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Safford Patent

Screwed Nipple Connection

Radiators

for Heating by Hot
Water and Steam.
The only Radiators
made without

‘Bolts or Packing.

Largest Stocks in
Canada.

MADE ONLY BY THE

| DOMINION RADIATOR C0., Limited
TORONTO.

‘The Largest Radiator Manufacturers under
; . the Britiéh Flag.

ASK FOR

FINE FOOTWEAR

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

Aot

THE FENSOM ELEVATOR WORKS,
62, 54, 56 Duke Street,
‘Toronto, Ont,

.

$64664646664664 ¢
NEW SEASON'S

TEAS

JAPANS

“Moon,” * Cresoent,” ** Sallor Boy.”
Just Arriving
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PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO
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JOHN TAYLOR & CO., TORONTO

MANUFACTURERS

‘MARK FISHER,
SONS & CO.

Fine
Woollens

Tailors’
Trimmings

60
BAY
STREET,
TORONTO

Cor. Craig St. & Vietoria
Square, Montreal

nnnnnnnn Fisuer & Co,,
RK.

Huppersrizip, Bna,

RicE Lewis & SoN

Wholesale and
gt e Retail '

Shelf and
Heavy

ArTHUR B. Lz,
President.

HARDWARE,
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| Iron .»* Steel

Wrought Iron Pipe
and Fittings
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1704

THE MONETARY TIMES

BANK OF MONTREAL.|

Established 1817—Incorporated by Act of Parliament.

Oapital all Paid-u; ..$1%,000,000 00
Fuand k 00

427,180 80

MONTREAL

OrricE P
Hrap BOARD OF DIRECTORS.
Rr. Hon. LORD STRATHCONA AND MouNT Rovar,

. . - President.

o,y -
ng. G. A. DrRUMNOND, - - Vice-President.
A.'T. Paterson, Esq. R. G. Reid, Esq.
Sir William C, Macdonald, R. B. Angus, Esq.
Bdw. B. Greenshields, Esq. A. F, Gault, Esq
ames Ross Esq.

q
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspeotor & Supt. of Branches.
W, S. Cl , Insp of B h Returns.
PF. W Taylor, Ass't Inspector. as. Alrd, Secretary.
BRANCHES IN CANADA.
MONTREAL—H, V., Meredith, Manager.

ONTARIO ONTARIO Lower PROVINOES
Almonte, Sarnia, Ambherst,N.S,
Belleville, Stratford, Halifax, N.S.
Branttord, St. Mary's, Sydaey, N.S.
Brockville  Toronto. MaANITOBA & N.W.
Chatham, ‘ Yonge St. Br. Winnipeg, Man.
gornwall. Wallaceburg. Calgary. Alberta
oy, Queseo Lethbridge, Alta.
5‘5 ,;'Zt‘ll‘l, ‘H‘m' Montreal, Regina, Ass'a.
Guelph, “ West End Br.BRiTisH COLUMBM
Hamllton, i Seigneurs St. Greenwood,
Kiagston, * Pt.St. CharlesNelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Piterboro Moncton, N.B. Vernon,
Pioton, - St. John, N.B. Victoria.

IN NEWFOUNDLAND.
8t. John's, Nld.—Bank of Montreal.
N IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Msnager.
IN THE UNITED STATES.
New Y%k—R.‘ Y. Hebden and J. M. Greata. agents, 59

all 8t.

Chicago—Bank of Montreal—W. Munro, Msmﬁer.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Sootland—The British Linen Company Bank and Branches.
BANKERS IN THE ITED STATES.
New York—The National City Bank.
" The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
. Buftalo—The Marine Bank, Buffalo.
San Francisoo—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bank of Britich Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, TORONTO
Paid-up Capital - - = $6,000,000
Rest - = = = e - 1,250,000

HON, GEO. A. 00X, Prosident NOBPRT EILGOUE, Esq., Vice-Pres't.
Jas. Orathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esq.. Q.C.. LL.D. J. W.Flavelle, Eaq,
W. E. H, Massey, Esq A. Kingman, Esq.
J. H., “ .
. £ “(’;:nte'::l'lhmer. rki' Gonerai Manager,
A. H. Ireland, Inspector & Supt. of Branches.

ranches of the Bank in Canada:
ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville (Parkhill Strathroy
Berlia. Galt Peterboro Toronto
‘Blenbeim |Fort Frances|Port Perry Toronto Je.
Brantford |Goderich |St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chathamn Hamilton |Sault Ste. Marie| Waterloo
Collingwood | London Seaforth Windsor
Orangeville Woodstock
EBEC: MANITOBA : BRITISH COLUMBIA ;
Montreal. Winnipeg.  Atlin Fort Steele
YUKON DISTRIOT § Cranbrook Greenwood
Dawson White Horse Fernie ‘Vancouver

In the United States;
N ew York, New Orleans, Seattle, Wash., Skagway, Alas
’ Bankers In Great Britain :
THE BANK OF SCOTLAND, - - LONDON.
Correspondents:
ndlnkomna and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank or
South Africa, Limited. Mexlco—Banco de Londresy
Mezxico. Bermuda—Bank of Bermuda, H:;unllt’on.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836. .
INCORPORATED BY ROYAL CHARTER IN 1840.

Pald-up Oapital.... reeeeee. 81,000,000 Sterling
Mﬂ:hll'ld . 335,000 “

rescens

Lonpon Orrice—8 Clements Lane, Lombard St., E.C.

: COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Farrer, Frederic Lubbook.
Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman,

Secrmry—.&. G. WaLL1s.

HEAD OrFICE IN CANADA—St. James St., Montreal
H. STIXKEMAN, - - General Manager.

ij\ ELusLy, Inspector.

BRANCHES IN CANADA.

London. St. John, N.B, Rossland, B.C,
Brantford, Frederioton, N.B. Vancouver, B.C.
Hamlflton, Halifax, N.S. Viotoria, B.C.
‘Toronto. %dney, Cape Breton, Atlin, B.C.
Midland. innipeg, Man. Bennett, B.C.
Kingston, Brandon, Man Dawson C ty (Yu
Ottawa. Ashcroft, B,C, koo District)
Montreal, Greenwood, B.C :
Quebec Kaslo B.C.

Drafts on South Africa may be obtained
at the Bank’s Brauches.
AGENCIES IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J. C. Welsh,

Agents.

San Fi i S St.—H. M. J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co. :

Forelgn Agents—Livi ol—Bank of Liverpool. Scot-
land—National Bank of Seotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australla—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Merocantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie Lyons—Credit Lyonnais

THE QUEBEC

HEeap OFFICE, - - QUEBEL
Founded 1318, Incorporated 1622
Capital Authorised ................ ...83,000,000
Oapital Patd-up 2,500,000
Rest 700,000

BOARD OF DIRECTORS,
John Breﬁke{:nl!sq.. - . - - President.
ohn T. Ross, Esq., Vice-President.
Gaspard Lemoine, W. A. Marsh, Veasey Boswell,
F. Billingsley C. F. Smith,
Thos. MeDougall, - - - - Gen'l Manager.
BRANCHES :
Toronto, Ont,
Three Rivers, Que.
Pembroke, Ont.
Thorold, Ont.

Quegee, St. Peter St

“  St. Roch.
Montreal, St. James St.

“ St, Catherine E.  St. George, Beauce, Que,
Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. 8t. Henry, Que.

Aﬁents—Lon on, England, Bank of Scotland. New
York, U.B.A., Agents Bank of British North America ;

Hanover National Bank. Boston, National Bank of

the Republic.

THE ONTARIO BANK
Oapital Paid-up........ rerseneense 81,000,000 00
Rest. 200,000 00
Profit and Loss Account............... 17,687 27

Heap Orrice, - TORONTO.,
DIRECTORS,
G. R. R, CockBuRrN, Esq., - - - President,

DoNaLD Mackay, Esq. - __ - - Vice-President
A. S. Itving, gs% P Hon. J. C. Aikins,
. D. Pe

D. Ullyot, Esq. rry, Esq. J. Hallam, Esq.
Cu.uu.;s ‘McGire., -G General Ma;nger.
BRANCHES,

Alliston, ton, Peterboro’,
Aurora, indsay Port Arthur,
Bowmanville, Montreai, Sudbury,
Buckingham,Que.  Mount Forest, Tweed.
Cornwall, Newmarket,

Fort William, Ottawa,

Toronto—Scott & Wellington Sts,
o Cor. Queen and Portland Streets.
“ Yonga & Richmond Streets.
AGENTS.

London, Eng.—Parr's Bank, Limited. France and
Rurope—Credit Lyonnais. New York—Fourth National

West Indles—Bankof Nova Scotia, Ki V]
Colonial Bank and Branches. New York—American

Exchange National Bank. Chi —N -West
Nationsl Bank. - -« Chicago—Nomh-Western| THRE STANDARD BANK
“THE DOMINION BANK, OF CANADA.
— Oapital Paid-up. 81,000,000
Sapital (paild-u 81,500,000 | Rese: Fund 700,000
‘lnervep;‘lnndp.). . '.5 :ooo rve Tand %0,
ECTORS : Heap Orrice, - - TORONTO.
How Six PrANK SmiTH, - - President, DIRECTORS :
E.B OstEr, M.P,, - - . . Vigce-President. W. F. Cowan, President.
W. Ince, W. R. Brock, W. P All Fred ol!ld)l Bu“:' YIGS&PIMSIG nt
: K : f en, red. Wy . J. 'Somerville
T, lhtor;_.l ap ovgig:ot D. Mat_‘hew'!fo ﬁ‘rv& Austin, "T. R. Wood, = Jas. Sooft,
AGENCIES : AaENCIES
Belleville. Guelph. Orillia Uxbridge. | Ailsa ("ralg, Campbellford, Harriston,
Brampton, Lindsay. Oshawa. Whitby. | Bowmanville Cannington, Kingston
Cobourg. Napanee. Seaforth, Winnipeg. ‘gndnrd. Chatham, Ont. Markham,
Huantsville, Ont, Montreal, do. rantford, Colborne, Parkdale, Toronto
‘ToroNtro—Dundas Street, Corner Queen. North End | Brighton, Durham, Pioton,
“ Market. Corner King and Jarvis Street. Brussels, Forest, Richmond Hill,
“ ueen Street, Corner Esther Street. BANKERS Stoufiville. [Ont

“ herbourne Street, corner Queen,
s Spadina Avenue, corner College.
Drafts on all parts ot the United States, Great Britain
and Europe bought and sold. ’
Letters ot Credit issued available at all points in

All ban] business tiended to,
o kli:lfd : promptly atien Corres-

Bank and the Agents Bank of Montreal. Boston—Eliot
National Bank,

New York—Importers' and Traders' National Bank
Montreal—Canadian Bank of Commarge.
London, England—National Bank of Saotland

ted,

MERCHANTS BANK
OF CANADA

Oapital paid up 86,
Rest 2800000
Heap Orrice, « - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
Hecror Mackenziz, Esg., Vice-President.

onathan Hodgson, Esq. ames P. Dawes, Esq.
ohn Cassils, Esq. obert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.
. R. Hosmer. .
deorge ngne, - - General Manager.
e,

Thos. Fys - oint Gen, Manager.
E. F. HEBDEN, - upt. ot Btancggs.

BRANCHES IN ONTARIO AND QUEBEC,

ONTARIO Ont.—Con. Ont.—Con. ©Ont.—Con.
Alvinston,  Gananoque, Markdale, Preston,
Athens Hamilton, Mildmay, Renfrew,
Belleville, Hanover,  Mitcheli,  Stratford,
erlin, Hespeler, N:Pnee. St, Thomas,
Brampton, Ingersoll, Oakville, Tilbury,
hatham, Kincardine, Ottawa, ‘Toronto,
Chesle'y, Kingston. Owen Sound, Walkerton,
Eganville, Leamingto Parkdale, Watford,
Elora, Lofon, Perth, Westport,
Galt, Prescott, Windsor,

QUEBEC -Beauharnols, Hull, Lachine, Mile End,
Montreal, do. St. Catherine St. Branch, do. East End
Branch, do. St. Lawrence St. Branch; Quebec, Shaw-
ville, Bherbrooke, St. Cunegonde (Montreal), St. Jerome,
Stﬁohns, St. Sauveur ‘de Quebec).

ANITOBA & N. W, TERRITORIES— Bran-
don, Edmonton, Gladstone, Medicine Hat, Neepawa,
Portage La Prairie, Souris, Winnipeg.

UNITED STATESB—New York, 63-65 Wall Street.

Sub-Agency—Lansdowne (sub-agency to Gananoque.)

BANKERS IN GREAT Brirain—London, Glasgow,
Edinburgh aad other points. The Royal Bank of
Scotland. .

AGENcY IN NEW YOrRk—63 and 65 Wall St, T. E.
Merrett, acting agent.

BANKERS IN UNITED STATES—New York, Amerioan
Exchange Nat'l Bank ; Boston, Merchants' Nat'l Bank ;
Chicago Agts., Northern Trusts Co.; St. Paul, Minn.;
First National Bank - Detroit, First National Bank;
Buftalo, Bank of Bufalo; San Francisco, Anglo-
Californian Bank.

NEwFoUNDLAND—Merchants Bank ot Halifax.

Nova Scotia AND NEw Brunswick—Bank ot Nova
Scotia and Merchants’ Bank of Halitax

.lzm-nsu ,C'?x,qnlmmL—Blank of British Columbia.

Letters of Credit issued, available In China, Japan
and other foreign aountries.

THE BANK OF TORONTO

INCORPORATED 585,
Head Office, - - - Toronto, Canada

Oapital 82,000,000
Rest 1,900,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiax HENRY BEATTY, - - - VICE-PRESIDENT
Henry Cawthra, Geo. J. Cook.
Robert Reford. Charles Stuart,

William George Gooderham.

Duncan CouLson, -

General Manager.

Josern HExDERsSON, - - - Inspestcr
BRANCHES.

Toronto Gananoque Petrolia

“ King St W London Port Ho,
Barrie Montreal Rosslancfe B.C
Brockville “ Pt St St. Catharines
Cobourg [Charles Stayner
Collingwood Peterboro
London, Eng Thi LOBQN%RS' d Midland Bk, (Ltd.)

ondon, Eng e London City an and Bk. (Ltd.

New York, © - = " Natlonal Bank of Comoraon
Chicago - - First National Bank

Manitoba, British Columbla| Bank of Briteh. Newth
and New Brunswick, America

Union Bank of Halifax
Nova Scoth{ Peoples Bank of Halifax

Colleotions made on the best terms and remitted fot
on day of payment,

IMPERIAL BANK OF CANADA

Capiptal 2,500,000
Rest... 1,700,000
DIRECTORS.

H.S.Howranp, - - - - President.,
T.R.Mermirr - - - - Vice-President.
Willilam Ramsay. Rol aftray
T. Sutherland Stayner. Elias Rogers, m, Hendrle:
Heap Orric, - : -~ TORONTO

D. R Wu.x;x. General M-gmge,_
E. Hav. Inspector,

BRANCHES
Essex, Ingersoll, Rat Portage,  St. Thomas
Fergus  Listowel St. Cath do. (Bastend)
Galt,  Niagara Falls, Sault Ste. Maris,Weliand.
Hamilton, Port Colborne, ‘Woodstook.

Wellington St. Easst t:.ml Leader Lane.

e and 5
ToroxTo {332‘;. and gloo:; Sta,
King and York Sis,
Montreal, Que,

Brandon, Man. Nelson, B.C.

C , Alta, Portage La Prairie, Man
Golden, B.C. Prince Albert, Sask.
Edmonton, Alts. Winnipeg, Man.

nnf;
Strathcona. Alta. Revelstoke, B.C. Vangouver, B.C-
Aaxxrs—London, Eng, uozii'. Bank, Led, '
New York, Bk. of Montreal. Bank of Americss

Europe, China and Japan.
T. G. BROUGH; General Manager,

GRO. . REID
CGow oral Manager

SourHn ArrigA—Standard Bank of South Afric®
L imited.

L e s s
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The Molsons Bank

INCORPORATED BY ACT OF PARLIAMENT, 18565,

Paid-up COapital
Rest I;nd 35,000
Heap Orrice, - « . - MONTREAL,
BOARD OF DIRECTORS.

Wu. MoLsoN MACPL BRSON, - - esident.
S. H. EwiNvg, - - - Vice-President,
Henry Archbald. Samuel Finley.

orn. H. Mar
James Errior, General Manager,

DurnrorbD, Chiet Insp. and Supt. of Branches.
Drarer, Insp. H.Lockwoop, - ] Asst,

W. W. L. CHIPMAN, § Insp'rs.
BRANCHES
Montreal Sorel, P.Q.
Aylmer, Ont, * St. Catherine St. Thomas, Ont,
Brockville, Ont. " [St. Branch  Toronto, Ont.
Calgary, NN\W.T, Morrisburg, Ont. Toronto Junct'n.
Cliaton, Ont. = . Norwich ¢ Trenton, Ont.
Chesterville, Ont. Ottawa o Valleyfield, Que.
Exeter, Ont. Owen Sound,Ont. Vancouver, B.C.
Fraserville, Que, Port Arthur, Ont, Victoria, B.C.
Hamilton, Oat. guebec, Que, Victoriaville, Que
Hensall, Ont. idgetown, Ont. Waterloo, Ont.
Knowlton, Que.  Smith’s Falls, Ont. Winnipeg Man
Kingsville, Ont. Simcoe, Oant. ‘Woodstock, Ont.
London, ‘*  Revelstoke Station, B.C.
Meaford '

AGENTS IN CaNADA—Quebes — Eastern Townshlg
Bank. Ontaric—Dom. Bank, Imperial Baok, Can, Ban
of Commerce. New Brunswick—Bank of New Bruns-
wick, Nova Scotia—Halifax Banking Company, Bank
of Yarmouth. Prince Edward Island—Merchants’ Bank
of P.B.I.,, Summerside Bank. British Columbia—Bank
ot B.C. Manitoba and Northwest—Imperial Bank ot
Canada. Newfoundland—Bk. of Nova Scotia, St. John's.

AGENTS IN EuroPe—London—Parr’s Bank, Limited.
Chaplin, Milne, Grenfell & Co., Ltd., Liverpool—The
Bk, of Liverpool, Ltd. Cortk—Munster and Leinster Bk,
Limited. PFrance, Paris—Societe Generale, Credit Ly-

. onnais., Germany, Berlin—Deutsche Bank. Germany,
‘Hamburg—Hesse Newman & Co. Belgium, Antwerp—
La Banque d'Anvers, Mechanics’ Nationa) Bank.
AGENTS IN UN1TED 9TAaTES—New York—Mechanics’

National City Bank, Hanover National Bank. The

Morton Trust Co. Boston—State Nat. Bank, Suffolk

Nat, Bank, Kidder, Peabody & Co. Portland—Casco

Nat. Bank. Chicago—First National Bank. Cleveland

—Commercial Nat. Bank. Detroit—State Savings Bank.

.Buffalo—The City Nat. Bk. Milwaukee—Wisconsin Nat.

Bank of Milwaukee. Minneapolis—First National Bank.

‘Toledo—Second National Bank. Butte, Montana—First

‘National Bank. San Francisco and Pacific Coast—

Bank of British Columbia. Philadelphia—Corn Ex-

change National Bank, First National Bank, Philadel-

.phia National Bank, Fourth Street National Bank,

Collections made in all parts ot the Dominion,
and returns promptly remitted atlowest rates of exchange.

Commercial Letters of Credit and Travellers’ Ciroular

Letters issued. available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
T. W. Jorns - e e e
H.G, Farisg - - . -
DIRECTORS.
« B. BAEER, President. C. E. Brown, Vice-President,
Hugh Cann. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank ot Montreal.
Montreal—The Bank of Montreal & Molsons Bank,
New York—The National Citizens Bank, .
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, (‘}'.B.—The Ui\llon Bank of London.
Py a ion to colleatl

BANK OF BRITISH COLUMBIA

INCORPORATED BY ROYAL CHARTER, 1868,

W. M. Ramsay.
1. P. glegh n.,

A. D.
W. H.

Alvinston, Ont

- Cashier,
Ass't Cashier,

Capital (with power to inorease)......£600,000 $3,920,000
Reserve ...... £100,000 ?msees
Head Office, 60 Lombard Street, London, England.
BRANCHES.

In BriTisn Corumsia—Victoria, Vancouver, New
Westminster, Nanaimo, Kamloops, Nelson {Kootenay
Lake), Rossland and Sandon. In the United States—San
Franolsso, Po d.

AGENTS AND CORRESPONDENTS:
Canapa—Canadian Bunk of Commerce, Merch

2,355,280
e25.000 | &

UNION BANK OF GANADA

CAPITAL PAIDUP - - - - - 82,000,000
EST - $500,000

. QUEBEC

HEeap OpFICE, - - .- - -
Board of Directors:
ANDREW THOMSON, Esq., - -

éuu:s King, MP.P, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Wm. Price, Esq.
Hon. John Sharrles.
E. E. Wess, - - *  GENERAL MANAGER
]. G. BILLETT, - - - - - INsPECTOR
F. W. S. Crispo, - . - Ass't INSPECTOR
BRANCHES,
Alexandria,Ont.  Indian Head, Norwood, Ont,
Bolssevain, N.W.T. Pincher Creek,
Man. Killarney, Man. N.W.T,
Calgary,N-W.T.  Lethbridge, Quebec, Que.
Carberry, Man W.T. o
Carleton Place, MacLeod NWT (St. Lewis St.,
Ont. Manitou, Man. Regina, NNW.T
Carman, Man, Merrickville, Shelburne, Ont.
Crystal City, Ont.  Smith's Falls,
an. Melita, Man. . Ont.
Deloraine,Man., Minnedosa Souris, Man.
Glenboro, Man, an Toronto, Ont,
Gretna, Man, Montreal, Que. Virden, Man.
Hamiota, Man, Moosomin, Wawanesa,
Hartney, Man NWT Man.
Huﬂnﬁs, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W, Winchester,Ont
Morden, Man. Winnipe% Man
Neepawa, Man Yorkton,N.W.T
FOREIGN AGENTS.
Lonpon, - - - Parr's Bank, Ltd.
New Yorg, - - - National Park Bank
BosToN, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
St. Pavr, - - ° - St. Paul Nationa’ Bank

GRrEATFALLS, MoONT. - First National Bank
CHicago, ILL.,, - Commercial National Bank
BurraLo, N. Y. - - - City Nationa Bank
DeTrOIT, - - First Nationa Bank

BANK OF NOVA SCOTIA

IncoRPORATED 1832.

Capital Pald-up.........cccvevnnnennne «..$1,828,200.00
Reserve Fund....... vesssenee  8,943,630,88
Head Office, -~ - HALIFAX, N.S,
DIRECTORS.

Jonn Y. PavzanT, - - President

CHARLES ARCHIBALD, - - Vice-President
R. L. BORDEN, . WALTER ALLISON.

G. S, CAMPBELL, ECTOR McINNES,
General Office, - - TORONTO, ONT.

H. C. McLEop, Gen. Manager.
D. WatkeRs, Chief Inspec’r. Gro. SANDERSON, Inspec'r
BRANCHES,

In Nova Socotia—Amherst, Annapolis, Bridge-
town, Digby, Halifax, Kentville, Liverpool, New Glas-
gow, North Sydney, Oxford, Pictou, Stellarton, West-
ville (sub. to Stellarton) Yarmouth.

In New Brumswick—Campbellton, Chatham,
Fredericton, Moncton, Newcastle, St, John, St. Stephen,
St. Andrews (sub. to St. Stephen), Sussex, Woodstock.

Io P, B. I.—Charlottetown and Summerside.

In Quebec—Montreal and Paspebiac.

In Ontarlo-—Almonte, Arnprior, Berlin, Toronto.

In Manitoba— Wiunlg:e L

In Newfoundland—St. ?ohn’s and Harbor Grace.

In West Indies—Kingston, Jamaica.

In United States—Boston, Mass.; Calais, Maine ;
Chicago, Il

HALIFAX BANKING CO.

IINCORPORATED 1873,
500,000
400,000

Oapital Patd-up, - - = =«
e¥und, « . . -

HEAD OFFICE, - - HALIFAX, N.S.

H. N, WaLrace, - .- ..  Cashier.
DIRECTORS.
C. W. ANDERSON,

President. Vice-President,

W.N. Wickwire, John MacNab, W.]J. G. Thomson

Brancres—Nova Sootla : Halitax, Amhersi, "Antigon-
ish, Barrington, Bridgewater, Canning, Lock: s
Lunenburg, Middleton, New Glasgow, Parrsboro,
f‘,f'l“‘hm' Shelburne, Truro, Windsor. New Bruns-

ok ; Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank., London (Eng-
land)—Parr’s Bank, Limited

RoBIE UNIACKE,

Bank of Canads, the Molsons Bank, Imperial Bank of
Canada, Pank ot Nova Seotia and Union Bk. of Canada.
Ix UmiTep StaTES—Canadian Bk. ot Commerce sAganey)
New York. Agents Merchants Bank of C a, New
York. Bk. of Nova Sootia, Chicago. Bk. of Nova Scotia,
Boston, IN AusTRALIA AND NEw Zgaranp—BEk. of
Australasia. HonoLuru—Bishop & Co. IN CHINA AND
Jaran—Hong-Kong and Shanghai Banking Cor i
Gold dust purchased and every description of Banking

Vlgt‘g:ls:, poered. GEO. GILLESPIE, Man,
PEOPLE’S BANK OF HALIFAX
Paid-up Oapitalk $700,000
Resorve Fund reeeee 240,000
Boarp or DirecTORS.
®airick O'Mullin, - - - - - President
eorge R. Hart, . .- - . - Vice-President
W. H, Webb. G. J. Troop.

J. ]J. Stewart.
D. R. Clarke, Cashie
Heap Orrice, - .

r.
HALIFAX, N.S.
AGENCIES .

North End Branch—Halitaz, #dmunston, N. B, Wolt-
ville, N.S., Woodstook, N.B., Lunenburg, N.S , Shediac.
N. B, Port Hood, C.B., Fraserville, Que., Canso, N.S.,
is, P. Q., Lake Megantic Pﬁj' Cookshire P.Q.,
.Quebeg, £.Q.. Hartland, N.B., Danville, P.Q..Grand Falle
‘Q., Mahone Bay, N.S.
}_‘!':e gnlzn ?{1 of #.o;d%: Lo‘l;dokn. G.B.
B e Bank of New York, New York.
ANKERS 1 Now England Natlonal Baok, Boston
Be 2k of Toronto, Montreal

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, - . . . N.B,
Incorporated by Aot of Parliament, 1864.

A. F. RANDOLPH, - . . President,
J. W. SPURDEN, - - . Cashier.
FOREIGN AGENTS.
London—Union Bank ot London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon
real—Union Bank of Lower Canada

Bank of Hamilton

Heap OFrFICE, HAMILTON.
Oapital (all %ald-up‘........... .. 81,700,000

Reserve 'nllalOA 1,234,000

JouN STUART, - President

A. G. RaMsay, - - .- . . Vice-President

John Proctor, George Roach, A. T, . M.
A. B. Lee (Toronto), William Gibson, M.P,

{i TyrNBULL, - -+ - - Cashier.
.S. STEVEN, - - .  Assigtant Cashier
AGENCIES :

Berlin, G A Palmerston,

Blyth, Hamiota, Man. Plum Coulee,Man

Bramion. Man, arvis, Ont. Port Elgin,

Carman, Man. istowel, Simcoe,

Chesley, Lucknow, Southampton

Delhi, Manitou, Man  Toronto,

Dundas, ilton, Vancoaver, B,C,

Georgetown, Morden,iMan. Wingham,

H ton Niagara Falls, = Winkler, Man,
[Barton St. Orangeville, Winnipeg, Man

'  [East End. Owen Sound,
BRITISH CORRESPONDENTS ;
National Provincial Bank of England g.td.), L.andoa.
AMERICAN CORRESPONDENTS:
Fourth Naticnal Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detroit. National Bank of Commerce
Kansas City. National Bank of Commerce St. Louis.

THE MERCHANTS BANK OF HALIFAX.

Head Office, - - Halifax, N.S,

Capital Paid-up, . . . . . . 81,985,070,
Relervelrundl:'....... ,’ :7.%

Dlrectoys: Thomas E. Kenny, Esq., President
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Esq., Wiley Smith, Esq., H, G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.

General -Manager, Edson L. Pease, Montreal. Sec'y,
and Supt, of Branches, W. B. Torrance, Halifax. In-
spectors, W.F. Brock, Halifax ; D. M. Stewart, Montreal.

Branches aud Agencies of the Bank:
Nova Scotia—Halitax, A ish, B: 3
Loudonderry, L ‘chBz.xfig'on b f.d“ﬁmﬁia? B&t:.
Port Hawkesbury, Shubenacadie, 8ydney, Truro, Weymouth.
New_ Brunswiek-—st. John, Bathurst, Dorchester, igderlo-
ton, Kingston, Moncton, Newcastle, Backville, Woodm)ck.
P, E, Island—Charlottetown, Summerside. bec—~Mont-
real, Montreal, West End, Montreal, Westmount,
Ottaws. British Columbia—Atlin, Bennett, Grand For!
Nanaimo, Nelson, Rossiand, Victoris, Vancouver, Vancouver (Buf
llglnlﬂ't este‘vav{omkdla{’ld;s&a ﬁI:hn‘l. Pcnba—!hnm.

es—New Yo . .
hees, Agent;Repubuc,Wuhirngton sn:eh.m‘. lacel, 8. H. Voor.

Correspondents :

Great Britaln—Bank of Scotland,
France~Credit Lyonuals,
Giermany—Deutsche Bank.
Smln—credn Lyonnais.
C| u& n?omtl apan —Hong Kong and Shangha{ Banking

ration. )
New York—Cbase National Bank.
Boston—National Shawmut Bank.
Chicago-America National Ba;
San Francisco—First National Bank,

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, Canapa.
Oapital Authorised eeee. 88,000
o.gmu Sabscrfhed s 008

e
Ontario—
ks,

sessse ho‘,ﬂ’ 90%
DIRECTORS. 00
CHARLES MaGex, Georae Hay, Esq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex, Fraser,
Fort Coulonge. Ottawa,
Denis Murphy. John Mather, David Maclaren
BRANCHES

Araprior, Alexandria, Avonmore, Bragebridge, Carleton
Place, Hawkesbury, Keewatin, ﬁmnk, Mattawa, Pem-
broke, Parry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto, Vankleek Hill, in Prov. of Ont.
and Winnipeg, Dau%hin, and Portlge la Prairie, Man-
itoba ; Montreal, Lachute, Hull, Quebes; Rideau st. and
also Bank st., Ottawa.
GEO. BURN, General Manage:.

EASTERN TOWNSHIPS BANK,

DIVIDEND NO, 81

Notice is hereby given that a dividend ot Three and
One-half per cent. and a bonus of One per cent. upon the
paid-up capital stock of this bank has ﬁen declared for
the current half-year, and that the same will be payable
at the head office and branches on and after Tuesday,
3rd day of July next.

The transfer books wlll be closed from the 1sth to
3othgune, both days inclusive.

y order of the Board.
WM. FARWELL, General Manager.
. Sherbrooke, 4th June, 1g00.

The National Bank of Scotland,umre

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £85,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE = -

THOMAS HECTOR SMITH, Genera Manager.]

Reserve Fund, £1,000,000

-  EDINBURGHZ
GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, N, 0.

JAMES ROBERTSON, Manager,
The

the]Colonies, domioiled in London, ¢

THOMAS]JNESS, Assistant Manager

on terms which will be futnished o

Agenoy of Colonfal and Foreign Banks is undertaken and the Acceptances of Customess reslding in
All other Banking business sonnested with Eogland aad Seotland {s

n ]
also transasted,
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THE WESTERN BANK OF CANADA
Hgap Orrice, - - OSHAWA, ONT.
‘Oapital Authorlud-._.....................Ol,m,oos

anada Permanent and

HEAD OF¥ICE:

&.ﬁg gmm eesenessssensnsonsssssssanssns us:g:o CANAD;O?(E?;?)NSEE:E;EILDING’
g s Western Canada STRERT.

BRANCH OFFICES :
WINNIPEG, MAN. VANCOUVER, B.C.
ST. JOHN, N.B.

BOARD OF DIRECTORE.
owan, Esg., President.
onx " REUBEN 5. HauLin, Esg., Vice-President.
W. F. Cowan, Esq. W, F. Allen, Esq. p) A. Gibson, Esq.
Robert Molntosh, M.D. Thomas Faterson, Esq.
T. H. McMiLran. - - - - Cashier
BRANCHES — Mialana, Tilsonburg, New Hambpurg,

Mortgage Corporation

Whltbzl._ Pi I;eﬂ:g,ol’tlhlay. Pen e, and Port CAPITAL PAID-UP - = = $6,000,000.
, Ont.
P Btaits on New York and Sterling Exchange boughtand RESERVE FUND - =~ -  1500,000.
sold. Deposits received and interest allowed. 1lec- -
fogs it o P A 10 unata= T . ,
e President: -
Hmh::m Bmkd?f Cansda. London, Eng.—The Royal GEORGE GOODERHAM. HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend of
Three per cent. (3%) on the paid-up capital
stock of this Corporation has been declared for
the half-year ending June 30th, 1900, and that
the same will be payable on and after Tuesday,

18t Vice-President and Chairman of
Executive Cmomittee :

J. HERBERT MASON.
2nd Vice-Pres.:

LA BANQUE NATIONALE

Heap Orrics, - - QUEBEC.

8 p—— K X
;:1.: up Oapital,... 20
BOARD OF DIRECTORS.

R. AUDBTTE, Esq., - dent.
A. B, Duruis, Esq., v czlho-haslde;;
Hon, Judge Chauveau. . teauver., .
. N. Fortier, Esq.
N. Rioux, Req ]. B. Laliberte, Esq
P. Larraxcy, - - Manager
N: Lavoig, - - Inspector,
BRANCHES
. Sherbrook
Qnekec. g:' ];::fnbub St. Pnnnolee N.E., Beauce
Montreal, Ste. Marie, Beauce.
Roberval, Lake St. John. Chiooutimi.
Ottaws, Ont, St. Hyscinthe, P.Q.
oliette, Que. St. John's, P.Q.
!tlmonskl, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.
AGENTS.

land— ational Bank of Scotland, London.
Eor o S Bl Sl et o
an! L]
U"‘Mvgrk; Shoo and Leather National Bank Boston.
Prompt attention given to colleotions.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PaRL1AMENT 1885.
Oapital Fully Pald ....ccieencsnssnsiccssess 1,000,000
Rest.

70,000
BOARD OF DIRECTORS.

C D. Wazzzn, Esq, - . - __ - President,
OHN Dnvunl,'xlq..' - - - Vice-President.
‘N. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kl s Esqé. M_.P., Guelph.
The Hon. ]. R. Stratton.
Heap Orrice, - - - TORONTO
H. S. STRATRY +  General Manager.
J. A M, Au.n' - . - Inspector,
Arcthur, Ont. BRANCHES
Avlmeé, Ont Ingersoll, R::igle.t'own.
on,
B'um?' Newcastle, Ont. Strathroy,
Eimira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont
Guelrh. Port Hope, Tilsonburg
Hamllton, Stm&on Flglsla.(ht. Windsor.

BANKERS.
Great Britaln—The National Bank ot Scotland.
New York—The American Exchange National Bank,
Montreal—The Quebeo Bank.

ST. STEPHEN'S BANK.

IncorPORATED 1888.
ST. STEPHEN'S, N.B.

- 200,000
Qapitals 45,000
. H., T = « = = President.
V! Grant, - - -+ Cabler.

AGENTS. N
dou—Messrs. Glyn, Mills, Currie & Co. ew
ek ol New "ork, N.B.A: Boston—Globe
NulungBog:l.‘k ‘i‘?"“‘-umsm of Montreal. St.
By onf .
’°?>'}'am issued onoany Branch of the Bank of Montreal,

The Dominion Permanent Loan Co.

1% King7St. West, Toronto

Capital Stock paid-up........$ 882,339 06
RESEIVE wevevvnernnnnennnnes 41,318 38

Total ASSES ....eceveeeeen.. 1,407,038 65

Debentures issued for 1, 2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R, STRATTON, M.P.P,, President.
F. M. HOLLAND, General Manager.

.

W. H. BEATTY.

Money to loan. Deposits received
and interest allowed. Debentures
issued in 8terling and Currency,

the Third day of July next.

15th to the 30th of June, inclusive.

The transfer books will be closed from the

By order of the Board.
GEO. H. SMITH, Secretary. )

WALTER S. LEE,

General Manager.

THE HAMILTON_PROVIDENT AND LOAN
SOGIETY.

DIVIDEND NO. 58

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the Society has been declared for the half-
year ending 30th June, 1300, and that the same
will be payable at the Society’s head bffice,
Hamilton, Ont., on and after Tuesday, the 3rd
day of July, 1900.

The transfer books will be closed from the
1_5th to the 30th June, 1900, both days inclu-
sive.

By order of the Board.

C. FERRIE, Treasurer,
May, 21st, 1900.

THE HURON AND ERIE
LOAN AND SAVINGS CO.

DIVIDEND NO. 78

. .

Notice is hereby given that a dividend ot Four and
One-half per cent. for the current half-year, u the
paid-up capital stock of this company, has been declared,.
and that the same will be payable at the company's office,
in this city, on and after Tuesday, July 3rd, 1go0.

The transfer books will be closed from the 18th to-
th inst., both days inclusive.
y order of the board.

GEO. A. SOMERVILLE, Manages
London, June, sth, 1g900.

the

The London & Canadian Loan &
Agency Co., Limited

DIVIDEND NO. 60

Notice is hereby given that a dividend of three per
cent. on the paid-up capital stock of this company for
the half-year ending zoth June, 1goo, being at the rate of
six per cent. per annum, has this day been declared, and
that the same will be payable on the 16th day of July,
1900,

By order of the directors.

V. B.. WADSWORTH, Manager
Toronto, June 1ath, 1goo

THE DOTINION
Savings and Investment Society

LONDON, CANADA,

Capital Subscribed ...............ce000....81,000,000 00
Oapital PAld-UD .....cveeisensscrmecsocese 989,963 79
Total Assots 2,280,603 48

ROBERT REID (Collestor of Customs), PRESIDENT,
T H. PURDOM (Barrister), Inspecting Direotor.

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

Notice is hereby given that Dividend No.
56, at the rate of six per cent. per annum, has
been declared for the current half-year upon
tRe capital stock, payable on and after 2nd
July next. .
Transfer books closed from 15th to the

30th instant.
C. P. BUTLER, Manager

London, 12th June, 1900.

The Home Savings and Loan Company

LIMITED),

OFFICE: No. 18 CHURCH ST. TORONTO

Authorised Oapital.......c..cewsiromresses.. 85,000,000
Subsoribed Oapital...........ccccmuccccenses 3,000,000

Deposits recelved and interest at current rates allowed..

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stooks.

Hon. SIR FRANK SMITH,
President.

JAMES MASON,
Manager

THE TORONTO MORTGAGE COMPANY

Dividend No. 2

Notice is hereby given that a Dividend of Two and®
One half per cent., has been declared upon the Paid-up-
Capital Stock of this Company, for the current half year,
ending 3oth inst., and that the same will be payable at-
the offices ot the Ccmpany, No 13 Toronto St., on-
and after

Tuesday, 3rd July, 1900.

The " transfer books will be closed from 1s5th to-
30th inst., both days inclusive.
By order of the Board.

WALTER GILLESPIE,
Manager.

THE ONTARIO LOAN -& SAVINGS COMPANY .
OSHAWA, ONT

Capltal Subsoribed 800,000
Capital Paid-up. 800,000
Reserve Fund 75,000
Deposits and Cap. Dﬂbﬁnm-nu-muna.mm-m “vm .

Money loaned at low rates of interest on the segurit
of Real Eume and Municipal Debentures.

Deposits received and interdst allowed.
W, F, Cowan, President.
W. F. ALLEw, Vise-President,
T. H. MoMILLAN, Seo-Tre3 -
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The Canada Landed and National
Investment Co., Ltd.

DIVIDEND NO. 78

S Notice is hereby given that a dividend at the rate of
Six Per Cent. per annum on the paid-up capital stock of
this company has been declared for the current half.year,
and that the same will be payable at the office of the
oom% ny on and after the ?rd day of July, 1goo.

he transfer books will be closed from “the 18th to
the :gth June, both days inclusive.

y .order of the board.

EDWARD SAUNDERS, Manager
Toronto, May 30, 1900.

26 King St. East, Toronto

Notice is hereby given that a Quarterly
- Dividend for the three (3) months ending June
30th, at the rate of six per cent. (6%) per an-
num, has this day bzen declared upon the capi-
tal stock of this Institution, and that the same
will be payable at the offices of the Company
in this city on and after
July 2nd, 1900
The transfer books will be closed from the
~20th to the 80th June, both days inclusive.
By order of the Board.

E. R. WOOD,

. Managing Director
Toronto, June 13, 1900.

IMPERIAL LOAN & INVESTMENT GOMPANY
OF CANADA,

DIVIDEND NO. 81

™JNotice is hereby given that a dividend at the rate
of 5 per cent. per annum on the paid-up Capital Stock
of thls Institution has been this day declared for the half
yeat ending 3oth June and the same will be payable on
and after 2nd July next.

The transfer books will be closed from the 15th to
¢he 3joth June, both days inclusive.

E. H, KIRTLAND,
Managing Director.

The Ontarlo Loan & Debenturs GCo.

OF LONDON, CANADA.

Subsoribed Caplital $3,000,000
Paid-up P-““-? 1,200,000
Rmtve F"m‘ . 515,000

Total 3,740,653
“Total thmd- 2,011,211

Debentures issued for 3 or b years. Debentures and
{nterest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontaric 1899

Incorporated and Registered under Loan
Corporat ons Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronto

Mo N E Y Loaned on very advantageous

terms of repayment.

President: J. P, WHITNEY, Q.C., M.P.
Vice-President: ALEX, SUTHERLAND,

Write for Booklet giving all particulars,
W. 8. DINNICK, Manager

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest,

FERGUSSON & BLAIKIE,

G. Tower FERGUSSON, SHARES BOUGHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-
G. W, ame, changes.

—ALSO—

NEW YORK STOCKS.

28 Toronto-street, Toronto. Phone 135%

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R, Wilsan-Smith, Meldrum & Go.
sxcunes BIOKCI'S

EXCHANGEB
STANDARD OHAMBERS, 151 8T. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Nontreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

A.E. Ames

& CO.

BANKERS and

(Executeorders for se-
curities on the Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philade hia, Bos-
ton, London.
Eng

RO Receive deposits

BROKERS subject to cheﬁ?&

allow interest on

10 KING ST- WEST, g osits and credit
ances.

TOROI‘I'II Transact a gen®

\ eral financial busi’
BUY AND SELL ness,

HIGH-GRADE INVESTMENT 82CURITIES
ON COMMISSION

W. MURRAY ALEXANDER

(M T

h

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

TORONTO, Ont.

Stock E

19 Jordan 8t.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,
Dealer in Stocks, Bonds and Debentures, Municipal
Corporation Seourities a specialty.

lnqnidea respecting investments freely answered,

Murrays Interest Tables,

................ Revl!ed Edl(lon
The only Most complete Tables in the market
Table 3{ 4, 43, 5, 5}, 6 6{. 1, 56&
Showing 24 an 8 pet cent. From 1 day
Per Cent. On 01 to 010 000. Apply to B. W.
Rates. H RRAY, Accountant’s Office,
Price 810: Supreme Court of Ontario, Toronto
[« T seeeeend®  Ontario,

JRONTD GG
15 CORPORATION

Notice is hereby given that a dividend, at
therate of seven and one-half per cent. peranuum
on the paid-up Capital Stock of this Corporation,
has been declared for the half year ending 30th
June, 1900, and that the same will be payable on
and after Tuesday the third day of July next.

The transfer books will be closed from the
21st to the 30th June, both days inclusive.

By order of the Board.

J. W. LANGMUIR,
Managing Director.
Toronto, 18th June, 1900.

TRUST & LOM €0, OF CANADA

ESTABLISHED 1851.

Subsoribed (mpm.l 81,500,006

Pnld-up Clpl 895,000
17749

’linp Omcl. Great Winchester St., London, Eng.

‘é‘:codto Stroet, rggom-o
smes Street,
Pot!nge Ave,, WINNIPERG
Money advanoced at lowest current rates on the security
of improved farms and produstive city propecty.
ik.: gblgéCDoNNELL }Commlssonen

JOHN LOW,

Member of the Stock Exch-nge.

Stock and
Share Broker

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont.

OrricEs 1IN CARADA: {

58 81. Francors
XAVIER BTREET
MONTREAL.

XSTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN. 18 Board of Trade Bulldln;
JOHN L, COFFEE. Tovonto, Ontaric

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

—

gap{t:ll ‘§1}2wrlb~1 - .{WM
apit up. 40,000
Assets 110,569

Money Loaned on improved freehold atlow rates

Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROO
President. Vice-President

A. ]J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Recelver, oto.
Front Street West Telephone 170

TORONTO
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Debentures.

giunllgipal. Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
o: Cash or on margin and carried atthe lowest rates o1
nterest.

H. O’HARA, & CO.

No. 30 Toronto Street

Members of the firm—H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN

REAL ESTATE,
‘ INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address—PoRT ARTHUR, ONT.

999393339993 4993 99933399390

CECEEEEEECEEEEL

>3 33>>>DPDSDIDDIDD

t]

“ Glew Bawe” | MG L
Art, Music, ' ToroNTO.
Matriculation &GeneralEnglish Course
EaRNEst, PROGRESSIVE, THOROUGH.
o«e«eec«e«emm

PEECCECEECEECEECECE

0>>>>>>

Established 1857

JENKINS & HARDY

Sucoassors to R. & T. JENKINS

Accountants and Estate
Agents e

154 Toronto Street, Toronto.
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DIFFERENT
SIZES

The private boxes in our
Safe Deposit Vaults are
of various sizes, and are
suitable, according to
size, for the storage of
valuable papers, books
or parcels.

Inspection invited.

THE TRUSTS and GUARANTEE
€0., Limited
CAPITAL - - 82,000,000

14 King Street West, TORONTO,
Office and Safe Deposit Vaults.
Presldent—-HON.Tl. R. STRATTON.
. P. COFFEE, Manager.
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. to both systems.

Mercantjle Summary.

MRr. Josepr Howarp, of Howard’s
Station, Newfoundland, is organizing a
company to be called the St. George’s
Lumber Co. Mr. Howard owns and
operates 50 square miles of timber lands
on the line of the Newfoundland Railway,
and is building a large steam saw-mill.
He has found of late a considerable
exodus of workingmen to Sydney, which
made labor scarce in the Island. The
lumber business was very good and in
general the island was prospering exceed-
ingly. .

A speciaL from Grand Forks to the
Vancouver World, of 22nd inst., says that
Jay P. Graves, general manager of the
Granby smelter, has submitted a proposi-
tion to acquire the city’s waterworks and
electric light plants for a period of 25
years. He agrees to pay the city $70,000,
besides spending $30,000 in improvements
He also wants exclusive
street railway privileges for a similar
period. The city voters will pronounce
on these. Mr. Graves has also submitted
a proposition to the city of Columbia for
providing waterworks, electric lights, and
a trolley line for that city. He seeks in
return a bonus of $30,000.

CoLLECTOR A. R. Milne, at Victoria, has
received the balance of the money in-s
demnifying sealers for seizures made by
American cutters under the modus
vivendi, in the years 1804, 1805 and
1896. The total of these reimbursements,
as awarded by the Behring Sea Commis-
sion of 1897 was over $300,000, of which
all but $14,300 has already been disbursed.
This latter sum has now arrived, and with
the exception of $13,000, will be turned
over to the Indian Department to satisfy
the claims of the Indian hunters. Differ-
ent claimants have been found in South
Africa, on the Bonin Islands in Yokow
hama, and in other remote corners of the
globe, and it has been largely due to the
trouble of locating these, that payment of
the money has been deferred so long.

THE business managed so successfully
and so long in Toronto by Mr. W. ‘B,
Hamilton, for the manufacture of boots
and shoes, and which of late years has
been known as W, B. Hamilton, Son &
Co., will henceforth be carried on as a
limited company, the W. B. Hamilton
Shoe Company, Limited, share capital,
$200,000. Mr. Hamilton, Sr., is still at
the head of the business, for we observe
that the provisional directors named are:
William Buchanan Hamilton, and his wife,
Almira Brown Hamilton, Chester Brown
Hamilton, William Anthony Hamilton,
and Arthur Wayling Blachford. The firm
of Brown & Childs, of Montreal, was
prominently known in Canada forty years
ago and more; and its western .branch,
Childs & Hamilton, became equally well-
known in Toronto and Ontario. By con-
sefvative and honorable methods, the To-
ronto concern has prospered and built up
a good connection, which doubtless the
company will make every reasonable
effort to retain, '

and Trustee

Bank of Commerce Bldg., Toronto
¢ Cable Address: CapiTAL. Tel. No, 3732.

St, Marga(et’s College,

A boarding and day school for girls in the
finest residential part of Toronto. Board-

ers limited to fifty.
Academic Dopsrlment V;, Teachers).

Musical Department,
strumental) 17 Teachers
Art Department. 4 Teachers.
Eight Resident Governesses. Native teach-
ers of French and German. Modern equi
ment, and modern methods. Large grounds.
Only teachers of the highest academic and
rotessicnal standing employed. For circu-
ars apply
RS GEORGE DICKSON,
Lady Prmcnpa].

ocal and In-

JNO. H.YOUNC

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.
Joint Stock

Companies Orgnmzo

*Phone,1287. 30 Yonge St., TOROIITO

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices :

GEORGE BELL, Board of Trade Buildings
JOHN B, HOLDEN TORONTO.

W. N. TILLRY, CAN.

G. G. S. Linpsey, Y.C. W. Ripoutr WADSWORTH

6. 6. S. LINDSEY & CO,

Barristers, Solicitors, Notary, &c.
Freehold Loan Building, Corner

Adelaide and Victoria Streets,
Buite 77 and 78.

Telephone No. 2984, TORONTO.

BIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &e.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEOQ. C. GIBBONS, Q.C.
FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper
Barristers, Sollclton, &c.
WINNIPEG, MAN,
Hugh l) Mudonald Q.C. Stewart Tupper, Q.C

Phippen. Wllliunj Tupper,

Soliciton lor ‘The Bank of ldontreal, The Bank of
British Notth America, The Merchants Bank of Canada.
The Canadiao Pacific Railway Co., The Hudson's Bay
Company.

D.S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building
VANCOUVER, B.C

Collections a Specialty

a. J. LEGGATT

BARRISTER, SOLICITOR, Etc.
WINDSOR, ONT.

Office—Over Canadian Bank of Commerce

P« MULKERN.
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Henry A. Taylor

Draper

UMMER weights in suitings
are in biggest demand. My
stock of exclusive woollens
in light summer Tweeds,
Worsteds and Flaunels lets
the most fastidious man
choose exactly to his liking.
Highest class tailoring and
some designs that are dis-
tinctly my own, = You'll
appreciate—will you look
in and inspect for yourself?

The Rossin Block
Toronto

:&an
- JOHN W. LORD
Assignes, Receiver, Insurance, and
Mnanclal Agent.
P. O. Box 276. Room 212, Mclntyre Block,
WINNIPEG
Estates carefully and economically managed.

Prompt Settlements,
Twenty years’ experience,

$
3
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No Idle Time

Our College doors open the year round.
Summer is the most convenient time for
many to take a business courde. It is a
gooci time to get ready for the busy fall
—make the wav for a good situation,

—Book-keeping, Stenography
—Typewritix:g and Penmanshi;).

British American Y.M.C.A. Bldg.,

. Yo
Business College, MeGil Secen

McGill Streets,
DAVID HOSKINS, Toronto.

Chartered Accountant, Principal.
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Making
0f a Will

is a serious matter, Due
attention should be given
to the ability of the executor
to conduct the business. To
guard against the danger of
the estate having to be at-
tended to by different people
—a Trust Company should
be employed.

The Provincial

Trust Co. of Ontario
Limited, Temple Bldg., Toronto
Safe Deposit Boxes to Rent.

.......

DEATH OF MR. HALLAM.

After a long illness, Mr. John Hallam,
of Toronto, passed away on Thursday
nght of last week. The career of the de-
ceased illustrated in a singular way what
chances are open in Canada to a man of
fibre and will. It illustrates, too, how a
man of the requisite force may raise him-
self from obscure surroundings to be a
real power in the community. Mr. Hal-
lam was a Lancashire lad, and worked in
a cotton mill at a time when such oper-
atives were inhumanely used. He taught
himself, amid much privation, to read and
write, and came to Canada in 1856. Since
that time we believe he has lived in To-
ronto, where he began as a hide and wool
dealer on his own account in 1866. He
built up a large business and made
money; but he accomplished something
better; he served the city long as an in-
corruptible and generally sensible alder-
man; he was the virtual founder of the
Free Public Library and gave to it his
own remarkable collection of books; he

.did much for the city parks, and worked

effectively for the Industrial Exhibition;
loving flowers and trees and books he in-
culcated the love of these in ~others.
While never quite a popular man, being
too crotchetty and combative for that, he
was a good citizen, with a sense of duty,
and lived to receive some thousands of
votes for the mayoralty of the city.’

TrE Matthews’ Brothers, Limited, has
been incorporated with $75,000 capital to
make and sell pictures, picture frames,
moldings, etc., in continuation of the busi-
ness of the late William Loader Mat-
thews, in Toronto.

THE [ollowing little batch of business
troubles is reported from New Bruns~
wick: G. W. Upham, of Fredericton,
formerly a farmer, but of years
carrying on a saw-mill, is reported in-
volved and an absentee——C. L. Carter,
general merchant, at Hopewell Cape, re-
ported as failed, is now offering 25 cents
on liabilities of $8,095.——The affairs of
Hickson & Co., clothing, etc., at Bathurst,
have not been in good shape of late.
They suffered by fire in December, 1898,
subsequently arranging a compromise,
and we now hear that they are calling a
meeting of creditors.

REesuLTs of 1899 to boot and shoe fac-
tories in Nova Scotia are thus summarized
by the Maritime Merchant: The financial
statement of the Amherst Boot & Shoe
Co., Limited, presented at the annual
meeting of the shareholders, showed that
the aggregate sales for the past year
amounted to $560,280, an increase of over
$60,000 over the previous year. The usual
dividend was declared. The annual meet-
ing of the Nova Scotia Boot & Shoe
Company (of Pictou), was held in North
Sydney. It is understood that a dividend
of 4 per cent. was declared on the past
year's business. The Cape Breton Boot
and Shoe Manufacturing Company, with
location at North Sydney, has beén or-
ganized in Massachusetts. The plant is
now on the way from Boston. The most
modern machinery is to be installed.

recent

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Enmp & Water Material lines
atistaction & )

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.

CATALOGUES

It will pay advertisers to look into the merits ot

Photo Book Paper

It is unrivalled for illustrated work,
is durable, handsome, and economical. To be
had of any printer.
Write us for descriptive pamphlet.

Canada Paper C0. rorONTO ana

LiMITED. MONTREAL

PLANET

Whist

TRAYS

for Duplicate Whist

Are recommended by the best players as the most
convenient board made. Write for instructions if you
are not familiar with rules.

When introduced itsur-
passes all other games.

PRICE LIST
Set No. 8, containing 8 trays..
“ ya “ 12 W
" 16' [ ’6 “"
« g0, “ 20 4 y
“ 24, “ 24 LU 7.00

PLANET PUBLISHING AND BoOKMAKING HOUSE, CHATHAM, ONT.
WE CARRY PLAYING CARDS.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
peocple in the world count amongst its
patrens. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN
Preprietor.

Rates, from $2.50
to $5.00 per dasy.
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THE LATEST
OFFICIAL TEST

o S

of the New American
Turbine at Holyoke—
proves it to be the most
Powerful and most Effi-
cient Water WHEEL
made.

We furnish it in sizes to develop from 3 h.p.
to over soo h.p. under 15 feet head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts
as required. Heavy machine dressed gears,
iron bridgetrees, grain elevator machinery.
Designs for the improvements of water
powers executed.

The WILLIAM KENNEDY

& SONS, LIMITED,
OWEN SOUND, Ont.
Montreal Office—Y.M.C.A. Building.
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THE BEST KIND
OF AGENT

A Trust Company can do any-
thing for you that an agent can do.
It can manage your estate, collect
your rents, pay your taxes, keep up
your insurance, and generally
assume all the responsibility of
management.

It will collect interest on mort-
gages, coupons on bonds and de-
bentures and dividends on stock,
and will pay over all sums so col-
lected, in any manner that may be
desired.

Business men about to go
abroad or take a vacation, and
ladies who feel unequal to the task
of looking after real estate or at-
tending to investments, can find no
more efficient agent than a reliable,
well-managed Trust Company.

& e e

NATIONAL TRUST CO.

LIMITED

SE IE SE SESE

Capital, $1,000,000

Cor. King and Victoria Streets,
TORONTO, Ont.

J. W. FLaveLLw, President
A. E. AuMEs, W. T. WHITE,
Vice-President Manager

SETRIFIR

When Writing to Advertisers
Please Mention this Journal.

RSE I

The First Pens

were quills, The most satisfac-
tory brand of pens on the market
to-day, and the most sought for,
therefore the best sellers, are

Lion Pcns

Their smoothness and flexibility
actually unapproached by any
other.

If you want a perfect pen ask
your stationer or lithographer for
the Lion series of Steel Pens. If
unable to procure them, write
for free sample to selling agents:

THE BARBER &
ELLIS CO., Limited,

43 45, 47, 49 Bay St., TORONTO.

Mercantile Summary.

BRANDON will have a horticultural show
on the 23rd and 24th of August.

Farco, North Dakota, will send 300
citizens on an excursion train to the Win-
nipeg Industrial Exhibition, and each one
proposes to carry a Union Jack.

FARNHAM appears to be a good town
for the tramp to avoid. Five captured
there are now serving time in Sweetsburg
jail. Bravo, Farnham. ]

A GENERAL dealer at St. Joseph de la
Beauce, Que., E. S. Larue, has assigned
on the demand of a Quebec creditor. He
started in 1895, buying the stock of his
deceased employer, but had then
little means of his own.

very

Epwarp O’BrIiEN, doing a general
auction business at Montreal, under the
style of the Edward O’Brien Co., has
consented to assign, and liabilities are
given at $8,300. He has only been in
busihess about two years.

Two small failures are reported from
Ottawa; Alphonse Paquette, shoes, in
business there some years, but whose
stock has generally been covered by
chattel mortgage, He has now assigned.
——P. Racine, plumber, has also assigned,
and is said to owe about $1,500.

F. E. GraFTON & SoONs, an old-estab-
lished book-selling firm in Montreal, who
have also done something in publishing
school books, have gradually been falling
behind, financially, and some recent suits
by English publishing houses and others
have caused them to address a notice to
their creditors, calling a meeting for the
29th inst,

THE Montreal banking firm of Wm.
Weir & Sons, has assigned upon the de-
mand of the liquidators of ILa Banque
Ville Marie, and files a schedule of direct
liabilities, aggregating $52,156; indirect,
$2,015. Messrs. Somerville Weir and
Godfrey Weir, members of the firm, have

also assigned, individually, with personal!

liabilities of $26,000, and $7,325, respec-
tively.

TuEe assignment is reported of Lacroix,
Pichette & Co., retail dry goods mer-
chants, Quebec. They were former em-
ployees in the largest dry goods
lishment in that city, and began business
in 1808, with quite a fair capital, but
made the mistake of putting a great por-
tion of their means into expensive store
fittings, and soon showed signs of finan-
cial strain, which culminated in several
recent suits. Now, at last, they have had
1o assign, owing some+$40,000, it is esti-
mated.

A STEEL steamer named the “Sir Wil-
liam Siemens,” arrived last week at Fort
William, on Lake Superior, with the
largest load of coal ever brought into the
harbor, having on 5,556 tons, and draw-
ing 17 feet of water. Prior to this the
largest load of coal ever brought in was

y the ‘“Aurania,” which carried 5,000
tons, brought from Cleveland, on Lake
Erie. These figures give some idea of the

oxxux&nmxxg

capacity of present-day steamers on the
Great Lakes.

estab- :

G.H. Adams &
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COMMISSION
MERCHANTS

Flinders Lane, MELBOURNE,

Clarence Street, SYDNEY,
and at FREMANILE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufag-
turers and Exporters desirous of opening up
direct relations with Australasia.

Canadian
Manafacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott,

Henderson & Co.,
Sydney, New South Wales.

Referances—Bank ot New South Wales,
Sydney J].S. Larke, Esq., Canadian
Gov't feale Commissioaec, Sydney

Kcep

‘Dosted
4 EVERY
DAY

Our * Daily Bulletin™ is
the only thing of the kind
In Canada, - A most oom-
plete and rellable record of
Fallures — Compromises —
Business Changes—Bills of
Sale—Chatte! Mortgages—
Writs and Judgmenlgs or the
sntire Dominion, }

We issue caretully re-
vised reference books tour
times a year.

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

AN .S
OFF'CFURCN
PRESTON.on

FINE BANK.OFFICE,COURT HOUSE AND ‘
DRUG STORE FITTINGS }
PRTAEava SEND FRCATALOGY
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IMPORT ORDERS

Chemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White

Also Gas House Supplies,
Pulp Mill Supplies,
Contractors’ Supplies.

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & Co.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

Agents for the celebrated Church Gate brand o
Hoslery.

347 St. Paul Street = MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <

Rock, Powdered  Highest grades only

and Mastic.

0o H. &. B. AVELINE & G0,
Sole agents in Canada. Oatania, Italy.

H. MOCLAREN & CO., 708 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

Pants . . . \Varnishes, Japans
Nachinory O, | Printing Inks
kxle Groaso, &¢. | White Lead

THE GANADIAN
GOLORED GOTTON MILLS GO,

Cottonades, Tiekings, Denims, Awn-
Ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIID

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

INDSOR
" SALT

urest and Best for Table and Dairy.
No Adulteration. Never Cskes.

———

By actual count, says the Eastern
Chronicle, seventy-three new business

places have been opened in Sydney since
the boom began.

Tue Government of Quebec is taking
steps to discover and punish the dyna-
miters who have been killing fish whole-
sale for years, near Valleyfield. One man
has already been served with legal papers
and is now under bonds.

A CORRESPONDENT in Montreal says
that Mr. F. H. Walker, of Walkerville,
president of the St. Lawrence Distillery
Company, has been in that city for the
purpose of buying a site for the proposed
Montreal distillery of the Walkers.

A COMPANY to do business as merchant
and manufacturer is incorporated in
Ontario. Title, the Northern Mercantile
Company, Limited, of Victoria Harbor;
capital, $40,000; provisional directors,
Peter Potvin, W. H. F. Russell, and
Richard Henderson.

WORD comes from Halifax that Mrs,
George Dewey has purchased the big
fish island Chester, in St. Margaret’s
Bay, which is the leading summer resort
of Nova Scotia, and Admiral Dewey, it
is reported, will establish a summer resi-
dence there. '

Mgr. Joun KENNEDY, chief engineer of
Harbor Board, has completed a map
of the Montreal harbor, which is to be
forwarded to the Paris Exposition. The
map is six feet wide, by seventeen feet
six inches long, and shows the water front
far below the city limits. It also shows
the facilities of the port in the way of
wharves, etc.

HaviNG kept a general store in
Brougham for about eighteen years, T.
B. Willis moved his stock to Markham in
January of last year. There he opened a
large shop and soon extended his busi-
ness. In September last he claimed a sur-
plus of $11,900, of which more than half
was composed of real estate. Now i
transpires that this was in his wife’s name.
A little more than a week ago he left
town and his precise whereabouts is not
known by his creditors. After he had
left, his wife seized the stock for $450 rent.
She also claims that she has loaned her
husband over $2,000. His trade liabilities
are about $5,000, and creditors will suffer
heavily.——An offer of compromise is
made by Miss Hannah Bell, milliner,
Woodstock. She owes about $1,600, and
has nominal assets of $1,200.——The credi-
tors of W. G. Wood, tinsmith, at Lind-
say, whose assignment we noted last
week, is offering creditors 35 per cent. on
liabilities of $4,300.

-

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on ascount of their
excellent qualities. Manutactured by

P. D. DODS & CO0., 2 3% Mol st.

MONTRBAL
100 Bay 8t., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct SL.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the_well-
known Brand

Of the Highest Quality and; Purity

Made by the Latest Processes, "and[Newest and Bes
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 Ib. boxe

‘“ CROWN " CRANULATED

RS

GUARANTEED

Speoial Brand, the finest that can be mau.,

EXTRA CRANULATREL

Very Superior Quality,

CREAM SUCARS
(Not Dried),

YELLOW SUCARY

Of allGrades and Standards,
SYRUPS

Ot all Grades in Barrels and Half Baniels

SOLE MAKERS

O1 higb class syrups, intins 21bs, and 1bs each,
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The variety of shapes and sizes
as well as the beauty of de-
signs in

OXFORD

Raaiators

For Hot Water or Steam-—

- added to their strict mechani-
cal PERFECTION, has given
them world-wide fame.

They have iron to iron joints
—CAN'T LEAK.

Our catalogue shows the lead-
ing styles—made to. fit any
curve or corner of a modern

building.

If you're interested,

write us.

Y& & FE SE

The Gurney
Foundry Co.

LiMITED.
Torcnto Winnipeg  Vancouver

THr GUrNEY-Massey Co.. L1p.,
MONTREAL.

i THE indications are, says an exchange,
that Nova Scotia will have this year the
largest crop of fruit on record.

THERE is a board of trade in West-
ville, N.S., if we understand our New
Glasgow contemporary rightly. It says:
“The Westville board of trade has a good
field to operate on, and can be the means
of doing a great deal of permanent good.”

FoLEy Bros., dealers in men’s furnish-
ing goods at Phoenix, B.C., have as-
|signed, after being less than one year in
business. They claimed to have a stock
~of $2,500, which was not paid for, and
$1,000, cash, when they began. Since
,then they did a limited trade, and the re-
sult is not surprising.

" It is just one year since C. H. Flood

bought the grocery stock of George Har-
wood, at Woodstock, which amounted to
$480—on account of this purchase $200
was paid in cash. The balance, we under-
stand, is still unpaid. Mr. Flood is in bad
health and has assigned.——The landlord
has seized and sold the tailoring stock
of Alex. Maclennan, who is a tailor. at
Stratford, and unsecured creditors will
not be paid.

Less than one year ago, Mrs”. Alex.
Campbell succeeded A. E. Chandler in the
general store business at Orange Ridge,
Man. Already she has been sued, and now
makes an assignment——Hemmenway &
Waller, general storekeepers, at Carman,
Man., succeeded Hemmenway & Co., in
August last, taking over a business that
misst have been in a very poor shape.
Then they owed $10,000, and had a large
number of uncollectible accounts on their
books. Before they had been in business
a year, they gave a chattel mortgage of
$8,000. This is followed by another of
$9,800. These have been foreclosed, and
the stock will be sold next month.

Mgr. L. R. ARNETT, secretary of the
Standard Mining Exchange, of Toronto,
has issued the following statement: “The
Standard Mining Exchange having amal-
gamated with the Toronto Mining & In-
dustrial Exchange, the consolidated
change to be known as the Toronto Min-
ing Exchange, all quotations after this
date will be issued by the new exchange
at the Board of Trade.” Mr. E. Strachan
Cox is president of the amalgamated
body.”

AN exchange describes a recent excur-
sion to the Paris Exhibition, given by
Lever Bros., the English manufacturers,
to 2,000 of their employees. It occupied
in all forty-eight hours, of which sixteen
were spent in Paris, from morning till
midnight, seeing the Exhibition, and driv-
ing around the city. Time was also found
for a deputation to wait upon, by arrange-
ment, the President of the Republic, and
to present him with an address, compli-
mentary to French artisans on their
wonderful achievement. If this had been
an American party, receiving a ‘‘treat”
from an American concern, we could have
begter understood it, for the Yankees do
“gush” a little occasionally. But the
whole proceeding, while it is unquestion-
ably creditable, scems just a little un-
English.

€x-

lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in

Ontario, They are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

Town of Rat Portage
Debentures.

C
Tenders will be received until Friday, the Sixth Day
of July, 1900, for the purchase of

$75,000

Town of Rat Portage Debentures, 1ssued for the con-
struction of Water Works system, payable in 3o years
on the instalment plan, with interest at 47, payable
yearly at Imperial bank, Rat Portage.

Accrued interest from date of issue, December 1st.
1899, to be added to purchase price.

For further particulars apply to the undersigned.

D. H. CURRIE,
Town Clerk.

City of Calgary Debentures
for Sale

$90,000.00

Sealed tenders will be received by the un-
dersigned, and marked ‘‘ Tender for Deben-
tures,” up to noon, Tuesday, July 24, 1900, for
the purchase of Debentures to the amount of
$90,000. The said debentures are payable in
thirty years from the First Day of July, 1899,
and bear interest at the rate of Four per cent.
per annum, payable half.yearly.

The issue of these Debentures is duly au-
thorized by an Ordinance of the North-West
Territories passed at session just closed. The
money to be payable in Calgary free of charge
to the city. The highest or any tender not
necessarily accepted.

CHAS. McMILLAN,
City Treasurer.
Calgary, June 23rd, 1900.

AOVERTSEMENT FOR TENDERS

IMPERIAL STARCH FACTORY,
PRESCOTT.

Tenders for machinery amd plant for the
starch and glucose works of the Imperial Starch
Company, Limited, at Prescott, Ontario, Can-
ada, for a 500 bushel starch and 500 bushel
glucose plant will be received up to Tuesday
evening,

JULY 10th, 1900

marked tenders addressed to the undersigned.
These tenders may be for the whole or any
part of the plant.

This plant includes mills, presses, shak-
ers, pumps, filters, converters, triple effect,
vacuum pan, steam engine and boilers, shaft-
ing and all connecting parts.

The lowest nor any tender not necessarily
accepted.

For further information applv to urnder-
signed, or to DR. GEO. ARCHBOLD, Ex-
pert, 14 King St. West, Toronto.

I-‘IUGH BLAIN, President,

Toronto, Canada
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HE LONDON GUARANTEE
and ACCIDENT COMPANY
; Limited, of LONDON, England,
Head Office for Canada, Toronto

Issues Guarantee Bonds at owest rates,

covering:
Government, Accountants,
Municipal, Cashiers,
Bank, Officials. Clerks,
Railway and Collectors,
Company

Administrators’ Bonds,
Appeal Bonds,
Liquidators’ Bonds, etc., etc.
For information apply to
D. W. ALEXANDER,
Gen'l Manager for Canada.

TO RENT,

Best Dry Goods Store in the flourishing town of Inger-
soll. It'is the largest and in the best location.

Apply to DAVID WHITE,
Ingersoll, Ont.

Insurance Agents,

The British Ganadian Losn and Investment
Company, Limited.

DIVIDEND NO. 48

Notice is hereby given that a dividend at the rate of
Five per cent. per annum on the paid-up capital of the
Company, for the half-year ending 3oth of June, 1900,
has this day been declared, and that the same will be
payable on the 3rd day of July next.

The transfer books will be closed from the 22nd to

- the zoth proximo, both days inclusive.
gy order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, May 16th, 1900

Residence for Sale.

L

In Port Elgin, Ontario, beautiful 23 story brick
house with stone trimmings ; contains large double
drawing-rooms, library, dining-room, summer and win-
ter kitcgen, five bed-rooms, bath-room, etc, Thoroughly
well built and well finished throughout. Stands in large
and handsomely shaded grounds within a few blocks of
Lake Huron. ould make a desirable residence for re-
tired business man, or gentleman’s summer residence.
Will be sold at a sacrifice, as the owner is moving
away. For further particulars apply to

MRS. RUBY, Port Elgin, Ont.

1 FI Mill—
For sale 60 Barrel Full Roller Flour Mi

sieve system ; running five months;
water -and steam power; A1 stand; in good town in
central Ontario; no opposition ; a bargain to imme-
diate purchaser; must be sold. Address Box 459, Mone-
tary Times Office, Toronto.

NOTICE

Is hereby given that the annual meeting of the
Toronto' Hotel Company will be held on the
rzth day of July, 1900, at 12 o’clock noon, at
the office of the undersigned, in-the Canadian
Bank of Commerce building. King street west,
Torqnto, for the election of directors and gen-
eral business.

Dated at Toronto this 25th day of June, 1gco.

ZAMILIUS JARVIS,
Secretary pro tem.

THE TRUSTS & GUARANTEE CO.

LIMITED.
14 KING STREET WEST, TORONTO

DIVIDEND NOTICE

Notice is hereby given that a half-yearly dividend for
the six months ending June 3oth next, at the rate of g
per cent per annum, has this day been declared upon
the capital stock of the Company, and that the same
will be payable at the office ot the Compapy on and after
July 3rd, 1990.

The transfer books will be closed from the 25th to the
3oth June, both days inclusive.

By order,
T. P. COFFEE,

Manager,
Toronto, June 22nd, 1g00. .

Winpsor MILLs is putting in a system
of waterworks.

IN Truro, this day week, fire destroyed
Craig & Mahoney’s hat factory, which
was worth about $315,000; insurance,
$4,000. '

R. A. Scuremser & Co.,, of London,
cigar manufacturers, have assigned to Alf.
Robinson. The creditors’ meeting is
called for sth July. ’

THE George McLagan Furniture Co.,
of Stratford, is incorporated in Ontario,
to make and sell furniture, and deal in
timber; share capital, $100,000.

LasT week was a record-breaker in the
shipment of coal from Newport News to
foreign countries. Twenty-one thousand
tons of new river steam coal were ship-
ped from there during the week, says a
New York despatch, going to Marseilles,
France; Trieste, Austria; Rio Janeiro,
and other ports.

TuE Barrie Tanning Company suffered
the loss of its tannery by fire last week.
The loss on building and machinery is
$8,000, and on plant, $21,000. There was
$6,000 insurance on building and ma-
chinery, and $17,500 on stock. There is
$23,500 insurance, all in British companies,
except $2,000 in Perth Mutual.

Tue Welland Press says: E. A. C. Pew,
president of the Canadian Steel Company,
tells a reporter that the company had
now every arrangement satisfactorily
made, and several contracts let. The
contracts for the buildings and furnaces
had been let to Mr. Serl, of Pittsburg,
and this contractor has already let sub-

contracts for twenty open hearth furnaces,

foundations, etc.

WARRANTS were served, on Saturday,
on Edwin Thompson and Edward J.
Savage, president and vice-president of
the Thompson Shoe Company, of Mont-
real, charging them with conspiracy.
They appeared before Magistrate Lafon-
taine on Monday, and pleaded not guilty
to the charge, and were remanded till July
ard for enquete. The warrants were
issued on the complaint of Alexander
Desmarteau, liquidator of the Thompson
Shoe Company, before Judge Choquet.
The court accepted bail on behalf of the de-
fendants to the extent of $4,000 each for
their appearance in court on July 3rd.
Their bondsmen are Samuel Coulson and
Alfred J. Whitley.

IT is time to make arrangement for
summer outings. And those who wish
to go to the seaside should not forget
that the Intercolonial Railway will take
them speedily and safely to some of the
prettiest spots on this continent. From
Toronto, for example, Grand Trunk
trains at 9 a.m. and 9.30 p.m., make close

‘connection with the Maritime express and

local express at Montreal. From that
city the Maritime Express leaves daily,
except on .Saturday, at 12 noon, for

Halifax, St. John, the Sydneys and Mari-
time Province points. The local express
will leave Montreal daily, except Sunday,
at 7.40 am. There are through sleeping
and dining cars on the Maritime Express,
and buffet cars on the Local Express.

. 3 bYou ca\x‘x‘l get hit
attending the

A good hand £
College, Toronto,

where two of the finest p and best teachers of the
Artin Canada are found as members of the regular staff
of ten expert teachers of all commercial branches. En-

ter any time. &% Special Summer Term from July 3rd.
W. H. SHAW, Principal

FERERERNFEEFEEEEE 1Y

AN IDEAL SUMMER
RESORT.

HE HOTEL
BRANT

BURLINGTON, ONTARIO

Erepgedlthis yex}r ?yt a cost of $§oo.ooo. will
positively open July 2, 1900, ates, daily.
$2.50 and upwards. Weekly, single, $10 {o
$21 ; double, $18 to Public and private

bath rooms. Descriptive booklets on appli-
cation.

WACHENHUSEN & BOGGS
L i G

BAN&ERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in their respective
localities : pee

FEERFEREKEEELER P L
FREPRERPLLRLLES

ONTARIO
ACTOC% Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON.Simcoe County, GRAHAM & KNIGHT.

MHERSTBURG, Essex County. TH -
FALLS CO.’ i £ cuppy

ARKONA. ‘Lambton County. JOSEPH WILCOX.

EAFORD—Grey County. C. H. JAY & i
M Bankers, Fi iers gxd Canadi J Expressoczz
Agents. Money to loan.

NORTH-WEST TERRITORIES

WAPELLA, Assiniboia, N. W.T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W [\

J, E EVANS, .

' Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B,0. Reliable information
telang to any part of British Columbisa promptly
turnished. C work attended to with desp .

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General
Ag‘ent. Acoomtm lnvgsdgatgf lu:d e:llcogted Bmm
returns guaran . _Roem nns o urt

VANCOUVER, B.C, References furnished. &

GEORGE F. JEWELL, F.C.A.,, Publioc Accountant
Ont. and Auditor, Office, 361 Dundas Street, London,
n

OUNTIES Grey and Bruoce oollestio
c commission, l,.z’éds_vdned_md sold, noltl!.cenm.::va

A g Leading loan
sompanies, lawyers and wholesale merchants given as
eeferences

H. H. MILLER, Hanover

+ WINNIPEG CITY.”

WALTER SUCKLINGC & CO.
Real Estate Azents and Managers

Deal in city property exclusively, Manage over 5(0
tenants." Money to loan on favorable terms. Fifteen

years’ experience WINNIPEG, MAN.

JOHN RUTHERFORD,
OWXN SOUND, ONT.

Licensed Auctioneer for County of Grey,
Lands valued and sold : Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill-

sites in_good ‘locations to dispose of. Loans effected
gest of references.
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Debentures.

Municipal Debentures bought and sold, als
Government and Raflway Bonds. Securities suitable to'
Investment by Trustees and Insurance Companies an¢
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-96 King St;: West Toronto, Ont.

Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

SPROUL SMITH, 34 Wellington St. W

to. DAVID KAY, Fraser Building, Montrea)
i‘gonn'o ,Toron' to, Special Agent for Beam
Ve arps ior Ontario,

—K.w Brum'ick Ootton Mills, St.
John Cotton Mills.

Wm. Barber & Bros.

ONTARIO,

AGEnrs—]J.

GEORGETOWN,

MARUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOBN BAREERS.

PHPER |

£
¢
FOR PRINTING ON :
FOR WRITING ON §

e

FOR BOOKS
FOR CATALOGUES
"FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
‘ KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
2V VNV VNN

w BROWN BROS, o

Commercial Stationers

Manufacturers ot

ACOOUNT BOOKS
OFFICE SUPPLIERS

of every description,

Remember the New Address:
51-83 Wellington St. West,
TORONTO

Established Halt a Century.

LATE NEWS FROM ALASKA.

On Friday, June 15th, the
“Cutch,” came into port early this morn-
ing from Skagway, says the Vancouver
World. She made the trip down in 66
hours, which is the quickest time ever
made from Skagway to Vancouver. Van-
couver people are getting along well up
north and will have some large clean-
ups. The “ Cutch ” brought 25 passengers.
most of them being from Dawson, and
had in all $100,000 worth of gold dust on
board, and left for Seattle with the
majority of her passengers, who were
Americans, A Seattle despatch of 18th
said: Steamer “Dirigo,” has arrived from
Lynn Canal, having on board 8s pas-
sengers, who brought down about $300,-
000 in gold dust. The passengers all de-
clare that this summer’s output from the
Klondyke will be much larger than last
and estimates are made all the way from
$25,000,000 to $40,000,000. Mr. A. H. B.
Macgowan reports that the last spike of
the railroad between Cariboo and White
Horse was driven by Mrs. (Major)
Wood on the 8th inst., the first through
train arriving on that day with 100 pas-
sengers. The reports about the congest-
ed state of freight at Bennett have been,
he says, greatly exaggerated.

steamer

There is great enthusiasm over the pre-

sent state of operations upon the White
Horse copper properties, which are now

admitted to be amongst the great ones of
the world. Generally speaking, there is
an era of prosperity and activity all over
this northern country, and great results
may be confidently expected from this
immensely rich section at an early date.

TRADE ENQUIRIES.

o

The following were among the en-
quiries relating to Canadian trade re-
ceived at the office of the Highr Commis-
sioner in London during the week end-
ing 8th June: )

1. Enquiry has come from a firm in
Sydney, New South Wales, respecting
Canadian maple sugar and syrup, which
they are anxious to introduce to the
Australian market. ’

2, The names of gauge glass. buyers in
Canada are asked for by a manufacturer
of these goods.

3. A firm buying box boards from time
to time will be glad to send specifications
of their requirements to Canadian houses
able to meet them.

4. A large Canadian firm of boot and
shoe manufacturers are desirous of ex-
tending their trade with the United King-
dom, and ask for assistance in this re-
spect.

The following trade enquiries have been
received by Mr. Harrison Watson, Im-
perial Institute: .

I. A firm of produce brokers and com-
mission merchants dealing in beans, peas
and seeds; honey, beeswax, tallow, grease,
hair, skins, etc., asks to be placed in com-
municgtion with Canadian shippers of

these lines. Goods purchased or received
on consignment. References given and
required.

2. A manufacturer of high-class cutlery
and electro plate is prepared to appoint
responsible Canadian resident agent.
United Kingdom references asked for.

DEPARTMENTAL STORES AND
SMALLER SHOPS,

According to figures collected by the
Massachusetts Bureau of Statistics of
Labor, with the view of testing the influ-
ence of the department store upon the
single-line dealer, there were 1,659 grocery
stores in Boston in the year 1898, against
1,105 in 1874. The average number of peo-
ple to each grocery store was 357 in 1875,
and 360 in 1805; thus showing that the
department stores had not interfered in the
slightest degree with the normal develop-
ment of the grocery business in Boston;
and similar results having recently been
shown by New York figures it is assumed
the same is the case with other large cities,
while in places of less population of
course the influence of the department
store is far less. We are told by Mr.
Kelly, the president of the Retail Grocers’
Association of this city, that in 1899 it was
ascertained by actual count that there were
at the close of last year 565 grocers in
Toronto. This census included, we un-
derstand, only grocers who had shops for
their business, not those who peddled their
wares around town or had mere stands on
street corners. It would be interesting to
know how other years compared with 1800
in this respect, as indicating what has been
the effect of the department stores here.

It is now announced that the Toronto
firm of Charles Reid & Co., have arranged
a settlement with their creditors on the
basis of 75 cents on the dollar, the Brit-
ish creditors having, it appears, declined
to accept the offer we mentioned in last
issue. The claims of New York and
Canadian houses amount to $7,571.

Junce CHoQuEt, of Montreal, in a
recent decision in a lead pipe case of theft
referred to the careless manner in which
junk dealers are allowed to keep their
books, and asked: “Why are the junk
dealers not forced to keep a proper register
of everything they buy or sell ?”

Ontario
(Government
Annuities

o

Tenders are invited by the undersigned for
two books of Province of Ontario Annuities run-
ning for 393 years, each book containing 79 half-
vearly certificates of $466.40, payable First Janu-
ary and July.

Tenders received up to Wednesday, 4th
July,at 3 p.m.

No tender necessarily accepted.

E. R. C. CLARKSON,

Trustee,
Scott Street, Toronto.

N
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THE smelting bylaw submitted to Kings-
ton ratepayers on 27th inst. was carried by
1,110 to 64. It grants $4,000 per year for
fifteen years. The bonus in money means
only a practical outlay from the people of
about $33,000, besides $10,000 for the site.
In exchange for this, the Cataraqui Smelt-
ing and Developing Company will build
works costing over $300,000, will employ
100 men to smelt at the start 200 tons of
iron ore daily.

THE line of men of the Ottawa Electric
Company declare that they cannot afford
to pay the rate of wages the men demand,
and decline besides to recognize the
union, which has dictated the demand.
The men refused an offer from the com-
pany, and it is said that Mr. Wessinger,
grand treasurer of the International
Brotherhood, was present and endorsed
the action of the men to date.

IN spite of the advance in prices of
structural materials, the building season in
Guelph this year promises to eclipse many
former years, contracts having been closed
for over $45,000 worth, and before August
this will likely be increased to $75,000
Among the different items that make up
this total are: Raymond Co. $10,000; Win-
ter Fair buildings, $18,000; Guelph & On-
tario new building, $5,000; Knox church
alterations, $10,000, including a new organ;
St. Andrew’s church, $3,500. Other alter-
ations to A. H. Warner’s store and to
Herald office and addition to rolling mills,
drill shed alterations, etc. This season’s
total, which will include many private resi-
dences, ought to reach $150,000.

THE circular of Messrs. John Shaw &
Sons, seed merchants of Great Maze
Pond, Borough, London, S.E., dated
June 11th, 1900, says that the re-
pose customary during the summer

months has now settled down upon the|

seed trade. Sowing requirements are at
present naturailly at a minimum, whilst no
speculation of any importance has yet
sprung up. Germany, however, is still try-
ing to buy red clover seed from Eng-
land. Spring tares seem about exhausted,
whilst full prices are realized for mustard
and rape seed. Haricot beans being scarce
and much wanted, are strong at the late
advance. Blue peas although quiet in de-
mand keep steady in value. Canary séed,
with all the arguments on the side of
higher prices, is nevertheless dull’ and
weaker,

AccorDING to the report of the Anglo-
Canadian Produce Co., of No. 70 Victoria
Street, Liverpool, the cheese market of that
city was brisk at full prices on 16th June.
Finest old white Canadian bringing 63s.
to 64s.; finest colored and white old Ched-
dars, s5os. to s1s. With Copenhagen
Market higher the butter market was ad-
Vanced, choice Danish bringing 110s. to
I15s.; Irish factory firkins, gos. to 96s.;
Canadian and States creamery, boxes, gzs.
t0 94s. For bacon the demand had' Been
discouraging, and values generally wegker.
Irish sides quoted 6o to 64s.: Danish, 59

to 60s.; Canadian Wiltshire sides, 54 to 57s.;

American long clear. 42 to 44s. In Lon-
don, on same date, cheese was in good de-
Mand at 63s. to 64s. for fancy old Canadian
white, and 50 to 52s. for Cheddars,

—On Monday last, the Governor of !
Bombay wired that there were 10,277
deaths from cholera, out of 15,479 cases,
during the week ending June 16th,

—A New York despatch of June 2zsth
says that the subscribers of Henry Brock,
formerly of Canada, who conducted the
Brock Commercial Agency, incorporated
with offices in room 1001-8 Park Row
building received on Saturday a letter in
which he wrote that he regretted to an-
nounce his inability to continue business.

—The Manchester Guardian says: An
interesting development of the Canadian
timber trade with Lancashire is the berth-
ing of a steamer at Halifax to load. for
Preston. Hitherto, Canadian timber has
been brought to Preston dock by sailing
ships, and the announcement that ‘the
steamer ‘“Sheldrake,” of over 4,000 tons’
burden, is to receive cargo at Halifax for
the Ribble .port, within a few days, is a
sign of progress. ' :

—Word was received at Halifax on
Saturday last that a deal petween Allan
and Furness lines has been consummated.
It is practically an amalgamation of the
Liverpool service, giving the Furness
people control of business and transfers
the Halifax agency of Allans from T.

Cunard & Co., to Furness, Withy & Co.,
The latter firm will also have an agency |
for boats on service provided by Allans

|
between Glasgow, Liverpool, St. John’s,}

Halifax and Philadelphia, which service

will be still controlled by the Allans. [

STOCKS IN MONTREAL.

MONTEL. June 27th, 1900.

Average, same
date 1999

Hochelaéﬁ .
Nationale

M. Telegraph ...
R. & Oe.g;hl:.
Street Ry. .......
do New Stock

Mont. 47, stock

alffrernmnnn

It Pays

To buy Steam and
Water Goods thatare
made to

AST AND
DO NOT

There are lots of cheap, worth-
less goods on the market. The
light weight kind made of low
grade material. Lots of them
are sold, but the consumer pays
dearly for them in the long run,
because they soon give out, are
troublesome to your engineer,
and waste more than their price
in steam. Why not use only -
Full Weight goods, good ap-
pearing, because of good quality
material. ‘
This is the kind we make. :
If your dealer can’t supply, -write us direct.

.STEAM & WATER COODS.. »

) .
THE @2 Opﬂ M'r’o(o'fw_
JAMESgRA _—— un ;

TG

FOR SALE
$ 12,000 Flour Mill (Gyrator system), capacity

one hundred and fifty barrels per day;

newly overhauled; in best wheat section in Ontario;
sawmill in connection. Good reasons for selling. Ad-
dress FLOUR MILL, care ot Box 459 -Monetary
Times, Toronto. ‘

. — e
In Great Britain TuEe

" MoneTARY TIMES is rep-
resented by. Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C. ’

LECTRIC
MOTORS
« DYNAT10S

N

&

Write for estimates on l;?hting.Plants,
Motors, Telephones and Supplies.

LBCBCH0R080808%

, The Jones & Moore Electric Co,
20-22 Adelaide St. West, _l'oronto

957&#0#;37)) N
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Limitep

TORONTO, CANADA

-=~ Distillers

Manufactarers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRIOE 1 IST ON APPLICATION

h‘ﬁiwmg% (
d

ENGRAYING
COMDANY

'PHONE 2893

\ SPECIALISTS IN

King Iron Works

BUFFALO, N.Y.

MARINE
ENGINES

. TN
Gold Medals, Paris. 1878 : 188v.

JOSEPH GILLOTT'S

Ot Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

" Woop - ENGRAYING
PIALFTONE ENGDRAYVING
CZINC = ENGRAVING

e Wa W

...............
Teleieteieieteieieteieiate it ete ateie el utateiute e at e ate e e e e

gmﬁl?;mwood Machinery

. Heavy machines, thoroughly well made, for fast confihuous service—made either hand, down or up
delivery, "'WITH OUR cutting up rig 2 men handle 100 to 1a5 cords per day, taking Iogs trom water,
delivering cut wood to barkers in any length. Special cross cut machines also supplied for handling

shorter or smaller wood. -
Bark them on our g6-inch WA I E RO' ’S
Barker—when they " make o b2

perfect pulpwood. Tons of Link Belting for handling
and conveying kept constantly in stock.

PENS |

Busmess
— OBTAINED

by catchy schemes and doubtful enterprises is surely
short-lived. Misrepresentation and fraud backed up by
untruth, is as surely the forerunner of failure.

The Spramotor Company have been the first to give
the fruit-growers and manutacturers of Canada a strictly
reliable machine for a variety of purposes, the latest of
which is applying coal tar as a paint mixture,

It is a brass
machine being
so perfect in
its mechanism
that it will
wtfnitewash. dis
infect, nt
with alg:x{)st
any known
mixture — as
well as spray
fruit trees

It is the sub-
ject of more
patents than
exist on al}
other appli-
ances together
—and yetitis
sold as low—
or nearly as
low — as any
other sprayer
in the market

We will also sell you the chemical to use with the
Spramotor, or you can get it from your dealer yourself.
e only advantage we offer you in this is it is guaran-
teed strictly pure, and at the lowest possible price.
Zopyright: reatise tree.

Address

SPRAMOTOR COMPANY

68-70 King St.,, LONDOR, CAN.

Please mention this paper.

WE lNVlTE our advertisers to use gnod

half-tone cuts in their adver-
é tisements in this journal—

and to change copy as often
as they please.

To the Stove and

Hardware Trade

We are in a position to furnish stove
repairs for the following makesof stoves
Qrand Universal Range, Uni-"
versal, Premium Universal,
Prize Universal, Home Unli-
versal, Elegant (formerly made
by J. M. Williams & Co.). Brilliant,
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
. {formerly made by Harte-Smith Mfg.
Co), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,

| Barkers
%
|

sa AND 6o INCH.
Save Your Slabs
BRANTFORD, CANADA
HoRORCRRCRBCHORB0RB0RB08:

MONTREAL, QUEBEC
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THE SITUATION.

In China the principal events are the raising of the
seige of Tien-Tsin, and the relief of Admiral Seymour’s
expedition. Foreign ministers were found to be with
Seymour, and Europe and America breathe more
freely now that these diplomats are safe.

From twenty-five to thirty-three and one-third the
preferential duty in favor of British goods now goes
up, the bill making the change having finally passed. It
is on the face of it a form of protection and discrimin-
ation; there is also concealed in it a distant homage to
the principle of Free Trade. Something of this kind
was needed to put our trade with England and the
United States, as between them, on an equitable foot-
ing. Many goods, which'we buy from the United
States, from their character, pay much lower duties
than the manufactures which we buy from England.
Incidentally, this acts as a discrimination in favor of
American products, though not imposed with that
intent; and to balance this practical discrimination and
act fairly by Great Britain, a preferential duty in favor
of her goods was due. That obligation will now be dis-
charged more fully than before. The effect on the
course of trade of the increased preference will be
watched with interest. It need not be concealed that
Canadian manufacturers would have preferred that the
_preference should not have been increased; twenty-five
per cent. they, or at least many of them, think is
enough, especially as the preference lessens their own
protection, which with them is the main consideration.

As between the two great. political parties in
Canada, it is now becoming plain that while one—the
party in power—favors preference on lines which
include no bargained reciprocity, the other—the party
in Opposition—insists on getting a direct equivalent
for any concession made to Great Britain. One of the
recent speakers, who have elaborated this point, in
favor of reciprocal concessions, is Sir A. P. Caron. He
and those who agree with him also take their stand on

the ground that political federation of the Empire is
impossible. To their proposal of commercial recipro-
city within the Empire, they give the misleading name
of commercial federation. This party being avowedly
protectionist and having set that policy on foot, object
that British preference is going to pinch Canadian
manufacturers; the other party, with free trade pro-

‘fessions behind them and having adopted protection as

the work of the day, would rather not enter on the dis-

cussion, believing direct equivalents unattainable. Ante-

cedent concessions, on one side, took away the
materials of direct reciprocation. The side which got
the concessions before it gave any can scarcely complain
that it is not paid twice over, and yet this is practically
what some persons wish to do. As the respective views,
with the interests attaching to them, develop, it is not
easy to foresee where the stopping-point will be of
those who already complain of too much preference.

The question of reciprocity within the Empire has
found its way into the Fourth Congress of the Asso-
ciation of Chambers of Commerce of the United King-
dom, at which Canada has representatives.  But it is
hard for them to claim that they represent the opinion
of a country which happens to-be characterized by a
want of unity. If the Government, with its majority,
be taken as expressing public opinion on this question,
then Canada is not seeking this particular form of reci-
procity, not because she would not welcome it if attain-
able, but because it is deemed impossible of attainment.
Senator Drummond can speak for certain Boards of
Trade, but he cannot claim to present the united
opinion of Canada, for no such union exists, and there
is no warrant for concluding that he voices the opinion
of the majority. This question relates to trade, but its
settlement calls for the highest statesmanship. It is the
boast of England that in her numerous possessions she
seeks no exclusive trading advantage; and though she
is envied and even hated by jealous rivals, her liberal
policy prevents their combining to effect her commer-
cial ruin. But if she should henceforth resolve to dis-
criminate against all the world, would there not be.a
danger that all the world would discriminate against
her? Would that danger not become certainty as soon
as the scheme got into operation?

To the last the Lieutenant-Governor of British
Columbia, Mr. McInnes, remained obdurate, refusing to
give the Dominion Government the satisfaction of
resigning. There was nothing left but dismissal, and
with whatever reluctance, Sir Wilfrid Laurier had the
éourage to take this last step. It must have been a
painful separation of old political friends, and on one
side, it is likely to leave a rankling wound. To do him
justice, it should be borne in mind that the ex-Lieuten-
ant-Governor had a difficult task to perform. Parties
in British Columbia are so split up that no premier can
easily command a majority; but when one is in the
position to rule, the more reason why he should be let
alone. British Columbia of all the provinces is the one
in which the doubtful experiments entered on by the
late Governor are most out of place. In the new
Lieutenant-Governor, Hon. Mr. Joly, we have a guar-
antee that no pranks will be played; under him the
province will re-enter on the constitutional path. The
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question is already raised, what will the ex-Governor |

now do? and hints are thrown out as to how he may
make his enmity felt. One thingis certain; a man who
could not keep a little governorship, after it had been
given to him, can be dangerous to nobody but himself.

The Government has a bill to increase the restric-
tion on Chinese immigration, a tentative, not a final,
measure; even while it thus acts, the Government
admits its want of adequate knowledge of the subject,
if the promised commission of enquiry has that mean-
ing. Some years ago, a commission worked in this
vineyard, with the result that two sets of opposite
opinions were promulgated, in correspondence with

those which still prevail out of doors, East and West. !

The Western opinion is adverse to the Chinaman, reach-
ing sometimes to the point of exclusion. The conflict-
ing opinions are based largely on difference of interests,
though moral reasons figure in the discussion. The
bill proposes to raise the poll-tax to $100, a figure at
which it is not likely long to remain, if the voice of
British Columbia, where the pressure is chiefly felt,
makes itself heard.  As the Premier pointed out, the
views of British Columbia cannot at present prevail,
owing to the opposition they encounter in other parts
of the country. ~ An attempt was made to exclude
Japanese; but this the Premier pointed out was against
the treaty obligations of Great Britain, and if it were
to succeed it would “seriously jeopardize the good rela-
tions existing between Great Britain and Japan, which
it was most important to preserve at this juncture.” To
the height of this national view of the question, several
members showed themselves incapable of rising. The
question of Oriental immigrants to Canada
bound to give trouble in the future.

seems

For the first time since its enactment, the Canadian
Alien Labor law has been enforced. The occasion of
the enforcement was the importation at St. Catharines
by an American contractor, for laying granolithic pave-
ment, of a number of Italians. The case being clear,
the Minister of Justice felt it his duty to enforce the
law, which is merely a retaliatory weapon intended to
do to Americans as their law does to us. The wisdom
of the law is not apparent to either side, when the other
undertakes to enforce it. Native labor, on both sides
of the line, is the factor on which enforcement ulti-
mately rests.

On a recent public occasion, in Paris, Mr. Tarte
introduced the. question, which he said he had often
been asked, “What would be the attitude of Canada in
the event of war between England and France?” His
answer was that “Canada could stand alone and Iet
Europe do what she liked.” Just before the outbreak
of the revolutionary war, which changed thirteen
British colonies into the United States of America,
Dr. Franklin was asked by a Parliamentary Committee,
in England, this question: “Do you suppose that if
England should be engaged in war, in Europe, North
America would contribute to the support of it?” He
answered: “I do think they would, so fag as their cir-
cumstances would permit. They consider themselves
as part of the British Empire, and as having common
interests with it. They are zealous for the honor and

welfare of the nation, and while well used, they will
always be ready to support it, as far as their little influ-
ence goes.”  Mr. Tarte does not directly deny what
Franklin affirmed of the old colonies, that they are part
of the British Empire; but he goes far in that direction
when he objects to the statement of the fact that
Canada is a British possession. We leave the paraliel,
so far as there is a parallel, the contradiction, so far as
there is a contradiction, to speak each for itself. The
rumor has again obtained currency that Mr. Tarte will
soon retire from the Ministry.

A COMMERCIAL AGENCY FOR CANADA IN
LONDON.

As to the suggestion made a fortnight ago, that
a commercial agent for Canada, in London, provided
he were a practical and well-informed man, could do
much for this country on the other side, we have had
several communications approving the idea warmly. A
Montreal man, who has lately been across the Atlantic,
writes: “The proposal is one of practical sense. Qur

country needs someone in authority over there to

extlain things to the Englishman, who cannot tell
American from Canadian goods or affairs, and who
does not know New Ontario from New Zealand.”
A subscriber in Nova Scotia writes: “I have been
much interested in reading the letter of your London
correspondent, who signs, ‘Canada Forever, printed
in your issue of 15th inst,, and your comments thereon.
Its views are the same as I have held for several years.
I think it was suggested not long ago that our Govern-
ment should appoint resident agents in the large cities
of England, but I have never been able to learn whether
anything was done to carry out the suggestion. Immi-
gration agents are not the sort of men to do the work
now required in England.” In the speech of A. F.
McLaren, M.P., on the Budget, a month or two ago,
which might have attracted wider attention if it had

‘been less partizan in tone, he stated some striking

things about Canadian dairying. And he expressed a
growing sentiment when he said: “My idea is that the

“Government should employ more good, independent,

clever business men; not party hacks or. hangers-on.
Get good business men who can talk Canada and
Canadian products. I would hold up both hands
in asking the Government to place more good men at
good square salaries in such large centres as London,
Manchester, Liverpool, Edinburgh, Glasgow, and
Bristol, for the purpose of talking Canada and her pro-
ducts. They would not require to stop at her food pro-
ducts, but could also talk mining business, lumber.
business, fish business, flour and oatmeal business, furni-
ture buiness, and a thousand and one different lines.”

FINANCIAL REVIEW.

Along with the somewhat jubiliant notes, which
have formed the staple of recent bank reports and
specches, there has been a perceptible undertone of

; warning that a change might occur at no distant date,

Indeed, in the short but very practical address of the
General Manager of the Bank of Montreal, the note of
warning is distinctly sounded. Now, while the gloomy
forebodings of theorists and doctrinaires are often

. s
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falsified by the event, it is generally the case that those
who are in close touch with business on a large and
diversified scale, are justified in their forecasts. And
this i eminently the case with the men who constitute
the executive heads of the great banks of the country.
There are no persons, not even the heads of great mer-
cantile concerns, or the managers of our railways, who
have such a wide and close experience of business -con-
ditions in all parts of the country as have our bankers.
They do business with all classes; they come in con-
tact with merchants and manufacturers, miners, fisher-
men, and men engaged in transportation 1n every part
of the Dominion; and it is of the very essence of their
business to get information, to sift it, and to estimate

* its bearing upon current and future financial condi-

tions. And notwithstanding all that has been said about
the speeches and so-called homilies of bank officers at
these annual meetings, there can be no doubt that their
words of encouragement or warning have been of real
and practical service to those who were wise enough
to take heed of them. It is, therefore, hardly less than
a duty they owe to the community at large to give it
the benefit of their well-considered judgment as to the
financial and commercial outlook of the time. For
such comprehensive utterances as those of the presi-
dents of the Bank of Montreal and the Bank of Com-
merce, as well as the general managers of both institu-
tions (of the latter especially), the country is under a
deep debt of obligation to them.

With regard to the unfavorable appearances of the
Present time, they are certainly not very marked in
development as yet. The cloud is no bigger than a
man's hand, so to speak; but we know very well that
such little clouds sometimes increase and grow till they
cover the whole horizon. Sometimes, indeed, they.
blow over; and they will assuredly blow over, if the
commercial community take heed ‘to the warnings that
are given to them, and shorten ‘sail in time. A very
little shortening of sail at the beginning will prevent
the necessity for a much sharper style of action later
on.  The primary centre of disturbance in our own
country is undoubtedly Manitoba, where, from pro-
longed drought, a short crop of grain seems to be a
certainty. Rain has fallen over a wide area, however,
and the crop may be much better. than has been antici-
Pated by some alarmists. The plant may still head out
well, although the straw may be short; and it is quite
likely that the quality may be above the average, if the
Quantity is below it. The price, too, is almost certain
to be on a higher scale than has prevailed during the
last few years; for Manitoba is not the only region
Where the crop may be short, the same condition pre-
Vails in most of the vast wheat-growing areas of the
United States, and speculation is- already rampant in
Consequence. But with regard to Manitoba, the pro-
Vince is less and less dependent on wheat as its maini
Staple.  Mixed farming is becoming more prevalent
€very year, and cattle and dairy products, with the
Taising of horses, and to some extent of sheep, all tend to
xalt the farming community above' its former condi-
tion of absolute dependence on wheat. But the wheat
Crop itself in the Territories, as distinct from Manitoba,
'S quite likely to be a full average one; and then, of
COurse, as we go farther west still, the great mining

1
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industries open out upon us, with their yield of
$20,000,000 annually, of gold, already. In Ontario,
while there is considerable diversity, the crops as a
whole are undoubtedly good, with perhaps the excep-
tion of hay in some districts. The same may be said
of the province of Quebec. The activity of the lumber-
ing industry has been somewhat checked after the
extraordinary recovery of the last year or two. But
this was to be expected. An industry may, after a
heavy depression, recover by leaps and bounds, but the
leaping and bounding cannot continue for ever. The
pulp and paper industry goes on advancing, and there
are all the signs of this becoming one of the great
staple industries of the country.

The bank statement shows a heavy increase,
nearly $8,000,000, in deposits, which has been  almost
all invested in call loans on foreign balances or retained
in cash. The total deposits of the country of all kinds
now amount to $375,000,000, an increase of $25,000,000
for the year; a very satisfactory evidence that so far, at
least, there has been progress in the right direction.

Cur comparative statement is appended.

ABSTRACT OF BANK RETURNS.

31st May, 1899. [In thousands.]

Banks | Banks B‘;‘:s
Description. Quel:gec. l:lar(i):- l;,ttgs"-s ' Total.
i JAUP ciiieiiinriracennnes 36,072/ 17,582 9,963 63,617
giarl::ﬁﬂt?;d up ...................... 17,756| 12,621 6,636 87,013
DepoSits..covereieerissranarsannncns 123,476 104,840‘ 37,218(265,534
Loans, Discounts and Investments .. .1.1 138,059 107,861‘ 44,413|290,333
ign Balances (Net), and Cal |
Casty I;Z?lgn“n( Net), and o 48,404| 33,888 12,838/ 95,130
Tegals.coiieiiennaenennns 7,443 5,807) 3,085 16,335
Specie....... eesessasasnnn 4,109! 3,090 2,114 9,313
Call Loans....ceseeee «ee..| 8,648 15,898 4,608| 29,154
Investments .....coev00eees 10,060 21,285 4,708| 36,053
31st May, 1900. [In thousands.]
jingks Ba.ngs B?:k’ Total
i n Que- i - otal.
Description. Ay tl:rio.n Pz?‘ﬁ;.
Capital paid UP «eveveverveaeennnnne | 85,016] 18,900\ 10,673 64,589
Cia;lf):ulati%n p ..................... 20,260‘ 14,965 7,631| 42,856
Deposits +evereccrsiiaiiiiirisinans '128,638'114,520, 42,190'285,254 .
Loans, Discounts and Investmenils.c.";l.1 150,468(121,241| 52,050{322,800
(o ign Balances (Net), an _
Cash, Foreign ( ) b 53.798| 13.921] 94,071
7,371| * 8,413| 18,494
- 3,839 92.485 10,729
31 15,403 3,410{ 28,900
19,2591 5,443] 35,739
Government Savings Banks ........ $52,365,000
Montreal City and District Savings
Bank...... Gesdccuannssrasrenannt 11,748,000
La Caisse d'Economie, Quebec . . 5.948.000
Loan Companies, 1899 .....c.cccvune 20,000,000
an TOmPETE, = —$90,058,000
Bank Deposits...... ettt e, 285,254,000
$375,312,000
GOVERNMENT CIRCULATION. )
Small ............0..n e eeeseertanena $ 9,392,000
Large covviiecrianne .t eeerertenenan 16,261,000
$25,653,000

Gold held, $12,134,000 = 47 per cent.

HIGHER PREMIUMS IN THE FRIENDLY
' SOCIETIES. '

In November, of last year, we explained, in an
article on the subject, that the Ancient Order of
oForesters, the well-known friendly society of England,
Canada, and elséwhere, had raised its rates for death
benefits. Now we hear through the Western Ontario
agent of a Canadian Life Company, the statement that
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“members of the Order in Brant County say that the
Monetary Times’ statement about rates of their Order
having been raised cannot be true, for they do not pay
any more this year than they did in 1898 or 1899.” The
statement is a half-truth only. The Monetary Times
was perfectly right in stating that the rates of the
A.O.F. were raised on 1st November, 1899, as we shall
illustrate below; and anyone who doubts it has only to
write the Permanent Secretary of the Order, W. Wil-
iams of Toronto. We can, however, understand how
such a statement as that from Brant County came to
be made. For instance: A man insured for $1,000 in
1885 paid dues of 86 cents per month, which secured
1899, when the basis was altered, while he continues to
$1,000 to his heirs at death. But on 1st November,
1889, when the basis was altered, while he continues to
pay only 86 cents per month, his certificate would be
worth only $341 to his heirs. This is one of the
options given by the society to its members, when the
rise in rates was instituted. And it will explain how
some members are still paying “the same dues” as
before—but for less insurance.

In another case on the society’s books, a man, at
age 33, was paying Ist September, 1895, the rate of 85
cents per month for $1,000 insurance at death. To-day
he is paying, and has paid since 1st November, 1839,
when rates were raised, the sum of $1.75 per month, or
say $21 a year, where he previously paid only $10 a year
for the same amount of insurance. The change in rates
made by this society is for the same reason as has led
various assessment insurance companies to take a like
course; simply- that the rates formerly charged were
inadequate. It is well recognized now that for years
they were proceeding upon a false and insecure basis in
professing to be able to pay the heirs of a member at
death a certain sum for half the annual premium which
the regular Old Line life companies have found it neces-

sary to charge.

MERCHANTS BANK OF CANADA.

This bank shows an increased business for last year,
and a better ratio of profits than was earned in the two
previous years. The net earnings were $529,029, and
after paying seven per cent. to shareholders, there was
enough left to place $15,000 to Officers’ Pension Fund;
to give $3,000 to the Patriotic Fund, and to write
$50,000 off bank premises, besides carrying forward a
round sum. The directors say, however, that they
expect much better results in the future. The circu-
lation of the bank was half a million greater than in the
previous year; its deposits are almost two miliions
greater, and the total of its assets amounts to the large
sum of $29,583,000 bonds, debentures and call loans
bulking much among them. The replies of Mr. Fyshe
to such enquiries about the bank’s affairs as were made
by Mr. Barbeau, and Mr. Boas, or Messrs. Crawford
and Morrison may be found on another page.

SUGAR AND OTHER THINGS.

When asked yesterday what is the feaftire of the grocery
trade a merchant answered, Sugar. This article is up again this
week, 10 cents per 100 pounds, making, if we remember rightly,
the sixth advance since the beginning of May, and there are
prospects of a still further rise. This is in part to be accounted

.

for by the usual housewife’s demand at the preserving season. —
Add to this that in New York for the first time in some years nott
there has this year been no cutting of rates as between the sugar thre
trade and independent refiners, some of whom have abandoned 1,70
their former custom of a net cash price, and have fallen into ordi
line with the Trust to sell on the factory plan, as is done in past
Canada. Thus one element which has done more than all else ligh
to bear the market has been removed. It is to be remembered are
also that there must be a scarcity of raw sugar. There were war
no raws to be had lately in Louisiana; and at last accounts the bee:
growing crop both of Cuba and Porto Rico is uncertain.
Indeed, it is asserted from fairly good authority that American seas
refiners have had to go into European markets to secure raw Spri
beet sugar. Holders of Cuba raws are very firm in their views, “F
too, so that there is reason to expect that sugars may go even of |
higher yet. repe
Prospects for new season’s Japan teas are that higher prices colc
may be looked forward to, especially in medium and common but
grades of the new crop. While quotably higher in Japan they exp
can hardly be quoted higher here, for there is as yet no bili
scarcity of stock in Canada. As to dried fruits, currants have
advanced and are very firm in sympathy with the markets in
Greece, where it is stated on unquestioned authority that,
owing to the ravages of rain, mildew and insects the growing
crop will not yield more than from 50 per cent. to 70 per cent.
of an average. Valencia raisins, which are in limited supply in R.
Canada, are selling well. Canned goods are passing out very ann
well indeed. All summer goods in groceries are moving in a an
volume distinctly greater than mere spot wants of retailers this
could indicate. Prices have been fixed for sockeye salmon for ger
both present and future delivery, and these prices show an anc
advance of fully 10 per cent. over those of a year ago. dis
ney
sim
CANADIAN BUTTER IN BRITAIN. chi
__ nu;
The United Kingdom of Great Britain and Ireland is 1T
dependent on her colonies and foreign countries for an immense
and increasing quantity of butter. During the year ending 26th che
August last she imported 3.380,234 cwts., and for the year end- em
ing August 26th, 1898, her imports were 3,213,728 cwts. For the lea
nine months of the current butter year ending June 2nd, the fur
imports into the British Islands total 2,635,811 cwts., against ch
2,570,800 cwts. for the same months of 1898-99. The following the
table will show whence the bulk of this butter comes as well as ex;
" the quantity furnished by each country or colony for the nine all
months ending June 2nd, 1900, compared with the quantities ‘ ha
furnished by each during the like period a year ago: the
1898-99. 1899-1900- pri
‘Amount in Amount in ha
cwts. cwts. “(
Canada ....ooovvvnie veeiieiinn 127,736 146,806 ha
Australia ............ ...l 208,201 335,625
New Zealand ................... 03.826 148,111 i be
Denmark ............. ..ol 1,143,951 1,086,320 me
FramCe «.ovvevveeene crvnnneonns 267,961 236,104 : lar
Sweden ........ccoh i 209,311 151,010 ‘ bu
Holland ..........coo veiiieennn 187,129 105,123 ; ah
Russia .....covvvvvnr cenenvennns 111,310 101.659
United States .............c.un. 110,102 56,604
It will be noticed from the above table that though Canad?
has increased her shipments, while Denmark, France an
Sweden have decreased theirs, her trade has not made such an
strides as that of either Australia or New Zealand. Howeverl ' in
she makes a better showing against the Antipodean coloni€s pr
when the returns for the year are in as the Australian and NeW Wi
Zealand trade is just about over for the season, and Canadia®
shipments will be large during the remaining three months- la
Still the fact remains that Canada was sixth on the list in 1898 : of
99, whereas for the nine months past she is seventh. fo
But while to be sixth or seventh on the list of the great , to
butter-producing countries that supply Britain sounds like an n
honorable position, it must also be borne in mind that Canad3 th
supplied during the nine months past only 146.806 cwts. out o or
a total of 2,635,811 cwts., or about five and a half per cent. 4 w
the whole. It must also be remembered that Canadian export? ur
this spring were regulated by the supply rather than the deman®: w
For example during May they were 916 cwts., during Aprt th
ag

N
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nothing, and during March 26 cwts., whereas during the same !
three months last year the figures were 4,780 cwts, 561 cwts. and !
1,705 cwts. respectively. The reason of course, is an extra-
ordinary one, as owing to drought in Northwestern Europe
pasturage is deficient, and the hay crop will undoubtedly be
light. Added to this is the fact that stocks of tinned butter
are lower than they have been for years, owing largely to the
war in South Africa. The Copenhagen Official Quotation has
been for months past higher than any year since 1884.

Weddell & Co.’s report says: ‘‘ Very little Canadian new
season’s butter has arrived yet owing to the lateness of the
spring in that colony. Prices are quoted at gss. c.if., for
“ Finest ” quality. Yet another reason for the lighter exports
of butter from Canada is the high price of cheese. Weddell’s
report quotes it at 53s. to 54s. for white, and 52s. to 53s. for
colored. At these figures it pays better to make cheese than
butter, and decreased exports of butter are offset by increased
exports of cheese. ~Still there would appear to be great possi-
bilities for Canadians and Canada in both trades.

DIRTY CHEESE.

A note of warning to Western cheese makers is sounded by
R. M. Ballantyne of Stratford, who has just returned from his
annual trip to England in connection with the cheese trade. In
an interview with the Woodstock Express he says some
things which our cheesemakers will do well to heed. Said that
gentleman: “ One feature of the trade struck me very forcibly,
and that was the tremendous prejudice against cheese from the
district west of Toronto. Many of the dealers said that they
never wanted to see another cheese from this section, for the
simple reason that they have lost money in handling it. The
chippy or dry cheese and onion-flavored cheese have been so
numerous that the name of the cheese coming from this district
siply stinks in the nostrils.” :

Mr. Ballantyne attributes this failing described in the
cheese to carelessness and dirtiness on the part of factory
employees and farmers, and asserts that until these persons have
learned the value of cleanliness they will never be able to
furnish cheese satisfactory to English dealers. In regard to the
cheese market he states that it is in good condition, with stocks
the lightest dealers have had in years, and that prices are not
expected to go as low as last year. There is also a demand for
all kinds of Canadian produce, a warm feeling towards Canada
having been engendered by the part this country has taken in
the South African war. As an example he tells how an enter-
prising “ Britisher,” who had a sign out advertising American
hams rubbed out the word “ American” and substituted
* Canadian ”’ with the pleasing result of a boom in “ Canadian”
hams,

With a market of this friendly character open it would
be hard indeed if the carelessness or laziness of a few factory
men were allowed to prejudice the British dealers against any
large part of the Canadian producers. Cheese boards and cheese
buyers should, in their own interests, take measures to bring
about a reform of the faults complained of.

DRY GOODS.

Business is active as a rule in the dry goods warehouses,
and the tone of retailers encouraging. Sorting trade is very fair
in amount, and the orders for fall very good. Indeed from
present indications the aggregate will surpass that of last year, .
which was one of the biggest on record.

Prices of all textile fabrics are well maintained. The
latest advices from manufacturing centres abroad are to the
effect that there is no reasonable prospect of any drop in prices
for at least three months. This applies primarily to linens, also
to woolens, and is considered true of cottons. Thus in the wool
Market, for example, the scarcity of certain kinds of wool and
the impossibility of increasing the world's supply until another
trop is grown suggests the idea of continued high prices for
woolen textile goods of high class. But it is not so easy to
understand the continued high price of cotton textiles when
we recall the extraordinary cotton crops of 1898 and 1899. By

the table which we subjoin it will be seen that against an aver-
age crop in India, Egypt and America of 17,000,000 bales aver-

age in the years 1895, 1896 and 1897, the crops of 1898 and 1899
were much in excess of 20,000,000 of bales. These latter have
been the largest for years, and therefore should be supposed to
mark a lower price for the staple:

Cotton diagram, issued by Kessler & Co., of Bradford,
Eng., shows the cotton crop of different years:

| 185 | 186 | 187
i Bales Bales | Bales

Bales | Bales

I I |
0,892,766| 7,162,473 8,714,011|11,180,900{11,235,383

American ....
East Indian...| 2,688,000, 3,206,000 2,999,0c0| 3,100,000| 3,477,000
Egyptian ....| 4,610,000 5,275,383| 5879,750| 6,543,128| 5,580,314

17,109,766|15,733.856|17,592,761|20,824,088 20,301,607

Happily there is thus far no reason to apprehend any
setback to the Ontario grain crop, which is everywhere of
excellent promise. In Manitoba there has been much uneasi-
ness because of the drouth of May and June, so much so, indeed,
that not a few merchants in that province intended cancelling
their orders or parts of orders to eastern houses. However,
since the rains of the present week, in many parts of Mani-
toba the merchants have changed their tune and write hope-
fully and order confidently. On the whole the outlook for 1900
is, to use the words of a Toronto wholesale merchant, that “it
will finish prosperously.”

THE WINNIPEG CHAMBER OF MINES.

The Winnipeg Chamber of Mines, or to be exact, the Cen-
tral Canada Chamber of Mines, has been attacked in a cable-
gram received in London by Reuter’s Agency and emanating
from Ottawa, so it is said. And on the strength of this the
Pali Mall Gazette and other journals are alleged in a Globe
special of 21st June to have indulged in adverse criticism, The
real point of the attack was that the Chamber had asked a
prominent London man to become patron or honorary
director, offering to reserve him one hundred shares, presum-
ably for the use of his name. But before he could reply
prospectuses were distributed bearing his name, among others.
The question is, was their use also unauthorized. The Chamber
also sends out press extracts extolling the field exploited by the
Chamber as the greatest in the world, but not giving one tittle
of evidence in support of the assertion.

We have reccived from Winnipeg the reply of the Chamber
of Mines to this onset. Mr. F. W. Stobart, the president, says
such a statement as the first “is absurd; it would be equally
absurd to speak of shares in the Board of Trade. There are no
shares in the Chamber of Mines and the consent of the men
who are patrons of the Chamber was secured before any state-
ments bearing their names were published.” We are further
assured that the Chamber of Mines is not established for per-
sonal profit, but with the sole object of disseminating reliable
information, statistical and otherwise, in order that the mineral
resources of Canada may be better known and appreciated in
Europe. There is therefore nothing in the bribery charge. It
may be worth the while of the Chamber, however, to read over
the last sentence of The Globe’s cablegram, as quoted above;
and to bear in mind that English people do not like the inflatéd
style of writing that characterizes most of the Chamber’s litera-
ture that we have seen. Canadians, especially Western Cana-
dians, are used to large adjectives, and believe that their country
deserves them. But it is well to observe moderation in com-
munications to Old Country people.

THE LANCASHIRE’'S NEW BUILDING.

——

By the exercise of taste and a little ingenuity the building
Nos. 27 and 20 Wellington street east, which ran through to
Front street, has been rebuilt and greatly improved. There
are five stories in the new building, which has entrances on both
Front and Wellington, and no expense has been spared in
making the building first-class and up-to-date, with marble
steps and entry floor, prismatic glass, elevators, lavatories and
first-class heating and ventilation. "The company’s own office,
on the main floor, besides being handsome is roomy and com-
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fortable.  On the same floor is the office of Messrs. Love &
Hamilton, the company’s Toronto agents. Across the hal] are
the Toronto offices of the Hartford Fire Insurance Co., while
on the street floor, with a separate entrance from Wellington
street, is the Toronto office of the Phoenix Insurance Co., of
Hartford. We observe with interest that the most of the sec-
ond floor of the building is occupied by the Toronto Board of
Fire Underwriters and the Canadian Fire Underwriters’ Asso-
ciation, which used to be in the Board of Trade block, while
the Insurance Institute is occupying a room on the same floor.
The building is most conveniently situated, and its finish and
appointments quite up to the standard of the best modern office
buildings. We are told it gives great satisfaction to its ten-
ants, and the company is to be congratulated upon it.

GUARDIAN FIRE AND LIFE ASSURANCE COM-
PANY, LIMITED.

A few weeks ago, the report for 1899 was placed before the
annual meeting of the proprietors, The accounts submitted were
very voluminous, and, together with the proceedings of the
meeting, would occupy three or four pages of this journal.
The report passed unanimously, eliciting favorable comment,
as well it might, for the report of the actuary and secretary was
a very ‘exhaustive one, while the results of the year in the fire
branch were decidedly noteworthy. In a year which so many
companies felt as a disastrous one in the States and Canada,
the Guardian was able to show increased premiums, a loss ratio
of only 56.06 per cent., reduced from 57.49, and a trading profit
of £32,000, besides Fire Fund interest earnings of
£21711. The ratio of Canadian losses for 1899, we observe,
was only 55.10. The fire funds of this old and staunch con-
ce... amount to £538,600, or not far from three millions of dol
lars. Turning to the life business of the Guardian—a good
name, that, for a life company—with which we in Canada are less
familiar, we find that it is represented by insurances of
£ 7,850,000 under 10,706 policies; and that the life business
written last year exceeded two millions of dollars. In the acci-
dent department, only a limited business was done, for satis-
factory reasons. It is impossible not to admire management
which brings out such results as this important company shows.

THE TRUTH ABOUT THE TRANSVAAL.

God bless yon ! Tommy Atkins,
Here's our country's health 1o you.

Canada has Tommy Atkinses of her own, although she may
not call them by that name. She regards the Canadian-born
soldier of the Queen as hers in a peculiar sense. She remem-
bers that Dunn and Girouard, Stairs and Drury and Pelletier
have done the empire good military service abroad, and the
Northwest cherishes the names of Steele and Scott, just as
Western Ontario does those of McInnes of Mafeking, White
and Sippi; Montreal, of Major Arnold and Corporal Goodfel-
low; Quebec, of Major Short. As we in Toronto have our fav-
crite Bert Barkers and Masons and Wilkies, so many another
part of Canada has its heroes in the present war.

When we are so enthusiastic in admiring the bravery of
the “ Men of the Four Young Nations and the Islands of the
Sea” in upholding the Mother Country in what we are con-
vinced is a most righteous war in the truc interests of liberty,
we cannot but regret that many, in.the United States especially,
are so prejudicial as to regard the present struggle in the Trans-
vaal as a cruel attempt on the part of Great Britain to subjugate
deserving republics. Any attempt, therefore, to enlighten the
public on the true issues of the present fight is to be wel-
comed. A pamphlet entitled *“ The Truth about the Transvaal,”
published by a patriotic committee in Windsor, Ontario, does
what we have not seen done so well elsewhere in providing
information on the subject, calculated to instruct ignorance and
dispel prejudice. Here are brought together facts, taken from
treaties, from state papers, from letters and cablegrams, extend-
ing over years, proofs that will convince agy one not a hide-
bound partisan that Great Britain is right and the Boer leaders
are wrong in the present difference in South Africa.

This pamphlet has had a remarkable sale. It ‘has been
recommended to the notice of the Foreign Office by -an eminent
diplomat; and has been reprinted- by the Women’s Liberal

~and reading it.

Tnionist Association of Great Britain; a bookseller in London
to whom 100 copies were sent, forwarded an order for 1,100
more; and a man in Capetown to whom a small number was sent
cabled for another thousand. This is striking testimony to the
merits of this little 25 cent book, the only aim of whose author,
Wm. Robins of Walkerville, was to present the truth to his
American friends and correspondents.
read the pamphlet will do himself a service in procuring a copy
Furthermore, he may do good in two direc-
tions: First, by sending it to any friend he may have in the
United States, and second by contributing in his purchase to the
Soldiers of the Queen Relief Fund, in whose interest the
pamphlet is published.

INSTITUTE OF ACTUARIES.

We have been favored with the report of the fifty-third
arnual meeting of the Institute of Actuaries, held in London,
Eng, on 7th June. The membership of the Institute has
increased from 6or in 1800, to 822 in 1900. In November of last
year an inaugural address was delivered by the president, Mr.
H. W. Manly. At subsequent meetings papers were submitted:
Some Notes on Makeham’s Formula for the Force of Mortality,
by Mr. H. P. Calderon; on Increasing Reversionary Charges,
by Mr. W. B. Paterson; one on Surrender Values and the
Principles which Underlie their Calculation, by Mr. F. W.
Fulford; one on the Mortality, Sickness and Secession Experi-
ence of Friendly Societies, with Examples taken from the
Odd Fellows, by Mr. A. W. Watson; and one on Census
Taking, by Dr. Reginald Dudfield, M.A. The Mortality
Investigation, which is being conducted jointly by the Institute
of Actuaries and the Faculty of Actuaries, has made material
progress during the year, under the honorary supervision of Mr.
T. G. Ackland. The annuity tables have been graduated by Mr.
G. F. Hardy; and the computation of the monetary tables,
based upon the graduated tables, has been placed by the com-
mittee under the direction of Mr. Meikle, in Scotland. Mr. G.
F. Hardy has also been invited to undertake the graduation of
the Whole-Life and Endowment Assurance tables, and has made
considerable progress with the work. The whole of the fellows,
thirty in number, who were nominated, have been elected. The
president for the present year is Mr. Chas. D. Higham, and
there are four vice-presidents.

BOOKS AND PAPERS RECEIVED.

In celebration of St. Jean Baptiste’s Day, 24th June, a
souvenir issue, dated Saturday last, comes from the office of
Le Journal, of Montreal. It consists of 28 pages, and contains
many illustrations; for example, views of Quebec in 1640 and
at various periods since; portraits of prominent French Cana-
dians; sketch of golden wedding procession of St. Jean Baptiste
Scciety at Montreal in 1884. But the special four pages on plate
paper, describing and illustrating the Beginnings of Montreal,
are very attractive. The literary contents, both prose and
poetry, are worthy of the issue, which does extreme credit to
the live daily whose premises on St. James street adjoin those
of the two other French newspapers so well known in Mont-
rcal. A noteworthy feature is a lengthy and impassioned letter
from the well known Socialist worker in France, Count Albert
DeMun, in which he lauds the French-Canadians and praises
the Canadian exhibit at Paris. :

FOR GROCERS AND PROVISION DEALERS.

One thousand bushel boxes of Tasmanian apples have
arrived in the London markets from the White Star liner
“Persic.” They are the first lot of fruit brought from Tas-
mania by that company, and were a trial shipment. In Covent
Garden they have sold at from 8s. 6d. to 11s. per box.

Since the beginning of May the exports of Canadian cheesé s

from Montreal have amounted to 416,210 boxes, which is a con-
siderable gain upon the 378,24z boxes, which had been shipped
in the corresponding seven weeks of 1899. The butter ship-
ments from that port, May 1st to June 23rd, were 51,922 pack-
ages, as compared with the 32,251 packages in same period last
year.
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Salmon packing has begun on Puget Sound, says the Vic-
toria Times of 21st, and a big run of fish is looked for this
Season. At Fairhaven the packing establishments have also
Opened out and, according to a recent arrival from there, these
have a capacity for handling 9,000 cases a day. It is said that
eight acres are there under roof, including canneries and
wharves.

A sample shipment of strawberries from Mission, B.C., was
Teceived in Hamilton, Ont., last week. Although it had been
Six days on the road the fruit arrived in excellent condition and
British Columbians think that with refrigerator cars attached to
the Imperial Limited trains of the C.P.R. they might be able to
Supplant southern growers in supplying early fruits to the
Canadian market.

France is one of the largest consumers of Canadian lobsters.
A Halifax paper says that fully a quarter of a million dollars’
worth of lobsters were shipped from that port last week by the
Stcamer * Roger,” for Havre. The ship