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ÏCCRI1;Y OSIER, llOSKIN & REEL.qÂN, ON &,YN
BARRISTERS, SOLICITURS, Etc., V,&Ixigrs 1

(Mple cmaub, 1~9t Sirt, . rnNT. 103 St.' Fra.mco1u Xavier St., NONTREAL.
ODAlnn NicCalthy. Q.C. I 1. .(lur Q.C.

loIb,, limttIn, Q.C. 1F. W. liarcoqjrg.t . 1> o<* IL 0.1., Cotiiinssitor for.%Iaimtoba

McGIBBON & MAJOR,
lterriaterr* ..1iroceIra, rir.,

8%.adard BuUdlus: 157 st. James street.

Isdans K~. Crociman. % W. Il. V. Uclment CJisAfS ICAYNIC, B.A., 1...,couàthwloner fur M NRA

F. A. HILTON, Ih~ .j .ATQDIS J. e. ASSOT
exrri5tr, 'foIiritor, ~ofoa. 1o~t,~rIt~ oiio%

COUOURC, ONT. R(.i OSPITAL STREET,
Sp«iaI attention given to insurance cases. Ree il. o. jIl<k 1903J MONTREAL.

10 iIcnry 1.yc, E'q., Adjilsr. I_____________ HARABMT.JR,Q.C. FL. UEDIT. .CAPBL

WELDON, McLEAN & DEUIINj BARNA RD & BARNARD, DOIEALDMACMASIER, Q.0 FLS.WE1,B.C.L

BARRISTERS $uND ATTORNEYS, Na ltbrMruaister, llutthioson, Wceir i Mlatiennan,
sMuemur 8t, 11u or. Ne* N 1r nwic. .tIommi, en, orl , Onutaro, &.,

99k Co.. andtte Gtntroot, 'al C MONTREAL. ~ o nuo o
Agetitu ~~Il 0iadaAuîc~ . o De 9. 17 t. James Street. MONTREAL.

-haA. WrloD.C.L, liurhMtCI.an. EI)b4tNIn IIAaNA, Q.C. .Atcii. ]IARNxAt)Id.lM.ijT9IN3DtB.C.L. F. S. MACMNAÀN,9.84L

LEWIS A. HART, ÂRCaIBA[D, U'NC & lOSER ROIERTSON, FLEET &, FALCOlî E R!,
glotartj arnb tonutellusrr, Aderocufrs, Soflelorir, fe, .(IE<tw cldos t

COMIIISSIONEN9, sIC. Citliefli ID.s. Building. 181 St. James St.. Standard 3ufldifl.: 157 Bt. James Street
Intciicnîsnadccn=City %Mo<g3gcs. MONTREAL. MoINTREAIL.

j. S. ARCIUIBA, Q.G.. D.C.L HOM. W. W. LYNCIt, Q.C-, DCL W. W. ROERTSONl Q.G. AIA. FALCWEER, S.C.L
96 St. ?rancois Xavier St., NONTREAL. G EOKE G. tom, B.C.. C. J. FLIET. 8.C.L

HATTrON & MeLENNAN, iVCCORMICK, IULOS & MORCllISON, H J a. KAVANACH, B.C.L.,
.&Ao-voc.A.TL-S, Cîtisena Inn. Eui1din s 1St. James st.. ADVOCATE, BARRISTER, ETC.,

1724 Notre Damne Street, Wsiacib 11 dtsi M he )I»Ar:ct..d Ik-uurn,,., 1121 Noire DIame si.,

0 UCeOMICK, r-t.c A. DUCLOS, B.I. 1ritla Esipire luildtg, - BIONTIICAI..i. CASSIE HATTON, . ACI 1CEK!,S. .. R. L 1NURCHISOH. L-CL

BURROUGHS, CRANKSHAW & MATHEWSON,
AdIvUeh, Uairw .. 41défffl à CoMaiuSut,

FoxtFÇTjr r z.i mB>J8,
132 St. James St., - MONTREAL.

r. . EUROMIRS. O.MID%. J& CaMSHAW.

R. J. ELLIOTI, 'q.C.L.,
.Adr.eote,.ltarriuter, etc.,

1'78 SW.. -A M:ES S r.
MONTREAL.

F. CAMPBELL,
.Ad ocw te,

SHERBROOKE, P. 9.

ARMOUR, GORDON & WILLIAMS,
)tarM1sterau;Soicltors, 7(otares, etc.,

ispeui~ aftention ziçon to commercial lButincu
15 Torcto etzct TOIIOUTO.

E. DOUGLAS AINOUS A.J.tiLLAbs. WM.SETM Cow

C. H. STEPHENSt
Advocate, Barrister, CommIsaomier, Etc.,

1727 NOlrTe IDA4y! Mi.
MONTRKAL.

J. P.CRhVSONMMPILLIFS à WILKE,
Bnrrtaev, S.Ieft.r X.<ar 1wMfr Etc. AUlff5p .4ugOW, gdUOg

slmco. St., Oshawm, ont. 32GX(ain Street, WINIÇIPE



.-VRIL., 1888. liNSURANGCE & FINVANCE CIROIGIL-r.

J. T. ROUTH, ROBERT STRANG
MA UGHAN, KAY & BANKS. GENERM. INSURDIHC- AGENT# GENERAL AGE~NT, WINNIPEC.

.- G~I<ALAoc-ri-.Fire, IUt., Accident 'And marine, Liverpool A London & Globe Insurance Co.
0Fite Inau.=fce Asoo*Uatlon

'PUal1nuýîIr' (opaoy the$ oii or large lien (f lcirise àealiI. CitIzeAs IIIUrafcCo.~uya TI1ur~rr2 ~m~uyRoyal Canaditn Insuranct Co.
TORONTO DUcs,. Il Iaoae à"~u South, MAMIILTON.l FIRE AND MARINIE IIISIS ACCEpTE:D.

A. H. GILBERT, GEORGE MoKEÂN», LEWIS & KIRBY, witNmpEa.
-:AOE~<T:- inAIA, INSURANCE a GEONERAL, AGENTS.

34AAGUPORWUUN 0-rAtio HARTFORD FIRE INSURANCE COMPANY North St~ish & Mercantile iaturance Co.
Norwich Union Fiks Insurancs SoclelySun lugp frx ssllrancc3 eîî]Mjuiruy, Anchor Lime teO î Glsowvt o, C Iitonin ta Co, o E!n burg,

33 Adelice Street East, lanLn eLepoli ueAoW. Standard Lit$ Assuaz:e Ce. ci Edinborgh,
TORONTO. 7 JAMES ST Ri EE1 NoRTH, BfiIh Ameicane, ai nowanco eo.

_________'TORONTO.______ Royal Nottl Building. HAMILTV.N. Norwich & London Accident Ins. Asne

ALE. W. SMITH, SENECA JONES, A. HOLLOWAY. i
GENERAI. IIISWIAE AGENT. <Goeru Apma, WpINNIpEC.

imperial Fire Insurance CO. Notîhn~ As-urance C:. OI&aow & London Tir oanace Co
RyIC ns nurace Co. FII{E. leePieAsLaeCO

VattooM:u, IM:tceCo. ý Lon4on & Lmancahiro Lire Atourobnce Co.Britýh Empire Lite Assurance Company Ccnfcdr;lon laf .oiioAýdn nirncC.
I*Ul"= TRET, OROTO.of North CA c3Gaiton. AcddNrt meiir, . J rts & Foreign Maxille lua. Co

1uooo~x Sn.e. S jiass Stree South . IXrtAXILIOa. London oua=tee ac Accident ing. Co.

JOS. B. REED, WILA RW ,CHAS. A. BOXER,
GENERAL INSURANCIE AGENIT, WIAMncr BRuaOWNEsa, Gencral A "aitn1

tioerpts &CICId afonry tA ti4e Lae4ie.a British Empire Mutual Lifeý
(Il!allaite reie 4gmd~ for Assurance Co.

"e'lf Ct«London Eire loi. Company. N1 ANITOUA & SORTi! IEST TERRITORIF.Dominion Platechi GîInturànce (.ifice. Allian ]gyaJ VahîLino ef stgamam>s. 'VNJPG
i, %Wcflinztou st. I.at and 23 latonte io &,r. SAULY STE. MARIE, Ont. INPG

MtU1.R~ ~Ue.c nn &£en:
EDWIN P. PEARSON, H. JIENNINCS, H. ct cceE~Mn~.~nY

an . Io,. R>ckNour. asHari N, No SSti
nori.ber Aiauranc) Company, Illsuran~ce and Commilhssionl Atoe&, St..wimipea.%Man. Ooto4~cd

Aone»t AGENTI VICKFILs CLAENC E.SSS.E
Concttctlnurace Company, Issuer or Marriage Lienses,GLR CE .ST LE

WFICK'.REAL. ESTATE, INSURA4CE AND GENER IL AGENT
17 AeW~ SteetEagt TOONT. ~426 MAIN ST., WINFiIPEC.

17adlgt tretEu, 4nm. Lo -o 42 raeulshem. Ot P.0. BOXK 647.

GEORGE McMURRICH, F. F. MACNAB,
Pt and ]Lene Thaurance Agent (50tl Mn$ItIlInrt 9igtn, WM. H. HELLYAR,

ROYAL CANADIA)i INSU JRANCE COMPANY, D. MON ROE, INSURANUE AGEXN'f
bit.~% Ceneral Agent forBRNOMn

~$FgaI5reil.aI33eliagtoSle~'as. IJL AND OTRER BRITISH INSIClCE , RADON Mri
TORONTO. ~CORNWI-VLL, 014T. ____________

MEDLAND & JONES, 13. BATBON, GENERAL AGENT, .W ETT
Ob--,ERAL IN8UR"1Cz AGENTS Mtue l L.ie Ins rne'. F. . ETI

Queen Fire or Litverpool nd Londoi. T
Scoff UMMi ai %allant maco Ce. Or. .I N SU RANCE A GE NT

MeewIch vain FireIm% l Srsciety.
facueitlImruc ComPaR et Mith AsMica CALGARY, Alberta-

ZqutyChb=0 Ti«a O.tý and Ade1ade Street. leinfOrmallon snregAZdX t 1 lA101tebin anlà
iOROTO. ingIzilutilCio Aiela CI cerfolly geyen."*

GEORGE J. PYKEI JOSEPH S. BELCHER, E. FITZBUCKE,
G".E"AL Ao%- roni O.xin oprj COiioN .ND ISEN AGEt.ir Pire Imumwce Agen.

Quebec Fire Ass'ce. Co., &ls trabipW tend nieoistièU3ce Co.', gent CUjinata Permiaenet f5oai andet rnsâtIkiw. feicaqimrata ol c
Dico, lamaS saiiido, 88, Onlifl. <UUhe Iraut), aiJ Albet .Saritigs Coiij>aiey.

Wellinaton8t. E., - TORONTO. eiauawimCmayAh àor, N.B. BRANDON, MAN.
ROBERT H. MATSON, Offie I0 Bedford Rew, HALIFAX, N.S. I

Britishi Empire Lit in. Co., AFE H RT
Drawer 2560, - TORONTO. ,,mer.i .fgt'jt for.

-STAIODNRD tITE ASSUNCE CONFAxy.
R. A. I)ONALD)SON, cfTV OF Lowaoe MXE il<itJRmNCo .

<Gencrai 1.,.nrnoe .Apeubt, I LONDOX A ÎUNIRnîE M m ac WEÂCC.
IEtITISE ANIRICA, BEDITJIWGU IORMON & LU=ACIIIISIRIC A=SI.

r. Front and Zoo# 8tg.. - OOT.HALIFAX, 14. 8.
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IH. C. PATTERSON,
Colufederation Lire Aissocl7ati0D,

Traveicra' Accident Insurance Co.,
Quecu. London & Lancashire, Fire

CO RNWALL, Ont.

'D. A. BREAKENRIDGE,

CANADA LIFE ASSURfANCE Co.,
Eastern Ontaio Branch,

TORONTO.

D. B. JONES,
.yril ft,--ILlverlwcoI & A-i"i Mmmii..

<oannaer.ILt Vision.

BROCK VILLE, Ont.

THOMAS HIAM,
INSURANCE I3RORER,

6 NaospIiti St., MONTREAL.

Ilii te.
Assoclated with Imperial Pise In$. Co.

NAPOLEON PICARD,

171 \.ir, l>m. 1ut - MONTREAIL.

1'rE ' oii i tif1..q fu 1.1vi a,..a.si î Iaar.é Cie
t

tit ..r atE ,iiaattml. 'aa.. '*.a vo-10el ti .'.

BELLEAU & BAMFORD,
.IDlraIai,

Lancashire Insurance Co..
200 St. Jarrnos St., MONTREAL.

QUEBEC OFFICE, Union Bank Building. Ni

R. & J. F. JUNKIN, THEODORE LYMAN,

Suni Life Assurance Co'y., <.y la.rdFren.Co.
The Accident las. Co. of North Antierica,Court Iotilse AveNne. RCVIL. 8 .MO REL

;DEWEY & BUCKMAN, F. M. COLE,
*AgrWulturaI Ilgirenc,. Coy. oi V.icitown.

;nvri'L«I, & Mtrcziaallit. Urutoecoy.. COMMERCIAL UNION ASSU-oANCE Cen.,
IinjkrizaI. Guahiî;,aa. 11..rfcjnî A'E

Fate liLurtilo 'A.-.'<-catfon, si 1731 Notre Dainoi Street,
BROCKVILLEO. MONTREAL.

G. H. WEATHERHEAD, a3. HAL. BROWN,

j*4,~~ Jr. va.. .«ddrn, Lond.on & Lancashtire Life Assurance Co.
Norld Unon Ciy r onor. Stanst:r fuildizur. 310ONTioFAL.

iCapital represcuted. over $90,000.000.0.~ A; ;.i.tanfu,ici,* Il- ..- I.l' î.niag.
BROCKVILLE, Ont. Sjýla

JOHN PATT01ST  EDWARD A. COWLEY.
Ontario 3futiualbite . f.%urance C~o., bluttial Lire Insurance Co. of' New York.

475 ]PRINCESS STREET. ASSÈTS. 13OOOO

K INCSTO.d, ont. Lnrg8t and 'S~t il..ur.tou Comxl=y ln the worid.~Waddell uildi'in, - McNTREL
___ 0adf Bu.ig --L- FRASEEA,

L iLtLige Aàinice Coy, Roalo>r int J. B. ROBERTSON,
__ _ KINGSTON,_ONT. Ii;g.IleAet

J.L. MARCACH, ea.,ý.a

rS t (fulein mu & LACO-S. STANDARD BUILDING,
Su Life Assurance Co'y., 1157 ST. JAXES ST., MONTREAL.

PORT HOPE, Ont_____ ______

MIL LS & KENT, W. GREENWOODBROWN.<
)li>t.cr Oai ZilI~tie lUut.-INSPECTOR-

Que na«uranoco y..

c4on &Ln osnirpo Tli m nac Glasaaw and London Insurance Company,
Carence Ktet INQSTON. ont MONTREAL.-

ALLEYNE S, ARCHER,
St. JohuH, - ANTIGUA, W..î

- . tgri1for -

$UJN LIE AS JIANCE COMPANCY, C'F IOTREAL.
YUIIR AMPUAPaCE COMPÂS.y,OCF TItfO.

A. J. MAXHAM,

-. A. DASTOUS, -

CINEMAI.AGN
3RITISH EMPIRE LIFE INSURANCE CO.

U. J. FR ASER,

il IL l TIIiNT ISS l i (IFIîN yIN %%Ill \Ti.1:. .
ST. PElER SIREET. QUEBEC.

O. MEUNIER,

filî Fi L LU iNsi ý il iNECII i is

SAMUEL C. FAIT,
COMmiS'ýIOtiC FrtR TAKINO ArrirnAVIrS.

do, 1't à,. ~ . .. 00 nie . . .r
%4' 'l'ritI Ve i t,.tac-.

4S ST.: A<ItA>11,NT STIFET.

Te( linc7,11 MO1ITREAU

ARTHUR GAGNON,

ACCOUNTA1NT. AUDITOR,
Insuralice A!juster and Consuing Undebwtit,.

162 St. Jaimes St., MONTREAL.
Ito',u. O.P. 0. lex 1399

RTHUR H. PLIMSOLL,
.%tlUITOlt aulo C<UTAT

11ANILTON CITAMBERS.

St. Jchn Et., - MONTREAL.

C. DE.-MAriTEAU,
ACCO..N AlNT,

1598 Notre Dzine Street,

X 0 X il Jiil. 4L.

IN.SURIANCJi &~FNNEc/OJGE 'I, S



IA/SLPAAt& Y PIN. I.\'c ClIPONrICU?1.

THOMAS J. POTTERe
Auctionieer & Real Estate Agenit.

130 lit. James St.. Corner St. Francols Xavier St.. MONTREAL.

Atut.'.. t ttljl1141ém' 1
1t!,rt'tt Iei %,tk~t uI( rti'lj't .v'l.,t .. ry

1%fl t an 14 rî,lls " i a% x .a-1.4 aA ti i -:1

WM. H. ARNTOW,
i AUCTriONEER.

à I Aeneral Auction zusiness transactcd in aU l tz Bralichm

I OFFICE aud SALUSI1OOMS:

1747 NOTRE DAME STREET, MONTREALI
jTelephona NO- 772. P. 0. Bo' 5.

ALEX'R. COWDEY & 00.
Real Estate, Investinent and lieuse lienting Ag.e.is,

PIRE LOSSES ADJUSTED.

Sieew id Atitilu Lmashu.,ire luxstan Vo r (c.

OFFICE; 260 ST. JAMES ST., near McCILL,

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

Sir Dnt .Jd A !Ztn;tlt. At.drr .NII.,i, Fui.

JAMES~ STEWART & CO.,
JATYT V1IfEMI u I, S,

tei1 Fsùite Â'iffaits aud GefleraI commission ~Iaî~
rjoir St. John an~d Notre Damne Sts.,

JOHN MORRIS,
Real Estate and Financial Agernt,

6 Se. James Street, MONTREAL.

F.stale s.1à1urcl an2 ct C.'fIcetel. V~atulin. n tj ma ll e Al .i ,i
adjutcd. lirrpzrs

1it [, . Ferrier. F-emior. Jtmesc Roieton, F.'j. *.1% 1'.(igt< , k.

RAND BROS.,
Redl Estale Brokers and Finanolal Agent%

BRITISH COLUJMBIA.
<M tffr~~ Victoria, -Sew Westminster and Vancouver <Coal liarorl,

3'rierLy for Satu ln l parf~ i t r rovlnmo trencsilaî
ll naîig.tr fer ttt.rldII Ietw rllecteds. 1tIott*gs, IhbigI.t

.,.,isold. l>noerttires jtureîitwod on commlubatiio. ÉorcîttIe s.'-rît 1. e=lIatenIlon giron 10 liropetty u~t the termtinuts 0 tbêo 11411:

71W

JACKSON RAE,
ceperal F'inancial, !niestinent and Coîuililssioul merobant,

0-111-c:_
Waddoii Building, Notro Dame Street,

4OiTýW JRR:A .

D. BENTLEY & CO.,
Mercantile Printing 1Iou se,

1746 Notre Dame Street, MONTREAL.

sç-t'AI. ATTE.4TI N crnéi Tc IftSURAN4C[ Pm'ING Or t iii.NDe
re. %V..a k. ll-Ii.'.t bl tn1omN..Iu,'I**.,

JOHN N. NEILL,

24 S att Street,?
Tolophono 450.

Insurance Adjuster and Inspector,

;171-4 NOTRE DAME STREET, MONTREAL.

A RCHER & GO.,

81-II1> - ND -(; NI

ST. JOHNS, - ANTICUA, W. i.

I: CABLE ADDRESS-ARCMER.

FIRE, MARINE a ACCIDENT ASSURANCE.
Filit, SALE.

PORT ARTHUR, CNT..

A1 . NotS,~,lary 11,llir. .T.(I]1.Y

ý71r1t ysotrtr ii

VANCOUVER, BRITICH COLUMBIA
ReprcsetnE-

ArINîA, offlarifori. lIAitTFib4)Il. t llarItrrI. WENTEItN,
of! T4)ittu. Pire InUUraneo Campanies.

Fireilinen.îElttl çp $an Frc.oM.lollrpartnint.
Acrtrnrplete liait of Vancoover City property for &t1e. b >îtsl puce igt

fwTnter a ppicationt. aCortopondcncticlitcd q

Apgttý, tg-Ys.
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u1~s'4i The lion. Sar.XLI-.-. CAMPIIEII, lz.c. M.. Ac. ZOWSKr, A. 1). C. v) the Qucn, . ,.,~
A .~LIAN. E it e<l ~iA Allanb. Niontreal, N NE Ii.I.. nn~

~JpJ~ ~ Rv. C SINsàtrral..~ W11lI.1A IIO NI)4 ' . lia nis tiI
IIAflU, E'... Mo:reaI.lb,, (.1-0 A KIRKIAIR C.M'.K :

,, ~~ ~~ V 1 ALS ,1.I.,~Io . aV es td-,. A L.RNs * I l Iart.n. Ilri. Nt.
Th Ilui. NIT. JUS IEIIRQSorno

-'oM~anaglng Dlrector-A. C. RAMSAY. Secretary-R. HLS
u Superintendont-ALEX. RAMSAY.

F- iREr. A ND MA RIN E_

Dl .ccor5

i,,;.S. C. WO ). ROItEATo

~ ~5t kA ~~~~~J. J. îSNaaaî i~~r

- CAPITAL,-- - - - - - -100

S CASHI ASSETS,, --
A«NNUAL 1l-OME, over- -------------------- 1,670,2

LOSSES PAID SINCE.ORGANIZATION, over - -- 11,820,



INSURANCE à- JMYAM ClIiPONIC'LE,.

IL35

PR EsI1EN T. - VICE PRE';IDEN-e.

------- MAN AQEI-

.. p WIN &.rY a.U71 bzL Ji1 % I - &J18 a t
caiitni Attorizod, . i,ooo,ooo.oo

Rcsoures, over - 8OO,0OO.OO
Over Sw~o,,ooo i1iv bectn pim inl
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rR1-sJ.
i'Érý HEF~3FICE
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isJSW&ZNCE & FMNI HAICÉ APRIT., 189 '

RESOURCES.

CAPITAL,

$10,000,000.

INSURANCE

POLIcy-HOLDERS

$800,000.
Il OtuoWIT14 GOVCRNMLT INO AbOITiott

.1 1 I l0utI OTFHiI DOMINION
INVCTNIUNTS.

COMPA~NY*
INVESTED FUNDS&

$28,000,000.
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.Ali Comrnunicatinnus intendccl for Tite CIss«155Ci.y untii bc "n
hianti nut Laîcr th2î the 231h of the prcciling nioutt ta, .scccc tusertiu:1.

~VTII.à.A.\d IE11DR~Y, ness ini the dischargc of disty lie has hcit cvcr rcady tu
.lIaIdei «f24 ive a just mccd of praise ; while, for field wo)rk lie hia5 beeni,

ONTARI .11UAL LIE Co.as a rule. fortitnte in seciring the activeand intelligent ca.
u~rA<Iu~l~LAti.IE ASUk~tECO.operatioiî of a large hody of agents, ivlisc energy and de-

Wiîllia,îî Hendry. Manîager of Tim <>NT-ARio MTl voxion have .sccured for tacinselves and site company they
L.i. As uRAci. o'~, i"hase portrait ive nave plea- rej:resenît a large andi increaing %.hàrc of puîblic confidence

sure ii îîruenting, 10 aur rciderî, %vas bomn in Ahe:rdecn. and patronage.
Scofland. Mardi 2nd. iS34. nd lias thereiorc jus't î>a.sei Mr. Hendrvaîîthc sanie iimi cnjov.y ilie confidence anid
lus 54hItirihdav. lit 1.3,36 blis piarents anîd family emi- tenof!scnrcsltehunc.aîdson<ite
:zraîed tu Canada a-nd settled un a farrm letweecn Férgus poîîular managers in the Dominion,îh*re Lcing Cèn, %wbo hanve
and F!ora. in iiie couint of Wellitigtaîz. Hu.re, umdcr the more iricnds andi fewer (if anti) eiieniic% ilîîn lie.
tutorshilj>o IrM. J.iiiîes %IcQticnt. lie laid the foundaition of

.1 solvad. pracîi[Ml eduication wlîkhci aunid a lire if great activ. -

itw. he lias lost un aupporitinitv b>' re.adinÎ, and observation A T R SI GG O P
lu pirféicc .a thilat il eau he irtuîlifully baid oraii li:î tui llerc h T R S IGG O P

are ew lle lu anaa :.da, Ceil aînog ibuse who cil IV have to thankl NIr. liendry, Mianagra uc(uai
joyeti adva..ge--C n'>r olitainable luv luiiin h i- yoiiuh. irlo Murtual Life, fora largeand lin:dinîîly fr:uuxezl pli->to-gralulic
ire hetier !.oNitd in i'ea:l> evcrv liranch of t-uowilge ; gmotilà ai the pnrtraizs et sonie nine nuicitbers of Ille
wbile in tue ,scifnct of lufe tiider'vriting, io 'vhicli his Crier- officiii sinff f i dai Conmpany, togt-iler with thecir several au-

ei~hvu bcui sI)eciii-y dcvoîcti duîring the last egb:ccen Iagraplîs. Theb group i.; a very aiti%tic and inte-restnng osie;
vears. lie lias shiows, a iasterv o ai s prilciîles lit<l their site jýncral apipearance ui the oflicers indicaing niîarkil
application in pizicticc wbîch eiiicls lmi in rauk aniongth due unllecîuityi and abilitr, evidently stelu a siiff as auîv
ablesî and the nivt f.ar-sucinu, cicur Cainadian uindvrwxriters. mnagnter iinight be piraiid tu have arud juin>.

If we canNidcr -duat dluri,,g tîme rarly years of the coin-
paîy~ .a perations. the businîess of lieé in'aîir.nce %vas; iia
oulv very littlc iiider%tuod iund. hur ivais prmncipially
done by f<rcigii corporatiiuns. causing an immenicsse aninual
drain tîîîun ilie rc.soinrce-; of tite counîîry ;îhat the 1racipleç
of iumittna-lity. on wvhich ic plans of the Uzuîariu Liue -crc
ba<ed. were lîciîlîer underszood nor apprcciited b>' the
puhl i -il tat lime, il will lic seent thai Mr. Hcndrv. iu ac-
ccpîtitg thc piosition ai M.%anagcr offcred hiaii by tuc faunders

if ille Comipany fin 1S7o,assuiled a task ai no small ma-gni-
tude. If 've furduler considtic ihlat the uicw conipany %vas
iluen and bsdll rcmains tbe unlv înurcly Muiiuual Canadian Lire
Company. and that hiwas lowcart as was supposti, in lau
otit-ofilue-iway country town, wiîluout a dollar o ai pital or
a 1ks oi wt-althy guarantors tu couînicnd il 10 public favor,
but solcly depcnding %ilon its prrnims. tic soaundnes..
ci its plans, aud the viîcrgy and integriityo cil.s mnage-
nient ta enable it Io biuild up) a profitable business iu thz
face ou kecn competition. If ive refiect tha: against ail these

he grc<nî comprises% lme poariîiý ai te folii~getitlc-

Gen. W'cenaçt, Aciuarv. W. Il. R1a<ll, Secre:irv.

Clu c. Iuhy, clerk. J. 1l. bou S Ca'helir.
W. j. Ntzrslull, Supply CciL-k. Prier .;ecr lnwlCcirk

*Fheabove n.t:uucd. vrish 'Mr. Fred. Haîlsteid, Poliey clcmk.,
indI iss Bruce. short-hand and typcwritcr, %vhio bave joincti
the office stiff since the group xvas takeni, comprise the staff
oi tic Compa-ny.

W'J luave -ilways cutertaincti a vewy iigli opinioni of the
1gentlemeni ai tle iusurauucc fntcruity luailiuug front IVatcmon.
tvith .%-Iom il lia, beccm «tr gooti fontinec in bccaîmîc ic-
q uaintcd, and ive arc fîully impme.sscd itd she opinion
thai the members afube Ontario Mîttual staff nre fully up
to the standatrd as t0 vhiat WVaterloo insuraulce trrsît%-
itives should bie. The p)ictire is a plecasing cine to look
tupon, anti accupies a prominent position tupon thie walls ai
aur Satnctuni.

ÎVRIL, iSS8.

drawbacks il had oul ijîs bools on December 31st. 1887, as
we leama iroin the Comupauy's financial sternent which we
publish elsewvhete, over eleven millions ai assurances, ivith
assets, sccurcly investeti, amauuritîg ta over ane million
dollars. and a surplus ai unme ycar's eamniugs in excess of
al] liabilities, ai uearly sixty -îlîousauîd dollars, ivc sliai be
furced ta the conclusion that the man, ta whiose tnergy anti
wise muanagement tliese esuilts arc înain!y due, must pos-
sess, il% an cmineîn degrec, the qualifications whicli go tn
make up a sticcessfiul life insurau lce manager.

Il waîîld, lmowever, ive ire sure, lie contmary to Mr. Heu.
dry's high sense ofijustice uvere ivc ta give luini a mono'o1y
of credit for thi,; s'uccess; for it is admittd, andi by nle
more ireely îlîan by limseli, tit ini the iduîinisîritiaîî of ils
affairs he lis eîîjoycd ilue important advaîîîage ofili id-
vice af a Board ai Dirctors iî'lo have been niotedIfor ilîeir
prudence andt foresighit. 1le lias also been supporteti hy

ani efficient andi devotd staff of rofficers, ta wluose faillful-
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BOARD OF TRÂDE LXP.E INSURANCE SCHEME. In the next place let us look at the rate of interest. Itis
Some titne ago the Montrea! B3oard of rrade adopited a flot likely that the trustees of such a tuîîd xviII take as inticl

J guarantec scieie for familles of deccascd menthurs,'" trouble to secuire a higli rate of îîîterest ont the invesitents
l>ased oit tie assessiieintlpritic.Iple. Circultars weredistrib)u. as oxîr lite conîpanies do. Inl fact, cvcn if iliey tried tiu.y
icd and flie nicnibcrs wcn'e urged Io join, but it spcaks have not the opportunities for safe and profitable invesI-
%yuli for te intelligence and business slirewdne.,s or ur imunits that the latte. hiave, anîd will probably have to c')ti-
ttrchants titat so telw illeiliber r.tsp)oîîded tu ste invitation tent ibnsl.e vith suci -securities as I)ouuurion Gaventi-

iliat t plan lind to bc abandoned, and a special commit. nment or Montreal City or other municipal bonds, and cati
tee wvas ap)pointed by the counicil tu invcstigate ste lîardly hopie for more thani about four or i the outside
mualter and fmnd out what 'vas wrong. Thtis coîfimiittce fouir and one hait lier centt. initcrcst, ile lire conipallics Cati
folind that the fault %vis iii îîe assessmcnt, fcature, and tuy get cqna.iiy sate secunrities to yild fixe and onte liait ta six
recoiniiieiîded a fixed annual subscnipxioîî afier te 11nilnnr lbur cent. Tritis ossoutsay onu anid oniuli-ait pur cent. inturust
ot tue regular 1»-t% cotupanies. Tituy lîad special rates is vcjual to 16 lier cent. oi the presuminîs at, age tl;irty, and
Iprelîîtrcd according t0 a regîmiar nîortalily table witlî interest mais can surel)y bc piaccd as a fatir offial so Far to the expen-
calculated :î ftur lier centt. 'lie followiig arc satnifles ot ses of the lire COutîpanIlies.
Illc iwholc lite rate. A tiuird and very important rrLttcr, oil vhticbi no inifur-

age n enlry. Ilrenîiuln. A.-C ai clitry. I'rcniiuin. mntion b)as bccn given tu the public, is ivitt sutrrendI.r value
22 $13.00 45 7.50 (or ozher ailowince if atiy is tu bc given tu a iember, ivhîo
25 13.75 50 33-75 fur any Icason wishecs tu retire afier lîaviiîg paid for soute
30 14?. 35 55 42.00 vears. [s lit t0 forfeit evcrything? [s it to lie a sort of
35 19.00 6o 53.25 Tonttine whic* nust bc kept up fur ail ilie lifétime? It
40 22-75 irould secin so. Sucli niatters should not bu ktft to the dis-

lîeainiount of.assuirauîceor" Gr.îtnity t" ilncrcasçcs Ssoo cretion of te trtisteecs, but should bc clearly detînced at thu
cacli yar, front$5oo it the fmrst Io 8 looo ii te stxîbi ycar, leinntiigas is.gezterally &,ic iita lite lioiicy. If not. îtur,
:ttid tItereatrrîa:sa mo, ncsiccsdb ou is danger that in a snmaii fund personai favor or e\lpediency
additions. Members nia)-, an 1icir option, takce double ste %vililx-u calied in tu (lucide.
amtounit of " gratuity ' b> liayitug double lirciniunîs. «« llir: To sutn up, whilec e congratulite the Iloard (if Trade (n
lx-ing no 1 itca exatinination, an>- nicnibcr in fair healthli t.ç wisdom iii abandoiting the dangcrous assc..smient s)ysteii

iita join." aîîd adopting in its place a plan wltich lias iu it the guar-
Stici are 'le ficaturcs of the scîtenie, and ive lvill noir arttee oflpcrmanency- if wiscly inanaged, we nmust point ont

briefly point ont its advanuagcs and disad'-antages; and that, i lias drawbacks so grcat as to ttirciy outwe-igli its
first as Io tlle former. 'l'lie jreat and aid>- point on witich i.i n tui supecrioriîy ový r lte lite coinpanies; ont the score of
ctnl)îiais is laid is tuec absence of c\xpciise and tlîc couise- expensc. It lias certainly fcwecr iraclical adaîgstitan
<itent clieapncss of Ilte assurance, 'llte total cost is ta hae miost of thte latter have.
borne by the general fundç of tltc Board, ivîticl are accu-
nitilaicd front the annual subscrij:tions of $6 paid by cadi MONTREÂL PIRE BRIGADE.
mcmber. This is certainly a '-ery imîportant benefitaîtd The newv Fire Commitîc of the ncwly organizeà City
one ivorthy ofîtîuch considenation. AI the sanie ime some Council, and ofwliich Col. Stevenson stiti retains thc chtair-
conîparisons ivhich have been nmade for the purpose of m-rnhip, lield ils first rcgîîiar session on Mbarch 23rd,
siîowiti- the lowness of te preminnis of the B3oard of ultinmo. Froni te rccord of procecdings on tat occasion it
Tradu a compared %vith titose (it regîtiar lite companies arc %vould aplpcar that itne is sniall hope_ 1z;any improvenient in
decidedly uîttair. Thec car. bc na detence front any Fair tc mental calibre or business cap.taiîgcncrailly ofthc coin-
mindcd person of the plan aftakingthe Iltict rates whiclîi nlittue. flourb)onismi-wbicli ncver learns anything good,
cant bc found among foreign comparues dotng business lîenc or forgets aiîytlting býad-being as rampant as ever, and the
and nîaiipg conipanisons with them as ii an average lite .squabbie over appointments to t force bcing as common
ctîîpany. Sncb conîparisons are deccptive anîd shoîtld bu and as acrid as before, Alderman Cunttinghian cvcn going so
avoidtd. As a matter of tact thec is not a great difference far as to siy publicly tuaIt lie Il %as going 10 vote for a
153r:-cen the premitnîs chargcd b>' :nany of our .coîîtpaîîics [protestant as il ivas a1 lrotcstant's tur nowv," tus niak-ing
and iliose of the Board, and ilîerc is airnost a certainti- the caindidate's rclition raties ian )lis compicicncy thc
that the former wvill bc rcduccd by profits to an extent tîtat groîînd ot is appoîxîtinent.
the latter can ncvcrtjrapoacli. j Aiong lte qucstions talk-ed abotnî-ic cannot say dis-

And now as to the disadvantages. lite one îvhicl cttssca. fon thune =ça no discuîssiont, that bcing a ftinction
siiles us niost forcibiy is te L.. k ot medical cxantîinaton bei-ond a B.aîîrhun's qtta-litîcniion-was an incrcase of tlîe
of ait applicatîs. A lte atstrince cornîîaîîy vlîtch sAary of Cliiet l'auott to soniething hikc Iadeqîtaqc t0 the
sclects its risks carcfîtilyi lias niattifeb>îh' a greal ad(vantatge rcsplonsilîilttics witich, %.itnîld aitaci to suicut a position.
ovcn a fund ivhiclt exacts îîo cxaaininaîiiotî wvlinpver, at 'it I Mien inucli ltipgliîîg. duning wltici ;%'Jrni.an Clenden-
%vil] ainio1st ccrt.liniv haVe a nîntcit nînare favorable iltortalitv ning,. a ncw inimîther aid cvidlenit-.tnytiing but a Blourbon,
itan tlle other. lie Board otTradc contatis a ce:îsidcr- 1-nid ivito wic trust iii ssîcceed it iîitisisig.sone ofh isrcg
able nutîîbcr of nîcmbers iviio are iii a doecidcdiy frail state Pis uiesablt ~dneîo nolt conîîc p-
utÇ lîeai; and kt nia' le taken for granicti that te linenily -renmarked thant Ille comtîie ". «I w.s stulîitying ilseif
V.'ajority of ellase wvill at-ail îhucmseives at once cf titis in p-lying sucii stall saia-rics," te stn otSaoo was added t0
opportunity of assuring Ilicir lives. Sucli meni would bc te chîiefs saiary, being iien but tue saýnic as paid to the
rcjccd by an- assuratîice companyiý. It be)irg admittcd 1 tiponedmte iefn lrisrie Aldrman Grcnicr
the Bloard of Irade, tlhcir presenc caintînt fail t0 increase 'voting nay. ivitt lis usîtal excuse abtouit there being no
Ille rate of mortalit>-, aîd lte liealthy nîcnibers niust bear nîoncy, ami "îî Il ax-payer lias ta bc screencd,' and titat
ihe loss by their preaitins flot bcing reduced ty the profits S16oonûhousener.t, îvil .5oo nmurcias enou-liîfora iar
front favorable rnortalitîy as îlîcy wvould be in a llte conîpally. 6S y cars old. Thtis malter ot ngc seciing to bc the point
But ire ivili bc tld that titis Es providcd fui tîy flot paying %ilion wiîich question of increasasi tumned. îte salaries ofthe
Ilte irbole amount in catse ot deatit dtming the '1rst five years. stib-officcrs atnd ot nîciiîbers of the force of three 'Years
Thtis i-; entiraly a misconception. li1e prcîthtms Itre cal- stan. 'ng being also iiceascd in suris ranging tramn $5010o
cuiared so as to bu sufficient anîd c..îy, sufficient te pay the $zoo0. Te csuùi»ta1cS for Ilte cntîinu ycar for theiBrigadc, Fane
rrduce(lc antotints. Tlîcy -ire flot tic jîrctîîiums for $1,oo0 IdaniîD 1 ,metdolrn~etodjateloche
straiglit icé assurance ; the>' areapparcîtlti osa for escact>' ierc placcà at $s Go,lt5, and titis cstinmatc, smail as lt is,
the sntailar arnaunîs There can thus bu n e avilîg trami tbis Aid. Cirenier, wuith liEs custumar>' short-sighîed views En thé
source la go againstthe extra mortaiîy. MatUeF of public expenditures, says must ce eut doirn
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because therc iil not bc money cnougi tu go arouind istrects, which, by the way arc a disgrae to the civitization
wvitlîotit levying a special ta\. Wil, wiv nlos? Whiosc of the ninctet thî century. and look toui he ialzh of our citi-
dut>' is il to pay fur tire brigades, %V ttel-%orks, etc., but the zens, which is endangered tlirotig:l the na.rroiv-îîîinded. un-
citizels ? and tiis- by spccial taxation if tited bc; and wlîat butsiîîesslike lirocee:diiigs of our present aldermn. WVhat
City in the D)ominion is bettcr able su pa)y fur tie support comparisonl is there bebween a few thotîsand extra dollars of
of ils fire brigade iliani Montreal ? and wvhat city on tic expenditure in a city like Montreal and tic hCalth Or aur
Continent lias paid so litile foir ibis liurlposte in the Ipast? ciiens and tc safety of thecir property ?
'l'lie following excerpt (romn Our D)eccmber tilto. issue <,1.532)

%vill texvlain our nîeaning bvy a preenîattion of fa:.GÂSOLINE VÂPOR STOVES.

CI j At thei recent mcting of the Canadian Fire Undcnrirters'
Cics Pouâtu à Exess er Associaton ai Toronto, aniong otlier business donc, %vas

the cons-ider.ition of the gasoline stove question, resulîing
- i tic refubal of tic Association to, recognize til use of

chea2go ........... 6o 000 40; 3s $556.552 0.92 îi~ tvs i oes stîi s îwvtae i
(:anc.iilnati.............260000 2 12 j20 260,1mo 1.00 e r tvs ituueS steruenwvtae h

Sin i 'cs . .. 2, 0 1 269.103 l 0 1 lntitratlc< unl.r the Staîîîtory Conditions of Ointario; Sitili if
.o7uA.......... 200,000 .3

1 62.........ô,0So I î7 î4 I,.3co I.Z anyconpanie dbet dothcy sute, riskvn tefno
......... « 56 :2 120,000 Lo permit providcd b)y tlîc Association for tlîeir tise; ilins

itlnr.caj.olas ..... ; >00 S coniing inso line: witb wliat bias been îth practice i tlîe
banv............Sc 100 S.o .0<>New~I. i1:e ...... 00 Stites for %omie years pab!, whece a spjealperms n r

larfuid ........ 4.-0 12 oo .-3 siringent inisrqieinsa ouNmng ltesoean
.Sprîngiieltd...... ...... 13.300 150 5 4S,000 1.44u keeping of the liquid on hand «Iiii clo.-.d inetal cans. frc

WSfl3ilI.lr -*....... 0O:; 30 2 34-.000 1.67 front Icak, anîd away fr )nu artificial lieli; tue siove rcsers'oir
Titils iib sholws îiî.t Montril, wvais a population of sulîe filled. and ils gasoclitie t0 be )îandled by daylight

2zo.oo0, ccîiducîs its (ire deparînieni ut tbe iiiiiiiîuni figure only, ani( in.~ i e saiJner oom W/Piere or -w/ilc any ftre,
os 35 cenits pîcr annuni lyer inhabitint, wiîe Minnîeapolis, b/A:ýc or a7rificai /zght of ain; kind is burnifig." lli
t'ith hiaf liilbul.tiion, pays a.i tue rate of SS cents per iii- extra rate chargcd for tic use uf cadi sto'vc is, on polici-es
habitant, and licitait, %vith x6oi,oots, puys 81.00 lpur inliabi- lesthan Sî,ooo flot less than Si per year. Front SI,oco
tant, thuts fully deniîonstrating what :ve iiavc before asserted lu 1,_,ooo charge 10 cents per .eioo. Fromn $5,ooo upi-
that the City of 'Montrcal has tua îiaorest and wvorst 1,aid fire ward, charge 5 cents per Si ou. For short pcriods charge

dCIpaylmcnt ri! any City of ils îîopuilîon anid wvcalidî upon shon mieas of lise iboya!'
ihis continent; and su it will remain as long am its contrai. Ille lkcrosce stove is l>ad cnoughi. cven when properly
continues in tic hands of a commnittec of the City Cotincil. managed ; but the volaille properties of ngasoline, while

According t0 the publislied estiîntats of tic tire coni- eminently fitting it for burnin,-, under aîiy circuinstanccs.
mitte, for ilie current ycir, nec observ'e that the B3rigade also renders it cxtrcniely dangcroîis t0 liatidic, cspccially in

e:xplenses vili bc incrcased îo about $90.000, and in addi- 1the neighborhoad of liglît or ire, for at ordinary tempera.
lion ncw property is to, bc purcliascd tu tic extcnt of abotut turc it is coîîstanîly ct'olving inflammnable and expilosive
$50,oo00; thib is a move in tile rngli dirction and wc trutis vapor, and a lighî somne distance off %vill ignitc it tlîromgi
that tic estimates will incci the apîprova1 of the City, Colin- tue mediîumi of ibis vapor. Il is said that une pint0f gaso-
cil. Firc departmenîs, to ba cfiectivc aiîd rcliable. ntîst hae lina will inîpregnate zoo iet of air spacc, and niake il cx-
untraiîîniîecd by p)olîies or favoritisni an:ong ihiose in îlosit'c; it only del>cnds upon thc proportions af air aîid

-iîîthority, and fliould lic under thec iîmcediate çonirol of a v'aîor %vlietlicr thc mîixture beconies simply buminggs or.a
sinîgle liîad, a coznlpett'nt, wlpadCliief. ncithîcr cf dcadiv epoic

whdiisthe îraîînoinl ite. ein~ .çv aA,-îan U .I to mnd an instance, occiirritig soon af.er tua in-
should hc sul.,stituitcd in lus sicad. anîd ha rcilhcd tiib trud-ctioun (if %za;uIinc i;.as fur Illuminlating 1,url)os, wlt'rc,
a bonus- as v'as ste laite Chijerof poilice, or a lie Iposition thîrcugli defecîlvc piping, in a large: mîill building, the vapor
found for inîsomewlierc inSsse iof lîe public offic'es.that of leaked duringSa-turday ni iit aftcr closing uintil carly the
Inspector of lîiildingz , fur exampde, a position for iili ncxt.NIonidaymorning.and ben "ylozderous in ils nature
he is well siîvid. '[lien anîd iies niî cuit Menîrcal rrly sccilis taav huing.about :0 inchcs deep) ovcr the floor lis
sîpon ils tire dqpariment, :uid its cfiicncy c-an I)c made a the hoiler rocîni and wlien the tngincer strur.k a match t>

factor in affixiiîg insurnnc rates ilirougholit ste citv. kisidie tic flîrnacc tire, îlîerc: was an instantaneous and ter
Sinte c regon was iii type, a sso ai Uic City rific explosion tcaring the buîilding in îicccs, and killin-g the

Council has becsn lield, ai wh"cl alot c)ilîkcr her Uzic tîattes esgince-tlic only lIalsian dieuî p rcscnt-wliose pantaloos
of aIl cf tia coînîîîiî:eus as present J, ctit di.wn li ayz large were fund burnd below the knees only, Uniis indmcat.Ié'g
nîajoriîy. but tha aîîîîrolatiu.ns sur the curreiat y«ear wcre ste stcnn de1îîh of tlîc v'aîîr ai the lime: of thec xîlu.
fîxcd t'Ibo', tha ba'Lýis <if iiose (if lasi ycar, les.% a dcdîîicîion of Siun
712 petrcent., Sotihat the ueçr cziliîàa oxeisf the flie de- Wc coîîld cintîmerate any nutuiber of siniilar disisters.-
3parînicni wifl beatituîit 32 cenàtsbour Uic cusr.'nt s'e:tr aisi wc camiot, cal i lienii acciden;.s-.irising froni the ue
35 cents for hast .c-Àr. *Ilcdal oîlteprer viiof site v.iapor asan illuminant, sonie of tiin.iticnded ith
the dtvfscieîicv ofîle ire brigade dîiring iai %visiter. wlivii for con.sidertable loss oèf lifé; iviiile ilme nmIîmbr of d1ies. disa.-
da>s tiseýti .afeV cf Uic City froin Io.%% li tires dtelicnded uhiaun sers arisiîîg froms tie use of vajior sioves is iiintîmecrable, .s
voltinîary' asImnc, Seeins t have hcc.n entireit hîtb% Nsgliî scerçcIS a day p~asses thai Sortie are not noted in the daily
os hy ii jîu!ýiiic'dl oid grannics wii'h. uîîforîîînialely, control j.aunîls. Anîd tinfcrtunateily iiesc disasietrs are s0 inscliar-
the dc.stîiî of the cmty. It will now only rcnîiîî for those ajule frcum iliccnîp)lovmeîit of gasoline for cilinaîy, or liglîl.
wvhosaierci aritstke in ibis huarîti;larit ke stejis in ing lt se.that in the abusence of muinicipal rcgtîilatitiii
rcaci thdat Ibroiccî!oî wliicli lie City Cousicil iiîow rJitîss tu fur ils uise it dcvolv-s uspont the tire iîinrritcr, su faras rails
supjdly. wiili bbc scolie of lus futictiotîs, so discojuntenance and rai-

among nîlicr inatters spoken i ai ibis Scsion t .th tr me the ap)plicaition of g isolne ta an> jmuirp)ose wlicre il iîî:y
getju guli 0fa -Civir Jîistîzaucc C:Unil4nv," wviuaîcver ki-id ie tîrouglit iii contact witli fire in aîy way. It iscînc 01r1111.e
ut a coinîîany tuai nu>' 1.c îhingsîthaî no sane, thinlting man %wouldi aliuw in hbc brougit

In tue prescris condition ofiffairs we watuld sugget that imita bis litîs te cndaîigcr the loss of his lîotîschcld ; and
beorc îhîink'ing of cnîaring isu uînytluing sa, far kieyond ticir wiec persons aire fool-tiardy enougli tu use iic'sc stots.

capiteitias, il ma' bc as wall firsi tu try cnd arrive at SOme îhey shotild never forga low dangeraus a matcrial flîayaze
mneurt! whîcicliy the mud and slush bc ranioved from our handling.
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THIE CANCER IN THE MUTUAL RESERVE PUND.
G4IM DEÂTII CGrrrl.\C. lits 0411'.

llie Mil:ai Ruserve Fund Liue Association lias becît
trying ta nmake peuple bulieve tuit it is sîronger than the
lawoai nortaiity. Bt even whiiietîhcy were boa-ting,grim
oid Deatix liati his gril) tpon thymi, anîd ino% lit: cau siile,
fur the cuicer is beginiîing ta shiaov iiscif anîd everybody

li Soult Sc it.
'L'ite last report of the Mutual Resurve Fund lias flot been

ativmriseti as tnucil as usu.il, anti for pooil reasons; but wve
have been ale tu secure, thanks ta Superintendent 'Max-
wveii, an atvatîce cxtract frc,mii the Newv York Blite ]3unk not
yet issucti. VTe fi'urcs fur 18S7 wlhiciî Wc use licrelftcr
arc copieti froîn ht.

WhTiat is to becorne of a S -icicty in wltich the dcath losses
increase nearly five îîînie as fast as the as;uranccs iii force
do? How long can ih last? Yct thit 4~ is just the position
of tc Mutual Reserve Fti, as tlie felloiin officiai figures

Vear. Itisles in ftirc. IJcnîh cli:rs pni'3
ISS2 ...... ....... $35,14 qo,75e S.14,250

ISS3 ..... ....... -,.32S 500 3co1.425
Per cent. of ,icrc:xýc .... 79.9 P.C. 78%X0 lo.c.

ISS .... .... . e- 5,00 1,4799"
Pet cent. or ictec .......... 35-S il. C. 59.2. P.C.

ISSS . . . . . . . . . . . . :3335. $q 3S.675
Pet cnt. of nCrCs 44 3 P.c 74-7 P.V.

îSS6............Sî0M5.250~ $1.149.140
Pc: CentI. of itcicase .......... 21.7 P.C. 3.70 PC.

ISS7 . . . . . . . . . . . . 5156-554,10 $ooSS
Pert cent. of iflctcaie.......4.25 j.C. 19 gSlpc.
lncrcasc front ISSa tu> îSS7. 4jý lime 4a0 t'mne

rjus ls ycar the claims increaseti ncariv five tinmes as
fast as thc assurances in furce, while during êhe fîve ycars as
a whole, tîhcy increaseti nearly ten tunies as faist 1

Hawv long can this fast ? liow long w-ill it bc belote aid
Death catches uil?

In addition tu titis the outstan ding npaiti daims hîave
inereaseti during tc yeat (taRt 8.375,700 ta $439.69c4 'or
cqual tu about une-thitd of ilih Uchtais j>aîd durinîg the ycar.
Hiow niany w»ill bc scalcdi down likc t list %ve î'ublisled a1
short trne a.go?

Thce folluwing table showvs the iiet cost of carrviiîg e.tçl
Si.ooo in cach Near, fur de.ilh lu.sses alore, Illte admiîssioni
and oiller fes andi atînual ducs for c.xpe:iscs bcing entirely
taIra.

Mtîtual Reserve Fund wautld bce tue saine as thai of otîter
co operatives ; that it wvotld pro,4ress rapidiy at fir t; -radu-
alit) becomne ainost statioîîary, anti titen descend viîiîi ever
increasing speed uintil the final c* avsi cames. l'le best
illustration ive caît tiîink of is that of a racket fireti inta tue
-tir. Its upwvard speed at first is great, but as surcly as the
laie of gravitationt %vill pull it doivrn ta the eztrtii,so stireiy wil l
the law of i ortaiîy pt-ll downi t ie ca*operative. Andiin flic
case of the Mfutuial Ruscrve Fti dite are indications ihat
it lias alrcady alîîîoa reacheti the endi ofits uî)tvard course,
and. that the turning pointt will souri lbe rcaclted. Lok
at the followvilg figures:

G~in t-Cr fore. lCr cenat. or
V.-ar. Asturancebin f4ice. viutt- yenr. Illercase.

1852 S 35,190.750) ...... ....

1~ '2.S. 5 00 $2-S,1 37,750 79-9 Pc-
ISS4 =54zo ~ :,823.500 35.8 1b.C.

ISS3 323-353-50>.) 37-901500O 44.-3 il c-
1 ~6 15-1t7i,250 =b.SZ1.7in 21.7 P.C.
1887 136,554,10)0 6,37S,S5 0 4.2 1).C.
Does titis look as tliau:li the turnin, point %vas far aff?
If the nieinhers are flot losing faitli in tue canccrn, or

fiiîdin, the assne t to licavv, we do flot krtoiv lîoiv ta
expjlaiiî the faces thât thei cancellitions durii-g îSS7 werc
nuarly ane titird oi the anitunt in force at tlic bcgill.
lîiîîg Of the vcar (82S, 94 4 ,250 Out af 3150.175,250), while
in iSS3,, four ycars before, thcy werc less titan ont-tenti.
'llie palicies issueti during. 1887 feul Off also 821,730,a0D
compareti with xSSG. Vtrily, titis izi grawth like the cows
tail,-downwards.

The scriotus rcsult af ail ibis is thit as titosc inemberswho
have in course of tîme become discascd -)r fallen into bid
health. will not alaw thvir certificales to laî.se, but will bang
an at aIl hazards, while tîtose who tiroi. out on the oiher
hanti arc first-Cla-S liVCsl the socicty is b .-coniing gradually
wcightcd down ivith a large nuniber of b.aid ]ives, and the
atscssmc-.îs must bccome carres pondingly Iseavy. In atidi-
lin ta titis îlr.avcrige. i fte niemiers and the correspond-
ing naortali:y amang îlîemn is steaduiy iticrcalng î antd as no
proper provision is matie for increasing assessmrents, t
nctv nienilber. have ta pay mnre tu caver this mortality
aîiinigthe oltier an New nlîembcrs dîcacatnnai lie asiiy

çt-rtircd.as îley ivili lirefer a rc-ular lire coinpany or a neviy
et%iauilId co.operahvc ivlicrc Ille asssrnclts arc yct lowv.

'Ile dthîi ae gets henvier, tc lipses among the gaod
lives becorne st more nuinterotîs, andi vcry ltti netr

NET COST OF 1NSVRANCF. IN TItI' Nt-V1VAL RF-%FRVE Ftr D.) tlud cai lie introdîtced. Titis llrucess- kccp)s on until tic
Ycnr MICr:cmount »Cla lm, Nct cost orfcs.h final collapsc takcs place. Sucla s Ilile tisual lustory or co-

1z.....S2,13.0.u0 S 34.250 $SI6: opeiratives. and the prccedînlg figures bshow jissx lîaw far Ille
1%33 .... -9.239,623 301,4:5 6.12 Mutîtal Reserve Ftind hia% alrcady gat on Ille roati. It is

..... 1C41.4750 S3S,6;s S.03 for %he hcalîlîy mcn-tb)cr in jîidle whlcilier they or tue
.......136,:64,3is 149,840 8.40 Stcieîy arc likcly tu> live the longer.

..... . 364,6;5 x, 3;S.6St 9.05
IWctnsc in - The1 position an.d fuîurc. suite: ai Ille Society are ai course

S ~ $132,'229.6;5 $3-344,431 $7-43 of sucli ovcrslhadowviiîg inîîîortincc, that ive do not care at
In addition ta the abave ilicrc are unpiaid dlains amnount- preserit ta rcfer ith tc tiîls ofl is nmanagemcnt, but therc

ing to S439,694, lXlijch meaIns anliellr $:.S7 oni the aventge ts anc sucb lient that is hardiy fitir ta lia". by. There is
amnounit ai ri.sk in IS87, anti iiaddcd, tu tc Lss%.licnt for i fixed -. admission c anti annual due pa:yaible by ail the
claiss 1iaid in tîtat viar wouid increasec the total fronît *g.t)5 inenbers, ant ili te c sircd Ily ihe agents (if the society
tu$ S: 19: per 6 1,aoo. andtir tvhe 'volurnîi.ous literatitire they circti!aIte thztt titis as

Whîowill now s.'v that tc dcath rate dostinflt increasçe? t iltiey cai pns,-ib> bc calîcti an ta contribute tolwards c-x-
liotm lngi 0 wi h lic bcfre i bccornes too licavv in bc î.enises. Btiwhîatrel fus ieSctyycrypi
borne? dlntiwhcn itgets thai f.rt uicentiis fot dist;nt. in expenses miuch morc than the total fées anti due liit tu

WVc havc frcquctîy predicteti that the course or thi it for ibis purposc, as the following table will show.
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Totala(lmb'I1 Ttal plid EsC in ei xcess TUE MUTIJAL IRESERVE FUND IN COLORADO.
Vear rccb anîd ilîîîîual 4ltlcs, fo' CXpemmIWs. Of di fte% -a111( tlmic. uTs î.ICENSF Wnl.l. NOT lle 1IE-'NIiWEI) 1% TiI.VÏ%' S'I'ViT.

ISS . .. $3278.i $36o, 35t.: $3,EZ-1.o7 'l'le folltuwilng notice lias b)em issîîed by J)ariwin Il.
ISS ..... 27,09-I 30,058s 21>207.70 Kingslcy, Es. Stîperintendent of the Colorado 1 istirance-

1SS5.;....367,103.37 416,704.22 4ýI,6O0.S5 1)cpartiîent: «" Notice is hcereby given tt' the peuple of tic
lssù .... 28S,5 93.1 9) 1353,672-S2 65-077.3 State of ('olot-ado tuai ic crtilicatc (if autlîoritv la%t
ISS7 .... *413,199-95 *.47,2;7<is 13-1,0%7-0 isiid tu 'l'lie 'Mtil Reserve Fundt Lifé Asbociation of

W'io payvs for tliîi $1î3.,057.96? It isapîîarenitlvatdeti New York (EL . l arper, liresiduint) expireti on Felîrîîary
to thc ainîotint requtireti fur deatli claims as 1preî'ioti.ly i-n z' ;h, A. D)., i SSS, andi tîat ail licenseà isstîed by this dIepari-
tioncd, andi is inchîdeti in te inoriuary asssents ! Anid il menti tu agents termlinaiti on the saie dlite.

mill be nloticeti tîtat tItis itemi shows anl cven nore %VII Il Neatiier the general certilicate to the comil an>' nor the
likenses tu aiesL wvilI le rcenewed in lie prescut condition

cierful power of groibt than tic deathi clainis theuinstltes, of alfairs, andi froîn date saiti compjai andi ils agents ivili
for last year àt more tIîan dotiblet ie Iigre f 1 Sl.6 ! %Vii, solicit btibints; in Colorado in violatiot. of 1lv.
suicl J'cl) fonîi tlle oflicers, liow long %wiIlil à ahze olti feath Il Notice is srb given 10 ailgents of -a:iti cipan>' that.
ici catch Ill 10 the Society and i aim ili as his mili ? the> do no bnt-iincss while iinliceicd.

Bv the im ie', &,f tt ttkpa.rticmal, Ateuis am kiaEam I l Notice is hierehy givei to1 said comipany, in addition to
incr,' fts arc ouiicd frommi I*tlm ictmime amdimrtii, ~ lentc er! direct to the homei office, that il, ccase
î.aid ho Ilte I lunit O1lcc. operating in the State of ('mloradeo.

ci 'l'le reason or ttis action is ihat the Instiratîce Depari-
inent reccently .asked ta ilake an cxaîninlation of the affimits

ACTUARY HARVEY, COMPTROLLER REINMUND. of saiti company, having grav'e donhîis as tu certain inethods
PRESJDE.NT IIMZPEit, A1NTI- fIE mît'it' . zv FrsRmr Ny,. cmdydii the nianagement of saiti corp)ora1tion, andi the

reiluesi mvas deict, e\cept on ternus repigiiait t0 the !aw
To the Editor of dtleek Wûk Uizt~r/r andi impossible in instlran:ce stip.:rvisioni.

SiR :-or a specîmien (if piure, liard, vellow-Iîrttnze clîecek» %Viness niy hand andi seal1 of the Insurance Deparint
observe a jiaragrapli in the report of 't'le l'on. lHenlry J- of Colorado this i g111 day of Marcli,! SS
Reinnuti, conîpiroller of the Niiittial Rescrvc Funti Lifle
Association, E.B. lHarper, Lsq., jresidelit, made i tîîc D.%iWIN P.KI ;s.x

annîîai-l mecetinIg of the Ipolicy-li(ltiers hielti in Newv York, jStîperintentint of Insirance.
Janua3- 25, iSSS. I )ENVFI, Coi., Mardi 19, 1 SSS.

Hce says : Th1rotîgh the wisdoillanti forethoiglît ofotîr pres-
Mdent, an hin has beenl atideti lic liability'ý tfhle associa.
lion for ISS7 , thai lias never berore ii tlle anmlstatemlents

maiehoyo bct cnidrei r nctîet.I refer to thme iTHE REBATE EVIL
item of $3S3,06z as net p)re-%st valte of ail liolities or ''ie Micigan Lirle Lndcrwnriters' Association lis adopit
certificatcs i11 force D)cceînlber 31st, îSS7, co):'Iblîtcà as cd tlîe followiîg text of a bill 10 be presentet l tl'c iext

reinewable terni ilîstranicc for sixty days tîpon Actiîarics' legislattîre of niai stale. Ils olîject, as wiIl be clearly seeîî,
table of iiiortality,wtitlî interest at fou ir cent. Noîmostnior- i15 w cradicate tic rebate cvii:

1cmi uattural lurcnni asý-sociation iii existenlce exeeîbt tliis Il No life iisîtrzince conîpany doing buîsiness in Micliin
a%sociation lias ever inicitîtîct miiclà a ieclnical li.ibility." %hall make <or p'ermit ail> distinction or discrimination iii

So far froîning "iwisdoîiî anti forethlîoiglîn"iîîi Mr. hlarptr, fao ut ntivitiîî.ls Ietwcn inistrants of Ulie!sainec class, andt
àt is anl llîwise aftertbioîiglt iliat lias iit ibiis iteml of re-serm-c eqmal cspe:tationi of lire iii the amnotînt, or paynîents (if

int liabilities. ".:ftv-rtloîiglit " as iwehl as checck, h)ecaulsc lie rrnisor m ls eharged foîrpo]icics oflire or cndoiwîneîîi
lias folîowcd niy jiîdginnt of tuie iiier ltcrîîîineti long insîtrance, or iniitîe dividenîts or otlier bencifls payale
ago.. ' lin thc Association appllietd for adnisý.isi o1 Mis- lhîcn, or iii an), othur of tic ternils anti conditions o& the
souri, M\r. Harpcer waisnotifietita iliec serve for tempiorary contracis it iakes ; ilor sîtaîl any stîcli conîpany or any
nsuiirncc or cost of inuring the aiotnt ai ri.sk for hIe ,ixty a"ent iecof. inake ainy contract. of insîtrance, or agreenment
days interv:ning betwveeîi asscssmncrît dates %voiîlt bc char- a-Z tu sucli contraci, othecr%'ise tlian as plaiîily cxprcscd in
gecti p. Thiis mie biasbeen applicti cverv ear, a~iit te UI . e olicv issîicd tiiereon ; lior %hall an>' sticli conipany c-r
specific andi vigorois kick by Mr. I-larp er, m'lîo' lias cad' ,-e'-nt pay, or allow, or aller to pay, oralloiv, as intimeccent
trne icconîjpanied ]lis lirotest ivitli -i writteii deî.larationIî t insuirance, anly rebalte of pîrcîiiui payableon1 the pobicy.
iliat inasiîîclî as Il tlle pîrescrit valise (,.fîiuîîrc niîortar.. lire or anle'spccial fàvor or id, antige iii tl;e dividcnis or othitt
iniunîs always eqtsals il-'- loresent valne ùf future tabuîlar benleftl ta accnic thercon, or aiiv'valîtable consideration or i-
niortaliuv, the Ner: Vorl, State Iiisîrance Deîiriîîcnl. lias .duiceient wltatever liot sîieciieti ii UIc policy contrici
deciticd iliat the Asoitoîis not liable for ai let lerciîiiîiii for iîisîraîîce. ,\il' life instirance coiiny or agent (if
resem-e tillon ils cetmae'Iii the face of :his luroci, a il>- life insîîrance coînpany doiiîg business iii Michiganî,

luec nitibt lic soint reaoîî îot ahmîmrent on tc face of thC ',i .,10iolates the provisions of the prcceding sctioni, shall
.inuita.tli ttçiieîit for i ;-s, fur Ille adopitionl of tItis arîer- bc puntislicd by a fie of flot less tîîaî $100 for tIme first
tlînisht. - ,resse, ant iiîot less thîaîî $200 for tlîc second or a,îy

'l'le idea is alsoi an "u iniwiàc ' une fn-.'Itle .Assocîioiî01. sîibscquiit offénse"'ý-U5i1ed Sitics Bcricir.
If Mr. Ha-.rper -îid ]lis conîiirohier, anti board of Iruites
onîce admit tîîe ncccssity of a liet prvinîiiini reserve for iny E.'UEL.I) F~OR AL I.iNG A REI:.vrn.
putrpose, tlicy ia3 have soiiîc difficilty to explaiîî %ily it i At a îîîceting or tic I.ifc Uîtderrîîers' ssociation of tlic
>o in ilîcir cuise, anti a sort of îiscîcss cxtravaganîce in tlle District otCulinibia, hîel on thme zSti Fcb.. Mr. H. A. MAIl,
Case of olti lle coiîilàaaics-le.astwise aftcr tlic aitiouint of tlie Waslhington manager of thc Eqtitable Lire Assurance

Iharhî (cr) iîîg wvhiki lias been donc lîy tlle 'M. R. 1'- 1-. A- Society, andt I'resident, of thc Association, n'as by a tînani-
iîî lie past. BY te iva>' is îlîaî coiiipany, wlîat Mr. Rein- mons vote cNpehl!et from tîte Association, for having vtiolated

iiiiiiîd cals it, 'a. piost tuorieni îîatiral Ireilitimi association? ils bylaivs regardin the giving of rebahes to the insured.
If No, wliy doi the charter andt certilîcites mail for iinorîîiarty Mr. R. K. Coalle, of te MIttual Lire, ivas elcctcd 10 sitc-
lireniii:sil. iii ad'.ance? ceeti 1r. Hlld as president; andi 2%r. J. S. Jordon, of tic

Yoîirs ver>' hrtily, Atr:-. F. 1Aim'vm PlioenicMtu Life, .vas elccteti first vicc'prcsidcnt
ST. Louis, Mardli 3151, xSSS. in place of 21r. Coille.-Tisc Unitot States Revicio.

APRIL, ISSS.

I.
a
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THE ROMANS' PLAN.
AND)

TIL FEDEIiAI. 1AIE ASSVRA.NCE COMPANV.
l'lie anuIai report of tbis Conupany k aai before us,ant ite progress may be s'Žu fronth fli olloiig sunnary.

Itells. 1856. ISS7.
1>reluluii, Jaicorn.................. z C),S $1701 $67.392

1îtrtbt anti reins.................3,s66 4,1
Totil Ilicorne............. ...... 73,54S 144,594 6S.046
LipUises ...... ...... .......... 29,971 43,OSS 4 13.117
licatli dlaimns paid ............... 10,500 .30,000 + 19,500
Total dti>burstiliLt:st..............5V;,6 1S 11S,263 4 59.647
AsSci%..........................bS, 9. 5  133 ,81t) i 29
Ijabjlljiies to poiyludr....57,G<JS 66,-9 1- 9,201

cc incitidisng capitail stock.. 137,190 14(),511 t 9.321
Inîimnent of capital or dklicency. 2S,28 5  12.701 15,5,4

Pl'Oicics issucil.................3,25,000> 4,226,0oO + 9 M-1o
1'ulicicesitt force ............... 5,241,677 S,392,537 +,~,6

It iII bc noticuil ai. onicu Ilit iliere bas beenl a large:
growîlît during the past year, aiîost al ofîlie ittenis,botii gooti
and bati having increnseti colisiderably. 'lic exact nature
of te progress being maide is as follovs :

Jtîcrcasc in atinoat -il risl, ............... Go.1 lier centi.
hitmrcise in dcitli ciinms................. IS5.7 .

et in CapclU.c..................... 43-6
'l'lie crip iviicli deatit is graduaily gctting uipon te Conl-

pany is shown by the dcaîb dlainis havi- increased more
iai birec tles as rapily as hIe asuacsii force.

But titis is by ito mntis the ivorst feammîe. 'l'ie Fede(lrti
bis flot inciuded, iii its iiabiitics the arnint iîicl it oives
ils tnieiibcrs for te Il Gîarality Fîîîîid." Wc have relieaedly-
drawnz attention to ibis iia.tter, ati have callei aot the Coin-
pn ti 10 irnîshi the liccessary informitionl lpon ibis point,
to wvaiclh hoiwever, itlinas faileil tu responti. We estinuate te
amîtount ta beas follows :
V'car. 1T01al prenilm

Incolrie.

1 SS3..
$S4 ..

S3s,396
20,9141

44,46S
'r'. 41.l~

Of lssicmlimle îict
lltorluaxy jýciim

%VCFC
$5.000
10,ç0o0
20,000

Gmmairasty iFull'i Iilig
1>ltC .uailcr of ilnr-

iuary Iîmemmîmuns,.
$1.250

2.50a
5eeo

tb" .... 137,073 s5,o0o 20,000

.j*jie.above is aIdittZdiy a1 rouli e*tiniate, but ive think,
not iii the lcist too large (if large cnottgli), cespeciilly . ll
.iccuinnîilacd ilnîcrcst bias not bec-i added. In anly Case Il
1ederal Life is itscif rcsp)oiîibiel for an>' crrors, fur îts ofit.

CCes Will îot give the exact inîformnation, iviici is L-iioowîî b
ilicei alonc.

Ilîat titis "Gtiar.itiy Fundt" is a liabilhy is Ipvrfcîly
clcar, fur Ille Comnpany binds itscif.tahsohîtely tu rcîurni ilic
amnotnt iii ".acctumuaiteti isnterest," at lie crid of ten
)car,, dividing it aniong those who bave kept tlicir îoliicç
in force dttring flint lime. Tliere is but onc contingency iii
wilicit it cai bc touched by Ille Compan'y, andi that ks if the

înnralii:y bc excessive. It cairnot bce used for c\lpcnses or
.any- otlher purpose whitever. It acctupics ainost prccîscly
iFe sarte position as a deposit in at btiik iiich canhîri.
l>x drawn for tcr. ycars. Wotild baik dircctors bc jtîstified
ini sying Iiai such a delmsit is nl a liabilily bcausc they
wihI flot liavc to repay it for ten ycars? lHow asy it wotld
bic to swell up surpinses in tbis %vay 1 And hIe two cases
arc paralci.

On tuie ibove b.kthe position of die F7ederal wvould lie
abîout as folils

Im:veIIIIý.t 111ît 1 1-141 cs.. .. .. .. .. .. .. .. .. .. .. .. .. ....
O)ffice. furiiiture .... .......................... S,232

uîpneaccoiunî............. ...... ........ los
tuhuîc I> gcllti...........................M.42

.tg±nts Lcdger balances....... ...... ........ 1,019
L'licol 1%cct'c(l antt eferr~i.t prelliLillis..............1,593
.XccrUedI illîCres'1........................... 1,010

litîis leceîvaile............................. 95

TtlAsck .......................
lîu1.1aga-sis.

Or.mnry iecrv ai piiie.... ............

$1 o,629

$133.SîO

$66,S9,
j ;mmlramîz3' Fmmn........................... 3S,710 '.,649

Çttri)ttin. t poicyhmuldlcrs .... ................. $2,161
Capital stock pid.1up ....................... .... 79,6t1

imli<2'irniCht .................................... 51.451

As regards policyhiolders there is a surplus ; but, ahough
the F7ederail's ofilicers claini that the «' Gua.raîîty FUnd ' is
tne a liibulity, ive do tiot tiîink they wilI say that any part

ofit caît bce appliet 1 paying expetîses or ma.kiiîg gooti Ille
imnpairnment of caipital. So far as the sic.ekholde'rs at Icast
-ire concerned, titis izupimîuciitit %voul cxist, for t/icj cati
neyer draiv anci cent of thte Gtiaranbty Ftind if the promises toi
lte policylioiders are carrieti ont. Thec Fedcral shoulti in-.
chide Ibis as a iiabuiiy in thec saine way as te Dominionî
Sifety Futîti itîcludes iti Ilsafety fitid"as a iiability. Titey
arc prcîsely simnilar in natture,and theclnsur.ancc Departinîcat
%itàiid ittsist tipiosi bot]) hein- treatedt alk.

PLAGIARISTIC AGENTS.
Many peuple scenito luhink thtat ivltile the product of .1

man's liantis bulot'g s Io biiscîf alote te prodîîct of blis
liraiti is tlte commni property of mankinti. 1>ersons %vbo
jwotild scornti 1 ste.a) a pin, yet thiffk it no robhcîy to takc ai

j tîatî's best ibatiglîts, wltich are pcmbiaps the restilt of %%eeks
o f carefutil îîrparatioîî, atît copy tuerai off as tieir oiîi,

cilliîer verbatiira ox wiîhi fev Iteraitiois. Ive draw abten-
tint) Ia titis noiv, becailse ive Ila-ve froni tinie ta tinie noxiceti
titt varions life agents hlave rcpriitted and issutet in circular
fai il articles taken froîn the piges of te INsuRANcE A.N

tNhc:CillnONitm., iii saiie ;.aScs liot eveni giving is creti t
fur thien. We hope that by tinîs drawing attention bu Ille

i-.iattcr the practice willb stopped, for it is a iost repre-
liensibie omie. 'fîtese aîrticles cost time andi labor and arc

c-,ir-s; andi if copici are de.sired, îvc are the ouies ivibo should
fîîrnisî tieni.

];lt ive have Iecin inivciy asked, if 1 biuy a cop)y of th!e
CtînNtc.Edo 1 flot buiy ail the articles iii it ? JBy na

ncaits. Voit have bougblitat itudividual copiy but îîot Illc
righlt to rcp)rodtiîce otîter copies. If yots buy a telephione you
do flot bly itis fact oblain the rigbit to manultfatcture as
illaîly oxhier icllones as yotu wish. Voit have tite riglbt Io
tiic thaI ane itît ibln is ail. Thte saitie is truc in iitcratture.
'lie laborer is wortlty of his lmec, cvcti if lielbe an inimîanze

jaiirmaiist.
In %vhat ive have saiti above we bavc iiind the copying

of Ieading articles. W'c never objcct tb the rej)roditcifl- of
otiier items, if credit be duiy given ta the CHRONICLli for
tbcm.
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(Frcm ont oiri Corretpnnlent.)
Convertion o! tAc 3jpet centi. ; Vetc stock ai a pretitnîn ; .Voneyp1e:1Qf1

Seeki,,9 Other liet,,gs;>cttpon the Itasurance OiIkrea; .ttio ther
bi.9 Cuitai ; Rairoads ini bac) odor umng L, hppr;Jondlon Produce
Clearilly Ioute.

Editor ai the CuutRoNci.p.
DEAàR Sir.-Tlte great flîtancial event ofitie inonth licre is

lte proposed conversion Of Ile 3 Per cents. Mr. Gosclien, thue
Chatncellor ai the Exclucqtier, is a nian ai thc ltigltcst finn
ciai abiliuy, and lie lias beeit lookitug otît for a chance afit.
titîg dlown te ituteresu aot aur debt. IThe suate ai uhe nione>'
muarket huchlas sltow ciearly for santie tinte past tit tite
apportunit>' luad arrived, ind hle hias nowv seized it. 'lie sa-
cred 3 lier cents. anc sacrcd no langer and the poor nia.. wlto
has capital ta invcst is to get less tItan ever for it. A nd to add
insulu ta his injun>'. tue great ntajarity of peuple are rejaiciîtg
thencat ; a fict whiclî nialies nie concîtîde titat Ilte great
miajarit>' muîst bc poor nuen who have not got an»' capital
ta invest. iThe poor capitaiist is ta be let down b>' stages.
Ile wvill get 2Ï' pe cent. for a icw ycars, and afier tt mtust
bc contenit witlt two and a half.

NF% STOCK AT A PREMKUM.

llie tiv stock is aircady qutîocdat a preîîîium, sa tîtere is
noa hope forute caîiîalist if lie sitouid lie rec.lcirili;-ii lie
persists lue ivili bc p)ercniuuanily paid off in gold anîd told ta
rciîuvest it as best lue can. M iserable capitalists, luow the>'
miust envy uhecir iînpecuniouis breilherni 'l'le holdens ai
consols have ta subît ta an additional aggravation, for the
wily Gosclien gives thc braker is. 6d. lier ccnt. on tlle tranî-
fer of consols ite the new stock, and tc>' have. iluerciore, a
pecuniar>' inditeement ta urge their clicents ta tr.însfer at once.
A bornus ai 5 shillings is given ta those holders ai consuls
ivîta transier at once, as te>' htave zhe riglit ta stand out for
a year, bciîîg cntitled ta uwelve niontîts' noticc, but wvitlt
Ilhe new stock au a premitim, the>' have litile inducemenu ta
posipoue the uratîsfer, and the con version ivill prabab>' be
cantlied rapidly. l'ie interest iii tue new stock îi'ill be
paid quaîucnlerv, %vli ivili be a great conveitience ta itearl>' ail
except tîte largesu lualders.

MtONEY PLENrV; SEFKtNG OTIIER INVESTMF.NT.

'rie inînediate restit ai tie change is ta set ficc a con-
siderable qîtaîtit' ai înoîtcy nov t .vcsted in the 3 lier cents.
People ivho don't like tuc reduction in interest anc înying
ta change froni the trces ta soiuecliîug sauîud aîtd good and
iuich wiil lay 3 lier ccitt.. and conîtinue ta do su.

EFFET UPON TIZE INSURANCE OFFICE.S.

A general Iitrdcning in iltc value oa al first-class sectiritics
is therefore resultiug, and tic insurauîce office mianagers are
pctîing nture ltcrîule.Nd itan ever. l'lie annimal reports ai
Ilte caiipainies arc comnîg otît fast, and uluey show tîtat the
funds are carnîng abiout 4 Io 4;, lier centt. ail rnuîaid; hutit
is evident tit titis canîtot List îîîless the -sireani ai ten-
<lency" in niatters fîtuancial, ilackcns its speed orciages ils
course.

ANOTIiER DIG CANAL.
lThe ivard «Isîrcani " rcîtîinds me tiat there is a scliuenue

int tîte air for anotlucr lig cani. Tlhis tinte 1 litar it
us B3irmingham wvhict iins ta bc a porc. If titis
sort afi uhing contintues wc -itiaîl have Oid England euit Ill
iitt islands, and sluips sailing timnotîgîit in ail directions.
Therc sccms ta bc a kiîîd ai cNt and flow in aIl uhings;
it o0 lontg ago people were saiîuig dta the day af-canaIs
%vas gane by, dit nailways waîîid in fututre be te utiven-
s-al cairiers, and that the barge and (lte fly-boat wvotld soon
lie extinci. Iîtdecdtlic idea aiputmî>iiig out the canaIs and
turnirig tltcm i3nto railroads uvas seriaus>' discusscd, and 1

believe, in one instance at least, actcd upon. Now the rail-
ways are getting inta liad odor, and aliliaughiour canais have
long since donc that in a literai and olf'actory sensc,their value
appears ta lie nmore apjreciited. Mi'en the goodis ire lieavy
and bulky, and tinte is not niuich of an olîject, thc canial
is a vcry cheilp carrier, and in those cases, wlîere the canal
cati cat (y sc.gfoingl Vesseis, and thus avoid the grent expense
or tinie and înoney inctirrcd in tuioading, te saving is
vcry considerabie.

RAILWAYS IN MI BADO k IONG SIIIPPEtS,

I have said that the railwiys arc getting dislikced, and
thcre is a serions quarrel betwccn soinc of the railway boards
aîîd their Englislh customers. lu beenis ta pay the railways
to itrract the foreign transit af goods hy charging ver>' low
rates for tîhcse,.and on tlle other lîand they don't appear tu sec
thecir ivay ta allow the saine low scale of rates to appiy to
thc transit of iglisli goods froni place ta place iîtland.
't naturaiiy scelnis liard tu an E nglisli mntifactutrer ta ftnd
tîtat lie lias to pay more to the railway for carrying bis
goods a hundrcd miles titan his forcigil rival pays tu thc
saine railway contpany for carrying -,imiilar goods jterhapis
îwice as far. Su a bill is being brotiglit i the House of
Lords ta put anl end, if possible, ta titis apparent injustice.
I sa>' apparent, for 1 bclieve that the railway companies
have a great deat ta say for thtemselvcs, and t tîtatter seents
to nic ta be ver>' mucli mixed. 1 nn'ice that a reduction
of rates in tite carniage of suîgar front Lonîdon Ia Manchester
lias been nmade. -aid pernhaps titis is iii deference to the
feeling whiiclt tîte Bill represents. As your ',kL are interest-
cd in kcepîîtg the cirotugh rates down, 1 mention these
Portents.

LONDON 1'kOtUCE CLEARING IIOUSE.

A nice new schente lias been started l:cre called the
London Produce Cleanïing Flouse. Man lias beeni dcscribed
as a betting animal, and we ita>' describe civilized mian as,
an a.nintal given ta bctuing, but liking ta persutade itis iriends
and lhallt.persuade hiinseli tîtat lie, wlien betcing, is engagtvd
in business. Betting tipon a hanse or a yact race îs gani)-
Jing; bictingtiupon the price ai Gratndi tnunk is"oraig;
but betuing upon tîte pnice of cotton, callce or carnaway scd
lias such a respectable, business-iikc air about it, titat the
average mnt can aid 'viii persliade lîmscilf that bis transac-
tionts i the Londonî i>roducc Clearing Hantse are strictly
legitintate business. Sa the wvorld waigs, and the univers.al
veik ness af mankittd shows itscl ii virions ways, but it is
the saine aid weaIktess. 1 used ta think, that iii ni>' own
noble profession 1, at icast, ivas frce froni suspicioni ai ibis
sort ai thn; but anc day 1 was told by a clergyman
itat lire assurance uvas a wvicked gattbling with Providence.
Since itat day 1 have always declined ta say %vitat 1 catîsid.
cred ta be lcg-itiintc business.

TA'ItEsis.

JOHIN MORMSON, ESQ., GOVERNOR
A good deal lias been said reccntly b>' sonte of Outr con-

teniporaric ., nouab>' the Specitilûr, thc I2NsuRANcE ANO Fis-
,AeCe Ci: muosîcl.u, the Incb.trand Roi«Ii .%olcs rela-

t ive ta johin .'Morîson, Esq., Gar ernor, lus coi;lfîany, the D1W-
tisît Anicr-ica,o aioronto. %Vtiilc 'vC tust disclaiittii>'dc.trc
or intention ta juin cithier Ilte rinks ai ]lis able apponcntis
or luis eniergetic detders, wce catnaot forego tue auispiciots
o;>porttînity aliarded b>' tîte iiîuresting discussiont aicxprc,.,-
ilig ait Op~inionu. lu is tis: 'fiat it is barc>' l.vissible tui
any tinderwri:cr af intelligcnce or pronîinencc cati bc fottnd,
euhcer in the Dominion af Caîtada or these United States,
wvho will say titat John Morison, Esq., goventir, ever W:Ls.
is or eati bc made capable ai nîanaýging sutccessfuliy tue bîîsi*
ncss of a great insurance corporation. He lacks brcadîi of
niind, knawicdge ai uîtderwriting, and htorse sense. lic Ls
liowvcr a very good feliowv, and there are noa doubt soirt
branches of buîsittes suited tu luis nientail calibre, au wvhicb
hie could zuccced handsoîneiy..- Vitdiea:ior, New Orleine.



CA!NADI PIRE IYNDERWRITERS' ASSOCIATION4
ANNUAL ME iGAT TOtLO.

'l'li fiiîb anuial meeting ai the Canadian Fire Under-
%vriters' Association ivas duly hield in the Association Rioras,
Toronton, on tht 20th, 2tSt and 2 2nd Mfardi. Trit 1'rusidenî,
Mr. J. J. Kcnny, NMatiagi.ig Director of the WVesterni Ca.,
being ini the chair.

'liet folhowving conuman ies wcrc represeiited:
Mot-rREAL.. TuRo.,;To.

G. F. C. Sinitii, L. & L. & G. J. J. Kenmsy, Wt''îern.
WVilliani Talle>'. Ruyil. S. C. I)nncaîî-Clat, Lantzshiire.
itIomas t>avidson. NotILi Btritish. -r. 1%. Wuod, .ttsa.

%iV. H. Rintoal, Imiperial. Gco. ku BiîîAits..
IL W. Tyre, 1, W. Adau,,1son.
jus. tiockie, Norlle-i 11. Ni. tçIacktiurn, City r( L.ondun.
W. B. Es-ats, Conimercial Union. B. P. ilcarsoit, Connctiicut.
L. A. Li21y, Gunrdian. Wni lit,,crs,,,, Hartford.
.A. Dcan, Fice liiuratice A-s'n, W. A. Sinis, JA:,d. atîd Janc.
C. 1). llarton, Glaigotv &Lond. A. I)ixon, Norwich tUshn.

A.B. Gwvilt, Londons. F. Rogcrs, Iliamix, Landon.
l.J. Niudge, Queen. (Cic J. PYLc, Q2utrc.
E.W. Evan, zEtna. Il. il. Sims, Mercantiile.

W. xavanagh. Coliîsceticut. J.A. hlu-flis, %VatcrIog Mut.
G.11. 'Mc lenry, Royal C-inaliaii.

At thc outset dt Chiaitnian statcd thai they hid a ligil.

APRIL, t888.

Aigendia ta oîscuss ;oune utiustiaty flîgl, wilictnt taW~iQ
bhat the nîachinery of the Association w.u ini workingslbape.Motra
and their past labors had given thein ant orginization %% l] Â Q(JEST1OTq AlqD ITS ÂNSWER.
equipped for its duties, requirisig only incidentaI and occa- i A AJUS1TMIEST QULRY.

sional, ainendmnent or ahteration ta kccp in good arder. The following, question and ansiver thereto appear ini the
'l'lie féclirn; was that enougli legislation had bcen enactcd, Mad su iapoieninua0 ura iNwYr

and for the future only snch changes, cithcr ni rates or nil- city ; and as the subject is Iiandied in sticb a lininous nian-
in gs, should bc madle as coîîld bc shawn ta bc absolutely sier, we cannot refrain front placing it before aur readers
necessary. Ne also reierrcd with ple'tsurc tu the gro i"9 îîîat iht>' nia>' dcr;ve as niucli information from the ansivcr
appreciauion by owulers if special hazards, of the systein of ta the qiier>' as A. C. London, Ont., rte querist, ilust have
sc.scdule ratits, which secured ta tic assurcd anI C)td dunc when lie rcad it.
ment by reduction of rat for qcach and every iînprovenirmt À "AqUirION FOR ADJUSiMtF.zr"
maclde ini his risk accordiîîg ta a fixcd scale. i, ~, dj' f

Trhe reports ai the several camimitîcs were listened ta ; u o ddygv cib uVgrgrigttrloig

with intcrcst. T>îiat of the sclbcdulc rating commitec A insures on ««stock of lcathcr."

(MNontreal Branh) cspecially sbaingi the good waork donc Il insurcs on Il tncl, of Icathier ztnd i fncings."

by impressing on miill owncrs the riecessity for cleanliness of A rire occursIlarnagiig Ilcaîhclir" say St,ooa, and Il lcathcr lices"
Sioaa. Shoul botbà conipinies contribute cqually on the loss or do

preîniscs and naciuîery for lack ofi whiclî so many lires arc he* ae- ocudrtelialn f4 idneI
induccd. Special stress lias beun laid on the riccssity anîd 1LoYI>ON, Ont., Fcb. 23, iSSS.A..
value af so simple, inexpensive anîd rcady a I)rCcautiofl as "[Tihis iS a fin point. %Vc assume that the Iacings wec
c.çks and pails ai watcr. cntirely ai Icatier, witlîaut metal tîps or having an>' atier

Thte Electric Lighit Camittcc's repîort was frecly dis-. iaterial aîtaclhcd ta thein ; in fact, Ieather cut in strips. If
cussed. The rccannindaition ta secur a better.and periadl %vc arc correct in this assuluprion then we hold that they
ical systcm of inspection ai iliese ligis %v-as appraved. 'Fi xwcre Icather, and bathi campauîies Ehould contribîute. 1If

lîawvcvr, tie Iacings were mianuiactured, by nierai tips or
feeling was that wvherc the npplianccs arc not ini flrsi-cla.ss Iaui>'thiiuig not Icaîlier aitaclied ta theni, they have ccascd ta
ordur, tlicy arc an extra source ai dalîgur, but whicti propecr- c leatîr"E. - "

Iv inspected1 and regulated t1icy reduce dte risk af fic froui This lucid editorial solution ai this "lfine paint" could
ligbting ai buildings as agaiuîst ail or gas. no-aebe iirta ciyn aA . h sks, "lif

Reports were reccived as ta the abscrvaincc ai :arirate, iclatiber laces ". rc flot Icatiter, "do they camte under the
%Yhich, vhilc gcrally anîd ioyally adhîcrcd ta, still Icft rooni lietding 'uindings.'?".ind iz told in rcply that if thc>'arc
for a mearer approacli to perfection ini ibis direction. Certain nothing but leaUîicr, thcy %vere lcather; sa far evidcntly cor-
spots wlhere tariff privicegcs wcrc flot prapcrly applreciatcd rect, sîrange as it nia> appear, "lbut if," and litre cames the
ivili be duly visitcd by a deptitation to rcmedy.auiy errors,cetc. "lfine point, " Ilticy> have «nictal tips,' tbey cease ta be

A resolittian ta franme a larifi for farintausd atlier 3 %-cars Ieather 1 " and Ilien cames a full stop, thus failing eithcr to
riks, casi of countis Sinmcoe and York, was unaniiolisly sa>' wliat thc laces wrcr in the cantingency mamed, or
alppraved on certain canditions. 'Whctlîcr thîs wi)1 bc car- whethcr tlîey were or wverc îlot"I findings," as A. C. as-ks.
ricd out this year or not is uncertain. Now, while we fully concur iih our estemcd contemn-
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casaZinc siovs.-Tlî1is subjeet the meeting fuli> di-ested,
it tuhe x restilt ihiat as an Association they refuse ta recog,-
nize tic use ai gasolinc or vapor stoves, the more as thcir
uise vitiates instirauxce in Ontario, tinder the Statutary Con-

d i ïons. Still, if individtial companies desire, tic>' are miace
.ree ta take such hazards ait collectiii- double rates and giv-
in- the forai af permit 1 rovided by the Association.

Incedi«ism- \coînmitiee ivas appaimîted to collect ini.
fornmation and relport ai a stîbsequent necetingas ta pravid-

i iuî saine mnacltiîiry ta securc arrest and convicionx af
iuiceuîdaries.

Tlie .Aortq':ge cla use (a subject seelingily broîîght Up)
for reconsideration at ever>' iiieciiz,) %vas again ta the front.
B.cstult, saute sliglit modification %vas mnade ini the usual forni.

'l'le President, J. J. Kenny, The Vice.Prtesidcnts, W.
Talyand S. C. imuncaîî-Clark, were re-cected for the en-.

suing ycir, witlî Rcibert McLean, Secretary. It is picasing
to note dit a liemiber, Mr. Tathe>', iv'e believe, r,îovcd that
in recogitiion i b is arduotis duties flhiftlly performced
durng inupaircd bealt, the Secrctary, Mr. NcLcan, begranted a fortnight's holiday and rest. Carried unauuimuusly.

Afuer the tîstial cangnittilatory formulas, the meeting ad-
journed, aîîd was couisidered anc ai the miost hiarmtonious

i yet lield. Next meeting (seuumiannual) %ili bc hield in
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porary iii the assertion that" le ather laces II arc Il leaither,"
we must differ with Min, howevcr, tipon the Il fine point"
that the nucre putting on of Il mnt tips," tI ok tli ont of
the category of Illeather, Il ihich, contributed the principal
niaterial of whicli îlîcy wcre nmade ; and instcad of relyinig up-
on a simple :ftseidîxit we cite the followiîg judicial autliurity
in support of our opinion. Iii the case %we cite, tie question
arose uipon a Il hunitn hair stock, raw, wrouiglt and iii pro-
cess." The stock consisted of hairclia'ns bracelets and otiier
fancy articles of hair trinîcc toith 91>11, etc. 'l'lie question
was : did gold.îrinîned hair.goods coine unsder tie designa-
tion " wrought"? 'l'lie decision of the court w.t.,: The class
of goods referred to wvas known in the trade as Il hair-goods,"
hair being the chief component part of the coniîpleted arti-
cle. Th e me tal trirnmings bci ng niere accessories, lien ce the
insurance would, certainly cover the Ilwrought'I article,
"9wrought"I meaning Ilcoînpleted " (2o Darb. N. Y. é~35;
57. Penn States 74).

This decision was made uipon tlie broad principle of legal
construction of the insurance contract, that any word or ex-
p)ression so tiscd ivill ordinarily, lie liberally :construed
as including whatevcr may be neccssary to fui tip the fuillest
and most perfect meanirig ; $0 ive have only to strike out the
words Ilhair-goods " and insert iii their stead the words

leather.laces"I with tips, and "'c have the question fully
aîîswcred as to whcither they wcrc leather, or Il fiîidings,"I or
something cisc.

he technical dcfuiiition of the word Il findiings "is thc
plant, that is, tools and materials of a slioeinakcer's kit or
bencli, such as bristies, thrcad, wax (but not leathier), pin-
cers, hiamnier, lap-stone, etc. H-ence, under this deifinition
leathier laces cotild liot bc " findings. "

%Ne further takec the liberty of filling iii anlotier hiatus left
by our contcnîporary, by saying Iliat iii the adjusîmlent of
the loss Company B wouild flrst pay tlie loss on 'lfindings I
wlîicli it alone covers, and in its balanîce if any be lefi, con-
tribute witlu Comupany A. in its fulîl aniouint on Icaîlier.

Otir wvorthy confrère wvill l)lease pardon uis for thius
poaching upon his p)reserves," as it wcrc; but tlîc occasion

afforded for Il pointing a moral if not l'adorning a tale"I
wvas so opportune, tbat we could flot but avail otir.acîves of it.

WARRÂNTY CLÂUSE
IN TRIE FIRE INSURANCE POLIc.

An important decision was recenly given in the Civil
District Court, in the city of New Orleans, involving the point
of incorrect if flot fraudulent answer 10, a question in the
customary ap)plication blank, as 10 wvletîjer there bail ever
been a fire upon the premises. The facts iii the case (Ragus
v. Crescent Insurance Company) are briefly as follows:-

.A Mrs. Defc took out a policy in tic Crescent Insuirance
Company, based upon an application, miade a part of the
policy and a warranty, in wliich in anlswer 10 tic usual ques-
tion she replied that she : ncver hand prcviousl'y sufféred a
loss by fic upon the prenîises upon whicli insurance was
asked for. The propcrty was sold to, one Ragus, the traîîs-
fer being duly conscntcd 10 by bhc company, and subse-
quently bumced. The company defended upon the grciund
of fraud in thc application wherein Mrs. Defee, the original
insured under thie policy, had denied ever having stioeed
os s by fic on the property, whcreais there had been a loss
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tiiercon b>' fire, and slic lid rcccived pavyîncnt tliercfor froul
the instirers at the tiîne.

lI'lie Court gavc judgnieîît for the defuiid., lt conlpany, de-
claring the policy void ab jiffli?, for brecch of warranty as
10 î>revious loss by fire, but rcserved the riglit ta plaintifi
to recover tic ainounts of preiuini liaid upon the insurance.

This is a concession to the insutred liot warranted by the
conrnion law practice, tinder wlîich, wliere fraud is provcd as
against the inisured iii proctirilig the iîisurancc, thotigli tic
policy bc void, the prenîiumi can bc retained ; and on the
oîlîcr biand, if dicte bc frauidulent conccaînienit uipon the
part~ of uir.dcnvriter, thc policy can bc hel void,a:nd the lire.
iiini paid thercon can bc rccovered.

BRITISHE BRANCHI OFFICES IN TRE 'U.S.
FUNDS RECHI'.EI) FROM AND REITRNEI) TO

TIIE IIONE OFFICES IN 1887.

%Ve take tlic following figures froin the New Y~ork Insur-
ance Report for i 838, sliowiiîg rcccipts aîd retturn of mone)
fromn and to the Hecad Offices, and the profits or losses on
Preniinîi 'Reccipts.

Narnefmess iro Riicî,,rac ~~l 0CIIdtr

Rîrit .Americi,1'oruiitc
City of London ...
Commercial Union ....
Fire Ims. Association_.

Iniperial ...........
I.aîîcasliirc ........
lion .............
LV. &» R.od.&'Glolc
R.onuloî, &s LI.cablirc.
London Asburincc...
North Brit. & MNcrc..
Norîlîcrn ..........
Norwichî Union ...
l'Iîoenîx ...........
Qucen.............
Royal ...........
Scottish Union &L Na.

tional ..........
Stin Fire ............
W'cstcrîi, loronto..

Tot.ils.. ..
Surplus itnel

...$16,406.........
$7.679........... ........
........ 2o6,616 $28o,o96
65,oo.o.................
........ S,ooo 16,744
. .. ; i. 76,.15 ... 8,328
671 40,607.........
........ 33,241 I 22,512
........ 295,918 233,053

........ ..... ... S2,1 9 1
......... 21,383 I..........

........ ........ 123,333
75,775 193,51() 6929

1,9S,844 .....
2A0 1J00,0)93 7,110)

lis,044)I 357,090 127,779

........ 42,084 &),772
250,400......................

.... .... ..... ... 10,405

$5S8),o16 $1.499»S40.....
.. 91,84........91,;2

Deficit.

$ 17,347
38,33(Y

78,79(l

3,673

43p349

67,455

STATISTICS 0P PIRE LOSSES.
From thle vcry valuable table of firc losses in thc United

States, L. clisses of trades and occupations, as givcn by the
C'hro,,ide, N.M 1, in several of its rccent issues, and cover
ing the period of thrce years ending iih the close of iSS(i,
ive get tlîe following interesting information, viz.:
No. of Cliss of Propérey lnsurinci
Fires. Pro1 >crty. Loss. Loss.

54 Soap and Candle Factories ......... $ 927,715 $ 569,972
131 Tanneries ...................... 2,428,030 9,444iOSc
137 Theatres ancl Opera Ilouses ........ 2793,754 1,285,524

386 V'essels nt Wlîarves and on Rivers . .. 5,384,814 2,867,352
75 Wha-rvcs ........................ 568,810 193,153
93 Wiood Turning and Carving ........ 543,205 316,74s

617 I3oot and Shoc Stores ............. 1,768,38o r,4,o,
155 Iloot and Shoe Mlaterialsi Factories.. z,963,627 1,331,240
573 Retail Clothing Stores ............ 3670,920 2,825,537
99 Slaughter Hlouses................. 22,388 163,505

According to the C'hronicde's figure!:, the r.rev.tiliig
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cause or Ioss allieng the severai classes semnis to bc incen-
iatisti, wVhiie the Several causes of fire fliar mlighit be callkd

"t iherent " ta the specîaily liazardons class are ver>' few
ndecd. hui t1 Of 131 t-nni..ries Ihuînld Ille causes Of

the ircs as given dIo îîot excced 0 îliaîcotild bc callcd inher.
ent t0 tanliery risks, whicli are hld b), fie underwrîîers as
inhcrently dlatigýet-aus risks ; but 9 fires (tomt initerent çeaîîvs
iu 13 r riks %voîild not mnake ilhein more thaî t extr.a lianar
dot";, wile oni the ()1110 hand 44 risks Of an>' class bIllnng
in eachl Of Ihose con'sectît i vc yraniconstiîîilg So9,3 50
of valuiceci ;-car, nut bc a verys' .rta/ /uardt-. W~ho
shaih decide when figuîres coîtiradict thinselves iii titis
maniner ?

RE-INSURANCL RESERVES.
In Our issue of Novimîber tilio. (p). 475) %wiil be fbund an

article u1)oi IZe-iinsuranice Rcserves,treatinci the nmater sanie-
wiîat iii detail. O3ur aticttion lias been again caiied t0 the
stîbject by the fact, that copies of a table of preiin reserves,
based itpon 50 per cent. ofthe uncarned pa etiutrns prepared
ait ulîe office oif tlie Faac ClîaîwNiç.F, Londont, have beenl
circu)latcd iii Canuada, to the detrinient ofsaine of tlie youinrer
tire Offices, hy colmupallies wiîicl slîould be able îo secuire
their ample sîtare of luusuuiess %wiîlaotu resorting ta titis mens
of proctriiig il.

''lie abject. of ibis reserv'c is, as ils naine imnports, that a
comtpaity shal he î>repared %vith nicans ont hand, ai any
timte, shonild it bc ticessary t0 remurn its uîîca.riied prciiiiumn
%ilion rnexpircd business, elîher t the several instireds or
tise t1l' sanie for re-iinsurauice in another office. just whiat
would be requisite for eitîter of thiese ptîrposes at aity given
diate, caît bc correctiy asccrtaine(l 01113' bi an actual valuia-
tion of each existing policy, a work of lime and labor, '
avoid the necessity for which, and at the saîre lime ta ip-
pro imiate sucît valuiation for the puIYi)sCs of tilte Companies .
lAnîniai Report," the Insuirance Superintcudents, lin cotnnu.
assenibled, )lave fixcd lte figuics ai 5o pier cent. lor ail year-
)y policies or less, auid pro-rata for ail terni policies, whiilt
is but a"I rule of iluîînîb)" to reach Ille desircd result,evidcntiy
iapon lthe principle tuat if th ratio be tua great, i ivere
better so titan îoo little ; and inasinicît as tlle office stili
retains tbc reserve fund, in ils owîî possession, it woruld, niake
no diffi.rcnce in lt: stum of assels acttially on haud, ali, Ouëi
it wvould .1ppear as a liabiiiy agiinsi Ilte contpany, and re-
duce ils surplus secmningiy, ta tîtat estent. And just liere
il is ihat tîte Objection Io suicit gtess-%vork cornes ini.

Tlo te oider and stronger offices wvitiî ltavy czapitais aitt
lirge surpînses, àl is a limiter of indifeencc %ipon what basis
the deparinient estimaite is mnade, for niost of themi,
rccogniziug the fallacy of the Departnment mile, noiw quit f/y
tuiake an .cîtil valuiation of thecir uncxpircd business t0 te
cnd that lte imoual position of thecir companics nîay bu
known to thenuseives, wltiile uising the Departînent tornus for
thecir pîîblislied antuai reports.

Etît wherc the sinaiier and yotinager 'uaîs-hc
nîay bc quite as. aîpiy abie to niet ail of their obligationis as
arc Ille larget offiircs,-ar-e concerned, thîs cornpulsory set-
ting aside, as a fiabifly, of a stîm of ils assets so far iii
exccss of its ictial uieeds for the purpose of rciustiring its
business, as experience has dcrnonstrated since the law,

enacted many ycars ago, lias been in force, caniiot but work
greai iiitustice by prestnting su h offices to the public wîîhtl
assetts 'seri<îul>' rc :cd f not %viib cipitaiN more or iess
iiîillaired, C-1 et all %il> bi e lia. buness of ulic ar miay liat e
lie] prseul andî cxtelitdcdl, anid tlm tlie,\Iuii cd portionî
tîtereof proportiontîeî larget, ut mtade to .ipe.r su, b>* luis

ruie ofthual,," 'iieli iii fact sîtici is itot the case.
Iliirance l)rcitii nitîust coucr losses anid c.\jaeitses f

the btusiiness, andI ouit>f fli retmitder mtust coule the mean,
lor eîir..tercesee-cs, liefore profit cau bce sîiiiiatcd.
I letice the qumioli arisecs whiîecr iii c n tii iis reseri C
-thlowa.iite sioî.td not be îtt.ude for Ille cost of selcîîruîg tilt

As facts speal. mole forc'bly liait estinuales of coltiii-
geilcies, ive refer tu the pradtice of a mnimber of uthe largeur
Bitish offices iii settint aside otte-titird of uIl preailtil
ruccipîs cadli year ", for cuirrcnit risks, anitîer naie for
iiistirance rcsert'c ; and titis anout seînis in hase: beent
fi»îaî' amplet for a.scrius of years.

C; liail e\uîcrieiire in te me iin.tiace of relit ing uffie
slicws tati an average ratio of abolit t'"rty-tlr,"e per cnt.
lias bectn sutflicient for tlt pumipose. But wc féar that miîit
tute law itakes ait acîtiai valuiation necessary, the cottlailCs
tvil] be coînileltd ta subiait tu lte jîrchen. -, rule of mit)
ofthei Departinient.

AFRAID 0F LONG PRIMER.
lIt tc tn crd repiort of proceedings before the Itîstr-

ance Conimitîc of tue Massachuîsetts Legislature, we fiîtd
tlle foiioîving: ' 'J'lie colîniltc rcvicîvcd lte llcw assess-
mnîct law, as redrafted by Ihle Couissi,ýi lier fronît ilsoran
il foriti, niaking twvo Acts, ont for tlie Fraterîtai Societics
aîtd aile for the Assessient Associations. Th'le former niet
îvilî no opposition, bil tlie secionitl te latter, wiuich
reqoîres, titat certificates, appl icati ons, constiîtutionîs, anîd
by-liws sîtai be printed iii long priner, raised a little %'ind
fronitihe direction of the Moîual Resurve Fund, Niajor Join
Hopper, general agent. 'l'ie Major sîated tuai lic lîad
rcccived a lutter froni Mr. Harper, tue Pt-esiden:. of his
iissociatioti, in iuîcit te latter said thai lue wvislted titis
sect*-jit kift out. 'l'lic doigity Major evidenitîl considcred
the lutte staîcînient of rte royal hiisufficient 10 have i
ftuifiied:, anid atsi have Lacen creatiy siiîr*s-e, that the
C nunîllittîee d[d ilot tîaL.c humble Obti arice Il [lie iuigity
geiis iii wltose bands Hiopper %vas but a toul. fli tlise'
did'itt. Contatthssioîîcr Merrili, stated, I lopper uî'iacing,
tuaIt titis provision %vas inade Io preteul the c<> olpCr.tt,.z'c
front defmauding iteir certificate Itolders b>' Iiîd'il tliir
aiosi imuportanti piovisious tauder mnute aîîd tiurcadalule
type. He said tait lte applicaition bufome luin (une of ile
M îtittial. Reserve'c, wvhici Hopper lid injudiciousiy, passeci
around)coniaii;ed sevcnty questiotns ilt two inches of spaicu,
un type scarcely visible to the ordiîtary eyc. Hopper aiade
sorte feuie and tinintcliigibie altenatps to iîold til luis enîd
of the argument, witich tvcre signtal failuires. 'l'lie Comiti-
tee are not favorable to tue iienitit. So ntiel for
the ftr-rcachliing power of Harper's amin ii titis sectionî."

Quaite natiaral, is it aot, that Harper siîould have wislied titis
sctionu Icil ouil? * * -, and therefote the vital clauses of tlîe
contract-those cmibodying relenîleàs anîd svepaiig forfet-
tiare for any one of lweiity-ttwo differeni cattscs-are btiried
lit nonparcîl. Harper is afr.îid of long priltîcni Afraid of t
plaintress of tite type in wii titis article is printed. Weil
lie înay be. * Te* l' prin the nicariy tiate tlîoîîsaaud words of
Ibis permit * iii lonrg primer iil require a docunteit
froît wicc to Ilurc tinies the bilk of the lrisent onîe ; but,
so printud, t documieni iill bc eg Bi.leing legihie, it
nuay bc read. Being read, i will be 'licontiiieîuîiy rejected.
Bhut, sce lucre, wiîars tlie n'îaîîcr wiîth Insurance Comumis-
sioner Merrill? A "coiispirartor," is lite nul? Yes, tar-
doubledly, because lie iill noî ]end himseif t0 Harp)er's
scheintes.-Istsuraicc, .N. Y.
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ATLAS ASSURANCE COMPA14Y
OF. ENOLANi>.

bu'iis vcncrible institutioni, cstablislicd A. D. 18oS, to
transact file and fire businecss, amîdl wliichî for niaiy ycars
past lias bcen regarded as an Il Antique", seemns ivitimin a
year or twa to have been suiddenly rejuvenated inider the
vigorouts mianipulatian af its ncwv managemnîct, evidcntly au-.

fait iii ail nii.ttet. caîîîected %witll life aîîd lire aperatians of
tlie lrese1it day, foi its progress li, been excejîtiaiial.

h bhas nu"', 1 îîaid Uip capital of87 20,000, anîd aggrcgate
.ssets, filie anîd lue', 89,276,35o. A ie%% ),cars ago an
Accidlent braticli %vas added ; but tîmis was closed up witliin
thec past ycar, withi a balance uîpon the credit side ai tlîe
ledger ta the ainouint of saine 84,9.1o iter sale of busiîiess
aîîd traîîsier of aîl liabilities.

Thlýi sinecss ai 18S87, the rep)ort ai %wllicll will be fouîîd
clsewliiere iii otîr <'oltiînîs, preselîts tue followiiig figures:
Ainatînt ai new Ljfce Bitsii,,cs Si,545,27o after dedttctiîîg
re-assurances, agaiîîst 81.025,700, l'or î886, being anî iii-
crease ofi$5 19, 57o, or jiîarly 5o lper cent., tîme tiew preîiiumis
ù wvhich were $97,260, -lé'iinst $41,255 iii tie previauIs

year, an increase of over 135 lier cenît. 'l'le total preinliumt
incaîne %'as 84168,6j15. 'l'le loss claiîîîs and bantises pid
were somne 8201,075 kess thlîaî ini 18S6, wlîicil is aIl the
mare satîsfiactory fis i filce of su nîaiîy years' standing,
whlere it iF ta be t\lpected Iliat thie deatlî clainîs ivilI iîcrease
witlî the iiîcreasiîîg, age af tlîe carlier iiisîîreds. l1'lie fle
assurance flînd iniciased 8 1oo, i 15, an(l is ilaW $6,957,350.

TVhe businecss of the Pire' lerancI las beeîi equally success-
fuit ; the increcase ai net lireîiitim reccipts reachiîîg $73,425
over tliose ai 1 886, aînd the loss ratio falling front 64'3 lier'
cenît. tîme l>re'ious year tu 49 pur cent. ini 1887. The credit
balanîce ai p)rofit andI loss accoîîîît %vas increascd front
$106,155 ini ISSG ta $233-170. l'lie total preiniurns, less
reinsuirance ifor (lic ycar, beiî.., e72!2,85o. A dividend at
tlîe rate ai 2o per ceint. tifpont the îaid up capital, agaiîîst 16
lier cent. for thme )rev'iaus ),car, %vas declared ; ant ainouint
whicli lias been ctîtallted but tîre: tintes within the last
fiftecn ycars, and Ilis % l1htlt treninlig upos Ille reserves for
tlîe pupe Ain anmount %v'is td(!.d ta tlîe Fire Fuind,
whii noaî stanîds at tlîe liaiids3îne figure of $1,o0o,o00.
'l'lic severcl 1'un(ls sio% stand( as iolloîvs:

Life F- id.................... ......... $6,957,350
Firc 1',nd ................................. $3,00,00O
Rc-;crveL Eu,,,1......................... ....... 199,)671
C-tii-l 1).%i(l up................... ...... ...... 720,000

Tvi...........................S SS77,021
WVitli stîcli aut alîloumît of cash assets aîîd tic prestige of*

iicarîy a ceiîtury's business, aiîd a mnanagemnt tlîat can pro-
duce sticli results %vitliii sa short a î)criad, there is every
p)rosp)ect thiat tic coniplctianof it.~ Centeumîjal year %vill fid
it anioiîg tlie largcst anîd sucaltIîiest of tic flritisli offices.

'l'lie Atlas, caie tu Caniada sunctliing over a ycar since,
aîîd locited its lie.id office for tlîe Doonion iii Motitreal,
uiîdcr tlîe ofaiaeîeîtn Mr. L. li. ]loult, ta whvli %'as

tacked (-n," as joint mianîager, Mr. owen Murphy, bl.P.P.,
a wcll.klioiuwu, respcctablle citizen ai Quebec, the lirni being
ittîrplîy & Buil. Umîdur Mr. lBuit;ts able anci cnservative
nîaîîagenment Ille Atlas ii gr.îdually and surely, workimig *its
Way ta public flivor. >Z

Robato o«Commission ii) hile instirance is a caîîicssed evil,
aîîd a gre.ater ec il iii ollier resp.ects tlîan wlîat affects
agent's conimissions , il .assails tlîe intcgrity ai tîme rating,
aîîd this is practically a deniad ai tîme rightness and justice
af tlîe formula uipon whilîi thme ratiîîg rcsts. Rebate shîatild
bc cruslied out by tic agents aî'd tîme companies tiicmselvcs,
and if they are bo dclpravcdl tliat they cannot do it, State
conmpulsion %vill du thîeîîî iv good. As a business priliciple
a file camipany lias just as gaod a riglît ta charge its own
pricc for vhiat it seils as a laborer lias ta naine lits pricc
flor lus ivork, or a grocer for lus coffee. Iîîsuraîîce will give
enaugli ai thuis kind ai legislatioiî rcachîing in other dircc-
tionis.-Cliroeticlc, ÀN' Y.

TORONTO PUBLIC LlBRARY.
Th'lroughi the courtes)' of Chiefbil.'rariaîî Jillncs Blin, Esq.,

we haveccopies of tli first aîd the foîîrth (1887) Reports of
thc ''oronto Public Library, fronti whiclî wc cull the féllowing
interesting facts showing the pragrcss of' the Library and
'lie intcrest takcn in it by the citizcns of TIoronto.

Under the Frcc Library i3y-lav adoptcd Jan., x8S3, dehen-
ttres of the city of Tronto to thc aniauint of $50:500
were votcd by the citizens for the establishment of a, Fre
P'ublic Library, and the building kîîown as the~ccanc
Institute 'vas obtaîncd, noiv valued, includiîîg additions and
repairs,at $41,200. 'l'le library %vas openicd Mlarcli 6, 1884,
and naov has iii addition twvo branches, kiuwi. as the Nor-
tliern and the Western, firoi whichi books can be ohtaincd.

l'le total nuînbcr of v'olumecs ait Dec. 3 1, 1 SN4, tenl 11onthls
after thcaopening, was 31,148, Of %whiclî 2 ,17 7 wec înîr:bas-
cd at a cast $24,22 1, beîig anl average of'$ .o.4 lier volume.
On Dec. 31, 1887, thlii number of volumes %vas,48,403, lieing
an incrcast! afi 7 ,a-r '5 volumes. The titiuber inissin-, during
the 3'ear wvas but 17, value Si 2.80.

Thie net valuie Of the )rO]bettY I)c. 31, U9S4, %vas $62,-
089.62, whilc on Dcc. 3 1, i $8i7, it was fouind to lie 896,o6 1.99,
ant încreasç Of 833,972,37t front whichi it alîlears that the~
finances oaiie library are lii a very saitisia-ctory position, sa
that no obstacle as ta ineins, at least, stand mmi the patbway
of the board of mana guitint to î)r<veet a prompt realization
of the wishies of its niost sanguine supporters ; and front the
clînracters of the gentlemen Conip)0siig the Board, we fuel
assmîrcd that no effort will lie spai ed tu tiroiite Ile progreSS
oi this public b)eiefic-i.ry, and we believc the tine wvill cone
ivhen it will take ranik amiong the gireat libraries of the con-
tinenit. So.. e Fire lnsuraii(e publications have recently
been added ta the ihrary, wshici w'ill no daubt be duly
appreciatcd by aur inzairance frieîîds.

ÂGHICULTUUAL INSUPLANCE COMPANY
OF WATElRTOWN, N. V.

Tis is Une of Ille largcest and Strangest oimcs yallatnAg
a pureiy dwclling bouse and iarmn property business, tu
wvhîcli it is liiîted bv its charter, and in whiclifilne,-
taking into consideration tlie hcavy cnietitiofl uf the inany
nînituals and thîe " imstalnent plan" htocl. comipanies like
the Home and tlle Continental of New York,-its success
lias bcen sil)ly j)Iicfl<)iielial, evilncmg rare skill and
encrgy i tlle honte office nlianligemient.

'l'lie Agricmîtural startcd:îs a IfIîîttîal in i SS3, and in 1S63
it wvas changcd into a Stock camipany %vitIi the iolest.
capitalof$85o,ooo, and aVailable aSSets, 411 tolà, ofSî 17,808.
White on Dec. 3 1, 1 SS7 , its paid up capital %vas S5oo,ooo, and
its net asbcts for the p)ratectioni ot lts lîolicy-lîoldjers %wcre
81,8S7,330.57 ; thUS 1> cOnoîny) aîîd tOlIscrv.tivc ianalge-
ment it lias îy continuions annuital «Iccrctiolib cla.rgedl iie
base ai its Ilpyrainid'" to tlî.n amiount, being a.î increase af'
$1 ,769,522 OVer the iinodest corneîi-stoiie of its Il îyraiid "
laid iii 1863. It lias paid l'or los-ses- since its arganizatian
$5,596,6 11.37 ; and 310w occupies a position as a sale and
souîîd firz iniderwvriter second ta nionc, and its courbc is
stili anward tinder tîme contraI ai its -,ifted Secretary, H-. M.
Stevens, at Uic Honte Office.

'l'le Agricultural camle to Canada in 187S and tokl
up the business of thec Canada Agricuolttr.ti, swhidî rctircd
tlîat year. lts preritun recel.,- 's h.t y-car werce 830,810
ag-linst $79,578 iii 1SZ7, It %vritcs its liolicies iii either
French or Englisiî as inay be cleàired, anîd its policies arc
issued dircîly by its agents witliout the interpositioni oi
interni receîpts, sa timat the aplieant knows at onîce that
l't is insurcd and cxactly lîow.
Tlîecoinjîaîîy lias joned tic Fire UiiderwritersAssoadatioii

for the Province of Qîiebec. MNr. C. R. G. Johnîsonî, wlîo ducs
a large general brokerage bubincss, lias rccently been
appointed agnr. for Montreal district ; thc canipany is
be congratulated upon this valuable accession ta is agcncy.
staff.ritec well known gentlemen, Mcssrs. Dewey and
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iluckinan, of Brockvillc, arc the Chier Agents for Ille
P>rovinice of Quebec andc l-isternl Ontîario, anîd M1r. Josephl
lynn, cf Toroto, is Chicr Agent for M'esternt Ontario.

'l'lie Agrictilitr.l's deposit in Canada nowv reaches the
soin of about Si oo,o00, and throug-lita exl,ýcîîdcd systeni
9ai agenicies, tnUer the <-ontrai of the ahoî'c uîaîncd maniagers,
il is î>repared Io0 hruisil, as lierelofore, rciiable indelîuîity,
agatlist Ioss or (linage by fire ta dweliings and farni
jîroperty gcîicraily, to Iluose calling for il, anid ta î)roniply

adiust a Il loss cinîiis withlut niecdkess delay. ýVc confu-
dcnîly recouîîniend the Comipany anîd ils inanagers lu ail
cîu/di of the Diominioni as at once promîpt and reliable.

THE NEW YORK LIFE INSURANCIR COMPANY.
This progressive conipany lias again mnade a giaili siride

forward, as Uic rep.ort W~eei~desw i ttî silow. Whcerc
is ilto1 stop) il %ll wili il have reclhed ils fui[ growth, or
%vili it ever reaciu il ? TIhese are questions ivhicli intcdiaîc-
)y conte lu olie'% lips ivilen exaniinling Ibis slatenient. '1lle
fc ilowine, figures relprcsenîl soie of the niain itemis, and il
is îlot, loo nîîuciî Io say thiat il is difficult for lthe iniind 10
ftilly realize tiheir imiportance, as the>' are Sa faîr beyond
whal ive arc accustonied ho in every day Ille. '-'le Newv
York Life sîîeaks (J millions as ordinary miortais do of thon-
sainds.

preniiiiiu in'nv........ ........... $lIS,2s6,S 5 4
Total iiicQiiv ............. ........... 22,35'Z,7ý;7
.AsFets...................... ....... 83,079D846
'.îurplus over ail liabilitic, (4 per cent.) .... 11a,846,79S
Ntillîber of tluw pIicicq î,ie..............28,522
Aînioiiii o! ncw 1,ulicics ............. $106,749,295
Total uitltkr of liolicies i force ........... 113,373
TotaI1 anlo1uIs l ah ................... 5358,985,536

If tic surplus wcre calculated by tic New York standard
or last year (Anîcricani Table Willî 4 ý per cent. illteresl) îlîis
surplus waould bc increased ta $ 16, 1 28,.325.06.

An idea ai wlîat tlle future af the conîipiny wiil bc niay
be gained front thc foliowing figutres, wlitch show tic in-
crense iii sonie of these itemis over the previous year

IInCreabe iii iuîConie ............ $2,822,379
ci asets ............... 7p638,393

If aew policies ......... 21,571,0471
44 risks in forcc ........ 51,611,996

The Cauiadian dcîîertnicnt, tmder tlîc vigaraus manage.
nient aifr David Burke, lis contributed ils it sîtare to
the above îiiagnifuceuîî resulîs, and lic and the active staff
of agents iliîdcr lîimu, L, re ho bc congratulated on thecrnlinent
success wîîich have attended Uicir exertiouîs.

Life A.ssociation af New York lielà its aniual meceting
on tic 2811 cif Feb., and J;surance says% il, %vas by far tlle
the best of ail thc gatlicrings yet lield by tliis yoting and
îîromisiîg body. A large accession ai neîv niembers signa-
Iized Uic occasion ,and the initiales were of such campally
connections as woculd indîcate a geceral conviction among
lufe tiidcrwriters ai tie city and îîcigliborhood tat tic
Associationi is boîînd ta Uc a suiccess, and that it is higli lime
for scaffcrs ta came in and go ho praying auîd wvorling for
Ille conimon good. The banquet nîlpears ta have been a
nîost enijoyable affair; the anc notable speech wvorthy of
tlpe lîaving been nmade by tie Rev. Robert Callyer, tlîan
wlîom Ilîcre is not a more confiirtable lîian mian an titis
continent. '«1c look forward itt% hope ta Uhc not far distatt
day wvhcn this Association ivili take liold ai thc rebate nuis-
anccwith a îowverfill grip and thrattle it. Titis cati bc done,
and Ncwv York. is the place for tîxe effectuai doing of it,

!4EW BUN~SWICK~ INSURANCE AID
ASSOCIATION.

%vick Isisurane Aid Associitioii of I'cdericton. What du yoit thlnk of
ji? It originateci (romi apparently otir Local Ilvî:,mt bcits
the Pcnnsylvai- sclieines il( t picees.

I reniain, I car Sir,

*1. F. G.
[TIlis association ccrtiily appeari lit, its directorate to

have been liateled by the leadiuîg nîenibers of Uic provinciaîl
governuiient. Its president ks the provincial attorney 'yen-
cral, Hlon. A. G. Mfair; H'c.rsdnslon. G. F. il,
nienilier of tic Iegisiative coulicil, and I-on. D)avid 11'd
Ian, provinîcial scecary ;sec:reîary«, C. F. %%eed], rcgistrar
of probate; Treastirer, lion1. F. P1.1,11ionîpsoîî, illeilber of
legislative council ; and ils- otiier (lirectors are G. R. Ket-
chuin, M.P.P., and AX. IL Connie.! and Vr. B. %Vilson), Ilw-
i'ers. This is unidoulc(dily a stroiig thoîtgh rallier Iopsided
board ; but the gcnhleinen nilentione(l arc, ire venture 10 sly,
nitich miore fitmîliar iviflh laiv and pulics tbin itîstiratîce,
.and so far as our judgnicnt goes, we eaui onlv aythat the
association thcy are endursing ks alliong thei 'eakesî types
of co-operitives. Il wvas incorporated iii 1557, alnd iî Will
ainiost certainiy go îlîe wvay of ail (cu operative) ilesli inside
of a very few years, and tbe icniiers will ieu probaly
uimîd out their inistake Mien it is pieriiaîs too Inte on accounit
of ililhealth t0 recîil)y it by takin- a policy iii a regular coin-
I)aiy..-E>.]

ACKNOWLEDGMENTS.
W'c are iii receipît of tie following lerclinîiiar) Statc Re-

ptorts cf the insurance business for the year ISS7
Colorado.-Rep)ort of the rire business, 1). P>. Kiigsley,

superintendent. ilfaryliiiii-csse K. Ili mes, stuperinlten-
dent, rep3zrt of lire business for IQS7. ïVebrska.-H. A.
l3abcock, auditor, rire business. Oltio.-S. Ke Kcp, super-
intendent, insurance business oîiîcr than lueé. l7scosùit.-
Phillip Check, jr., insuirance comiiii:ssioiicr,--ior ail of wbiciî
the several oflicials ivili plcase accept our tbanks.

We also take pleasure ii n ovcgn fron iefca.
inelt of A9 ),icuilire, Ilulletini NO. 3, treratgilO "Sît

Afrccting WVheat," whiclî caninot but bce usful 10 the farniers.
ALmiriean Publie Health Association.-The IlLo,îîb

Prize Essays." No. i, H4calthy, housei, and food for the
wvqrking classes. No. 2, -'l'le sanitary conditions and ne-
cessities; of school.lîouses and schiool-lafc." No. 3 1Disin-
fection and indiî'iduai prophylaxis against iufecctious Dis-
cases." NO. 4, IlPreventable causes of discase, injury, aîîd
dcath, in Anierican iianuifa.ctories and 3vorkstîolis, and ap-
liances for preventing and avoiding tiieni."
1Mr. Lonib, of Rochiester, N.V., the orijginator oi thec
essays, offers tivo prizes for tic current year, one of $3oo, the
other of $200, on the subject of IlPractical santîiary and
cconoaiic cooking, adapted 10 persans of tnoderate and
small means," to bc in uIl hauîds of Dr. J. A. IVatson, sec-
retary of the Association, Concord, N.IL, by Aug. i5 th
pnox. Any aoie cati canipete for these prizes, ai to bc
-svrit1en in Etnglish.

To~ronto Publie Librar.y MWe arc also pleascd to acknow.-
Iedge the First and Fourth Atnual Reports of the Toronto
Public Library, of whicli ItIr. janmes B titi, jr.> is Librarian.

Mr. T. W. Littleton Hray lias becn appointcd Superin.
tendent of agents for the Life Deparinent oi iç IoîîcIoi
,Issuritnce Corporation, ini iLandgp,
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THE MUTUAL LIFE INSURANCE COMPANY
0P N'EW YORK.

A lîleriea cani boist oif posscssîng the largcst Iiieassurance
coînpany iii the ivorld. 'l'lie INIttual L.ifé of New York is
ntt cmfly lîead and siiouiders above every otiier life coin-
paiiy, but il k, ive bolieve, tic largest filianci.îI inîstitution on1

this Continent ; il \ , coîwpale with the Bank of Dnglind,
anîd the other large Eu ropean banking corporations. At
the close oflasi ).Car lis position was as follows

...................... S $18,806,S 52
'SllrP1tl (4 Ve~r cciii.> ........ ...... 6)294,442
]Blcolie ........................ 21,19,922
Ne-w pi>uie ims,îci duriîîg yrar.. . 22t305
Amîîoumîî of liew poluccs............69,457,468
ToirI po<lietr il% force ............... 140,943
Ailloillit of potiCieS il] force ........ $,27,62S,033

'lle ilagnitude of tic operations carried on1 by the
M\utilail Lile îi.îy be jtidgedC( of by the folluwingl suîmnîaiiry of
il., receipts andi disbuîrseicints frontî its foutidauion.
I'rcîîîitimî,s rcxcivttd diurilîg Ille 1Ibt 45 )cars .......... $31S.507,009

]'aiymîîeîiîs ta pulicyliolders dîîiriug the situe terni..$25j-75.788
Aîivu,ît hl lit trust for policylmolders .............. îSl8o6,8.;z

itbus 1)3 carefuiil îîalla-cilent Ile initerest On tht' invesi.
inclus lias l)een sufflicient ta pay ail expenises, aîîd %,e leaves
a surplus of over $5o,ooo,ooo to lie rettiriied to Ille mncm-
bers in dlaims, or profits, or invested fur thecir benctit as
part oif the comipan 's aLssetb. A better record tlîan dts il
would Ibu. lard to imagine, and tlle representatives oif tlie
coînpany hiave good reasons to feel proud oif ht as they do.

'lhle Canadian dcpartmnt:da report for 1387 lias not as
yet Iieen isstied, but we uinderstand that tic Montreal brauch
under mniiager Fayette Brown wiIl show a large increase
over the buisiine,,s of tlie previotis )-car.

WHAT OUR CONTEMPORARIES SAY.
.Ar4g ax, Chiicago.-," These books thaï, pîirport to point the

life insurance agent to tlle sure way Lu get business are aUl
riglit iii tlicir wvay,' said a proinient gcneral agent, Il but an
agent wîho attciplts to conforin and confine hinîscîf to tîmeir
rides will lose his own individuality and get lcft entirely.
These publications are very tiseful,atsgivine- valtuable points,
etc., but whiat is a sure road to one flan is a l)erilols one to
another. Every agent lias înethods that are biis, atdlbis;alone.
No two solicitcxactly alike. 1 take pains to give niy agents
poiniters now and thenl. but neyer niake bold to cncroach on

ther ndiidal anerof -,'ork. This man has bis way
and I have mine ; and werc we to trade, rieitiier of uis wouîld
be wortha ccnt. No! no man, no book, thoughlic orit is
tic cmbodinient ofexceptional wvisdorn, canl point out a surc
road. A maîî to succced iii any business must partakc
scnewliat of hiînsclf. Let liiim get knowlcdgc front others
but as to 130w lie shall go -, this man or tbat ian, the agen;
is imiiself the best judge.

Cincinnatli l>rice Cierrc?£-"' lhn wc consider the
amiount of losses insurancc conîpanies arc continuially
paying, and tlle aminut of comînissions they pay to brokers
and nîiiddlenicn, and add to this the enormnous taxes thley
pay cvcrywlierc to State and municipal atîthorities, we dIo
ilot ý.-ondcr at the sniall amouint lcft for stockbholdcrs. 0f
course, losses are legitiînate resuits of the buîsiness, and no
c,)nl)lainit shotîld be made about paying tlieî, but tbe extra-
vagant commissions and taxes arc simple iînpositioîîs and
r>hiuld not be paid."

.:ucrican il xch<îîîgcati:u Ricwe.-" Fire Ilistîralnce %vis
neyer before s0 miticli what its îîane inmports as to-day. Its
setirity is in grcat degree inmpregnable. It is a sure, public
defeiice, a great rescue in thc adî'ersity îor whichi i olfers
protection.

Il Sectîrity costs, and the greater sccurity costs more tii-tu
tic less; without dtie provision for the cost the secuirity
vanishes. Now, hiowcvcr, tiiere is a question as to hiow ta
gel the secuirity witlîout the cost, and so fâr as tijis cati be
effective, it is shaping the character and the îvork oif the
tti( 3erwriter; and the efrect is not a direct btît an indirect
rc ,tlt. Thlat is to say thlat while the sectîrity cailiot l)e zgot
itiotît cost, tbe sectîrity ivili bc as the cost and iiot tlle cost

as sectirity.
"ICost, therefore, ridecs as to the future. 0Olice the cry ivas,

1Save us froin the (lainles I ' ilow the cry is, « get tîs Out of
the ire cheap ! ' WVe once strove for the resetie of. otîr
bodies, nowv we don't want Ouîr clotiies scorclied.

99 ire insuirance lias ide us stife as to finanicial injtîry
froîn fire, and being safe aid conifortabhŽ wve art! not trotîbled
wîth any sense of danger; the only trouble is it costs nearly
a dollar iii 1887 to besafe (rneai rate) , can't it be dlouc for

aquarter ? Safety otîgltn't to cost aiîything. Fact is,
go crnnîient otit to give lîs safety fronut Cires îvîtlouit anyv

CXjii15 to us.",

Stttidiîrd, liosionîu "'ttere are mtcredliily tn 1c pople
u*tse insuratîce thiat have neyer reasonle( ont its niature.
Tle aea inisty itîca tit the insSuraiice comlpati. y et. the

uîneic soi, _tliere witliotit trotibling theniselves ab.1 u
%wlîy or wlierefore. So tliey faîl juta the liauds of tlie first
lisîle rascal tlîat cornes aloii-, ind bu>' ilat whlicl is to

protect tIiettisel%,:s or faînilfies iii the liur of ineed witli less
caution tliian they %votld exercibe in the pîîrclasc of an uver-
coat."

TEMPERANCE AND GRNERAL LIFE ASSURANCE.
COMPANY.

'lie report of the second year's business oif the Temper-
ance and General Life is frorn înany points of view one svitlî
which the friends of the company may lie Ileased. The
a-uount of new business is very spatisfactory, 1050 applica-
tions hiaving been received for $1,770,6 00, on1 which 967
policies for $x,6o5,ooo wcrc issiied. This is a decided iii-
crease over the previous year wben only 2 15 policies for

.8401,000 wcre i ;tied. Snich a business as this shotild lay
the fotrndation of sound futture prosperity, for althotigh the
l)re5enW expense in sectîring it is îinavoidably lieavy, il is iii
the nature cf ant investnient, and if Uic business is of the
riglît kind it slîotld pay well iii years to coule whcn the bene-
fit of the recwals willlbe feit. Aîîy coiinl)arisoniofcxp)enscs
witt older companies wvould foi this rensoli bc unjust anti
misleading.

'bat the applications for assurance are tlitrouighly %vin.
.nowed and only furst class lives allowcd to pass is, evident
froni the statement that 83 for $1 64,500 wvere dccliiied, and
also froni the fact that only one deatlî claini for $î,ooo feil iii
during the year, and even it was the resilt of an accident.
Indeed, it is undeniable that total abstainers are the best class
of risks iii tlie-coninîunity, and if the company draws its
support chiefly fronti theni, it nay reasonably expeet to have
a very favorable inortality experience. MNr. 0'Hara and
biis colleagues have our vcry best wislies for the prosjicrity
of the company,

Frauds upon Accident Companics-lt is %tated that
corpses ha<'e been bo:iglit of cenîeuery La cprs iii Charlestonî,
S. C., and palmed off as thc rtaîiinis 1 f pol cy--îo!durs killetl
by accident. Several arresls have b.en inade.
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o rr £~ n4<spcak of "c xtortionate rates;"I intiînates that conipanies -irc cager t0
litigate, to cvadc paymicnt of losses, etc., ail or which it sems arc laid

[%Ve do flot liolci ourscives responsible lor tlic vicwvs cxpressed by nit the door of the Il Conilhiiic." Ais t0 rates beiîig exiortionate, what
Correprndets.]does the result of 17 ycars' bubiniess in Canada of ail InsuranLc Cont-
Corrspcndens.]panies show froîn and by the nlmal Covernnîent returils ? Lastly,

this wisc wvriter suggests a lot of rudes for the guieance of ic proceed-
TORONTO LETTER. ings of these IlComîbines," aIl which lie wvould giadiy have become

The 'i GZobe'3" ilIsuac Con bne. "-JIuic "c stinia!iny risksfitror. iaw. The minutes, tlie tariffs, etc., niust --Il bc producible for public
aid1, Io the publicI 11 rhilst in a 16 cotitdne,h' Irorks il exiorlioti- inspection wiien calied for lîy the Depattint. Non conipliinces tu
<ne rates.",-Tie C.. 1. t nectitg.--Tlie il C'nnccu l" Igetirt result in witlitlrawal o! license. The Association liable to biedubbecl
changcI hangis.-4fier grace.-"I Siritei rejltion,", 10es il t,>rjan an unlawfîîi "conibination." Wecil, I don't tiik îuuch wili comit nf
irur 9-.4 Temperance trio- Wl!coie Il est 1 it. Soniehow I îlîisik tlic writer o! that article niitît bc a Il sorehie.td."

Thc iuisurance companies mtust have 1.irt him at somc tinse or ciller.
DERnIo,-'îcltlîesectiî.r press uudcrtalzes tormail ilîCii>er Dki we evcr, any of us, Il lear bis hiorn on ie hli Il

cf the profession; a lecture on their nianners, muorais and beliavior, or 'T he meeting o! the C.F.U.A. bîeldi lastii wek in this city %vas hy no:
uindertakes to &ive thens aulvice as ta hIoN tbcy SISouid Coliducî tlieii meaiis long drawn ont. Tvo days andi a half bufficed tri work up) tl:e
business, it is iln'ays amiusing, but slen instructive. 'iat whicb. lcgisîation ziccessary to ruis the machine for anotiier six nionths. I3eing.
evcn tie best edIituti of the Daily Piliers have tu tells buts nurî Lent, no ccreniony such as a -tate dînîter svas deenieti iii place, but a
teaches olte so iiîl. dccc, 1 soinetimes svonder if the kniotvlige pleasanit iinformai lunch,. '%ltI one or two reniarks " o! a kindly niatule,
they are -UPPOSedl 10 posscss on Ciller mattels whlichi ,hey dail>' Ircat %weicoming the bleîbren front INOliîreal, camle off in flue Bloard Roon
of is no bettes, ne soundler, no tuler than thrir isutrance knowieuclge. on Wedîstesdazy, between tlle niornirîg mild -iternoosn sessions. 1 under-
1 ati lei tu miale these reflecî.ioiîs, biaviing before mie, just pertîscd, ail stand the iîe>t meeting wvil b livheh in Montreal.
article in the Toronto Glob'e Of 17this.- h Insuranct COMbinet" It is pleasing te note the able Sccretary of the Connecticut, Mr. Chas.
is flic caption, unlder Nvlicii ail teditor'i, as 1 suppose it 10 bel %vis D. Burt, lias pla.cedl the ngcncy of bis Company in the bandis of lIr.
launclhed opp)orttnlyto nieetthiceyes o! tiienienibersoftlîcÇ.F,.U.A. Eivin P. Pearson, 1Mr. i&eed iiaving resignecl. It is difficult nt fuî-t
gathering for their meeting in Toronto, as ivcll as the generai public. andl progress is slowv fur a newv collier to %vin a position in titis fieldl.
Thie party wvritiuîg the article is evidently flot postcdl on sortie insurauî'e but I tel certain Mr. Burt lias done the best possible for blis compisiy
cletails. A Board of Fire Underwvriter% liîac.ng iis beadtiuaters in il entnis-tinz it t1 r. Pecarson. Thr conneetion of Pearson lros., eso
Mbontre.al,witli a local B3oard in Toronto, hardly describes "Ilhe Canla. fîwvorably kiiowvn iii the real estat: business hoth iîî<iule andi outside o!
dian Firc Underwvritcrs Association" Ilvith Branches at Miontreail andl Toronto, is naturally of great assistance iii placing bMore the insuuiig
Toronto, aui organization enîbrcing al] the compaiies ofauîy chiaracter publîic the danims of so %vorily in aspirant for insuirance pîatronage as.
or capital %vortlî tbe niante in the Dominion. 1 recomniend the article the "l Connecticut."
referred t0, t0 your readers fur catreful perusal. It is ivorth reading. Il After a fast a feaist," andi the gossips saly thier.' is ecct.ancy oif a
TIhe picture dcsîinaofte riskserý faorh of publeeie" uJ hi -îcraîys- îleasant gathering, at an early dlate, o! thc menîbers of the Torotite
experience, iletmtsrsslvrbyt tepbis n hprit 3oard of F. U., whcn a wevll kiuown nienber andi olficer wvill lie
ing in taking risks lower tlîan the Ilcombine," is evcntually licavily the isost. Fronî wbat 1 licar, arrangements arc in excellenît bands,
finedl or cxliellkd and outlawcvd, is good. It shows 110ow justice iially andi the cnjoymnent of a gencrous liosîî)'-ality is preclicteul.
is tiecteti out to the Ilbad n"n"bccause if lie %vas in flic Il combine," During flic past fesv weeks the iciations cf thte Ontarioi Governinent
Il estiunating risks," etc., etc. (otliervisc bircakir.g the tatiff On the andi the twcenty.six companies carrying the insurance on the lrovincial
siyl was a dislionorable proccedling, andi lie dcservcd ail lie got. It i5 properties have become straintid. It appears tient a dlaim for $16,63o
generally looketi upon as a mneanu proceedinig for a conîpanY 10 join a1 (ý$64o from ecdi Company> lias bleen nmade for lors anti daiage 10 a1
Il' onibitie I for a while, anti when fully postei as 10 rates,'etc., etc., tu small building andi ils contentr ciestroycti by ire rccntiy nt London.
vrithdraw or cause itself to bc expelleti by iea'on of "leritiailg rîsks Sai<i building bicing detaehel sMile 40 fret froinI h l "main building, '
j.-vorably Io the p.ub&i." Iow wvould it (Io tu have thai lubras;e pass the cotupanies consenti il ias not cDvered by their policies;. which
itîto înmurance parlante as a more elegant %vay of sayung Ilcuttîng specifîcci a certain amouint on a certain "lmain building," of %Yhcch thte
rates"? TS.a description cf whiat is suffcrcd by tlie outlasved manager building destroyeti, tlicy say, v.as not part, and whicli %vis neyer spe-
is also excellent, thougl fanciful, as taras Canada is concernced. Mark cially nanict or designateti as insuirei. Tihe Governmcnt people say-
how Nemnesis lias tiat -. a.nager baud nrd '-si at last 1 'fie "lcvil CYC"I tlit it is tp te considredt part of hIe <' main building,> being con-
o! the "lCombine" tbIoilos 'uini to bis B;o.ard rooni. 1i Ilintne is ncîed %vith it by a smali rovereti passage. Tiiere are somne otiier
undcmmincd. lis dircctors sosîr ouà him, get resttve usuler Iuoss of points nmade by the parties. -. i the whoic matter is kcing irgally in-
business, anti lastly lic rcsigiis, ivlen (funny 10 say) lus conipany vestigated with a view te so..tc seutlement. 'Ilic sciseduies wec lire-
rcturns into the IlCombine," and ceases "lto estiniate rasks favorabiy pareti bythe Government;, and acceptedl byllue companies aspart of the
ici te public," I suppose, or te gel tounti out n ILut WhIat Puzzles nMe contract, and if tîterc bias ben a lack rf cer-rness in the definitions, or
is tu ascertain %luat hurt tuaI manager nti cotnpany in flue ose omission te state wliat ivas te be covere'.l, the fait must rest on the
fable. If lie hi by Ilextpencel~ tount ibe: could mak iOaeY foî Govcrnnsent. Sureiy sonseone wifli a uittle insurance knowledge, andi
bis Company at lowcr rates îlîan those tuf tlue IlCombine," Nvhy diti lie capaeity for such wverk, snught have se wotded those seluedules that no
net continue te niake il, wlcn cxxcd ? IlEsimating riskc tvoratly misunderstanding of the ind refcrred ta could have arisen. I have
to the public" thoulti have made bis Company popu'Sar. But no, iteard it saiti tlîat likr the Dominion Government, the Ontario govera.
they "I ose business"I andi after Ilbounicing"I the poor manager veho ment wiii carry ils owvn insurance on expiry cf prescrit contracms It is.
travelieti on bis Ilexperie.iee," tbey return inte the Il'Conbine," andi certain tbat lte 3 Years cOntrict lias proveti a1 loss tel the cempanies su
by inférence nmsde noney by se doing instead of lesing ut as when eut, far, itiî the possb ility o! more loss before policies mun out.
sidc. It couiti iardiy have been tlîc lick of reinsurance facihities thua Glati te isear you intenti te v'isiI. Toronto siîortly, '.i the interests of
madle ail tht difference. thti "CHRONIcLF."I

The tact is, the public, the scdlid, 1jroperty-bolding public, do not 13y the way, how dees tlîis little tretni3i ceincidence, or as I might
want, nor do iliey cxpect, insurance coi perations te insute theun year caul it, Tensperancc Telephonic Idyl, ètIcase you ?
aller ycar ai r loss, Thuey lcnow that:. eventually, suçh a course o! Il Hello, Central Give me the .: ietuid-haier. Geotierham,
things wouiti end in cither thse failure of sonie, or the %viîhdravai trra -Howl.tni-Lye."
Caadaa as an unprefiîable field, o! the larger compaunies, and then the Yeuurs,
few remaining migbt erect a higiser tariff for the public Ilian the pres. AREL.
Cnt, and enforce il tee. Tihe article 1 have referredl 10 goes on ta ToRorrroI 29th March, 1888.



166

TORONTO JOTTINGS. gi~
Edilor CHRONICLE. Ti

SiR,-Oceans of mud everywhere over our entire City; King Street br

in particular Iooking like a badly kept barnyard, describes soniewhat a

faithfully the appearance of Toronto during the Iast days of March ; pa

'but we are joily througb the whole of it, the whole city feeling in a f

sort of Mark, Tapiey mood owing to the approach of Spring which is pe
sure to relieve us of ibis incubus of mud. hf

Life insurance business is just boorning ; most of the companies are mn

bound to beat the record of 1887, and to that end in some quarters the in

usuai policy of siander is being resorted t0. lsn't it a pity that the W
managers of some of the companies aiways seemi to lose their equili- h

brium when tbey bear of the rapid iýdvance of some other Company ?
But so it is, and alr-eady the circular smut-miil is in operation in the
attempt 10 damage some of our most cntcrprising companies, "lOh, W

the - wLll insure any one," or IlI wiil give -- a year to run bis con- .
pany int the groundl," or Il Whiat does hie know about life insur.
ance ?" are common ejaculations in quarters wvbere seniiity bas been
pushed to the wvall by enterprise and pluck.

CENTRAL BANK AFFAIRS. a.
There is a little unwvritten history in connection witbi this fraudulent h

concern wvhicli 1 thinký your readers sbould know. You wiil remember a
the disbonest over-issue of stock to whicb some exception (1) bas been
taken. Weli, sorne of our citizens find tbemselves posscssed of soîne g
of tbis bogus issue, and are rather pieased to find tbat it is bogus, as e
tbey ciaini that thiey carmot be made to pay tbe contingent liability on t
stock wbicb the b 'ank bad no legai power to issue, or rather wbicb wvas
frauduiently issued. This iooks ail rigbt from tbeir standpoint, but
there are otbers wvbo think differentiy, and il is alieged there is a
determined effort being made in certain quarters to compel the late E
accounitatit of the bank to declare by bis signature these certificates 1
regular.

This, il is said, lie *declines to do, and it bias become a question t
wbether certain purists in their anxiety to pursue " the rascals " are nul r
in the position of the young patrician wbo stood up so straigbt that bie t
leaneà over backwards.

BAD) LIVES.

Some of our companies are failing on evii days in the malter of bad
lives, or ratber unsatisfactory dcathis. A sorncwbat racy case bias just
corne under rny personal notice. It was that of a mari who was
worried into appiying for a poiicy by an unprincipled man, even after
being told by the applicant that lie had been ordered South tbree years
in succession for lung trouble. Tbe persistency of the agent triumph-
ed, not only over tbe scruples of the applicant but also over the bonor
of tbe examiner, and a poiicy wvas issued. It was as clear a case of
fraud as can be itnagined, end wvas the legitirnate outcome of the system
under wbicli any crooked scam-p wiil lbe cngaged, l)rovided only that
bie can build up a large prcmium incorne even on bad lives. Why, I
know a manî in this city wbo Nvas insured in a large Company for a big
poiicy after he bad been ordered by bis plîysician t0 seek the climate
of Soutbern California, on account of persistent bemorrbage of tbe
iungs. Isn't there some moral liazard in ibis ? This is the kind of
risk tbat sticks. This is the sort of poiicy that assists in equalizing
the much vaUnted profits from lapses. l3y the way, the great originator
of tbe profits from the lapses idea bias been hard bit iateiy, baving iost
$15,000 tbrough insuring one of our citizens who wvas a bad risk years
before tbe company bad been beard of.

MORAL HAZARD 0F A VIRULENT TYPE.

Moral bazard is a termn not mucb considered in life insurance, and
yet we gel occasional giimpses of transactions wbicb sbouid inake tlie
perpetrators biush witb shame. l'le latest that lias corne 10 my cars
refers 10 a Poiicy issued some ycars ago by onc of tue largest of our
Canadian companies, but il is safe 10 say that tbe Company is up 10
date, utterly ignorant of tbe conditions under whiclî tlîey are carrying
tbe risk in question. The case is soinetbing like tiîis:

A is indebted to B for a sum larger tban hie can convenientiy pay,
and is being constantly pressed for paynîent.

Iu his extremity bie bits upon tbe idea of insuring the life of C, for an
amount sufficient nol only 10 cover hià indebtedness tô- B, but alsc6 b
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v'e bim, for bis own use a good round sum, in case of tbe death of C.

e latter has no int erest in the insurance, and for a while cannot be

ougbt 10 sc wby bie sbould bave bis life insured for tbe benefit of A

d B. At this point tbe insurance agent D is brougbt mbt the com-

.ct. His interest in the game is tne commission be is to receive, and

r Ibis be is prepared 10 do aimost anytbing. By the exercise of bis

culiar biandisbments bie succeeds in getting C 10 consent 10 bave bis

e insured, and actualiy pays him, tbe sum of seventy-five dollars of A's

oney in payment for bis trouble in the malter. The poiicy bas been

force for tbrce or four years. The premiumù is promptly paid by A

ho is cursing bis luck tbat C is living so long, and B, good feliow that

-is, neyer scems to imagine that hie is a party 10 a questional)le trans-

tion, as C owes neither of tbemn a single cent.
Thc agent in tbe meantime seems flot 10 bave tbougbt tbat there

as anytbing wrong.in bis actions, but is stili buzzing away trying t0
et business for onc of our most proniinent companies.

ANOTHIER CASE 0F MORAL HAZARI).

it is painful 10 record a recent case. A niedical nian examined an

p1 )licant for one of tbe comipanies, giving lîim, a dlean bill of heaith
ltliougbi, as it afterwards transpired, hie was fally aware that bis

abits wcre sucb that no company knowing ail the facts would write

policy on bis life.
Tbe examiner went out of bis way 10 rccommend tbe risk, evcfl

oing s0 far as 10 write a special addenda to c>ne of the answvers in the

xamination piper. As bad news traveis fast, il was tiot long until

hie company fouîîd il out, and of course they brouglît the delinquent M.
). up witb a sharp turn. Now comes the speciai point in the case.

Uter leaving the office wbich bie had assisted in attempting t0 deceive,

îe made bis way 10 tbe Head Office of another company, and endeav-

>ured 10 create a diversion in bis own favor by asserting tbat tise Coin-
îany lie was then addressing, was mucîs more particular than a certain

)tber Companyq wvbose identity bie clearly indicated ! lie actually bad
lie impudence 10 quote Ibis very case wlîich wvas accepted on bis own

.epresentations, as an evidence of tbe trutlî of bis position. And yet

.bis juaan is generally reckoned a skilful man. Skilful such men may
be ; but wvbat a woeful lack of bonor and honesty of purpose sncb con-

'Juct displays.

A POINTER FOR THE SUPERINTENDEIST 0F INSURANCE,

I sbouid be sorry 10 suggest that luis gentleman is not in every sense

tboroughly qLualified for bis work, but 1 know he will pardon a young-

ster like myscîf, if I make a suggestion. Il is not a difficuit thing for
a comnpany wvbicb, by force of circumstances, is in the bands of men

wbo always require careful supervision, 10 say tbe least of it, 10 accept

promissory notes for premiumis, and in the event of the non-payment of
said notes, and tbc lapse of tbc policies on account of wlîicb thbey were

giveli, 10 carry forwvard the amints of tbc notes frorn year t0 year, as

assets, even long after bbc policies bave ceased bo exist. Nemesis
tbinks she could take you to a vault wbere somne of thîs sort of asset is

treasured up. She also tbinks she couild tell the Superintendent where bie
would find mortgages which are ail on piper, but whicb do not

represent value, owing bo the nature of tbe propeity thîey cover. She is

certain she can show bimn a large amount of liability on account of

banik stocks, by a Company wbich would forfeit ils charter by the pur.
cliase of bank stocks, and wbose toucbing sucli stocks at ail was in
violation of ils charter. These litIle tbing.4 may l)e 0f no moment 10

the çuperintbendenit but the public wouid like 10 know', you know.

ASSOCIATION LEARS.

One of the bottoni planks in the platformi of the Life Underwrit 1ersi

Association is that all information conveyed by one manager t0 aîîother
shlîal bc beld sacred, and that on no account Ehail any one disciose any-

tbing tohd bim in confidence. It seems that one of tbe Managing Di.
redtors had detccted one of bis examiners in bbc act of conniviîîg ho

place a bad life on the Company, and knowing lie also held officialh'con-
nection %vitb anotiier company, considered it bis duty to put bis brother

managing direcbor on bis guard ; supposing be coulâ be trusted, bie told
bim, ail tbe circumstances of the case. Il was 100 good a story to keep,
s0 Ibis friend told bis medical director, as a good joke, bow so and so
was getting bad lives. H1e. in turn, promptly advised the delinquent-

'tableau 1
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If ai the vcry start, the nieinl>ers are going tu fly at caci otlîers
alrolats like %volvecs ovcr a carcass, it mill bc saf'er to %villa up nt once,.

T1IIE RVISATiE î'R.D.

I ea ccntly a veteran rebate fiend,-uîîe wblu lîastioîc inortharni
ho the bu5iness of flre iîîsuraiicc, anîd %vlîu bas dcgr.itteil te lirufc>stun
of a fle inburance sulicilor more by lais 1lxuliar sîitthOdsN of corule.
hitioji thl lie c.tnevcrtndu---bay that acca.hiaag tolibaî,,vuu dlu n.'î klo%,a
ivat >ou are writing about ; lie ahvays fias rnade a laracticc or giviiag
rclaatvs un large pulicies;, anîd alwa.ys %vil] du, su if lie cliU,'.c; liet' lc
nta dlu so iii tic casec uf ,.all po(lîck'N, huh îîlien he ii'umalize iî furO a
large anloulit lie treatï il as a .1 c'l urdcr, an' gtc off a~ Il h ral
dicount." So thaî i il ? Ifa an iîvaaaîs a baig pulicy. li: i, a m hole.
saler;- if a 'nial! une, a eîîe.If the' vcnt'ralle hunîlig w.,ul ial>

airranl;.e tu hiave S'I ui'c en a few iiiîîuîrs ira uboutglir (--r lsr-a1
niai, %liu îvuull tic --uchlita arguinczî nec'cr il.iiks-lic wv..îià 1 trail
tit li ciras nuîllir. Io 'ýnll tîat lie ean tlue-! u -oiiîc 'ai: :0

sdlil a: prtit, iid that Ille Icry ract 91liat Ille lireilliîînî -n a
poli.'> ii tht' ctol.apiy~ hie rel.n.:'eitis i, iiiultiple -if thi, l.rcnîitirn un1
a $ tooo Ilulici' &Ieniî'iîIte% the utter alsýai.lîty ..f hii' 1uii'

li:; ca'.c. lîwe , ha dî.prai'ue. . licî'nimil *lt'fcn.I ail
unl'air act Ilieis a lung %vay fautja %nien.lmeit, aiî.l 'i'lii aiî'rt of

NOTES A~NM ITEMBO~

Tho Commercial Union Assurance Company lias de-
clared a tiividend i tce rate of 15 p-r cent. lier anuni.

Charles Layton, of tilt! welI'known iîubhishing firni of
E. * - C. Layton, of London, duc.] on ?Narchi soth ult., ageti

S: )-cars.

The Chicago Pire Insurance îîrcinitinl receipts last >'ean
wt!ru $3,250,000 ani te lussets about S;,oeo,oO.-ie
Arguis.

Mervin 'Iabor.-Authlor of tu il "Ihreu Svsteilis of Lifé
Inisuitlnce," asuJ foriînen' .Xchuary of th ic hlbois Ins:îraiîcc
Departicnt, dici at Itit latie îe-ýîtincc ai Chiicago on March

1thl tilt.

The flebntz Enil -It is stateti that two' îîronineîîî le
insîtIrinc igcilts,« îm'lo wu're futiîtdl guîilty. of' 1iulaiîîgi the

Batimnore, bal-c becit <lisclî;r±ged, and will stl aë.:i1 bu cul-
ployed by any tneaîîlilbr o' hIe \>ciîo.

THE SUN LIPE ASSURANCE CoMPA-Ny. Il The Insurance anal Finance Chroniele lia., ant di'
'rTe antnal rep)ort of tIis conipanw j. oune iriltel, itU%1t bc toria] dICV(t teh Montreal V-ire I >epannîenclt. clitiîled ' Couin'

cnîîîîenitlv >.iti-.factory to ils;sîrbaksad iels!es in-, tu thiîr Senses.' VJe arc -lad t0 l:ear thi thev arc lit
Its show Y'1d Ira in_ L0 a.i,, tha :by ano urd teJrshwsta o::r hoine iniution.- irce l ca i -ts en iviiie, an ltflhte -15.'-,-stf tttecn

*crens':ng hith ii s'îzcana] laroslperh>'. Ve ]lave e:v.rî' rca-
soit t0 feel proud of (luir Ccniadiaîî iife Instirance Cliiiapan- it i3 no longer considoed respectable or tlîrifty for
ics, and'of tic Zýun .- C Lîf 35one of 1,ein. I'lle raliial p~ro. ail>lîsns tuait to g.i t.ithott lif.: inNurance ; ci'eT> fll3f
gress maie hi' it last year will still furilier tbe coniî.ain' in who0 care:s flîr til"se who mie tirv'ivc juini counts is insur-

pulceîei he aîta e uins.a:u.ne ance prciumns as It part cif luis y'early financial leroision,
un~~~~~~~~ focicmiun]aseswr hea' i as relit, cliîhing. or othzer inatters whicit intist be 1padi

hîstr3''as ndeti aver saîsfaînrv~S1 llli .9aIV-S fur.-C:isizni ait Ifl.rk.
histor:uwng an']ed vr the pirofit

-on tlt: businie-I lias aise lx-en larl:ur îba.; tîsual. Aftvr dis- Commercial Tax upon Insuranco Companies :-.A de-
.tribuîtngi tite surplus of Ile îureced.ing ive years, in îa''î,to cs'ion bias recendty bceen rendcrea] by 'Mr. jlisricc w'urkule

~ts polic'îholdcrs ilc was rit Ille endi of the fir.sI ye.-r of #g'Is . li .tanlen Iîsrîc cmayo eia
w'biciî refuse.] t0 pay tlie ciiiiiui:ciz- tax, upon the -roundithe flew <Iiîfqnfl n ti r iile ojf profit te thc cr:-dîit thati h diti not ipply to comipanies ir.iinsacllng, mtarneID instir-

~f he3C''itts ance onlvy. 'lle court l.]l Il dî11ffcrtnt v'aew, holding Iliat
The raîaid î.ro'rçes iatie b>' the compl.uwl iai' le 'cen the ta\ applied t0 miaiitinic . as l dias oiîter insuiince

front Ille fofl..wsng Nstatemett: cotmlaLtt<, andi gave judgmnî naccortiingly.
Incnc. .Ass,:t Lire ..te"nr.IîcCS

in Ltee The Pira Insuranea Agents' Tdxt-RookL- W'c have nou'
IS-Z ........$4.20 54,4l 5 l'oi.35C00on press thc Fin~i. .Xusîv tL1iuîK î he tvcll'know'nn

io;Sz 3 71,94464 .ai.J o., author oif tire ilsuratnce wo.rks, J. Griswold, Es. hw
SS...... .... i.<c 91.1: qî 0~'3 !,S 4-~1 cover cinairel>' tic% ground, i,b . i het%rcifr treatcd uipon in
.SS.......... ,n à i In or.. th ,4,,,. firr. ,,,iir'tmn--; fln. w'ili (r.

-Ili; -

49131 54
'*-'*v', -s
8,75Cl.004 48

- 4414c14 04

Trhe tact thit the increase of the olie vier .ilnc 'ameCr the
prcvious ycar was eajtl tu lte totl ilc.i'nie of a1 ge.v m'ear,
ago 0 hiclii h lakcr zaen c. cr, to acc::niulite i, a" .1111):
hojacluil sagît lis tu wit UIl fiuture wmill lie. '1'lî asse!.ts
appeliar tu lieo <,an ur.suallv liigh cla'.s, a., il i: elaunaet the>'
coulit ail be iasa of it a îuriilui. '11w l'rofis of Si I,-
472 on sccuritics sl.] moulti scni Io licar illis ont.

*ii, po'sîîioii t1w Sunl Lire orcîlpies, tuwday is clîî,rclv dise
*ta ll Utxininsit cniergtv anti skililfu ia.~neî of M'r. R..
Micaul,,' ana] Iii'., lait staîemeiti is lotne ci' whîici lic ia>'
iteli bc jîrouti. Ili lte face of oppjo-sîtiuîî and iiïnav tiram'-
lcks, lie let-en failttrc] 'an lius duenînination Il) mlake1 a1

NsIcce*s of his conîpani' andi low well lie bias snIcccedcd tl
i 1;S7 report shows. H-e is ably '.stdby the acî:îary of
Ille contpan>' Mr. 'l'. Bl. Macaulay and Il si.;fi tif agents wîho
'îvould do crcdit 10 ani' coînparly.

nish lîfirna'on 1ipîu ils aiî n whlicli louil agcls and]
oulerç, t0 u'liiana intcbof Ille dtit.ilof tue iréar.înce laisiess

is N'ei a niNiseri' hâve hai-, iciî the nc.] tir iiuî.bre liglb. JR
AiI bc i'eah alait i v 1t larox., lmicv lie t.r single

The Immensity ofI ife Insuranc-%.-.Six tirasury ex-
J)crts .qa#c e 10rpa.'rA six w'ceks coiiting the ISOD0'
in the New X'oik suh'îirc-.iir'. At the . nie rate (if %liea
it woîild takc îienii nicari' six nmonlîs to Coulnî a1 sun!l equal
te the asscts of li Ille stin c-tn cum'amieý ofl the l nitcd
statius ài woubll take îlîttlWî car l) c-ilu a Suitm ':qîal
IoaIlle inînant a 'f liie in.sirance ii lorce: anid st would take
licini lnearlv une %car Il) ciiiiii tilt difllars w'hich the hice in-
eurance cnmj 'illesc. bave joaiti Niflce (Irgaiinni, ici
polîem' boîtiers crtâccine. Oit% inanf e:ngai.rel lu tlî
latter tsk ivots!. bc or-cujaict abolit sýix. years. Venrily, Elle
insurncu is a Ili- b1SteS-ha!:4N.Y.

.1&%;; ............
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Tho Dominion Pire Escape Company, for the înanutac-
turc a:îd sale of lire escapes, lias applied for an Act of in-
corporation. Chiet place of business, Smith's Falls, Ont.

Pire Lasles iii tic 1Tnited S- tes and Canada fo thc
iontît of February arc cstirnaied at ovcr Si î,ooo,ce > or

$4,ooo,ooo more tlîan the ai erage for tic past twclve ycars,
according toe ic .Rvk, N.X'.

To wixid up.-The Blank of London, Ont., and the
Federal B3ank of Canada, bave given noticc ot application to.
Parliainent to enable. tlîei to close or wind up ilhcir business.

Advertising.-One or two insuirance conipanies are-
niaking strong cfforts te rival Halloway's lointîent, 1'car's
seap), B3chcini's pis, etc., in thc matter et adverti-;inr

Hon. IHcnry I. Huso lias been appointcd Insurance
1 uommissioner ol New Hamnpshire in succession t0 the Jate

Grisolds Pre ndcwriers Tet-Bok.W'creqmir lion. Oiiver Pillsbuiry, wlîosc death seas annotinccd iii our
ene or twro copies of tlîis %vork. If anyiet of r readers have 1:ls ise
acopy to dispose of they wiII plcase ceniiinicate withî tic Mr. Edwin P. Pearson bias becin applniinîcd Genieral Agent
Editor et the. lNsVkANCE AM)I FINANCE CHOIi«iCLE. at Toronto, for thc Connecticut Fire Insurance Comnpany-

ýMr. Pecarson als-,> represcnis the Norîherii in that city.
Tho Prudcntial Assurance Company et Grcat Britain. Secrcl.arY Burt l:as mnade a good appointinent.

The invested tîînds ofet Uic rdeitial 110w amnount te £7,- Tbeatre incendiary c-aught.-At Uc 'Mainchcstcr, Eng.,
86;ooo an Ui clins pid e £ooooo.J'oicis wreassizes rcc.îly, Robert l>reston,.-a scenc-shiitter, wvas sent-

istied for £3,t)o3,6,35 in iSS7, total lirenîjuni incarne tcnccd te 12 years lienal servitude for havin- set tire te the
£333,13I. j Bolton MIcatre in December hast.

N~ew use for a firo cnginc.-WVc lcarn trron our coitem- 'Mr. 2iidncy Crocker, fur years Chiel Clerk er the MTarine
porary, Uic Iz1surance Sun ef Lor.don, thai t afire crigine 'vas c<k1 ,artinent ofet Uic stern Assurance Company, lias beca
miade use of at a recent cviction tîcar Nesv Ross, ]reland, tu -ippo(intcd Assist.int Secreîary efthc Coimpantiy. Tl'le pro-
dispcric thc mol;, afier the liotice.ind a battering.rain hand zuotioli is a fitting recognition et Mr. Crockes long and
f.'.:lcd iii attaining the object in viewv; the cold mater bat], t aithîtul serviccs.-.Tli Blidgel.
,.vas tee mnucli for tiat meb! Col. J. Hl. Kellogg, who lias en connccd wiîhi tlie

Argus:, Chicago, for the hast fivc years as editor, lias accep-
Obitaary-Edward Nirber.-The death orlMr. Edward ted tic 1pobition of 'Manager ofthe Chicago departinent et

Kianber on Fébruaiy i Sth ul.,Caslii%:ranid Acrounîant c'ftlic the Unmions Mutual Lifc Insurance C-imp.tny et Maille. Mr.
Englisli and Scottisti law Lite, is.annou..ced in etîr ]-"AigisliKhtig~a for ten veairs, 187i-Si, Ikctti.try et the Illinois
cxchaisgcs. Mr ine vsol 9yase g.adhd Insurance dcîs3rîmeuît avd linderstaw7is the busincss.
bceîî in the cmploymcnt et Uic Suécy for uipiards of twenîty thîereugly. ]kli lli e Cempany and 'Col- Kello aie 1(>
yÇcars. bc conigr-aîulaicd tîjion dits arrangeme.nt.

Amng thxe Callers at tic officc ot the I\sRA-,cE & Fi-
The Great Snow.sterm in the Statc3.-ihîc damiage NA\set.CiRo,%xc.cdurin-,,fic lastmontlhwcre; Messrs. Alcx-

b>- the recenit e-reat 1Easicrnt snosv-siermi, commnencing on thc andcr Dix<on, Toronto; James H. B3oomer, Torontoe; James
iligh± t tue i iii Marci, is computcd ai '-zo,ooo,ooo. A Blain, jr., Toronto; E. Il. Pearson, Torento ; %V. F. F-indlhy,
contcmporary asks: W'here is yoî:r tornade insu.-ance? rHamilton ; R. junkin, flreckvillz; D. D). Mcflain, Vallcy-
At the Delavrarc fl.-rca ttcr, there arc somne thirty vessels field; E. C. Hill, James 1 ittic and R. A. Hamnilten, ef l>ctcr-
iii varieus stages ofivrcck. Danmacecstirnated at S-200,coo. bore : J. C. Hîîrst, Toronto ; A. S.. MacGrcgor, London;
Threvcrc r any fives host in the sno.s'in thc strects o etNc John HI. jane, Hamilton; :I. D). NVandcrbuirg, Toronto; Geo.
York City-. Il. Ilasn, Toronto; J. F. Junkin. Ottawva; E. IV. Hentder-

shot;- G. WV. Willianms, flrockvillc and otliers
'Underground Insurance.-A bill is now betore the Chance foraHlom.-Thc UnitedSccurity Lite Insurance

Kentucky hegislaturc, intcnded te stol) underground insur- and Trust Ce. of Philadeiphia agrces tu advance, to any
Ance by xnaking it vcry cxIpcnsive te carry à~ on. Tie b;ill one who desires te î;urchasc or build a dttvelling-Ilîusc, ani
providcs thiat any- citizen acccpting insuran.-c poh;cies oftniotint.:qu.tl te Se or go lpet- cent. ot its lvalue, and flîniier
cenîpanies net authorized te du bu-siness in that Stateshahl agrees te caincel aIl obligations.tagainst the propcrty sliould tic
rctain z5 per cent. of any prcmium agrced te bc paid, and zlpphicaLni dic lbetorc uic full numiber et payrncnts 17,rccd
%hall pay tic saine into the State trcasury within ihirty days ljon have: been coxnlcted. In considcration et wvhichi tlîc
ailier suchu comentt is made. undcr a penalty et ':z5o for ani' applicint aigrecs to pay annually, scmi-annuahly, or qtiartcrly,
failure se te do. If Ihis b-.11 passes ino a law il vill, bc a a sinied anmouni of preniiiîw, bused upon the amoimi Iban-
hcavy blow te tue undcrgrotindcrs; though as mnany et theni cd and thc age of theapplicant: the loans arc nmade for ive,
arc anxious only for the lircn-.iuin.-, leaving the lesses te hook ten, faftten or twenty ycars, as the cisc may require.
eut for thcmsclvcs, thcy niay itreter this liait a batf te ne The 1«Gev." the -rnvestigator and tho English :Rcview.
bread. -It is evident that aur cstccnîcd cenicmnporary, the Engli.,h

1&c.-ku-,does îîo;fully aplpreciahe Yankee humer. About îwo
Plorida Bankers' Assoeiation.-F-roim a circular sent us or thrcc ycars ago ii copicd a squib fronm the Deiroit .Frce-

by 11I. G. Garrett, Sccy., wc Icara tuat the officers ef the hcad- ,Press, vritcn wvc bchieve by Luke Sharp, purperting te bc a
ing banks and the bankcrs et the Stite of Florida met ai graphicdcscripion ofthcburning ofthcelntre.ll cclPalace;
Orlando, on thie 2Sth Fcby. nult., and organized the ibis %vas et course given as a jokc and se understood on this

«Florida P)ankers' Asociat.on," with the follovir.g riamed side et the Ada-.ntie, but the Rcdcio inscrtcd thc squib as a
gentlcmcn as officers: Prcsident, James M. Schum.-chucrPres- serieus ncwSitem. Wc now observe that in its issue et Pcb-
ident Firsi National Blank, Jacksonvile; Vice-President, ruiy) x 5th, it copies wvha:. cvery one lucre miust admit te bc
W.J. W'incg.1r, Pres. First Nat. Blank, Palatki; 2nd Vice- qîlihe as stupendous a jokc on the part oftour livcly centcm-
Pre.qi., F. Pl. Foster, Cashicr Firsi National Blank, Sanford ; poraîy, the Jnvcsligairr ot Chicago. W%'c rcferte a patnegyric
.3rd Vice-lPrcsidcnt, T.C. «1*.tiarcrro, Casbier Fir3t, National upon the rcvcrcd Geovcrner (Morison) et the Blritish America
Blank, Tampat; Secrctary and T- r, H. G. Garrett, Assurancx Company, wshi=h concludes wiîlî the svords. 41He
Cashicr Citizens National Bank, Orlando. Tr.e next (thc govcrnor is amn universally respcctcd and csîecmedl
regular meeting of the Association ilh bc held at Jackson- in Toronto." The Iuî'cstiqalor has bcen striving te outdo.
ville on second WVcdnesday in Dec. next. the 11-ce lmiu.
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Mr. James H. Boomer, Secrcîary of Ille Wiesterni Assistr.
ance Comipany,* Toronto, %vis iasflic ciay dssraag tise p
wcek and f'ivore! i ii 1C11

Mr. Alexander Dixon, of 'Vutroistn, (;eisrali foss tr
the Donminions of ille Norwich Unsions Fire li ilstlriiee 5ciC
vis in INositreal reccaity on business iii conateclion îviiis
his conmpany, aasd ravored uis ivitii a cal!.

Meussr. Belleau & Baamford, Ageîts~.ii MstrAir flic
Lancashîire Instarance Comny. witit .px n icept îis.anks
for copy of animial s.tatess1est <if dIeJ.sealsrstou
paniud by suft blottisg jsac(l>,;tssd a ca.diassir.

Mr. Hugh Browne. Accouastaîst of fice Glasgaw anîd
Londons Issrance Coasspaaay .f 'ilonireasi li-ied (fihce, hi.1.

lieen appoisitcdl Rcsideît Scrctary for file Cibliljsaîsy at
Toronto, vice i. Vinentî, a uîdAssiîaitîMngr

The lancashireinsurance Company rfccivcd li tire p re-
Illjulns in 188 ~,7 <s .asi aid uta c ilisl% fl Ile

atna of 66.5 lier cenît. Net tradintg 11170tit £27,44%. *Iilc
lnew lire Jsrenliumrs wvertc Ç5..sSo (1 4-86 jiIlbe, Islsrllig

Jamies M. Ha'.stcd, I'resideasî of flisc Aissrkanit Fire lin-
aurance Coasspassy or Nciv 1c.s, diud oasMr:snsdsl.
at the ripe oid fiee of egisy yeais. 'Ur. li.sistd vas ir
-idcnt of flic Atiscrican Eire %Insce îis ls~,a it siý-.
lie îvas aiso a directur of filijuiaiîi fe.

The Kcyzionc Pire Insus-ance Comnpany lIs.x<gs(ven noutice
of appllica:tion to Pariaxsseas for ais At tsi ittcinritsr.iaiis for
îl.z purpose of carryi:sg on fie -ssise. if tire iswase
and for ail ailier pow er sccîaore grailici an) ilsy uI t tige
iiistirarscc cossipanic% si. Weidcni, Mtilx.ii &l- i)rvl
of St. John, N-1JLarc solicitors for. aîuîîic.asss

Mr. J. T. Vincent lias bccn appoinzcd Assistant Mlana-
ger e.ftlse G;ILasgow .& Londion Isîsurance Compansy in pilace

i Mr. C. 1). flarton, resigased. hir. Vitecst has herctofore
faled fle positioni of rcsidvsst secretary -il Toronsto.

At!as Insuranco Company, L.ondoti.-l'he dirctors have
<levlarcd a divicsd of 2o silings.s lier shirc for the ycar
s S,,7, beig at tise rate of zo per ceitt. on flic otigin js:said.
fil capital. T*ie dividend for iSS6 %vis 16 sliiilinc-gs.

The ]Presyterian Mutual Aamuruco Fund, of Louis-
ville, Ky , inade -ail tssi.-tinent oni\lMarcli 5 th ulto. lne
amets lin tic iîîorîsary fîtrid wcere $25,oDo ; tise liaabiliîie3 arc

frosI S50,ooo tO $6o,ooo.

The Ontario Pricndly Socictics Act -. as sisclvcd liv tIic
-litirio Lug.islatuar sînii) next session. Thlis is i exceliessi

bill ceserving of tie higliest cosstssteasd.atiuts, aiîd lvc trilàt it
1i! h lipssed rit tise ise.xt sessioni.

Incndiarism.-A at iaicessdiary.%silîoktcp)er.it 1>artadoiwn,
Ia'eland, ira% icensced t0 tai years pen:d servitude for set-

iagtire to bis preassises and finius aIcmp isg defratud aise
Guar<lian Assurasnce Comîpanay. Incendiarastn, cven wlicn

1bractised iii fic Grcas Isle, is flot aivays a paying gamle.

The hcavy amr li tise Pottier anîd Styrnits large ftrniuture
ft~cttory iii Nciv Vork ivhicls occaarrcd rccently ss now suji.

jiobcd Ici have origiinaued fromn an ecuric spark, dev.c:lolped
by frictuion of a lairge, cros'ý-belt, b)oxed,-ilhe spark ignitisîg
file diii and rulli jas tise bx.

Mdr. Walter Xavana3h lha% b!en appointeai Gesierai Agent
ai blontrcal for tise British Iitericzt Assurance Company
tif Tor'nto. M1r. Kavassagh also represe-ntç flie Scontisi
Lyiisi & Nationsal, an~d Conutecticut F;re offices. lie bas

liees i '.<cessfsilii i trasîsacting a profitable business for tise
seottissh Unsion.

71-k Iuare plor in Pseics

THe FIRE AGENTS 1EXT L3OOK,
ÂNNOTÂTED DICTIONÂRY

?OLICGY FORM 300KI

GANCELLATION AND TIME TABLES.
lty J. GRI.$:WO-LD.

ornss '<'Te<àc iie radfrn(M Z<rzlfr*

Jt>55i'k<f .iqlsj:incn 'Of Fire louts, Etc~, 1E*c.

HANOSOMELY DOUND IN BLUE CLOTH, Price, $2 per single Copy.

£vcry Fire ITndox-writcr should have a Copy.

1148VRA2NCE 4 FJNtAIwE CHRoIUjçt, OFICE,
MONT1REAL.
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osPoverty iii Ireland," or whiicli so nîîîich is lhea-d, Ille
.M"i'ryjl 'Iieils says statisîks wîero rccnîiy giveii iii the

Igi~r~~rGcneai'sreport of deposis iii Ille Irish îi ts
iî Tk. iiese senî t0 prove, sp:eakiig genieraiiv, tliat

1 iil îoel is a1 Illyfi. ].*Ver silie 188S1 the depusits have
liecul îîîîutî;Isiii the tot ai inlercse ilioistnu l

to leaiy -ol. .25,00. Tihe precîse 14*17c re : 0111 1ec. 3 1,
1S.1I X3765-OOO aIlld 01n Pec. 31, ISS7, £4î,975,0oo.

Th'ie Ilio;ICY il% thle a rettresenîts sut-ail svns
.1n1I cotinc.5 .tiio.t cinîireiv froîti the~ agnscîîiîuril pu>titthtioii

%viimli lias dli-.inii îeid iii iiicrs, duimîiig the lieriod.
An enorinous Tranisactioni," sai'.. theIi'Jrixiiittv>r, " i

pier anld 'vlîarf iiiairailce, is reiporled tu lia% e beii (toile 1»'
Ille Ilcite (of N'%c% V<irk, toit tie îlrourty t the 1'tnsvlval-
nlia IZaiiro.,,i. 'i'e .uiîuîîiill isNsîied iv.s $750,00o, 'wliii tv-as
c(li-cred tîn<ler oune plhîlrnc'Vlr a tenui ut tlIrce years. Ior a

preitlituinl 'vllui, ji.îîd w< aud eaeasui ti nen IIÏ
tIlle A.',.1ts t tllat funjai lu P1'nilid 14) I>îi"eCt Stitisd.

Tlt: ofss' ilite 11-l'une for railro.td iiirttiat<e. tor ancv
'îiNt 'isl ,otlviin-, ig lireintuis. lia-s leemnnie a littler u

strecet g ~~.:111( l1itliîiiîg t'. toits iîî:*î e<l ihe foîr i eliel' ili
tItis C.,îîîtectioli 1>it Iltter ail tlle IgilîCo ilatlis have

*îakeni dIe iead(l ilsisei în.itters, nid tlle Ilointe is oîivli

'l'ho Kola NU.-Tetttaens willi elt-inie tue apîcaralinv
of tlle I'uio \'lt. wdîivlî. if ail1 le Ituc whikh is said of il, is
certaittiv otne tif tuie ititit çxtra 'rdisiary jiroduce t natture.

Ii i~ a înust lntitritiou'. *îîd( 1'.ilî.îile ft'nd. a1 Cul (if il ill'riicd
Cil ivitl co'a ieilîî, suifit jenit Io L-e i a tuait :±.oisi.Ï at liard
wcirk evenv day. Ji i. ai %vater puritier, Claries lier .a11d

l;îurits. .iî Iell te <ii'jectiosiaiiie llavutr froin taiiied
ilnezt. Il titis i'ene ail1, it %V0111ui stili lie iînneutsielv vaîuaiuî)e.j

but t Ilis a fîtrilier s:îî--îmiar limnulîerîv. licîîî'. abîle lIo do
awav.y iditli Ille unîniiediate cvii cffqeis t'ir oven-nidtilgcuîce iii

ilulicilic %ltinlalts. and i he. a tiecideti iver.%l Ml to .troi"
driiîks. 'llis accotîîî (if ils i-tie rs rcads like unie of tU-e
nitvellunis 1:aeS t Ille uni ersal sî'Iccifics Nvhichl ire ic lg

before the puiî:c in Ille tilvertisisi- columuiis ofIllte iitws.-
paliers ; lbut ail its îniarvciiouis qutalities are satid to liave

bcît î,rovcd 1w scienitie xcimns-nsrw I"rd
Loni o.

LEGAL DECISIONS IN INSURANCE CASES.

In an actimn 1lu nec.aver fer lte ii,:uning or timber, causeti Ib> rr
ecaira- fiant tlcfc-n.lansl stceam ergnc,.stigC t u gras.aIangtIle
sicie «-r the ruad anid( ,.prca<lingz toi thc wt.oditn, the jakarse on
thc cni:inc n'ît locing in î.rûvcn nitair, th r.:ae cause à% aluone Io,

lac coniticre.i anoi thec damatgc nîu'4 bc the ,imcct and natural cots-
qîenoce <.1 qid'cndinî's lcglagCI)CC. *Iic facis, :s above staîctl, ire
irgallvt.uffcicnt in ctntttc t>t'g:cncc, in.i it'inut Ille injusy %vas
the irect c.'n'c.lpîenc thcrcs.f. Gauit's case, 39 Mdl. s iS ruîlivuî.

%'hvse ibc ticclaraiw.n àllvgcsý lit a tonc '«a' cai:îsc'1i b px front
a st'nt',t' ..'gî iornsw criginc. loî.ut' tit ia% causcri ll'

stsfrtiri a storafi enginc isit in svotking and oporraîirg a stnt
skvl i,;uhi sufficicis. Cases citel i -Ryan t. IN.. Central 1%.R.,

35 NX. 210; l'clin. R.it. -.. Kerr, (12 lclin. im;; l'aggoit v. Easteni
R.R. CI., 54 it:n;:. <um. L.aw C.11. zz:9; Smithi v. R.R. Cu. 1-. I. 5
C. P. qS ; l'olcy case ýIS NIxt.j44; I)cnl,. case, 59 IIIs. 349; Clin.
stable case, .3f Moi. 149; Shiiey case, 39 Nid. 251 :.Iuiu

*liis. k."Td al. s. 1 5l? ie I * i. C'o. . E C" A,'

'%Vhcne ai ilicy i, nu*tlr payalelcr toi ili guar-lhan 4f the in,.rctl's
clijîdren, (or titear u'e, if tbcy nese Unler agor. I/d-"1',î ment
to th legatliy qualiruild giiardian, anml none <'ther u=a capiable of recis'-

in& thezanunt so asto rcieve lte ocbligation ofthe insurancs: comItan>'.

TIMal a gitarîiai diolt',, is a prtrir person lu reccive pymeiî of a1
1îulicy ut ileuraticcpayable lu the gîtairdiali ' of tige ilaitititts. A
letiliurrily tlig gîtardiatu nia>' givo: tiolice of lthe tdeatlliof 11w% iiltst
:11JtU ut he clajut i ut hheitîcais

fD.14, 'SS, PP. 232, et $4v.
'J'i~ olcy ti 1ulîiuîswere. (1) If tige nisk i. iticrealsstl wuth

thle kitowlt.alge or th iziî'îtcd, aitt ssiîlmoitî cuîî-.eîîît oftîî' coîtîpaîty
Or, (2) it the ibîuiltlutîg. lt'vauîîe vail an1d titiucuîI)it.ti 1% jîluost kuivs.
lilgç and~ coliseait of the ctuîîîpanly, -llte poiicy 'lîoîthd lx'COntc tUjd.

Tt1.' facturt. tvas btUIîj>e't for nvî>ails toi 81tîacliîery ror -a fcv îays;
tIbiie'.t> g:'.e lwcrl8lissiUiufr reîairs; dlutilig thec lains ilie steait

tumpil tîîcln u Ilie huiler cud tint tic 1tsed in case Ut lire. u
uigiît aîd .. y> ovatchînicti ucro: on ilisly as îî't.l,atnd lthe ciînplu>ccb w'crs.

ils ai ail Il i iill rfilon te lime uf lthe ,îutile ~îii.i lim te liUnm:uîg,
'..n:me vagtîIt -*tays crier the %tulbl)illg.

<t> I.'.'d:'l'leîc sva uo iueri.ase or ùisI tîy tiib tllmîmpurr> to.

te) Ie.J"d Iii nu0 bc:l>e ivas lthe )u.Iling vac.1:ît andi îîtuocctllli.l.
'fiai a îumaîilufacturisig counîl.any %tîticla cituts tciiilporauily for rcpaxirs,
aud o-. buriicîrd iwî trn ciglit days, catînot lIs said lu baie ceaseti opera.
tîmîg, %u a% l avi lte ipelle>."

Ste also Ailentiania lim. C'o. v. Wite elai., S.C. l'ciiit., Oct., ISS7,
to (ciri Reparletr 65.

(b- 17, ISSS).
1l uarcliasor or rt'al estatc, ouil Ibccong resposnsible for lie pur.

clîa'c niunc', ib lrnai,lc t0 the ivliale leols tinut iiuas' lxfall it, iiicluçls,î,.
tIl s e bidig.imy lre; (lilîcfoie lie 's nul gui!ty utrnîsrcp)rc.
sentalion ifrise %talc tuat Ise is lthe ai's4aIuletc ir ahi'îl lie lias fl

païi tlle purclisc iloncy.

v. u',Cur! f ~ff.:Z, (ut: n',ISS.

A cluate mrnongagc con"cyced t la iintiff thc stock in îrntlc of tIme
nîanigigor, llurlsorting tu bac enumscnaîi in "lSclhedule A." dmrscnie'
as 1-cing in and upon certain nanuci prcmises, incliiding es '«cil ail
goods tshich ai an>'y lime nia> le owrneai b' lthe sai nlc.rîgalgor anml
kcl in Ille said store for satc, ** whàctlicr now in stock or iercafler

la hce purchascil and l îîace<î in stock.
IlI: "'fiat ari'er-acquiredl %tock brotiglît juta the business in thr

calmar>' coursc thercof laccarne suiujcct to the chatud nuorigage as
against c>.CCUtion cctt.itom of tho matlgagar, ntîsuMw httt

Wiswcnc in thc bands or Ihe -lheriTat ulic tinie sucli stock mas brouglit
intu the bu-siness; Ille eqluilabIe riglit of lt nuoriga.ee limier suc: -in
agrecnt allaching imnmcciiatcly on the goods rcaclîing the pecrnise-."

j Il strikocs us, as a iayx-nan, ti titis doccision ol"cs %vil :% door for
colluion iuctwccn moiigagr tud mcntgagee, 'vhercby hcavy frauuîs
coiuld bac cc-ninlittîed agairat confidiug tuerchants ignorant of thec ,i.-
tence of s.ucit a tnuoigaige, froin '«iolianurchases an credut as thercîn.
fore utight continîue ta bac made, until such lime: as it ritiglt tic deeniell
opportune te furoccin-sc tht tnortgagc, -%fier '«hich these: cou(idin7 cre.h'-
tur.ç uightl srl:isic for thcîr utone>, if ibis ntiing lie lthe lat', of .vlidi
wtc have stron" Joults o nmcrciy gencmraîuincivilcsfcf q:iîty. Hi.]

ANOTSIER FISASE OF CISATTFL MRcA

Cemer.',, ir. rii , C'4pjdrt cf .4faT01ron!.', ISS;7
rlaintilris soi:] thecir stock in a country store Io Canucron, whio bi

tthertire nianatgei tho: business as agent, and took a chaitc mart-
gage as securits' for lthe purchase mont>'. Sundu>' ailir articles, the
properi>' of C., wce aiso inclugied in ti:e mouigage. At tise lime c.f
the salle %ho: s1mttn« cla escu=tions, n1a in%% %bc pzoptit' of C., %o that%
lais gocils set ont in lthe morigage '«crec bouniç la> ltheze exccîilions.

1/c-M: "Ttît îheaiceeîîtanee lu' Ilte plaintiffola morigage on g.i
whiich itet- Lncw hiciongcd t Io C, îhourh aircal> bounio b>' the tacet:'
lion, as the>' were aivare, rendercl tht ii halc transaclii nok PrAida
fraud0ent against creditors, seo thnt lthe stock in trade sod b>' the

pli7nti fls te C. became subject tei tht caccutions.
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ATLAS ASSURANCE COMPANY
OP LONDON, ENGLANU.

lieport of thie Court ni Directors for the i/ear and seven day.'

Eading 318t flecemnber, 1887.

The flirectors have pleasure in submitting to the Proprietois their
8 oth annual report, togeilier with accounits and balance sheets in statui-

tory formi for' the above pericd.

The financial year of the Company having been iade t() termÎnate

or' the 31st instea<1 of on the 24th 1)ecember, in 1 ursuance of a resoluW

tio11 Of the Extraordinary. Court of Proprietors lbeld on 3rd June, 1887,

the acompanying accounits are rendercd for the period of twelve
11aofths ai seven days as ahove stated.

2tI the Lqe De/partnient 426 policies were issued assuring 'f372,493
1t anful~ premiumns of £ 10, 256 3s od, and single premiums of £9, 195

li d;the total new l)renhiun income being £19,451 14s Od. Rec
4ssurances to the extent of /63,439 were effected, at annual prenlunis

re £14 1 5s 5d, and single premiums of £652 12S od. As a net
es'ti, 426 policies were placed upon the Comlpany's registers, assuring

/C309,054 at annual premiuis Of 68,764 7s 7 d, and single premiumis

of1£8,542 I9s od. Proposais lu the extent of £54,830 were declined.

The~ total premium incoine of the Lîfe Department amounted to

'493)723 [2s 7d1, being an inci-ease of f/12,982 3s 6d1 over the previous

Year. A part of this increase is (lue b the exceplional amiount of

ng11le Prernîunis received, but the normal annual premium incorne bas

"'tself increased 10 a satisfactory extent.
Clainis arose under 161 policies, assuring with bonuses £102,316

14S 6d1. The number of policies is the sanie as in 1 886, but the sunis

aurdand bonuses are less by £40,215 14s od. This différence is

dite Parîly to the dlaims baving fallen on policies of smalkr avrage

"rnîoUnt, and partly because in an unusual number of cases the bonuses
had ether been commuted for a cash paymenl, or applied in redaction
of Preiim

b. Ntwithstanding that a large new business wvas transacîed, the

irectors are pleased to be able to report a diminution in the rate of

eXPIenses. They would cali the attention of the proprietors an(l the

PUlic to tbe very prosperous condition of this departmnent, and1 daim

for it increased support. Bolh as regardis tbe liberal conditions of

asluranice and pro.,pects of bonus, tbe advantages compare favorably
Wilh tîlose offered by other simiilar institutions.

The Life Assurance Fund increased during the year by /,f20,022 12S

d1<, and now stands at Z/1, 391,469 19s i id.

7ý Iire Deparfinevt showvs for the past year a similar growtb to
tha1t recOrded ini eachi of the three preceding years. The premiums for
te tNelve rnontbs, after deduction of sunîs paid away for re-assurance

ofslirfil) risks, amnounit to /144,570 15s od, being an increase of

'C465upon those of 1'886. The losses paid and outstanding are

470)839 3s id, eqult,1 o 49 % of the premiunîs as against 64-3 >ý, in

1886. Airer cbarging commission and expenses, a surplus remnains of

2851~ 12S 7d, w'hich bas been carried to profit and loss account.

Th'le 'extension of the year to 3 9 st 1)ecember bas rendered il necessiry

t9 brng 010tte accouint niow submtted thc renewal preiniuils (due at
Christna last, ainonting to /28,604 12S 9d, no< part of wbich,

hrWevelb as been appropriated. After cbarging losses which bave

OCCI*(l juilg te vn days, andl full commission and expenses, the

eurent ries, forming part of the Fire Fund.

"Profi and Loss Account lias been credited with tbe surplus on
the lose Of the Accident Branch, and bas been debited with tbe cost of
f1urniture antI fittings at the Home and Foreign branches. There

4iay[lis an available profit Of /46,633 13s id, which the Directors
i esolved 10 apply :
paynent of a dividend of 20S per share (equal to

1t,2 5c' O te original paid-up capital) ............ 24,000 0O
diflg btb e ire fund an amount of (the balance). 22,633 13 1

't bas been îîîougbî advisable furîber to strengtben the Fire Fund by

the transfer of /46,688 19s îod froni the Reserve ; it will then stand ai

C200 0 and aIIorl an ample guarantee for the increasing liabilities

Ciuuen pon the groswîh of fie incomne. As the profits of the

Company are mainly dr-an iui I te Fire Departnient, the Directors

believe the proprietois will appreciate their action in making its

position so strong as to continue to conimand public confidence and

support.
Afler carrying back tbe suni of ïio,00o to the Reserve fond (from-

wbich it was originally taken to start tbe Accident Brancb), and credit-

ing an anionnt in order to iinclurle the Company's Freebold Office

amiong the Assets, tbis fond will îiow stand at /39,934 6s 9(1.

The Proprietors' asscts showv an increase as compared with

1886 of.......................................... £1,279

The tufe Assets show an increase as compaed %vith îS86 of. 19,948

Making an increase ini the total assets of the Comnpaniy of. /£1o1,227

The (ividend iill be payable on and after the 1911) day of M.nch

next.
liV ORDER (oF' iîw ýCOUR)Z' ýOF l)REcTORS,

SANîî.. J. PIIKIN, Sc'<.

LO0NDON, 241h I'Lb-uaiy, iSSS.

THE TEMPERANC E AND G ENEBRAL
LIVE ASURANCE COMP'ANY.

The second annual meeting of the Tcmperance and General Life

Assurance Company of Noi-th America was hel, on Wednesulay, 14 îh

Mjarcb, i1888, ait te bead office Of the conpany, 22 10 28 King street

WXest, Toronto, the piesdent, Ilon. (.eo. W. Ross, in the chair. Thbe

nîanaging director, 10r ii. . O'ara, rea(l thc annoal report of the

directors, whicb vas as follows:
REPORT.

Thie directors have great satisfaction in presenting 10 the shareholders

and policyhioldeis their annual report for the second year, ending the

31s1t)Deceml)er, 1887, containing a full statement of the affairs of the

comfpany.

The number of new applications for assuorance was 1,050, for $1 ,7 70,-

6oo ; of these 83, for $ 164,500, were <eclined, beld in aheyance or not

coinplcted. 'llie nunîber of policies issue(I was 967, for $î,6o5,odo

witb an annual premium inconie Of $38,289.96.

WVe lad antici pated very favorable resolîs on accourit of the equit-

able principles upon whicli the conipaliy il l)asCd, but tbey have ex-

ccedcd Our most sanguine expectations, notwitbstanding the fact tit

coiisiderable financial depi-ession cxisted for a portion of the year. XVe

ar'e pleised to repoit that tbe Ibusiniess of tlhe company exceede(l that of

any olltherihoe company for ils second >ear. TJhis was accomplished

in the face of keen conîpelition, and in a year in -which the new busi-

ness of a number of t1je old and well estalilislied companies wvas less

than that of the previous year.
Thle directors are inuclb pleased lu be abcleu state that tbere wvas

only One death dlaimn, for $ ,000, ani that %vas caused by an accident.,

It was paid pronptly ot îeccipt of the claini papeis. TIhe conîpany

continues to receive a nmost lIl eral suppoi t froi total abstainers, as

weii as fioîn assurers in tlhe general class. Notwi thstanding the fact

that total aîstainers, wvlo insuire on our varions plans, are kept in a

separate section, there was a gencral desiî e that a table shilud be pre-

pared for theni specially, on the natuorai pi- Ciiiini plan, giving tbem,

tbe advantage of a lower rate of insurance. 'l'O Metl Ibis desire a iiew

featore was htr-oducedl, which, is knowîi as the '4 Total Abstainers'

Gradcd Plan, " which seenis tb niret witlî genci a appi-oval.

Vour directors had the valuatiîons of the company's puliis madt. by

tbe Insurance Departiment of the Goverument, and the result is submit-

ted in the slateiiient of assets and liabilities. This was not obligatory,

but was the outcome of a desire 10 preselit unimpeachable testim1ony

regarding the company's fuît obligations ho the policy-holders, obîained

froni an independent source.

It is with feelings of the deepest regret that we are called upon bo

report 10 you the death of Mr.John liai-ris, one of your fi-st directors,

wbo always took a lively interest in tbe affairs of the company. This

vacancy bas not been filled, and il will be for you 10 deternîine wbetber

it is expedient'to do so.

Ahl the directors retire, but are eligible for re-ekection, according 10

the Act of Incorporation.
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STAM1IENT OF RECEIS-TS ANI) 1>1stsuRbElk.NTs I oR 5537.

RECESII S.
On guarantc fond .............................
0ts illtteret ateoult ........................... .
Ou1 lorcrtnsi ac.'oultt..............................

VISIsURSESIENTS.
Paiti for deamis Claisî............................
W~ritien ailï, isitsnary expt2nse acenst............

l'nidi for re-iiuraise............................
ON I.Xi'E.NbE Acc(Lourr.

Comnsiçsions or salaries to agttts ......... $9, 2 85 o.;
ieat office salaries .................... 3.950 ou1
llsital fées .......................... 2,162 o
Ads'ertising .............. ............ 1.506 53
riniiieg andi statione'y................ 855 5S
Renste taxes, litelîse, &C.............. S73 95

'J'raveliing cxjsnses .................... 718 06
Directars, fees..................... 529 42
Postage, expressage, teicerms, eschgc

ttc ......................... .......... 370 81
Soimtitorb chates ansd heati office sutîdrits 29; 35

o.% ASSETrs ÀCCOVN s..
Bis receivabie takcn for Itrcnsiunis... .... t6,662 65
Agrîsti letiger batacc.aîdavtlvnes 2,072 04
(.ummsutcd cosnnshsions ................. 1,687 77
Paiti for office furniture anti fixtures .... 554 40
Itenms iln suspense ...................... 39 34

$11,016 20
Less tiecrc.e ocf assr't <written oIt jtrclisn.

itsary accauntaabovc> ................ î,ooo 00

$1,o16 20
Incacatse irs cah balance................. 7s054 09

ASSLTS.
Gavernment deposit ...........................

Cash in bank antiat lieai ofice ...................
Bille receavabie ...............................
Balance of lireiiiiiiitry txi.citie accsit.............
Ageni' ittger balancrî <,.dsantts, tic.).............
Comisuet commissios .........................
Office fursîiture anst iistsircui............. ..........
Items ai ilSJSeIsCI...............................
Intrren due anti arcrîsetil.......................
à4et outstantig and tlcdferti 1slrciniurns <mul ltet value

held in trsciet at (t.jtscrssssent standtard) ..........
Balance ofguasaniceftsisd suhsciiist'd, but not caiied....

LlATttUTtF.S.
Insutrance reserve, as lier cctrlisair otSu-

perintciadent oi Insssrassct at Ottawa,
$2SSoo.66, lt.s velute ai polittes re.tss-
sured in aîh'cr cOlillp.nis $2 1194... $'S,2SS 72

Rent, medical fes. tic., tilue (%once pii>) 01. ou
Picmiums paid in aivance ................ 56 70 tlo 994
Sssrpius-.eecurity ta poimc>'iîoiden.,.................. 94(147 It>

."606co S
GEo. W Ru.s', llresietent. Il. O'!à 13Mnaging DirTur.

J. 13. 1'I>LIGERt, Seerctary.
We havo: matit a carcisal audit of tise books andi accouonts of the

Temperance anti Gencrai Life Assurance Campaony for tute year entisig
31st i.)ctmibcr, ISS7, a1st1 hereb>' crtif>' that tue accounts as set fus
are truc exhibits of tise books of tise Contpany ta that date.

R. H. Toisîî.sso,, Audioq

Toronto, Ntiarcla ii, iSSS.
'We have matie an iniependent exaininsation of tue recciis anti dis.

bur5emenss fOr tise Year ISS 7, aiso Of the assets ard liabittits of tue
conspan>', andtiinit them as set foi th in tise abovtstmaternent.

SAMVEt.' Txtrs, .'AuditigCm tt.
JoIhN FLETr, nCorit.

Toronto, Marcis z;îh, ISM.

$1,130 00
2.524 34

.16.45u 27

ZNO,tn4 61

$1 ,ooo oa
1,000 00

406 59

82v,627 73

$17,070 29

$5aooo 0<>
10,963 54
7,95S 19
3,000 ou
-,t04 S
I,6S7 77
1.144 3S

3,9 34
i4 -19

6,674 29
4u,000 00

$1 2:;,6O6 5S

'l'u 1 lis. (k'< W. Ross, î>resîdeîst, iii movilng tilt adioptioni or the
repart, said i

G;seîtiîeî,-It afrordl% nme more tiî:,î osdlinary pleastire to miove the
aioptiss of uthe teporiuofmItle tIicctois just rendi. It is vel y gratityiîîg
tu i.1luw titat, aitIsuugh WC Il.-ve 1iceî orgntizeti iess dieu twO ycars,
tilt busimîcss shows the vigor of a conîpalsy ofinany years' standting. 1

hall1 the picisure or culigratuitîg >au ana. husiness af $400,000 ; dhis
year 1 have the p)Icaý%tte ot cwtgrituiatisig you on a busidebs of $Io-
<>05,eo.1. We have siow 1,099 policies iii force <rcpreseîsting 999 liveb),
-a1sontstillg ils ail to $1,S7 4 , 1410. ilt%%nenl lise tWO aisîsual snIcetings tise

hu'îîeî o th cisîanylia e~~eed aaOoa. Wheîs we conipart!
thle iisiiiiib-r of piicies titt ive Iliai issuca dstriîsg the ycur, andi then

taks: itîto coîîsidcratitin tiiose Lsscd b>' nsncl largcr conspanies tsais
ours, the %upberimr positions of tii cosnpassy is very cvidetît, ent iseh
tact i% apptarent tihat %% c are raPidiy gaining tilt conftidene ofthec insur-
iîsg public. 11se &.iiataa .ift' imssuesi 83 policies for $y,56,S55 tin ils
tweisty -econd >'e.r; tise Cussiederition fur its fafrds year, î,oo5 for $z,-
3S3,0ooo; tht Silo loife for its 19vîsth Ycear, 57 policics for $926,371
the Nori Ainericin Wif for its titird ycar issue.l 68 7 for $1,347,oS8,
%viite tise «eîcl rnceI anti Gentcrai for its ste1ei zd r l'ut ini force 967
policicî for -Z1,6o5,ôoo. rioce~ ligures show, fîrst, that tihe compan>'
lis i>en I)u'.hed vigo)rons-I>' iy its msanager andi directors, ani, second,

iliat onr cosss3esssy fis n place to.day never taler by an' ciller Cau.
atiiia con.aitny. If weo compare unir coîs'parly With Some in Great
Itritaino it ;% .- cry' gritifying to obýserve: that tise Canadian insurancs:
istei itî -iate tise Itdv.tibt.ge tsf a coinîany giving total abstajîsets
tht I>teitit of thecir guoti iiies ils a great cItere tait Blritish assurers.
'Iht t..? itei Xiiîgdusîî Te!îsit).aîcc nd <Jelerai lPros'ititnt Iihtitutiosi
gsf Greait Illitaini, e .,tttiei on i.rincii.ie, bitilar tu our own, secuseti
i:à its hsttiîtl ycir oniv $1.,339,25t0: dte Scottish *'eînpicrtntce Utcé is.

.%ni.iscc C( impany, rceîîtiv estalbihti, securcd Oui>' $732,228 ini its
third ycar.

Ats,îîlicr frâturo: of tise yt.ir"t busines, iuicit svii, 1 ans sture, be ver>
gratif> sig to tise ,Iirelit-ldrm andi iuî.iît>hoiciers, is thnt Mite tht busi-

ucs. Ur soinsto Ilt tut idet ands btr.aitgc3t instintutios lias sIecrcaseti, ow*
ing, isroiiaiîiy, ta the tagitts ut Ille usasse> mnarket, tite reverse lias
bccnl tule case %voilà out cliltinn.

N,.w, ius securisîg huit'.for the paît ycar. tise cost Ilas bren Coin.
pasnti'.eiy !smii, eusstienrc. ila çther conspausits, 'tiz., $1.28 lier $s,-
cou iii aur ~e.îiycar; %vie iln two othecr coin panics, io c u linas

'sTty cc.sn-nsiiy ustnati . tIlle b)uNines-s o"' $2 y antid =4 epet-
tis'eiy fur- thr ,.ecstîdI yeir. 'Ilh' iuntentions of ts iluit -tors is ta continue
tu exiett the: lssnsat tcy liave loccii doing for lise past )-car, andi ta
ustern sos terrît.rl thât i. It ius ta-clt illosusucsisd. 1 can 'a>' noiiting mr
titan Ninqt 1.y thi. : WC have met frequenitiy, austi nt ever>' cati th 1i.
ton cre vertr.ssîtî.t ani atîcitive te. tute dîttis ilitunikst silon tisent.

'l s.c si.iieagmg dtcior of tise comnstny hta% librcd lisard anti assidu.
outAi> te- plate the t'sconi t.': asurers, inti 1 lre ure tilt repart
liauit lias bens !'nbstttte tu yes is 5cr>' satifactor>'. 1 now nios'e tise

ade(-oition ot tute report ot tilt (tirtetors.

es a3inetli :tNV~ititbyl ani t.Nr. octPiLas(vhwsii)MrUtr
ton, cisairn.asî of tite executiste cummrittet, secondorct tte motion for tht
adtiton t tilt report anti b2ii :-I wiii tlout take lip nn nmure lime
titans tans p.sssibv lielî, iMst 1 wosild iti. ta sa>' ont or two tising. I
'tva'. .s'.Lqd te)Cl cati i a av lime aitti exaînlin tise cùln]any s

bob aN- cc.îreIlssiy 1 çeaiic'd nwu t tise office a ftw isiglîts. aga andi
sîsaîe a itosrougi %cnîtin> (if Ille iacq-ust'% ut tise consssauy, anti 1 Ina'
%.%y diont I .1811, îss>s it, suey dontt. tt the affaire Usr tut cossîpar

rii:e cauei n ius a Ip'sfeely sa-tis.f.setu' suarnnr. Very reat credit
ducteltse îssausagin., .ttrctur, as 'dil aos -lii tiîo.'c: costtcci witit tise un-

'.ttitu8i.5, 91.1 tilt- tlsce" Iici. sve Ilver hsall. It lias iarssrpassedl as>'-
tiit I1.1 ctatlwtet,. I iseser i.ssagatse.i tisaI ive woîsid hâ.ve .'ecuretl
2ss>tiig iik'C tue tîre%ent atnossnt ui !buius.",,. 1 tisigitt thisa a Company'

esths)i>it on tur dt'.tiîsctivec princiisies iiiiglst secure con4citieable bîssi.
sc',litn ssiuigtg iikC svisat %%c Jîasc rcah:zcq. «%'c Ostght ta forci Cx.

cecilingi>' sîdi pierascei '.îit ise report %ibni.t.ttd tu u,. Tizokng the re'
suit, a% a wîliuiC, et i% vcr>' cîjîletît tisat tilt gcsirr.tl msanagenment of titis

eontplan>' hashe tseciangiy g-xxi, anti 1 tis:nk 'tic cannat do btcr
than exprc..s ossrscivcs içcii satistictl witiî or orilliant success.

lite relu.it was unanînoîi,>' atte)ct.
D>r. nate..iselitai rcetec. ibtstenttl a ve'r>' able andi conîpre

lxicssv scl>ort. 'vhitds was adpr aiA qaiteretI prînotti for circulation.
Voi' ,te'.otthnis îv.ýrc iiiusiii.îisNiy isite)t lite î.resýitin, vice'pse.

.si(nt,. tlirtcttor. nag.ilig diretr, sercretary an isti Ic, staff, inspec'
tiers in(.iagents for titeir ailteion tu tue bissineis ofaise coinpany,

?e'rsm Iivsry Lnnie'.c andti i lAsne wcre ni pâiîcti Struti-
ncr for tuer ciection 'f directurs, anti tht>' rep)oitet tl:c re-ciectian af

rtise 01(1 board.
Mie nets' directari met anti re-ciecît«l tht Hlon. Geo. W. Ross, pre.

sidcni, anti liain. S. H. lakec andi 4r. Robt. MecLcan, v.ce-presidents.
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Wif MUIUML Uà.F[ INSUBAMCE COMPANY OF NEW YORK.
RICHARD A. XcCURDY, President.

For the rear ending December 81sf, 1887.
AS41............ of.8t 9

Insurance and Annuity Account.

No. .tîîiuit.No. Aîtouitt.

l'iîlicles alid Aliîiic I'.dicles and. Anitulties
1or..a.,N7 1  22n,92 $aO92' >g ltre' at s,118 .,

.1t;8k, ki eritiltited ..... , -. tI, 4

Dr. R~evenue Account. Cr.

IB Ialatuce frot nt cona.LA19~ Il ly idoaîîtPrcs.liiur1 re'nihisis .................... . ll.11- l 6,2 ances. 1>Ivldetiti-, Aittuilli.'
1 iitce3t, itenîts mid4 1*rcîîaluin » nd. IeaUîs <raiîns ......... 1,2.2 11!

........................ I IlLY,"

r.Balance Shieet. Cr.

fo1<siro fr ......... lie"refi Il ol..!. Sectired .V ' ota.~(t
fQr rt.L ariiilintc . $112430.O4 (~ Iteal Fue*t....... .... .... $P.52tI,

*' jlitl 5 j t rcct4..y. l atinalice .'~I41G Uleç Mste.t. 1 4tliur ll,94. *l4Ii7 .
Sr.1%iS at lotir l..,r cçii........itl M..Cal 1:,taîc aid 1Mai s .11 e,.J.

litri n" aî,l Vr':laia *k

__j'ailles__ nti. si...............

i av.e carclully exassluct.l ise fr.,i înviaeaa ilii. %ic. .min. to be corr'ct.

Flai thi. surpîlus ab:.gaîl a Ili% laril wail Ue. 1.ysioîacd .L-. U.U:tl.
Rielti <14.ii

I~4...........~3* ............... . ..............1.;
la............................ j!) ........................ .... . I

............. ....... .... .. 4. .yt . .C.'iI

BOARD 0F TRUSTEES.

î.%cUUs SPROuiia., i.:F A. ih'IT. I):wEt.I.. 1\:s: - C

<.î:flhai;EV S. <u, I Fzi* W ,z Ta :uAvz.j l IIE.,vz~x 'J*It>.$.a.I:b. .. tau..::.,

lUscihAitha A. N.lcC:-IlDl, G,3:oiiu.a: W' ltcf, laa . lvoeicti.saz. li.,I-sl. I'i.i>iu,,

A,.axAaa)EI I. lhc;Fi.uu J.oinL liti.:nT & it?~,i

FAYETTE BROWN, General Manager,

MONTREAL.
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THE ONTARIO MUTUAL LIFE.
Finanolal Roport for tho Yoar ending 3lst DecembŽr, 1887.

Nl~'' As,~rs.1)ocm,îor 1'h 1186....... ............
Lva Blalance o! Prfit raa Lus> Acuuît...............

ISO E:lrenalluil .....................................
eus Coa"SUiliuc................. ..... ..............

lIalerct..............................................

EXI'FESDITUiES : P':ld te Ilollry.lioldcrs, for
-s 'elI -1naî Pullules 4. 1'le.. ...............

l'uicl:uiegî P'olltele .............. ....................
Surpl a....................... ................... .....
ltelurtie.l Ilieiglitittis ................................

Caalsax5ilîil S. cîtulu'aSilar> ............ ...
ZllellcaI Exnxsiitlong ............................. ......

SA.'IIE:1reà;ldesx.t :îîo IlIro'. 10e' FccS anda .Ila
.:ugrSecretzLry aud Agssiaîts. ..... ............

Audlîtors ....................................... ......

OTIIEIt EX1I'SSS
liteludaag i'oatic, Priîlusg. Taxes, &c .................

51.2e72 0>7 351,e23 94

Rigl-,61,4 10
5,100

$114.117 47

..k; 00
-2 '316 1877 4

el, m,02

11,63d' 3i m.'4183 ru

Total Net Asactas, l>cc. 3lt, 1-R8............. .......................... $I03,030 40

Couvirlisr<o TiU}: e«oLLovi.,z 1NvFsT:rII,,8:

%liuiiilb.a l'cbe:îturea, Cool......................................11.3 85
SurIg:.gtx -:~I VaîIluo,,$.~l. 00)................. ......... 0143 2L,

esto. i'ollicig. (lIc1tcrta ut Crt-dil, $11.r-.4-3 637)....... 8-. 06 41>
.leul - l '. 11-,606 il) .. . ..... 67

t .ilij.1aya6 USilice .................... ................ ............ ~ r.
Ac.&:ulotîmer lttigcr Balnces................... ....... .... ,71 U$

ui.los4 Itauk, Currexîl Accolant............................ ......... 4± à 75
(4ii a.it leanik of Coi.mmere.................................... 1 41
Ca. h un bauid.. ..................................................... s b2 1

.ADDITIONAL A!3SETS.
Short Dat8e Notes, secCLiVCI by 1'olicles lus force ............ 04
l'ressaiissis aill liait lus vou e of t u ul . ............ 8,39

accrued oiu Nlurtgage- nint Dcbentures, nut duec......... 24.tw3 -Z-
dite ois 1olv L.ouas................................. 2,95& $4i
nccrut(d ou 1 licy Loaiis and Liens, Dot due............ 6,50:" 31 q3i o-

?.larket value of l>cl.cture over colt ........ ..................... ti 20085
Liçnà oit dufcrred SurplsîD Vollelcis îitourve lit CrteditL10,tW 58.) 4,4>5n01 129,417 81

ToLal Asscts, Dec.31sIt, 188ô7......................................5109182

LIABILITIF-S.

iteservo contputeid on Ifm 41 pur ccent. 1xxstitute Table.....$81.012.033 90
L,. m valne (v1 re-aaitred pbulica ...... ......... .............. ,c

4t1,C4,-.05 64
CIaisi.n un-ler 7 1oliclesa walimxg Claim paliers ........... .0v

ig.. * rtslýted....................................,.u (SU
1'reîulunis; talit lus &Avance............ ............. ................... 3î. ir
Iliere-'t *« a. 7 1.
(,ullvçtilu feu 011 dc:crred a all*ýieý;r rcuulnua audixoi ;1;î,96.:: 40 ll3, 8

Surplus, 1)cc 3lst. 1*87................................. .............. z..tx7.65 419

WVe bcg te report lant we have' carefuîli cxatnicl ii e booksa &lai nec.usu of the Cauun for the
year eî,dlîîg 3ait 4 amnistier, IK$s7, aud lIant ue îl c ittia assisecorrect, %~chv ltOexslr i 'lors-
gages, I>eb.zàttr.a andI otlier Securitits bela by the Couil-any, zaid wc licreby cer ify t bat lia.> arceur-
rcctly eliewu:as uloovu. 

I';tP'J
WAvTERL.OO, Febly. 151h, 1888. J.EIt m . .1 .ACvS.,4idio

Mlieoluslticvaof Tx OzrA.vîuÔ NlluTt,.AL 1IFI for theicycar l887Ibas aets lnus iery W3y utisfittor,,
Site%% lm, lis ail Ila M.tesutalufatiareas c«xsIàilluuailuxa of thc se-dv î.rogr.1s mbilm bas gue un trolli tii.
Ilucej.tli .111 lac Coea$Yla lu.- glu7, tu Iho p relclit liie.

w.xs.rdt 1 h Usc two î.rccedlu.g ytare, die îulu Sig liens$ lis lart ycxrla accoui AlI ow up 10 gocd,
adra.%,q,

1886. Ise. -

N"iI1XIIeut ci poiciIs acd .................... ,1f 211
Amenait ...................... 6,04

,rotas Nuxmober of 1'olicles lus force ....... 6,>l -.. 4m1 ,.
l'rtciuî.,u:a îuxicg ...... ................ ........ 40241.15.790.11.4
,rotal Ait-uraticv las force.........................877Ç6 9,77;4,r33 11,081,M9
.Nuiigber of I>eihla Clalauis hgaLl..................... 45 4148
llAiiuiL 7.8 58..5 00,150
F.uî,uOwtlenls miad ......................... .0 3,130

Thec Alinual Mccting of the Company ivill bc hield at its Hcad Office,
WVaterloo, on May 301h, xSS8.

J. E. BOWMINAN, M.P., WIVM. IIENDRT,
1r:4dcnt. Manager.

W. FI. RIDDELT.,
Stecrctary.
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SUN L1I'E ASSURANCE COMiPANY 0P CANADA.
At time mnnuni mcîiig of the Suit Lille A--ur:%n'-e Compnny, limeli aI

ils offices, St. James Street, Montreai, blr. lihmnin Work'mian occuiiiitd
time chlir, amnd Mr. itcalavi, Ille nanaging direclar, acleti as sccretary.
'r'ite iepoît vvas rend as foiiuws -

R£i'oP.T.
Il is willi nmucm tgraitifcaî'mo ilmt Ille directors prescrit timeir repmort

01'l~ET I AicceuNlTs FOR 1887.

i'eim-.............. $ 408,76S 6o
Accident .......... .... 18,550 42

R427-319 02
I.ess paiti for rc*assuranccs ............... 2,543 24

of the tranîsactions of the compiany durimg tihe pasl ycar. Baoth 'mi 8i1.1g. Intercît....................... ,735 53
îiittde and prol'mîablencss, the luiness lias beemi almiobt everytiig icy I4ent j................................ ...... :: ........ 1.545 23
couid deIcre. I>rulls on cit estlC at dCtliltur'S old ...... ........ 11,472 00

'ime apmplications fornîew life asura-nccS 'tere 2,436 for $3,59 1,o2444 Total ilmeome............................. s 4Qýç,83 54
cfi mCi 2,247 for SJ,25o,1oo.06 wvelCme cel ntt polieies ibbuet

timerefor.
'l'lie lire policies mmaw in force are 7,128 for $10,873,777.69, on1 6,741 Dsuses

lives. WVe have, nmorcover, $3,207.600.00 instmred tider 1,S40 acci- l.Mvidends on capital .................. ... ...... $ 6,zço on
ilclt pulicies, so tit time total curremi contracîs of Ilme conipany aie Death daims. îimluing imomîuscs......... 76,657 53
S,9 69 for $14,081.377 69. iMatmîredi emmdowmmemmîs, inchmling bonuses 19,406 13

'leimicoune f Ir lihe yunr 11ow" Ille Very large increase Of $122,331.23 Annmilyt paymmmemml......................1. 828 il
Over lime figures Of I886, tlt:e total belimg 495,S31.54. Tlie nlmagnmîumdleo (if ,ofits paid moicliuoimiers .. .......... ?Ar Col

lIbis suni îmîay lue boter unmer.sood by puimmc out tait il is equai t0
$1,Goo for cvery uarklug; day inî Imle ycar, amîid timis, 100, wiimomî immlu'
dia- time large relpaynemmls wmicmdtî comnjmmy ;s consianmly r:ce:itiimg
ou accounit or previous iîîs'esîmuîents. Tiltis ittcreasc for tImle amne ycar is>
numeaver, 110w as large ais lime total iîucomme %tis uniy a few >c.irt ago.

'r'ite -assels lua.ve .ilbo bemu largtlv amigmemmîedl, amnd îow anoimmm, imn-
CIIinhig capital, la 0i'er $1,750,000.

As nmay bc sem from ime iccousmîç, neariy S200,aoo scas rettrned tu
iolicy-liolders dmring time y-cir in dticî clainis, nîaturcdl enlowmients,

pre'ls, etc. Timis is by fa'r time I.ttge,-. sum the canipany bmas cl.,erc
sis dis.ribmtem, anti shmows imat çc. are cadi year fimillimîg more conîpletcly

a t. aisfacturily aur imissiomn in protlcîismg lIme widows -ni orpuamms or
Ille landl, andl al!o prvilmmmg for thme muccssics oi time olti ;Ig of Our

jmicy'ioiders timcmscelves At the Sanie lime il nmust be relimenmbemlct
timat as time grenIer puart af time accuimîmulaîed smrpilus of time Iurcccil.. g
fmve ycnirs, as it stood at the ummd of s 886, bans bcen paiti away la jiolicy-
imolders tlîrimug time yenr, ime suni now tu our crc<it ats surplus is.laImas 1

emtireiy time resiît cil the aome yrar's tranîsactiomns, anth iat tîmis Simouiti
anioutît to over S75,ooo is excecdingly dmcauraging, andi leatis us tu cx-
pcct very large pro'mîs nt thme tîext divmsion.

Alttmaugli thme aniaunt paimi in deatti daims Ahows an increase, imis iS
amîiy the ntiralitrsmit of lue incrensing business of time conîiamîy anti

tImle -. dvancing ige af ils nmcnmImer- »rime total imas bucmi slulmi limIle
predictions of aur nmozlalty tables, andl timis is time bvst cidIcîîce uosbi.
bic of ltme grent care taki imn lime sciclion ofi lieril.

In ail lime dtlails of its bmusiness as alove, muew atsurances, numm:
non' in force, ilmomnie, as>dIs amml 'stlrpious tiaîed, Ilme iîa>t ycar stnds
oumt as thme Lest the conml.any bas bial, anti mie believe timatIv zir r ycî
omi>' nt time bgmîmmimmg; of usN îurcskrity.

flule Company limas durmug lime pZasi year reali2ed on a1 large amoui
)! time rical cstale imelti by il, amuti aicer providing abmmmudamtiy for ail1

pcosible lasses Omt lim:- rcmumammmmlng plopuertmcs, bmas beeîm abie toi laLe creiî
for $SSca surplus iroi tbis source. 'ite toalici moinitmaie ami meni
c>lalc anmd debieî rcs sold ~~su1472. 'I'; rit i li ib imigi îtblimnomy
tu the ciaracter ar Ilme imisesîmumemls, ammd thme dtimciarsý do iot Iesitate tu

.%talc ulueir betlief imi.i mcariy cîery asr' tmhlie comiîmmiy's lueî,ims coulai
be disposeti or aI a pmolml. Thie imorigage accui ceuii cri îammiy bc
tr.iisferretl enu b.' ail a pretmîiumm.

'llme books aii accomurus hmave aIs î-î been carcfuiiy audiiîcd hi'
ese.P. S. lZo>s &? Somî,, whio hmave nom aily citecktvd thme tmit 1 mes ammd

soucmers, but by commmmnieaimmg limcromaliy wmtim every borruwer, lmave
am:criaitueti nbSOltmtuy limaidti atoumîis blnîcd 10 lue due are correct.- A
canîmittc ai dircclors have, nuareover, I)cr.Mm.lly scrmmtinizml Crvry
bond, niort;g.ge, or ciller sectirity imeid ly ltme compamîs, amui ceri>r
cveryîiming tu bic in rirfccit ordur.

'Jhe ilrce dircictors wimo retire timis year arc :-NMessrýç. ''mn
W~'uktnan, lion. A. W. Og.lvme, amnd Rubmv. Aîmdcrson, aili f uonî

ar lmiîmbli for re.tctiiom.

I. MACAUL.AY,
Managing Direclor.

TuosAs W0iuKMAN,
II'cbmitl.

surremuder values ...................... 14.66 15
1-- 194,732 65

Expence iccout............................ 7470
tommol.............................. 39362

& ledieal fueS....................................8ý,26 2

'roti clsl* ursenuents ......... ...... ...... ....... S$ 327,972 52
Surplus civet dmsbmrseniemmts .... ...... .... ......... 167,859 02

$ 495.,831.14

Assas:,

D)ebenîures-City of New Westmimster,
nunrkect vaimme ....................

Town ai Blleville..................
Tiown ai Cornwivil..................
Town ai Sorel .....................
Town oi St. ?lr'............ .....
'Town ai IbIervihle ...... ............

Tawn ai Riciond ............. ....
Town af Ricinonti scimool bonds...
Town ai St. Jçronue..................
T'own ai Valieyf'meid wa.terworkts.......
Toivr of Snitim's I"ails................
Village orCmîe St. Louis .............
Village ai (;rlvcmmiîurnt......... .....
Village ai iti(lai.t.............. ...

Village of ,iîrtcîsville ...............
village or %Nlynimg ................

Townsi 1 of Noridi Stmukcly ...........
'l'ornslmp) oh' Ahiiormugli ..............
Townshmip oi Nlaripoasa ...............
Parisi or st. Chrysomstome............
>iuntricai 'lurlmplk'e Trust .............

3,240 00
6,540 oo

0,7ooc

1,075 ou>
3.858 30
3,030 00
2,040 00
9,042 80

21,600 a0
28,16S Ou>

1,070 c
24,600 00
5 047 0
3.762 50
2 10000O

3,456 o
6,40 oo

875 SOI
1,390 50
6,695 0
2,912 00

IStocck'-NMoitreal Loan a1ummi Nortga.ge Co. market V'i..
Lonn an flamîmilion i'rvilem amim Loami Cmmmîîsmy stock

(mairkLt V'alue $ ................ ...... ....
J.onns cmii ruai eclate, lmrst niotîgages ..............

............................... .......................................
I.oili cmli cOnuimany'5 poliemes (resm 5C5 on Sanie being

S1241,000).......................................
Cash ui nmani anti in îamik.......................
I;isl recciv.uIel ........................... ....
offiCe fmriiîire ...............................

Agents, ..... cc............................
<..omnmuuuiit cuihmiissiOms........................

Intcrest (lue ..................................
Iimicetsi accrued ...............................

Rens timmuce and accrsmcd..........................
omtsît.nang lireniunus on polimemu in foîce (coniplosedl
I.argciy aflamiautnts un wicilime days ai grace are cmmr-

rcnt) $68,545-20; $didfre3prnimtS9,174-55;
nmnkcs ................. $oy,;î9.75

Lcss 10 pcr cctli for Collection $10.771.97 ............
('flit c eeves on thms palicics iiuclmt(i in the liabilitics

are oVer $,320,000).
Suimiliies........................... .......

136,-,62 60
27,082 5.'

300 00
891,908 4S

31,26S 36

64,38S 11
18,2tSo 87

1,444 03
3,330 70
3s379 09

10,961 oo
6,861 66

I8,978 29
222 50

96,947 7S

383 Si

P.312PS04 48
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CapIital stock sukbcribttd, but mIot tailn 437,500 'JO

Total àaýCs ..... t...... $1975,004 .18S

Lire i.'cîvcs ([mmtttiîe of Actirie.; llmîî.
tllili:, 4!-' li cnisi mîmct) ..... SI,125,72O 47

Aimmity rc:,!ve ... .......s . 9,769 39

$1,1I35,4S9 S6
m.- q.CFsCr on puljcit.s mea.'mîlctm.... 3.905 2.1

$8,131.5s.1 62
LI iitearmîx acciclent îflLll)illius ......................... 9,594 10
L)eath claim dlife> recportcdt but flot proved, or mwaiinmg

libciarge.................................... 17,916 20
ltl ciaimmîs rCSiýItcd.............................. 2,0-,O 00

Profit, (lue îmolicy.imiders .......................... 6.1;36 66
Sinîlig foind ICp)Obitqcd fur ticlk'ltic,................... 6(1,547 73

'Total liabilities ..... ........ ............... $1,174,499 31
Cashl tup u li olîe'lmict.... ................. 138,005 17

Z-1,312,504 4S

capital iid nimp...................... 62,500 00
surplus overal liabilitics andi capital ,tuck. 75>505 17

$ 13S,005 17

Iicludîing tniicld capitai tlime burpîui. tu pulicy.holders k.S575,'505 17
Ii n ingii ditc adoption iof dt:e .cpint, the l>TCsidlit cxjire<sI limse

great saîtifacioii lic feut mn doimg su, anili said thait allmomgli il hall bccîm
hi,; priviluge 'is pr'.dm or Ille Cîamysilice ils inicîmioli 10 preset
iiiaiiy gratifyimg 'taciiients, yct titille of lime pasi ommes approcmed time
l'm.<mml omm ini il lime elemmîcimîs of~ouîml progrcsand i nancial prosperity.

The ltatcmmicfts presciltcii arc s.o chrar andI so Uminmute 11mi commmenît is
anmost mimcc*r.'l'lie tncw %vismîssws the largcslt rcvived ini
an>y ont >ear, anîd suns suirlmasscul hy 11i.ai of lIsly c'tic regmilar Cmmamltiam
lire Comnpany, micm is, limuwevcr, mntamîy )car.; our senior. 'l'lie inicarle

ai I>bsts ltmaçc malle mmaked ui d'aîces, ni is: ycar*s surplus is masS
encouragnng. 'flie COSIpanIly Conftintivcs flipln of pa>imîg daimns is-
siiediaîm.ly afier is: rccîp of pmpl)r proof ofulaîim and tille. lie nmliglmî
moitilon as an illustration ontc caàe ammmng thme grcat nmany, wvliere thmej

~iiwof a î.ulicy.lioldler limaîmmîrd ini dic prouf of p.1pers on Tmtessiay
aIftcrimoomi anmd on WVcdmmcsday mum mîimg a chmeque wvas laîdtd lier for time

fulil inilomum or thme j>.imcy alla .iecmm,îmmmlaîd Profiu. Ui] e pays ts'ice
wimo pa~ys proiluîtly." ý%îlm regard bo Ille astlic comld lcstîfy bc

rimeir Iigi clmractcr, ammd as lme ammdl bsi$ fc0lrctr oth ie aîmdming
couill1iittCC cl'c:ckct oyci is:nnlacamdc.nimu deci fier tlucii ils
thme comnpammsysfavor, aîî.alLrc'ily vlitmoumicuii, fmimhaitrîmcmtyeîmc.
his ýuipi ie cT ail ime lamvmiCy. maîl C0ti'. [Scl tomm iacumiaîe utch a
imandsinemu total.

lion. A.WN. Ogilvic, %mc rcmlî tscoitîld dtim ptiîm of ie re.
pomlt: kimait always 1talkeii a dçcp; intercst imn tihe conmpiany, antd 1
fvit tihe greatcst p)lc.isuire imn % itisimmi-ig the raiid andisolidi~rgcsmmd
Cspeci.Illy of Ilie yc-mý. Il t->m'k ilie irt mcml ycais or il'. C.\itcmmce t0

-iac n inconie cisal lu the gamin. tir uverls. ilumme, of ia- t ycar. ovcr
time total or time prevaou.. ycar.

'Ile report %vas ad(opjil mmmimumsV

1.%I. Chas. Alcxander nmovcd, amI 'tir. Noulai l>eli-ie secomdcmi, and
tile inecting carrieti a lmearty vote of tlmammk- lu the îmrtesidcmt amnd direc.
tors for timir efiienmt conîluct of tihe comuîpamîy'u lm)uiiii dumriig lIme past
ycar, wiîicm hall produccdl smîc a $.îi>faiclory report as thâi now beforc
Osentm.

51v. Jamnes Ta.iker then niovcu, -econdcd imy NIr Witlai, a vote of
timanl, to time managing director, -staff, iliedical rcfcrce anisi agentîs. A

paarîhin the rcpoit allumdcil, saisi INI. Ta.I-cr, tu time favorabmle results
as In deatm ciaimms, and tîmis bo-re tcsimmmony Io time ceffmciemucy of tise mccli-
cal exanminaliofls. lie coula coumbats: cecry word saisi by time vicc-
prcsimdent as 10 time e>:cclicnt qimality of the risses, as lie hall t.aken ain
.Ictive parlas a mcmber or tlmc consiittec wo examinet(l tiemn.

IMr. laclumlay, Ilie i.aIimagiimg dîîcctom, sauti the report %Vas a1 trumc C\-
Iibit oftlic yçar's tmamsactioms ami ef lihe fimamcial positiomi of the colis-
îmaly. 'rime clirectors wcrc as illmcli Iimcase wvitli il as% lie. î le reltum ittl

Itjimks on blialof iiimmscIF, ilme icmary amui oîffice staff, f'or Ihe rcfcmcistc
tu tlien in lime resolumiion of imamks. 'ie comnpammiiy is foi tumimte in iiavim'g
Smch li îeuical refcrce as Drm. NVillilms, ammd Smcli a pa1iiistaiMng gI

amIsiber as Mr. Sek-mmk Cross. As for lihe armmy of agciicy %vorkets, lie
si lisentîcm lu kiiosv tit time .Il lime belli office arc fully aive 10 lime

diflicumltics or theur posiion, amsui aîpscciate thme zeal anla devotion dis-

îilayed lmy tiicm. Ai lionest, Irutli lire agent lias an artomimîl of wvorry
wimicii few knlew of. lle ealsmmccl fair comîpetiliomi, buS linImue or Iý
tiriecti miticisim or exoibitmit cstiiiatcs aie oteil liaid lu face.

'Ilie Toronto bi amclu is faut assiiimg %plciidid priLi> ions initier Ile
'-iii:iicl. of Mr, Gilbecrt. Mir. llîir>t, time W\csteiii imspector, andi

mamîy çtliers'.-o dc>erve lîraise foi' tlbcir emmrgy anmd success. 'Ile
M si.Jumikill, or lr ckvilic, aimm ilill, of Pleemllorougm, have done

s'oom service. Beclleville, titiler M'îr. ý%telre, itii Coiunmbia, ummcr
hIr. Cr-ane, ~Manitioba, iitier blesr.- Gilroy al . Anîdersonu, the Northî.
\'i'ct limmier Mr. lloyd, nti the Maiime provinces imder Mr. Ilcmîder-
Shmmt, are a11I bcolliilig immore imlportant cadil year. bMr. Ritiutitlitf

Simmirooi.e, devotes linscif clicfly ta accidentm businîess, andI dcservces
spe-cial nmenitionî as a inosl trficicrît anmd iclialmle agent.

'Mie Inistamnce deparmnicmit i Ottawa reqmires ainumaiiy a dctailid hqý
ofaî1 ltme loîitgagtes of lime conmpany nmmd lime particimiars of lime: proliertics
covered hy liiemm. Soutme of the totals aie iitercbting. 'flie valuaious

imaclby litse commîpalimy*s oivnt appraibers on% the Imioperties momîgagcmi
are:.-

-iliimmS oîly ..................................... 5 973,615
Jiiliimg.. oily ................................... 1,252,233

Sikmga total becîmrîly of ....................... S 2,225,928
cri wlimci lias beemi loamcd $,S9t,9oS.4S. 'Tie secmmrity is tiierefors: abouti

tiwo auJ a1 liaif lunes lime anioîmîl loilled. 'fuiâ bimonmcl time qmma]jity of
lie mmotiaje a.ccoumut. I. is a pity la sec the C-.na-di.-ns scmîiig theur
p)rciiiiiiiiis out of lime coumntry, auI itis iimnpovcrisliiimg Canada ni imclp.
immg ta tîuilm np forcigu cihies, %wlmcn by imvesting viti s r houle institui-
lions timey cars licip) is bilding tmpi omîr awmî coumntry, ammd receive I lime
saille lime as; great aîivamitagcs as timey cai possýibiy gel Imy goimig
abrond.

.Mi. T. Il. Macitilay c.%plainetd soutme itemis in lime rep-omt. 'flie reser-
vcs; or liatilities, for iîamcart: calcuîialcd on1 a vcry strict basis-tme
fini. taille ofîthe Iii'tituitc or Actumarics of Greal Britaimi, whiicl is lime
legi staidtar<i (if lis. Donminionm, andi provities for a limaier mortality
lisamit ami> otimer table ini tise l iiimodm tintes. 1île referretl aiso ta .1 mew
rie wbicm iîad been adlomtcti iy hIcl boardl witm regard tu ait policics
is'4mc incv lihe lam ivmusmam of szirluim. '17ic profit!; lire to Lx mIiVil
cvery Cimve yc.-rsý fromn time year of lime isue cf lime poiey nI flot every
ive ycars front lime comnpamy'.. foiidatiomas ati purescrit. 'flic imctv plan%

'sas mmlic the more cquiitable: of lime twvo, amîti woul ensure: rnumci
larger prurits lu be divideul lu poiicy-malters, bimice il is Lanown lima lime
great immjorty of polîcies cant'cilcml arc bs5 ç lisait Cave y cars chi, and at.
no priofits %wili slow bc givmm umail a1 policy i% ive yeais lii, luec ssiii
bc lie satme amauil of profit 10, ditide aniong a muallec- nmiler ùf
nllmers, nmîd cadi unc %viii timerefore gel "more timam nmicr the olml ride
'The cliang-e is a 1cm-y ulcsirble one ('or ili îlose îulm> kcp .iir poflcics
ini force, andl wiIl, nu domi, blîcli lu niaks: tue: Company stili more
î>oîsuîar es*cm timan mîowv.

.Nr. A%. Il. Gilbert, Toronîto, cx\pres.cd îlmanks for iiiiiscif ançl Ilme
agents of W'mefseni Ontario for the reference 10 timeni in lfim resolutimit,
andl also for lime very kind ani graîifying ailui!sions malle by the mai-
ging dirctor ind <>îlers. lie hall aneimoreti in Toromnto for lime Sun Lite,
anti s0 long as ie prescrit cmmligm -Je(, miprigimi, ammul liberal poiicy l
lime COnll)âtly iS continmeti lie irouloJ be? Oniy t00 gl2du 1 be ilS TeprCsen-
tative tbcrc. Tnue report lie coisidurcd ta bc cvcrylbing limaI ami agent
coumla ss'ci desire.

'rie retiring dirccto.- 'vere re-clectedl tunimously.
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COMMERCIAL UNION

R. WICKENS, AN JOHN DUFFUS,

Toronto City, NO. E Nova Scotia,

and York Caunty,l> and P E. S.,

A. 0. FAIIRWEATBER,

New Brunswick,
ST. JOHN, N.B.

F. M. COLE,
SjelalAgc,ît.

LIFE DEPARTIMENT,
MONTREAL.

HEAD OEFICE,

1731 Notro Dame Sircct, - - MONTREAL.

EVANS & MeCRECOR,

lisall the tieUIl(te/oI1P$1.1

HALIFAX, N. .>.

Hon. G. MoMicken,
Gelliriil digeit fure

Manitoba and N.W.T.,
WINNIPEG.

N. PICARD,
Clty.Ageà%t,

MONTREAL.

LONDON ÂND LANCASIIIRE

ESTABq.ISI4E0 ESTABLISHED
1862.

»SS ~4 5v %

INSURANCE * COMPANY,
OF LIVERPOOL, ENCLAND.

ç'ýlp!taI, - XIXU,2O6OStg

T. H. NAHONY, General Agent, QUEBEOS

WOOD & EVANS,
General Agents, Province of Quebec,

motO1çTR>EALj-&T

~: ]~~%;

ASSURANCE COMPANYY

INCOME AND FUNOS, 1886.

Suselbd ai *tI . $1 IIi,(IC .1 ,ii ',u froin

Lit*i Irî,uu..2,IU(~ ......... Pedull.........'qr»,oo

CANAI>IAN JIt.AYNCIE OFFICE,

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCRIE, Iusp~ector.

t
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C-A,&IjG -TE 0CE

FOR SALE AT THE OFFLCE 0F

AU SB>ludIi u'èc ooks~ sof>ll at I- tbli.4ie#s ZP1ces.

The InurMi e F inan ce Chronici e. : r mii~ mmr
t11 ,t o ise cct of liMmraim:O Und emr.l1 mmtca

lioundm IVolmiies. lier vol.......... ...... .......... ............ 350t
The 8nsuý.rc Mo to.Anmmml'imcmmeme idc immsir-

ame s'.fmsi.lmnimc.lm ,mlmies Im'1mamime 'JnmIr:mal, atm imrCi
Qutm.ro forai, 9X t>, sci ciit' pages. Smmlîss.rîmtimm îmrmcem Imer amummmmmm,

icitasSe .....m.......................... .................... 3 25

Cancellation Tablî$, i>' J. GRImIVeLtI, L'Il. Thlm1CItmnmm nmo'.t
estçnuird ssork oi the ksiîm oser ttesimsId nlmmmemmm ic tl.e rmmed

auiytnmiiimi f'rontm i Cent tmu $.mmao.t'mr imny t tmme frttaiî t day tu 5yseat%. 10 0<>

Classlficatlonsof Fire Ma. aris and Lasses: aew'.con,-
, siee Immd ttm's s immgiîmmts. 1t)'.tm immmmt. 051 >tty

comîmîmammars, hive amimptenl thia e'mceii %) lmcii. amd i i, ntendsly

Cent of conmîleteo util t ... ........... .................... ... 2 (10
Ducat's Practice of Fire Unciorwritlng. Sý*ituglecpe. - 60
Fire Agen'S TIXt Bak-i mmoae>lictionmry mr theicrnts

amîd mechimina phra-ec îm. cummiiimmmmI im'm ammsmmt Fl'r Ummdermrit.ý. Ily'
J. <miwTm 'l nhich i% almîmuemd a flmtlim F«.rmtlml . 'lie

sshmmlc nmmplemenî.d lmy Sýhort Rnt aie amis> i'ruRaa Cauccilmimon ammd
'lm 'les. l'umlitmeml -a ic hofficme omr flimc [.%>mUmte iC FINmstu

Fires; tiloir Causes, Prevention and Extinction;*

cf loes, oe.. imy F. C. Moore, N.m. 2e0 pal., ta ina., cloîh, benelemi
cage. pet copy ...................................... .... .... ' Oo0

Criswold"s Tables o-7 Constant Multipliera anc'
Time Tables, -m e 7',nem 7;mbIu exhîbiîs si a glatice thse
ber cf month'% or dims isitervIenhng Imietemti.tamm tmeo civens da
one day mc five >'ears. 'lim 'l'e cf Cs',mslaim Ifutiltjoi*e.

raipimi'.omputaimon cf I'rcmimums Canccliation cf lotng t. a'mmma
cr.shcct terni policies Castinmg ct lntect, etc. lis set octa .d siîis

portfolio. Pi
t m

ce ......... .... ................... ............ 20
Criswold'ls Hand.Bookc of Adj ustments .J. Gnimvw r

1., t. A nem etatimi. rcsmned andm gral ml.ra.. ho st:.mmari
amihoruty ans> tmot: lcrt'ect comnpendum cf imif rmiion, tabumlai',

terni, etc., on flite mmmjuninent cf Fire lonsen extati:. Nos agency cr
adljmm'.ing cumuli commîmite mithomit a copy. Greoicloîitans>gold...I 150

Hinie'e Book of FarMS-Polcim , Endosemenîs, etc. Ncsr
ediaumi. rreail>' enltred. meatts a treai. e~ on polmcy ssemimmgg by J.69mm C)Insmmî. bitigle COI'ien........ ......................... .s 1 0

HinQ's. Expiration Book.-'ood for tons vears from an)' (lait cf
t'egsinmmîmmg. .sil 1. 72 teavea', t)> X il- (6 tIo monlis), snnarlemi'tme.

Icaîher lmnck rimid corier'.. fmr >lnmait ageosi. ....................... 300
Nu. t. 946 IcaeCs (8 tu mttis), m.ml aides measmimer Uici andm

(irtiiOri.......... ........ .... .................... 500
m
d

No ', :6 leanes (q tu mImitlt). tlotîii leatimr. ............- 4 0f)
Hine's Pocket ExpirA.ion Bcok Goodt'or ýesen),'oarfrm

anyI dat a gotLItis 1 o1i e ý.tne g %3 1ý1I1 pAn aite large l.liamî
Ilook. Imm 's> neat amis conmp.mnt. aosaimmdy Lom:nd in clith. with

gui ~ ~ ~ ~ lC ;l.eîale polo .e m............ ................ 1 50
Mine's instruction Book forCAgents, mn' edmîlomi, ros asci

2adigroatty cml.r.aed. Sitigl,ie ome ....................... 2 50
Letters ta an Agent. from v0 l

t ATumiACCîi. A faimîIiatr lmoui ef
iissirticiumlIki'r l'ire I mm Amme ngnt%.i ns1 uhi dlis r< t.mîmmC% are
tre .ted ism a itiancr qimi.'um' tis'eaa admmpted by> tise mure formaI

ws'i:'.. lmrice. Imosclrs I lmmrd%. m.Immii. ti '.idcîtil, sec>' imatmniunie.
lier dore., copies,, 15' On0. bige copmies ...... ........... .... .... 1 50

Waters' Adjustmont of Vire Lasses on Bulidings.
Ily' A. J. V'rmmEnm., Clet elîmm. 0. 'I'îin i% flime liet and hi. ail

odîs the ni-ut thmroigli andm el.mlmcr w 'k mAim <ie -%mjlm'tttient nf
O<..rsmN im'iimS .r it hms oser imemn lmmi8' imed. Il i% filoem sit

itm"uîmsctn c ont. amimle talsI-C and rmfms lm tatos;troatitmg: Uf
hlomme Immildmng (r 'mîm fimc l.mittg o ftie ndl tu, tise l1%1 to'msl of tise

pmmai lmrmmnis amid k otîigsemmti% îmnaca a ,I amoi Uon'in
sneîtlmng: Ibecs aifier a tire, La ai enallimu. agent% to imidmmJ cf <lie
valuse ofa lm tacdtm s makmsîg ste innmlrauce ...................

les cIidl m,rds, lutis aujd ci. pr eomy ............... OU10
Preofs of Lass Forms and Apportlonmant Blanks

-On on~t: Ps55.U l Cmbh t smmma FL-Ilmm.e, Sa lier doma.,

Appraisomont Blank.-Fsll foin.-'.grce, Si Per do:.. 85 per

Appraisers Award.-Sort Fuairt. l'r..c, soc. por doit., Q2 pet'

An Instruction Book for l,.ifç Insurance Agents,

Princileis and Practiceofe Life Insurance, A ctc
CI, lemc mmîme ouilrscm f l.î( e im'.îraice. %V.'taiiaimlle taides
ru relemenm. A ,c...mitartsimtmaisdanuaimn fsecomnp.ica ami
ine~olsed sis the siencge of Lmfe Cemtingenclen. liy NA'etIIm :VILLIS'*

iiti, additionms by Il. %V. Sairi, Actmiary cf f&4tis Aîmenian Lirelinsmrace Company. of l
m
luiUIadlha. Ilor copy ................... 200

Throe S sem o f e lInsurance.-W serl 'ao'
a"m tm.m>'Imîmias msmr.m epamrtmmrlmt. gommmll .m'lt.e <

hm'les mm îmmk>'meler, smmliid'mmnsl tu flic L.ifé lnmira:mce
Su'icitur. Ci.til; ij4.a îs...... ......... ........... ........ 200

Hacl's Valuation Tables.-Ihe'cl mlmil dIe Ilmsitmtt of~~ctm3rrs'lmmt.matyE\me-m.- c li. 'I.a>le .mt 3. s"aî. 4 amnd 41.ý j'C
ct.( ll. on immtmss .;Ud Rzcc s% nIml lire .. mdn lgfe amimi coîm
maiml.mm pnmlismeu, fiil Simblest mîf.anmimm>'t valne fur lifi, ansI teimîpor-

pmC mrionln, Ce........... ....... .... ....................... 7 50

M ortality Experience of American Missionarles.-
By . Wtl1,v lammitict ........ ........... .... ............... 50

Life Agent's A Id.- iylimmvV' SImTîî. Am, inimmiY into glae
bssmmr.e' oU SmmeîmIis. amilut i.mamm of flic tmmmmî,bmsîmomm lIsn Ur

.l.mkismg l)is deImml. .18 lis , ilsî; . timiem salîmer .. ................... 25

Agents' Monetary Lift and Valuation Tables.-Ily
1). llxtmîa FAcKm,um< Acînat> Atmmam.Il work fmmr .il'e AI;mmn.
New edit,o'i.............................. ..... .......... i 1'5)

Life Agent's Tickler.-'rce .... .......... 25c., 50s:.,

The Insura-ice L.aw Journal. A imîontisly tnmicltki,-a mb.
li'.lmd .11 1812. amis> levs.men gotm.m c'y t mmmramîsc Law. 'lh laie

dod'iitIii îmllim'dme nsmmmtlmLy 'l'titre a'. no otîmer 'ii.jmmm.r pmmlai

,li a 1' sam: mmii deiwnjimme>' %titra: thse lîsmr.nce l>rnisiom' rail lme mml.
tamoIncai a lmody. Momil imlo'.om O.A81mmîmmal'cripommn. S GO

Ilaci volummes %'.ice tS71 frmîimg am cmpîmete lihrary or' im'.umlice
l.ammv, 960 ;mgcs easch, lame shc,'m. are (ore sale. Isice lmer vlume... 650

Mine's i uranc Saue.-A complationt of thse (mli testa cf
imi simmmamoLmw% o ail flime StaiesI ain 'l crriorie;. id of Camm2d.,

Io J.. 'nry, t876. 'rii' work wan lmubilihom f'or &mimrlercr, atmda few
COPmos wefo piied ism excena of the suimnription list. 85o pri. 1_

$hmool................................... .... ......... ......... 050
Mine A. Nichois' New Diest orsrasrnce Deciioînt, Fire and

.Nt.rmîc. toreîher nsimi att abtir.mt of flic I.aw cmi eah impomrtamt moint
ili Fine andI Martine lumimnance. 'lie %mi..l lae:og il cmmîmle Hamîl'.
liceý of the l.tîw of Fire Inîmrance. sti8z. L.aw stimep. Soo ppa .... 6 50

Mine IL tichols' Fire Agents' iatesù-1oocko c.iîameLmu
A emmimmise nmnitiary ot the lcg;il ,.tatus oft' he Agen. in hi,. relations tc

lu aiiam~hi,. cim'.ionsers andm fic pubîlic , togeihcr ssitm the Lame- or
linumance on ail timmsc points in 'elmicis the Agetit is isio-t orectly ini.
îetc'.îcd. Smo. Clotli........ ... .............. .................. 2 O

Law of Asslgniments of Lite 1Pal ies i i ui

of r.icla recent litmgatimn, "e thaifutc *tidam ext lummoimm ied
col>' a (eme >-eart"inte. are mholly iimcomieie lim regard to il. Th'isn
m.sorl imrimign tise la.e damen t. tlic psemit date. Cioth .............. 250

~ay on 1 nsurnc.-cotmi Esition. 'l lmc Latw cf lnnura:nce as
aîmplic.im'c tu l'ire, Lirme, Acimlem ait oiher rik% ssit nmarinme. 98o

lmam0s S.... ................. .. .......... ............... 00

$.'ansum's Di-eest i, 71tt1 WVimmt.t LANW OP MSn,5,Ci.Fryar-
ailme. irestcml "'mc dent:; the. imi.mt esteolem anmm m.enmlmleie pmmilcamioi

im d.Rmyal Oam.lame hlmep, Soc, imn......... .....8G

Liltieton & BlatchleY's Digort cf Firse Inn îr.miic Decmmionnç,
lmrm'iglt doms mi tu im8z 'l..u.lm.t.ilci.ui mid vlmmilo:.............8 50

Thex 'W Cf Fire InSUranCe.-ly Nllim'mFL'mtm..m.'ie
tmi rcoctit m'md emhammiie% tesz.lel umn Fire In'.mr.immi c o Imefort

the mibliIc. Secoîmieditioui. Une vol..670 imagea. L'' meî.ImimU.
lihàm nt -. 50............ .... .................. ... 5 00

Bennett's FIre Insurinsce Cae.lrîhand> %mcrican,
trous ili c.arîmesi date. : susi andm '.almmamluc. s vol%. ]thace îmer %ilait. 6 r,<>

Dlxon's Adjus ment of Cenoral Average.-Lnwtu ,hiep. 6 cm)
Dlxon's Law rif Shlpplng, ansl icMrchâ, t'. amss Shilomammiets

(;.amie. I.,% ,mIicclm . . ............ O 00

Parsons' Mar*sne Insurance Pnd Cenerai Average.
j 2 .'mt. 8,u.m Lme he.. Nese eniîjî............ ............... 12 On>

Ellis' L.aw of Fire and Life Insurance . ............ 2 ziU
Emnerigon on 1lnsurance.--rrnsilecl, wislm nries. Svo. Lamw

%liccim. iS arce. Prics: igraccrt.if
Marshall on inrsuranc.-Scarc. l

t ricetiraceriti.
The LawA of Life Insuranco.-Tvcb ANti Actmîs N.tIttA',Cit

ltfmt.Ily NIRLN"ILLt IL. oîmiUn...f t:me liom' .1r a, ns aih nmote.,
to lcdgbisz Eiglisis c.on.aimml timimmrmmm refttencen. 5 so'. SiIag,
ro>ai ocito. lame sheeîm. l'ror mlmtmme.......................... <35

Sharpsteln's Digest of Lifo and Accident Cases.-
A fumll tçmmlm.m .îîmâ t'n tue fl i rsm amnd liri'mslm 1.1e nmîm a

m
sc mient

lii. îasC..:90pags.Limeshtel.... ......................... 3<00
B11ss on the Law of Life Insuranco, seuil (' ort~(N

ly~~~~~~~~~~~~~ Gmm'cv li. r .1.70pgs .'w'lcp.............<
IWood on Fire I nsuranc.- -- nJ i -1 2'miîm avol-. .......... 12 10
ID"sty9 Shippini; and Adimlralty.-.solp., mîmo.. ,îimî

flexb'c. A statiai of Mins: L*w, lmy RiatiRr D&STY, Sait Fran's- <1
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EsTkaBISHED tieI. QUEBEG ESTABLISRED 1818

-F Pe ,/isr.c COM.panL'.
HEAD OFFICE, QUEBEC.

<juvernsuunbt I>opoxit, - - - - - S7,0.U

Di -ZE TCRS:
J. GREAVES CLAPIIAMý%. l/'rddet. EDIN~l' J0O4ES, Vice-lreti'den<.

SUNATOft C A. Il. PELLETIER. 1 GFOIRGF W RFN1FRE.
A. F. IIUN'T I% IuN<.PER GARN EAU.

C IIAS. LANGLOIS, Inszefor. W. L. FJSIIER, .Secrelary.

MOSTRAL..............J. Hi. R) fII & CO......,,~T~~L
NigW limw1i,c........0tS. A. 'I'FS11ILF......ST.Jom.

A. 1101.1.9)WA,

(Establlibcd 18M6)

ST. HYAÇINTHE, QUE.

Coneral Insurance Mgent and Vice United States Consul,
lZclrcscniig-FI RE :Wcst.cil, Btritish America, Imperial and Fire
insurance Association.. LIFE: Callada Life. ACCIDENT.
S3un and Travelers! CUARANTEE: Guarantec Co. of N.A.

Net PreMIUMS after paying ail losses forycar 1884:-
FîlcE, $8,080.58. LIFE AiN ACCIDENT, $6,023. 18.

WB WAUT TO DO YOUR

Em i do itT quickly!G
We will do it eaply!!

We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

ANI)

-03 ce 25 St. Nichtolas Street, - .2iONTRE.1 L.

upidolwoods Caligrphic Ribnn
TYPE WRITER RIBBONS

CARESON PAPER

TYPE WRITER LINEN PAPER

MORTON, PHILLIPS & BULMEISR
Stationers. Lls-nk Book, Makers an-d Pruiters,

17.a s - 1;.,j 1Vofrr Dano St., Mo,,creal.

WMs Ce EAYIDSON & GO.,
LITHOGRAPHIERS,

KING'S BLOCK, 643 ORAIG STREET,

SPIECIALTIE-S:

Ilisuxance Supplies and Commercial Work,

35thi ANNIUAL STATEMENT

OF~ TIMI

INSURANCE COMPANY,
0F %VATERTOWN, N.Y.

ESTABL.ISHED--------------853.

CAP'ITAL ----------------- - - - - 850),000 00>
'IT ASSLETS. to îIrotect Ilolley ioIl.lr4 - 187,3)5

N'ET SURLI'LUS to Pollky loinit.tr, -- 753.132 83
NHET SURPILUS to Sturk liolitr4----- --------- ,152 85

STATEMENT, January lst, 1888.
United States Bonds, ... ... $22,4 50

Orlîcr Stocks and Bonds, ... ... 150,481 00

L.oans on Bonds and iNortgagei. (îst icn.? 1,049,175 65

Real Estate owned by the Comnpany, ... 156,335 44

Loans on Collaterals, ... ... 6o,680 65

Cash in Conipany's office and banks of deposit, 194,953 9t5
Prniurns ini due course of collection, ... 78,800 50

Total Assets, $1,932,574 53
LIABILITIES.

Losses adjustcd but flot due, $17,8I1 27

Losses Unadjustcd, 'MO'730 75

Unpaid Diividends, ... ... 130 00 45,244 02

NET ASSEIS, (or Protection of Pfdirlin d1i's, $1,887,33O.57
Capital Stock,.... ... $§oo,0oo 0o

Re-Ins. Rcserve, (full N.Y.

standard,) ... 1)134)177 72 1,634,177 72

Net Surplus (over Capital, Reserve
an(! ail Liabilitics,) ... ... $a,523

'rz.is Comnpany lias paid for Losscs silice its Organization,

$5,590,611.37.

J. R. STEBBIS, President.

Il. M. STEVENS, Sccretary.

J. FLYNN, ChielAgent, DEWEY & 13UCKMAN,
26 Vic*orla Street, DSeerai Agents Eastern Glitarl. and

enaîBulig Pnlercso ub
TORONTO. BROCKVILLE, ont.

0. R. G. JOHNS ON, General Agent,
MOWŽTTREJm]Ij-

-- 1-
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THLE INERi-ANTIU7
IIITLJAL FIRE INSIJRANCE COMPANY, -A.1EI~M~NEC!~IMZ

ESTABLISHED IN 1863. 
INC0OiPDRATED 1975.

1IIEAI) OFIEWATFRf,O 
NT UO FFICE WATERLOO, ONT'.

OFFCE* ~ OT. SU BSCRI BED CAPITAL- -- --- ---- 2CO0OO0

$148,448.00 COVERNMENT D)EPOeI-1- -- -- -- --- 20,100.00

11irr it]o ,,i ,99'7 'll i ne -ç tlic ja t lfiya hln

Ifltcnffing Insurers of ail classes of insurable property h,%ve the PREMIUMS recoivcd .

0 1)Lxiol oif insuring al STOCK RATES or on the Muttoal Svst«. LOSSES pald.. . . . . 21764029

04ARLES HENDRY, C. M. TAYLOR, fCI 4+ LOSSE n'î V ,î sî;mANI) l'Ait). +4

Prsien.Secretary. I. E. BOWMAN, F:rcsidfiflt, P. H, SIMS, Secretary,

HUC E dot. EORCE RANDALb.9

Inspector. yice-Presid0flt.

W.<J MILEPredet O FC SILI ie6. THE UNION MUTUAL LI FE INSURANCE CO,
0F PORTLAND, MAINE.

CANA A BA K. N TE 0091 Icorporated lit 1848.)

CAN DA A.N N TE '~ILYJOHN E. DeWITT, - President. r

L IM IT D . ttr iti ve te tur e- and ppt iul r Iplans of ibis w e i- i iiOW li ( *'îznpalliy p ris.ent

-ngrav ing on Steel, Stone and WVood. the jiiost l~i.now>i1ered to the lpublic ;If ter threec'icrs t1icy ;lie ti

éiab Iiit<,mitt.stable wad frte).fiomm it i imîlatbu as to .s<iIt,

T__ -T -E l-- F 'ravel, Suicide i el m l.i<> i iliîry auld Nav:al serv ie ' scLpi-d. lits

F I ~ I~I ~ - plamns aritvai ( ied a ibattd tiaUil .i'eitmS ,ts. 'l'lîi .nhn

LaCe Ius irli whchi itdors ita tiin i ep .protiulbly ah.kl i id l ly. il

13vin Note , Bon s, De enturs, Potrait. Map , Io he lillic )Ilic, Nioi tîs1( , t aîîi;iyuus -gcitas for 1tillita-

Sa~ N ts, ondsy, DCh r s, ort at s, l insdescribilig its Maille Latw ('otvt.ii1l>le 141(.,P,>iytss A , it, os7 Iler

Statîo erY, C romos ArtOtPOS.cent hirttbitwuî îmm,î >oîey, ('iass iA, 1lid titlrilariomuStf iltimiti roll-

frPamîîlihlet es 1îtliîtory ilt te IiMaile ,, fo ri a.Lawi, anid

526, 528, 530 & 532 CRAIG STREET,'tof)i4'1 i eri t " -< "1 ,a- 0 0 0

MONT-REAL. ('iood'lerrilory stili open tfor Active and li'Yl m ernt de( Agents.

CUARANTEE CAPITAL, - - - S700,000-00 DEPOSIT WITH DOMINION COVERNMENT, I5,io.o
Thse only Comspanly n Can'sîh olfei ng til l I OMNt PL.AN4of Imtirance by MORTUARY PREMIUMS.

DAVID DEXTER, Maynagçinçj-Direct0Y'.

~~OW INU?&

FIRE- INSURANCE.
]British Empire Building, MONTREAL.
Te0lePhone No. 1743.

special Facilities for placing Surplus aud Large bines.

Associatcd withi Nowl'iH ERN A SSURANCE COMIPANY'.

-- - -Satisfactionl Guaralteed.

s Presentition Addicsses- IllunîliiaIte(

from 1'ive Dollars ujs)wat(Is.

Ail Addressos done on Parclîinent.

EDWIN COX & 00.,
Bllgraïers, IlIllhillatOFse

AND RELIEF STAMPERS,

eGL&euZ2. 114 St. Francois Xavier Street
MONTREAL.

MEISTERED.

MlrI À T i i OS i i 0Ft ll u l m &l

FURNITURE
AND

BEODIMIEO
ANI), INIPORTERKS 0F

BRASE4 and IRON

BEOS TEADns-ýL

652 GRAIO ST., MONTREAL.

]Facilities for turning out large orders promptlY.

Spec»9l attention given ta Retail OrdM

'j
>11
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ESTABLISHED 1864.

CAPITAL, $16186,000 ' 4>. ASSETS, $407,988 MCOAD&BOS
MALCOLM01IB BS, MCOAD&BOS

GREzLA a4,qm -GENERAL AGENT SS.JO Np .B

-~INUR~CE*4 CITIZENS K» COMPNYND
ROBERT STRANG,

GENERALL AGENT.

WINNIPEG. %PRAISAX.NNT:
HENRY LYMAN, ESQ. %C SN ANDREW ALLAN, ESQ.

GENERAL MANAGER : GERALD E. HART.
S....:. ~.*-o*...*..iEZIM Il IIJ

Il W ~I - (~) ' TISE r:~<~--

MAkNUFAkCTURE)RS' LIFE INSU)kNGE GO1E
-A- IT JD

MANUFACTURERS' ACCIDENT INSURANCE CGO.
Are two separate and distinct comranies with full Govern ment deposits. The authorized Capital

and other Assets are respectively $2,000,000 and $1,000,000.
President-Rt. HON. SB JOHX A. MACDO±NALD9 P.0.9 G.C.R.

Vîce-Presidents-GEOR(IZ OOODZRHAM, President of the Bank of Taranto, WILLIAM BELL, ma.nufacturer, Guelph.
J. I. CABLILE, Maniaging Director.

Policies issued on ail the approved plans. Lite interests purchased and annuities granted. Pioneers of liberal accident insurance.
Issues Policies of ail krnds at moderate riees. Policies covering Employers' Liability for Accidents to their workmen,_rider the

Workmen's Compensation for Injuries Act, 1886.
Best and înost liberal formn of Workmen's Accident Policies. PrcniusUm payable by easy instalments, which meets a long-felt want.

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

The Editor of the INSURANCE & FINANCE
CHRONICLE wiII be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please addressthe Editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

NTO(DLU3S&E VI18

BOUND COPIES 0F VOL. VII, 1887, 0F

iT Is8aioe& flamoe O8RIo
NOW READY FOR DELIVERY.

Price, *3.50 per Vol. Ouily alimited number caribestipplled.

]TLAWRENC~E * HALL,

For uipv aràs of Thirty-Five years, the nanie of the St. Lawrence Hnall
has been familiar to ail traveliers on this Continent. 'l'le Hotel is con-
veniently situated in the heart of the business centre of Montreal, and is
contiguous to the General Post Office, and other impo rtant Publie Builîdings.
It is handsomely decorated, luxuriously frnished, igh ted by the electric ligh t,and fitted with a Passenger Elevator. The building which has recently been
extended contains 25o rooms.

The Hotel is managed by MRt. SAmuRx. MONTGOUBRY, under thse personal
supervision of thse proprietor, Mit. HaRET HoGAN.

FIRE ACENTS LAW BOOKO
By HINE &- NICîHOLS.

Tt ks a wc-k of a hundred pages, ani is a legal instruction book for the 'gett
treating of bis relaîiops to his cornpany and his customiers, and of aIl those Practical,
every-day details of the agcn's work, in the prosectition of which circuimstance.s SO
often arise wherein a knowledge of his legal status would be of infinite valtue to hin0
and to aIl parties concerned.

PRIOF. $ 2.00 per Copy.

Fior Sale at th4e )Ilce of
INSURANCE & FINANCE CHRONICLE,

Montreal.
ESTABLISHED 1856. ESTABLISHIED 1856.-

NORWICH &LONDON
ACCIDENT, INSURANCIE ASSOCIATION4

OF NORWICH, ENOLAND.
CAPITAL, - - -- st,000,000.

*b58,400 Deposited with the Canadian Government for the benefit Of
Pol icy-holders.

Chief Office for Canada: 3 Leader Lane, TORONTO.

CAMBLE CEODES, - Ceneral Ageflto
Agents Wanted In ail parts of the Dominion.

1HF. GANAI2AN RUBUR GOOMPANYo
333 &~ 335 St. Paul Street, MONTREAL.

MANUFAcTURERS OF

RubberSOhoes, Feit Boots, Belting., Packing,
-IOSE, ]ETmC.,

fRANcE OP Ica:

Cor. of Yong. a: Front "Streeta, TOROTO
*.I.i M -
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ISU/UNCE & FIATECZROZ'JCLE.
*C0-

D2. MARSHALL LANCI STEWART CROWNF,

- g.-

DiRE-CTORS.

W~N. oIii~ I<.~' .~Ic. LAR. I WnIIEM . I 1 Ii.-.. :..1.' .

T1~i~ .. rn1~ny dC~K th C:ti, li fî.,vcrmcnl Clnc DUlLror appjr'»7eI S-uritik' t r- r .. I~ . Ist.I

1 Z L-t -



FIRE INS.

À pR «I , xq ss.

'TH E~

CITY0F LONDON/Gvrm~
ý1- COMPANY

ý.uî: .(tN1irbN, 'î.

Head Office. Proviice Quie'ec: 53 & 55 St. Francois Xavier St., Montreat.
_________W. 11. OSWALD. Canerai Agent.

uNUA CErrtCT Head OfYlco, M~anitoba and North West Provinces, Winunipeg, Man, CLAIMS PROMPTILY

cunflRtIT PATCÇ G. 'U. G1flDL«ESTON'E, Gcnoii'1 Agent. SCTTLCO. 01

SUN LIFE ASSURANCE CO'Y
IDEF _~A_ b D --

'l'lu 1i sî saladse 1I tlle Ili.-.1î n:V Ie( 1 - 1fi'. s I lle ~sIs u . îeiîu

:'I;~~u, .. suit'>:.:S1 ::

........ sU.~Iî IS. .... ;s: - s.. j 1.93.07 I1 1$ .tl )
î.~ ~ I ;;:.~s 1 ~ ,iî.;'. t: 88.........9,3 1,750,W04 48 10,841,1 l

SUN ,.sgý .81 iii.ý-8.ilsolil i 3- 'l 'ill ..IliI . il siti îu l jj, I..r 4i'iv or unu,,'Il' tlnv-i.

R. MACAULAY, -Iugss >s..i.r HOMAS WORKMiAN, *cusii.

THE TEMPERANCE AND GENERAL LIFE ASSURANCE O0'Y.9
flead Office: MA.NNING ARCADE, KING STREET, TORONTO.

GUARANTBE FUND. , 8100.000.
Decpositcd witli thc Governmint for the Security of Pol icy Hlolders, 50,000.

Hon. CEO. W. ROSS, Minister of Edlucation, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. NcLEAN, Esq., %c«. ry.r'4 uh ~I..F. T4,ir~."'sIwVice-PRESS DENTS.

Ilis Cosn1,.iy ]&à, 1s'-n mg~uî~ i iis:. )i flic~ ki.-u .. fils: -- L"t - I IZuI l.i a.,îs'r, u I ,s1 Iiiu...u li SIn'lit ulisb : 8Z ln.] . gin, n
oftlie rnut~ 'ucer,,fulo 48i8tî11 ('.suiullgliue.

AG F N T W A N LL) n allliai , uf flicH E N R Y O 1H A R A , M Nl tag i tng D irector.

HEAD OFFICE,- je.WATERLOO, Ot

- THIE ONTARIO MUTUAL LIFIE~
Dominion Deposit, -

9 ~MPA?4~~
-. .. - -$i0,00.00

1HE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.
Total Numnbor of Poticlos In Force, Dccmbcr 3Ist, 1886-----------------------
Coverlng Assurance to the Amount of--------------------------9,774.543.00
Net Reservo to Crodit of Policy-holdcrs,---------------------------831,167.24

*Surplus ovor agi labilities, Dec. 31st, 1886,------------------------51,849.ue
New Assurances written dururug M888--- - - - - - - - - --- ----- 2,565,760-00

Il a« tffhqfi niJ s..C u'.e I.,., the-. f-1 su.. in.-n.. sh.14,

ozesed avlngas 
te

il e sîs nîh c i..W -9iîi*<.,1,t al m al Nn'e fr l x ia I'ciel ii m l...ssw a n d i<'i'tble ute 41usc lncmcUs lueeM.s.

1,c,, es eaf snh<1Jssruc'a scs.cý un~ .L.t.rrmu.csi asîsials anre,. l u relîî u....,....rîhc yc.

ITS CASH INCOME AVERACES NOW. $1,000 DAILY.
TIRE ONTA RIO 1;urauMsun &lîi TC% ectn sut jcls..«,. uimd îIe(I.5is~ dei stet sesrreneer VNa it-o îuhri un ,...h tir uS,1.-S xiburmc-
ih~i1~cnbE.sg nbr tuho = " vaiuo.4 e. lwit Mt Mnime. >ai woibdt.w uvithit 141%10 u ... ý%%î ,fncsîc ly.

. sI 5'b?5LAN z>3~ A"t! NATTI t'pUINK 1XI%'nUi?4t. '11't .19 &LTIWUsUlt

I. SE. BOWMAN , Presidont. W. HENDRY, Manaiter. W. H. RIDDELL, Socrotay.

IATSW&rCR 6 PZÀTATCIClipCAZC ?

1~

Il
j:
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APPUI., 1383. INSURANCE < IAC IRO!CE

,4 EQuITABLE LIFE J
0F WATERTOWN, N.Y.

120 BROADWAY, - - NEWV YORKj%. c ~ %......................

IENRY B. HYDE, ]Pmside!nt 'T Sll.. h.kt.Iîrt............~w

Assets, Jaznuary lst, 1888 - 438948 j 1Ir ' .. .ry . II.*.... ......- S>I<~1 9T<IT,3.................-85U.E

LlaOhiItiOs. 4 Der Cent. vnlunti*nl - an 7à ngn fil

Surplus-- ------ $18,104.254-85

Surplus ovcr Liabilitios, on cvery standard or valuia-;
tion, larger than that or any otior Lifo Assurance
Conwpany.

NEW ASSURANCE ini 1887 ........... $138,023,105-00
OUTSTANDING ASSURANCE ........ 483,029,562.00.
Total Paid Policy-Hlolders in 1887 ... 10,002,509.81
Paxi Policy-Hfolders since Organization.. 108,010,293.1
INCOME ini 1887...................... 23,240,819.29

IMPROVEMENT DURING THE YE&R.
INCREASE 0P PREK!IUh!IC&E .3:17101
INCREASE 0F SURPLUS .............. 1,7419,37à.15
INCREASE OP ASSETS ................ 8,808.432.03

3b SkUilld lire 't s:ur.11.: %I ll cxîIl I n )r,- 11 .11
for the E~ plitalpie t1lat flur .111 -%fluer vi-:ul c.
quelntly cati c.îrl isiore iîn'flley 1 or tIiee.iîevc~
andi corrcspnrinccc invitctd.

FIRE INSURANCE COMPANY
(Limited.1

A1JTVORIZED CAPITAL, - 500,000.

fAlso Apprit for Csî fi.o'1.s wIusrIn, tr )f.'

BRITISH & FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assets, - S7,669,OOO.

Fiblv. Uii 1-. Sinom. Genemi azenlt frv <'Inns.%. 71>1lA.

LONDON &LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager
Manning Arcade, Ning St., . . TORONTO

*S. S. KIBALL,

SrtàlP AND ST04E EXTRACTORt

No. 577 Cralg Street,__ MONTREAL.
NJ Val-and V:iint oIs ~r.h n . qarcsonenc. andl

lRci*iun donc bj s,1imIn Worl.kmtn.

DEWEY & BUCKMAN,
Cemneal Ajtcts casier O1m4d and

province 0i Québec,
TORONTO. BROCKVILLIE, Ont.

SECURIT EÇQNOMY.

The Natural System of Life Insurance.

THE DOMINION
Safety iFund Life Association,

ST. JOHN, N.B.

'Tho only Rogur Co-mpany -n t-ho' Dominion devoted
to the business of pure Lite Insurance.

pRACTICAI. EXPERIENCE. UNPARtALLEo RESUITS.

virelve per cent. 1i~cn.î,m~y nricig (Y:rlCu o ni..vr.3 u. :h'o< cyr.,It,i in vus, !1 An rmaul .eiesk.d latz« %han, 1hi dcc1cd bir
an> .Ahcg CoInjMsy 4iect 5 ýc cnnlmct.

SPECIAL FEATUREe.

Tontine Fronlts (roM the Saiety Pnnd. sfc yoei oenr,4m. inl ttduCtiof
.£ ce':et intuj...

Fuif Endo'ment (rom the sunie Fond, undci %lIc condiions %et fmeh in, the

co.snqr ival E,,dur.er q h lis leurace ihis of oinada.

Adci' c Fini Cla-% Azenit Weit<s. ari4y Io
J. F. LORANGFR. &- Sf. jAnmeu %treci, l.Iouel. nr la

licxircI'.91.~ John, ~.t.CHAR LES a fra7

CoNNECTICuTr FiRn hisuRmNE COv,
0F H4ARTFORD. CONN.

CASH CAPITAL, ON£ MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

D. BROWNE, CHARLES R. BURT, L. W. CLARKE,J. reelt. Secretary. Aestecretarz.

' 88Mi
J. FLYNN. Chief Agent,

23 Viclcria Sircet, *rcade boild.lul.
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CAFIAL, - ~- -$250,000

16 St. Sacrament Street, - MOWTREAL.

PROVISIONAL DIRECTOIRS.
j~.~us GRNIERLSQ. lit. e.x NMCTY~Rvi, s

S. Il. w., s.IE,*M KzIJç*I JESSEJOSENILSQ. W.C. VA':IUNE
I.. J. k><T s.JolE E.p

'nie Ciizeil 4r Mi.ntre.1i ire liervby ilotiied tluat

THE FEDERAL TELEPHONE COMPANY
is abut tu cltabish a 'lcccphutic E>aciiangc ini thiiscily,

nt thec fulIu,4ing mtels-

$35.00 per Annum for Blusiness Places.

$25.00 par Annum for Besidences.

Thcsc rates iill save the Citizcns 5,(00 lier annuin

andi give ilhei L;ooo atidjUoni subscribers. «1711 Fell'u.

Comiz'ANY guarantec an iunprovcd service, inasîînuch as ail

the apparatus t-vill bec of the liacst dcsiil emibodying the

niost reccnt improvenients. Support the Comnpany -thIiClu

guaran tees yo u a better scrvicc, an1 ilicreaseti subscaiption

list, andi a reduction of fifty lier cent. in rates.

E, & 0. GURNIY & 0o,,
385 & 387 St. Patil Street, MONTREAL.

WHOLESALE MANUFACTIJRERS

GUlnEY'S CELEBBATED HIOT WATZERII TSRS

C A ST BUNDY RADIATORS.
ROT AIR FUENAGES FOR COAL OR WOOD.

Ail (130ods Guariîîteed. Circuîlars on1 Application.

0. B. EDWARDS & SON,

]Z1I¶R]E TP-Rû - A1I n-

With inside boit work, Combination
tecks, Steel Plate, andi ail latest Improvrtments,

llciiig c.%clusc nianufictturcrs or Safe% nmIa L.,d..ý, -iiî.l the olidct
î:actui.> ini Cinaida, is a îaatcthat ail work ivili bc mocre carcrully
suipeni.ceît ilian wvin thi maîîiuf.icttrcr is c ing~d a siumbcr àt
diftérciit linc~., là.-vizîg sio coiincetion %vith safcs.

Factory: 621 Lagauchotioe Streot, hoad o~f Cote St ,

- -.---------------- t

- - - - - - - - - - - -

,GMUTUAL LIPE INSURANOFI OOMPANYie-

ELIOHARD A. XcOUR»Y, *1ISE0, -Ev cri, .DesirablePresident--- FORM 0F POLICY.

The MUTUAL of New York is the largest LIFE 1N59'JRANCE COMPANY in the

World, with the best record

ASSETS, -.- - *$1SS6S2

iSURPLUS, at four per Celt, 6,294,441.

FAI!ETTE BROWN, J. L. STEARNfs,

MONTREAL. HAUIFAX, .S

J

t
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L.. A. P. BARTHE, B. LAL. BROWN,
MANAGERt. SUPT. OF AGEtiCIES.

MONTREALDITC.DsTcT*IAsurnce Company ,

LONDON ANO LANCASHIRE LIFE /
i. Of London, EngandJ0

HEAD OFFCE FOR CANADA: MONTREA.

SThis Comnpany lias deposited wlth the Recelver Generat, hn approvedi Canadian securities,
over One I-Iundrect Dolnrq. for cach One hundrcd Dollars of liablllty,

thus ifforcllng.ibçolutct securlty.

WILLIAM ROBERTSON,
À GENTS WÀNTED. .Secial Terms. GENERAL MANAGER. ~

~- AGENTS WANTED

IN UNREPttRtSETco DISTRICTS.

OF01 LONDONt, ENGLAND.

SHEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS 0F THlE COMPANY ARE:

FUND INHAN ASAT lst ECEBER 185 - - -$1,039,825

S CAPITAL FULLY SUBSCRIBED - -- - -4,500,000

c DOMINION GOVERNMENT DEPOSIT -$100,000.00

.A*..A..A.A...A.A.A.AJOHN.A KE NE Y Maae for.A Canada. A... A
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FCRTY-THIRD ANNUJA. REPORT
- (-F 1'IIE -

t<N EW LIFE I NSURANCE co >
OFFICE: NOS.. 346 &£348 BROADWAY, NEW-YORK.

Âmount of Net Assets, January 1, 1887 ..... 1.................................................
071,819,623 48

]REVENUE A.CCOUNT.
Preniutns.... ...... .... ... .. ..... ... .... .. .. . . . ............................ 93 8,1.I.css lcee re<l proiî nîs, ,Jaîî ary i, is .. ...... .. ....... ............... .... .1 019.2 ,66 519 87685litterest andri r-I, ete ... ....................................... .............. ................... 4,252,430 -50Less Iiiterî'st accriied Jatuaty 1, 1887 ................................................... ....... .............. 486,497 10- 3,765,93-3 40- 2,.27712

A C1dd~ Ewrm$93p872,410 60
T4nsie,; by t<i. ,a.iiîl Eîî,ow,,,ents fmdii ril and iiiaouiteîl tl, liihîg reyersi' mary additionsg to saine)..................
I)iv il d îelt Iiîg înontîiary u1îvitle Ieîî, a nîiîllies, anid [iiîaej isir;tlei4.... ....... .. .............................T1oLi l'ail loliey-Iîîlders.............................................. ........................... 89,r5,210 79Taxem and r e-Îîîsurani ..................................... ............................... ... ..........................Comnmiissions , duetl iîîg aqil oîeed amilcoinuinuleîl coin mi ssioî,s4ý, brokeraîges, qg4,114-y ex 11ense, physiciansa' feek, ...........Oflieuanid law expomis, îairies, atvîitiiig, prïîîtîîîg, ue. .,.......... ......... ....... ......................... ..... ...

ASSETS.

$4,361,.W6 83
b,173,843 96

264,4'm 60
3,531,526 06;

629,360 98- 13,9r)0,093 43

$79,912)3 17 17

C*ash on ue o , ui tiI, axii i 1t ni i tî1.........................................30 49>6Uniîted Stat.es 14,nis iiuIlotlitr usaî tck iîrtvl ... ,..8.48............... ... ... ......................... 908261
lioad Est..te........ .... ' -d ldmesltàak- a e 5,5,121) .............................................. 64,887,026 1
Bonds and Nloitg.ages,, iist 1)il on ri-ai .estatée(Iut. i.dit . g .s .t ereo .i a tiire .fi, r . 1 .4, .oo ) .a l .t l e .p b].le .es. assigil .ed . b 0.t le 687025

(Joîiiauy as ad'lîtioal cotIatAeral seciirit. ) ............ ................... 599327Teiîuray oaîe(fiaketvaueofseiiit~slield ais (Olatral, 82,4853)s:................ ............ ....... ............... 1,867,5>00) 10* 1ai1 01 CStiig ii1wi~ <ueIleerv 'ii ins' 10'i('e5 i icîî,uid ii i alliîties. &aî'îoîîîîti4 1.0 over $2,000,000) ............... 38794Qurt. y and ls'.iîi-aiîiîul pellno iexi4b îIIg >liejeg, (Illue siucîucIt ,1î. I.1, 8881...................................1,174,340 Xpreiuiîîs oi existiiiîg îpoiîies iii <nuit1-se (if t
ranisissioni alil! ( l'ho0 ituerve on tliose polieies, inclîuded lnLiatuil ittus, km estimuato,1 at $1 ,:mîîtyo) ................................. .................. .... 8:m9,156 03Agents' balauuccs............ ...... .... .......................... .............. ................ 17,P25Acertied liuteresr. oi itvestiîeiits, ~Jaillary 1, 1888 ..................................................................... 488,477 59-Market value of securities over cost value on Companys books ...... 7.....,.......2.........*A detailc,1 seluedule of tlîemstbemis wiII aeccuuupall iletli> tllt,,i r~ 4port ied w ith heï'surn' Dpa;rtm

ot teia te cf New iork.

TOTAL ASSETS, January 1, 1888, .. ...... .. $83,0Âppropriated as follows:
Approved Io ses i ii couiseî of 1ayineiit ....................... ...................... 327,078 38Reported losses awaiting priot, &e ................. ....................... ......................................... 292,214 64maturod 4 eiîIowmelit8, (Ille anudt îîîpaiid (claimnuot presented) ...................................... 2,042 30Auuntiutiof due and unilait (caiis îot premeited) ............... cet4Crisene reiuIteserved for re-ingtîauice ou exisuîîig polcies; piirlcipating isuratice atiîiou-partic iîîaliîg atli per cent. Carlit4lg- iaet prenîluni ................. ..... ............ 6,807,642 O0Addibioîîal aiiî'îuîît of itpserve hraisîrr-tî frorn Sti Plus account) reqtirî'd on gccounit of new Stata Standard 98m-6039700of valîîatioîu (Actuai lu-s' 4 per cent.), takiuig eff ect DLeeîuber 31, 187 ........ ............. 1592080 -7,9970O

ý-79,912,317 17

3,167,528 68

ixeasrvin u or c(iitiigplîtlitabilities to Toutina Di)vilend Fund, Ihllîuary 1, 1887, ovor and aboya a 4 per cenit.Reserve ou exigliiig Policivm of tua hias f ............................................................ 4,176,42r)2Add tioîu to the lteunud turiuig 1887......................... 1............................................... 1,785,602 54
i)ETUCT- 

85,962,027 7fieturiied Io Tontine POliey-hol)ders during the year on matured Tontines............ .......................... 646,306 96
Balaîîciý<of Tontiuîe Fiui, I1nuary 1, 1888................................ ....................................... 5,315,720 83lteserved for I'remiunus paid in adva.,ce................................................... ............... ...... 5--,886 73 -

Divisible Surplus (Companys New Stanard) ..- ........................... ..................................... 6,550i
Surplus by the present New York tate Standard, L.e., 4_per cent. Actuaries' including the Tontine Fund) 11,846,793. 06$80984
Surplus ifcalculated by the New York State Standard o f lait year, i.e., 4j American Ex.................. 16,128,352 06Frotu, the audlvid.'d î'irfflusisas above, the IBoard of Trustees liis declarcd a lteversionary divldand 1.0 partill atiuig po:lcies lit proportion to tîucir
contribution uu .surplus, avuale on ettleum.nt of uext animal Iremini.

Wm. Il. Ai-PIETON,;
WILIILIAM IL. BFEîîS,
WILLIAM A. BOO0TH,
ios.l,. IL. BRISTC

Total nuxuber of policies in force December 31, 1887, 113,323. Amounxt at Risk, $358,935,536.

iiENITRUSTEES,
ELIAS S. 1-uIGGlES, GORGuE H. POTrS, I W. P. BUOKLEY,
WALTPIt Il. LEWIs, C. C. BALDWIN, HE.NRV ITCem,iN, i>wAtl> MAitTrIN, JOHN N. STIKARNS, A. H. WnELcH,

i, RuCwIîI> MI uua, IWx. L. STRKONG, 1 L. L. WHITE.

WILLIAM H. BEERS, Prosident.
HENRY TUCK9 Vice-President.

Director. ARCHIBALO H. WELCH, 2nd VlceePresldenta
RUFUS W. WEEKS, Actuary.

DEPARTMENT FOR CANADA.

JOHN îiCu.AFIAN ,

THEODORE M. BANTA, Cashier.
A. HUNTINCTON, M D, Medical

HEAD OFFICE, 23 St. John Stteet,, MONTRE AL. BRANCH OFFICE, Mail Building, TORONTOO

DAVID BURKE, Cenerakl Manalgera
&NOTE.-Surplus b> the (Janadian Standard 4j Hm c ver $16,O00O,q,
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