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--TRADE REVIEW--
INSURANCE CHRONICLE.

VOL. XXVII.-NO. 7.

Leading Wholeale Trade of Toronto.

WoollenDepartment,
TO THE TRA DE.

By recent shipments our stock of Worsteds
iu fully assorted.

Worsted Suitings
A most extensive range to se'ect from.

Black Worsted Trouserings
New designs in four different qualities.

Fancy Worsted Trouserings
In great variety odesigus, colorings

and qualities.

ORDERS S- LICITED
FILLING LETTER ORDERS A SPECIALTY

JOH JÂIONÂLU & LO.,
.. ongton and Front Stret s E.,

TORONTO,
JOHN MAODONALD. i1PAUL CAMPBELLJAkMES FRÂBER MACDONALD.

WHAT YOU CAl BUY FROM US
TO ADVANTAQE I

OF ALL DEiCRIPTIONS

Rerin Woo~l:iFkering Yarm:
Dres: Trinalig,_Nevest Prodions

EtarY Braids, Scarce Goods
Laces, now :g nch i à Demani
Dress Serïes, Blaci a Navy

SAISONS KINNIY & cO.,44, 46 & 48Smoet mg.,
16, 17 & 19 CoRbrne strOe,

TOOONTo.
25 OId Change, London, Eng.

TORONTO. ONT., FRIDAY, AUGUST 18, 1893.

Leading Wholesale Trade of Toronto.

McMASTER & 00.,
WHOLESALE

WOOllhI & Gelefl fiU oois
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-34 oement'u Lane, Lombard street,

London, U.O.

,J. S.T. .o.ms,. JO..MUL.W,

FIRST ARRIVAL
New Season's

YOUNG HYSON
TEA

Perkins, Ince Co,
41 and 43 Front St. East

We are now offering the Second
and Third arrival of

NEW SEASON'S

JAPAN TEAS.
NEW CONGOUS

NOW ON WAY.

See cur Samples before pur<hasing

SIITH & KBIGHLEY,
WI($LLEi O$RsoCER,

9 Front St. Eat, TORONTO.

{ 2 A . .A. L100. PIUsNeI.U OoP

Leadlng Wholesale Trade of Toronto.

MarkFidhar S a: (,.
Manulacturers and
Importera of

WOOLLENS
-AND -

Tailors'
Trimmings

Vctora Square, - MONTREAL

TORONTO
Corner Bay and Front Streets

NEW YORe,
734 fBroadw~ay.

VUDDE Rb FIEL D,
E.gland.

MACHINIST8'

FINE T00I1S.
Drills,

Chueka,
Reamers, etc.

WILEY & /RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
(LIITED)

TORONTO
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The Chartered Banke.

BANK OF TREAL.
INORPORATED BY AC r ai PABLIAU NT.

Capital al% Paid up ... ... 12,"00,000
Beserve Fund ... ... .. . 6,000,000

HEAD OFFICE MONTREAL.
BOARD 0F DIBIECTORS.

BIR D. A. SrTE, K.C.M.G.,- - Presidon*
Ras. <. A. Daunow». Vice-Fresident.
A. T. Paterson, Esq., W. C. McDonald, Esq.,

Sir J. C. Abbott
Bu g h eLonnan, Esq. K.O. M.G.
B. B. Greenshield, lsq. R. B. Angus, Esq.

W. H. Meredith. Esq.
E. B. OLOUSTON, General Manager.

A. MAÂNIDUn, Chief Inspector & Superintendent of
Branche&.

A. B. Buchanan, J. M. Greata,
Amst. Supt. of Branches. As't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"o West End Branch, St. 0aherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville " Kingston, " Regina Ass'a.
Brantford, " Lindsay, " Barnia, Ont.
Brockville " London, " Stratford Ont.
Calgary, Alberta. Mnoton, N.B. St. John, K.B.
Chatham, N.B. Nelson, B.C. bt. Marys, Ont
Chatham, Ont. New Westmins- Toronto,d
Cornwall, " ter, B.O. Vaucouver,B.C
Pt. William" Ottawa, Ont. Vintoria.0
Goderich, Perth, 0 Vernon, B.C.
Guelph. " Peterboro, Ont. Wa llaceb'g Ont.
Balifax, N.B. Picton Ont. Winipeg, Mau.

IN GREAW BRITAIN.
London-Bank f Montreal, 22 Anchurch Lano, E.O.

ComMITTUIM •

PETER REDPATH, Esq.
ALExnqDR LANG, Manager.

1'. 'i HË UNITED STATE8.
]New York-Walter Watson, R. V. Hebden and B. A.

Shepherd, agents, 59 Wall St.
ChiSoga-kank oi Montreal. W. Munrrm. Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

of The Union Bank of Londoo,.
The London and Westminster Bwk.

Livrpool-Tho Bank o Liverpool, Btd.
Scotland-The Brtish Lineo pany Bank and

Branen.""
BANKERS IN THE UNITED STATES.

New Yor-The Bank of New York, N.. B. A
" The Third National Bank.

Boston-The Merchants' National Lan.
"é J. B. Moors & Co.

Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbis.

ortland. Oregon-The Bank of Britisb Columbia.

THE CANADIAN BANK OF CUMMERCE
HEAD OFFICE, - . - 'lOBONTO.

Paid-up Capital............................. 06,000,000
Rest...................................................., 1.100,000
DIRECTOR.-Guo. A. Cox, Esq., - . President

JoHN i. DAVIDON, EsQ., Vice-President.
George Taylor, E.q. W. B. Hamilton, Esq.
Jaie Crathern Esq. Matthew Leggat Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. Wmma, - .. . General Manager.
J. H. PLUmUn, - - Ass't Gen. Manager.

A H. InBLAND,.-. .-.. •. Inspector
(i. de C. O'GaàmD, . . . Aset. Inspector

New York- Ale. Laird, & Wm. Gray, Agente.
BRANC-.

Ailsa Craig, Hamilton, Parkhill, City B'chs
Ayr, Jaryi Peterboro, 712 Qusen P.
Barrie London, Bt. ath'rn u460 Yonge8t
Bellel oantreal, Sarnia 79 t Yonge Bt.
Berlin, MAIN opICE Saut te. 268 College.
Blenhelm, 1578Bt. James Marie, 546Queen W
Brantford, City B'chs Beaforth, 415Parl'm't.

ayuga, 204 Notre Simooe, 128 King E.
Chatham, Dame Stratford, Toronto Jet.
Collingwood 276 St. Strathroy, Walkerton,
Dundai Lawrence Thorold, Walkervil-e
Dunnvlle, Orangeville. Toronto, Waterloo,
Galt, Ottawa, HEADoPFICE Windsor,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Wooditoc c,

BNEEBs AND COnEBPONDBNTO:
GMAT BnWTAIN-The Bank of Bcotland.
INDIA, OmNA & JAPAN-The Chart'd Bk. of India. A u
PAmO,FaRAN0C-Lasard,Freres & Cie. [tralla & Calo
AUsTaIA & Nmw ZEALAN-Union Bk. of Austrealia
Bausmi, BnGrIUm-J. Matthieu & Fils.
NEw Yon-The Amer. Exchange Nat'lBank of N.1
BAN aVANCIsCO-The Bank of British Columbia.
CEac0 Go-The Amer. Exchange Nat'l Bk. o Chicago
3imiTxiE CoLuxzi-Tho Bank of Britieh Columbia,
HAMU.ToN, BanxuDA-The Bank of Bermuda.
KINGsToN, JAMACIA-Bank o! Nova Sootia.

Commercial Credits lssued for use in ail parts c
the world. Exceptional facilities for this classe
businese in Europe, the East and West Indies, China
Japau, South Anerica. Australia, and New Zealenc

Travellers circular Lettere of Credit issued foi
use in al parts of the world.

THE DOMINION BANK4
C auiltal (paid-up) .............................. le1,500,00t

Serie]rand .... ................... 1.50,00
DIRECTORS:

JAUNI ADITI, . . . PuInT
HOIR Fa B ,alT,. - In-PsmDT.

W. Imu i dward Leadla
E. B. Oler. James 58ott.

WIlmot D. Mahews.
HMAD OFFICE, . - - TOBONTC

Agencla a
ballevlle. Cobourg. Lindsay. Orillia.
urampson. (iuelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToncNrr-Onndas Street, corner Queen. .

Market, corner King and Jarvis streets
Queen Street, corner Esther street.
4 Bherbourne Street, corner Queen.

.6 Spadina Avenue, corner Colege.
Drafte on aIl parte of the United States, Greai

Biritain and Euro bought & mold.
Lottera of Crdt issued available at all p oints i
reope. China and Japa BEnNE.Csie.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
INSOBPOBATUD BT ROYAL CHARTER.

Paid-up capital ..................... o31,000,000 Stg.1
Reserve Fund .... .......... 75,000 "

LoNDoN Orizc- SClemente Lane, Lombard
Street, B. O.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Boare.
John James Cater. H. J. B. Kendall.
Gaipard Farror. J. J. Kingelard.
HenrR. Farrer. FredericLubbook.
Richard H. Glyn. Geo. D. Whatman.

8ecretary-A. G. WALIe.

HAD» Ou0Sx N CANADA--Bt. James Bt., Montreal.
R. R. GRINDLEY, • • General Manager.
H. STIKEMAN, - Asst, Gen'l Manager.

E. STANGER, - - Inspector.
BRANCHUS IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8
Parla. Montreal Victoria, B.C.
Hamilton. Quebec. Vancouver, B.0.
Toronto. Bt. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN TBE UNITED STATUA. ETC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

San Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. 0. Welsh.

London Bankers-The Bank of England Meurs.

FreignAgente.-Liverpool-Bank of Liverpool.
Bootland - National Bankof Bootland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indie-Colonial Bank. Paris-Mesurs. Mer-
cuard. Krauu et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCoRPOnATED BY RoYAL CHARTER, A.D. 1818.

Authorised Capital, - - - 08,000,000
Paid up Capital, - - - - 2,500.000
Rot, • • • - 550,000

HEAD OFFICE, - - - QUEBEO.

BOA"D ar DIBOToiS.
R. H. Smith, Esq.,.-.-.-. -.- President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. Shaw, Esq.

John T. Rose, Esq.
James Stevenson, Esq., - Gen'l Manager

BRANCME AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in Now York-Bk. of British North America.
Agents In London-The Bank of Sotland.

THE ONTARIO BANK.
Capital Paid-up .................. 1,500,000
Beserve Fund ............................... 845,000

BEAD OF.PICE, - - - TORONTO.
DIBECTOS.

BIB WX. P. HoWLAND, .B., K.C.M.G., - Presit.
A. M. Smith Esq., -. - Vice-.Prosident.

Hon. 0. F. ý'raser. Donald Mackay, Esq.
G. M. Rose, Esq. G. B. R. Cockburn, Esq., M.P.

Bon. J. C. Alkins.
O. BOLLAND,.-.-.-.-.-.-.-.General Manager
E. MOs15,.-.-.-...... Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Foreet, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingstn, Petertboro, 490 ueen St. •
Linda y, Port Arthur, Toronto.

AGENTS.
London, Ei.-Parr's Banking Co. and the Alliance

Bank (L mited)•
France and Europe, Crodit Lyonnaie.
Now Yrk-Fourth National Bauk o New York, and

Mesure. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK 0F CANADA.
Capital Authorised.. ........... 02,000,000
Capital, Paid-up............................... 1,050,67
Reas.. ..... 1,100,88f

DIREOTORS.
H. B. HowLà», . - - President.
T.R. MEBRa , aisVce-Preeldent.

William Ramsay, I T. R. Wadeworth,
Robert Jaffra Hugh Ryan,

ay. Butherland Stayner.
READ OFFICE, - - - - - - - - TORONTO.

D. R. Wirm, Cashier.
B. Jummnea. Aet. Cashier. B. HA, Inspector.

BRNMHS l1 ONTARIO.
M"au. Niaarlai a u Ste.Marie.

G Rat Portage. Weand.
Ingersoll. 8t. Catharines. Woodstook,

Cor. Wellington St. and Leader Lane.
ToRONTo Yongo and Queen Ste. Branch.

1Yonge and Bloor Bts. Branch.
BRANCHES IN NOBTE-WEST.

Brandon, Man. Poitage La Prairie. Man.
Calgary, AIba. Prince Albert, Baek.
Edmonton Alb'a. Winnipeg, Mari.
AGENTs,- Uondon Eng. Llo d's Bank, Ld. New

York, Bankof ontral.A general bauking businees transacted. Bonde
and debonturesboht and sold.

The hartered Bank&.

MERCHANTS' BANK
Capital pald up.. ...................... 0,000,0kO
tout.................................................... 2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRBw Az.AN, Esq., President.

RBT. ANDERSON, HEq., Vîce-PreidLtt
Hector Mackenzie, Esq. H. Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Bi Joseph Hickson.
GEoGE BHAGUE, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTAI) AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.,
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que,
Gananoque, Owen Sound, St. Thomas,
Hamilton, P. rth, Toronto,
IngerBoll, Prescott, Walkerton,
Kincardino, Preston, Ont. Wi dsor.
Kingston,

BRANCHES I, MANITOBA.
Winnipeg. Brandon

BANzzaa risGRET BRrTàmx-Landou, Glasgow,
Edinburgh and othor pointe, The Clydeodal Bank,
(Limitedl. Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW Yonx-61 Wall Street, Mesure.
Henry Hague and John B. Harli, jr., agente.

BANEBas IN UNITED STATns-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEwFouNDLAND-Com'ere'l Bk. of Newfoundland.
NovA SCOTIA AND Nw BaUNewIcE-Bank of Nova

Scotisanmd Morchanto Bank o aiaxa.
BR°ISE°CoLumBra-Bank of British Columbia.
A general Banking business transacted.
Letton o oCredit imued, available in China,japan

and athor iarelgn countries.

BANK OF TORONTO

Capital0...............................02,000,000
e t•••••••••.............................1,800,000

DIRECTORB
GEORGE GOoDEnHAM, - - - PansIDNT
WILIAxÂ HENRY BEATIT, VICE-PaBsIDENT

Geo. J. Cook. I Henry Covert.
Hemy Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE,-- - -- TOBONTO.

DUNCAN CouLsoN, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JOSEPE HENDERSON, - .-. Inspector.

BRANC HS.
Toronto....... ............... W. R. Wadsworth, Msnager

King st. west..P. A. Bird,
Farrie..........................J. a. Str .thy,
Brockville..........Jno. -'ringle,
Cobo rg.......................M. Atkinson,
Colingwood ................ W. A Copeland
Gananoque.........C. V. Ketchum,
London............T. F. How,Maontreal .................. J Murray Smith,

"4P t St. Charles.. J. G. Bird,
Peterboro .................... P. Campbell
Petrolea ...... ................ W. F. Cooper,
Port §4ope............ ........ E. B. Audros,
ft Catharines............. G. W .Hodg tts,

BANKERS:
London, England, - The City Bank, (Timited)
New York, - - - - National Bank of Commerce

Collection. made on the best terme and remitted
for on day of payment.

THE STANDARD BANK
Gapitl Paid-up--.-----.-.---81,00,00
Beserve Uund-............................. 550,000

HAD OFFICE, - TOBORTO.
DIBECITOBI.

W. P. OWAZ, Preuidmnt.
JoaN Bunue, Vioo-Proeident

W. P. Allen, FrPed Wyl, Dr. G. D. Morton
A. T. Todd, A. J. Bomerville

Bowmanvlfle, Cannington, Harrison,
Bradford Chatham, Ont. Markham
BrantforA Colborne, Newoastle,
Brighton, Durham, Parkdale.
Brussels Forest. Pioton,
Campbe ord, Stouffville

BANENae.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of! ootland.

All banking bueinme promptly attended to. Gor.
reJLondenos uolicited,

J. L. BRODIE, Cashier.
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THE MOLSONS BANK.
In OBPoBTD BY ACT OP Pant.Tauànm»T. 185M.Paid-upcapital .................................. 2,000,000

'est d .......................................... 1,150,000
UEAD OFFICE, ..... MONTREAL.

BOARD OF DIRECTORS.
JoN H. B. MOLSON, - - President.
B. W. Shepherd - - Vice-President.8. H. Ewing. W. M. Ramsay.

HeOnry Archbald. Samuel Finley.
W. M. Macpherson,

F. WOLYEsTAN THoxAs, General Manager.
A. D. DURNFotD, • • • Inspector.

BBAERs.-Aylmer Ont., Brockville, Clinton,
OlgaryrExeter,EHamidton, London, Meaford, Mont-
r.al, Morrisbur, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN OANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank Bank of Commerce. New
Brunswick--Bank of 14. B. Nova Scotia-Halifax

Banking Co'y. Prince Edward Island-Merchants'
Bankof P.E.I., Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New-
Ifundland-Commercial Bank, St. John's.
Agents in Europe. -London-Paris Banking Co.

and the Alliance Bank (Ltd.); Glyn. Mille, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Jork-Munster and Leinster Bank, Ltd. Paris--Credit Lyonnais. Antwerp, Belgium-La Banqued'Anvers. Hamburg-Hesse, Newman & Co.
Agents ln United States.-New York-Mechanice'

Natli Bank; W. Watson, R. Y. Hebden and S. A. Shep-
herd, Agents. Bank of Montreal, Morton, Blies & Co.;
National City Bank. Boston-State Nat'l Bank.
Portland-Casco Nat'l Bank. Ohicago-First Nat'l
BaIk. Cleveland-Commercial Nat'l Bank. DetroitOommercial Nat'l Bank. Buffalo - The City
Bank. San Francisco-Bank of British Columbia.
Milwauke The Wisconsin National Bank. Helena,Montana--First National Bank. Butte. Montana-
'- Orth.West National Bank, Great Falls. Mon-

-- First Nat'l Bank. Toledo-Second National
Bank. Minneapolis-First Nat I Bank.

aCollections made ln all parts of the Dominion
aid returns promptly remitted at lowest rates oï
aXOhange. Letters oo Credit issued available in all
Par _fthe world.

LA BANQUE DU PEUPLE,
EsITALBLIUHED 18M

.. pital pad-uap ...... . .... 01,200,000seu...... ............... 480,000
JAQUB@ GnaEwi,---------President.
J. 0. BOUQUTT, - - - - - - Cshier.
WX. BRiaun,.-.-.-.-.-.-.-.•.As't Cashier.
ARTRE GAGNON -. ......- Inspector.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.
F t. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. Esat-Albert Fourner.
Montreal, Notre Dame St. W.-H. St. Mais

FOREIGN AGENTS.
London, England-Parr's banking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republic.
Boston.-National Revere Bank.

ANOFD BRITISH COLUMBIA,
Incorporated by Royal Charter, 18M,

CAITAL PAID UP, - (*600.000 S2,920,000
ERVE FUND, - (9260,000) 1,265,883

LoNUoN OrcIuE- 60 Lombard street, London.
Branches at Ban Francisco, Cal.; Portland, Or.;

Btria, B.C.; New Westminster, B.C.; Vancouver,
; Nanaimo, B.C.; Nelson. B. C.; Kamloops, B.C.

Seatu., Tacoma, Washington.
Agent and Correspondents:C ADA]B-Bank of Montreal and Branches,

dian Bank of Commerce, Imperial Bank of
,da The Molsons Bank, Commercial Bank of

itoÏanad Bank of Nova Scotia.
New UNITED STATEs-Agents: Bank of Montreal,York, Bank of Montreal, Chicago.

llecti1ons carefully attended to, and a general
ing business transacted.

. STEPHEN'S BANK.
INCoORAED186

.............. l............................... 200,000
. ... ......... 85,000

J.,Prid;;ient.•P.-nNT - - Cashier.
Londo M AGENN

York-B.nkesors. L, Mille, Currie & Co. New
NonalB of New ork, N. B. A. Boston-Globe

Nohl Bank. Montreal--Bank of Montreal. St.,. B.-Bank of Montreal,

Montreal ýud on any Branch of the Bank of

BANK 0F YARMOUTH,

T. .JomqsDIRECTORS.
L. a. BAXEa Presi-e-t.-shi--.

John Levitt.0. E. BRown, Vioe-Presdent
• Hugh Cann. J. W. Moody

aifax- Co0BEîPONDIENTS AT
8a.John-Thie Merchants Bank difHalr.tJOn-The Bank of Montreal.do The Bank of British North Ameris.oNewYrk-The Bank of Montreal.Bjn FyoJ e a onalCitluens B&nk.
Botonhe Eliot National BanXndon, G B.--The Union Bank o! London.

ah.nge bo ecy afts and Sterling Bills @f E
reevdand interest allwa

Tho Chart 'ed Banka.

UNION BANK OF OANADA.
CAPITAL PAID UP, - - 1.200.000
RESI',.---- -- --- 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOmsON, Esq., - - PRaiDENT.
HON. E. J. PsoE, - - - VIcO-PRESIDENT.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. I Jas. ing, Esq., M.P.P.

5ir. A. T. Galt, G.0.M.G.

E. E. WEBB,- - - -- GENERAL MANAGER.
J. G. BILLrT,- --- - . - - INsPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. I Ottawa, Ont.
Boissevain. Man. | Quebec, Que.Carberry, Man. " (St. Lewis St.)Chesterville Ont. Smith's Falla, Ont.
Iroquols, Ont. Souris, Man.Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Qne. Winchester Ont.
Moosomin, N.W. T. Winnipeg, lan.
Neepawa, Man.

FOREICN ACENTS.LONDoN, Palis Bkg. Co. & The Alliance Bank, Ltd.
LIVEPooL, " 6 o" 9 ,i d

NEW YoK, - - - - - - ·- National Park Bank.
BosTON, ....-... Lincoln National Bank.
MINNEAPOLIS,----•-- -- First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GBEAT FALLS, MONT. - - - First National Bank.
CHICAGO, ILL - - - Globe National Bank.
BUFFALO • - - - Queen City Bank.
CLEVELAND, • - - - - - Cleveland N'l Bank.
DETO.T. - First National Bank.

BAN KOF NOVA SOOTIA
INCORPORATI 18m.

Capital Paid-up ......... ,................. 01,500,000Reserve Fund ........... 1,050,000
DIRECToRs.JoHN DoULL, - • President.

ADAx BUBNs, - - Vice-President.
R. B. SEETON JAIBUs HART.

JOHN Y. PATZANT.
HEAD OFFICE, . - - - HALIFAX, NS.

THoiMAs FYSHE, Cashier.
Agencies in Nova Scotia-Amherst, Annapolis,

Bridetown, Digb, Kentville, Liverpool New
Glasgow,North Byney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick-Campbellton Chatham.
Fredericton, Moncton, Newcastle 81 John, St.
Stephen, St. Andrews, Sussex, ioo 1 'ock.

In P. E. Island-Charlottetown and Sunimerside.
In _Quebec-Montreal.
In West Indies-Kingston, Jamaica.
In U. 8.-Chicago-H. C. McLeod, Manager, andAlex. Robertson Assistant Manager.
Collections made on favorable terms and promptlyremitted for.

HALIFAX BAN KING CO.
INOORPORATED 187.

Authorized Capital. ........ , 0.0Capital Paid-up . . . . . ,Reserve Fund--- . . . . .- - ,gg.
HEAD OFFICE, - HALIFAX, N.S.

H. N. WALLACE, - - - - Cashier.
DIRECTORS.

ROBIE UNIACEE, President.
L. J. MoRTON, Vice-President.

P. D. Corbett. Jas. Thomson.
C. W. Anderson.

BRANcHEs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canning,Locke , Lunenbur New Glasgow, Parreboro,
Spnghill, Truro, Windsor. New Brunswick:
Sackv siSt. John.

00spoNDEaNT.-Ontarlo and Quebec-Molsons
Bank and Branches. New York-Baring, Magoun
& Co Boton-Suffolk National !Rank. London
(England)--Parr's Banking Co. and The Alliance
Bank. Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCORPORATED BY ACT 0F PABLIAMENT, 1864.

A. F. RANDOLPH, - - --- President.
J. W. SPURDEN, - - --- Cashier.

FOREIGN AGENTs:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lowe r Canada

THE NATIONAL BANK OF SCOTLAND
I.IZMITEIL

INCooRATED ET RoCL OHARTER AND Aar or Pant.ràIAET,
ESTABLISHED 185.

HEAD OFFIOE,-.--- -- -- . . . - -EDINBURGH.

Capital, *5,000,000 Sterling. Paid-up, *1,000,000 Sterling. Beserve Fund, *700,000 Sterling.
LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNTS are kept ageeably to usual custom.
DEPOSITS at interest are recefved.
CIROULAR NOTES and LETTERS OF OBEDIT available in all parts of the world are isud ftreof charge.
The Agency of Colonial and Foreign Banks l unlertaken and the A tances of Oustomers residinqIn the Colonies, domicile uIn London, retired on term whieh will be fi edon aDplication,
All other Bsnking business connected with England andS Bootland is also tranuacled.

JAMES DBDBTSON, Mauager in London E.0
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The Charter Banks.

BANK OF HAMILTON.
Capital (au pald up)...........
Reserve Fund ...........-........................ 650,060

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMBAT, Vice-President.

John Proctor, George Roach,Charles Gurney, A. T. Wood,
A. B. Lee (Toronto).J. TURNBULL, . . . . . . Cashier.

H.S. STEVEN, . . . Assittant Cashier.
BlANCHR.S:

Alliston, Listowel, Mount Forest., Simcoe.Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangeville, WinghamHamilton (Barton st.) Port Elgin.Correspondents in United States.
New York-Fourth National Batik, Hanover Natl
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'i Bk.

Cores.,ndents in Briale.
National Provincial Batik of England, (Lt.) Col-lectio s effecte'i at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
Capital Paid-up. ... ........ ,,oBeserve8Fnnd.•...••.•-••......... 514. O'0

Board of Direotors.
THoxAs E. KuNN, M.P. .. .. PRESIDENT.
THoxAs RITcE, - - -VICE-PRESIDENT.

Michael Dwyer. Wiley SmithHenry G. Bauld. H.H. Fuller:Head Ofie.-HakrAx. - D. H. DUNCANO, Cahier.MoNTmaT BRANo, - E. L. PEASE, ManagerWest End Branch, Cor. Notre Dame and Seigneur ste.
Ormstown, Que.

Agencies l Nova Scotia.
Antigonish. Lunenburg. SydneyBri ewater. Maitland,(ante0o.) Truro.Gu ro. Picton. WeymoutLondonderry Port Hawkesbury.

Agencies nu New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.Fredericton. Moncton. Woodstock.Dorchester. Newoastle.

Agenoles in P. E. Island.
Charlottetown. -:- Summerside,ÇO R RESPON DENTS:Dominion or anda?-Mercn ts'Bank of CanadaNewfoundland,- - Union Bk. of Newfoundland
New York •.• - - - Chase National Bank.
Boston,---------Nation'l Hide & Leather BkChicago, .-.-.-... Am. Exchange National Bk.London, Eng.,- - Bank of Sootland." "as Imperial Bank, Limited.
Paris, France, - Credit Lyonnais.

Collections made at lowest rates, and promptlyremitted for. Tol aphio Transfers and Drafti
issued at current rates.

BANK OF OTTAWA,
HAD omcE: OTTAWA, CANADA.

Capital Subscribed ... .. 1.500,000do Paid up... ...... 1,355.000Rest .. .. .. 0. 707,549
CwlAi Br3sMAGEE ROBT. BLACKBURN

President. Vice-Preuident,
Hou. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath.
George Hay. John Mather. David Maclaren

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin,Pembroke, Parry Sound, in the Province of On-

tario; and Winnipeg Man.
GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK,
Authorised Capital ............ 1,500,000
Capital Paid in.................... 1,d85,s81BserveM'und.......................500,000

BOARD OF DIRECTORS.
B. W. HENTiun, President.

Hon. G G. STEvuNs, Vice-Preoident
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wx. FanwuLL. - - General Manager.
BRANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook Richmond Granby, Huntingon, Bedford.
Agents n Montreal-Bank of Montreal. London

Eng.-National Bank of BSootland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points and
promptly remitted for.
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THE WESTERN BANK
OF CANADA.

HEAD OFFICE,- OSHAWA, ONT.
Capital Authorised.. ...---------. 1,000,000
Uapital Subseribed......---------- 00,000
capital Paid-up-...........~....... 860,000
Ret --............. 80,000

BOARD OF DIREOTORS.
JouN CowAN, Esq., President.

REUBEN 8. Hmx-m , Esq., Vioe-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson. Esq.

Thomas Paterson, Esq.
T. H. MOMILLNS,-. --.-..... Cashier,

B"ANCHEs-Midland, Tilsonburg, New Hamburg,
Whitby. Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposita reoeived and interest allowed.
Collections solicited and promptly made.

3orrespondmnt nlu New York andin Canada-The
Merchante Bank of Canada. London, Eng.-The
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPiTAL, - - - 0700,000

BoAS» or DrInOToas:
Augustus W. West, - - - - . President.
W. J Coleman. - - - - Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - . Jchn Knight.
AGENCIES:s

North End Branch-Halifax. Edmundston, N. B
Wolfville N. S. Woodstock, N. B. Lunenburg, N. S.
Shediac, . B. North Sydney, C. B. Port Hood. 0.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York . . . . New York.
New England National ýBank . . . . Boston
The Ontario Bank,. . . -...-. Montreal.

LA BANQUE NATIONALE
HEAD OFFICE - •-QUEBEC.

Paid.up Capital.................181,200,000
BOARD OF DIRECTORS :

A. GABoUBY, Pres't. F. K1BouAc, Vice-Pres't.
Hon. I. Thibaudeau. T. LeDroit, Esq.
E. W. Methot, Eq Ant. Painchaud. Esq.

A. B. Dupuis, Esq.
P. LAFBANOB,.... ... ... ... Casier.
M. A. LABBEcQUE,.... ... ... Inspector.

BRANCES s.
Quebec, St. John Suburb, C. Cloutier, Accountant.

" St. Sauveur, - - L. Drouin,
" St. Roch, - - - J. E. Huot, Manager.

Montreal, - - - - - - A. Brunet,
" St.Lawrence st., M. Benoit,

Sherbrooke, - - - - - W. GaUoury,
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi,.-.-.-.-.-.J. E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National B@snk of Scotland, London.
France-Credit Lyonnais, Paria and branches,

Mesrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to collections.
W-Correspondence respectfully solicited.

TeT1giers Bofl0o!Canadas
INooBPORATED BY Ac'r or PABLIANENT 185.

Oapital Paid..up, • • • 0604,400
Reserve iFud, • 75,000

Head Offic, . - TORONTO.

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, President.

Wx. MOKENsIz, Vice-President.
Robt.'1 homson, Esq., of Hamilton. C. D. Warren.

W. J. (tage. Jno. Drynan J. W. Dowd.
H. 'r.ATY General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri getown,
Drayton, Ingersoll. Sarnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New Yok Agents - The American Exchange
National Bank

Great Britain-The N,.tional Bank of Scotland.
Prompt attention pad to collections.

BANKS_____
AND
OTHER CORPORATIONS

May have their Lists of

Shareholders printed at
this office in a manner
perfectly satisfactory.

T he M onetary 'times P rinting
Company Ltd.

The Loa Companles.

CANADA PERMANENT
Lean & Savlngs Company.

Invested Capital . - $12,000,0O

HEAD OFFICE, TORONTO ST., TORONTO.
SAvmIs BANE BANcH.-Sums of $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DE.N TUBEs.-Money received on deposit for a
fixed term of i ears, for which debentures are issued,
with half.yearly interest coupons attached. Execu.
tors and Trustes are authorized by law to invest
ln the Debentures of this Company. The Capital
and Assets of tnis Company being pledged;for money
thus received, depositors are a aintimes asure
of perfect safety.

Capital supplied to holders of productive real
estate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TOHON TO.

ESTABLI8HED IN 1859.

fubseib.d Capital - 83231M
Cie1Capital . ............ 1,319,100

R e e .f.nd .. ...... 65910

Preuident,.--.-.-.-.- C. H. GoonsBasmx
Manager,......-. Hon. 8. 0. Woon.
Inspectors, - - -JouxN LuoI T. GiBeon.

Money advanced on easy terme for long periods
reayment at borrower's option.

uosits received on interest.

THE HAMILTON
PROYIDENT AND LOI SOCIETY

President,. - - - G. H. GuisP. Hsq.
Vioe-President, - - - A. T. Woon ,eq.

Capital Subscribed................01,500,000 00
Capital Paid-up ......................... 1,100,000 00
Reserve sud Surplus Funds ... 318,000 00
Total AsSets...... ....... 8..... ,878,984 67

DEPOSITS received and interest allowed ait the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorised
by law toI nvest in Debentures of thiS Booiety.

Bsnking House-King Street Hamilton.
H. D. CAMEBON, Treaurer.

LONDON & CANADIAN
Loan & Agency Co., Ltd.

DIVIDEND NO. 40.

Notice is bereby given that a dividend of 4 per
cent. on the paid-up capital stock of this company
for the half-year ending 31st August, 1893, being at
the rate of 8 per cent. per annum, has this day been
declared, and that the sme will be payable on the
15th September next. The transfer books will be
closed from lot Sept. to lth Oct., both days inclusive.

The nnual General Meeting of the Shareholders
will be held at the Company's offices, 103 Bay street,
on Wedneslay, llth October. Chair to be taken at
noon. By order of the directors.

J. F. KIRK, Manager.
Toronto, 15th Aur., 1893.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital bscribe....--------81,000,000 0
Capital Paid-up-............... 932,474 97
Total Assets.........................39,541,274 27

ROBERT REID (Colector of Customs) PassmiENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELILES. Manager.

The Farmrs' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TOBONTO.

Pa d-up ......................................... ci11430-------- 1,48 -ses...............•••--••••••1885,00

Money advanoed on Improved Real BUtais at
lowest ourrent rates.

Sterling and Currenoy Debentures ised.
Money reoeived on depait, Snd interest alowed

payable half-yearly. By vio. uloha,.10. Statuts of
Ontario, Executors and Adm nui are author-
tied to Invest trust fund in Debentures of ib
Oompany.
WM. MU0 GEO. LB. BUHUE

r
The Loan Gonapanies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, Ngo.76 CHURCH ST,, TOROITO
Established 1868.

Subscribed Capital ........... $. 3,000,000
Psid-up Capital........... . 1,00,000
Reserve...... ...................................... 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company. WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LO.NDON, O±TT.

Capital ubscribe....... . .. ,800,000
Oap Paid-up . 1,800,000

erind ....................... 6,000

Monlon the security of RadI Mtais on
favoa e e=

Debentures issued in Currency or Sterling.
Ezecutors and Trustees are authorised by Act of

Iarliament to invest in the Debentures of thia
Oompany. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

OFFICE: No. 78 OHUBOH ST., TOBONTO
Authorised Capital.............. ...... 03,000,000
Subseribed Capital...-.----.-.-.1,750,000

D eIt received, and interest at current rates a
lowx

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral securtiy of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH JAMES MAON,

President, Manager

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up t. 0.780,000
Total ,Dow............................1,84,88

DIRECTORS.
President, Larratt W. Smith, Q. 0., D. 0. L.
Vice-President, Geo. R. R. Cockburn, M.A., M .P.

Wm. Mortimer Clark, W.8. Q.C. Joseph Jackes,
George Murray. C. 0. Gsowski, Jr.

Robert Jenkins.
WAr/ra GiLLasPIB,.•...•.•. Manager.

OFFICE: COB. TOBONTO AND COURT BTS.
Money advanced on the security of city and farm

sorge and debenturesprchased.
Interess allowed on deposita.
Regiered Debentures of the Association obtained

on application.

Thi London & Ontarlo Investumnt Ce.
0F TOBONTO, ONT..

President, Hon. FaINE SmTE.
Vioe-President, Wr.x H. BEATT, Esq

DIBECTORS.
Messre. William Ramsy, Arthur B. Les, W. B.

Hamilton, Alexander Nairn George Taylor, Henry
-Gooderham and Frederiok *yld.

Money advanced at current rates and on favorable
terme, on the sScurity of productive farm, oity and
town property

Money received from investoru and sesured by the
Company'@ debentures which may be drawn payable
either lu Canada or Britain with mxterest half yearly
at ourrent rates. A. M. COBBY Manager

S4 King Street at Toronto.

The Ontaid eian & Savings oempan,
OsA.&w.A, ONT.

apntal Subsrlbe-d..----------0000
Capital Psid-up... ....------------- 800,000
Bsser» e mnt-------------------75,000
Deziods i uita. Debenures... 86040

Monq loaned at low rates of interest on ihe
ecrityo!fReal 3tate anS Municipal Debenture
Depolits reesived and intesuui allowo.

W. I. CowAN, Prisidn.
W. 1, ALENs, Vies.Preuideni.

g, H, MnwIr.LAN, .4em
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The Loan Companie.

THE CANADA LANDED
AND

NATIONAL INVESTIENT 00.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment CO. Incorporated 1876.

AMALGAMATED 1891.

Head o0Me, 28 Tornoi St., Toronto.
Suberibed capital .... .... .. ,008,000
Paid up a . .. 1,004,000
Reeerved Fund..3.......... 25,000
Asset................ ....... 4,818,047

JoUX LANG BTTwTn, q President,
JOUN Hosxm, Esq., Q. à., LL.D., Vice-Preuident,

Money Lent on Real Estate. Debentures Isaued.
Executors and Trustees are authorised by law to
investt in the debentures of this Company.

ANDREW BUTHERFORD, Manager.

TORONTO SAYINGS & LOAN 00.
10 King St. W., Toronto.

Authorised Oa ital - - 81000.000 00
Paid-up Capi . - - 500,000 00
Reserve ud - - - - 80,000 00

Established 1885.

Money to lend on improved city properties ln
amounts trom $1,000 to 50,00. Api nr
lobans on central city property will be dealt with
promptly and on liberalterm.

De sits received at four per cent. interest.
Deuntures issued bearing four and a half per cent.

"OBERT JAFFBAT, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, GANADA.
EmbUribed capital. . 02,000,000
P...d...p C.pita ......... 1,200,000

-ate...................... ............. 416,000
Asset . .... .............. ............... 4,154,982
Edabiities................ 2,497,880

Debentures issued for 8 or 5years. Debentures
and interest can be collected at any agency of
Mols0 ns Bank, without charge.

WITAM P. BULLEN.

London, Ontario, 1890. Manager,

Oltare Industrlal loan & Investont Co.
(LIMITED.)

OMces, 18 and 15 Arcade, Toronto.
capitalbec - - - - 800,000 00

ptal subseribed, - -- 466,800 00
eripitajPaid up - - - 814,816 58

----and,- - - - - 190,000 00
Fud, - - - 5,000 00

DI RECTO RS.
William Booth, Esq., President.

.er Du n, q.Vice-Presiedent.
John 3 ar aun ers, Esq. eedns

n Conk,HElred Baker, Esq., M.A..uaam Winù, Eu. John Harvie, Esq.
Wm. ulok, Esq., M.P.

,onOy to lan on resi estate seeurity. Vacant and
an ved rel estate in the city of Toronto bought

n old. Warehouse and business sites to Issueon buildings erected to suit lessees. Stores andOlo" to rent in "Toronto Arcade." InterestollOwOd on depoits other than eal.
E. T. LIGHTBOUBN, Manager.

Tii Trust & Lean Company of Canada.
STABLISHED 1851.

capital ... ........ *.... * 1 ,0
1 end179,610

nOuix: 7 Great Winchester St., London, Eng.
OuNicuToronto Street TORONTO.

M U CANADA: StJames BtreM ONTBAL.
MOU 1 Uain8Street, WNIPEG.ÇT advanced ait lowest current rates on the

of2imProved farm.sand productive city

CElTRL CANADA LOAN & SAVINOS
ua" Or corn-r ing and Victoria Se., Toronto.

OE'0 A.%COX, . . Preident.0 sapital BbeÈe
CapitlPaid-up '...".... ' 82,5'0,000Erve Fund 1,000,0 0
InYes Pud .'... .. .260,000

.>sis received at cih urrent ra es o! nDO e rcelëd*&thighesëteu* ... lr*ae4,186,673
aiud Or compounded half-yearly. Deben-

Estated Currency or Sterling, paybei
E r årGreat Bri Mo 8 na. qabl in

oï Mortgages and Municipal Debentures pur-
~ED. <& O, Manage. E. B. WOQD Bec'y,

Bankersuand Brokers.

JOHN STARK & CO.,
»6 TOBONTO ST.,

(Members of Toronto Stock Exehange)

Stock Brokers andInvstmont Agonis
Money earefully investedl lu fiuteoaus mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & O.
(Successors to Gareech6 Green & Co.)

Established 1M8. B A N K E R S.
Victoria, - British Coiumb's.

A general banking business transacted.
Telegraph Transfers, Drafts. and Letters of Credit

ltathes ter Povn ces, Great Britain, United
States, Mexico and China.

Eal ecial care given to collections and promptitude
ln maklng returus.

IPPINCIPAL CORREBpONDECNTU.
Canada-Morchants Bank sud Canadian Bank of

Commerce.
United Statea-Welle, Fargo & Co., New York and

San Francisco; Ladd & Tiltn, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

AJealder & Forgusson,28 Toronto StreetToronto.

Stock Brokersa & Investmont Agents
MONEY INVESTED

H. L. HIME & CO.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Eetates Managed. Investments Made.

JOHN LOW,
(Memberof the took Eabangs),

Stock and Share Broker,
U8 ST. FBANOIB ZAVIER BT

MONITRAL.,

STRATHY BROTHERS,
(Members Mgontreal Stock Exchange.)

Canadian Investment Securties,
170o Memtre Dame S., Montreal.

Special attention given to investunent.

. . .•&QGE T TM3...
BLAKE BOS aCo., Boston.
SPENCEB, TBAS K O., New York.
PANMUBE, GOBDON, HILL & 00., London,

England.

Anderso & Temiple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investmont Agents,
9 Toronto Street, Toronto.

TELEPHoNU 1689.

W. N. ADMoN, B. H. TxPB.
LùA. esuaal Maumetr Omasila U.nk

ef oommerce. Eesau=== bs1.

800 ACRES
CHOICE FARI LAND

In the TownshIp of Romney, Ces of Kent
Whlck ie the Garden et Canada.

These lots are situated on etber aide Of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half milo north Of a station
on the rew Detroit River and Lake E.rie ailwaV.
It i ala about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacifie rail-
ways. The Grand Trunk isstill one mile farther
north. On either of these roads aperson may reach
Dtrait in leua than one hour. The Oil, v inl
deo snd rich, thoroughly drained ia caverd wIth

hab elm, hickory, bawood,etc. !ermesto suit pur-
chasers. UDWARD> TBOUT,

Co Church and Couri Ste., ToEONTO.

Trust and Guarantee Companies.

Trusts corporatieo o larlo.

SAPE DEPOSIT 1 Bank et Commerecfldg.
VAULTS, I Knlg-et., Toronte.

AUTHORIZED CAPITAL, $1,000,000.
PaBssIDNT, - - HON. J. C. AixmIN, P. 0.

VIm-PuamIDENTs, o .2: SncR. J.CARTWRIGHT.

Thie Company acts as AdTntniatrator in case of
lnteetscy,: or vith viii annexed,Eec tr, ie
te*, Beceiver, Com ittecf utI , G•
dian, Liquidator. Assignee, de., do.; also a
Agent for the above offees.

All manner of trustç accepted ; Moneys invested;
Estates Managed; Rents, Incomes, &e., collected;
Bonds, Debentures, &c., issued and coanteruigned.

Deposit Baesyto rent, all szes. Parcels i eoeived
for sale cusicdy.

Solicitors placing business with the Corporation
are retained in the professional care of same.

A. E. PLUMER, Manager.

Toronte Ceneral CAe
SAFE DEPOST

VAULTS Ur st .
Cor. Yonge and ColboPRO Sta.

HON. EDWARD BLAKE, Q. 0., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presldents.

TE eemaner tee Q.us. d n, a see.,
Asibee, and in other faduciary capseities, under
direct or substltutionary appointment.

The Company aiea acte as Agent fer Egxeemier.amd 'Imruees, and for the transaction etfaIl finan.
cial business invente money, at best rates, in iret
maiasu othor securities; issues sud caunter-
signa nds and debentures; collecte rente, internet
dividends, &e. It obviates the need of security Ir
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
en .u.ted ta the Company will be economically and
pramptly attended ta.

J. W. LANGMUIR, l anager.

THE GUARANTEE OMP'Y
ON' NWOBTH AIMBIA,

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAI OFFICE, •-. MOUTREAL

E. RAWLINOS, Vice-Pres. M an. Dreetor.
TomowTo BUaNGE

Man Buiding.T MnDanD & Joe , Agents

Of London, Eugland.
;This Compsnyissues bonds on the 1delty of al
offer in paiton& of trust. Their bonds are se
cepted by eÛ. Dominion and Provincial Govern-
ments in lieu of personal security. For rates Ma
ferme of application apply to

A. T. MeOOD, General Manager
N. E. Cor. Victoria and Adelaide Bts., Toronto

MONTREAL BRANCH,
19 Notre Dame St.

TORONTO BRANCH,
20 King St. Est.

IORrOO, Miller & Go.
DBALERS IN

Stocks, Grain,
Provisions, 011,

ÂND OTHER COMMODITIE.

Members of or Represented on all NEW YOR K
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street
Next door N.Y. Stock NEW ?ORKExchange.

ESTATES MANAGED Il RENTS COLLECTEDja .. .. .. -
MONEY TO LENDIcata 01~. 9"

1 1Gauase and geserve vend .. el223,0
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rnUranoe.

IPIRE ONLY"

PhSfi Ilsura-ne Ooinp'y
OF HARTFORD, CONN.

Cash capital, - - - 00, 00
Gzurr. E. RAMT, General Manager for

Canada and Newfoundla'nd.

HEAD OFFICE, - - . MONTREAL

RICHARD7H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Prouident Savings Ufe Assurance Society
OF NEW YORKà

SeumPARD RoMANS,.......PasMBT.
Wi.ux B. STa"NsU.................. . T......8 RETAr.

Agents wanted in unrepresented distrioti-this
Companys plan. ar Ver atry acive and
worked. Liberal contracte will be given to= •

moed agents, or good business men who wau tto
engage in life insurance.

Apply to E. H. MATSON, General ma=,e
for Canada, SI ToUGI TRSvaT, TroTou

C8ldonian INSURANCE CO.,
Of EdinburSh.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 45 St. Francois Xavier St.,

Branch. MONTRhEAL..

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIR N, Inspector.

Millers, & Manufacturon' b:9 1o
ESTABLISIKED - 1S83.

No. 82 ChurhStreet, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company bas veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of #91,004 20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh MoCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SOTT. THOS. WALMSLEY

Mgr. and See'y. Treasurer.

NORTH ERN
dASUiAICE COMPIY,

0I L 0IDOW, 2DlG .

Branh OEee for Canada s
1724 Notre Dame St., Montrea.

INCOME AND FUNDS (1899).

uapital and Aocumulated Funds ......... ,73,000
Annual Revenue from Pire and Lite

Premiums and from Interest upon
Invusted F unds................ . ........... 5,495,000

Depouied with the Dominion Govern-
ment for security of Canadian Policy
Holder.. ..... . ................ M,000

9. B. MOBERLY, B. P. PEABSON
Inspootor. Agent, Toronto

9OBERT W. TYRE. M a.aaa oCAPAnmA

STOCK AND BOND REPORT.

i aPia Ru. Divi- COSIN P
BANKS.%8b-Be. de s.P.I=-plau !roao1To. O..h val.BANS. ~ moribed 6 o'o.. ug 17. per chare

British Columbia......................... 90 $2,9,0 9000081,390,4r 6% mi
British North Amerios...................$943 m8l,6,6,66188331 3j 152... 838
Canadian Bank of ommeroe............ 50 6,000,0 6,000,000 11101000 M :36 6753
Commercial Bank of Manitoba ......... 100 140,500 u56,60 46,000
Commercial Bank, Windsor, N.8.0...... 40 00,000 %0,000 80,00010
Domiriion .......................................... 50 1,00,00 1500,000 1,450,000 ô 267 21 à.28.50
Eastern Townships......................... 501150,000 1499,815 60,000 e ..
Federal.......................... . ........ In.L.qu.da.i., ..
Halifax Banking Co.................. 90 5 00 M ... 360
Hamilton ...................................... 100 1,85,0001»0000 00 4 l»0155 15.6G
Hochel .............................-... 100 10,100 , .000 5
Imp .100 1,963,600 1,950.e07 ,10,385 4 17 176
La Banque Du Peuple..........-........... 50 1,90 ,0000 800 ...
La Banque Jacques Cartier ............... 95 5000 0,000 178,000 a .
La Banque Natonale ..................... 80 1,100,0001,900,000 30,000 3
Merchant.' Bank of Canada..............100 6,00,03 0 2,90,0 i 148 15 s4800
Merohante' Bank of Haliax..............100 ,10,000 ,10,000 510,000 3 L38. 138.>
Molsons . ...... ..............--. ......- 50 >29000,001,1500f4 lo6)185 .0
Montreal.................................... o100,M01,0,06.000,0 ô S 19820 À4 0'
New Brunswick ...................... ÔW1 000 6000 59,000 6 us .. - i.00
Nova ooia.........-~~~~~.. 100 1,10,001,50 0000 41 169 . 6.. 00
Ontario........~...................110010,000 1,000 4,000ni l!!0114 iu.GO
Ottawa ............................ 1001,500, ,. 00 710,90 4 1414900
People'. Bank of Halifax.................. 90 830,000 10,0 130,00a 118.. 3.60
Peo pe' Bank of N. B........................ 50 180000 8,00 10%000 4 .

ue1 ....................................... •.... 0 0,34
0ephen0....................................... 100,0 45000

Standard..................... 50 1,00000 1000,000 50,000 i4 155161 73A>
Toronto ............................................ 100 90000 9,00,000 1,800,0 o52 5 335 oc
Union Bank, Halifax..... ........... 50 0,000 50,000 123,000 3 125 6250
Union Bank, Canada ....................... 100 10.0001,900,00 500 3 ....
Ville MarIe.......................................... 100 500030 479.510 90,000) 34
Weuiern ............................................. 100 500000 3&1005 80,000 3à
YarMOuh 97 5,000 ,00000 190,460%002112175

LOAN COIoeANIB.
Uim88,u666nG486o6,661AT,88,8.

AgriuluralSavng&LoanOc........ 50 60,000 6000,000 10,000 à . .
Building & Loan Asolation...........95 150,000 150,000 124.G75 a 04 j05 6.
CanadaPerm. Loan & Savinge00 c.... 50 5,000,0 960,00 80,000 8 1999
Canadian Savingu & LOan0Oc......... 50 150,000 722,000 1,000 32.50
Dominion Sav. &Iv. SooietY........... 01,000,000 ,419 10,000 à8064 50
l'reehold Loan & Savinge OcmpanY .1W0 8,923,500 1,319,1W00 ,5w 1 4 137 140 137.00

rmeru Loan & SavlngOcmPanY.. ..50 1.05,0 .611.4.. . 1.6195.............62.50
Huron h BrileLoan &SavinQ0...... 50 500,000 1500,000 26000 8 S .. 800)
Hamilton Providenh Loan Soc ....... 1 1.50,000 1150,0000 30,000 L3 .. i05u'
Landed Baukln h Lomn Oc............1510,00 60,000 185,000 S3 119 19.OC
London Loan Co. of Canada.............. 50 1,100 631,500 68,500 107 108 350
Ontario Loan & Deb.n.o., London. 50 ,00,000 1,90,000 415,000 130
Ontario Loan h SavinguCoc.. Oshawa 5 00000 300,000 175,0o
People'@ Losan hDepoit Oc............. 50 600,000 60.000 121,98 s 1600
Union Loan hSavngs0..................01,100, 100,000 5 1079,556 ,O . 66.03
Weurn Canada Loan h Sa&ving Oc0. 00,0000 1500,00 5,000 168 84

UaNDiu PIVTBAOTu.
Brit. Can. L hInv.Oc. Ld. (Dom Par) 100388M1,00,00[ 1,,0 105,000 4 .. 11100
Central Can. Loan and SavinguOc... 1002,500,000 1,00,000 250,000 s 1174117.5
London&hOuit.Inv.0o.lLtd. do 100 ,750,000 1,8,0C0 155,000[71110,12à0.1800
Locndon &hCmn.Ln.h& Agy. Co. LEd. do 50 5,000,0[ 700,000 190,000 4 128 13 61
Land ecuriyCoc. (Ont. Legiola.) . 100..M 1»,300 1W,1980 M 15000 ô 10... 21 ..-
xan. h North-Weei. L. Co. (Dom Par) 1M 1,50,000 3,5000 5,000 s 4 Il 113 111.00

oTE»nurcxAzxu' AOTft 1877.
tmp@rlal Loan 4 Inveelmeu C. Ltd 10M 840,00 6 16,00[ 41,500 34 120 lot 19000
(Jan. Landed h National mv Coc., Ld 102,0000 1,004,000 5000 B4 1 .0 . 16.00

alBlaiLoanGo......... ... 40 581,000 321,80 1&,0.000 5 8à 32

mN. JT. STE.L LTT. PAT. AOT, 1814.
rih Moigage Loan Oc.................10 50,000 5,08 67,000 8
Intiao Induètrial Loan hInv. Oc. 1W0 466,00 1,0,081 190,0001 1021.
orno Savinguand LoanCoc.... 100.lM 500,000 6,00 ) 80,000 3S .. . l9.d5

INSURANCE COMPANIES.

uerisx-(Quotations on London Market.)

No.
Shares
or amt.
Stook.

950,000
ùU,000

100,000
90,-o
60,000

156,49m

10,000
"? m

945ß0400
àu,000

110,000
6,199

19964
50,00E0
10,00

10,000
1,500
5,000
5,000
1,000
6.000

10,000

Divi- j

DM
5
84

10
Io
10
90
15
95

10 p.a

15
19
19

10
10

NAMn or ouraKr.

Alliance.................
O. Umon Y. L. & M.
Fire Ino. Aco ......
Guardian ..... ........
Imperisi Lim .........
Lanoahire F. h L.
London Au. Corp...
London & Lan. L...
London h Lan. F...
Liv.Lon.à G.F.h L.
Northern F. & L ...
NorthBrit. h Mer..
Phonix ...
Royal Insuranoe....

Standard filfe ...

CANADIAN.

Brit. Amer. P. h M.
Canada Life .....
coufederation Life
Sun Life Am.o0-..

Subeo l'ire
ueenC 'ire......
esterneAsmu!ane

Laut
Sale

Aug. 5

Mi ïi

2728
di 41

C0 5

414 î93
6264
35 37'

240 945
43 44

Aug.17

1154118
511 149
815 ...
U40 .

900 ..
1404143

DISCOUNT RATES. London, Aug. 5.

BankBills,8months... . 4
do. 6 do.................38 84

TradeBills8 do. ..... 3
do, 4 do. .3..j .. Si 4

BAILWAYS

Canada Paciflo Shares 8%.
C. P. B. lst Morgage Bond, 5........

do. 50 yeair U G. Bonds, 16 ..
Canada Central a % lot Mortgage...
Grand Trunk Con. stook............. 

5 % perpetual debenture stock..
do. Bq. bonds, Rnd charge,....
do. lirst preference...............
do Second wref.stook..........
do. Third prof. stook ...........

Great Western per 5% deb. stock......
Midland Stg. 1se mtg. bonds 5 %......
Toronto, Grey& Bruce 4 % sÏg. bonds

1t mtge.......................
WellIngton, Grey à Bruce Y% lut m.

Par
value

$100

S10
100
100
100

100

Dominion 5% uook, 1., of Ry. loan........
do. 4% do. 1904,,8..
do. 4% 1910, n. soek.........
do. a do.

Montreal Serling 19C8........................
do. ô %, 1974, 198.............
do. do. 6, 191C ..........

Toronto Corporation.6%, Ster.
do. do. 6%, 1895 Wate Wnris Deb
do. do. con. deb. 1896, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1992, 41,...

City of London, lsi pref. Bed. 189m 51...
do. Waterworks 1898, 6%...

City cf Ottawa, Stg. 1895, 61...do. do. 1904, 6%...
City of Quebea 64 Con. 1899, 6%...

do do. 1818, 1908, 61...
City of Winnipeg, deb. l, 6%...

do. do. deb. 114, e-...1

Londot
Aug. 5

791 731
113 116
139 tc4
106 107

7 7j
126 12M
194 :96

46 47

1554
191 124
107 109

100 if9
100 102

Londo;
Aug. 5

111 113
'05 107
107 10
109 104
104 106
104 106
104 106
100 110
1(5 11
'.99 107
110 119
101 103

91 101
10 105
101 103
113 115

113 115
11 119
110 u

186
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Leading Barrist.rs.

G.-8 XACDONALD Telephone J.A. MACINTOSH
XSUA ]E'cOEIMO No. 1941. 9: ]H. XACNXIE

Macdonald, Macintosh & McCnmmon
Law OfBoes, Canada Life Chambers

TORONTO.
Cable Address, 'Macks," Toronto.

/IBBONS, McNAB & MULKERN,
Barristers, Solicitors, &e.,

OfMee-Corner Richmond and Carling Streets,
LONDON, ONT.

GEo. O. GIBBONS, Q. 0. GEo. M'NAB.

. MULEERN. FRED. F. HARPER.

WM. LOUNT. ALFRED H. MARS. W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and

Convoyancers.
Ofices, 25 Toronto St., Tororto.

Wv. LoVNT, Q.C. A. H. MARIs, Q.C.
W. A. CAMERON.Telephone No. 45.

Registered Cable Address, "Maruh, Toronto."

#ACLAREN, MACDONALD, MERRITT
& ISHEPLEY.

BarIsters, solieltors, o.,
Union Loan Buildings, 98 and 30 Toronto Street,

TORONTO.a• 3. MaOLA=EN, Q.O. 5. H. MAODONALD, Q.O.
W. V. MEMBITT G.IF. SHEPLEY, Q.0.
W. E.MIDrETON Z. 0. DONALD.

I•. r LOBB. FRANK W. MACLEAN.

DECISIONS IN COMMERCIAL LAW.

FaEEMAN v. AsMus.-The Supreme Court of

the United States boldo that a re-issued
P.tent is invalid where it is not for the same
invention as the original patent.

DOUGAL V. MCJARTHY.-The English Court
of Appeal gives the following judgment regard- ·

ing overbolding tenants under a yearly lease.
The action was for rent. The landlord had let
the demised premises for a year certain, at a
rent payable quarterly in advance. The term
exPired on February lst, but the tenants con-
tinued in possession beyond that date. On the
25th day of February the landlord wrote de-
snanding a quarter's rent. The tenants did
Ixot answer this letter, but remained in posses.
ion, and on March 26th wrote the landlord to

the :ffect that they intended to discontinue
Possession, and gave him notice that they
Would not continue the same beyond the period
required under their agreement, but that they
WOuld be glad if he would take up the premises
on the 14th May or even earlier. There was
no claim for use and occupation, but the ten-
ants were willing to pay for use and occupation
UP to May 14th. The court found that this
evidence established that the tenants continued
'o possession with the consent of the landlord
as his tenants, and that the presumption was
that they did se on the terms of the expired
leasese far as applicable, as tenants from
year to year, and muet give-half a year's notice
Of their intended discontinuance of possession.

LovELL MANUFACTURING COMPANY v. CARY.-
Acocording to the Supreme Court of the United
States, it does not amount to invention todiscover that an old process is better in its
results, when applied to a new working, than
Would have been expeoted, the difference be.
tWBen its prior working and the new working
being only One of degree and not one of kind.
The Mere tact that one who uses a patented
proces finds it applicable to more extended
use than has been perceived by the patentee,
is not a defence to a charge of infringement.
The public cannt be deprived et an old pro-

L-eadIn, arrist-r--.

THOMSON, HENDERSON & BELL,
BARRISTIRB, SOLICITORS, &c.

D. H. THOMSON, Q. O.
DAVID HENDERSON,
GEoBGE BELL,
JOHN B. HOLDEN.

Offices
Board of Trade Buildings

TORONTO.

Meredith, Clarke, Bowes & Hilton,
ariser.,..S.sr., Nearse., &e.

Queen City Chambers, 89 Church Street, Toronto.
Telephone No. 403.

W. R. Meredith, Q. O. J. B. Clarke, Q. C.
R. H. Bowes. F. A. Hilton.

Charles Swabey.

Weo- PRINTINC
of every description.V0 MONETARY TIMES PRINTING CO.,

TORONTO.

L N. GEHNSEHIELDS, Q.. R..-E.GBEENsHIELDS

GREENSHIELDS & SREENSHIELDS,
ADVOCATES

Barrters and SeIftiters.
1798 Notre Dame Bt., MONTREAL, CAN.

Cable Address, "Shields."

L.ang Barristers.

HAM.-TON.

Osier, Tsotl, Harrson & MoBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
Ba. ]B. OBLECR, Q.O. Y. V. TEETZEL, Q.0
JNO. HARRION. W. STEBRAYNE.

OTTAWA.

LA TCH FORD & MURPHY,
Barrtsters, ellitersa, Netaries, &c.,

Parliamentary and Departmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 359.
y. B. LAToEroBD. CHAS. MUnPET.

G. G S. LIDET. LYON LINDSEY.

LikDSEY & LINDSEY,
Barristers, Solcitors, Notarles and

Couveyaneers.
FREEHoLD LoAN BUILDING, cor. Adelaide and Vie

toria ets., TORONTO.
Telphos 596. Money to Loa..

giLLAR, RIDDELL & LeVESCOiTE,

Burfistors, Solloltors, Notues, &C,
55 & 57 Tonge S., Toruto.

Telephone 678. : Cable, "Rallim, Toronto."

W. R. RIDDELL. 1 CHAS. MILL AR. 1 B. C. LEVESCONTE

ces because some one bas discovered that it COMMERCIAL NATIONAL BANK Or PENNBYLVANU
is capable of producing a better result, or has V. ARMSTRONG -The tollowing decision et the
a wider range of use than was before known. Supreme Court et the United States ou the
The extent to which a patented device bas liability et a bank receiving commercial paper
gone into use je au unsafe criterion even of its fer collection ieo interest. Where one bank
actual utility; and while in a doubtful case transmite te another bauk commercial paper
the fact that a patented article has gone into forIlcollection," under au agreement by it te
general use i evidence of its utility, it is not celleot at par and remit the lst, llth, and 2lst
conclusive even of that, much less of itsoetesch menti, the relation betweeu the rwo
patentable novelty. It is not a patentable banka ae te the uncollected paper is that of
invention to apply old and well known principal sud agent; and if such paper bas been
devices and processes to new uses in other ad sent by the agent bank te other banks for col-
analogous arts. If an old device or process be lection te whiob itjisindebted, aud the collea.
put to a new use, which is not analogous totiens, when made, are entered on their bocks s
the old one, and the adaptation of the old pro-a <iredit to snob indebteduese betore the iusolv.
cess to the new use is eof sncb a character vasency et the agent bank is disclosed, they are te
to require the exercise of the inventive faculty be conuidered as reduced to the possession and
to produce it, such new use bas the merit of as having passed into the general tunde et the
patentability. agent bank, sud the relation et debtor and

creditor between the agent bank and the bauk

WAsHINGTON AND GEORGETOWN RAILUOAD COM. from wbich it receivee the paper for colleation
PANY v. TOBRINE.-This decision of the Su-'is crentod as te sncb collections wheu they are
preme Court of the United States lays down'falIy made. Wbere a batk remits paper for
clearly some of the duties of a street railroad collection te anoiber bank, which latter bank
company to its passengers. It is the duty ofsende it te other batks, its sub.agents, for col-
a street railway company to safely carry and lechou, and then becomes insolveut, and the
deliver the passenger, and in so doing not only moneys arisiug trom such collections are sub.
te provide safe and convenient means of enter- sequently paid over by suci sub-ageut te the
ing and leaving the cars, but to stop when the receiver of the insolveut bauk, they are trace-
passenger is about to alight, and not te start able as separate sud epecifc fuuds, and the
the car until he has alighted. If the conductor remittiug baukiseutitled te bave tbem paid
of a street railroad car negligently fails to ob- te it by sncb receiver eut et tie assets in bis
serve whether a passenger hie alighted, or bande. Wbere a bauk receives commercial
knowing that he bas not, negligently starts paper as agent, the indorsement to it "for
the car too soon, and in consequence of that a collectionI"is notice thst ite possession is that
sudden jerk of the car takes place and et agent sud net et owner. Where ene bsnk
throws him down and is the immediate transmit. te another bauk commercial paper
cause of his falling and injury, and the acci- for collection idorsedfr collection" under
dent would not have happened but for that au agreement by it tecollet at par sud remit
fact, such negligence te might be imputed to the Jet, liti. sud 2let ssci mot, or at
him in being upon the steps of the car cannot stated intervals. collections made by the latter
under the circumatances be properly held to bank durig the intervals between the dsys et
have been contributory negligence. The dutyjremitting are not under the agreementasd by
resting upon a street railroad company ie to the custem et bankiug, special depoeits sud

deliver its passengers, and that involves the the meueys thus received page into the general

duty of observing whether he bas actually tuuds et tbe bauk .o be used by it au ether
alighted before the car is started again ; the funde, sud when the day et remitting comeu
passenger is entitled to be delivered safely by eran s
being allowed tenaligomt withont danger.mer
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Leading Wholesale Trade of MontreaL

De MORRICE, SONS & COMPANY,
MONTREAL & TORONTO.

MANUFACTUREBS' AGENTS AND GENERAL
MEROHANTS.

The Deimien Cette Mille Ce., .entreal.
Mills-Hochels , Coaticook, Chambly, Brantford,

Kingston, alifax, Moncton, Win or, N.8.,
Magog (Print Works).

Gauv CoTToNs-i eached Shirtinge, Bleached and
Grey Sheio g, Cotton Bage. Drills, Ducks, Yarns,
Twines, Wicke, Printt, Regattas, Puinted Cantons,
Damasks. Sleeve Linngs, Printed Flannelettes,
Sho. Drills, &o.

The Camadian Celered Cette Mlill Ce., Ltd.,
Mientreal.

Mills at Milltown Cornwall, Hamilton, Merritton,
Dundas, also X. Gibson & Sons, Mrysville,

N.B., & Hamilton Cotton Co., H-1ton.
Shirtings. GingRams, Oxfords, Flanelettes, Ticklngs,

wning beetings, Yarns, Cottonades, &c.
-TWEEDS -

Fine, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.

'laanel*-Grey and Fancy in &Il Wool and Union,
Ladies' Drees.Flannels, Serges, Yarns.

Kmitted Knderweur-Socke & Hosier in Men's,
Ladies' aud Chlldren's.

Ubaid-Fine Mohair for Tailoring, Dresa Braida
and Linens, Corset Laces, &c.

su Whlesale Trade o*ly suppled.

DEBENTURES.
RIGHBBT PRIOEB~

PAID POR

MIoIbipal, ho'm ent & Raiead Bonds
H. O'HARA a 00.9

24 ToaoNTo ST'ET.

aericant Summar#.
PoRTAGE L PRAIRIE, Man., is putting for-

ward claims te a new post-office.

W. L. GnrITn, of Emerson, Man., is build.
ing an elevator of 25,000 bushels capacity.

Tan new buildings of Nanaimo, B.C., this
year will altogether represent about 8100,000
in value.

Wucox & RAmsAy, under the management of
Mr. G. S. Munroe, have opened up a general
store in Reston, Man.

A PRETTY and substantial building is being
erected in Wyoming, Ont., which will do
service as a bank.

TEm council of the Chambre de Commerce,
Montreal, have completed the arrangements
for a Chicago excursion.

TE manager of the Globe Loan Company
is in Brandon, Man., arranging a local board
to make loans on local properties. Is not this
ooncern already too widespread.

Tau Government has decided te place the
salaries of the employees on the Intercolonial
on the same footing as before.

A MAN claiming te be the representative of
eastern cigar and liquor houses has been
swindling merchants in Vancouver, B.C.

Do
You
Use
Oyster
Pails ?W We are now gettlngre ady for the oomin

Oyster Season, and if
you sell them write

IW us for quotations, as
we are he. dquarters for Oyster Pails and take the
credit for making the best pail in the market at the
lowest price. This is no advertiing bluff, but a
solid fact owing te our owning the only Patent Au-
tomatie Oyster Pail Machine in Canada. Special
inducements to jobbers. Write us.

DOMINION PAPER BOX 00.
F. P. BIRLEY.

86 and 38 Adelaide St. West, Toronto.

Leading Whlesale Trade o MontreaL

W. j. KNOL

ADEI

FluaSpiners Inon Thread I'fr
EERTnnIE, SC01YMI,.

Bole Agents for Canada

GEO. D. ROSS & CO.,
M8 Crlg Street, m .atreaL

TORONTO OFFICE,

Merantfle 8umry.
Tam United Counties Railway Company is

about to erect a new depot at Ste. Hya-
cinthe, Que.

Tni next ship of the Canadian-Australian
line will carry from Canada, among other
thinge, one thousand barrels of lime for Hono-
lulu.

TEm railways entering the Pacific ooast are
cutting rates to eautern points. A local ex-
change says: "If rates get much lower it will
soon be cheaper to travel than stay at home."

RETURNs of the London, Eng., Board of Trade
show during July that importe decreased
£210,000, while exporta increased £190,000
oempared with July last year.

THE Victoria, B.C., Chinamen don't like the
twenty dollar half-yearly tax for peddling and
are doing their best to evade it. The police
are oensequently summoning a batch of the
Mongols.

TRAcK.LAYmNG on the Nelson and Fort Shep.
pard R. R., in British Columbia, started last
week. Twenty carloade of steel are already
on the ground, and the work will be pushed
with the utmost energy, as it is expeoted that
the road shall be in Nelson by October.

HUTCHISON,
DIGNUM & NISBET,

Importer and
Manufacturera' Agents.

welasserted
f45eek of Imported and

rCaDadian Woollens,
Tailors' Trimmings Alan,
and Linens en nnad.

Sole Agents in Canada for Meesrs J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mears. David Moseley & Eons, Manchester, Rubber
Garments. J. Cawthra & Co, Bradford, manufac-
turers Italian Clothe and Verona Serge".

55 Front Street West, Toronto.
Cable Address " DIGwALL," Toronto.

.eading WhoLaeale Trade of 1 ontreal.

THE CANADIAN

Colored Cotton Milis
COMPANY.

: SPRING 1893::
GINGHAMS (CEvIoT SUITINGS
ZEPHYRS OXFORD8
CRAVENETTES SHIRTINGS
BEDFORD CORDS COTTONADES
FLANNELETTES AWNINGS
DRESS GOODS TICKINGS
BKIRTINGS , EBO., ETC.,

NOW READY.

See saumples in WhlIesale H.n.es.

Os MORRICE, SOIS & OOMPANY,
A GENTS,

MONTREAL AND TORONTO

H AMIL TON W/IP COMPANY,
HAMILTON, ONT.

Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.
Pat. Jan. 20, 1888. Ail infringements

prosecuted.

1Aorca1nt summary.

TEm Bank of Montreal will establish a
branch in Deseronto. Mr. Rogers, late
manager of the Almonte branch, will have
charge of the new agency.

TWENTY-EIGHT cattle trains will pas. through
the city of Winnipeg from western points to
Montreal, for shipment to the old Country,
during the next ten days.

AUsTRALIA haa sent to England as a test, a
shipment of oaten hay, which enters into
competition with Canadian hay. It brought
835 per ton, which pays the Australian ex-
porter.

TEE mica business would not appear so dull
as represented. It is stated that six carloa de
of prepared mica were sent from Ottawa and
vicinity lait week, and the demand now keeps
the factories cutting night and day.

BarrIsH returne show that the value of
sawed lumber imported into England from
Canada during the half year ended June 30,
fell off from £456,431 to £356,146, as compared
with the corresponding period of lait year,
while in the value of hewed timber there was
a drop from £79,055 to £44,580.

Chas, Boeckh & Sons
Manufacturera
0f

BRUSHES
-- AND-

BROOMS
TORONTOs ONT.

OFFICE AND WAAERCOMS
8C York Street. FACTORIES

16 te 168 Adelaide St. W.
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THE WORSTEO AND BRAIDo 00.
OF TORONTO (Limited).

Solicit Trial Orders for any and

Ail Kinds of Boot and Shoe Laces,
Dress, Corset and Stay Laces,

Cords of Ail Sizes and Kinds,

Braids of any Kind or Width.

The above are made in Cotton, Wool (Mohair
or Worsted) or Silk.

Send for samples and get quotations.

THE WORSTED AND BAIJD COIPY (Ltd.)
TORONTO JUNOTION.
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Lve<Uaa Wholesiae Trae or Moutreal. -MbdlngWfoeah T4.cisooe

BYUSNmcUFATURINIGCo'IIRDGSO0R SUINER & CL
10 to 28 NAZARETH STREET

MONTREAL.
Varnishes, Japans, Printn 1

WHITE LEAD,
naks

Paints, Machineryv Oll, Axie 8 se, d

McLaren's Celebrated

The only genuine. Gives entire atisaction to con
Sumers, therefore secures trade ta dealers

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Tnronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

CEettens-Grey Sheetings, Checked Shirtings, Den-
mu, Cottonades. TicËkngs, Baga, Yarn, Twlne, &c.

Tweed-pine, Medium and Low Pried Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Ianumei-Plain and Faney Flannels, Opercoat
Liningi, Plain and Fancy Dress G 0305, &c.

Knitted eeedi Shirts, Drawers, Hosiery, &.
Blankets--Whit-, Grey and Colored blankets.

" Wholesale Trade only suppLed.
2W Bt. James Street, 90 Wellngton St. W.,

MONTREAL. 1 TORONTO.
Advsnces made on Consignments. Correspond.

suce sollclted.

McARTHUR, CORNEILLE& CO
OIL, LEAD, PAINT

Color & Varnish Merehants
IMPoTnu oa

BLISu and BELGIAN WINDOW GLAM
Plain and Ornamental Bheet, Pol@he, Boled

and Bough Plats, &o.
Palnters' à Artiste' MaterIals, Brushes, de

ali, 18 St. Paul Bt., & M, W5, W cm-
ml.sane's Bt.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrving th. Canadian M3ail.)

Demerara Servi«e t

ST. JOHI, N.B., to DEIERARA,
Calling ai Haftax, Bermuda, 8t. Croix, St. Kitt's
Antig us, Montserrat Dominica, Martinique. SLua, BarbadosA nd Trinidad, and returning to BtJohn via Same ports, except Halifax.

Bafling Arrangements.
Steamers. 8t. John Halifax. Demerara

Tymouth Castle .. Aug. 3.......Aug0......Sept. 2Dusrt Castie ......:. ..a....sept. 7 ..... 80
Taymouth Castle.......Sept 28.......Oct. 5.......Oct. 28Du t Castle..............ct. 26.......Nov. à ....... Nov. 25

(And regularly thereafter.)
Thee steamers are of the highest clas (100 Ai) at

Lloyds; have sUPerlor secommb,<aions for pas-Sengers sud carry stewards sud stswardess. Throughbille. ladlng lssued.

Full nformation on application to
SCHOFIELD & CO.,N PICKFORD & BLACKSt. John N.B. Halifax, à.S
BOBT. REFORD & 00., N. WEATHERBSTONMOWE. 98 York St.,

ToBaoNTo.

IMPOBTEBR op

DRY GOODS, SMALLWARES
and FANCY G0ODI

147 & 849 St. Paul Street, MONTE

Cochgane, Cassils & Cc
BO3OTS SHOES

WHOLESALE.
corter Latour and St. eemvieve St.,

MONTREAL, Que

There's Money
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article bas a reputation for meet-
ing all the requirements of the most
exacting smoker, you had better not keep
it at all. Our

CUT AND
PLUC 10191 cPLUC

for instance, bas stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departmentse of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES-or indeed anything in To-
bacco bearing our name, which has.come
to be regarded as a guarantee of excel.
lence. We have found that merit tells.
So will you.

D. Ritchie & Companv
MONTREAL.

T1 E LLTRLR1fONM COli
OF OANADA.

0. F. BISE, • • •.•.•. Panmmas
GEO. W. MOBB, - - - Vron-PasnstDns
0. P. SCLATEB, • BanTAar-TanAsuan

WuAD 07TI0E, - - O NAma

H. 0. BAKER,
Manager Ontario Departmeut, Hamilton.

Th s Company wglr 2I lts Instruments riee
ranglng frem S? te 25 per set. Its "Standard Bell
Telephone Bet," (protected by registered Trade
Mar.) deslgned especialiy for X&U;TUMNG S ar-
feet service an used by te (Company iu conneon
with its Exchanges, l = superior n degu and work-
manship to any telephone set yet offered for sale.

Tht. <Jempany wUl arrange tO cenet placesDot
having telegrapie facities wlth the netreet tele.

pemfe, or twill build prIvate lines for firms or
rndivlduals, connecting their places of business
-r residenoes. Itis l Ie preJaed to manufacture
suI kinis a1 eletnlsal apparU

'or p ularu apply at the Company's OMs
as show.

Maitland, Rixon & Co.,
OWEN SOUND, Ont.

FORWARDINC AND COMMISSION

Lumbermen and
* Contractors' Supplies

North Shore Navigation Co.

Leading Wholessie 1rauw. ielorLmra

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,
MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GODS
made by Brigge. Priestlev & Sons,

Brad'ord, England.
Trade Mark: THE VARNISHED BOARD.

Their travelers will shortly show a large range
of these samples, including their celebrated
Silà Warp good, and other Plain and Fancy
Black Goods, which have a world-wide reputa-
tion. They will also have samples of the cloths
of the genuine Cravenette Company for dresses
and mantles.

Meroantuf Summary.
A nBTURN of building Operations for Ottawa

during the past year shows a total of about
1850,000. This is much the sane ai the pre.
vious year, something less than 1891, and
decidedly less than 1890. Still the figures
show a quiet, steady growth and are considered
satisfactory.

THs Montreal and Western Railway will
probably be opened for traffio this month. It
extends from S. Jerome northwardly toward
Le Desert, Que., a distance of 70 miles. The
road crosses the Laurentian mountains, 75
miles from Montreal and 1,425 feet above the
St. Lawrence river.

A BITIBrE COLUMBiA exchange says:-" An
evidence of the fact that Vancouver is fast be-
coming far famed as a commèrcial centre lies
in the announcement that both Brazilian and
Peruvian consuls will shortly be appointed at
this port. Negotiations are now in progress
for their establishment."

WAwANE5A, a Manitoba town, is enjoying a
fair measure of prosperity. Two new brick
blocks have just been erected. A bonus of
84,000 has been voted for a flour mill having
a capacity of 150 barrels. A brick hotel is
under way, while plans for a new post office
and church are being drawn.

NoTICEs are given in the Canada Gazetteof
applications for the incorporation of a com-
pany to construot a railway from Regina to
the international boundary, and from Regina
to the Baskatchewan River, and by the 8as-
katchewan Railway and Mining Company for
a renewal and extension of its charter.

Profitable
And artistie variety la a dry ged 0sere s«M

a gemeral store may be seeured witi
un m rffflCUet *Mr

BerUn and OOLS
Knltt ng '>

An neaeriald ee

ART NEEDLEW'3RK
Folls, hecran 30s Stmeues

Etc. Our steck la always kept
Up to Mte by mquet ismp.etaios t

th leading relgu makers.

MACABE, ROBERTSON & Go.,
S Weinfgtonl west, ToPOnto.
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TE Toronto Glass Company, with a capital
of $50,000, are applying for incorporationm
Mesurs. J. C. Malcolmson, W. B. Gruier andc
Geo. Morris are named as firet directors.

TE general store of W. H. Crooker, at
Waterdown, was broken into Sunday night.
Several razors, knives, ready-made trousers,
shirte, braces and an overcoat were stolen.

ANoTHER large consignment of fur reached
Calgary from the north this week destined for
eastern pcoints. One shipment was a crate
containing a number of wood buffalo heads in
a fine state of preservation.

TnE Canada Paint Co., of Toronto and
Montreal, have been successful in their injunc-
tion restraining Wm. Johnson & Sons, Limi-
ted, from dealing in oils, colora, etc., under
their name.

A xILLINEE of St. Hyacinth, Que., Miss Lea
Montmarques, has assigned with umall liabil-
ities.-Alfred Gervais, who has been doing a
umall jobbing grooery trade for some time back
in Montreal, has assigned with liabilities of
about $1,400.

TE first of the two Northern line passenger
ships now being built at Cleveland will be
launohed in October and not in August, au
stated. She will be called the "North
America." The second will be named the
"Northwest."

IN August, 1891, Nettleton & Chapman,
dealers in men's furnishings here, dissolved,
A. W. Nettleton continuing the business alone.
Six months ago, Mr. Nettleton claimed to
have a stock of $4,500, and that he owed only
$2,800, but an assignment is now made.

P. FRASEB & FREnE, a firm keeping a general

store at Csp St. Ignace, have assigned, with
liabilities of about $2,000; they were formerly
both olerks in wholesale houssa in Quebec, but
beooming tired of the hum.drum of a clerk's
life, in the fall of 1892, thought they would
try that of a merchant's. Evidently they
have not found storekeeping aIl they piotured.

BomE Americans observing in the Canadian
exhibit of minerals at Chicago specimens of
molybdentite, a mineral allied to graphite, at
once gave an order for a earload. As the min-
eral is worth from $400 to $500 a ton, the
directors of the exhibit are gratified, but greatly
puzzled, as they cannot imagine to what use it
is to be put. This mineral is found in the
counties of Hastings and Frontenac.

Leadig Wholsale Trade of Toronto.

J.F. EB1 HuE BLAIN.

THE BEST

001 ACKING
Use the "KAISER /IL-
HELf." It gives the
flnest and most last-
ing polish.

Try a Dozen for your Trade

EB, BLAIN & CO.
Whoileale Front & Scott Bts.,

'r*s* Taeonto. 1

Mn. JosEPH DALE has assumed the exten-
sive hardware business in Chatham latelyi
carried on by Messrs. Boyes & Angus. and has
installed Mr. Thomas Boyes as manager.-A
couple of weeks ago, Isabella Stewart retired
from the stationery flrm of G. B. Salmond,
Brantford ; the latter now continues on the
b usiness.

S. CUNABD & Co. have been appointed agents
for La Compagnie Franco-Canadienne Naviga-
tion a Vapeur, the new French lin. of steamers
to run between France and Canada. The first
steamer of the lins will !eave France on the
19th inst., for Quebec and Montreal. The
steamers will make Halifax a port of call in
winter.

HER are some business changes during the
week: A Summerside man, Mr. W. J. Crock-
ett, opens a jewellery store in Alberton, P. E.
I.- The Misses Thornton, who have con-
ducted a millinery store in Essex, Ont., for a
number of years, remove to Kingsville.-
Mesars. R. S. Walker and J. W. Rapley, Kin-
cardine grain merchants, are increasing their
facilities for doing business.

AFiTER a career of eleven years, S. Duokett,
a general storekeeper of Maxwell, Ont., bas
got into difficulties, and is offering 45c. on the
dollar, payable in three to nine months, secured;
he owes some $3,900.-A Montreal firm of
plasterers, J. B. Mailhiot & Fils, have assigned,
with liabilities of $6,277.--Brosseau & Trem-
blay, sash factory, Montreal, whose troubles
we alluded to last week, have effected settle-
ment ait 50. on the dollar.

Cmi BaàULT, who has been keeping a
general store at St. Malo D'Auckland, a small
village in the Eastern Townships, for the past
six years, meeting with indifferent success, bas
been obliged to assign.-We learn that Hig-
gins & Co., general store, of Buckingham,
finding it impossible to go on without some
indulgence from creditors, have convened a
meeting of the same, to take into considera-
tion a atatement of their affaira and act thereon.

TxE bailif is in possession of the office of
C. H. MoLaughlin, grain dealer here. Several
judgments have been obtained against him.
-Last week we noted that Daniel Dennis,
ocal dealer here, was in trouble. Now we bear
that four chattel mortgages amounting to
$9,000 have been given by him within ten days.
Several writs for about the same amount
have been issued against him. Now he as-
signa to J. B. Boustead.

Leeding Wholesale Trade of Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

ress Goods & Prints'
Novelties in Men's Neckwear

and other Furnishings.

Merchant Talors' Imported
and Canadian Woollens.

TRIMMINGS*
fuli assortment.

IWYLD, GRASETTL& DRIG

Mn. ROBERT HENRY is now forming a joint
stock company with à capital stock of $50,000.
The object of this is to purchase the old
establisbed soap manufacturing business of A.
Watt & Co., Brantford.

TE recent pork deal in Chicago bas resulted
in suspending eleven firme, and all but
four have offered terme of settlement. The
combined liabilities of the failed firme aggre-
gate $4,325,000. Of these J. A. Cadahy's
share was $1,600,000; N. K. Fairbank, $800,-
000; Wright & Haughey and the North Amer-
ica Co., $110,000 each; these settle in full.
Other heavy losers were E. W. Bailey & Co.,
$660,000; D. Eggleston & Son, $550,000; A.
W. Wright, $450,000; J. G. Stever, 1400,000.

A MONTREAL dry goods retailer, S. M. Beau-
doin, on St. Lawrence street, held a meeting
of some of his principal creditors last Satur-
day, when he submitted a statement, showing
a surplus of $5,000 or $6,000 over liabilities of
$11,000 odd, and asked an extension of time
covering some twelve month, which we
understand is being generally agreed to and
will likely carry. He bas been established
several years, but early in 1892 quietly songht
indulgence from his principal creditor, obtain-
ing at that time a short extension.

IN Victoria, B.C., J. P. Matthewa & Co
grocers, assign. They began business in Jan.,
1889, and on the firet of this year claimed to
have $3,200 stock, $8,100 in good book debts,
and $500 in accounts described as bad. They
then owed the amount of their good accounta
payable. It is evident that they undertook
too much for their capital.-An assigument
was made in June last by D. W. Sutherland,
a general store, Mount Lehman, B.C. Now
the stock is advertised for sale by the sheriff.

ABOUT two years ago, John Malabar began
business at Brandon as a grocer with a stock
of $2,000 and $300 in cash, while his habilities
were only $400. He appeared to get his share
of the trade, but evidently made no profit out
of it or he would not now be compelled to
assign.-W. P. Williams, barber, etc.,
Regina, assigns.-An application has been
made to the court for an order to wind up the
Northwest Navigation Co., limited. They
had a subsoribed capital of rore than $100,000.

L. N. LussIER & Co., retail shoe dealers,
Montreal, held a meeting of creditors on 10th
inst., at which they showed liabilities of about
$6,000, and assets $3,500, but no settlement

Leading Wh.esal. Trade of Toronto.

Charles Cockshuil

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMING8.

59 Front Street West,

TORONTO.
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'as arrived at. They have, however, been
served with a demand of assigument at in-
stance of R. Smardon & Sons, and have since
assigned. Lussier was formerly in same line
at St. Hyacinthe, but was unsuccessful, failing
in '84 and resuming in his wife's name under
above style, but they did not get on any botter,
and, it is reported, were in difficulties in Feb-
ruary, 1892, when it je understood they effected
a settlement with creditors. They subse-
quently came to Montreal, opening out in Aug-
ust, '92, but evidently have not been able to
make it pay either.

NOTE the following business changes in the
North-Westî: Mr. W. D. Armstrong, late of
Rushville, Nebraska, bas purchased the flour,
feed and provision business of Mr. James
Bannerman, Calgary.-The livery of Mr.
P. W. Heberer, of the sarne town, bas been
sold to Mesers. A. & R. Dalgluish.- The
lumber business of Diok, Banning & Co.,
Portage la Prairie, Man., has changed bande,
the purchasers being Mr. S. Mcllvanie, who
has been manager of the business here for the
past two years, and Mr. E. Logan, contractor.

A FAILUBE bas taken place in Adameville,
Que., namely, that of Louis Nadeau, a general
storekeeper, who started there in the fall of
1890; he formerly ran a small hotel at Romton
Pond for a couple of years, but sold out there
in Oct, 1889, to V. Cadieux, taking the latter's
general store at St. Joachim, but made no
headway there and removed to Adameville.
He went into the bakery business as well, in
spring of 1891, which was not a wise move,
and for some time back has evinced sign aof
retrograding, ending in his asigning last
week with liabilities of $5,400.

SiNc bthe opening of the Manitoba and
North-West Railway Co. it bas been in some
shape or other before the public. We are not
aware that it was ever out of court, and
for monthe it bas been in theb ande of a
receiver, who is no doubt acting in the interet
Of the English bondholders. The employees
were not paid their April and May wages, and
an unsuccessiful application having been made
to the court, all the men have quit work. The
reîult of the strike will paralyze al the
passenger and freight traffic between Portage
la Prairie, Yorkton, Rapid City and Binscarth,
and put an end to the existing mail service
and telegraph communication. The general
creditors have placed judgmente in the hande

Leading Wholesale Tradle of Toronto.

JÂIBS-mORRISON
BRASS MFG. 00., LrV.

ronto - - - Ontailo,
]KANWACTUMzESi

Stemam, Pressure ad

GAUGES
Hanoock Inspiratôrs
Marine Pop Bafety Valves

(goverument patteru ,
Thompson Bl.am Engie

Indioator.
Steam Whistles.
Sight Feed and Cylinder

Grease and 011 Oups
-And a ful line of

tsam lttors' ad Pbmbors' Bras$6Os
WholesaIe Dealers lunMalleable and Cat Iron

Wought raPipe, lu. to l. - l stock.

of Sheriff Clements, of Brandon, with instruc-
tions to seize the rolling stock and hold it till
their claims have been satisfied.

AFTER being in the boot and shoe trade on
his own account for about seven years, J. J.
Harris, of Simcoe, assigne. He never suc-
oeeded in making money.-H. Trueman,
blacksmith, Appin, being pressed by the Gana-
noque Carriage Co., assigne.-Au offer of 574
per cent. is inade to the oreditors of J. W.
Ferguson, a boot and ehoe dealer in Aiwood.
He asigned last week.-In the same place,
J. Johnston, a jeweller who went there in
1889, gave some accommodation paper a
few years ago to a wholesale bouse that failed.
Since then he bas etruggled, and now assigne
to Henry Barber & Co.-A meeting of the
creditors of Thos. Milbee, Barrie, will be he'd
at the Queen's Hotel here to day. Hie state-
ment ehows assets of 2,800 and liabilities
8500 in excess of this sun.-On the 19th of
July, R. B. Holland, Dungannon, disposed of
his general store and now assigns.-Another
failure in thatof B. Koenig, a dealer in musical
instruments at Berlin.-Two years ago J.
H. Johnston started a jewellery store in
Grimsby and already asigns.---After invest-
ing about 16.000 in a jobbing provision and
grocery store ait North Bay, Pettit & Lemieux
have aseigned. They were in business les
than one year. When starting the firm gave
a statement showing that they were worth
$11,000.- About four years ago Thomas A.
Greig began dealing in etoves and tinware at
Pickering. An assignment is now made.-
In June last W. C. Munroe, a dealer in men's
f urnishinge, was burnt out at Sault Ste. Marie,
losing his books and papers. Shortly after-
ward it was reported that he went to Toronto
to bIeve hie insurance claims adjusted. Sinoe
then, aocording to a local paper, he bas not
been seen at the Sault.- Mrs. L. Blckstock,
general storekeeper, Thornton, assigned some
weeks ago, and now offerscreditors35 p.c. This
will be accepted providing the security be sat.
isfactory.--Richard Buckley, who dos busi-
ness as general itorekeeper in Allenford,
writes to say that he can pay creditors 50 per
cent. Their reply goes in the shape of assign-
ment papers presented by Henry Barber & Co.
- Benjamin Widerick, a Cheapside ehoe.
maker, assign.-An offer of 75 per cent. is
made to the creditors of Gilbert Beddell, gen.
eral storekeeper, Tecumseth. He bas hitherto
borne a good reputation.

lemding Wholeanle Trade et Toroato.

CARPETS ----- e-

-,----gR CARPETS
CAR PET8S---

--CAR PETS
CAR PETS -- ,

CARPET8
CARPETSm----

EveIryhing n Carpets, Ourtains, Rugi, et the
largest carpet warehouse In Canada.

"- mmd s","". TORONTO.

FOSTER & PENDER,
T. G. FosTUn. D. A. PUNDEL.

The Ireland National Food Co., Ltd.
TORONTO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienie Foods

OF STANDARD QUALITY.
The trade find our goods satisfactory and profit-able to handie, becmse they are milwd from only

the beet selected grain upon tha Most approved pro.
cees, and are of unlform quallty. 0ur

DESICOATED ROLLED WHEAT
(in 8 lb. pkgs., 1 dos. per cane)

Il tho finout Breakfast Cereal Food In the world.Yau ahould have It.
Prompt attention given to al mail orders.

James Turner & Co.,
WHOLESALE IROCERS,

--N AMILTON,
Always sell at lowest
market ppioes . .

Best of attention to
letter ordePs . .

Only quiok selling Unes
handled . .

Satisfaction
guaranteed.

Housekeepers
OUR STARCHES

NEVER DISAPPOINT.

That's becase they are skiany
made frem the parest mamerlals,
and an Important reason why
reu uheald eIl them.

Britsh America Starch Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadiaa hoe Xauatur em.

ON THE

SOLE
IT SAY

PHITESY I

That's
because our
Shoes
are made
to Fit
Feet.

Our Shoes ON THE

have made FOOT
our THE WEARER
reputation. SAYS
They will,
make yours. PIIIESY1

The enterprising dealer who wishes to cultivate
a fine-lin. brade should handle our rime lpet
Wea..-

j' T'aBELL
ILOT J&L
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Leadifng Wbesama Trade et Tese.

S. F. McKINNON&COm
IMPORTERS 0F

Milinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. WllIinto ad Jordun St.
TORONO.

Umm etreet. ML& u'-'

Geo. H.Hees, Son &Co
KAI"VAOTUBEEES 0

WINDOW SHADES
SPRINO ROLLERS

OORNICE POLES AND TRIMMIMOS

sW-Bend for our new Illustrated Catalogue.

Fatr,Dasjo rt.B-}1Toronto, Ont

F. E. DIXON & CG.,
Sta Rivet Lether eiting.

70 Kng St. Emat,

- --- TORONTO.
av WRITE FOR DISOOUNTS.

COOPER & SMITH,
Uanufacturers, Importers and Wlmolesa'

D®eae" lu

BOOTS

Leading Wholesale Trade of Toronto.

Blend vour own
TEAS

And thereby increase your profits 10 to 15 per
cent. Why pay others to do this? Who knows
better than yourself what your customers re-
quire? We have imnported special lines for
blending.

ASSAMS CEYLONS
OOLONGS CONGOUS, &c.

J. W. LANG & CO.
WHOLESALE COOOERS

TmOlGIq. Z!O-

ESTABLI D 1

145
147 FRO0NT STE AST ROT.
TH OMAS.WVESTRoBERT. McCLAIN.

AND SHOES.IBookbinding

S6, 38 à 40 Fron S i. Vei, y0R0IT.l

JAMBR 000FBB, JOHN a. OTB.

LseDlI Coercial Rx11ie6
OF CANADA.

ESTABLI8HED 1882.

MERCANTILE AGENCY.
GENERAL OFFICES:

TOROIqTO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMLTON-30 King Street East.

-o-
Relile and Premupt Nercautie Depery

ten..cas maude mil *ver ide wevld

_________________ of Our

SPECIALTIES.
The Monetary Times Prntng Co.,

LIMITED.

Type Writer Supplies
THE BROWN

.BROTHERS
6468 KIng St. East, TO RONTrO.

PAPER FOR PRNTI- OU.

FOR WRITING ON PAPER,
rAPER FOR ROCKS

FOR LE0SERS PArER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER
Wheu giving an Order te the Printer.

AU Whoiessl.rs keep It.

TORONTO PAPER MANUFAOTURIN CG.
Milen ai CeraniW.

LeadIng Wholemle TraIde of Toronto.

CALDECOTT,
BURTON & SPENCE

ANTICIPATING A FAIR SEASON'S TRADE,

AE NOW RECEIVING INTO STOCK EVERY

WEEK A LARGE ASSOMTMENT OF OOODS

SUITED TO THE

,Demande
of the
Times

In Dress Fabrics, Silks,
Hosiery, Gloves, Under-
wEar, Mantie Cloths, Cur-
tains, Laces. Trimmiugs
and Buttons to match
Dress Goods.

Oaldecott, Burton&sponce
Toronto, Ont.

00W TIES
A LARGE ASSORTMENT.

ROPE HALTERS, 3-8, 1-2, 5-8 in
AXES, Al quality & style.

CROSS-CUT SAWS, Canadian &
American make.

Enquiries ter quetations soeited.

M. & L SAMUEL, BENJAMIN & 80.
m6, B8 and 80 Iront St. W., Toronto.

Eng BONSh e- .L dON E&BENJAMIN, 164
'Fenchurch Street. London, B.C0.

SEWER PIPE,
WATER PIPE,

PORTLAND CEMENTS,
CONTRACTOR E' SUPPLIES

- QUOTATIONS FOR -

Scotch, Canadian or Ainorican Goods.
i.pert Orders alieted.

The Colman -Hailton Co,, Ltd.,
44 Price stres,

Telephone 3763. Toronto.

¶The laofarlane Shade Go@
(LIMITED)

TOO qICO., - O T

MANUFACITURERS 0F

WINDOW SHADES.
Senti for our new illustr t aaogue, showing

design of BraseEed, rne, aeDer-
e"at.d shdes and al the latest novelties". n the
Window Shade Trade.

J. F. M. MACFARLANE.
PRESIDENT.

-FACTORY -

S, 19. a Libetytreet., Toron o.

COWAN'S
COCOAS
CHOCOLATES

CHIOORY ~~
CING SUGAR.

Are anandrdg-d.

Coin CoceandiCholats C, Ltd, Toronto
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THE SITUATION.

A partial suspension of payment by h

American banks, exercied at discretion, is i
a novel feature in the financial condition of il

the country. The invention appear to b. ol
due to the Philadelphia banks, which gave a

as a reason for not meetinghtheir obliga- b

lions in New Yosk, that they could gel M
neither currency nor exchange. The blame C

of the situation was put on an alleged dis- 0
position among the people to board cur.
rency. The Fali River banks decided to P
pay cheques or not to pay, as they might 0
elect. The New York banks thought them. a

selves entitled to refuse to pay cheques, if i
they suspected that the money was wanted a

for hoarding or for operating in currency;
and at New Orleans all the banks later on
refused to answer any choques drawn for
more than fifty dollars by any one in onet
day, with the result that depositors whoe
had heavy sums to pay in wages could not
meet their obligations. Before the end of
the week some New York banks refused to
pay out currency. All tbis shows the ex.
treme pressure under which the banks
found themselves placed. If after receiving
$34,000,000 of clearing house certificates as
an extraordinaryloan, the weaker New York
banks are still in straits, there would be
reason to fear that the crisis is not over.
Tho example of refusing to pay at discre-
tion is a perilous one for bankers to set, fori
they, more than others, have reason to
dread the use of such a weapon against
thtmelvt s. All such refusals are of course
illegal. If a man bas money in a bank, he
is entitle, to draw it without having his
motive@ questioned ; he may act foolishly
in doing1 ao, but folly is his prorogative as
well as wisdom.

Whoever is responsible, if anybody is, for
forcing American currency to a premimm,
is putting into the months of the silver mon
the strongest argument which they could
use. If corrency o! ail kinds 1s so0scarce

at even the silver dollar bas risen in the ce
arket to a premium of three per cent., Bi

hat is the natural inference ? Surely that ti
rrency is not equal to the demand upon cl

The phenomena of a premium may be di
ue in part to the efforts of men who seek w'
rofit in a state of things which may cause af

mbarrassment and even ruin to others. ac

be New York banks, by refusing to cash re

îeques suspected to be drawn for currency pi

perations, are doing their best, and even di

ore than they are entitled to do, to pre- m

ent the forcing of currency to a premium. ai

he silver men will not miss the fact that ai

premium bas had to be paid for currency; ai

ut the incident does not prove the Ameri-
an silver dollar is worth anything like one

undred cents. What is wanted is not ir

ilver dollars, for the Treasury contains C
illions of them for which there is no use, r

'hich nobody asks to buy, and which re- s

nain during the stringency in excess over a

emand. Carrency for use is one thing; p
urrency ta board is another. The National b
ank system of secured circulation bas "l
revtnted diatruat extending to bills issued i

nder it. The curions thing is that the d

remium does not attachitself to gold in D

ontradistinction to silver. C

Though the Panama prosecutions were a

eld by the Court of Cassation, of Paris, h

o be illegal, because they were not begun r

n the time limited by law, the scandals 1

may be probed again through civil process; .

and such process bas, in fact, been begun c

y M. Lemarquis, a liquidator with M.

Monchecourt of the Canal Company. The f

contractors- are being sued to recover 6,000,. 1

000 francs alleged to have been paid with-

out (qaivalent; and three financial com.

panies which have been in somé way 1

connected with the frauds are mentioned4

as having been cailed upon ta make resti-

tution. Proceedings have also been taken

against eight directors of the compauy.
Should these suits go on, the exposure, if

anything remains ta be told, will be com-

pleIe. Experience shows that, colossal as

the frauds were, there was a great deal of

exaggeration and false accusation resorted

to for political ends. It remains to be seen

whether this game can be played again,

and if sa, whether it can be carried farther

than bef ore.

Mr. Wilson, of the United States House

of Representatives, bas introduced a bill to

repeal the provision of the so-called Sher-
man Act which requires the monthly pur.

chase of silver. It is proposed to enact that

this repeal shall neither impair nor affect

the legal tender quality of the standard

silver dollars already coined; and the

United States is, in express words, pledged

to maintain the parity of gold and silver

coin of the United States at the present

ratio, or whatever ratio may be fixed by
law. The repeal provision is of first im-

portance. If no addition to the silver coin

be made till it is required for change, the

parity of the two coins may be practically
maintained. The present ratio will come

into question, and the silver mon wilf try

to force on Congress as a condition o!e-

peal, a new one.; accorini some

accounts they may go a a ntencn

1 1
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ssion as a ratio of twenty.four to one.
ut even then the chaam between the rela-
ve value of the two metals would not be
osed; the bridge over it would be in
anger of giving way ait some future time
lien reliance on it had become a serions
fair. It would not suit the silver men to
djust the ratio of the two metals to their
al value, for that would take away the
rofib of working all except the most pro-
uctive of the mines. They want a pre.
ium put on silver in the forn of overvalu
tion. It remains to be seen whether they
re strong enough to fLrce any condition of
rtificial value on Congress.

Proofs of the necessity of distinguishing,
n the British market, American from
anadian cheese, continue to crop up. We
ecently noticed the cfficial mention of
ome cases of cheese poiboring in Ohio,
ud now the turn of Ohio has come to com.
lain of the deleterious qualities cf cheese
randed with the New York State brand, as
No. 88, full cream," which found its way

nto the soldiers and sailorb' home ait San-
usky. The complainant is the State
)airy and Food Commissoxner of Ohio.
Dn analysis, this cheese proved to be the
roduct of skimmed milk with foreign fats
dded. It was quite rancid and unfit for
human food when received. Mr. Neil has
umonstrated with the Commissioner of
New York against allowing buch cheese to
he sold and shipped t O iio. I was pur-
hased by Edwards & Co., of Cleveland;
The branding which purported to guarantee
ull cream cheese was fraudulently done.
Here is proof that Canada lies under the
danger of having impure American cheese
passed off as Canadian. The question -of
the requirement of branding Anierican
cheese going to England through Canada
was recently raised. I1 now appears that
n New York, and perhaps in other States,
the requirement of branding exista; and
the omission of the process in the case of
shipments made through Canada, would of
itself be a suspicious circumstance. It is
difficult to imagine any legitimate objec.
tion to a process which would distinguish
American fronu Canadian cheese.

Mr. Wier, preaident of the Ville Marie
Bank of Canada, bas addressed a letter to
the President of the United States, suggest-
ing as a remedy for the present stringency
that all chartered banks in the Republic
whose capital and surplus amount together
to $1,000,000 shall be authorized to issue

notes to the extent of half the capital and
surplus. Mr. Wier is of opinion that the

adoption of this plan would remove the ex-
isting stringency within twenty-four hours.

The comparison between this remedy and
the Suspension of the restriction limiting
the sues of the Bank of England would,

if tracd in detail, be found to present
many discrepancies. This plan provides
snyc security for the note circulation as is
now given by Canadian banks. The Ameri-
cana long since had a system of this kind,

but withoutlthe security, with the result
so far back as 1846, the public bad lost that,
$200,000,000 through bank paper. The
growthi of the American bank system has
been one of special security ; and the Na-
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tional banks, as a rule, do net favor a
departure from this feature of the system,
wbich has been developed by slow degrees
during the last balf century. There is no
probability of Mr. Wier's suggestion being
tried.

THE BEHRING SEA ARBITRATION.

Both litigants ought to be reasonably
satisfied with the decision of the arbi-
trators in the Behring Sea case. Great
Britain obtains a decision in favor of all
ber contentions in the matter of the rights
of navigation, and the United States bas
secured, through a close season and a pro-
tected zone of 60 miles around the breeding
islands, all that she could reasonably ask
in the way of regulation. If the rights of
navigation had been infringed to meet the
incidents of a special case, the Americans
would themselves' beforeailong have bad
cause te regret a regulstion which would
have worked to their injury. The arbi.
trators decide that whatever rights Russia
had te juriediction and the seal fisheries in
the eastern half of Behring Sea the United
States now possess; but that these rights
did not extend beyond the three-mile
limit. Behring Sea is declared to have
been part of the Pacifie Ocean when the
treaty of 1828 between Great Britain and
Russia was made. It was necessary to
decide this point, because the UnitediStates
contended that this treaty had net applied
te Behring Sea, which was declared te be
no part of the Pacifie Ocean.

The regulations made for the manage-
ment of the seal fishery, though reasonable,
may net be regarded either by the United
States Government or Canadian sealers
with entire satisfaction. Extreme men in
both countries are, of course, dissatisfied ;
but the prevalent opinion, on the whole,
favors the decision arrived at. The pro.
tected zone of 60 miles coincides with the
limit from the coast te which, by the treaty
of 1825, Russia was permitted te extend
ber exclusive right of fisbery ; and though
there is no apparent connection between
the two, the one may have formed a prece-
dent for the other. When distances of
anything like this extent have te be dealt
witb, a practical difficulty is apt te arise
about the precise position of the dividing
line ; and it may often be impossible te be
certain whether a sealing vessel was ex-
ceeding its privileges or net. The same
difficulty does not occur with regard te the
three mile limit: with the coast in sight,
the practiced eye can tell pretty well how
far a vessel is from shore. Whatever may
be the extent of this difficulty, it is inci-
dent te the nature of the regulation which
has been deemed necessary for the protec-
tion of seal life. The close season extends
from the lut May to tlie 81st July. Within
these dates, sealing is forbidden te the sub.
jects and citizens of both countries north
of the 85th degree of north latitude, both
in the Pacifie Ocean and Behring Sea.
At other times, when sealing is
permitted, it is te be confined te sailig
vessels, canoes, and undecked boats, on
which either paddles, sails or oars are used.
Every sealing vessel must be provided with
* license $9 essbIe i te gursue its %aling,

issued by its own government, and is to
carry a distinguishing flag. The number
and sex of the catch are to be regularly
entered in a book kept for the purpose by
the masters of the vessels. A copy of these
entriesis to be exchanged by the twogovern-
mente at the end of each season. The use
of nets and explosives is proscribed, and
the only fire arme to be used are shot guns.
In the absence of such restrictions many
seale killed would be lost. The men te be
licensed to carry on the business of sealing
are to be skilled in the use of the weapons
used; and some proof of this skill may be
required, since it reste with each govern-
ment to decide on the fitness for the task of
the men who may be licensed. These re-
strictions grow out of the nature of the
calling, though they will scarcely be wel-
come to the men who may ask enrolment
on a licensed vessel.

British Columbia fishermen are reported
to be dissatisfied with the regulations, and
are contemplating a transfer of the vessels
to other flags, no nation except the two
contracting parties being bound by the
award of the arbitrators. To do so would
be a perilous venture. Unless the vessel
were regularly transferred to foreign regis-
try, a mere change of flag would afford no
protection; vessel and men would become
outlawed and forfeit the protection of their
own government. The device, too, might
revive international complications; and
the duty wuuld probably be imposed on
our Government and that of Great Britain
of making special efforts to bring the
offenders to punishment. The best thing
the sealers can do i to accept in good
faith, as everybody else will, the decision
arrived at by the arbitrators.

Indians on the coast either of the United
States, or of Canada on the Pacifie, are ex.
empted from the regulations. This will
favor the Americans, since many seals fre-
quent their coasts and few ours; but the
regulations had to be common to both.

British sealing vessels which were seized
by American cruisers on a mistaken view of
American rights, will be entitled to com-
pensation. On the whole, the decision
muet tell in favor of the practice of inter-
national arbitration on questions to which
it is fairly applicable.

THE DECLINE OF AMERICAN
STOCKS.

It is evident from the great decline of
some American stocks that the difficulties
of the commercial situation, in the Repub-
lie, are not all embraced in the silver ques-
tion. It is natural that industrial stocks
which have been inflated through the oper.
ation of high 'duties should become sensi-
tive, and undergo a decline of price at the
prospect of a return to a revenue tariff.
Such changes are generally discounted
before they actually go into effect. It i
possible, toc, that the protected interest
wishes to give some signe of the coming
ruin which it predicts, if it does not fear,
as the result of the tariff policy to which
the Democrats are pledged;.and some of
the shutting down of manufacturers may,
in part, be drie te this feeling. There je,
of course, another reason fqr oalling a

halt: the conviction that it would not be
wise to encounter a reduction of the tariff
with large stocks on band. This considera-
tion of prudence is sufficient to reduce pro-
duction. But the change is at the distance
of a year in the future, and would not be
near enough to unsettle industries, if those
having them in band always acted with
reason.

There are some industrial stocks which
have undergone a ruinous decline ; but
in their case the trouble is often due to
special causes which we have not space to
enumerate. The following stocks have
undergone a decline of about 66 per cent.
since the first of the year. The quotations
show the highest prices obtained during
that period, and the present price and per-
centage of decline:
American Tobacco Co .... 121 56 58 %

"i Sugar Ref. Co... 84 68 20
Distilling Cattle Feed Co .. 63a 15J 76
General Electric Co ....... 114J 37J 67
National Cordage Co.......147 8À 94

"4 "6 pref'd. 118 35 70
Linseed Oil Co .. 41 14& 64
Starch Co ...... 35J

" 6" 2nd pref'd 90 25 72
la some of these companies water-in

other words fraud-played a large part. It
is some consolation to know that the aim
of practical monopoly in combinations is
not often likely to succeed commercially.
It is so easy to outrun profits by the crea-
tion of fictitious stock not born of real
capital, and the only relation of which to
capital is that the holders of it acquire a
claim to a portion of the profits eof the
company by which it is issued. But it is
beyond the power even of monopoly to
increase profits indefinitely, though it is
possible and easy to increatie stock to any
extent. When this facility exists, a fatal
use of it is lkely to be made. The more
inflated a monopoly becomes the greater
its danger; the more a stock is watered
the nearer is the collapse. Stock-watering
should be placed on a level with forgery,
for sncb it is in fact ; it is the creation of
something which purports to represent
capital, but which is in fact nothing but a
bit of paper. When stock created by a
stroke of the pen becomes the means of
taxing the public, robbery is committed.
Against sncb robbery the public bas a
right to be protected. This is the pro.
tection which in the United States an
effort will soon be made to substitute for
the protection which the tariff was intended
to establish.

RECENT ONTARIO LEGISLATION.

The Ontario Statutes, 1898, are just to
band. Many changes in the law have been
effected. Sheriffe are now entitled to take
under execution ; money secured by mort-
gage, and to make search for goods, by
force, if necesary, under an order of re-
plevin. The Governor-in-Council may
direct that the bond or policy of guarantee
of any incorporated or joint stock com-
pany, empowered to grant guaraqtees for
the integrity and faithful accounting of
officers, may, at the discretion of the judge,
be accepted in lieu of the security required
by the Surrogate Courts Act. All actions
on covenants in mortgages made after the
first day cf July, 1894f u1 be begn
withini ten years,
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A further effort is made to assist wage-
earners, and persons who supply materials
to contractors, in collecting their money.
An owner of a building in course of erec-
tion may pay the workmen or persone
furnishing material, and deduct the sums
so paid from the amount due the con-
tractor. Before a contractor for any work
in a city shall be entitled to receive a pay-
ment on hie contract, he muet leave with
the owner an affidavit or declaration, stat-
ing that all persons who up to that time
have been employed on the work and
entitled to wages have been paid in full,

up to and inclusive of the fourteenth day
previous to the payment being made by
the owner to the contractor. If any wages
are due, the owner muet pay them, other-
wise the payment to the contractor is not
to be a valid payment as against the
persons whose wages are unpaid. T'he
wages of mechanics for thirty days, or for

a balance equal to thirty days wages, are
not to be defeated or impaired by any at-
tachment, garnishment or execution, or by
reason of the fact that the work contracted
for is not finished. Where a mortgage
is given, in a city, to secure an intended
loan of money which is to be made there-
after, according to the progress of the work
done, the lender must pay all claims efor
wages and material of which notice is
given to him, and muet require from the
borrower at the time of making any ad-
vance of money, an affidavit or declaration
by the borrower or hie contractor, stating
that all claims for wages and material have
been paid up to the date of the advance.
And, if land has been sold, but not paid for,
and the buyer is building on it, the seller

muet observe the same rules with regard to
the purchase money as have just been laid
down with reference to a lender. City
police magistrates are given jurisdiction to
deal with claims for wages for thirty days,
or a balance equal to thirty days wages.

The Workmen's Compensation for In-
juries Act is amended to exclude from
benefit thereunder a domestic or menial
servant, or servant in husbandry, garden-
ing or fruit-growing, where the injury
caused has arisen in the usual course of
hie employment.

An amendment is made to the Phar.

macy Act by permitting,' up to let of
July, 1894, the sale or dealing in any
patent or proprietary medicine, with.
Out incurring the penalties prescribed by
that Act, if any such sale or dealing should
contravene the Act.
. The Act respecting joint stock compan
ies for supplying cities, town and villages
with gas and water is enlarged to include
in its provisions the manufacture and sup
ply Of electricity for the purpose of genera
ting heat or power, and for all other pur
poses for which electricity is capable o
being used.

NO society, constituted or incorporate
atter the firet of June, 1893, under th
Building Societies' Act, shall have power t
Ioan money or to transact a loaning busi
ness, or carry on its operations outeide th
limite of the county in which the societ
'a OnDtituted or incorporated.

All cmpanies which have hitherto ob

$ained Jicense under the Ac 49 tsuthoriz

Corporations and Institutions incorporated IL
out of Ontario teolend and invest monies t
therein, shall have the same powers as te t
real estate as if inecrporated under the t
Joint Stock Companies' Letters Patent Act. t

The Insurance Act is amended by making I
further provisions for the application oft
friendly societies for incorporation, but the i
changes are too numerous to set out here. c
Any underwriter of the establishment b
known as Lloyd's, or his broker or broker's 1
agent, may, on application, procure the v
registration of the establishment for the a
andertaking and transaction of marine in- q
surance, under the general name of Lloyd's. i
Any person whose life is insured mayv
within thirty days after default in payment i
of any premium, pay or have paid for himc
the premium, and a fine, if exacted, not to
exceed five cents per week for each $1,000c
insured. But if death has intervened this c
payment cannot be made. If any railway a
desires its ticket agents to issue, in behalft
of a registered insurance corporation, life1
or accident insurance contracte, for terms
not exceeding thirty-one days, the railway
may, upon due application and payment of

a fee, be admitted te registry for purposesÉ
of such contracte only, and the ticket

agents shall, but only for the purposes of

such contracte, be deemed to be severally
registered within the meaning of the Act.

On and after the 1st of January, 1894,
heavy penalties are attached to the making
of false statements as to capital of com-
panies. Penalties are attached te the sale
of milk diluted, skimmed or adulterated.
The Act for the protection of game is re-

vised, so is the Registry Act, and there are

as usual many amendments te the Munici-
pal and Assessment Acte. Judges are to

be paid, until the Dominion Parliament in-

creases thtir salaries, $1,000 a year each in
lieu of their annual allowances an heir and
devisee commissioners, and for their ser-i

vices as election trial and estate bills judges
and as regulators of the practice of the

various courts. Eighteen townships in the
Nipissingý district, watered by the head

waters of the Muskoka, Madamaska,
Amable du Fond, Petawawa and South
Rivers, are set apart as the Algonquin Na-

tional Park.

TOTAL ABSTINENCE LIFE ASSOCI-
ATION.

v The rapid growth of this assessment life
1 society, its great promise, and its sudden

ending last month, emphasizes the unreli-
- ability of the assessment system. On that

a basis a society may be here to-day and

e next year may be gone. Sometimes it is

- sooner and sometimes later, but with little

- or no assets to fall back upon, the least

- burst of adversity snuffs the concern out.

f There is nothing left to the unfortunate

contributor but a memory of money paid

d and lost, and a resolve not to do it again.

e The above-named association was formed

o in Chicago in the year 1889 by well-meanig
i. men, and by the close Of that yeardad

e 4,062 member. But there soon were death

y losses to pay, and at the loeo e 1892 the

lapses and deaths left ted total membership

. only 5,827, who considered themeevea in-

e sured for #10,682,000? But jiete# mil.
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ions was counterfeit insurance, and not
he real thing. A few months more and
he members were rudely awakened from
heir pleasant dream. A blight came over
he society. The auditor of the State of
Illinois paid a visit of inspection to the
head office, and foui:d half a dozen pointa
n which the business was being transacted
contrary to law-one being the failure to
have funds on deposit in a chartered bank.
They were in the hands of a private banker,
who was at the same time a director of the
association. Consequently the association
was enjoined from continuing business, and
t is now announced that it is to be promptly
wound up. What is left to its membership
s to be taken over bodily by a reguler
company of very inferior standing in New
York city-the Commercial Alliance. No
company worth going int: would do as that
company is reported to have done-take in
a lump all the members who choose toome
over to it, without a medical examination.
This is the way our own Canadian Mutual
Aid, of Toronto, was taken over, when it
gave up a year ago in the bands of William
Rennie and W. P. Page; the same with the
defunet Mutual Relief, of Yarmouth, N.S.
They were swallowed whole, with ail their
impaired and consumptive lives, by the
Massachusetts Mutual Benefit, but that is
not a regular life insurance company. It
also runs on the assessment system ofin-
creasing calln, which was exactly what was
the matter with the late lamented Cana-
dian Mutual Aid and Yarmouth Mutual
Relief. in due time, the societies them-
selves needed both aid and relief. It will
only be a matter of a little time, in all
likelihood, when the concern which came
to their aid will itself need relief. And so,
too, will any regular company which makes
a practice of gulpicg down the remains of
other societies without medical re-examina-
tion. The Commercial Alliance is itself a
young affair of only five years, with only
6,533 policies in force, avd only obtained
2,620 new members in 1892, as compared
with 5,452 in 1890. We do not advise any
member of the defunct Total Abstinence
Life Association to depend on the Commer-
cial Alliance for future insurance, unless he
is pretty sure to die within a very few
years. It ie folly to pay premiums or

assessments for insurance that does not
insure. But that is just what thousands Of
people have been doing, and are ignorantly
continuing to do despite all the failures

that have mo recently occurred. Regular
companies are not failing, but scores Of
assessment societies are winding up every

year, and thousands of people are losing
the money they have contributed to them.
So common an occurrence is this that it is

very seldom any mention is made of it,

even in the local newspapers.

CANADIAN RAILWAYS AND AMERI-
CAN TRAFFICQ

Congr will again this year devote

considerable attention to the competition
of Canadian railways with the American

trunk lines. Bills relating to this problem
will be introduced in the Senate, as well as
in the House of Representatives. The
Sepate ÇomixitŠse en Inter-State Copp1
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merce was authorized at thepe cial session
in April last to consider this subject, but
failed tc do so. And the early date of the
extra session of Congress has probably re-
sulted in postponing any action of the com-
mittee for many da) s te come.

lu the Senate the most active opponent
of Canadian interests will probably be
Senator Higgins, who comes from Dela.
ware. This Senator is an ardent Republi.
can and an enthusiastic protectionist. One
uf his ideas is te cut off the carriage of
Amrican goods through Canada to other
points ir the United States, and he bases
hie reasoning upon the fact that foreign
bottoms are not allowed te engage in the
domistic coabting trade. The suggestion
that cutting off shipment by the Canadian
roads would isolate New England, Senator
Higgins would meet by authorizing Ameri.
can roade te make through rates to Boston
as low as to New York, without regard to
the restrictions of the long and short clause
of ihe Inter-State Commerce Act. The
traffic which goes from Manchester and
Lowell to China and Japan, via the Cana-
dian Pacifie, the Seuator would be disposed
to interrupt. But this is an impossibility,
for any law upon the matter would at once
be evadtd by shipping the goods te Canada,
and then having them rebillk-d for their
peints of destination. Fortunately, how-
ever, the political friends of Senator Hig-
gins are no longer in power, and no serions
results are to be apprehended from his
opposition to the interests of the Canadian
roads.

The opposition in the Lower House may
be more .ffective, because it will probably be
less drastic. The representative from Illi.
nois, Mr. Hitt, at the close of the last session
introduced a bill to regulate this matter,
and will, it is said, bring forward another
during this present session. Mr. Hitt pro.
poses that a license be granted Canadian
railways to do business in the United
States subject to revocation for violation
of the terms of the license, and involving
the condition that the officers of the foreigu
roads shall at all times appear before the
Inter-State Commerce Commission with
their books and papers, in obedience te the
orders of the Commission. He also author.
izes the President to suspend such portions
of the Inter- State Commerce law as in his
opinion hamper the American roads in their
competition with foreigu roads.

It is, of course, impossible te state ac-
curately just what measures will be sub-
mitted to Congress, and still more difficult
te tell what will pass that body. The aim
of legislators, be they American or Cana-
dian, should, however, no longer be to see
which can build the highest wall Letween
the two countries, but rather let their
efforts be directed to a gradual pulling
down of the walls which already exist.

THE MERCHANT AS COUNTRY
POST MASTER.

It would appear that United Slates
Postmaster-General Bissel has in hie ap-
pointments discriminated against country
merchants. Why, we know net. But of
this much wé are assured, Mr. Bissel can
havé but little knowledg et rural lité. For

in our own experience we have found the
country store post-office to be a centre of
social and business life, a club and board
of trade alike. For, here, the latest
scandal is discussed, births, marriages,
and deaths-as common property, the
whole circle of life is passed around ; and
at the same time scattered over the
benches, stools, or packing cases, the mem
bers of the country board discuss of ex-
changes and of sales. While round about
upon the m alls are tacked or pinned notices,
from the announcement of auction to a
tempting invitation to the next church tea-
meeting or social.

President alike of club and board, the
postmaster sits; and who more capable
than he? For is he not the moneyed man
of his district, an authority upon trade,
etiquette, and often times sport. Perhaps
it is exactly on account of these varied
accomplishments and duties that the coun-
try merchant bas fallen into disfavor with
the American post-office department. But
experience would show this unfavorable im-
pression to be ill-founded. At thehandsof the
Canadian country merchant the mail always
receives first attention, and we venture to
believe that the United States country
mails are almost as well cared for. At
least they must receive as close attention
as is paid in some city offices, an instance
of the almost criminal neglect of the latter
having lately come under our notice. A
reliable Toronto firm received, the other
day, a letter dated December, 1891, en-
closed in a yellow and ink-stained envelope
with these words written on the back,
" This letter was found behind a heater
coil in the Chicago office, August 3, 1893."
" The inference to be drawn from this,"
says our correspondent, "is that the poest
offices at Chicago are apparently not be-
sieged by rats or other undesirable animals,
and that they clean up once in every few
years even in the U. S. Government offices.
. . . Please do not mind the ink stains
on the envelope; apparently it was near
the typewriter's desk and she throws ink
behind."

A LESSON IN TRADE.

We are far from favoring the system of
retail trade as conducted in our cities by joint
stock companies through large general stores.
We must, however, acknowledge their success
in attracting custom; and this will undoubt-
edly continue until the dry goods merchant,
the grocer, and all tradesmen who deal in
special lines, are willing to adopt some of the
methods to which this prosperity is due.

There are, however, certain advantages
possessed by the large store which cannot be
shared by the smaller one. As, for instanca,
in the matter of advertising ; the firm which
carry on business in a dozen different lines,
must of necessity bring the name of their house
more often and more prominently before the
public. One line will help to sell another.
Thus a man who enters a store with the in-
tention of buying only a pair of shoes, often
comes away with a complete suit of clothing.
Add to this the novelty of the big store, with
its rows of clerks, throngs of people, its gen-
eral and varied arrangement of goods, and we
havé enumrnéated thé features which cannot hé
adopted by théeordinary tradéernen.

Nor do we think that the success of the
large general store is, in the main, due to these
advantages. We are inclined to ascribe it,
among other thing, to system in business.
And why in this particular should the dealer
in hardware, or in dry goods, be at a disadvan,
tage ? True, the system, here, cannot be
conducted upon such an extensive écale, but
it may be equally as thorough, and so just as
effective. The large general stores, too, have
invariably one price for their goodsu; this the
public recognize and appreciate. Many city
merchants have adopted this rule, but some
progress has yet to hé made before it can be
described as a universal practice.

But the main factor in their success lies in
the adoption of a cash system. THE MOETABY
TimEs has always advocated the transaction of
business upon a cash basis. And we believe
the advantages of the system are gradually
becoming apparent to consumers as well sa to
the merchants. The following taken from a
British Columbia paper strengthens our
opinion in this regard :-

"A movement is on foot among the labor
organizations of Nanaimo to endeavor to
bring the price of produce down. A committee
will probably wait on the leading merchants
of the city, and ask them to adopt the cash
system. The board of trade will hé asked to
co-operate in this scheme."

It is folly to say that a change is impossible
for a tradesman who bas long been established
in a credit business. Customers are, for the
most part, men and women of intelligence, and
when they see that by paying cash they can
get their goods at lower prices, they will not
only h reconciled to the change, but many
will h attracted by it. There are ome, of
course, for whom it is impossible to pay cash
for their goode, but it is very questionable
whether this class of custom should be
encouraged by the best tradesmen.

We have mentioned the peculiar advantages
possessed by the city general merchant ; we
might, on the other hand, enumerate those of
the dealer in special lines, but they are ap-
parent to all. And, if in addition to them,
the city tradesmen were to do business in a
thoroughly systematic way, and upon a cash
basis, we believe that they would have but
little to fear from the competition of the
general stores.

EXHIBITIONS FROM A MANUFAC.
TURER'S VIEW.

We are reminded that the season for fall
exhibitions is near at hand; may we venture
a word of advice to directors. The success of
a fair depends upon the number and quality of
its exhibits. It may seem strange that it is
deemed necessary to mention this fact; but
the course of events during the last few years
would warrant its repetition over and over
again. Exhibiting is simply a matter of busi-
ness. A manufacturer expends five hundred
dollars upon a display, because in hi. opinion
hé can obtain from it more than an additional
five hundred dollars in profits. If he did not
think so, he would not take the trouble to
exhibit; and, we believe, the time has now
come when not a few manufacturers are con.
sidering whether or no an exhibit gives a
return porportionate to the expenditure of
time and money.

Many there are who will agree with us in
saying that the manufacturer's building, the
machinery hall and stock sheds do not draw
the increasing crowds that they should, while
year by year thé grand stand is being enlargéd
te accommodate its frequenters. Thé feats et
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tumblers, trapeze performers, and other acro- a man make so much fuse over a tide comin,
bate compote with the productions of the in." We reached Yarmouth at last. It was a
manufacturer for the people's approbation. place to wonder at in those days, for it had
1he management, seemingly ever ready to en- the name of being the biggest ship-owning
courage the popular fancy for the marvellous, port in the world of its population. My staya
have catered to it, and vie with one another in was short, for my time had been limited by a
securing the most attractive features for the my employer.. But how I did enjoy gazing a
grand stand; but one by one, the exhibitors, if at those deep-draught barques, and brige and t
this policy be continued, will withdraw, and brigantines, still more wonderful because the 0
at lait only a circus will remain to draw a cir- body of the vessels was exposed upon the mud0
cus crowd. of the harbor at low tide-the saucy fishingc

schooners, the caravel-built shore fishers-and E
THE TELEGRAPH IN CANADA. how odd it seemed to me to find ships of the1

XLII. enormous draft of twenty feet, when al my

I don't know that I could tell much that knowledge up to that time had been of the

would be of commercial interest about the long shallow-draft craft of the Great Lakes and

ago in telegraph matters down bere. But the St. Lawrence canals. A profound impres-

being willing to do my best to assist in the sion was made on me, too, by a Yarmouth

excellent notion of a Canadian Story of the girl-who was not a telegraph operator. But

Telegraph that you and your western confreres this, as Rudyard Kipling says, is another

have been keeping up for monthe, I have etory. And you will be wondering where my

strung together a personal story which it may telegraph reminiscences come in, or if I have

or may not be worth your while to print. any.
1t happened to me in the sixties, "endurin' Somewhere along this route I fell in with a1

of de wah," to make a commercial trip around young man of about my own age, representing1

a gcod part cf Nova Scotia and New Brune- a drug bouse in the Eastern States. In addi-

wick. And as I had once while a lad been a tion to hie other attractions - for ho was

telegraph operater, it was kind cf natural for sprightly and companionable, and "1 square,"

me te search out the telegrapoa officeninat o he KNW BOSTON and Cambridge. Fancy this,

every place I came to. One thing I recl as to an impressionable lad1! He lived near Long-

having struck me with peculiar and not at ail fellow: ho had seen Oliver Wendell Holmes;

unpleasant force. It is this: down he Ifirst Everett and Sumner, Lowell and Ticknor

encountered female telegraphers. 0f course were familiar names to him; ho had read

this discovery made me more anxious than "The Story cf Iris." And ho wa firm in the

ever to visit the telegraph offices on my route. belief expressed by the "Young Fellow called

And as I was reprsenting a bouse "lup in John," that "Boston was the Hub of the Solar

Canada," as they called it-remember, Mr. System." We travelled together from Digby,

Editor, this was before Confederation-the through the lovely Annapolis Valley, eastward

operators, whether maie or female, and the to Windsor, in apple.blossom time, and were

merchants as well, used to question me a good young enough and reckless enough to wave our

deal about that distant and none too popular handkerchiefs from the top of the coach to the

country. students in the windows of a female seminary

The harbor of Halifax, I remember, im- somewhere along about Wolfville or Paradise.

pressed me much. It. natural beauty was Our stopping-places were often forty or even

great, and its activity was in those days at its sixty miles apart, and the crowded coach was

height. Not only were the ships of war a often wearisome. But our spirits would bubble

great sight for me, for I had never seen a over in the sunshine with some such phrase as

man-of-war before, but the long, low blockade Lowell'sOh! June, dear June,
runners, the Cunard ocean liners, the beauti. Now God be praised for June.
ful fishing schooners, just like yachts, made Arrived in Halifax, my friend, whose name
me long to spend my whole day on the waters was Oscar Whitelaw, was as much delighted
of the harbar. I had to go to Yarmouth and with the military and naval depot as I wae.
to one or two other places between Halifax And many an hour's fun we had watching the
and there. So we had to take stage-the old encounters of soldiers and sailors in the nar-
leather-springed, six-horse stage-and precious row streets around the citadel, listening to the
long journeys we made. Such a coast as that music of the regimental bands, or visiting the
western coast of Nova Scotia is for baye and "wooden walls " or the blockade-runners in
inlets, and such pretty bays and inlets: the barber. Whiteiaw did net go much among
Margaret Bay and Mahone Bay (the driver telegraphers, maie or female, and histay at
said it had 1,000 islands-I thought I saw Halifax being short, ho did netSsmucb cf the
100), Shelburne Bay and Barrington Bay, the Atlantic cable people who wero coming and
pretty villages of Chester and Lahave, the ging between that city and St. Johu's. New-
busy harbors of Liverpool and Lunenburg. foundland.
And what kindly folk they had in them! But At Halifax was a party cf electricians and
what astonished us, I mean those of us among others concerned in tho laying cf the Atlantic
the stage-coach passengers who were not Nova telegrapb cable. One cf ite members was a
Sotians, was the number of vessele we saw young Englishman named Lundy, handeome
building along the route. These were the days and accompliehed, with whom the writer had
of active wooden ship-building in this province made passage from St. John's, Newteundland.
and the uister provinces. You would see the His note-bock waa flcf memoranda, scientific,
ribs Of a vessel sticking up in an unexpected commercial, social, of matters conuected with
Place and nothing to seaward to launch her bie errand, and cf matters oucerning the
into but brown-black mud. This was a great greater Canada, fartber. weet, of whioh we
Puzzle to us who were not used to the sait told him. Ho declared that when the cable
water. I remember what a transforming was laid ho wouid go te Niagara Fals, and
miracle the incoming tide- seemed to me to be, thon te hunt in the foreats cf Muakoka and on
and what a greeny in marine matters I must the plains cf Bed River. I have ince hoard
have appeared to my fellow travellers 1 that ho attained orne distinction in thé seion-

" Hain't ye never seen salt water afore ? "tfia world. At this time, A. M. Mackay, a
aid a man to me. And when my youthful wll known Canadian from the Maritime

gUshingnems froze up at this, ho added, "'WharPrvnewsuprttde ichgea

hevy.bén rogh n? Gsb nye sinHaifax Coeinsot, he~ d ntsemcho.h

Tr Hl Z- M 0" 4E T A R Y I 1M 1ES.

INVEST YOUR MONEY IN THE
BUSINESS.

Our remarks will be based upon the premi-
es that the readers of THE MONETÂRY Times
re doing a successful trade, and that at the
nd of each year, when the cost of living and
he expenses of trade have been deducted, a
surplus remains. Place this balance, we would
say, in your business. Many failures find an
origin through the investment of capital out-
aide in some attractive and seemingly safe
venture. But one is enabled to have certain
knowledge of the profits to be made in hie own
business, and thus is not open to the same
amount of uncertainty and deception. If you
are located in a growing town, new wante are
constantly arising. These you may juit a6
well meet by increasing your stock and accom-
modations as a rival who is sure to open a
store across the road.

And an increase of capital will in al proba-
bility bring an increase in the percentkge of
profits. People have an innate fondness fór

trading in a large store, and especially with a
man who shows that he le conducting a prós-
perous business, as they know that h. je in à
position to buy at close prices. Ftirther than
this, a larger stock will allow you to carry a
greater variety of goode, and you may not only
take customers from your townsmen rivals,
but aise attract people who have been trad-
ing with the merchants of a neighboring city.

A time will come, of course, when decreasing
returns will follow further additions of capital.
But even then we w.uld not advise the cessa-
tion of this policy. Let us suppose that a
merchant who is making a ten per cent.
profit upon a $10,000 capital, places an extra
#5,000 in his business. Upon the latter, how-
ever, hie return is only eight per cent. At a
casual glance this looke as if the investment
had not been as successful as the first one.
But we must take into consideration the fact
that but little more care has been expended in
running the business of a 015,000 dimension
than was formerly required to conduct it with
a $10,000 capital. And'so no grumbling should
take place. It will generally be found profit-
able to continue the additions of capital until
a point is reached at which the returns are
nerely equal to, or below, those of the ordin-
ary rate of interest, and thus allowing abso-
lutely nothing for the greater care and ikill
necessary to manage an increased business.

U. S. BANK SUSPENSIONS.

A list of the United States banks and othet
financial institutions that have suspended
during the first seven months of the year ie
published in the last issue of Bradstreet's.
The number, if we include mortgage and tttst
corpanies, exceeds four hundred, over ninety-
five per cent. of the stoppages taking place
during the lait three months. Among thé
State banks the mortality was the greateet,
reaching one hundred and thirty-four in na-
ber. It scarcely need be stated that the

American banks will not compare with o=u
in respect toe capital and assets. Among the
State banks suspended not more than half-a.
dozen have over 11,000,000 in assets, the largest
being the Marine & Fire Insurance of Milwau-
kee, with 05,000,000, and liabilities of 01,000,-
000 in exces of this sum. The next largest in
assets is the Queen City Bank, of Buffalo,
N. Y., with $1,828,500; however this concern
is said to be solvent and will be reinstated
at the end of this month.

Among the one hundred and eleven National
banks lu the list we find that the assets of
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only eight of them exceed $1,000,000. The
largest is the First National of California,
which bau 02,500,000; this being followed by
the Milwaukee National with $2,000,000 assets.
Both institutions appear to have a surplus.
Private bank suspensions are one hundred and
ton in number. Eight of the Western States
contribute sixty-four, while Ohio, Indiana and
Illinois furnish two-thirdu of the list.

Less than one-fourth of these banks have
assets of 0100,000 or over, and it will thus be
seen that they are aleso comparatively imall
concerne. The savinge banks contribute forty.
one to the total list, and only in one instance,
the People's Home of San Francisco, do the
nominal assete exoeed one million dollars ; this
oncern having 81,751,802, with liabilities

amounting to $200,000 in excess of this sum.

THE APPLE TRADE.

Last year's apple orop was handled from a
financial point of view in anything but a euo.
oemsful manner. English bouses encouraging
the reports that more than usual depended
upon the American crop, buyers here were led
into ruinous competition. Disaster was due,
however, rather to the high prices paid the
growers than to the large amount of fruit con-
tracted for, since it will be seen from the
export figures that the amount of apples
handled was not in excess of some other
years.

The total exports of apples to Great Britain
from Canada and United States during the
lat five years were as follows:

1892-98............1,203,0001
1891-92............1,450,000
1890-91............ 451,000
1889.90............ 650,000
1888-89.........1,435,000

barrels.
"4
"9

"d

"4

Of the 1,203,000 odd barrels imported by
England from America in 1892-98, Canada
supplied 795,695, but of these, 249,727 barrels
were shipped from United States ports.

In regard to the coming crop, English mail
advices report that it is in a very promising
condition, and will probably be marketed
somewhat earlier than usual. This will have
the effeot of keeping our early fall apples at
home, a fact whicb many shippers will not
regret, as last year these apples were shipped
in excessive quantities, and the market re-
ceived a glut from which it barely recovered
towards the close of the season. Letters aleo
state that there will be a good demand at fairly
remunerative prices in the English market for
good to choioe Canadian winter fruit. But we
are doubtful that this demand can be fully
supplied. Reports from the western districts,
including Esex, Kent, Middlesex, and north
through Huron, Bruce and Perth, say that the
yield will be anything but a good one, while in
many parts it is a complete failure.

AMERICAN SHEEPSKINB.

For the firet time in the experience of at
least mont Canadian dealers, sheepskins have
been imported from the JJnited States. It
requires little or no explanation to show how
this was brought about. American tradere,
of whatever description, are in need of money,
and July and August packer sheepekins have
been offered here at 35c. each. As a result
nome 25,000 skins are reported to have been
sold to our pullers within the last few dayse It
is impossible to make any definite statement
regarding future transactions cf this kind, but
we learn that some of our Canadian pullers
are now in Chicago and will watoh the mar-
kel thmre very closely.

i

The inference to be drawn from this tran-
saction is that pulled wools in the United States
have fallen below frise trade prices in Canada.
This, of course, is the outoome of the dimin-
ished consumption of American mille, many
of which are shut down for either an indefi-
nite or a specified time. The result on this
market has been to prevent the usual half
monthly rise in the price of sheepskins. The
feeling in Canadian pulled wools is aiso
weaker. Some of our traders are inclined to
look aikance at these ventures, and are dubi.
ous as to their success. There is no sale here
for the fine merino wool, which when pulled
muet find a foreign market.

FRUIT.

One of the most marked features of develop-
ment in Canadian markets during the last few
years has been along the line of handling fruit.
Shipmente from the West Indies, Florida, or
from California, now occupy much les. time
than was formerly taken. Montreal by its
situation bas at once taken the first place
among Canadian cities, and is rapidly forging
into rank among the great fruit distributing
centres of the continent. Mediterranean fruits
shipped to America, via Montreal, pas. through
the coolest waters, and thus arrive in the best
possible shape; while through the use of re-
frigerator cars fruit arrives from California
af ter a ten days' trip with the regularity of
passenger traffic.

As a result, great interest bas been taken in
fruit by Montreal wholesale men this year.
Early in, the spring the Montreal Fruit Ex-
change was formed, and obtained the agency
for the Early Fruit Packing Company of
California, a large concern with branches in
New York, Boston, Chicago and other large
dietributing centres. The Exchange rapidly
built a large business, and within the last
four weeks California fruit to the value of
$47,000 bas been handled. Since this has been
sold directly to the retail trade, Montreal
wholesale dealers were fast being crowded out
of the market. They have now united to form
the Montreal Fruit Auction Company, and
each member upon receiving a car of fruit
turns it over for auction. As a result spirited
competition is taking place, and the people of
Montreal are eating cheap fruit.

NOTES FOR GROCERS.

A grocery store in Bt. Andrews, N.B., was
broken into last week and a sum of money
taken.

An Aylmer fruit-grower shipped 8,000
boxes of raspberries to Cleveland last week,
obtaining good prices. The experiment
promises succese.

Two ships loaded with raw sugar are re-
ported overdue at Vancouver, B.C. It is
thought the ships were overloaded, as nearly
all the previous vessels had to jettison their
cargoes.

Mr. Head, the recent manager of a co-
operative store, we learn, has purchased the
bakery recently owned by Mr. Windover,
Petrolia.

The Western Fisheries Company of New
Westminster, B.C., has order for salt salmon
to the amount of 750 barrels. Some of this
product will be sent as far a. Scotland.

The machinery is being placed in J. Y.
Griffin's pork factory, Winnipeg, and the
establishment will be in running order by the
lt of next month. A large number of ship.
ments cf hoge throughout the country are
awaiting the opmning of the factory.

During six weeks, one express company in
Leamington bas handled 51,216 boxes of ber.
ries, while the other company has handled
46,233 boxes. In ail, it is estimated that
nearly $10,000 bas been distributed in cash
within a mile of that town through the berry
trade.

The corporation of Bt. Henri bas given
orders that Montreal wholesale grocers who
take orders in that town shall be oued for the
business tax of $25.

F. Boutillier & Co. have started a salmon
saltery at Brownsville, B.C., in one of the old
cannery buildings, and will put up as many
fieh as they can handle during the run.

Eton Salzer-Where are those oysters I or.
dered on half-ehell ? Waiter-Don't get
impatient, sah; we're dreffle short on ehells,
but yo're next.-Truth.

T. B. Roblin, an Ameliasburg egg.buyer,
sold to a Belleville local dealer, one day this
week, 16,000 dozen of egge.

Many of the Wiarton merchante, says the
Echo, are going back to the old practice of
buying eggs by the dozen instead of by weight,
notwithstanding that the large dealers favor
ueing the scales.

A new store, handling groeries, provisions,
flour, feed, bran, etc., has been opened out in
Collingwood by Messrs. R. W. O'Brien & Son.

The Guelph police topped five bread wagon@
and had their conents unloaded at the station
and weighed. Two of the number over weight,
one had sixty-four, another six, and another
four loaves short. The confiscated loaves were
sent to the hospitals.

What is said to be the largest pack of salmon
ever put up on the Fraser river in one day
was made at Mr. Alex. Ewen's Lion Island,
B.C., cannery, when 2,000 cases were packed.

The "Oban Bay " last week discharged a cargo
of Java sugar for the Canada Sugar Refinery.
The eugar was wrapped in mats made of bam.
boo fibre, and in rounding Cape of Good Hope
in the midet of a gale, part of the cargo was
damaged by water.

The Prince Edward Island packers have
been assembling at Summerside. The object
of the meeting was to secure the views of the
packers, and devise means to procure an ex-
tension of the fiahing season on the south side
of the island. It was unanimouly decided to
prepare a petition to the Minister of Marine
and Fisheries, praying- that the fiahing season,
from West Cape to Sea Cow Head, be from
June lit to August 20th inclusive. The peti.
tion is alec to embody several minor recom.
mendations regarding the preservation of
imall lobsters, etc.

Vancouver, B.C., now has a macaroni faoc-
tory, operated by a Mr. Souitto. The fuest
flour in the market is being made use of and
the finished article is said to be equal to
the bout imported. As soon a hie gets every.
thing working satisfactorily, Mr. Scuitto will
get out a small book on how to prepare maca.
roni for eating.

The new Acadia Sugar Company, embracing
the Nova Scotia, Halifax and Moncton refn-
eries, bas been organized. John F. Stairs,
president; T. Kenny, Wyley Smith, James
Thomson, J. L. Harris (Halifax), and J. A.
Humphrey (Moncton), and Messrs. Gillis,
Brand and Cox (Bootland) are directors. The
head office of the company will be in Halifax.
T. M. Outler will be secretary in the old
country.

The London Retail Groers' Association
have held their third annual meeting, and
altbough it wau only one week sinoe the pionie
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the management of that affair report the
business pretty well closed up and the pienie
a success financially. This being the annual
meeting, officers for the ensuing year were
elected as follows: W. H. Ferguson, president
(re-elected); W. H. McCutcheon, vice.presi-
dent; C. J. Wall, treasurer (re-elected); E.
Sutton, secretary (re-elected) ; P. McGlade,
guard; W. W. Osborne, Chas. MoCormiok, J.
C. Trebiloock and W. H. Sanborn, directors;
Jas. Annett, T. A. Rowat and George Trebil-
cock, finance committee.

Those who were storing up lobsters in the
pondu in this province with a view to putting
the fish in the Boston market after the season
for oatching lobsters here was over, have been
disappointed. The pond proprietors in Maine
had also been loading up and commenced un-
loading when they thought Nova Scotia was
out of the race, hence the price has gone away
down and money is being loat instead of made.
-Yarmouth Times.

INSURANCE NOTES.

The representatives of the insurance com-
panies have settled with the directors of the
Canada Patent Brush Company, Windsor
whose factory and storage building were
destroyed by fire. The works will be rebuilt
without delay.

It is reported that the Aylmer, Que.,
volunteer fire brigade, which was organized
about a ar ago, ha disbanded, owing to
the negligence of the council in providing the
Uecessary equipment.

Inmurance companies of Victoria, B.C., are
up in arma against the tax of #300 a year
Which the city has placed upon them. This,
they say, will increase rates 25 per cent.
unless repealed. A letter signed by the heads
of Toronto and Montreal companies will, it is
announoed, be presented at the next meeting
of the city ocuncil, asking that the tax be
taken off.

The first object of many life underwriters is
to secure new business. It is equally im-
portant to keep the old by preventing sur.
renders and lapses. It coste much less to
Prevent a healthy member from retiring than
it does to secure a new one.

"The Gresham Life of London will enter
Canada, and possibly the United States. The
name is a good one. Look at our Walter Q. 1"
Bays the Insurance Post.

The British Columbia Board of Fire Under.
Writers have met in Vancouver, B.C., with
representatives present from Vanocuver, Vic-
toria and New Westminster. A long disous-
sion tock place on two cases of breach of the
rules. The offenders were- charged with out-
ting rates and employing solicitors not recog-
nized by the board. No fines were imposed,
but the secretary was instruoted to refer the
'natter te the head offices of the companies
whose representatives had offended. The
question of rating saw mills within the city
limita was then taken up. It was decided to
rate the mill, and a committee was appointed
to do the work.

The annual meeting of the Great West Life
ASSurance Company will be held in Winnipeg
Ou the 24th of this month.

An underwriter is expected in Montreal from
New York in connection with. the sugar cargo
ef the "Oban Bay," which was damaged on
the voyage.

The barge "Laura," loaded with coal for
Toronto, went down of Charlotte on the l8th.

S ae wa insured.

Two lcomotives, two engine houses and coal
shutes, property of the Niagara Central Rail-
road Company, were burned at St. Catharines
on August 18th: los, $75,000.

A half-yearly dividend of 4 per cent. 'has.
been declared by the London and Canadian
Loan and Agency Co. (Ltd.).

A public meeting of the citizens of Bue-
touche, N.B., was unanimous in favor of pur-
chasing an engine and other fire extinguishing
equipment, and the organization of a volun-
teer fire company.

At the Obtawa fire last Saturday, it is e.ti-
mated that losses were uustained to the extent
of $85,000, while the insurance is some $10,000
les.

It is reported tiat the fire insurance under-
writers have reduoed their rates in Maison.
neuve, Que., by 30 per cent.

A three-story furniture factory ha. been
destroyed at St. Henri, Que. Estimated losa,
815,000, offset by an insurance of 15,000.

INDUSTRIAL NOTES.

Business is dull in the New Brunswick
shingle market and many of the mille are idle.

The Perth car shopu are losing some men,
nearly a hundred having been laid off within
the last few weeks.

An immense drive of logs, numbering 1,700,-
000, belonging to the Rathbun Company, is
being floated down the Otonabee from the
timber limits.

Mr. J. L. Spink, a Pickering miller, recently
divided 1500 bonus money among hi. em-
ployees.

A Paris paper states that a new industry,
known as the Paris Tool Manufacturing Com-
pany, has commenced operations and is run-
ning full speed.

The Brantford works of the Massey-Harris
Company are closing for their regular summer
shut down. The cessation in work will, it is
said, be a short one this year.

The Imperial Straw Works at Hamilton
have suffered a loss amounting to about 87,000
from fire.

Lumbermen are pleased to learn that the
South American lumber trade is experiencing
a revival. It ha. been practically dead for a
number of years back.

The axle work. at Guelph oontrolled by S.
Pepper & Co. i. enjoying prosperity, and it has
been found necessary to make a large addition
to the works.

Work has been started in Winnipeg on the
new 812,000 warehouse for the Canadian Rub-
ber Co., of Montreal. The structure will be
four stories, including the basement, in height,
and will be built of brick and Selkirk stone.

The new mill of Messrs. Gilmour and
Hughson, at Hull Point, will have a sawing
capacity of over 200,000 square feet of lumber
per day. It in expected that the daily out of
the mill will be from fitteen to eighteen hun-
dred loge.

A paper-making machine valued at $25,000
will arrive in Hull in a few days and will be
plaoed in the E. B. Eddy Company's new mill.
The duty on this machine, whih comes from
New York State, will be 06,000.

The Royal Pulp and Paper Company, of
Sherbrooke and Montreal, ha. elected the.e
offioers: Mr. F. P. Buck, president; Mr. Wil-
liam Angu., vice-president; Mr. W. 8. Dresser,
seretary-treasurer; Hon. Frank Jones, Hon.
J. Drew, Mr. R. H. Pope, M.P., Col. Chas.

King and Mr.,7, D). Finlay, directors,

There were 845 furnaces in blast in the
United Kingdom at the end of June-eight
less than in March preceding.

A large storehouse will be erected on the
wharf at St. Andrews, N.B., to handle the
phosphate business done there.

The pulp industry would appear to be ao-
tive in Nova Soctia. Active preparations
have begun on the new pulp mill property at
Milton, and a large number of men will shortly
be at work. Mr. Joseph Patton proposes to
begin the manufacture of excelsior at Milton.
The Enterprise says a pulp mill will be erected
at Fredaux Falls, six miles from Bridgewater,
at an early date. Profitable shipments have
been made by the Charleston mill to England.

The Department of Railways and Canal,
Ottawa, have awarded a large contract to the
Central Bridge Works, Peterborough. The
contract, which amounts to nearly 150,000, is
for the construction of 1,300 lineal fet of isteel
pipe, with angle plates and fianges, in conneo-
tion with the Sault Ste. Marie Canal.

BOOKS RECEIVED.

STATISTICS OF RAILWAYs IN THE UNITED STATES.

-This volume, issued from the Government
printing office at Washington, comprises the
fourth annual report of the Interstate Com.
merce Commission, and is for the year ended
80th June, 1891. It has been prepared by the
statistician to the Commission, and represents
in its six hundred pages an enormous amount
of labor. The whole area of the United States
has been divided, for the purposes of the
report, into ten groupse of States, whi'ch is the
same arrangement as that adopted by the Cen-
sus Bureau. The railway mileage of that
country in 1891 was 168,402 miles. Those
States which have the largest number of miles
are Illinois, 9,815 miles; Kansas, 8,890; Texas,
8,680; Pennsylvania, 8,665; Iowa, 8,377; New
York, 7,617; Ohio, 7,445; Michigan, 7,063.
And then follow in order Indiana, Missouri,
Wisconsin, Nebraska, Minnesota, which have
over 5,000 miles each, then California with 4,-
456, Georgia, Colorado, Virginia, and so on
down to Rhode Island with 221. From a sum-
mary on page 17, we learn that there were at
date of report 1,785 railway corporations in the
States, 889 of which had independent operat-
ing accounts, and 35 were independent com-
panies, but not in operation. The number of
subsidiary companies was 747. "Whatever
may be the theory held respecting consolida-
tion," says the statistician, "the fact is that
the railways of the United States are gradually
being amalgamated into a comprehensive sys-
tem." Seventy-nine pages are devoted to a
general balance iheet for the year, showing
profit and lous account for 1891 as compared
with 1890.

JAXIC AT THE COLUMBIAN EXHIBITION.-An
account descriptive of the colony Of Jamaica,
with historical and other appendices. Com-
piled under the direction of Lieut.-Col. the
Hon. C. J. Ward, C.M.G., Honorary Commis-
sioner for Jamaica. Pp. 95; illustrations and
map.

Paiz. LIsT, Montreal Exposition Company,
189.-This pamphlet shows what we may
expeci to ses at the Provincial Fair of the

Province of Quebec, which opens, at Montreal,
on the 4th and continues to the 9th of Septem-
ber. The City Council Of Montreal bas
again made a grant in favor of the fair, and a
number of manufacturera have urged that it
be held despite the counter attraction of the
Great Obicago Fair. We observe that in 1he
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departments of machinery and miscellaneous CLEARING-HOUSE RETURNS.

manufactures, entries close on 14th August; The following are the figures of the Cana-
fruits and fioweru, lot September. dian clearing-houses for the week ended with

Thnrsday last, oompared with those of the
ONTRio BUREAU oF INDUSTRIES. - Annual1previouu week

Report for 1891. Part IV. Loan and Invest.
ment Companies. Part V. Chattel Mortgages.
Warwick & Sons, Toronto.

FIFTH ANNUÂL REPORT OF THE INSPECTOBM

oF FACTORIES FOR THE PROVINCE OF ONTARIO,
1892.-Printed for the Legislative Assembly
by Warwick & Sons.

The Manitoban comes this month as a

World's Fair souvenir number. It is worthy
of note as containing, among other illustra-
tions, the pictures of the members of the Win-

nipeg and Brandon Boards of Trade. In the
preface au engraving represents Lieutenant.
Governor Shultz, while others within the
magazine portray the likeness of the lHon.

Mr. Daly and that of the Hon. Mr. Greenway.
The number contains some excellent articles,
that upon "Life in Manitoba " probably having
firet place.

Univertal Bimetalism is the name of a book
very recently written by R. P. Rothwell, editor
of the Engineering and Mining Journal. Mr.
Rothwell finds in the establishment of an

"International Monetary Clearing House or

commission composed of expert representatives
of the nations, empowered and instructed by
their respective governments,"a solution for all
monetary difficulties. It is evident to all that

if a bimetalic standard is to be maintained
some international action must be taken, and
nations are now more capable of successfully
undertaking this action than they ever were.
The bock contains much information in the
shape of monetary history and statistics, and
is well worth 75 cents, which is the price
asked. It is published by the Scientific Pub-
liuhing Company, of New York.

We have received the annual report of the
loan companies and building societies in the
Dominion of Canada, witb comparative tables

of the chief items for the years from 1867 to
1892 inclusive. To this report, which is as
usual full of the most important information,
we will make extended reference in a later

issue.

ADDITIONAL SUMMARY.

A SMALL Corner grocer, J. V. Perrault, of

Montreal, bas assigned with liabilities of! 800;
there is nothing worthy of note lu his case.-
Another embarrassment is that of L. N.

Desrosiers, who bas been doing a large busi-

ness at Notre Dame de L'Assomption, Que,

and who for many years past bas been one of

the leading storekeepers of the district. He is

offering hie creditors 70 cents on the dollar,

payable in from four to sixteen month' time.

His troubles are partly attributed to a heavy

tous which he met with a year or two ago, and

hau had more or less of a load to carry ever

since. There is quite a surplus shown, viz.,

about 817,000 over liabilities of $20,000, but s
good proportion of the assets consist of book

debts.

-Although drilling for natural gas in Ham.
ilton bas been unsuccesstul and an explosion
of nitro-glycerine inthe well bas produced no
better results, the proprietors say that they
will not abandon the work.

Montreal .... ......
Toronto ............
Halifax............
Hamilton-..........

Total clearings..
Aggregate balances

last week, .

Aug. 17. Aug. 10.
$10,079.266 $12,296,021

4,717,231 6,060,571
139,939

1 1
this week, 1

-The Barnia Board et Trade met on lb.

31st July. Two letters were read from manu-
facturer. seeking a business location, a Chi-
cago exhibitor who intendu to make patenti
swings, and the patentee of a machine for
trimming and preparing flax fibre for hackling.

Committees were appointed to investigate
these projects. The Board then decided to co-
operate with the Fort William Board of!
Trade in petitioning the Government to dredge

the mouth of the Kaministiquia River, and
with the British Columbia Board of Trade in
aeking an arrangement of customs duties to
facilitate trade with Australia.

-Last year nearly two-thirds of the crop of
Manitoba and the North-West reached the sea

via Buffalo. This year the bulk of the trade
will go by the St. Lawrence route. This
change is due to various causes, partly to the
high rates charged by the Erie canal on east. -

bound freight, and partly to the stringency of
the American money market. As a result of
the closing down of the mines, many vessels
are entering the grain carrying trade, freights
have come down and the transportation com-
panies between Kingston and Montreal have
al the business they can attend to.

-As a result of the present clouds in the
American financial horizon, the convention of
the American Bankera' Association has been
postponed to a future day to be fixed hereafter.
This convention was to have met in Chicago
on September 6th. While the meeting would
have been most interesting at this stage of the
crisis, there can be no doubt but that American
bankers will serve their own best interests and
the interests of the community by continuing

a close personal attention to business.

- At a meeting of the South Kootenay Board
of Trade, held at Nelson, B.C., on the 18th of
July, R. E. Lemqp was elected president; J.
A. Turner, vice-president; G. A. Biglow, sec-
retary-treasurer; and Messrs. Holt, Houston,
Robson, Wilson, Hume, Gilker, Applewbaite,
Maraden, Squire, Teetzel, Bogle and Watson,
members of the council and of the arbitration

board. Mesrs. Applewhaite and Houston
were elected auditors.

-The regular meeting of the Guelph Board

of Trade was held on the 16th inst. The dis-

cussion for the most part was confined to

questions of local interest. A committee was
appointed lto receive the Toronto delegation on
the 28th. A general discussion followed on
the matter of freight delivery by the Grand
Trunk and Canada Pacifie railways.

-The House of Lords bas decided on appeal
that the underground railways in London are
liable to land tax. The decision seeme some-

- what bard, as the land on the surface is also
Sliable. The fact that mines are liable to the

land tax is scarcely a parallel point, yet it is
the one on which the Iaw Lords relied.-
Herapath's.

CROFTER SETTLEMENTS.

From time to time considerable interest
has been directed to the formation of crofter
settlements in the Canadian North-West. A
large sum of money was expended by the
British Government in planting a colony at
Baltcoats on the Manitoba and Northwestern
Railway; but disaster has been the only outcome

of this experiment. Sir George Trevelyn, in

answering a question put to the Government

upon the success of this colony, on the 18%h of

July in the British House of Commons, made

the following statement :

The history of the Saltcoats crofter settle.
ment in Canada bas not been a satisfactory
one. Unfortunately, during the early period
of the settlement, the. circumstances were
such that, of forty-nine original families, only
eighteen remain. Agricultural implements and
cattle were supplied them, on which a lien was
taken by the agents of tbe colonization board.
A succession of bad seasons and disease among
their cattle followed. On the representation of
the sub-committee, the crofters were permitted
last December 10 sell some of their young
stock of cattle, and they have, from time to
time, been assisted by grants of grain and
potato eeed. Recent complaints are now being
looked into by the sub committee at Winnipeg,
and Sir Charles Tupper bas promised person-
ally to enquire into them during his visit to
Canada. Under these circumstances, I do not
consider il necessary to appoint any special
commission to go into the matter. The money
allotted could not have been worse spent than
under the circumstances of emigration to
Saltcoats.

It is more than probable that the policy of

the Government along this line will be altered

and possibly terminated, as the proposed set.
tlement -of British Columbia appears to have

made but little progress.

WHAT EUROPE 18 PRODUCING.

In August trade is dull, for heat and dust

have driven people from cities to seek the cool

shades of Muskoka or enjoy the refreshing
breezes along the sea-coast. And the stores in

country districts, toc, are deserted, but for

a different reason; here all is life and activ-

ity, since harvest is at hand. But although,

customers no longer throng the store, the

merchant's mind is far from being unoccupied.

He must think of the coming fall trade; and

Bo it is now of the utmost interest that he

should know what is being prepared in the

nantifacturing centres for the coming season.

Apropos to this, we have read nothing with

greater interest than the letters in the laut

number of the Dry Gooda Economist, written

by their European correspondents.
After making a few remarke about the

Lyonese ailks, La Mode says:-
Other silks I have seen are divided into

diamond shapes, each rectangular division
shaded acrose from the upper to the lower
corner. This ei very effective in satin, and
looku well in a variety of colora. Akin to these
are theb shot striped backgrounds, in two hues,
woven one in the other, so that the predomi.
nant color in the one stripe takes the second
place in the one which alternates with it.
Bouquets or running scrolts will be brocaded
on euch foundations. A greater novehiy still
le a cross-bar pattern et salin, wilb uneven
edge, whicb rtoks as if some one had taken a

brusbh and dabbed the striped material with is
along and across, sottening the edges of the
same with a wet sponge. Satin splashes of
this sort are aiso worked up into b roades. nu
icicte patteru rendered lu Ibis way, lu white
and blue, makes a handsome dress fabric.
Sometimes eccentric curves are brocaded on
shaded or shot grounds.

CHINE bILK REvIVED.

With these tendencies it is not surprising to
find the old-fahioned chine silke revived.
'ihose who may net remember te have seen
any specimene o! these tissues, which were lu

2oo
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vogue in the fifties, must know that tbey arei
plain silks, with single flowers, bouquets, ori
sprays printed in rather light blurred tories.
Here, too, the aquarelle ffect conbs in Chine
silk was a very favorite fabric with the Em-
press Eugenie. The fault found with it now
is that it lacks accent and brilliance.

BROCADES LIKE INL&ID ENAMELs.

These two attributes are certainly not want-
ing in another class of silke. When I see a
new style of pattern I immediately try to com-
pare it to something so as to aid description ;
and then I fad that the brocades of which I
speak may be likened sometimes to inlaid
enamels, sometimes to chased gold and silver-
smith's work. Daisies of a natural size,
studded as closely as possible over a ground of
another color, all the outlines of the flowers
being marked in black, look very much like
enamelling, whereas, in some of the old dam-
ascene work, I have oertainly seen the original
of yonder brocade, with its large, circular,
golden flowers woven on a chased black and
white ground.

THE POPULAR COLORs.

I cannot pretend to tell you which of the
many colore and shades of color will prevail
next season, but for the time being, besides the
grays of every possible shade, and the dark
navy blues which are so well adapted to coun-
try wear, and the browns and beiges that suit
travelling costumes and coats best, we find
divers heliotrope and dull rose hues, bright
scarlets and deep, gorgeous crimsons, such in-
termediate tinte as dahlia and terra cotta,
rosewood and peach blossom, reseda and rus-
set, and greens of manifold depth and brilli.
ancy, from the metallic serpent and lizard
green to the sober tones of ivy and fir.

THE POPULABITY OF VELVET.

Velvet is shown largely, though, of course
as a drese material it is ont of season. It i
used immensely for trimming. Every sort of
costume or dress, whether it be in delicate gos
samer, simple mushin, or ornate brocade, may
be more or less trimmed with it, and velve
promises to be the favorite material for mak
ing up the smart jackets and mantelete tha
are going to be the rage this autumu. Mil
liners, too, seem bent on making it the prin
cipal, if not the only, textile trimming an'
oovering for the batch of bats and capote
now being gradually evolved from out thei
fertile brains. They intend to lins and trio
felt hats with it, to make draped borderings o
it for capotes composed of beade, metalli em
broidery, gimp, etc., and also to choose ribbo
velvet as the most- approved sort for stringE
The fact that bats, as well as capotes, are t
be supplied with these additions, will necess
tate velvet being provided in unusually larg
quantities this season.

BLACK VELVET BEARS TEE PAL.

Just now, it would seem as if black velv(
were likely to bear off the palm. Light, i
well as dark colored, felts are lined an
trimmed with black velvet, while black velv
hate are the emart coverings par e.cellenc
Later on, color may come into vogue (I ha
often noticed that black velvet hats will pr
dominate during the fall, as black straw on
will in pringtime), but of this nothing oerta
can be said, and I prefer to leave the matt
in doubt rather than to lead anyone into err
ou se important a subject.

GREEN 1s THE PBEvAILING coLO.

The color that prevails is, undoubtedl
green-not only green in most of the shad
mentioned above, but green shot with son
other bue-emerald.green shot with crimet
reseda with scarlet, vivid green with equa:
bright blue, forming a combination as near
as possible akin to the rich color of peacoci
plumage. As may be presumed, bats are I
covered with snob garish shades, but I
crown of a bat will be òf it, while the.brim
soberly enveloped in black. For a borderi
for bonnets green takes firet rank with bla
and the velvet strings muet match the co
of the material with which the bonnet
trimmed.

From Berlin we have the following ab<
millinery :

Fashionable milliners incline to the id
that half-long amazon feathers in bla
Bayocque and ombre will be promine
Favorite color combinations show the grou
loue in navy-blue, with emerald and toba

lor, or the reverse. SmnalI panache feath4
which ten or twelve suffie for a bat,

greatly used. In fancy ostrich feathers a rich
assortment exista. Especially patronized is a
hsavy pompon, with four balt-long aniszn:)s,
which garniture is well adapted for the tiny
Directoire or Empire forme. Snob a feather
bat is always chic and elegant. There are
dainty capotes, made entirely of ostrich tips,
the brime of which are trimmed with an
oetrich feather. Fancy feathere appear ohiefly
in green of all hues, from the darkest mos to
the palest Nile and grass green. Attractive
combinations consiet of navy-blue and Havana
as foundation, with several green tinte.
Scotch effects, and, of course, black and white,
are well represented. In Paris many fancies
are made of parrot feathers, either natural or
changeable. These have advanced in price
nearly 200 per cent. Fashionable hat made
entirely of feathers have a high tilt in front.

Shapes like the "Constable" and " Na-
poleon " are mnch liked, also bats with crown
and brim of different colore. Manufacturera
of bat ornamente report satisfactory business.
Pearls, square atones, balf-moons, pins and
imitations of cat's-eyes are in vogue. During
a visit to a leading establishment, I noticed
many black hats, embellished with white fea-
thers or white lace. A small sailor bat ha@
a garniture of two beavy velvet rosettes, with
a little wing between either of natural color,
or to match the rosettes.

MILLINEEY FOB FALL.

Novelties in the lace branch are almost en
tirely conflned to capes, of which several styles
have appeared. It seeme pretty certain that
instead of the accustomed cream and bright
yellow, black will prevail again. This branch
is rendered somewhat difficult, inasmuch ai
many orders of light-colored laces for nex
autumn have been given, while black now
presses to the front. Something quite new i
a cape of tulle "gros Grecque," of chappe an

s twisted silk, in widths of 44 inches and 4
inches, but principally 72 inches, the cap

- proper being 24 inches long from the sbouldei
Another cape in double wave form bas what i

t called a "clown" ruche; the width of the cap
- being 130 inches divided into three parts, eac
t of which bas a soutache border of half an inc

in floral effects. The article is very elegan
and after its introduction a scarcity of tull

d set in. A novelty in tulle veiling shows on
s1 black ground combinations of gold and stra
r colore, maroon and beige, emerald and Nil.
m navy-blue and azure, purple and beliotrop
f cardinal and rose. The sane tinte are notice

on a white and on a Havana foundatioi
n This veiling is also produced with an omb:
s border, composed of cardinal, cherry, old-ros
o etc. For ornamentation a wire pearl lace i
i gold with black beade is introduced. Peas
ge borders and gold lace are much used for trir

minge, and so are borders worked on blac
bobbinet.

ROPES A SUBSTITUTE
MOULDINGS.

FOR

It is not known, says Furniture and Decora-
tion, that new manilla rope will make beautiful
and economical spiral nmouldings for woodwork.
It may be used as spiral mouldings in circular
and curved work where wooden mouldinge
could not be employed without incurring extra-
ordinary expense. The cost of rope will not
usually amount to half the prioe of spiral
mouldinge of the same size. The rope sbould
be soaked for a few hours in thin starch and
glue, equal parts thoroughly mixed together.
When the rope is to be nailed in place, take it
f rom the vessels in which it has been placed
and wipe off ail the adhesive matter; then
secure one end with a brad or two, and twist
the rope until the spiral strands appear more
prominent than when a rope is not twisted
firmly. After the moulding ropes are secured
where they are to remain, take a small stick of
bard timber, dressed off like a three-square
file, and draw the stick firmly in the creases
between the strands of the rope, in order to
make the strands appear more prominent.
Sncb moulding muet be finisbed with wood
filler, painted and varniabed.

-The tightness of the money market in the
United States is well illustrated by the fact

that a leading banker in the Ottawa district
was charged 8500 premium in addition to the
usual commission upon a draft for $25,000
cash in New York recently.

rrespsndenco.
THE YORK COUNTY LOAN AND SAV.

INGS CO.

Editor MONETABY TIMus :
SIa,-1 bave patiently waited since your

item by " ReaderI" in your June, 1892, issue,
for the first annual statement of the York
County Loan and Savings Company.

" Reader " at that date stated that this
York's prospectus "says nothing of expenses,
and in this respect is unlike the big $50 000,-
000 Canadian, of Toronto, and the 010,000,000
Guarantee, of Hamilton, which defnitely state
that they take $17 out of every $100 for ex.
penses, and this limit muet not, cannot, be ex-
ceeded if the heavens fall. I presume we muet
wait York's firet annual statement to know its
expenses."

Now I find York's first year's statement in
the Dominion Report of Loan Companies and
Building Societies for 1892, on page 56. York
made "43,083 of loans during the year." Its
assets are :-" Loans on stock, $200 ; chattels
and stock, $698; bille receivable, $2,190; as-
cumulating stock redeemed, $567 ; office furni.
ture, $280 ; cash, 8744 ; total, $4,624." "Ex-
penses during the year, including commission
agency and other expenses at head office and
elsewhere, mot direotly chargeable to, or on
account of borrowers, 15,225.18." I flnd i

- sane Government report that the regular loan
s companies' expenses are- êto 1j per cent. on

amount of assets. What per cent. is York's
$ 65,225 expenses on $4,624 assets? Comment
unneoessary.

Yours truly,
t CÂsEY.

Auguet 16, 1893.

d
8 JULY INSURANCE LOSSES.
e-

r The New York Journal of Commerce says:-
"The fire losses of the United States and Can-

e ada for the month of July, as ccmpiled from
h our daily records, amount to the important
h total of 112,118,700, or over a half a million

more than the aggregate for the same month
le of 1892. The following table shows the in-
a crease of fire loss during the firet seven months
w of 1893, as compared with the sanie period in
-e, 1891 and 1892:

January ..........
February..........
March..........
April.............
May ..............
June..............
July ..............

use.
$12,564,900
11,914,000
10,648,000
11,559,800

9,486,000
9,265,550

11,530,000

1b93. ;
$17,958,400

9,919,900
16,662,850
14,669,900
10,427,100
16,844,950
12,118,700

076,967,250 198,101,800

TIMBER TRADE CIRCULAR.

The circular of Farnworth & Jardine has
the following to say of the timber trade :

The arrivals from British North America
during the past month have been 52 vessels,
47,250 tons, against 51 vessels, 49,719 tons
during the coresponding month last year, and
the aggregate tonnage to this date from aIl
places during the years 1891, 1892, and 1898
has been 176,483, 187,505, and. 168,604 tons
respectively.

Business during the month bas on the whole
been quiet; imports generally have been suffi.
oient for the dragging demand; values, al-
though steady, show but little improvement,
and stecks of aIl articles are ample.

CANADIAN WooDs.- YeUow Pine Timbe: Both
square and waney have come forward freely,
but the deliveries have been disappointing,
values unchanged, and the stock ie suffiolent.
Red Pine is sedom enquired for, and the
stock is too beavy. Oak bas been imported
freely both from Canada and the United
States, the demrand bas been dull, and only
fira-clasu wood is in request ; the stock (which
to a large extent consiste of United States
wood) is much too heavy. Elm is in fair
request, prices are steady, and the stock i
moderate. Ash has corne forward freely, it,
moves off slowly, but prices are steady. Pine
Deals have been imported very moderately,
and the bulk of the arrivals have gone into
consumption; the stock, however, is still suffi-
cient, and values have been difficult to main-
tain.
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AND PInE DuAL.-The import has been large,
viz., 15,105 standards, against 10,587 standards
in 1892, and 8,060 standards in 1891, still the
aggregate import of this article up to date
shows but little increase on the previous year.
There has been a fair demand, a large portion
of the arrivais going direct into consumption
as soon as landed. Prices have been steady
with an upward tendency, which, however,
has been slightly cheoked by the reported de-
cline in freights; the stock is moderate.

BIac.-Logs have been imported more
moderately; the deliveries have been fair,
stimulaled by the low prices realized at the
late auction sales which have taken place dur-
ing the month; the stock, although reduced to
a more moderate oompass, in still too heavy.
Birch Planks have arrived much in excess of
the demand ; there in a fair enquiry, but prices
are lower and the stock is much too heavy.

UNrrED STATEs Otx.-Several parcels have
been imported, soma of which have been of
very inferior quality and realized extremely
low prioes; the stock of this wood is muah too
large. Oak Planks continue to arrive freely,
the demand i. dull and prices are lower.

Precr PINE.-The arrivais during the past
month have been 8 vessels, 8,499 tons, against
6 vessels, 6,117 tons during the like time last
year. Of Hewn one small parcel ha. arrived,
for wbich a very low price has been taken, as
the.demand continues very dull and stocks are
ver excessive. Of Sawn the consumption has
rathr exceeded the import, but il has been on
a much too small scale tocreate any satisfac.
tory impression on the very excessive stocks.
Whilst there may be rather a botter tone in
the market bore and around the coast, so far
no a reciable improvement in value oan be
reoorded. For Deals and Boards, more par-
tioularly the latter, there is a moderate de-
mand, but prices rle low.

OuEGoN AND BRrrisu CoLuMBiAN PiN.-No
wholesale transactions have taken place, the
stock is all in one hand, and moves away
slowly at low prices.

TJNrrtD STATEs STAvE.-The stocks are
heavy, the import continues more than suffi-
oient for the demand, and the market is weak
in consequence.

BàAinc ANDn EvnopuAN Woo»s.-The arrivais
during the past month have been 18 vesseis,
10,688 tonus, against 18 vessels, 10,680 tons
during the like time lest year. In Fir Timber
little ha. been doing, none has arrived and the
stôck is moderate. Red and White Deals also
have been quiet, both import and consumption
baving been light; stocks are not excessive.
Flooring Boards have arrived sparingly, and,
with an average consumption for the time of
year, the market is in a healthy condition ;
prices are steady and stocks are in a fairly
moderate compase. In Masta and Spare nothing
ha. been doing. Mining Timber and Pit Props
have arrived f reely, and, as usual, go direct
into consumption from the quay.

STOCKS IN MONTREAL.

MONTREAL, August 16th, 1898.

Montreal......216 215 27 92 2 2 m
Ontac........i........11 . .. 10

Pal . 1141Ili 37 117 ...... 06Mo ....... 159 158 46...........170
Torono.......M28 235 1 ..... 20,25
J. Cailler . ... 0....... ....

erehantr.... 151 1w0 6 5 149 0
Commere. 135 134 55 188 135 148j
Union.......04 104 a............

M.Tle 137 133 466 134 189 1M71t
Bi. &Out.. 0o to 50 50 45 71
Street By. ...... 163 161 .42 163 163 l33
do. new stock 168 158 1....... ......... .........
cas............... 190 185 679 186 185 206
0. Paa*e By ... .............. 706 70 88à
Lad gent b'd.... .... ........
]MI Tole. 19...8 0 -512
do. new stock 121 127 27....... ...... ..
N. W. Land ... ...........
Montreal 4%........ ............... ...... .......

-New Reporter-Do we say the "Chioago
Fair" or the "World's Fair?" Editor-I
am not sure yet. If it turns out well, it i the
World's Fair, but if it is a flzzle we shall
oredit it to Chioago.-Indianapols Journal.

-A Jewish jonk dealer in Winnipeg imposed
an old-looking, hair-stuffed chair on a green
English emigrant a few days ago, who desired
to begin housekeeping, having secured a job in
the gas works. The greenhorn found the seat
harder than a rock and wanted to have one
" spring bed " in the bouse, and took it to an
upholsterer for new springs. The'upholsterer
poked out from between the old springs seven
hundred and five dollars in good Canadian
bank notes. At latent accounts the junk man
was being closaely watched by his friends.-Ex.

-Cloth top shoes are olaimed by their advo-
cates to be cooler in summer and warmer in
winter than leather ones. This may seem
rather paradoxical. But light, porous material
in warm weather ventilates the feet without
much covering, while a heavier cloth in winter
furnishes better protection against the cold,
yet does not exolude a supply and circulation
of air, without which the feet always feel cold
and clammy.

-The path of the royal wedding of the
Duke of York and Princess May procession
from St. James' Palace to the Chapel Royal
waa covered with a specially woven strip of
horsehair carpeting, manufactured by Edw.
Webb & Sons, Worcester. The carpet was
three yards wide and one hundred and flfty
yards long. The body wau a light fawn gray,
with a plain deep crimson border.

-The Post Office Department has ruled
that ont flowers are rateable for postage as
" fith clam" matter, paying one cent per
ounce.

EALED TENDERS addressed to the undersigned
and endorsed " Tender for Hot Water Hcatin
Apparatus. Drill Hall, Toronto, Ontario," wili
be received until Monday, 28th August, for the
construction of a Hot Water Hetg Ap-

paratue et the Drill Hall, Toronto, Ontario.
Plans and upecifications cn be ceen and forme of

tender and aIl necessary information obtained at
this Deprîment and at the office of B. C. Windcyer,
E ., itect, Toronto, Ont, after Monday, 14th
ins nt.

Persons tendering are notified that tenders will
not be conside ed unlees made on the printed form
suppled, and signed with their a etual signatures.

sac tender muet be aoompanied by an accepted
bank cheque, made payable to the order of the Hon-
urable te Minister of Public Works, equal to fIve

per cent. of the amount of the tender, whlch wil be
forfeited if teparty decline to enter into a con-
tract when ca'ed upon to do so, or if he fail to com-
plute the work conracted for. If the tender be not
accepted this cheque wiUlbe returned.

The Department does not bind itself to accept the
lowest or any tender.

By order,
E. F. E. ROY, Secretary.

Department of Public Works, [
Ottawa, Aug. 11th, 1893.

-A letter from Newfoundland dated the
12th of August says: The accounts from the
bank fIshery are decidedly good, but the num-
ber of vessels employed fewer than last year.
The news of the shore fishery is not satisfac-
tory. A short catch is feared. Intelligence
from Labrador is favorable to ome extent,
but as yet iniperfect. The price of codfish is
high 4.50 and $5 for the bes merchantable.

-A petition of right has been received at
the Department of Justice asking on behalf of
J. T. Ross and others, of Quebec, leave to
enter suit in the Exchequer Court to recover a
balance of 6200,000 on a contract on the Inter.
colonial railway entered into in 1870. The
claim is largely for extras.

-The capitalists asking for a franchise for
an electrio railway from Walkerville to Te-
oumseh, agree to give bonde for 85,000 for the
completion of the road within a year, to run
h. «ars at le a once an hour, ad to give

round trip tickets for 25 cents.

-The premium on gold at Buenos Ayres
has declined from 240to 288 per cent.

Tenders for Debentures.
Sealed Tenders marked "Tenders for Deben-

tures," and addressed to the undersigned, will be re-
celved at the oMce of the Clerk of Committees, City
Hall, up to 12 o'clock noon, on

Tuesday, 29th August,
for the purchase of $74,00 City of Winnipeg Park
Fund Debentures, to run thirty years and bear in-
terest at the rate of five per cent. per annum, pey -
able half yearly et the Bank of Montreal, Winn peg.

Purther Information mat be obtained from Mr
D. S. Curry, City Comptroller.

No tender necessarily sccepted.
THOS. GILEOY,

Chairman Finance Committee.
Winnipeg, 8th Aug., 1893.

Tenders for Debentures.
Tenders for $18,000Consolidated Debt Debentures

of the town of Oshawa, addreused to F. L. Fowke,
Esquire, 4-hairman, Oshawa, Ont., will be received
up t noon of Monday, the 2t August, inot. These
Debentures bear interet at 4 per cent. per •annum.

The principal and Interest are payable in 0 equal
successive annual instalments-lt payment, st
December, 1895.

The highest or any tender not necessarily
accepted.

Ohewa, Auguet1lOth, 1893.
F. L. FOWKE,

Chairman Finance Committee.
C. A. JONES,

Town Bolicitor.

OXFORD WARM AIR FURNACES.
OTHERS PREFER THEM. 80 WILL YOU.

NOTE POINTS 0F SUPERIORITI

Powerful Heaters
0

Fully equal to
guaranteed
capacity

Economical in
Fuel consumption

/Easily Managed

Dust Tight

Gas Tight

Long fire travel
before reactilng
chimney

HOT WATER HEATERS
fop all sizes of PPivate and Publio Buildings.

Sold by the Trade everywhere. Examine MANUFAoTURED BY

at our Show Booms, 500 King Et. W. GURE FOUDRY 001 Toronto,
GURNEY-MASSEY COMPANY.
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-It han transpired that while the new stea-
mer Lucania, built for the Cunard Steammhip
Com ny, was proceeding down the Clyde a
few as ago, she ran into a dredger and sus-
tained considerable damage. She is now in a
dry dock at Birkenhead, opposite Liverpool,
being repaired. Several of the plates on her
bottom and starboard side are bent and twist-
ed. She in scheduled to sail for New York on
September 2nd, and it will take ail the time
between row and then to effect repairs and get
her in shape for sailing.

19jmmetica1.
MONTREAL MARKETS.

MorrmiL, Aug. 17th, 1898.
CmieNT.-Trade in cement shows no evi.

dence of any improvement, and while the
demand continues fairly good, prices remain
unprofitable to dealers. English brande are
quoted at $1.95 to 2.05, and Belgian $1.85 to
1.95. In firebricks trade is dull and prices
weak. Scotch brandi are offering at 115 to
20, and Newcastle brandi at 017 to 19.50 per
1,000 ex-wharf.

Dmrty Paonuc.-There is nothing striking
to report regarding cheese. The demand is
not quite so brisk, and there is an apparent
oasier feeling, but there is noechange in quota-
tien.. Fineut Ontario, colored, is quoted at

NOW READY. PRICE $5 00

" THE DOMINION CONVEYANCER."
A NEW BOOK OF FORMS.

À Generai Collection of Precedents uful in Con-
teyancing. Seiected and Edited by

WILLIAM HOWARD HUNTER, B.A.
Of Osgoode Hall, Barrister-at-Law, Author of "The

Insurance Corporations Act, 1892."
The Precedents are arranged under the following

titles: Affidavits, Agreements, Appointments, Ap-
preutlcehip. Asiguments, Attorney (Powers of),
Bille of Bale, Bonds, Chattel Mortgages, Charter
Party, Cenditional Saesi, Conditions o Sale, Com-
position wth Credîlers, Deolarationi cf Trust,
Deeds, Guarantee, Leases, Mechanic's Lien; Mort.
gages, Notarials, Notices. Partnerhip, Party Wall
Agreements, PiedgesBeoeipts,ReleaSOs,Bepartion,
a lemen, Tr Marks,Patent CopyrightaWl.

The work centaine 563 paesand le ubstantially
bound in half law calf. If 85.00 is remitted with
order, the book will be sent post or express prepaid
to any part of Canada.T Co Ld Law Publishers, Etc.

GSrasw C t.T, T.Ad.laid. Mt...

TOBONTO, ONT.

BIG LEY'8
PATENT COMBINATION FURNACE

Reating two-thirdas with Hot Water and one-
third Hot ir.

ISTIMATES PROMPTLY FURNISHED ON APPLICATION

XMACÂTUMD BY

R SI LEY, 96 & 98 Quaen St. E.,
TORONTO, ONT.

Debentures for Sale.
Tenders addressed to the undersigneds and mark

ed " Tenders for Debentures," will breceived by
the Corporation of the•City of Ottawa on or before
the 21st day of Auguit,1898, for the purchase of de-
bentures of the City of Ottawa, as under, vis.:

20 yeari' debentures at di per cent, to- amount of
$600.00 or thereaboute.

4ears' debentures at 4 per cent. to amount of

The intereit will b. pald eeml-annally
Tender. will be received payable ether in London,

England, in sterling money, or ln Ottawa city in
cnrrency, and may ho for either the whole or part.

Dellvery cf Debentures will b. made at the offce
of Quebec Bank in Ottawa.

Particulars willbe furnished by the City Treasurer
on application.

The highest or any tender not necesaary accepted
JOHIN HENDERBON, Cty Clerk.

Ottawa, 21st July, 1898.

Tenders for Debentures.

91c., and white at 9 to 91c. The "butter mar-
ket is in about the same position. Holders
and buyers are still apart as to values.
Creamery sold here to-day at 20ic., but ship-
pers say that this figure must be shaded before
they take hold. Townships and Western are
slow at 19 to 20c., and 16 to 17c. The ship-
ments last week were: Cheese, 60,482 boxes;
and butter, 3,240 packages. The total ship-
menti to date are 742,978 packages of cheese,
and 23,565 of butter, a decrease of 20,088
boxes of cheese, and an increase of 7,172
packages of butter, compared with the corres-
ponding date of last year.

Day GoOD.-The dry goods house report
business quiet, but say that orders are about
20 per cent. better than last year. Payments
are better and the situation is generally en-
couraging. Stock. in country dealers' hands
are small and compact, in fact generally in
good shape for fall operations. The silk mar-
ket holds very firm, an advance of about 25
per cent. being reported in France. The lines
mostlin demand now are velvets, velveteens,
braids, black Broche dress goods, silk warp,
Henriettas, and black and colored Jaquards.

GRAIN AND Fou.-The grain market here
is extremely dull and quiet, there being practi-
cally nothing doing. Wheat is purely nomi-

Sealed Tenders endorsel "Tenler for Deben-
tures," will be recelved at the office of the under-
iigned oo or before the 22nd August, 180 for th.
purchase of Debentures cf th. Corporation cf the
ity of Victoria amounting to $85,00, in sums of

$1,000 each, rayable lu fifty years from Srd Jul
1M9, and bearlug interest from thal date ai the »a
cf 4& per centum per annumn, payable half-yoarly,

wit prncialand intbrest payable lu curreney or
its serlngequivalent at th. eate of 49f to
1h.eue pound sterling at the Bank of British
North America, ether at New York, U.S.A. or Mont-
real or Victoria, Canada.

The tenderer must state the price net at Vietoria -
which h* will pay.

In aidition ta the net price the purchaser will
have to pay the Corporation the Interest at 4j per
cent. per annum from July 3rd, 18M, to whatever
date the money le recelivesi by the Cty Treasurer.

The above debentUres are issue d under aUthority
of " The Educational Loan By-Law, 1898," with
principal andsi nterest seouresi by a rate on aU
ratable landand improvement in the Corporation
of the City of Victoria.

The Corporation doe not bind iteelf to accept auy
tender.

WELLINGTON J. DOWLEB,

City Cler Office, 11City Cierk.

Victoria, B. C., l7th July, 8.

CITY 0F VICTORIA,
BRITISH COLUMBIA.

Local Imprevement Debestures.
Tendersiaddressed to theTreaeurer of the City of --- r----

Hamilton, Province of Ont.rio, Canada, and marked.
IITender for Debentures," vili be received by thee
underrgnedbup te t1 o'clock, noo, on Wednesday Seesied Tenders endorsedI "Tenders for Bros
the 4th day of October, A.D. 1993, for the purchase j Street Local Improvement Debentures," will be
02,850,000 of Debentures, te be issued by the Muni- recelved at the offiee of the undersigned on or
cipal Council of the Corporation of the said City of before the 2ne1h d aust, 1898, for the purchase of
Hamilton, payable at the expiration of o yearm, Local Improvement Debentures, amounting to M-
with interest at four prcent. per annum, payable 78, le in tn years from November 24,
half-yearly from lst April, 1894. Principal and in u dan interest from that date at btherate 85
tereit may be made payable in Hamilton, Ontario,r cent.-per annum, payable -alf-yearly, vitehpria-
or I Great Brilein or else *here. The debentures cIPal e6nd interest payable et Victoria, 1.C. The
may be expressed in ster.ing moneyof Great Britain tenderer must state the net price at Victoria which
or currency cf Canada or cf 1h. UnitedSi tator, or Ihe will pay.
in gold, or partl i nech, and in such sumosa tere uad tion te the net price the purchaler vill
purchaser may esire. Parties tendering must state bave to pay the corporat on the interest et 5
in their tender in what currenoy, in what sums and I cent. from 24th November, 1892, to whatever
where they desire the debentures and interest to be the money i recelved by the City Treasurer.
made payable, and the net amount which will be The above debentures are issued under anthority
paid for said debentures, free from Exchange and of "The Broad Street Local Imrpovement By-Law,
al other charges. The purchase money of said de- 1892," and are secured by a special rate imposed by
bentures to be paid as follows: £201,000Sterling in that by-law, and on that securty only.
London England, and the balance in the said City The total assessed value of the wkole real prop•
of Hamilton, e> ch of u3h payments to be made on erty ratable under the ahove by-law, accordinglO
the 26th day of March, A D. 1894. the assesiment roll of 1892, il $6 5,884.

The highest or any tender not necessrily accepted The corporation does not bind itself to accept any
A cap y of Financlal Stetement mey bse bteinesi tender.

et the Cily Bank, London, EnglSnd, yor from the WELLINGTON J. DOWLEr 1
underoigned. ity

A. STUART, City Treasurer. City01Clrk's Office,
Hamilton, 97th June,1698. Victoria, B.C,, July 17th,1898.

What do you Want
In the way of a Heating Apparatus? An adequate and

even temperature in mild or stormy weather ? A mini-
mum of cost for fuel? No escapeof gas? Simploiity
of construction? Thon get a

___PEASE-
Not ntil you do wil you know what the acme of

comfort in winter is.

SEND FOR OUR CATALOGUE

J. F. PEASE FURNACE COMPANY,

208

DEBENTURES
FOR SALE.

The undersigned will receive tenders up to and
including

AUGUST 318T, 1893,
-- FOB--

$6,813.34 Ten Year Five per
Cent. Debentures.

0. SlUNONS, Mayoe.
Petrola, August 14th, 1898.

CITY 0F VICTORIA,
BRITtO COLUMBIA.

TENDERS FOR DEBENTURES.

191 QReeni Street East, Toronto,'Phe " E ono né,Warm Air Furne
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nal, and there is no improvement to note
regarding the demand for oats. Valuas are on
the easy Bide, 89 and 40c. being about the idea.
A few lots of peau are offering, but holders
cannot get bide. Local buyers are showing a
little more disposition to do business in four,
but the market is still quiet. A few bolders
are trying to establish an advance of 5e. per
bbl., but have not been very successful, the
position of the wheat market being against
them. No cable orders are being received.

GnoczmEs.-The grocery business has been
quiet during the week, buyers only taking
wbat they need to meet actual requirements.
A fair movement is noted in sugars at un-
obanged prices, granulated being 5a. and the
lowest yellows 4lo. Stocke in grocers' hande
are generally amall and refluera anticipate a
good brisk movement in the course of a week

L.eading Aeesuntants an Am=i guo=

Torates.

Es R. O. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUITAiTS.

STREETNHAT,

W. A. CAMPBELL.

Toronto.
J. B. COMACIK.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &C.
3s Front St. West, -- TOBONTO.

GEO. EDWARDS,
auditer.
Lqlmtor'

Assigneel
Reeelver,

Chartered Accountant

No. 85 Bank afCommerce Building,
19to 25 King St. W., Toronto.

Tulephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTE!, &c.,

QUEBEO BANK CHAMBES.
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER CO.
The latest and bet ferm et

IOOSE SHEET IEDGERS.
Pawatend ept. 9, '91.

Send for Circular md Bample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

JAMES DICKSON,
FZNANGIA.L AGENT.

Assigne., Colleeting .A torney, Le.
Special attention given to Collections

Boom 17, MANNING AncADB,

TLELPRONE 65. TORONTO.

%,e.ding Grain aMd Produe. lirm.

T. A. CnANB. H. N. BAnIo.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Bafrd a Company, Parla, ont.

L. COFFEE & CG..
Pr.da.. Coamaio mDueheata,

I, U CJhurek stret,. • Ter.as. Oui.

or two. Syrupe are neglected, and there is
very little doing in molasses. Teas are very
dull for this season of the year, the apparent
lack of interest being ascribed to the unsettled
state of the silver market. The demand for
rice has been very slow during the week.
Canned goods are dull and featureless, sal-
mon alone coning in for attention. Agents
are now delivering stock ordered in the spring,
several carloadu being reoeived from the coast.
There is a difference of opinion as to whether
all the orders will be filled, the reports from
the coast concerning the pack being moat con.
tradictory. One thing is almost certain, and
that is that the salmon contracted for early
in the spring at 81.07J is going to make the
purchaser lots of money. There are no
Valencia, off .talk, raisins in fir8t hands,
prices being purely nominal at 24 to 3ic. asto
quality. No transactions are noted for first
direct steamers, although prices are quoted
nominal at 16. 6d. to 18s. east and freight
Montreal.

LEÂTHnE.-No new business is noted in lea-
ther, dealers generally being engaged filling
contracte made months ago. We quote:-
Spanish aole, B. A, No. 1, 20 to 22c. ;
do. No. 2 to B. A., 17 to 19c. ; No.
1, ordinary Spanish, 18 to 20c.; No.
2, 16 to 17. ; No. 1, China, none to be

Ho
-~Ch

'for
'icazo

NOBTH SHOBE NAVIGATION CO.'S NEW
PALACE STEAMER

CITY OF COLLlIPSWOD A1*
(Lighted throughout with electricity)

Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing naturday, .5 une
lOth, callmng at Mackinaw Isiand each way.

Bteamer wil 1leave Colingwood cvery .aurday
at 1:30 p.m., Owen Sound same evening upon arrivai
of C.P.R. train leaving Torontoe at 10.40 a.m.; return-
ing, leaves Chicago Tuesdays at 9 p.m.
Return ae m wodor Owen

Sound, lncludlng momie and berthe...$2
Same from Toronto, Hamilton, London,

etc .........................
Can returu by suber boat or rail.

8AULT STE. MARIE LINE.
STEAMERS CITY OF MIBLAMB A1*

(Lighted throughout with electricity)
-and-

CITY OF LONDON
Will leave Collingwood at 1.50 p.m. every Tuesday
and Friday on arrivai of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.m., after arrivai of
C.P.R. train from Toronto, connecting at Wiarton
(on Tuesdays only) with night train from the south,
and stopping at all intermediate porte to Sault Ste.
Marie. Returnig, leave the Soo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen ound and Collingwood. The Tues-
day boat only will call at Wiarton.

Byig llet and French River Line
STEAMER FAVORITE

Will leave Collingwood every Monday and Thursday
at 1.30 p.m. for Parry Sound, Byng Inlet, Frenc
River and Killarney, ecnnecting there with line
steamers for Sault Ste. Marie. Returning stop at
French River. Byng Inlet and Midland, ma in con-
nection there wMih steamer MANITOU for arry
Sound, and G.T.R. forsouthand east, and at Colling-
wood with G.T.B. for Toronto mmd Hamilton

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from. Penetanguishene, con-
necting with trains from the south only at Penetan-
guishene and Midland every Monday, Wednesdav,
hursday and Saturday on arrivai of& .T.R. from a 1

pointe south and eaut for Parry Sound, making con-
nection there with the steamer FAVORITE for
Byng Inisi, French River, mmd Ktllarney, where the
latter connecte with the lins steamers for the Sco.

For tickets and further information see folders,
orapply t Da amonts of the G.TOR.and .P.E orte
MAITLAND .RIXON, Agents, Owen Sound.

19. BuRTON, Xaa«er.
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had; No. 1, slaughter, 19 to 22c.; No. 2, do., 18
to 19c.; American oak sole, 89 to 48e.; British
oak sole, 88 to 45c. ; waxed upper, light and
medium, 25 to 27e.; ditto, heavy, 20 to 24c.,
grained, 24 to 26c.; Scotch grained, 27 to 29c.;
splits, large, 14 to 18o.; do., mall, 12 to 14c.;
calf-splits, 27 to 80c.; calfskins (85 to 40 lbo.),
50 to 60c.; imitation French calfskins, 65 to
80o.; colored calf, American, 26 to 80e.; Cana-
dian, 20 to 23o.; colored pebbled cow, 18 to
15c.; russet sheepukin liningu, 80 to 40e.; har-
uses, 18 to 25o.; bufled oow, 11 to 18e.; extra
heavy buf, 14 to 15e.; pebbled eow, 9 to 18c.;
polished buif, 10 to 121c.; glove grain, 10 to
18e.; rough, 17 to 20e.; rumemt and bridle, 45
to 550.

METALS AND HÂADwAn.-There is a firm
feeling in pig iron on the other side owing to
the advance in the price of coal, and spot sales
of Summerlee are reported at #17.40, net cash,
and some business is noted in Siemens under
this figure. Bar iron and Canada plates
are dull and neglected. We quote :-
Colinesa pig iron, 819 ; Calder, No. 1, $18.60 ;
Calder, No. 8, 017.50; Summerlee, 118.25;
Eglinton, 117.50; Gartsherrie; $18.50; Lang.
loan, $20; Carnbroe, $17; Shotts, 118.50
to 019 ; Middlesboro, No. 8, 116.75: Sie-
mens' pig No. 1, $17.75; Ferrona, $17.75 ;
machnery bcrap, $14 to 15; common
do., $8 to 811; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates-
Blaina, or Garth, 12.45 to 12.50; all
polished Canadas, 88; Terne rooftng plate,
20 x 28, 17.00. Merchantu' rooftng, 14 x 20,
818.50. Black sheet iron No. 28, 12.60;
No. 26, 02.50; No. 24, 12.40 ; tin plates-
Bradley charoal, 16.00; charcoal I. 0., 18.75
to 4 ; P.D. Crown, $4.25; do. I.X., 14.75 to 5 ;
ooke I. C., $8.20 to 8.80 ; ooke wastere, 18 to
8.10; galvanized sheets, No. 28, ordinary
brande, 4¾ to 5. ; Morewood, 6 to 6io. ;
tinned sheets, ooke, No. 24, 6 to 6o.; No. 26,
6j ta 6tc.; the usual extra for large sizes.
Hoops and bande, per 100 Ib., #2.85. Common
sheet iron, .12.30 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, -sixteenths inch, 12.60; common
tank iron, $1.65 to 11.85 ; heada, 18.00 to 8.25;
Russian sheet iron, 10J to 1c. ; lead per 100
Ibo., pig, 12.90 to 8.00; sheet, 14 to 4.25; shot,
86 to 6.50 ; best aut steel, 104 to 12c.; spring,
$2.50; tire, 02.50 to 2.75; sleigh shoe, 12.40;
round machinery steel, 08; ingot tin, 22 to
22½0.; bar tin, 25e.; ingot copper, 12 to 18.;
sheet minc, 15 to 15.50; spelter, 14.75 to 5.00;
American do. $4.75 to 5.00. Antimony 104 to
12c.; bright iron wires Nos. 0 to8, 12.65 per r00
lbs.; annealed do., .12.70; galvanized, 18.85;

DO YOU RIDE
A BICYCLE?

IF NOT, you miss the greatest health giver,
convenience, and pleasure of the present age.

THE FINEST

ASSORTMENT OF

LADIES' 
OENTS'

CYCLES
ON THE MARKET$ AS H will buy a wheel which ai regular$9U UASHnprice, 115, is unequalled. This

wheel is finely nnished, durable, and easy running.
Write for Terns for monthly payments.

GEO. F. BOSTWICK,
E. C. HILL ,4 Front St., W.,

Mgr. C'ycle Dept. TonONTo.

US E

MOTRTLEE
SOA P0TL

golu n. cosaan. massas glsu
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the trade discount on wire i. 7j per cent. Coil
Chain, * inch, 6c.; lin., 4e. ; 7-16 in., 4¾e.; j
in., Si¾to 4c. ; jin., je.; f1in. S4.; 1 in., and
upwards, 8o.

NAvAL SToEsS.-Ship chandlers report busi-
ness dull at the moment, but say that the
prospects are for a good fall trade. We quote
turpentine 45 to 46c.; remins, $2.50 to 5 as to
brand; coal.tar, 18.75 to 4; cotton waste, 5ic.
for colored and 7 to 10c. for white; oakum, 56
to 71o., and cotton oakum 10 to 12c. Cordage
sisal at9¾e. for 7-16's and upwards, and 15c. for
deep mea line; pure manilla 11M. for 7-16'o.
and upwards, and 12c. for smaller uizes.

Or1U, PAINTI AND GLAS.-A fair business is
noted in leads and paints at the recent advance.

A Good Test for Fonces
Is to bang a barrel of soda from a tripod so as teo
swing against th fene. and act the part of a run-
nina horse. The Page fonce on exhibition ait the
Toronto, London and other leading fairs will be
tested ln iis way. The Page needs but three poste
te, th. hundred teet. Cail and se. h.

Page WIre Fonce Ce. of Ontadoi Ltdel
WALKERVILLE, ONT.

Agent.' Diretory.

H ENRYP . J. JACKSON, Real Estate and Gen.
oral 1inancial and Assurance Agency, King

ftreet, Brockvifle,

G ORGE Y. JEWEL, F.C.A Publie Aeoountant
adGAuditor. Me, No. i Queen's Avenue,

London, Ont.

IPEG City Prortyand Manitoba Parmi
nbNought, sold, ren ,or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insuranoe Agent, &c. Wx. R. GRUNDY formerly
of Toronto. Over 8 years in business in Winnipeg.
OMoe, 490 Main Street. P.O. Box 284.

n OUNTIES Grey and Bruce Collections made on
d commission, lands valued and sold, notices

served.' A gêneral fnancial business transacted.
Leadingt an cempanies, lawyers and wholesale
Merobants given as reterenoes.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Oustoes. Broker, commnisson,

Slipping md Fwardmg Agent.
No, 1 Fort Street, cor. Wharf,

VICTORIA .C.

Linseed oil is firm in sympathy with the
E nglish market, but the demand is lim
ited. We quote :-Turpentine 45 to 46c.
per gal.; Linseed oil, raw, 60c. per gal.; boiled
68. ; 5 brl. lots 1 cent les; olive oil, noue
hore; castor, 7 to 74e. in cases ; smaller lots, 74
to 8c.; Newfoundland cod, 41 to 42e. per gal. ;
steam rfelned seal, 50c. in emall lots. Leadi
(chemically pure and first-class brandi only),
15.00 to 5.25; No. 1, 84.75; No. 2,84.50 ; No. 3,
84.25 ; dry white lead, 5c.; genuine red ditto,
41c. ; No. 1 red lead, 41c. ; London washed
whiting, 50c.; Paris white 90o. to 1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, 12.25 to 2.50.
Window glass, 11.30 per 50 feet for firet break,
11.40 for second break ; third break, 18.00.

PETROLEUM.-The movement in refned pe-
troleum is small at the moment, but up to the
average for this season of the year. Canadian
refnuers are, it is said, cutting prices consider-
ably, but quotations are not changed, 11J to
18e. being the idea. American petroleum is in
fair demand at 18 to 191c., according to size of
order.

WooL.-The demand for wool bas been of a
hand to mouth character. A few small lots of
Cape bave changed hands at 14 to 154e. We
quote Cape 14 to 154e.; mcoured B.A., 28 to
38c.; Canadian fleece, 19 to 20c., and North-
West wool, 12 to 14c.

TORONTO MARKETS.

ToRono, 17th August, 1893.

BooTs AND SeoEs.-The activity among the
factoria is nons too great. Calls for present

Hlot Watr lloating.
G-ET

- - T EE

BEST

The
ETNA

.HEATER
MANUFACTURED BY

.CLUUINB N & SON,
t MONTREAL, Que.

f . . . .... ....
Wa

:Paper for 1894..
Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.

The line comprises all grades of Brown Blanks, Micas, *
White Blanks, Glimmers and Plain and Embossed
Bronzes, all with Freizes and Borders to match.

Make à point of inspecting them before purchasing
elsewhere.

Factory-950 Yonge St. M. STA UN TON & CO,.
Show Rooms-6 King St. West. manufacturera.

3. .. .. .... .....

delivery are limited, even for the time of the
year, while the dealers in leather report that
orders are not coming in at ail freely. The
trade done, however, is upon a sound basis.
Collections are seasonably good, while few
failures are reported, and noue of these exten-
sive.

Dnuos.-Busineus continues to move along
in a quiet and uneventful way. The trade
doing is a general sorting up one. Values re-
main, on the whole, very steady; opium, mor-
phia, and mercury, however, are easier in
feeling. Camphor i. lower at 65 to 70c., while
cream tartar at 23 to 25c., and morphia sul-
phate at 02 to $2.20, may both be bought at
slightly better advantage. Castor oil is now
quoted at 81 to 10e. Money is coming in
fairly well from both country and city.

FLouB AND FEED.-We can note but little
that is satisfactory unless it be that no lower
quotations are offered. The business done iu
to the local trade,and rather limited at that.
Few enquiries are received from the Maritime

Montreal Exposition Company

GRAND

Provincial Exhibition,
Agricultural iand Industidal

FA IR
4th to 9th Septenber, '93

Mere Extensive. More Attractive.

Grand opening, Monday, 4th September. Labor
day. Civic holid'y All Departments complete.
Military and other bands.

Great Show of Live Stock-Horses, Cattle, Sheep,
Swine, Poultry.

Machinery in motion. Agricultural, Mechanical,
Industrial, Natural and Dairy Products.

Gorgeons Horticultural Show - Plants, Fruits,
Flowers.

The Imperial Japanese Troupe in their unrivalled
performances.

Grand Pyrotechnic Display, The Burning of Mos-
cow. MaçnIficent Fire Works. Grand Elotrical
Illuminations.

H. M. S. "'Mohawk " will be ln the harbour open
for inspection.

Reduced passen -er and freight rates. Working
Dairy Silo. Highest premiumi. Cheap excursions.
Unrivalled attractions. New electrice street railway.
Cheap tares. Direct to grounds.

Open Day and light. Admsission, 2c.

76 Et. Gabriel8t.,
MONTREAL.

n. STE VEN ON
Manager and Sécretary

IMPORTANT NOTICE
All Industrial Exhibits must be in position on the

Grounds by 6 p.m. on Saturday, 2nd September, and
Live Stock by 9 a.m., Monday, 4th September.

BY ORDER.
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Provinces, and these few for the most part end
in enquiry ; values are unchanged. Trade in
oatmeals is reasonably good at unchanged
quotations. There is a quiet movement in
mill feed, and sales are reported at unaltered
figures.

GRAIN.-The wbeat market is firmer in feel-
ing; some large sales during the week have
been made to local millers, but no sales of
Ontario wheat for export are reported. A
little barley for feeding purposes continues to
offer; from enquiries we learn that the iew
crop will likely be on the light aide. Several
car-loads of new oats have offered, the quality
of which is fairly good; the yield in Ontario,
it is thought, will not be as large as that of last
year; a decline of 2c. per bushel is reported1
over the quotation of last week.

The stocks of grain in store in Toronto on
Aug. 14th and on a corresponding day last
year are as follows :-

Wheat-Hard,bush
-- Fall
-Spring
-Goose

Barley, bush.............
Peau ". ............
Oats " ............
Corn " ............

Au 14,
1893.
3,000

44,275
24,303

400
30,015

7,000
4,500

480

Aug. 15.
1892

10.0 0
28,911
38,769

31,750

11,202

GRocERIs.-The past week bas been a quiet
one. Considerable interest is placed upon the
arrival of new Valencias, which are expected
her. within the course of a couple of weeks.
Nothing new bas developed in sugars. Teas
continue unchanged, and prices in the home
markets continue unsettled on account of cur-
rency troubles. A large amount of attention
je turned to the canned goods problem. New
canned peas continue to be received. More
definite knowledge of the situation on the Pa-
cifie coast is now at hand. It would appear
that packers were expecting this year's pack
to be a big one, and early in the year some con.
tracts were made at exceedingly low figures,
but as the seamon advanced these anticipations
were not realised and prices were advanced,
and a good article is now worth 81.25. This,
however, is yet much lower than last year,
when the sarne brande sold at $1.50 to 1.60.

HARDWARE AND METALS - Quietnees prevails
in the trade, although of late some Toronto
houses have been pushing business on the
Pacifie coast, and report fair ordere for general
lines of shelf goode. American minufactur-
ing firme are offering great inducements to the
Oanadian trade and dealers muet exercise
great caution against overloading. As one
dealer says, "Never buy a thing because it is
cheap, but rather because it will sell." Mesers.
Jas. Watson say in their report this week:
The Scotch iron market exhibite a further im-
provement from a speculative point of view,
due in a great measure to the strike in Eng-
land, which will enhance the cost of producing

MERCANTILE RISKS
IMay be appropriately placed
in the

MERCANTILE
FIE INSURANCE CO.

OF WATERLOO, ONT.
It has a capital of $200,000 a- d $50,079.76 on de

posit with Dominion Goverunient.

I. E. BOWMAN,
President.

JAMES LOCKIE, Sec'y.

JOHN SHUR,
Vice President.

T. A. GALE, Inspector

Wl. BARBER & BROS.,
PAPERMAKERS,

GEOROETOWN, - ONTARIO.
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHABRl(8 ONT.

The Largest Scale Works
IN CANADA.

Over One Hundred Styles of
IIay @cales, Grecer Setales, Grain

Seales.
limproved show Cases.

REDUcED PRCEs.

C. W LSON &SON46 splanadeo S.,
ToRaoNTo.@d@mr

. . A I A~As

CANADA ELEVATOR WORKS, H AMILTON.1
E*TABLH8MED 1888. W 8END FOR CUT8 AND TESTIMONIALS.

IS.eading Manufacturer@

WE MAKE
The

Celebrated

Best
Results

For Electrie and

Heavy Mill Work

Also Hlg Class Scîsi Propellrs
(Both molid or sectional)

FOR ALL PURPOSES.

Piano, Estimates, and
Superintendeme. for Von.

otruetten of Kani10pal
Water Works and Im-
prevement of Water
Pwemrs. Write us.

WILIJA KEEDY & SON,
OWEN SOUND, Ont.

WKM PARKS & SON,
(LIMITED)

COTTON SPINNERS,
IBLEACHERS,

DYERS AND MANUFACTURERSe
Grey Cottons, Sheeting, Drills and White

Ducks.
Ginghame, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mized patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Houiery Yarns, Beam Warps

for Woollen Mille, and Yarne for
manufacturers' use.

'he only "Water Twist" Yar made ln
Canada.

AGENTS:
WM. HEwETT. 30 Colborne Street, Toronto.
DAVID KAY, Fraser i5uil ting, Montreal.
M. H. MILLER, Wil nipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
M ! ST. JOHN COTTON MILLE.

ST. JOH N. B.

STEAM'S NOT IN IT
Elither as to cost or efficleney, wlth one of
our celebrated ELECTURO MOTOBS.

Se othe one that runs the MONETARY TIMEs' big
presses and freight elevator. Not the slightest jar
and almobt noisleens.

Write and w.Ewill aO and se you.

KAY ELECTRIC WORKS, Hamiltont Oste
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TORONTO PRICES CURRENT.-Aug. 17, 1893.

Name of Article. whOlsal

Breadatuffs.
FLoUa: ( bri.) 1.0.0. S o. 0.

Manitoba Patent ..- 3 85 3.90
"lStrong Bakers 360 3 70

Patent (WntrWheat) 3 2! 3 40
Straight Boler ...... 8 03 3 10
Extra............. 00 300
OatmealRolled ...... 4 3) 450
Oatmeal Standard 4 3 4 SE,
B lled Wheat...... 3 80 4 01
Bran, per ton.- 1050 210

3aaxU: f.o.o.
Winter Wheat, NO. 1 0 60 061

No. 2 0 59 0 5j
No.8 0 6 0 57

Spring Wheat, No.1 0 68 0 59
No.9 0 56 0 57
No.8 0 54 0 55

Man. hard, No. 1 0 i 7 083
99 " No. 920 75 0 75
«4 " Dbo. 8 0 56 068

Bay No 1 045 0 46
No.9.......... 0 4 0 41

. No.8 Extra . 035 0 36
" No.8..... 0 32 0 33

Oata0.. .... 0 37 039d
Peas.......... . 057 0 58
Bye ........... 050 062
Corn ...................... 0 56 0&#
Buckwheat. ........... 0 5 b 51
Timothy8eed. 48tbe 2 ;5 2 45
Olover, Alsika, 60 h 25 9 20

"i Bed • 7 8 800
Hungarian Lrass, 48 1 05 il 1c
Millet ................ 0 8 095
l4ax..oreen'd,56 Ibe 1 65 75

Proviions.
Butter, choliO, lb 0 1 0 181
cheese ...............- 0 09 0 10o
Dried Apple...---•••••. 0 34
Evaporated Apples.. 00 ou
Hop.......... ~ 012 014
Beel Mess...... 014 0 00
Pork, Mu. . C 00 192ù0
Bacon, long eleal...- 0 10801 oil

" cumb'rl'd out o 99 o 0c
"e B'ktstSEC oYd 0 18 0 13.

Rama . .--.- 013 0154
Bous...... -.-- 0 10 0 104
Lard, pur-. 0 10 10!1
Lard, compd .........o la oi

'gg, don.1eeh 0xo*1l0 i1
BeaLs, per bush ..--- 1 .0 1 40
Boney, liquid ...... O 07 O O0

oomb . 0-- Cg 0oi

• alt•.
rLi olocarue vbg 080 090
coan n br..• 1 1 16

Washin0 " . 0 50 0 55
lt A.Îb dairy0 4u 0 4

is fiairy " 0 50 000
Leather.

ispanh Sole, No.1.•.om o 3 95
id" No. 2 ... 0 21 0 g2

Blaugh ..er .0 2 02

" No. 0 18 0 20
Hameas, heavy ... •- - 0 26

b .- • 0 90 024
Uprr.NO.heavy 0 95 0 30

ligh Me& 0 o 0 0d
Kip Ski»s, prEO --. 0 75 090

" Deiesbh.• 0 10 0 7
ai Domestio o 4C G o0
t Vola--. 055 060

HemIl'klf (9560 8 0150 0 75
8to44lb0....-~~••• 0 70 0 15
French Calf ~••.-• 1 10 1 4u
Split,large .•• 0 17 0 a

of MM.--. 0 15 0 16
Enamelledcow,Vft 018 0 1
Patent-......-- •.-018 0 1
Pebble Grain......•- 0 13 0 16
Buff .......--... 013 0 1
Buusets, light, V lb.. 0o 40 0 4
Gambier---.-•----o 05 o ,
bumao-....-...~~.004 0 0
Degras ..... 0 04*00

Hdes a skins Per lb.
owgren .......- 004 000
teers,60to90lb... 0 0400

Oured and Inspected G 04 0 '
Oalik1nsgren-- 0 06 097

• cured...- 0(07 0 0
Shearlings ............. 0 0 0(
Lamb"kins......... o15 00
Tallow, ro h -.-- 09 OJg o
Tallow rendered.~- 0 95 05

lu, oomb'g ord••• 0 17 0 1e
Clothing0...~ 0 0 00

Pulledoomb~ng•. 017 01
supe••......... 091 0
xtra.--... 035 0 9

Gromries.
Goma: $o. *o$

Java v lb..,green,0... o 0M
]MO " ••0 210 U
1Porto RiCO "••0 28 0 2EMocha, .... ............ 0299 0 Sm

aiins London l'ra 2C0 9
"Biïb'skts Z.S00 82ï
"Valenclas,1.0.0 O 04 *0 Ci

New Seld Valenclas OW600O(
Sultan .... 0- 0 G

"LayerVal......... 0 0
ourrants Prov' .... Oo

" Filiatra os' 0 0mi00
te Patras...... 007 0

Vostissa... 007 0
pie iome,n 0w..010 0i

Natural5Ibo)0C04 ol

51

6o

5
51
0o
0e
84
id
05

0S

8
9
6

BUGABI:
BedpathPariaLump 0
Extra Granulated ... o0
Very bright ......- 0
Brgt Yellow .. ~. o
Med "l "4 ......-...
Yellow .................... 9

PaAs :
Japan, Y o k oh a m a,,

common to choicest 0
Japan, Kobe, common

to choicest.........
apan, Nagasaki, gun-
powder, comtochoit 0
apan, 8 ltings làDue

Congou, Monmngs,com.
to choicet.........0

Congou. 0oo che owa,
common to choicest. 0
g. Hyson, Moyuue'
common to choicest. 0
g. Hyson, Fvchow &
Tienkaicom.tochoi't 0

Yg. Hyson, Pingouey,
common t. choicest. 0
unpowder, Moyune,
common to choicest.

Gunpowder, Pingsuey,
com. 1o choicest... 0

0 onBroken Orange

Ceylon, Orange Pekoos (
Broken Pekoes...... U
Pekoes...........
Pekoe Souchongs.....(
Souchongs .......... t

indian, Darjeelinga....0
B'k'n Orange Pekoes
Orange Pekoe.
Broken Pekoes....
Pekoes ..........
Pekoe Souchong....
Souchong........
Kangra Valley .... 0

Oolong, Formosa, cada

ToBicco, Manufaotr'd
Dark P. of W-~••--.
Myrtle Navy-.......
Solaoe . .
Brier7s•.•- -.-
Victoria Solace Is...
Bough and Ueady 8e
Honeysuok1e 8- ...
Orescent H...-.--
Napoleon 8s .........--

Spirits. 1

Pure 8pts 650.r.VI.gl
50"8" '

"i 95 U.."
Frmily PrfWIaky
Old Bourbon
4e and Malt

RyeWiy,7 yr old
"~ 4 ".

Hardware.
TIN: Bars lb..-..-

Ingot.............
orra : Ingot
Shot....- -.. -

Pig .................. 
Shoot.-................
Shot, common..
Zine sheet
Antimony.........
Solder, hf. & hf.
Solder Standard.

B"38s: ieet......
b IuoN: Pig.

Summarlea 0.......
Bayview American..2
No. 9Soft Southerna
N. S Siemens ......
Ferrona..........
Bar, ordinary
Swedes, lin. or over
Lowmoor ............

Boler Rivets, best...
Rasia Sheet, Ilb...i

do. Imitation
GALVANISED InoE:

Beut No. 9............
94

" m....... -.

06 060
00 0
05 040

17 0 3j

17 0 35

17 0 £5
0 0 10

li 060

14 0 45

90 0 50

16 0 40

14 o 30

97 0 45

8 23 0 3

0 G0
0 35 O 45
u 25 0 35
025 035
023 0 22
u 18 0 20
0 )C 0 65
0 35 0 50
0365 045
U 0 Z40
095 0 -5
2 033018 0 0
20 0 0

0845

051 51
0 60 00
0 51* 6
060 0000 53 000
064 000
0 58 0000 57 000
0 54 0 C0
lu Dut]

Bond Pai
1 96 4 07
S14 3 70
000 1 89
0 6 9 04
066 204
069 191
115 952
0 85 9 9

0 0 24
0 0 93
0 12 0 19
0 15 029

0 034
0 os0
O 0 04
O 0 15%dO 01 O <JE%0 052 0 06
0 12 0 12
0 110 16
0 14 0 1
0 90 0 80

00 00 00 0
2 50 98s0
2195 0000
19 5 90 0
19 C0 19 50
000 1 9
400 41a
O 0O 0 0s
9 £0 2 ou

d 50 5o0
0104 01
0 oi0 0D
0 0 0
0 0
0 0 O
0 0N

'

1

Name of Article Wholeale

Groeeries.-Oon'. s c. s o
Almond, Taragona. 0 16 0 164
Almonds,Ivica.. 0 16
Fiberte, Sioily • 0 16 1
Walnutz, Marbot..--0 1 1
Grenoble............. 015 0 tu

îYaurs:Oom to fine lb 0 02 0 og
Amber lb .... ••••.....0 00094
Pale Amberlb ....... 0 0 03

MoLAsueS: W. I. gal.. 0389 040
New Orleanes.o.•-•- o 0 0 45

Stsc: Arraan . uC3100g
Patna ••.....~• o0 15 006
Japan ........ •.." 0 0051
Grand Duke.......o.. 0 0u 0 00

spicas: Allspice.-•~. 0 11 0 12
Oasiawhole V lb... 0 18 0 15
Oloves ........ ••-... 0 15 095
Gilner, ground..~.... o 0 o 7

root. ••••• ....• o 9g0o
Nutmegsa•.•~.••~-.. 0 75 1290
Maoe..... ..-.-. 1 00 1 10
Pe"er, blauk, gr'd. 0 10 0 17

white, grd. 0 98 0 99

Name of Artiole noteatî

"ardware.-Con.
LRoN Wuan: O.

Cop'd Steel & Cop'd Spring1
Bright......... 0 0to
Antnealed, oiled -. 1to
Annealed ............... 00 to
Galvanised...............(0 10to
Colichamn #in......... 0 040
Barbed wire,gal 004à4
Iron ppe....... 82à 0

galv. ... È40&i
Screws fiat headwl2*10'

r-a headc 70to
Boiler tubes, 9 in.....

"9 " 8 in..... 1

STUEL: Out..a............ U0
Black Diamond .... O il0
Bo ler plate, àin...... 290

I kthok'r 9 50Sleigh ahoe........... .
OUT NAIa :

50 and 60dy.......A.P. 9800
4O dy ........... A.P. 9 350
80 dy..............A.P 940C
90, 16, 12 dy......AP 245
10 dy. ............ A.P 950C
8 and 9 dy.........A.P 955C
0 and 7 dy.........A.P 270
4 and à dy......... A.P 990C
a dy...........A.P 80
3 dy A.P. Fine ......... 8 80
4 and b dy ...... OC.P 980
3 dy ............ O.P 33

Wire Nails 76% dis. off lit.
dosa NAILS .

Pointed and fini hed d 65<
tosa Suona. 100 lb 865
JANADA PLATao:

àbâ. Male Leaf...... 9751
.L.S.Adull......... 95"o "l br't......... 90

'lx PLATIU : 10 Coke. 85G1
I Oharooal............ 400
I " ..--... 500
DO " -.-.-- 875
10 M. L. .... .- 5 75

'INDow GLAss:
25 and under............ 125
26 x 40 ••....... 18
i1 x 50 ..... 803

dora Manilla, basis.. 0101
sia, basia.............. 0 09
Lathyarn ................ 0 07

Montana.......... 50
Keen Outter ..... 7 75
Lance ...........Maple Leoi.....10.

0od Oi Imp.gaI.... 045
Falm, ; lb........... 06
Lard,ext... . 10
Ord.nary. ..... O085
Linoeodraw......... 062
Linaeed boiled...-. 6
Olive, Imp.gal.0...

se pale . B......... 065
Ftroleun<.

If. O. B Toronto. I
Cad , 5to10 brIs 011

singlebrls 0 19
Can. Water White... O 15
Amer'n Water White 0 17Paints, be.
White Lead pure ...

inOil i1b6.......o.O.
y White Lead, dry...... 4 -7

dled Ihead, genuine.. 4 12
Venetian Red, Eng... 1 50
Yellow Oohre,Fr'nob 1 50
Vermillion, Eng....... 0 90
Varnish, No.1 furn... 085
Varniah, No. 1 Carr.. 1 50
Bro. Japan........... 0 9
Whiting -.-....-... 05
Putty, perl100Ilbs..... 2 0
Spirit Turpentine. 0 00

Alum ............ 1b 0 0
Blue Vitriol ....... 0-
BrImatone ............... 00

s Borax-.--.---- 010
Oamphor.......... -
Carbolio Acid -- 8

- CastorOil-...----. 0ou
Caustio Soda............ O 08
Cocaine ............... On. 8 O
Oream Tartar....... 0 9
Epsom0alts............
BEltùLogodk0

" , " boxes 0 1
0 Gentian-..........01
0 G1oorine, per lb...... 0li
0 Heblebore ........ 0

Lodine.............5C(
0 Insect Pwe ....

MorphaSu..... 20
opium........ ..... 4 os
O mon. super...2

0. -.........--- 080
1 Balielle.•••••

6 od g . . . ... 2lbrPO 5 .-- ON8 ur o w- --- - 0 25
1odw - 0 34
Soda 18learbffkeg..291

4 TartariO --- 2
citrio Acid.........0

A

Bi

P

pu

Bi

Pl

P

I

TORONTO PRICES CURRENT
(coNTINUnD.) Aug. 17. 1893

anned !ruiès-aon, de.. ea.h.

PPLia-8's, ................................. 1
Gallons ........................

LUxE5RRIeS-1'a.................
4 Ire, Loggieam....

hmÂWEEBBXES.-................
*àAm-2a, BartlettI ..............

fi S'a, Bartleti,...............
EAs-sB2'r, Victor, Yellow.

" S', Victor, Yellow.
" 8'a, Beaver, Yellow.
" s'a Pie ..............

, reen G e.............

50 95 1 10
09100085100

1 10 1 95
1 75 0 00la 10
1 66 000
9 65 g 75

000
825 83S
395840

1 85
1 70 1 le

Oanned Vegetables-lases, ' de*. each.

15%

06%

Go
000 00

0 i%
0 0
000
000
000
000

000
000
000
000
000
0 00
000
0000 00

0 00

'0 0000
0 00

0 00ito 70
0 w0

0 00

1575
4 25
5 25
6 9w
4 00
6 00

130
1 41
8 10
a 30
0 lit

1 0 10
0 00

5 75
800

i9 w01906010 50

0 50
1000

1 10
0 90

1 0 l000

0 00

p. gal
C 0

*0 17
* 0 19

500
ô6 25
i 4 75
I9 00
9 95
1 10
1 00

0 1 00
a 0 75
G9 121
a 0 46

*0 04
0 07
0 03s

0 011
5 0 70
F 0 40
éi 0 10
l 0 050 9 80
8 095

0 1w
5ô 0 17

dL O 930
8 0 15
0 550
0 098
0 29 J
5 4 50
0 800
i 0 12

r 0 37
15 02
g0 38j

040 04
l 003
% 8 01
a 0 4510 867

105
105
1 45
0 0
0 00
0 0
0 85
095

0 281 à
1 o>

t0 0t ins

vish, Fowl, meate-.Caes.
MAcmux,-Myrick's 4 dos.........per dos $1 05 11)

" Loggie's .................. i" 103 110
"e Star ................ " 1,5 110

SATMON-
" HorseShoe, 4 dos.................."000 000

B. A. Salmon ............... "1105110
White Salmon................"so g90 G(0

LoBaTar-Clover Leaf, fdat tins ..... 9 75
" rowntall ............... "000200
" Imperial fat............".." 00 9 10

ADInEs-Martny '.......................par lin 1%
l's, Chancerelle, 100 tins0......"l 0

" *.a, Boullard, 100 tins ......... " O 17
" TrefaveneaJ.s " 0 10

Duval, J'a ........................... O 09
" Sportsmen, i, o yoener "12J0la

genuine hlgh grade ieoh 13* 00
OIcxiN-Boneles, Aylmer,19os., dos. par dos 9 25
TUtnur-Boneless, y mer, 19.os.,9 dos. " 9 85
DUca-Boneless, l'a, Î dos............ 985
LUNcs ToNeU-1's, 9 don..................... 9 75
1>1Gs' FaT--l'a, 2 don .................. - 6" 28
Coins Bzzy-Clark'. l, 29dos...... "10 G 00

i do Clark'.,9'a% 1don...... 000 250
"e "9 Clark's, 4a. 1 dos......... 17 50 18 00

Ox ToNGou-Clark's,4,1 don Paragon 925 9 90
LUN ToNGUE-Clark ,'s, 1 dos ...... 825

49 6 49 2o. -'.... ô4d

Sour-Clark's, l's, Ox Tail, 2 dos ......... 000
C Clark's, l'a, Chicken.92dos ......... 0 0

FIaH - Herring, scaled "LengthwiseI... 0 19 000
Medium scaled... .......... 0 14 O 15

Star bone ess scaled herrings,
per box of dos ..................... 0 00 1100

maw Fine Lamaber, Inspected, B.R.
CAR OS CAnGo LOTS.

1 in. pine & thicker, cut up and botter $95 00
1 in. "6 "6" "o "l " 83 00
1 and thicker cutting up .................. 94 00
1 inch ooring...... .................. 1600
14 inch fooring .................................. 000
1iO and 12 dressing and better......... 90 00
lx10 and 12 mill run........................ 16 W0
1lO and 19 dressing .......................... 1700
1zlO and12 common.......... .. 13 00
lxi1 and 19 mill culle...................... 10 00
1 inch clear and picks..............9.. 28 00
1 inch dressing and better ................. 29000
1 inchasiding millrun. . . 140
1 inch aiding common .................. . i...l 0
1 inch siding shi ulle....................... 11 0
1 inch ,iding m icullsa........................9 0
Onu santling......................8 0
1 inchastrips 4 in. to 8 in. mill run... 14 0
1 inch trips, common ............... 100
1lO and 12 spruce culls ..................... 10 0
IXX shingles, 16 ..................... 250
XX shingles,16.in. ...... ...... 1 50
Lath, No. 1.........................000

No.9... ...........................-... 180

gar W .du-V l. M i. Car- Lts.

Ash, white, 1st and 2nd-1 to 9 n.... $18 0
"4 21600

black, " 1 " 1600
Birch 1 1 Id 1 ... 170

B hquare 4x4108x8in 2000
Red " x to in. 2000

"6 .4 " 04 2 1, ...l2la 00
.. Yefow. Il "' 1 " id... 1l00

Basawood " 16 " "...1500
".t 14 2 9 "... 16 00

Butternut, " 1 1à ... 9800
"4 " 3 "...9500

Chestnut, " i "2 ... 500
Cherry, ' . 1"Ji *. 5000

"o à4-*4 ••.90
Elai Soft, " 1 1A " . 1100

'. " e " " ... 19 00
Rock, " I "1là " ... 1400

"4 " " 1''" 3 "* ... 1500
.lickory, s0 s 1 4 2 .Id 280W
Maple, 1 2 "..1601

6.. 4 ... 1100
Oak,Red Plain " 1 " '"... 2800

S. 9 4 "... )00
"1White.Plain i "1 l"... 2800
" 4 " 2 4'Il30 M

Quartered 1Id2" ... 4800
Walnut, _1 3 -... 8500
Whitewood,1 I l 2I... 3oo

1 These prices are wholesale by the car.load.

9100
36 00
26 00
w 00
1600
2200e
17 w0
19 0014 80il 80
1100

29800
15 0
180019 0
1000
90

15 0
13 00
11800

9 60
1 60
915185

$20 00
24 00
18 00

M 00
2200
950015 0
16 00
18 00
2500
9800
3000
6080
6500
12 00
1300
16 00
18003000
1700G
18 60
30 Co
8900
3000
3500
5-2 <10
0000
d6 00
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Ti

ANs--'s, Stringles.............per dos.SO 95
" 9's, White Wax,.................... .." 095
"o s' Baked, Delhi.....................I"

on-'., StandardO........................... 0874
" 3's, Lion, Boulter's ..................
" 9', Epicure, Delhi ................ 00

'As-Marrowfats, 2's, stand'd.........." 80
Champion of E., 9', ............ 90
Sweet Wrinkled ................. 0

>umINS-3-s, Aylmer......... . ............ " G 90
" Simoe. 085

TonToms-Crown, S'a ... .......... G......." 0 00
Beaver, S'a ................... O." 4 090

ToxATo CATur-Lakeport l................195
2IL.
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iron. A few more orders for pig iron are
being placed here by consumers. The tons of
business generally remains very quiet. The
increase in stocks of Cleveland iron for last
month of 13,224 tons was not looked upon as
satisfactory.

HIDEs AND SKINs.-Reported sales of hides
at 4j to 4e., according to quality and take off,
corne to hand. Nothing is doing in calfskins
and prices remain se before quoted. Sheep-
skins are unaltered in quotation and have not
undergone the usual bi-monthly advance; in
another column purchases made by Canadian
pullers in Atnerican markets are referred to.
Tallow is dul, with 2c. quoted for rough, and
5c. per lb. for rendered.

PAINT. AND OrL.-We have found a season-
able tradE duing in paints and oils; the move-
ment is a steady one and but little change in
values have taken place. White lead is etill
maintained at the recent advance which we
before reported. Linseed oil is firm in eym-
pathy with English markets Spirite of tur-
pentine are quoted at 46c.,which is a little bet-
ter price for boyers. Payments are being
moderately well met.

PBovIsIONS.-Trade is quiet. Butter has1
bean received in fairly large quantities, but1
the local demand for choice stock is good and
sales take place at 16 to 18c. Cheese is steady«
but quiet. Some lines of hog products are
running low in stock, namely, ha-ns and rolle,
but quotations show no change. Eggs are
still weak and 11c. per lb. is the outside price,
the receipts being excessive for the veryi
moddrate demand.

Woo.-There is but little which is new
that we can tell. Buyers and holders are still
apart in their views concerning fleece, and as
a consequence only a limited movement ie
reported. Canadian pulled woole are weaker
in feeling as the result of purchases of sheep-
skins in American markets.

LONDON TEA LETTER.

In their letter this week, Mesers. Lewenz &
Hauser Bros. say :-The offerings of Indian
and Ceylon teas at public sale showed a dis-
tinct improvement in quality and were readily
taken at further hardening rates, as there was
again a good demand for home trade. The
latter also made itself felt in the private market,

LIVERPOOL PRICES.
Liverpool, Aug. 17, 19.80 p. m.

Wh.aI,•ing..............................
R ,Wnr.............................
No. 1 C avl...............................
con...g................................

Talow............... ......................
Pork ..,....hi...........................
Bcon, neavy.colred.........................
Bacon, flghs ...........................
Taflow..................................

70«e Y w white.....................
Cheo, new ccli rod....................

s. <1

500

4 1

44 6
92 a
51 6

£LRENCE HO TEL,

Cor. Yates and Douglas Ste.
Fmupoop BwIdE BUILDING IN CENTRE OF CITY

Piret-class in eVery Respect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,
-MONTBE&.AL.

The Best Known Hotel la the Dominion.
Battla-82.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Goverament and Johnson Ste.

FINesT SAuPLE Booms IN m DOmNioN FEaE To
CoMxmsnuIA TATvLLans.

THE YOTEL VICTORIA§
ON AMERICAN AND EUROPEAN PLAN.

rUsUmoally
Furnished.

Exelu~lvely
Fhst-Clase

-vIOTo~la&, 8..o.

the higher prices to which competition has
gradually driven Ceylon Pekoe Souchongs
having created a demand for low-priced China
Congous, and common blackleaf sorts in con-
sequence were in strong request, and being
etill in very emall supply, quickly commanded
an advance in price of Id. te id. per pound,
although redleaf Congous could if anything be
got on rather easier terme. The changes,
however, on the whole, were unimportant, but
a distinctly fimer tone and a more
confident feeling bas for the present
got the upper band. Although the ex.
port continued disappointing, the deliveries
for last month were good, and particularly so
those of Ceylon teas, which equalling the im-
ports, have been relieving dealers of their new
purchases almost as qnickly as made. There
bas aleo, so far, been little or no pressure on
the part of importere of China teas to quit
their holdings. notwithstanding the pretty
heavy receipts during last month, which in-
cluded some 7,000 000 pounds new Blackleaf,
and 3,000,000 pounde new Redleaf Congou .The
visible supply js to-day about the some as this
time last year; the weight of tea afloat from
China cornes within half a million pounds up to
that at same date last year, while an excess of
two and a-half million pounds in the ship-

EXCESLOSSES.
Whelrsale Mlerchants, Jebbers and IMia-

factures are bereby advised that the

Canadian and European Export Crodit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100100 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,34 Yonge et., Toronto. General Agent.

KEEP POSTED
Every day. Our "lDaily Bulletin" le the only thingof the kind in Canada. A most complete and reli-able record of Fallures, Compbromuies, Business
Onanges, Buils et Sale. (hattel Mortgagee,
Wit.. and Judgrment for the entire Dominion.
We issue carefully revised reference books fourtimes a year.

R. a. DUNNlN CO.,
Toronto, Montreal, Hamilton, London, and allcities in Dominion, U. 8. and Europe.

Excelsior Life C.
INCORPORATED 1889.

Heal Office
Cor. Adela:de and Victoria Ste., Toronto, Can.

Total Assets,....8400,000 Co
Most attractive plans of insurance in existence.

Coupon AnnuitvBondeon life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Polici:s. Policies alsoissuen on ail other approved
plans. Write for particulars be r1 insuring else-wtere.

Reliable Ai ents Wante d
gfswuau en.,,. w .

LL, E. F. CLAInz,
retary. Managin g Director

E. MAne su
Sec

1872
1873
1874
1875
1876
1877
1878
1879
1880
1881

Total Premiums paid in 21 years, -
Cash Surrender Value, 21st year, -

paid

"6

"6

"4

In 1883
1884

" 1885
1886
1887
1888
1889

4 1890
1891
1892

paid

$322 74
295 04

Cost of $i,ooo insurance for 21 years, $27 70
Average Annual Cost,- - - - - - I 32

PEOPLES
LIFE INSURANCE
COMPANY -

Head Office, - - TORON TO.

Agents Wanted in Unrepresented
Districts

APPLY TO

E J. LOMNITZ, Manager.
No. 78 Vietorie Street, - - TORONTO

SEIE THE Unconditional
NEW .. Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ON TARIO.

It Is a simple promise to pay the sum insured, in the event of death.
It la absolutely free from ail restrictions as to residence, travel and occupation.
It Is entiPely vold of all conditions save the payment of premium.
It provides for the pa.yment of the claim immediately upon proof of death.
It offePs six modes Of settlement at the end of the Dividend Period.
It ls absolutely and automatically non-forfeltable after two years. The insured beingentitled to

(a) Extended Insurance, without application, for the full amount of the policy, for the furtherperiod of time definitely set forth irn the policy, or on surrender, to a
(b) Paid up policy, the amount of which i written in the policy, or after five years, to a
!c) Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Office or to any of the Company's Agente.

W. C. MACDONALD, Actuary. J. K. MACDONALD, Managing Director.

L

208

ments from Calcutta makes up for the defi-
oiency in this year's stocks, and the Ceylon
shipmente for July are about the mae as last
year.

The Canada Accident Assurance Coe.,
MONTREAL,

Re-/naurers of The Mutual Accident Associ
ation (Limited), the Accident

Business of the Sun Life Assurance Co. ot Canada.and The Citizens Insurance Co. of Ca ada (Accident
Branch).

A CANADIAN COMPANY.
Working In conjonction with the Palatine Insurance

Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chief Agents tor Ontario,

3 Toronto Street. Toronto.

Actual ' Resuits.
NET PREMIUMS

PAID To THE

ONTARIO - MUTUAL
LIFE -.

on aun ordtnary Life PolIey ot 1,090,
No. 1,176,

during its fira m1 years,
issued for ago 85:
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AORICULTUHAL INSURANCE COMPANY.

J. FILYNX, Chiot Agent,
Freehold Buiding, Victoria St.. Toronto.

UNION MUTUAL UFE INSe CO'Y,
PORTLAND, MAINE.

Kaeorporat.d - 1848.1

JOHN E. DEWITT, P esident.

For P.rty-three years, the Union Mutusi bas
been engaged lu the business of Life Insurance.
During thstperiod i6 has issued more than One
IMndred mhouand Policies, aggregating lu
Insurance more than Twe andred VIilli.ns et
Deltas.. It bas paid to its Polioy-holders snd
thoir beneficiaries more than Twhlty-six and a
hall Milions of Dollars. To day it has more
thaàn Thly-ihrec VIlllons o Insuranre in force
upon its Books. It bas au annual income of more
than Orne JUllli.sa Dollars and it possesses iu
safely lovested assets an acumulated fun i for the
leourty of its Policy-holder, reprasenting more
than six years' linceme.

lnauranee.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANU,

J. H. EWART, CHIEF AGENT.
O'ce"a "3 ""'S'reet., Toronto, Ont.

Correspondence as to Agencles at unrepresented
pointa is invited.

The Oldest Canadian Fire Insuranoe Comp*y.

QUEBEO
FIRE ASSURANCE CO'Y

UEaIUrs= lu8

Agents-Bt. John, N.B., THOMAS A. TEMPLE.
" Toronto, Ontario Genera Agen

OHCO. J. PYKE. Gnal Agent
Winnipeg, A. HOLLOWAY,

Gen. Ae .gMin. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspeblac, W. FAUVEL, M. P.

RchOst PiRuksstaiice Cq
ESTABLISHED 1824.

Assets over $8,000,000.

<EAU OFFICE, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Seoretary.

Canadian Branch Head Offee, Toronto.

JAS. BOOMER, Manager

City Agente-GEo. JAFYRÂ, J. M. BBIGos, FzANE
E. MACDONALD.

Insuranoe.

1843 S1Lk 1893

0ur
NEW YORK

RICGARD A.MC CURDY PRESIDENT.
Io commemorated by the issuance of two forme

of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
general Manager.

Bank of Commerce BIdg.,
TOON TO..

THE WATERLOO MUTUAL FIRE INS, CO.,
E5TABLISHED IN 1863.

HEAD OFFICE, . . - WATERLOO, ON

Total Assets Jan., 8lst, 1893, 0322,892.

CHARLES HENDRY, I GEORGE RANDALL
President..VITe-Pre eLnt

0. M. TAYLOR, I JOHN KILLER,
SecrOtI7. IInspector,

THEDOMINION LIFE ASSURANCE 00.
HEAD OrrinC, - - - WATEnLOO, ONT.

Authorled Capital, S1,000,000. Subscrbed Capital, 0250,000.
Pald-up Capital, e62,500.

JAxs Taow, M.P., President. P. H. Bins, Esq., Vice-President.
Tuos. HILinD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfelting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - - England.

S'IEE:. LI:'E MARI E
Total Iavest Fundo..................... $12,500,000

CANADIAN BRANCH:
MuAI OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, . 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

gI t-West .ife Assurance Co.
Head Offie, . WINNIPEG.

It h.. been demontrated by the experience of the Loin Gompanles and
other large Investors o capital that the Weot furnishes the beet feld for in-
Vstors.

Aoportunity is now for the firat time afforded of inves ing life assurance
premums in the West, and thus taking advantre o the mproved rate of iu-
tereet to increase the resulta or reduce the cost of lite insurance.

The Great-West is the only Canadian Company giving its Policy-Holders
the seourity of a Four Per Cent; Reserve; aIl others, WITEOUT ExcEPTIoN, re-

5eVnqo lower standard.
AIuooà insuring uinit on seeing the following plans of the Great-West

Lite-

Bill Ba al Colteral Secrity lics ai Gret-Wti Annity Bold.
Agents wanted In Unrepresented Districts. Apply to

ALEXANDR IMOVIAo , Manager for Ontario,
in King sèreet 3@84 rTeoate.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, -. . . Manning Arcade, TORONTO.
Hon. GEO. W. ROSB Minister of Educution, - - PaIDUNT.

Hon. S. H. BLAKE Q.O.Z, IViol-Pausinm
ROBT.MLEA, Es, * IDUNTI

Policies Isued on all the best aproved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class. thereby getting the advantage of

their superior longevity.
M. SUTHERLAND,

AGENTSWANTED, Manager.

The Double Maturity Policy
-0--OF TH-

MANUFAC TURERS LIFE
Embraces some of the mot desirable features in Life Insurance, ma-

turing as it dos in ful at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regarde residence, travel or occupation, is indisputable

after the first year, and is the most convenient form of accumulation for

old age ever devised.

HEAD OFFICE:
TORONTO.

CEORCE COODERHAM,
PEsIDMNT.
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LIBELING CANNED GOODS.

During the warm season, when people are
careless about diet-mixing clame and ice
cream ; watermelon and beer; lobster, green
corn and mnsk melons-many pay the penalty
of their indisoretion by an acute attack of
diarrboi, bilions cohio, and other intestinal
disorders. If anything has been consumed
that is in the line of goods preserved in tin, or
if a stray can is in sight, then the illness is
promptly ascribed to poisoning from eating
canned goode. Investigation of these reported
cases is carried forward regularly, and in
almost every instance it is found that canned
goods had nothing at all to do with the re.
ported cares.

Confirmatory of our experience in this coun-
try we have the following from the Preserved
Food Section of the London Chamber of Com-
merce :-"I has been so much the fashion of
late to attribute any ill effects following the
partaking of a meal in which tinned meats or
fruits have formed part of the menu, to the
use of such meats, that it is re-assuring to find
that what, it is to be feared, is a growing, but
nevertheless groundless popular prejudice
against canned foods, seems to have no better
foundation than that the public will rather
find in tiuned foods cause for occasional
poisonous symptoms than be content in no
cause at all. A party of about forty persons
left Harpurhey recently for Dislay, near Man-
chester, for the purpose of holding an annual
picnie, and sat down before the end of the day
to a meal consisting of salmon, chicken, beef,
lamb, and, it is said, potted tongue. On their
return homeward several of the party de-
veloped symptome of poisoing, although it is
satisfactory to learn all have ince recovered.
The landlord of the hotel at which the party
put upnow writesemphatically denying that the
party in question were served with any tinned
meats at hi. bouse, and that the goods provided
were fresh, or supposed to be, and cooked
under his own superintendence. Preserved
foode have become an indispensable factor in
the food supply of this country, and the need
of them is likely to increase rather than
diminish. Ordinary precautions being used,
there is no more danger attaching to the use
of tinned foods than fresh market foods. A
striking instance of this disposition to rush to
the conclusion that tinned foods are responsi-
ble for temporary illness or even death, is to
be found in the case of the unfortunate Stam-
ford street girls, for whose death the man Neill
afterwards suffered. In that case the eating
of tinned salmon was assumed to be the cause
of death in the first instance."

DEVELOPMENT OF INDUSTRIAL
INSURANCE.

Fifteen years ago-in 1878-there was only
one industrial life insurance company in
operation in the United States, the Prudential
of Newark, then three years old. Its business
during that year is not exaotly ascertainable,
but it appears to lrave written about $2,000,-
000 insurance, with the same amount in force
at the end of the year. The premium receipts
were under $60,000, and the losses paid some-
thing over 811,000. Five years later we find
two other companies in the industrial field,
the John Hanoock and the Metropolitan;
both of them originally started to do
an " ordinary " business, but adding
thereto after a time an industrial branch,
which in both cases bas thriven so
lustily as to become their principal business
and relegate the " ordinary " department to
the " branch " status. In this they differ from
the Prudential, the pioneer of industrialism,
which, beginning with that variety of life in-
urance solely, has of late years worked up a

moderate " ordinary " busineas.
In 1883 the first quinquennium of industrial

life insurance closed for both the Metropolitan
and the John Hancock, and the eighth year
for the Prudential. But as the growth of the
latter was slow during the firet three years of
its existence, 1879 may be practically con-
sidered the starting point of the development
of industrial life insurance in this country, all
the more as the great bulk of that class of
business bas always remained in the contrl of
these three corporations. A comparison of
the aggregate principal items of their tran-
sactions at the end of the firet and last year
of this quinquennium, at end of the afve-year
period follcwimg it, and at sud cf 1892, shows
that this scheme cf emall insurances has.

" taken right hold " with the classes for whom
it was designed. The figures, which for con-
venience of grasp we state in round numbers,
and have been made up from a compilation by
The Spectator, relate to industrial insurance
alone as regards amount written and in force,
but the premiums received and losses paid in-
clode also the ordinary business. Despite this
non-separation in the two last-named cate-
gories, the figures will serve for purposes of
broad comparison, since as was above stated
the "ordinary " writings include but a very
small portion of the transactions of these
companies.

Amount In force Premiums Lcsses
Year. written. end of year received. paid.
1879 ...... $ 502,000 $ 5,335,CO> $ 818,000 $ s0,000
1883 ...... 77,017,OO 86,321,0(0 3277,000 1029,0on
1888 ...... 1<%,411,000 298,895,030 11,787,000 4 120,000
1t92 ...... 249,227,000 555,186,000 22,954,000 8,422,LOJ

The foregoing figures more eloquently attest
the rapid growth of American industrial in-
surance, as represented by its three principal
exponents, than any words could do. When it
is considered that their "ordinary " business
written in 1892 aggregated but 010,516,000,
and that they had but 827,558,000 of this class
at risk that year, it will easily be inferred how
slight a part of the premium receipts and loss
payments was involved in that branch. This
is true with particular force of the premiums,
which are larger in proportion in the indus-
trial than in the ordinary branch, for the
same reason that coal is sold more cheaply
by the ton than by one basket. Weekly col-
lections are obviously more costly in the ag-
gregate than those made yearly, half-yearly or
quarterly, and yet are an accommodation to
the man of smll means.

During the six years ending with 1892 eight
new companies appeared in the industrial life
field, all of them of small calibre as yet.
Their aggregate contributions to the business
of that year were $27,667,000 written, about
the same amount in force, 81,399,000 premi-
ums received, and 3465,000 dlaims paid. These
items added to the returns eof the three
" giants " quoted above, give total returns for
1892 of 8276,894,000 risks written, 8582,710,-
000 in force, 824,353,000 premiums received,
and $8,847,000 claims paid. For a business
that has not been established twenty years
these are remarkably substantial results.
They are the outcome of sagacious manage-
ment applied to the satisfaction of a popular
need. About 8112 is the amount of the aver-
age industrial policy, which indicates that
5,203,000 of these policies were in force Janu-
ary 1 last. But since several policies are
often written on a single life, the number of
lives insured may be considerably less. Upon
this view it appears that the field is far fzom
being exhausted in a population of 65,000,000,
and coming years are likely to show a further
development of industrial insurance in line
with the rapid progress already achieved.-
N. Y. Bulletin.

THE LYONS SILK TRADE.

The Lyons statistics of the quantity of silk
conditioned for week ending July 30th, give
the total as 78,157 kilos, as against 60,686
kilos in the preceding week, and 90,196 kilos in
the corresponding week last year. The holi-
day season is referred to as sufficient explana-
tion of the absence of any marked change in
the condition of the market; it is, however,
said to be undeniable that the tone is improv-
ing. Inquiries are increasing to an extent
which shows that the indifference of bayers is
passing away, though the volume of business
does not show actual increase. Consumption,
however, continues active, and stocks in the
hands of manufacturers are being rapidly used
up. This is indicated by the pressure for the
rapid delivery of such purchases as are made.
Much greater interest ia shown in the form of
offers for new silk for future delivery, but sncb
ofers, though the terms show some improve-
ment, have not yet been acceptable to holders.
American buyers seem to be again coming
into the market, and some large transactions
in Cevennes silk for the United States at about
the full prices of the day have been reported,
Producers have continued resolutely firm,
being apparently determined to wait patiently1
for the serions revival, which is not likely to
be developed before September, though thereE
have not been wanting symptoms that the newi
season for fabrics may open sooner than usual.c
Meanwhile, sales of the European silks haver
been few, sud business in China raws bas been
much reduced. Canten filatoe have been

perhaps the most neglected, and transactions
in Japan filatures have also been insignificant.
There has been some business in yellow
Syrian silks in the Marseilles market. As re-
gards the Italian markets, business at Milan
has shown no noteworthy change. Inquiries
are not wanting, but little business results in
consequence of the lowness of the offers made,
holders manifesting a degree of firmness
beyond what has beeu expected.--New York
Journal of Commerce.

WINDOW DRESSING.

A very pretty and unique rainbow effect
display can b. accomplished with dress goods.
The idea is to have a combination cf colors
for the background of the window and a
combination of color. draped over forms. The
easiest way to execute it i the following:
Cover the back of your show window with
either black or leaden sky; bend seven bard.
wood strips across the back of your window in
the required curves for your frame; then
drape your dress goods (Henrietta, cashmere,
silk or satin) over the frame; use the rainbow
colors in their proper rotation-red, orange,
yellow, green, blue, indigo and violet.

For the bottom of your window use your
dress goodm frames in two or three sizes for
the same number of rows, according to the
space at command ; drape the frames with
the dress goods you wish to display, and over
each frame attach a curve, which can easiest
be made of heavy cardboard, or, to be more
durable, out of wire shaped into frames. Cover
them in the same manner as your background
frame with the rainbow shades. The matter
and style of draping is left entirely to the
taste of the window-dresser, but a smooth
draping or small pleats should look better
than a fiuffy display. Theo curves in the back-
ground are best draped by firet pinning the
material to the ourges, and the lengths all
gathered at fioor and drawn toward the centre.
This trim may also be used for a combination
window, by combining the patterns shown
over curves in the backgroun d, as well as on
the frames.-Harry Harman in Dry Goods
Bulletin.

A "CORNER IN BUTTER."

The following appeared as a "communica-
tion " in the New York Gazette, Nov. 1, 1813,
and shows that people then, am now, were
"operators ":-

"l It is certain that full seven-eighth of the
butter is in the hands of a company of specu.
lators in Newburgh, and the different towns in
the county of Orange. It is therefore recom-
mended to the citizens of New York, who are
to be the ultimate consumers, to suspend their
purchases for the winter supply for at least
one month, rather than gratify these gentle.
men by giving them the moderate price of 2a.
6d. and 3s. per pound."

Many of the principal grocers, says De Voe,
held meetings in relation to thibs subject, and
resolved not to patronize these " monopoliz-
era" and "speculators." Their indignation
extended to all of Orange county, it would
seem, for they recommandedaial grecers net
te take any of the notes of the banka in th
county o Orange Iduring the present season."

A NEW OCEAN LINER.

The "Lucania," a uister ship to the "Cam-
pania," bas just made her trial trip, and the
Cunard officials claim to be bhighly satisfied.
On her preliminary trials she made twenty-
five and a-half land miles an hour. The de-
fects that have been discovered in the con-
struction of the "Campania " were avoided
in the "Lucania." Her hull is better bound
together and shows none of the vibratior
that accompanies the working of the "Cam-
pania's engines. The "Lucania " in so
strengthened in certain parts that she is able
to go at continuous full speed. Her owners
believe that she will readily prove the fastest
steamer afloat.

-London 'Engineering says: "The Chinese
land telegraph system has been joined to the
Russian system, and messages ean now be
sent to any part of the world from any station
in China at the rate of 2 per word, the cost
of transmission across the ocean being added.
The only Chinese province which caunn now
be reacbed by telegraph is Hunan, which mliii
remains opposed tc ai t oreign innovations."
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Canada Life Assurance Companv
ESTABLESURD 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A G AKS&Y, President•
M. HIHTL, Seoreta, y. W. T. a mAMxA upertintedent.

Eastern Ontario Branch:
Managers, GEO. AnaE. W. COX Toronto.

SUN LIFE ASSURANCE CO'Y'
0F CANADA.

Head OMeeos.,... ... MONTREAL.

The rapid progress being made by the S U N L1I F E may be seen
from the following statement:

Net Assets, basides Life Assurances in
Year. Income. uncalled capital. force.

1872 $48,21(l.93 896,461.95 $1,064,350.00
1876 102,89.11 265944.61 2,114,063.32
1880 141,402.81 473,632.98 1 3,89,1.11
188i 278,379.65 836,P97.24 6,844,404.04
1888 525,274.58 1,536,M6.21 11,931,316.31
1892 1,134,867.61 3,4Y3,700.8' 23,901,(146.51

T. B. MACAULAY. IRA B. THAYER, R. MACAULAY,
SNcretary. Supt. of Agencies. President.

ALLIANCR ASSURANCE coMlPAR
ESTABLISHED IN 1824.

H2ead OMeie-Bartholomew Lane,, London, Eng.
subsoibd ucCapital led c a2,000,000
P.ld p 26d I59v4te 4. 26 7 20,000
Te1,F86ds 17,900,000

RIGHT HON. LORD ROT BSCHILD, ROBERT LEWIS.Esq.,
Chairman. Chief Senretary.

S. B.-ThisbCompany havlng re.nsured the Canadia business o the
oa Canadi n Insurance Company, assumes ail lability under oxlstng

Polies of that Company as at the lst of March, 1892.
Branch OMee la Canada-157 St.James t., ofentreal.

G. H. MOHFENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INStURANCE COMPANY OF ENGLA

LIABILITY OF SHBAEHOLDERS UNLIMITED.

kND

Capital, ... ... ... ... ... ... $o,ooo,ooo
Reserve Funds, ·...· ...... ..... 35,000,000
Annual Income, upwards of ............ 8,ooo,ooo
anvestmants ln Canada for proteetion of Canadian Polley-holdere,

<dhelflwith Government) exceed', S1,000,000.*voeydesoriptio no eryinsured at moderate rates of premium,
0Liessuranos granln&Ilthe most approved form"•s

lead of01 fop Canada-RoyalInauranoe Buddinga, ontaid.a
JouxI a, Agents for}Toronto & W. TÂTIEZ,
&ETHUR W. MANES, cogy of Chief Agent.

Terse Taks on a Timely Topic.
Ne. 3.

It', wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regreti on your death-bed. The

G ERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK
has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RONNE,
CANAMIAN MANAGER

4 KIsg Street .West, - - Terente.
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INSURANOE OOMPANY
INSURANCE COMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

OL.DEST

CAPITAL, $3.000,000 ASSETS, $9,730,689.23

Fire insurance Written at Lowest Rates.

Toronto Agent,
GgO. J. PYKE,

CANADA LIrE BUILDING.

General Agent for Canada,
ROBERT RANLPSON,

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTABLIKHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Bubscrlbed,.... ..................... 1,230,000
Capital paid up la Cash,. ...... .. ...... 500,000
Fuands la Rand laAdditionse t Capital..............782,500

J. N. LAME, General Manager and Secretary
HlUDSON & LAME, Managers for Oanada

Approved Riska insured upon the most reasonable terms. Loses
promptly and llberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Nova Boia Branch: New Brustioick Branoh: Manitoba Branch:

Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHOTT, F. (CHUBB & Co., G. W. GIRDLE5TONU,

Gen'l Manager. Gen'l Agents. Gen'i Agent.

WESTERN
ýASU RAP N O E OOMePA&NYT.

FIBB AND MA RTWE. IEcoEPOEaTran 1851.

Capital,......... ....... ...... •.$2,000,000 o0
Assets, over ... ... ... ... .... 1,900,000 O
Annual Income ........ .......... 2,300,000 0O

HEAD OFFICE, - - TORONTO, Ont.

A. M. sITH, Presideut. J. J. KENY, Managing Directoa

. O POSTER, Seretary.

THE FEDERÂL
LIFE ASSU RANCE COM PANY

HEAD OFFICE, .. . . ..HAMILTON, ONT.

Guarantee Capital, ... ............ $... 700,000
Deposited with Dominion Government ... 51,100

NOK-FOBEBITABLE POLIOIEB; TONTINE INVBTIENTB,

Henana Popular Plan of Beeable Tern Insuranoee by Mertuary
Premiums.

DAVID DEXTER,
mann DirectS.

]BRITISH AXERICA
ASSURANCECOMPANY.

Head OMoe, . * • TORONTO.

Capital and Assets, - $2,o15,570-70
AND Losses Paid r $12,475,201.09

MARINE
DIBECTORS

GEo. A. Cox, President. J. J. KUNNY, Vice-President.

l -1. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL,B
Robert Jaffray. Augustus Myers. H. M. Pellatt.

•. MS, Secretary.
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Insuranee.

forth British ad Mercantile
INSURANCE COMPANY,

.ýITABLISHED 1M9.

PAID-UP CAPITAL, $3,845,888

Pire Funds, -
Life '' -

Total Assets,

.16,669,481
8~5 4M.2S6

*52~O6S,716

REVENUE 1891.
Fire Department, . - $7,679268
Life " - 6 841984

Total Revenne, - 812,899,247

CANADIA NIVESTMENTS, $4,599,758

AGENTS IN TORONTo

R. N. 00CR, H. W. EVANS.
F. H. GOOCR.

m o IT r ,lA.L.

ACCUMULATION POUOCY
OF THE

NEW YORK LIFE
18 A

Policy with no Restrictions Whatsver,
A ND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

f'eneralI Manager fer Oanada.

SUN
INSURANCE

OFFICE

FOUNE DA.D.
1710

FIRE-
a 0

HEAD OFFICE,

Tlreadneedle Street, London, Eng,
Transaets Fire business only, and iS the oldest

purely fire'offce in the world. Surplus over capital
and aIl liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Weltington Street East,
TORONTO, ONT.

H. M. BLAOKBURN,. ..... Mbager.
W. ROWLAND, .. ..... Inspetor.

Thia Company commenced1 busina uin taàana ty
depositing 0800,000 wltb the Dcar.iniou Govern-
ment for security of anadian Pollev-holders.

Insuranc.

Stadller iteIISrllcO Co.
OF EDINBURGH.

ESTABMLSUED 1823.

ilead Ofice for Canada, . MONTREAL.

Total Ass"rarce over $109.200, 00
Total Invested Funds ........... 0.........08,000,000
BonMus Distributed ........................... 27,500,000
Annual Income ................................. 5,000,000
Total Assuranoe la Canada............ 14,000,000
Total Investments ln Canada......... 8,125,500

WORLD-WIDE POLICIES
Thirteen menthe for revival o! lapsed policiea with

ont medical certificate of five years existence.
Loanasadvanced on Mortgages and Debentures

purchssed.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Liverpooi & London & GlobesInsurancCo.

Head OE9 , Canada Branch, Montroa.
DIBECTORB.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buohanan, Hsq.
Biaks accepted at Lowest Ourrent Bates. Dwelling

Renues&h Farm Property ImaureS on Speclal Terms
JO°B. B.BNED, Torento Ageni,'M°Wellington St. B
9. Y. C. SUITH, Chie Agent for Dom., Montreal

INSURANCE COMPANY.
ALFRED WRIGHT AND R. L. BALL,

Actiug Managers.
XARTER TOBK AGENms, TaOln. O.

The IMPERIAL INSURANCE CO., Ltd.
"FI R E."

E.mablinhea a London I803.
Sab.rb.d Cap ......... 6....- -e.000,000
Total lnvested Funds. owe ... ...... 69000,000
Agencies in all the principal towns 1 1 the E ominion

Cawa<ian Branch Ojice:
Company's Building, auT ai. James 8t., MONTREAL.

E. D. LACY.
Re sident Manager for Canada.

IlIONlSSORIE SOCILIT
our loNDONjl, iENG;LAN»D.

Instituted
IN T"E

Rslgn of

Oueen Anne
A. D.

-1714-
T. L MOBRI8ET, Resident Manager,

55 St. Francois Xavier st., Montreal.

TII "UOR " F1111 IS O.
Wead Office. - CA LT.

Cash Assets .......... 151,887
Total Asseta... ....... 341,282

Both Ces and Mutual Plans. Diuring 1891 and
1892refunded 20%of al memberb' î remiums.

PasnNT • - on. ,..J. r YOUNG.
VW.-PlaUPt "'t - - A. % Uit, hfq

B. S. STRONG Manager Onit.

Insurance.

THE INVESTMENT ANNUITY POLIOY
-0F THE -

NORTH AMERICAN
LIFE ASSURANCE CO.
ROVID ES thatatdeath, or if on the Endow-

ment Plan, at the maturity of the endow.
ment penod, the ompan25 e a an.amnount of insurance in 20 or 25 equal annual

instalments, the first of sch to be paid on the
occurrence of the event or at the expiration of
the endowment period. This plan ationce se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular featui es of ibis plan are flot
embodîed in any other policy of insurance of.
f ered to the ins3uring public of Canada. It con-
taine elements which no company has yet
offered to the insured.

A ninc l ower rate of preminni le chargeable
on it than on te other rlaafs of insurance on
account of the paynient of the face of the
po icy being extendtd over a period of twenty
or twenty-five yeas .

Thefavoite yeethod of accumulating the
profit a is equally applicable to ths plan of in-
surance as to the other investment plans of the
Company.

For furher particulars apply to any of the
Company's Agents, or to

WIIIAMI McCABE,
Managing Director.

BRITISIH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
Es5TAnarsBEUt 1811.

CANADA BRANCH,_- MONTREAL,
Canadian Investments, - $1,500,000
Accumulated Funds, - 8,200,ooo
Annual Incone, over
Assurance in Force,
Total Claims Paid, over

Bonuses every 8years.

1,300,000
F 31e500,000

10,000,000

Fr.. Policles.
Special advantag.s to total abstainerm.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT. Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OFLONDONENCLAND.
Capital,... ........ SIOO0,01>
Funds la Miand Exceed .. 22,10,e

Head OMce for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Offce, Cor. King and Toronto St.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PI-ICED1N Ix
FIRE ASMURNCE COmPm, LONDUN.

Established inl 18L Canadian Branc establHshed
in 1804. Los paid ince the establishment of tht

Copany exceed 075 000,000. Balance held in hand
for met of Pire ' $8, 0,. habniity of

ioders nnlimlted. Dpotwith the Dominion
Government (for th eonrty of policy holders In
Canada), 8900,000. 88 St. Frcola vier Street,
Montreal.D oGIasPIN, PA TEsoN &.Agent

for the Dominion. Lnwia Morwài' & (J. Agentr
for Toronto. B. MAoD. PATERSON. MAàG»R.

WELLINGTON MUTUAL

FIRE INSURANCE O.
Businese Jone on t e Cash and Premium Nota

System
F. W. STONE CHAS. DAVIDSON,

President. Secretary.
EAD OFFICE CUELPM, Oui

212

Investe nds ........... . 88,814.U84
THOMAS DAVIDSON, Man. Director, vt ute l Canada........... 900,0


