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$2 A YEAR

Fire Proof Safes.

IT IS STRANGE

how frequently merchants and
others put off the matter of protec-
tion for their books and other papers.
One fire will do more damage than
the cost of two or three safes
Send to the Goldie & McCulloch
Co., Limited, Galt, Ont., for a
Catalog of Safes and Vault Doors
that are suited for stores and other
buildings.

The Goldie & McCulloch

Limited, GALT,
ComPal\y. OnTuoio. Can‘:lcia.

We make —Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines,
Boilers, Pumps, Water Wheels, Flour Mill
Machinery, Oat Meal Machinery, Wolf Gyrators,
Emery Choppers, Wood ‘Working Machinery,
Shingle Machinery, Heading and Stave Machin-
ery, Wood Rim Split Plﬁh’.\\. Iron Pulleys,
Shafting, Hangers, Friction Clutch Couplings,
Friction Clutch Pulleys, Safes, Vaults and Vault
Doors. Write for Catalog. 6

<

OUR BUSINESS,

from the ground up, is con-
fined exclusively to design-
ing, constructing and install-
ing elevators. It isgenerally
conceded that Fensom’s
Elevators are right in
all respects,

THE

FENSOMELEVATOR

COMPANY: ToRONTO
LIMITED

i'ro THE TRADE.

June 17th, 1904,

A Large Variety

OF NEW DESIGNS IN 40.INCH
FANCY SILESIAS, 10c, 12§c, 15c,
l 17¢c PER YARD: ALSO 54 INCH
MERCERIZED BLACK ITALIAN
CLOTHS, 25¢, 80c, 85¢, 874c.

| Filling Letter Orders a Specialty.

JONN HACDONALD & CONPANY

Wellington and Front Sts. E., Toronto |
|

MUNIGIPAL and OTHER

DEBENTURES

Suitable for
PRIVATE and TRUST

FUNDS

Write for Particulars

JOHN MACKAY & COMPANY,

Canadian Bank of Commerce Building,
TORONTO.

ing business ; theinsurance is only a guarantee of

The business of boiler insurance is an engineer-
the trustworthiness of the engineering services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Jasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bidg., Toronto,

which has been in this business for nearly

THIRTY YEARS.
]

Then Insurance.

10c. Per Sinere Cory

ALWAYS AT THE TOP

Shirts

Collars

and
Culttls
““BEST MADE"”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

- BERLIN, Ontarlo

Protection from Loss. | :

H

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR I[RON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario.

e

WY LD-DARL

COMPANY
LIMITED,
TORONTO

ING

Wholesale

DRY GOODS, MANUFACTURERS

and Clothing
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Established 1817,
Incorporated by Act of Parlinment

~ BANK OF
MONTREAL

Board of Directors:
R1. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Hox, G. A Duuumom)hu\l'ice-l’mldent.

Capital, Pnid-l:ip, $14,000,000 00
Reserved Fund .. 10,000,000 00
Undivided Profits, 373,988 00

HeAD OFFICE,
MONTREAL

i A,
. B. Greenshields, Sir William C. Mucdonald.
R. G. Reid, Esq.  James Ross, Fsq. Hon. Robt, .\lm"l‘(‘ny.
E. 8. OLOUSTON, (leneral Manager,
H. V. Mlc:z\x-:l;v{’rn. Amismg;i(irmlwvnl Mavrager, and Manager at Moutreal.
. MACNIDER, ef Inspector and Supt. of B sh
BRANCHES IN W DEAN, Ass

A.T. Paterson, Esq.
R. B. Angus, Esq.

CANADA. MONTREAL—O. W. DEAN, Asgsistant Manager.

Ontario Ontario—Con. I”“X’,‘“’",‘““C""; Calgary, Alberta
Almonte ttawa bﬂl"" 8t. Charles Eamonton, Alta
Belleville Paris Quebe Gretna, Man.
Brantford Perth o Lower Prov. Indian Head, Assa.
Brockville Peterboro Chatham, N, B, Lethbridge, Alta.
Ohatham Picton Fredericton, N. B, Raymond, Alta.
Oollingwood Sarnia Mongcton, N.B, Regine, Ass'n.
Cornwall Stratford 8t. John, N.B! British CoL
Deseronto St. Mary's Amherst, N.8, Armstrong
Fort William Torouto Glace Bay, N.8. Greenwood
Goderich “ " Yonge 8t. Br, Halifax, N.8. Nelson
Guel; Wallaceburg Sydney, N.8 New Denver
Hamilton Quebec Yarmouth, N.S. New Westminster

‘  Sherman Ave, Montreal Manitoba & NW Rossland
Kingston ' West End Br, Winnipeg, Man, Vancouver
Lindsay * Beigneurs 8t. * Brandon, Man. Vernon
London Portage La Prairic. Vietoria
N NEWFOUNDLAND—8t, John's,~Bank of Montresl. BirchyCove (Bay of Islands)—Bank
N GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, K.Q. [of Montreal.

ALEXANDER LANG, Manager,

In TaE UNTTED 8TATES—New York—R. Y. Hebden and J. M. Greats, agents 59 Wall St,
Chicago—Bank of Montreal, J. W, DeC. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal.

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of Kugland, Itd Live: l—The Bank of Liverpool, Itd.
Scotland—The British Linen OOnH)ln"lunk. and Branches.

BANKERS IN THE UNITED BTATES—New York—The National Oity Bank. The Bank of
New Yorkl,( N.B. National Bank of Commerce in New York. estern Na-
tional Bank. Boston—The Mershants' National Bank. J. B. Moors & Co. Buffalo
~The Marine Bank, Buffalo. San Francisco—The First National Bank. The

Anglo-Californian Bank, Ltd.

The Canadian Bank
of Commmerce

Paid-up Capital, $8,700,000. Rest, $3,000,000

HEAD OFFICE, TORONTO.

HON. GEO. A. COX,

PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER,

B. E. WALKER,
GENERAL MANAGER,
109 Branches in Canada, the United States
and England.

London (England) Office :—60 Lombard Street, E,C.
S. CAMERON ALEXANDER, Manager.

New York Agency: 16 Exchange Place.
Wwm. Gray and H. B. WALKER, Agents,-
Montreal Office:—F. H Matuewson, Manager.

This Bank transacts every description of Banking Business, includ

the issue of Letters of Credit and Drafts on Foreign Countries, and

negotiate or collect bills on any place where there is a bank or banker.
Bankers in Creat Britain :

The Bank of England; The .Bank of Scotland; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited; Parr's
Bank. Limited.

Barnk or Nova Scoria

INCORPORATED 1832,

CaritaL Paip-Ue, $2,000,000. Resenve Funo, $3,100,000.
s HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS
Joun Y. Pavzant, President. Cuas. ArcHiBALD, Vice-President.
'R. L. Borpen, G. S. CAMPBELL, J. W. ArLisoN, Hector McInwes,
H. C. McLeob,

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLxob, General Manager.

D. Waters, Supt. Branches. Gro. SanDpERsON, Inspector.
W. CarpweLrL, Inspector. C. D. ScuurmaN, Inspector.

'

BRANCHES.

Nova Scotia— Amherst, Annapolis, Bridgetown, Dartmouth, Diglﬁ, Glace Bay.
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
) Oxford, Parrshoro, Pictou, Pugwash, Stellarton, Sydney Mines, Trwo, Westville,
Yarmouth.
New Brunswick — Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. Andrews, St, George, St. John, St. Stephen, Sussex, W tock.
Prince Edward Island — Charlottetown  Northwest Territories— , Ed-
and Summerside. monton, Fort Saskatchewan, Strath-

tario — for, Berlin, Hamil cona,Wetaskiwm.
o Omwa;AfI‘“g-l::‘t‘o. erin, Hamiton,  yewfoundland — Harbor Grace and St

y John’s.
Quebec — Montreal and Paspebiac. West Indies — Kingston, Jamaica.
Manitoba — Winnipeg. United States — Boston and Chicago.

» /

CAPITAL AUTHORIZED—

$5,000,000
CAPITAL PAID-UP—

THE MOLSONS
ey vl

PR $2,850,000

Incorporated by Act of Parliament, 1855.

HEAD OFFICE - - MONTREAL
BOARD CF DIRECTORS % "
WM. MoLsox MACPHERSON, President. 8. . EwiNu, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. ¥. . Henshaw.
Wm, C, McIntyre James ELLIOT, General Manager
A. D, DUrRNFoORD, Chief Inspector and Supt. of Branches z :
H. Lockwoon and W, W. L. CHIPMAN, Ass't Insp're.

W. H. DRAPER, Tnepector.

Alberta BRANCHES : Quebec—
Calgary b Hamilton Ridgetown Acton Vale
British Colum’sa Jsmes Street Simcoe Ar habaska
Revelstoke Market Branch Smith's Falls Chicoutimi
Vancouver Hensall St. Marys « Fraserville
Manitoba- Highgate St, Thomas Knowlton
Winnipeg Iroquois Toronto Montreal ,
Ontario- Kingsville Toronto Junct.— St. James St.
Alvinston London Dundas Street St. Catherine
Aylmer Meatord Stock Yards St. Branch.
Brockville Morrisburg [Branch. arket a~d
Chesterville Norwich Trenton Harbor Branch
Clinton Ottawa Vales gucbcc
Exeter Owen Sound Waterloo Sorel,
Frankford Port Arthur Woodstock Victoriaville

AGENTS IN GREAT BRITAIN AND CoLoNi1Es—TLondon and Liverpool—Parr's Bank
Limited Ireland—Munster & Leinster Baok, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited, Sounth Africa—The Standard Bank of South
Africa, Limited.

FOREION AGENTS—France—Societe Generale. Germany—Deutsche Bank, Belgivm,
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Bauginy
Corporation. Cuba—Banco Nacional de Cuba.

. AGENTS IN UNITED STATES, —Agents and Correspondents

in all the principal cities. .

I made in all parts of the Dominion, and returns promptly remitted at
Couc‘chom lowest nmluf exchange. Commercial letters of Cn-d?t and Travelers
s e Crcular Letters insued, available in all parts of the world.

Established in 1836.

BANK OF BRITISH | ~ —  °
NORTH AMERICA

ter in 1840,
Paid-up Capital.
MOPEBVE BB, ;oo -5 vriinsl s lakssinstord X
HEAD OFFICE, 5 GRACECHURCH STREET LONDON, E.C,
A. G, Wacrus, Secretary. W. S. GoLpsy, Manager.
COURT OF DIRECTORS:
J. H. Brodie, M. G. O, Glyn.

s O yn. Frederic Lubbook.
John James Oater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare,
Office in Canada—St. James St

. £1,000,000 Sterling
400 .

Geo. D, Whacman.
Head reet, Mont:
H. STrREMAN, Gen'l Mgr, | J. ELmsLy, Supt. of Branches. | H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA Levis, (Sub. Beh ) Estevan, N.W.T.
London, Ont. Fenelon Falls 8t. John, N.B, Rosthern, N.W.T.
Market (Sub. B.) Bobcaygeon Fredericton, N.B. DPuck Lake, N. W, T.

Brantford, Ont.  Kingston, Ont. Halifax, N.8. Ashcroft, B. O,
Hamilton, Out.  Ottawa, Ont. Winnipeg, Man, Greenwood, B.O
Barton St. (Sub.) Montreal, Que. RBrandon, Man. Kaslo, B.U.
Toronto, Ont. * Longueuil Reston, Man. . 0.
Torontc Junction (Sub Br.)  Yorkion, N.W.T, Vancouver, B.O.
Weston (Sub Br.) _ “St, CatherineSt. Battleford, N.W.T.  Victoria, B.C.

Midland, Ont, Quebec, Que, Calgary, N W.T. Dawson (Y ukon Dist,)
Drafts on SouthAfrica may be obtained at the Bank's Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W. Lawson & J. C. Welsh, Agents.

San Francisco—120 Sansome Street —H. M. J. McMichael and A. 8. Ireland, (Acting)

Chicago—Merchants Loan and Trust Co [Agente.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Axenu—LherFx;I—Bmk of Liverpool. Scotland—National Bank of Scotiand
re|

Limited, and branches, and Provincial Bank of Ireland, Limited, and branches,
Limited.

National Bank, Limited, and branches. Australia—Union Bank of Aust
New Zealand—Union Bavk of Australia, Limited, India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. aris—Credit Lyonnais. Lyone,
—Oredit Lyonnais.

The Dominion Bank.

Notice is hereby given that a dividend of Two and One-half
per Cent. upon the Capital Stock of this Institution has been
declared for the current quarter—being at the rate of Ten per
Cent. per Annum, and that the same will be payable at the
Banking House in this city on and after

Saturday, the Second Day of July Next.

The Transfer Books will be closed from the 20th to the 30th
June next, both days inclusive.
By order of the Board,
T. G. BROUGH,
General Manager,

Toronto, 26th May, 1904.

Capital gzut}_:orized by

Act of Parliament) $2,000,000
Capital Paid-up ... :$1,000,000
Reserve Fund...... 925,000

DIRECTORS

W. F. CowaN, Fremdent
FrED. WYLD, Vice-President

THE STANDARD
BANK OF CANADA

W. F. Allen  A.J. Somerville
T,R. Wood W, R. Johnston
Heap Orricg, - TORONTO, Ont. W. Francis

GEO, P, REID, (ianeral Manager
J. 8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accounta: t-

AGENCIES Harriston Parkdale (Toronto)

\ilsa Oraig Brighton Chatham Kingston Parkhill

Jeaverton Brussels Colborne Lucan Picton

Jowmanville  Campbellford ~ Durham Markham Richmond Hill
radford Oannington Forest Orono Stonttville St B
Brantford ¥ BANKERS Toronto (B"i t. br.

i . Temple Bldg.
MONTREAL—Molsons Bank; Imperial Bank of Canada. Wellington

New YOrRE—The Importers and Traders National Bank
LoNpoN, ExcLaND—The National Bank of Scotland.



j lnc:)rp;;a—kz‘i&'
Head Office, Toronto, Can,
Capital, . .......... §3,000,000
L idens o waseaven: - S NOB,000
DIRECTORS
GRORGE GOODERHAM, Pres.

WiLLiAM HENRY BEATTY,
d Vice-President.

THE BANK
OF TORONTO

Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long Hon. C. 8. Hyman, M.P.
DuNCAN CoULSON, General Manager JosEPH HENDERNON, Asst. Gen'l Manager.

BRANCHES
Ontario Ontario Ontario Quebec

Toronto, (four offices) Dorchester Peterboro Montreal
Barrie Elmvale Petrolia (three offices)
Brockville Gananoyue Port Hoj Maisonneuve
Cardinal London St. Catharines Point St. Charles

bourg London East Sarnia Gaspe Basin
Coldwater Millbrook Stayner
Collingwot_)d Oakville Sudbury Brit. Col.
Copper Cliff Oil Springs Thornbury Rossland
Creemore Omemee Wallaceburg

Bankers :—London, Kngland—The London City and Midland Bank, Limited. *
New York—National Bank of Commerce, hicago—First National Bank.
Collections made on the best terms and remitted for on day of payment

IMPERIAL BANK
OF CANADA

Capital Paid-up ... $2,993,600

Rest Account.,...... 2,650,000
DirECTORS
T. R. Merritt, - President

D. R, Wilkie, Vice-President
William Ramsay
Robert Jaffray
T. Sutherland Stayner
Elias Rogers Wm. Hendrie

. HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector BRANCHES 8¢. Thomas
Bolton, Ont. Golden, B.O. Pongg La Prairie, Man.  Strathcona, Alta,
Brandon, Man, Hamilton Port Colborne Toronto
Calgary, Alta, Ingersoll Prince Albert, Sask. Trout Lake
Cranbrook, B.O. Listowe] Rat Portage Vanconver, R.O.
Essex Montieal Regina, N. w. T, Victoria, B.C.
Edmonton, Alta, Nelson, B.O. Revelstoke, B.O. elland
ergus Niagara Falls Rosthern, Sask. Wetaskiwin, Alta.
Ferguson, B.C North Bay Sault Ste. Marie Winnipeg, Man,
It St. Catharines Woodstock

ttawa
AGENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. South Africa—Standard Bank of South Africa Limited.

THE ONTARIO
BANK

Head Office,
TORONTO.

Capital Paid-up, « $1,500,000.00
Rest, - - - . .

500,000, 00
DIRECTORS
Geo. R. R. COCKBURN, Esq., President DoONALD MAOKAY, E8Q., Vice-Presids: ¢
A.8.Irving, Esq. R. D.'Perry.' Esq. Hon, R. Harcourt R. Grass, Hea. T Wnlmnl':;, 'Y.m.
OBARLKS MOGILL, - - General Manager
A llis Colls ood Lindsa; N k
A ton Jolling wi ¥ ewmarket Sudbu
Aurora Oornwall Montreal, Que. Ottawa Tren mrn,
Bowmanville Fort William Mount Forest Peterboro T weed
‘Buckingh Quu Ki Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Sta, Yonge and Richmond
8ts, Yonge and Carlton Sts,

AGENTS
London, Et‘ng.—l’srr‘s Bank, Limited. France and Kurope—Oredit Lﬁonnah. New

THE MONETARY TIMES
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|
|
|

ed 1865
- QUEBEC

Slablu
HEAD OFFICE,
Capital Authorized, $4,000,000

Capital Subscribed, 2,500,000

UNION BANK G A
Japital Paid-up, - 2,500,
OF CA\NADA I:w;:”“m- oF .Dm-}:crl&;‘l:f;am

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres,
E. Giroux, FEsq. E. J. Hale, Kaq. Wi, I'rice, Esq.
John Galt, Esq. F. Kenaston, Esq.

D. C. Thomson, Esq.
Wm., Shaw Fsq. E. L. Drewry, Esq
G. H. BALFOUR, - - - . General Manager.
J. G. BILLETT, tnspector. | F. W. 8. CRISPO, Assistant Inspector,
H. B. SHAW - - Superintendent Western Branches.

BRANCHES Medicine Hat, N.w.T. Rapid City, Man,
Frank, N.W.T. Merrickville, Ont Regina, N.W.T,
Glenbory, Man. Melita, Man, Russell, Man.
Gretna, Man, Minnedosa, Man. Saskatoon, N.W.T.
Haileybury, Ont. Montreal, Que. shelburne, Ont,
Hillsburg, Ont. Moosomin, N.W.T. ~ Shoal Lake, Man
(Sub. to Erin) Moose Jaw, N.W.T Sintaluta, N.W.T
Hamiota, Man. Morden. Man. Sydenham, Ont.
< Hartney, Man. Mount Brydges, Ont, ¥mith's Falls, Ont
Cardston, N.W.T, Hastings, Ont. Neepawa, Man. ouris, Man.
Carberry, Man. High River, N.W.T. New Liskeard, Ont, ’lqmu’u, Ont.
Carleton Place, Ont, Holland, Man. Newboro, Ont. irden, Man.
Carlyle, N.-W.T. Indian Head, N.W.T. Norwood, Ont. Wapella, N.w.T,
Carman, Man. Innisfail, N.W.T, Okotoka, N.W.T, Warkworth, Ont,
Orystal bily. Man., Jasper, Ont. (Sub,to Oxbcw, NW.T. (Sub. to Hasting
COrysler, Ont. Smith's Falis,) Pakenham, Ont. WlWBan\,MI\'n &
l?)";r«nn River, Man. Kemptville, Ont. Pincher Oreek, N.w.r. Weyburn, N.W.T
Deloraine, Man. Killarney, Man. Portland, Ont. Wiarton, Ont.
Didsbury, N.W.T.  Lethbridge, N.W.T. Qu'Appelle (Station) Winchester, Ont,
Edmonton, N.W.T. Lumsden, N,W.T. N.W.T. Winnipeg, Man.
Quebec, Que. Wolseley, N.W.T'
Manitou, Man, "8t Lowis St Yorkton. N.W.T,
Metcalfe, Ont, FOREIGN AGENTS,

LoNDON—Parr's Bank, Limited. New YoRK—National Park Bank. Bosmon—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, 81, PAUL
=8t. Paul National Bm{r. GREAT FALLS, MONTANA—First National Bank. On10AGO0,
ILL.—Oorn  Exchange National Bank. BUFrALO, N.Y,— The Marine Bank.
Derrorr, Mich.,—First National Bank, Durnurh, MINN.—First National Bank. Toxa-
WANDA, N.Y.—First National Bank.

Alexandria, Ont.
Altona, Man.
(Sub. to Gretna)
Arcola, N.W.T,
Baldur, Man.
Barrie, Ont.
Birtle, Man.
Boissevain, Man,
Calgary, N.W.T,

Erin, Ont.,

MacLeod, N.W.T,
Ft. Saskatchewsn,
N.W.T

Capital Paid-up, $8,000,000
Reserve Funds, - 8,102,708
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. P B Do e

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches ;
Ambherst, N.S. C. E. Neill, Inspector. -

Antigonish, N.S, Branches:

Bathurst, N.B. Halitax, N.S. Newcastle, N.B. Summerside, P.E.I.
Bridgewater, N.S. Ladner, B.C, Ottawa, Ont. Sydney, C.B.
Charlottetown, p.&.1, Londonderry, N.S. Pembroke, Ont, Toronto, Ont,
Cumberland, B.C. Louisburg, z:.B. Pictou, N.S. Truro, N.S,

Chilliwack, B.C.

Pt, Hawkesbury, N.s Vancouver, B.C
Dalhousie, N.B,

Lunenburg, N.S,
%.S Rexton, N.B. Vnm:ouvee East

Maitland,

Dorchester, N.B, Moncton, N.B. Rossland, B.C. End, B
Edmundston, N.B. Montreal, Que. Sackville, N.B. Victoria, B.C.
Fredericton, N.B.  Montreal, West End St. John, N.B. Westmount, P.Q.
Grand Forks, Nanaimo, B.C. St. john's, Nfd, Weymouth, N.S
Guysboro, N.S. Nelson, B,C. Shubenacadie, N.S. Woodstock, N.B

Agencies in Havana, and Santiago dc Cuba, Cuba;
New York, N.Y.; and Republic, Washington,
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank., Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, «Chase National Bank., Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco.
First National Bank. Buffalo, Marine National Bank of Buffalo.

Yor:—Fourth ational Bank and the Agents Bank of Montreal. Boston—FKliot National

Bank. ¢

¢ Founded 1818, Incorp'd 1822

| THE QUEBEC pial Authors Sy
Capital Authorized... $3,
Capital Paid-up i,g:x

= §00.000
BAN | Board o
ohn Breakey, ., President
L o John T. Ross, Whe-?mident
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
Quebec St. Peter St, Branches 8t. George, Beauce,
“" Upper Town Thetford Mines, Que. Victoriaville, Que "
Toronto, Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
e St. Catherine E.  Pembroke, Ont. St. Romuald, Que.
gk London, mmc"i."hn.nmu'xo: Scotland. N Ys;.:r ?Ph” e Bank of
y ew Yorl o " ts
British North America, Hanover National Bank. Boston, National Bank of the Rewmble:

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto,

THECROWN BANK
= __OF CANADA| ©c ot

STRCHOR

DIRECTORS :— EDWARD GURNEY, President; CHARLES MAGEE. Vice-
President; Charles Adams; Afﬂ‘rey H. Burland; Joha L. Coffee;
R. Y. Ellis; John M. Gill; Alexander Lumsden; John White.

BRANCHES :—Toronto, Ottawa (Spark: ,  Otta R
Street), Burford, Port Dover, (Sparks Stroet) B LU

BANKERS :—CANADA—Bank of Montreal,

GREAT BRITAIN :—National Bank of Scotland, London.
UNITED STATES:—Oriental Bank, New York. Fort Dearborn
National Bank, Chicago.

THE BANK OF OTTAWA.

" Capital Authorized. .. ...
ead Office, Capital Paidap . ... oo
Wellington Ottawa, Ont. | Rest.... . NS 2,389,179 00

THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.
[t invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS; 2
GEO. HAY, President. DAVID MACLAREN, Vice-tresident,
H. N. Bate. Hon. Geo. Bryson, M,L C.. Que. H. K. Egan. ] B.
Fraser. [ohn Mather. Denis Murphy, M.L.A. George H. Perley.
GEORGE.  BURN, = ~d. 070 L' General Manager.
D, M. FINNIE, =" :¢ = 0 © . 2 Asst. Gen. Manager.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000.000 | Reserve Fund, $1,000,000

Head Office, - - - TORONTO.
W. D, ROSS, - - - . GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D., Presipest. S. |. MOORE, Es?.. ViCE-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Hoxor Mr. W. MORTIMER CLARK, K.C.
Tros. BRADSHAW, Es? F.LA.

n

Branches : n Toronto .— 7 & g King St, E.
Brigden Milton Streetsville cor. College and Bathurst Sts.
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington cor. Queen and McCaul Sts.

East Toronto Agents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank ot Scotland.

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 89.

Notice is hereby given that a Dividend of Four per Cent. for the current
half-year, has been declared upon the Paid-up Capital Stock of this Bank
(but on new stock to a plj’ from date of payment only), and that the same
will be payable at the Head Office and Branches on and after

Saturday, 2nd Day of July next.

The Transfer books will be closed from<the 1sth to the soth June, both
days inclusive. By order of the Board.

JAMES MACKINNON, -

Sherbrooke, 3ist May, 1904. General Manager.

Tre TRADERS BANK
OF CANADA

Incorporated
by Act of Pa.liament 1885,
Head Office, TORONTO
Capital Authorized .$2,000,000
Capital Subscribed.. 2,000,000 '
gapilal Fully Paid.. 1,980,000
est

......... cene 450,000
H. 8. BTRATHY, General Manager
J. A. M. ArLey, Inspector
of Directors
0. D. WARREN, Esq., President HoN. J. R. 8TRATTON, Vice-President
0. Kloepfer, Esq., Guel; W, J. Sh d ., Waubaush
C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C.
Arthur Embro es Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon Falls
Ayton Grand Valley North Bay Rodney S[udbury
Beeton Guel, Orillia_ St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilsonburg
Burlington do East Owen Sound Sarnia 'oronto
ord Tngersoll Port Hope Schombe Tottenham
n Kincardine Prescott, Springfiels Windsor
Dutton Lakefield Ridgetown Stoney Creek Winona.
Elmira Leamington Ripley Stratford Woodstock

Bankers—Great Britain--The National Bank of 3cotland. New Ycrk—The American
Exchange National Bank. Montreal —The Quebec Bank.
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THE MERCHANTS %
BANK OF CANADA |  =ee. omee,

MONTREAL.
Board of Directors

President, H. MONTAGU ALLAN, EsqQ., Vice-President, JONATHAN HCDGSON, E8Q.
Directors—James P. Dawes Esq. Thos. Long Esq. Chas. R. Hormer Esq.
Q. F. Smith, Esq. Hugh A. Allan, Esq. . M. Hays, Esq. Alex. Barnet, Esa.
THOS. YYSHE, Gen'l Manager. E. F. HERDEN, Supt. of Branches and Chief Insp'tr,

Capital Psid-up.... $6,000,000

ROt . oanss sesseian 2,900,000

oton Branches in Ontario Preston
Alvinston Flora Kincardine Mildma, Renfrew
Athens Finch Kingston Mitchel 8t. Gecrge
Belleville Galt Lancaster 8:{»1:“ Stratford
Berlin Gananoque {f‘{“"é‘f“’" . oo ville 8t. Thomes

3 jore Ba ttle Curren AW ara

Bothwell Hamil Y L sl msfnnd R}amuville
Chatham Hanover ucan arkdale ury
Che:Fey Hespeler Markdale Perth Toronto
Orediton Ingersoll Meaford Prescott Walkertcn
Creemore Sub-Agency—J ansd>wne (sub-agency to Gansmoque). Watford
Delta 4 Wheatley (sub-agency to Leamington).  Westport
Keanville e Mallorytown (sub-agency to Gananoque). West Lorne
Elgin Windsor

Branches in Quebec
3 e, (sub-agency Lachine Locke), Mile End, Montreal, do. Bt.
Clthelr)l.;l.enhs.t.m?ilr.n'n};\. T(i:'.‘ l",lnl E:d lilrlnrh. do. 8Bt. Lawrence Bt. Branch; e bec,
Sbhawville, (sub-agency Quyon), Sherbrooke, Bt. Cunegonde (Montreal) St. Jerome, Bt.
Johne, St. Sauveur (de Quebec.)

Branches in Manitoba and Norith-West Territories.

»duff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, medi
3::"";‘;’2:.“5:5‘-’"!&53"{3oma. Neepawa, (Sul-agency, Arden, Man.) Oak Lake, (sub-
agency Grisvold, Alta.) Olds, Fortage La kiairie, Fed 1 eer, Bouris, Wetaskiwin,
Whitewood, Winnipeg.

IN UNITED STATES—New York Agency, 63 and 66 Wall 8t. T. E. Merrett, Agent,
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
Head Office, Oshawa, Ont,

T“E WESTERN B ANK Capital Authorized . 81,000,000 00

COapital Bubscribed .. 500,000 00

Qapital Paid-up...... 439,400 00

.............. 217,500 00
Board ot tors

Jouw Cowax, Esq., President
 ReuBEN 8, HAMLIN, Esq.,

a

Board of Directors—

Hon. William Gibson, President
George Roack John Proctor
A. B. Lee John S. Hendrie
George Rutherford
J.Tupnbull, Vice-President aud
General Manager.

H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TUrNBULL, General Manager.
Head Office, =~ =~

HAMILTON, Ont.

Oapital:..veves $2,000,000. Reserve Fund... $1,700,00C. Total Assets.... $22,000,000
Branches
Atwood Georgetown Kamloops, B.C. Niagara Falls Simcoe
Beamsvillo Gladstone, Man, Lhtowerﬂ Niagara Falls South Southampton
Berlin orrie Lucknow Orangeville Stonewall, Man.
Blyth Grimsby Manitou, Man. Owen Sound :neelwner
Brandon, Man. Hagersville Melfort N.W.T Palmerston 'oronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O,
Carman, Map. “ Barton 8t. Milton Plum Coulee, Man. Wingham
Chesley * East End Mitchell Port Elgin Winkler, Man,
Delhi * West End Minnedoss, Man. Port Rowan Winnipeg, Man,
Dundas Hamiota, Man. Miami, Man. Rill»lcy “‘,"’“!P“ﬁ' Man.—
Dundalk Indian Head,N.W.T. Moose Jaw,NwT Roland, Man. Grain Exchange
Dunnville Jarvis, Ont. Morden, Man. Saskatoon, X.w.T.  Wroxeter

Correspondents in United States.—New York—Fourtt National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—0ld Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Bank of Commerce. _Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louie—Third National
Baok. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Ocllections effected in all parts of Canada promptly and cheaply.

Correspondence sollclme(i.

Capital Authorized $1,500,000.00

PEOPLE'S BANK |“5icisroiredorst-

J. J. STEWART.......President
Groroe R. HArT, Vice-Pres't
W.H Webb, Hon.G. J. Troop.
Andrew Mackinlav. Michael

iz Murphy. M. A. Curry, M.D.
. R. CLarkE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
Woodstock, N.B., Lune_nburg. N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
gue.. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebect
.Q., Hartland, N.B., Danville P.Q., Grand Falls. N.B., Bridgewater, N.S.,
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B., Andover, N.B.
Bankers- -The Union Bk. of London, Londcn, G.B.; The Bank of New York,
New York ; New England National R ink, woston: Bank of Toronto, Montrea!

W. F. Cowan, Fsq.  Thomas Paterson, Esq. _J. A. Gibson, Esq. ice-P
w. g‘ Allen, Keq ohert McIntosh M.D. T. H. McM1ILLAX, Cashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port
Perry, Pickering, Platteville. Sunderland, Tilsonburg, Tavistock, Whitby, Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptl_ﬁ made,
Correspondents in New York and in Canada—The Merchants Bank of Canada

Lovndon, Eng.—The Royal Bank of Scotland.

The Sobereign
AWank
A. A. ALLAN, Esq.

of Canada
AnrcH, CAMPBELL, Esq., M.P.

Hon. PeTER McLAREN Hon. D, McMiLLAN
Joun PuesLiy, Esq. HeNRY R. WiLsoN, EsqQ.
BRANCHES :

Capital Subseribed, $1,300,000,00
Capital Paid-up, = 1300,000.00
Reserve Fund  «  «  325,000,00

DIRECTORS ;
H. 8. HOLT, Esq., President, Montreal
« RANDOLPH MACDONALD, Ksq.
Jas. CARRUTHERS, KEsq.

Amherstburg Markhamn St. Catharines
Aylmer Marmora Stirling
Belmont, Milverton Stouffville
Burk’s Falls, Ont. Montreal Sutton, P.Q.
Claremont,  ° ** ‘West End. Thedford
Clinton Mt. Albert Thessalon
Crediton Mount Forest, Ont. Toronto
Dashwood Newmarket Unionville
Exeter Niagara ‘Waterloo, P.Q.
Frelighsburg, P.Q. Ottawa Wyoming
Harrow * Market Branch. Zurich, Ont.
Havelock Perth

Interest allowed on deposits D. M. STEWART,
Correspondence solicited. Montreal, P.Q.  General Manager

Union Bank of Halifax

Capital Authorized,........... ....$3,000,000
Capital Subseribed ................$1,8387,250
Capital Paid-up .................... $1,828,900
Roat i il L 700

DIRECTORS
Wm. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., Vice-PRESIDEKT.
C. C. BLackapar, . Gro. MitcueLy, M.P.P. E. G. Smith

A. E. JonEs, GEORGE STAIRS
Head Office, ... .. Halifax, N. S.
B. L. THORNE, (oo iooiiscsnsonannsosnecs GENERAL MANAGER.
C. N. S. STRICKLAN 4 STANT GENERAL'MANAGER
W C HARVEY ovoiuiite ivvssoridshivvrswse wevesas INSPECTOR.

BRANCHEN 4
IN 'NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,
ridgetown, Clarke's Hartor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro,
Sherbreoke, Springhill, Truro, Jindsor, Wolfville, Yarmouth.
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou. Worth *
Sydney, St. Peter's, S\'dn?'. Sydney Mines,
IN NEW:BRUNSWICK—St. John.
IN BRITISH ‘WEST INDIES—Port of Spain, Trimdaa.
CORRESPONDENTS
. London and Westminster Bank, London, England
Bank of ' Toronto and Branches, Canada.
National .Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N. R. |
CAPITAL. .. ... 00 ... $200,000 RESERVE,.... ..
. H. Topp, President. F. GranT, Cashier.

A entl"——London. Messrs. Glyn, Mills, Curric & Co. New York, Bank ot New
York, B.IN“A. Boeston, Globe National Baunk. Montreal, Bank ot Montreal
St. John, N. B.,, Bank of Montreal. —  Drafts issued oa any Branch of the

Bank of Montreal.

1INCORPORATED 1836,

Head Office, QUEBEC
LA B ANQUE Capital Authorized - - - - 2,000,000 00
Capital Subscribed - - - - 1,500,000 00
N ATION ALE Paid-up Capital . = = = = 1,500,000 00
e T RN S IR R 400,000 00
Undivided Profits - - - 69,704 27

Board of Directors
R. AUDETTE, E8Q., President. A. B. Duruis, EsQ., Vice-President.

Hon. Judge A. Chauveau N, Rioux, Esq. _N. Fortier, Esq. V. Chateauvert, F.
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. Sy
e LAvolg, Inspector.

8t. Francoig, Beauce, Que,, Ste. Marie, Beauce, Que., Chicoutimi, ¥
St. Hyacinthe, Que., Joliette, Que., St. John's, P. ..'Rimouuki, u%.‘:ehd'ui::ubeg:;' u:"
h};lointné?m; s 1“3‘ i"r;,nlen}’l!lq,"Q\m., St. %al.mlrb“ uc..MI\'icolﬂ(.%ue., Coaticook. Que.,
aie St. Paul, Que., Plessisville, .y vis, .y arieville, ¥, is-Pistoles
Q!ie., gl. C}‘urlca. chl’}e:hll:oc. Qm-.B Agents: S s e o Bisiolen
Jondon, England—The National Bank of Scotland, Ltd. Paris, France— i e
nais. New York—First National Bank. Boston, Mass.—National Bu:l:‘l::tf %fvlde.::u%tylg;
Prompt attention given to collections  Correspondence respectfully solicited. ¢

BANK OF YARMOUTH,

Nova Scotia.

T. W. JOHNS, CASHIER. | H. G. FARRISH, Ass't Casuier.

DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, Vice-PresipexT

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT,
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—T}
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank. N, >
York—The National Citizens Bank.—Boston—The Eliot National Bank.'_p‘h%w
delphia—Consolidation National Bank.—London, G. B.—The Union Bank'a;
London. Prompt Attenrion to Collections. o

Quebec, 8t. Roch., Quebee, 8t. Johns St., Montreal, Ottawa, Ont., Sherbrooke, gl:lz‘e..

Incorporated by Royal C harter
and Act of Parliament,
Establishea 1825,

Tue NATIONAL BANK
OF SCOT] LAND

" Capital Subscribed........ ..o ssee sose e 885,000,000

Huﬁmc.:

Edinburgh

Pald-up ..... cmee soees w—; 1,000,000
Uncalled ...c.c.omensnisecn o 4,000,000
Reserve Fund ... ceee sees o 1,030,000

TromAs HECTOR SMITH, General Manager GEORGE B. HART, Sec
London Office—37 Nicholas; Lane. Lecmbard Street, E.c,

S. CockBURN, Manager. | THOMAS NEss and JoHN FERGUSON, Ass't. Many

The Agency of Colonial and Foreign Banks 1s undertaken and the Accepta ers,
of Customers residing in the jes, domiciled in London, retired on terms ':«_:el:
will be turnished on application. ie
All other Banking business connerted with England and Scotland is also transacted

The ONTARIO LOAN; & DEBENTURE CO.

Of London, Canada.

T..ary

Subscribed Capital - = = = 82,000,000
Paid-up Capital R i o o B A 32 1,200,067
Roserve- Fand ° 4 = oo wiiienl i A8 600,000
Total Assets - - sk 3,810,826
Total Liabilities - - - - 1,948,916
Debentures issued for 3 or 5 years. Debentures

interest can be collected at any agency of Molsons Tank

without charge.
WILLIAM F. BULLEN,
" » Manager
TLondon Ontario, 1904.
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation'has been declared for the

half-year ending June
payable on and after

3oth,

1904,

and that [the same] will'be

Saturday, the 2nd Day of July, next.

The Transfer Books will be closed from the 15th to] the 3oth

of June, inclusive.
By order of the Board.

Toronto, May 2sth, 1904.

GEO. H.¥SMITH,

Secretary.

The Huron and Erie Loan
and Savings Company

Dividend No. 80.

—

Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current
half-year, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after e

Saturday, July 2nd, 1904.

The Transfer Books will be closed from the
17th to the 30th June, both days inclusive.

GEO. A. SOMERVILLE,

London, May 31st, 1904. Manager.
London & Canadian Loan & Agency Co.
Limited,

Dividend No. 68.

Notice is hereby given thata dividend of
Three per cent. on the paid-up Capital Stock
of this Company for the six months ending
80th June, 1904, has this day been declared,
and that the same will be payable on the

2nd July next.

The Transfer Books will be closed from the
25th June to the 1st July, 1904, both days
inclusive. By order of the Boarg.

V. B. WADSWORTH,
Toronto, May 31st, 1904. Manager,

THE TORONTO MORTGAGE COMPANY.
Dividend No. 10.

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half-year, ending 30th
June, 1904, and that the same will be
payable at the Offices of the Company, No
13 Toronto Street, on and after

Saturday, 2ad July, 1904.

The Transfer Books will be closed from the
15th to 30th instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.

When writing advertisers please mention
the I!pnemy Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.
AuTHORIZED CAPITAL......%$2,500,000
SuBscrIBED CAPITAL......$2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON Managing Director.

Tho Canada Landed and National Investment
Company, Limited.

DIVIDEND NO. 86.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum, on the
Paid-up Capital Stock of this Company has
been declared for the current half.year, and
that the same will be payable at ‘the office of
the Company on and after the SECOND DAY
OF JULY, 1904. ]

The Transfer Books will be closed from the
2oth to the 3oth days of June, both days in-
clusive, By order of the Board,

EDWARD SAUNDERS,

Toronto, June 1st, 1904.. Manager.

Imperial Loan & Investment Co.

EstasLisuep 1863, OF CANADA.

JOHN H. TILDEN, EsQ., - - - _ PresipenT,
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Hovour JUDGE MORSON - VICE-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, BT SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half-Yearly., *

Money Advanced on Mortgages, Stocks, Bonds
-and Debentures.

6FF|°E8 — IMPERIAL CHAMBERS,
and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Life Building |
o d e SR,

Money loaned on improved freehold at low rates.
terms of repayment.

JOHN HILLOOK,

Libaral
JOHN FIRSTBROOK,

President
A. J. PATTISON,

Vice-Pres.
- MANAGER.

D0 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled *“ An Invest-
ment of Safety and Profit," which tells
you all the facts about a desirable
investment in our

524 Debentures.

It's a fact, and the shrewd investor is
taking advantage of this opportunity of
scouring this Debenture before the
limited issue is exhausted. i
We could send you this booklet
if we only had . your address.
Write now while you have the

STANDARD. LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, B it

MANAGER.

m;n;lll;nmwdem& l;an Society
DIVIDF.IG—No. 66.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capita
Stock of the Society_has been declared for the
half-year ending uth June, 1904, and that
the same will ve payable at the Society's
Head Office, Hamilton, Ont., on and after
Saturday, the 2nd day of July, 1904,

The Transfer Books will be closed from the
15th to the 80th of June, 1904, both days
inclusive. By order of the Board

C. FERRIE,

Treasurer.
5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly .

The Dominion Permanent
Loan CGompany

12 King Street Wes
HON. J.'R. STRATTON, President.
. M. HOLLAND, General Manager,

The RELIANGE

Loan and Savings Company
: 0f Ontario. ’

23rd May, 1904.

Hon. Jouy DrypeN
resident

.AM!I!,S G.:.;NN.
10e-reside
J. BLAchox

Manager
84 KING ST. E.,, TORONTD | W. N. Dowar
Secretary
ESTABLISHED JUNE 25, 1895,
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Assets SEEAPSRCY 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member ot

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTRFAL

StocKk & Share Broker.
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The Ontario Loan and
Savings Company
Oshawa, Ontario

CAPITAL SUBSCRIBED
CarrtaL Pam-uvp
CoNTINGENT ...

$300,000
300,000

25,000
Reser  Funp 75,000
DerosiTs AND CAN. DEBENTURES 523,751

Money 10aned at low rates of interest on the security of
Real Estate and Municipal Debentures,
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President,

T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

- Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis Bt., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Maniolpal
Corporation Securities a speclalty,

Inquiries respecting investments freely aiswered,

SIMPLICITY \
ELEGANCE )

RICHNESS

We design
and manufactyre
% exclusively Filtings and
Furniture for Banks, Offices,
Schools, Churches, Opera; Houses

Drug and Jewelry Stor es

Write for turther partic-
ulars and prices to

The

7)) Ganadian Offioe and School (g
Furniture Co., Limited,

rlo, Canada.

ABRAHAM ALBIN, who less than a year
ago took over the branch store at Glen
Robertson, of A. Markson, of Alex-
andria, Ont, has recently assigned to
W. A. Cole, of Ottawa. His liabilities
are put at $2,600.

|

THE assignment is reported of Joseph
Fisher & Co., general dealers at Jonqui-
eres, in the Saguenay district. Fisher,
who had been latterly using his wife’s
name, has been a good deal of a “rolling
stone.” He has peddled through various
sections of Quebec Province, and once
kept store in the Beauce district. After-
wards he was in business in Quebec
City, where he compromised in 1901, and
a year later he had to assign, with the
result that he has since had to do busi-
1ncss under cover,

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.

WM. WHYTE, Esg., WM. HARVEY, Esg.,
ViCe-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage?

The Peoples Building and

Loan Association
Head Office,

London, Ont,

Dividend No. 18.

Notice is hereby given that a dividend at
the rate of SIX per cent. per annum on the
Permanent Stock of the Association, for the
current half-year has been declared, and that
the same will be payable at the office of the
Association, on and after SATURDAY,
JULY SECOND, 1904.

The Transfer Books will be closed from the
21st to the 3oth June, both days inclusive,

WM. SPITTAL,
Secretary-Treasurer,

London, Ont,, June 14th, 1904,

K="§100,000 special issue of this Stock now
open for allotment.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS coO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent, premium. This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

A dividend at the rate of Seven per cent, per annum
was declared on the Permanent Stock for the year 19o3.
. Five per Cent. Full-paid Stock (is an excellent
investment), withdrawaole in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:
W. T. Alexander, Esq., President and Manager.

..E. S. Popham, Esq., &l.l)., Vice-President.

J. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,

E. D. Martin, Esq., Wholesale Druggist. [Exporters.

James Stuart, Esq., Presidert Stuart Machinery Co.
E. L. Taylor, Esq., Barrister-at-Law.

F. H. Alexander, Esq., Secretary.

BOND
LIST

MA

WE HAVE AT THE PRESENT
TIME A NUMBER oOF
GOVERNMENT, MUNICI
PALL AND CORPORATION
SECURITIES WHICH WE ARE
OFFERING TO OUR CLIENTS
AND TO INVESTORS GENERALLY
TO YIELD 3¥%% To 6%

DOMINIO
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO,

The Toronto General
Trusts Gorporation,

Semi~-Annual Dividend.

Notice is hereby given that a Dividend at the
rate of Seven and One-Half per Cent. (74%)
per annum on the Capital Stock of this Cor-
poration has been declared for the half-year
ending 30th June, 1904, and that the same will
be payable on and after

Saturday, 2nd July, 1904.

The Transfer Books of the Corporation will
be closed from the 16th to the 30th of June,
both days inclusive.

By order of the Board,
J. W. LANGMUIR,
Managing Director,
Toronto, May 31st, 1904.

AGRICULTURAL

SAVINGS AND LOAN COMPANY,

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd July next.

Transfer Books closed from 15th to the
30th instant.

C. P. BUTLER,
London, 13th June, 1904, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLping,
LONDON, - CANADA

——

Capital Subscribed...........$1,000 a0a ag
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. . PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

According
To Will

The prudent business man will
name a trust company as his
executor, because he is. then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.
WRITE FOR LITTLE BOOKLET.

THE
Trusts & Guarantee Co,
[] LIMITED
Capital Subscribed, - - $2,000,000.00
C:g;tal Paid-up, - - - 800,000.60

OFFICE AND SA¥E DeposiT VAULTS ;

14 King Street West, - Toronto.

—
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Debentures

Municipal, Government and Railway Bondl
c :fg‘a""d SO ks dutas

an alwavs supply bonds suitable for d t
with Dominion Government. s epom

StocKs New York, Montreal, and

Toronto Stock purchased fo.
carried at the lowest rates of |nter2:t

H. O'HARA ¢& Co.

No 30 TORONTO STREET

Men}beg ot the Firm—H. O'Hara, H. R. O'Hara, W,

ara.

Hmben Toronto Stock Exchange —H R. O'Hara,
w. ara

and 'nvestment

Bo " D SECURITIES.

First Class Traction Bonds to pay 57.

ZAMILIUS JARVIS & CO.,

BANKERS & BROKERS,
Members Toronto Stock Exchange.
Canadian Bank of Commerce Building,
TORONTO.

Members of Firm: — Emilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRrUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TorONTO

E. R. C. Clarkson, F.C.A. W H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia.
(and at Victoria)

Powers ot Attorneﬁ to be issued to
n F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WinNNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn t. Memsies, F.C.A. (Can.)

R. A. RUTTAN,

(Svcerssor To J. F. RUTTAN).
Established 1880.

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, Port Arthur, Out

Wi Barber & Bro.
-~ PUERNAERS

GEORGETOWN,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

cep &

osted
EVERY
DAY

ONTARI(C

Our " Daily Bulletin '

Iho only thln& of Iho kind

In Canada. most com

plete and reliable record (f

Failures — Compromises -

Business Changes—Bills of

Sale—Chattel Mortgages—

Writs and Judgments forthe

antire Dominion,

We issue carefully re-
our

vised reference books t
times a year,

R. G. DUN & Go.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe.

Mercantile Summarv.

WATERWORKS and sewage systems are
being installed at Lethbridge, at a cost
of $300,000.

ON the 2nd prox., ratepayers of Ochre
River, Man., will vote on a by-law to
raise $25,000 for bridge and road mak-
ing.

Tue city of Kingston, Ont., invites
tenders for the purchase of debentures
for $182,000, for the purchase
electric light plant, bearing interest at |
the rate of 4 per cent. per annum. |

of an

UPr to the 1st inst., the building permits
issued in the city of Winnipeg for the
present year totalled $3,334,150, an in-
crease of nearly a quarter of a million
over the same period of last year.

|
|
|

GiLmour & Co., Trenton, Ont., aré |
offering for sale the Trenton and
Algonquin Park sawmills, and the

timber limits in Peck, Hunter and Me-
Laughlin townships, and in
Hastings, Haliburton and
counties,

Peterboro

y |
|

Addington |

A MEETING of the creditors of Fraser
’Jnhnsun & Company, wholesale saddlery
and harness dealers, Hamilton,
recently an assignment to
Lamb, is for
22nd inst., -at the latter’s office. The
of the above-named firm have
been in a precarious condition for some
time past. No figures are available as
yet. |

who
Mr.
the

made

Frederick H. called

affairs

Pulp & Power Com-
the head is J. M. Mac-
are preparing for an immediate
erecting a million-dollar miH|
for pulp: and paper l;mking,i
Island, B.C. It has
61,000 of spruce timber
land. i

|

|

|

Oriental
of which

Tae
pany,
kinnon,
start
and plant

in

{on Princess Royal

leased acres

Tue Milling

incorporated

Kingston
has

Company,
under
for the purpose of carry-
developing

Limited, been
Ontario laws,
ing milling
water-power, generating electricity, etc.
Among those interested are Mr. E, C,
of Kingston, and B. W.
 Heaslip, of Gananoque.

Mescrs. H. Appleton and P. Primeau,
of Calumet, Mich, propose erecting a
copper smelter on the ndrth shore of
Lake They control copper
properties in Salter township. At pres-
ent the ore is exported to New Jersey
and other places, at a heavy expense 1'01—I
freight charges.
ment is sought, in the form of a bonus]
or otherwise. [

Tuae “ Turbinia,” the new turbine
boat belonging to the Hamilton Turbine
Steamboat Company, which will run a
service from Toronto to Hamilton, has
arrived in North Sydney, from New-
castle-on-Tyne, after a highly satisfactory
‘ trip across the ocean. In spite of stormy
weather, the passage from land to land
was made in six days, while during some
periods her speed was 2234 miles per
hour, though the contract read for 19
i knots only.

on a business,

Gildersleeve,

Huron.

Aid from the Govern-

! Tromas Frynx,

, Cable Adress *Therson” Toronto.

BARRISTERS, SOLIOITORS,

LONDON & PARIS EXCHANGE,

LIMITED.

Dealers in Canadian and American
Shares on Margin.

South African, Rhodesian, Westralian
Shares dealt in for Investment or
Speculative Account.
Options for one, two or three months
executed on Shares listed on the
London (England) Exchange.

Canadian Office,
34 Victoria Street, Toronto.

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission

Merchants

Board of Trade Building
Tomnto Onmno

JOHN STARK =« co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders prom; executed on the Stock
olpugronto Montreal, New
York md London.

Stocks bought and sold for cash, or on
margin,

Phone, Main 880. 26 Toronto St., TORONTO

OSLER & HAMMOND

'Stock Brokers and Financlal Agents.

. 18 King 8t. West, TORONTO

Dealers In Govotnmenl. Munleipal, Rallway, Cir
; Trust and Stocks on Lox-
don, Eng., New York, Momrell and Toronto Exchanges
bought and sold on commission,

lonx L. Correx.

Telephone Main 957

THOMSON, TILLEY & JOHNSTON

&o,

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson.
Parmenter,

R.

[!BBONS & HARPER,

Earristers, Solicitors, &c

H.

Office—Corner Richmond and Carlin  Streets
LONDON, ONT.

FRRD F. HARFER

QIO C. GIBBONS, K.C.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
St t T r, K.C. Frank H. Phippen,
{\ |ll|§\‘r‘1r’1ar uppe George D. Minty,
Gordon \I«.[l’ a\nsh Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co,, Ltd,, The Canada Life Assurance
Co., The Edinburgh Life Assurarce Co., The Canadian
Pacific Railway Compaay, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Cnmpm.\. The Ontario Loan &
Debenture Company, etc., etc.

4 H. Mol.arcn & Co-
COMMISSION MERCHANTS & BROKERS

A@eENTS FOR—The Dominion Radxator Co
The Metallic Roofing C
Anti-Friction Alloys, Ltd Atlas Metal,
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig Si., IONTREAL
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.

9 New York Produce Exchange,
New York Cotton Exchange
Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
gt Chicago Board ot Trade

J. C. BEATY, M anager.

Rotunda) King Edward Hotel, TOKONTO

INVESTORS

Aasiring to realize the Large Interest and Profits

ssible in legitimate Mining, Oil, Timber and
Smelter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should” send for our
Booklets, giving full information, mailed FREE

BUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto,

“

CARTER & COMPANY
Stocks, Bonds & Investment Securities

21 and 23 Colborne Street.

Direct New York Stock Exchange.
it Cotton Exchange

Prlvatl" Wire *  Produce Exchange.
Ires l Chicago Board of Trade.

Phone Main gayq.
Long Distance,

~Municipal Debentures
E bought and sold. also
Government and Railway

Bonds.  Securities suitable for investment by Trustees
and Insurance mpanies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & Cu,,
24-26 King Street West TORONTO;, Ont

Corresponaence
nvited,

THE warehouse and stable of A. H.

Patterson, hardware merchant, Chatham,

Ont. have been burned down., Loss on
stock about $6,000, partially covered by
\insurance.

TrE Canadian Northern elevators at
Port Arthur are now completed, the
machinery having been set in motion
for the first time last week. They are
built entirely of steel and cement, and
their total capacity is 3,500,000 bushels.

THE Payne Consolidated Mining Com-
pany, Limited, held their annual meet-
ing in Montreal a few days ago. The
shareholders decided to issue at once
$90,000 worth of bonds for further de-
velopment purposes, and to pay off part
of the indebtedness.

A FARMER of St. Guillaume d’ Upton,
Que., named O. Labranche, who has also
been doing business in lumber, has been
asked to assign.——Joseph Labelle, baker
at Iberville, has assigned. His liabilities
are small, and mostly local.——Bigon-
esse, & Seguin, composed of Mrs. (Dr.)
J. A. Bigonesse and J. O, Seguin, carry-
ing on a store business at Labelle, Que.,
since the fall of 1002, have turned over
their estate to the assignee.

Mercantile Summary.

A. T. Tarprr, of Ottawa, quite a begin-
ner in the grocery line, has become in-
volved. A chattel mortgage on his
stock has been foreclosed, and he has
had to assign.

Tue Cunard Steamship Company have
placed contracts in Clydebank and New-
castle-on-Tyne for two turbine steamers
with a speed of 24% knots per hour and
760 feet in length.

[T is stated that the old glass factory
on Macauley street in Hamilton is to be
torn down; and that the Diamond Glass
Co. and the Mansfield Glass Co. will
erect a modern building with up-to-date
machinery, in place of it

Vicroria and Nelson (B.C.) capital-
ists are organizing a company with a
capital of $250,000, under the name of the
Flathead Valley Oil and Development
Co,, to develop between 5,000 and 10,000
acres of oil land in " the Flathead Creek
district,

HiLbEGE or Rondeau, of St.

Norbert, Que., doing business in a small

[ldaige

way as a grocer and butcher, has as-
signed. His habits are reported to have
been such as to call forth some criticism,
and during the past few months several
judgments have been recorded against
him.

IN the fall of 1902, F. Gareau, who had
formerly been clerk, began storekeeping
at Rigaud, Que. He apparently has
worked hard, going out peddling through
the country himself, while his
looked after the store, but he has not
made a success of it, having had to
assign, and he now proposes a 35 per
cent. settlement,

TuE strike of the masters and pilots
on the Great Lakes, which has tied up
traffic almost completely for six weeks,
has now been declared off, the masters
having agreed to accept the wages
offered by the Lake Carriers’ Associa-
tion, Thus ends one of the most costly

' strikes, from the point of loss of wages

of the men, earnings of capital of em-
ployers, and general trade of the country,
in recent years.

A Mmost regrettable accident occurred
near Sorel on Sunday last to the Riche-
lieu and Ontario Navigation Company’s
boat “Canada” while on her .way from
Quebec to Montreal. She was collided
with in the early morning by the Do-
minion coal steamer “Cape Breton,” of
Sydney, C.B. A large hole was stove
in the starboard side of the “Canada,”
and she sank within 'a few minutes in
about forty feet of water. H. Banne-
terre, the purser; Alfred Thibeault, chief
clerk of the freight department of the
R. and O. line at Quebec, and three
other people lost their lives, the rest of
the crew and passengers being picked up
by nearby vessels and barges. The
“Canada” was valued at $190,000, and
was not insured except against fire. The
directors think it will cost $80,000 to

! raise her.
1

wife |

JENKINS & HARDY

. ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

(5% Toronto Street, - - - - Toronto,
465 Temple Building, - - - Montreal,
|"00 William Street, - - - New York,

<
| el
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CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL
LEADING WHOLESALE HOUSES.

A Beautiful Book.

The above caption is what everyone is saying
about the new publication on the World's Fair
issued by the Grand Trunk Railway System.
It is without doubt the most artistic and beauti-
fully gotten up publication that has been issued
in connection with the World's Fair. On the
very handsome cover are illustrations of two
beautiful statues displayed at the Fair, em-
blematic of the Atlantic Ocean and the Pacific
Ocean, embossed with steel die in high relief.
The book contains 48 pages with descriptive
matter of the main features of the Exposition
profusely 1llustratei, and embodies the latest
and best maps ot the City of St. Louis, show-
ing street car lines and many other features,
also a map of the World’s Fair grounds, and a
large map of the Grand Trunk Railway System
showing the route to and from the Fair, as well
as variable routes and attractive side trips that
will appeal to their patrons. A chapter on
“ How to Reach St. Louis " is given, and all
iuformation that prospective visitors to the Fair
are looking for. The publication is not only
one that will interest everybody who secures a
a copy, but will be a handy guide to those who
take in the Exposition. Copy can be had for
four cents in stamps, on applicaticn to J. D,
McDonald, District Passenger Agent, Toronto.

The Grand Trunk will on June 13th com-
mence to operate a double service direct to St.
Louis from Montreal, Toronto, Hamilton,
London, Etc.
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‘ . The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

M A NUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Specia! attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers car
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respectiie
Icalities :

MEAFORD—Gzey County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co
Agents, Money to oan

GEORGB F. JEWELL, F.C,A., Public Accountant
Ont.

and Auditor, Office, 861 Dundas Street, London,

COUNTIES Grey ana Bruce oollections made op
commission, lands valued and sold, notices served
A general financial business transaoted. Leadlng loan
sompanles, lawyers and wholesale merchants given as

ceferences
H, H. MILLER, Hanover
0
-I HN RUTHERFORD, OWEN SOUND, ONT.
Lt d Aucticnear for O y of Grey,

Lands valued and sold ; Notices served ; Fire, Lite
and Plate Glass Insurance; several factory and mill

sltes in good locations to dispose of. Loans eftected
Best ot references,

The Grenfel Investment Co.

GRENFELL, N,W.T.
A General Banking and Financial Business transacted.

ial attention giveu to collection: Neudorf, Hyde,
Tiree, Maciabilf snd-Bheasant Fooe o orh Hyde

Jas. Younc-Tromson, MGR.

)

£ A0 ar { 194 :
when cutting stencils on
the UNDERWOOD, find
‘that the letter o and the
cipher do not cut out,

leaving an ugly looking
hole in the finished work.

“It's a Perfect Machine,”
UNTED TYPEWRITER CO,,

SOLE CANADIAN DEALERS.

Mercantile Summary

Mr. R. E. GosNELL, secretary to the
British Columbia Provincial Bureau of
Information, and compiler and writer of
several useful books and pamphlets, has
been appointed editor of the Victoria
Colonist,

THE Western Fuel Company, whose
pit-house and other buildings at Nanai-
mo, B.C., were recently destroyed by
fire, will at once begin the work of re-
building at a cost, it is said, of some-
think like $100,000. A new electric light
plant is also to be put in.

It is announced that the Government
of British Columbia has decided to issue
tmmediately licenses for prospecting for
oil and coal in the two famous blocks in
South-east Kootenay, long held under
reserve for railway purposes. The de- |
cision appears to meet with approval in
local circles, where it is believed it will |
be followed by greatly increased devel-
opment,

WE note the failure
general Combermere,
Ont. He was formerly a school teacher,
and subsequently clerk a short time for
D. Johnston, who failed in the spring of
1903, when Leckie bought the stock. The
latter is not reported as having given
the business such attention as would in- |
spire confidence in his success, and his |
assignment is not therefore :lltog('thcri
a surprise.

of D. C. Leckie,

storekeeper, at

|
|
|
|
|

Tur Lake Superior Corporation, by]
which name the Consolidated Lake Su- |
perior Company is now known, have !
elected the following officers: Prcsidcnt,‘
Charles D. Warren, of Toronto: vice-
presidents, Charles E. Orvis, of New
York, and Thomas J. Drummond, of
Montreal; treasurer, John T. Terry,
New York; directors, Francis B, Reeves,
Philadelphia; J. Tatnall Lea, Philadel-
phia; John T. Terry, New York; Du-
mont Clarke, New York; Geo. B, Turrel,
Orange, N.J.; F. H. Clergue, Sault Ste.
Marie, Ont.; Chas. S. Hinchman, Phila-
delphia; N. W. Rowell, Toronto, and
Edward Q. Trowbridge, New Haven. A '
cheque for $1,000,000, to be used as work-
ing capital has been, it is stated, paid
into the treasury of the company.

CONFIRMATION is made of the an-
nouncement that the New York Central
Railway has decided to substitute elec-
tricity for+steam over part of its sys-
tem. The Railway Age says it is build-
ing a number of new engines of a nor-
mal rating of 2,200 and 2,800 horse
power, which is 50 per cent. more: than
that of the largest steam locomotives on ‘
the. road. With a light train the loco-
motive is expected to have a speed of
75 miles an hour, and withk a heavier
train a similar speed can be attained by
coupling two locomotives and working
them as a unit. The specified require- |
ment is that the locomotive shall carry
4 train weight of 435 tons from New
York to Croton, thirty-four miles, in 44
minutes, and with one hour lay-over, to
be able to keep up this service con-
tinuously.

|

"ending June j3oth,

A Good Inveslmenf

IS A

Solid Leather
Steamer Trunk

This is without doubt the
strongest and most convenient

trunk made. Only the best
quality of leather is used.—It
has steel frames and solid brass
lock.

30 Inch..........$25.00
33 Inch..........8$27.00
36 Inch..........$20.00
Express charges paid in
Ontario. Our handsome Cata-
logue “M" is mailed free. It
illustrates special lines in travel-

ing and leather goods that
cannot be purchased elsewhere.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

Petrie’s New Stock List,

Those in want of New and Second-
hand Machinery of all kinds
should send for the New Monthly
Stock List. — Engines, Boiless,
Iron and Wood Working Machin-
ery, Water Wheels, etc., etc.

H. W. PETRIE.
131-145 Front St. W., Toronto, Ont.

THE COLONIAL
INVESTMENT AND. LOAN COMPANY.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of three per

‘cent. (3p.c.) on the permanent prefeérence stock of

this company has been declared for the half-year end-
ing June 3oth, 1904, and that a dividend of three
per cent. (3 p.c.) upon the ardinary permanent stock
of the Company has been declared for the half-year
1904, and that the same will
be payable on and after

Saturday, 2nd Day of July next.
The Transfer Bo}.\ks of the Company will be closed
from the rsth to the zoth of June, irclusive.
ljy order .of the Board.
(Signed). ~A. J. JACKSON.

.« General Manager.
Dated Toronto, June, 2nd, 1904 ;

7,
g
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Natiunatl Trust Co,,

LIMITED.
22 King Street, East, Toronto.

DIVIDEND NOTICE.

Notice is hereby given that a
quarterly dividend for the three
months ending June 3oth, 1904,
at the rate of Six per Cent. per
annum, has this day been declared
upon the capital stock of this
Company, and the same will be
payable on and after

The 2nd Day of July, 1904.

The Transfer Books will be
closed from the 20th to the 3oth
June, both days inclusive.

W. T. WHITE,
Toronto, General Manager.

June 1st, 1904.

|
l
r
i
|

ENGINE & ' PUMP CO,

TORONTQ, ONT. LIMITED

Th

Barbere& Ellis

CO’y, Limited
OFFICE ROOM :

01 Board of Trade.

WAREHOUSE :

Granite Rink
Church Street.

We are receiving daily

Large
Shipments
Of L B

Paper,
Envelopes,

and

Printers’
Stock

Write for Particulars.

| passage will represent a certain depart-

ETARY TIMES

Mercantile Summary.
TrE awarding . by the Montreal |
Harbor Board, of the $2,500,000 contract 1
| for steel freight sheds, to Peter Lyall & |
Sons, approved by the ],)u-!
minion Work to be |
started with a thousand men at once.

has been

Government. is

IT is announced in Halifax that the
Atlantic Company and the
{ Fundy Coal Company have decided to
K amalgamate.

Grindstone

An up-to-date coal min-

ing plant is to be installed at once, and
izm improved plan of working the quarry
{ put into force, whereby the stone can be

made ready for working in winter with-
out exposing it to the injurious action
of frost.

TrE petition of the Hamilton, Grims-
by and Beamsville Electric Railway to
be considered a railroad for the general
good of the country, and the under-
standing that it is to be acquired by the

Grand Trunk Railway, are meeting with
a good deal of opposition, especially at
the hands of the important body of

of

which it passes.

fruit-growers the district through
They fear it will mean
the abolition of competition and result-
ing high freight rates on their product.

A New YorkEeRr is out with another
proposition for quick transit across the
ocean. Mr. R. B. Painton claims to
| have invented a type of vessel which
would cross the Atlantic in three days, !
the means of propulsion being a series
of multiple electric propellers, arranged
‘alnng the side of the ship, and driven at
‘great speed. A plan
build a vessel 600 feet in length, and to
| cost about $2,000.000. A great saving in “
‘coal is looked for from the new type of |
vessel, it being claimed that the con- |
sumption will not be more than half the
usual,

is under way to

l Evrper, Dempter & Co., who have, by
arrangement with the Canadian Govern-
ment, taken up the steamship service be-
tween this country and South Africa,
propose, in order to bring about closer

 trade relations, to facilitaté the holding

of a sort of exhibition of Canadian
goods. It offers to place at the dis-
posal of Canadians, quite free of charge,

a certain number of passages, with

ample room for samples of goods. Each

ment of commerce. The boats named
are the “Melville,” sailing from Mont-
real on the 25th inst, and the “Mon-
arch,” which leaves next month.

— ea»e

i

f TORONTO STOCK TRANSAC-
! TIONS.

| —_—

The centres of attraction this week in
the -stock market have been Sao Paulo
and Richelieu and Ontario, the former
because of its great activity and rapid
rise owing to increased dividend and
bright prospects, the latter because of
its weakening in consequence of the
disaster to the steamer “Canada.” The
fo]lox\:ing summary will show the trans-
actions in the more important stocks in

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.
This design Made in Canada
a guarantee §
of quality. YOUR PRINTER CAN SUPPLY YOU.
ALL SIZES AND WEIGHTS,

(mm Cavaca Paper Co.
MARK

Limited 2
Montredl Toronto
We have pleasure in announcing that
we have in stock for
Immediate Delivery:
PAPERS —All Kinds, Sizes and Prices.

CARDS and CARDBOARD. 2
OFFICE SUPPLIES of every kind,

ESTERBROOKS’ PENS,
ENVELOPES, Etc.

Our New Factory and Bindery—
complete in every respect — now in full
operation,

Paper and Stationery Warehouse—

“Queen City Rink,"
Church and Hayden Streets

Temporary Office—96 Yonge Street.
BROWN BROS., Limited,

Stationers & Bookbinders, Toronto.

detail: Bank of Montreal, 5 at 245; On-

tario, 10 at 126%; Commerce, 39 at
1513%; Imperial, 139 at 21714-218; Do-

minion, 320 at 22674-227; Standard, 20
at 227%; Hamilton, 11 at 206-207; Trad-
ers, 28 at 136-137; C.P.R,, 1,241 at 11734~
119%; Rich. and Ont. Nav,, 372 at 74%-
86%2; Sao Paulo, 4,771 at 1044-10814;
Dom. Steel, 75 at 8-8%; bonds, $13,000
at 55-50; preferred, 75 at 2134-28; Dom.
Coal, 429 at 51)4-56; Nova Scotia Steel,
571 at 7034-7134.

—-

THE DANGER OF PLAYING WITH
FIRE.

We thank Mr. John B. Laidlaw for
sending us a circular, issued by the
British Fire Prevention Committee,
offering a medal and a purse of £20 for
the best fable for.children in respect to
the danger of playing with fire. The
secretary of the committee, of which he
1s a member, draws attention to their
offer. The competition is open to Cana-
dians, and, as the donor is a Canadian,
it is hoped that there will be a number
of papers from Canada. The competi-
tion for this prize is open to British sub-
jects resident in any part of His Ma-
jesty’s dominions, and elementary school
teachers are particularly invited to com-
pete. Besides the committee’s gold
medal and a purse of £20, there will be
other silver medals for meritorious
fables.

No fable shall consist of less than six
hundred words, or more than one thou-
sand two hundred words, and no fable
shall reach the committee later than the
31st of October, 1904. The conditions
can be obtained at the committee’s
offices upon application by letter only,
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ESTABLISHED 1855

TAYLOR

NY
HAVE MAS ATEN T EDR OVEMENTS

NoTFOUNP (= o MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
8y THosE WHO 1o SECURE

THE BEST SAFE
J & JTAYLOR.
TORONTO_SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG V/CTORIA

IN HER PUBLIC LANDS

many thousands ot square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns tor
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in

' Northern, Eastern and Northwestern Ontario, and

many more arc doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.

For Quality
and Purity

TWEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR

REFINING CO, Linied

MONTREAL
Special attention isdirected to our new Lump Sugar.
“DOMINO”

of the size made and used in New York and Paris and
put up in 50 and 100 Ib, boxes.

enclosing a stamped envelope, addressed ;
to the chairman of the Library Sub- |
Committee, 3ritish Fire Prevention )
Committee, 1 Waterloo Place, I.ondon,!
S.W. ]

: |

UNION MEAT.

A workingman entered a down-town
butcher store the other day and asked |
the attendant to let him have a nice
piece of meat, which should be the
cheapest possible for its size.

“Very well,” replied the butcher, and
in a moment he brought forth a calf’s
head, which he showed the would-be-
purchaser with some degree of pride.

But the latter did not appear satis-
fied “What I want,” said he, “is
something really nice. And be sure to
give me union meat.” ‘

At this, the butcher retired, and for
a few moments was very busy, aftcr!
which he returned to the customer with
the same calf’s head.

“But what is the difference,” remarked
the customer, complainingly, “between
this calf’s head and what you were show-
ing me a minute ago?” |

“Oh,” replied the man of gore, “I
have now taken its brains out”

LIFE AND ACCIDENT INSURANCE.

Sterling A. Cox, an insurance man of
Atlanta, Ga., has sued the Central rail-
road for $25,000 damages. Cox was
severely beaten by some drunken pas-
sengers, and the conductor refused to
come to his assistance.

An article written for the Saturday
Evening Post, by James H. Hyde, vice-
president of the Equitable Life Assur-
ance Society, on “Life Assurance as an
Investment for Young Men,” contains |
much good advice. The article has at- |
tracted a great deal of attention, so '
much, in fact, that the society has had
it reprinted in pamphlet form. It should !
prove an effective canvassing document. |

R. H. Plant, the Georgia banker who
committed suicide a few days ago, was'
also the general agent for a life insur-|
ance company with which he carried a
large amount of insurance. When the
company paid claims in his locality, a
large proportion of the amount was fre-
quently invested in Plant’s bank. As
most, if not all, of his insurance is in-
contestible, should the creditors secure
the money the company will virtually
have paid some claims twice over.—In-
vestigator.

The largest burglary that has been
committed in Chicago for a number of
vears was the stealing of $18,000 worth
of diamonds and jewellery from the
home of J. W. Kiser, a prominent manu-
facturer. The thief is supposed to have
been a butler, who was discharged a few
days before the loss was discovered. The
United States Fidelity and Guaranty
Company had a $7,000 burglary insur-
ance policy on Mr. Kiser’s property, and
is co-operating with the police in en-

deavoring to run down the criminal. It!

The Five Year
Combined Option
PoLiCY of the

National Life

Assurance Company

has most attractive features,
Look into its « « »

HEAD OFFICE,
Temple}Building,
TORONTO, Ont.

Some splendid
openings for
capable agents.

has had a $4,500 and a $2,000 loss within
the past few weeks in Chicago.

In a letter of date 14th June, Mr. A.
L. Eastmure tells us that the seven-
tenth annual convention of the Interna-
tional Association of Accident Under-
writers will be held at the Lafayette,
Portland, Me., on Tuesday, Wednesday,
Thursday and Friday, July 1oth, 2oth,
21st and 22nd, 1904. Mr. Eastmure is
on the Press Committee, and acquaints
us that the hotel has furnished the. as+
sociation with rates of fare during® the
convention, where there will doubtless
be a large attendance of representative
casualty underwriters from all parts of
the continent. They range from three
to five dollars per day.

cae

NEW SMOKE BY-LAW.

Most of our readers are aware that on
the first day of July next there comes
into existence in this city a by-law, the
object of which is to abate the smoke
nuisance. So far as we know no steps
have been taken by the Toronto. branch
of the Canadian Manufacturers’ ‘Asso-
ciation with regard to this new by-law,
although reports to that effect have been
circulated in the daily press and else-
where,

Some manufacturers in the city have
protested against this law on the
ground that there was not anything on
the market which would effectively do
away with the smoke. For the benefit
of those manufactiirers who are naturally
interested in this mew law, it might be
of interest to say that the Royal Auto-
matic Smoke Preventer and Fuel-saver,
recently placed on the market, and
handled by J. A. Whaley, Confederation
Life Building, Toronto, claims to do
this most effectively. Indeed, its powers
have been demonstrated before some of
the leading manufacturers of the city.

This machine will saye from five to
twenty-five per cent, of fuel, and can be
attached to any boiler without inter-
fering with the operation of the plant,
a factor which will be appreciated by all
manufacturers who are interested in the
economical operation and maintenance
of boilers, and will more than compen-
sate for the outlay required.
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Embazzlement

CGovered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
‘Write for Particulars.

J. E, ROBERTS, Cen’l Manager,
TORONTO.

WANTED

BY A YOUNG MAN EXPERIENCED IN
ALL DEPARTMENTS OF THE LUMBER
TRADE, A POSITION WITH COMPANY
IN CANADA OR A PARTNERSHIP WITH
ANOTHER YOUNG MAN IN THIS BUS-
INESS, WHERE MODERATE CAPITAL
REQUIRED TO COMMENCE.

Apply Box 175, care of Mounetary Times.

Inspector Wanted for
Manitoba and Northwest

The ILondon Assurance Corporation
invites applications for position of
Inspector for Manitoba and North-
West Territories, A experienced man
in field work, fully competent to super-
vise and extend the Corporation’s busi-
ness in the district desired

Address THE MANAGERS,
MONTREAL.

To Get Satisfaction

From your steam plant is the crucidl basis of
economy to all manufacturers. A satisfactory
steam plant is one that produces the greatest
needed power at the lowest cost.

THE CANADIAN CASUALTY
& BOILER INSURANCE CO.

Study this question. It is our business.
Fuel, Heat, Steam, Power, Labor and
Time Saved — IS CASH SAVED.
How to accomplish this saving is fieely imparted

' to all steam users who insure their boilers in
THE CANADIAN CASUALTY
AND BOILER INSURANCE CO.
22 Adelaide East, TORONTO.
WRITE TO-DAY ABOUT IT.

A. G. C. DINNICK, Managing Director.

|

TWO SIDES TO THE PICTURE.

Mr. Fielding, referring in his recent
{ budget speech, to the fact that Canada
i\\':ls importing capital as well as people
[said this was due to the “considerable
ﬁncnﬁm'c of incidental af-
| forded by his tariff, which, without be-
| ing excessive, was high enough to bring
the
“ILet party opponents,” he added,

prosecution

some American .industries across
line.”
“go up to the city of Hamilton and look
at the vast industries which have been
| established there by American capital-
!ists, who across the line

under the operation of this tariff, and

have come

| who are now employed in carrying on
| very large businesses.

Let them go to

| the city of Toronto and they will find

similar  organizations of American
capital starting in manufacturing busi-
ness.” This showed, Mr. Fielding
thought, that the tariff had not only |
been a great revenue tariff, but had |
afforded a reasonable degree of in-|
cidental protection, which had worked |

out, as far as those particular industricsj
were concerned, with very gratifying re- |
sults. |

! quently,

The New York Journal of Commcrcc‘

| commenting on these remarks speaks as
| follows: “ We are apt also to congratu- |

the of Can- ‘
ada by American enterprise and capital |
to develop industries there and divert |

the local labor to them; but it is the re- |

late ourselves on invasion

|sult of a tariff barrier for which our |

own policy is chiefly responsible, and it |

| prevents the employment of the capital
| at home to furnish the products of our |
labor to Canada while its own energies

| was better prepared.

were devoted to industries for which it;
The process of
forcing over the line is less to the ad-
vantage of either country than would be
a spontaneous development across the
line.”

- e

UNITED STATES FINANCES.

Henry Clews & Co.,, New York, in

their weekly circular, dated June 171,
1004, say:
Another uneventful week has gone

by, leaving Wall Street in the same con-
servative mood which has now prevailed

for weeks and months. If anything,

| exist for

| better prices for stocks.

|there is a change for the better; and the

THE PLANET

CHATHAM, ONT,

does not charge fancy prices. It makes
as good books as any first-class book-
making house in Canada. Estimates
promptly furnished for

Flat Opening Blank Books
Loose Leaf Ledgers, or
Loose Leaf Sheets

Invoice Books

Transfer Ledgers, Ete.

2

wave of pessimism which has long been
heaviest here is gradually giving way to
more hopeful
future. Up to date this feeling has been
more in the nature of a conviction that
all recent developments of an unfavor-
able character been amply dis-
counted so far as the stock market is
that reasons
any further Conse-
reports of lessened business
decreased railroad earnings,
bank have no
effect whatever Stock Exchange
values; they belong to the past; Wall
Street generally being nmost interested in
the future and but slightly concerned with
the present. Attention now is almost
entirely centered upon the crops. These
are generally progressing satisfactorily,
the only complaints being of backward-
ness in some regions and injury to win-
ter wheat. Monetary conditions, it must
be admitted, are generally favorable to
Loanable funds
are plentiful, and gold exports have been
checked by the, fact that foreign de-
mands seem satisfied for the present.

views regarding the

have

concerned, - ant no good

decline,

activity,
smaller clearings, etc.,

on

The British Canadian Loan and
Investment Company, (Limited),
Dlvldot:u_l—;lo. 53.

Notice is hereby given ‘that a Dividend at the rate ot
Five per cent. per Annum, on the Paid-up Capital of the
Company, for the half-year ending zoth June, 1904,
has this day been declared, and that the same will be
pavable on the SECOND DAY OF JULY NEXT.

The Transfer Books will be closed from the 20th to
the zoth proximo, both days inclusive.
By order of the Directors.
ERNEST S. BALL,

Manager.

Toronto, 1gth May, 19n4.

d

MORE POPULAR
than others.

THIRTY DAYS GRACE

Just and liberal treat- HesdOffice-Warenoo.Onr.
ment of Policyholders
explains WHY some
Life Companies are

J

OF CANAD

Has always given 30 days’ grace

'to pay premiums after due date,
the policy meanwhile” remaining in
full force. s i

death claims nder the operation
of this rule; which is one of the
valuable features of its policy
contracts. . A

This Company. has paid many
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FNARDS ORGDY 3 0

hartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.
GEORGE EDWARDS, F. C.A.
ARTHUR H. ICI)W;\RI)S?A
W. POMEROY MORGADMN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

\

|
{

The most
useful book
in the
financia®
world.

Murray’
Interest
Tables *,,;:> ;o

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at % per cent. rates,

B. W. MURRAY, - TORONTO.

Accountant's Office, Supreme Court of Ontario.

L

Made in Canada

W. HARRIS & CO0,,
MAIs'ng:?C.TURERS GL"E

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO,,

DANFORTH AVE,

TORONTO, - - ONT.

THE PURITY AND
EXCELLENCE OF

COWAN'S

PERFECTION
COCoOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

THE CHINESE TRADE.

In pointing out the serious faults of
American as compared with British
trade methods in China the United States
consul at Hong Kong remarks that it
cannot be too thoroughly understood by
all interested, in fact or in expectancy,
that in trade American
prise is still confined to the perimeter
of the wheel—it has no status at all in
South China. Great Britain has steadily
plodded on for the conquest of Chinese
trade for more than half a century, never
abating but 3
tiently on, protecting her trade, when-
ever circumstances
force

Chinese enter-

her efforts, pushing
acquired,
manded.

de-
rarely
needed; it is the consciousness of force,
ready to be used, if need be, that keeps
the peace. And with all this struggle
of the British trade of millions
upon millions is but a speck when the
possibilities of the trade with 400,000,000
people is considered—if these be brought

as

Absolute is

years

within reach of commerce. On the
other hand, America’s attitude to
Chinese trade has been one of constant
mattention to opportunity. Thus the
commercial methods of the American
are not perfect, in one centre at any
rate.

-

—According to the latest report of
the Interstate Commerce Commission
there are in the United States, in the

employ of railway corporations, 1,180,315
persons, or an average of 504 hands per
100 miles of line. Of these, 48,318 are
enginemen, 50,651 firemen, 35,070 con-
ductors, and 91,383 other trainmen.
There are 50,480 switch tenders, cross-
ing tenders, and watchmen. The ser-
vices of 41,071 employees are required
for general administration, 399,592 for
maintenance and  structures,
228,280 for maintenance of equipment,
and 518,390 for conducting transporta-
tion.

of way

— >

—The American Railway Engineering
and Maintenance of Way Association,

whose aim is the advancement of knowl- |
scientific loca-

edge pertaining to the
tion, construction, operation and main-
tenance of railways, has recently con-
stituted a new standing committee to
look into the economics of railway loca-
tion. Its purpose will be the considera-
tion of all questions connected with rail-
way location, grades and improvement
of grades and lines, affecting the eco-
nomic operation with relation to traffic,
tonnage ratings, speed, density of traffic
and financial considerations. The special
aim of this committee will be to estab-
lish uniform methods and unit values for
investigating .and analyzing the relative
advantages and costs of comparative
routes on proposed grade reductions and
time connections. One of its officers
will be Mr. W. McNab, of the Grand
Trunk Railway, Montreal.

pa- |

The Briish Mortgage Loan GCo.

OF ONTARIO.

g Dividend Number 52.

Notice is hereby given that a Dividend at
the rate of Six per Cent., per Annum, on the
| Paid-up Capital Stock of this Company, for the
| half-year ending the 3oth June, instant,
| has this day been declarea, and that the same
'is payable at the office of the Company, in the
| City of Stratford, on and after

Saturday, 2ad Day of July next.

|
| The Transfer Books ‘will be closed from the
| 16th to the 3oth instant, inclusive. By order

of the Board.
WM. BUCKINGHAM,

Stratford, June 6, 1904. Manager.

CITY OF KINGSTON

DEBENTURES.

EALED TENDERS will be received by
| the undersigned up to 8 o'clock p.m. on
| FRIDAY, JUNE 17, 1904, for the purchase of
| the whole or any portion of the following De-
| bentures bearing interest at the rate of four per
| cent. per annum payable semi-annually, at the
{ City Treasurer's Office, Kingston, Ontario.
$182,000 for purchasing an Electric
, Light Plant, payable by aonual in-
{ stalments within 80 years from Ist of
April, 1904, 3
The highest or any tender not necessarily
accepted. For further particulars apply to

F. C. IRELAND, City Treasurer.

‘Town of Dauphin
DEBEﬁTURES

EALED TENDERS marked ** Tenders for Deben

tures” will be received by the undersigned up to

the First Day of July, 1904, for the purchase of
$11,000.00 Debentures of the Town of Dauphin,

There shall be twenty (20) debentures, each for the sum
of $781.00 principal and interest.

Each of the debentures shall bear date st July, 1co4,
and one of such debentures shall be payable in each year
after the First day of July, 1904, during the twenty years
| thereafter next ensuing, viz.: on the First Day of July in
each year. The first of such debentures shall be payable
on the first day of July, A.D. 1905, the last on the Firs
July, 1924

Debentures to be made payable at the Branch of the
Bank of Ottawa, Winnipeg, Manitoba.

Each Tender must state a lump sum payable.at the
Branch of the Bank of Ottawa in Dauphin, Manitoba.

WM. RINTOUL,
Sec'y-Treas. Town of Dauphin.
Dauphin, Man., 1st June, 1904.

" Town V(-)f Port Arthur

TENDERS FOR

$147,000 DEBENTURES

SEALED TENDERS will be received up

to noon of THURSDAY, 30th June, 1904,
at the Town Treasurer's Office, Port
Arthur for the purchase of $147,000.00 De-
bentures, with accrued interest on coupons next
| maturing—being $85,000.00 Waterworks, dated
November 9th, 1903, payable in 30 years,
linterest 5% per annum, payable January lst
and July 1st; and $62,000,00 Sewers, dated
July 30th, 1903, payable in 30 years, interest
5% per annum, payable December Ilst and
June 1st.
All said debentures and interest are made
payable at the Ontario Bank, Toronto.

The highest or any tender not necessarily

accepted.
J. McTEIGUE,
Treasurer,

Port Arthur, June 2nd, 1904.
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CATALOGUES

The importance of being able to
find a catalogue in the mini-
mum of time is a problem in
many many instances. Intelli-
gent knowledge along these
lines can best be secured by
using a

GlobeWerpicke
“ELASTIC” CABINET

Takes care of Catalogues so that they
can easily be found when wanted.

Ask for Circular 10 S.

3T)e GlobeWeryicke Co., L1,

STRATFORD, Ontario.

)T

(Lemited)

87 FRONT STREET WEST, OPPOSITE THE QUEEN’S HOTEL,

Letter Orders Promptly Attended fto.

60-in. Cream Damask Tabling

TO RETAIL AT 85 CENTS

18-in. Heavy Stripe Crepe Toweling

TO RETAIL AT 10 CENTS

27-in. Natural French Canvas
TO RETAIL AT 15 CENTS

The Trade Iuppllod

3 )
In Engin¢ Governors
e PICKERING

Bltn‘ell over 1,000 Leads Easily
Kt Canad In Steam Saving

in In Close Regulation

Stack. In Great Range of Speed

In Sensitiveness
In Quickness of Action
In Durability

Has a Perfeot Safety Stop Motion
Also Sawyers’ Lever . . .

WILL REGULATE THE SPEED OF
apmiea. ANY ENGINE. griovr

Applied. Prices.

* Waterous, viwee:* Brantfurd

Address Department G. CANADA.

Gopy Every Letter

ON A RAPID ROLLER LETTER COPIER.

A Copier will actu-
ally pay for itself with-
in a few months. It's
a straight money sav-
ing proposition. One
that no progressive
business house can
afford to ignore. And
then, in addition,
there's the reduction
in time and labor, and
the production of
splendidly clean, clear
copies, showing every
alteration in the origi-
nal paper.

Write for sample
of work and
Catalogue 33.

THE OFFICE SPECIALTY MFC. CO.,

LIMITED
55 Yonge Street, Toronto.

FACTORIES : NEWMARKET, OnT.

| MESSRS. HANSON BROS.
CANADA LIFE BUILDING, MONTREAL.
have for sale the following securities
ity of Montreal bonds
898’000 g ma |(l|‘|(r\mg st \!.n\ljtrxxp:‘ po
£|0 000 City of Montreal 3}% registered
stock, maturing st May, 1942,
Interest and principal payable

either at the Bank of Montre al, London or the
City Treasurer's office, Montreal.

73 000 11% bonds of Peterboro, Ontarib,
s 1) maturing 31st December, 1931,
£ Io 000 3% bonds of the Government of
] Newfoundland, maturing st of
October, 1951. Interest payable
in London, England.

$100,000 & &, e sreon: ™"
$|46 00 Drainage Debentures ot Mani-
)

toba, guaranteed by the Pro-
payable in Montreal.

vince of Manitoba., Interest
Principal payable 1934.

Above particularly suited for trustee or
deposit purposes. Further infor-
mation and prices given on application.

R. W. WILCOX & CO.,,

Real Estate, Insurance
and
Commission Agents.

HerarLp Brock,
Carcary, N. W, T,

CORRESPONDENCE
SoLICITED.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.
Also

Air Brakes

For Steam and Electric Railways.

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices :
Lawlor Bldg., King and Yonge Sts., ToronTO.

Liverpool & London & Glob«%]d MONTREAL
Hadden Block, VANCOUVER, B Cg
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SOME BANK MEETINGS.

The Standard Bank has arrived early—it is
twenty-nine years old—at what is often considered a
goal in a bank’s career, namely, the time at which the
accumulated surplus profits equal the amount of its
paid capital. The reserve fund of this bank, with the
sum added this year, is now a million dollars, and its
capital a million; this reserve having been gathered

year by year from earned profits, with the exception .

of $55.470, which between 1882 and 1886 arose from
premium on stock issued. The earnings of the year
have been good, as usual, sufficing to pay ten per
cent. dividend, to add $75,000 to reserve, and to carry
$12,000 forward. Business continues active, circula-
tion showing increase to $908,606. Deposits are
larger by a million or more, and the management is
fortunate in securing an increasing proportion of
them without interest. The president, vice-president,
and directors of this well-conducted bank are un-
changed from last year. Mr. Cowan’s view of the
outlook is not exactly rose-colored. He sees indus.
trial and financial conditions threatening in the

United States the outcome of which may mean

trouble for Canada, which may be made a dumping-
ground for American merchandise overproduced,

Large figures have been reached by the Imperial
Bank. Its liabilities to the public in the shapes of
deposits and circulation now exceed twenty-four and
a half millions, while the totals of its assets and lia-
bilities are close upon thirty-one millions. Very
large earnings are shown for the last twelve months.
They suffice, adding the balance brought forward and
a sum received on account of premium on new
capital stock to pay 10 per cent, dividend, to add $213,-
688 to rest account, to place $25,000 to bank prem-
ises and furniture account, and to carry $140,000
forward. We are glad to observe, also, that the
authorized contributions to pension and guarantee
funds have been made; made, too, before the net pro-
fits were declared. At the customary rate of addi-
tion to reserve, that fund will next year be equal to the
capital of the bank, which is three millions of dollars,.
The report mentions the opening of a branch at Trout
Lake, B.C., during the year, to which has been trans-
ferred the business of the Ferguson branch. The
quite recent death of Mr. T. Sutherland Stayner is
referred to by his surviving directors with great re-
gret. The number of the board has been increased
to eight by the addition thereto of Mr. James Kerr
Osborne and Mr. Charles Cockshutt, both desirable
members, being men of shrewdness and of wide busi-
ness experience.

The president of the bank referred, in the vourse
of his.address, to the remarkable way in which the
banks of Canada had helped the development of our
great West. The fact of an establishment having
a capital of millions placing its resources at the dis-
posal of merchant, miner, lumberman, made a strik-
ing contrast with the United States western bank
with a capital of perhaps $50,000. Mr. Wilkie was
emphatic in upholding the need of providing against
a depreciation of securities, seeing that, all over the
world, from consols downward, the tendency to a fall
in price had been shown. Another of his points,
made at the meeting, appears to us worthy of being
emphasized. This was the importance of adequate
insurance by merchants and manufacturers in case
of fire. He was able to give testimony from experi-
ence of customers in the Toronto conflagration of
the value of full insurance in sound companies in
enabling business men to meet their obligations, to
rebuild their premises, to carry on their business
with the minimum of interruption. We must take
another opportunity, when more space is at our dis-
posal, to dwell on the danger to the community of
bucket shops, referred to by Mr. Wilkie. Many peo-
ple know of the existence of these conveniences for
gambling, but comparatively few people know what
harm they do—how they lure the innocent and tempt
the man or lad in a position of trust. They exist
now not only in Canadian cities, but in towns and
villages, offering inducements to “get rich quick.”

We have already noticed the report of the Sov-
ereign Bank, whose annual meeting was held this
week. In his address at that meeting, the president
devoted a paragraph to the recent purchase by the
bank of a site in Montreal for a larger banking office
than the present one in that city. It is on St. James
street, between St. Peter and McGill; and although
we have no information on the subject, we may sur-
mise that it will be an addition to the dozen hand-
some and tall structures of late years which adorn
that too narrow street. '
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WEATHER CONDITIONS IN THE WEST.

Our telegram of yesterday from Winnipeg in-
forms us that cool weather with plenty of rain has
prevailed throughout the West during the past week.
“Some points were visited with so great a down-
pour that it was feared some harm would be done.
Nothing but benefit, however, has resulted. Crops
are reported ahead of their condition at this time last
year.  Better growing weather than the present
could not be wished, and every condition is good.

Wheat is well advanced and all grains doing splen-
didly.”

—————

THE BINDER TWINE SITUATION.

———

The situation in the binder twine business can be
described as fairly satisfactory. In many sections of
Ontario, the promise of crops is only fair to mid.
dling, especially in Essex, Middlesex and Kent coun-
ties, though, fortunately, in other parts, the outlook
is better. The season opened somewhat poorly,
throughout practicaily the whole province, but now,
owing to seasonable sunshine and to frequent warmer
rains, the prospects are considerably more promising,
and the outlook is for an average good crop. The
general conclusion, formed from the above data, is
that there will be about as much binder twine used
this year as last. As far as the North-West is con-
cerned, owing to the increased acreage in grain crops,
and to the excellent conditions so far this season for
plant growth, there is every prospect for a great
abundance of straw, which will in all probability
mean an increased consumption of twine, compared
with last year.

As an indication of the satisfactory state of
business throughout the country, and of the prosper-
ity, especially of the rural classes, it may be stated
that one binder twine concern reports that last
October, an important settling date for this business,
0654 of its paper was met.

Across the border, conditions do not seem quite
so bright, and the market is distinctly weak. Com-
plaint is heard of quotations made at lower rates
than the schedule adopted last April by leading com-
panies. But little business is being done, however,
even in the present easy state of values. The fact
scems to be that there is in sight a total supply of
binder twine for the coming season considerably in
excess of the largest estimate of consumption. The

_fibre market is weak also. How far this state of
_things will affect the situation here remains to . be
seen.

——,a-— -

FOREST WEALTH OF BRITISH COLUMBIA.

After minerals, in the list of available natural®
resources of British Columbia, comes timber, the
claim being made that that province possesses the
greatest compact area of forest on the North Ameri-
can Continent. Had it not been for the serious fires
which have raged in the interior during recent years,
the consequence of carelessness on the part of rail-
roaders, hunters, and settlers, the supplies would
have been even much larger. Heavy timber fringes al-
most the whole coast region as far north as Alaska,
logging operations extending as far as Knight’s In-
let, a point on the mainland opposite the north end
of Vancouver Island. A great feature of the British
Columbia coast is the famous Douglas fir, named

~to Eastern Canada.
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after David Douglas, a noted botanist, of the early
part of last century, and the fact that the largest
specimens are found in the moister belt near the
ocean, is one which greatly facilitates the work of
transporting logs. Mr. J. M. Macoun, the Dominion
Government naturalist, says that this tree, which is
the most abundant, as well as the most valuable, tree
in British Columbia, has a range from thé inter-
national boundary to the Skeena river, or, in the
Rockies to a somewhat more northerly latitude. It
attains its greatest size on Vancouver Island, or
along the shores and the river valleys near the coast.
Trees 300 feet in height and ten or eleven feet in
diameter are not uncommon. The wood is chiefly
used for structural purposes, or ship-building, bridge-
work, wharves, etc.

Next in importance to Douglas fir, is the giant
arbor vite, or red cedar, used mainly for shingle mak-
ing. This wood takes a brilliant polish, and is well
adapted for interior finishing of all kinds. It is now
largely exported to foreign countries, as well as sent
It has great lasting properties
in damp situations, and is useful for posts, etc.

Another even more valuable wood, speaking
pecuniarily, is the yellow cedar or cypress, though
at present the cost of transporting it to the seaboard
renders it too expensive for ordinary use. Qng draw-
back this wood possesses is its great liability to
shrink, lengthwise as well as laterally, which neces-
sitates vcry thorough seasoning before use.

Other valuable trees worth mentioning as pro-
ducts of our Pacific province are the western white
pine, very useful for window-sashes, doors, powder
barrels, and so forth, but liable to decay owing to its
tendency to absorb moisture in outside situations;
the Engelmann spruce, largely used for bridge and
trestle and other heavy construction work, as for
example to a great extent on the Canadian Pacific
Railway, from the Rocky Mountains westward; the
broad-leaved maple, so effective in the Pacific pro-
vince as a shade tree, and, from its “curly” character,
valuable for making furniture. There are hosts of
other trees in the province, indeed British Columbia
may be said to enjoy a larger variety than any other
part of Canada.

One of the most prominent industrial develop-
ments of recent years in Canada, is that of the lum-
ber business of British Columbia. For a while it
lagged, but during the last few years, owing partly
to . the great growth of population in the treeless
prairies of the North-West and Manitoba, it has
shown wonderful vitality. Not only this, but Eastern
Canada and Great Britain as well as the United
States have shown that they require several products
which can be economically turned out by the British
Columbia lumterman, while the Orient is only begin-
ning to hint its needs. The manufacture of wood
pulp and numberless by-products present, too,
almost limitless possibilities.

Even in this region, however, peculiarly favored
as it is by climate for the production of vast and
varied timber wealth, the problems of forestry are
beginning to present questions. In the past, great
wastefulness has been a feature of most of the
lumbering enterprises in the far West; but, already
an interest is being taken in the question how best
to conserve these assets of trees, so as, without
hindering any legitimate industry, to keep them for
the enjoyment and enrichment of future generations.
And this is what the science of forestry can teach—
how to eat our cake and have it.
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THE TRUST COMPANY IDEA AND ITS
DEVELOPMENT.

(5)

THE AUSTRALIAN TrusT COMPANY.

Australians do not believe in the financial depart-
mental store. No provision has been made in the
Commonwealth, as in Ontario, to limit the number of
trust company charters that are granted so that they
will not exceed the public demand, but they have
done their best to frame their legislation so as to
confine the trust company to its duties as trustee,
and to prevent the abuse of incidental powers that
are granted for this object.

Incorporation is obtained under the General
Companies’ Act, but power to act as executor and
administrator must be granted by special act of
Parliament, and the incidental powers that are given
by the Legislature are limited to such as are strictly
incidental to the functions of a trustee. Some com-
panies are permitted to guarantee the fidelity of an
executor.  All companies are responsible to the
Supreme Court, and accounts are from time to time
filed there, which accounts are open to inspection by
the public. Every company is required to iake a
deposit in cash or securities with the treasurer of the
State for the proper performance of its fiducial obli-
gations.

The public trustee of New Zealand is not found
in the other Australian colonies, but in Queensland
and Western Australia there iz a public official de-
puted to act as trustee in the case of unclaimed and
intestate estates. Evidently, the trust company idea
is firmly established in Australia. There are thirteen
trust companies in the Commonwealth, some of
which have branch offices.  Of these thirteen, five
have their head office in Melbourne, one in Ballarat,
one in Bendigo, two in Sydney, one in Adelaide, one
i Hobart, one in Launceston, and one in Perth,
They all pay a fair dividend to their sharcholders.
In 1903, the total net profits of the thirteen com-
.panies was £39,273, and the value of the estates in
hand is estimated at between #£21,000,000 and f22.-
000,000, (1). ;
~ The first trust company to be formed in Aus-
tralia was the Trustees, Executors, and Agency
Company of Melbourne, which was incorporated in
1879. This company, which to-day ranks first in
the Commonwealth, has a London agency at 1 Dela-
“hay St.,, Westminster. It has a subscribed capital,
with double liability, of £150,c00 of which £90,000 is
paid up, and a reserve fund of £11,043. The amount
at the credit of estates, trusts and clients, on the 3oth
June, 1903, was £7,467,202, and in the last sixteen
vears it has sold over £3,000,c00 of real estate. Tt is
on record that the promoter of this company received
his inspiration from the local demand for a perpetual
executor, and the exaniple of a successful trust com-
pany which had been established in South Africa. (2)

- The Australian press generally speaks of the
usefulness of the trust company in terms of high
praise. Thus, “The Age,” on 13th June, 1901, says:
Trustee companies are to most people preferable to

December, 1903. - : Aberi

- (2) Report of the select committee of the Legislative
%&scm‘biyv of Victoria, on proposed bill of incorporation,
1879. : 357 : : - s

(1) The Australasian Insurance and Banking Record,
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private trustees, inasmuch as the best management of
any estate can be insured, owing to specific knowl-
edge being brought to bear on all points, as well as
to the fact that companies cannot walk off with the
ease of a private individual. The Australasian Insur-
ance and Banking Record, on 21st December, 1903,
says: “The usefulness of trustee companies in Aus-
tralia has long been demonstrated and the record of
progress which we give is satisfactory.” And “The
Australasian,” in its Jurist column, under date 15th
August, 1903, says:

“One is led to wonder at times, on the one hand, that
any testator cares to trust the execution of his will to a
friend, who may die just after his own decease and leave the
administration of the estate to strangers; and, on the other
hand, that any private person is ready to take the risks of
trusteeship. After the death of the trustee, the children of
the testator may bring proceedings against the trustee’s re-
presentatives for perfectly innocent breaches of trust, and
also for breaches of trust by a co-trustee, which the deceased
trustee never dreamt of, but which the court thinks he ought
to have discovered, The assumption by individuals of trust
obligations is an integral part of the system of Euglish law,
but in these States the formation of trustee companies with
staffs whose duty it is to look after estates and see that the
rights of beneficiaries are preserved, gets rid of the necessi-
ties of the situation, as experienced in England, and the
marvel is that any person who is making a will should hesi-
tate to appoint such a company to stand in his shoes w'hen
he is gone. In the uncertainties of death the certainty
(morally speaking) of an efficient trustee is a rock to which
the wise will cling. The fixed charges of the trustee com-
panies are a kind of insurance premium against the ordinary
risks of trusteeship.”

THE TRUST COMPANY IDEA IN OTHER COUNTRIES,
. phe X

(6) .

The South Africans have copied the United
States in building the trust company business upon
the foundation of life insurance. In Johannesburg
there are four trust companies, two of whom also do
life insurance. There are no other trust companies
in the world, except in Mexico, which have been in-
vaded by the American spirit. In the city of Mexico
we find the Mexican Trust Company, a purely Ameri-
can foundation, and one or two other companes,
which have lately been organized. (I).

In the older countries the ground is fairly well
covered by other machinery. In India the agency
firms attend to the management of estates and per-
form many of the functions of a trustec.  Their
wealth and prestige, combined with good manage-
ment, commands public confidence. In Germany,
Austria, and some other parts of the continent, mort-
gage banks exist in great numbers. These institu-
tions, originally created to aid agriculture, undertake
some classes of the work assumed by trust companies
in the United States, such as receipt, exchange, and
distribution of securities in cases of organization, re-
organization and consolidation.

In France, the Boards of Trade, Chambers of
Commerce, and other quasi governmental bodies act
as trustees in matters of bankruptcy, receivership,
and liquidation, and institutions, such as the Société
Generale, the Crédit Lyonnais, and the Crédit Fon-
cier, undertake on a huge scale, with remarkable suc-
cess, what is perhaps the most prominent function
of the American Trust Company, viz., to gather to-
gether the long-time funds of the community, which
are not wanted in daily commerce, and to lend them
on the pledge of first-class securities.

It is interesting, incidentally, to note that in
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these countries, where people do not, as in America,
move from place to place, credit is more highly
valued by the borrower, and the banks are, therefore,
able to lend vast sums of money in small amounts
to poor men on personal security, where elsewhere
they would be forced to pay exorbitant rates of in-
terest,

ErNEST HEATON.

(1) Paper by Hon. Chas. Francis Philips, read before
the meeting of American Bankers Association, held at
Milwaukee, 16th Oct., 1901.

e e

TOWN AND VILLAGE STREETS,

The poor condition of many streets in Canadian
towns is the result of neglect. The council will per-
haps spend a large sum in putting a principal street
into good condition, and then for a series of years
do nothing to maintain it. Possibly they think no
maintenance is necessary. But the frequent poor
condition of roads and streets may also arise from
ignorance. It is said, in an article on street cleaning,
by the Municipal Magazine, published in St. Thomas,
that town and village authorities generally consider
that only asphalt or vitrified brick require daily
cleaning, and that a broken stone or gravel roadway,
if scraped two or three times a year, has had all the
attention it requires. This is a great mistake, for no
kind of street will respond more satisfactorily to
constant care than will a macadam roadway. In a
paper on the subject of street cleaning and repair,
Mr. A. W. Campbell, instructor in roadmaking for
the province of Ontario, declares that a macadam
roadway, if it receives the attention commonly given
to an asphalt pavement, will resemble asphalt in
many respects. It will not be dusty, it will not be
rutted, but will have a smooth, attractive appear-
ance. He instances the town of Galt as one of the
few that have followed the practice of keeping its
main and other macadam streets in proper repair. In
that town, “a man with a broom and cart is in con-
stant attendance to remove dirt, fill depressions and
keep the surface drainage unobstructed. This is the
only manner in which a town can derive complete
satisfaction from a macadam roadway. In the end
the cost is less, or at least no greater, than if the street
is neglected until extensive repairs are necessary.
The method of constant attendance, in point of cost,
merely means that small amounts are paid out an-
nually instead of a lump sum, while the results are
much more satisfactory.”

Attention should be given to w'at this expert
says about the result of allowing mud and dirt to
accumulate on the surface of a street. ~As any ob-
server knows, and as the unobservant do not appear
to see, the amount of mud and dirt that accumulates
on any pavement is very great. “How great this is
can best be understood by observing the quantity re-
moved from an asphalt pavement. It is largely
brought from side streets by the wheels of vehicles.
The quantity is no less for a macadam than for an
asphalt street, and if allowed to remain on macadam
does much more harm than it would in the case of
asphalt.” Mud on macadam or gravel roadways,
says Mr. Campbell, assists wear, retards surface
drainage, and for permanently improved streets in
towns there should be a system for its constant re-
moval. :
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OUR AUSTRALIAN LETTER.

Trade does not revive in Australia as it was hoped it
would do on the advent of good seasons. It is duller in
New South Wales than in the other States, though neither
Queensland nor Victoria is too prosperous. City mission-
aries say that there are more men out of employment in
Sydney and more distress than has been experienced for
nearly thirty years.

Failures and arrangements with creditors are more than
unusually numerous. The business man has one explana-
tion for this state of things—“Labor politics.” The labor
party without holding office has ruled this State for ten
years, and there can be no doubt the result has been a ten-
dency to deprive the workingman of initiative, self-reliance,
and a determination to do his best, and to deter capital from
entering into new enterprises. The business man, however,
does not trouble himself why it is that there are such “Labor
politics.” It is due to unwise action of employers, who
have shown small judgment in their dealings with their
employees, and the indifference of the business classes, who
will not take their fair share in the work of securing good
government,

The labor party is in power in the Commonwealth, and
is the dominant section of the coalition that rules Queens-
land, but the labor party in office is less dangcroust because
more moderate when actually governing than when it is only
King-maker. The Commonwealth Govc.rnmcnt has only
twenty-six votes in a House of scvcnty—nvc., and yet many
men opposed to it hope it may continue in pf)Wcr .:\s"the
best means of showing the workers the limitations of Gov-
ernment. The other two factors in the Commonwealth are
endeavoring to form a coalition, and if they succeed, of
which there is some doubt, the Commonwealth Government
will live about a week longer. One of the members of the
Government is Mr. Mahon, once a journalist in Canada.

In consequence of this state of the labor market there
is a great desire to go to Canada on the part of workers. A
number of fine young fellows are going, but fortunately for
Canada many of the class who desire to go have not the
morey to pay a passage. They endeavor to stow thembelves
away, and the “Miowera,” despite watchfulness and exami-
nation of her holds, found six undesirables on her last trip.
She léft them in a Suva gaol.

The Canadian-Australian Line is putting on a new twin-
screw ship, the “Manuka,” for a trip or two. She is said
to be the finest ship of her size afloat. Her passenger space
is filled, and steerage accommodation has been made in the
hold and extra cabins constructed. Among her passengers
is Mr. D. Kircaldie, ohe of the Railway Commissioners of
New South Wales. He was offered but refused the position
in Victoria now filled by Mr. Tait, of Canada. He will be
at the King Edward, Toronto, and the Windsor, Montreal,
between the 20th of June and the 1st of July, and Canadian
manufacturers of railway material might make a note of it

The Royal Commission ‘appointed to investigate the
bribery charge against Dr. Montague has concluded its work
and reported. As I have intimated previously, there was no
desire to push the enquiry. Rev. John McNair wanted to be
represented by counsel, but was refused, and there was a
disposition not to call him as a witness, though it was clear
that he knew more about the matter than anyone else. A
document turned up which required that he should be
called, but he was severely repressed when he volun-
teered testimony. He got in one point, however, when he
stated that Dr. Montague had been to see Sir Alexander
Peacock, the Premier, and returned very much disappointed.
He said to McNair, who was an officer of the Foresters:
“Draw me a cheque for fifty pounds. Il get under his
skin yet”” The counsel for the Government prosecuting the
enquiry did not make a speech, though the numerous bar-
risters acting for Sir Alexander Peacock, the Foresters and
Dr. Mon;ague did. The finding of the judge is all the more
severe from the moderation displayed. He found that Dr.
W. H. Montague did offer money to Mr. Mitchell, a candi-
date for Parliament, for the purpose of corruptly influ-
encing him, and did give money to Sir Alexander Peacock,
the Premier, with the object of corruptly and improperly
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influencing him. He also declares the society of Foresters
to be guilty of corruption and responsible for the action of
its agent, Dr. W. H. Montague. This last finding, which
was unexpected, was due to the extraordinary affidavits put
in by the officers of the society, the failure to put in evi-
dence which it was declared it wanted time to put in, and the
failure to disavow the acts of its agent, and also the fact
that the money came out of the society’s treasury.

The effects of the scandal have been serious. Sir
Alexander Peacock resigned his position as leader of the
Opposition some time ago. The work here of the Independ-
ent Order of Foresters, Dr. Oronhyatekha’s organization, has
been paralyzed, if it has not been destroyed. Canada has
got a worse name over the matter than would appear to be
reasonable to a Canadian. The Foresters have become
known as a Canadian organization, and its agents, for the
purpose of inducing Canadians to join it, have claimed that
Sir Wilfrid Laurier, Premier of the Dominion; Hon. G. W.
Ross, Premier of Ontario; Hon. G. E. Foster, ex-Minister
of Finance, and other prominent Canadians, judges included,
are not only members of it, but some of them are closely
connected with its workings. The organization, if this be
true, should take steps to clear itself of the charge of par-
ticipating in the crime which Judge Hood has fixed upon it,
both in its own interests and in the interest of the repu-
tation of these distinguished public men.

It has been circulated that the operations of Dr. W. H.
Montague were not confined to Sir Alexander Peacock, nor
to the State of Victoria; and in the singular affidavit the
doctor sent out in his defence he stated that it was his
practice to help his friends in elections. The enemies of the
organization have, therefore, pointed out what small chance
the policy-holders have of getting their money if, in addi-
tion to general extravagance, its funds are drawn on for
clection purposes. The heads of the organization should
move, and move more quickly, F. W.

Sydney, New South Wales, May 16th, 1904.
———a——e
OUR SAINT JOHN LETTER.

No body of men in the city have had more work in the
past week than the firemen. They have been called out at
all hours of the night and day by alarms, some of them
false alarms, some for incipient fires, and some for blazes
of considerable magnitude. Two of the fires were particu-
larly bad. One burned the corn meal mill of the Dominion
Milling Company, occasioning a loss of upwards of $50,000.
With it was destroyed a coal shed belonging to the Inter-
colonial Railway. The shed was not valuable, but it was
filled with coal, on which there was quite a loss. The other
fire took place on Saturday evening, and destroyed five large
wooden buildings on Mill street, near the Intercolonial
passenger station. The buildings were in the centre of a
wooden district, and were occupied as stores and dwellings.
The insurance loss is figured at about $14,000, and the
actual loss at close to $40,000. A number of those burned
out were people of the poorer class who did not carry in-
surance because of the heavy rate, 3% per cent. A China-
man, Fooh Wah, who had opened a novelty store on Satur-
day morning, had his stock worth about $4,000, completely
wiped out. W. A, Wetmore, a dry goods mierchant, also
lost Iieavily.' The others were dealers in a smaller way, and
their losses will not figure so high. There is a suspicion
that some of the recent fires were of incendiary origin, and
a careful investigation is being made to try and discover the
guilty parties. \

On one or two occasions mention has been made in
this correspondence of the McAdamite Metal Company,
now it is announced that the factory of that material in
this city is to be reopened. C. D. Jones, a local man, has
been appointed resident manager, and has gone to New
York to spend a time in the head office of the company.
Some New Brunswickers have a large amount of money in-
~ vested in this enterprise, and they seem confident that ere

long the metal will be in general use, superseding brass in
many of the uses to which it is ‘put. :
« All prospects of additional deep-water wharves being
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built at St. John during the present year were knocked on
the head by Mr. D. McNicol, general manager of the Can-
adian Pacific Railway, wHo visited here a few days ago. Mr.
McNicol said last winter’s business had not been profitable
and that the company were not prepared at the present time
to discuss further expenditures. There is now talk of turn-
mg the harbor over to the control of the Dominion Govern-
ment. It is felt that the burden of making improvements to
carry on the export business is greater than the city can
bear, and that it would be better to put the whole harbor
in the hands of the Government to do with as it thinks
best. Agitation along this line will likely take definite shape
at an early date. Some years ago the citizens voted down a
proposition to place the harbor in commission. Then there
were many private wharf owners, but now there are very
few private owners, the city having acquired most of the
private wharves. The harbor is a source of revenue at the
present day,

The outlook in the lumber market is so bad that many
New Brunswick millmen are talking of leaving their logs
in the streams until another season, with the hope that
prices will then be better. Bank logs that sold last year for
$13 per thousand, are now selling for $7. A reason for this
is believed to be the over-production due to the fine prices
prevailing during the past year or two. The only shipments
of lumber now being made arel on orders booked previous to
the British depression. These will not keep the mills busy
more than a month or two. Stagnation in the lumber busi-
ness is a serious thing in New Brunswick.

St. John will be in holiday attire next week when the
people are to celebrate the 3ooth anniversary of the dis-
covery of the St. John river by Champlain. It was on St.
John's Day, June 24th, 1904, that he sailed into this harbor
saw the river, and named it in honor of the day. The Royal
Society of Canada is to meet here, and distinguished

* Canadians and visitors will participate in the ceremonies.

English, French and American warships will lend their
presence, and a gala week is anticipated,
X ok X

Saint John, New Brunswick, 14th June, 1904.

—_———— D

TRADE WITH NEW ZEALAND.

Mr. Larke, the representative of Canada in New South
Wales, has returned from his New  Zealand trip.
He found in every city, says our correspondent in Aus-
tralia, a strong desire to do business with Canada, but as
yet the volume of trade was not large, though larger than
either the Canadian or New Zealand returns show. The
chief obstacle is the inability of so many of the Canadian
manufacturers to undertake any foreign trade just now.
Some who do are shipping the orders sent slowly. Just
fancy it taking two years and a half between the giving of
an order and the receipt of the goods! And yet a news-
paper publisher turned up his books and asserted that was
the time, and added: “When I got the paper, it was poor
stuff.” Another obstacle is lack of direct freightage. All
Canadian goods come via Vancouver and Sydney or via New
Yark. The Government is negotiating with the Canadian
steamers to make a New Zealand port instead of Brisbane.

Many New Zealanders are going to Canada seeking to
make arrangements with Canadian exporters, but care must
be taken that an agent understands the goods entrusted to
him. There is the same disposition in New Zealand as else-
where on the part of some manufacturers’ agents to under-
take to sell everything they can get hold of, and the con-
sequence is that some Canadian goods are badly handled
there. New Zealanders certainly expect that Canadians will
take large advantage of the preferential tariff, and think if
they do so the list of favored articles will be extended. The
Massey-Harris Company. sell over sixty per cent. of the
agricultural machinery imported into New Zealand in the
face of as sharp competition as there is in Canada. This is
an indication of what can be done by the use of proper
methods. Canadian goods are certainly in favor, and Cana-
diang vshould take advantage of the opportunity.
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FAR WESTERN MINING NOTES.

By A MAN ON THE SroT.

Notwithstanding all that has been said regarding busi-
ness ‘“picking up” in the Kootenay district, there yet
remains much room for improvement. Nearly every mining
town or camp has at its inception been “boomed.” Business
premises far beyond the needs of the young community are
rushed up, the place wears an air of prosperity for a time
and business "“hums.” After a while dreary lines of empty
stores, that are, of course, the aftermath of the giddy boom
days, invest these remains of brighter times with a de-
pressing and dejected air. There is nothing more mer-
curial than a mining camp: it is either up or down. “When
times are good, they are very good, indeed, and when they
are bad, they are horrid.”

The Boundary country is slowly recovering itself. The
mines are turning out moré ore now than at any time in
their history. The people know where they are at, the
fun, flare, and music are hushed, the pronositions are being
worked in a business way, and the country is now earning
its own living. The froth chaps are blown away; the solid
business man remains, and will tell yoa that he is doing
a nice, steady business. Such towns as Greenwood, Pheenix
and Grand Forks have, so to speak, come through the fire;
they are slowly but surely establishing themselves as per-
manent camps. Month by month the pay-rolls are growing,
and from the least to the greatest all share in an un-
bounded faith in the ultimate recognition of their own
particular locality as a place of fame and bonanza for the
investor.

Rossland just now is guessing; all her business men
are in a quandary, and don’t know where they are at, and
won’t until this Le Roi deal goes through. The way this
property has been worked recently has been most whim-
sical. Three or four hundred men put on the pay-roll
Times are good. Merchants smile. A sudden turn of the
crank: an order _comes from London, and the pay-roll is cut
pretty close to the neck, and'our business man is “Jim
Dumps”; and men discuss under their breath what these
mighty ones who hold them and the fortunes of the camp
in the hollow of their hands, will do next. The Slocan is
now endeavoring to drink in the Government restorative,
the bonus on silver lead. In silver lead properties up to
quite recently zinc has been one of: the bugbears of the
miner. If his ore went over a certain percentage of zinc
he was fined 50 cents per unit, or often got $5 less than
nothing a ton at the smelter because of the presence of too
much zinc. Tons upon tons of this valuable ore in conse-
quence of this law have been tossed over the dump. Now
than is changed. Representatives of a Belgium concern are
at Snowdon, and are buying zinc, the price of which is now
higher than lead. The miner is now no longer discouraged
when in tunnelling or cross-cutting he runs into a vein- of
zine. He is able to sell that product; and now, as often
was the case formerly, does not quit the working in dis-
gust when he finds himself up against a body of what was
then regarded as objectionable ore. In this connection
there is a little transportation difficulty. On the other side
zine 'is carried from Pueblo, Colorado, to Iola, Kansas, 800
miles, at the rate of $2 per ton, while on the C.P.R, from
Sandon to Minnesota Transfer, a distance of, say, 1,500
miles, $8 per ton is the charge. The C.P.R. quotes a rate
from Sandon to St. John, 3,600 miles, of $11 per ton; from
thence to Antwerp, 2,500 miles, by water freight only $2
per ton is charged, all of  which shows that “something
‘remains to be done in modifying railway charges so as not
to hamper unduly the development of our mining lands.

——

THE CALGARY SUMMER FAIR.

: The prize list of the Calgary Summer Fair is now
ready for distribution, and bears evidence that the directors
are determined this year to make a strong bid for a large
exhibit of live stock. The rules and regulations have been
entirely recast, and arranged in more convenient form. The
class for agricultural horses, which has in the past been

.
“

very popular, has been increased in value. In many in-
stances-sections have been nearly doubled. Another satis-
factory feature is the increase in the prizes for saddle
horses, the Territories being especially fortunate in the
quality of that class of live stock.

It is, however, in the cattle classes that the most
sweeping changes have been made. The Shorthorn class
has been more than doubled in value, and it is now reason-
ably certain that this class is going to be second to none
west of Lake Superior, a total of $700 being offered for
competition. The Hereford class has been raised from $140
to $400, chiefly due to the action of the American Hereford
Breeders’ Association in giving a grant of $200.

In the sheep, swine and poultry classes considerable
changes have been made. Better prizes than hitherto are
now offered for pigs of the bacon breeds. The poultry
classes have been entirely reconstructed, and the directors
feel that an honest effort has now been made to bring out a
good poultry exhibit. The ranchers’ and farmers’ wives
have not been overlooked, Large increases have been made
in the domestic departments. The class devoted to ladies’
work has also been entirely reconstructed and materially
augmented.

Western Canadian exhibitions lose much of their
interest by reason of the decision of the Retail Implement
Dealers’ Association not to exhibit at fairs. At British
shows the implement classes are among the most instruc-
tive and attractive on the gr()\\ﬂ(lﬁ. Classes are made for
implements in the Calgary prize list. The implement men
will, however, probably be conspicuous by their absence as
usual. ey

Copies of this prize list may be obtained on application
to the manager of the Calgary Fair, Calgary, NNW.T.

—l

A ST. LAWRENCE TRIP.

Leaving Toronto by the R. and O. steamer “Spartan”
on Tuesday night in a drizzle of rain, we touch at Port
Hope, Cobourg and Brighton, and reach Trenton about nine
on Wednesday morning.  This after passing along the
Murray Canal, a Government work, through the neck -of
land which connects Prince Edward County with the main-
land of Hastings, formerly the Carrying Place. A succes-
sion of quiet pastoral views is to be had along here, the
luxuriant spring greens giving freshness everywhere. At
Trenton, where the river Trent, of lumbering fame, pours
its waters into the Lake, we find the water so high as to be
level with the top of the wharves, as it has been all spring,
and to flood even the dry dock, where the venerable pro-
pellor “Clinton,” condemned by the authorities, exhibits the
remains of herself on the ways.

For forty, perhaps fifty, years the Messrs. Gilmour have
had sawmills and lumber camps on this river. Their sub-
stantial brick mills rise on the east bank at Trenton, and
their lumber piles and booms appear to encircle the harbor.
A curious, antiquated, wee side-wheel steamboat of the
Robert Fulton type (a boy-sized boat with man-sized upper
works and a top-heavy funnel) was towing a schooner over-
laden with fence-posts and telegraph poles to the open lake.
Beyond them a sort of Mackinaw skiff, manned by four
raftsmen of the “Johnnie Courteau” order, armed with pike-
poles instead of oars or paddles, patrolled the bay, appar-
ently for stray logs. Occasional fishermen arrived from
inspecting or stripping their night lines. It was curious to
see scores of boxes of Mediterranean fruit discharged from
our steamer upon the wharf of a place celebrated, as
Trenton is, for its output of native fruits, especially apples
and berries. There are two fruit and vegetable canneries
here; and the walls of the four-story stone warehouse at the
wharf, burned last autumn, had contained a refrigerating
plant for export fruit. Not less than a thousand barrels of
apples were consumed in that fire.

A pretty place, Trenton; quaint-looking and quiet. As
we approached it, a striking feature was a conical woodad’
hill, arising, as it were, in the midst of the town, with tWO
graceful church spires relieved against it. Across the bridge
are three more churches. This bridge is of the old-fashioned

¥
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wooden covered kind, with a more modern steel draw. Old
buildings of stone, with the solid look of manor houses of
a former time, are to be seen here and there, Brick
dwellings, too, of a more recent date, enclosed in handsome
grounds, some of them probably the residences of the Gilmour
proprietary. For it is presumably as true of this neighbor-
hood and the Messrs. Gilmour as of the Saguenay and the
Messrs. Price, that: “Whatever you see round here, afloat
or ashore, steaming or moving, mostly belongs to ' Price
Brothers.” This was declared gravely to the writer one day
at Tadousac as he looked and wondered at the panorama.
The number of sailboats, skiffs and canoes to be seen
afloat indicated that the residents of Trenton take their
share of the boating and fishing delights to be had on this
charming Bay of Quinte. By the way, we heard an old-
timer rebuke one of our passengers by saying that the word
must’ be pronounced, not as the English spelling would
indicate, but as if spelled “Kantay.” The Trentonians have
a handsome stone post-office, and the down-town portion
of the main streét contains good brick shops and banks.
Could we have gone ashore—which the high water would
not permit—we imight have seen more life and motion in
the town. But as it was seen from the deck of a steamer,
discharging freight and taking on cheese and fruit-crates,
Trenton gave one the impression of a town where life is not
too strenuous, and where there is plenty of summer recrea-
tion to be had in very agreeable surroundings. JoH.

16th June, 1904.
—,-——

FIRE INSURANCE.

a

Under the name of the Dominion Messenger and Signal
Company, Limited, Toronto, a concern with a capital of
$100,000 has received a Dominion charter for the operation
of a general messenger business, and of a signal, police,
burglar, fire alarm and time service apparatus, of electrical
call-boxes, watchmen’s signals, etc.

At a general meeting of the Winnipeg Board of Trade,
held a few days ago, much of the discussion hinged upon
the proposition that the city needed more and better pro-
tection against fire. Not only was there a strong opinion
expressed in favor of increased water pressure, but a reso-
lution was passed, urging the city council to purchase
another engine, an aérial ladder, and a water tower.

The growing recognition by the Canadian Manufac-
turers” Association of the necessity in Toronto for better
protection against fire took crystallized form on Tuesday
last, when a deputation asked the city council to consider
the question of providing a system of special high-pressure
water mains for fire purposes only. The reply was satis-
factory, in that it assured the manufacturers that the Board
of Control intended to take up the whole question, and at
a near time to fix a date at which it would be glad to hear
the views of owners in greater detail.

“How long will it be,” asks the Insurance Age, “how
long before the fire insurance companies in the United States
will, by concerted action, stamp upon and kill the evils con-
nected with loss adjusting? Too often a dozen men, or twice,
or thrice that number, are permitted to gather around the ruins
left by some paltry fire, only to select two or three to do the
actual work, while the remainder junket, rest or roister. We

‘ would take no man’s occupation from him. so long as in pur-

suit of it he was rendering a useful service to his employers.
But many a damaged stock or building is surrounded by
enough men to pick it up and carry it away. Not thus are
expenses reduced and dividends paid.”

- The mayor of New York has gone a step further than
some of the other theatre building reformers, and has signed
an edict requiring that all new theatres shall have at least
one front on the street, and in such front there shall be
suitable means of entrance and exit for- the audience not
less than 25 feet in width. In addition to these entrances
and exits on the street, there shall be reserved for service in
case of an emergency an open court or space in the rear and
on the side not bordering on the street where said building
is located on a corner lot, and in the rear and on both '

sides of said building where there is but one frontage on
the streets as hereinafter provided. The width of such open
court or courts shall be not less than ten feet for a seating
capacity of not over one thousand people, fourteen feet
where it is above one thousand and not more than eighteen
hundred people, and fourteen feet in width above eighteen
hundred people.

S s

A LIVE BOARD OF TRADE.

We reprint below a circular issued last week by the
Board of Trade of Kings County, Nova Scotia, as an in-
stance of how such a body may intelligently help the inter-
ests of a district. Kings County is one of the favored
counties of our Atlantic provinces; the Bay of Fundy and
the classical Basin of Minas wash its shores; it is one of
the counties which form the famous Annapolis Valley,
since that river flows through it. Kings is an admirable
horticultural and pastoral locality, and contains the pretty
towns of Kentville, Wolfville, Aylesford, and Berwick. We
quote the circular, signed by the secretary, Mr. H. G. Harris:

Kings County Board of Trade will hold a meeting in
the opera house, Kentville, Thursday evening, June 16th,
at 7.45 o'clock. Prof. James Fletcher, of the Central Ex-
perimental Farm, Ottawa, will give an address on ‘injurious
insects, and how to treat them. Prof. Hodson, Live Stock
Commissioner, for Canada, will also deliver an address upon
a subject of interest to all farmers. His address will be
illustrated with lantern views. Prof. Fletcher's subject is
one that should interest every fruit grower in the Valley,
and should not be missed. Ladies are particularly invited
to be present and hear of the treatment of plants and
shrubs. The Kings County Board of Trade invites every-
one to be present at this free lecture. Most interesting dis-
cussions are likely to arise.

—_— oo ——— )

ANSWERS TO ENQUIRERS.

S. B., Montreal—If you will address our advertising de-
partment you will receive some suggestions that may help
you to make up your mind. It is, as you say, possible to
squander some of the money spent on advertising for want
of “Knowing how.” If you want advertisements to be read
you must take some pains with them. The most irregular
and wild-worded advertisements are not always the best.
It is not well to make people laugh at you. For instance,
a western farmer put this at the conclusion of ‘a notice of
a farm for sale: “The surrounding country is the most
beautiful the God of Nature ever made. The scenery i
celestial, divine; also two wagons to sell and a yoke of
steers.” This may be funny, but it does not convince any
body.

Agent, Winnipeg.—(1) It was on the 1st July, 1002,
that the event happened. (2) The paid capital of the Can-
adian chartered banks on 3oth June, 1902, was $60,584,000,
and their total assets at that date were $581,876,000.

Enquirer, Rat Portage.—The fire waste of Canada and
the United States for the first five months of the preserft
year was $161,887,000; for the same period of last year ft
was $60,070,000; of 1902 it was $76,860,000, and of 1901 it
was $79,336,000.

e ew -

TRADE OPENINGS.

The folléwing were among the enquiries relating to
Canadian trade received at the Canadian Government Office
in London during the week ending 3rd June, 1904:

A firm of hosiery manufacturers make enquiry res-
pecting the opening that exists in Canada for such goods as
they turn out. A wholesale agent in Edinburgh asks to be
referred to Canadian houses requiring the services of an
agent (not buying) to- introduce or extend . their butter
trade. Enquiry is made for the names of one or two leading
Canadian importers of galvanized plain steel sheets. A
London 'general, export, import merchant and agent is
looking out for Canadian shippers of flour, butter, etc., as
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he is in a position to dispose of considerable quantities. A
gentleman with business connections in South Wales and
the West of England is shortly leaving for a trip to
Canada, and desires to meet millers and others contem-
plating appointing a representative in England.

———————

CANADIAN YEAR BOOK.

The seventh issue of the Canadian Year Book, which
brings it up to 1904, is to hand, and, as usual, is wonder-
fully replete with useful information. The list of post-offices
in Canada forms a valuable gazeteer, in itself worth the
price asked for the book. The militia list, and one of
members of the Senate, House of Commons, etc., names of
collectors of customs, tariff changes, etc., make it a handy
book to have at one’s elbow at all seasons. The portraits
of many prominent public men add largely to its interest,
and help, with other features, to prevent its being thrown in
the limbo of dry-as-dust literature of the purely reference
type found on back book shelves. The records of walking,
running, racing, swimming, bowling, and all forms of
athletic sports are also to be found within its 350 odd pages,
$0, as may be seen, this is a book which should appeal to

everybody, young and old. It is published by Alfred
Hewett, Toronto; price, 25 cents,

R o ——

BANKING AND FINANCIAL ITEMS.

The Canadian Bank of Commerce has opened a branch
at Lloydminster, Saskatchewan.

The directors of the Sao Paulo Tramway Company
have declared a quarterly dividend at the rate of 8 per cent,
per annum, an increase of 2 per cent.

The Hudson’s Bay Company have declared a dividend
of 35s. per share, together with a return of £1 per share.
This good result is the outcome of the company’s extensive
land sales.

The annual general meeting of the Trusts and Loan
Company of Canada was held in London on the 26th ult,
Mr. Charles Morrison, the president, in the chair. A divi-
dend at the rate of 6 per cent, per annum was declared for
the six months ending March 31st last, and a bonus of 14 per
cent. upon the capital of the company, and the sum of
£19,501 was carried forward .as a reserve fund. It was
stated that owing to the large influx of new settlers into
Canada the company’s business has been on a considerably
increased scale during the last year or two.

Senator Domville’s bill to make the British shilling
- legal tender in Canada meets with considerable opposition.

The argument that the statutes provided a value for the
English sovereign and the American eagle but not one
for the shilling is disposed of by the opponents of the
measure by pointing out that the eagle and the sovereign
are gold coins, their intrinsic and face value being the
same, while the intrinsic value of the silver shilling is much
below its face value. Canadian silver also is not a legal
tender in Great Britain, so a refusal to make the British
shilling legal tender in Canada cannot justly be construed
there as an unfriendly act. The Department of the In-
terior has made arrangements for the exchange of money
at authorized rates at Halifax, St. John and Montreal, so
that the chief raison d’étre for the proposed change, namely,
to protect newly-arrived immigrants from being fleeced,
becomes unnecessary.

‘We thank Messrs. Baillie Bros. & Co., stock-brokers,
Toronto, for a copy of a tabulated sheet issued by them
showing at a glance the important facts concerning the
more active of the Canadian securities, comprising banks,
steam railroads, street railway and light companies, naviga-
tion companies, industrials, and insurance, trust, and loan
companies, sixty-six.in all. To show the completeness of the
information we give the headings of the columns into which
the table is divided, viz.: Par value of shares, paid-up
capital, amount of bonds when such exist, reserve fund,
percentage of reserve to capital, present amount of dividend,

and when payable, together with its yield at current prices,
earnings for the past four years, with the percentage these
make compared with capital, date at which the fiscal year
ends, highest and lowest quotation records for the past
4 years. The sheet is one which may be profitably preserved
for reference.

—_—

OBJECTIONS TO THE METRIC SYSTEM.

The Editor, Monetary Times:—

Sir,—Advocates of the metric system claim sometimes
that its compulsory establishment is opposed only by theor-
ists, while the practical men, the men who have to do with
machinery and the measurement of metals and other ma-
terials requiring delicate adjustment of their parts, are a
unit in its favor. That this is far from being the case, I
think I can show to the satisfaction of your readers. I will
give some illustrations from the United States because the
Americans are looked upon par excellence as a practical
people, not likely to be frightened away from the making
of any drastic change owing to its mere novelty. It is per-
haps generally known that a bill is now in the hands of
Congress making it compulsory from the present time for
all the Government Departments to use the weights and
measures of the metric system, and making these the legal
standard for the whole of the United States after January
Ist, 1907. Against such a compulsory change the following
bodies, who certainly may be considered as being possessed
of some weight of a practical and scientific kind, have
already taken their stand: the American Society of Me-
chanical Engineers, the Railway Master Mechanics’ Associa-
tion, the Furniture Association, the National Metal Trades
Association, the Association of Machine Tool Builders, the
Society of Naval Architects and Marine Engineers, and
several others. .

Not only this, but it may be mentioned that not long
ago a ballot was taken of members of the National Associa-
tion of Manufacturers, an important organization number-
ing some 3,000 members, including many of the most
prominent manufacturers in the country. To these was sent
a circular embodying explicit questions such as to whether
in their foreign trade there was, in their opinion, any call
for adopting the metric system in their factory work, what
would it cost to adopt, and would this be compensatcd for
by any equivalent advantages, and several other .quegtlons of
a similar character, adapted to draw out deﬁm'te informa-
tion on the advisability or unadvisability of makmg' such an
important compulsory alteration. The resylt of this ballot,
which was taken part in by 774 members, is well worthy of
study by those who still cling to the notion that the opposi-
tion to the metric system is only carried on by old fogies.

In practically all lines of engineeri‘ng, the vote was
distinctly adverse to the proposed adoption of the decimal
system, in many cases overwhelmingly so. In the metal
industries, and more especially in those characterized by
extreme refinement of measurements, such as machine tools,
and steam engines, the feeling was decidedly antagonistic
to the change. To the question, “should the system be
adopted in the government departments,” 82 per cent in the
metal class answered no, and 70 per cent. in the non-metal,
while of the remainder, several were non-committal. Among
the makers of electrical machinery, the class supposed to
favor greatly the metric measures, the adverse vote was in
proportion of 12 to 8. As to the probable cost to manu-
facturers individually of making the proposed change in
their methods of measurement, the great preponderance
of opinion was that it would be simply enormous, and that
the benefits to be derived would be so small as to bear no
comparison therewith at all.

These facts, which could be added to quite easily on a
large scale, should serve to show, I think, that the objections
to the metric system are far from being the mere whims of
an out-of-date generation which some writers affect them to

be. “ANTI-METRIC.”
June 15th, 1904.
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THE CANADIAN STORES, LIMITED.

A year or two ago, notably on 24th October, 1902, we
devoted some attention to a scheme which was intended to
increase export business from Canada to the United King-
dom, the name being first the Canadian Produce Corporation,
and later the Canadian Stores Company, Limited. It was
being pushed by Mr. Walter R. Nursey, who came out to
this country some months ago to get stock subscribed and
to appoint local directors. The venture did not seem to
take as quickly as expected, and for some months we have
not been hearing of the project, but information comes to us
from London under date of 3oth May, that Mr. Nursey
sailed a day or two before for Canada, and at the same
time sailed Mr. Thos. Burbidge, general manager of the
company. Their purpose in coming is said to be to get
some further subscriptions to the stock. It was stated not

‘long ago on their behalf,‘ if they did not make the statement

themselves, that £100,000 or £150,000 of stock had been
subscribed for in Canada, but this cannot be true. All we
have been able to find subscribed in Canada is about $15,000,
while the subscriptions of the public in the United Kingdom
have been about £7,000, in addition to the £10,000 subscribed
by the promoters, the provisional directors and their im-
mediate friends, in order to go to allotment. We are told
that Messrs. Nursey and Burbidge are going to give orders
on behalf of the company for the Auxiliary Stores, of Lon-
don and elsewhere, which are of somewhat the same nature
as Harrod’s stores. We have not found out much about the

. financial standing of the Auxiliary Stores, but it is certain

that the Canadian Stores Company has not received the
financial support it expected in the Old Country; and that
Canadian capital has proved to be very shy of the enter-
prise, whose Old Country personnel has not appeared to
give satisfaction. The London Economist of 21st May, de-
voted a paragraph to it, which is distinctly cautionary. “We
have a recollection,” says the Economist, “of previous com-
panies having been formed with similar objects, which have
not proved of advantage to those who invested in the shares.
* * % At its inception it must be looked upon as very
speculative.” The capital is £200,000; of which £180,000 is
offered for subscription.

—_—————

DRY GOODS NOTES.

The Dominion Government has granted a charter to
Revillon Brothers, Limited, a corporation already incor-
porated under French laws with a capital stock of 28,000,000
francs, enabling it to carry on a general fur trade in ;his
country, including manufacture and exportation.

There was in Paris (France), last week, an interesting
sale of tapestries belonging to the late Mlle. Leclerg, which
attracte'd large crowds. The top price was reached by the
Beauvais tapestry, entitled “Psyche entering the Temple of
Hymen” by Boucher, which fetched $20,000.

J. McK. Dickson-, of Edmonton, is purchasing machinery
to open a flax and linen mill at that place. He asserts that

- Canadian flax is of a much superior character to that grown

in the Old Country, being of a finer, smoother nature. In
all probability the only processes which will be carried on
in Canada will be the scutching or preparing of the fibre
and the spinning or preparing of the thread. In this form
it will be sent to Ireland or some of the other linen manu-
facturing centres to be made into cloth.

Extensive curtailment of production by domestic silk

manufacturers, as well as the inclination to await the market-

ing of the new crop, induces a very inactive market for the
raw afticle. Purchases are being made from stock in a
filling-in v:'ay, _a.nd even those manufacturers who are well
covered with orders are operating in a cautious manner, as
a rule. A few exceptions have been instanced this weeI; in
which manufacturers have contracted for distant delivery at
prices slightly below those openly quoted. The nﬁaonit

_howev_er, fail to see any inducement for such speculatigé
operations. Primary and secondary markets abroad continue

very quiet. European manufacturers are no better employed
than those in this country, and are buying silks quite
cautiously.

A company is being organized in Moncton, N.B., to
take over the old established Humphrey woolen mills in that
city. Manufactures will be carried on on a more extensive
scale, and the business extended, not only in woolen goods,
but in clothing. The company will be known as John A.
Humphrey & Son, Limited, with a capitalization of half a
million dollars.

The turnover in the linen market of Belfast shows a
slight falling off, but values remain practically the same as
before, says a correspondent of the Drapers’ Record. Brown
goods show little change. The market is steady, and de-
mand fairly general; but the aggregate of orders is perhaps
hardly equal to that of previous weeks. Prices continue
steady. Power loom linens for bleaching have been in moder-
ate request. Cloth for dyeing and hollands is selling steadily,
and unions are quietly firm. Dress goods are in fairly active
request. Damasks are fair, handerkerchiefs quiet, and the
making-up trades show a further slight improvement. The
home warehouses have ordered bleached and finished linens
to a moderate extent, and prices keep steady.

The wool market has continued to show little if any
change, though manufacturers are closely following the
course of the market. Business has been fair and continues
so as the week closes for filling-in want mainly. Prices in
face of a moderate request continue fully as stiff as ever, with
stocks short and no pressure on che part of holders to sell.
In the country, however, an entirely different state of affairs
exists. At the different points where new clips have been
offered, they have found ready buyers at top prices. Reports
to hand yesterday were to the effect that one of the largest
and most important clips, which it was not believed was
even really for sale, has already been entirely disposed of
at high prices. This will no doubt come as a surprise to
both the manufacturer and dealer in this market, as this
clip has never before been disposed of so early in the season.
The increased cost of wool at inland points, means higher
prices in the seaboard markets, and though some manu-
facturers believe that present figures on old clips are high
and have been awaiting the arrival of new wools, believing
that the market would then be more in their favor, are more
than likely to find that the situation will be quite the re-
verse.—New York Journal of Commerce.

——————

FOR GROCERS AND PROVISION DEALERS.

Canadian packers are endeavoring to secure minimum
tariff treatment for hams exported froth this country to
France.

On the country boards this week cheese has been in
moderate demand, and prices have been steady, 8 to 9c. be-
ing the usual range.

Brockville cheese board is agitating for a reduction in
freight rates on cheese on the railways to Montreal. They
were raised last year, unjustly it is considered.

The slight improvement in the demand for cheese keeps
up. At the county board, the average sales during the past
week ranged from 734 to 8%c., the greatest quantity selling
at about 8%c.

In a report from London, Eng., dated 27th ult,, it was
stated that the steady feeling which had recently set in on
the cheese market had developed still more, and prices for
Canadian had advanced 3s. The rise was attributed to buy-
ers having been over-cautious, and discovering that they
had missed the lowest point of the market, rushing in and
forcing values up. Supplies of Canadian cheese in London
are chiefly in the hands of retailers.

The Canadian commercial agent at Leeds, relates as an
illustration of the goodness of the advice to ship apples to
the interior centres of Britain direct, the following incident:
The president of a chamber of commerce here, when in
Canada last year with the deputation, bought three barrels
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of Canadian apples, and had them shipped to his nearest
port. The carriage of the apples from his port to the sta-
tion, 30 miles, cost him ¢ pence (18¢c.) more than the total
freight from Montreal to the British port. The railway
freights here, for short distances, are much larger than in
Canada, but exceedingly good through rates from Canada
can always be arranged. Canadian apples and other produce
may be shipped very expeditiously to the interior towns in
this district, not only via Liverpool, but also via Manchester.

A short pack of salmon is looked for by British Colum-
bia cannery men. Some of the large establishments, we
understand, will not be open at all, and the Packers’ Associa-
tion will not engage this year in trap fishing on the Am-
erican side.

D — S S

—Hardware merchants are by no means fully satisfied
with the proposed clause in the newly-revised tariff giving a
60 per cent. preference to glass of English manufacture. It
is claimed that this would act almost entirely in favor of one
Canadian house, the other firms in this business handling
only the Belgian article. Representations to this effect are
being made to the Finance Minister.

— e

—The provisions of the Factory Act have been ex-
tended, by an order-in-council of the Ontario Government,
just passed, to about fifty industries, in addition to those
included in the schedule heretofore used. The new regu-
lations apply more especially to workshops employing
women, including printing offices. Females are not to be
employed - at all in cleaning, moving machinery, nor where
permanent injury to health is likely. Special attention is
paid to sanitary appliances and the removal of noxious
vapors.

————

—According to Dun’s Index Number, the average com-
modity prices proportioned to consumption has made quite
a considerable decline during the last month. Part of this
result, of course, is due to the seasonable cheapening of
food products, while some influence also is exerted by the
increasing number of unemployed, which has to some slight
extent weakened the purchasing power of the nation (United
States). On June 1st the index figure stood at $100,051,
against $102,208 a month previously, and compared with
$08,036 on June 1, 1903. Dairy and garden products show
the greatest fall, and meat and breadstuffs a very slight
increase. Clothing also declined, while metals increased
inappreciably.

——————

—An indication of the recent growth of Montreal is to
be found in the figures furnished by the building inspector
of that city, M. Ch‘aussé. He makes a comparison of twenty
years ago with the present day, and intermediate dates,
as under: In 1884 the value of buildings erected in the city
was but little over a million dollars—Ilast year it was more
than four millions:

Value of buildings, 1884 ... ........ $1,014,000
gl £t IBoG s Tosis 1,634,000
ot = 1000 whdad el u iy 3,100,000
gt {f 1003152 R 4,004,000

The Knights of the Maccabees of the World propose to
make some changes in their rates of insurance. Some time
ago a commission which was appointed to investigate the
finances of the order, reported that the monthly rate now
charged for life protection was equitable at all ages, and
sufficient to carry membership up to 60 years of age, but
that after that the rate created a deficit each month equal
to the difference between $35 and the amount paid, which
deficit must be made up by the younger members. As a
result of this it is now proposed to increase the rates for
younger members, and also to raise the amount paid by
members who have attained, or may hereafter, attain, sixty
yearé of age, to $5 per thousand per month, not to include
protection for total and permanent disability. The latter
may continue his total and permanent disability protection
by the payment of $4 additional monthly, on each one thou-
sand dollars of life benefits carried. So it goes on!

—Some of the United >tates journals appear to be
half surprised and half offended at the nonchalant attitude
of Canadians in view of the strenuous efforts made by
sundry good and sensible people in the New England States,
as well as in the North-Western States, to get a treaty of
reciprocity between the two countries. Such papers can-
not understand why we will not jump eagerly to second
any suggestion of the kind. But we have had our lesson
from the magnates at Washington; and it was distasteful
enough to determine us not to risk another rebuff. In
thirty-eight years we have learned many things—among
them self-reliance. And some of the Americans are begin-
ning to respect us. For example, the Minneapolis Times
says: “One thing is very evident and that is that the Cana-
dians are going ahead without regard to the possibility of
overtures for reciprocity from the United States. By the
time our Government gets around to the subject again, the
Canadians will have ‘something to trade with. It is greatly
to be feared that we have missed an opportunity.”

—_————

—The rapid march of things in Winnipeg is illustrated,
among other things, by a statement made the other day by
the Winnipeg Free Press with respect to the amount of
buildings going on in that city. Up to 6th June, the aggre-
gate cost of building for which permits were issued by the
city building inspectors this year has passed the three million
dollar mark already. A comparative statement of permits
and buildings submitted by the building inspector to the
fire, water and light committee up to June 6th, was as
follows :—

Aggregate
Permits. Buildings. cost.
1900 181 227 $569,950
1001 277 353 873,703
1002 385 463 1,005,775
1003 424 548 2,145,450
1004 788 1,066 3,334,150

This does not include the proposed C.P.R. hotel and im-
provements, the plans for which are now in the hands of the
building inspector.

Meetings.

IMPERIAL BANK OF CANADA.

Heap OFFice, TORONTO.

-ni annual general meeting of the Imperial

Ban]’{h:f tg;:;ﬁam:vg; held in pursuance of the terms of the
charter at the banking house of the institution, 15th June,
1904'1’}1”,3 were present: T. R. Merritt (St. Catharines), D.
R. Wilkie, Wm. Hendrie (Hamilton). Wm. Ramsay, of Bow-
land, Stow, Scotland; Elias Rogers, James Kerr Osborne,
Charles Cockshutt, J. L. Blaikie, Archibald Foulds, R. H.
Temple, W. W. Vickers,, Lyndhurst Ogden, David Smith,
David Kidd (Hamilton). C. A. Pipon, Anson Jones, Alfred
Hoskin, Miss H. M. Robinson, Harry Vigeon, Edward
Archer, Alexander Nairn, Rev. T. W. Paterson. James Bick-
nell, A. W. Austin, R. N. Gooch, Robert Thompson, Albert
Thompson, W. Gibson Cassels, J. W. Beatty, Peleg How-
land, W. C. Crowther, V. H. E. Hutcheson, Edward Hay, J.
J. Foy, K.C.; W. T. Jennings, O. F. Rice, C. Holland, Clark-
son Jones, David Spry, Alexander Laird, Harry Sintzel,_C.
C. Dalton, Ralph K. Burgess, J. Gordon Jones, Ira Standish,
H. M. Pellatt, F. A. Rolph, H. W. Mickle, W. H. Cawthra,
C. H. Stanley Clarke, A. A. McFall (Boltrn). Prof. Andrew
Smith, F.R.C.V.S, J. H. Eddis, R. G. O omson, etc.

The chair was taken by the president, Mr. T. R. Merritt,
and the assistant general manager, Mr. E. Hay, was re-
quested to act as secretary.

Moved by Mr. Thomas Walmsley, seconded by Mr. W.
W. Vickers,

That Mr. Lyndhurst Ogden, Mr. R. H. Temp'e, and Mr.
W. Gibson Cassels be and are hereby appointed scrutineers.
Carried. ;

The general manager, at the request of the chairman,
read the report of the directors and the statement of affairs.

REPORT. )
The directors beg to submit to the shareholders their

twenty-ninth annual report and balance sheet of the affairs
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of the bank as on 31st May, 1904, together with a statement
giving the result of the operations for the year which ended
that day. ; :

Out of the net profits of the year and balance of profit
and loss account carried forward, and after making full pro-
vision for all bad and doubtful debts and for the authorized
contributions to the Pension and Guarantee Funds:

(a) Dividends have been paid at the rate of 10 per cent.
per annum, amounting to $209,104.04. 3 -

(b) Bank premises account has been credited with $25,000.

(c) Rest account has beeen increased by $200,000.

(d) Carried forward to profit and loss account, $140,636.56.

The premium received upon new capital stock, amounting
to $13,688, has been added to rest account, making that ac-
count $2,850,000, equal to 95 per cent. of the paid-up capital,

A branch of the bank has been opened at Trout Lake,
B.C., to which has been transferred the business of the
branch at Ferguson, B.C. ;

It is with extreme regret that your directors have to an-
nounce the death of their late esteemed colleague, Mr. T.
Sutherland Stayner, who had been a director of the ‘bank
since 1890, and who had throughout been constant in his at-
tendance to his dutiés as a director, and to whose faithful
service they now bear testimony.

The head office and branches have all been carefully in-
spected during the year, and your directors have much plea-
sure in expressing satisfaction at the manner in which the
officers of the bank perform their respective duties.

T. R. MEeRrrITT, President.

PROFIT AND LOSS ACCOUNT.
Dividend No. 57, 5 per cent. (paid

1st of December, 1903).......... $149,426 oo
Dividend No. 58, 5 per cent. (pay-
able T8t June; 1004) . iiie. e 149,768 04
$ 200,104 04
Transferred- to. 188t - A0COUARTEI 5 s vrvms vase ae e 213,688 0o
Written off bank premises and furniture account 25,000 00
Balance of account carried forward.............. 140,606 56
sl
Balance at credit of account 3ist May, 1903,
bBrought  forward ' A Ui ebe e ®ei i v in s oh so s $ 160,38 27
Premium received on new capital stock......... 13,688 oo
Profits for the year ended 31st May, 1904, after
deducting charges of management and in-
terest due cepositors and after making full
provision for all bad and doubtful debts and
for rebate on bills under discount.......... $ 504,474 33
$ 678488 6o

REST ACCOUNT.

Balance at credit of account, 31st May, 1903 $2,636,312 00

Transferr_ed from profit and loss account......... 213,688 00
Premium on new capital stock... $ 13,688 0o
From profits of the year............ 200,000

D. R. WiLkiE,
General Manager.

' A
TWENTY-NINTH ANNUAL BALANCE SHEET, 31sT MAY, 1004.

LIABILITIES.

Notes of the bank in circulation........ A 3an
Deposits not bearing interest.... $ 4,247,572 11
Deposits bearing interest (includ-

$ 2,607,746 00

ing interest accrued to date). . 17,596,049 38 ‘

i 21,844,521 49
Deposits by other banks in Canada............ 104,881 08
Total liabilities to the public .................. 24,557,149 47
CbIta] stotle (paid p) o pRetens S ey o 3,goo,ogo éo
Rest account ..f..... ALy «oo. $ 2,850,000 00
Dividem; No. 58 (payable 1st June,

1004), ‘5 per ‘cent.li.uAG v L 149,768 o.
Rebate on bills discounted. ... ... ég,;gg og
Balance of profit and loss account
icartied dorward S0 o ua 140,606 56 \
: © 3,202,047 62
- $30,760,007 09
ASSETS :
Geldi‘and silver icoin ..o v oib 762,089 30
Dominion Government notes. ..... 2,867,338 oo
o e g o — $ 3,620,427 30
Deposit with Dominion Government for security
afngte srtalatiofiy T ieset o0 et e 140,000 00
Notes of and cheques on other banks.......... 1,031,061 26
Balance due from other banks in Canada.... Eaa 340,833 06
o+ 7~ Balance due from agents in the United Kingdom 378,550 24

o Balance due from agents in foreign countries. ..
Pt L e A

At

1,201,815 45
$ 6,821,506 31

XMy o

$2,850,000 00

1685
Dominion and Provincial Government secu-
TIECE  adio b 4 0 1 s dne 4B s sms e $1,057,304 8z
Canadian municipal securities and
British or foreign, or colonial
public securities other than
BT T TR iy R S, 1,493,303 84
Railway and other bonds, deben-
tures - snd stoekE. 5l 1Sl e 3rs IR
e T 2SO0 - 1
Call and short loans on stocks and bonds in
CRURGE - witis s e pavnd oS i caad s hipl 2,612,750 o8

$13,557,328 8o

Other current loans, discounts and advances.. 10,423,162 99

Overdue debts (loss provided for)

' S s 12,304 04
Real estate (other than bank premises)........ 23,861 10
Mortgages on real estate sold by the bank..... 92,388 13

Bank premises, including safes, vaults and office
furniture, at head office and branches......

Other assets, not included under foregoing
- T S SR SRR o T e el

639,638 79
11,412 32

$30,760,007 09
D. R. WiLkig, General Manager.

The usual' motions were submitted and carried
mously.

The scrutineers appointed at the meeting reported the fol-
lowing gentlemen duly elected directors for the ensuing year,
viz.: T. R, Merritt, D. R, Wilkie, Wm. Ramsay, Robert
Jaffray, Elias Rogers, Wm. Hendrie, James Kerr Osborne,
Charles Cockshutt,

At a subsequent meeting of the directors, Mr. T. R, Mer-
ritt was elected president, and Mr. D. R. Wilkie, vice-presi-
dent for the ensuing year.

By order of the board,

D. R. Wiukig, General Manager.
Toronto, June 15th, 1904,

unani-

———

THE STANDARD BANK OF CANADA.

The twenty-ninth annual meeting of the shareholders of
the Standard Bank of Canada was held at the head office of
the bank, on Wednesday, 15th June, 1904,

The chair was taken by Mr. W. F, Cowan, president,

and Mr. George P. Reid, general manager, acted as secretary
to the meeting.

The following report and statements were unanimously
adopted :—

The directors have pleasure in placing before the share-
holders the statements of the bank’s affairs for the year
ending 31st May, 1904.

The profits for the year have been very satisfactory,
amounting to $183,007.17, which, together with the balance
of profit and loss account, $14,506.79, brought forward from
last year, have been appropriated as follows:—

Dividends at the rate of 10 per cent. per annum, .$100,000 00
Added to reserve fund 75,000 00

22,513 06

The reserve fund, after the addition made this year,
now amounts to $1,000,000.00 (100 per cent. on capital), all
of which has been accumulated from profits earned, with
the exception of $55,470.00, premium on stock in years 1882
and 1886.

The inspection of the head office and agencies has been
made and the officers of the bank have discharged their
duties with zeal and efficiency,

All of which is respectfully submitted.

W. F. Coway, President.

PROFIT AND LOSS ACCOUNT.

. D!'.
Balance of profit and loss account brought for-
ward from 3oth May, 1003 .....cvcvinenes $14,506 79
Profits for year ending 31st May, 1904, after de-
ducting expenses, interest accrued on de-
posits, and making provision for bad and
st la g @ O O S PO S 183,007 17
$197,513 96
Er.
Dividend No. 56, paid tst Dec., 19003........... $50,000 00
Dividend No. 57, payable 1st June, 1904........ 50,000 00
Transferred to reserveifund .............. 75,000 00
Balance: carried. forwasd ioadisy . oliibnnd 22,513 96

$107,513 96
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GENERAL STATEMENT.
LIABILITIES.
INOReN W ciptiation (L DT s Rkl $008,606 0o
Deposits bearing interest (includ-
ing interest accrued to date).$10,006,241 58

Deposits not bearing interest.... 1,450,675 81
; SR st LT MED O 3G
Due to agents in Great Britain............... 886,800 88
Due to other banks in Canada.............. 35,331 50
Due to agents in the United States........... 180,000 00
Agency drafts on head office outstanding.... 78,669 51
Leetiery of credit isatied ... .. . ne 123,364 81
Total liabilities to the public ............. $13,669,780 18
o TR T e R R R P TR 1,000,000 00
L L Bl st NS e S IS e L DN 1,000,000 00
Rebate of interest on bills discounted......... 40,000 00
Former dividends unclaimed ................. 20 00
Dividend No. 57, payable 1st June, 1004........ 50,000 00
Balance of profit and loss account carried for-
R A e T e S sl ) e s 22,513 96
$15,782,314 14
y ASSETS.
O DRCIE N S s e i SR 2L, AR Ok $227,543 82
Dominion notes, legal tenders ................ 772,472 00
Notes and cheques of other banks. ........... 540,006 88
Deposit with Dominion Government for se-
curity /of note 'ciréulation ' Jisks i LL o0 50,000 00
Due from other banks—
485 @ TV T SRR R S T S s R 202,014 63
in-the lUnited States . . o oo A E- B Ll 230,246 04
Dominion Government and other first-class
O R e R SR P X T LA AR B 2,733,045 22
Loans on Call on Government, Municipal and
other. first=class ‘DONUR, .« .vvoivees s vessas 334,307 27
$ 5,108,625 86
Bills discounted and advances current......... 10,425,006 13
Acceptances re letters of credit is-
pued, - gecuredt vy i aeeid $101,504 61
Letters of credit outstanding ....... 21,770 20
B 123,364 81
Notes and bills overdue (estimated loss provided
e LRI T ORI S On e 0 R 15,568 57
HANK DrEMISES" . i it s vt iah oy i s o o 100,000 00
Other assets not included under the foregoing. 8,848 77

$15,782,314 14

Gro. P. Remp, General Manager.

After the adoption of the report and statement the usual
votesdof thanks to the board of directors and the staff were
passed.

The ballot for the election of directors was then opened,
and the scrutineers declared the following gentlemen unani-
mously elected:—Directors for the ensuing year—W. F.
Cowan, Frederick Wyld, W, F. Allen, A. J. Somerville, T.
R. Wood, W. R. Johnston and Wellington Francis. Subse-
quéntly the directors re-elected W F. Cowan, Esq., president,
and Frederick Wyld, Esq., vice-president.

B
MERCHANTS BANK OF CANADA.

The annual meeting of shareholders in the Merchants
Bank of Canada was held at the head office of the bank in
Montreal on Wednesday, 15th June, the president, Mr. H.
Montagu Allan, in the chair.

The following report and statement of the business of the
bank for the year was submitted:

REPORT.

The directors beg to submit to the shareholders their
annual statement of the bank’s business as at 31st May lagt.

The gross profits were somewhat less than those of the
previous year, but smaller losses have raised them to nearly
the same amount net; and with the large amount carried
forward from last year we are enabled to make the same
provision for bank premises and officers’ pension fund and
add $300,000 to rest account, carrying forward a balance in
profit and loss account of $18,050.54. :

All respectfully submitted.

H. MoONTAGU ALLAN,

President.
STATEMENT.

- The net profits of the year, after payment of

charges, rebate on discounts, interest on de-

posits, and making full provision for bad and
doubtful debts, have amounted to............ $720,714 30

The balance brought forward from last year
' ending: 3oth May, 1003, was................... 74,245 15
Maltineein fntalof wifiv o0 NN v e .$803,059 34

This has been disposed of as follows:
Dividend No. 70, at the rate of 7 per

Cont. per AnNUM: .., s $210,000 00
Dividend No. 71, at the rate of 7 per
Cont. "per - AnnnmY: o AT it e 210,000 00
—————— $420,000 00
Written off bank premises account............... 50,000 00
Contribution to officers’ pension fund............. 15,000 00
AAAEH 10 " PEBL. . o oo by IR s . S wate wiE Ve 300,000 00
Leaving a balance to be carried forward to next
VOAL DR it i ded S BN VT Soeiies D s e ke 18,050 54

$803,959 54

THE SOVEREIGN BANK OF CANADA.

The second annual meeting of shareholders of the Sov-
ereign Bank of Canada was held in Toronto on Tuesday, 14th
June, and was largely attended, there being about fifty share-
holders present. The statements and reports submitted were
most favorably received, and every on¢ seemed pleased with
the progress the bank has made.

COMPARATIVE STATEMENT.
LIABILITIES.
To the Public:—
3oth April, 1903. 3oth April, 1904.
Notes of the
bank in cir-

culation .... $ 850,375 00 $1,001,865 00
Deposits not
bearing in-
terest .. $ 301,072 21 $1,070,762 10
Deposits bear-
4,611,601 23

ing interest 2,861,847 24
———$3,252,019 45 $5.601,453 33
Balances due

to banks in

Great Bri-
- 51 DS 45,101 82 148,303 11
“$4,157,306 27 $6,031,711 44
To Sharcholderg:— 2

Capital stock

paid up ....$1,203,876 26 $1,300,000 00
Reserve fund. 323,008 74 350,000 00
Dividend No.

4, payable

16th May,

O 16,250 00

Balance of
profits car-

ried forward 6,112 65

1,351 71
_——3—5——-81.618,236 71—————$1,672,362 65
$5,775.632 08

$‘®4-074 (x)

ASSETS.
Gold and
silver coin...$ 48,062 04
Notes of the
D ominion
Government. 458,402 25
—

$151,237 43

535,430 50

507,305 19———————$ 685,667 o3
Full  deposit

required by

the Govern-

ment for the

security of

note circu-

lation .... 5,027 53
Notes of and

cheques on

other banks
Balances dué

by other

banks in

Canada ...
Balances due

by other

banks in

foreign coun- ;

tries il 136,010 43
Railway, muni-

cipal and

other bonds
Call and other

demand loans

secured by

bonds, stocks,

[ R T

37,749 18

146,967 70 276,804 65

42,209 11 48,348 70

108,170 02

465,949 39 664,458 48

1,060,150 76
$3,732’448 72

1,715,062 80
$3,010,402 15

v




THE MONETARY TIMES 1687

Current loans
and bills dis-
counted
Less rebate
of interest.

Past due bills
(good, no

2,706,960 25 $4,773,362 08

20,000 00 4,753,362 ¢8

loss to pro-
vide for) .. 2,682 of 7,249 60
Bank prem-
ises, safes, sid
office furni- S
ture, etc. .. 40,606 90 53,713 00
Other assets.. 5,801 60 7,299 79
$5,775,632 98 $8,604,074 09

D. M. STEwaRT,
Montreal, 3oth April, 1004. General Manager.
DIRECTORS’  REPORT,
The directors beg to present to the shareholders the

second annual report, showing the result of the business of
the bank for the year ended 3oth April, 1904:

Balance at credit of profit and loss account on 3oth
o e e e B R i e $ 1,351 71
Net profits for the year ended 3oth April, 1904, after
deducting charges of management, paying inter-
est due depositors and making full provision for
Ml doubitul debbe <0t L T e s 110,760 04

¢ ; $121,112 65
This has been appropriated as follows:

Dividend No. 1, paid 15th Aug.,

L Ot R R R $16,250 0o
Dividend No. 2, paid 16th No-
YENDEL, T00% v 16,250 00
Dividend No. 3, paid 16th
February L1004 L SaN G 16,250 00
Dividend No. 4, payable 16th
BN L VR IR 16.250 00
$65,000 vo
Transferred to reserve fund .............. 25,000 00
Resérved for rebate of interest on bills
T | R S S 20,000 00
Written off bank premises ...... S s 5,000 00
———————$115,000 00

Balance carried forward to profit and loss account $ 6,112 65
RESERVE FUND,
Balance at credit of account on 3oth i“\pril, 1903..$323,008 74

Balance of premium on capital stock ......... 1,001 26
Transferred from profit and loss account . 25,000 00
$350,000 00

Branches have been opened during the year at the fol-
lowing places:

Aylmer, Ont,

Belmont, Ont.

Burk’s Falls, Ont, -
Claremont, ént.

Hensall, Ont,

Marmora, Ont.

Mount Forest, Ont.
Ottawa (Market branch).
Dashwood, Ont. Stanbridge East, P.Q.
Frelighsburg, P.Q. Zurich, Ont.

These have all come up to expectations, and the out-
look is favorable. ;

The directors feel sure that the bank's progress, as shown
by the comparative statement already submitted, will be en-
tirely satisfactory to the shareholders. The increase of over
$2,400,000 in deposits affords gratifying evidence of the con-
fidence which the investing public have in this institution,
while the increase of $2,000,000 in commercial loans shows
that the bank is attaining to an important position in the
mercantile community.

The net profits amounted to $110.760.04, or about g.2r per
cent. on the capital, and show an increase of $68,527.34 or
133% per cent. over the previous year.

Our cash resources are maintained at a high level, and
these alone are sufficient to pay off the demand deposits,
while our total immediatel available assets amount to
per cent. of the bank’s entire liabilities to the public. These
figures will bear favorable comparison with those of the
strongest banks in the Dominion.

The past year has been particularly satisfactory, and the
outlook for the one we have now entered is Very encouraging.
The bank’s business is in 2 Sound condition, well distribute

a year ago, making an average holding of 15 shares per

The branches have been regularly inspected during the
year.

The directors have pleasure in recording their appreci-
ation of the zeal and efficiency displayed by the officers of
the bank.

H. S. HowLr, President.

Montreal, June 1oth, 1904.

PRESIDENT'S ADDRESS.,

In moving the adoption of the directors’ report, 1 have
very little to add to the statements submitted, which speak
for themselves, and are eminently satisfactory. I might, how-
ever, refer to one item in the profit and loss statement,
namely, the rebate on unmatured discounts. This has been
calculated at the full legal rate, and, while I understand it
has not been customary for banks to rebate during the first
few years, we consider it prudent and conservative banking
to deduct the amount from the profits. In this, as in the case
of our cash reserves, we are actuated by a desire to place the
bank in a thoroughly sound position, which will entitle it to
the fullest measure of public confidence, ‘and I trust that this
policy will always be characteristic of the Sovereign Bank.

I wish also to mention that since the close of our fiscal
year, we have purchased a site for the bank in Montreal. Our
business in that city has long since outgrown our present
quarters, and we found it impossible to secure other satis-
factory premises, we had mo choice but to purchase a pro-
perty for ourselves. We were, however, very fortunate in be-

Report of Test of “Royal Automatic
Smoke Consumer,” made at
The Bertram Engine Works Co.,
TOI‘OHtO. JUNE 7th and 8th, 1904.

The boilers were the ordinary Horizontal Return
Tubular Type, 60” diameter, by 14 ft. long, with 84
tubes 3” diam. in each,

Boilers were set in brickwork in the ordinary man-

ner,
The tcf)tal heating surface in the two boilers was 2,066

sq. ft. 3
The total grate surface under the two boilers was

45 sq. ft.

Particulars of Test. Without With
Consumer Consumer.

Duration of test......... +.... 8 hours 8 hours,
Total water pumped into boilers

and apparently evaporated. 33,750 lbs. 43,650 Ibs,
Total coal consumed........ 4,375 lbs. 4,522 1bs.
Rotal aghey 5o Tl 365 lbs. 507 lbs.
Total combustible ......... 4,010 lbs. 4,015 lbs.
Medn steam pressure. ... ... 64.38 lbs.  60.91 lbs.
Mean feed temperature....., 178.26° 172.5°
Total steam used by jets.... 2,707 lbs.
Percentage moisture in coal, . 2.5 2.5
Evaporation per lbs. coal. ... 7.71 0.648
Evaporation per Ibs., com-

Ofistible nisas o TR 8.975 10.871
Equivalent evaporation from

and at 212° per lbs. coal... 8.227 10.361
Equivalent evaporation from

and at 212° per Ibs. com-

bustible i nys s Sl S 8.975 11.675

Percentage of increased

evaporation due to use of

Consumer after deducting

steam used by jets......... 18.18
Percentage of saving in coal

due to use of Consumer

after deducting steam used

i J [ s IR s I R 15.28

The steam pressure was maintained much more
regularly, and with greater ease, when Consumer
was in use than on the previous day when it was
not in operation, The safety valves opened at
frequent intervals during second day’s test with Con-
sumer,

So far as we could judge by careful observation
the smoke issuing from chimney was reduced from
85 to 90 per cent. by the use of the Consumer,

O. P. ST. JOHN,
Acting for the Royal Automatic
Smoke Consuming Company.
A. R. GAIR,

Acting for the Bertram Engine
Works Company, Limited.
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ing able to secure a site with a frontage of 45 feet by a depth
of 100 feet on St. James street (between St. Peter and Mec-
Gill streets), at a cost of something less than $60,000. This
site is in the very heart of the financial and banking districy
of Montreal, and it is proposed to erect a building in which
we can properly accommodate our business, and one which
will be both creditable and profitable to the bank. The land
is bound to increase in value, and is already too valuable to
erect a building on it solely for the accommodation of the
bank. Tt. has, therefore, been decided to put up an office
building, and'I have evéry hope that this will prove a satis-
factory investment to the shareholders.

I would like to say that the business of the bank has
received great care and attention from our very able general
manager and his efficient staff, who have spared no time or
effort to give the public a satisfactory and up-to-date service
and to the shareholders a sound and profitable institution.

I now move the adoption of the directors’ report, sec-
onded by Mr. Macdonald, the vice-president. Carried.

GENERAL MANAGER'S ADDRESS.

I am content to let the statements placed before you to-
day testify to our stewardship during the past year. I would
like to say, however, that the results have only been achieved
by extremely hard-work on the part of all officers of the bank.
You could not wish for a more loyal and painstaking body
of men, and the success of the institution is in no small
degree due to the courteous treatment, prompt attention, and
obliging service which the staff has invariably rendered to
the public. When you once get business, the great thing is
to keep it, and I feel safe in saying that the Sovereign Bank
will not lose many customers for want of either technical
knowledge or prompt and cheerful attention

It affords me very great pleasure to be in a position to
inform the shareholdérs at the close of the bank’'s second
year that we have a clientele of which any institution in the
Dominion might be proud. We number amongst our cus-
tomers several important municipal corporations, insurance
companies and societies, as well as some of the largest and
most conservative merchants and manufacturers in Canada.
We are in a position to handle in the most efficient way every
financial detail of the import and export business. This de-
partment is steadily increasing, and brings the bank in touch
with the best houses in this country, the United States and
Great Britain, and it will be our constant endeavor to main-
tain in increasing measure the high-class patronage the bank
now enjoys.

I think I can say without egotism that the Sovereign Bank
has been of distinct benefit to the Canadian public. It has
encouraged thrift among classes who never kept savings
accounts before, and in the rural districts where we took over
the business of several private bankers we have naturally given
better banking facilities and afforded the people a much greater
measure of security for their savings than they ever had
before.

Qur profits for the past year have not been contributed
to by “wind falls,” but have been made in the ordinary way
of legitimate banking business. We were, however, fortunate
in being singularly free from losses, due chiefly to the fact
that we have been in a position to decline any account that
we did not consider a fair banking risk. We never refuse a
really good account, and so manage our resources as to always
have plenty of money to handle any first-class business that
offers.

The following table will give you an idea of how the bank
has grown during the past year, and how well its business is
distributed:

3oth April, 1903. 3oth April, 1904.

Number of officers on

the staff 103 151
Number of savings ac- ;

counts open ..... 6,006 ($2,862,000) 15,125 ($4,612,000)
Total number of

bank’s customers. 8,006 ( 3,253,000) 20551 ( 5,700,000)

Number of discount
accounts declined. 440

( 3,546,461) 723 ( 5,358,080)

The discount accounts declined include only strictly com-
mercial business. While some of this was unquestionably
doubtful, it was not all bad, but it simply did not come up to
our. standard. The highest class of business also is not the
most remunerative, but it is the safest, and, while we do not
pretend to be able to keep clear of the unavoidable losses that
occur in business, we will do our best to secure only such of
it as contains a minimum amount of risk.

As regards doubtful accounts, I may say that our policy
is to wipe them off our books altogether. If we recover any-
thing from them later, well and good, but meantime ‘we com-
mence our new fiscal year with an absolutely clean sheet.

RESOLUTIONS ADOPTED.

Votes of thanks were tendered to the president and direc-

tors for their services'during the year, and also to the general
manager and staff.

Both resolutions were heartily received. o]

_ Lieut.-Col. Pellatt considered the statements submitted
vefy complete and Satisfactory, and thought the large attend-
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ance complimentary to the directors, and showed the interest
the shareholders took in the bank. The manner in which the
deposits had increased shows how fully the institution holds
the confidence of the public.

Mr. W. K. McNaught stated that he voiced the sentiments
of every shareholder when he said that the results shown were
in every way satisfactory. They evidenced close attention and
vxgllznncc on the part of the directors and management, and
with the continuance of such attention the Sovereign Bank was
bound to go on and prosper.

Mr. J. F. Junkin thought that the statements reflected the
utmost credit upon the general manager and staff, for, no
matter how good a board of directors a bank had, it was neces-
sary to have efficient management in order to carry out their
views.

At the close of the meeting the following directors were
declared elected:

H. S. Holt, A. A. Allan, Arch. Campbell, M.P., James
Carruthers, Randolph Macdonald, Hon, Parer McLarenu, Hon,
D. McMillan and John Pugsley.

At a subsequent meeting of the directors H. S. Holt was
elected president and Randolph Macdonald vice-president.

—— ,am>-—
CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing
Houses for the week ended with Thursday, June 16th, 1904,
compared with those of the previous week:

June 16th June oth.

MontFenl i 2 s B $20,780,041 $23,168,800
LOLORLO 0 v ey s 17,706,404 17,700,516
WILRIDER oS e o kv 5,128,712 5,607,701
Halifax ', « i iiinn Svdvead o 1,668,201 1,897,539
Hattilton it ris cans 1,132,641 1,303,990
St Joht Jiivanis ISt e 054,440 1,052,060
VROCOUVEr: oo svevinssnssssis 1430,T40 1,607,446
LUETS ot o | I pate Wil i el 801,805 1,000,718
RIHEDER [ i Wi N e ¢ v s 1,576,176 1,822,836
OLAWE: £ o rehvryaiey 2,022,800 2,206,740
London i e SRR NN 903,575 051,630
$54,196,021 $58,518,201

LARGE
MANUFAGTURER WANTED

to locate at

PETERBORO’

This Company will offer on account of the natural
developed conditions of their property

Abnormally Cheap Power.

Municipal Corporation is offering

INDUCEMENTS

The

Central Ontario Power Co.,

Limited.

J. A. CULVERWELL,

MANAGING DIRECTOR.

TORONTO BRANCH OFFIGE—9 Toronto Street,
HEAD OFFICE—PETERBORO’, Ont.
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THE LIVERPOOL & LONDON & GLOBE
“INSURANGE COMPANY
| Dale St., Liverpool - - - Cornhill, London

EXTRACTS FROM THE REPORT FOR THE YEAR 1003.

Fire Premiums, after deducting Reinsurances...........cocoevvvoiivieion., $10,335,970
S o L T e B W A B L N OB 1,230,405
LAEErest dervedulfom MVESEMENES - ... ... oo iinb Co i e 4 1,882,540
Considerations for annuities T T e iR sl e A i, e | ST £ 650,795

R IS e e e $14,099,710

FUNDS OF THE COMPANY.

After providing for the payment of the Dividend and of all Outstanding Claims, Losses
and Current Accounts against the Company, the Funds stand as follows :

Srv e o R e e SRR 3 LSRN R O e SRR S spend 1,228,200

e T T T T S e LR 8,271,000

Lale A mamity Bnadse. .o G b G lp e e 27,640,145
TR v B S e R v 1,500,000
Balance to Credits of Profit and Loss ........ccoocooiveooo.. 3,366,400

-—$14,866,400

Solal Flnin & 500 neveasimetai oo L il il $52,005,745

INCREASE OF FUNDS.
SRR I AR T8 10, W00l St e i $52,005,745

Amount of Funds, 31st December, 1893 ....cc.ccocvvuvivenroonsiiis oo, 42,032,030
Increase in 10 years............... 37675,7@
Tl Anmets 3Bt Deo, 1008 . o T R $55,668,840

The total Claims paid since its commencement by the Company,
after deducting Reinsurances, amount t0 ................coovrviion. $213,289,900

Canadian Branch: Company’s Building, Montreal.

CaNaDIAN DIRECTORS : J. GARDNER THOMPSO",

W..]. BUCHANAN, CHAIRMAN. RGSident Manaye'.
E.S.CLOUSTON GEO. E. DRUMMOND

SIR ALEXANDER LACOSTE W. JACKSON,
FRED'K. W. THOMPSON Deputy Manager
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.DEATH OF RICHARD FULLER..

On Sunday night last, died after long

illness, Mr. Richard Fuller, who for
many - years has been well known in
business circles of Hamilton.

England some seventy-three years ago,
he was in the service of Pickford & Co.,
the great English carriers, who pre-
ceded the railways. He was also, we
are told, a soldier, having been wWith the
British in the Crimean campaign. About
1856 he went to Hamilton, and en-
tered the service of the old Great West-
ern Railway Company, for which com-
pany he was a timber buyer for a num-
ber of years. During the early days of
the Canadian Pacific enterprise he ob-
tained from the Mackenzie Government
the contract to construct the C.P.R. tele-
graph system, which preceded the build-
ing of the. railway. Later, he built the
system from Edmonton to Fort Qu'Ap-
pelle. Subsequently he established the
Keewatin Lumber Company, of which
he was president till the time of his
death. He was also president of the
Keewatin Power Company. He was a
director of the Great Northwestern
Telegraph Company, and connected with
various philanthropic
Hamilton. Mr. Fuller was -a sturdy
Englishman of great resolution and
vigor, with a warm heart and good busi-
ness principles.

enterprises in

—- e

DRUGGISTS CONFER.

The annual meeting of the Canadian
Wholesale Druggists’” Association was

held in Montreal on Wednesday and
Thursday of last week. Among those
present we note the names of Mr. C.

McD. Hay, of Lyman Bros. & Co., To-
ronto; Mr. W. S. Kerry, of Kerry, Wat-
son & Co., Montreal, and Mr. A. Ly-
man, of Lyman, Sons & Co., Montreal.
Matters of general interest to the whole-
sale and retail trades were discussed.

The following officers for the current
year were elected: Honorary president,
H. H. Lyman, Montreal; president, D.
W. Boli, Winnipeg; vice-president, A.
B. Evans, Montreal; second vice-presi-
dent, C. W. Twiling, Hamilton; third
vice-president, S. McDiarmid, St. John;
secretary, J. Mattinson, London: treas-
urer, W. E. Elliott, Toronto. Execu-
tive, A. Lyman, Montreal; C. McD. Hay,
Toronto; W. S. Elliots, Toronto; C. W.
Twiling, Hamilton; ]J. Mattinson, Lon-
don. Board of Management, C. McD.
Hay, W. C. Niblett, L. J. Mylins, J. W.
Knox, S. and H. McDowell, Geo. W.
Gerow, W. B. Skinner.

—_—» >

DROLLERY.

"Twixt optimist and pessimist
The difference is droll;

The optimist the doughnut sees—
The pessimist the hole.

—New York Sun.

Born in ]

E

MONTREAL MARKETS.

Montreal, June 15th, 1904.
Ashes.—The volume of business con-
| t
| of stock in the inspection stores.

inues light, but there is no accumulation
For
$6.10, and for seconds, about $5.50. In
pearls there have been no transactions
for some time, and from $7 to $7.25 is a
nominal quotation.

-The
continue
last

must

Dairy Products.
of cheese exports
1 behind of
judged that there

to be much
it
a consider-

those year, and is

be
able accumulation of stock going on, as
the make is quite large. The shipments
last 48,682 bhoxes, or

week aggregated

No. 1 pots, dealers are paying $6.05 to |

weekly figures |

‘-7.3()0 boxes less than the corresponding
week a year ago, and the total since the
opening of navigation is 200,180 boxes,
being a shortage of nearly 88,000 boxes
in comparison with the figures of this
date a year ago. In spite of this, prices
are about %c. firmer than at last writ-
|ing, choice Westerns being quoted on
!.~|>ut at 83¢ to 8Yc.,, Townships, 84 to
83%c., and Quebecs at 8 to 8%c. The
| shipments of butter show some little in-
Last week

| crease on last year’s figures.
{ there were shipped 11,680 packages, be-
ling 2,120 more than for the same week
| of 1903, and for the season to date the
| total gain is about 6,000 packages. To-
;\\‘:mls the end of last week prices took

| something of an upward turn, and finest

ENBELILEMENTS OF §50,548,996.14

FOUR YEARS, TELL' THE

STORY OF THE WRECK OF MANY
STRONC BUSINESS CONCERNS,

'FIDE

LITY BONDS

For rates and other i

see local representati

THE

UNITED STATES FIDELITY & GUARANTY CO.

of Baltimore, Maryland.

KIRKPATRICK & KENNARD,

Managers for Canada,
6 CorsorNe St., TORONTO.

nformation
ve or write

RECORD FOR 1903.

Policies Issued and Taken '03

“ “ “

$4,278,850
'02.. 38,098,450

INCREASE 38% $1,180,400

Interest Earned, 1903............ $110,428
“ " EOUBL L s oivvinig by .. 84,676
$25,752

| INCREASE 309

'03..$18,023,639
'02.. 15,289,547

$2,734,092

Business in Force Dec. 81,

“ “ "

INCREASE 189%

| Surplus to Policy-holders, 1903. . ..$473,963
i " # i 1902.... 226,508

} INCREASE 109% $247,455

Avof-a&o Interest Eamiod, SEVEN por' Cent.

THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE,
Branch Offices: — TORONTO, MONTREAL,

WINNIPEG.
St. JOHN, VANCOUVER, CALGARY.

AL

Policies Issued on

W. H. BEATTY,

MATTHEWS,
Vice-Pr

WD

W. C. MACDONALD,

AcCTUuARY.

Confederation

ASSOCIATION, HEAD OFFICE, TORONTO.

on_all Approved Plans.

ife

- « « PRESIDENT.
FREDERICK WYLD,

ESIDENTS.
J. K. MACDONALD,
MANAGING - DIRECTOR.
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W. G. A LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on.goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825,

[ )
Law Union & Crown
INSURANCE COMPANY OF LONDON

asseus mxcees - $24,000,000

Assets Exceed

Firejrisks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO

EsTABLISHED IN 1863.

HEAD OFFICE, -  WATERLOO, ONT

Total Assets 31st Dec., 1900 ........$361,361 03
Policles In Force in Western On-
tario OVer ... 25,000 00
WM, SNIDER,

GEORGE RANDALL,
President, Vice-Presiden

R. T. Orr,

Frank HaIGHT, !
T. L. ARMSTRONG, |

nspectors,
Mihigar: In tors

The London Mutual

Fire Insurance Co. of Canada
Established 1859,
Losses Paid, - - - $3500,000 00

Assets - - - - $736,796 56
Hon. Joun DryDEN, Geo. GiLuies,
President. Vice-President.

H. WADDINGTON, Sec'y and Man, Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special _‘attention given to placing large lines on
tile and facturing risks that come up to
our standard

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1838,

Managers and Underwriters

“®Glen Mafur”™

RESIDENTIAL AND DAY SCHOOL
FOR GIRLS
651 SPADINA AVENUE, TORONTO

Thorough English Course.
tion. Pupils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

Individual Atten-

Townships creamery is quoted at 17 to
17%ec., ranging down to 16¢. for medium;
Western dairy, 13 to 14c.

Dry Goods—With the warmer weather
retail business has been fairly active of
late, and money is coming in quite well,
general collections at present being re-
ported by some large houses up to the
figures of a year ago. Travellers’ orders
for fall stuffs are not large, as a rule,
apparently verifying the calculation
made some time that considerable
stocks were being carried over through-

ago

| out the country, owing to the peculiar

INSURANCE COMPANIES

Exerisn  (Quotations on London Market)
™
S,N“' .| Yearly g—! E-—; Last
IATES | Divi- | Name or ComMPANY g5 2'§| Sale
- P dend g 5> E g June 3
Stock. | % 2" 4 | :
| v |
50,000 | 8ps|Alliance........... 20 |ar=g 1v  1ed
50,000 | 13 C UnonFL. &M | 50| 5 553 q(vi
06,000/ 4 |Guardian F.& L., 1w 5| of te
35862/ 20 |London Ass. Corp. 25 | 124 5,’3 ssh
10,000 174 |London & Lan. L., | 10| 2| 8§ o}
aB9,155| 24 London & Lan. F.. | 25 28| 224§ a3}
45640 9o Liv. Lon. & Globe.. |Stk| 2 | 43 44
130,0000 30 |Northern F. & L... 100 | 10 | 96 <8
10,000, 30ps North Brit. & Mer.. | 25 | 64| 16} 374

| Pheenix A 50| 5|33 34

25,234| 63 |Royal Insuran 3| 36} 478

10,000| Standard Life i
10 | rof 11}

153,776 35

10,000 'é/.()'PﬂSuindFLrg; 1

London
't value

. RAILWAYS | Sk, | June s
Canadian Paafic $100 Shares, 3% ....... $100 |120} 120}
C. P. R. 1st Mortgage Bonds, §%........ | vies (109 11
do. soyear L. G. Bonds, 34%...... se.. |tOX 103
Grand Trunk Con. stock...... «c.vvvies 1o | 148 148
5% perpetual debenture stock. ..... cee |030 T (34

do. Eg. bo.ads, and charge6%...... vies 190 123
do. First preferences...... ... s 10 1or} 102}
do. Second preference stock 3}.. ... Jieaid % 8
do. Third preterence stock........ ceea | 358 303
Great Western per 5% debenture stock. . o B RN
Midland Stg. 1st mtg. bonds, 5%..... .| 100 | .. .

Toronto, Grev & Bruce 4% stg. bonds,

15t mortgage..... . SRR Rt 100 [1c3 10§

i | London

SECURITIES. | June 3

|

Dominion 5% stock, 1903, of Ry. loan......... | tot 103
do. 4% do | .or 10§

do. % do 104 106

do. g% do. 101 10§
Montreal Sterling 5% 1, 8. ..
do. 5% Bpae. oo .| 100 102

do. 187&., WS oo e ok s i .| 1o 102
City of Toronto Water Works Deb., 1906, 6%..| 101 103
do. do. gen. con. deb. 1920, §%..| 1¢8 110

do do. stg. bonds 1928, 4%..| 102 104

do do. Loca Imp. Bonds 1913, 4%..| 38 101

do. do. Bonds 1929 31% .| 95 o7
City of Ottawa, Stﬁ; 1904, 6%..| 100 102
City ot Hamilton Debs. 1934 5%..| 100 102
City ot Quebec, con., 1905, 6%..| 103 105
. do. do. sterling deb 1923, 4%..| 192 104
City of Van;ouver, 1931, 4%..| 100 102
., do. __ do. 1932, .| 100 102
City of Winnipeg, deb zi_ :% 1 104 Ic6

Capital Subscribed, 500,000
Our rates are most favorable to the insuring public.
| First-class positions for men of character and ability

|

|
Our Policies are unconditional from date of issue.
Whrite to the Head Office of the Company for particulars

‘z Authorized Capital, $r,000,000
| an

| °mp v0 Head Office, TORONTO.

| Our Reserves are based on the highest Govt. Standard
{ THOMAS CRAWFORD, M.P.P,, J. M. SPENCE,

Exeelsior Life tmm

HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,
OVER S8IX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company for Agents to Represent.

Cood Agents Wanted.
Attractive Contracts Offered.
E. MARSHALL, D. FASKEN,

Secretary. President,

|
|
|
Established 1824

the MANCHESTER FIRE

Assurancc Co.
Head Office—MANCHESTER,’ Ena.
H. S, MALLETT, Manager and Secretary

Assets over $13,000,000

Canadian Branch Head Ofhce—TORONT O
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

Smith & MacKenzig

Toronto Agents } JoskPH LAWSON

Safety. Economy. Success.

THE DOMINION LIFE ASSURANGE CO.

Prospered in 1903,
The Best Year in the Company's History.

surplus Increased over 637,
Income Added to Assets. Average Rate of Interest
Earned 5.40%. Policies Issued on Sound and Attrac-
tive Plans.  Special Classification for Total Abstain
ers. Write to Head Office or the Company's Agents
for Intormation. — Head Office, Waterloo, Ont
CHR., KUMPF,
THOMAS HILLIARD,
Managing Director.

More than 60% of Year's

PrESIDENT,

FRED. HALSTEAD,
Sup . of Agencics

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.
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MUTUAL FIRE |

STANDARD INSURANCE CO.

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Map. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The ] itan Fae
etropolitan mtrance
CASH-MUTUAL and STOCK
HEAD OFFICE, TORONTO

Authoriz:d Capital, $500.000

Hiexer, Berlin, Pres. W. G. WrignT, Inspector.
H. Suarrry, Toronto, F.CLeMENT BROWN,
Vice President. Manager.

D.
w.

Baradlished 1582

‘“ﬁ OMM ERCIAL

WoAe WLLKLY FINANCIAL HNHL’(IAI
GENLRAL TRADE NEWSPAPLR. 7" OPe GREAT VEST

Reaches direct qo per cent, of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the I}irfltoﬂe'ﬁ and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

oods in these, THE BrstT BUYING PROVINCES IN
EANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them \zruur goodu?

Our advertisers our best references. beg the
favor ofan enquiry.

THEJIHUGH; C. MacLEAN CO,,

Publishers, Winnipeg.
Eastern firms should subscribe for Tue CoMMERCIAL
andjkeep posted on Western trade

LiMITeED,

weather conditions which interfered |
with business last winter all over the
Dominion.

Groceries.—The movement is moderate
but not brisk; collections are reported
rather better than in April and May, but
some houses say there is room for
further improvement. A second reduc-
tion of sc¢. a cental in sugar quotations |
was announced by the local refiners last
Friday, making the present factory
figure for standard granulated $4.35,
with yellows ranging from $3.75 to
$4.15. The decline somewhat checked
the demand from jobbers, but as out-
side markets for raws are again show-
ing signs of firming up there is a grow-
ing inclination to place orders. The
first direct molasses cargo from the
island is now unloading in the harbor.
Prices are weak; and little demand is
reported. First cost in Barbados is re-
ported at about 8c., and with the late
reduction in duty, quotations are from
23 to 24c. in a jobbing way for last
year’s crop. Teas are reported quiet,
but firm as regards quotations.

Hides—Apart from an advance of sc.
on lambskins, making the present quo-
tation 25 cents, there is nothing new in
this line. Hides and calfskins are both
rather dull at former figures.

Leather.—Trading is somewhat slow
as regards local demand, as some of the
boot and shoe factories are taking stock.
Export business in sole is fairly good.
There is no sign of any weakening in
quotations, and dry hides are reported
firmer in American markets.

Metals and Hardware—The markets
for general metals seem to have taken an

P TR e SO

all-round weak turn. Copper is notably
lower at 13 to 13%c., lead is weaker at
$3.15, spelter also is dnwn to $5.50 in a
jobbing way, and antimony to 7% to
ingot tin at 3o to 31c.
Trading in pig-iron is slow, and there is
comparatively little coming in now. We
No. 1 at $10.50 in
lots; No, 3 Middlesbhoro, $17;
Londonderry, $10. rule easy at
$1.65 to $1.70; iron pipe is lower at $4.30
for inch. Nails,
are unchanged,
tions to note in tinplates, Canada plates,
scarce,

74c.; is easy

quote Summerlee
moderate

Bars

horse shoes, etc.,
there any varia-

wire,
nor are
which
and

Terne plates,
are in better supply,
$6.25 to $6.40.

Oils, Paints, ctc.—Business
these lines, which has been very fairly
maintained since opening of navigation,

were
easier at

etc.
are

Glass, in

is now showing some signs of slack-
ening up with the approach of mid-
summer. Turpentine is again a little
easier, the quotation being now 82Mic.
for single barrels. Linseed continues
easy, with sales reported at almost any
price; 45¢. and 48¢c. are the supposed

regular quotations for raw and boiled,
respectively. Pure white lead is quoted
at $4.40 to $4.50, but is also still sold at
much cut prices. The change in the
tariff, which provides a 60 per cent. pre-
ference in favor of glass of English
manufacture, and_which, it is claimed,
will operate entirely in favor of one
house, all the others handling Belgian
glass, has raised a general storm of pro-
test in the trade, and an influential
deputation of wholesalers was in Ottawa
Monday to lay the matter before Mr.
Fielding, who. promised to give the
question further consideration.

— -

TORONTO MARKETS.

Toronto, June 15, 1904.

Chemicals, Drugs. etc.— Quotations
are nominally the same as those men-
tioned last week, and new features are
lacking. Trade may be described as
fair to good. In New York trade is
steady. Quinine is meeting with & fair
enquiry, but opium continues as dull as
ever, Silver nitrate is Yec. lower owing
to declining cost of production. In
Great Britain, business, both for the
home trade and for export, is on thg
dull side.

Flour and Grain.—An easier market
prevails, owing to lower cables from
Europe. The ruling quotation for ninety
per cent. patents is $3.65 to $3.70, in
buyers’ bags, middle freights. Manitoba
flour keeps steady. Millfeed is firm, and
no change has occurred in oatmeal. No
changes whatever have occurred in
grains, but little or no business is being
done.

Fruits and Vegetables.—As the smaller
fruits come forward in greater quantities
the market for tropical products drops
off a little, though prices retain a fair
amount of firmness. A few Canadian
strawberries are in the market, and fetch
about 15c, though absolutely first ar-

|

|

INSU RANCE Cco
‘AL
AP esETS,

OVER

HALF A MILLION
« HEAD OFFICE «—

TORONTO.
Agents Wanted in All
Unrepresented Districts.

rivals realized considerably more. Quo-
tations range about Apples,
$1.25 to $3 per barrel, according to grade
and quality; cocoanuts, $4.25 per sack;
oranges, California navels, $3.50 to $4.50;
Valencias, large, $7; ordinary, $6; So-
rentos, $3; lemons, Messinas, 360's, $2.50
to $3; 300's, $2.50 to $3; Sorrentos, $3 to
$3.50; bananas, 8's, $1.25 to $1.50 per
bunch; 1st, $2 to $2.50; dates, Sair, 3%c.
per 1b.; Hallowee, 4c¢.; figs, 8 to 12c.; tap
figs, 3%c.; Egyptian onions, $2.50 to $3
per sack: tomatoes, $3 to $3.50 per
crate; pineapples, Floridas, 12’s, $4.50;
24's, $3.75; 30's, $3.25; 36's, $3; 42's, $3;
Havanas, $3 to $3.50; strawberries, Cana-
to 18¢.; 16 to 18¢c;

35¢.

as follow:

southern,
each,

dian,
watermelons,

15

Groceries.—The prices of all grades of
per hundred since
Business that line
quite good, while in general groceries it
is normal for this time of the year.
Teas are in good demand at brisk rates.
Canned goods retain their firmness, In
fish, sardines may be said to be out of
the market altogether, though we
note that described  under
that heading are being pushed by some
of the retail stores at prices ranging
from 50 to 100 per cent. less than the
wholesale rates at which they were last
sold, weeks or months ago.

sugars dropped 5c.
last

report, in is

goods

e of
scarcity exists, especially for good hides.
The market as a consequence is quite
firm. Sheepskins are firm at $1.25, while
calfskins are steady. Tallow has made
no further changes. The leather trade
is on the quiet side just now.

Provisions.—Butter offerings are large,
and many held goods are coming in,
which do not sell very readily.. For
new grass butter, however, the demand
is fairly brisk. For cheese the ,im-
proved demand which set two or
three weeks ago seems to continue pretty
well in force. Eggs are in good de-
mand at 15¢. for new-laid. Trade in hog
products has improved, and with con-
tinned warm weather should become
still better.

Wool.—Warm weather has led to
more liberal offerings, which meet with
a fairly good response, though there has
been hardly any export enquiry as yet.

in
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30 Days of Grace scorporated | pire
for the payment of Renewal Premiums is one of and
the many privileges the SUN LIFE OF CANADA
grants its policy-holders. Should the Assured die A C Marine
at any time within the days of grace the claim Ssurancc 00

lwould be promp'tly paid, even though the premium Head Office, 1' clpm]‘ .+ .+ $2,000,000 00
1ad not been paid. Assets. over 3,546,000 00

Tosonto; - I 5. i A

E—U E E s iance Company Ont. ' Annual Income . 3,678,000 00
Q of America. Hon. GEORGE A, 0OX, President. 2

J.J. KENNY, Vice-Pres. & Managing Direator. 0. 0. FOSTER, Sccretary,
GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Ma>ager,

MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

THE v TR

FCdcral Lifc * % Head Office, Togifi.ura-&nceﬁig’zm MARINE

Cash Capital - - . $1,000,000.00

00 ASS_urance CO. Assets . : : ¥ $2,024,006.02

Losses Paid (since organization) $23,886,005.32

HEAD OFFICE, - - HAMILTON, CANADA. DIRECTORS :
HON. . A, resl . J.J. KENNY, Vico-Presidens
gnplltnl nng ‘?I“O‘lnx"lﬁ .................... .:.Z}g?‘.?’gg ;g E SR = RO, I S l'h s L.LD
urplus to Policy-holdeys. . ... .............. N Hon, 8. C. x ‘E. W, Cox, Thos. Long, ohn Hoskin. %
Paid to Policy-holders 1903 .. ... ... ....... '206,018 49 i gobvevcf‘;(:ﬂny. ¥ on.\xgunul Myers, ’ Licut.«Col. H. M. Pellatt
Most Desirable Policy Contracts. P. H. SIMP, Seccretary

DAVID DEXTER, - - - President and Managing Director

J. K, McCUTCHEON, Superlntendentsol Agencies,
By Insuring in

Phenix Assurance Comoany, THE CROWN LIFE

OF LONDON, En YOU Pay a Very Low Premium,

Established - 1782, Secure a Policy Free fr\om 1(estr1§tlons,
Obtain Large Loan and Surrender Values,

LOSSES PAID, - - - $100,000,000 Have an Absolutely Safe Investment,
AND You Keep Your Money in Canada and
Under Canadian Control.

TN
‘,.g?%":”

PATERSON & SON 164 St. James St., 2
Chief Agents CAPITAL AUTHORIZED, HEAD OFFICE,
For the Dominion, MONTREAL. $1,000,000. TORONTO,

IFEIN London and

(INCORPORATED BY THE STATLE OF NEW YORK.,

The Company OF the People, BY the People, FOR the People. La ncas h | re
ASSETS, $105,656,31.60 | mmmm | ife mmmm

TPhroof of P:bhc Confidence Significant Facts Head Office for Ganada:
is Company has more premium-payin This Company’'s Policy-claims paid in
business in force in the United Sta«eg lyh&g 1903 averagegin);mmber gne for eagh min MONTREAL.
any other Company, and for each of the | ute and a third of each business day of 8
last 10 Years has had more New Insurance | hours each, and, in amount, $89.00 a {min- Extraet from Annual Report 1908.
accepted and issued in America than any | ute the year through. SIS SRRREEITE
other companY' THE DAILY AVERAGE OF THE COMPANY'S Policies Issuzd 2,362 for .......... $3,600,130
R i BUSINESS DURING 1903. Premium Income .... 1.430.205
The Number of Policies in force is i - . Total Income...... . 1,791,218
ireate.r than that o}:’ anylother Company in | 350 perdayin number of Claims Paid.
merica, greater than all the Regular Life ; i 2 Death Claims:..... 3,
Insurance Companies put together (less 6'207 oy S e By Matured Endowments............ ggk’ g??
one) and can only be appreciated by com- $l 303 559 06 B day in New Insurance AP ENSENR
gansg_n. dIt;s a lgl;gater l;unéber than the ’ ’ . "*"“'; e Addition to Funds................ 548,577
ombine opulation o reater New perday ip Payments to Policy-. | Total Funds «oveeeveescoresnonss
York, Chicago, ~ Philadelphia,  Boston, | 901502 10 Fiderl shaadifionioResere. | Tofm) Funds ..o o
Porois ol S ol $ 538 4| T i et ull report may be secured on application.
% Security Guaranteed.

Full _partigxxlérs regarding the plans of the Metropolitan maybe obtainca ot any of its Agents in all the ntr: nal.
principal cities of the Uaited States and Canada, or from the H(z;ne Office, 1 Madisyon Ave. New York City. i Co—lc_tl b ~ouaes
)

Amount of Canadian Sscurities deposited with the Deminion Government gny gty b b <o

for the protsetion of Policy-holdars in Canaia, $1,800,000.00. B- HAL- BROWN-
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NORTH BRITISH & MERGANTILE

llSURllCE_EOlPllY

ESTABLISHED 1809.

Fire Premniums 1902...e0.0
Income Lite Branch ....

aeesoniseviee $11,878,c80

6,312,595
. $18,100,675
. §85,000,000
7,865,000

Total Revenue

Total Assets over .....
Canadian Investments ..

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE -
Hasad Office, Th dle St., Lond Eng.
and s the oldest

k2 Fi Om!‘lra‘ thi 1d onlsy‘.l lus over Capltal
rel re 0o e Wor!
g:d lyll Liabilities exceed ‘1.000.&0.
Canadian Branch—156 Wellington Street Hast,
TORONTO, ONT, .
Manager
g.. E'. .M‘;I‘I?&%%Pnnf Insnector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

FOUNDED A.D.
1710

B .

Ageunts Wanted In all Unrepresented
Districts.

THE .... [Incorporated 1676]

Mcrcantile Fire

INSURANCE COMPANY
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Continental Life Insurance Co.
Head Office, TORONTO

AUTHORIZED CAPITAL, %$1,000,000

ental are as liberal and free
and the premiums are as low
For district

The policies of the Coutin
as absolute sa!el}y allows, s
as the security of policyholders permits.
and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

YODS, M T. &
SEO.B, R Cll?\nsa.gﬂ. FULLER, Secretary.

e ————————

} ABBAIEENTS

Ontario Accidont and
Lloyds Plate blass & DISEASE:

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accldent
" Accident aynd Sickness Combined, Emj logers',
Elevator, General and Public I1.iability
Plate Glass.

EASTMURE & LIGHTBOURK, Ben'l Agents
8 Toronto Street, TORONTO

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797.

-

Financial Strength Unsurpassed.
CAPITAL, - =~ § 5,000,000,
ASSETS, - - $25,000,000.

Large Bonuses. Moderate Rates of Premium.

Head Office .or Canada, MONTREAL

A. McDOUGALu, Manager:

Stand

Established 1825.

— Assurance (o, |
Head Office for Canada, o ¢ gippyrg,

Invested Funds....cooceerecenane $51,794,362
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class

lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER,

Liverpool and London and Globe

INSURANCE COMPANY

Capital and Assets exceed...... $ 61,000,000
Canadian Investments exceed .. 8,000,000
Claims Paid exceed.......c.s.. 200,000,000

Canadlian Branch, Head Office, Montreal,

1. GARDNER THOMPSON, Resident Manager,
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. REED &_SONS, General Agents,
51 Yonge Street, Toronto.

LONDON &
LANCASHIRE

FIRE

_INSURANCE COMPANY

" ESTABLISHED A.D. 170,

E(ONDOR. ASSURANGE

Head*Office, Canada Branoh, Montreal,
Total Funds, $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East,
Founded

Insurance Gompany e
weornersed 0f North America,

1794,
PHILADELFPHIA.

.. $ 3,000,000

11,290,773

Capital R
Assets, January, 1904
Surplus and Contingent Fund over

all liability of Capital and Re-insurance 2,452,410
Losses Paid since Organization, $115,662,995

Equal to 190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.

1903 The Most Successful Year in the

History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ............ $1,092,750 00
Insurance in Force... ........ 8,607,346 00
CashiIncome i /Lo AEianG e ity 131,526 90

Anincrenses of Ui TDeeil 21,504 35
Total ASSetS......ecessoniisnss $ 407,219 23

An increase Of..c.oovivnn. 75,174 52
Government Reserve........ $ 241,639 32

An increase Of..c.ve. . uin. 64,347 63
Dentl; ClaIms i< 00 i soas $ 10.385 Ov

A'decrease of 2. ... ds 2,315 00
EXDENses «.ceerevnsen PRI § 48477 45

A decrease of ...... 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, ONT. MANAGING-DIRECTOR
The Northern Lite has some Good Districts
Open for Live, Energetic Agents.

ard Life [

i
|

Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do-—the abso-
lute fulfillment of the
contract,

Solid "«
Continent ¢

The financial
position of the

NORTH AMERICAN

1s unexcelled, making it a most desirable
“¥_“7C(lmpnny for Policv-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amerig
Assurance Co,, Bomeomee,

TORON1:
J. L. BLAIKIE, ON10, Ont.

------ PRreSmENT,

L. GOLDMAN, A.LA,, F.C.A. Man.-Dir

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE,

MONTREAL

The Guarantee Ca;
the Company
amount to

ital and Accumulated A.
4 ed Assets ot
or tke protection of Policy holders

$1,200,000.00
STEADY PROGRESS OF THE COMPANY
¥

Cash Income ( ,Zf?,. $ (’Sv-‘gg-gs
. 104,406.87
903! o 145,871.%70

Accumulated ( 18g9.. 2
hate oot 8 25261664
: l 1903.. ::‘;;"594'94

398,512,

Insurance in | 1899.. v 85,50 ; o #
orce 1 19e1. 1797,807,00
e — s

The market value of securities
Ul:nlnl(\" bovernmcnt for
Policy holders

‘:;‘lposilcd with the
amounts to over e 85)53‘26?3'33.6’({
Liberal commissions paid sil i
Applications for ag(‘v;(‘; tgal‘w 15?;dg(tzral’le s

DAVID BURKE, A.LA., F.S.S.
General Manager.,

®
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Sometimes a revision ot poli
littie. It stands

THOROUGHNESS

::-ﬁi‘;veg' ci}e)taié'in. thewihangcs that have been

ade € Union Mutual—

of f;;:tatures. reduction of rate:?l?l::l?;l‘is?:wng

;‘Etchs‘ ;;2%"“:1: modern to the h‘ig e:t
. cy o) il

st g on}g. at looks well, sells easily

UNION muTuaL

LIFE INSURANCE Co.
. EPortland, Maine.
RED E. Ry :
3 fresladeﬁ‘?.”“’s‘ B e i
ents alw desired— i i
Policies and ol tig, o write

HENRI E, MOI;]D;I)_RESS:

Chief Agent fi
Canada, 151 St. James St., Montgrzgl, E;nada.

For Agencies in West ivisi
< ern D
of Quebec and Eastern le:]t'as:'(i)‘;‘,‘ apply to
WA%TER 1. JOSEPH, Manager
151 St. James Street, - Montreal.

(?’ forms means
or

Province

PP FESES S FPPIS PSS

PHENIX ...

Insurance C(jmpany
Of Brooklyn, N.Y.

WOooD ‘& KIRKPATRICK, Agents.
TORONTO



