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Oadiug Wholesale Trade of Toronto.

joIMACDOIW & Co,
TORO NTO.

esoI..ale Importers of Dry Goods, cor-
Pet,,Woollens, Gents' Furnishings,

liabirdahery & Fano; Goods,

well2, gton street, east, .TORONTOFront street, east, - - - - O'
AND MANCHESTER, ENGLAND,

- GOODS - RECEIYED I
100 BALES TAPESTRY CARPETS.

30 BNew Colorings.
~0BL~RMP CARPETS,

Scarce Goods.

3 CASES PIANO COVERS,
Assorted Sizes.

10 CAS R. B. HOLLANDS,
Estblished Numbers.

30 CASES CRETONNES,
New Patterns.

1 sALES GREY COTTONS,
Our own Numberu.

3 Cases HALIFAX TWEEDS,
Special Value.

JoM LETY.

E LEWIS & SON,
WHOLESALE

Hardtare and Iron Merchants,
TORONTO.

J N 'SPADES AN8 D VELS.

OUTLERY.
]aoger 5 '& Son@. Geo. Butler &t Co.

L kw°od Bro's Peu Pochet & Table Cutery.

Ma n, rR.OFP E.
a ed aud Wire Rope, Anohors,
BIO.Ok., Oakum, etc.

WINDOW GLASS.
An Sizes l Stock.

RICE, LEWIS & SON.

RONTO, ONT., FRIDAY, JUNE 21, 1889.

Leading Wholesale Trade of Toronto.

IcIAT, DAIIG & CD.,
WHOLESALE

WoolleR & UDili'n Uoo|s
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

Omfe-M olements Lane,' Lombard Street,
London, E.C.

J. SmoBT MOMABTI, Hmr W. D auLe,
London, Hng. Toronto.

W. INCE. J. W. YOUNG. W. INOE, JB.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Stroot East, Toronto.

NEW SEASONS' JAPAN TEAS,
1889-90.

E X. " B A T.AV I.

Finest Moning Congons of the Season

SEITH & KEIGHLEY,
DIRECT IMPORTEBS OF

Teas, Fancy Groceries, Mediteran-
ean & WVest India Products.

INt9 6TO"E,:.
New Season' Teas.

Japan, congus and Eysm.
New Ourrants in barrels, half barrels

adcases.
New Valencia and Sultana asine

FigeDates, &M.

9 FRONT STREET, EAST,
TomomTo.

{0 A YAc.
100 FER BIROLE COPY

Leading Wholesale Trade of Toronto.

GORDON, IiCil & COI,
IMPORTERS

OF

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. 00.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

BOATING SHIRTS I

IN MENS - - -

AND YOUTH'S

Embracing a Magnificent Assortment

of Whlte, Navy Blue, Brown and Striped,
Laced, Buttoned and Frog Front.

SAISON, KEml'NI'NDY & Go.
44 SCOTT & 19 CLBORNE STS.,

26 Old Change, London, • • England.

àmmkýAwý imik, MMI6. -- 0- Àfflý 1 AmMý -%-e- Amm-M Am-dm v
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BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANK
ESTABLIBED IN 1818. INCORPORATED BY ROYAL CHABTER. OF: Ç.ANA-&D-A-

Capital (all paid up) ..................... S12,000,000 Paid-up Capital ........................ £1,000,000 8tg. Capital.................................................$5,799,200

Rest Fund ..............................-...... 6,000,000 Beserve Fund .......................... 250,000 " g P t ........................................................ 1,920,000

HEAD OFFICE, - - - - - MONTREAL. LONDON OFFICE- 3 Clements Lane, Lombard
BOR FDiETR.Sreet, E. C. HEAD OFFICE, - MONTBEAL.

BOARD 0F DIRECTORS.___
Sir DONALD A. Birrl, K.C.M.G., President.

HoN. GEORGE A. DuMmoND, Vice-Preidedn t.tCOURT OF DIRECTORS. BOARD OF DIRECTORS.

Gilbert Scott, E Aq. Hugh MoLennan, Esq. J. H. Brodie. H. J. B. Kendall. ANDRxw ALLAN, President.

Alexander Murray, Esq. A.T. Paterson,Esq. John James Cater J. J. Kingsford. ROBT. ANDERSON, Esq., Vice-President

E. B. Greenshields, Esq. W. C Macdonald,Esq. Henry B. Farrer. Frederie Lubbock.
Hon. J. J. C. Abbott. Richard H. Glyn. Geo.D.Watman. Hector M Kensie, Esq. John Duncan, Eaq

W. J. BUCHANAN, - - - General Manage E. A. Hoare. J. Murray Robertson. Jonathan Hodson, Esq. H. Montagu Allanw, Esq

E. B. CLOUSTON, Ass't Gen. Manager Secretary-A. WALLis. John Cassils, Esq. J. P. Dawes, Esq.

and Manager of Montreal Branch. T. H. Dunn.

A. MACNIDER, Aas't G*en. Man. and Inspector. GEORGE HAGUTE, - - - General Manager.

R. Y. HEBDEN,--------. Ass't Inspector HEAD OmcE ns CANADA-St. James St., Montreal. JOHN GAULT, - Acting Sup't. o! Brancl'es.

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager. R. R. GRiNDLEy, - - - General Manager. BRANOHES IN ONTARIO AND QUEBEC.

Almonte, Ont. Halifax, N.B. Quebec, Que. Belleville, Kingston, Quebec,

Belleville Hamilton, Ont. Regina, Assna. BRANCHES AND AGENCIEs IN CANADL Berliln, Lgndon, Renrew,

Brantford, Kinston, " Sarnia, Ont. London. Kingston. Fredericton, N.B. Brampton, Montrel, Sherbrooke, Que.

Brockville, " Lindsay, Stratford, Ont. Brantford. Ottawa. Halifax. N.8. Chatham, Mitchell, StratJord,

Calgary, Alberta. London, St. John, N.B. Paris. Montreal. Victoria, B.C. Galt, Napanee, St. John's, Que.,

Chatham, N.B. Moncton, N.B. St. Marys Ont. Hamilton. Quebec. Vancouver, B.C. Gananoque, Ottawa, St. Thomas,

Chatham, Ont. New Westm'str,BC.Toronto, " Toronto. St. John, N.B. Winnipeg, Man. Hamilton, Owen Sound, Toronto,

Cornwall, " Ottawa, Ont. Vancouver,B.C. Brandon, Man. Ingersol, Perth, Walkerton,

Goderich, Perth, " Wallaceb' Ont m 'cardine, Prescott, Windsor.

auelph, Peterboro , Ont. Winnipeg, Man. AGENTS I TEE UNITED STATES, ETC.
Picton i, O New York-D. A. McTavish and H. Stikeman, Agts. BRANCHES IN MANITOBA.

AGENTs IN GREAT BITAIN.-London-Bank of San Francisco-W. Lawson and J. C. Welsh, Agts. Winnipeg. -.- Brandon.

Montreal, 2 Abchurch Lane, E. C., C. Ashworth, London Bankers-The Bank of England Messrs. BANKERS IN GREAT BTA-LOndon, GlasgoW,

Eoq, P. Redpath.Foreign Agents.-Live l-Bank of Liv1er Edinburgh and other oints, The Clydedale Bank

AGENTS IN THE UNITED STATE.-New York- Scotland - National Ban of Scotland, L l, (Limted). Liverpool, C 1mercial Batk o! Liverpoof

Walter Watson and Alex. Lang, 59 Wall St. Chicago, and branches. Ireland-Provincidl Bank o!HIreland AGENJoI hBNEw .YoR-6l Wall Street, Mes m

-Bank of Montreal, W. Munro, Manager; E. M. Limited, and branches. National Bank, Ltd. and Henry Hague and John STATEs-ew O, Bank

Shadbolt, Assistant-Manager. branches. Australia - Union Bank of Australia. BANKERsIUNITEDNe York, atio!

BANKERs IN GREAT BRITAIN.-London-The Bank New Zealand - Union Bank of Australia.BIndia New York, N. A.B.; Boston, Merchants' National

of England; the Union Bank of London; the Lon- China and Japan-Chartered Mercantile Bank O Bank; Chicago, Aericars Exchange National Baik;

don and Westminster Bank. Liverpool-The Bank of India. London and China-Agra Bank, Limited St. Paul, Minn., First National Bank; Detroit, Firat

Liverpool. Scotland-the British Linen Company West Indies-Colonial Bank. PariE--Messrs. Mar NationaliBank; Buffalo, Bank.o! Buffalo; San Frat

branches. cuard, Krauss et Cia. Lyons-Credit Lyonnais. csco, Anglo-Califor mrian Bak. of Newfoundlan.

BANEBas IN THE UNITED STATEs.-New York-The ---- _- NEwpouNDLAND-Com'erU'l Bk -Ban fNov

Bank of New York, N.B.A.; the Merchants' National NoVA BoTi AND NEw BRauNswICK-Bfak o Nova

Bank. Boston-The Merchant' National Bank.T EA K Scotia and Merchants'Baink o!aa

Buffalo-Bank of Commerce in Buffalo. San Fran-TEB K. Letters o! Credit Issued, available in China, Japan

cisco-The Bank of British Columbia. andter__freincountries.

COLONIAL AND FOREIGN CORRESPONDENCE.-St. and other oreign countries.

John's, Nfd.-The Union Bank of Newfoundland. INCORFORATED Bt ROYAL CHARTER, A.D. 1818.
New Zealand-Tbe Bank of New Zealand. India, A--0
China, Japan, Australia. CAPITAL--- ---- ------ 3,000,000

(IssueCircular Notes and Letters of Credit for BAN K OF TORONTO
Travellers available in all parts of the world). HEAD OFFICE, - - - QUEBEC. B K OF mTORONTO

THE CANADIAN BANK OF COMMERCE, BOABD OF DIRECTORS. CAN ADA.

HEAD OFFICE,-- TORONTO. R. H. Smith, Eq., l.,Vice-..res President. INCOPORATE - - - - - 1855.
mWthall, Eq., Vice-President.

[aid-up Capital...............................06,000,000 Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Rest.....................................................• 600,000 Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq. Paid-up Capital ................. 2,000,000

DIRECTORS. Frank Rosa, Esq.C0,000
HENRY W. DABLING, Esq., President, James Stevenson, Esq., - - . - Cashier. Reserve Fund .................................... 1,350,000

GEo. A. Cox, Es ., Vrice-President. BBANCHES AND AGENCIEs IN CANADA.
George Taylor, Esq. Win. aOoderham, Esq. BACE N GNISl AAA

Jas rather, Esq. W. B. Hamilton, Esq. Ottawa, Ont. Toronto, Ont. Pembroke, Ont. DIRECTORS.

John I. Davidson. osq. Matthew Leggat, Esq. Montreal, Que. Thorold. Ont. Three Rivers.

B. E. WALEER, - - - - General Manager. Agents in New York-Bk. of British North America. GEo. GooDEREAI, Es., Toronto, President.

J. H. PLUMMER, - - - Ass't Gen. Manager. Agents in London-The Bank of Scotland. Wx. HENRY BEATTY, Esq., Toronto, Vice-President•

A. H. IBELAND, - - - - - Inspector. --- _A._._Fulto,_Esq._W.__._ooderha,_Esq.

G. de C. O'GRADY, - - - Asat. Inspector. AT T. Fulton, Esq., W. G. Gooderham, Esq.,

New York- Alex. Laird, & Wm. Gray, TLH E ONTARIO BAN K Toronto. Toront

Agents. BRANCHES. TorOnON.ARIOort.pHenryeCawthraEsq., Henry Covert, Esq.

A Goderich, St. Catharines._TorontPort Hope

Barrie Guelph, Sarnia, Capital Pald-up ................................. S81,500,000 W. I. Wadsworth, Esq., Weston.

Belleie, Hamilton, Seaforth, Reserve Fund. ..................... 575,000

Blenheim, London, Strat!ord, HEID OPPICE, - - - TORONTO. HEAD OFFICE,.-.-.-.-.-.-.TORONTO-
Brantford, Montreal, Strathroy, DIRECTORS.
Chatham, Orangeville, Thorold,
Colling od, Ottawa, *Toronto, 8S Wm. P. HoWLAND, C.B., K.C.M.G., - President.

Dundas Pari Walkerton, R. K. BUBGEss, Esq., - - Vice.Ptsident. DUNOAN COUL5oN,-- ---- hr
Dun e ParWindo, Hon. C. F. Fraser. A. M. Smith. Esq. HUG LEAC- , - - - - - -- Ass't Cashier.

Gait, Peterboro, Woodstook, G. M. Rose, Esq. D. Mackay, Esq. J T. M smu,--- ..- Inpector

*East Toronto-Cor. Queen St. and Bolton Avenue. . G . . . ockburn,Esq.-M.-P.-- e.rlMaagerBBAH
North Toronto-763 Yonge St. North West Toronto C.B NMoLLANCHES..MoJGeneral Manager. BRANCHES.

-Corner College street and Spadina avenue. BRANCHES. Montreal-J. Murray Smith, Manager.

Commercial Credits issued for use in Europe, the Aurora, Montreal, Pickerng, Peterboro'-J. HRoper. "

East and West Indies, China, Japan and South Bowmanvllle, Mount Forest, Toronto, Cobourg-Jos. Henderson. g

America. Sterlin and American Exchange bought Cornwall, Newmarket, Whitby, Petrolea-P. Campbell, "

and sold. Collections made on the mo t favorable Guelph, Ottawa, 480 Queen St. W. Port Hope -E. Milloy, Acting

term . Interelllowedon deposits. Kingston, Peterboro', Toronto. London-W. R. Wadsworth,

BANEERS AN COBRESPONDENTS:.Lindsay, Port Arthur, Barrie-J. A. Strathy,
BAKB N ORsoDNs.AGENTS. ¯ St. Catharines-G. W. Hodgetts.,"

GREAT BRITAIN-The Bank of Scotland. (Inc. 1695.) London, En ANce BaiNk (Limited.) Cingood-. F. HopAtn

PARIS, FitANC-Lazard Frerea & Cie. LodoE ç.AllianesBak(ite. Collingwood-W. A. Copeland

BRUSSELS, BELGIU-J. Matthieu & Fils. France and uro e, Credît Lyonnais. Gananoque-T. F. How, Acting

NEw YoBR-The Amer. Exchange Nat'l Batk o! N.Y New York-The Bank of the State of New York, BANKEBS.

SAN FRANCISC-The Bank o! British Colufbia. and Mesura. W. Watson and Alexander Lang. London, England-The City Bank, (Limited).

CRICAGO-The AmerExchange Nat'l Bk. o!Chicago. Boston-Tremont National Bank. New York-National Bank of Commerce.

VICTORIA, B. C.-The Bank of British Columbia. PDOMIIO ANK IMPERIAL BANK 0F CANADA.s TH E STAN DAR D BAN K
THE DOM INION BA NK Capital (Paid-up) ........................ 81,500,000 0EP OANADA.:

Capial ............................... ......811(MI M Best ................................................... 650,M00
Capital......... ....... .............. ...-.. 1,50,000 Capital Faid-up................................. s 1,000
Beserve Fund ..................... 1,150,000 DIRECTOBB. Reserve Fund .................................... W,0DIRECTORS': .HWaD, . - Peiet

JAMES AUsTIN, - . - PRESIDENT. T. HOWLNT, - - PresMnt.

HON. FRANK SMITH, - - VICE-PRESIDENT' WT.m B ma, T.Vie r. WaSidtF

W. Ince. Edward Leadlay. onWAlex, HghB TaBn raWr . F. OoWèN, .DIBBTTOBS.
E. B. Oe«. I James Scott. Bn lz oâ PoetJfry IesMet RS

Wilmot D. Matthews. Hngh Bst. EBuuus PVice.Prrsient eion

HEAD OFFICE,TOR - - -ONTONTO. Ale, Fred. Wyld, Dr. G. D. Morton'

AgeRies:De R. WZU.E3E, Osaer A. T. Todd, A. J. Bomerviî
1 .

Agenies:B. JxENNNs, Inspe0oor, AGENCIEs.
Brampton. Belleville. Cobourg. Guelph. Lindsay. Bowmanville CANi ,r

Napanee. Oshawa. Orillia. Uxbridge. Whitby. BBANCHEs IN ONTABIO. Bowmanvlle, Cannington. Harkihta

TORoNTo,- Queen Street, corner of Esther Street. Bsez Centre. Nia rFlls. Welland. Brantford, Chatham, Ont. Markh

Queen Street East, corner Sherbourne. Fer-gs. Port Colborne. WoBradord, Coborne, NWdl.

Market Branch, cor. King & George Sts. Galt. St. Catharines. Toronto. Brighton, Durham, Pckdle

Dundas 8treet - - corner Queen. Ingersoll. Bt. Thomas. siYonge St., Oampbellford, Forest. Picto"l

S p adina Avenue - - - No. 8#Sault Ste. Marie, cor. Queen. BANKERs.

Drafts on ail parts o! the United States, Great BRANCHES IN NoETH-WEUT. • New York and Montreal-Bank o! Montreal.

Britain and the Continent o! Europe bouht & sold. Winnipe. Brandon. Portage la Prairie. Calgay London,England-Nationali Batik o! Bcotland.
Letters o! Credit issued avaiabLe in all pars o! Drat on New York and Sterling Exohangbogt All banking business promptly attended t.OO

Europe. China and Japan. and sold. Depohits reoeived and interest sfowed remDonde noe uolicited. DECsir
R. H. BETHUNE, Cashier. Prompt attention paid to sections, J. L BBODI, Csi!
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THE MOLSONS BANK.
Capital all Pald-up........................... s2,000,000
e ·........'........-.-........ 000

EA FFICE, --- MONTREAL.
DIRECTORS.- THos. WORMVAN President.

R. W Sheherd J. H. R. MOLSON, V1ice-President.
R. W. Shepherd. Sir D. L. Macpherson, K.C.M.G.B.H. Ewing. A. W. Morris. W. M. Ramsay.
F. WoLPEsTAN THoxAs, General Manager.

A. 1). DUBNFORD. Inspector.
Bx OCEs. - Aylmer, Ont., Brockville, Clinton,

reter, Hamilton, London, Meaford, Montreal, Mor-risburg, Norwich, Owen Sound, Ridgetown, Smith's
Palls, Borel, P.Q., St. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont., Weet TorontoJQnction WoOdBtock. Ont.

p&ge] uin the Dominion.-Quebec-La Ban que duPeuple and Eastern Townsps Bank. Onro
Dominion Bank and Branches, The Imperial Bankand Branches New Brunswick-Bank of NewBrunswick. Nova Scotia-Halifax Banking Com-ny. Prince Edward Island-Bank of Nova8Bcotia,arlottetown and Bumnerside. British Columbiaoankof British Columbia. Newfoundland-Com-
nercial Bank of Newfoundland, St. John's.Agents inEurope.-London-Alliance Bank(Ltd.)Xsers. GlynMills, Currie & Co.; Messrs. Morton,Rose 1 Co. 'Liverpool-The Bank of Liverpool.
PAXis-TheCCredit yonnais. Antwerp, Belgium-La Banque d'Anvers.

NAgentB in United tates.-New York-Mechanics'ational Bank- Messrs. Morton, Blias & Co. Messrs.Watson anc Alex. Lang, Ag te. Bank of Montreal.
Nton-Merchants' National Bank. Poftland-CaS
1tiOunalBank. Chicago - First National Bank.Coeeland-Commercial National Bank. Detroit-
orcial National Bank. Buffalo-Bank of Buf-Mily an Francisco-Bank of British Columbia.

B ank H Wisconsin Marine and Fire Ins. Co.
Butt Helena, Montana-First National Bank.cOnMaotaa-Frast National Bank. Toledo-816MNational Bankr.

tllections made in all parts of the Dominion, andcetau promptly remitted at lowest rates of ex-phage Letters of Credit issued available in all
e world.

BANKOF NOVA SCOTIA
Pal INCORPORATED 1882.

Resem ld-up.................................. 01,114,300DIE r oBs »ý d ................................... 460,000 1~r~fRs....JhnS. Maclean, President; John
ee-Pre t, Daniel Cronan, Adam Burns

Hy D -0 ý smzB -Thos. Fyshe. NS
CE,.- - - - HALTFAX, N.S.

reto C Nova Scotia--Amherst, Annapolis,
New Canning, Digby, Kentvllle, Liverpool,

14890e<w, North Sydney, Picteu, Stellarton,
belt.,e 'arouh n New Brunswck- Cerp-

casutinChatham.FeeitnM -- Np-
eorg. John, St. Stephen, St. Andrews, Bt.

OharfBusex, Woodstock. In P. E. Island-
apo n and Summerside, In U. 8.-Minne-
Inade o imn. In Quebec-Montreal. Collections

nfavorable terms and promptly remitted for.

BANK OF BRITISH COLUMBIA
IncorOra" by Royal Charter, 182.CAp1ýAP L, - - 81,500,000.
LONDON OFFICE- 8 Cornhill, London.

vitohea esat Ban Francisco, Cal.; Portland, Or.;B. ;..B.C. New Westminster, B.C.; Vancouver,aaimno, B.C.; Kamloops, B.C. L
IN n AGENTS AND 00BBE5PONDENTs.
ll undetA--Bank of Montreal and Branches, who

and a remittances, telegraphic or otherwisâe
ina uganking business with British Columbia.

New York.Agents Bpank of Montreal, 59 Wall St..
UNITE ;Bank of Montreal, Chicago.

NationlPINGD)OB--Bank B. C., 28 Cornhill,London2
aln B ov. Bank of Eng., North and South

Ireland. , British Linen Co.'s Bank, Bank of
l eegraphic transfers and remittances to and froni

rates. Colan.b made through this bank at currentdescri,. of"tions carefully attended to and every
----n o! banking ousnes transacted.

BANK OF YARMOUTH,

T. W.jo DIRECTORS.
B. E BA President.

John Lovit C. E. BROWN, Vice-PresidentHugh Cann. J. W. Moody
Halifax-Th conBEsPONDENT. AT
St.John--Te Merchants Bank of alifax.

S The Bank of Montreal.Montre-hBank of British North Amerioa.New York--Ti Bank of Montreal.Bost heE National Citizens Bank.London, GBeiot National Bank.
Gold anBurre Union Bank of London.
DOhng ught anCjd 0 rafts and Sterling Bills of Mx-

Promý rtecived and interest allowed.
tention en to collections.

ST. STEPHEN'S BANK.
INCOtOORARTED 186.

Cap...........................0
WH.... ............................. 5

J. F. GBNT*----- -. • Presient.
--- -------- ------- hir.

York-ank o Glls~ Currie & Co. Nsw
NainlBank. M oN.A.Boston--Globe
N B-Bank of naBnk o! Montreal. St.

MontreaLou any Branch of the Uank of

The Chartered Banks.

UNION BANK OF CANADAI

DIVIDEND NO. 45.

Notice is hereby given that a Dividend of Three

per Cent. upon the Capital Stock of this Institu-
tion bas been declared for the current half-year, and
that the same will be payable at the Bank and its

Branches on and after

Tuesday, the 2nd Day of July next.
The Transfer Books will be closed from the 17th

to the 30th June, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the
Banking House, Quebec, on MONDAY, the 15th
Day of July next. The chair will be taken at
Twelve o'clock, noon.

By order of the Board.

E. E. WEBB, Cashier.

Quebec, 22nd May, 1889.

LA BANQUE DU PEUPLE.
ESTABLI5HED 1885

Capital paid-up.................. 01,200,000
es'rve '..................... ....... 300,000

JACQUES GRENiR,......' -.... President.
J. B. BOUSQUET, - - - - - - Cashier.

BRANCJHE.
Basse Ville, Quebec-P. B. Dumoulin.

Be t. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INORPORATED 1872.•

Authorizad Capital......... 01,000,000
Capital Pald-up.................... 500.000
Reserve Fund ...................... 100,000

HEAD OFFICE, - HALIFAX, N .
W. L. PITAITLY, - - - - - - - - Cashier.

DIRECTORS.
RoI UNIcxEu, President.

L. J. MoBTON, Vice-President.
Thomas Bayne, P. D. Corbett, Jas. Thomson.

BBANcHEs - Nova Sotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parraboro, Springhill,
Truro Widsor. New Brunswick: Petitcodiac,
Back lle, St. John.

CoBBEsPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston--Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
FREDEBICTON, N.B.

INoPoBATED BY AoT or PaaIMErMT, 186N.
A. F. RANDOLPE, - - - :- ----- President
J. W. BrpUDEN,-----------------Cashier

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up)..................01,000,000
Reserve Fund ................................... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

JOHN STUART, Esq., President.
Hon. JAMEs TURNE, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.John Proctor, Esq. George Roach, Esq.
A. T. Wood, Esq.

J. TURNBULL, - - - - - - - - - Cashier
H. 8. STEVEN, - - - - Assistant Cashier.

A G E N C I E 8:
Alliston Ca ga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,Owen Sound. Wingham. Toronto.

Agents in New York-Fourth National Bank and
Bank of Montreal.

Agents in London, Eng.-The National Bank o
Scotland.

MERCHANTS' BANK
0 ¯' BLALIF'A.

Capital Pald-up.................................0$1,000,000
Reserve Fund .................................... $00,000

Board of Directors.
THoMAs E. KENNY, M.P. ... ... PRESIDENT.
HON. JAs. BUTLE, M.L.C., VICE-PBE5IDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Ofice:-HALIFAx. - D. H. DUNcAN, Cashier.
Branclh-MoNTax. - E. L. PEASE, Manager.

Agencies In Nova Scotia:
Antigonish. Lunenburg. Bydney.Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymoutb.
Londonderry Port Hawkesbnry.

Agen° sIn New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies In P. E. Island.
Charlottetown. -- ummerside.
lu Island of Miquelon, - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York..........Chase National Bank.Boston, - - - - - - Nation'i Hide & Leather Bk.
London, Eng., - - - - Bank of Scotland.

--- Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptlyremitted for. Telegraphic Transfers and Drafts

issuedt current rates.

BANK OF OTTAWA,

Capital (all paid-up).............1,000,000
Rest ...................................................... 8 60,000
JAmEs MOLABEN, Esq., President.

CxARLEs MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Brson, Hon. L. R. Church, Alexander Fraser, Esq.,Geo. Hay, Esq., John Mather, Esq.

GEoRGE BURN,.-.-.-.-.--.-.Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents ln Canada, New York and ChicageBank of
Montreal. Agente in London, Eng.-Alîlance Bank.

THE COMMERCIAL BANK
OF MANITOBA..

&uthorised Capital ...................... 1,000,0
DIRECTORS.

DUNcAiN MeARTHUB,.-...-.. President.
Hon. John Sutherland. Alexander LoganHon. O. E. Hamilton. R. T. Rokeby.

roBmIG AGENTS.
London-Union Bank of London. Deposite received and L
New York-Fourth National Ban. promptly made. Draft
Boston-Eliot National Bank. o! the Dominion. Steri
Montreal-Union Bank of Lower Canada. bought and sold.

THE NATIONAL BANK OF S(
LIMITEI..

INCORPORATED BY ROYAL CHABTER AND ACT OF PARLIAMENT.
ESTABLISHED 185.

interest allowed. Collections
issued available in aIl parts

ing and Amerioan Exchanga

COTLAND

HEAD OFFICE, - - - - - - - - - - EDINBURGH.
Capital, 95,000,000 Sterling. Paid-up, 51,000,000 Sterling. Reserve Fund, 9680,000 Sterling

LONDON OFFICE-- NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeably to usual custom.DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available ln all parts of the world are issued freeo! charge.
The Agency of Colonial and Foreign Banks la undertaken and the Acceptances of Customers residingin the Colonies, domiciled in London, retired on terms which will be furnished on application,AU other Banking business connected with England and Scotland in aleo tronsacted.

JAMES ROBERTSON, Manager in London.
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The Chartered n==xs. The Loma Companies.

EASTERN TOWNSHIPS BANK.|CANADA PERMANENT
DIVIDEND No. 59.

Notice is hereby given that a Dividend of Three
and One-haIf per Cent. upon the Paid up Capital
Stock of this Bank has been declared for the cur-
rent half-ear, and that the same will be a able at

the Head Office and branches, on an a ter

TUESDA Y, THE 2nd DA Y OF JUL Y NEXT.
The Transfer Books will be closed from the 15th

to S0th June, both days inclusive.

By order of the Board,

Sherbrooke, 5th June, 1889.
WM. FARWELL,

General Manager.

THE WESTERN RANKI

HEAD OFFICE, • OSHAWA, ONT.
Capital Authorised ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Pald-up ................................. 880,000
B st ...................................................... 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HALiN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMIrTAN, - - - - - Cashier.

BaANcxEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits recelved and intereet allowed.
Collections solicited and promptly made.

Correspondenta in New York and in Canada-The
Merchants Bank of Canada. London, Eng.--The
Royal Bank of Scotland.

PEOPLES BANKOF HALIFAX
CAPITAL, - - - 0600,000.

Boàan ou DiBECTORS:
Augustus W. West,-----DRCT-- - President.
W. J. Coleman. - - - - Vice-President.
A. K. Mackinlay. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, John Knight.

AGENCIES:
Lockport, N.S. | Wolfville, N.S.

BANKEES:
The Union Bank of London, -
The Bank of New York. - - -
New England National Bank -
The Ontario Bank, - - -

Woodstock, N.B.

- London, G.B.
- New York.

- - - Boston
- - Montreal.

LA BANQUE NATIONALE.
Capital PaId-up .................... . 1,00,000

HEAD OFFICE, . . . QUEBE0.
A. GABoUIY, Esq., Pres. F. KIBOUAC, Vice-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LARANCE,- - - - -- Cashier.
Branches.-Montreal, A. Brunet, Manager; Ottawa,

C. H. Carriere, do.; Sherbrooke, P. I.B n, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republio,New
York; National Revere Bank,.Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchanta Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND No. 51.

Notice is hereby given that a Dividend of Three1
and One-half per Cent. upon the Paid up Capital1
Stock of this Company has been declared for thecurrent half-year, ending 30th inst., and that the1same will be payable at the Company's Office,

London, on and after4

The 2nd Day of July next.
The Transfer Books will be closed from the 17th1

to 30th inst., both days inclusive.1
W. F. BULLEN,1

London, June 5th, 1889. Manager.1

Loan & Savings Co.
58th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six perCent. on the Paid-up Capital Stock of this Com-
yany bas been declared for the half-year ending litb
une, 1889, and that the sane will be payable at the

Company's Office, Toronto, on and after

MONDA Y, THE 8th DA Y OF JUL Y NEXT.
The Transfer Books will be closed from the 19th

to the 30th June inclusive.

By order,
J. HERBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO..
ESTABLIsHED IN 1859.

Subsecribed Capital .......................... 6,700,000Capital Pald-up................... 1,200,000
Beseuve Fund...................... 570,000

President,.-.• .- - - - - A. T. FULToN.
Manager, -.-.....- Hon. S. C. WooD.
Inspector, - - - - - - - Jo.N..Ec.IE.

Money advanced on easy terms for long periode
repayment at borrower's option.

DeDosits reoelved on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 36.
Notice is bereby given that a dlvidend of Three

and a Half per Cnt. upon tbe paid up cavital
stock of the Society has been declared for the half-
year ending 30th June, 1889, and that the same will
be payable at the Society's banking house, Hamilton,

Ontario, on and after
Tuesday, 2nd dar of Ju/y, 1889.

The Transfer Books will be closed from the 16th
to the 30th June, 1889, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, l4th May, 1889.

LONDON & CANADIAN
Loan & Agenocy Co.

iITUD).•

SIB W. P. HowLAND, C.B.; K.C.M.G., PEsIDENT
Capital Subscribed ........................ 5,000,000

" Paid-up ................................. 700,000Beserve................................................ 860,000
MONEY TO LEND ON IMProvED REAL ESTATE.

MumcipAL DEaBNTwUEs PuncxAsan.

TO INVESTORS.-Noney received on De.
bentures and Deposit Recelpts. Interest
and Principal payable ln Britain or anada
Without charge.

Rates on application to
J. F. KIRK, Manager.Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

DIVIDEND No. 34.
Notice la bereby given that a Dividend of Three

per Cent. on the Capital Stock of this Society bas
been declared for the current half-year, and thati
the same will be payable at the Office of the Society,j
Richmoad street, London, Ontario, on and after

Tuesday, the 2nd Day of duly next.
The Transfer Books will be closed from the 17th

to the 30th inst., both days inclusive. By order of
the Board.

London, June 5th, 1889.
F. B. LEYS,

Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed C500,
Paid-up Caia.......'...... ..... 000
Reserve nd.................................. 147730
Him OricE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Omcs IN CAiNADA: St. James Street MONTREAL.

SMain Street, WifNNIPEG.
Money advanced at lowest carrent rates on the

seurity of improved farms and productive city
propery.
WM. B. BRIDGEMAN-SIMPSON,1
RICHARn J EVANS, Commissonera•

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

52nd HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Five
per Cent. for the half-year ending on the 0ti
June, 1889, has been declared on the Capital Stod3
of this institution, and that the same will be pa •able at the offices of the Company, No. 76 Churcu

Street, Toronto, on and after

MONDA Y, THE 8th DAY OF JULY NEXT.
The Transfer Books will be closed from the gCth

to the 30th day of June, 1889, inclusive.
WALTER S. LEE,

Managing DirectOd

HURON AND ERIE
Loan and Savings Companyt

DIVIDEND No. 50.
Notice is hereby given that a Dividend of FYo0

and une-half per Cent. for the current half-yeal
being at the rate of Nine per Cent. per annli3 1

upon the Paid-up Capital Stock of this Company
has been declared, and that the same will be payob'1as its office in this city, on and after
TUESDA Y, 2nd DA Y OF JUL Y NEXr

The Transfer Books will be closed from the i7th
to the 29th instant, inclusive. By order of!the
Board.

G. A. SOMERVILLE, Manager.
London, 1st June, 1889.

THE HOME
Savings and Loan CompanY.

(LIMrBD).
20th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend at the r1*
of Seven per Cent. per Annun on the Paid a
Capital Stock of the Company, has been decl5%'
for the half-year, ending 30th June, inst., and ,
the sane will be payable at the office of the C00
pany. No. 78 Church Street, Toronto, on and after

Tuesday, 2nd Day of July, prox.
The Transfer Bookq of the Company will be clow
from the 17th to the 30th June, inst., both days
clusive. By order of the Board.

Toronto, June 14th, 1889.
JAMES MASON,

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 88.

Notice is hereby given that a Dividend of
per Cent. hbas been declared for the current -
year, ending 30th June, and that the same 0

payable at the offices of the Association, NO"
Toronto Street, on and after

TUESDA Y, 2nd DAY OF JUL Y, 1B•
The Transfer Books will be closed from the5o

to the 29th June, both days inclusive.
By order of the Board,

WALTER GILLESPIE, Mang'

The London & Ontarlo Investment 00
LIMrrED,

OF' TORONTO, ONE

DIVIDEND No. 22.

Notice is hereby given that a Dividend at tbe r
of Seven per "ent. per Annu-n, basbeen
clared for the half-year endin June 30tb, Ina
and will be payable by the baners of the Comnpan

on and after

THE 2nd DAY OF JULY NEXT.
The Stock Books of the Company will be close

from the 16th to the 30th, both days inclusive.
By order, A. M. COSBY,

Manager.

The National Investmeont Co, of Caadi
(LimrIr.)

DIVIDEND No. 2.
Notice is hereby given that a Dividend at the rate

of Six yer Cent. per Annum on the Pa:den
Capital Stock of this Company, has been declsX
for the current balf-year, and that the samie 1
payable at the Office of the Company on an

THE 2nd DA Y OF JUL Y, 1889.
The Transfer Books will be closed from the llt1,

the 29th prox., both days inclusive. By ordet 0!
the Board, 

%

ANDREW RUT HERFOR ,JManager.
Toronto, May 30th, 1889.
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The Loan Companies.

TEIE

CANADA LANDEDOREDIT
COMPANY

DIVIDEND ho. 56.
Notice is hereby given that a Dividend of Three

and a Half per Cent. on the Paid-up Capital
Stock of this Company bas been declared for the
current half year, and that the same will be payable
at the Company's office, 23 Toronto Street, on and

after

THE 2nd DAY OF JULY NEXT.
The Transfer books will be closed from the 17th to

the 30th June, both days inclusive.
By order of the Board,

D. McGEE,
Toronto, 22nd May, 1889. Secretary.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

. .............................................. 81,057,250
P a -u ............................................ 611,d80
Assete ................................................... 1,885,000

Money advanoed on improved Real Estate at
lOwest current rates.

Sterling and Currency Debentures iesued.
Money reoeived on depo, and interest allowed

Iayable half-yearly. By ic. 49, hap.90, 8tatutes of
Untarlo, Executors ana Admintrators are author-
Imed to invest trust fund in Debentures of this
Company.
WM. MULOCK, M.P., GEO. S. O. BETHUNE,

President, Secretary-Treas

The Ontarlo Loan & Savings Company,
.O8HAWA., ONT-

Capital Subscribed .............................. 0800,000
capital Paid-up .................................... 800,000
Reserve Fund............................. 650
Deposit. and Van. Debentures .... 605.00

Money loaned at low rates of Interest on th
*6ourity of Real Estate and Municipal Debenturep

Depouite reoeived and intereet allowed.
W. F. CowAN, President. -
W. F. ALLEN, Vice-President.

T. H. McMILLAN, See-Treas.

Ontario Industrial loan & Investment Co.
(LIMITED.)

DIVIDEND No. 16.

Notice is hereby given that a Dividend of Three
and One-halfper Cent. upon the Paid-up Capital
Stock of Ibis Company, bas been declared for the
current half-year. (being at the rate of Seven per
cent. per annum), and that the same will be payable
at the Offices of the Company, 32 Arcade, Victoria

Street. Toronto, on and after

TUESDA Y, 2nd DA Y OF JUL Y, 1889.
The Transfer Books willbe closed from the 16th

to the 30th June, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN,

Manager.
Toronto, 5th June, 1889.

Bankers and Brokers.

E-. L. HIMIiJE & 00O.,
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
mentS carefully made. Estates managed. Arbitra-

tions attended to.
30 Ring Street, East, - - - Toronto.

TELEPHONE - - - - 582.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, toi

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW.
(Member of the Stock Exchange),

Stock and Share Broker,
66 ST. FRANCOIS XAVIER STREET

MONTEAlr.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - British Columbla.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWBR PERGUsSON.·

ALEXANDER & FEROUSSON,
Members of Toronto Stock

Exchange.
INVESTMENT - AND - ESTATE - AGENTS

OFFiCEs, 38 KING STREET, EAST, TORONTO.

Telephone 1352.

Correspondence promptly attended to.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

EA.&L ESTATE AGNTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(NEMBERS MONTEAL STOCK EXCEANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictl confined to commission. Cou-
ns Cashed, and ividends Collected and Remitted.

Interest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGENîTS: GOODBODT, GLYN & Dow, New York.
BLArE BiRos. & Co., Boston.

Insurance.

[HE WSGOV & [101
Insurance Company.

HAD OrFICE FOR CANADA

;/asgow and London Buildings, Nontr'a.

JOINT MANAGERS :

J. T. VINCENT AND RICHARD FREYGANG.

TORONTO BRANCH OFFICE, - - 34 Toronto Street.

THOMAS McCRAKEN, Res. Secretary.

THE MARUFACTURERS'
INSURANCE COMPANY.

LIFE ANDACCIDENT.
HEAD OFFICE:

88 King Street West, - Toronto.

The continued popularity of the Company is
shown from the fact that $805,000.00 of Life
Insurance was received during January, and
880,000.00 for the first week in February.

ISSUES LIFE POLICIES UPON APPROVED PLANS.

Issues Accident Pocies containing
an Modern Featurs.

AUTHORIZE D CAPITAL:
LIFE COMPANY, - - 02,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

OFFICERS:

PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.
VICE-PRESIDENTS:

GEo. GooDEnRAm, Esq., President, Bank of Toronto.
Wx. BELL, Esq., - Organ Manufacturer, Guelph.

J. L. KERR, Seeretary-Treas.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F o T.A-aIO..

CAPITAL, - - - - - $1,000,000.
SUBSCRIBED CAPITAL, - - 600,000•

Office & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIKIs.

iHON. S ta ADAM WILSON, Knt.
VICE-PRESIDENTs, J1HON..J. CA'TWRIGHT, KCMG.
SoLIoIToR, - FRANK ARNOLDI. EsQ., Toronto.
MANAGER, - - - - .-. A. E. PLUMMER.

Thi. Company is now prepared to recelve on
deposit, for Safe Keeping and Storage, on reasonable
terme, Bonds, Mortgages and Securities of 11 kinds.
Plate, Jewelery and othervaluable personal property

If desired, arrangements can be made for the col-
lection of Coupons Interest, or Dividende on Secu-
rities lodged with the Company. Deposit Boxes of
various sizes to rent. Estates taken charge of for
any length of time required. Rente collected, etc.

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

ToBoNTo BRANcH:
Mail Buildings. MEDLAND & JONEs, AgentS.

Insurance.

Provident Savings Life Assurance Society
OF NEWYORK.

8EEPPARD Hos,.................. ... PRESIDENT.
WILLIAM E. STEVENS,..........VICE-PRESIDENT.

Assets over 8280 to each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to B. H. MATSON, General Manager,
37 YONGE STREET, TORONTO.

ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUNDED - 1808.

CAPITAL, • - - £1,200,000 Stg.

JOINT MANAGERS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
.gents for Toronto, - 92 King Street East.

$W- Agents required in unrepresented towns

NATIONAL

ASSURANEE GO'l oF [IREL.I
Incorporated - - - 1822.

CAPITAl, - - - £190009000 Stg.

CRIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

sW Agents required in unrepresented towns.

TH[ "MOlETAS! lIMESO,"
This Journal will complete its twenty-second

yearly volume, June to June, inclusive, in July.

Bound copies, conveniently indexed, will be ready
in a few weeks. Price 88.50.

72 CHURCH ST., TORONTO.
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L.~uu ~Tits
1eading Barristers.

COITSWORT, HODGINS & Co.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toront(
TELEPHONE 244.

E. COATsWORTH, JR., L.L.B. FRANK E. HODGIN
WALTER A. GEDDES.

THIOISON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFcEs--BANE BRITIsH NORTH AmiICA BDGs
4 Wellington Street East, TORONTO.

D. E. THOMBON. DAVID HENDERSON. GEO. BELI
WALTER MACDONALD.Registered Cable Address-' Therson," Toronto.

LIIOSÀEY & LINDSEY,
Barristers and Solcitors.

5 York Chambers, Toronto Street,
G»oRGE LINDSEY.

W. G. SHAw.

SHA W & HANSFORD,

W. L. M. LINDSEY

J. E. HANSFORD

Barristers, Solicitors, Notaries Public, &c
11 UNION BLOCK,

36 TORONTO STREET, - - - TORONTO, ONT
Money to Loan.

R P. EC/LIN,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPHONE 1739.

OmcIEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &C.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. MACLAREN J.. MACDONAL, .W. M. MERRITT G. F. SEEPLET
W. E. MIDDLEBTON B. C. DONALD.

PARKES, MACADAMS & GUINTHER,
BARRISTER.

37 Yonge Street, Toronto.
PA RKES, MACADAMS & MARSA L L,

BARRISTERS.
Hamilton, Ont.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

1CMANNING ARCIADE, - - . KING STREET WEST,

T OR ONT O.

Q/BBNO, McNAB & MULKERN,
Barlsters & Attorneys,

OFFcIE-Corner Richmond & Carling Street,

LONDON, ONT.
MEO. C. GIBBONS

•. MULERN
GEO. 'NAB
PRED. F. HARPET

MACLENIAN, LIDDELL & CL/NE,
(Late Maclennan & Macdonald),

Barristers, Solcitors, Notarles, ho,
CORNWALL.

0. B. MAOLENNA, Q.C., J. W. LIDDELL.
O. E. CLINE.

DAVIS & GILMOUR,
Barristers, SolIcitors, &o.

OFFIcxs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. E. GILMOUR GRENT DAVIS

OSLER, TEE TZEL, H ARRISON & OSLER,
BARRISTERS, &c.

OFFICEs: No. 9 MAIN STREET EAST,
HAMILTON, ONT.

B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. H. S. OCler.

McPHERSO, CLARK & JARVIS,
Barristers, Solitors, ho.

OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Regstered cable address, - " CLAPHER," Toronto.

STOCK AND BOND REPORT.

B .Capil aDivi-OLO8ING PRICS8.BANESBub- C:~P a. set. dend____
SscribedP d-p . last TORONTO, cah vaL.

-. ------. __ 6 Mo s. June 20. per sbare
British Columbia .......................... ! $,433,33342,e3,333$ 535333 3%British North America ............ $243 4,866,666 4866,666 1,916,666 34 379.08Canadin Bak oCommerce........50 6,000,000 6,000,000 600,000 3j 123 123 61.50Central i Suspended ......
Commercial Bank, Windsor, N.S. 40 500,000 ,0 60,000 3 10 ...... ..Dominion ........................ 50 1,500,000 0,000 1150,000 8 10 224 111.75. Eatern Townhis........ .. 00.0 1,00,00 1,2545561501.753Federal ......................... 100 1,950,000 1,950,000 000,000 3 IniquidationHalifax Banking C................20 500,000 500,000 100,000 3 115 ...... 23.00Hamiltonoh ........................ 100 1,000,000 1,000,0000 30000 4 142j ...... 142.50Hochelaga.... ....... ........... 100 710,100 710,100 100,000 3 96 100 96.0VImeria ......................... 100 1,500,000 1500,000 600,000 4 148J 149J 148.50La Banque Du Peuple .................. 50 ,900,000 1:200,000> 350,000 3 ... ... ...La Banque Jacques Cartier..........25 500,000 500,000 140,000 3 .La Banque Nationale.................... 100 1,200,000 1,900,000 100,000 92 ...London .........."..................... 100 1,000,000 223,588 00,000 36 SuspendedMrhtaBank af Canada ........... 100 5,798,300 5,759,000 1,920,000 31 144 147 144.00Merchants' Bank of Halifax ........... 100 1,000,000 1000,000 200000 3 127.. 127.50Molsons"..........................50 2,000,000 2 ,000.0001, 0 4 158 170 79.00.. New.Br.......".. """""."""'". 00 120,000 000 5,000,000 5 230 23, 460.00New Sron.wic ................... 100 500,000 500,000 875,000 6 223 223.00Nova Scotia"......................100 1,114,300 1,114,300 460,000 3 147 .... 147.00Ontarlo .................................. 100 5M0001M000 b550000 3 136 136J 136.00Ottawa................................... 100 1,0,0 1,000,0001 36,00 3 125 126 125.00Po Ban .f Haliax............ 90 00,000 600,0001 55.000 9 10020.00People's Bank of N. B..............50 180,000 180,000 100,00 4te p .. .. •.. ............................. 100 2,500,000 9,500,000 495,000 31t. Stephen' .................................... 100 200,000 900,000 35,000 4Standard ......................... 50 1,000,000 1,0000 380,000 3 134 135 67.00Toronto ......................... 100 9,000,000 9,000,000 1,350,000 4 220 225 220.00Union Bank, Caifad ................ 50 500,000 500,000 40,000 21 101 ..... 50.50Union Baik Canada...................... 100 1,900,000 1,900,000 100,000 3 91 95 91.00Ville rn ie-..................................... 100 500,000 478,430 90,000 231Western -................. ..................... 100 500,000 849,597 60,000Yarmouth....... ................. 75 0000 300,000 41,000 108. 81.00

LOAN COMPANIES.
UNDER BUILDING SO0s' ACT, 1859.

Agricultural Savingu & Loan Co. 50 630000 619,132 98,000 31Dominion Sav. & Inv. Society.........50 1,000,000 918,20 100,000 3 90. 45.00Huron & Erie Loan & Savinge Co 50 1,500,000 1,100,000 ,000 915 ..... 7925Hamilton Provident & Loan Soc. 10 1,5 00 1,100,000 215,001 3 30. 65.00reeold Loan Savins Company... 00 ,700,000 1,00,000 570,000 5 165 170 1.65Union Loan& aSavin o"............50 1,000,000 627,000 215,000 4 133 .... 66.75Canada Perm. Loan & Savings Co ... 50 4,500.000 9,500,000 1,3w,000 6 200 206 100.00Western Canada Loan & Savings C. 50 3,000,000, 601,400.000'700,00 5 1841186 92.25Building & Loan Association.......... 25 50,00 750,0001 100,000 3 107 ... 26.75OntaroLoan & Deben. Co., London... 50 2,000,000 1Z000 340,000 122J 126J 61.25Landed Banking & Loan Ca ........... 100 00,000 493,1000 80,000 3 ... ... ...Ontaria Loan & Savings Co., Oshawa. 50 000 75,000 3 .Farmers Loan &BSavng Company ... 50 1,07,20 611,430 112,50W 3 120 ... 60.00Peoplens Loan & Deyo.........50 500,000 5393 100,0001 116 58.00London Loan Co. of Canada............ 50 679,700 622650 80,000 31 .......Canadian Savinga & Loan Coa ......... 50 750,000 650,410 150,000 4 118 120 59.00
UNDR PIVATE ACTs.

London h&Ont.Inv.Oo.,Ltd.(Dom.Par) 100 9,459,700 490,540 105,000 3 112 117 112.00Manitoba & North-West. Loan Ca. do 100 1,950,000 812,500 111,000 1 09 ... 109.00British Can. Loan & Inv. Co. Ltd. do 100 1,0,000 322,412 10,000 34 110 ...... 110.00Canada Landed Credit Co. do. 50 1500000 66,990 158,000 3 117 117 58.50London & Ca. Ln. & Ag. Ca. Ltd. do. 50 5,000,00 700,000 360,000 6 152 1524 76.00,Land Security Ca. (Ont. Legila.) ...... 5 975 399,188 430,000 5 259 ...... 64.75Dom. JOINT STOCK CO's' ACT.
Imperial Loan & Investment Co.Ltd.100 629,850 625,9001 106,000 34 118. 118.00Nationalvstt ment C., Ltd.....100 1,100,000 45,000 30,000 3 101 102à 101.00Beal Estate Loan & Debenture Ca. 50 800,000 477,909 5,000 ....... 35...35 17.50ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co...........100 450,000 989036 48,500Ontario Industrial Loan & Inv. Co. ... 100 50000 309056 120,0W0 4 * 116 111.0Ontario Inveatment Association........ 50 2,665,600 70000 1. 10 . 100

MISCELLANEOUS.
Canada North-West Land Co..........£ £1.500001,5,00 10,408 861 87 .Canada Cotton Co.0................$100 $2,0,000 $2,000,000 .10,.08. ... .86 .87.Montral 0elegraphCo .............. 40 2.000,000 2,000,000 . .4

S8 ga nr ........ . 40.................................6 .N. S. Sugar Belnery'ao................50.1,000,000.1,0.....-......155 
.... 775.00Taranto Consumers GM Ca. (aId)::.. 50 1,...... 8 178 179t 89.00

INSURANCE COMPANIES. AILWÂYS. al ndon

ENGLIsx--(Quotations on London Market.) %

No. Divi- NA&E oF ComPAN. •13Salau
Sa« dend. 4i ns ndcage...June 8 d.hJun.

DNLIH-Qutaios n ondnoa.ej Sent cnd .Larenstc..........100 A1

.Lai rad.Trk Cai, stok.......... 100 21*;14No Great ale Wetetnuarl5debtrestock... 1 1312

90,000 5 Briton M.& G. Life. £10 £1Great6Westen de.stock . 02310450,000 15 0. UnionF. L. &M. 50 5 3 84 doS odsbod.............10 2104100,000 .... Pire Ins. Asso ...... 10 2 à1Northernoi.5ftrt mtge. 100 109 11100,000 5 Guardian..........100 50 87 89 do. 6%seco ...p.et.........10019,000 8 Imperial Pire......... 100 95 168 173 Toronto, Grey & Bruce 6% stg. bonds150,00 10 Lancashire F. & L. 20 g 71 8 lotmte.................. 100 94 985,869 90 London Asi. Corp... 95 1 54 56 Wellington, Grey & Bruce Y% lot m... 101 10310,000 10 London & Lan. L... 10 1 4 474,080 19 London & Lan. F... 95 1515L9300.000 57 Liv.Lon.& G.F.& L.Stk 9 42 4380,000 00 Northern F. & L ... 100 10 67 6910,000 94 North Brit. & Mer.. 95 61 47 486,799 51 Phoenix........50 50 9655270900,000 9 Queen Fire & Lite. 10 1 5*6 Canadian Govt. deb., . ...........100,000 414 Royal Insuramoe.... 20 49 51 Dominion 5%stock, 1905,a!Bl . 150,000 SottishImp.P.&L. 10 1 do. 4% do. 1904ô 6 8111310,000 ..... Standard Life ...... 50 19.do. bonds, te , iî&aok1 113
Montreal Sterling %,, 1908............. 107 109CANADIAN. June 2 do. à % 1974,12.4..............107 109

do. do. ô5%,1909........... 10e 11010,000 7 Brit. Amer. F.& M. $50 0 Ta946 rantoCorporation, 6%1891 ..........105 l119,500 15 CanadaLife ......... 400 50.da. do.6%, 190, Water WorkuDep. 111 1965,000 10 Confederation Life 100 10.......5,000 10 Sun Life Ass. Ca ... 100 191240 DISCOUNT RATES Landon, Jue 8.4,000 6 Royal Canadian ... 100 15...........5,000 , Quebec Pire ......... 100 65........Bank Bille,3months..........10 là9,000 10 iueenCity Pire....... 50 95 920 do doa .......

1000 1 eser Alraos409C1944 adaain -..... •.......-....... 10 5 7

do. Secodor f stc.......... 1001

M.-
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Insurance.

N ONRTRH ERN
ASSURANCE COMPANY,

CD LQONDTmO T E N -

Branch Office for Canada:

1724 Notre Dame St., Montreal.

INCOME AND FUNDS (1886).
Subscribed Capital....................................$15,000,000
O>f hichije Said .............................. 1,500,000
Acc m d1ateunds..........• .7,106,000
A al revenue from firs premium e..... 3,034,000
Annual revenue from life premiums ...... 1,385,000
Annual revenue from interest upon in-

vOsted funde ............................ 69,0

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
Jan. 1.1887. MANAGER FOR CANADA.

Telephone Companies.

T1 BELL TELUPHONE Cy
OF CANADA.

ANIDREW ROBERTSON, - PEsIDENT.

C. F. BISE, . - - . VICE-PBEsIDENT.
C. P. SCLATER, - SEOBETABY-TREAsUBBB.

HEMAD O ICE, .. - MONTREAT.
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instrumentsat prices
rangln from $10 to $25 per set. These instruments
are under the protection of the Company's patente,
and Purchasers are therefore entirely free from risk
of 1 iation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
PaPh office, or it will build private Unes for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
ail kinds of electrical appartus.

Pull Particulars can be obtained at the Company's
offices as above or at 8. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

Steanship Companies.

ALLAN LINE
ROYAL MAIL

e T 3 .A. M S II I P =.

1889. Summer Arrangement. 1889.
PROM

LIVERPOOL. STEAMER. PROM
QUEBEC.

Friday, April 19... *Circassian ... Friday, May 10
Thursday " 25... Parisian ...... Thursday 16

May 2... Polynesian .. 23
Priday 10... tCarthagenian.
Thursday " 16... Bardinian..... Thursday, June 6

rÎday " C24... *Circassian ... Friday 14
u5day 30... Parisian ...... Thursday 20

Frid June 6... Polynesian ... "4 27
Th ay 14... tCarthagenian.
Friursday 20... Sardinian .... Thursday July 11
Thudayj" 28... *Circassian .... Friday 19

uday July 4... Parisian ...... Thursday 25
Frid "4 11... Polynesian... " Aug. 1
Thurgay "19... fCarthagenian.

5 day . Sardinian ... Thursday " 15Priday Aug. 2... *Circassian ... Friday 23
T)ui Sday " 8... Parisian ... Thursday 29

" 15... Polynesian ... " Sep. 5
Thu "23... Carthagenian.
T rd 29... Sardinian ... Thursday 19
Thday Sept. 6... *Circassian ... Friday 27

4daY " 12 ... Parisian ...... Thursday Oct. 3
" 19... Polynesian ... " " 10

RATES OF PASSAGE BY MATL STEAMERS.
QUEBEC TO LIVERPOOL.

Cabin,$.j 00 , $70.00 and $80.00, according to accom-Mdation. Servants in Cabin, 850.00. Intermediate,
$110 . Steerage, $20.00. Return Tickets, Cabin,
ag1 $-30.>,$150.00. Intermediate, $60.00. Steer-

B 0 Circassian or other extra steamers. Cabin,
tio* 0,60.00, and $70.00, according to accommoda-n Intermediate, $3000. Steerage, $20.00. Return

es $9.00, 8110.00, and $130.00. Intermediate,"0.0- Steerage, $40.00.

thei Carthagenian will not carry passengers fromsde. There will be no steamer carrying pas-enlersfrom Quebec May 31st, July 5th, August 9th,

H. BOULIER,
Gen. Pass. Agt. Allan Line,

Corner Ring and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, June 19th.
Beerbohm's message reports :-Floating car-

goes-Wheat and maize nil. Cargoes on pas-
sage-Wheat, quiet; maize firmer. Mark
Lane-Wheat, few buyers in the market:
maize, steady; flour, fair enquiry.

ARE YOU GOING ABROAD
THIS SUMMER?

Who that has travelled in Europe heretofore

LIVERPOOL, June l9th. 1can forget the loss of time, temper, and money

Spring wheat, 7s.Oid. to 7s. 1id.; red win-
ter, 6e. 41d. to 6s. 5d.; No. 1 Cal., 6s.
8id. to 6s. 10d.; corn, 3s. 8id.; peas, 5s. 4d.;
pork, 63e. Od.; lard, 34s. 6d. ; bacon, long clear,
31s. 6d. ; short clear, 32s. 6d. ; tallow, 25s. Od.;
cheese, white and colored, 47s. 6d. Wheat,
steady; demand poor; holders offer moder-
ately. Corn, quiet and steady; demand poor.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn Lumber, lnspected, 0. Il.

Clear pine, 1 in. or over, per M ......... $35 00
Pickings,1 in.or over................. .... 25 00
Clear picngs,1 in ........................... 2300

Do. do. 1¼ and over ............... 3000
Flooring, 1 & li in .............................. 15 00
Dressing ........................................... 15 00
Ship.culls stks & sidgse......................12 00
Joists and Scantling ............... 12 00
Clapboards, dress ............... 12 50
Shingles, XXX, 16 in. ........................... 2 35

XX .................................... 1 40
Lath ................................................... 1 75

elruce ................................................ 1000
m lock ............................................. 10 00

Tam arac ........................................... 12 00

lard W eds--V 1l. t. fB.V1.

Birch, No.1and 2 .............................. $17 00
Maple,.. . .............................. 16 00
Cherry,. ". .............................. 60 00
Ash, white,". ............................. 24 00

" black,.". ... ................. 16 00
Elm, soft " ... . . ....... 12 00

" rock . .............................. 1800
Oak, white, No.1 and 2 .................. 2500

" redorgre ". .................. 1800
Balm of Gla , No. 1 & 2........... 13 00
Chestnut "8 ..................... 25 00
Walnus . in. No. 1& 2.......................85 00
But, ruu. . " ........................... 40 00
hRikory, No. 1 & 2 .............................. 2800
Basswood. ............................ 16 00
Whitewood,.. ............................. 35 00

Fuel, &c.

Coal, Hard, Egg....................$' Stove .............................
"i "0 Nut ................................. i

Boft Bossburg ....................
" Briarhill best.................

Wood, Hard, best uncut ..................
"i " d 2nd qualit uncut.........
"o "i out and aplt......... ........
"e Pine, uncut.....................
"f "i out and split ...............
"l "i slabs ............................

5 75
600
600
6 00
650
000
000
000
000
0 00
300

Ray and Straw.
Hay, Loose, Timothy, New .......... $1450

Il " I" Old .................. 00 00
" Clover..............12 00

Straw, bundled oat .......................... ... 10 00
" osse ....................................... 600

Baled Hay, firet-class.......... ............ 13 00

37 00
27 00
25 00
32 00
16 00
16 00
13 00
13 00
00 00
2 40
160
185

13 00
il 00
14 00

90 00
18 00
85 00
28 00
18 00
14 00
00 00
30 00
20 00
15 00
30 00

100 00
50 00
00 00
18 00
40 00

0 00
000

00
0 00
0 00
5 00
4 50
5 50
4 50
5 00
0 00

15 00
00 00
13 00
11 00

7 00
14 00

LIVERPOOL PRICES.
June 19th, 1889.

Wheat, .r......................-... ....
nter... .......................

No. 1 Cal..........................
Corn .......................................................
Peas........................................................
Lard .......................................................
Pork ........................................................
Bacon, long clear.......................

et short clear.......................
Tallow ............................................ .. .....
Cheese............. .................................

CHICAGO PRICES.

By Telegraph, June 20th, 1889.

Breadstuis. Per Bush.

Wheat, No. 2 Spring, spot..................80 00
Corn..................................................0 00
Oats............................0 00
Barley ........................................ cash000

Heg Producs.

Mess Pork ......................................... 80000
Lard, tierces....................................... 0 00
Short Rib .......................................... 000
Hama................................................... 000
Bacon, long clear.................................0 00

" lshort a r.. ......... 000

0 00
000
0 00
000

000
000
0 00
000
000
0 00

caused by the necessity for frequent changes of

currency.

This difficulty may now be entirely obviated by

purchasing a Book of Cheques of the

CHEQUE BANK,
OF LO D.-

These Cheques can be cashed anywhere through-

out England and the Continent, with no loss of time

and Free of Commission.

LADIES particularly, travelling or shopping in

Europe, can be- saved the risk of carrying money,

for they can pay for their purchases in thsee cheques

anywhere. Cheaper than Letters of Credit, and

much more convenient.

TheIMPERIAL BANK of CANADA,
TORONTO,

AND ITS BRANCHES.

Railway Companies.

IIRCOLGNIA[ RIL VA.
OF CANADA.

THE ROYAL MAIL PASSENGER à FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

-A ND -

Direct Roite between the West aid
AIl points on the LOWER ST. LAWRENCE

and BAI DES CHALEUR, alse NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengeri f oi Ureat Britain or the Continent
leavingToronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the

uickest freight route between Canada and Great
ritain.
Information as to passenger and freight rates can

be had on application to
N. WEATHERSTON,

Western Frelght and Passenger Aeent,
93 Rossin House Block, York St., Toronto,

D POTTINGER,

Railway OffIoe, Moncton, N.B.,Chiet.Superintendent

November 20th, 1888.
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n"g oele Trade of Montreal.

D Morrice, Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

EIOCHIELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetinga

Canton Flannels, Yarns, Bags, Ducke &c.
ST. CROIX COTTON MILL

Tiokings, Denimas, Apron Checks, Fine Fancy
Che=,Gnams, Wide Sheetings. Fine Brown

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetinga.

Tweeds, Knitted Goods, Fiannels,
Shaw/s, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

REMINGTON STANOARD TYPEWRITER
WonGold h&Silver Medals

at Toronto, Aug. '88.

-- BEND FOR REPORT. -- +:
CEG. BENO0UCH, 36 KINa E. TORONTO.

Mercantile Summary.
IN Winnipeg, farmers are paid from 10 to

12 cents per pound for butter.
A ST. JOHN firm is busy turning out an

order for 30,000 tons of iron bolts for the Ship
Railway.

WHEN a man tries to "raise the wind " he
is satisfied if he only sucoeeds in getting a
"draft."-Yonkers Statesman.

THE insolvent. grocery stock of Hundary
& Lethbridge, of Strathrov, was sold recently
to W. C. Green, of Ingersoll, at 49jc. on the
dollar.

A KINGSToN shoe dealer named Geo. Sars-
field is in trouble, and called a meeting of his
creditors last week. He offered 25 cents
secured on liabilities estimated at about $3,000.1

LAMOTHE & HERVIEUX, a Quebec currying3
firm of but recent formation, is reported in1
trouble. They had a capacity of from 200 tof
250 sides a week, and were supposed to be do.
ing fairly. Liabilities are put at about $7,000.

THE estate of G. W. Savage, formerly doing
business at Novar, Parry Sound District, whot
assigned some two years ago to F. H. Lamb,t
of Hamilton, bas been finally closed by the
assignee paying creditors in full with incerest0
added. Mr. Savage offered 60 cents on thea
dollar at the time of his assignment. Here is
an instance in which creditors did a propery
thing in refusing to compromise. We should
be glad to see it done oftener.

WEITEWEAR!
ROBT. MCNABB & 00.,

M'UFAcTURERs O,

Ladies' and Cllidren's Underwear,
Bridal Trousseaux, Chemises, Drawers, NightDresses, Corset Cover, Infants' Robes, WhiteDresses, Aprons, Ladies' Teilet Jackets, White

Shirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

ietter Orderi recelve prompt attention.

Leadi- Wh
Leading Wholesale Trade of Montreal.

W. & J. KNOX
E OF 0

Flai Spinners & Linen Tliread Ifrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & 0O., TORONTO

Vfercantile $ummarj.
P. GÂNNON, a Montreal grocer, who bonght

out T. Gauthier only about a year or so ago,
is in trouble and has been served with a de-
mand of assigument by P. Grace. He owes in
aIl about 83,000.

BRITIsH COLUMBIA Indians are bringing into
New Westminster quantities of furs,for which,
says the Weekly British Columbian, prices at
present are high. Bear, mink, wildcat, beaver,
panther, mountain goat, muskrat, and moun-
tain sbeep, are tbe meat nun•erous.

ST. JoHN dealers complain of a scarcity of
fish. Salmon are not coming in lively at all.
The price one day last week was 2j cents a
pound higher than on the 12th of June last
year. The lobster fishery is a comparative
failure; the high southerly winds hinder
fishermen getting to the traps. Mackerel are
coming in very slowly.

TE suspension of J. & H. Taylor, Montreal,
dealers in railway supplies and heavy metals,j
has been followed by their assignment upon
the demand of Mr. James Robertson, one of
the largest creditors. Their liabilities turn
out to be much heavier than first anticipated,i
aggregating about $135,000, spread among 1151
creditors, and it is feared that the estate will1
yield rather poor results..

FREsH fish from Ontario is a new feature in
the trade of the Upper Provinces with St.

STEEL,HAYTER& CO.
- IMPORTRs OF -

IN DIAN TEAS,
Direct'rom their estates in Asaum.

Samples and Priees on Application.

MEssEs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 £18 FRONT ST. EA8T, TORONTO.
Calcutta and
London Firm, OCTAMVus S-uRL h 0°.

.

White Lead,
Paints, Dry Colors, Paints,

Varnishes, Japans, &c.

The Largest, Most Central, and Best
Equipped Paint Factory in Canada.

STEWART MUNN & CO.
General Commission Merchants.

]F ISUP OI g &a
Steam Refined Seal Oil. Newfoundland Cod LiverOil. Newfoundland Cod Oil. Gaspe and HalifaxCod Oil. Receivers and sbppers of Flour, Pro-

visions andGeneralProduce
22 8T. JOHN STREET,- MONTREAJ.

M¶fercantile Summary.
John. Trout, salmon trout, and tbe celebrated
whitefish, all caught in the Ontario lakes,
formed a amal1censignment received in St.
John via the Short Line. Tbey were re-
ceived in prime condition. If, says the Sun,
there is a demand for the fish the trade will
no doubt become quite extensive.

A KINGSTON merchant on being refused the
payment of an acount became angry, and
charged the debtor with being dishonest and
fit for penitentiary, for which he was fined 85
and costs. In court he put in the plea that it
was hard that men "wearing good clothes,
high collars, and fancy cuff buttons should be
allowed to defraud a poor man like me, who
works fourteen hours a day for my money."

ACCORDING to the Belleville Intelligencer, the
present season in the business of lumber
operations on tbe Moira will be tbe greatest
ever known. Owing te the early openingcf
spring and the recent heavy rains the number
of logs that have been brought down and that
will yet be forthcoming is enormous. There
have already been some 300,000 pieces passed
through the boom, and there is a drive con-
taining_270,000 pieces (a portion of whichb as
been laid up for three years) now on the way
down. There is still another drive of some
140,000 pieces which will reach Belleville and
be sorted this season.

ELLIS- & KEICHLEY,
Importers of

cofees_.
- ýSpices, &c.
ManufacturersEMpRE BAKING

of : POWDER

BAY STREET, TORONTO.

t.

4THE MONETARY TIMES.

Leading Wholesale Trade of Montreal.

Glasgow Lead and Color Works,
MONT REAL.

FERGUSSON,UINDIR & cO.
MANUFACTURERS OF

11

Zinc, White
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LeadIng Wholesale Trade of Montreal.

JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,

BAYLIS IANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

VaPnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery 01is, Axie Grea8e, dc

THE CELEBRATED

Cook' Muni BUPuieur
lS AS PURE AS THE PUREST,

AND

BETTER VALUE TRAN THE CHEAPEST
Akorthe Cook's Friand, and take no other.

&Iiyoffered under lghtly differentname.
Ail rt-cla S grocers sell it.

CANTLIE,EWAN &CO.
General Merchants h Manufacturera'

Agents

BIaOhed Shirtings
Grey Shaetings Tioklngs,
FWhite,Greyand Colored Blankets,

Fne an edium Tweeds,
Ruitted Qooda,

Plain and Fancy Fiannels,
- Wholesale Trade only supplied.

18 & 16 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IIO]RIM]RS301

'NGIJSH and BELGIAN WINDOW GLASI
Plain and Ornamantal Sheet, Polished, Rolled

and Rough Plate, &o.
PaInteP8' d Artists' Materials, Brushes, do

81U,814,816 st. Paul St., & 95, m. Com-
misaoners st..

MONTREAL.

W.&F.P.URRIE &00.,
100 Grey Nun Street, Mentreal.

IPPoBTERs OF
Cement, Canada Cement,ChIwn? o~ Roman Camant,n Lis Water Lime,

Flue Covers Whiting,
Fire BricasPlater of PariaBotch Glaed Dran Pipes, Borax,

Pire Clay, China Clay, &o.
'1anufactumrs of Bessemer Steel

Sofa, Chair and Bed Springs,
àAmre stock alwaym on hand

MAITLAND & RIXON,
OWEN SOUND.

forwarders & Commission Merchants
DEALERi IN

PRESSED HAY, GRAIN AND
SUPPLIES.

LUMBERMEN & CONRAucTORs' SUPPLIES A SPEcIALT"
•. W. MAITLAND. H. RIXON.

'i-

WM. PARKS & SON,
(LIMITED)

ST. JOHMN, N. B.,

Cotton Spinners, Bleacher8, Dyer8 and
Manufacturers

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTKONS.

HOSIERY YARNS, AND YARNS
For Manufacturera' use.

BEAM WARPS FOR WOOLLEN MILLS.
GRIY COTTONS, SHEETINGS,

DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

COTTONADES, mixed Pattern.
The only "Water Twist" Yarn made in Canada.

ACENTS:
W. HEWITT, Toronto, 1 DUNCAN BELL,
JOHN HALLAI, f Ont. I lontreal.1

MI LLS:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

3 T . JCOI N N.]B.

EsTABLISHED 1857.

THOMAS MARKS & Co.,
MERCHANTS,

Forwarders and Yessel Owners,
Stores, Warehouses, Offlces & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation o,
Marine Insurance.

ALL'S CORSETS,
Manufactured by

B RTU SIH & Oa0.,

Cor. Bay & Adelaide Streets,
TORONTO.

Leading Wholesale Trade of Montreal.

HODOSON, SUINER & 00
IMPORTEBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, NONTREAL
and 2 & 27 Princess St., WINNIPEG.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY

White Lead, Color & Yarnish Works,
1EA1UPACTURERS 0OF

WHITE LEADS, MIXED PAINTS,
YARNISHES AND JAPANS.

IMPORTERS OF

Dry Colore, Plain and Decorative Windou
Glas&, Artiste' Materials.

146 McGILL ST., P D DOD&CO
MONTREAL. P.aD. DONU&UC.

Mercantile Summary,

THE lobster catch on the Nova Scotia coast

this year is exceptionally large. The season
opened earlier- and the lobsters are of a large
size. Some of the factories have already put
up more than double the number of cases they
did last year.

A DISSOLUTION is announced by the whole.
sale dry goods firm of Thibaudeau, Beliveau
& Archambault, Montreal. The Hon. J. R.
Thibaudeau retires, and the remaining part.
ners continue under the style of Beliveau &
Archambault.

IT is probable that P. Isaie Boivin, shoe
manufacturer, of Quebec, will have to assign,
as he cannot, apparently, meet the views of
his creditors, who have expressed their wil.
lingness to accept 50 cents secured. He offered
30 cents, which was refused.

THE assignment is reported of H. Samson,
tanner, Quebec, with an indebtedness esti-
mated at $39,000. He has had the reputation
of cutting prices very fine for some time past,
and the failure is no great surprise. He was
unfortunate before in business in 1875.

IN Montreal, M. A. Onimet, manufacturer
of shoes, whose troubles we noted a short time
ago, has assigned. At a late meeting he
offered 35c. unsecured, but creditors held out
for an endorser. Liabilities are larger than
supposed, footing up to $24,000.

A PROPOSAL is being made to increase the
length of the Halifax Graving.dock, which is
now approaching completion, and which is
one of the largest docks in the world. As this
huge dock is about 600 feet long, and of suffi-
cient width and depth to accommodate any-
thing now afloat, we are of the opinion that it
will be equal to all the requirements of Halifax
for many years to come.

.5 0 ORONTO

Leading Wholesale Trade of Montreal.

S Greenshields, Son & Co,
WHOLESALE

DRY GOODS
MacHAN'rs,

17, 19 and 21 Victoria Square
An

O, 7329 734, 736 Cralg St.,
MONTREAL.
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THE Brotherhood of Locomotive Engineers
held, we are told, a secret meeting at Moncton
a few days ago. Chief Arthur, of Cleveland,
said that while opposed on principle to strikes
the Brotherhood would strike against tyranny
and attempted oppression.

*A JOINT stock company called the "Forbes
Manufacture Company" lias been formed at
Halifax for the manufacture of patented arti-
cles of iron and steel, especially fine tools and
skates. Mr. John Forbes, the well-known in-
ventor of the Acme skate, is the projector and
intended manager of the new company.

As a specimen of Southern thrift, Captain
Evan Howell, of the Atlanta Constitution, illus
trated the persistent industry of the Chattanoo-
gans by an anecdote of a man in Georgia
who kept bees, and, not satisfied with their
proverbial industry, actually attempted to cross
them with lightning bugs in order to secure a
continuation of honey-making through the
night.

A FINANcIAL curiosity came to light at the1
Southern Loan Company's office in St.1
Thomas recently, in the shape of three four-1
dollar notes of the Bank of Montreal, of the
London issue of 1859, as fresh and crisp as
the day they were first paid out. They bear
the portrait of the Duke of Wellington on the
face, and on the reverse the seal of the bank.

A WESTERN exchange lias just made an im-1
portant discovery, which should have an in-
terest for commercial travellers. It bas justi
found out where the term "drummer" origi-E
nated : "It is from the Arabic word 'drum-f
merds.ry.' The dromedary is the ship of the1
deserti; makes long trips that nothing else on t
earth could stand, and in fact, gets over more p
space in a shorter time than any other animal s
that Noah had in his menagerie."

A CORRESPONDENT of much intelligence, to
whom we looked for a commercial and statis-t
tical account of certain parts of Muskoka, liasd
become so enamored of Lake Joseph, ands
especially of the Stanley House Temperancet
Hotel there, as to fill a letter with descriptions
of the beauties of the neighborhood. We shall
not reproach our correspondent, consideringz
the distracting nature of the surroundings.e;
but it looks as if we should have ourselves to't
go to Muskoka, if we are to get any notion of e
its material-as distinguished from its ethereal 8
-charms. e

A BIo grocery and confectionery firm in
Detroit, Hull|'Brothers, have just failed for
$100,000. They have been in business since

Leadlng Wholesale Trade of Toronto.

TH[ ST[R[ DUOS. C.,i.'td.
SEED MERCHANTS.

NOW ARRIVING DAILY.
CORN-Giant Prolife SweeEnsliago.

" Southern White Ensilage.
" Red Cob *
Selected Yellow Horse Tooth.

HUNGARIAN GRASS AND MILLET.
BUCKWHEAT,-Japanese and Silver Hull

and Common.
Choicest Stocks-Full Supplies. Write or wirefor price. W eare headquarters

for seedsansd aim
to please.

THE STEELE BROS. 0O., Ltd.,
Cor. Jarvis & Front

Street@, TORONTO, Ont.

1865 and employed 100 men and women in th
several departments. Their sales frequentl;
run as high as $10,000 a day. The embar
rasement is attributed to the fact that the:
so'd goods at too close a margin, on which thý
Chicago Bulletin makes the comment : "Prob.
ably large expense had something to do witl
it. The fate which threatens Hull Bros. iE
the usual one which overtakes those who try
to do all the business in a town."

A POINT which is well worth the consider.
ation of every wool grower in the land, says
the Boston Wool Reporter, is that of storing his
clip where the buyer will have no trouble in
examining it. Oftentimes we have seen grow-
ers slovenly dump their wools into the dark
corners of their outbuildings, where it is
almost inaccessible to the wool buyer. The
grower should recognize that lie, as well as the
merchant, by the proper classification and
arrangement of his wares, will be more sure to
realize lucrative returns than by keeping them
hidden away in some secluded corner. If you
have anything choice to offer, bring it out to
the light of day; if not, do not exercise decep-
tion in concealing its defects.

WE have a letter of five pages foolscap,
couched in very strong terms, from Mr. J. T.
Carson,oneof the town councillorsof Simcoe, in
reply to that of Mr. Ronald in THE MONETARY
TinEs of the 7th inst. We cannot make room
for it, but we can summarise its main points.
And beyond this we cannot allow contro-
versy in these columns upon the matter of the
experience of Simcoe in the matter of steam
fire engines. Mr. Carson sharply contradicts
Mr. Ronald in various particularp. First, as
to the time taken by the Waterous engine to
get up steam ; second, the mayor was not, lie
says, served with an injunction ; third, the
firemen have not resigned, and the people did
not rise en masse. It is much to be hoped that
the bitterness of feeling which these local
difference have occasioned, may soon sub-
side, and the main object, which after allis
he effectual protection of the town from fire,
may be achieved. Mr. C. thinks such state-
ments as Mr. Ronald's about respectable citi-
zens and the town council cannot be allowed to
pass unchallenged, and lie therefore challenges
hem. As to J. D. Ronald's accusation of the
editor of the Reformer, as a partisan, this is
imply Mr. Ronald's opinion. We have seen
evidence in various editorials in that journal
bat its editor wanted water-works for the
own, and long opposed steam fire engines.
When Simcoe decided, however, to have a
Canadian engine Mr. Donly preferred the

Leading Wholesale Trade of Toronto.

Oanned Goods
-:- At BOTTOM PRICES

TOMATOES, CORN,

PEAS, PEACHBE, APPLES,
PINEAPPLE, PEARS,

PUMPKINS, BEANS,
STRAWBERRIES. RASPBERBIES.

CANNED MEATS
of all kinds.

EBY, BLAIN & 0.
WHOLESALE GROCERS,

Cor. Front and Scott Sts., Toronto.

le

BOOKKEE PER.
WANTED-Must be thoroughly competent and

efficient. Oue familiar with a manufacturing busi-
ness preferred.

Address, E. B. E.,
MUNETARY TIMEs OFFICE,"

TORONTO.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their

routes with ful lines of oRr Im-
ported and Domestic Goods for

Spring and Summer.

Orders placed with them or by

letter, wll have our oarefNl atten-
tion.

COR. BAY and FRONT STS..

t!

THE MONETARY TIMES.

1
Waterous engine, which he had an undoubted
right to do without therefore deserving to be
accused of partisanship, much less of having
been bought.

A SMALL shoemaker at Hamilton, A. S.
Mackenzie, bas been sold out by the bailiff for
non-payment of rent and taxes. Hie stock
did not realize these claims, to say nothing of
a chattel morigage.

JOHN WHEELER, of Redickville, storekeeper
and manufacturer of shingles, has made an
assignment to F. M. Lamb, of Hamilton, with
assets of $1,100, and liabilities #2,100. The
manufacture of shingles has not proved a
profitable venture in hie case.

PHILIPPE RICHARD, a veteraj farmer of St.
Pierre les Becquets, Que., thought to find ease
in hie old days by store keeping. So about
three years ago he sold his farm and put the
proceeds into a general stock of merchandise.
To-day he owes $3,700, and is in the bande of
an assignee.

DESILETS & DEGRANDPRE, of St. Eulalie,
Que., have assigned to the Prothonotary at
Three Rivers. They only owe $815, an
amount which seems hardly in accord with

mle almost aristocratic patronymics of the
rnembers of îhe firm.

J. H. METHOT, a general merchant of Dal-
housie Mille, Ont., who was in a fairly
prosperous way of business, was burned out a
week ago. He is asking hie creditors to re-
lease their claim on a 75c. to the dollar basis.

THE Featherbone factory at St. Thomas
was offered for sale this week under mortgage,
but the reserve bid of $8,000 was not reached,
J. Holden, of Three Oaks, Mich., making the
highest bid of $7,500. The factory will now
be sold by private sale.

IN Winnipeg the affaire of Geo. Frankfurter,
ry goods, are such that he las been advised

by two of this largest local creditors to take
stock and submit a statement.-In the same
city, the Winnipeg Co-operative Trading Asso-
Jiation has failed, the result, it is claimed, of
a recent fire which proved a total loss. It was
incorporated in 1886.
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THE village clerk of Lucan requests tenders
for $7,000 of high school debentures to run
twenty years, and bearing 5 per cent.

THE millinery stock belonging to Miss J.
Tilney, of Belleville, who failed a few weeks
ago, bas been sold for 34 cents on the dollar.

FREE building sites, water power, and ex-
emption from taxation are among the induce-
ments held out to manufacturers to locate
at Trenton.

THE liabilities of N. Trahan, general dealer,
Nicolet, whose failure and previous checkered
record we noted last week, have been figured
at $8,673. The estate will likely be wound up.

MONTREAL supplies the principal creditors of
Chas. Mason & Co., general storekeepers at
Shelbourne, who have just failed. This firm
was formerly known as Foy & Mason, which
began business in 1880. A dissolution took
Place about a year ago, when the style was
changed as above. The indebtedness is set
down at $35,000 and assets S31,000.-The
Howarth Paper Co., of this city, is in finan-
cial difficulties and will shortly consult with
creditors.

LEvI PHILLIPs, Croton, in Kent county, and

W.A. Inglis, Powassan, are two general traders
who have failed within the week--The
present is Robt. Quance's second'failure since
1887, when he settled at 50 cents on the dollar.
lie was in the lumber business.-Levi A.

Leading Wholesale Trade of Toronto.

ICE, IcMURRICH & CG.
ARE SHOWD(G

New Styles in Prints. - -

- New Styles in Sateens.

NEW STYLES IN ZEPHYRSI
- ALSO -

Fui/ nes in Chambrays, ing-

hams, Seersuckers, Shirings,

&C., &C.

Bryce, olîurrich & col,
61 BAY ST., TORONTO.

.F.McKINNON&CO,
IMPORTER OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

Co. WIington and Jordan Sts.

Oldfield, druggist at Dundalk, has assigned*
A similar procedure has been gone through by
A. Butt, jeweller, and John Duncumb, grocer,
both of this city.-W. J. Ramsay, at one
time in the wholesale grocery business in To-
ronto, and latterly devoting his attention to a
wire mat, has also failed.

AN offer of compromise has been made by
Peard, Parkes & Co, a firm of commission dry
goods merchants in this city. Their present
position was brought about, it is claimed,
through an expected addition to their capital
not being forthcoming, and the goods bought
on the strength of this being thrown on their
hands. One of the partners is at present in
the old country to consult with creditors there.
The liabilities are in the neighbourhood of
$25,000.

A SHORT time ago Edward Walker, a shoe
dealer of Aylmer, disposed of his stock and
book debts. He has now assigned with lia-
bilities of 812,000 and assets $6,000. Last
April he showed a surplus of 815,000 to 817,-
000. Latterly he has been close run and did
not meet maturing bills and it is said he was a
poor collector.-In Chatham, Jas. Whan,
in dry goods has failed, and so has W. R.
Anderson, in the hardware line at Colling-
wood. This is the second time for the last
named trader, his first being in 1886, when he
settled liabilities of 87,800 at 50 cents on the
dollar.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLINGI

NEW PRINTS-Latst
combinsations.

novelties n1

BORDERED EFFECTS,
FLORAL DESIGNS,

And aIl the Newest Faney Patterns in the

fashionable colorings for Summê r

and Fall Trade.

General Stock Splendidly assorted.

11D, GRAST & DRNG,
Wholesale Dry Ooods & Woollens,

To 1 O31rTo.
MANOHESTER AND HUDDEBSFIELD, ENG.

J. H. MACABE. A. RANKIN.1

W have such agreeable recollections of a
visit to Vancouver in August last that the
invitation of the Mayor and citizens of that
remarkable place, to assist them in celebrating
Dominion Day, has a peculiar attraction for
us. The generous way in which our western
brethren do things is shown in their devoting
TWO days, the lst and 2nd July, to the cele-
bration. Is the programme so elaborate that
one day would not hold it all ? If the time
were but a little more distant and the place a
little less so, how willingly would we speed to
that lovely harbor ! But all we can do now is
to wish the enterprising citizens the prosperity
" by sea and land" which their civic motto
invokes. A word of praise to the printer is
due for the very tasteful style of the invi-
tations.

AMONG items respecting men and things in
the Eastern Townships of Quebec are these
from the St. Johns News : Two stores are
being built at Huntingdon, Henderson's new
sash and door factory is running, and the
organ factory is busy. The Cowansville town
council has granted to Messrs. Dickson and
Cable the right to build waterworks to supply
the village with water. The water is to be
brought from Bull pond about two miles from
here, and is estimated to cost in the neighbor-
hood of $40,000. Wm. Lockerby & Son, brick.
makers, of Ormstown, have bought new ma-
chinery to make fancy bricks, and expect to
get started pretty soon. They also manufac.
ture pressed and double-pressed bricks, and
terra cotta. When in full running order they
employ about 40 men and turn out about
about 30,000 bricks per day. "We learn that
Mr. Frank Thompson of the E. T. Bank has
been appointed postmaster of this city. His
appointment will be generally popular."

Leading Wholesale Trade of Toronto.

CHARtES COCKSHDTT & CD.,
IMPORFERS 0F

WOOLLENS
- AND -

Clothiers' Trimmings.
57 FRONT ST. WEST,

TORONTO.

TUE BARBER& ELLIS Co.
Nos. 43, 45,47&49 BAY ST,

FOSTER & MACABE, ACCOUNT BOOKS
IMPORTERS OF

lilh, Geiai & lIe'caE Novelles
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

IN GREAT VARIETY.

Speoi1pattern made to order. Materia>

and workmanship unsurpassed.

PAPER BOXES - - -
.:- To order for U classes of goode

CORRESPONDENCE SOLICITED.

"•=tin eourt,Alderm.sur,,Lo.do..., 18 Wellington St. W. Toronto. 1 TORONTO, - - - ONT.
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Leading Wholesale Trade of Toronto.

W. R. BROCK. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & Co.
To -ONTo.

WbOleSale IMpOrters of Dry Goods
AID MEN'S FURVISIIIIG GOODS.

Special attention given to

WOMEN'8 DRESS STUFFS,
(I FANCY AND BLACK.)

Dea/es in Woolen's and
Merchant Tai/ors' Supplies.

W. R. BROCK & 00.

1

Cor. Bay & Wellington S., Toronto. TORONTO SILVIR PTE COU)
WM. B. HAMILTON,
0 S. HAMILTON, n
JAMES BUIK.
A. W. BLAONFGO D SON & co .

Manufacturera &I Wholesale Dealers li

BOOTS AND SHOBS9
15 & 17 FrontSt. East.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Church Street,• - Toronto, Ont.

LAWRENCE 00FFEE. THOMAS FLYNN.

HAMS, 
_

Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.
Canvaased and Uncanvaissed. Noted for

Superlor Quality.

JAMES PARK & SON,
41 to 47 ST. LAWBENCE MABKET, TOBONTO.

COOPER & SMITH,
lanufacturers, Importers and Wholesale

Dealers ln
BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA.

COWAN'S COCOATINA.
COWAN'S CHOCOLATES.

- FINEsT IN TUE WORLD. -

J. W. COWAN & 00., - TORONTO.

Manufacturera of the highest gradeof

Si/ver-Plated Wares.

TRADE MARK.

Factories sud Slesroom,420 to 4a6 ing 7t.West, TORONTO.

MORGAN DAVIES & 00.,
Importer@-and Who1esale

DEALERS IN TE AS.
LATE RECEIPTS:

CEYLON TEAS, - (Half Chests.)

PACKLING AND
NEW MAIE CONQOUS.

CHOICE VALUEs.

ALso IN STOCK:- Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

Leading Wholesale Trade of Toronto.

J. W. LANG& 00.,
WHOLESALE OROCERS,

33 FRONT ST. EAST,

TORONTO.
S. CALDECOTT.P. H. BURTON. W..: C.ARR. W. SPENCE.

- - 46 and 48 Bay Street. - -

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.'•.•.•.•.•.. . $250,00.
JOHN B. BARBER, Preuident and Mang Director.

CHAS RIORDON, Vice-President.EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engîne Sized Siperline Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolseapg

Posts, et%,, etc.
Account Book Papers.

EàèVELOPE & LITHOGRAPHIC PAPERS.
COLORED CovEz PAPEas STUPERBINIsHED.

ppy a the Mill for samplea and price. Specia
aises pmadje t torder.

Ofice, Sample and Sales Rooms REMOVEI)
To No. 30 FRONT STREET WEST.

M. L . Samuel, Benjamin& Co,
General Offices, Telephone Call No. - 817
Order Department - - - 843
Shipping & Heavy Goods 'ept., - - - 1060
Lamp Goodfs & Gas Fixture Dept. " 1020

LIVERPOOL, ENG.,
Samuel Sons & Benjamin, No. 1 Rumford Place.

BOEOKH'S STANDARDIBROWN BROS.
PAINTERS' BRUSHES,

ARTIST BRUSHES, .

- -ROUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.
MANWACTURED BTY

CHAS, BOECKH & SONS, TORONTO.
Ail aur Bruahes are branded BOECKEI, ta dis-tinguish them from Inferior imitations, and as aguarantee of their quality.

88, 90, 92 and 94 Rideau, 15 te 23 Mosgrove
and 186 Sparks Street, Ottawa

S. & H. BORBRIDGE,
WHOLESALE AND RETAIL DEALERS IN

LEATHER,
SADDLERY- HARDWARE,

ROBES & WHIPS.
Also manufacturera of Saddies, Harness Trunks,Valises, Bagd Dathes, Horse Biankets, Beefand Deer 5kmn Moccasins.

SPECIALTY IN

Account Books
-AND-

Office Supplies.
-Establshed 33 Years.-

64, 66 & 68 KING ST. E AST, TORONTO.

FISHERMENS' DEPOT
GILL NETS for Lake Fisheries.

SALMON NETS for Pacifie Coast.

SALMON TwiNEs, GILLING TWINEs, SEINE

ARN> STURGEON TwiNxs.

Gill Nets and Cotton Netting made te Order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,_BUNTINO AND FLAGS.
Agent for W. & J. noxe ceiebrated Fishing Nets

andTuxs li Ontario, Manitoba and Pacific Coast.
- SEND FOR PRICE LIST -

J. EQXiEM
13 Church Street, Torontr

Leading Wholesale Trade of Toronto.

CILDECOiT, URTON & CD.,
TORONTO,

Respectfully inform the trade of the Dominion
that their stockis now Complete in all Departments.

Special attention drawn to
DRESS MATERIALS,

DRESS TRIMMINGS,
RIBBONS, i all Latest Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.

EMBROIDERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHYRS.
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ESTABLISHED 186.

TuE MU1IETARX TIMEe
AND TRADE EVIEW,

With which bas been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBScRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D. STER. PER YEAR.

AMERICAN " - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job PrInting a Specialty.

OFFICE: Nos. 64 & 66 CHuRCH ST.

TELEPMONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY, JUNE 21, 1889

THE SITUATION.

The United States revenue cutters, ac-
cording to the Washington correspondent
of the New York Herald, have received
orders to seize all vessels of whatever
nationality found engaged in the illicit
killing of seal. Nothing is more natural
than that these cruisers should receive
orders to enforce the observance of the
law, and to make captures for its violation.
The trouble is that the United States law,
having merely a municipal and not inter-
national effect, may not be such a law as
other maritime nations are bound to re-
gard. This divergence it is evident may
lead to complications. What is illegal seal-
catching in Behring Sea, even according to
the law of Congress, is not very clear ; but
Previous captures both of American and
Canadian vessels in these waters, if they
be maintained, would Bhut out all competi-
tors of the Alaska Company. The British
cruisers in that sea, the same authority
alleges, are not there to provoke a collision
or to settle the disputed questions by force.
Seal-killing forbidden by international law,
if such a law can be appealed to, we might
expect the British cruisers to be engaged
to prevent.

Africa is the part of the world which at
present offers the greatest temptations to
the spirit of coloniz ition. The United
States is not a colonizing nation, though
the last born of the great nations which
colonization bas brought into being; but if
report speak true American capitalists are
willing to venture something in a railway
from the lower falls of the Congo River to
Stanley Pool. The same authority says
that the Belgian Government is prepared
to put $2,000,000 into the scheme. When
all this has been done, there will be an op-
Portunity for others to take a hand in the
venture; none need fear being shut ont
from the investment. It is rather much to
sk us to believe that complete surveys

of the route have been made ; explorations
there certainly have been, but that is about
all. The length of the proposed road is
only two hundred and sixty-two miles, and
if, as alleged, it would open up a water
communication o! three thousand mile<

above Stanley Pool, the enterprise cannot
be said to be without promise. Projects of f
this kind are generally talked about long
before they are realized; but considering
the interest now centering in Africa, this
may prove an exception.

Another Atlantic cable is among the pro-
jects of the hour. The Paris Temps is
authority for the statement that Germany
is negotiating with Belgium in the project
of laying a cable from Ostend to Portland,
Maine, on this side of the Atlantic. The
motive stated for the enterprise is that Ger-
many desires to have a cable independent of
English companies. This is perhaps a
natural motive, and it would be a sufficient
one if there were any assurance that
another cable would earn a dividend. If
by Germany we are to understand the
German Government, the new cable would
not be likely to be swallowed up by the old
ones; but if private German capital set the
enterprise on foot, there would be no guar-
antee against another amalgamation.
Every unnecessary cable makes it more
difficult for them all to earn a dividend.
It remains to be seen whether the alleged
negotiations will have any practical result.

It looks as if the authorities of Chicago
were thoroughly in earnest in their attempt
to search out the murderers of Cronin,
and it seems as if no man's nationality would
stand in the way of his conviction. This
is an encouraging sign of the times. Froni
the earnest spirit displayed in searching
out the criminals, there is no more reason
to believe that their nationality would
protect them than that any argument could
be used to convince the average American
that tenderness ought to be shown to
Anarchists. The fact that strong efforts are
made to induce the belief that Crouiu was a
British spy, and thathismurderers probably
acted upon that belief, does not appear to
have any effect in weakening the hands of

justice. A spy, even if proved to be such,
is not a man who may be murdered at
sight. The feeling about many kinds of
spies, who now go by the softened name
of detectives, has of late been greatly mod-
erated. The business of this class of spies
has come to be recognized as necessary, if
not honorable. A Quebec judge recently
pointed out the necessity of not permitting
private detectives to pursue their calling un-
less they be licensed and compelled to re-
port what they have doue. Of all the
European nations England makes least use
of spies, Russia perhaps the most. The
statement has recently been made that the
Russian Church, as it exists in the United
States, is nothing but an elaborate system
of espionage. It is not shown that Cronin
was a spy, and if it were his murderers
would not on that account escape, if their
guilt were established.

A Washington despatch states that the
British Minister recently made an informal
complaint to the Secretary of State of the
operation of the alien contract law; as it
affects Canada. The matter was referred
to the Secretary of the Treasury, and we
need not say that his report promises no

srelief under the present law. The only

duty thrown upon the executive is to en-
force the law as it stands; "and," remarks
the Secretary of the Treasury, "such con-
siderations as those presented in your let.
ter, however forcible and reasonable, should
be addressed to the law-making power."
Will Mr. Blaine act upon the hint ? And
if he should, is there any good reason to
believe that his representations would have
the effect of produciug any change in the
law ? This is very doubtful. This law is
one phase of the extreme protectionism
which is rife in the United States, and
which at present shows no sigu of abate-
ment.

The Samoan conference has finished its
work and the treaty has been signed by
the three powers, Germauy, the United
States, and Great Britain. The adminis-
trative autonomy of the islands is guaran-
teed, under the joint control of Germany
and the United States, England having the
function of umpire in case of difference be-
tween them. The natives are to elect their
own king and viceroy ; the Legislature is to
consist of two branches, the principal chiefs
forming the Senate, and the House being
elective. The Germans are to be indemni-
fied for their losses, payment to be in
money; revenue will be obtainable from
duties which the islands are to have the
right to levy. The treaty cannot go into
effect till ratified by the Senate of the
United States, but there is no reason to
suppose that ratification will be refused. It
remains to be seen how the tripartite pro.
tectorate, nominally reducible to the single
voice of the umpire in the last resort, will
work. The present difficulty is got over ;
if new friction should arise, its removal will
be provided for by some new expedient.

In the Panama Canal, the enthusiasm of
M. de Lesseps induced the French nation
to undertake a task which, if done at all,
should have been shared by the whole
world. American jealousy was hostile to
the success of the undertaking, and British
caution held aloof from doubts of the re-
sult. The doubts were mainly financial,
but they also touched the scientific prob-
lem. Now the canal is abandoned, like a
rin, when its achievement is far off. Will
the work now left off ever be taken up
again, or will all be lost ? This must de-
pend largely upon economical considera-
tions; whether the wreck is in such a
shape that a modicum of the cost can be
extracted from it. • What we ought per-
haps to wonder at most is that the collapse
did not produce widespread panic. This
is due largely to the fact that the disaster
did not come suddenly, though M. de
Lesseps kept up appearances till the day
before the crash was announced. It is
satisfactory to know that the laborers
lately employed on the work are getting
safely away, no less than 9,000 having been
sent home to Janaica. The City of Panama
has resumed the quiet which belonged to
it twenty years ago; but as contrasted
with the late activity, it must seem like
the silence of death.

By the plan of property which the C.
P. R. is acquiring, and proposes te acquire,
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on the water front, Toronto, Yonge, Bay,
Lorne, and York streets are cut off from
the Bay, at the windmill line. The com-
pany asks the Railway Committee to
sanction this proposal, and the repre-
sentatives of the city protest. The Rail-
way Committee will surely net do anything
se unreasonable, even if it has the power.
The company have acquired the leases
made by the city to individuals, and it asks
that the leases should be converted into
freeholds. Under the Dominion law which
gives it the right to appropriate the pro-
perty which it requires for the use of its
business, it may be in a position to enforce
this demand. But there must be some
limit te its requirements. It asksa Crown
patent for a strip cf water seuth ef the
windmillline terwhich the saoeremark
may apply. But te shut off public streets
froma the water by extending the baud
frontage is a proposal contrary to the inter-
esta of commerce and of the city, and
sheud not be permitted on any pretence.
This demand the city is bound to oppose
to the last extremity.

BAD DEBTS AND COMPROMISES.

We haveta communication from a sub-
scriber on the subject of compromises and
bad debts among merchants, accompanied
by a request that it should be made a text
for editorial reference. The letter instances
a case in which a man was compromised
with at 50 cents on the dollar, "partly be-
cause he had unhappily lost so much by0
bad debts," and immediately sacrificed hisV
stock at bankrupt prices, to the injury ofeneighboring storekeepers; whilst the estatev
of another retailer, whose offer of 60 cents0
in the dollar was refused, was wound up byt
an assignee and 100 cents in the dollar re- s
alized for his creditors. "What moral dop
you deduce fromn this, Mr. Editor 2" asks a
our friend; and our reply is we deduce the i
moral that it is foly to go on granting com-M
promises. 

S
In the pregnant address of Mr. Walker, a

the general manager of the Bank of Com- 
merce, the other day, that gentleman pre- w
mises that the bad debts contracted by d
wholesale merchants in Canada are mainly a
due to the failure of country storekeepers. t
The greater number of these storekeepers
depend on their trade with farmers. Then ta
he mentions the fact that "notes of On- o
tario farmers for millions of dollars given t]
to implement manufacturers are annually l
paid without appreciable loss." Yet while C
this is the case, "our country storekeepers (E
carry the book debts of farmers year after
year, and numbers of these storekeepers s
fail owing alone to inability to make collec. T
tions. I am aware that it is not anything wike as easy for a storekeeper to collect his C
debts as it is for the farmer's other credit.s*
ors, but this is surely to a great extent the 7«
fault of the storekeeper in not making the Fe
farmer regard his contracts with him in m
the same rigid manner as when a farmer G
gives a note for a binder or a waggon."

But can the storekeeper be put on the m
same plane as the manufacturer, who re- th
tains a lien on the machine he sella ? tic
Doubtless, with the most of the country w

storekeepers, this wretched fashion of in-
discriminate credit, and a go-as-you-plea8e
sort of loose "limit- in the matter of time
to pay in, is partly a matter of inherited
habit and partly arises from the fear that
B, C, or D, the neighboring storekeepers-
of whom there are plenty-will get the
farmer's trade if A refuses to credit him
freely. But the farmer should not be sad-
died with all the blame in the matter of
excessive credits. We could instance a
case in which, when a weli-to-do farmer
was dunned very hard by a merchant for
payment of his long-standing account, a
neighbor merchant, in order to get his busi-
ness, advanced the farmer money to pay
off Shopkeeper No. 1, and then went on
giving credit more freely than the other
man. The artisan, and even the man of
means, take large and long credit when
they can get it, and cause much inconven-
ience te the storekeeper thereby. Why
then does the storekeeper permit it ? Or
why does he not take negotiable notes ?
Such questions as these may well be de-
bated at the Hamilton Merchants' Conven-
tion.

THE FEDERAL BANK.

By the fiat of the shareholders, made
known at the annual meeting, the entire
relations between the Federal Bank and
the Commercial Loan and Stock Company
will become the subject of legal enquiry. No
other decision could, under the circum-
stances, have been come to. The majority
of shares in favor of full legal investigation
was 5,000. The proposal to appoint a
committee of enquiry was very properiy8
voted down. Hon. Frank Smith said his
bject in desiring investigation was to see
the other directors made a party to the
suit, if a suit were decided upon. The
oint is one of great importance, and would tcarry inquiries of this nature very far ; for 8f it were once held that all bank directors

who had sanctioned indirect loans on the
tock were liable for the consequent losses,
u increasing number of reclamations 

would be made. Mr. Smith's suggestion r
was passed over; indeed some of the other 
irectors had done what they could speci-
lly to guard themselves against action o!
his kind.P
It happens singularly enough that cer-

ain directors of the Federal Bank had put
n record a memorandum affirming that k
Lhey were unaware of the heaviest of the ]
oans made by the Commercial Loan p
ompany to brokers. It is in these words:p
EXTRACT FROM BOARD MINUTEs-JAN. 27TH, 1885.)i
" Resolved, that the General Manager bein-Pructed to record the under-noted minute, viz-phat the following directors desire to have t

nute on the books of the bank that they raere not cognizant o! the boans made by the Wommercial Loan and Stock Company taH.. Strathy 206,188, and Mrs. McKellar 3213, ho71, on Federal Bank stock, nor were they puware of the purchase of 1,247 sharesro! thebederal Bank stock (8183,681) by said Com- cercial Loan and Stock Company. re
(Signed,) W. Galbraith, J. 8. Playfair, E. m

urney, G. W. To.rance.ti
The.declaration is remarkable; but we na
ust meanwhile acoept the stat ment that fo
ese gentlemen did not know the par. pe
cular fatts in the exactnes o! detail pteo
hich they refer ; yet it is difficult to st<

understand that they did not know that
the bank was making advances on its own
strck through the Commercial Loan and

Stock Company, nor is it certain that they
inteud their minute tehbe. read as going to
that extent. When this entry came to theknowledge of Mr. Hammond, and Mr. John
Hoskin, two of the liquidators, the latter
assured the shareholders, they felt it their

duty to take legal advice which led to the
determination to bring suit against Mr.
Nordheimer. lu this way we get at theorigIn
of the suit. It was not made quite plainwhether it was theconcealment alleged or
the nature and extent of the loans that led
the two liquidators to seek legal advice as
te their duty in the premises. We take it
that their duty would have been the same
if ail the directons had been cegnizant ofthese loans, knowledge of which four of
them. discbaim, only that perhaps action
would ave had te be tken against them
as well as against Mn. Nordheimer.

The details of the transactions between
the bank and the company will of course
all come out in the course of the suit.
Meanwhile Mr. Nordheimer, who was on
the defensive before the shareholders, said
that the $206,000 which stood against Mr.
Strathy was accounted for by an assump-
tion of stock by the bank at a tire

when, if thrown on the market, the effet
would have been te knock the pnice down.Was there ever a time when this result
might not have been expecte 1 ? Buying
its own stock with its own funds is a curi-
ous way for a bank to make money. Yét
this is what these astute financiers were
doing, through the intermediary of the Loan
and Stock Company. And for this purpose,
as Mr. Hoskin told the shareholders, the
bank at one time granted to the company
an overdraft of $1,250,000. Such a dis-
closure naturally created a sensation among
the astonished auditors. In presence o!
such supreme folly, the management of the
Central Bank becomes wisdom if not purity
tself. All this was doue in the face of the
aw which forbids, and properly forbids, a
bank to loan a dollar on its own stock. The
result was, as might have been expected,
beavy loss to the bank.

The shareholders were not concerned
with the heavy losses which this system of
uffing caused to the public, the innocent
urchasers who thought that the high figure
t which the stock sold was the fair mar-
et price, a natural result of the law of sup-
ly and demand. Looked at from this
oint of view, we do not care to charac-
erize the transactions between the bank
ud the Commercial Loan and Stock Com-
any. What was theobjectin this puffing of
he stock? Obviously and admittedly, to
aise the priee. To raise the price for
hose benefit? For the benefit of the
olders and manipulators. So far as the
ublic fell into the snare, so far as it pur-
hased stock at the abnormal figures
ached by a wild use of the bank's own
oney, it suffered loss caused by the decep-
on which was deliberate, if not in the
ature of a conspiracy. Lawyers were
und to assure Mr. Nordheimer that it was
rfectly legal to lend indirectly the money

ck, though the lae sas, in the painest
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terms, that no money shall be lent by a
bank on the security of its own stock. It
is quite possible that he accepted the
notion that the law could be got round in
this very way. But this excuse only goes
to the moral, it does not affect the legal
responsibility.

It remains to be seen in what capacity
the brokers acted to whom large advances
were made. Did they operate on their own
account or as agents for the bank, or did
s0me of them act in one of these capacities
and some in another ? Was any of the
stock of the bank-the new issue-put on
the market in this way through brokers.
Did some of this stock consist of mere bits
of paper, on which little or nothing had
been paid, when it was made to appear to
the public as paid up ? Here are questions
to Which it would be interesting to get
aFswers, and which, we trust, will be an-
swered as the suit proceeds. On the sup-
Position that the stock purchased was paid-
Up stock, the bank would be weakened by
the amount of the $1,250,000 which the
Commercial and Loan Company was al-
lowed to overdraw ; this amount was
squeezed out of the stock, and went into
the pockets of retiring holders. The bank
in becoming the owner of a large number
of its own shares, was reducing these shares
to the position they were in before any.
thing was paid on them.

It cannot be necessary to use the disas-
trous result of these transactions to point
a moral. All banks must by this time be
convinced of the impropriety and the folly
of making loans on their own stock. The
Practice is one that dies hard, has been
found diflicult to kill, but we think the Fed-
eral miay claim the distinction of having
finally achieved that result. If the pro-
tests of THE MONETARY TimES had been
heeded at the time when these disastrous
transactions were going on, the assets. of
the Federal Bank would have been worth
more by a large sum than they are to-day.
But the evil having been done, it is a proper
thing to apply the legal probe. The share.
holders were not to be frightened by any
cry about the expense of the inquiry, and
having once begun they are not likely to
stop short of the fullest investigation. It
is never desirable to have a bank wound
up without a thorough investigation of
the causes that led to its stoppage. To
make public the causes must tend to pre.
vent their repetition.

BANK MEETINGS.

Among the causes mentioned in the re-
port of the Canadian Bank of Commerce to
account for reduced profits during the year
under review, are the low rates for money
ruling during most of the year, and the
lessened earnings from exchange opera-
tions occasioned by competition, by small
exports, and by the condition of the New
York and London money markets. Out of
the 6538,113 net earnings of the bank,
seven per cent. has been divided, 6100,000
carried to the Rest and 633,912 carried for-
Ward. Circulation is shown to be at ahigher point than for several years, while
deposits are larger by a million dollars.
There is an 1cres of more tban a millhon

in current discounts, but call and time
loans on stocks and bonds show a much
larger relative increase. Overdue debts are
lessened. On the whole the statement is a
gratifying one, showing as it does an active
business and careful administration. The
handsome new bank building on King
street will be occupied, it is expected, dur.
ing the autumn of the present year. Some
warning words are uttered by the president
with respect to inflated prices for real
estate in the suburbs of Toronto, and he is
severe upon the breach of faith on the part
of the City Council in departing from the
understanding that the new municipal
buildings were to be erected under the
supervision of commissioners, "As applied
to cities," said Mr. Darling, and there are
many who agree with him, "our municipal
government must be regarded as a failure."
A system which may work satisfactorily
enough in rural districts, or in smaller
towns, breaks down when sought to be ap.
plied to the administration of the affairs of
cities whose revenues amount to millions,
and whose concerns require the best
thought and constant care of methodical
administrators instead of being disposed of
in the few spare hours, and in accordance
with the often limited views, of a majority
of yearly-changing aldermen. Mr. Walker,
in bis address, justly arraigns the Govern.
ment for the folly of persisting in paying
excessive rates for savings-bank deposits.

Competition has been increasingly severe,
say the directors of the Merchants' Bank of
Canada, and the tendency of profits has
been to diminish; and so although the
bank did more business, it was done at a
less ratio of profit. But there is not much
room for regret when it is possible to add
$215,000 to Rest after paying dividend
and to carry #5,400 forward. Indeed, if we
agree with the general manager's view of
the general character of the year's trade,
viz., that "the bulk of our merchants and
manufacturers have not had a satisfactory
year," the bank may very well be congrat-
ulated on its showing. The increase of de.
posits, we observe, in mostly in those which
bear no interest. Overdue loans are less.
Mr. Hague appears to be of the opinion,
and we trust he is correct, that the cus-
tomers of his bank are an unusually good
set. At all events it appears that few of
the bank's customers have failed, and the
losses by bad debts are therefore not seri-
ous. The great drawback of our modern
trading system, his address goes on to say,
is bad debts; and the proportion of these
is unreasonably large in Canada. A possi-
ble cause of this fact is indicated by the
speaker when he says, truly, that too great
relative value is set amongst us upon push
and enterprise in a trader, while the equally
necessary prudence and system are left out
of sight as qualifications. Lavish credit,
to superfluous traders is sternly rebuked
by Mr. Hague. "lIs it not foolishness," he
asks, "for wholesale houses to give such
people credit. and for bankers to lend them
money ?" All concerns giving credit,
especially banks, wholesale men, and man-
ufacturers, "are bound in honor and com-
mon sense to reduce this bane of business
[the excessive average of mercantile fail-
ures] to the smallest proportions."

If, as some people tried to make out,
the recent report of the Dominion Bank
was open to the criticism that it was bald,
in a literary sense, the saine accusation can
be made against that of the Bank of To-
ronto. For they are both short and sim-
ple records of a successful year's business,
with no attempted graces of rhetoric. The
last named bank shows increased deposits,
circulation, and discounts, also, as was to
be expected, increased earnings. These in-
deed are equal to nearly 8j per cent. on the
Capital and Rest combined. One feature
of the Bank of Toronto report deserves es-
pecial notice, and this is the recommenda-
tion of the directors that a Pension Fund
Society be formed, and that contributions
be made to it from the earnings of the
bank, to supplement the contributions of
its employes thereto. The shareholders re-
sponded very creditably by a resolution
authorizing the board to use its discre-
tion in contributing to such a fund.

The earnings of the Ontario Bank,though
affected by the low rates for money pre-
vailing, were something over nine per
cent. on the capital. An addition of $25,-
000 was n ade to Rest, and a larger sum
carried forward than in 1888. The ap-
propriation of $50,000 made last year for
contingencies bas only been half absorbed.
Deposits are larger, and circulation shows
an increase. Along with greater activity
in discounts there is shown a creditable
reduction in overdue debts, in real estate
and mortgages thereon. The agency of
the bank in Winnipeg bas been withdrawu,
in order to give accommodation rather to
the bank's customers in Ontario and Que-
bec. Mr. Donald Mackay, for some years
vice-president, having declined re-nomina.
tion for that office by reason of other
pressing calls upon his time, the directors
elected to that office Mr. Ralph K. Burgess,
whose qualifications for the post include
good business training and experience,
natural shrewdness, and sufficient leisure.

The business of the Bank of Hamilton
bas been active, and shows unusually large
earnings : they are greater by 640,000 than
those of 1888. After the payment of divi-
dend at 8 per cent. 640,000 is added to
Rest, making that fund $400,000, some
65,000 written off bank premises, etc., and
#10,425 carried forward. New agencies
have been opened at Toronto and Owen
Sound, while that at Tottenham bas been
closed. New deposits have flowed in freely;
a considerable addition is made to public
debentures and foreign securities, and cur-
rent discounts are increased, while overdue
debts show material reduction. From the
figures submitted the claim of the report
that "the year bas been one of steady and
satisfactory progress," is warranted. The
former board of directors was re-elected,
and the special vote of thanks to the presi-
dent was accompanied by a substantial
token of the shareholders' appreciation.

-Further announcements of the half-yearly
dividend to shareholders have been made since
our last by the following institutions :-The
Union Loan & Savings Co., 4 per cent.; Tor-
onto Land & Investment Corporation, 3 per
cent.; Home Savings & Loan, 3j per cent. ;
Dovercourt Land, Building, and Savings Co.,
3i per cent.
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BANKING RETURN.

The figures of the Canadian Bank state-
ment for May last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 18th June.

CANADIAN BANK STATEMENT.
LIABILITIEs.

May, 1889.
Capital authorized.. 8 75,779,999
Capital paid up.... 60,235,051
Reserve funds .... 19,866,999

Notes in circulation 30,012,900
Dominion and Pro-

vincial G o vern-
ment deposits.... 10,719,162

Deposits h el1d t o
secure Govern-
ment contracts &
for insurance
companies .... 308,449

Public deposits on
demand.......... 55,165,595

Publicdeposits-after
notice ........... 68,795,851

Bank boans or de-
posits from other
banks secured... 183,000

Bank loans or depo-
sits from other
banks unsecured. 1,636,935

Due other banks in
Canada .. 7.......740,036

Due other banks in
foreign countries 126,100

Due other banke in
GreateBritain... 4,794,649

Other liabilities.... 876,755

Total liabilities.. 8173,358,438

AsSETs.
Specie ............
Dominion notes.....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries ........

Due from other
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Publie securities
other than Can-
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ... . . . . .

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current. .
Overdue paper un-

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate.... ....
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets......
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their firme...,,

April, 1889.
$75,779,999

60,237,669
19,212,000

31,299,843

11,309,164

329,390

54,044,633

67,971,207

ABsTRAcT OF BANK RETURNS.
31sT MAY, 1888. [In thousands.]

Banks Banks BanksDescription. in Que- in On- in Total.
bec. tario. other

Prov's

apital paid up.. 34,414 17,823 7,930 60,167
Circulation ... 15,879 8,959 4,440 29,278
Deposits......... 63,475 43,620 13,967 121,062
Loans& Discounts 94,820 61,855 19,499 176,174
Cash and Foreign

balances (Net).. 22,018 7,597 4,127 33,742

31sT MAY, 1889. [In thousands.]

Banks Banks BanksDescription. in Que- in On- in Total.
bec. tario. other

Prov's.

Capital paid up 34,433 17,783 8,019 60,235
Circulation .... 15,439 9,707 4,866 30,012
Deposits........ 70,810 48,843 15,336 134,989
Loans & Disc'ts. 101,386 68,651 22,406 192,443
CashlnForeign

balances(Net).. 20,3751 6,267j 2,711 29,353

184,595 DECISIONS IN COMMERCIAL LAW.1

1,769,13

747,65

162,074

4,644,396
239,53(

8172,701,631

7,226,599 8 7,252,444
9,198,090 9,173,904

5,745,870 6,028,346

2,925,405 3,053,071

17,137,911 17,539,918

710,803 1,352,577

42,944,6788 44,398,260

2,724,670 2,574,571

5,Ô95,531

1,598,664

11,913,907

3,874,485

21,888,904

4,981,354

2,009,299

11,619,173

3,840,394

19,964,028

825,884 366,136

378,333
149,464,852

923,442

161,463

1,414,034
982,935

723,971
3,787,103
5,580,221

331,000
150,186,471

923,894

263,746

1,578,356
984,735

713,812
3,792,637
5,332,046

254,283,089 $253,859,913

7,217,536 7,623,014
9,002,181 9,048,987

8,435,716 8,674,347

FOLEY v. PETTEE MACHINE WoRKs.-The
9 decision of the Supreme Court of Massa-

5 chusetts has been anxiously awaited in this
case, because it was thought that the decision

4 would go the length of dispOsing of the point
whether the Employers' Liability Act took

6 away any common law right which an in.
jured employee had to recover damages for
injury from hie employer ; but the decision is
on a side issue. The court said, " It is admitted
the plaintiff cannot recover under the statute
because he failed to give notice of hie injury
to the defendant as required by statute. He
claims that he is entitled to maintain this
action at common law. If we assume, with-
out deciding, that the statute does not affect
the liability of an employer which existed at
common law before its passage, yet we are of
the opinion that the plaintiff is not entitled to
recover. He was a man of mature years, ac-
customed to the use and management of
machinery, and had worked upon machinery
for the defendant for five years. He was in-
jured by accidentally putting his hand into a
pair of bevelled eears, or cogs, by which the
power was transferred to a drill which he was
using. This gearing was unoovered, but it
was in plain sight. The defendant was not
negligent in failing to give particular instruc-
tions to the plaintiff. Such instructions to an
experienced machinist would be useless. If
the machinery was dangerous by reason of
being uncovered, the plaintiff knew this dan-
ger as fully as any man could know it. The
case clearly falls within the numerous deci.
sions in which it has been held that, if an em-
ployee enters into an employment in which
there are obvious and known dangers, he takes
the risk of them, and cannot recover because
the machinery might be made lese dangerous
by being covered."

NATIONAL BANK oF CoMMERCE v. MEADER.-
The Supreme Court of Minnesota has decided
that where one who is a member of a co-part-
nership borrows noney on behalf of the firm,
the liabihty of the firm to repay that money is
not affected by the fact that the partner after-
wards misappropriates the money to his own
purposes.

-A dividend at the annual rate of seven
per cent. is announced by the British America
Assurance Company.

f

1
ONTARIO SCHOOL OF SCIENCE.

It has already been made known that the
Provincial Government was preparing for the
enlargement and further equipment of the
Ontario School of Practical Science. It will
please Canadian manufacturers not less per-
haps than scientific men to know that work
upon the alterations will begin this month.
We are told that the department of applied
chemistry is to be enlarged and extended to
afford special instruction in the manufactures
in which chemistry is of use. Manufacturing
chemistry will be taken up and developed in
directions applicable to our requirements.

New engineering and mechanical testing
laboratories are to be established in the school.
These will be f urnished with testing machines
of various kinds, such as apparatus for testing
the strength and elasticity and wearing quali-
ties of iron, wood, steel, stone, brick, and other
building materials. There will also be a
special department for testing limes, mortars,
and cements. In the new mechanical testing
laboratory when completed will be found an
experimental engine, which will run under
various conditions, both simple and compound.
This is designed to show students the economy
of engines. Measurements of coal and water
will be made. Again, there will be a machine
for testing and measuring friction and de-
termining the efficiency of different kinds of
lubricants on journals and bearings. In con-
nection with this laboratory a machine shop
and smithy will be provided.

The department of architecture, which is
entirely new, will be furnished with the
necessary drawings and models for teaching
design. Thus object lessons on a large and
advanced scale will appeal to the taste as well
as the intelligence of the student.

The size of the present building in the
Queen's Park will be about doubled, and we
look forward to seeing it equipped in a man.
ner worthy of the Province. A tower will be
erected in the front of the main building,
which is to be of brick, with stone dressings ;
and besides the basements, which are high,
the wings will have two storeys and the main
building three.

INSURANCE NOTES.

Some good people, who think that a strong
Protestant wind is just now .blowing, propose
to take advantage of it, we observe, by launch-
ing and manning a barque named " The Loyal
Protestant Life Insurance Company of On-
tario "; capital $500,000, in shares of $100 each.
The applicants for an Ontario charter are
Alderman Bell, Mayor Clarke, Public Sçhool
Inspector James L. Hughes, W. Galbraith,
clergyman, and J. D. Wells, insurance man-
ager. Toronto is to be the loyal headquarters
of the company, and the business of life assur-
ance is to be carried on "in accordance with
the laws in force in this Province relating to
life insurance,- by such methods, systems, or
plans as may hereafter be adopted and author-
ized." So that we do not know what kind of
company it is to be except that it will be truly
loyal.

Wilson's Fire and Accident Notification
Agency is convenient for business men resid-
ing up town, in Toronto. In the event of fire
at night a horse is kept harnessed ready to be
hitched at a moment's notice, and will be sent
o any part of the city for the proprietor should
his presence be required on the premises. This
agency is in connection with the police and
ire departments.
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The New York Life Insurance Company
sent a special agent named Langmuir to adjust
claims at Johnstown, Pa. There were seventy-
five policies held there, representing $200,000.
Within twenty-four hours the special had
located them all and found that fourteen of
the holders had been lost. Their policies

amount to $45,000, which will be paid at once.

SoME Japanese visitors came to Toronto on
Wednesday on their way to Europe via New
York. They had come this way partly to
learn more of Canada, and were particular in
their enquiries about our copper mines. Mr.
Musson, the Brazilian Consul had them in
charge. Shrewd and educated, and wide-
awake were the more elderly gentlemen of the
party, one of whom was accompanied by his
wife. The names of these visitors were:
Mr. and Mrs. Hirose of Osaka, Messrs. S.
Tegima, T. Takagi, B. Sugi, of Tokio, and
Mr. H. Satow, of Hiogo.

-Notwithstanding that the services of
Consul-General Phelan in connection with the
fishery disputes were in complete accord with
the feelings of the people of the United States,
who professed to appreciate all that has been
done, lie las been superseded by Mr. Frye, of
Maine, presumably a relative of the belligerent
Senator. Mr. Frye was formerly in the same
Position at Halifax, where lie had the reputa-
tion of being a careful and conscientious
officer.

f1eetings.

CANADIAN BANK OF COMMERCE.

The annual meeting of the shareholders of
the Canadian Bank of Commerce was held in
the banking-house, Toronto, on Tuesday, 18th
June, 1889 at twelve o'clock noon. Among
those present were: Messrs. Henry W. Dar-
ing, George A. Cox, John I. Davidson, Mat-
thew Leggat (Hamilton), Wm. Gooderham,
W. B. Hamilton, George Taylor, Hugli Ryan,
John M. Bond (Guelph), T. D. McConkey
(Barrie), John Scott, Rev. J. H. Starr, Alex.
Nairn, Walter S. Lee, Philip Browne, R. H.
Temple, Thos. Walmsley, David McGee, Ed-
ward Mitchell (Hamilton), George Robinson
(Summerhill), B. M. Britton (Kingston), P. M.
Morrison (agent of the Presbyterian Church in
Canada), and Rev. R. H. Warden (Montreal).

On motion the president, Mr. Henry W.
Darling, took the chair, and Mr. J. H. Plum-
mer, the assistant general manager, was ap-
Pointed secretary to the meeting.

It was moved by Mr. W. B. Hamilton, sec-
onded by Mr. Wm. Gooderham, that Messrs.
Philip Browne, R. H. Temple, and Henry M.
Pellatt act as scrutineers. Carried.

The president then read the annual report
Of the directors, as follows:

REPORT.

The directors beg to present to the share-
holders the 22nd annual report, covering the
Year ending 31st May, 1889, together with the
usual statement of assets and liabilities of the
bank.
The balance at credit of the Profit
and Loss Account,brought forward
from last year, is...............$ 15,799 11The net profits for the year ending
31st May, after providing for all
bad and doubtful debts, amount,
ed to ........................ 538,113 17

$553,912 28
Which has been appropriated as

follows :
Dividends No. 43 and 44, at seven

per cent. per annum.........1...420,000 00Transferred to Rest Account.. .. ... 100,000 00
Balance carried forward.......... 33,91e 28

8553,912 28
The past year has not been unfavorable tobanking, having regard to the riske of the

business. Our profits, however, are not as
large as in former years. Rates for money
for the main part of the year have ruled ex-
ceptionally low, and the customary profits from
exchange operations have been seriously dim-
inishedby competition, small exports, and the
condition of the money markets in London
and New York.

Ont of the net earnings for the year, amount-
ing to $538,113.17, the customary dividends at
the rate of seven per cent. per annum have
been paid, and the sum of $100,000 transferred
to the Rest Account, the undivided profits car-
ried forward being $33,912.28.

The entire assets have been subjected to the
usual annual re-valuation, and the fullest pro-
vision has been made for every debt, current
or in default, in which there is an element of
doubt. The branches of the bank and the
head office department have been inspected
during the year.

A branch of the bank was opened in April
last at Sault Ste. Marie, Ontario. and the busi-
ness already done has exceeded the expecta-
tions on which our decision to open at that
point was based.

It has been found necessary to replace the
circulation of the bank with a new issue of
notes, and owing to the ability of the counter-
feiters to reproduce ordinary bank note en-
graving, much attention has been devoted to
the subject. The directors believe that the
new notes afford the most complete safeguard
against counterfeiting known at the present
time.

Considerable repairs and improvements to
the bank's various establishments have been
found necessary, including new vaults, safes,
etc., and the cost of these and of the new bank
notes referred to has materially increased our
expenses.

We are looking forward to the occupancy of
the premises now being built for the head of-
fices of the bank, next autumn. An advanta-
geous sale of our present premises has already
been arranged.

The directors have pleasure in again bearing
testimony to the zeal and efficiency with which
the officers of the bank, of every grade, have
fulfilled their duties throughout the year.

HENRY W. DARLING,
President.

Toronto, 12th June, 1889.
GENERAL STATEMENT, 31sT MAY, 1889.

Liabilities.
Notes of the

bank in circu-
lation.........$8 2,406,618 00

Deposits not
bearing in-
terest ...... ..

Deposits bearing
interest, i n -
cluding i n -
terest accrued
to date......*

Balances due
other banks in
Canada.. ....

Balances due
agents in Great
Britain ......

Unclaimed divi-
dends........

Dividend No. 44,
payable lt
June ........

2,768,164 66

9,321,709 03

10,068 16

1,587,012 61

956 53

210,000 00

Capital paid up 6,000,000 00
Rest .......... 700,000 00
Balance of Pro-

fit and Loss
Account car-
ried forward. 33,912 28

$16,304,528 99

6,733,912 28

$23,038,441 27
Assets.

Specie ........ S 515,136 23
Dominion Notes 700,402 00
Notes of and

cheques on
other banks.. 501,572 16

Balances due by
other banks in
Canada ...... 97,058 06

Balances due by
agents of the
bank in the
United States 1,034,140 56

British, Cana-
dian, and U.S.

Gove rn m e n t
securities, mu-
nicipal a n d
other stocks
and bonds.. .. 1,048,831 84

Call and short
loans on stocks
and bonds.... 816,772 89

$4,713,913 74
Time loans on

stocks and
bonds........ 1,486,592 92

O t h e r current
loans and dis-
counts ...... 15,987,973 74

Bills discounted
overdue, n o t
specially s e -
cured (1o s s
fully provided
for) ........... 76,022 14

Overdue debts,
secured........45,900 18

Real est·ate
(other t h a n
bank premises)
and mortgages 244,886 49

Bank premises
and furniture 483,152 06

--- $23,038,441 27
B. E. WALKER,

General Manager.

In moving the adoption of the report Mr.
Darling spoke as follows:

THE PRESIDENT' 5ADDREss.

The duty which now devolves upon me is a
pleasing one, as the report presented is a re-
cord of progress and prosperity. This is de-
monstrated by the figures themselves; but the
emphasis after ail must be laid upon the care
with which the assets of the bank have been
valued, and the due provision which has been
made for bad debts and contingencies. The
language of the report admits of no misappre-
hension or qualification upon this point; and
in the further facts that the shareholders have
received what must be regarded as a large
dividend in these days, that the handsome
sum of $100,000 has been added to the Rest,
and a balance of $33,912 undivided profits car-
ried forward, we should find cause for satisfac-
tion and encouragement. It may be further
stated that in almost every respect we have
gained ground during the year. As you will
noticé, our circulation and deposits both show
substantial increase.

The assets of the bank generally, through
the liquidation of old matters, have been
greatly improved. The three new city branches
opened last year have proved quite successful,
and the new ore opened a few months ago at
the Sault is already taking its place with the
others. The new issue of notes, as they pass
from hand, to hand convey the impression
to the public, as they ought to do, of our
strength and standing ; and we are sanguine
they will prove durable and difficult to
counterfeit.

At the varions branches we have sought to
give further evidence of every needed pre-
caution being taken to secure the bank's
property, while affording to the public those
facilities and conveniences in the transaction
of their business which are necessary, and
conducive at the saine time to the health of
the bank's officers. It may be mentioned we
have still some further work to do in this line,
which we hope to overtake at an early date.
The appearance of our new head office build-
ing, even in its present unfinisùed condition,
is highly creditable to the architect, and its
generous proportions seem to commend them-
selves to competent judges of street architec.
ture as at once chaste and dignified. We
hope that at the next annual meeting the
shareholders will find us in the occupation of
the much-needed premises, with a substantial
rent roll from the numerous offices to be let
We are fortunate in having disposed of our
present building in good season ; and the
shareholders will be gratified to know that the
total expenditure upon our new building so
far has not exceeded our original estimate.

The rapid increase in the value of real
estate in the city of Toronto for the past few
years has given the board cause for satisfac-
tion that so eligible a site for the head-
quarters of the bank was secured in good
time. We rejoice in the evidence of the
prosperity and growth of Toronto, so abun-
dant ail around us ; the more that we are
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persuaded it is largely of a substantial a
lasting character.

It is not the less true, however, that ra
speculation is being indulged in in suburb
properties, which are being sold to parties
various parts of the country who are probab
ignorant of their real geographical positio
at prices far in excess of their producti
value for many years to come, even under t
most favorable circumstances ; and I think
is proper these outside speculators shon
know that those who are the most compete
to judge of such matters, in the city, a
holding aloof from such investments, and pr
dict for the victims of the army of real esta
brokers and commercial travellers, who a
now pushing the sales of these outside prope
ties, a sorry harvest, which will surely1
reaped.

They are no friends of the city who say(
do anything to encourage a continuancyt
this suburban real estate boom, and specul
tive builders would do well to call a halti
their operations until the present provisio
for the prospective increase of Toronto
population has been absorbed, both by occ
pation tand investment ; for it must be evider
to every observer that much of this specule
tion is on slim margine, which will disappea
on slight relaxations of values.

Properties in the business part of the cit
and on the better residential streets, are sti
well within interest-producing figures, an
are held by solid investors. To these, and t
the individuals and corporations who, lik
oureelves, have a large stake in the city prc
perty, the administration of our municipa
affaire is becoming a matter of serious im
port. As applied to cities, our municipa
government, despite the faithful and arduou
labor of a public-spirited alderman here an
there, muet be regarded as a failure.

The revenue of this city is rapidly increas
ing, and will soon exceed that of the ric
province of Ontario. A broad, comprehen
sive, far-seeing policy of efficient administra
tion, consistently and honestly carried out
muet be substituted for the shifting scheme
the creation of designing aldermen, who ar
here in the plentitude of power to-day ancaway in the irresponsible realm of privati
life to-morrow; and the business men of thi
city cannot too soon address themselves to th(
subject of better municipal administration
Why should not Toronto attract the services o
a few honest, earnest men, like his Worshil
Mayor Clarke, competent to fill the leadinb
administrative positions in civic affaire, wh(
would give their whole time to the work, an
be paid accordingly ?

We venture to remark that the decision o
the City Council recently arrived at to carry
on the work of the erection of the new Muni
caipal Buildings by one of their own commit
tees,in place of entrusting the duties to com
missioners, to which in unmistakable terme
they pledged themselves when asking the
consent of the citizens to a large increase o
money for the work, constitutes a breach of
faith unparalleled, perhaps, in the history of
municipal government on this continent.

in banking it would be termed, in plain
language, obtaining money under false pre-
tences.

As the general manager bas something to
say to you in review of the business of the
year, I shail close by formally moving the
adoption of the report.

The resolution was briefly seconded by Mr.Geo. A. Cox, the vice-president.
The president having called on the general

manager to address the meeting, Mr. Walker
made the following remarks:

THE GENERAL MANAGER's ADDRESS.

Immediately before the beginning of our
banking year in June last the money market
experienced a sharp change from a condition
of considerable stringency to one of ease. The
stringency which was relaxing in a natural
manner by liquidation following the many
failures of the preceding winter and spring,
was entirely removed by large sumo of money
forced upon the market through the floating
abroad of Dominion Government and other
loans, the deposits in banks increasing in one
month as much as 67,000,000. In the effort
to put out this money the rates for ordinary
mercantile risks were brought to a point
which is usually regarded as the minimum,
while rates obtainable for the unusually largesurplus of funds which cculd not be loaned for
meroantile purposes shrunk te a much more
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nd serions extent. In London for nearly s
months in theyear the discount rate avera

sh 1¼ per cent. per annum higher than the ra:
an for call money in New York. Underthe
in conditions, added to a decline in expcrts frc
ly America, our sterling exchange business h

in, been much less profitablecthan usual, and t
ve rates obtainable in New York fcr cur, urpl

he funds altogether unremunerative. For tlit entire year the rate for call money in Ne
ld York has averaged only 2J per cent.
nt But while the condition of banking as far
re making profits is concerned has been unfav
e- able, the risks incident to the business ha
te not been above the average in mest line
re It is true that it bas not been a year
r- which enterprise has yielded a reasr
be able profit; and many failures have tak

place-due in mcet cases to the troublescor previous seasons-the losses fror which, h of ever, must be borne by the creditors ot
a- the meagre profits of the current year.
in PROSPECTS FOR THE YEAR.

's Nevertheless, on the whole, we close th
n- banking year with a distinctly more hopefu
nt feeling, both in view of the improvement in th
a- conditions of business from the weeding outo
ar weak traders, and the sounder methods whic

naturally follow when the evils of expansio
y have been felt ; and in view of the exceller
Il crop prospects.
d At this time last year the promise of th
o crop was at best indifferent, but in Ontarioi
e turned out better than our hopes, and had ou
o. farmers and dealers accepted tbe high price
al which obtained for a time we should have haa. no cause for complaint. Notwithstanding th
al repeated warnings of the past, the idea tha
s America had nothing to export and that th
d world had not wheat enough to last over unti

next crop took possession of both farmers and
dealers, and, as a consequence, considerabl

h wheat held over by them cannot now be mar.
keted except at a loss of 25 to 30 cents a bushel
It is to be feared, however, that the situation
is more serious than this alone would indicate.

s Last fall, when dealers were carried away by
e speculation, prices were pushed up in the
d United States and Canada, until about the firs
e of November wheat was quoted in Toronto a
s $1.25 per bushel, against $1.15 at Chicago, and
e $1.11 at New York. In Liverpool the price

was equal to about $1.17 per bushel, so that
f allowing for freight our Canadian wheat was
p 23c. per bushel above the prices at which it
g could be exported. This condition of things
o could only be justified by Canada having no
J surplus to export, and by the inabihty ofUnited States millers to sell flour in Canada
f and pay the duty of 50 cents per barrel. Inthe United States prices adjust themselves to. surrounding facts more quickly than in Can.
- ada, and the United States millers are now
- supplying our customers in the Maritime

Provinces with flour, readily paying the duty,while wheat in New York bas fallen to an
f export basis. In Manitoba large stocke of high-

priced wheat are held. In Ontario our farm-ers and dealers have a larger stock of wheatthan usual, and our millers a very large stockof flour, both articles being almost unsalable.
On the lt of June the relative prices were 78c.in Chicago, Mc. in New York, and 93c. in To-ronto, our price being still about 14c. above an
export basis. With this state of facts it seern
clear that unless the duty on United States
four is advanced to 31 per barrel (I am not
advocating such a measure, but merely stating
facts), or unless our crop prospects suddenly
turn dark and disappointing, the surplus cfwheat and flour must fall to the export price.
In any event the dealers have had a bad year,losing a lar&,e amount of money, ana the mil.
lers, who six or eight monthe ago were dcîng
well, have a most gloomy outlook ahead ofthern.

CROPe.
Apart frOm the heavy rains our present crop

prospects in Ontario are very good indeed.
The acreage cf fali wheat, which was largely
redcead last year, appears to have increased
this year, and reporte from all pointe as to its
condition are cf the most promising kind.
Spring wheat, oats, pease, and barley are
practically uurt by the late frosts and prom-
ise a very large yield, the acreage of barley
beingeomewhat reduced owing to the collapselu the price this spring. The damage by frost
te fruit je very great-a serious matter in
some loalities where fruit-growing is the
main indnitr. The -ea op .mes

six will be made even than last year. The offi-
ed cial statements of the shipments of cheese fromtes Canada and the United States, for the yearse ending 31st March, show that our export)m amounted to 88,000,000 lbs., while that of the
as United States was about 84,000,000; the value
he of our shipments being about $8,500,000 against
us 87,000,000 for the previous year. The qualityhe of our cheese is now thoroughly recognized,ew and if we have special geographical and

other advantages for its manufacture, thereas seems no reason why the present large figures,r- which have grown out of nothing in 25 or 30
ve years, should not be indefinitely increased.
es. A great deal bas been said of late as to thein wisdom of encouraging the making of cream-
n- ery butter. That it is desirable to make but-
en ter cf fret qualit-y te the exteut that it willcf find a market at home, there cean be no doubt,
w- but making it for export is quite another
of thing. It is not probable that we can manu-

facture butter which, after transportation to
Great Britain or the continent of Europe, will

e ave been made at such a price and will arrive
ul in such perfect condition as to compete sue-
he cessfully with that of Denmark and Sweden.
of As we have found a market thus far for our
h cheese, an article which does not suffer by long
n carriage, it is worth considering whether we

can make butter on a large scale profitably.

THE LUMBER TRADE.

ie The condition of the great lumber intereste
t of Canada i on the whole satisfactory. The
r wiuter operations were conducted under
d8 favorable circumstances, the lack of snow in
d the early winter permitting extensive cutting,
e while sufficient snow fell later in the season
e in Canada, although not in Michigan, to
le enable the logs to be readily drawn to water.
il Some fear existed in the early spring as to the
e sufficiency of water in the streams, but the
e recent raine have dispelled all doubt, and we

are assured that in all lumber districts in
Ontario there will be a plentiful supply ofn logs, the cost of labor expended on which will

• not exceed that in previous seasons.
Y The cut of loge in the Ottawa district is
t nearly twenty-five per cent. less than last year,
t but more square timber as been manufac-
d tured than in any season since 1882-83. The
f sawing season began early, and the actual

rmanufacture apart from square timber will
s probably be greater than last year. Largesales of timber and deals have been made for

the English market at an advance in prices,
and this branch of the trade is in a distinctly
good position.

Large contracts have also been made for
lumber of medium and low grades for the
United States and South American markets
at a slight advance in prices, but this con-
dition is hardly likely to be maintained.

In connection with our outlet for lumber in
Suth America, we muet bear in mind that
shipments of magnificent lumber are beingmade from Puget Sound to Buenos Ayres,and strong competition for the ultimate
possession of that market will be sure
to take place. The southern pine, now thor-
oughly introduced into the Eastern United
States markets, is brought into competition
with our pine, to an extent which may sooner
or later prove quite serious. For outside work
it is not of much use, but for cheap interior
building it is being used more and more every
year. There is no fear that it can displacethe finer northern pine except to a limited ex-
tent; but the great power of production in the
Northern and Southern States, added to our
own, makes the danger of over-production
greater and greater every year. It would
probablybe much in the interests of our lum-
bermen if they could be induced for a few
years to limit their output, with a view to
reducing the large and increasing stocks
held in the various lumber markets.

It is to be hoped that the recent increase in
the export duty on loge will be removed, even
if we may not also hope for the entire removal
of this duty.

The profits of manufacturers based on
limite bought some years ago are still doubt-
less large, but this i not the case with limite
bought at the recent high prices. It is, in
fact, quite clear that the operations of some
firme on limite recently acquired have been
very disappointing.

AGRICULTURAL IMPLEMENTS.

The manufacture of harvesting machinery
bas beau senlagely and suaesfully developed
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it cOmmands a prominent place. The output
during the present season will be probably ten
to fifteen per cent. in excess of last year, and
while the profits have been curtailed by com-
Petition the large and perfectly equipped
establishments are making as much money as
could be expected in view of the quantity now
nanufactured. The collections-the great

Point with a banker-bave been quite up to
the level of former years, the experience of the
largest companies being that of the enormous
amount of farmers' paper maturing in October,
November, December, and January last, not
more than 5 or 6 per cent. remained unpaid by
the first of May; any renewals granted being
COunted in the unpaid percentage. The length
of the credit to the farmer has been lessened
considerably, and every year sales are being
more carefully made. But while the great
nanufacturing companies are doing well the
case is different with the smaller o-.es. The
selling prices during the last four years have
fallen say twenty per cent., and although the
Perfectly equipped manufacturers have been
able to bring about nearly an equivalent saving
in labor and material, the small ones have been
unable to effect this saving. As a consequence,
Of some twenty.two makers of harvesting ma-
chinery existing four years ago, only fifteen, I
believe, are now left, and of these, four manu-
facture three-fourths of the entire product.
Whether this is a good or a bad state of affairs,
it is the natural course of manufacturing in a
country where the growth of the market does
not keep pace with the enterprise of the manu-
facturers. The three largest companies, all
customers of this bank, could, I presume, sup-
ply the wants of the whole of Canada unless
the wants of the North-West grow very
rapidly, as I sincerely hope they may. With
this great power of producing cheaply some of
our friends are successfully finding a foreign
market for their product, and should they be
able to compete with the exporting manufac-
turers in the United States there may yet be a
greater development of this industry than we
have supposed possible. In order to compete
successfully, however, the circumstances under
which our machines are made must be as
favorable, having regard to capital, cost of
labor, cost of material, and means of trans-
Portation, as the conditions elsewhere.

OTHER MANUFACTURES.

Ifn addition to reapers and binders the manu-
facture of the less important farm implements
andof wagons is steadily increasing. The
wholesale manufacture of wagons is now
becoming an assured success here. The furni-
ture business, the development of which to its
Present proportions has all been accomplished
in fifteen or twenty years, is capable of unlimi-
ted enlargement provided a foreign market can
be secured. All of these and many kindred
industries are at present in a satisfactory con.
dition. Depending as they do on our own raw
materials, especially our hardwoods, of which
we have an inexhaustible supply-destined tc
be of incalculable value to us-these are the
natural manufactures of a country which foi
a long time yet must be mainly an agricultura
country; and everything which the enterprise
of our people or the wisdom of our legislatorE
can do tomake these industries successful, and
enable us to use this raw material, should b
regarded as of greater importance than thi
well-earned success attending our manufaç
turers whose raw materials have to be im
Ported.

DISTRIBUTING BUSINESS.

The business of our wholesale dealers ir
dry goods, groceries, hardware, etc., is ex
Periencing the same change as that which1
have referred to in speaking of manufactures
The margin of profits is growing smaller, th
expenses of conducting business greater, anéa a consequence the tendency is in the directioî
Of the large firms whose proportion of expense
to sales can be kept within reasonable limit
gradually absorbing the trade. The weakes
Point in the distributing business, however, iof course the granting of credits; and as1have undertaken to make one comparison be
tween the manufacturers and the importers,'
Will venture on another. The bad debts contracted by our wholesale merchants are mainl
due to the failure of country storekeepers. Th
greater number of these storekeepers depen
on their trade with farmers. It is a fact tha
notes of Ontario farmers for millions of dollar
given to irnplement manufacturers are annually paid without appreciable loss. While thi
is the case, our country storekeepers carry th

book debts of farmers year after year, and
numbers of theme storekeepers fail, owing
alone to inability to make collections. I am
aware that it is not anything like as easy for a
storekeeper to collect his debts as it is for the
farmer's other creditors, but this is surely to
a great extent the fault of the storekeeper, in
not making the farmer regard bis contracts
with him in the same rigid manner as when a
farmer gives a note for a binder or a waggon.

GOVERNMENT SAvINGS BANKS.

A year ago we were all hoping, apparently
with good reason, that the Government would
reduce the rate of interest in the Government
savings banks. We were even allowed to sup-
pose that several millions of money had ac-
tually been borrowed abroad to fortify the
Finance Department in case the lowering of
the rate caused considerable withdrawals.
Nothing, however, bas been doue, and as the
supply of money in the hands of the banks
happens to be plentiful, the matter bas dropped
out of the public mind for the moment. The
Government began to pay the present rate of
four per cent. at a time when some banks were
paying as high as five per cent. Since that
time the rate of interest all over the world bas
moved downward, under the influence of nat-
ural laws, but the Canadian Government Sav-
ings Banks alone have failed to respond to this
movement. Everywhere progressive nations,
gtates, provinces, municipalities. and business
corporations, which are carrying debts repre-
sented by long term bonds, are considering
how to lighten their burdens by schemes of
conversion, or by renewals at a saving of in-
terest. The city of Montreal is trying to get
upon a three per cent. basis, the city of To-
ronto upon a three and a half per cent. basis;
New York is issuing bonds at two and a half
per cent., and our smaller cities are floating
their issues at four per cent., obtaining nearly
par therefor. Our Dominion Government,
however, still seeks, by distributing printed
advertisements, and by paying its postmasters
a commission, to borrow money at a rate which,
when expenses are taken into account, averages
4 1-10th per cent.

The ease with which every business venture,
as well as every nation, carries its debt is
mainly in proportion to the burden of interest
it bas to pay. It is of as great importance to
every borrowing manufacturer, or merchant,
or agriculturist that he be relieved of his in-
terest burden on bis borrowings from bankers,
as it is to great corporations or governments.
Hundreds of business ventures in Canada
have failed because of the burden of an extra
one per cent. interest spread over many years.
If bankers find that their deposits grow
rapidly from year to year they have no oc.
casion to dread the lowering tendency of
money, but if those deposits are to be largely
absorbed by the Government, and if all de.
posits are to be competed for by the Govern.
ment at a rate of interest which it is impos.
sible for banks to pay, the result must be that

r interest rates to the borrower are kept above
the natural level, and every borrowing manu.

e facturer, merchant, and agriculturist should
e feel that the Government is thus imposing an

additional burden upon bim.

e LOAN COMPANIES.

e Many of the mortgage companies doing
- business in Ontario have power to borrow by
- deposits repayable on short notice, although

their loans are made for terms of years. We
are glad to notice that this power is being use¿
by the strong and well-managed companies t<

n a less extent than in the past. They have
- doubtless found by experience that as the:
I lend on long terms they must also borrov

on long terms. The ordinary deposits of
e these companies, instead of showing a large
d increase, have decreased about a million and i
na quarter during the past year, while the loni
M term debentures 'payable in Canada hav,
s increased half a million, and those payabli
t abroad three and a half millions.
s
1 BANK LIQUIDATIONS.

- In my remarks at the last annual meeting :
I referred to the affairs of the Central Bank an<
- the Federal Bank, the troubles of these tw<
y institutions at that time occupying publie
e attention very much It is a pleasure to b
d able to state that the liquidators of the Central
t Bank have already paid dividends amounting
s to 86 per cent., and expect eventually to pay
i- the creditors in full. The liquidation of the
s Federal Bank with open doors bas been suec
e cessfully and most rapidly accomphîshed s

far as the creditors are concerned, and
dividends to the shareholders may shortly be
expected. It is also a pleasure to state that
the notes of the Maritime Bank have now been
paid in full. This removes the only real stain
which has thus far rested on the present bank-
ing system of. Canada as far as the bank note
issues are concerned.

Dealing as I am merely with the trade of
Ontario, it may seem strange that I should ask
you to listen to details and opinions about
branches of business with which many of you
are better acquainted than I am. But I do so
because I am in fact speaking to a much larger
audience than that assembled here. We have
taken the trouble to add to our printed list of
shareholders an analysis showing the distribu-
tion of the stock of the bank, and I will read
this analysis to you in order that you may
know how large an audience we address in our
annual reports:-

DISTRIBUTION OF STOCK.

No of
Held in Shareholders.

Province of Ontario.. ..... 867
"6 Quebec ...... 430
"g Nova Scotia.. 207

Other provinces.......... 31
Other countries.......... 105

No of
Shares.
58,367
36,749
13,913

1,658
9,313

1,640 120,000
The number of shareholders is larger at

present than it has ever been before. For ten
years past it has averaged between 1,300 and
1,500, the exact average being 1,460.

It was then moved by Mr. Hugh Ryan:
"That the thanks of the meeting are due and
are hereby tendered to the president, vice-
president, and other directors for their careful
attention to the interests of the bank during
the past year."

Mr. Ryan said :-I am sure that you are
all equally satisfied with me that the gentle-
men named in this resolution have given due
attention to their work during the past year.
I do not think there is any better criterion of
the work done by the directors than is to be
found in the increased estimation in which
the stock is held. I have therefore much
pleasure in moving the resolution.

The motion was seconded bySheriff Mc-
Conkey, of Barrie, and carried unanimously.

Mr. Darling-I may say for myself and
the other directors that we deeply appreciate
these resolutions of thanks. I can assure you
the directors do not lhghtly feel the responsi-
bility devolving upon them in the important
position to which you elect them from year to
year. I eau testify to the zeal and earnest
attention given to the duties devolving on
the directors during the past year. They
have been in their places steadily and regu-
larly, and with all the ability at their com-
mand they have sought to sustain the hands
of the general manager and assistant general
manager in the management of your affairs.
If their efforts have been attended with suc-
cess, it is not less gratifying to them than it
is to you, and we thank you very cordially for
your vote of thanks.

It was moved by Mr. Walter S. Lee that the
thanks of this meeting be tendered to the gen-
eral manager, assistant general manager, and
other officrs of the bank for the satisfactory
discharge of their respective duties during the
past year.

In moving this resolution Mr. Lee spoke as
follows: I regret very much that this resolu.
tion bas not fallen muto better hands, but it is
one that will give me a great deal of pleasure
to move, and will, I am sure, give the share-
holders equal pleasure to adopt. Some two
years ago, you will remember, we started out
on a new era, and at that date we had gone
over our assets and ascertained our true posi-
tion, with the assistance of your present offi-
cers. Now, those officers bhave brought the in-
stitution to a position no one could have ex-
pected it to reach at the present time. This
resolution is no idle one under these circum-
stances. There is no doubt the shareholders
are under many obligations to yourself, Mr.
President, and feel that your energies have ac-
complished a great deal, but what could you
have done without able lieutenants at your
side ?

I have very great pleasure, therefore, in mov-
ing this vote of thanks to the officers of the
bank.

Rev. Herbert Shaw-Allow me to say in a
very informal manner, as a representative of
the shareholders in the Eastern Provinces,
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that I have listened with very great satisfac.
tion and pleasure to your remarks, Mr. Presi-
dent, and those of the general manager. At
the time when the stock stood at 107, some of
us who were interested felt it might go stili
lower. The information I gathered satisfied
me, however, that the affairs of the bank were
on a very solid basis, and the progress since
made has borne out that assurance. I am
very much pleased and gratified at the state-
ments made to-day.

The resolution having been seconded by
Mr. John M. Bond, of Guelph, was carrried
unanimously.

Mr. Walker briefly returned thanks for the
staff, and added: "IlWe have, it is true, made
some progress during the past year, and I
think we are continuing to do so. With re-
ference to the figures shown in the statement,
I can only say it is my aim, and that of the
assistant general manager and of the directors
also, always to make sure they are a little
better than they look."

Mr. Plummer also briefly responded.
Moved by Mr. Alexander Nairn, seconded

by Mr. John Scott, and carried: "That the
ballot box be now opened, and remain open
until three o'clock this day, for the receipt of
ballots for the election of directors, the poll to
be closed, however, whenever five minutes shall
have elapsed without a vote being tendered."

The meeting then adjourned.
The scrutineers subsequently reported the

following gentlemen to be elected as directors
for the ensuing year: Henry W. Darling,
George A. Cox, George Taylor, W. B. Hamil.
ton, James Crathern, John I. Davidson,
William Gooderham, and Matthew Leggat.

At a meeting of the newly-elected board of
directors held subsequently, Henry W. Dar-
ling, Esq., wasre-elected president, and George
A. Cox, Esq., re-elected vice-president.

B. E. WALKER,
General Manager.

MERCHANTS' BANK OF CANADA.

The annual meeting of the stockholders ofthe Merchants'Bank of Canada was held in the
board room of the institution in Montreal,
at noon on Wednesday, the 19th instant,
when there were present Messrs. Andrew
Allan (president), Robert Anderson (vice-presi-
dent), Jonathan Hodgson, H. Montagu Allan,
John Cassils, Jas. P. Dawes, John Duncan,
Hector Mackenzie, Henry Yates (Brantford),
T. D. Hood, Michael Burke, John H. R. Molson,
James Williamson, John Morrison, J. Alex.
Strathy, D. McCarthy (Sorel), J. P. Cleghorn,
Robert Benny, J. Y. Gilmour, Murdoch Mac-
kenzie, F. S. Lyman, John T. Molson, James
F. Smith (Toronto), John Curran, John Dun-
lop, A. C. Clarke and E. Lichtenheim.

The proceedings were opened by the presi-
dent, Mr. Andrew Allan, taking the chair.

The president asked Mr. John Gault to act
as secretary, and this gentleman having read
the advertisement calling the meeting, thepresident submitted the following annual
report of the directors.

REPORT.
The directors of the Merchants' Bank of

Canada beg to place before the stockholders
the result of the business for the past year.
The net profits of the year, after

payment of charges and all in-
terest due, and making provision
for bad and doubtful debts, chave amounted to............$617,858 il

Balance from last year.......... 8,570 19 1

$626,428 30
This has been disposed of as follows:

Dividends Nos. 40 and 41, at the
rate of 7 per cent....--........ $405,944 00

Added to the "Rest".......... 215,000 00
Carried forward to Profit and Loss L

account of next year...........5,484 30

8626,428 30
The business of the bank has been well M

maintained at all points, and the demand formoney for mercantile purposes has been stead-
ily and continually increasing. The discounts Rof the bank are considerably in excess of the B
amount at which they stood last year. O

Each department of the business of the
bank has called for the exercise of constant
vigilance on the part of the board and the ad-
ministrative officers of the bank.

They are pleased to report that the failures

lE MONETARY TIMES.

- amongst the circle of the bank's numerous con- vice-president, Mr. Robert Anderson, "Thatnections have been few in number, while none the report of the directors as submitted beof them have entailed serious loss. It is and the same is hereby adopted and ordered tolargely in consequence of this that the bank be printed for distribution amongst the stock-has been able, after providing for its usual holders."
seven per cent. dividend to the stockholders, to The president, before putting this motion toadd the sum of $215,000 to the "Rest." the meeting, said: We shall be happy to heara Competition las been increasingly severe, any remarks from any shareholder present,and the tendency of profits has been to dimin- and to answer any questions which may beish. On a larger volume of transactions, the asked.
bank has realized a decreasing percentage of Mr. John Morrison-In a bill discounted onprofit. The directors, however, have the sat- 30th April, 1889, due at three months fromSisfaction of considering that they are doing date, is the total amount of discount includedbusiness with a large class of sound and sol- in return for the past- year, or is only thevent men of business, and assisting them to amount of discount for one month included,carry on the legitimate trade of the country. in return for year ending 31st May, 1889 ?dThesteady growth of the "Rest " will no Mr. George Hague-The whole amount ofdoubt be a matter of satisfaction to the stock- discount is included.holders. The policy of the board in respect to Mr. H. Yates, of Brantford, made some re-the building up ofTthis important fund contin- marks.
ues as before. The IRest" now amounts to The general manager stated that he wouldnearly 37 per cent. of the capital. reply to Mr. Yates after making the remarksThe officers of the bank have discharged he had prepared as to the general business.their duties with zeal and fidelity, and to the He then went on as follows:entire satisfaction of the board. THE GENERAL MANAGER's ADDRESS.The whole respectfully submitted.

(Signed) ANDREW ALLAN,
President.

STATEMENT OF ASSETS AND LIABILITIEs AT 31sT
MAY, 1889.

Liabilities.
1.-To the Public:

Notes in circulation.........S 2,565,645 00
Deposits at inter-

est (including
interest accrued
to date) ...... $6,366,436 41

Deposits not bear-
ing interest.... 3,025,556 90

Balances due Canadian banks
keeping deposit accounts with
Merchants'Bankof Canada..

Balances due Canadian banks
in daily exchanges..-......

Balances due to agents in Great
Britain ....................

Dividend No. 41..............
Dividends unclaimed........

9,391,993 31

550,748

595

383,4111
202,9721

6,428

2.-To the Stockholders: U
Capital paid up .............. 5,799,200
Rest ........................ 2,135,000
Contingent Account.......... 93,4601
Balance of Profit and Loss Ac-

count carried to next year .. 5,484

Assets.
Gold and silver coin on hand..
Dominion notes.... ........
Notes and cheques of other

Canadian banks............
Balances due by other Canadian

banks in daily exchanges ....
Balances due by banks and

agents in the United States..
Dominion Government bonds..
Railway and municipal deben.

tures ...................
Call and short loans on bonds

and stocks'................

lime loans on
bonds & stocks 8 161,220 00

Other loans and
discounts .... 16,012,909 85

Loans and dis-
countsoverdue,
and not speci-
ally secured
(loss provided
or in contin-

gent account).. 106,313 09
Loans and dis-
counts o v e r-
due, secured.. 25,438 74

[ortgages, bonds, and other se-
curities, the property of the
bank ......................
eal estate................
ank premises and furniture..
ther assets..................

00
00
00

30

821,134,938 21

8 278,009 86
647,211 00

569,274 54

58,917 38

496,091 22
668,967 33

104,650 00

1,174,049 00

$3,997,170 33

16,305,881 68

187,652 35
167,130 72
446,773 28

30,329 85

$21,134,938 21
G. HAGUE,

General Manager.
The president then moved, seconded by the

In supplementing the report of the board of
directors by a few remarks, I will commence
by stating that in many respects the course of
events during the past year was disappointing.

A year ago the outlook for our grain cropswas satisfactory. As is generally the case,
many engagements were made on the strengthof this outlook, which ultimately resulted in
embarrassment. For, as the summer pro-ceeded, we had in some parts of Ontario a
severe drought, while in certain districts of
Quebec we had such continuons rains that
crops could not ripen.

The effect of this was to diminish by millions
of dollars the actual value of the productions
of the year, and our power of paying for goods
purchased abroad. -

A general impoverishment of the farming
population in these districts was the result,with the usual consequènce of diminished pur.chases, non-payment of debts, renewal of notes
instead of payment, and a continuons increase
in the demand for money. This last is the
final outcome of the diminution of the value of
our products. The whole finally results in
increased loans and discounts, with, in some
cases, increased liability to embarrassment.

There is a certain amount of indebtedness
which every individual, firm, or corporation
can carry with safety. If that line is passed
a condition of danger supervenes, and if
prompt remedies are not applied, suspension
and bankruptcy are the inevitable result.

In some districts of Ontario, however, cropswere unusually good, and particularly in the
fine agricultural region bordering on the west-
ern division of the Grand Trunk railway. The
result was the exact opposite of all that has
been before stated. Farmers had abundance
of money, notes were promptly taken up,indebtedness reduced, and a general air of
prosperity pervaded the community.

But the severest disappointment has been
felt in Manitoba. There never were such fine
crops on the ground as there were in Manitoba
this time last year; but when the period of
harvesting came on the weather proved unfav-
orable. In some districts frost, and in others
a kind of blight, destroyed considerable por-tions of the crop and largely reduced the
quantity available for export. The increased
price obtained, however, somewhat compen-sated for this heavy drawback. And frost did
not prevail in every locality. Some districts
escaped it entirely, and many farmers wereable to sell a large crop at a high price, and
thus place themselves in a splendid position.
The amount of money realized by the farm-
ors of Manitoba did not therefore fall muchshort of what was realized the previous year.The advantage to all concerned in the develop-
nent of trade in the North-West is obvions.
The area of cultivated land in the North-West

s constantly increasing, and careful observa-
ions are being made with regard to the manner
n which damage from f rost may be avoided and
be best returns from the land obtained. Cat-
le and dairy interests are also having in-
reased attention, and with good results. Rail-
way development there is going on at a re-
markable rate, and in a few years we may see
lie North-West as thoroughly gridironed with
ailways as the older parts of Canada are attresent.
Of the cattle and dairy products of the older

rovinces of the Dominion a god report can
)e made. We had a splendid production of

$13.101.793 911
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cheese, which we sent abroad and realized ci
good prices for. Canada is rapidly becoming r<
the best known cheese-producing country in t
the world. a

Our export of live cattle went on steadily all b
last summer, but shippers realized little by the ju
business, and farmers got low prices. In send- ta
iMg cattle to England we shall meet increasing c
OOmpetition from English and Continental a
graziers. The trade, however, is well estab- j
lished, and it will be for the farmer and the
cattle dealer in all parts of the country to o
produce animals of a class that will take the fa
best price of the English market, and give a
Canada as good a name for cattle as we have c
for cheese. t

Our great lumber and timber interest was T
not prosperous lasit year. The production was u
large, the markets were disappointing, and the f
results unsatisfactory. This year, however, I
prospects are better, especially for heavy tim- p
ber. The great increase in English trade i
Prosperity is directly reflected back in an im- t
proved demand for our forest productions.

It has been in such conditions as these with
regard to what the country produces from its
sOil that our merchants and manufacturerse
have carried on business. It goes withouta
saying that the bulk of them have not had an
satisfactory year. Great stocks of goods
were on hand a year ago, which have been
disposed of at unremunerative prices, andt
mluch forcing and slaughtering have charac-t
terized the year's business, especially in thea
dry goods trade. The purchasing power ofç
the country has been over-estimated. Thef
country did not want much of what bas beeni
brought into it and produced within it, and ifç
unwilling purchasers have been persuaded orç
alrost driven to purchase, the result has sim-c
ply been an increase of poor accounts due to
the wholesale merchant and unsold goods onf
the shelves of storekeepers. I venture toB sayt
that of the balance sheets made out since last
Christmas, not one in five bas shown a reason-
able return for the business done.

And what bas characterized the business
of distributing merchandise bas to a large
extent characterized that of manufacturing.
There have been exceptions no doubt. But,
taken as a whole,our manufacturing industries,
which have been so enormously developed of
late, realized last year a poor return on their
capital.

Our shipping industries have perhaps fared1
better. We sometimes boast of being a great
shipping country, and plume ourselves on the
fact that we rank about fourth amongst the
maritime nations of the world. Our ship.
Owners and shipping companies on lake and
Ocean are abreast of the times, and the
business has been rather more remunerative
this year than it sometimes is.

Our collieries have about held their own. I
do not refer particularly t our fisheries, which
have had a prosperous year, for the reason
that this bank has no branches in the Mari-
time Provinces.

The bank has had to conduct its business
during the year under the above named cir-
cumstances. We have had to lend our money
(and the amount you will remember is in mil-
lions) to people engaged in this variety of in-
dustries. You may believe me when I say
that the year has been one of considerable
anxiety-as its various developments were
Watched sometimes hopes and sometimes fears
prevailed.

A year ago I made a careful analysis of the
loans and advances of every description we
bad out, and classified the names according to
stability and strength. I was glad to notice
the proportion we had of customers whose
stability was undoubted. But ne bank has a
nouolPOy of this first-class business. In a
new country like this, the majority of traders
and manufacturers are those with a more

mited capital. It is in undertaking risks
with these that the judgment of a banker bas

be most carefully exercised.
Especially is care needed when symptomsarise which show that things are not going

Well. The banker's treatment of a merchant
at such a time may either ruin him or rein-
state him. Nothing tends more effectually toruin a customer than an unlimited supply of
funds and the supporting him in overtrading.
A banker with bad judgment, whose onlyanxiety is to discount as many bills as pos-sible, is a trader's worst enemy. Many a manwho is prosperous to-day owes bis position b
the fact that be was cbecked in time by a
prudent banker, who, while imposing a firm

heck upon foolish credit operations, was ai
eady with judicious assistance when danger I
ranspired. It is, I know, much easier to give w
dvice than to take it. But the experience of bi
ankers generally qualifies them to be sound ti
udges, and if merchants and business men tl
ake counsel with their bankers frequently, re- s1
eiving hints from them in good part and
cting upon these, I venture to say in a ma- C
ority of cases the result will be beneficial. o
It bas been our endeavor to train up a staff st

f well-informed men at our branches who are c(
amiliar with the business of the country, C
nd are fitted to give good counsel to our n
ustomers. It is largely on their reports that si
he operations of the bank are carried on. b
Their opinions are, of course, constantly
under the influence of judgment exercised q
rom headquarters, for we make it a point tg
here to keep ourselves acquainted with the a
position and character of the customers of the n
bank at all points. This is for mutual advan- n
age, I am certain. h

The directors state that few failures have t
occurred amongst our customers. The infer- e
ence may naturally be drawn that our custom- s
ers as a whole are of a sound and reliable sort, e
and so they are. Many of them have been r
made such by judicious help from the bank. a
From small beginnings many have developed t
into the possession of large capital and ex. c
tended trade. We would not take more credit f
than is due, but the credit of appreciating who c
are worthy of support; of assisting freely
when assistance is deserved; of checking un- 1
favorable symptoms at an early stage, and giv- 1
ing good advice at all times; for these thingsE
we do take credit. How much they have to do 1
with the prosperity of a man of business you i
can judge.1

The question of failures is always a vital one i
for banks doing business in Canada. It is by(
the number and character of the failures 1
amongst a bank's customers that the quality
of its business must be judged. How to pre-
vent failures or keep them within narrow limitg
is therefore a very practical and sometimes a]
very pressing question both for bankers and I
merchants. The great drawback of our mod- 1
ern trading system is the loss by bad debts.,
The proportion is unreasonably large in Can- 1
ada. Men seldom lose much by the mere buy- 1
ing and selling of imported or manufactured
goods. But losses by bad debts often eat away i
the profit made by a whole year's trading. For
one failure brings about another, and that
another still. So the circle of mischief goes on
widening until it has spent itself.

A bad condition of general trade, caused by
bad crops, or bad markets abroad, or a low
range of prices, ought not to bring about as
many failures as it does. If all men had cap-
ital requisite for the business done, and exer-
cised due caution in carrying it on, they could
go through the most difficult times without
calling their creditors together.

Men should be cautions enough always to
insure, and certainly every man is bound in
common honesty to insure who is in debt for
insurable property. He would not fail in that
case if his premises were burned down. Fire
is no good reason for failing; with such facili-
ties for insurance as exist in Canada no man
who owes money has a right to leave his pro-
perty uninsured. If the cost is heavy, as it
is in certain branches of manufacture, the cost
should be added to the price of the goods be
produces. For it is a part of the cost, and the
neglect to count it such only leads to the
goods being sold at less than they are worth.

It may seem like child's play to say that
every man ought to be prudent and cautions
in conducting bis business. There is, however,
Bo much said in these days about enterprise
and push, as if these alone were the virtues of
a trader, that it is time for bankers to point
out that enterprise and push, without prudence
and caution, are very likely to lead a man to
ruin. Mere prudence and caution without
enterprise, of course, result in stagnation.
There is not much of thibs, however, in such a
pushing, growing country as Canada is. It is
not so much the whip and spur that we need,
as the strong hand on the bridle to keep us f rom
getting into trouble. It was lately said to me
by a well-informed person that the country
merchants in a certain district would credit
" anybody " to "any amount." The end of
that kind of trading is easy enough to foresee.
The point of the foregoing remarks about fail-,
ures i Ibis : Wben limes are bard and crops 
are bad, the position can be met by a curtail- I
jment of brade, a curtailment of credit, and

bove all, by decreased personal expenditure.
emphasize the last. Prudence and economy
ill carry s man through the worst of times,
ut if men go on spending as much in bad
mes as in good, there can be no wonder that
heir names will figure in the bankruptcy
heet.
There are, probably, not as many men in
anada now as formerly who engage in a line
f business of which they are ignorant. But we
till have too many. Their business must, of
ourse, be carried on in a happy-go-lucky style.
an anyone wonder that they fail? And is it
ot foolishness, to go back a step, for whole.
ale bouses to give such people credit, and for
ankers to lend them money?
But another reason for failure, I think, is

uite as common, namely, for traders to be
empted into outside speculations. There are
lways abundance of things of this kind for a
man who is willing to be tempted. Many a
man thinks if he cannot make money out of
is own business, he can make money out of
he business of some one else. But all experi-
nce tends in one direction, viz., that such out-
ide ventures are follies, whether it is in real
state, stocks, or grain; for one man that makes
money eventually there are twenty that lose,
nd the one man that makes money, if he con-
inues, will be infallibly caught in the reverse
f the tide. One of the worst of all excuses
or failure is that the trader went outside his
own line of business.

Of the losses made by the banks during the
ast five years, this, I think, has been the most
prominent cause. Parties who engage in out.
side operations generally conceal thern from
their bankers, acting on the reverse of the good
rule previously laid down about taking counsel
with them. This kind of secretiveness brings
its own punishment. Failures are not acci-
dents. There are always causes leading up to
them. In a majority of cases these are pre.
ventible causes. Failure comes about, as it is
certain to come, from a certain course of con-
duct. It therefore follows that the greater
part of the failures that occur ought not to
have occurred, and that some one was to
blame. Sometimes a large trade is done on a
very slender capital. Is not a man to blame
for this? Sometimes there is a want of cau-
tion, amounting to folly, in not insuring. Can
this not be prevented ? Often a business is
entered on for which a man has no training
or experience. Sometimes credit is given to
everybody that asks for it, and along wit bthis
no pains are taken to collect debts in. And
finally comes speculation. Is a man not bis
own master in all these ?

The average of our failures is too high alto-
gether. It reflects discredit upon us as a com-
mercial community. The effect is bad both
commercially and morally. What with men
thrown out of employment and misery in
homes and families, what with a demoralized
standard of probity and honor, and what with
the introduction of an element of uncertainty
into all trade operations, the effect of frequent
failures is bad. All institutions and firms
that have the dispensing of credit in their
hands, and especially banks, wholesale bouses,
and large manufacturers, are bound in honor
and common sense to reduce this bane of busi-
ness to the smallest proportions.

It will be observed that the bank bas added
no new branches to its business this year.
This bas not been because we have become in-
active. The condition of our discounts and
deposits is a sufficient answer to this. The
reason is that we are doing business at thirty
points already, that we have established
branches in all the leading centres of Quebec,
Ontario, and Manitoba, as well as an agency
in New York, and that we find it tasks all the
energies at the command of the directors and
the general management to keep an efficient
oversight of the business of these branches.
We aim to do well what we have undertaken
to do, and we are convinced it is the most pro-
fitable course. We have not opened any new
branches for the good reason that there have
been no openings leading up to such. Al ex-
perience shows that for a bank to push its way
into a place where there is no opening for it,
and where it is not wanted, leads to no perma-
nent good. This bank some years ago had ex-
perience in multiplication of branches, and
the experience was not pleasant.

I visited British Columbia last year, and
while there had my attention directed to the
possibiiity of branch openings. But I found
the fid well occupied, either by the Bank of
Britishi Columbia. a wel-managed institution,
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or by two others of our leading banks. In both same number this year, thouglimattere hadcases circumstances have naturally led to their much improved, 14 were, un at a ls.operations being extended to sucl distant Stockholdere who have received mal divi-localities. But no such circumstances have dends or no dividende may console themelvesexisted in our own case so far. It is a mistake with the fact that tere are fellow-eufferersto suppose that increased banking facilities across the sea. This does net make matters
always conduce to prosperity. There is a better for the stockholder needing hie dividend.pott up to which judicious banking credit de. It does, howeverteacr nee utat if we build fac-velops legitimate trade; beyond that all in- tories, we muet subit te the conditions undercrease of facilities only tends to over-trading. which factories are run, and take bad timesThe final result is a crop of losses. This bas and good times together. And we may cer-been proved in repeated instances. Many tainly conclude that when times are good, divi-towns in Canada have already too many dends should be moderato, and money set asidebranch banks in them. The banks of Scotland for a rainy day. And it teachoes furter thathave long ago, under a wise system of co-oper- when a country has factories enough it is fol yation that prevails there, taken steps to rem- to build more. When our population is doubleedy this abuse. It once prevailed in Scotland what it is at present, or even halif as mucto as great an extent as it does in Canada, and again, we can thon enlarge our loom candled to the same bad results. Let me empha. spindles with some reason. But our populadisize this point. The bad results are not to the tion, though steadily growing, is iot growingbank only, but to the traders and property by leaps and bounds, nor isit likely to.owners of these towns themselves. This i5 One thing is evident toail who study theoontrary to the general opinion, but my obser- manufactuing question, namely, that it dte avation is the result of experience. business requiring the siamepet attention toWith regard to the outlook for business it details, and a constant exrcise of the inventiveis many respects encouraging. This pros- faculty, wich searches ont new materiaispect, after all, finally rests on the producing nw processes, and cati carry ont improve-power of the country. It is the outcome of mente in machinery and organization, and catvthe natural products of the country - our create pecialties and modesof manufacture nfarms, forests, fisheries, and mines-that de- known onily to the initiated. No matter wuattermines all the rest. kind of manufacture a mati is engaged in, tSo far as the farm is concerned, one of our wheter t e raw material b i cotton, woo, iron, tgreat staple crops is all but assured already. or leather, these remarkeare pertinent to itro rIt is a question if our bay crop is not the No eatey cat, as armie, be made ont of moremost important we have, in its direct and stapes, or ont of articles that everybody catiindirect bearings. The burning up of our make, and that everybody underctande. Any nhay crop last year impoverished whole coun- mati ufactory or mith tat is buit without close Pties. A bountiful hay crop, if well gathered calculation, and e carried on in a humdrum, bin, will equally enrich them. carelese manier, wili ndoubtediy drift into gWe shall have undoubtedly a large produc- lcs. There are manufacturer of al descrip- cetion of cheese for expert. We have also a tions who cati make some money in t e wor t ailarge surplus of fine cattle te send acrose the o times. There aro manufacturere in the samre asea. But what our grain crops are te be nolines that cat hardly make money when times tone can tell. The indications so far are oni are bst The prospecte of trade are, on the fithe whole favorable. The condition of th e w boie, good for those who know how te take bweather from this time forth will be watched advanage of sch prospects. As for others, twith keen interest. tey are botter ont of the trade atogether. thThe prospects of our fruit crop have beent One ting I muet oay, at it applies te nearly .iundoubtedly interfered with by late frost. ail linos of business, viz., that the terme of ehThis is to be regretted; for fruit of various credit are unreasonably long. A reformsin ofkînde is becoming an increasingly valuable this direction is urgently needed. dicrop for expert.
But our forest products are likely te meet a The charters of the banks expire on lst digood market, especially square timber, and July,1891. Tiere are some reasons why the tithat of all kinds. It will bring good returns, Banking Act should be carefully reviewed and Wand the whole country will benefit by the improvements in detail made te adapt it to ex- cenhanced price. When the various branches isting circumstances. The Act, for instance bof our expert and producing trade are in a might be cast into a very much better and lo

healthy condition we may import and mann- more intelligible shape. Some of its restric- ufacture with some reasonable confidence, tions might be modified te the benefit of busi. wlBut in the dry geods trade we are barely ness. Others of its restrictions should rather rerecovering from the consequences of over-im- be enlarged so as to make it less easy for im- cfportation. We incautiously based large pecunious specuatrs t obtain bak charters. toperations on a mere anticipation of large But it does net seem that any advantage litcrops. We counted our chickens before they would accrue te the public, but very much the ofwere hatched in this case, and suffered the contrary, from any further restriction of the noconsequence thereof. Increasing trade did not powers now possessed by the banks for issuing tobring increased profite, but the reverse. If notes. The power te issue is undoubtedly baone louse importe almost enough of certain necessary te enable the banks te furnish meansno
linos cf goods to supply the whole Dominion for carrying on the business of the country. It inris may bo found that other houses have done bas been so ever since banks did business at aithe like, with the result of piling shelves with ahi in ths country. It is important te notice obmasses of goods which cannot be disposed of that this power of issue forme a very large Whexcept by slaughtering. We are only just re- pari of the resources of the banks. These re- wlcovermg from the consequences cf ths state sources are placed at the disposal of the mer- soIof things. Merchants will doubtlese put such cantile and tmading community. To cnt of sarestraint upon their buyers abroad as will these resources would necessitate sncb an im- wbensume some reasonable proportion between mense calling in and cutting down of mercan- Twat is brought into the country and wat the tile loans, that a general revulsion and panic ancountry wants. could hardly fail to be the result. We have sto.I certain other staples cf merchandise tiers had experience as to the effect of a reduction Reis little room for the operation cf fancy. The of loans when only one of our banks adopted a hamerchants who have supplied the country with stringent policy cf curtailment in Ontariofood of all descriptions have, as a rule, pur- about twenty years ago. The curtailmentbasued a judicious policy in carrying on their amounted to only ene or two millions;what Isbusiness, and only need to continue it te do would be the effect of a curtailment of thirty cenwell for themselves and the community. or forty millions ? e

Of manufacturera it is more difficult te There cai be no doubt that the whole busi- censpeak. We have largely increased the pro- ness of the country would be thrown into con- teductive power of our manufactories of textiles, fusion if the bank circulation were cut off.tand apparently have outbuilt the requirements Even a partial curtailment would be attended hof the country. Manufacturers have found an by the same result in a mitigated form. The 'outlet by shipping large quantities of cotton same effect would be produced by an enact- whgoods te China, realizing no profit from the ment compelling the banks te buy Government wventure so far; but giving employment te bonds t secure their bills. They would andworkmen, keeping looms running, and factor- require te curtail their loans te the same baiies open. This, after all, is no unusual con- extent and like consequences would follow. hdition of things in manufacturing. England But there is no need for sncb drastic meas- unand Scotland have known it repeatedly. There ures. No class of the community are moreare more mille in Lancashire than can find intereste4 in the stability cf batks than batk-profitable employment. In the Oldham dis- ers themselves. Any welh considered meanba- actricS three years ago, eut cf between 80 and te secure this end they bwv acons edasures pro90 mills, ail but seveni lest money. Ont cf the But tbey object te impracticabbe schemes orto wh.

measures which would throw the business of
the country into confusion.

The notes have been made safe by being made
a preferential charge. This is no'mere theory.It has been proved by experience. The last
vestige of doubt as to this has been removed
by the final payment of all notes of that fright-
fully mismanaged concern, the Maritime bank,
of St. John. The notes of the bank then beingsafe beyond question, arrangements can bemade by which they will pass current at parin all parts of the Dominion. In fact such
arrangements are being made already. When
the Government has secured that all bank
notes shall be safe and universally negotiable,
they have fulfilled every public requirement.
It is certainly not to the interest of the Govern-
ment to bring about commercial disaster. Thewhole matter will receive careful considera-
tion at the hands of Parliament.

My general conclusion is that no alteration
should be made in the Banking Act but such
as experience has shown to be necessary to itsmore smooth and harmonions working.

The bank las already entered upon the busi-
ness of another year. We cannot stand still
or a day. Operations are now going on andwill continne during the whole year, of which
we cannot see the issue. I can only hope,with yourselves, that when another year re-
urns, should we live to see it, the directors
may be able to present you with as good a
eport as they have on the present occasion.

In reply to Mr. Yates, Mr. Hague said that
he liability of the directors of banks was
made a matter of public notoriety by beingublished in the Canada Gazette every month,
ut that much appreliension existed with re-
ard to the meaning of such liability. In the
ase of this bank it largely included the guar.tntees of members of the board for various
ccounts in which they were interested, orîeir endorsements of good trade bills of their
rms. or, occasionally, bills of exchange drawn
y them upon England. It is often supposedhat the liabilities of directors, as printed in
he bank statement, were the amounts of
noney they borrowed, but this, as lie had
hown, was not the case; As to the guarantee
f directors, he would be very glad if theirectors of this bank guaranteed all its bills
iscounted. As to the amount of loans toemselves or to their firms, he sometimes
ished they would discount more. The bank
uld not have better business. Amongst the
y-laws of the bank was one prohibiting anyan to a director beyond the amount of his stock
nless security was given for it. This by-lawas complied with, and the stockholders mightet assured that any liability of the directors
this bank was on a good basis. With regardmore detailed accounts, it would answer very
tle practical purpose to fill up the columns
the report with voluminous details which

* one but a banker could understand. As
the losses, it was sometimes customary forinks to state them, but more frequently it was
t. This bank followed the general custom
Canada. Sometimes, if a stockholder de-'ed information on points of detail, he could
tain it in the general manager's room.
ith regard to the replacing of the amount byhich the stock of the bank had been reduced
me eleven years ago, it was gradually andtisfactorily done by the increase of the Rest,ich was the property of the stockholders.
is intrease gave the stock a larger value,
td when it amounted to 50 per cent. theckholders would have in the Capital and
et, as large an amount as they nominallyd before the Act of Reduction was passed.
Mr. Yates-What amount of Rest do the
nk desire to accumulate before they stop ?it 35, 40, 50, or 60 per cent.?
The President-The general idea is 50 pernt.
Mr. Yates--Then when it reaches 50 pert., any profits accruing after that will go toeshareholders ?
The President-I should think so.
Mr. Yates-Let us understand it ?
The President-I should not like to promise
at a future board would do.
Mr. Hague-We cannot bind future boards,d as this will not take place next year, it is
rdly a practical question.
The motion to adopt the report was carried
animously.
Mr. J. H. R. Molson moved,
That the thanks of the stockholders are due
i are hereby tendered to the president, vice-

ichi they havecdied tore institution dur-
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ing the past year, and to the general manager a
for hie efficient management during the year.b
He said :-It is unnecessary for me to say any-p
thing in addition. The result of the year's
business speaks for itself. The directors, wei
know, are above suspicion and reproach. Then
year has been a good one financially to thisb
Institution, although the profits have not been
s0 large as generally ; it has not been a favor-
able season. But while the business has been
Well managed, the Rest of the bank is stead-
ily increasing, and the price at which stock is
quoted in the market shows the confidence
held by the general public. I think the area
Over which the bank does its business speaks
much for the general manager, because it is
very difficult to manage an institution extend-
Ing over such a wide sphere. The smallness
of the meeting to-day is the result of the fact
that the confidence of the public is with the
bank; if it were not the meeting would prob-
ably be a longer and stronger one. Whenever
you see a small meeting you may consider the
affaire are satisfactory to the shareholders.

Mr. McCarthy, of Sorel, seconded the mo-
tion, which was carried unanimously.

It was moved by Mr. J. Y. Gilmour, second-
6d by Mr. T. D. Hood, and carried, that
Mesers. F. S. Lyman and James Williamson
b6 appointed scrutineers, and that the election
o directors now take place.

It was finally noved by Mr. Murdock Mac-
kenzie, seconded by Mr. John Thomas Molson,
and carried,

"That the thanks of the meeting are due
and are hereby tendered to the chairman for
hie efficient conduct of the business of the
imeetiniz."

The meeting then adjourned, and the scruti-
neers shortly after reported the following gen-
tlemeri to be duly elected as directore for the
ensuing year: Andrew Allan, Robert Ander-
son, H. Montagu Allan, John Cassils, James
P. Dawes, John Duncan, T. H. Dunn, Jona-
than Hodgson, Hector Mackenzie.

The new board met in the afternoon, when
Mr. Andrew Allan was re-elected president,
and Mr. Robert Anderson vice-president.

BANK OF TORONTO.

The annual general meeting of this bank
(being the thirty-third since the commence-
ment of business) was held at the head office,
in this city, on June 19th, 1889.

On motion, George Gooderham, Esq., was
called to the chair, and Mr. Coulson was re-
quested to act as secretary.

Messrs. Walter S. Lee and T. G. Blackstock
were appointed scrutineers.

By request of the chairman the secretary
read the following

REPORT.

The directors of the Bank of Toronto have
Pleasure in again meeting the stockholders for
the purpose of reporting the result of the op-
erations of the institution for the past year.

The bank has transacted an increased volume
?f business, and each department exhibits an
increase on the preceding year.
The net profits of the year, after de-

ducting interest due depositors,
allowing rebate on current notes
discounted, and providing for all
bad and doubtful debts, have
amounted to the sum of........1281,448 12

Add balance from last year...... 10,514 87

$291,962 99
This sum has been appropriated as fol-

Dividend No. 65, four
Per cent.............80,000 00

Dividend No. 66, four
per cent. 66,-four-80,000 00

Bonus of two per cent.. 40,000 00
- 8200,000 00

Added to Rest Account.. 50,000 00
Carried forward to next

Year .. ............ 41,962 99
-- 91,962 99

$291,962 99

The directors, having had under consid-
eration the advisability of forming a pension
flund society in connection with the banjk,
recommend the shareholders to sanction the
organization of such a society, and that their
successors in the directorate be authorized to
take ail proceedings necessary ta establish one,

and to contribute to it from the funds of the president, and the other directors of the bank
bank such amounts as they may deem ex- for their continued attention to their intereste.
pedient. Mr. W. R. Wadsworth moved, seconded by

In conclusion the directors have pleasure Mr. W. G. Gooderham, That balloting for the
in bearing testimony to the satisfactory election of directors now commence and con-
manner in which the various officers of the tinue until two o'clock to-day. unless a period
bank have discharged their respective duties. of five minutes elapse during which no vote is

The whole respectfully submizted. tendered, when the scrutineers may declare
(Signed) GEoRGE GoODERHAM, the poll closed.

President. The scrutineers subsequently reported that
GENERAL STATEMENT, 31sT MAY, 1889. the following named gentlemen had been

Liabilitie8unanimously elected directors for the year :-
George Gooderham, W. H. Beatty, Henry

Notes in circulation...........1,044,568 00 Cawthra, Wm. Geo. Gooderham, Alex. T.
Deposits beart-g--- -4Fulton, Henry Covert, W. R. Wadsworth.

terest .......... $4,256,711 54 The new board met the same afternoon,
Deposits not bearing when George Gooderham, Esq., was unani-

interest ........ 1,940,807 18 mously elected president, and Wm. H. Beatty,
6,197,518 72 Esq., vice-president.

Balances due to other banks.. .. 83,639 79 By order of the board.
Unclaimed div i- (Signed) D. COULSON,

dends .......... I 1320uu
Half-yearly dividend

and bonus, 'pay-
able l1t June,
1889'............120,000 0

_- 120,132 0

Total liabilities to the public 7,445,858 51
Capital paid up..12,000,000 00
Rest .............. 1,400,000 00
Interest accrued on

deposit receipts.. 45,944 00
Rebate on notes dis-

counted ......... 73,514 00
Balance of Profit

and Loss Account
carried forward.. 41,962 99

3,561,420 99

$11,007,279 50
Assets.

Gold and silver coin
on band........18249,888 98

Dominion notes on
hand ........... 471,909 00

Notes and cheques
of other banks.. 204,194 27

Balances due from
other banks in
Canada ......... 70,389 59

Balances due from
agents of the bank
in Great Britain 356,672 99

Balances due from
agents of the bank
in the United
States .......... 247,468 78

Municipal deben-
tares............ 79,967 43

Totalassets immediately avail
able ........................ 11,680,491 04

Loans and bills dis-
counted ....... 8. 9,266,776 21

Overdue bills se-
cured ........... 586 70

Overdue debts, not
specially secured
(estimated 1 o s s
provided for).... 1,443 15

Mortgages on real
estate sold by the
bank .......... 330 00

Real estate, other
than bank pre-
mises........... 7,652 40

Bank premises................

(Signed)
Toronto, May 31st, 1889.

9,276,788 46
50,000 00

111,007,279 50
D. COULsoN,

Cashier.
After the reading of the above it was moved

by Mr. George Gooderham, seconded by Mr.
William H. Beatty, and

Resolved-That the report now read be
adopted and printed for distribution amongst
the stockholders.

It was then moved by Mr. Walter S. Lee,
seconded by Mr. A. E. Gooderham, and

Resolved-That the stockholders heartily
approve of the formation of a pension fnnd so-
ciety in connection with the Bank of Toronto,
and hereby authorize the directors from time
to time to supplement the contributions of the
employees of the bank thereto by such amounts
f rom the funds of the bank as they may deem
expedient.

On motion of Mr. George W. Lewis, seconded
by Mr. Walter S. Lee, it was

Resolved-That the sharebolders hereby
tender their thanks to the president, vice-

Cashier.

ONTARIO BANK.

The thirty-second annual meeting of the
shareholders of this institution was held at
the banking house, Toronto, on Tuesday, the
18th June, 1889.

Among the shareholders present were :-T.
R. Wood, W. Glenney (Oshawa), Oliver Gil-
pin, Hugb Scott, Sir W. P. Ulowland, J. K.
Macdonald, Donald Mackay, J. F. Kirk, R. K.
Burgess, W. K. Macdonell, A. M. Smith, G.
M. Rose, Charles E. Hooper, and others.

On motion, duly seconded, Sir W. P. How-
land took the chair. Mr. Holland, the general
manager, was requested to act as secretary,
and Messrs. J. K. Macdonald and W. J. Mac-
donell were appointed scrutineers.

Sir William Howland, president, then sub-
mitted the following

REPORT.
The directors beg to present the thirty-second

annual report and balance sheet, showing the
result of the bank's business for the year ended
31st May, 1889.
The net profits, after deducting

charges of management, interest
accrued upon deposits, etc., and
making provision for bad and
doubtful debt, were .......... $135,111 60

Profit and Loss (brought forward
f rom 31st May, 1888).......... 4,094 05

$139,205 65
Which have been appropriated as follows:

Dividend No. 62, 3j per
cent., paid lst Dec.,
1888...............852,5000

Dividend No. 63,3j per
cent., payable lst
June, 1889 ......... 52,500 00

Rest................25,000 00-130,000 
00

Balance of profits carried forward 89,205 65
The directors have to report that, although

the earnings have been affected by the low
rates for money obtaining throughout the
year, the progress of the bank in other re-
spects is gratifying, and shows substantial
gains in deposits, discounts, and general busi-
ness.

The demand of the bank's customers for
facilities in this province and Quebec has led
your directors to decide upon withdrawing
the agency at Winnipeg, and the active busi-
ness of that office has been closed for some
monthe. Tbe liquidation of its assets je now
being pressed, and your directors hope, before
another year, to dispose of the real estate and
other securities still remaining.

The different branches of the bank, includ-
ing the head office, have been duly inspected.

All of which is respectfully submitted.
W. P. HowLAND,

President.
GENERAL STATEMENT.

Liabilities.
Capital stock paid

up ............ $1,500,000 00
Reet..............575,000 00
Balance of profits

carried forward.. 9,205 65
Contingent account 26,698 59
Dividendsunclaim-

ed .............. 3,513 96
Dividend No. 63,

payablelot June,
1889............52,500 00

TIMES. 1489
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Reserved for in. The balance at credit of Profit and Office furniture and
terest due de- Loss Account, May 31st, 1889, safes ........... 21,000 00positors, ex- was . . . ... . . ..-. .. . . Ofc-fu n

change, etc...... 78,748 12
Rebate on bills dis-

counted........ 35,413 76
,$2281,080 08

Notes in circula-
tion............ 926,500 00

Deposits not bear-
ing interest .... 1,734,396 03

Deposits bearing
interest. ..... 3,409,667 09

Balances due banks
in Great Britain 175,986 71

Balances due banks
in Canada...... 138,388 69

Gold and silver coin
Government d e -

mand notes.....
Notes and cheques

of other banks...
Balances due from

banks in Canada
Balances due from

banks in United
States..........

Government secur-
ities and munici-
pal and other de.
bentures.........

Assets.

8207,647 51

468,824 00

268,373 15

89,735 79

128,269 36

402,523 70

B ille discounted
current and ad-
vances on call... $6,689,368 61

Overdue debte se-
cured.......... 75,493 93

Overdue debte not
specially secured
(estimated oa.
provided for).. . . 27,505 11

Real estate........96,094 17
Mortgages on real

estate sold by the
bank............ 7,471 61

Bank premises (in.
cludingfurniture,
safes, etc.) ....... 170,413 91

Other assets not in-
cluded underfore-
going heads...... 34,297 75

6,384,938 52

88,666,018 60

-- 81,565,373 51

7,100,645 09

88,666,018 60
C. HOLLAND,

Ontario Bank, General Manager.

Toronto, 31st May, 1889.
After explanations from the president on

the business of the bank, he moved, seconded
by Mr. Donald Mackay, that the report be
adopted. which was duly carried.

The usual resolutions, thanking the presi-
dent, directors, and officers of the bank, were
then passed.

The scrutineers appointed at the meeting
subsequently reported the following gentlemen
duly elected as directors for the ensuing year,
viz.: Sir W.P. Howland, Donald Mackay, A.
M. Smith, G. M. Rose, Hon. C. F. Fraser, R.
K. Burgess, and G. R. R. Cockburn, M.P.

The new board met the same afternoon,
when Sir W. P. Howland was elected presi-
dent and R. K. Burgess, Esq., vice-president,
Mr. Mackay, the late vice-president, hav-
ing decined re-nomination lu view of the
large business interests dependent upon hie
personal attention.

BANK OF HAMILTON.

The seventeenth annual general meeting of
the shareholders of this bank was held at the
head office, Hamilton, on Tuesday, 18th inst.

There were present: Messrs. John Stuart,
John Proctor, Adam Brown, M. P., George
Roach, A. T. Wood, F. W. Gates, Chas. Gur-
ney, W. F. Findlay, Geo. H. Papps, John Rid-
deil, John Eastwood, F. W. Fearman, H.W.C.
Meyer (Wingham), Warren F. Burton, E. J.
Moore, H. H. Laing, Campbell Ferrie, Alex.
Bruce, David Kidd, and others.

REPORT.

The directors beg to submit their seven-1
teenth annual report to the shareholders for
the year ended May 31st, 1889:1

.. .. . .. ... .. .. .. ....-..
The profits for the year ended

May 31st, 1889, after deducting
charges of management and
making full provision for all bad
and doubtful debts, are1........

From which has been declared
Dividend 4 per cent.,

paid Dec. lst, 1888..640,000 00
Dividend 4 per cent.,

payable June 1st, 1889 40,000 00

ý ,m4Y±U4U

137,492 80

140,332 84

80,000 001

Carried to Reserve fund $40,000 00
Carried to rebate on car-

rent bills discounted 5,000 00
Written off bank prem-

ises and on furniture
accounts............4,907 69

$80,332 84

49,907 69

Balance on Profit and Loss carried
forward ...................... 8e 10,425 15
The year bas been one of steady and satis-

factory progress, and the board hopes and be.
lieves that the result will commend itself to
the approval of the shareholders.

During the year two new agencies have been
opened, at Toronto and Owen Sound. The
business done at each bas exceeded expecta-
tions, and both offices promise to add to the
prosperity and standing of the bank. One of
the esmaller agencies, Tottenham, which bas
not been proving adequately profitable is in
procese of being closed.

JOHN STUART,Hamilton, June 4th, 1889. President.
GENERAL STATEMENT.

Liabilities to the Public:
Notes of the bank in circulation..$ 827,013 00
Deposits bearingin-.

terest .......... 82,161,180 93
Deposits not bear-

ing interest .... 845,155 85
Amount r e served

for interest due
depositors ....... 36,859 26

Balances due to
other banks in
Canada ........

Balances due to
other banks in
Great Britain ..

3,043,196 041

2,437 18

359,783 91

Dividend No. 33,
payable June 1st,
1889............ 8 40,000 00

Former dividends
unpaid ........ 234 05

362,221 09

40,234 05

84,272,664 18Liabilities to the Shareholders:4
Capital stock paid up.... .. ... 1,000,000 00)
Reserve fund.................. 400,000 00
Amount reserved for rebate of

interet on current bills dis-
counted ..................... 20,000 00

Balance of profits carried for-
ward..--...................10,425 15

$5,703,089 33
Assets.

Gold andsilver coin 8 167,599 66
Dominion Govern.

ment notes.......273,409 00
Notes of, & cheques

on, other banks.. 116,613 61
Balance due from

other banks in
Canada and the
United Srates .. 149,013 49

Canadian and Brit.
ish Government
and other public
debentures...... 488,218 70

Loans at call, or
short call, on ne.
gotiable securi.
ties ............. 296,616 48

Notes discounted and advances
carrent ...................

Notes discountsd overdue (esti.
mated loss provided for).

Bank premises.....# 85,0)00 00

81,491,470

4,064,996

18,038

106,000 00Other assets not included under
foregoing heads.............. 22,582 47

85,703,089 33
J. TURNBULL,

Cashier.
Bank of Hamilton,

Hamilton, May 31st, 1889.
The President, in taking the chair, said

Well, gentlemen, I am very much pleased,
and I am sure my fellow-directors are verymuch pleased, to meet you on this occasion.
You, no doubt, are equally pleased with the
directors in seeing so satisfactory a report of
the bank's business for the past year. The
figures now laid before you show a very con-siderable increase in the business of the bank
-the largest increase by a good deal of any
one year in the history of the institution, andI think the largest increase also in the amount
of profits. The profits, you will see, are 13î
per cent. on the capital of the bank, and on
the combined capital and rest of the last year,which is properly speaking the capital of the
bank, you will see that the rate of earning basbeen ten per cent. Another thing mentioned
in the report is the fact that two new agencies
have been opened during the year-one at To.
ronto and one at Owen Sound. They are both
doing well so far-indeed have exceeded the
expectations of the board-and we look forward
in both cases with hopefulness that a verysatisfactory business will be done by them in
the future. You will all appreciate, equallywith the board, the great strength of the bank
in its resources and in its management. It is
one that will compare very favorably withother banks in this country.

This year bas been a fortunate one with
respect to bad debts. These are apt to be
made in some measure all the time, but we hopethat the present improvement will continue,
and that when another year bas passed we
will be able to consider our record on this head
equally satisfactory. I beg leave to move
the adoption of the report. The motion was
seconded by Mr. George Roach and carried.

A vote of thanks to the president, vice-presi-
dent, and directors for their services during the
year was then moved by Mr. Adam Brown,
M.P., seconded by Mr. John Eastwood and
carried.

Moved by Mr. W. R. Macdonald, seconded
by Mr. Campbell Ferrie, that the thanks of
this meeting be given to the cashier, agents,
and other officers of the bank for the efficient
performance of their respective duties. Car-
ried.

Moved by Mr. F. W. Gates, seconded by Mr.
F.W. Fearman, and carried, that the thanks of
the shareholders are in a special manner due
and are hereby tendered to Mr. Stuart, the
president of this bank, for the unwearied care
and attention which he bas given to the inter-eats of the bank for so many years, and in
recognition of the value of those services he be
requested to accept the sum of five thousand
diollars.

Mr. Stuart, in reply, thanked the mover and
seconder for the very flattering resolution now
proposed. He was quite taken by surprise at
the amount voted, and could only add that he
felt and appreciated the kindness of the share-
bolders very much.

The scrutineers (Messrs. John Riddell and
F. W. Gates) reported that the following hadbeen elected directors for the ensuing year:Messrs. John Stuart, Hon. James Turner,
John Proctor, George Roach, A. G. Ramsay,
Charles Gurney, A. T. Wood.

At a subsequent meeting of the board, Mr.
John Stuart was re-elected president and
Senator Turn~er vice-president.

FIRE INSURANCE COMMISSIONS.

Editor MONETARY TIMEs:
SIR,-There is one thing that ought to be

rectified by the general managers of insurance
companies at their next general meetings,
both in Montreal, Toronto, and elsewhere,
which I consider to be a crying evil, and a
most unjust practice to local agents and the
fire insurance companies, that c, the givin
commissions to banke, lban companies, and

--
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Leading Wholesale Trade of Hamilton. other parties loaning money on mortgages, for
- the purpose of securing their business. 1

SEASON

Pantings.
SEND FOR SAMPLES.

Knox, Moîiao & C.
WHOLESALE DRY GOODS,

HAMILTON, - - ONT.

ADAE HOPE & CO,
HAMILTON.

Sole Agents in Canada for -:- -:- +-+:

THE SHOTTS IRON 0O., GLASGOW,
The quality of this Iron is not surpassed by

. any Brand used in Canada.

BINDER TWINE AND CORDAGE
OF AL sIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimminge 15-40 gall

Tinned Sheet Iron 50," 55," 60," 72," x 30" and
7' x 3' x 24, w.g.

CUTLERY-Joseph Rodgers & Son, Lockwoo
Bros., and other well known makers in stock.

SORTINO

Leading Wholesale Trade of Hamilton.

jOS AND
STAMPED

184 ROCERS BRos.
ARE

OENUINE AND GUARANTEED

JAMES TURNER &01Meriden Britannia Co.
Wholesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA, ASSAM,
-AND-

CEYLON BLACKS,
See Samples in Hands of our Travelers.

B. CREENINC & 80.,
Wire Manufacturers and Metal Per-

forator.,

VICTORIA WIRE MILLS.
HANILTON. O1TARIO.

BROWN, BALFOUR& Co.
GROCERS,

THE

1#oytgEne IN 11

Storage and Commission.

STORAGE,
IN BOND OR FREE.

A-D-T-A&IqCES MAÈ.DE.

MITCHELL, MILLER &00.
Warehouaemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
64 & 56 WelHngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. - SUGARS. 1

1

STocEs.

Montreal .........
Ontario .........
Peoples' .........
Molsons .........
Toronto.
J. Cartier..
Merchants' .
Commerce ......
Union ex-d......di cash ...
Mon.Telegraph
Rich. & Ont ....
Cty Paus...
Gaos.... ....'...
C. Pacifie B. R.
N. W. Land...

234J
140
107
180
225J
97

150
124J
94
98
95
63

212
206j

56¾
87

231

101
170
217*

1229
90

601
207
204
56
85

998
362

5
37

156

600

111

400
16U0

23%. 2319
140 1371

.......... 1011
180 .........
223 221
97 ...

150 145
1243 122

94 90

691 61
..... 207

204
56m 56
87 86

Cd

910
119
106
144à

135
116
96

47
210
M08

56
56

SPECML DRIVES IN . -:- -:-

Parasols, Jerseys,
Embroideries, Flouneings,

Rubber Cireulars,
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Tweeds,

The practice is most unjust to the local 0
agents, on whom the companies are dependent8
for working up their business, and unjust to
the companies, as it is a direct injury to thec
local agent, making him indifferent about his8
business, when he sees his best risks swallowed8
up by the head office, and in many cases after8
he has taken the trouble to secure the first
risk. It is also in many cases an injury to thet
insured, for if the risks had been taken by the(
local agent, the property would have been cor-i
rectly described, whereas, when taken at thei
head office, where they do not know the risk,i
it bas been found the policy did not cover the
property as intended by the insured. I could
mention two very important cases ; one is in
suit at the present time, the other was settled1
by the companies paying more than the policyi
called for. I have had perhaps as much ex-
perience as most agents, and I maintain that
this practice is a great evil.

If a company employs a local agent, the
business in his locality should pass through
his hands, and no loan company, bank, or com-
pany loaning money on mortgages should be
allowed a commission, either by the local
agent or by the head office of the companies
for whom he is acting. If this were so, then
an agent's business would be worth looking
after, and insurers as well as insured would
be better and more satisfactorily served. It
is most disheartening for an agent to find his

WHOLESALE
"AMILTON, - - - ONT.

Exceptional Values in

TEAS !.-
Stock General Grocuries weol Assortod.

business taken from him by an office that he
bas faithfully served for years. The property
of banks and loan companies must be insured,
and it seems a contemptible proceeding for
large institutions of this kind to ask and re-
ceive a commission to the injury of local insur-
ance agents, either for the benefit of the man-
agers, who are already well paid, or of the in-
stitutions themselves, who ought to be aboveit.

I think if this matter were brought before
the directors of these institutions, they would
discountenance it, and refuse to allow their
managers to lower their dignity by receiving
commissions; and I consider the managers of
insurance companies are also to blame, as they
ought to try to assist their local agents, on
whom they are greatly dependent for business.
Instead of doing this, they seize all they can
at the head office, to the great injury of the
agent.

A LocAL AGENT.

A WOMAN'S WORK.

There is a woman in Newark, N. J., who
has done a deed which she shrinks f rom being
praised for with the diffidence which is so
often characteristic of persons of the highest
order of merit.

In February, 1881, Patrick Hogan, shoe
manufacturer, of Newark, N. J., failed. His
liabilities were $52,497.68; his assets, estimated
at what they would bring in cash, were but
$14,000. His daughter, Elizabeth E. Hogan,
who was forewoman of the factory and had a
claim for wages, took charge of the establish-
ment. The debtor offered and the creditors
accepted 20 per cent. in full for their claims,
and Hogan was freed from debt. Miss Hogan
conducted the business in her own name there-
after. She was prosperous. In 1887 she
built a factory at a cost of $30,000, of which
she borrowed $10,000 on mortgage.

Her father, Patrick Hogan, and two of her
brothers (one adopted) were associated with
her. It had always been the desire of Mr.
Hogan to pay his indebtedness in full, not-
withstanding he was not bound to do so legally.
He died very suddenly on the 3rd of March,
1889, of pneumonia, and it was hie dying in-
junction that his debts should be paid ; he left
no will. He held a life insurance policy for
#15,000. His daughter and his two sons imme-
diately set about paying up the old debts, and
have already discharged them in full, expend-
ing for thatpurpose #42,002.32. There were 51
creditors. The largest sum originally due
was to Barclay & Co., $13,719.59; the next
largest was to J. H. & T. W. Dawson, 35,-
390.01 ; and $5,020.62 to the estate of W. W.
Gilman. The other debts ranged from $2,500
to $200. A great many notes were in the hands
of third parties. Handsomely engraved re-
ceipts have been prepared, and when they are
signed they will be bound in book form and
kept as a family memorial.

What tribute of respect to a father's mem-
ory could be more tender and beautiful than
this ? asks the Shoe and Leather Reporter, and
adds: Miss Hogan and her brothers have set
an example of probity to all people who have
had the good fortune to emerge f rom adversity
to prosperity.

STOCKS IN MONTREAL.

MONTEML, June I9th, 1889.

la
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Leading Accountants and Assigne.. Leading Real Estate & inancial Agents.

EsTABLIsEED 1864. J. F. THOMSON -:- GEORGE DUNSTAN.

E. R. C. CLARKSON,
, TRUSTEE AND RECEIVER,

96 Wellington Street, East, Toronto, and at Lon-don, Glasgow, Huddersfield, Birmingham, Bradford,Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TORONTO AND HAMILTON.

Accountants, Assignees, Recelvers.

REGISTERED CABLE ADDBE5S, - - "JUNIOR."
Telephone 1716.

Toronto Office, - STANLEY CEAMBERs, 37 Yonge St,
Hamilton OfDce, - - 2j James Street, South.

A. W. Rose, P -:- H. T.,CEPERLEY.
Notary Publie.

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POsT OFFICE BLOCK, - VANCOUVER, B. e.
Correspondence Solicited. - - - - - -

- - Send for Maps and Information

WALTER ANDERSON
PUBLIC ACCOUNTANT,

ASSIGNEE. -:- RECEIVER.
VICTORIA HALL, 35 KING ST., EAST, HAMILTON, ONT

(Next door to the Post Offce.)
Telephone, - - - - 117.

PÂ1TNERsHIPS ARRANGED. -:- BOOKS OPENED AND
BÂLÂNORD. ACCOUNTS INTESTIGATE». ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - snd - Assignee.

LAKESIDE BUILDING,

29 ADELAIDE STREET, EAsT, - - TORONTO.

AUDITOR,
Receiver and Accountant, Insurance and

Financial Agent.
28 YoRK CHAMBERS, . .- - TORONTO.

LOANS NEGOTIATED.

GRIFFITH, SAWLE & CO.,
ASSIGNEES INTRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's as.counts formed. Balance sheets certihed. artner-shipa arranged.

LONDON & CAN. LOAN BLDGs. BAY ST, - TORONTO.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFICE: 38 TORONTO ST.,1 Telephone 1371.
TORONTO.

ESTABLISED 1865.

Chartered Accountant,
Trustee, Receiver, Auditor Adjuster.

WENTWORTH CHAMBERS, 25 JAMEs STREET, SOUTH

HAMILTON, - - CANADA.

W. S. GIBBON. S. LEVERATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE.

86 Front St. Est, 1No. 1883.
BANEERS :-Bank of Toronto; National & Pro-

vincial Bank, London, England.

Leading Barristers-Continued.

MERED/TIH, CLARKE, BOWES & I/L TOI,
Barristers, Solcitors, Notaries, &c.

Queen City Buildings, 24 Church Street, Toronto.
Telephone No. 403.

W. R. MEREDITH, Q.C. J. B. OLARKE.
SB. BOWES. 1P. A. HILTON.

6&'wk1 ,-
REAL ESTATE BROKEIRS.

MAIL BUILDING, BAY STREET, - - TORONTO

TELEPHONE, 1397.

BOARDING & DAY SCHOOL For
YoungLadies

50 & 52 Ptter St., Toronto.

MiSs VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classies, Mathe-

matics, Science, Literature, Elocution.

Pupils etudying French and German are requiredte converse in those languages with resident Frenchand German governesses.
PRIMARY, INTERMEDIATE AND ADvANCED CLASSES.

Young ladies prepared for University Matricul-ation.

TARIFF CHANGES.

The State Department at Washington
transmitted to the Treasury Department on
Saturday last the full text of the changes in
the Canadian tariff law recently promulgated
by orders-in-Council. The changes apparently
are designed to encourage Canadian manufac-
turers by making free to them the materials
used in their products. The following articles
are made free, subject te the conditions in
each case, stated more fnlly than we have
room for. It is a general provision that these
goods are free se long as used by the importers
in their own factories and for the purposes
stated :

Cotton yarn finer than No. 40, unbleached,
bleached, or dyed, for use in covering electrie
wires.

Jute yarn, plain, dyed, or colored, when im.
ported by makers of jute webbing and jutecloth.

Wire of iron or steel, Nos. 13 and 14 gauge,flattened and corrugated, used in connection
with the wire-grip machine for boots and
shoes and leather-belting.

Two-ply cotton twine yarn, in cops only,made from single cotton yarns finer than No.
40, and used by the makers of Italian cloths,
cashmeres, and cotton cloths for the selvedgesof said cloths.

Yarns made of wool or worsted, genapped,
dyed, and finished, when imported by makers
of braids, cords, tassels, and fringes.

Blanketing and lapping, and dises or mille
for engraving copper rollers, when imported bycotton manufacturers, calico printers, and
wall paper makers.

Plough plates, mould boards, and land sides.
Wire of iron or steel, galvanized or tinned

or coppered, or not, of No. 16 gauge or smaller,
when imported by makers of wire cloth, wire
work brushes, pianos, and plated ware.

Steel of No. 12 gauge and thinner, but not
beyond 30, imported by makers of wire cloth,wire work, brushes, piano and plated ware for
their own use, or by makers of buckles, clasps,
or ice creepers.

Second process molasses testing by polari-
scope less than 35 degrees, when imported by
manufacturers of blacking, to be at once mixed
with coal oil.

Alazarine, blood albumen, arseniate binar-
seniate, chlorate and stannate of soda, tannic
acid, tartar emetic, chlorate of potash crystals,
gum gedda, gum barberry, gray tartar, fustic
extract, quercitron or extract of oak bark,
when imported by makers of cotton and wool-
hen goods, and gray tartar, fustic extract, and
quercitron for the manufacture of colors.

Another order fixes at ten per cent. the duty
on veneers of wood, cut or shaved with a knife,
direct from the log, net planed or otherwise
smoothed or manufactured in any way.

The Canada Gazette of June 8th contains
severalorders-in-Council affecting the Customs:
-Confiriibation of the Customs Board's deci-
sion that lithographie presses are net entitled
to entry as printing presses at ten per cent.

E S.

MONTREAL MARKETS.

MONTREAL, June 19th, 1889.
AsHEs.-There has been at last a marked de-

cine in the market, which has maintained an
unbroken level for the last six months nearly,a decline which is acoounted for by the fact
that the foreign demand is not sufficient to
carry off the stock. We quote first quality
pots at $3.80 to 3.90, with seconds down to
83.30; pearls, $4.95. Receipts are about the
same as at this time last year.

BooTs, SHOES, AND LEATHER.-A rmiddlingbusiness was done in leather last week, butnothing to boast of. Boot and shoe orders are
reported to be coming in very fairly, and
manufacturers should soon be beginning to
buy more freely. Leather is in full supply,
though stocks are probably not so large as
they were, the late burning of two large tan.
neries at Roxton and the closing of a third at
New Glasgow causing a reduction in the out-
put of sole. Splits and buff are hardly in so
large supply, though still in full plenty. We
quote-Spanish sole, B.A., No. 1, 20 to 22c.; do.,
No. 2, B.A., 18 tol9c, ; No. 1, ordinary Spanish,
19 to 20.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and medium,
30 to 34e.; ditto, heavy, 24 to 30c.; grained, 80 to
35c.; Scotch grained, 33 to 37c.; splits, large,16 to 22c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 Ibo.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-skin linings, 30 to 40o.; harness, 21 to 27c.;
buffed cow, 11~ to 13c.; pebbled cow, loto 14c.;
rough, 21 to 23.; russet and bridle, 45 to 55c.

CEMENTS, FIREBRIcKs, &.-We find still
quite an activity in cement; Portland selle
all the way from $2.40 to 2.75 as to lot; fire-
bricks 818 to 24 per thousand, though we hear
of a 25,000 lot having sold at $16 in bond;
fireclay as before.

DRY GooDs.-There is a general exodus of
the commercial travelling fraternity this week,
and they apparently start out with anticipa-
tions of a good trade. Despite the very
general rains, reports of the crops as a whole
are pretty good, and the tendency to increased
firmness in most lines of textiles seems to have
the effect of inducing retailers to place their
orders earlier in the season, to avoid possible

11' .

1

duty, but are dutiable as machines not other-
wise enumerated at 30 per cent.; sumac, when
imported for dyeing or tanning purposes (notfurther manufactured than crushed or ground),
to be admitted free; ferro-manganese, ferro-
silicon, etc., entered for mixing with iron when
smelted for castings, to be entered at 84 perton as iron in pigs. Sulphate ot alumina and
alum cake used by paper makers to be free.

-The annual meeting of the American
Paper Manufacturers' Association will be held
at the Grand Union Hotel, Saratoga Springs,N. Y., Wednesday, July 31, at 10.30 a.m.

-None of the retail grocery stores in Bos-
ton, where any pretence of doing a grocerybusiness ismade, can be termed groggeries,
says the New England Grocer. True, there
are some saloons miscalled groceries, but this
is simply a disguise, under cloak of which a
liquor business is carried on. The liquor sold
by Boston retail grocers is used largely forcuhinary purposes. "Owing to the limit im-
posed by law, it bas been found impracticable
to license more than eighty-five grocers in thewhole city, including the outlying wards, and
quite a number of reputable grocers are left
out in the cold."

-It is stated that the Pennsylvania Railroad
Company will place on its engines a connection
with the steam pump, by which a hose can be
attached, and in case of fire be of great service.
Whenever a smash up or wreck of passengercars takes place, especially in the winter, when
the car stove is doing its best, a great manylives are lost by fire. The new arrangement,
it is hoped, will prevent a great many casual-
ties. It has now been decided to put the ap-
paratus on all the shifting engines. The hose,
which will be about the length of six cars, will
be carried on the tender. It is also proposed
to equip the crews of the varions trains, andtrain them in the fire drill.
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higher prices later on. City retail business
keeps good on fair days; remittances from the
country are still very slow, but it must be said
that June is generally " an off month'" in this
respect.

DRUGs AND CHEMICALs.-Business in these
Unes is assuming a quieter tone, and there
probably will not be much activity from now
till the beginning of August. Quinine still
rules flat and lower if anything, with sales in
New York reported at 22ic. in quantity; opium
is firmer, and morphia also shows some signs
Of working up ; glycerine held higher by
rnakers, but no change in the local prices ;
bluestone it is reported will be cheaper; insect
Powder easier ; tartaric and citric acid very
dull, and cream tartar, which showed some
advance, bas re-acted. We quote :-Sal
soda, S1 to $1.15; bi-carb soda, $1.90; to 2
soda ash, per 100 lbs.,61.70; bichromate of
Potash, per 100 lbs., 611.00 to 13.00 ; borax, re-
fined, 9 to 10c.; cream tartar crystals, 28 to
32c.; do. ground, 30to 33c.; tartaric acid, crys-
tal, 50 to 52e.; do. powder, 51 to 55c.; citric acid,
60 to 65c.; caustic soda, white, 62.35 to 2.50 ;
sugar of lead, 10 to 12c.; bleaching powder. $2.75
to 3.00; alum, $1.50 to 1.60; copperas, per 100
lbs., 90c. to $1.00; fiowers sulphur, per 100
lbs., $2.25 to 2.40; roll sulphur, 82.10 to 2.25;
sulphate of copper, $6.50 to 7.00 ; epsom salts,
$1.50 to 1.60; saltpetre, $8.25 to 8.75 ; American
quinine, 35 to 40c. ; German quinine, 45 to 50c.;

PARTNER WANTED
With about $10.000, to join advertiserin the rurchase
of an old estabished manufacturing 1-usiness in the
city. Advertiser has been connected with it for the
Past twenty years. One who woTld take charge of
Office and correspondence preferred, and for one who
Could do so this is au exceptinnal opening.

Address, J. K.,
MONETARY TIMEs OFFICE, Toronto.

BUSINESSCHANCE.
Wanted a partuer in a live business. general store,

best stand in town, live place, good country around,
business not overdone. Stock turned over three and
a half times past year. Capital required $1,500 to
$3,000. Would Eell, but partnership preferred.

Address " J. N."
Monetary Times Office,

TORONTO.

TO MANUFACTURERS.
The Town of Collingwood is now prepared to give

exemption of taxes for a tErm of years, aso the use
of water and light free, to any or all manufacturers
whn will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
manufactories, having both railway and water facil-
ities not excelled in Canada. Address, -

JOHN HOGG.
Town Clerk.

Collingwood, April 16th, 1889.

TO MANUFACTURERS.

The Town of Trenton is prepared to receive and
entertain applications from manufacturera desiring
locations for ail kinds of industries. Tbe develop-
ment of the magnificent water power the river
Trent, enab'es the town to negotiate with manu-
facturers. Free Sites, Water Power, and exemp-
tion from Taxes for a number of years, are induce-
ments beld out to those desiring location.

Trenton is well situated for manufactories. being
at the confluence of the River Trent and Bay of
Quinte; near by the Murray Canal, leading into Lake
Ontario, having at its north an unlimited supply of
timber, and wood of ail kinds, and minerais, arid
possessing the best of shipping facilities, by both
rail and water, being on the main line of the G. T. R.
and connected witb the C. P. R., via Central Ont.
Ry., and being at the bead of St. Lawrence naviga-
tion. Address,

M. B. MORRISON,
Trenton, June lotb, 1889. Mayor.

Toonto Lad & Inyovlliit@OR 119'8tiol
DIVIDEND No. 6.

Notice le hereby given that a Dividend at the rate
Of Six Per Cent. per Annum, for the lialf-yesr
Uding 30th June, has been declaredan the Paid-up

capitl 0fr°is Corporation. nd win be payable t

the Office of tbe Corporation, 34 Toronto treet,
on and after

THE 2nd DAY OF JULY, NEXT
The Transfer Books will be closed from 18th to

30th instant, both days inclu-ive.
By order of the Board,

Toronto, June 13tb, 1889. Manager.

Howard's quinine, 50 to 55c. ; opium, 84.15 to
4.60 ; morphia, 61.80 to 2; gum arabic, sorts, 80
to 90c.; white, $1.00 to 1.25; carbolic acid, 55
to 65c. ; iodide potassium, 64.00 to 4.25 per lb.;
iodine, $5.25 to 5.75 ; iodoform, 66.00 to 6.25.
Prices for essential oils are :-Oil lemon, 61.50
to 2.00; oil bergamot, 62.50 to 3.00; orange,
$2.90 to 3.10 ; oil peppermint, $3.75 to 5.00;
glycerine, 25 to 30.; senna, 15 to 25c. for
ordinary. English camphor, 50 to60c.; Ameri.
can do., 45 to 50c. ; insect powder, 60 to 70c.

FisH.-Only a limited business is doing, and
in dry cod principally at about $4.25 ; B. C.
salmon, $13 for No. 1 ; sea trout, $10.

FuRs.-The spring collection of furs is now
about all forward, and quietude will prevail
untilSeptember. There is nothing new from
Europe; the New York market is very bare,
even of American furs, and some considerable
lots have had to be brought back from
Europe, notably beaver, coon, and bear.
We quote :-Beaver, $4.50 to 4.75; bear,

large, $15.00 to 20.00 ; bear, medium,
$10 to 15.00; bear, amall, cub, $5.00 to 6.00;
fisher, 65.00 to 7.00; red fox, 01.50 to 1.60;
cross fox, #3.00 to 3.50; lynx, 63.50 to 4.50;
marten, $1.00 to 1.10; mink, 1 to $1.25; winter
muskrats, 20c.; spring ditto, 25 to 27c.; raccoon,
75c.; skunk, black, $1.00, 75c., 40c., 20e. ; otter,
810.00 to 12.00.

GRocERIEs.-There is no abatement of the in-
terest in the sweet stuif situation, and we have to
note f urther advance. Granulated is stiff, 9e. at
the refinery to the guild, and professed authori-
ties state their belief that the lst of July will see
prices nearer 10 than 9e., while some would
indicate the probability of 10&c. being reached ;
the majority of opinions, however, would seem
to accept 10c. as a moderate figure. The low-
est regular grade of yellow.is 7ïc. at refinery,
though an odd coarse lot is turned out
at 7 3-16. The turnover among first hande
continues very active. The country trade bas
held aloof, evidently in the expectation or hope

THE UNION LOAN & SAVINOS COMP'Y, British America Assurance Co..
49th HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend at the rate
of Elght per Cent. per Annum bas been declared
by the Directors of this Company, for the Six
months ending 30th instant, and that the same will
be paid at the Company's offices, 28 and 30 Toronto

street, Tor.nto, on andafter

Monday, the 8th Day of JuIy, Prox.
The Trensfer Books will be closed from the 22nd to

the 30th instant, both inclusive. By order
W. MACLEAN, Manager.

NINETY-FIRST DIVIDEND.
Notice ie hereby given tbat a semi-annual divi-

dend of THREE AND ONE-HALP PER CENT.
(being at the rate of Seven per cent. per annum),
upon the capital stock of this Company has been
declared for t.he curent half-vear, and tbat the

Lme wid be p yable on and after TUEiDAY,
JULY 2nd, 1889.

The Stock and Transfer Books will l'e closed from
the 20th to 30th June, both days inclusIve.

By order of the Board,
W. H. BANKS, Assistant Secretary.

Toronto, 18th June, l989.

ANIMlE 0F $1,OL10 A YBR
Yom can have from the Travelers Insurance

Company something never before offered you, an
income for 20 or 25 years for your famnily after
your death, or for yourself at an advanced age,
lin the latter case to begin at any time you may
decide upon, and continue
desired.

as many years as

Under ordinary life insurance you have been
paying large premiums to accuinulate a capital
frrnm which an incone is to be derived; under this
(the counterpart of life insurance) the INCOME
is secured, payable annually, semi-annually, or
quarterly, at but little more than half the ordi-
nary life premium, and the trouble, expense and
risk of handling a capital (usually put into the
hands of inexperienced persons) is avoided.

4 glance at the security offered by this Com-
pany will show the income to be as sure as any
institution can make it. Assets, TEN Millions.;
Surplus, TWO Millions.

Here is an example :---Alnnual premium dur-
ing life, at age 40, to secure an income of $1,000
per annum for twenty years would be $344.80,
or ten annual premiums of $656.40.

WILSON IRWIN,
District gent,

28 (S- 30 Toronto St.
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that less money would buy,-but they are evi-
dently beginning to accept the situation, and
are now ready buyers this last week or so.
Molasses continues to strengthen, and we hear
of transactions at from 48 to 52 cents for
Barbadoes. Stocks on the island are
well in hand, with holders asking 24 cents
stiff, which means 51 to 52c. laid down here.
Of syrups the refiners are not turning out any.
In teas there is little interest evinced, and
there have been no f urther arrivals of new
crop Japans to give the market a fillip. Trere
is some gain of firmeess in canned goods due
to reports of frost in the West, and standard
brands of tomatoes are held at 95c. to $1.00,
though there is one lot here that has been of-
fered at 50c., which less money would likely
buy; corn, $1.15 to 1.25 for good brands. New
lobsters $6.00 to 8.00, the latter price being for
flat tins with the lobsters unbroken. Dried
fruits very dulli; the season has been a poor
one in this line, no quantity of goods having
been sold.

METALS, HARDWARE, &c.-Business is again
reported dull in these lines ; one or two large
Western manufacturing concerns are reported
to have placed considerab'e orders, but in a
general way there is not much doing. Local
prices of iron are altogether unchanged .
warrants are cabled slightly better at 42!8d.,
but makers have not firmed up prices. Plates
of all kinds are without any new features ;
tin is easier, with sales of lots at 23c.,
antimony firm at late advance ; other metals
as before. We quote:-Coltness, none here,
$21 to arrive; Calder, $20.50 to 21; Lang-
loan, none; Summerlee, $20.50 to 21; Eglin-i
ton and Dalmellington, $18.50 to 19; Gart.
sherrie,620; Carnbroe, $19; Shotts, $20 to $20.50;
Glengarnock, none here; Middlesboro, No.
1, $19.00, No. 3, $18.50; cast scrap, railway
chairs, &c., to arrive, $18.50; machinery
scrap, 817; common ditto, $13 to 00; bar
iron, 62.10; best refined, $2.35. The products
of the Londonderry Iron Company we quote
as follows :Siemens' pig No. 1, $21.00 ;t
Acadia bar, $1.95 ; Siemens' bar, $2.10 ; theset

DEBENTURES
FOR SALE.

Sealed tenders will be received by the undersigned
up to Monday, 6th day of July next inclusive, forthe purchase of High School Debentures of the
Village of Lucan, in the County of Middlesex, for
the sum of 07,001.01. SaidDebentures havingtwenty
years to run and bearing interest of 5 per cent., pay-
able half-yearly on the 15th day of January andJuly respectively, in each year. Sinking Fund bas
been provided for the payment of the same.

GEORGE A. STANLEY,
Village Clerk.

NOTICE TOCREDITORS.
In the matter of THOMAS BROWN, JOSEPH

ALBERT BROWN, and T HOMAS FRANK-
LIN BROWN, of Tottenham and Keenans-
ville, lu the County of Simooe, and of
Scho mberg, In the County of York, Dealers
and Manufacturers l Lumber and Wool,
and General Merch ents, trading under the
name, style and firm of- Brown Brohters
& Son.

Notice is hereby given that the above-named
Thomas Brown, Joseph Albert Brown, and Thomas
Frankliu Brown, trading as aforesaid as BrownBrothers & Son, have this day assigned to me alltheir estate and effects for the benefit of theircreditors in pursuance of the Act respecting Assign-ments for the Benefit of Creditors, R. S. O., 1887,
chapter 124, and a meeting of the creditors will beheld at my office, 2 ; Wellington street east, in the
City of Toronto, on

figures for round lots. Canada Plates-Blaina,
82.65 to 2.70. Tern roofing plate, 20x28, IMPORTA N T SALE86.75 to 7.00. Black sheet iron, No. 28, $2.70
Tin plates-Bradley charcoal, $5.75 ; charcoal OF VALUABLE
I.C., #4.00 to 4.50; do. I.X., $5.25; coke I.C.
83.50 to 3.65; coke wasters, $3.25 ; galvanized
sheets, No. 28, 51 to 7c., according to brand ; ééVâU métinned sheets, coke, No. 24, 5&c.; No. 26, 6c.;
the usual extra for large sizes. Hoopsand bands, per 100 lbs., $2.35. Staffordshire There will be sold by Public Auction on
boiler plate, $2.75; common sheet iron, 82.60 1to 2.70; steel boiler plate, $2.75; heads, 64.00; a Jy
Russian sheet iron, 10ic. ; lead per 100 lbs., -; ; iJ " '
pig, 03.75 to 4.00; sheet, 85.00; shot, $6.00 -AT THE-

ST. LAWRENCE HALL, PORT HOPE,SALEOFMNTMOENCYA T 2 P.M
Tenders are invited for the purchase of the cele-

brated Montimorency Property, owned by the f .milyof the late G B. Hall, Esq., and situated in the
Parlish of Beanport, about seven miles

from the Clty of Quebec.

The property consiste of about 275 acres of landextensive saw mills, factories, wharves, log ponds,
workmen's dwellings. private residences, an i other
buildings, all in excellent order.

The iverrMontmoreucy runs through the pro-perty aud termînates with the famous waterfall. 2751leet high, fron which a constant supply of water
power is obtained.

The property lias important shipping facili ies.
having a froutage on the River St. Lawrence, in tûeHtrbor of Quebc, of over one mie in letgth.

The Montmorency & Charlevoix Railway passes1
through the property, thus rendering this extensive
etablirment0i easy access by railway, as well as
by water c -)mmuniication.

For further particulars, terms, and conditions of
sale, and fo ,m of tender, apply to the undersigned,
who le prepared to negotiate for the sale of the pro-
perty by private contract till

THE 17 TH DAY OF JULY N#EXr.
Should such a sale be effected, notice thereof will be
given in this paper.

Al tenders must be in accordance aith forme to be
supplied by the undersigned. and must be delivered
to him on or before the 2sth July next.

The undersigned does not b uid lilmself to acceptthe higheet or any tender. A.TOSN
A. THOMSON,P.O. Box 803, Quebec. Attorney for Proprietors.

Al the Pine Timber
On Lot 10 in the 8th Con. of the Townshlp of Hope,in the Couaty of Durham, being a portion of the
propertv left by the late Thonas Campbell. There
are about IM9 ac ee of pine. The lot le oîîly fourrods from Garden Hill Station on the Midland]Rail-
way, which is ine miles irom Port Hope Harbor.This timber is well worthy the attention of lumber-
men. There will be a reserve bid. Other terms and
conditions of the sale will be made known at the timeof sale, or f urther ad fullermparticular eau bethad
on application to

W. B. CAMPBELL,
Campbellcroft P.O., Ont.,

Or to T. T. BAINES,
Vendors Soliui.tor, Port Hope.7th June, 1683.

GOLD PARIS,
URDAL, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by aildealers tkrouehour the Wor/d.

SOMETHING NEW!

Friday, the 21st Day of June, 1889. c lmslwx
at three o'clock in the afternoon, for the purpose of
appo inting inspectors and giving directions with
reference to the disposal of the estate.

And notice is further given that the creditors
must send in to me proofs of their claims on or bef oreP . W C)OCO Z).

The Twa/fth Day of u/y, 1889. This Stove ls of beautiful design, being, in style and construction, entirely new. The Flue la so
And notice is also given, that after the 14th day arranged that the heat is at all times carried under two 8-inch cover holes. It bas full front illumination.of Juty, 1889, s will proceed to distribute the The feet are bol'ed fast, and each stove is furnished with a wood rest. târ We have obtained a patent onassets of the assiguors amoug the parties entitled this Stove covering ail the novel featurs.thereto, having regard only to the claims which

shall have been duly proved, and that I will not behiable for the assoe or anv part thereof to anlynum:a HOWN & CUNNINGHAM,pereons whoses daim I saal not bave had notice of. H W& CU NG AME. R. C. CLARKSON,
26 Wellington street eaut, Toronto, (L I M I T E D.

Dated 6th June, 1889. Assignee. Il Front Street West, TORONTO, Ont. KINOSTON, ONTARIO.
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te 6.50; best cast steel, 11 te 12c. ; spring,
12.50 te 2.80; tire, $2.50 te 2.75; sleigh
shoe, 12.30 te 2.40; round machinery steel,
82.75 te 3.00; ingot tin, 23J te 25c.; bar
tin, 26 te 27c.; ingot copper, 12c. ; sheet
Zinc,S5.25; spelter, 15.00 ; antimony, 15c.;
bright iren wire, Nos. 0 te 8, $2.20 per 100
lbs.; annealed do., 12.20 te 2.25.

OILS, PAINTS, AND GLAss.--Linseed oil occu-
Pies about the same position, being Bteady at
59 te 60c. per gal. for raw, 62 te 63c. for boiled ;
turpentine, 57 te 58c.; castor, 8 te 8¾c. per
lb.; olive, $1.00 for pure, Steam refined seal,
43 te 44c.; N1'd cod, 40 te 42c.; Halifax, 35
te 3 6c. Lead is very strong at'home and cor-
roders can hardly be induced te accept orders
at moment. Local prices are very firm but
net altered locally. Shellac reported very
firi and liable te advance. The next two
Steamers of the Hansa line are expected te
bring large supplies of glass from Belgium,
prices of which are net subject te change.
We quote :-Leads (chemically pure and first-

OUR NATIONAL FOODS
naravena Milk Food

eiccated e W oat
esiccatod Rolled Oats

Patent Barloy
Prepred Pea Fleur
Patent Groats
Barloy Meal
IBYe Meal

Gluten Flour
Hominy
Rolled Whoat

SSnow Flake Barley
Beof & Barloy Extracts
Whol& Wheat Flour
S. R. Buckwheat Flour

Andethor Hygienic
IFeode

Ask for them and take no other.

THE TRADE SUPPLIED BY

THE IRELAND NATIONAL FOOD 00. Ltd.
27 Church St-eet, Toronto.

TIE M.RT.
By Oliyer, coate & o.o

the usu agned have received instructions fromheCon sumr'Gas Ce., ef Toronto, te seil by Public
Auc n to the highest bidder, at their rooms, No.
57 Rg street cast, at the hour of twelve o'clock
uocl,~ on

Monday, the 8th Day of July nexi,
2,500 SHARES ($125,000),
in lots of ten shares each, of the new stock of the
Company, as ordered by the Board of Directors
Under the authority of an Act passed by the Logis-
lature of Ontario in 1887.

OLIVER, COATE & 00.,
AUCTIONEERS.

Toronto, Ont., June 5th, 1889.

The Practical-
Book-Kooper.

A NEW SERINB s ONTE

SCIICll OF ÂCCBITS,
AND

Business Correspondence.

A Book of 252 Page, replete with Usefui

and Practioal Information.

PRICE0 - • • S.00.
Addre.a

CONNOR O'DEA
TORONTO, ONT, 1

CYLINDRICAL.,

THI

DRY BATTERY
Excels al others, wher-

ever Electric Bell.
are used.

It is cheaper, more reliable,
and cannot be affected by
hoat or cold.

Send for Circulars and
Testimonials.

JAMES L MORRISON,
SOLE AGENT FOR CANADA,

28 FRONT ST. W.,
TORONTO, - ONT.

CLARE BROS. & GO.,
PRES TON, ONTARIO,

MANUFACTUREBS OP

COAL AND WOOD

HOT AIR FURNACES
AND REGISTERS.

10 STYLES. 35 SIZES.

Write fer Inlustrated and Descrip ive Catalogue
of the largest va lety and best Hot Air Furnaces
manufactured in Canada. Mention this Paper.

O)Stores

Vapor Stoves -

Coal & Wood Stoves

,lot PIr FurnaCes

-~rê c9es

- efrigeraton'

Ice Cream Freezers

Water Filters
Stuampeu rieced Tinware

- Japaz»ed Wa,

J. & J. TAYLOR,
imoNTomo som~' womœo

ESTABLISHED

1855.

MANUFACTURER.8 OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Cr PRISON LOCKS AND JAIL 'ORK A SPECIALTY.

We canU the attention of Jwellers to our new style of ire and Burglar Proof laies,
sp.eiany adapted fer.their use.

LONDON TORONTO,
MONTREAL AND WINNIPEC.

MOCLARy

MANUFACTURIN6

COMPANY.

WRITE OUR NEAREST NOUSE

FoR CATALOCUE & PRICES.

class brande only), $6.25 ; No. 1, 85.50 ; No. 2,
$4.75 ; No. 3,4.50; dry whitelead, 5ic.; red do.,
4j to 4je.; London washed whiting, 55o.; Paris
white, $1.00; Cookson's Venetian red, 11.60 to
1.75; other brande Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2.00
to 2.50. Window glass, $1.40 pr 50 feet for
first break ; 11.50 for second break; for lots
of 50 boxes and over 5c. per box less.

TORONTO MARKETS.

ToRoNTo, 20th June, 1889.
BooTs AND SHoEs.-Travellers now out are

sending in a fair number of orders, although
the prevailing wet weather interferes with
business. Payments are still the subject of
complaint and no improvement i looked for
until after harvest.
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Davs AND CHEMcIALs.-Quinine in London
is cabled easier, and likely to be low in price.
Camphor is very firm, and opium bas ad-
vanced upon advices that the crop is much
short of the average. Tartaric acid is easy,
and castor ail keeps firm with turpentine in a
lIke condition. Linseed oil is also firm. In
New York, according to the Drug Reporter,
rhubarb root bas advanced from 10 to 40 per
cent., as to grade, within the past few weeks.
The tendency of that market is still upwards.
The better statistical position of cocoanut ail
bas caused renewed interest in the New York
market, and the improvement bas every ap-
pearance of stability. London, it is said, is
practically bare of China galls, and the old
crop is pretty well sold up, there being, says the
Reporter, about four hundred cases in the
United States. The market for this article is
very firm.

FLoUR.-It is a relief to be able to note a
break in the dulness that bas reigned so long
in this market. During the week dealers can
report a few transactions to outside points.
Thesd have been in straight rollers,'extras, and
low grades, at $4.35 to 4.40, 83.85 to 4.00, and
$3.00 to 3.50, respectively. The lull bas been
of so long duration that dealers are now hoping
that the change for the better is to be perma-
nent. Stocks must be low, and the fact that
large quantities of American flour have been
shipped from Montreal to Great Britain should
ease the market. Bran is nominal at $10.50
per ton; oatmeal dull at #4 for standard and
$4.50 for granulaed.

GRmN.-We hear of a slightly better de-
mand from local mille for wheat and values
have advanced since our last about one cent
per bush. for aIl grades. Barley remains
uite inactive, and quotations are nominal.

Uats have been selling at 30 to 31c. for light
weight, and as high as 33c. for heavy. Some
car-lots of peau have found takers at outside
places at 53 cents. In the absence of trans-
actions corn and rye are purely nominal.

GRocERIE.-Trade cannot be said to be
brisk. In the experience of some bouses
country storekeepers are buying with caution,
and in the case of sugars only in a band to
mouth fashion. The market for sugars still
maintains its firmness and 9J to 9#c. is the
best figure for granulated, with yellows at 7J
to 8c. The stock of raw in four ports of the
United Kingdom, on the 19th, was 144,000
tons, against 255,470 same time last year. The
movement in teas is fairly good. Latest
advices say that fine grades opened at Hankow
20 per cent. higher than last year. Coffee is
undergoing certain throes of speculative fever
which, aocording to a N. Y. journal, must be
allayed before natural trade can be resumed.
Citron is reported in Leghorn as firmer, due
to an increased demand, and advance in the
price of sugar; quoted 52s. per cwt. f.o.b.
Other lines call for no special attention. Pay-
ments are not what they should be. Renewals
are too frequent and money seems hard to get.

The British Morgage .oan Co.,
OU ONTARIO.

DIVIDEND NO. 22.
Notice is hereby given, that a Dividend at the rate

of Seven percent. per annum, on the paid-up Capital
Stock of this Company, for the half-year ending the
80th June, instant, has this day been declared, and
that the same is payable at the office of the Com-
pany, lin the City of Stratford, on and after Tuesday,
the2nd Day of July, next.

The Transfer Books will be closed from the l5th
to 9th instant, inclusive. By order of the Board.

WM. BUCKINGHAM,
Stratford, June 6, 1889. Manager.

THE BRITISH CANADIAN
Loan & Investmont Co. (Ltd)

D/VIDEND NO. 23.

Notice is hereby given, that a dividend, at the rate
of seven per cent. per annum, on the paid-up capital
of the Company for the half-year ending 30th June,
1889, has been declared, and that the same will be
payable on

THE 29D DAY OF JULY NEXT.
The transfer books will be closed troam 21stto 30th

inst., both days inclusive.
By order of the directors.

R. H. TOMLINSON,
Toronto, 4th June, 1889. Manager.

SINGLE & DUPLEX_HIDES AND SKINs.-Tbere appears to be no
change in the position of hides, for car lots of

hich 5¼c. is stili paid. Calfskins are without___Steam & Power Pumps w~change and the dulness of previous weeks is
not abated. Lambs and pelts are'coming to
hand pretty freely'and 30 and 25c. a're the re-
spective prices paid. Sheepskins are practi-
cally nil, the season being over. Tallow is
scarce here just now, stocks having been closed
out at almost any figure obtainable. There is
enough, though, for present wants.

LEATHER.-SO far this month trade has been
rather quiet, although it about foots up to the
aggregate of a year ago. Prices are much
lower than then, which requires more selling
and steady application in order to keep the

For Boller Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best desig,
the result of long and valuable experience in the
Canadian pump trade.
Independent Air For prices and particulars

Pump Condenser@ - tonte for Catalogue -

5c.BREAO-MAKER'Sirm.Lse
Never fails to give satisfaction.

SOLD BY ALL DEALERS.

DOMINION PAPER BOX COMPANY,
MANUFACTURERs OF

HARDWARE FOLDING BOXES,
' % %W d-

ORTHEYT & CO. TORONTO, ONT. "r L JdLft 5>I5
TRONOr agssCONFECTIONERSly FOrLDING BOXEs.INOR HEY& COI Oâce Woks: Packages specially adapted for all classes of goods.

COR. FRONT & PARLIAMENT STs.

TWENTY-TWO
YEAR

74 and 76 King St. West, Toronto.

TEN-PAYMENT
e tna Endowment.

Policy No. 27,197, issued lu 1866, on the life of [gnattus Cannon,
Commission Nerchant, Cincinnati, 0., and paid t0 him

in 1888. Age 28. Annual Premium $143.96.

Amount of Endowment ........................................................ $2,000 00
Ten Premiums.........................................................$1,439 60
Less 22 Dividends. .................................................... 698 03

$741 57

Net Gain.........................................81,258 43

On this Endowment the premiums were all paid during the first ten years. The 82,000 insurance
was carried Twenty-Two Years, from age 28 to 50. A cash dividend was paid the insured each year
during the whole period, and the $2,000 Endowment was paid him at the end of the twenty-two years.

The cost, less dividends, during the twenty-two years was 8741.57 for the 02,000 insurance and
endowment, or 0100 for each 0269.15 paid him by the ETNA LiFE INsURANCE COMPANY.

For twenty-year Endowments in the Etna Life, payable at death, or end of term if living, the
annual premium (payable for only Ton Years, and diminished by 20 annual Cash Dividends) is as follows:
Entering at age 20, $68.16; age 25, $68.70; age 80, $69.43; age 85, $70.47; age 40, $72.14: age 45, $75.06; age
50, $79.67.

Em TDOWMENqT INs-cr&A.c..
The main business of life is to make a living. Man's first duty is to provide for himself and family.
The best way ever devised to make this provision certain is by Endowment insurauce.
,ETNA Endowments participate in the profits, which are paid annually in cash, or applied in pay-

ment of premiums.
They are non-forfeiting and indisputable after three years.
AS IN SU RA NCE, they are paid at once if death occurs before the Endowment matures.
AS AN I NVESTM ENT. they are better and more profitable than Government bonds,

savingsbanks, or other first-class securities.
FOR SATISFACTION, they are unequaled; they turn uncertainties into certainties. The

holder constantly enjoys the knowledge that he is providing a fund of money for himself at a certain
age, which can not be diverted by any other person; and which will certainly be delivered to him or bis
assigns if living at the specified time, or to his family immediately in case of his previous death.

W. H. ORR & SONS. Managers,

WESTERN CANADA BRANCH OFFICE,
COR. TORONTO AND COURT 8T8., TORONTO.

ST. CATHARINES SAW WORKS

R. H. SXITH & CO.,
BT. ATUARINES, ONTAIRIO,

Sole Manufacturers in Canada of

THr1 "6IMOND" 8.A.WS
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the "Simonds proosas.
Our CIROULAR BAWB are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPBOVED
CHAMPION, and all other kinds of CROfB-CUi BAWS. Our Hand
Baws are the best in the market, and as cheap as the oheapet. Ask
your Hardware Dealer for the 8t. Catharine. make of Save.

The Largest Saw Works la the Dominion.
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turn-over up to the average. On the whole the
distribution of stuif is fairly good, with no
marked accumulation in any kind of leather,
and without, also, any particular activity in
any one line. Payments are only moderately
good, and are not expected to undergo any
marked improvement for a month or six
weeks. The prospects for the fall trade are
said to be quite encouraging. While we make
no change in our quotations purchasers of large
parcels could doubtless effect some shading.

PROvIsIONs.-Dealers report only a local
demand for butter and no shipping enquiry
whatever; the present range of prices is 12 to
14c. Cheese is steady at lOc. There is said to
be a brisk export trade with stocks at factories
sold up pretty close. Hog products are with-
ont change in price and only a jobbing trade
being done at the present. Eggs are steady at
l11c. We bear of nothing doing in dried or
evaporated apples. Some sales of Liverpool
salt are reported at 06c. on track.

WooL.-Receipts of new fleece continue to
be very light, the prevailing wet weather in-
terfering with the shearing. Prices are as
last reported. In pulled, supers and extras
continue scarce. There is said to be little or
none on this market. We hear of no transac-
tions in combing. The situation in Old
Country markets is just about the same as
when we last wrote.

BABY GARRIAGE RJS*
"THE PRINCESSI"

Light, Warm and Elegant.
Moet suitable for

CARRIAGES AND PEBAMBULATORS
are made lu mode Colora.

The trade supplied only. E" Write to W. H.
STOREY & SON, Acton, Ontario, for Circulars
and Price Lists.

MÂNUFÂOTUBED BY

NEWLANDS & 00.,
GALT, ONT..

Who also manufacture the tiow popular Saskatche-
wan Buffalo Robe. Registered and patented in
Canada and the United States.

WM. BEATTY & SON,
IMPORTERS,

Who/esale & Retail Dealers in

FIRST GLASS CARPETS,
OILCLOTHS AND 'LINOLEUMS,

CURTAIN MATERIALS,

MATS, MATTINGS, Etc., Etc.

3 KING STREET,
TORONTO.

EAST

ONE THOUSAND
H EINTZMAN PIANOS

Sold on Wednesdav, the 17th inst,

IR. C. W. LINDSAY, 2,270 St. Catharine Street, Montreal.
The above order speaks for itself as to the high standard the

HEINTZMAN Piano has obtained in the Lower Provinces. Owing to
our extended facilities afforded by our new and commodious Factory at
West Toronto Junction, combined with our Toronto establishment, we
will be able to fil the above order without interfering with our regular
trade, so that all orders will be promptly executed as before.

H ElNTZMAN &Go
117 King Street West, Toronto.

GURNEYS HOT WATER COUDS.

TI

GUR

THEHE

ýNEY
HEATER.

THE BEST AND THE

GURNEY
RADIATOR.

CHEAPEST.

T HE M ON ET A RY T IM ES. 1497
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lnsurance.

lorti Britisiand Mercantile
FIE &OIP'Y,

INSURANCE COMP'Y,
ESTABLISHED 1809.

Nead Offie for Canada, - Montrea.
DIRECTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
lIoN. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. G)OCH,
H. W. EVANS, Agent>
F. H. 000CH.

26 Wellington St. E., TORONTO.

relephone No. 428, Offee.
"4 1081, Residence Mr. Gooch.

8084, " Mr. Evans.
3575, " F. H. Gooch.

Hfead Ofice for the Dominion, Montreal.

October 95th.

THOMAS DAVIDSON,
Manag. Director.

L A.R.GDE PRE O FI TBS !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE CO.
Based upon PoUcles of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

lth Year. 15th Year.

Ordinary Life ......... 30 8,51510 $8,50000
" " . 40 5,187 40 9,76000
" "i......... 50 7,96690 19,150 00

90-Year Endowment. 30 10,126 90 24,49000
" . ........ 40 10,666 80 20.960 00d " ......... 50 12,15370 18,53000

15-Year Endowment. 30 14,992 00 36,250 00
" " ......... 40 15,584 60 29,60000
" "o......... 50 17,1829 00 26,200 00

IS" The Tontine Policies of the NEW YORK LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OrccE-99 St. John street MONTREAL.
BBANou OFFIcE-London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE EQUITABLE LIFE
ASSURANCE SOCIETY

CONDENSED STATEMENT.
yânuary 1, 1889.

ASSETS, - - $95,42,922.96
LIABILITIES, 4%, $74,248,207.81

SURPLUS, - - $20,7947I5-I15

NEW

ASSURANCE, $ 53,933,535.00

OUTSTAN DING $549,216,126.oo
ASSURANCE,

INCOME, - - $26,958,977.59
SURPLUS EARNE$ 5

IN I888, $5,067,1 23.68

PERCENTAGE OF

ASSETS TO 1 28

LIABILITIES,

INCREASE

IN SURPLUS,

INCREASE

IN INCOME,

INCREASE

IN ASSETS,

- $2,690,460.30

- $3,718, I28.30

- $ro,664,018.1I

Manaer for the
H TUG H . DENNe, -pro of Ont o

"6 Toronto Street, - Toronto.

Insurance.

Standard [ifeAossrane (,o.
ESTABLISHED 1825.

TotalInvestedF................33,000,000
Invested in Canada ..................... 3,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. S038,814.254
Investments tn Canada.................. 900,000

Head Ofice, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnos, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Eeg.

Risks acted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terme.
JOS. B. REED, G. F. C. SMITH,

Toronto Agent, Chief nt for the
90 Wellington St. E. Domiion. Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Buinems done exclusively on the Premium Note
system.
F. W. STONE, CHAS DAVIDSON,

Preuident Secretary.
HEAD OFFICE, - -. . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISERD 18M.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Besident Secretary.
Subscribed Capital.....................1,20,000 Stg.
Pald-up Capital ................... 300,000
Total Invented Fund, over ... 1"550,00

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Inu1aace Company

OF CANADA.
HON. J. J. ABBOTT, P.C., Q.C., PRasIDENT.

ANDREW ALLAN, VICI-PREsIDENT.
GERALD E. HART. GENERAL MANAGER.

WILLIAM SMITH, SEo.-TREAs.
Capital and Assets, .$1,606,069 00
ncome, 1888,.$.. .•484,333 00

Losses Pald to lst Jan.,
1889,. . .. .. $3,200,310 00

The Stock of this Company is held by many of
the wealthiest men in Canada.
LOSSES PROMPTLY & EQUI'ABLY ADJUSTED.

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, CHIEF AGENT, TORONTO CITY.
IRA B. THAYER, LIFE GEN'L AGT., ONTARIO WEST.

A. L.EASTMUBE, ACCIDENT SUPERINTENDENT.
TORONTO OFFlCEB-4 WELLINGTON ST. E~.

- Telephone 1557. -
Da. H. L. COOK, LIFE GENERAL AGENT-EAST

ONTARIO, OFFICE, NAPANEE.

lhe "ore Fire ls. Co.
Establishod 1886

Bisks taken on Cash or Mutual Plan.
PaEE! 6ENT, Hon. JAMES YOUNG.

VICE-PRESIDENT, A. WARNOCK, Esq.
MANAGER, .. •. - B. 8. STRONG.

RAD OFFICE, - - . . GALT, ONT.
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Insurance.

NORTH AMERICAN
Life Assurance Co.

INcORPoRATED BY SPECIAL AcT oi THE DomnaoN
PanILTlrMENT.

FULL GOVERNKENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan Senator
Alphonse Desjan ns M.P., Montreal.
Hon. D. A. MacdonalA, ex-Lieutenant-Gov.of Ontario
Andrew Robertson, Eeg., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L, Pres. Building & Loan As.
J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Eeg,, Pros. British Can. L. & In. Co
D. Macrae, Esq., Manufacture, Guelph.
E. Gurney, Esq., Director Feral Bank of Canada
H. H. Cook, Esq., M.P., Toron .
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. B. Hughes, E sq. (Messrs. Hughes Bros., Wholesale

Merchants>.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Eeq., Toronto.
Robert Jaffray, Es q., Merchant.
Hugh McLennan, Esq., Preost. Mont'l. Tran.pr't'n Co.
W. MoCABE, Esq., LL.B., F.I.A., Managing Director

BRITISil EMPIRE
MUurtr..A

Life Assurance Comp'y
OF LONDON ENGLAND,

ESTÂnLIBUnD 1847.

Accumulated Funds nearly .... $6,400,00
Annual Income over.........1,300,000
Canadian Investments nearly.. 700,000

GANADA BRANCH, - MONTREAL.
DIRECTOBS.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JACQUES GRENIER, Esq.,
President La Banque du Peuple.

HUGH McLENNAN, Esq.,
Director Bank of Montreal.

ROBERT SIMMS, Esq.
Of R. Simms & Go

(. STANCLIFFE,
General Manager.

J. E. & A. W. SMITf,
GzN.x& AGENqTs, TOoNTO.

J. FRITH JEFFERS,
MANAGER WEsTERN ONTABIo, London, Ont.

GUARDIÂN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid.up Capital, One Million Pounds .Stg
Capital Subscribed, . . $10,000,000
Invested Funds, .. .. .. 20,210,000
Gen.Agents for J1ROBT. SIMMS & CO. MontrealCanada, 1GEO. DENHOLM, *
Toronto-HENRY D. P. ARMSTRONG, 24 Scott St

Brit. Am. Ass. Co. Bldg.
King.ton-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE. 90 James St

PHCENIx
FIRE ASSURANCE COMPANT, LONDON.

Established in 1782. Canadiau Branch established
in 1804. Losses paid since the establishment of th
Company exceed $75,000,000. Balance held in band
for paymentòbf Fire Losses, $3,000,000. LiabilitY of
Shareholders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier StrOOt,
Montreal. GILLEsPIE, PATERsoN & Co., Agents
for the Dominion. LEWIs MOFFATT & o., Agents
for Toronto. R. MAcD. PATERSON, MANAGER.

LONDON & LNÂSHIR
INSURANCE COMPANY.
W. A. SIuS. T. I.PRNLE,

MANAGER. AGENT,TOOO

Wants Agents at Wlnghan, Brausels and Perth.
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Insurance. Agents' .DirectOlY.insuranc.

-- ENRY F. J. JACKSON, Ral state, and Gen-
H eral Financiai and Assurance Agency, King

I E street, Brockville.-THE M UTUAL
G ORGE F. JEWELL, F.C.A., Public Accountant
G and Auditor. Office Ne. 3 Odd FeUewse' Hall, L~IF 5

MILLERS &,MANUFACTURERS DundSnreet, Ldon d amb F Insuranc - C
bought nd sold, rened or exchanged. Meoney OmRK.

INSURANCE 00.1 loaned or inveeted. Mineral locations. Valualer, 0F NEW YORK.
Insurance Agent, &c. Wu.. GRUNDY, formerly RIRD A. MCUBDY, - .Preident.

of Toronto. Over 6 ears in business in Winnipeg.

24 Church Street, - - - Toronto. Offce, 490 Main St. P. O. Box 2M4. . . . . $2,082 ,,
toR. OUT & JAY, Agenta for Royal Canadan; Lan-

B1 cashire• Canaa Fire and Marine & Bovereign The Largest and best Life Insurance

Fire; ais Ie Confederation Life Insurance Oos.; Company in the world.
DAR SiRs,- Canada Per. Build. & Bav. Soc.* London and Oan- ToNBu n of the M olL n

At the fire which recently occurred in our mill at adian Loan and Agency C., MBord. The New Business o the Mutual Lite Insurance
____________________________ Company inu 188 xceeded 18103,000.0".

Teeswater, we beg te say that had it net been for 1 'STABLISHED 1867. 1. B. TÂOIÂBEaRET, Auc- Ils business shows the Greatost Comparative Gain
T , htioneer, Commission and Res Estate Agent, made by any Company during t e past

the pails and casks kept ready for use on each fiat, Valuator, Broker and Hous Agent. n99 parkseSt., year .nluding:
Ottawa. Money advanoed on conulMnments, te A gain lunassets oft.................... 7,5306

as instructed by your Company, the mill would un- which special attention is given. A gain In income et..................2,406800

doubtedly have been completely destroyed. The ETLEY &neers A gain in ner miumset................... 3,406 1
dted h LE &CO., Roal Estato Brokers, Auctioner Aan Wour .et............16569i

ire commeced in the tticnd the elevtr hedand Valuators, Insurance d Financal A ente. A gain lu new business of ....et ............ 83,756,792 86
fir comecedin heattc, ndtheeleatr hads Cty nd ar pr rtesbo elide tè8ee A gamn of riasslu force ........................ 54,496,25185

City sud f arm p rties bountso ex-n

with a part of the ceiling were blazing when dis- changed. Offices, and 57 laidet. eat, TaE riA L Ln tNSUR E C
covered, and in a few minutes the whole fiat would Toronto.THaE MUTUAL LIFEINSURANCE CO

havebee in blze.Han Paid te Poiicy-holders duce

have been in a blaze. Insurance. Organisation S273,481,839.82.

After this experience, we cannot tooe strongly.orgrotof the2 omp1n8ue.in.

recommend the plan of placing pails and csks in The Oldest Canadia ire Insuranc ompy. The wondertul growth ot the Compn is due in a
large degree te the freedout trom rl tosud

aIl mills, and keeping them alway s ready for use at rksome conditionsinuthcentract andtthefeeirn
tunities for investment which are offere in adâin

moment's notice. 
te indemnity lu caseetdah

The Mutual Lite was the first to practically under-
Yours very truly, take the simplification of the insurance contract,

YFI RE ASSU RAN CE and strip it of a verbiage in the maies of which

could be found innumerable refuges against claims
S1818 of policy-holders who ad, however unwittingly, de-

-- £en arted Ifrom the strict letter of the agreement.

Teeswater, Ont., Feb. f 1h, 1889. tiV«rfloe e1 t Dpsit, •• • • hat this appealed powerfully to the popular laste
is evident from the fact that lu 1888 the Company
wrote over $103,000,000 of new insurance.

Agents-SI. John, N.B., THOMAS A. TEMPLE. The Distribution Policy of the MutualLife Insur-

•rToronto, Ontario General Agenn, suce Company is the mont liberal contract offered

MUTUAL U it E SU UALV GEO. J. PYKU. GenaAgent by any company and produces the best results for

U Ii L •• Winnipeg, A. HOLLOWAY, the Policy-holders.
NGen. Agt. Man. & N. W. T.

PORTLAND, MA/NE. T.__&__H._K.__MERR__TT,
Incorporated - - - - 1848. T. & H. . MER rio,

JOHN E. DxWITT..............................PRssmENT. T9IL O R O N Touerai Maaers Western Ontario,

The attractive features and popular plans of this TORONTO.
well-known Company present many inducements to

intendmg'insurers peculiar to itself. Ite Policie are LLPaper.
the most liberal now offered to the public; after M
three years they are Non-forfeitable, Incontest-
able and free trom all limitation as to Besidence, AZUMWArUnMUE o0

Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied andadapted to, all circumstances. There is nothing MAsjLB B s R N l A B I & B O a
in Life Insurance which it does not furnish cheaply,

rofitably and intelligibly. Send to the Company s casBTIrTG PAPER MAKERS,
Home Offce, Portland, Maine, or any of its agents
for publications describing its Main Law Conver- TO ORD 0o8 AL ENDflSo o GEORGETOWN - - ONTABIO
tible Policy, Class A., or its 7 per cent. Guar-GE
anteed Bond Policy, Claiss A., and other forms RCUL TR A L IMPL EMEN TS, ' Oe O

of Bond Policies; also feor pamphlet ezplanatOryof
the Mains Non-forfeiture Law, and for lit oftl aims

p aàid thereunder. Total paymonts te Policy- &BD1LM LLA3,&0 U9RumoBs. Book Pipera, Weekly New%, ad U.1,r.
olders and their Beneflcisries, more than

028,000,000.00. Good Territory still open for A 8AMADA. JOHN R. BABEB.

active and experienced agents.

INSURANCE "I Il "I" lfn JOB
COMMERCIAL uI R U I U u1 PRINTERS,

TORONTO.

Every description of Insurance Policies, Applications and Office Requisites

furnished in first-class style. We have for years satisfactorily supplied the

leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTOs

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - - England.

FWIE-ED, IF'Epim, MrARI'T-EDM.
Total Invested Funds ..................... $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agtent, for Toronto & Co. of York.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HIEAD OFFICE, - -•.. anlning Arcade, TORONTO.

HON. GEO. W. BOSS, Ministerof Education, - - - - PmSs>ENT.
HON. S. H. BLAXE Q.C., ~v
RaOBT. MoLBE, EQ., • o-PEsUDENTs

Policies lsaued on all the beat approved plan%, both

Level and Natural Premium. Total abstainers kept

in a separate 1lana, thereby getting the advantage o

their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Mana&ng Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as te the his-

tory andp ton o raders in the United States and Canada.
Branch OfBoes in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Referenoe Books issued in January, March, July and September, each
year.

DUN, WIMAN & 00.

BRI TIAH IArcade
AMERICAN B UIESS Iflj0dJ ORjU I0ronto.

A School thoroughly equipped for Buiness Tralnlng.

Bookkeeping, Business PenmanMp, Arithmetic Correspendence Commercial
Law, Shortband and Type-Writing, Thorougbly Taught.

For cire lar and information, addresu- . O'DEA Se retary.

b
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Leading Manuacturers.

EDWARDSBURG STARCH 008
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11h. CHROMO BOXES
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.
CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARIDSBURG RICE, 11b. Fancy Boxes.

FAOToRy: CARDINAL ONT. OFFIE: MONTREAL

1828 ESTABLISHED 1838

J. HARRIS & 00a
(Formerly Harris & Allen),

rT. JOHN.N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of ailwa Cars ofevery description, Chilled Car Wheela, " eerlesa" Steel.Tyred CarWheels, Hammered Gar Ailes, Railwa F

Hammered Shafting and Shapes, Ship rlon Kneesand Nail Plates.

W. 8TAHLSGHMIDT & 008
PRESTON, - - - ONTARIO,

MANUPACTURE or

olce Sctootchrch & LLotÌ[F iture

OFFICE DESK NO. 51.

TORONTO EPEBENTATIVE:

UEO. F. BOSTWICK, 24 Front St. West.

Thne Canao)ian Gazette
LONDON, ENGILAN».

A Weekly Journal of information and Commentupon mattera of use and interest to those conoernedln Canada, Canadian Emigration, and Canadian In-vestments,
Edited by THOMA 8 SKINNER, Compiler andEditor of "The Stock Exchan geYear-Bookg" "TheDirecto of Directors" (published annually), "TheLondon anks" (published half-yearly), etc.
EVE= 2-THUBAY. rie Threep.nee,

Includin ostage to Canada, fourpence, or 04.88 perannum (18l- stg.)
E»rroBmIE AD ADVEBTI5ING Orrcs.

Royal E.z hange uilding, London, Êg.

TORONTO PRICES CURRENT.-June 20, 1889.

Name of Article. Wholesae
%ates.

Breadatuffa.

FLou b: (V bu.) fo.. . o.
Patent (WatrWheat) 4 60 5 00

. Sin dg " 460 500
Straight.wllr....4 35 4 40
Extra...........3..'4.00
Superfine ............... 3 50 4 00
Strong Bakera .. 4..t75 525
Oatmsal Standard.. 4£-0O00

dol Granulated 4 50 00RollodOata......000 000
Bran, Vton ............ 10 001050

3nXnM: 1.o.0.
FallWheat, No. 1 ... 095 096

,, No. 93... 0 93 0 94
SpringWheatNo.1 096 097

No.9 C94 0 95
No.83 091 092

Man. hard, No. 1 105 107
4 44 No.291 029104

Barley, No.1Bright 000 000
No. 1............ 0 56 0 57
No. 9 ............ 059 0 58
No.8 Extra.. 0 47 048
No. 8............ 041 0 43

O ........................ 0 29 031
Peau ........................ 053 056

ye ........................ 0 56 0 57
Cor ........................ 0 45 046
TIn°*ySed,lHOl e 3 40 360
Clover, Alsio, ,, 10 75 14 00

60 e.d si 8 00 8925
Hungarlan èraa,I" i 0 O 00
Millet ..................... 150 000
Flax creend100bI bo 260 9 75

Provisions.
Butter, choies, V lb o 13 14 00
Cheese ................... 009* 0 10
Dried Applesa............0 0 O
Evaporated Apples.. 006* O 06
Hope............ 010 020
Be , Mess........1400 0 00
Pork.Mes............... 1550 1650
Bacon, long lear......o 08* O Si

Cumb'rl'd out o 09 O 00
d B'kI!ssmok'd 0 11* 019

ama ..................... 011 0 19
Lard...............o....... 0 0 o
Ega , Y dos.............011* 000

ers ............... 00,0 008
Honey,liquid.,....... 014 018

comb.........204 098
Slt.

Liv'rpoolcoarewbg 080 0o0
Canadan br.... 1 40150
" Ereka' 6 5Ib.. 000 0 70
Washingon0I " . 0 5 0 00
0. SaltI.56 Ibdairy 050 000
Boe'i-dairy " 050 000

Leather.1
8p"n"ahSlo, NO. 1 .025 09271

No. 09... 024
Blaughter, ba1 05 097

N.1 os98 094
NO.9 021 098

Harne, heavy ...... 0 go 098
.... 0i95 027

UpRer, No. heavy... 080 085
t o&m 32 O035

Kip R1r French . 0 1
" Englh 010 0 80

Domestie 050 055
Vaalu...... 060 070

HomIn'k Cali(05 %o8) 050 050 I

Frencha6110 1 88V
SpUtelargeV b 098 0.0 aal ........015 0 sa
EnamollodGow.Vpft O 17 O 19
Patent ................... 017 090
Pebble Grain............o 18 O 16 V
Buff ........................ O18 S
Bussets, light,Vlb 040 045
Gambier .................. 0 06 0 07
Sumac ............ .........o o*0 Obt0 5Sumc.004 0 05Degras.................004 0 0Gor 'nV'r, No.,dos 595 600

9 4 75 5 00
Rides & Skins. Per lb.

Steer,0to 90 lbg.... 0 042000
Cows, green 0......004 0)00
Gured and Inspected 0 05 0 0iCalinkin , green ...... 0 05 006

"d cured ...... 0 06Jo0o064
Sheepakins15........ 51d
Tallowrough .. 0 oi0 02 T
Tallow, rendered. 05 0 00

WseL
Fleece, comb'g ord. o90 091

"9 Southcovn09IN000
Pulled combing ..... 019 0g

supe............ 093 024
Extra•.....098029 Z

Grocerie..
Coran: Se. S0e.JavaIlb ............... 099 028

.i ....... 019 02Porio~io...........08 025
Jamaica.••.•........... 019 O 30

Fis: Herrlng, scaled 093 095
Dry Cod, Vý100 lb.... 500 550

en, ". Ors•..... 009 0 12J"o "6Halves 016 018
Faurr:

aisinsLondonnew 8 40 3 50oBlkb'kets,new 4 25 450
Vlsencias new 006 0 07

Currants Prov'l new 070 09
" Filatrace 0 00 

NowiPatras 0(mi*008
Vususa. -008 009

Prunes.... 0e....--..'" 0

-1
Name of Article.

Grocertes.-Con.

Almonds, Taragona.
Princesi.........
Pilberta, Sieily, new
Walnuts, Blord....Grenoble..........

SYUrps: Common......
Amber..............
Pale Amber.

MOLdansE..............
RiO: Arracan .

Patna .....................
Spions: Ausopice ....Gasl, whole V lb...
Cloves .....................
Ginger,yround....

g amaicaroot
Nutmegs ..................
Mace .............Po", r.black ....

WhiteBUGABS:
Porto Rico ...............
Jamaica, in hhde ...
Canadian refined......
Extra Granulated ...
Bedpath Paria.Lump

TrAs: Japan.
Yokoha. com. to good

ofine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fine.°'°"'0 o....:.
Y. Hyson, com. to grd

med. to choie
extra choice...

Gunpwd. com to med
med tofine ...
fine to finest...

Imperial..............
BTABCE:

Benson's pr'p c'n stch
"o satin starch

Edw'dsb' sil'er glose
"11b f cy& 61b bxs
"f rice starch...1
"o l1b. fancy....1

TonAcco, Manufactr'd
Dark P. of W............
w 0 Navy............1..-...............

Brier7a..........
RoyalArms8olaoel* 1
Victoria Solace 19...
Rough and Beady ls
Consols 48..............i
Laurel Navy 80.........i
Honeysuckle Tu

Wines, Liquors, &c.
Porna: Guinness,pts

id qte M
BRANDT: Hen'esycaae lîMartell'aen

OtardDupuy&Oo"1
J. Robin & Co. " 1
Pinet Castillon & Go 10
A. Martgnon&àCo...9
Iin: De Kuypera,Vgl.

B . ....-.
" Green cases

RBed
Booth's Old Tom.

x: Jamaica, 16O.p. 3
Domoraoa,
5INXa:
Port, common ......

04fine old .......g
Sherry, medium .g

go old ........ s
imaixScotch, qts ... 0Dunville's Irish, do. 7

Bc
Alcohol,65 o.P.1 Ig 0
Pure Opta ' " 1

"4 50" d" 0
" 95 u."

F'mily Prf isky 0
Old Bourbon" " 0
"Boe and Malt •.. 0

D'm'sticWhisky89u.p 0
Bye Whisky, I yra old1

Hardware $
1m: BaraPlb. ......... O0
Ingot..................0
oPPRa: Ingot ......... 0
Sheet....................... 0

.RAD: Bar...............0
Pis ...................
Shoot.................O
Shoti........................ 0
INO: Sheet .............. 0
Antim ony............... 0
Solder h. & hf. 0
BAss: heet0........O
sou: Pig.
Summerlee ............ 00
Carnbroe.................. 21
Nova Scotia No. 1 ... 92
Nova Scotia bar .. ... 9
Bar, ordinary ......... 2
Swedes, 1 in. or over 4
Lowmoor ............... 0
Hoops, coopers......... 9

do Band . ..9
Tank Plates .......9Boiler Rivets, boat... 4
Ruaia ShOeet, V lb... 0
ALVANIBD IoN:
Best No.Ua..........0

'0 6 ..... .. . 0

CANADA PLATEs:
Penn .......................
Horton............
Dovers............

TIN PLATES: I Coke.
10CCharcoa......
lx do .......ixxd
DG "10 M. L. 8.

000
290290
8 75

d 25525
6254 00
6 75

WINDeOw GLAss:95 and under ............ 1 35 1 50
96o x40 ............ 1 45 1 70
41 x 50 ............ 350 860
51 x 60 ........... 390400

GUNPOWDEB:
Can blaating kg. 895 850

,Cpo F..500 000
" " FF... 595 000
rile..-......... 795 000

Rora:Manilla........... 016 000
Bi.l..................... 0 14 000

Ax :
KeenCutter&Peerleus 7 50 8 00
BlackPrince ............ 750 800
Busbrangr............... 700 795
Woodpecker ............ 17 00 195
W aodan's Friend... 7 00 7 95
Gladstone & Pioneer. U1 00 11 95

Cod 01 Imp. gal. ... 0 45 0 50
Palm, lb............... 0051008
Lardext.Nol Morae'sa O 7 O0 0OrdinaryNo.1 Il O 5 00
Linseed, raw ..... 060 062Linsed, boiled. O61 O 68
olive,VImp. ù.::0 00 1920Beal, straw........050 055

pale S... 055 060
Engliah Sod, perlb> 005007*

Petroleum.

F. O B Toronto. Imp. gai.Canaan,ô tol10brls 018 000
" single br1s O 13 0 00

Carbon pafety .O 16 O 17Amer'n Prime White 1023 0 00de Water 024 0 5
Photogene......O27 0ON00

3 00*
000
000
4 00
4 50
65606 804 25
6 00

0 10i 0 1u

0 15 026
080 040
013 0 19
017 055
0 30 0 56
045 065013 095
0 30 0 40
0 50 055
0 90 085
0 85 0 40
050 055
O 9o 0 45

008 0
0 07* O 07
007 007
0 071 O 08
009 000
0 09 0 00

0 46 0 46
055 000
0 48 0 00
0 48 050
0 50 000
050 000
0 48 0 00
0 59 0 00
0 69 0 00
059 000
058 000

1 65 1 75

L25 1995
L2 75 1a8000 50 11 60
0 0010 95
0 00 10 95
9 50 16 00
2 70 9 75
S60 2 651
475 500
9 00 9 95

005 750002 700

05 a50
300 895

5 1 75
50 4 00I25 9275

3 450
00 7 070W 7 25
In Duty
ýond Paid
099 8927

00 9 98

'58 1 e.'58 1 64
050 154t
045 1 40

c . $ e.95j 0 96
94 0 95
14* 0 16
90 095

04 0
04 0

0*06
140 15
19 0 91
90 095

00 000050 29 00
50 0 00
50 0 00
10 2 25
15 450

006

50 000
35 0 00
il 019

0 05
0 05

1 57 1 85
1 60 1 70
1 45 1 55
0 00 0 00
4 75 500
1 75 900
1 85 900
085 0 90
085 100
085 100
0 60 0 70
9295 9 50
069 065

0 09 0 08
008 0(0
0O 09* O OS
019 018
0 45 0 59
055 060
009 0110 09O 0 06
0 99 030
0 010 09*
0 13 0 14
0 15 0 17

09 09g5
0 14 0 16
5 00 650
0 50 065
1 90 900
860 890
900 995
0 19 0 14
400 495
035 045
0 89 085
0 98 035

0 000
0 0 00
065 058

1500

Wole Name of Article wRoes.le

Hardware.-Con.

015 016 IoN WIRE: $e. $e.
023 0 95 No91to8100Ilbo.. 90 000
009 0 10 No: 9 ....... 566970
051 0 1*O No.1 .......3 0 a0120 1 Galv. iron wire No. 3150
0 52 055 Barbed wire,galvd. 006 0
0 56 0 621 s painted. 005 00&dý0 63 068 coilChain fjin. 004 0o
045 050 Ironpipe.......... 60p.C.
0031004 Il galv. .... .985 P.C.0 4 0 05 Boiler tubes,9in . 10 0 1
OUn 012 # fi a n .{..(13 0 1ý013 015 STEL: Caat....... 0 13 014
080 0 85 Boilerplate .. 965 000
095 036 Slelg ahoe............ 250 000
090 095 UT Nâix4 :0 80 100 10toO6dy .kg100 lb 270 980
100 1 10 8 dy. and9dy. .05 3 10019 021 6dy.andfdy..80. 8
088 085 4 dy. and ôdy. A.P. 355 860

3 dy ............ C.P. 390 000000 000 3 dy.......... A.P. 4 40 000
000 000 HosENNAixSa:

0 07 0M08 Pointed andfinished 50 off lit
0 090 09 HoBns Snons, 100 Ibo. 80 00

Paint., &s.
White Lead. genuine

in Oil, 25lbs.........
White Lead, No. 1 ...

"o No. 92...
"à dry ......

Bed Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'noh
Vermillion, ng.......
Varniah, No. 1 furu...
Bro. Japan...............
Whiting ...............
Puttl, per 100 Ib.....
Sp rts Turpentine...

DrugS.
Alum.................. lb
Blue Vitriol ............
Brimatone ...............
Borax...............
Camphor ........
Carbolle Acid .....Castor OU
Caustie Soda.
Cream Tartar.
Epsom Salta.
Ext'etLogwoodbulk

"0 "4 boxes
Gentian............
Glycerine, per lb..He lebore ...............
lodine ....................
Insect Powder .........
Morphia Sul............
Opium .....................
O Lemon. Super ...
Oxalic Acid ............
Potasa Iodide ........
Quinine............

EwBoelleshellac....................
u hur Flowers......

Ash-........ 
Soda Bearb. keg.
Tartarie Acid ....
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CAHADA LIFE ASSURANCE C00PAN
EBTABLISHED 1841.

HEAD OFFICE, • HAMILTON, Ont.
Capital and Funds over. -. •.•. •. -. $9,000,000
Annual Income over - .. •.•..•.•1,600,000

Eastern Ontario Branch, Toronto:

CEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, • • • • J. W. MABLING, Manager

Maritime Provinces Branch, HAl N B,
P McLARREN, General Agont. D. H. MA<dA1' Y, BoroiarY

Manitoba Branch, Winnipg
W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

A. G. RAMA], resident. E. LLu.r, Secretary.
ALEX. RARM AT, Superintendent.

--- Confeberation
ORGANIZED HEAD OFFICE

1871. if5,t*ê TORONTO.

OVER $3,500,000 ASSETS
AND CAPITAL.

o'UsINqss zN FoBol,

$17,000,000 .00.
PRESIDENT, .- BIB W. P. HOWLAND, 0.B., K.0.NG.

Vim PamurnT:
WTILAM ELLIOT. i EDWABD OOPrU.

Hon. ch. J. Maodonald. .Nordheier. Hon. Jas.ymmJ

W. H. BAoW. . Gbbe. J. D. Howa aler.

M. P. Bya. à. l. GoodOthu.

W.. C. NACDONALD, J. K. MACDONALD,
Actuar. ilanaging Direetor.

SUN LIFE ASSURANCE co'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIPE LIPE

INO0ME. ASSETS. ASU 'NO'S INCOME. ASSETS. A8U'NO'8
IN FORCE. IN FORCS.

l872...$ 48,210 $546,461 $1,064,350 188...$ 254,841 $ 1,078,577 * 5,849,889

1874... 64,073 &21,3&2 1,786,862 188... 278,379 1,274,397 6,8",0m

1876... 102,822 715,944 2,214,093 1886... 3731500 .5,5 27 9,413,M

1878... 197,505 773,895 3,874,688 ' 1888. 526,278 1,974,816 11,981,816

1880... 141,402 911,132 3,881,479 - -- --

The SUN is4ues an absolutely unconditional pollcy. It pays claims
promptly, without waiting sixty or nlnety days.

R. MACAULAY, THOMAS WORKMAN,
Maneging Drector. Preaideni.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
Tbin aompany, dong business in Canada only, presenie the following

fliancia Statement, and> solicits the patronage oftihose seeking unquestion-
able security and honorable treatment:-

Capital ad Assets, Jan. 1st, 1885..•...1,048,299 00
Income During the Year ending Dec. 81st, '84, 476,688 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capit s . ... •..• . •10•00•000
Rcoeve uni,.................... 10,624486

Life Fuds,..••. ••.. ••. ••.. •.. .1288045
AUnual Income, upwards of ••..... .. 5000000
Envestments in Cana" for protetion of CanadiaOPlcy-holders

(fhlofly with Govorumont) exoeds, 0800,000.
Evory description of prop insured at inoderate rates of premnium.
Lite Asurances granted in athe most approved forms.

Iead Omoe for Canada--RoyalInsurance Buildings, Montreal.
JOHN KAY, Agornt W. TATLEY,

nyof Chief Agoni.
T:rk.
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WESTERN
FIRE AND MARINE. INOoUonTED 1851.

capitai,.••..•.••
A,ea,., . ..
Annal rneome, over.•

IE AD OFFICi

A. M. SIBTH, President.

JAS

.$1000,
Ibo 460014.. . .•• • 1,500

-TORON1O, Ont.

00000
Poo000

J. J. KENNT, Managing Director

. BOOMER, scretary.

THEFEDERL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.. .•.. HAMILTON, ONT.

= ,rt Cdimla.h.......... ...... $700,000o

NON-FOFEITABLE FOLI01SB TONTINE INVESTMENTS,
AN»D

Romans Popular Plan of Eenewablo Term Insurance by Mortuary
prondums.

DAVID DEXTER,
Managing Director.

BRITISH AXMERICA
Assurance Company.

IrE1ZI A.ID M &AEt1 >IE.

Cash Capital ad Asns..ts• • • •• -1,188,6 6 62

INCORPOBATED u

HEAD OFFICE, . . . . . . TOROTO, 0IT.

BOARD OF DIBEOTORS
Gom ..... . .JOHN MORISON, Esq
DUBPUTT GovuuNoB. -.-. JORN LE YS, Esq.

Hob. Wm. Cayley1  John Y. Reid, Esq Geo. H. Smith, EsÇ
G M orn. sq. Thos. Long, Esq. A. Moyer, Esq.

c,

o
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>mo
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Toronto, the Wholesale Dry Goods Distributing
Centre of the Dominion.

McMASTER, DARLINO & c0.
J. SHORT McMASTER, HENRY W. DARLING,

LONDON, Eng. TORONTO.

ESTABLISHED - - 1844.

Wholesale Woollens and General Dry Goods.
1889 AUTUMN AND WINTER 1889
Our corps of buyers have now all returned from the Foreign Markets, and our contracts for Domestie Goods being complete for the

season, we are in a position to speak authoritatively as to

THE CHARACTER OF THE STOCK
with which we are to operate for the next six months.

WE NEED SCARCELY SAY IT WILL BE LARGE. Such an assortment as we offer the trade in every Department
cannot be done without a large stock. It will be extensive enough to meet the growing requirements of our business; and will be

WELL MAINTAINED IN ALL STAPLE LINES THROUGHOUT THE SEASON,
while it will undergo such periodical contraction, as will insure the indispensable element of freshness.

Our spring trade just closed has been the largest ever done by the House; and we have already the best assurance that the Autumn
and Winter turn-over will be in keeping therewith.

As heretofore we rely upon the discrimination and skill exercised in the selection of our goods, as the passport to permanent success.
These can only obtain full scope when attended by ample financial resources, giving access to all primary sources of production.

Quickened to a supreme effort by the stimulus of earnest competition, our Buyers are confident that THE GOODS WE SHALL
OFFER IN EVERY DEPARTMENT will enable us to maintain the supremacy already achieved; and WILL COMMEND THEM-
SELVES AS WELL IN VALUE AS IN CHARACTER, to every discriminating buyer.

The conditions are all favorable for the retail merchants of the Dominion to make money. The promise of an abundant harvestwas never more encouraging.

VALUES HAVE ADVANCED AND ARE FIRM.
Manufacturers, Home and Foreign, of every description of Textile Fabrics, are daily advising us of higher prices for further orders.
The early contracts made and the extensive stocks held by such distributing bouses as ours, will reduce the advance to the retail

trade to a minimum.

BUT IT WILL BE FOLLY TO THROW AWAY GOODS WITHOUT A FAIR PROFIT.
Fortunately the stream of failures consequent upon the congested condition of trade for the past year or two bas practically ceased.

Those remaining in business are, we believe, animated by a determination to seek in the channel of legitimate profits -the only sure road to
satisfactory results.

RECKLESS RIVALRY WILL THEREFORE DISAPPEAR. The further aid to money-making will be found in a careful
examination of the Wholesale stocks in the market; and we have more than usual confidence in

INVITING A CAREFUL COMPARISON OF OUR STYLES AND VALUES,
on which we base our claim to at least a portion of the trade of every enterprising Canadian Dry Goods Merchant, Merchant Tailor, and
those dealing in the goods to which we give special prominence.

OUR TERMS WILL BE FOUND MOST LIBERAL.
The Conveniences of a well administered business,~and the courtesies

of an efficient staff are at the command of all who favor us with their
custom.

A visit to our extensive premises, and an inspection of our Samples in the hands of our Travellers, are earnestly solicited.
We are, yours truly,

MoMASTER, DARLING & 00.,
JUNE, 1889. 4 to 1 2 Front St. West, TORONTO, CANADA.
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