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Law rence Route and Marine Insur
DmI N ION S Royal Commission Tink Efforts Should be
Made(o lmpress Underwriters witk Justification for Louer Rates,

Otkerwise the Canadian Governmcnt Skould Consider Question of
Uxdertaking Liability for Extra Insuraxce Char,,es Nous Imbosed.
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TILL FÀLL

xt Issue is Like1v to b. Short Dated-Notes et
Soin, of the. Subscriptions

i June soine short-date financing ma\- be done by the
riion governiment either in New York or Chicago, but no
ýr war boan issues are te be lo-oked for until next fall,
tin Ottawa dispatch. If the wvar then appears te be well
ds tconclusion, the issue may be of short-date securities

seecms uinbikelv that the Dominion governiment will ever
make su attractive long-date issues as those whicli have
offered to the Canadian public during the past two

One great acivantage of placing the boans in Canada
saving of expense in issue charges. If the minister

oated the present war ba2n in New York lie would have
cobliged to, pay underwriting and other commissions, ag-
ling 23, to ý3 per cent., or a total commission and other
diture of about $4,oo0,ooo. It is believed that the pre-
sýsue will cost flot more tlian three-quarters of 1 per cent.
Dornpanrs Subseodptionn,,
ne of the bargest subsciiptions fromn Western Canada
bat of the Great-West Life Assurance Compariy, Winni-
of wliich Mr. C. C. Ferguson is general man ager and
-y. The amouint was for $1,5o0,ooo and inciuded $300,-
F debenture stock, which was bought a f ew xnonths ago
iporarily employ the comnpanyv's funds peýnding the issue
r boan.
'lie Sun Life>s $,ooosubscription included $i,-
)o of debenture stock converted (nlot $2,ooo,ooo, as, pre-
v stated), so Mr. A. A. Macnutt, the company's treas-
inforins Thle Mlonelary Tiines.
he McIntyre Porcupine Mines, Limited, wîth its $to0,-
ibscrlption, was~ one cf the np\w subsç-ribers to Canadian
)ans, as was also the Maple Leaf 'Milling Companyv, To.

According to advices to Thle M1oizetary Times frein
W. G. Ptolemny, deputy provincial treasurer of Manitoba,
province did flot make any subscription to the recent
loan, but one of the municipalities of the province, throc
the provincial treasurer, applied for $iS,Soo, as investir
of sinking iunds. It was previously- repo)rted( that Manit
had subscribed $6oo,ooýo.

The Shedden) Forvarding Companyv, Limited, of Monti
subscribed $25,000 te the Ican and a sîmilar amounit t<>
first and second issues. Mr. Hlugh Paton, president of
comparcy, wýhich was estaiblished in iS(>o, also subscri

$25,00O tO each Of the three boans. The compary, are
tractors, warehousemen, genceil forwarders and carriers.

The subscription fromn the province of British Colui
was placed through the Victoria branch cf the Canadian B
of Commerce, and that cf 8250,000 fri thie city of Vict.
througb the local brancb of the Banik of British North Amei

NEW BRUNSWICK'S NiW PRtEMIER

Wý,hen the old governinent of New Brunswick hands
the reins of Office, the Lieutenant-Governor, according
customn, will cali upon the leader cf the opposition to f

acabnt The leader is Walter Edward Fuster, chosen



COVERSION OF~ 01. LOAN the conversion privilege used. In cach case, ig25 boan was
converted.

Of the $34,502,00o of the bonds placed by Woýod, GundyRprsto TheMoetr Times lîiate Conapaaatively & cmpany, Toronxto, $33,250,000 or more thai e6 per cent.
sligt Ue 0 Priilee \as new xuoney.

Th oversion priviege of the 102 lan antd Of the de-
benurestok as aut been very freely exercised judging by BOND IIQUSE3S PLACED $11,0O,000 WAR LOAN
frhrrrns received hy Tkg MonMMary Time~s in regard__
oa uber of subscriptions.' The prç%ent loatn is foi *,5o,%

Ooo00, eclsiet f d war loan conversions. Any debenture Notable Record of Canadian Bond Brokers' Asscain
stc ovetdi eingw inlded as new mney. In other' Tribut. of Financoe Minlster

wee, w prnte deail ofig f the many mubscriptioiis re- SThrough the _3 bond >iouses, included in the meanlershipA.
rersn acua ne ah0bcie f $2,6,0, cld f the Bond Dealers' Association of Canad.n eeta

ing$348,O deenur oc coverted. In addition, $2, $ ,ooo,ooo of the recent %var Ioan was marlçeted, a very
o52,oo f 125 ar Ian as onvrte. Ifthee sbscip: creditabke achievement. Th association has 21 meinhers in

~ VflO~d.Ifthee ibvrp~ Tooto, 1 in l Montreal, and one ec in Halifax, .johntions ae a fai rel ctiif genieral rcsnfts, the full stubscrip- and ubc
ýtOnof$5oowo c f the curret loan, incuding deeture Tebn os pad$_,oo of the first w&r boa»,

stc- ol aebiought witti addition, appimatly $, cft'ba
413-5f00,000eoban The finance department ny js asd

annunc ai a att dte the exact figures in regard to ao-

version prîated of Flhese Moluis part
Las wekwee rite i tes cluTi epot respect- Wit1haut the hat opetion an4d voTif Which the. bond

ingcoverio inreardtoi 1 sbscipion. hefoIbowing daeshave ofel g;Wenespecially to the latest on
amceal f 3 dional sbsriptons-- prbal itwud o ave met with hali of the. success hc

Amout o fist as eenattine. Wat as eenacomplished by the efforts

te h eetr tc ahscedn onte aetknamr important and à

Suscibr nsSn 0n ovred f civ at

Ewing .......... 5,ooo, Noe cnwegn hiasitcSrTomsWtettd

Brndnscoo oad.....12OW Nnetiswektht hy a "eneedmanfiet eriee



tion,. so long as it is flot rmaiy oppressive, May 13t
S increased energy and inçreased economy and ini a

" S country, such as Canada has always been, there ilw
mnargin on which to draw.

The banks agreed to subseribe $6oooo,ooo
recent loan, if necessary. 'l'le oversubscriptioi
issue r-elieves, them to that extýent. They will 1

Lri. C&adý therefore, to establishlivre a further credit, 1
deprtuste .$ýýo,ooo,ooo, for the British governmrent for the f

Main M63. of Munitions and gencral supplies produccd in
The Canadian government and the banks to di
advanced $270,000,000 in this way. War ordern

Single Cp here to the ýencI of 1916l haean testimat--d ý,
10 Conte $1,og2,ooo,ooo. If, to a substantial extent, wc car

ST. tbem, orders~ will bc placcd in Canada by the Bri
.~j.,. Allied governments this year to a vplie of approý,
of Noinal; $500,ooo,ooo.

oTat. Onta
-'ciggA

RIQUE

Trode



vau nplants wheie (i) individual tfflkkncy carnnot yet ______________________
beeaty measured, or wherc (2) nmwvh work is done far GUARANTEE INSIJRÂNCE AND A PRINCIPLE
awy rom supervision, or where W~ 10o'ngevity Of serviceu

i eesry to. preserve the quality of the product or te opoetteCnda gvrmn ri oso
gadtrade secrets, or where (4) a supplemnent to the wage

~>tîg îiiivîiai niceneyis neie~~ «ntract, a $5oo,ooo bond bas been signed, guaranteeing
plant ~ ~ ~ ~ ~ onpeto of thenoie css lee u oie work by th contractors. The bondminrnie pantwase. n ohercaseswhee te mtivs iasbee excutd b a nitd Sate gurane pany.nyar eeypractical, better results r > '' Thr are two, features in this transaction whiclh appear

andbyth pyn t ofn cteionese uo th bai of to be unfair to Canadian guarantec companies:- First, the
the~ymen upn e sîstreasury department of the United States governiment will

inàiidua effcieny. ot accept the bond of Canadian guarantee coinpahies, or
of any foreign comnpany. It will accept only three such
conipanies on reinsurance, and restricted to a limitation

7.TRADE AND LOANS of $5oooo. Canadieu or foreign companies are requireld
to File quarterly with the treasury department an affidavit
that they are not carryîng any risks in the United States

At least a large part of the mioney from the United neesof$,oowhutriuac.
whlc basbeeninveted Canda atuaSe$on~d, while the Canadian governiment favor Cana-

rece he Dominion itself in the shape of foreign goods. <ln maie witl, the fidelity bonds on. government
The igue o trade between Canada and the United employees, yet there are certain departments that accept
Staes ho., to, that thetexeess of imports fromn the the bonds of United States ccunpanies. The Canadian

late as been far greatcr than the estîmated investments companies have neyer been able te get the Dominion
of Aericn cpital in the Dominion. This position was gc>vernment to accept their b~onds in lieu of certified

g giv~enuniderable attention by the Dominions Royal cheques required te be deposited by contract>rs for gov-
Comissondurinig their recent tour in Canada. They~ trrment work: The practive of accepting mnarked cheques

reprt hatthey cannot regard it with coniplacency and ln this wiay is net a gond one. It harnpers the contractor
> ugeth Ipi~a] goveraiment, tht D)ominion goveramcnt in his flnancing and xnay even indiuce the very condition
andthelocilatthorities concerne4, that ln the case of a»l which it is desird t prevent.'
pulel ansrased in the Mother Country for 'public Here la the oermn aoceptlng the bond of a

works~~~ ~ ~~~ inCndmaue hudb ae eecuae foreign company (wsh<sc deposit with the department at
as fr aspossblethe xpeaitue ofsuchcapial i th Ottwa i man tims las tantte a fets efyeraia

expennitur of Brts good Canadian copnies> for a 50,oo bond in a Depart-

Publc athoitie, hwev r r net Àlone to blame nient« that will neot accept tht bond of aCaaian company.
ïn hismater.Briis fiancal ouss ave made lil If the Canadian goverriment bad stiplulatjtd that tht bond

or n efortto, nsue tat sms entte te Dminon ust be that of a Canadran or British guarantec company,
sheuld~~~~ ~ ~~~ 'eei h rts aufcue.O h te t vould have been readily obtained by any responsible

han, te ankrsandmaufatuersofthe united States cottors. l*owever, the guarantee conipanies her are
havein anyinsancs cmbied ffots o that when th not se mnuch interested in this featiure as the goverunment's

baner as rrageda lonte a Canadian horrower, apparent disposition te make an exception in this case and
thee a exellntprospect, or even a dlefinite arrange. os Ps>bl establish a prvcedient for the pompctition of

atesmn f~ctrer sha beefit~ ~ United' States companies with Canadian compenies for
prhses ad later with the funds raised. government business.

TeDominions Royal Commission regaird as urgent In this instance, the United States company had at
ta hscondition of afairs shoul4 be altered. 'WTt least some qualification te dothe business. lIn another

tik say te cornmssionmrs in their fifth interini report, case, the government lias acpein cn tonwt
thtthe British trade hank which, we understand, is -- e, conl:ract, the bond of a United States companyr which is

abu obe establisbed in accordance wit the relcoin- S~bJ u orh~i
medtos of the committee in the United Kingdoni on

fnnalfacilities for trade, should mnake the promotion
ofa wpoliky in this respect ont of bts first and most
Sercusdutes.Net only should this bank stipulate tjiat EEYPOET NCND

odrinconnectlon with any uew undertakings wich it1
SirThoas hit, mniser of financbsbe p

pfce a far as possi'le with British manufacturers, but ?QUaine ful inorato wit egard topthiretu' r
îtshud xrt its infloaçe te induce other flrnancial qie rom ahi British su±bjcs isoropraonre-

estblihmetsi the Untedl Kiagdom to follow its own det or carrying on business in Cndh re ieyo
exml. indirectly, interestedi n atrscmn ihn h lse

as ~eu ec9~rged y ~of subjects following:-
Germn trde las ben ecourged y noableco-i. Encmy property, realo esil n aaintr«i

daner mihtarilewr the mcieto British batik- 3. ïroperty, eicprsnIinnmytrto.4.Cas

ing~~~~LV~ usdt norg rd e n ra xet olw aanteeygvrmns
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TOATO ICE EOT RECET4T FIRES

Sugesion o Ontario Com isso Wi Be BasMs for The MoMotary Times' Weekly Register of Fire Losse
Provncia Legslaton ad Iusuraice

Tha nckl efineries can be successfjilly oprae inOn Ayln.r, Ont.-MarCh 2x-Mr. A. WV. Pierce's feed store.
laxi, an tht t should be maeon th~e net profit of the $o 20,000. Insined.

proucis ompnis reimpotat sgetocntained Iin EdSmno, Alta.mMalch 24-CanadiaD Nor lierui Rail-
the epot o th OnarioNicel ommssin, made aftr av's sandhause. Los$, #soo; Mr. R. McBayne's residence,

',eàîtecnmonts' recarc. ýNa'niayo Avenue; Mrs. Weld's residenice, i ith Avenue and jj
The lgisltio be based on th comion's report Sist Shreet. Los,$io

prvdefrtae on all Ontao mines the annua profits Fort WBilam,~ OU.-Mrch îg-!4r. W. Zaroski's grocery
store, go9 Gore Street.

% nm uon he nnul pofis i exessof iooo ndL.Iafsbug, N..-Mrch 24-.Mr. J. McLeau s residenceý

ùp o ioooowth ta wll c ixper cen~t. per anrnum; MaryBvilil N.<DL-March i8Mr Has residence.
ý-)n ilanualprfis ver$iooS ad up to $15,000,0 Mroa n.March 23-Peace Comp-any's sawmill.

theapua tx il b sve pet cent ; and4on the anual Loss, $5,çooo.N insurance.
jbroitsin xces o $ioo>,oo apercntae icresin wih Mnt@alQPe-Marc di ,-Ingersoll >Facking Plant, St.âgc aditonl $,oooo n the mame prprto as in4he Paul Street, and peies occupied by Continental Bag Coin-

pany, Vaillancurt & Comay Ge~orge McGarry, A. A.
On icelandnike-cpar mines the newaato is Aver & Compny and Z. Limogs LOSS, $2o,000.

efrctve s romth is jnuayigi.vaste 2-Msss ~ W,. j akr & Company, 'vool and
TheIneratonl icel orortin Caad Cpper N4wO qsw CDLOW N..Mc 1-Mur Wir Works.

Company) ~ ~ ~ ~ ~ ~ ~ ~ ~ MAA ba ada ana a f 4,o e h rvne os O5,o;prill nur

of ntrio Ude th nw sstm f txaio itisestmaedStOff1119 nt-Mach20-Puli scoo. oss $So



e Bank of British
North America
ORPORAIED BY ROYAL CHARTER

: Court of Directors hereby give notice that
lend of 40 shillings per share, less Income
vill be paid on the 6th April next to the
etors of shares registered in the Dominion of
a, being at the rate of 7 per cent. per annum

ange
>d by

THE BANKC
NOVA SCOTI
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WAR LOAN 0VERSUBSCRIPTION-î, $100,000,000 UNITED STATES SIJBSC4RIPTIONS TO WÂR LO»T

NtbeSucoss of Tbird OMut14n-lbW the Rsults They areEt. ae at About $30, OOê0-Winiup. and

îCompareBits Columbia Cites' Gond Records

The third Canaan war loan of $,5o.oo,ooQ was Over- In a statement issu~ed on Tuesday, Sir Thomas White,
sbcied by $ioooooooo the numbr0 plclt <~t finance miaister, stated that it is impossible yet to estlimaie

Wcan ng more than 40,ooo. The thrce war Ican issues com- the aniount of United States subscriptions to the war loan,
paeas foblow- i'~twbut the impression appears to be that hey wilI rau Io$2,

Firs wa Secnd ar Tirdwar oo>,ooo or $3o,ooo,oooê This means that Canada itself over-
loan Novem- loan Sept- loan March, subscribed the loan and t1hat the United States subscriptions

ber, iq:5. ember, igiRê 1917. form a valuable surplus whidz will give stabilt to the issue.
$ $ e The finance mninister is mauch pleased at the' f,1endly interest

Amut oif I<an *5,000o,000 100,000,00 15,00, 000 of citizens of the United States in the issue.
Publc sbscipons 78,729,500 151,444,800 190,000,000 The M aneary Tiimft and the Wall Street journal botbc
Bak'subscription 5,00,000o 50,000>0(x <4o,oco00 estimnated the United States subscriptions at about $3o,o0,-

Totl versubscription 53,729,500 101,444,8cx 00,00 ooo,oo ao This compares with a similar amount i the second loan

Oesbscription hy pub>- a<nd $25,000,000 in the first loau.

lic ... .... 28,72i),500 51,444,880 40,000,000 Vancouver, VIcorvia, New Westminster.
Ne. N. No.Subscriptions te the. lan f roi Vancouver were $2,ozz,-

Susrbrs2,6 34,52- 40,000 50,a against $2,445,400 for the seconld, snd $1,820,000 for

*Utmtl icesdt $10,cib>000. the flrst loan. The most interesting feature of the latest issue
wcrase is3 the nurnber of small subscribers which mxake up the total,

$mi svipion Inoreasui. Subseriptions frein the three cities o~f Vancouver, Vic
In astaemet isuedon ondy, ir Toma Whte, toria and New Westminster, as given out by Mr. H. Lock-

~ sttenentissed n Mnday Si Thzua Whte, wood, manager of the Vancouver clearing bouse, total $3,844,-
fnne mni alter, maid:- 2qa gi 3,67 ,0 'for the second loau, and $3, 35 5,-

1'WhiIe At will bie sQme days before all applica- Oo sbsrie for~ th *is issue.
tin n the mails anîd now ou theAr way fromn all parts WInnipagP God Record.

ofCnadawillco e ohad we are able to anneunce oficiaUly An official stterneut of t:he sumsi ontributed by thety
t te an has been over-suzbscribed by $zcq,oÇo,ooo. Thi

t~ebane 'il reeA~ ~paef hei 6,oo - of Winipeg through the. batiks te the boan niakes the mon

oSo sbcriptio, adthat the ohrlge suh ritAons about $ioooo The varbous braucli banks recei ved ap-

wil bcsubtanialy sald dwn on alletzuent This will plications for~ $6,oo0,ooo, and the banks bavmwg the'~ head
an iato s offices litre inreased the total to $1oýoooooo1 Iu adition

Canaianliqid ankfuns wll c cnsevedforthegenral to this total, aplctions were recivedby local brokerag
th gnra rms for afurther $,oço,ooo, maig a grand total frWn

th cnsol oeta anantheissue pie, Appli h eotd ~~~t h

fyig o ot th icrasd umbe of s sal ubscritos l - an As 1,207 theta amount subscribed beig $2,913,300.
There are other sbciptions i:hat are yet te bc reported,

8811Continéc Finncialy. %,len tht total for Halifax will be upu'ards of $3,000,000.
"Onethig i ha deonsratd an tht i Caada ifSubcribers in the city of Lethbnidge, Alta_, contrib<uted

she hooescando er w r fianin am~ong her own $75,000 te the loan.
peope. hatis o sa, i iswitineut powe~r to bc self-

contine fiancally Ifthepeole f Caiýada wil continue
to av mnc, e sal fnih hewar ith thegreatest DOM~INION TRUST DIREQTORS OFFER TO SETTI.

par of our debt held Çy-anadiaus. This would constitute a
veystrong position which we sheuld strive te our utmost te At a receat metn An Vancouver the creditors of the

S Dominioin Trust Cmen svte nlos uhadouly

"If the government had net tht greatest cnieein accept the offers of th *e ircoswose poposals a

theCanadian people we should nover have reached tede- been recoxuftenddfracpac ytelqiao n h
- t lunu ht anata Ais we~th ms: inspedtofs, and also of th le ive residen dArectoirs.Th

poeflintertets iu New Yorkc hesitated to bring ouJt th fact that the bost five wert. in ded was pr>obably oe g o

motattractive governmental issues which had logeen aa eiosmtngwhrtefrtsvnofr eer-
awiin ltation. We rlied irit upon the patriotis of the

C adian people without whîch the issue could have heeti ccrie naant h tes
onya partial or fragmentary success. We relitd secondlv As, oatrsnow stni a d nt agrement is ftpally
upnthe Asninsic pierit of the securities and the attractiv- sge, n eesigtetretr rm

ft th rate atwhc h ev were off ered. No one participat i
nes 0 au oser claves Cahe teudao regrt not ahave. ta tar ntems

Si homas White states that "oeut of the procpeds of incs.Tedrcosadterofr r:

tepeet war kan the *Wvenmt uwill boableto assis W P
th riih government in ite Canadian finiSicing for Wl~

munitions ~ h an upist cp hase in Canada to the R. Pcàrsn, $5o;R .Ri,$,c oDmno rs

aonofat least. $50,o,ooo. This wAl be of the gretett Cipu adi
ttpblno!lnlg sidiary coucern, about 97pe ent.o hs sesaePy

e b<xst able to tht DomiinTutDrW.D vde-ak hs
owu vO t; James Str nd E .Mleteroncss

dificlt it wichitis owgrpplng Asa etofftctAs ~ James Ramusay, $5,0eo and eascli o$394nd-

ing oneyfor anads ws expÉkitur inGet itain andW.Rgs $250 F.R twr,$,0 ah i w ot
-ýr_> o th cotinnt.Thi arang-met i wokin ou Iothe andiudemnity againprefr clams
Mothera tht.rv
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The Dominion Bank
HEAD OFFICE .. TORONTO

Sir BDmUND . OR ., M.P.. W. D. UML&Ww,
President Vice Precid.mt u
C. A. BOGERT, GENERAL MANAGER

The London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

Conducts a General Banking and Foreign Exchange I
Business, and has ample facilities for handling collections
and remittances from Canada.

rhe Standard Bank of Canada
Quarterly Dividend Notice No. 106

Notice is hereby given that a Dividend at the rate of
IHIRTEEN PER CENT. PER ANNUM upon the Capital
itock of this Bank has this day been declared for the
uarter ending April 30th, 1917, and that the same will
)e payable at the Head Office in this City and its Branches
>n and atter TUESDAY, the let day of May, 1917, to
shareholders of record of the 21st of April, 1917.

By order of the Board,

J. S. LOUDON,
Assistant General Manager

THE

Royal Bank of Canada
woeeROMATMD lm

Capital Authorized .......... $ 25,000,000
Capital Paid-up.................. 12,900,000
Reserve and Undivided Profits.... 14,300,000
Total Assets .................... 270,000,000

HEAD OFFICE, MONTREAL -
Sir.H. S. HOLT, Pres. E. L. PEASE, V. Pres. and Man. Dir.

C. E. NaLL, General Manager.
360 Branches in Canada and Newfoundland.

Thirty-three Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau

BARBADOS-Bridgetown; DOMINICA-Roseau;
GRENADA-St. George's; JAMAICA-Kingston;

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and San Fernando.

BRITISH HONDURAS-Belize.
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONDON, ENGLAND
Bank Bldgs.,

Princes Street, E.C.

EW YORK CITY
Cor. William and

Cedar Streets.

Business Accounts caried upon favorable terms.
Savings Department at all Branches.

ANE

7H1 WALE



16 TRI XOWZTARY rIXER Volume 58.

NEW INCORPORATIONS Winnipagg Màn-Canada Ldck- Joint Pipe, Limiteý1,$40,000. A Smith, W. Carrie, H. Spencer; the CircleLand and Cattie Company, Limited, $5oooo. J. W. BrowxX.,Forty-seven New Charters Granted-Toronto, Montreal, J. C. W. Agnew, R. W. Craig; Ruthenian Booksellers and'.Winnipeg and Calgary Favored as. fleadquartm Publishers, Limited, $(joooo. A. Salak, Rosa Dojacek, F.Doiacek; Western Waste Paper, Limited, $ioooo. E. T. Weý'..
A 

band, R. Hillier, A. M. Lamb.Canadals new companies incorporated this week number Montréal, Que.-Wholesale Butchers, Limited, $20,OCý0.1
47. The head offices of these companies arc locatedin four L. Millman, A. Millinan, M. Getz; the London Raincoat andprovinces. The total capitalization amounts, te $6,073,000, Cloak Manufacturing Company, Limited, $20,000. L. W...The largest companies are:- Jacob, J. Millet-, B. Florin; A. Charlebois, Racine and Com-

pany, Limited, $20,ooo. A. Charlebois, A, Racine, P. 0. Col-The Canadian Wood Molybdenite Company, Lombe; Motor Vehicles Company of Montreal,Lim ited ............... ........... Lim itedThe Collier Oil Company, $2oooo. 0. Legrand, G. Derners, L. E. Beauregard; thýLimited ....... 2,oooooo
Paper and Hardware Products, Limited, $49,ooo. W. AGrouping the new concerns according to provinces in Lyons, H. Larin, P. A. Donnelly; Dodd-Simpson Press, Liniit'-"'which the head offices arc situated, we have the following cd, $5oooo. G. A. Coughlin, G. R., Drennan, W. jacksoti-,ýY results James Patterpoii, Limited, $5ocoo. L. Joron, 1J. joron,

No. of Patterson.
Province. companies. Capitalization. Toronto, OntTemple Theatre Corporation, LiraOntario ............. ...... 20 $5,036,000 $525,0S. C. F. Ritchie, W. Field, Lily Harwood; yon.,Quebec ...................... 9 259,000 Street Garage, Limited, $4ooiDo. J. J. Frawley, R. G, Mcý >

Manitoba .................... 4 160,000 Clelland, H. W. Shapley; Bagoda Manufacturirig Company.Alberta ... ..... ..... . 14 618,000 Limited, $iI5,ooo. W. A. MacFarlane, Sophia Tutty, Susieý.
- Ross; the Hadley Manufacturing -Company, Limited, $4OOj5ýý'.
47 $6,073,000 A. Hadley, B. Goidstein, W. K. Colin; Down Town Proper-

ties, Lirnited, $4oooo. J. P. Walsh, A. J. Kiely, C. J. Mc-The following is a lisu of charters granted during the Laughfin; the Cauadian Symphonola Company, Limited,past week in Canada. The bead office of the company is $50,000, J. W. Dyer, A. Long, R. E. Laidlaw; Georgesituated in the town or city mentioned at the beginning of Cole, Limited, .$spooo. G. W. Cole, L. B Campbell,each paragraph. The Persons named are provisional direc- Ross; Dominion Art Company, Limited,* $50,000.tors:- 
Lovell, W. Bain, C. D. Magee; the Collier Oil Company,TMV@rà, A1t1ký-Purce]ls, Limited, $20.000, Limited, $2,ogdoào. IL P. 0. Savary, L. H. Fenerty, AI

brumheller, Alta.-Atl«is Coal Company, Limited, *45,- Chadwick.

Vemillion, Alta.-Hunt Brothers and Company, Limited. MANITOBA BELLS $2,000,000 Boe3 5 000. NDS
MRCMW, AltIL-Southern Alberta Creamery, Limited, The province of Manitoba has sold to Messrs. WDddý5.

Gundy & Company, Toronto, and the National City Bank OfC*nwO$4, Altà.-F. Adam Tractor and Truck Company, New York, $2,000,000, Of five per cent. five-yearLimited, $2oooo, woLd bonds,,',
payable in Nen, York and Canada. The price which the. pro_,ý,

HamlItOn, Ont.-Brennens, Lirnited, $&)oooo, J. S, vince'received is og and interest, less an uiiderwriting cozfth-j'
Lovell, W. Bain, C. D. Niagee. mission.

Pèt«bMugh, Ont.-R, Neill, Limited. $300,000. L. J.
Fhelan, W. Field, Lily Harwood.

CrY«àl 11*«11, Ont.-Bison Company, Litaited, $4oooo. GANADIAN PAGIFIC SECURITIEB AS COLLATER. P. Hoen, R. A, Toms, E. Stengel.
Thru River#, OU@.-J. N. Beaudoin, Limited, 8-2ooc ->D. In connection with ihe French government'S loanJ. N Beaudoin, T. Desy, H, Beaudoin. $100,000.000, 534 Pet.-rent. 2-year notes in the United St%Wind»r, Ont.-The Velvet Minfng Company, Li nÈted, securities of the Canadian Pacific Railway are included as#40,00o, J. Harris, J. Fssig, F. H. Warren. part of 'the collateral. The notes are offered to yield .6
DOUI", Ont.-The Bromlev Telephone Associaýticn, cent.

Limited, $6,oS. D. Watt, A. Spénce, R. Angus.
Fm"M1116, Qu*--Commercial Company of Rivier du-Lý1P, $locoo. L. P. Proulx. 1. Gendron, T'. Berubý. COBALir ORE SHIPMENYS
Nweelng, Ont.-T. C. 177 Mining Company, Limited,

*4oooo. F, C. Hunt, D. j. Murphy, T. W. Blakeman. The foll .oýving are the shipments of ore, in pounds,1 Klfl«4t«t Ont-A. C. Waggoner, Limited, $5,ooo. jen- Cobalt Station for the week ended Match 23rd, i9l7:-nie A McLellan Waggoner, W. W. Waggoner, C. F,' Prjjý_
homme. IBÙ0210 Mines, 57,198; La Rose Mines, 80,',ý)47;

C*nýélidated Mines, 66,U4; Dominion Reduction CornM*Mgt0n, Orit-Royal Hotel 4mpany of Harrisburg, 86,029 pounds,171400ý T0ýaL 3 Or r93 tons,$4oow. W. A. Glenney, E. W. Lambert, J. e. the total shipments since january Tst,-1917, nowBingham. a nQý ',te Y,2-26,971 pounds, or 2,q6l3.4 tOnsý
Edmonton, AIM.-Northern Creameries, Limited, $401-

> ,'000; the Vermillion Land and Ranching Company, Limited,
the Edmonton Hide and Fur Company, Limited,.

NOVA 9COT11A To RAIBE $2,0»,Ou
Ont-The Canadian Wood Molybdenite Com-

:Paày, Limited, $zooo.ooo. 0. E. Wood, H. Fitzimons, G. D. Two million dollars will ýe raised on the credit )fthe Brick and Tile Supply Compariy, Limited, $5,ow. cf Nova Stdda, "f4ýr the ený-trâgeent of,V. Pogers,,A. Ellis, A. W. E. Hellyer; J. R, Cameron, und« A g6verriment bill întroduced 'by -pr
Limited, $soooo, J. R. Cameron, R. E. Byrne. J. 9. Nich-, te vlace in the hands of the

ernor-înýcoiîncil po*,erý te appoint a shipbuildin'g commi,,ý

lcobs'stiùg of five coumm'ss'oners and a secrerary, wh »
0389WY, Alta.-The Staude Mak-a-Tractor Salles Cçm- isting within. It shull l:e -,te iÊyesti"te the facilities ex'PanY, Limited, $ i 8,ooo . Colonial Agencies, Limited, $20,oo' , provirËce for 'the buildià'ý,ýi£,anadian Hide and Fur Company, Limited. $1ooooý A -C g of ships. 'The commission

emp"týred te emvloy'iech.ilîcal or.expert assistancei ft-and Company, 'Limited, $2oogo; the Carbýý faim' itito any _an"gement, or ý agreement with any & ý'21Çômpa1tYý Limited, i2sooo. the G. S. Wolverton investirient _dýn=issî0h'havînýg jhe authoritv of any othej$.-oooo. v1ncÉ'orý'ç4 the Ddiniàion iýn such works,
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T ROME BANK
OF CANADA ma

Branohes and COnections
thPoughout Canada

Head Offioe and Nine
BPanches in Toronto.

tet West. Head Office and Toronto Branch
Cor. Bloor West and Bathurst

i Bathurst 2M6 Broadview. Cor. Wilton Ave.
Ontario 1871 Dundas St.. Cor. High Park

ubway, Cor. Avex
Exhibition Camp, fixhibition Par

The National Bank of Scotlan
Llmited

Incorporated by Royal Charter and Act of Parliament. ETaOLttisD il

Capital Subscribed...... £5,000,000 $25,000,000
Paid up .......... ..... 1,000,000 5,000,0(0
Uncalled ............... 4,000,000 20,000,000
Reserve Fund ........... 700,000 3,500,000

Hiead one. EDINBORCH
d. S. COCKBURN. General Manager. GEORGE A. HUNTHR. Secreta

LONDON OPPICB-87 NICHOLAS LANB. LOMBARD ST.. B.C.

JOHN PEROUSON. Manager. DUGALD SMITH, Assistant Managi

The agency of Colonial and Foreign Banks la undertaken. and the Acce
tances of Customers residing in the Colonies domiciled in London, a
retired on terme which will be furnished on application.

to apprçciate
highly as we

Toronto
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INSUIRANCE BENEFITS IN BUSINESS a moderate rate of interest during times of financial stress,
sudden opportunity.

There are many cases in which the loan privilege of thif
Hlow Insurance Protects, Sustains Credit and Strengthens modern life assurance policy is a boon, providing anea

Monotary Re3ourm means of securing money at a time of ' impemtive need, whe*
no other source is available. Especially is this the case with
bifsiness men who expérience no difficulty in getting

'The primary object in applying life assurance tu coin- sary credit froin ' bankers or others during normal times, but,
mercial purposes is to give to business institutions the same who find these regular channels absolutely closed in tirnest,',"
protection against contingencies that until a few years ago of financial stress. When tbeir needs for credit are thus ju',
was considered tu bc confined to the family rircle. But the tengified an extraordinary ineans of raising a loan, as by e
ýroccss of adapting life assurance to the varied needs and mortgage which would have tu bc registered, and would-bm,,,','
dircumstances in different firms and corporations requires repôrted in commercial reports of Dun's or Bradstreet's, wloul
much greaier skill than is necessary in connection with per- prabably prove embarrassing. Business men can sec the
ýorLal insurance. Canadian life insurance companies issue advantage of being able at such times to borrow under a life, 1%ý
policies which cover business requirements. Mr. Clifford policy without Publicity, and ai a moderate rate of interest' -
Elvins, advertising manager of rhe Irnperi.d Lifie Assurance definitely fixed in advance and unaffected bv the condition-&Lý,,

,,Company, addressing the Toronto Life Underwriters' Asso- of the nioney market at the time the loan is require&
çiatioii on this important subject last week, said-.- Value of Polley Leang.

y reason of the nature and hi-tory of life assurance the
It is statecf that during the financial depression of 1public is prone tu oonsider its benefits a-, confined largely tu over 4oo millic 9",ns' of dollars in policy loans werecounteracting the monetary loss incident tu the death ot the effected î1ùý,the United States. How much of this was for business puj4assured. But this is by no mean. its only function, especially

when applied to a business enterprise. Some of the services poses we do net know but it is certain a large arnount %vasý,.
it is capable of rendering in the mark,- -place may bc enurner- so used, Insutance inen in Canada know of many instancesý ,1
ated as follows-.- wbere the Policy loan privilegel was used by business jnc&-ý

To convert the interest of a principal Into cash during the tight-money period following the outbreak of the,.",
immediately at bis death, and at the same time, if desired. war ta meet pressing obligations when. the money for this,
provide additichal working capital for the benefit of the sur. purpose çculd noît have'been procured froin any other source,,,,,
viving partners or stockholders, But the value of the Ican privilege under business

This is, perhaps, the rnot common applitation of busi- assurance is not confined to times of pressing necd.
ness assurance, and the une w'liich bas the widest appeal to every business cames gooner or later the sudden opportuuïty,
business men, , especially to those trading in partnership. Ac- Then though neither credit thmugh regular channels laoy,,,"
cording to, Bradstrect's reports. ý.jo, per cent. of the failures cash is available the life assurance provides a means of jýYp.ý
in the United States axnong co-partnerships are due to deaths curing, ready money.
for which no inoney provision bas been made. (5) - To create, a sinking fund with which to retire ai,

rýaturîty mo tgages, bonds or stocks, or tu, pay off at a gî> Off Ut $bock to Butineu. unie, or at tL death -of the assiired, bank overdrafts or athe
(2) To offset the shock to a business which would re- financial obligations.

sult from the death of one of its members.
"Il: > A few years ago the manager of a department in une of (6) Ta add, tu the aitractiveness. as an in

ur ig stores held a partnership in a manufacturing business the stock' or other securities of 8' limited liabilitY comlpauY,,ý
which 13 by protecting that company from financial loss due to the-old a considerable amount of its product to the store premature.death of the man or men who are in the me'an-in whicb bc was employed. This manufacturing business
applied for an overdrait to one of the chartéred banks and time eÈsetitiàl- tu that conipany S' success.
the banker uemanded life assurance to the amount of the (J) To create a fund with whilch tépay off the interés-
credit as collateral keurity. of a retiring principaý

The banker infthi% case realized that the best customer i8Y To create an endownient, or mortgage redgeýýpt'lork
ci the manufacturing company probably was such a- good fund for collekes, universities, hospitals, Y.M.C.A.'r,, or othee',,
eustomer because of the influence of the partner lapon whom community enterprises.
be, required the assurance. And he foresaw thât the death of (g) Ta cômpensate a 'business for losses which îný,aY,,that man might be a serions shockto the business to which arise through t e death of a yallied employee or officiaL,
be was extending credit, because it'might close ta that busi.
ness the biggest single outlet for its products, Anintu«ti« E»mple.

It is an interesting case, because it shows that.even tein Au interesting examplé of this uýe of life assuranceyears agoý sortie of cur baakers were alive tu the value of life that -of av very proifiinent Cazadian retailand wholesal'aAsurance in connection with credits, C pro-,
duce Érin. Sozàe years ago this firm. extended its whc1esaleý"1As luck would have it the assured in tliis case passed
business totheýBritish market and was succe5sful in se nt,g4od medical examination, but died ci diptberia within the 'ts re»resentativer in ýEngland à càpable in-an---a man lýfirst year. as 1 letbig contiection was ëf the greatest value in assuri 1t,ýf

le; To StnumMen .0 red tL success :of the firm's efferts to break in-to a difficul
-Those ai thçý-jlicad ci this then comparati-jely small, but,,(3) To strenathen the credit of a commercial enterprise rapidly devel-ôping concern, recognired' the fact that.ihe lu$hy protecting bankers and other creditors' from loss throýtqb
of'this man's service tbrough death before his branch of,;,jbýethe death cf a partuer or executive official.

Many- of the federal reserve banks in the United States, business was firmly- establiibëd,, would Prove a ser
ter. Accordinkly. they placed a large policy of i5ýMa

ae well as some of the Caiiadian chartered banks, now lem- le. ri,
body in their application for credit blanks,' cLuestlons tobring dovîment:assizrance -on his life; ' As it happeneà he

:'ý > Aut information as tu the amount lof busineos life assurance die "d the prompt ýpayment of the , polic9, , on its âat r'
carried by customer firms applying fer du-ring theeriod of ýtil"t money immediately felld*iiigdit extensions. subject of much coti-A circular Jetter recently receiveà by filleè assurance tom* ôutbrelak of the European war, was the

.. panie!s'safd in part. "You will no doubt be iaterested Io know ment and creatèè! a very faýorable imprelion as tu, t
that tbe Canadian Credit Mon's Trust Assocîàtion is about sofidity and rý1i4hi1ity cÈ fife assurance, an its value, for,

lK4 ;to issue toýthe retaikinetcbants thmughout: Western CaAada busine;4 purposes.
au insurance pamphlet iaeasuring nine inches hy six izéhés (ta) To establish ând - bulld up a pension fundq,
and' containing about thirty-two pages of beart to heart tàlks, jemp1ýyees-
on the necessity of carrying sufficient fire and Hie assurance,
xdt dnly for their 4:kwn protection, but for the protection of
those who are extending credît to thcm. In fact, the niem The MeTçhants.Baûk of Canada bas opened a ýbràütÈ
bers of our association who àte at the present irime extending sYd1ýeY;, K's. Ùnlêr ýtbj-management of Mi. McConutli,

many of these merchanti a line of credit wili insiètthat.,
*ey -caïry sufficient fire and Iiie assurance 4o Protect tWr. Chàý1,ý -Pý Àýrciibaiý,i, forixierlyof the Montreai s tof the Royal Securities Cerporation, ù, iiow a inember: of û

14): To provide'a readily available source from,,Ohich Toionto staff. The Toronto of the Royal secuFities c4r"
MoFe.,ý tan bc berrowed quickly', without Publicity and at t1etntion is in the I)i#;nick Buiicliagii 12 -Kipgl:gtrèét. 'E.
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Murray's Interest Tabi
show the, interest due on &Il your investments.

Tables range from 21% to 8% from 1 g
to 368 on sums from $1.00 to $1O,(

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

Price $10.00
Add.ess o·ders to

B. W. MURRAI
ACCOUNTANT

SuPrme CourPt of OntaPio, ToPo



CAN 4AS RDERS FRQM FOREIGN COIJNTRIES IN.SURANCE COMPANIES" STATEMENTS

Blnet or France, Rour for South Âfri, Shirts and P'oints fer Candin upautes Who Do Busns

B l a n et s o r I alyO u t si d e o f C a na a d a
Lare purchases have bentde lby the Canadian de-

patent of trad adcmece for some o~f the allied gov- *Y W. H., OILLILAUII & A. N. McTAVISK
Srmet, accordigt h annuaI report of ~the deartnnt, (Of1 the 4qepnon of Ifsurane, Ottawa).

epesd adsr o pucase blankets in Canada for the

twacirng for the purchasmg committee of the cabinet, made
th ncssay bxrrane t ~ to purcha,. the blakets. The
deatent of militia anid dOeece siipervised th inpection Fpoin Canda cmaies who do business outside o

of ~ ~ th qnesadtedeat to trade and commerce Carnada a supp renay-ttement of their foreisgn bus~ins
maepayment therefor on presentation of h ce5r c@rti is required. hr at few ponsto be><oted in oneto

fiaeof inspectioni. The. order from the. Frech goverrument wit this sttme Some ompns have conftioed thetel
xas or 4ooblankets to bc delivere& at the. earIiest possible "Assts ousd of Caaa with foreign secidties, and hav

dat. uc dffcutywaa enortered in iplaci,'g se larg included in theatmt of assets all theïr foi'eign securi-
auore in Canad, a the Càaian facto#ie wer wo n ti 9ther copnes have onl §hown, ii th sets ot
atfllcpacity. Canadian factories were given orders to th sid of Caaa h depots maefor the. protection of theur

lmtof heir caciv but a portion of the order allotted to
ha t b flid nthe United States. Gonsiderable foeg poivodr.W hn i steitninta

trobl, asexerenedin obtaining sufcetocean tran- sd fCnd.Seto c fteisrac c rvdsta
poraton ro St Jhnth port ofsimt uthipinents evey ompn hlla tie reai iad radiers~mpt s pos W~ Ordra wr. paced forweremad as romtly s pssibe. rder wee pown control asets of w marketvale atu least eQual to t .. ..1000blakets bu the. ini i euppiie4 406,716 blikets

ofavlue o. ofsc '.o naouta eateuloototirso .
sadttllaiiisi 

aaasalcnito 

fete

Flourfor Suth Arl»a

ino on pn aainscriis wlchodr nCe
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E WILL CARE FOR YOUR
SECTJRITIES

elieve you of ail care of collecting interest, renewing meort-
m, clipping and cashing coupons on due dates, and all other
ers ini connection with your holdings, whlch requiire system-
attention. Reoeittances andi staternentsa rendereti regularly.

CoI!v.upondeuio or' Intie InJvite

THE

>RONTO GENERÂL TRUSTS
CORPORATION

FEATHERSTON OSLBR. ILC., D.C.L., PmRjszmmu
HAAiLTori Cssuma. K.C., LL.D.. Vioe-Pres.

5IR"JN
1

jwi . OIB*on. H< C.ILO., LL.D., Vice-Pres.
L.wwa. General Manager. W. O, WrnsoN. Asat. Qamaratl Manasur

)NTO OTTAWA WINNRIPEG SASKATOON VANCOUVBR

CAPITAL:-
Paid-uip .. 1,000,000 Reserve ... 8800,000

DIRECTORS;
SIR HERBERT S. HOLT. Pruuident
A. J. BROWN. K.C.. VWce-Plesieni

R?. HON. LORD Arrgvq. F. 0. DONALDSON E. L. Pa*.u
m P. G. H DUoo*wN JAMES REDMON
B.I ALEURI 1eofl W. J. HANNA P. W. Rose

GO. CAVmmuILL F. P. JONES Hon. W. B. Rc
C. A. Cutonais W.. MoLION4 MACPHERSONI A, HAio Sims
Hon. N. Cuuuv C.' B, NEILL SrUART STRATIF
Hon. R. DMWOuUAN H IuGH PATON

v. J. HuGHES. oeneral MarIager

142 Notre Dame Street West, Nontreal

FAIRNESS to ir faznily and f
vrovision for the

Executor,

J. M4, McWHIINNBY,
Ounorai Itanam

1(917.
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tWeen the claims and lOsses of the current Year and those Of 1 .
i1ýýi1)revous Yeats- We w'Duld like tu take thi, pprtunity 'of N-U. of Amount premiUU1_r,,ý'

emi)hasizing this division and of suggesting that it be kept (2) Business c insured.aý6ceIIedý risks. thered4,
in Mind in maihtaining the records -of claims and lusses. Annual and short terni expir-nvolved in maintainin

Y There is no extra work i 
g in 1916 ... ...... .. .. . 200,g the records in .350,000in this manner, and it wi 

OPIl be found tu be of material assist- 3-year businéss expiring inance in the Preparatiýn of the statement. The iblanks call for 1916 ... 1 ............. «.. 50 60,000
'w the aniount paid for claims and lusses to be divided accordini 3-year business expifing intu the year incurred lu the preparation of the tatement the 1917 75 80,000error is often inade of making the division according tu the 3-year business expiring in 150 150,000

yeaz in which notice is received. Apart altogether from the IgJ8sovernment statement, it seenis tu us -that a definite Ann.ual and short terni exeiring 650,000 14,

knowkdge of a comiyany's earnings in any year cannot be in 1917 .................. 350
reached without this information. We. of course, realize that 3-Yeat business,- -Piring inin certain classes of insurance difficulties arise in making a 1919 ............. ... 400 45o,000definite division of clairns and lusses and, thut those incharge ef thits work will be called upon to: choose a proper 

1,225 ,740,000 32.
basis fur making the division.

An ideai which i3 mure or less prevalent, is that reserves.rèquired for claims and losses not natified at December 313t. Tu axTîve at a classification of the business in forcè Zt"-'
are in the nature of a penalty prescribed by the department December ýist, igiô, we therefore disregard all classesThis is a wrong idea, and there does not seem tu be mucIl piripg belère thatdate. The classification mav then be r[M
jugification for it We feel that, apart from. the req î ý in the foilowlaff. mannefcf ithe department, it should be the aim'of the niana«ement of 

or
every insuýance company tu maintain adequate reserves for, 

No. of Amount mi'
clainis and lusses occurring prior tu théé close of the year. 

risks. insured. theretjjjýJRmrve of U nurned Primiume (1) Il '1111-17 business in force
D ber 3ist, 1915 ....... 3,000 $3,500,000 $37,004

In the computation of the unearned ipremiums the first .............. 75 80,000
-essential, usually, eegardlçss Of the class of business trans-acted, is classification of the gros business written accord-- 

2,925Business W foxce ........... $3,420-000
xng tu year of expiry. A classification, yearQ expi y and terni, is necessary of the business cancelled andlacéording tu 

iness' in force(2)it is tu be noted that a classification of'the original premiums De,2014W 3 1 St s 'E ) 15 .... 25 22,000
ýon cancellation5 will be required. To facilitate the work of a Le;ý.'_çaiiCeIIed ........ ......... Nil Nil
corapariy at the end of the yeair it is desirable that theseclassifications be made monthly or periodically, as the gros$ 

.5 22,000
premiumb and return premiums are posted tu the premÎuS ac- 

-counts in the general ledger. Business reinsured,-gbidWd, of ' 5-19, ýly.asmess, in force
course, ne classified in precisely the sanie manner as the cým4 Decetgbet 31st, 1915 3,500 $3,000,000 *ý19
pany's total gross business. If a company follows the above .Legs caqçëlled ................. e50 1501POC 2
instructions little difficulty will be experienced in ôomputinthe reserve. As an example we 5hall consider thebusine0s.; refc!,,ýé, DçCember 31st, e916... 3,350 $ 2,8 50,000000
of a fire conâpany. The same principles, howeye ' shjiý sovern companies transacting other classer, of business. We 

ýwritten dur-
shall Presurne first that the company's zrogs business in force 

2,5oo $5,000,0oo
-at, December pst, 19z5, was made up as foflows, L 

..... 350eqàý_ àj2celled 
14

Original 
$4,330,000No.of Anýovnt piemiums

risks. Sure. t.hereuct»:' usîuess vmitten dur-
0) Annijal and short terni, ex-

ing IQI&, »' 4,000 $4,0oofflo
paring, in 1QI6 .......... 2,000 4,0001000 75.00P. ta er ...... 400 45Ô,000

(2) 3.year bvsiness ex iring in
............ 21500 2,,50ô,000, ep.ocie: 

3,600 $3,550,000
(3) t-year business expiring.in

1916 ...... 20 20,000 zS smi i= atiôli bf tiie above five classes Mrill give tÉe n'
3-Year business written in 

àtpount Of iniurance, and gress pre
1914 fxDiring in 19171 .... 3, 3,500,000, 1_37,000 theTeý>n in lorce at 1)ecember 3istý 71)T6. Qn the azau
2-year business written in 

that tir iring during Îhe year výiII be unifurmýý'
1915 ý,,xbpuln in 1917 25 22,090, .'tributed bver that ytàr the uneariied premiuras at De

iness 
written 

in
3-Yea s 

-Ji A91ý, will be ae folýOWS1>915 exPiring in 1918-- 3, SS 3,000,000

10-igT4.r,ý X 36,00011,045 *13M2,000 #177,373-,' 
X 175

34 X 33,000- 16,cou - 36,ý4 X 73,000 'ýe 36,We shall nexi assume that the' gross" D;emittnig>2 wlitten ige» X 33,000:- :i7ýduring igi6 as shown in the companýr1s ireteral ledigler were:
neartedpremitims December 1st,

813oooo, and the return prfýMiýMS $25,0W 'and that the î0Iý 
........

lowing, classification has been ma& of 4he busisie'and cancelled.

original,
NO, If Amýiint breniiu=il) Business written. risks. iàsura' f! ý,ChÇre0ÏS hort exeing igi6 ......... zoo ýé;oSý 3IôôCý.Abnual and short terra expiring, , 1. . ý . ý: . e L QWý#ýr cmpanies have chunged theirIl 1917 ......... 

Reatty Colupany, Limited, with'ý3-Yîýr: business exPiflng in 
Reattit15. Limited; Qý,S. C. C

Otto Litaitéd. with Dominiob ch
riti3h ManufacturersJ A
charte, té lKitchéner



Hamilton Prsoident anid Bonds for $ 100
Loan Society Many> peuplIe o ni aaj mean% r posalbly fot awk,,e Of

tuat nit f safe nvtment offeed byouiv 100 Bonds. Thesmail
LptlSubscribed 2OOG. ha& looked upon owning Bonds as rather beyond 1im-thinking

ýpiW1 Pa1448P as Wng0OOA 5 oBly l in denominations of S l,00. or .s,,. ote q

es.rve and Surplus Juidu .1s,25 But $100 will buy ont of our Bonds, giving the holde.r of It

ýta tii.s uaau &&m nurlti as thos. of the, largest denomlinations. TI
securjtyin whlih xecutors and Trusttl are byLaw authorls.d

!rSof this Society are a legal inveuiment for TrustT U T N 8
_ Funds and carry higizst vurrentwate ofinterest.TR S U D

Deatet Intret alow.d on< daily baane Bli we send voeu copy of our Annual Report and full par

Withdrawble6 by ceuCanada Permanent Mdortgage Corpoi
NEBY TO LQMV. OORRD8PONDENCE INVVITED a.J aia uEav u

E Dp., IIg Stfflt, HAMILTroN, ont. excee ELEVEN EEIN DLÂRS
IOPB. Proint, - D. M. C4AMBRON. Tneasues ESTA8I»ED 1881. TORONTO STEET, Tt
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INVESTMENTS AND> THE MARKET havi g tbeir notes redeened inct o yanecanei
notes ofthe niew issue. As the new notes arc offered toth

-~~"- ÀOT, ~note holders at 98, it is thought that a large proportion c
Tb.f FIv'~i'g the holders wiIl prefer the exchaiige option to their redemp

()Peatins, eveopmetsExtesios, Dvidndstion right at par in cash.
and Fture lansGross earninis for the six months to Deceraber ý ist, 196

showed an increase of about 13 per cent. and surplus.até
charges an increase of more than 2o per cent. Earnings fo

:kAs noted ini The Mo.neary Tipnes last wcek, dividend the two six months' periods. arc as follows:
pamnson the preferred stock of the Eastern Car Coinlm.11

pay imited, subsidiawy of the Nova Scotia Steel and COlGoserig ... $3,705,21Q $3,264,581
Copnhave been disoentinued owing to the unfavorable Operating expense ...... 2,099,6229 1,778,16

sof Iast year's business. Th'ese were due entirely to Nterig ,0,8 ,8,2
theexperience in connection with. sýcxe cars bit fo h Neta carges......1,045,090 1,021,175

French railways. The amount of work involved an TotSurlu .h s.......... .. 504Q9 4,02415
çhrcer of the material insisted upqn b *11e inspectors, and u$s O94525
wihdiffered so greatly from the standard car construction
1in thscountry, couIpWd with the linited daily outut Whtd A4WYfE4R pOWH 0

th cr coenpany was able to mattain while on those con- ALA-RPRTI OICSO
trcsrsulted ini a very vonsiderable loss on that work. ~ ~ ttw e ~eteraoi eo
This refers te, the first ordçr for French cars which were Accordingapoite to tawalcathste majt srepor of

copeelsme little time ago. Later or>ders f roui France railway situation, th ountry is f ace with tire alternative
nnr a uh higher prices and w1l showr a pft. Thi incneto 'hteCnàa Norhern a>nd Grand Tun

exeience was probably that of everv other car company in Raillay sy ,te -eithqr tocnne for severaI years mrý
fad o itd States which~ neto ul the svstern ofsbsdé au blans in vogue for the ps et

years, or to na oualz the roas
Th eotwi bepae nth~e hands of the gbverm

8oll teel Corpralo.Qii April i6th hodrso befor pi gh hl i f*ilsaeethsbe ae
th cmmon gtock wil receive a dividend of i per cent. foi Ottaw depatces stte thtthereport favors natiouaia

th qarter ene March 31St. Comuienting on this distribu~ tion. A mioiyrpr ývr the reenion of the od
to, the firt fr three ycars, Mr. Mark~ Workxlan, president udrcroaincnrl

ofthecompany, said;- Th thet epr s adt .n that whiemoet
"l'e ropetsar encourgig, wihufle reste $36,00,0 a be decirdi ciie tGrd Trn

hasimpovd mteialyandisiinroingcvry day. The anld snig fund.

rtOf4 prcn. pasfritself -as tc th hopes ofheins tihe lack of provison fo dercainteGadTuki
ïý, ale t mainain aymens.11said to be rningo n a for~ er seenrua by h

A. acdnal Copay, imied.TheanualstaenintThe 'naort repr isofteoiohaanxpdtu-
staestht o ivdeds il b pidths eartohodes f f 5noroo oldb Th&quid to ut h odo ne

th peere sok.Te ircor ntmtetatinaote nmc anig ais hi oudinlueth radorn

yeara dstrbuton n tis tockmayhe xpeted deendng Pcifc, he mout etimted s ncesaryto ut he ana
on te stte f buines. Te sttemnt idictes hatthe ian ortern n arunnng bsisis $ooo, g o,

dirctos wll ak nofurhereffrt anu reettiet
secrea edctoninth aout f omonstck Ers

tI

inso h opn eeaot$500i xesoftoeo OTAEADIVSMNSA10ITO
the revousvear amuntng t $29,OS. Te bnk oan



TIMES

Dominion Fire Insurance Compai
HEAD OFFI

ASSETS.
Bonds at Cost.

ille ........ $ 4,862.50
tord ....... 7,000.00
iry ........ . .. 5,000.00

>nton ........ 10,298.00

.......... 5,000.00

........... 4,893.30

10ops ...... 4,975.00
on ........... 6,47.70

CE . TORONTO

January lst, 1917.
LIABILITIES.

Net Losses unadjusted, Deceiber 31st,
1916 ........................... $ 9,387.82

Rcinsu ring Companies' Deposit Ac-
coult . ......................... 50,094-04

Reserve for Taxes accruing .......... .. ,000.00
Reserve for unpaid accounts...... 2,457-83
Reinsurance Reserve ................ 144,885.01

SURPLUS TO POLICYHOLDERS-
Excess of Cash Assets

over Liabilities ... $157,306.63
lnpaid Stock ......... 55,770.00

. 213,076.63

1917.
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MUNICIPAL BOND MARKET ing, $jooooo. Add treasurv bills due 191S, $2,000,000; local
improvements unsold, $z56,'971-

1 Sa$kàtohO»n.-The following is a list of bondsreportedThe Monetary Times' Weekly Register of Municipal sold:-
Activities and Financing School Districts.-Big Stick, $1,700. W. L. McKinnon &

Company, TorontQ; Weetslade, $i,6oo. Western school Supply
Company, Regina; Buccleugh, $1,200. W, L. McKinnon &Redoliffe, Aita.-The taxpayers are te vote on a bv-law Company, Toronto; Brookland, $i,2oo. W. L. McKinnon &to bol row $3oooo for waterworks. Company, Toronto; Palmersville, $i,5oo. Nay & James, Re-Preston, Ont.-The by-law te loan the Preston Car gina; Jordan River, $iioo. Western School Supply, Regina;Coach Company $75,ooo has been carried. Sletten, $i,65o. Western School Supply, Regina; Emorden,Trurol N.S.-Rarepayer-s, have voted upon a proposal tO $5,000. Great West Life Assurance Company, Winnipeg;

secure Provincial authoritr to issue $t6,5oo bonds. Lunnville, $i,5oo. Great West Life Assurance Company,
PI«OU, N-8-The town council are applying te the pro. Winnipeg.

;vincial legislature for authority te grant a bonus of $5oooo Rural' Televllone Companies.-Surbiton. $4,2oo. H.
te assist a shipbuilding industry. O'Hara & Company, Toronto;i North Prairie, $,3,2oo. H.

Maisonneuve, Que.-Authority has' been granted for the O'Hara & Company, Toronto; Great Bend, $6,ooo. Wood,
igsuancd Of 0700,000 20-Year boids. A temporary loan will Gundy & Company', Toronto; Eagle Lake, $4,000, J. A.

Thompson, Winnipeg; Three Rivers, $i6,3oo. H. O'Hara &be issued if unfavorable marýet conditions make it necessary.
Company, Toronto; Mossbank. $26,000. Goldman. & Com-New Westminster, B.C.-The Canadian Financiers Trust pany Toronto; Fishing Lake, $725. Union Bank of Canada,Company, Vancouver, asked for a conference with the city's

mince committee regarding the sale of the treasurv certifi. Souris-, Meyronne Southern, $25,5oo, Flacombe North, $3,-
cates that may be issued against tax arrears. o0Oý NfaCrOrie, $26,000. W. L. McKinnon & -Company, Tor-

onto.
North Vancouver, B.C..An option for one day was Rural Municipal it v. -Bright Sand, $5,000. Kerr,

granted te the Canadian Financiers Trust Company on behalf Flemming & Company,« Toronto.,
of Messrs. W. L. Slayton & Company, Toledo, Ohio, Of 95-14 Saskatchewan.-The folloving is a list of bond applica-Per cent. On $47,440 .3cýveir bonds, and 78.20 per cent, 011 tiens granted by the local government board:-$73,000 50-vear bonds. As an alternative te the latter Offer School Di stricts. io-years, not ex. 8the council agreed on a relative price te that given on the pet cent. annuities. Secretary-treasurer, M.,L Berg, Buchanan;047,440 in - the evemt Of the $73,00û being changed from a'50 St. Elio, $i,7oo, io-veaIo a ars issue. rs, net ex. 8 per cent. annuities. L.

M. Tindall, Kinderslev; Learig, $i.7oo, io-ye-ars; mot ex. 8gnteriC.-Hon T. W. McGarrv has introduced législation pet cent. instalnients', iH. B. Pclkinghome, Marsden -,
the borrowing powers" of municipalities for tile Frobisher, $2,500, 2o-years not ex. 8 pet cent. instalments. C.

&ainage work and the loaning power of the governnîent upon S. Chappell, Frobisher; ýVhite Eagle, $t,2oo, zo-years,'notýmunicipaI debentures forquch undertakings, The munici. ex. 8 pet cent. instalments. os. Spitza, Fort Pitt; Langholm,
palities under this bill will be able te issue debentures up te $1 ro-vears, net ex. 8 J pet cent. annuities. Secretary--700,$z<K4So instead of $5o,000, and the provincial government treasurer, j. Bowman. Empress; Free SOil, $4,500, net ex.%vill be able te lonn sums up te $ioooooo instead of $Soô,ooo, 8 pet cent. annuities. A. Duncan, -Liberty; Maple SI-ope,.. as at present. The legisiation was introduced largely in re- $i,5oo, to-years,,not ex. 8 per cent. annuities. E. H. Homes,
sponse te an appeal frein Essei and Kent counties, where the Truax ; Whitewood, $ i.ooo. j 6., cars. 6 pet cent, annuities. Lexisting limit on expenditures made it difficuIt for the munici- Robertson, Whitewood; Pelletier $1,700, io-vears, -loite carry On the drainage work needed. ex. 8 pet cent. annuities, P. S. Godal, Admira];

Vl«*h4 B.C.-The city's balance sheet for igi6, issued Rural Telephoiie Companies.-Three Rivers, $16,300, 15-lbY ICitY CorhPtrolier.Raymiir, shows the citY's assets exceed Cook, Gravel-years, net em.'S pet cent. annuities. -Chas.
ý.ùe.iIiabiIities by 103,7.-2,964. The total indebtedness of the bourg-, Glengarry. $t.5co. ii-years,,ncrt ex. M per cent. an-
'citý amounts te $23,073,711. nuities. J. M. McAllister, Evebrow; Bethune S.W., $2,3i,ý The bonded indebtedness is $18,789,094, including $te,- 12-years, 'net ex,\ 8 . pet ceni. annuities. N. P. -Fogerty,
"3é470 for general WPOses and $8,085,624 for local improve- Bethuneý North Springside, $3,300, 15-Years, net ex. 7 pet

-ment, $X497,979 of which is the city's share, and $6,587,644 Alf.'Springside.
the Deople's share. There are also short loans amounting '%7illage8. -Young, $2,coo, rcý-years, net ex, 8 pet cent.02,610,M3, OOOýinstalment. W. B. Hartie, Young; Impérial. $5 5-vears'.Tax arrears amotint to $1,430,990, of which $52o,692 is not ex, 8 per cent. instalment. E. P. St. John, Imperiýl.ýfèr igi6, and $493,474 foi igtS. The amount owi!)g for igi3 Town-'-Wolqelev, Sc)-ooo. interest at 6ý4 pet cent., iS- e-, 1,
and previous to that vear, is $67,257, Water rates arrears are
ý$ii,8o6, $2,ooo, and SUndry tax arrears as vears annuitites. A. Hill, %Volseley.

'r Local imProvement assessments in arrears aount te
'11901,387, of whirh $4Tý3,4'8 iS for rqilti, and $291,948 for igiS,
The amount owing previou,ý;lv to the end of T()t3 is *ý9,84J- ONTARIOIS WORKMEN*S COMPENSATIONMunicipal assets total $ý6,796,()76-

001198rY, Altt.-The city's indebtedness due in five-vear The net total assesÉments collected by the Ontario work.là toi7 to 1921, is ý2(9 ýfýOIIOW6:-1917, $1,982,861 ', 11"918, men's compensation board during tg,6 v.-ere $1,767,479, and,
8t',84j,240; 191(), $1,060,687; 1020, $io6o,687; 1921, $1,060,. the amount of compensation'ý87, totalling $6,gog,165. iS eXCIUSiVe Of SChedUle 2 aWaTdèd was '$i.55o.759. Thisindustries, in which the compen-

Theqe figures of indebtedness, prepared bv, the city. sation amounted approximate1v te *450,600. brinzing the
treasurer, are for debenture interest and sinking furid charges total compensation awarded during the year te $2100917591
in these vears, The vear lq'7 includes also $go4,ooo in or an average of abouti $6,7oc, each working day.freýsury billm and inýerest, and 'the year ir)i8 $7.99,6oo, for î,Thf" total rumber of accidents reported in Schedule i,

industries during thp vear waS 21,264, in Schedule 2, 4,828,
Ih addition there is to be added to the grand total $80t),- making a total Of 26,092..:544, an odd amount'--;hort lQil , 1provided in sinking fund. Decem- At the close of the vear onlý 312 Of the SChCd' e i casýes

ber ýjJst, roi6, brinjring the grand total of indebtedn"s for in which reports were complete remained unffisposed of, andiý%he five years up te $7,7t7,709-32. . 'about the same proportion in Schedule 2. Thé average
The gtatement of général and public utilitv debenture,,ý; length of time elap."ngafter recéipt of the necessary reports-,.,ouutst?.ndiniz on which the foregoinz intérest charges. ex- and inforrnatioiibéfbre issue of the first chequèwas six daysausiV,ý of thé floatin setreasurv ilote isguesj ýLre ba 4. is (including Sundàys). Sùbsequetit payrner)ts, wer'e usixalli,

made up6à thé da:v. they, fell due, ',6r the fellowing day
property,' ti.. Ellectre light reports or information warraxlted it. The records,.show ihat
îtreet 'rail-aY. *2C15ý,T74- WAtér, the workmen's. owa reports are thé slôwest ý in reaching t eýýnarket, and -23, days.'. aftèr t

imleik:h 5calesý 4116.doo., pav. board, the. avetage ijiee being

4 À

c,
à Ll. J,
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Due 1st April, 1922
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CÂIêADA'S ASBESTS RB89URCÇ Caaa It is quite obvious that the possib4lity of developing
the manufacture of the more firnisled asbestos products is wel
worthy cf serious attention. The uses to which asbestos are

DoiinMoplie tb a M4aoeria But D*s Little being put are already legion in number, and they are sheadily
incteasing. Therc is, therefore, no lack of possibilities. Theto Make the. FhiishMd Prdu question~ is: Are we able ta seize the opportunity? Possibly
th~e Royal Commission on Industrial Research may be able

DY WILLIAM LEWIS <DM0 NDS. ta assish in bringing about the desired development.

Manfacturers in Great Britain are being greatly liandi--_ _

capdthrough a scarcity ia ashesto.. Accordiag ho a Bi-OTROSFR ONSHMihtaejournal efforts have been made to abtain. supplies OTROSVR ONSNE
in Canad,but "have s far yieIded no resuit. If," it adds,

"'te andiswouIl send arge quantities of niarietable The Ontar ' o vernmeat whll place its treasury at the<
aseto ere, they would reader the 'nakers and users of disposa] cf the rural municipalities of the province ho euable

mahnr real sevc. them ta finance farm loans for the extension~ of agricultural
I <viw of the fact that Canada s practically the. worid's induatry. The. n.ecessawy legislation <bas been brought dcwp

suc of upply for asbestes the above statemea<t regardiag ia the prvincial house.
le nblty ta, supply the. urgeat needs ofi British. manu- rciaWaat i.sse sdi a~eto
fcues i nachinery must scem peculiar ta, a gra may it unicipal drainage loans. A municipality will accept

peole.Butthesca cfth trubl istcbc oun i th fat r-spnqibiltyfor the . ae and4 character o~f a Ioan and the~uI liçsea aithe bIeha o b faud ~ ti, ~ nature of the. seurity offered for it The money will coethtwie Canada monapolizes the world's output oif the. raw tcfhervai teaiy, .gdrmn tkn
rntril h. os litti. or nothiag la the. way of turnimg ou f h proinca preasury th overrigdeenturein i

int th vaios flniaiied marketable praducta. Slie is ia much mnicipality. Th ban are ta be made fôr theeetiiolesieposition ia regard ta asiiestas as she is in regard bildings "and- machlaery, fenjcing, drainiangcern'ntonce.She prcduces the. raw niaterial and ather couatries otiher permanent ipoe nta, hag forthir ojc hturnou the finished product. increas of prodcton Leans are iih to exceed in amoun
In Qebo Provnce 6oper cent.of the assefed valu of the<]and.

Abestos was discovered ihe Eastern Townshis Que-
bec in188,seen years befar aike was dicvee in O-

taic nd active Mii operations bgan tva <-yars later. PMBL4ZATION RR#EIVED
Th rea in w~hiht is on usfradtncof2mie

areenggedintheworin ofthevarios mne inopea- revenue accounhs, t. for ii F J.. Pi14ington, ta zn

howev'c,~~~ ~ ~ ~ th oko eaaigte ir rmterc e Department of Marine adFseis

out.~ etous conition s ftn Amria ecan maie o

et.Ise yFrtNtoa ako otn

EX Ots 0 A b ut .MO I -A r vi w an f r ca t p e ard by M.woi



IXIKES

W, ]LOAN
f you have not obtained as tnuch of
he new War Loan as you desire it
vill be advisable for you to place
,our order as soon as possible.
Ne shall le glad to fill it at the
owest market price.

~A. D)& LY y C o.
BANK or NOVA SeOOIqA ouf.WtO

TOFtON-TO. ON-r.

William

Property.

Who1..ale Dealers In

Western Canadian Sehool
and Municipal Debentures

A. F. CARROTIIE3RS &CO.
Suit. 218-219 McLeod Bldg.

EDMONTON, CANADA

H. O1HARAL & CO.
(UMombera Toronto Stock Exchiant)

Stocks and Bonds duait in on all Exchange.u Weistern
Msu1icIi Ml School District, Rural Telephon. Debentures
apecilied in. Write for paicular.

ROYAL SANK BUILDING. TORONTO.

- debenturea beariag 5% ii
iaIf-yearly.

asat Loaji Coupai
L West. Terento

P. Il. IIOLLÂY4D. Clan, à
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COMMANDEERED WHEAT WAS FOR ITALY BRITISH COLUMBIA FARMERS WANTED $2,500,000

Applications for loans aggregating nearly $2,500,000
Over 11,381,N0 Busbels Were Shipped to the lWian Were made by British Columbia farmers to the proýrinciaI

agricultural credit commission during the last seven months
Government of igi6. In the ýrst report of the commission Mr. W. Man-

son, superintendent, gives detailed data of the transactions.
The following summary bas been made by The .1fonelary

The large quantity of Canadian wheat coutinandecred by
"4 the Dominion government late in the autumn of igis, was Tinies:-
eý1 - Total Averagerequired by the Italian government, and was shipped to am unt. amount

Italy« The commandeering method originated with the Do- 0minion government. These facts are revealed in the annual 342 applications for loans ......... 707,07() < $2,067

report of the department -of trade and commerce, Cktawa. juàt 40 applications withdrawn ........ 75,775 1,894
289 applications refusèd ......... 638,6o5 2,210

published. It became levident early in the autumn of igi5 that -2
Canada, in elommon with Australia and the United States, 16 applications appraised for con

would have a large surplu's of wheat for export. Representa- sideration . ....... ........... 47 i,68o 2,011

345 applications unappraised 546,9,5 1,585
ticma were made to the British governuient with a view of
interesting the allied goverriments in the purchase of Cana-
dian wheat to supplement the large quantities they would re- 1,178 applications for ............... $2,440,045 $2,071

quire. These representations were siiccessful and on Nýqvem-
ber 23 the Canadian government was requested to purchase Total Average

qi large quantity of wheat for shipment to the Italian govern- Loans granted amount. amount.

ment. It was decided to purobase the wbeat by way of com- 5 3-year straight loans .......... 3,250 $ 65o
llc cc . . 1

mandeering, and accordingly instructions were issued on the 65 5-year --- » .... « . 75,000 ',,54

evening of November 27 to hold at the disposition of the gov- 3 7-year amortizable loans 2,250 750

ernment all wheat, grades Nos. il 2 and 3 Northern, in the 3,450 i,15c)

elevators at the head of the lakes, and in the elevators east 1 9-year ...... 800 800

of the lakes. The prices at which the wheat was comipandeer- ...... W,450 1,058

ed were the prices which ruled at the close of the market in 91 20-year 219,730 2,415

Winnipeg on the said date-viz. . No. il $1.04,X ; NO. 2, 36 3o-year ...... 81,770 2,271

ý01 . The quantity of whéat commana- 44 .3634-year Èý 137,850 31133
.03 MO - 3, 98 9 cents

eered was 13,621,822 bushels, 10,300,364 busliels being, in the
342 loans granted totalling ........ $ 623,sso $1,823

clevators at the head of the lakes, and 3,321,458 bushels in the
elevators sast of the lakes. Advances on loans .......... _ ...... 72,6o5 ......

Appraised value ................. 2,070,366 6,os3

Nomb of Fleur Miller$. The revenue for the Period, june ist to De-cember 3ist,
The department of trade and commerce had to make all ioi6, totalled $46,48c, from the following sources: Interest on,

the necessary arrangements fer the purchase and delivery of bond sales, $3,820; interest on deposits, $17,036; appraisal
tLe wheït commandeered. Many difficulties were encountered fees, $5,o4o; accrued interest on loans to December 3ist.
W carrying out the original plan of purchase. The immediate ill $872; balance (being excess of expenditure over rev-
beeds ofithe flour millers of the country had to be considered enue, carried to balance sheet), $19,or5. The expenditure
té well as the fulfilling of contracts of exporters for imme-
diâte del In larder to meet these various needs wbeat was as follows: Salarie s__ office, $1,534; appraisers, $2,117;

commissioners, 12,45o. Travelling explenses-Office, $io;
was, reloased for grinding and fer expoit with thé distinct
underatanding %hat the same would be returned to the elevators appraisers, $2,883; commissioners, $1,i7o; telephone and

loter. Vtry considerable labor was entailed not only with re- telegraPh accOu-nt, $49; insurance, legal, and trusteeý' fees

gard to the anicunt Of wheit released but also in respect to $1,019; commission and exchange, $34; printing and sta'
tieýery. half-yearly interest on debentures to No-the transportation from Canada to Italy. vember ist, igi6, $22,500; accrued interest on bonds, No-

The disposition ci the wheat commandecred, in bushels, vember and Decenber, igi6, $7,500; amount written off dis-
W» &a follows - released to millers, 1.736,313; released to ex- couit on bonds, $4,074
porters, 3SO,375; sold for Beleian relief, 118,649, rail and lake The commissions assets are valued at $1,oio,565, and
shortages, 35,o8s; shipped overseas, 11,381,400; gross quan. consist of cash at Canadian Bank of Commerce, Victoria,
t ' ity commandeered, 13,621,822. $769,3o6; advances on mortgage,$72,605 ; lequifflent accourit

$40; accrued ffiterest on loans to December 3ist,
Was Ohipped. 1916, $872

HOW It Deferred assets Discount on debentures (1/25 to be written
'This wheat, given in busbels, was shipped from the fol- off annually), $148,725; revenue and expenditure accourit

lowing-ports: New York, 1,154,4,06, Boston, 789,84(); Balti- (being excess of explenditure over revenue), $igoi5. And,
v more, 294,545; Halifax, 371,335; West St. John, 1,831,954; the liabilities are: Bonds--Date of issue, May ist, ioi6; terni,

Portland, 3,629,618; MOntreal, 1,309,6q3; total, 11,381,400. 25 years; Nos. 1-1,000; denomination, siooo, $,,Oooooo;
This wheat was forwarded in 6o shiploads, and the trans- appraisal fees unearned, $2,165; unPaid. coupons due No-

portation of the wheat ta the seaboard mid the loading of vember, ist, 1916, $9ol accrued interest on debentures,
these ships entailed an enormous amount of labor, and even $7,500. d .1 : W ý ý 1
though at a fîme of great seaboard congestion, demurragle The flInds of the commission were obtained from a loan -

*as paid en cl Éwo cargoes. The rapid despatch Of the of $ioooooo negotiated1by the British Coluipbia Vvern-

wheat prompted a congratulatorY cable to the department at ment, and the bonds of the commission were issuIéd for that

the Italian commission in London. amOunt. guaranteed bý the province. The bonds bear in-ptit awa frdra 'terest at the rate' Of 434 pér cent. per annum and are for 25
years, dated May ist, igi6, matùringMay ist, 1941-

The bonds were sold at 84.72per tent.,.netting the com-
mission $847,200, which arnount il deposited in the

RÉVENUE RETURNS ARE COOD 
Cana-

dian Bank ôf'Commercé, Victoria, B.C.,'to the credit of an"The Agricultural, Credit Commissio 'saccount, called Il Ac-
Canada's revenue for the fiscal year ended March jist count." The rnoney cûst 5.63 Per cent.,and is being issued

$50,000,000 in excess at the rate of 634 per cent. per aiinlwill vrobab1y be about $23poool or
ar. The jqge revenue. fQr last year hasof i any previons ye oms and excîse duties, butbftn derived Principay frcrn cust

*pecial war taxation has contributed large suras. Under the
$1>£1ýcial war . taxation act the 1 chartered banks contribilte a T.4e Royal Bank bas opened a branch at L'a. Hov' Il N.S.
million dollars annually, -and the loan. trust and - in sutan1ce

io further sums. The,.additional taxation The Mý-tropolitan Fixe Ingurancé ompany and the Mon-lompanieÈ substant àrch Fire Insurance Company., two Qnîtario*Udtbé Xtamp tax uý0» cl:eques a;àd. drefts are alsO Yierding coravanies, are.
ms bl the lestimates. The CxLess P"fitsýtax is, an- arnalgamatizi ' iindeý the- 1aýter name as a cash-inùtuai

produc stock company. The, twô .companies have been.
e'$'94,",660 f'Pý,ibe fiýst yeàt 'Of war'and undeý the

sanie :MànA97eb2ý1. for the:,e4ýi:few'yeati.1ýM for ilie



THE EMPLOYERI
LIAEILITY ASSURANCE CORPORATI

0F LONDON, ENG. LIXEY

Personal Accident Sickness
Employer.' Liability Automobile
Workmen's Compensation Fidellty Guara

and Fire Insurance Policies
C. W. I. WOODLAND

Manager for Canada and Newieundland
Lewis Building~, JOHN JENKINS, Temple B
MONTREAL Fir. Manger TORON



SUN* LIFE ON1 J. P. MORGAN RISK LARQI *IYDRO DEVELOPMENTé. IN ONTAIO

On f the comanes seeIe t par.icipate th $2,- Expendittare of $7,0o,ooo is proposed by the Ontario
5oo isurançe polc on the lif o f J. Pierpot M organ Hy4dro.Electric Comission. Sorte of the developments arc;

wsteSun Life Assurance Company of Cauada for the ful Niagara power dev>elopment, $i,ooo,ooo; Central Ontario ys-
t w h te Sn tr oul caryitme . $O.0Q~ terr extensions, $i,9,ooo; Niagara system steel tower lines

$985,001; Niagara transformer stations, $2,364,791 ; Niagara
distrihuting stations and Ioe-tension transmission lines,

<MOSLIZE8I#UR1TRS ~k9 u OAIDA$344,495; Severn system extensions, $121,238; St. Lawrence
MOBIIZE ECURTIESHELDIN CNADAsYsteUI extensions, $52, 8 8 0; iug.nia systemi extensions,

421,897; Port Arthur systemn extensions, $6,185-1 Musiçoka
S Iud no the Dominion goverfliflnt tpidertak, y m etnin,~72S miscellaneous expen4îtures,

conerioIn of thebholdings by Canadians of variaus muni- itzooo; office building, #:a,ooo. Included in the items in
cipl ad oherseuriiesint Doinon war honds siuniar thse provincial supplementary estimatea are capital expendi-

le~~~~~~~ th liiaina(scrtc vte Britih governent? tures bv Temiskang and4 Northern Ontario iRailway, $876,
Ths ustion i asd in letteî t The MIûonelaryi Times 59 and otiser proposais requidang $i,5oo,ooo.

"Truhot Canaa bore are mny holdtý of muni-
cia n te securities whids coul be turned int cas

4 tasigtls and the proceeds investd in Caniadian war RAIJLWAY EARNINWt
bod. odoubt holders are reluctn ta face even a trifling

los. f te ovenmnt coudd marke these securities, eve Thse following are thse weekly earnings of Canada's trans-
at he ostof earing saie portion, if not ail, of, tise shi>lc oinet1lne uig ac

age pying for these securities in war bonds, .there would o~ntIhesdzn ad:
seen t bca ditinct gain tp the nation. Thie money could

ay n et York, 'Nithout> materia yaffectinig thse Cnda ufeRdw
ceior sau ithe Domnion as a borrower tisere. It will 191. 1916. Inc. or dec.

bea isictgan nevcý ýay to have the bond of the Do- Mardi7 .... $242O $2,a5s,0o + $44,000
miio wdey el b urow pope. I fc, thse greater Mac 14 .$.....26000 2,258,000 + $442,00

dsrbtoofteesecuijties, the easier it will be to marke MarC 2...... ,648,000 000oo

"Som strprse as been exprese4 that no progress hasCadTukRlwy
bee mae b th miistr o finane it this paticular mieas- ar ... $,6,9

tie tms aebe ne osdrto.Teepren'ceof ý',~ q2,O26 + 71,164

axat Grea trti iwrad retura well sab>ate wheiIuh th"eft of
themoilzaio pan I uexeceddifiuliesocured h i zI o Canadin owter alwby t

made ofl the ortsn ofi1is~ temirn p,1w wihi the 41, o
theton ndth lose icure byfiealo he mont Crrnt rae etrn shw ha te olue faheex

eaid~ ~~~ -ytefr nuac opne.Tepro soe h tra rd fCnd snwgetrb a hna n



The Excelsior Life Insurance Compan
A STRONG CANADIAN COMPANY

Assets for Policyholders, $4,500,000. Assurances, $21,600,00
IEAD OFFICE. TORONTO. CANADA

SBankng
.$2.50

Baldwin, Dow & Bown
ChartePed Aceountants

OFFICES AT
Edmonton, Albepta. Toronto,.
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DIVWJENDS AND NOTICES

PRVINCIAL PAPIR MILLS COMPANY, LIMITE P

Noieis hereby given that Dividends of one and three- Central Canada Loan 'R Savis Co.
qures (i90%> per cent. on Prefered Stock, and one (z%>

ptcn.on Commona Stock of ths Company, have been
delrdfor the current quarter, both payable April 2n, QUARTIRLY DIVIDEND
iito Shareholders of record at the close of business, Notice is hereby givesi hata Dividend of TWO AND

Ma lh1th, 1017. ONE-HALF PER CENT. (2,q%) for the three mnths
By Orde of th Bdind March 31s1, 1917, at the rate of TEN P>ER

S. F DUNAN, ENT.peranumi, has been declared upon the Capital
S ertx-Tesrr Ftoc ofNAN ti Intiuton and~ th same will be payable at

Dale Tqonto~-~ Ut. ~,Secctay-Ttasuer.the Office of the Company, Toronto, on and ailer Monday,
the 2nd of April, 1917. The Transfer Books will b. closed
reom the 20th to the 31st March, both days inclusive.

DINI#ON TEXTILE COMPANY, LIMITED B7 order of the Board,
- E. R. WOOD,

President.
N4OTICE OF DIVIDEND

A iiedof onc and one-baif pet cent. (i 4% ) on the
ComnSoc of the DOMINION TEXTILE COMPEANY, THE CANRDIAtI CROCKER-WHEELER COMPANIY,

RIIE, bas been dedlared for the quarter .pding 31st LIMITED
Marhig7, paynble April 2nd, l917, to aiareholders of-

reodMatch i5th, 1917, DIVIDEND NOTICE

Dy order of the Bord The Directors of the Canadian Crocker-Wheeler Cm
JAS. H.WEB pany, imited, have declar<d a One and Three-QuartersPe

Set ary-Teamurer. Cent. (i -y %) dividend -on the Comnion Stock of the om
Monteal 27h F. ebuar, ii7.pany for the three mn'ths 'ending- Mardi 31.1, 1917, payabl

Aprl 5h,191, o sharehldr of reacord Match _3ist, 1917.

-TECAAIAIê 4WOUIIR-WHEEILER COM PANY~, Byodro teBad

LWITRP try-Truasurer.

DIVIDND NTICESt. Catharines, March 23rd, 1917.

Th ietr fThe Caaia rocker-Wheeler Coin- SMRRT-WOODS, LIITED

for he trecmonts eningMatc 35t, 1917, to Sharehles

TheStok Bokswi bc cIosed fr.p the 2oh to the 3ist on. th PrfredSok of SMAT-WOODS, LIMITED, a
of March.been dcrd for the Qatr enig March 3ist, 1917, ay

$he ue kilb maiIe4 to Shrle on March 31st, able April zud, 1917, toSaeod C f record Mardi29h
1917 By rderof te Bord, 917.By order of the Board,

St. Cthrines, Ontario, Marci x4th, 917 'MontreaI, Mari-c 2ot, II

AIII POWER. PAPEft COMANY, LIU LIW1# TPTE 4&P*I

Noice s erby ivn that a quartel i ed of on ntepeerdsoko heIlni rcinCmaýw

adteeuter (i-X ~et cetof endcae nte b adArlis,11,frteqatredn ac 1

WM. H. SMITHCapin l

SAE FLANDIN THE CITY~ 1OEDMOTON FO~R IDE NTC

ARREARS OF TAXESA Dvdn ftoprcn.o b rfre hrso



KVIDENDS AND NQTIECES I

CANADA CEMENT COMPANY, L.lMITED,

COMVION 8HAREHOLDERB.

DIVIDENU. NO. 4.

)TTCE IS HEREBY GIVEN TTIAT a dividend of i 3%
three months ending March 3ist, i9i7, being at the

Sper annum on the paid up Ordinary Stock of this
ny, bas been declared, and that the same will be paid

iý)th day of April next, to Ordinary Shareholders of
at the close of business March 3Ist, 1917.

ie Transfer Bocks of the Company will bc closed froin
st to ioth, botli days inclusive.

By order of the Board of Directors,

H. L. DOBLE,
Secretary.

RIES ]O AL

0F SASKATOON, SASKATCHEWAN.

TURE INTEREST DUE APRIL let, 1917

f City of Saskatoon Debentures payable at the
)f Canada in Toronto and Montreal are request-
their interest coupons due April ist, 1917, for

Le Bank of Montreal in either of the above men.

9:ir To Cîty, Town and Villaga Dwenirs in Ont

A Vegetable GardE
for Every Home

N this year ofIpreme effort Brit
and hier arm

* must have aôi
supplies of fo
and Canada is

great Source upon wh
they rely. Everyo
with a few square f
of ground can con
bute to victory
growing vegetables.

Four Patriotic Reasons
for Growing Vegetables

i. It saves money that you would Qtherwise spei
for vegetables.

2. lt helps to ilower the "High cost of living."

ý3. I helps to enlarge the urgently needed surpli
of produce for export.

4. Growing your own vegetables saves laborof Othe
whose effort is needed for other vital war wor

01 Agriculture will help
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THE MOIVETARY TIMES WEEKLY STATI$TICAL RECORD
DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

Total DiR. JANUARY, 1917

for 4th eh.
b, ls Feb. 191 .1, BàL&Nca in band&of the Minister w*ý et j ITHDRAWALS during et@.

of Pinar. ce oui 31at Dec.. 1916.. 189 691.7 the montb .......... 989,5111.64

8 ets. fil atm. 8 ets. a et*. Dapoum in the Post Office Sav-
Winnipeg................ #,100.00 571.618.88 1,180.53 670,43B.M loge Bank durins inonth....'. -- W6.bgO.97

TuAnm» from Dominion Oov-
victoria .................... 17.5m.50 IM llô.80 19,5ww 066,b".dû erriment Savingt Bank duriné.

pré%" Edward 30,069.00 l'gu,601.17 IS.M7.8ô l.9w.il3.52Cbwlottetown ....... ...
lwmmzgr àcý;ý
trom lit April te'Ir. 13. .00 08,1111al8il z»2.23 265,711.06 date of transter ... ......... ..... ......

50,M.12 5,373.967:àI 48,117.66 5.U&819.75

ève» 8000iiii D»oam b=W«Ted froni, the
Amhfflt ..................... . ...... îj ............. ..... ...... ...... Post Office @avinas Bank of the

................... 1,86 4 ll9m 93 2.M7.68 111,469.06 United Rinitdom te the Pont
I,ôn.UO 120,03à.cils 110.(10 ll"iLu Office Savings Bank orcitnada 3,262.49

............... î.bll.to9.73
&Ç*ztviue ............... 2 0811A ul.987.7à 1 796À3 240-191-31 lvrammT accSued on Depositors
Lummburi ....... .......... 7.751.tu iIIII.M.315 i.8ýt.U 196.777.83 accounts and made principal
Pictouý ........................ ........... ....... ... . .. . ... .... ...... on àlet M arck, 1916(« tim ate) ............
PSt Hood .................... .**« ...... 16.10706 1,104,18 83.13192

..................... 2, 0l0.ý) M.Oftes 2.613.89 t24,04179 UàL"cm At the credit
W*Uace.... ................... M W 13s'i72.u on accouâté elcoeil duriza

affl 3 L66.00 136»6.03 

rite un ai

. .............. .... $73.00 l(K),0811 14 708,00 b«eeDlit 
INTMMT anewed to Dup«iton 

of Deticeltors, ac-1

mcntbý ... . .................. 12,S17.09 Jany. 1917 ......... 41.722.377Ai
Tatude ..................... 142.787ANQ 18,879,219.18 121.dlô.bà 18,M&ROLOI

42,71I.M.28 t2.711.892.28
"eu

GOVERNMENT FINANCE
PPBLIC DEST 1917 Ravnuun duo ExpanDiTuan on Total 28th Bxp»DrruizonCaprras. Tot&128th

LuaiLmwe- 1 ets. Accouxr os, ComnotaDa-mD PD. Peby., 1917 Acoouny. Hm. Feb., 1917
in New York ...... 7à,L7.0ûe,;ý Fds. 13.621,821 30
In C4nada ....... 810,(40.810 S'e Other lawistinente ........ 14,5,079,M 77 et*.
in &oRnd ........ US. 7 08,812 40 ProÉnce Accounts - - - .. - - - - 2,n6.n7 imi Rnv»ua- à et$- War ....................... 217.W,87011

Loans ......... . VID'M'808 02 MisSl and Bkg. Acc«ntg SM.265.9M 32 CustOmi ....... IlS.MeME2 81 Publie Warka, Railways
p. Pd. &70,6M ta Exclu ..... 22.872.1158: and Canais ............ 21.261 ut 38

Ducal Ion Notes 182 Il 32.ui 29 Total Assets ........... 8llU3,ffl5 29 Pott Office .................... 17,tft,&27 71 RaDway Subsidies ......
uv= bm, 5à:671.02 23 - _ Pbc. Worlr§4 R'tways & Canais 23.680eZ5 2d

........... 10,201ý819 81 Total Net Debt 28th Féb Iffl et M 1 Mincellanoeus ................. 22,m.l" 96
II.MdBl 20 Total Net Délit Sist JR;ý. 745,âïiù 7

unft. 3103 1. Nd Sé Total ..... ............ 2wli:17.039 (r
DOW ............ 19,123,M qs BxptlqDrMINs .1 ............ 1 M 161.867 691 Total .............. iÎZ77dÎ758

CHARTERED BANKS' LATEST STATEMENT, JANUARY, 1917
Liability of Customm ........................................... 80.377,150
Other Assats --cela In Canada. ..... .......... $dd.2m,952

....................... .. ............. 24.883.10 ïâ &*i'Ài$**'të.'.*.«.'.'.* ..........
Notés la couit . ...................................... 316

'Ddmia" Notes èIsawhffl ........................ .... 22,787 Capital AuthorL»d .......... ................................... ilnau.ffl
DepoMft for S«urttýyot Note Circulation ........ ............ a , Ode Capital aubiocribed ................................... . .........

Dep»Wm Central Gold Roserve ........................... Capital Paid UV ....................... ......................... lllmb,87à
.,Ilot««doth4w Elanke ............... ... ................... 14185416q Reserve Pund ........................................... 113,337.875
1 ebe4u« on oth*r Bank§ ......................................... 68.9mll6 Notes In Circulation .... ............................... luM8,187
'Imm te ethèr Emils In Canada ................................. .......... Balance, due Dominion Goyernmont .............................. uo9ot92
j Bulandle due frotla other Bank- in Cacada ....................... i.710.7W Balance due Provincial Goverincients ................ ... . ...... . 21,Oôli%

ut frodu Banks in Utdtud Kinadom ....... Depolits on Demarld ....... ...................................... 127 M8,steý1.E Dqfflits aller Notice ............................................ M4.163.ui
ai M W ha ...................... - ....... - - ýýt
à Provincial Guvm mmt @«Urwm .. ............... 6111.11117,111147 elsewh«e» .......................................... là9.494,048

ýCanadhm Municipal B«urltv .......... ............. IO&M,72i Loans frein other Ban" In Cao"& .............................. ..... ...
o »on" Debel and Stocke ........ alwt.bil Balance due Bank@ In Canada ................. ................. 8,7ebM

short Lowm la Cana". - ....... ig'm'054 Balance due Santal. in United Hingdom .......................... 1,717,661

short LA"s. eliewbére ................................ 1155.747.08 Balance due Bank& ol»whe» ............................. ilýsn.m

lu a"$&& ............................... M 09.147 Bills payable .......... ....................................
S&DU,511 AgSptance under Letters of Credit .............. %3771 Ibo

.......... ......... Otber LiabWti« ................. ............... il.30 .181

covunmente ................. 967,5W Balances due to the lmp«iRl Govemment .............. ......... ....
lieu .................... .................... 2Kli87.273 te, D Total 8.973.660

177,u8 
Irtctors ...........

5. mut À,=rnuot coin bald ............ ......................

RUI Estatà ..................... . ......... 1,7915,M Av*rage Dominion Notes held ...... _ ...................... 14&6"04.6m

premises ................................................... À9.1117.U6 Orientent Amount in Circulation ........ J .................... ldg.dW,8$d

UNLISTED SECURITIES
(Quotations furriabed te The Monteli Times by A. J. Pattison Jr«. & Co. Tmonta, Week ended March 28th, 1911.)

au Agit Bid As

àWti[iPower.,...ý com. 67 -73 Carter C 70 Inter. Milling ....... pref. 87 99 MacDonald .... .. com. 14.75 15.75

Chapman Bail Bearings. 25 45 Loews Theatre... -cSn. 92 .... pref., 82
29 .... pref. 85 92 Standard Reliance Loan 4S

92 M. Cou tinental tife. ..... 20 68 London Laan & Savings 95 114 Steel & Radiation - --coin. 29
sugar. . p 15 Cockshutt Plow Co. pref.

1482 tg Dom, Poler & TýsLns ce-. 65 Linderrnan S. & Mac. Co. 4 4 80 Pref. es

illA& Lake Elonds ....... 29.8d pref. 93 98.50 Maritimeccal & luy-com. 7 i2 bonds 68

Iffl ing Plaut ........ com. 16 20 Dom, ExPlosives ........ .... 19 Morrew Screw 6% bd@... 88 Trust & Guarantee ...... 86 99

cm-dg Furniture.-prel. 40 DO Lôa 69 13 National Brick Boinds... as do 20% pdt IRO 88
F ý t.. Il nk. 95 Toronto Paper.6% bonds 94

70 80 = .' épý pref. 82 .... Northern Crown Ba
C'a"" MiK" ry, S'a - T Ip.... 5.50 6.28 Tough Opkigý. ... 2.M Ï70

pref. 40 Dunlop T re ........ Pref. 97.50 North American Pul

cktdk" Paper 1. Steel a F'dry. Sm. 178 182 Ont. Pujp Bonds ........ s5 go United Cigar 5torell... . l W 1.13S
c0to. se 93 Dpp ople'R Loan & Savi 85 91 Univ. Steel &Toul.. corn. 41

£Mnadi» MarSnL ...... 1.00 a . preL 92 95 Pe ne Vole-nic Oil 121)
Câjlxduw ...... Sa 94 Dom. gu"rý. -- com Prudential Trust ........ ... 70

41 Can. Tube & tron. liô Provincial Paper. ... com. 49 88 wabbaý- 211 12

77 Home Runstan 0ovt. Si% bds,. 27: 20 Crown
Vref. Bank ............ Carriaite Factory. - com

W«Ungbam. 117 125 imZer. St«l A Wire. Pref. 1.73 3.25 ....... -- ..... ...... ---- -1 :ýý. 28
'Irumé .... .coca. 12 com, ......... « ........ ... Nova Scctia Stý 0% deb..

,C ............
............ .... .......................

.... ....... .... .... .. ....

4ý,

îýJ 
r,,'



CIGARETTES~

F'INEST QUALBITY

ee a smoker change f rom a certain cigarette to MURAL
dom from MURADS to another. Why?
other cigarette ever came to you wùth auch a record, si
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haThe ton--i-9 -1 of transactions ou tu L n'ops 8#wl"uxc fwe inCANADIAN SECURITIES IN LONDON gecurities during the imeek ended March Ist. is cotnPiled by the Ca«a4tia*

Ooseik tram the Official List&, and consiais of the jîrst and lasi ', markings Il and the higust and lowest intervening - markings " unkss dure is a ro&j6*-

iiiion. Tu aýatc"àk implies the laid recorded transaction wure no business has iakes Place during the -week.

GOVEBNMF.NT SECURM U. MUNICIPAL (Coldittuad) St. Lawrence & Ottawa, 4% bonds .......... ...... 7le
Vancouver. 1"2. 4% ....... ........ . ......... 76w TemisGouata, 5% prior lien bonds .................. qje

I= 79ý 1 69P Do.. 5% committeecertiflcates .................... me

Canada, 19ffl 4, Si% .... -........................ 76 7 DO .................. » .... 69j* Toronto, Grey & Bruce. 4Y. bonds ................... il

Do. igu, 8% Du., 1950 .......... _ ................... White Pas&.& Yukon, 5% deb. stock, ............... 43*

Do.: 1947, 26% ........... .......... .... ... go.. IM 3, 4è% ...... ....... - ý ý ý ... » ........ -ý7,7j:7 Do,. 6% deb. stock .... ........................... SP
Do., 1023-38.4j% ............. .......... M* Wisconsin Central, 4% refunding bonds ........

Do.. Can. Pac. L.G. stock, 3*%.. Vancouver and District. 19U. 4t% ......... ..79d' Do., ord .............................................. :Q.
DO. 1930-50. stock. Si% ....... -....

.......... . Victuriia.lb62.4% ......................... .. ... .681*
DZ 

.i 7:De 940-60. 4% .... ............. . 1D o ...... Du., 1962. 4 à% ...................... « ...... 74
192". 4j% ............. _ ......... Wantmount. 19M, 4% ............................... 7 Ames-Hoiden-MeCready, 6% Ist mort. bonds ...... 9501

Proviliet&l Winnipeg, 1921-M. 4% ....... ............ 91, 84 gli le Asbestos Corporation, 5% Ist mort. bonds' » ..... 748 t

Alberta. 19519, 4% ................................ ffl. Do.. 1940. 4% ...................... ........ &qé Belding Paul & Corticelli, 5% deba ....... ......... ;ýàV

Do., igu . 4% .......................... Do.. 1940-60, 4 .............. .......... 73 Bell Telephone. &Y. bonds. ......................... lq)l*
British Columbia Breweries. 6% bonds ............ U*

Do.: 1943.4*%. Do., 1948-0.41% ............................... 83, t British Columbia Electric, 4j'ý. deb. stock. ý .......... 68
go. 19X 4j% .......................... « goi* CANADIAN BANKS Do., 5% pref. ord, stock ............ .. .... _.

Britiph Columbia, 1941, Bank 
.41,2

Do., 1941. 41%% ........... ...... -6u of British North America (£W) ............... 59Î Do., def. ord. stock..... -- --3ý a

Dol, 1917 4 ......... wï' Canadian Banlc of Commerce (4100j ... ..... .. £39xd' Do:: 4JZ deba ......

Manitoba., ....... Merchants of Canada ... ..... -........... S4* Do 4 Vancouver debs .... .......
......... 1 ...... ý36* DO., 5% pref. stock .......... ......

Do.. IM. 4% _ ......... British Columbia Telephone,6% pre-f.... .......... àjo
Do. 1947. 4% ............ ...... ............ 75î* Do.. 4j% deb. stock ....................... _ > .... 7ge
Do.: ....... - ý ...... 71W Alberta & Ot. WaterwaY'9, 8% lut mort .............. 84 Calgary Brewing. S'% bonds ............. ....... ý.621*
Do. . 1950 stock, 4% ..................
Do, 1 OU. 44%. ý ......... I --ý ----- .. ý .... . 841il Algorna Cent,. 5% bonds ......... ..... .... - ... 28P Calgary Power. 5% bonds ................. ... ..... 72

New Brunswick. 1949.4% ................ « « Alooma Cent. Terminal%. 3% bonds ................ 88* Do.. ard .................... ...................... 46*

-.71, Atlantic & North-We-t, 5% b..ds .... .......... 91, 0,2 Camp Bird ..................... Su. 21d.. 1 id., 5id.. 4èd.
ova Scotia, 1942. 3è% ...... « ............ : .. il Atlantic & St, Lawrence. 6% shares.. ý ........... 107,6 Canada Cement, ord ..... ......... - ........ ...... 63.4
Do.. 1949, 3% .................................... 80,1 B uffalo & Lake H ure n, 1 st inort. 54% bonds ... -... 101* Do.. 7% pref. stock ý ....................
Do., IM4. 3t% ........... ................ Do., 2nd mort. 5j% bonds. ... ................. 98* .94è*

Do., 19S4-64. 4ý:... a Do., 6% lut mort. bonds ............ 97j, 8,....... Do., ord. shares. ......... 8 Canada Iron. 6ý Ist mort. bonds .......................
Ontario lm 3 % ton. 4% de stock ........ Canada Steamship, S'X> deb. stock ....

Do., lié. 4% ...... Calgary & Edmon
...... ............... .84î. à Canada Atlantic. 4% gold bonds .................... 62 Do., 7% pref ..........................

Do.. 1945-U. 4r.. #%(Man.) guar. bonds_ ... ý7 i w
Canadian Northern. - Do., ord. ivoting trust certs.) ....

Quebec, 1019, di ....................... Du.. 4% (Ontario Division) fat mort, bond%.>. I . Canadian Collieries, 5% 1 st. mort, bon ....... 2112
844 --- ......... Canadian Car and Foundry.. ............. .Do., 1928. 4 Y. .. .............. .-- ... ... D 1 d b k .'ig :..:.. >

Do:: 
4

Du: '27 .............
......... 671 , 0 stock ................... H * Do 7% pref. stock ......... ...... '.73*

Du., Iffl. 4 ...... ............. ...... .. .. Do,.4 LafidGrmnthonds ............... .......... 00 Do:" 6% ist mort. bonds .......... .
Do Alberta, 4'ý, dcb. stock.. ............... 1 670 Canadian Cotton. 5% lut mort. bond"

.. 780 Do:, 5% Land mort. debS ....... Canadian Explosives,7% prier ....... ...... logeBaskatchewan. 1949.4% ........... -...... .......
Do., 19m, 4 Du., Baskatch-twRn, 4% deb, stock ý .......... .... 70 Cnjkd i2n Gentral Electric, ord. Ilote

stock, 4% ..... . ........... Do>. Se %, dcbý stock , ..... « ............ .... ....... 67 Do.. 7,,10 Virer. stock ....................

........ 771 Do income deb. stock ...... .......... Canadian Marconi... _ ................. . éid.. 9s.
Canadimn Mining.- -- .15s. 9d., 6d., 16.. d..Do., 19U. 4è%. ...... .... Do.: Manitoba. 4%deb. stock ......... ..... '6 ga. loild.

Da_ 19U. 4% deb. stock ......... ......... §là. I, Canadian 'Uin. Rubber, 8% stock ...... ........
Du. 5% notes, 1918 ....... ..... - ..... ......... Canadian 1Iýcific L.-býr, 6% let mort. bdg.. .... »e

............... .
Burnaby. lm di% .......................... 750 Dô.. 1919, 6% .. .... ...... Canadian Steel Foundrieii.e% lat mort. bda.....87j, 91
rýeg*ry, 1930-4 ......... 7st oinadian Northern AlUrtit, Si% deb. stock 1 Canadian Vickers, 6% ist mort. debs .............. iffl*

... 60 Car., Nthern.Ontarlo, %deb.stock. 1938.. ...... 68
Do., 8j'/ý deb, stock, 19M ..... ........... « ... ... CRnRdian Wester- Lumber, 5% deb. stock ......... 43*

Do.. 1033-44, 5 .. .... 
88*

ladnwntoli LY17-48.5% .... 8211 
Do.. 5% income stock... ........ .... 20*

Do., 191Ï.49.4 Do * 4% deb. stock... -- ...................... 51t Canadi n Wes. Naturel Gas,.5% deb. stock.. .. 78j,
Do, Si% deb stock. 1961 ................... ..... e Wattr, 4è% Ist mort. bonds., ....... _7W

........ ........ ....... Car, 661 Cascad2 ...... ......
ýàLan Northern Pacific, 4% deb. stock.. 64 Casey Cobalt ý ......... ...

19l" i 1 4 1ý ... ou .......... .............. 6s.3d.
4ý '. 18* Do., di % deb. stock ............ ..............

923-n' 5 ... Cedar Rapids. s% bonds ............ _ ............93.
CahRdiRn Northern Quebec 4% debý stock ....... 58,2 Coýkshutt Plow, 7% pref.... . ...................... 64*

Do.. lwz&-U 6e ........... ..................... _83- Canadianrthn.WeBtn.,4i,%d.b.stOck ......... -qW C-1--bis We.. Lurnber, 6j% pref .... ..
50.. 11069. 61 ....... ......... .Soi" Canadian Pacifi,;, %hures. 19100 --ý .... Dominion Çanners, 6% lst mort. bonds ..... 8"*

Pon William, 19ffl 9, 4K ..................... ý-:.83 Do deb. stock ...... .......... 4.1 Dominion Glass, 7% pref ....... .... .. .... 871*
1jreater Winnipeg, 1964.41% 791 L)oýý 1ý pref. stock ................. d Do., ord ........... ................. ........ ... 296*

1 lamilton, lm-40.4 .81, 2 Do., Aloorna. 5% bonds ........ ...... 91, 2j Dominion Iron & Steel. 5% cons. bonds ... 86J

tl,:hbridge, 1942-3 .......... .... 75à» Do.. 6% notes ................. ... ............ 107r 1
0 Dominion Steel. ordinary ........ _17.1 .........

pref ......... .. ............... ..........Maisonneuve, 1952-3. 6% ....... ........... » ....... S" Central Ontario, 5% lut mort. bonds ......... 86 Do. 6'
Do.. tg".So. di%, .................... ........ - 19* Detroit, Grand Haven. equip. 6% bonds ........... 1040 Do.' 6% notes- ....................

Medicine Hat. 1034-34, 8%.. ....... .......... 191* Du.. con. mort. 6% bonds .................. -.... IOOP Dý-i.io. T-tile. pref ...................

Moncton, ffl , 4% ............. ........ 82P Dominion Atlentic 4)ý fat dçb. stock, ........ _.. .73* Blectrical Develop. of Ontario, 5% deb3 ..........
Illontreal. 3%. - .......... ....... . ........ Do.. 4% 2nd deb. stoaký ........ ... ............. 72* POrcst Millý 01 B. Columbia, 5% del). stock ... 80aý*

Do. 1932,4% ...... ............. ......... M L 2è- 31 Duluth, ý,%1innipeg, 4% deb. stock .. ... ........ _62j Imperii-l Tbco ....... 18, 9d.
Do. 1942, si% .................... ........ 6 Edmon. Dunvegan & B.C., 4% deb. stock. ....... ý6 9 Do., 6,X) vref ................ Ass. Sd-, 195., 188 ()id.

... .... ...... 
:

Do., 1 NO-50, 4 .......... - - 6 Grand Trunk Pacific, 3% guar. bonds .......... 60t. 11, 1 Kafninistiquim Power ............. . . . .
Do ( , 1949, 4j% ............... > ........ 85 

.127*
SL 1ý si Do 4% bonds (Prajrie) A .................... .... 60 Do.. 5% sola bonds ............ ........... .....

Do ........... ........... 8si. 6. 51, 6 Do:,4% bonds (Laké Superior) .... ........ .... ý - .71 Lake Supeior Papier. 6% gold bonds
Moose J IR w, 1950-51, 4é% ........................... 7640 Do.. 4% deb. stock, ........ ..................... .ffl --::: ýà: à-,

Do. 1951-3,5% ........... ...... ................ 83à Do., 4% bonds (B M ourtain)... ................... 60 D goldbonds. ...................... so
Do.. 5% income bonds ...... _.. .... ... .......New Westminster, 198"2,41% ......... _ ......... 780 Do., 5% notes ................................... .89*

ft.iw.Dc., 1943-63. 3% ..... ... ...... ...- ............... 840 Do., Branch Lines, 1939,4% bonds... . -ý76è, 7-54, 7 Le Roi, No. 2 .......... ....................

N«th Battleford, 194349, 5K ...................... 78à Do., do., 1932-42, 4% bonds ........... ...... 7 ManchegterLiners .......................... 18
North Vancouver. 1963, 5% .................. ..... 73è' Grand Trunk, 6% 2nd equip. bond& ...... ...... t .... 9k3 Moline Plow, 7% pref .......... ............... .. 100r

Do., 1931. di% ............... ...... .. . ........ .81* Du.. 5% deb. stock.. ..... ............ ..... 85,4 M ond Nickel. 7% pref ........ .................... 28s,.
ottavra. 1932-M 4% ........... . ................ Do.. 4% deb. stock ........ .... . Do., 7% non. curn. pref .... ..... .......... > .... 22sý*

Do., 1926-46,4% ................ ............ 87J Do.. Nor. of Canada, 4% deb. stock ......... 71 Do.. Ord.. ...................... -........... 60s.. 71d.0
...... 

Do.. 
Great 

Western, 
5% deb. 

stock 
--ý ......

point Oral. 1960-61, 4è% ............... Do., 5% deb. stock ........... .......
Do.. 6% deb. stock ................

po.. I 9,Ç"2, 5% .......................... .......... 78 Do, Wellirgtoný Orey & Bruce. 7% bondi ......... 103* .....

Port Arthur. IMMI, di% .... ............. 82 Dn.: notes.,ý treal Cotton, 5% debs ......................... o

Do., D notes 19 ntreal Light, &c., ord 243*

Prince Albert, 19M. ......................... 68* Do., do., 19W ....................... ...... MDo., 4j% 1 st mon.
De., l 8 0 ý7 ontre2l Street Railway, 4j% debs..... ........ 9349z3-43, gl ................................. .811* Do., 4% guar. stock ........................ 5.

Quebec. 1923.4% .......... .................. _ .. Do., 5% 1 st pref, stock .......... . ....... Do.. (19M ) ..............................
D o., 1958ý 4 ..................................... 711 Do., s

4Z 2jýd prej. stock, ................... ._55 Montreal WatE z, &c.. 4j% prior lien 8 Si. *9

» o:: f .1611% .... ....... ......... 97 Do 4 3rd pref. stock ...... 1 ....... Nova Scatia Steel. 5% bond* ...................

D.., 1918,:34 %..
1912 ............... 67,9 Do., ord. stock ..... ...................... 101.1,10. Do., 6% deb. stock ....... ........................ qp

Do.. "Il. 4 .... « .............. 72J Grand Trunk Junetion, 5% mort. bond$ ........... W* ogilvie Plour Mills .............................

Do.. tiffl, 4r.%ý ..................... ..... ... 1 ..... sttd' Grand Trunk Western. 4% Ist mort.... ........ _ .67* Do., 6% Ist mort, bonds, C ...... ...... .......
9U.5214è% ........... .................... 380 Do., do., dollar bonds ......... .73. J. 4à. Penman'3 5% gold bonds, ............ 1 .............

.................... 84 MitnitobaScuth-Western,6%bà;ýà'g'..."'..*'.'. 
880

94 -, 
Price Bros., 5% bonds.'. ............... .......... 84, à -1

Do. I ......................... Min. St. Paul& Sault Ste. Marle.4% lut RI.,d.. Pulp, 7% ,f,. . .............. ... que

S, atharîneH. IM, di% ......... ............ 21 Do., lut cons. mort. 4% bonds., ... ......... Do.. 8% lut. mort. debs ...... _ _ . _ . _ Nfis

St. John, N.B.. 19U. 74* Do.. 2nd mort. 4% bond& ........ - Do., ordinary .............. ..................... 114*

-51.4% ... .... 730 Do.. 79b Pref.. OIW ...................... »..:: ý. ilDO., i94tý . ............ : «,.::::: *:: ý' 82 Robert Simpson Co.. 8% pref ...............

'Saskatoon. 1938,5% ......... ....... .............. 1 M." Do., com mon, 8 100 ........................ 1 ...... 182 Do., 5% ist mort. bondg...... ........ ........

Do., 1940,4K ..... ...... ... 7as Do..4% Leased Line stock ............ .... * .... 79Î* Shawin ' n Power. $101) .................... .... lm

Do., .......... 841,5 Nakusp à Slocan. 4% bonds ............ ........ .. 97 Do.. dr bond@ ................ .............

Do. 1941 -el. 41%« ............... ................ _780 New Brunswick. 5% fat mort. bonds ............ .. 91- Do.. 4è% deb. stock ........ ......... .......

9 herbrooke. ISM, 4è% ý ................ Do., 4% deb. stock ........ ................. ...... 71* Spanish River Puip. 6%, lut mort. bonds .........

12.th Valicouver, IM. M .......... _ ._ ...... 78* Ontario & Quebec. 5% deb. stock ........ 1 '89 Do. ' com ....... ........................ lff*

Do.. 1981. 4% ....................................... 61 Do,ý uhareu. $IW , ý ......... ............ Do, 7% p;ý»f ........... - L ................
Pacific Gt. Eastern. 4j% deb. stock ............... 41 

ffl

.20 ............ es 
71 Steel of Canada, 6% bonds, ý ...............

8% ....... ............ ...... 84.87* Qu'Appelle and Long Lake, 4% deb. stock ... ........ 6& Do., 7% pref .............. ...............

21 ................ osi Quebec & Lake ýSt, John, 4% stock ......... .. .... 54* Toronto Power, 4K deb. stock .............

Do" .......... 79. Quebec Central. 4% deb. stock ........ ............. 70* Do,, 4j% cons. stock ..... ............. _70t, ffl, 70
................... Do_ Si% 2àd deb. stock ....... I ..... . Toronto Railway, 4j% bonds, ý ..........

Do.. 19" . 4% . ....... ....................... 791. WiDo.. 1944-8 4 ... ......... .......
Do.. 

5% 
$rd 

mort. 
bande 

............. 

.. 

60 
Vancouver 

Power 

4t% 
deb. 

stock.. 

.
...... 

M.

...... ............... ............ ries. 6% lut m ort,.

Do., ........... 84 Do,, stock SC West Caesdian Collie

j"e CMabee, 4% deb. stock ........ West Roctertay Power, 5% .. ....

Wanaouv«. 1861, 4% .............................. .75- t 
b nd. ......

ýA'



Free Course
In " Salesmanship"

W. have thouglit about the. youmg man
who sces no prospects ahead. Would you
like to b. i a business that will give yeu

A Good Livig Wage
A Profitable Future
A Provision For 01<1 Âge

W. teach R manl the. Insurance Business,
which offers permfanent success, do.. not
fluctuate, il a professional occupation. and
bas bean trul[y nsmed -Tihe best Paid baird

lone by a corre
'onai assistance,
e us iuiiy prepa

i m in a posil
aond

Pro sperous and
Progressive

Up-to-date business methods, backed hy an
unbroken record of faÎr-dealing with its polîcy-
holders, have achieved for the Sun Life of
Canada a phenomenal, growth.

To-day, the Company operates actively in
forty-two countries and upon five continents.

In the past six years its assurances in force
have nearly doubled; in the past eleven years
they have more than trebled.

More than 166,000 of its policies arc now in
force for assurances totaluing over $265,000,000
-much the Iargest amount carried by any
Canadian life vompany.

HEAÀD (FIÇjý--NTREAL

WESTERN tir1
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BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMODITIES
BRTURNS FOR THIRTY-PIVE CITIES, INozz NumBaiRa

ýDEPARTMENT OF LABOUR E. - , 1
FIGURES) z Jan. 13«. 1 Jan.

DEPARTMENT Jan., 1917, compared 0 1916

OF LABOUR J- ary innuary with Jan., 1916. ___ u _ _
1916 1917 1916 Increaqe+ Decrease-

Amount i PerCent. JLND FoDoxas: 5 270.1 276.2 t88.4Grai«. Ontario ........ ...... 258.6 2111 17à.1
CITIES Western ....... ........ . ..........

61.0w 212.u5 27,UO -1.0151 -18,20 Podder ........... ... ................... . à 193.1 193.3 t76.6
NovA ScoriA .820 20.005 24,M 4. Iq. mi .................Halifax. ... 32 228.7 2W.2 180.7

Sydney .......... 8.200 1 2.W0 3,OW 200 67 [I.AnIMALS AND MEATS.
Cattie and beef ý ........... .... ....... . 8 247.5 229.6 128.3

Hogs and hog products .............. 8 fflA5 230.6 182.2
NEW BIRIMIIO"CX,ý 18,IM 3,wo 3ý3w 200 6.06

16.1(10 3.900 3.300 4 m + 6.06 Sheep and matton ...... . ....... 3 M.b 213.5 188. j
Moncton ... ...... ... ... po(Iltry... . ...................... 2 M .2 26À. 1 238
lit. John .... ... 2.000 ..... . ...... 17 249.2 231.3 ln:e'Ail ...... ................ . 9 233.3 245.7 186.7

U8.448 261673 + 34li.773 +131.64 Ili. Dmay PlitoDUCTe ...................
Maisonneuve ..... ......... - 120,000 ... ....... 'Ow ....... .... IV. Fin" 180.1 181.1 151.8
Montreal . - -...... 298.00 249.8u 174.100 + 73,795 + 43..54 Propared flâh ............................... 178.7 Ift.0
Queboo, ......... 89069 111,» 40.345 1- 8& m + 91.62 Presti liait ................................... 3 178.7

Sherbrooke -- ý .... U.Si10 4.VS 16.7@0 - 12.780 -780,79 Ait. - ý .. . . - ... -...... . ................. 9 (53.8 180.3 1 M 7

Three Rivera ..... 3.750 112.000 Ç,ý250 +102,7110 +1 110 80 V. 07tixiii FOOD$ -
westmount .... 8.065 4,813 1,000 + S'Ois 36>15 (à) Fruits and Vagetitbl« 1 229.8 220.6 53 8

Progh 

truite, 

native 

................ 

3 
iot.5 

111.5 

102

........... 3.817,6W M92.499 a79.972 +2t2.327 + 83.93 Presti fruits. foret . ........................ à no, 4 195.4 149.15,375 2.0w ........... + 2.000 ......... Dried fruits .................................Brantford ... I&OW 50 .......... 50 Presti voottiLblu ..... ...................... 3Î3.7 M6.2 258.1
port Williain ..... 181.7 178.3 103.8
Guelph ....... .... 43.780 1 ON .... + 1.OW ... Cannad vagetableu ...................... ... je 2". 9 227.0 168.9
Haniiiton 112,448 5319" 43.321) 4 10,60 + 24.48 ý Ail ....................
Kingston... 2.870 4.340 2,700 + 1,640 + 53-33 (3) miamlw»ous a. oce les ;1ýi p*'rüv'ielün"s*» Io 200.9 194A 148.3
t(itchener. 13.M 260 5,000 - 4.740 94. go Breadistuffs .......... -............... .. ... j U8.; 131.2 121.9 ,

8,705 I4ý435 19,2M - 4,795 24 93 Tes. toffft, etc .............................Londôn ......... 1 54.630 44.225 + 10,.425 + 25.S7 sumar. etc. - - -............................... 9 181.6 162 à,î Ottawa ........... 03.5 49.1 138 d11,125 + 11625 Condiments ..................paterborough .... ........ Ï.Iir5à. ý -
portArthur -- 2 72 4 M 572 '17 Ail ......... ........... .... . . .. ..

113 1.760 3.5w - 1,750 49,57 Vi. Ta=Lzs.« 
25 17ti .7 172.6 10.4

Stratford ..... 74.06 woolienc ......... ......................... 5 212.0 289.9 178>8

4.7W 3,200 No - 4.9w 1,633-33 Cotton$ .............. ...................... 187.8 183.3 141.2
St, Catharines 

36,145 
41428 

17.M - Iý,845

St. Thoinas.. - - .......................... 115.0 116.8 101-0
roronto. 848 394ýM 199»0 + 195,2w + 09-95 Silkz_ :'. * ": *:'. * * 385.1 381.4 207,5 ............
Windsor T2,650 44,5W 21.6-M 48.81 Jutés ... .......................

87:400 producu ::.. 248.3
Flot : 243.9 198.1

79.173 35500 +43.676 + 123, W oucactlmoq ............... ...... -.... 2 138.8 L39. 8 U6 a71MAMIT0 SA ........ 29.0m 20 '218.4 214.3 173.0

.2

Brandon ......... 128 5 ' 273 32.97 AI ......... ...... ...............
19.5w + 48,ÎýQ +251.03 vil. END», Bom AND Smons:

Winnipeg ......... 28.BW 68.460 HIdes and tallow ...................... 4 351.9 433.8 2505

M.575 2,425 +52.130 + 2,130.52 tý**ther .............................. i I9Iý3 232. y 1782
11113KATCaRWAN 18.380 22t.1 M.7 166 9

0.

Mom Jaw lyà SI.M 425 + 30.875 + 11NO-00 Bouts and shoitit ................... . . 193.4
..... ..... 2.U5 + &W + 38.33 lus-.. ý ...... .... .......

1.01% +292-96 VIII. MatALS A» IMPLUR»Tl -13.« 1.375 m +
il 186.9 171.7 IMAIron and steel ...... .......

-41.60 other nl*tab ............. 12 M.9 220.7 270 5
3ýàW 2,00 + 75.00 Implements ........ 10 168.5 1:0.9 115.0

M a.

.......... el 210 i '3 * '*«'*'**:::::: sa 19#.4 la.3 176.8
Ewmonten ........ M 4,M - 89,60 Ait ........................

I, + lin

lx. FUILL AND LiownKo: a 201.6 191.4 139.7lamé. 1 11.7U +22,400 +190.89 Fuel .......... ............. ......
1,700 I.SS 9.6w - Mo - 16.10 LlihtLrif ..................... 4 989 si's 94.7NOWW*stmlngt'r 10 159.7 152.2 121.5

22 
.400 

+ 190-e

v»Couver 
2M.M U.Na 8.8%il + 20.730 4-ýM9.ât 

Ail ....................
Vk"rix - +106.48 BoiLMING MA"RtÀLO.

IIILumber
+ 20 179.8 1 .4KhMII"jýý *ý;ii;;igl;:::.:: * *' 8D 132.01.57 Paints, Dits and glaza ....................... Id 213.0 210.9 182.4

48 191.1 L90. 7 160,4
........................MONEY MARXFTS P No - 6 177.5 177.0 145.9................ 4 2011.0 2119.0 170.11Crockéry and glassware. .... .. ....

Table cutk" ... . .................... 2 90.1 90.1 87.2
Messrs. Glazebrook and Cronyn, exchange and bond Kltchon furnishings ................... 4 155.4 149.0 129

brokers, Toronto, report exchange rates as follows Ait ................................. 16 168.0 108.9 1 60i',
XII. DUVOS AND CNUMICALI.. ................ le 2NI.? 220.1 243.1

Buvers. Sellers. Couriter. XIIL MIS=LL&UZOUD.*
Raw Fur& ..... . ............................ 4 899.5 Sm. 9 M. 1

N.Y. funds 2 pni 6 167.2 tu. 9 131.0.......... 15-3 17-32 PIn Liquars and tobacca ......... ............... 7 156.5 153.6 11111AMont. funds ............ par par 34 to Sundries ................................ _ :: 17 216. 1 244.0 167.7
Ait ..................................

Ail aornmoditi« ................................... 262 11 M. 1 2". a 170,2Sterling-

Demand ........ ... $4.77-60 $4.77-90 $4.8q

Cable transfers .... $4.78-65 $4.78-85 $4,81
Nine commodities off the M&rk*tý fruits, vegetables. etc. one Une of

Sterling dernand in New York, $4.75512 tO $4.75 9-I6ý Velter was droppeil In 1915.
Bank of England rate, 534 per cent.

........... --------- ----- -

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES
WZICK BXDZI> MARCH TH, 1917

111111meïs par sellera Buvers Sales [4t«ellaneoub (Conuftued) Par ffl ers Bulere gaies
Value Value

çtojýpineCsowj Mines. Ltd ......... . ......... 1 .... .... Froný,enar Breý"rIei Co ........ ...... ........ 100

100 ... ....
onde 100

Howard Smith Paper Miùý'i:td ................ 
... ... .

13ritigh can. Can"re, Ltd ...................... 100 .... .... Laurentide ................... ..... 100 ....

........ ifflih sS ............................... tien" :100

........................ Mexican Northerii Powen ...............
............ îý" l00

CRU. .. ............................... 0ý 100 .... ....
100 .... M"ýcan Mah2oany & Rubber2Corp .......... .. 100

Poiver .... ................ ....... 100 .... ...... bonds IW

.............. - ... bonds 100 .... .... Mont. Tramviray & Power Co ..... .1 .......... 1 . 100

0AàýP-1 Culte ........................... corn. 100 Nationaý Brick.... bondit ICIO .... .... ....

.......................... bonds 100 ... . ...
Damumau Padde .................. 20 Sherbrooke Raitway PowerCe.. .............

Notes ....... .... 100
bonds Mo

K :,Dogàbdon Gla» Co, Ltd ....... ........ -...... lOn Glam Ce.. Ltd ............. .... ý prof. 10C .....................

........... _ ....... bondit ....... ................ 1 ....... ......... .... ....
...... ........ 

...... .. .........

.......... ....... .......... ......
.......... ý . ....... ... ........

... .......

T

j
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i. B. MB!KLR. Vioe-Presicdent
Z. A. LASH. KC.. LL.D.

W. PSeretary

Fidelity FimUnderwrite
OF NEW YORK

F.fliel. as.ueued hair by the FidelU#y.Fbeulx Fire Raera
4*o.mpany andl hait by «W~ Couat.iL lesurauoe E".pa

COMBINED ASSETS BXCBBD

FWFTY THREE MILLION DOLLU

-"The Beat on the Continent "
HEAD OFFICE FOR CAN4ADA AND NEWFOUN)L

W. B. B&LDWJN 17 St. John Street, WA
Maagr MONTREAL Ast. M

.Aý'j%
ipaxxy, Limit
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TRADE 0F CANADA iBY COU NTRIES iLaeadCmecOtw.

liOmru or I4ovzEU EIOIT MOJITIa ENDiNa No4vEMDHR

£morts Exot mora xot Imot Exprta Ioports Exporta

Britishsmjsr.8à,4,672 I47016,38
Brts i«$''-"9040 ....... 925322 54.122 68 15>1%

Rat ...... ..... . ............. 88i ,2,76 î7,706 13 8b 36.74 4,040 918 150 415 2,470911

W es .. . ... . ... .. ... .. ... .. ... .. ... . ... . ... .. 3.7 4 ... .. .. .. 5.2 9 0 90,423 ... . 249 177
Brts as n is ................ .. 1 5 s,35 7,8 4.771.78 627 S 0O709

ff 5,768à 2K 1 4,A 7M,58 1,170
Hodua ............ ....... L,2 402.612 641.170 178>525 480 i 2 2.11 11,38,049 3.107 f.3

WetIde .................. 9,104 g.842 220,762 1337 1,0M.813 129,62 401,141 83*

Girla .. ....................... 3.4 81,343 5162 21 088,788 342'26 67799 1901 i

*te Bii h mpe . . ......... .. ............. ,~ 10,14 5

FrinCu#$.48.56 2U M I,793 9,» 2,344,658 1.580,40 867.441 1,109,609

A ustria1ung9 0 .. ... . . . . .. . . . . . . . . . 6 2 . . . 2,M0 1I78 11,067

Cete Z14110 S*àtë'** ,r 4010 8 ,4.1 7.6 74.618 1 5,0 3 3 44. 8

''ni. 121 2m389 51.M 3.0 7892 185n
c h i n a ~R * * 4 * ~ .. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 1 , 8 4 01 ,0 0 17 6 à 6 1 1 .1 8 8I .

Chil . .. .. . ... « 3271 ,07 81,66 2 ,12 il7 32,3 ,47

Colom a . ......... ..... M .430 7~~83 0 4 6 1 3 1881i 67 2 .1 .1 18 .
C u b a . . . . . ......... .... .91 0

.. . .. . .. .. .. ... . .. .. .. ... . . 8 418 ,. . . .1 11 5,1 721 ,8 .
Duo W .In iai . . -.. ... . ... ... .. ... . . . .. ... . 148 ...... 0

672 2336.4 9159481 1311 8,4 8N

D u c a nd e ..... ... ... ... .... .... .. ... : C ) 5 ,4 23 .4 64, 4 f,7
P~~LIMlNARYf:80 2,N4ET P RA ~

Dutch ~ Gvown .. .............. . .... ..B9 ô 91 ,9 ,8
B c u a o r ... . ..... . . ... ... .. .. ... ... ... .... .. - -M : 1ý0

Fr n h W s I d s . .. . . . . ... .. . .. . ................ ..



THE MTONS

;125,934,400 Recorde-d by The Monetary Time,
Inclusive of the Banks' $60,00,0OO

tal of the subscriptions to the war loan reported to
tary 1 imes is * 125,934,400, including additional
:eivedl last week. Tbis suai includes the charter-

contingent subscrîption of $6o,ooo,ooo. These
nis are those only ýof suhacribers wlho have author-'
nounicement of thtir investaient. The following
.ary t-

.............. $01 i ,500,0o0
isurance companies................27,555,000
mortgage and trust coxnpanies -- 7,231,900
ýpalîties............. .......... 3,00,500
rial and other companies ..... .... 14,9 15,000
lual subscriptions..................3,131',000
~id accident insurance cotnpanies 1,395,000
nent lieuses......................4,W,000
âal organizations......... ... ..... 1,171,000
cial governiments...... ............ 5o0,ooo
laneous.............. ..... .. ..... 337,000

.... .. 1.. . ... 252,000

$ 125,934,400

Alowing are details of subscriptions reported to
ary Times, supplementing the list published in our

............ 217,000
Erund, West-

.... 1 .. ... 2,000

.-ch, Toronto 3,000
loyees ... 110,000
iation Fund ,5,000

$337,0460

Mnici.palitio.

Previously reported 1 . . ... ........... 2,8-'3,500
Longueuil, Qu. .....-.... 10,000
Kingston, Ont. ........ 50,000-
Portage-la-Prairie ...... 50,000
Winnipeg School Board ..... ....... ...... 75,000
Port Arthur..........................-50,000
Owen Sound................-.. 4jO

$3,0(8,500

Industrlhl and OthOr COMPAnI1».
previously reported ......... $1,000
Swift Canadian ,.......50,000
Provincial Paper, Truro .. 75,000
Dominion Steel Corporation i ,ooo,ooo
John Biertrani and Sons, Limited 800,000

$14,915,000

invatment and BmflkInt I4GiiSeSS
Prvosyreorted ................ $ .3,148,000
W. .MKiA<)nandCoinpany, Toronto 100,000

Sidney Spitzer and Company, Toledo .. 100,000
Green-hields and Company, Montrear,,.. 200,000
Hl. M. Connolly and Company ............ 200,00o
Royal Securities Corporation, Montreal .. 500,000

H. C. Speer and Sonrs Company, Chicago 100,000
lxe, Hligginson and Company, 'New York 100,000

Doininick and Doniinick, New York .... 100,000
J. E. Aldred and Company, New York.. 100,000
Shearson, Hlammil and Com;pany, Chicago 200,000

$ ,4,0

indivmduIl 8UbecrIptOnS.
Previously repor'tcd..................$
Harry Rosenthal, Toronto ..........
John -E. Bowrnan, New York .........
E. S. Jacqiues, Montreal.............
Senator Beique, Montreal .... .
Norman L. C. Mather, Montreal .......
Senator J. M. WVilson, Montreal .
John MeMartin, Cornwall.............
J. W. Pyke, Montreal ......
WV. Lyali, Montrea!.............. ....
Elliott T. Gait, Montres! ..........

2,701,000
10,000

50,000
25,000
50,000

100,000
50,00

50,000
25,000
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monsr"l Bande (C.O"iinued) Askea BidMontrest and Toronto Stock Transactions Sales
St«k prireï fer weelr exded Mar. 1SU4 11917, and sales. Penmans

Montréal figures supplied to TA4 Rondary Time# by Moeurs. Burnett à Québec Railway, Light and POWer.... 67 .... TOÛO
GO.-St.gacrftmdmt8t..Montr«i. Tc"ntoquotat;ons "and interest.- Riordan ........................... .. .. .... 117 ....

S eel Co. of Canada .............. ..... ... « 94J ... .... ....

noutreal §$*Oka eles Fifflt Dominion War Loan.High L- Second Dominion War Loan ................ 96
...... .. . ............. .... Lis 17 W innipeg Street Railw ay ........... - ...... 96 .... ...
............................ tkq W ygm ck ..... .............. .... ..........

Asbestos , ......... ............... ... 20 ....
EWI Telephont, ............ Toronto 81l"Iks Asked Bid Sale*
B rom pton .................................... .... .... ib4llis Am es-H olden .......... ................ prof . ....Orandian ...................................... 42
Canait Amorican.Cynamid ............................ ....

,fL Car ............... . .............. Cela. soi
............................. pro . 74 ý13 845 ....................... prof.

ce 65 ................. ..... - ............ .... 12t 431
Canada trient ...... . ................... com. liio Barcelona

6ij 43 British Columbia Fiahing & Paciring ......... 47 42 .............................. 92 12tComada Çottons ............................... M 52 226 Bragillan, .... > ... . ...... ..... -.- ...........
ý8 le Canada Bread ........... ......... ........... 17 tu ....

CanadianCon pr«. 10 82
vertere ............. ...... ....... « ... .... .... ....

CAnadian Foundry & Forgings ........... prof. .... .... M) Canadian Car & Foundry ............ ......... .... 26
Qmitdian Général Mectric ...... « ............. ... iloi 290 Canadian Canner$ ...... . ...... 26
eamwian Looornoti ve ..... ........ 5fé Canadlan Cnners- .... ... pref 75

'C*aM[20 P"fic Railwaty .... .... ......... 188 lot Canadien Genarai Eloctric ................... ILI 1104 155
Ciknidian R4ý- .1 ........... ... ......... 1 cum. div. pref. ... ....

............. prof. 5.2 Canada Landed & National lnv«ttnent ...... .... 157 156j 1#6
çaftýd& ettamahlo .............. -Com. :**: il C nad la n Life Insurance ............. - ...... .... .... .... 'iôi. ......... prof. M 84 126 Canadien Locomotive ....... ............ .... 60 61

... Voting Trust .... 4 .... PMI. .... .... go 10
iý:", «.'.«.» . ý ........... .... 1 166 58Civic .......................... 82 811 446 Canadien Pacift Railw ... *.,....: ...... ....... .... 1171Cons. Mining and Smetting... ý .......... 32 il 190 Canada Permanent. 72 17(ij

Crown Réserve. ...... . ........................ ... 6 1%73 Canadian Salt ....... ................... .... . .... 135 130 à
Detroit itadw". . ....................... ý,9j 39 1331

1 loi [le 2717 Canada Steamship ................. .......

Detroit ...... ..... ................ rLghte 3àbg ............ »........ ý.pr*f. glé Bd 04
Pantalon Canneni ............................ 3 à ............. Voting Trust .... ....

oanelaioo lron ......... f ....... ...... 914 Bq sa Cen»nt ........ ............... .... Com. ôd 64j.. Pref.
Demiown Bridge ............... ............ lm 134 210 ..... . ......... ....... 93 92
Deowmm scoel Corporatlgm 661 8117 Colonial Loan .... ......... - ............ 75

83 Ise Conf6deratlon Li le .............. ..... .... 3M SmTietile ...... ................ 
100 3bo103 Coniatas.. ...... ....... - .... .........

....... ........ Consumera G« 166 lui
prof.

6alu et woodé Mjâiýî: Prof, Crown Remerve n .... ....

Laumatide Co ........... ........ 184 Crow's Nest page ...... .......... . ........ 71

ÇY«U- Con. Co ................... ........ 77 75 260 Detroit ................. ...... ... IL7

ÎdRadia" d - - ... 1 ... . li .... 280 Detroit .................. . ........... ... rights

K» » y com .... 10 Dome - . ý .. ......... ....... .. .. ...........
........................... prof . .... Dom inion Canners , ý ......... .... « ....

'iâi Dom[ ion steel Coinpoiny.. ........ ...... ....
25 ....... . ... prof. ... .... .... ................ COM . .... D uluth Sup ............................ ...... 50 25................ prof. ... ....

Montrent Loan anà* iiortgage.. P. N...Burt. .......... .... 814 92
........... . ... ........ prof. 93 90Montréal Télagraph .............. > .... Hamilton Provldent ........................... .... .... 2Montréal Trarn Debenture.. lûùi 462 Huron à Brio ........... ......... ........... ....Inva 19192tis, 15ýâ11L ......................... ý : - ..

.... .... » ....... prof, 2 .... 10 La Rose .............. ... ...... .......
Ogjýýle Plour Mille .......... 11.1 ............. lu 50 Landed H. & L ........................ ..

lu London & Canadian.. ................. .... 130 129 .......... . ...... 1 ........ prel Ili 175 Mackay Compani« ................ ...... .... 87 861 138Ontario Steel Producte .......................
Ottawa L. H. a P. iàà' 836 do Machav CoMpapies., .. ....... ....... prof. à

............ ......... 729 7à il Mqple Leal M illing ...................... ...... lit 113 ân o
Porto ........ si Muple Leal Milling .................... _ prof.

iiiè Monarch . .................. .... .... Pref. 10Prios M o . ........ ......... 702 .......... 1 . ...... ......... ... com . soi 80................... 
N at. S . Car ..................... ...... ... .... 124...... ...... 233

4bwboc Rituw ght. Hoat & Power ........ Sei 125 71- Nationa Tr-'u'st"*>."'"»','«"'"*>'«'**'» prof, du 1
18h»iniffl Water and Power ......... ...... .............. ....

........ .... ... 1 Nipissing. ... ... > ......... .. ........ &W

Prof. 98 Nova qcotia steel ................ ........... IPý» 99 25
Pitoifle Burt ......... .... ........... Com . 44"art wdbmýdt ...... 

'W 8j........................ coin. ........... I...... ...... ..... pref-
prof. 52 326 Penman*s ...... » .............. pref.ItmotFe. of Cý siée Petroleum ........ . .......... ........ . 15 14J lus

17 Porto Rion ... ............................. Ioprof.
re-onto R0wMyý 88 106 Quebec Light & Power ........... .... ...... .... 2ýi 25 50

............... . R ierdon .. ........... .......... ............... 118 116 ...
79 ... Rfflm. - ý ... ... ............ CoM.prof. 78 66 ........ 1.1 ............. Prof. 38W innipeg silway ..... ........ ....... ..... .... .... 320 Russell Motn? ý ... .......... .... .... 110yagamick

Bank ai, British North ... ... 119 117 213'fii Sawyet-.Matçsey ..... ............... 21 18of com merce ......................... .... ...
ÉPO '55eau of Montr«l.. 

.......... - rref. 187Sam of Ottawa ... « ... .... 2021 .... qhredded ... .............. 134
Ehrik of Toronto .. .......................... ... 17

Spanlsh*'River à 17 lw
192nk d'Hochelaga ............................ .... 145 ........ ýPMf. es 54
Baj ue Nationale ................... ... .... .... sm elters., .... ........ ........ .... .... si ' Ù4
na .... .... 9 . .... 91 ont 49Mof Nova senti%. ý ........................ .... .... Steel Conin ny of Canada... 95Doininion Bànlr .............................. U iw

::: ý Toronto (leneral Trust. ý ......... ........... .... ... ....
ý4 Marchent@ Bank ........................... .. 178i iss'_Maisons RankI ............................. .... Toronto Mortgage. ý ....... .............

Québec BAnký ................ I .......... Toronto Paner ........ ......... ....... 83 si
.... :. à4 . 89 2 22

Banir ý ............................ TnM MM Railw ay.. ................. ......
Standard Bank .................. ..... Com. .... Trethewey ................................... om . A 1
(talon Rank ................... .... .... Tuckettg ........... ......... ..... ....... 19

Voistredil "adA Last Sale ....... ............ 90 I'f'72 .... ....
Arneifflolden Winnipeg Blectrie ........................ os 92 M
Afibeatoff 72 200 TwIn Citv ......... ........ ... .... ....
8ell Telephone ................. ............ ... Rank nf Cnmfnerce,... ....... .... .. .... 202
thmada cement ..................... ......... .... M Rank of Ottawa- ... ................ .... 192 190 id
Canadian Cotton@ ... ........ « ......... Rafflt of Hanlilton.... ..............

85 gantcofMontreal...., .......... ......... ....
Canadlan Converters .........................
Canqdfan Con. Rubber ....................... 7 e7 .... nank of Nova qcotia .......... ......... .... 17
Codari %pids ................................ 91 ééoc Rank of Tnrnnto. 18nomin;mn Rantr ...Ir)ofnlnlon Canners ............ ...... 90 .... 26
Dom inion Coxl ........... . .................... gli .... 5(o trn" rîal Bank .. ... ........... ..... .. - .... ....
DamInjon Cotton. . ..... . ........ 90 ............ .

1)«ninfon Tron and Steel ... ........... 97 "nl"nq Bank ...... - .... .... 213 7.
Roval Bunlr .......... ......inion Te%-Hte ....................... . A R7i .. - ....

hnfMninn Texttle..... 97 iâo qt2nd2rd Tlanir. ý ................ .... .-.- -
TYninn .... .... lui

97....... ............... C To»lkte lillonds Last Sale
Dominion Textile ........ > - ....... ....... D goi ""« 926 94 931
Uk-rotWoodiiMdlingý.. los c nadit Brend ........... - ... ... ...

-Lyall Comiitruction Co C..àd. r...t .... .... ....
92 .... .... ....

Montreal Light. Heat & Powet .. ....... .... ... . Erectrical Development ........... ... - 89
Montréal Tramways- , . .......... 90 Penmans ..................... - .........

R io. ................................. .... ....
lit tIMAI rhevgm". ý ... ii. 83
Np" Scatia steel ...... .... ..... 90 8»Ôt lôw- Spo Paulo. IMý ........... .......

In lqteel Cmmmnyof Canada ...... . 1100.......... 98....... log Pirst çVa r Lôan ý ....... ......
........... e ...... Second W ar Lonei ....... ......... ..... ............. .......... - C
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Head OMoe for Ona is
TORONTO

Automobile

You Look for Security
Whether with the intention of taking out insurance or
ciating yourself with some Company, you look for sec
The latest figures emphasize the unexcelled financial po
of this Company.

Business in Force over ...... $59,600,000
Assets over.............. 16,400,000
Net Surplus................. 2,600,000

These are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American Life Assurance
URA» *VWnci Ofm* , W.

$133,000o00o of insu
force bv The Great-West Life Assurance

uranc

i

.FlE I I
E
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TeStandard W.eAsuac Co. of Edinugh
EstablishsMO ea ffiu aaa MONRAL.Que. 12

di" Coven n andUB Revnue 1e .......... _M . 7.9ut M

D. M.. GUY Mgr. .W.DorA.C Yo l mgnt Ont. P WfOp~ . AIF

onrac Lifeany Inlurance Go. PA.18 FboA8:A Pesion for Life for ourelf nd W fe apitl fuly ubs ohbe, 2Stv.*t Uun1 .......... * Canad,0 .

1>QLICIES 0001>D AS GOL1>.- à M1zci nnWO ornoOfie 18 WellingtonI St. East

INSPECTO FOR EASTERN ONTARIO Pire BitshInurnc 1mCg~om0pSarry *S es tqis la Caada. A.D.IO

Fo heeuntonof Peth Welntn Grey. Bruce and Esex. Liberat

1HFB CONTINIENTAL IJVr _ FuMI4SI 192 U
INSUWIQUE COMPANY, TORONTOToa ioce vr.....................0 100O

LIFE INSVRANCE R.MD PAERO
TH BITISH COLUYMBIA LIFR ASSURANCE COPN M. B. PÂrnSOi, IMangr

rariColoxiialiello tee Yt he M anme

If you areo a man of chter, honesty and

them, mkin t1he. produce, we have an Al
2 oeACB D'ARMES, MONTUEAL proposiion to maeta Getour

Agents Want<din Un represenie AS U AN E CO P N
DistrictsMa fie WNIE

4, fo.t

LA GS AEEVS



Canada Sach
He.ad OfiIce, Moutreal

DIRWCTOR§

M. Chevalier, Boq.

wni, Moluon Macpherason.

B Sir Prederik Williams-.
Taylor. Lt...

J, Gardner Thenmpaon,
Manager.

J. wi D. aipeng ept
g Assistant Manager.

ROYAL -BIOIAIfGB ASSURANGI
POUNOBU A.». 1720

KeeepalM exceed 8, W

H &AD OFFICE FOR CANADA

ROYAL EXCHANGE BUILDING,$
MONTREAL

4tanadtaa aetw
Du .P. LàcOUWELLU E Montreill

R. B. MACKENZIEo. ... .. Mo.t=n
J. S. H~OOH, Eso-0.IC. ... Winnipeg
B. A. WEsvOi,, ESO. ... Halifax. N. S.
SIR VINCENT MBMDITU, Bart,

Chaiman .",..-.. Montr si

J. A. Jasur. Manager Cagualty Dept.
ATuvu Bàta?, Generai Manager

O.rmopondence Invited from respoasIble Haad Offlaet
gentlemen in unrepresented districts re Ore Roya Exchange, London
and casutaltv -ge-H..,

WFEDERATION LIFE
ASSOCIATION

DLIBERAL POLICY CONTRAOTS
ON ALL APPROVU» PLANS.
OIricaa ANfl DIRECTORS :

1. The Mon, F;ederio Nicholle
isq.
V. R. SMITH, A.AS.,A ALA.
.J. A. MACDONALD.

r:
D., M. R.V.S. (Eng-)

TORONTO

Htead Office--orner of Dorchester St. West and Union Ave., MONTvaIa
DIRECTORS:

J. Gardner Tholpson. President and IAanRging DireatOr.
Lewie Laing, Vtce.Preeldent and Secretary,

M. Chevalier, Rsq., A, 0. Dent, Esq., John Emo, RII.,
Sir Alexandre Lacoste, Woe. Maison MacPheruon, Bsq,

J. C. Simuierl B., Sfr Prederick WflUlams-Taylor, LL.D.
J. D Simpaôn, Assistant Secretary.

THE! N'ADA NATIONAL
[NSUIÂNCB COMPANY
RIRA OPPICB: WINIWEG, MM.



CANADIAN MUNICIPAL DE DENTURES
£saaa Munpal MDebentures com~bine safety of Princoipal, M1arket-

ability and regular income retwru. Wc own and offor the following:

IUUJTKPEU CENT. N4TURITK

Provinceof9!Ontario 434 1 May,1925
Provine o Manitob 4 1 July, 1947
Province of Saskatch~ewan 41J,12

Cit of Toronto, On.4 1July, 1948
Cityof Otwa Ont. 4 1 July, 1931
Cityof Gat, ôL.. 30 Octo>ber, W40

CiyofPtrorough, Ont. 5 1 »DOOOmber 19)4$

We wWl bit glai to ssad complete p$#rticulars on d4quet.

f.,NVINTNSEUITE CRORTO

LIMITANED
MONTRAL BANCHE"&Uhed 101 LNDON EG, BAC

Caaa i*Bulig 6KNGSRETES
N.ý Ausin F ia,

P, W. Steek Mànàe« TOKONTO A ý .Flet aae

BUSINSS FUNDE 179

AMEMAN BAý OTEComPINt

(ICROA] rATO R tRIIBWO AAA


