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Onen Souna, & St, L. Maclin-
tody,

R v eaeeamed Grny,
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Qnctun L., Jetin Gantt,
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81, Thainas .. W, Pringsle.
Toronto ... \Wip, Caode,
Walkertan.,....). i, 1'atteman,
Wanlsor W, Kingsley.
Winndpxos . .... 1. Miller.
Brandon ... 8. C. Meradith,

NANKKUS,
Creat Britain—The CGlrdestale

Hank (Limite!), 20 Lomlan)

Stavet, london, Glasgow and
clerswhene,

Rt

New )url-’l‘ho Bank of New
York, N.B.2.,
AGENCY.

Noe York-~61 Wall  street
Meaers, Menry Nague a
John B. Harrle, jr., Agents,

Bank of B-N. America.
Ratabliahed 183¢.

IIEADL OFPICK : Montreal,

Tall.op Capital, £1,00,000 Sie

(‘-nm.h.\n Cumurr, 1,866,500,
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B ddies, 1 neal ks arin—
Mersra, Magcuan), Kraure &
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Quobec Bank.
Extabliahel INIR,

Heat OFFick: Quelee,
Lakl-up Capital, 32,%us, 000,
Reserve, §325,000,

DIRECTORS,
Hon, Jas, 6, Rowe, Piesbilent,
Wi m. Withall, Vice-l'eeddent.
Ne N, F. lmhw. R.CMLG.
&t. 1, Smith, Joo. R. Young,
Willimin White, Gen, R, Iten.
{rew, Janies Stocenwa, Caslifer,
W. . Iean, 'nqwuur.
"IANCHEK,
Otawa ... V. Noel,
Motteeal.....T. )!rl)on:a“.
Toronto .....J. Walker,
Thotald .....1n. I8 Cruntde.
Pemlroke....T. C. Coftin,
Three Rivers.. T, F. Cox,
AUENTS,
Nao VYark-.fank of LN.A.
Lordon=ahe Bank of Scotland,

Banque Ville Marle.
Establishal 1673,

JIRAN OFFIcK 1 MONTREAL,
Laklinp (.uplld, eln.&'\o.
Jteserve, 20,000,

DIRRCTORS,

W. Weir, Peeshlent,
J. Q. Daxle, Vice-Presidest.
Goltfrey Welr,
Johin Mchongall,
. Steachan,
Ubalde Garand, Cashivr.

NRANCIIRS,

Berthior....A. Garlepy.
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Lhia mann K Co.

Unlgn Bank of
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Ls{abitadics) 1863,
BEan Orrun: Queboc,
Baiclarp Capital, 81,200,000.00
DItFCTOY,

Ardeew Thomen, Presklont.
Hone G, levine, Viee-Paslaont.

Hono Thoe, McGreevy, B,
Girouy, Fo o3 Price, D, C, Thom-
sor, E. J. [lule
I £ Wk, Caier,
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Banque du Peuplc.
Eaahljde) 1835,

HxAv OFFICE : Montreal,
Pald-zp Capital, 8!,"00 000,
Rezerve, $200,000,

DIRP t'mns.
Jacquea Gre fo-, I‘mddmt.

A. AL Trottder, Canlller.
neaNest, MAXAGER,
Threo ltivers.. . E. IPanneton.
AT BNCY. AGENT.

St. Reml......C. Bdlanl.
PIRKIGN AGENTS,
Lozedo anland—-‘r:enlhnce

Bark, Linitel,

New York Natlonai Bank of
the Repnblic,
Qm Brmnch—E C.Zz-vow,

Manager.

Banqued iiuchelaga
Fotablished 174,
HEAD OFFICR: Montroal.
Pabd-up (‘.:m((al, $ilo,l00.
1eserve, $100,000,
ml:m'roka.
% X, St. Charles, P’madent.,
C. Melancon, Viee-Prestdent,
A. D Parant, Cashicr,
BRANCIIES,
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HCCARTHY, OSLER, LOSKIN & CREELYAY,
BARRISTERS, SOLICITURS, Etc.,

{ (emple Chambers, ‘lmm Stmt, - TORONTO.
D" Alton McCarth “BO!,)
fohn ?lnosklcn,a" A I 1 l;:r'cou(‘nc

| \dam R, Crec man. W, I, P. Clement
Wallace Nesbirt,

MONK & RAYNES,
AV\OCATES, BARRISTERS, COXBISSIONERS, &c.,
CRANNERS @
103 8t. Francols Xavier S8t,, MONTREAL.

. D. Moxxk, 13.C.1., Commisslonor for Maunitoba

Citas, HAYXES, B.A., B, c L., Commissioncr for

Ull rio.

F. A. HILTON,

Barrister, Folicitor, Lroctor, &r.,
COBOURG, ONT.

Special attention given to insurance cases.
10 Henry Lye, Evq, Adjuster.

WELDON, MCLEAN & DEVLIN

EBARRISTERS AND ATTORNEYS,
Princass Strest, $T. JONN, N8,
Slicitors to l!:nk of Montreal: New Brunswick Rai.-
way Co.; and Grand Southern Railway Co,
:\gcnu Guardian Assurance Co,
Chae. W. \\'rldon, D.C.L., l Hugh Mclean.
Q.C., M P, James Deslin

LEWIS A. HART,

otary und Conveganrer,
COMMISSIONER, stc.
Tavestments made an City Mortgages.
96 8t. Francois Xavier 8t., MONTREAL. ;

| HATTON & McLENNAN,

ADVOCATES,
British Empirs Building,
1724 Notre Dame Street,

MONTREAL.
FRANCIS MCLENNAY, B.A., B.0.L

Il J.cassie watton, 0.2

BURROUGHS, CRANKSHAW & ATHEWSON,

Advecates, Barrister: | «lorneys & Commissioners,
FORESTRY CHAMBERS,
{32 St. James 8t., MONTREAL.

C. S. BURROLXENS, JAS. CRAMKSHAW,

R, 0. MATHEWSON,

Refer i

BARNARD & BARNARD,

Tanw Ehambero,

09 St. Jues Strect, i MONTREAL

I, 0. Btox 98,
Arcit. Barnary

Evsusn unxuzn, Q.C.

ARCHIBALD, LYXCH & FOSTER,

Advocatces, Solicitors, cte.,
Cititens Ins. Building, 181 8t. James &t.,

.HARRY ABBGTT, IR , Q.C.

McGIBBON & MAJOR,

Nusyristers, Advocales, cte.,

Standard Bullding: 187 8t. James treet,

MONTREAL.

hw J J.C. lBWTT,QC DCL J. B.ABBOTT,

ABBOTTS & CAMPB-L,
Advocntes, Barristers, Solicitors, Sc.,
No. 11 HOSPITAL STREET,

1% 0. Box 1903,

F.E MEREDSTH.  C.S. CAMPBELL

;)ONILD MACMASTER, QC R. S.WER, BCL
Macmasler, Hulehioson, Weir @ Macleanan,

tdvoca’ss, Burristcrs, Solicitors, Lc.,
Comimnisaioncrs for Ontarto, &0,
175 8t. James Street, MONTREAL.

M. LUTCHINSON, B.C.L. F. S, MACLENNAX, B.CL

Adeocates, Solicltors, &c.,
Standard Bullding: 157 St. James Street

MONTREAL.

J. S. ARCHIBALD, Q.C., D.C.L
GEORGE 6. FOSTER, B.C.L.

HcCORMICK, DUCLOS & NURCLISON,
Citizens Ins. ::ur:::"lcs‘;;lz James 8t.,
MON'I‘REAL
Will atiend l;:(—ouru in xhe l)x\maul Laavharnois,

Bodford, and Lt. Hyadinthe.
D NcCORMICK, 8-04.

L MURCHISON, B.CL,

]

HOM, W, W, LYXCH, QC., D.CL.
b

MONTREAL.
W. W. 0BERTSON Q.C. ALEX, FALCONER, B.C

C.J.FLEET. B.C.L.

l'l. J. KAVANAGH, B.C.L.,
ADVOCATE, BARRISTER, ETC.,

[

MONTREAL. |

RoBERTSON, FLEET & FALCONE R}

o .

——

1724 Notre Damo St.q

C. A. BUCLOS, BSA. ! Britials Enpire Bullding, - MO\TIH’AL.

R. J. ELLIOTT, RC.L,,

Advocate, Harrister, ctc.,

178 ST. JAMES S'I‘
MONTREAL,

F. CAMPBELL,

Adeocate,

SHERBROOKE, P Q.
ARMOUR, GORDON & WILLIAMS,

Narristers,”Soliciiors, Notaries, etc.,

Spectal attention givon to Commercial Dusin
18 Toronto 8troot, TORONTO.

E.DOUGLAS ARMOUR, A, J, WILLIAMS. WM, SETOR GOROOY

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAMK ST,
MONTREAL.

J. F, CRIERSON,

Barriater, Solicitor, Netary IwBic, Ete.,
Simcoe 8t., ham. ont.

MCPHILLIPS & WILKES,

Barristers, Aticrneys, Solicitors,
336 Htin 8treet, WINNIPB
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MAUGHAN, KAY & BANKS,

~—GENRRAL AGENTS——

Ruyal Insurance Gompany,

J. T. ROUTH,

GENERAL INSURANCZ AGENT,
Five, Life, Accident and Marine,

—

The plucisg of large lines of loarazee 2 Bpcialls.

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
Liverpoo) & London & Globe Insurance Co.
o Flre insurance Assoclation

Clilzens insurance Co.
Rayal Canadian insurance Co.

i

{

NANAGHR POR WKSTRAN ONTARIO
Sun Yiife Assunanco Gumpany,
383 Adelaide Street East,

T A TP S o, ~og-—srreaerrae e 7 -

TORONTO OWce, 16 famer Stroet South, - - WAMILTON.  FIRE AND MARINE RISKS ACCEPTED.
IRBY, WINNIPEC.|
A. H. GILBERT, GEORGE r@;ﬁiéﬁ_]}’ rlf&m}ts n%n}t(uc: & GENERAL AGENTS. |,

HARTFORD FIRE INSURANCE COMPANY

Anchor Line to Glasgow via Derry,
Inman Line to Liverpool via Queenstown.

North Britlsh & Mercantile [nsurance Co, i
Notwich Union Fies lasyrance Soclez{g. N
Caledonlan Inwrance Co, of Edinburg, ||
Seotlish Unlon and Nationa! insurance Co.
{Standard Llfan Assurazze Co. of Edinburgh,

Imperial Fire Insurance Co.
— AN —
Briish Empire Life Assurance Company

ToroxTo STREXT, TORONCO.

JOS. B. REED,
GENERAL INSURANCE AGENT,
—— REPRESENTING =

{Liserpeel & Loadin & Clobe, Lancachire, 2ed
flcees ‘userance Companies,

AND
Dominion Plate Glass Insurance Office.
1 10 Wellington St. Faswt and 22 Toronto St., Toroxvo.

s STR. . TH, tish Americ» Marine | Co.
TORONTO. 87 J ?(:;'alEHsohlsB’:lMRll&.i:llgzoN.R N ‘Nor:;:h & lo:;onn;"e?lg:;t lonc. Assnf!
ALF. W. SMITH, SENECA JONES, A. HOLLOWAY.
—AGRNT—— GENERAL INSURANCE AGENT, Goneral Agent, WINNIPEC.

: — REFRESENTS —
Yotthern Aswirance Co. .
Royal Camadian Insurance Co. FIRFE.
Waterloo Muual Insurance Co, ) .
sonfederation Life jation, Accident T e Co.
of North Americs,Guarantee Co. of North America.

Ofkce, 6 James Street South, KAMILTON,
WILLIAM BROWN,

Auctioneer, Valuator, Estste,
Insuranoce and Comsmission Merchant,
Kents Collected.  Morncy to loan,
Agent for
City of London Fire Ins. Company.
Allan Royal Mail Line of 5tsamships.
SAULT S8TE. MARIE, Ont.

Qlasgow & London Fire Insurance Co.
Quedec Plre Assurarce Co.)
‘London & Lancashire Life Assurunce Co.
| British & Foreign Marine Ing, Co |i
London Guarantes & Accident Ins. Co.

CHAS. A. BOXER,
General Agent,
BritlshAEmplre Mutual Life;

ssurance Co.
MANITOBA & NORTH WEST TERRITOR]

WINNIPEG.

EDWIN P. PEARSON,

——— ACRNT ~——
Noritern Assurancy Company,
AND
Connecticut Insurance Company,
IFICKS,

17 Adelaide Street East, TORONTO,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GENERAL AGENT (~=
ROYAL CANADIAN INSURANCE COMPANY,
OrricRS:

% Froat Stree! East, 20433 Wellington Street East,
TORONTO.

H. JENNINCS,
Tusarance aud Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN.
Lock Box 42, - - - Peactanguishene, Ont.

H S.CROTTY, Keal Estate and Insurane Agent
* Reats Collected and Fstates Managed, Money to
loan, Delentures, Railway Boods and Serip boughs|!
and <old, Room No, 11 Harris Rlock, No. s18 Mai ]
St., Winnipeg, Man, Queor two goud Ageicies wanted.,

GLARENCE E.STEELE,

REAL ESTATE, INSURANCE AND GENER'L AGENT,

4208 MAIN ST.,, WINNIPEC.
P, 0. BOX 647.

[F. F. MACNAE,
General Ansurante gent,

ARNPRIOR, ORT

D. MONROE,

Ceneral Agent for

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

ROYAL AND OTHER BRITISH INSUKANCE CONVAMES,
CORNWALL, ONT,

MEDLAND & JONES,
GBLNERAL INSURANCE AGENTS,
— REFRESENTING =
Scottish Unien and National insurancs Co.
Nocwich Usion Fire Insurance Soclety,
Actident insarance Conpany of North Amarica
OFYICE,

Zquity Chambders, Ccz. Victoria and Adslalde Strects,
TORONTO.

8. BATSON, GENERAL AGENT,

Fire and Life Insurance.
Mutual Lifs o1 New York.
Queen Fire of Liverpool and London.
TTAWA,

GEORGE J. PYKE,

GEXERAL AGENT FOR ONTARIO OF THE
Quebec Fire Ass’'ce. Co.,
Ofice, Janus Bailding,
WellingtonSt. E., TORONTO.

ROBERT H. MATSON,

JOSEPH S. BELCHER,

CONISSION AND INSURANCE AGEXT,
Agent for Si & London Fire Inswrance Co.'y,
ol Craat Gritaln. Pelican {nsuranta Co. of
New Ocfeans, (Marine Branch), and Albert
Wanufactering Company, o1 K. doro, N.B.

Office 10 Bedford Rews HALIFAX, N.S.

Superintendens,
British Empire Life Ins. Co.,
Drawer 2860, TORONTO.

R. A. DONALDSON,
Goncral Insurance Agent,
BRITISH AMERICA BUILDINGS,

ALFRED SHORTT,

General Agent for

STANDARD LIFE ASSURANCE COMPANY,
CITY OF LONDON FIRE INSURANCE CO,
LONDON & LANCASHIRE FIRE INSURANCE CO,
NORMCH & LONDOW ACCIDENT JASURANCE ASSN,

r. Front and Scott 8ts., - TORON'TO.

HALIFAX, N.S.

F. W. PETTIT,

INSURANCE AGENT,

CALGARY, Alberta.

“Information regarding the Ranching and Mindli-
ing Industrles of Alberta chicerfully given.* i

E. FITZBUCKE,
Fire Insurance Agens.
Agent Cunada Permanent Loan and
Sacings Company.
BRANDON, MAN,

o

A AR e
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H. C. PATTERSON, TTSS*:,“'R&NHJQZ'&OKER' ALLEYNE S ARCHER

i General .lmmmm:n Ayent
;| Confederation Life Asssocfation, 6 Hospital St., MONTREAL. St. Johns, - ANTIGUA, W.L
i Travelers' Acclder}t Insurance Co., Speclalattontion given to placlng gurplus t t . \i
: Queen, Ié‘l’:’don & Lancashire, In? Hnes for Country .‘;,;unld u-nn‘fumluuo = fgent for—
y of London, Western, . Cos | juvited, SUN LIFE ASSURANCE COMFAKY, CF MONTREAL,
N ‘(_:_QR"WA‘ILI_._. glt: Associated with Imperial F{ro Ins. Co. WESTERN ASSURANCE COMPANY, OF mmo
A — e e e ———
. D. A. BREAKENRIDGE, NAPOLEON PICARD, A.J. MAXH AM
! Tuspector of dgyenclcs, 211 otre "ml:t:l::u:wa Broker, QUEBEC- N
'CANADA LIFE ASSURANCE CO.,|"" Tl ptencste, "{ - MONTREAL. LA, DASTOUS mme
1 . . L]
: Eastern ontario Branch, Sperelal facllities for plaching larze nes on City OENERAL AGENT
| TORONTO or Conntey Riskhe. Conpespondence finatel, BRITISH EMPIRE LIFE INSURANCE CO. .
! __'._ \ln- 2] \;.n nt ¢ ulnnn reial U n|nn \«m anee Co, sup_nnuooxg p Q
i D. B. JONES, BELLEAU & BAMFORD, VV J FRASER
il dygent for——— dygents, JAGENT
Liverpeol & Loncon & Glebr, Lancashire Insurance Co., WEATERS ASNM EAVCE CONPANY GF TOROYIO,
4 Northem, “"""“J‘%&éf.’i‘.%‘; 200 St. Jamos St., MONTREAL. | "\ ooe vcoimion oF YN STLE ENG
3 Koyal Canadian, QUEBEC OFFICE, Union Back Bultéing,  |* o ENO
BROCKVILLE, Ont. JAS, 1L BELLEAU, \gent. SY. PEJER STREEL. QUEBEC'

General Dnsurance 1gent aud Bvoler,

|R & J. F. JUNKIN, THEODORE LYMAN, ‘0. MEUNIER,

. Geueral dgents, Basters Ontario, INSCRANCE BROK IR,
' City Ayent WGRICLITURAL INSURANCE CONPANY,
i Sun Llfe Ass"mnce Co Yo Xtna & Hartford Fire Ins. Cos., ‘ ' . ' iy Y SAPE 0
The Accldent Ins. Co. of North America NURTH AMERICEN LIFE INBANCE CO'F.,
‘- Court House Avenue, BRQCKV‘U_E RS '
¥ 8t Juns €, - MONTREAL. QLUEBEC.
DEWEY & BUCKMAN F. M. COLE,

—CGiencral yentn— Speeiat dgent, Life Departient 't
f Jice dgent, ! 1 ’ . . - 1Y
1 T St et & Mercnie e ummee coy. | COMMERCIAL UNION ASSU.ANCE CO., }i $ B@UN t ﬁu\l 8.

Inperia), Guanitas,  Hartfond, L,
!% Firo Insurance Axceintion, 1731 Notre Dama Street,
l

~ BROCKVILLE. Ont. MON?REAL. e e —
G. H. WEATHERHEAD, | 3 paL. BROWN, SAMUEL C. FATT,
Gosre ral Lsisir 1. Jdecorntant, Trustee, gl
senieral Is ance dyency. Superintendent of Syencicn, COMMISSIONER FCR TAKING AFFIDAVITS, '
For the Provances of Quehee, Ont cio, Alamtala, New

i 1wy, Life aand becident,
s Lir " Loudon & Lancashire Life Assurance Co. Brooswick, Neva S tia, o+ oie Fadward”
Tetand a0 d Notth West ltnm f1ce,

¥ Royal Western. Luncwhire, Dritish Amncricr, Queen
! Citians. Norwich Union, City of Londors Standard Butlding, HONTHEAL. 15 ST.: ACRAMENT STREET
Capital represcnted, over $90,000,000.00,] . 1.t Cren s eatal ontracte) P AT . i
| . BROCKVILLE, Ont. Vi pheatrens for “”:;.('f Ly et Coniract "m?;.'r:on?'.u MONTREAL.
i JOHN PATTONM EDWARDA COWLBY /\RTHUR GAGNON
| Shecia Agent General .:y\c:l:lgr. NOE BUOKEL TN T A D maco o)
Ontario Autual Life , 1ssurance Co.,| #tutual Lite Insurance Co. of New York. ACCOUNTANT, AUDITOR,
475 PRINGESS STREET, ASSETS, - e 813,000,000, Insuracce Acjuster and Consu'ting Underwriter,
KINCSTOA, Ont Largost and Boat nsuro Company i the World. 162 St. James 5., MONTREAL.
* Waddell Buudlng. - HONTHEAL Raom 6. P. 0. Box 1399

"DONALD FRASER, ’
e dent rer J. B. ROBERTSON, ARTHUR H, PLIMSOLL

Capada Lite Assurunco CoYy., Royal of Baglanc

_— KINGSTON, ONT. Insurance Agent, AUDITOR nnd ACCOUNTANT,

J' L. MARGACH General Syent
wru;:_uamm:. DURNAM CO'S, STANDARD BUILDING, HAMILTON CHAMBERS,
Sun Life AS?;%n;:g:l-:yo;_u 167 ST.JAMES 3T., MONTREAL./St. Jchn £¢t., - MONT?E:L-.
MlLl}.‘S ,& KENT, W. GREENWOODBROWI\ C DE.bM ARTEAU,

; anlicrs and lomurm:m.{gmu
! F.\ralmnrxu:co Amodiation, —INSPECTOR— ACCO.N AKT,

qosn Insuranco Co'y.

mg&yaﬁnn; Corpors. Glasgow and London Insurance Company,| 1598 Notre Dame Street,

L {ro Tifo

| cussence siseer,” ™ iNasTon, ot MONTREAL. MONTREAL.
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THOMAS J. POTTER,  ||¥/ %

N. GOQ .~
Auctioneer & Real Estate Agent. ; o CH

130 8t. James 8t., Corner §t. Francois Xavier 8t., MONTREAL.

A Genemt Amlllm bustineas trnsieted. W spacions S destes m =+ AGLM AMD WISNIEERS DISITRICE IN 11CTOR o—
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WILLITAM HENDRTY,
Manager of the
ONTAKRIO MUTLAL LIFE ASSURANCE CO.

William Hendry, Manager of The Oxtakio MuTtualn

sure i presenting to our readers, was born in Aberdeen.
Scoiland, March 2nd, 1834. and has therefore jusr passed
his s4th birthday.,  In 1836 his parents and family emi-

drawbacks it had on its books on December 31st. 1887, as
we learn from the Company’s financial statement which we
publish elsewhete, over eleven millions of assurances, with
assets, sccurely invested, amounting to over one million
dollars, and a surplus of une year's earnings in excess of
all liabilitics, of nearly sixty -thousand dollars, we shall be
forced to the conclusion that the man, to whose tnergy and
wise management these resulis are minly due, must pos-
sess, it an eminent degree, the qualifications which go to
make up a successful life insurance manager.,

It would, however, we are sure, he contrary to Mr. Hen-
dry’s high sense of justice were we to give him a monopoly
of credit for this success; for it is admitted, and by none
more freely than by himself, that in the administration of its
affairs he has enjoyed 1he important advantage of the ad-
vice of a Board of Dircctors who have been noted’for their
prudence aud foresight.  He has also been supported by
an cfficient and devoted staff of officers, to whose faithful-
ness in the discharge of duty he has heen ever ready to
give a just meed of praise ; while, for fiedd work he has been,
as a rule, fortunate in securing the activeand intelligent co-

- aperation of a large body of agents, whose energy and de-
. votion have secured for tacmsclves and the company they
Lirk Assurance Company, whose portrait we nave plea- !

grated to Canada and settled on a farm between Fergus

and Flora,in e county of Wellington.  Here, under the
tutorship of Mr. James McQuecen. he laid the foundation of
a sound. practieal education which amid a life of great activ-
ity, he has lost no opportunity by reading and observation
10 prricct : so that it can be trathfully said of him thatthere
are few men in Canada to-day, even amonyg those who en-
joved advant.ges uot obtainable by him in his youth, who
are better posted in reasly every branch of knowledge ;
while in the science of life underwriting, 10 which his ener-
wies have been speciatiy devoted during the last cighteen
vears. he has shown & mastery of its principles and their
applicaunn in practice which cutitles him 10 rank among the
ablest and the moat far-seeing of cur Canadian underivsiters.

If we consider that during the early years of the com-
:any's operations, the business of life insurance was not
only very little understood in Canada, but was principally
done by forcign corposativns. causing an immensc annual
drain upon the resources of the countey ;that the priaciples
of mutuality, on which 1iie plans of the Uatario Life ~vere

_togmaphs.

represent a large and increasing share of public confidence
and patronage.

Mr. Hendry atthe same time eajovs the confidence and
esteem of Lis confréres in the business, and s one of the
popular managers in the Dominion,there Leing few who have
more fricnds and fewer 7if any) enemies than he.

AN "TERESTING GROUP.

We have to thank Mr. Hendry, Manager of the (atario
Mutual Life, for a large and handsomely fran:ed photographic
group of the portraits of some nine members of the
official staff of thar Company, together with their several ane
‘The group is & very attistic and interesting one ;
the general appearance of the offivers indicating markes!
mtellectuality and ability, evidently such a staff as any
manager wight be proud to have aronad him. *

The group comprises the porinits of e following gentle-

‘men:

- Cha<. Ruby, Clerk.
1 W. J. Marshall, Sapply Clerk.

basced. were ncither understood nor appreciated by the !

public at that time, it will be scen that Mr. Hendry, in ac.
cepting the position of Manager offered him by the founders
of the Company in 1870, assumed a task of no small magni-
tude.  1fwe funther consider that the new company was
then and still remains the only purcly Muwial Canadian Life
Company. and that it was located as was supposed, in an
out-of-the-way country town, without a dollar of capital or
a list of wealthy guarantors to commend it to public favor,
but solely depending upon its premiums. the soundness
orits plans, and the vnergy and integrity of its manage-
ment to cnable it to build up a profitable business in the
tace 0 keen competition. If we reflect that against all these

W. Hendry, Manager.
Geo. Wegnenast, Actuary. W, H. Ruddell, Secretary.
. H. Winkler, Aceantant, V. & Hoging, Superintendent.
T. H. Rons, Cashicr.
Peter Glewser. Renewal Clerk

‘The above named. with Mr. Fred. Halstead, Policy clerk,
and Miss Bruce, short-hand and typewriter, who have joined
the office staff since the group was taken, comprise the staff
of the Company.

We have always entertained a very high opinion of the
gentlemen of the insurance fraternity hailing from Wazterlon,
with whom it has been our good formune to become ac-
quainted, and we are fully impressed with the opinion

i that the members of the Ontario Mutual stafl are fully ap

1o the standard as to what Waterloo insurance represen-
tatives should be. The picture is a pleasing one 1o look
upon, and occupics & promiucat position upon the walls of
our Sanctum.
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BOARD OF TRADE LIFE INSURANCE SCHEME.

Some time azo the Montrea! Board of ‘I'rade adopteda
st guarantee scheme for families of deceased members,”
hased on the assessment principle.  Circulars were distribu-
1ed and the members were urged to join, but it speaks
wiell for the intelligence and business shrewdness of our
merchants that so few members responded to the favitation
that the plan had to be abandoned, and a special commit-
tee was appointed by the council to investigate the
matter and find out what was wrong. ‘TU'his committee
found that the fault was in the assessment feature, and they
recommended 2 fixed annual subscription after the manner
of the regular life companies. They had special rates
prepared according to a regular mortality table with interest
calculated at four per cent. The following are samples of
the whole life rate:

Ageatentry.  Premium,  Ageatentry,  DPremium,
22 $13.00 45 7.50
25 13-75 50 33-75
30 16.25 35 42.00
35 19.00 6o 53-25
40 2295

‘The amount of assurance or “ Gratuity ! increases S1o0o
cachycar, from £500 in the first 10 81,000 in the sixth year,
:md thereafter remains at $1,000, unless increased by bonus
additions.  Members may, at their option, take double the
amount of gratuity " by paying double premiums. ““Ther:
being no medical examination, any member in fair health
may join.”

Such are ‘he features of the schemie, and we will now
bricfly point out its advantages and disadvantages; and
first as 10 the former.  The great and only point on which
cmphasis is laid is the abseuce of expense and the conse-
quent cheapness of the assurince.  The total cost is to he
borne by the general funds of the Board, which are accu-
mulated from the annual subscrijtions of $6 paid by cach
member.  This is certainly a very important bencfitand
onc worthy of much consideration. At the same time some
comparisons which have been made for the purpose of
showing the lowness of the premiums of the Board of
‘I'rade as compared with those of regular life companies are
decidedly unfair.  There can Le no defence from any fair
minded person of the plan of taking the highest rates which
can be found among foreign companies doing business here
and makirg comparisons with them as with an average life
campany.  Such comparisons are deceptive and should be
avoided. As o matter of fact there is not a great difference
Lizr-ceen the premiums charged by many of our companics
and those of the Board, and there is almost a certainty
that the former will be reduced by profits to an extent that
the latter cannever approach.

And now as to the disadvantages. The one which
sirikes us most forcibly is the k. k of medical examination
of alt applicants. A life ascurance company which
sclects its risks carefully has manifestly a great advantage
over a fund which exacts no examination whrrever, and it
will almost certainly have a much more favomble mortality
than the other.  The Board of Trade contains a consider-
able number of members who are in a decidedly frail state
of health; and it may be taken for grantcd that the
majority of *hese will avail themsclves at once of this
opportunity of assuring their lives. Such men would be
rejected by an assurance company.  But beirg admitted to
the Board of Trade, their presence cannot fail o increase
the rate of mortality, and the healthy mcenibers must bear
the loss by their premiunns not being reduced by the profits
from favorable mortality as they would be in alife company.
But we will be told that this is provided fot by not paying
the whole amount in casc of death during the Grst five ycars.
This is cntircly & misconception. The premiums are cal-
culated so as to be sufficient and c.ay sufficienc to pay the
reduced amounts.  They are not the premivms for $1.000
siright Yife assurance ; they are apparently those for exactly
the smaller amounts. There can thus be no saving from this
source to goagainst the extra mortality.

In the next place letus look at the rateof interest. It is
not likely that the trustees of such a fund will take as much
trouble to sccure a high rate of interest on the investments
as our life companies do. In fact, even if they tried they
Lave not the opportunities for safe and profitable invest-
ments that the Iattes have, and  will probably have to con-
tent themselves with such securities as Dominion Govern-
ment or Montreal City or other municipal bonds, and can
hardly hope for more than about four or at the outside
four and one half per cent. interest, while life companies can
set equally safe sceurities to yield five and one half to six
percent.  ‘This loss of say one and one half per cent. interest
is cqual t0 16 per cent. of the premiums at age thirty, and
tais can surely be placed as a fair offset so far to the expen-
ses of the life companices.

A third and very important matter, on which no infor-
mation has been given to the public, is what surrender value
or other allowance if any is to be given 10 2 member, who
for any rcason wishes to retire after having paid for some
years. Is he to forfeit everything? Is it to bea sort of
Tontine whic' must be kept up for all the lifetime? It
would secm so. Such matters should not be Ieft to the dis-
cretion of the trustees, but should be clearly defined at the
beginning as is generally deae in a life policy.  If not, ther
is danger that in a small fund personal faver or expudicncy
will be calied in to decide.

To sum up, while we congratulate the Board of Trade on
its wisdom in abandoning the dangerous assessment system
and adopting in its place a plan which has in it the guar-
antee of permanency if wisely managed, we must point out
that it has drawbacks so great as to entirely outweigh its
claim to superionity over the life companies on the score of
cxpensc. It has certainly fewer practical advantages than
mast of the latter have.

MONTREAL FIRE BRIGADE.

The new Fire Committee of the newly organized City
Council, and of which Col. Stevenson still retains the chair-
manship, held its first regular session on  March 23vd,
ultimo. From the rccord of procecdings on that occasion it
would appear that there is small hope of any improvement in
the mental calibre or business capacity generaily of the com-
mittee. Bourbonism—which never learns anything good,
or forgets anything bad—Dbeing as rampant as ever, and the
squabble over appointments to the force being as common
and as acrid as before, Alderman Cunningham even going so
far as to say publicly that he *“was going to vote for a
Protestant as it was a Protestant’s turn now,” thus making
the candidate’s religion rather than his competency the
ground of his appointment.

Among the guestions talked about—we cannot say dis-
cussed, for there was no discussion, that being 2 function
beyond a Bourbon's qualification—was an increase of the
safary of Chief Patton to something like adequacy to the
tesponsibilities which should antach to such a position.

After much higgling. during which Alderman Clenden-
ning, anew member and cvidently anything but a Bourbon,
and who we trust will succeedin infusing some of his recog-
nized business ability and method into the committee, per-
tinently remarked that the commitiee “ was stultifying itsel(
inprying such small salarics,” the sum of $200 was added to
the Chicf’s salary, being then bnt the same as paid to the
Superintendent of the fire alarm service.  Alderman Grenier
voting nay, with his usual excuse about there being no
money, and “the tax-payer has to be screencd,” and that
$1600 and house rent, with $205 more was enough foraman
6S years old. This mauter of age sceming to be the point
upon which question of increases turned. Thesalaries of the
sub-officers and of members of the force of three years
stan.ng being also increased in sums ranging from $50 to
8100. The csiimates for the coming year for the Brigade, Fire
alarm Departinent and Boiler Inspection department together
were placed at $160,4135, and this cstimate, small as it 1s,
Ald. Grenaier, with his customary short-sighted views:ia the
matter of public expenditures, says must L cut down
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because there will not be money enough to go around
without levying a special 1ax.  Well, why not?  Whose
duty is it to pay for fire brigades, witer-works, etc., but the
citizens ? and this by special taxation if need be; and what
city in the Dominion is better able 1o pay for the support
of its fire brigade than Montreal? and what city on the
Continent has paid so little for this purpose ia the past?

will explain our meaning by a preseutation of facts.

g =
gzl g e

Cities. Population E§Ei € | Espenses. | T2

| 3712 8%

} ! L - cas

Chiago <ceceeneenanasi 606,000 | 403 |38 ! $356,552 | 0.92

(Tmc-nnau.............1 250000 | 212 | 20 i 200400 | 1.00
San Francisco.......... 233000 | 303 : 12! 206g.105 [ 1.14
MONTREAL ¢.eeoeueaaa! 200,000 98| 5| Fowen| .35

Butlaleeoeeaanniaraaes 160,000 | 187 ] 14§ 153000 | .20
Dettoitceeveieranenn. 20,00 . 356 ' 2 320,000 | 1.00
Minrcapolis ..ceee....! 100000! 33' 6, S3000 ) .S3
A}lnny ceecesccncaansi  9OG 1 130 1 10 ‘ 86.320 l .93
New Haven...........] Sa0c0 | 130 10 $5.000 | 1.00
Hatford . coieeiiaeies| 33000 [ 1251 6 60000 ;| 1.33
S;}nnghcld............; 33300 | 150 i 3 48,000 ; 1.3
WINPT ceevee vanees!  20.230 30 2 33.000 | 1.07

Tins ez hibit shows that Montreal, wnnh a population of
220,00¢, cenducts its fire depariment at the minimum figure
o1 35 cehts per anpum per inhabitant, while Minncapobs,
with half the population, pays at the rate of 85 cents per -
habitant, and Detroit, with 160,000, pays $1.c0 per inhabi-
tant, thus fully demonstrating what we have before assested
that the city of Montreal has the poorest and worst paid fire
depariment of any city of its population and wealth upon
this continent ; and so it will remain as long as its control.
continucs in the hands of 2 committee of the City Council.

streets, which by the way are a disgrace to the civilization
of the nineter .th century, and look to the healih of our citi-

. zens, which is endangered througa the narrow-minded, un-

businesslike proceedings of our present aldermen.  What
companson is there between a few thousand exira dollars of
expenditure in a city like Montreal and the health of our

C ] 2 ¢ citizens aud the safety of their property 2
The following excerpt from our December ulto. isstie (p.532) | —_—

GASOLINE VAPOR STOVES.

At the recent mecting of the Canadian Fire Underwriters’
Association, at ‘I'oronto, among other business done, was
the consideration of the gasoline stove question, resulting
in the refusal of the Association to recogmze the use of
these stoves, the more so as their use now vitiates the
insurance under the Statutory Conditions of Ontario; still if

: any companies dusire to doso, they are free totake such risk
" upon collecting double the rate, and giving the forin of
permit provided by the Association for their use; thus

coming into line with what has been the practice in the
States for some years past, where a special permit, very
stringent in its requirements as to using ol the stove, and

. keeping of the liquid on hand “in closed metal cans. free

from leak and away fr nu artiticial light ; the stove reservoir
to be filled, and the gasoline to be handled by daylight

only, anC uever in the same room swhere or while any fire,

" blaze or artificial light of any Fund is burning”

The
extm raie charged for the use of cach stove is, ou policies
less than $t,000 not less than 81 per year. From 81,0c0
10 §35,000 charge 10 cents per £100.  From 85.000 up-

. ward, charge 5 cents per31oo.  For short periods charge

mittee, for the current year, we observe that the Brigade |

expenses will be increased to about $90,000, and in addi-
tion new property is to be purchased to the extent of about
$50,000; this 1s amove in the nght direcuon and we trust
that the estimates will incet the approval of the City Coun-
cil. Firc departments, to be cficctive and reliable. must be
untrammeled by politics or favoritism among those in
authority, and should lc under the immediate comirol of a
single head, a compectent, wellpard Chief, neither of
which is the present nominal Chief, hence @ younger :an
should he substituted in his stcad. and he retired with
a bonus as was the late Chicf of police, or a life position

1

- shom rates of the above.”

‘The kerosenie stove is bad cnough, even when properly

! . managed ; but the volatie properties of gasoline, while
According t0 the published estimates of the fire com- |

cminently fitting it for buming, under any circumstances,
also renders it extremely dangerous to handle, especially in
the neighborhood of light or fire, for at ordinary tempera:
turc it 1s constantly cvolving inflammable and explosive
vapor, and a light some distance off will ignite it through
the medum of this vapor. It is said that onc pint of gaso-
line will impregnate 200 teet of air space, and make it cx-
Plosive; it only depends upon the proportions of air and

: vapor whether the mixture becomes simply bumning gas or a

found for him somewhere insome of the public offices.that of -

Inspector of huildings, fur example, a position for which
he s well suited.  Then and then only can Mentreal rely
upon its tirc departiment, and its cficiency an be made a
factor in affixing insurance rates throughowt the city.

Since the furegoing was in type, a session of the City
Council has been held, at which not only were the esumates
of all of the commnttees as present s, cut dvwn by a large
majority, but the appropriations tor the current year were
fixed upon the basis of those of last year, less a deduction of
712 percent, sothat the per capitd expensces of the fire de-
partment will beavout 32 cents tor the currsnt year against
35 cents for last year.  The dearly bought experience with
the deficiency of the fire brigade during Iast winter, when for
days the safay of the aty from less by fires depended upun
voluntary assisiance, scems 19 have been entirely lost sight
ot by the politicd vld grannies who, unfortunately. control
the dest*ay of the cy. It will now only remain for those
whose interests arc at siake in this particular 1o take steps to
reach that protection which the City Council now refuses to
supply.

Among other matters spoken of at this Session v s the
geutirgup of a ** Civie Insuiance Company,” whatever kind
of a company that may b,

In the present condition of affairs we would suggest that
Lefore thinking of entering into anything sofar beyond their
capacitics, it may be as well first to try and arrive at some

dcadly explosive.

Ve call to mund an instance, occurring soon aficr the in-
trodvation of gasvling gas fur illuminating purposcs, where,
threugh defective piping, in a large mill building, the vapor
lcaked during Saturday night after closing unul carly the
next Monday moming.and being very ponderous in its nature
scems to have hung about 20 inches deep over the floor i
the boiler room, and when the engineer struck 2 match
kindle the furnace fire, there was an stantancous and ter
rific exploston tearing the building in piccees, and killing the
cngincer—the only person then present—whose pantaloons
were found durned below the knees only, thus indicatng
the sceming depth of the vapor at the tme of the expiv-
siun

We could cnumcrate any number of similar disasters,—
we cannot call them accidenis—arising  from the use

. of the vapor as an illuminant, some of them attended with

conniderable loss of hife ; while the number of thes: disaw
wers arising from the usc of vapor stoves is innumerable, .s
scarcely a day passcs that some are not noted inthe daly
joumals. And unfertunately these disasters are so inscpar-

. able from theemployment of gasoline for culinary or light-

ing purposes, that in the absence of muniapal regalations
for its usc it devolves upon the firc undenwritcr, so far as falls

» with the scope of his functions, to discountenance and res
. tnct the application of gaisoline to any purpose where 1tmss

Lic broughtn contact with fircinany way.  Itisonc of thue
things that no sang, thinking man would allow to bie brouzia

" iniv his huuse to cndanger the loss of his houscheld ; and

where persons are fool-hardy cnough to use these stoves
they should never forget how dangerous a2 material theyaze

mceans whereby the mud and slush be removed from our handling.
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THE CANCER IN THE MUTUAL RESERVE FUND.
GRIM DEATH GEFTING HIS GRIP.

The Mutual Reserve Fund Life Association has been
trying to make people belicve that it is stronger than the
law of mortality.  But even while they were boasting, grim
old Death had his grip upon them, and now he can smile,
for the cancer is beginning to show itself and everybody
will soon see it.

‘The last report of the Mutual Reserve Fund hasnot been
advertised as much as usual, and for good reasons; but we
have been a2ble to secure, thanks to Superintendent Max-
well, an advance extract from the New York Blue Buok not
yetissued. The figures for 1887 which we use hereafter
are copied from it.

What is to become of a Saciety in which the death losses
increase nearly five times as fast as the assurancesin force
do? How long can it last?  Yet that itis just the position
of the Mutual Reserve Fund, as the fellowing official figures

show:
Year, Risks in force. Death claims paid.
1882 cices vevenes  £35.0090,750 34,250
1883 eueeeceneee.  $3.328 300 301,425
Per cent. of increase. ..., 79.9 p.c. 7500 n.c.
I1884.iciiee cneeee. S8 32,000 8479900
Per cent. of increase. ...... 35.Sp.c. 59-2. p.c.
1885 aeenennnn. .- $133,555,500 $838.673
Per cent. of increase. foeeee 44.3 pc. 74-7 p.c-
1885.cccee ... S130,173,250 S1.149,130
Per cent. of increase. coovee 21.7 p.c. 370 pe.
1887 ccuuee caenee. S156.353,100 £1,378,681
Ter cent. of increase. cevaae 4.23 P 1998 pe.
Incrcase from 1882 to 1885, 4% times 40 times

Taus last year the claims increased nearly five times as
fast as the assurances in furce, while during the five yearsas
a whole, they increased acarly ten umes as fast !

How long can this last?  How long witlit be before old
Death catches up?

In addition to this the outstanding unpaid claims have
increased during the year fiom $3735,700 10 $439.093 & or
cqual to about onc-thurd of afl the clauns paid duning the year.
How many will be scaled down like the list we published a
shorttime agon?

The following table shows the uct cost of carryving each
$1,000 in each year, for death losses alore, the adnussion
and other fres and annual ducs for expenses being entirely
cxtra.

NET COST OF INSURANCE IN THE MUTUAL RESERVE FUND.
Arverape amount Dreath clams Nt cost of cash

Yar  atnisk during year.  paid donng year.  §1,000 Assarance. |
W82..eee $ 21,135,000 $ 33.2350 $1.6:
NS3eeccane  49.239,025 391,333 6.12
IS ceieee T44390,230 479970 633
IS ceeeens 105402750 835,675 S.03
1886, .oooe 936,363,375 1,139,140 S.30
1887 aneaes 233.304.675 1,335.65t 9.03
Increasc in —_—

sraans $132,229.675 $1:334,431 $743

In addition to the abave there are unpaid claims amount-
ingto §439,694, which means another $2.87 on the average
amount at risk in 1887, and if added 10 the assessment for

clims paid in that year would increase the total from §9.05

to $11.92 per $1,000.

Who will now say that the death rate does not increase?
How long will it be before it becomes too heavy to be
bume?  And when it gets that far the end is not distant.

We have frequently predicted that the course of the

R —

: final collapse takes place.
. aperatives, and the preceding figures show just how far the

Mutual Reserve Fund would be the same as that of other
co aperatives ; that it would progress rapidly at fir t; gradu-
ally become almost stationary, and then descend with ever
increasing speed until the final ¢. 'sh comes. The best
illustration we can think of is that of a rocket fired into the
air.  Its upward speed at first is great, but as surely as the
law of gravitation will pull it down to the earth, so surely will
the Jaw of mortaiity pull down the co-operative.  And in the
case of the Mutual Reserve Fund there are indications that
it has already almost reached the end of its upward course,
and that the tuming point will soon be reached. Look

at the following figures:

Gain over pre- Per ceut. of

Year.  Assurancesin force.  vious year, Increasc.
1882 $ 35,190,750 ceescevnses ceescene
1883 3.328.500 £28,137,7350 799 pe.
1884 85.452,0m0 22,123,500 35.8 pc.
1835 125.353.390 37.901.5%0 44-3 pe.
1880 130,173,250 20.521.730 217 pe
1887 150,554,100 6,375,850 4.2 p.c.

Docs this look as though the turning point was far off?

If the members are not losing faith in the concern, or
finding the assessments 100 heavy, we do not know how to
explain the fact thdt the cancellations during 1887 were
nearly one third of the amount in force at the begiu-
ning of the year (828,944,250 out of 3150,175,250), while
in 1883, four years before, they were less than one-tenth,
The policies issued during 1887 fell off also 821,730,095
compared with 1886,  Verily, this is growth like the cow's
til,—downwards.

The serious result of all this is that as those members,who
have in course of ume become diseasea ar fallen into bad
health, will not allow their certificates to lagse, but will hang
on at all hazards, while those who dro}. out on the other
hand are first-class Jives, the society is coming gradually
weighted down with a large number of bad lives, and the
assessments must become correspondingly hieavy.  Inaddi-
tion tothistheavenge age of the members and the correspond-
ing monality among them is steadily wncreasing; and as no
proper provision is made for increasing asscssments, the
new members have to pay mare to cover this monality
among the older ones.  New members then cannot be casily
sceured,as they will prefer a regular life company or a newiy
established co-operative where the assessments are yet low,
‘The death mte gets heavier, the lapses among the good

* lives become sull more numercus, and very little new

hlood can be introduced,  This process keeps on until the
Such is the usual history of co-

Mutual Reserve Fund has already got on the road. It is
for the healthy members to judze whether they or the
Sucicty are likely to live the longer.

The position ard future statc of the Society are of course
of such overshadowing importance, that we do not care at
present to refer to the details of 1ts management, but there
1s one such #tem that 1s hardly fuir to pass by. There is
a fixed admission fee and annual due payable by all the
members, and they are assured by theagents of the society
and by the voluminous literature they circulate that s is
all they can possibly be called on to contribute towards cx-
penses.  Butwhatarethe facis?  TheSocicty yearly spends
in expenses much more than the total fees and dues paid ta
it for this purpose, as the following table will show:
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‘Total admission

‘T'otal paid
fees and annual dues,

Eapenses in excess
for eapenses.

Year of all fees and dues.

1883. .. ... $233,127.16 $236,251.23 £3,124.07
1883....... 279,098.8 300,305.88 21,205.50
1885 cevees . 367,103.37 410,504.22 49,600.83
1886.......°288,395.19 1353,072.82 63,077.63
1887 cevee 413, 19995 #347,287.01 134,087.90

Who pays for this $13.4,087.96? It is apparently added
to the amount required for death claims as previously men-
tioned, and is included in the mortuary assessments ! And it
will be noticed that this item shows an cven more won-
derful power of growth than the death claims themselves
for last yearit more than doubled the figures of 1886! With
such help from the officers, how long will it take old Death
to catch up to the Society and claim it as his own?

* By the new gules of the departinent, Agents” and Medical Eaam.
iners' fees are omitted from both income and disbursements, unless
paid to the Home Otiice.

ACTUARY HARVEY, COMPTROLLER REINMUND,

PRESIDENT HARPER, AND THE MUTUAL RESERVE FUND.

‘To the Editor of the Weckly Underioriter:

Sir:—For aspecimen of pure, hard, yellow-brenze check,
observe a paragraphin the report of the Hon. Henry J.
Reinmund, comptrolicr of the Mutual Reserve Yund Life
Association, E.B. Harper, Esq., president, made at the
annual mceeting of the policy-holders held in New York,
January 23, 1S8S.

Hesays : “Through the wisdom and forethought of our pres-
ident, an item has been added to the lability of the associa-
tion for 1887, that has never bLefore in the annual statements
made to you been considered or included. 1 refer to the
item of §383,002 as net present value of all policies or
centificates in force December 31st, 1887, computed as
renewable term insurance for sixty days upon Actuaries’
table of mortality, with interest at four per cent. No postmor-
tem natural premium association in existence except this
association has ever included such a technical Hability.”

So far from being “wisdom and forethought ™ in Mr. Harper,
it is an unwise afterthought that bas put this item of reserve
into liabilitics. * Afterthought ”” as well as cheek, beeause he

has followed my judgment of the matter determined Jung -

ago. \When the Assuciation applicd for admission to Mis-
souri, Mr. Harper wasnotified that the reserve for temporary

nsurance or cost of insuring the amount at risk for the sixty
days intervening between assessment dates would be char- ¢

ged up.  This rule has been applicd every year, against the

specific and vigorous_kick by Mr. Harper, who has each

time accompanicd his protest with 1 written dedaration
that inasmuch as * the present value ¢ future mortuary pre
miums always equals th~ present value of futnre tabular
niortality, the New York State Insurance Department has
decided that the Assaciation is not liable for a net premium
reserve upon its certificates.”  In the face of this prows,
there must be some teason not apparent on the face of the

annual statament for 188748, for the adoptien of this after- |

thnught.

The idea is also an ““unwise ™ one for the Association.
If Mr. Harper and his comptroller, and board of trustecs
once admit the necessity of a net premium reserve for any
purpose, they may bave some difliculty to explain why it is
so in their casc, and a sort of uscless extravagance in the
casc of old line companics—Ileastwise after the amount of
liarp (cr) ing which has been done by the M. R. F. 1. A.
in the past. By the way is that company, what Mr. Rcin-
mund callsit, “apost mortem natural premium association ?
If so, why do the charter and centificates call for mortuary
premiums in advance?

Yours very truly, Ave. Fo Harvey,
St. Louis, March jist, 18S8S.

, 1 of alfairs, and from date said company and its agents will

THE MUTUAL RESERVE FUND IN COLORADO.

ITS LICENSE WILL NOT BE RENEWED IN THAT ST\TE

The following unotice has beea issued by Darwin P.
Kingsley, Esq., Superintendent of the Colorado Insurance
Department: “ Notice is hereby given to the people of the
State of Colorado that the certificate of authority  last
isstied to ‘I'he Mutual Reserve Fund Life Association of
New York (L. B. Harper, president) expired on February
a8th, A. 1., 1888, and that al licenses issued by this depart-
ment 1o agents terminated on the same date.

“Ncither the general certificate to the comjany nor the
licenses to agents will be renewed in he present condition

t
. solicit business in Colorado in violation, of law.
P« Notice is h :reby given to allagents of Laid company that
| they do no business while unlicensed. . ..
i “Notice is hereby given to said company, in addition to
[ the notice sert direct to the home office, that it ceitse
! operating in the State of Colorado.
“ The reason of this action is that the Insurance Depart-

ment recently asked to make an examination of the affairs
| of said company, having grave doubts asto certain methods
j emplayed in the management of said corporation, and the
. request was denied, except on terms repugnant to the law
and impossible in insurance supervision.

“\Witness my hand and seal of the Insurance Department
of Colorado this 1gth day of March, & 7, 1888,

Darwix P. KINGSLEY,
Superintendent of Insurance.
DENVER, Cot., March 19, 1888,

THE REBATE EVIL

‘The Michigan Life Undenwriters’ Association has adopt
cd the following text of a bill to be presented to the next
legislature of that State.  Its object, as will be clearly seen,
is to eradicate the rebate evil:

 No life insurance company doing business in Michigan
shall make or penmit any - distinction or  discrimination in
favor of mdividuals between insurants of the same class, and
cqual expectation of life in the amount or payments of
premiums or rates charged for policies of life or endowment
insuranice, or in the dividends or other benefits payable
. thereen, or in any other of the terms and conditions of the
: contracts 1t makes ; nor shall any such company or any

, agent thereof, make any contract of insurance, or agrecment
" as to such contmct, otherwise than as plainly expresed in
: the policy issued thereon ; nor shall any such company or
; agent pay, or allow, or offer to pay, orallow, as inducement
_ 1o msurance, any rebate of premium payableon the policy,

or any special favor or ahvantage in the dividends or other

benehit to acerue thercon, or any valuable consideration or in-
- ducement whatever not specified in the policy contract
, for insurance. Any life insurance company or agent of
! any life insurance company doing business in Michigan,
1 who violates the provisions of the preceding scction, shall
be punished by a fine of not less than $100 for the first
offense, and not less than $200 for the sccond or any
subscquent  offense.”"—United States Revicr,

EXPELLED FOR ALLOWING A REBATE.

At amecting of the Life Undenvriters’ Association of the
Districtof Columbia, held on the 28th Feb., Mr. H. A, Hall
the Washington manager of the Equitable Life Assurance
Socicty, and President of the Assoctation, was by a unan;.
mous vote expelled from the Association, for having violated
its bylaws regarding the giving of rebates to the insureg,
Mr. R. K. Conlle, of the Mutual Life, was clected to suc
cced Mr. Hall as president; and Mr. J. S, Jordon, of the
Phoenix  Mutual Life, was clected first  vice-president
in place of Mr. Coalle.—The United States Review.

£ o® et mt e ..
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THE HOMANS’ PLAN.
AND
THE FEDERAL LIFE ASSURANCE COMPANY.
The annual report of this Company is again before us,
and the progress may be seen from the following summary :

Ttems. 1886. 1887,

Premium Income .o vieennionin, 869,651 S137.073 + $67,392
laterest and 16MS oeage sonennnn. 3,966 4,321 + 033
Total Icome, icae vanens sanses 73,545 141,593 + 68036
Expenses.cuce seviesvonsoncens 20,971 43,088 4 13017
Death claims paide... veeeescers 10,500 30,000 + 19,500
Total disbursements.eseenianeess 39,618 138,265 + 50.647
ASStlSaeiienuiisareiicinnaaes 108,905 133810+ 23003
Liabilitics to policy-holders. .. ... 57698 66899 +  ¢,201

“  including eapital stock.. 137,190 146,511 + g, 321
Impairment of capital or deficiency. 25,285 12,700 — 13,58,
Policies isstted vevere venerenns o 3,258,000 4,226,000 + 968,000
Policics i forceovias vavansvees 5,241,677 8,392,537 + 3,130,560

ILwill be noticed at once that there has been a large
growth during the past year, alimost all of the items,both good
and bad having increased considerably. ‘I'he exact nature
of the progress Leing made is as follows :

Increase in amoum at Tisk.evees seveeanaen Go.t per cent.
Increasc in death claims.eas coiiiiieiaeens 1857
‘N CXPENKCS aeecs cernreaainaaass 4306 K

The grip which death is gradually getting upon the Com-
pany is shown by the death claims having increased more
than three times as rapidly as the assurances in force.

But this is by no means the worst feature.  The Federal
has not included in its liabilitics the amount which it owes
its members for the “ Guaranty Fund.” We have repeatedly
drawn attention 10 tlus matter,and have called on the Com-
pany tosurnish the necessary information upon this point,
towaich however, it has failed to respond. We estimate the
amount to beas follows :—

Ve, Total premium  Of which the et Guaranty Fund Ixing

Incame. wonuary promiums - ofie quaster of mor-
were luary premums,

188300000 858,396 $5.000 St2s0

1888 cannee 20,914 10,%00 2,500

1885 000ee 434,368 20,000 5,900

1886, ..... 69,651 40,000 - 10,000

887,000 137,073 $0,000 20,000
$310,732 $155,000 §38750

The above is admittedly 2 rough estimate, but we think
not in the least too large (f large cnough), especially as the
accnmulated interest has not been added.  In any case the
Federal Life is itsclf responsible for any crrors, for its ofii-
cers will not give the exact information, which is known to
them alone.
. That this “Guaranty Fund” is a Habiliy is perfectly

clear, for the Company binds itself absolutely to return the
! amount with “accumulated interest,” at the end of ten
| years, dividing it among those who have kept their policics
in force during that time.  There is but one contingency in
which it can be touclied by the Company, and that is if the
mortality be excessive. It cannot be used for expenses or
any other purpose whatever. It occupics almost precisely
the sare position as a deposit in a bank which cannct
be dewwn for ter years.  Would bank  directors be justified
in saying that such a deposit is not a liability because they
willnot have to repay it for ten years?  How casy it would
be to swell up surpluses in this way! And the two cases
are paralicl,

e ———————— -

On the above basis the position of the Federal would be
about as follows :— :

ASSETS.

Tnvestments and cslle e e cveicetsionesecans sensneracs 310,629

Office FUMtUIC. e o viver cenene vonvos sanans 91,232

SUPEnSe ACCHUNL 4 oase covste cosore amvose oo 108

Advances 1o AgENtS ceviti-coiece srtacs sanans 7.942

Agents Ledger balances.cooee coiieccienes 1,01t

Uncollected and deferred premitms.. oo veeees 10,593

Accrued Ierest coises corisanson sacncncress 1,010

Balls 10CtivabIC et veee cote voos savcrsnsensanns 935 23,181
Tolal AsSElecee cevsneases rrvans vosnee $133.810

Liavisinies,

Ordinary Reserve on policies.oes coceeerevase $66,89¢

Guarmanty Fund.eeeee socese sovvascecssoases 35,730 *.5:649
Surplus to policyholders.vee coveverenaes $28,161

Capital stock paideup..oc ceveee caoere seeanns 79,612
Tpairment e iee ceaesesercassoccccons J351,451

As regards policyholders there is a surplus ; but, although
the Federal's officers claim that the “ Guaranty Fund ™ is
not a liability, we do not think they will say that any part
of it can be applied to paying expenses or making goed the
impairment of capital.  So far as the stockiolders at least
are concerned, this impaitment would exist, for 2¢p can
never draw one cent of the Guaranty Fund if the promises to
the policyholders are carried out.  The Federal should in-
clude this as a liability in the same way as the Dominion
Safety Fund includes its ““safety fund” as aliability. They
are precisely similar in nature,and the Insurance Department
should insist upon both being treated alike.

PLAGIARISTIC AGENTS.

Many people scem to think that while the product of a
man’s hands belongs 10 himself alonc the product of his
brain is the common property of mankind.  Persons who
would scorn to steal a pin, yet think it no robbery to take a
man’s best thoughts, which are pethaps the result of weeks
of careful preparation, and copy them off as their own,
cither verbatim o1 with few alterations.  We draw atten-
tion to this now, because we have from time 1o time noticed
that various life agents have reprinted and issued in circular
for m articles taken from the pages of the INSURANCE AxD
Finance CHRONILLE, in 50me ascs not even giving uscred t
for them.  We hope that by thus drawing attention to the
ratter the practice will-be stopped, for it is a most repre-
hensible one.  These articles cost time and labor and are
ours; and if copies are desired, we are the ones who should
furnish them.

But we have been naively asked, if I buy a copy of the
Curoxict.g, do I not buy all the articles in it? By no
means.  You have bought that individual copy but not the
right to reproduce other copies.  If you buy atelephone you
donot by this fact obtain the right to manufacture as
many other telephones as you wish.  You have the right to
use that oncand that is all.  The same is true in literature.
“T'he Taborer is worthy of his Lite, even if he be an inswranze
journalist.

In what we have said above we have in mind the copying
of leading articles. We never object to the reproducing of
other items, if credit be duly given to the CuroNIcLE for

them,
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London Lriter

(Frem onr owen Correspondent.)

Conversion of the 3 per cents, ; New stock at a premium ; Money plenty ;
Seeking other investments ; Effect upon the Insurance Offices; Another
big Cunal ; Railroads in bad odor umong Skippers; London Produce
Clearing lHouse.

Editor of the ChuroxicLE,

Dear Ssr.—~The great financial event of the month hereis
the proposed conversion of the 3 per cents.  Mr. Goschen, the
Chancellor of the Exchequer, is a man of the highest finan-
cial ability, and he has been looking out for a chance of cut-
ting down the interest on ourdebt.  The state of the money
market here has shown clearly for some time past that the
opportunity had arrived, and he has now seized it. ‘The sa-
cred 3 per cents. are sacred no longer and the poor ma.. who
has capital to invest is to get less than ever for it. And to add
insult 10 his injury, the great majority of pevple are rejoicing
thereat; a fact which makes me conclude that the great
majority must be poor men who have not got any capital
toinvest. The poor capitalist is to be let down by stages.
He wili get 237 percent. for a few years, and after that must
be content with two and a half.

NEW S8TOCK AT A PREMIUN,

The new stock is already quoted at a premium, so there is
no hope forthe capitalist 1f he should be recalcitram;—if he
pemsists he will be perempiorily paid off in gold and told to
reinvest itas best hie can.  Miscrable capitalists, how they
must envy their impecunious brethern! ‘The holders of
consols have to submit to an additional aggravation, for the
wily Goschen gives the broker 1s. 6d. per cent. on the trans-
fer of consolsinte the new stock,and they have. therefore, a
pecuniary inducement to urge their clients to transfer at once.
A bonus of 3 shillingsis given to those holders of consuls
who transfer at once, as they have the right to stand out for
a year, being entitled totwelve months’ notice, but with
the new stock at a premium, they have little inducement to
postpone the transfer, and the conversion will probably be
completed rapidly. The interest in the new stock will be
Ppaid quarterly, which will be a great convenience to nearly all
except the largest holders.

MONEY PLENTY; SEEKING OTHER INVESTMENT.

‘The immediate result of the change is to set free a con-
siderable quantity of money now i .vested in the 3 per cents.
People who don’t like the reduction in interest are trying
to change from the threes to something sound and good and
which will pay 3 per cent. and continue to do so.

EFFECT UPON THE INSURANCE OFFICES.

A general hardening in the value of all first-class securitics
is therefore resulting, and the insurance office managers are
zetting more perplexed than ever.  The annual reports of
the companics are coming out fast, and they show that the
funds arc carning about 4 to 43 per cent. all round; but it
is evident that this cannot last unless the **stream ol ten-
dency™ in matters financial, slackens its speed or changes its
course.

ANOTHER BIG CANAL.

The word “stream " reminds me that there is a scheme
in the air for another big canal. “This timel hear it
is Bimmingham which mecans to be a port.  If this
sort of thing continues we shall have Old England cut up
into islands, and ships sailing through it in ail ditections.
There scems to be a kiud of ebb and flow in all things ;
not so long ago people were saying tha the day of: canals
was gone by, that railways would in future be the univer-
sal carriers, and that the barge and the fly-boat would soon
be extinct.  Indeed,the idea of pumping out the canals and
turning them into railroads was seriously discussed, and I

believe, in one instance at least, acted upon, Now therail-
ways are getting into bad odor, and although our canals have
long since done that in a literal and olfactory sense,their vatue
appears to be more appreciated. When the goods are heavy
and bulky, and time iz not much of an object, the canal
is a very cheap carrier, and inhose cases, where the canal
can cary sea-going vessels, and thus avoid the great expense
of timeand money incurred in unloading, the saving is
very considerable,
RAILWAYS IN BAD ODOR AMONG SHIPPERS.

1 have said that the railways are getting disliked, and
there is a scrious quarrel between some of the railway boards
and their English customers. It scems to pay the railways
to attract the foreign transit of goods by charging very low
rates for these, and on the other hand they don’t appear to see
their way to allow the same low scale of rates to apply to
the trausit of English goods from place to place inland.
"t naturally seems hard to an English manufacturer to find
that he has to pay more to the railway for carrying his
goods a hundred miles than his foreign rival pays to the
same railway company for carrying Similar goods perhaps
twice as far. So a Wil is being brought inte the House of
Lordste put an end, if possible, 1o this apparent injustice.
I say apparent, for 1 believe that the railway companics
have a great deal to say for themselves, and the matter seems
to mc to be very much mixed. I novice that a reduction
of rates in the carriage of sugar from London to Manchester
has been made, and perhaps this is in deference to the
feeling which the Bill represents. As your “:lk are interest-
ed in keeping the through rates down, 1 mention these
portents.

LONDON PRODUCE CLEARING HOUSE.

A nice new scheme has been started licre called the
London Produce Clearing Hause. Man has been described
as a betting animal, and we may describe civilized man as
an animal given to betting, but liking to persuade his friends
and half-persuade humsel( that he, when bening, is engaged
in business. Betting upon a horse or a yacht race is gamb-
ling ; betting upon the price of Grand Trunk is “ opzrating ;”
but betting upon the price of cotton, cofice or carraway sced
has such a respectable, business-Jike air about it, that the
average man can and will persiade himself that his transac-
tions n the London Produce Clearing House are strictly
legitimate business. So the world wags, and the universal
weakness of mankind shows itself in various ways, but itis
the same old weakness. 1 used tothink that in my own
noble profession I, at least, was fres from suspicion of this
sort of thing; but one day I was told by a clergyman
that life assurance was a wicked gambling with Providence.
Since that day I have always declined to say what 1 consid-
cred to Le legitimate business.

TAMESIS.

JOHN MORISON, ESQ., GOVERNOR.

A good deal has been said recently by some of our con-
temporaric ., notably the Spectator,the INSURANCE AND Fiy-
Axck CurovicL, the /uvestigator and Rough Notes rcha
e to John Monson, Esq., Governor, his company, the Bri-
ush America, of Toromo.  While we must disclaim any devre
or inteation to juin cither the ranks of his able opponents
or his energetic defenders, we cannot forego the auspicious
opportunity afforded by the interesting discussion of express-
ing an opinion. It is this: That 1t is barely passible that
any underwriter of intelligence or prominence can be found,
cither in the Dominion of Canada or these United States,
who will say that John Morison, Esq., governor, ever was,
isor can be made capable of managing successfully the busi-
ness of a great insurauce corporation.  He lacks breadth of
mind, knowledge of underwriting, and horse sense. Heiis
however a very good feliow, and there are no doubt some
branches of business suited to his mental calibre, at which
he could succeed handsomely.— Vindicator, New Orleans
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CANADIAN FIRE UNDERWRITERS' ASSOCIATION Gusoline stoves.—7This subject the meeting fully digested,

ANNUAL MEETING AT TORONTO.

‘Fhe fifth annual meeting of the Canadian Fire Under-
writers’ Association was duly held in the Association Rooms,
‘T'oronta, on the 2oth, 21st and 22nd March. The President,
Mr. J. J. Kenny, Managing Director of the Western Co.,
being in the chair,

‘The following companies were represented :

MONTREAL. ToronTo.
G.F.C. Smith, L. & L. &G.  J. J. Kenny, Western,
William Tatley, Royal. S. (.. Duncan-Clark, Lancashire.
Thomas Davidson, North British. T, R. Weod, Atna,
R Rl e L
Jas. lackie, H. M. Blackbum, City ¢f Londun,
V. B, Evans, Commercial Union. E.P. Pcarson, Connecticut.
E. A. Lilly, Guardian, W Henderson, Hartford.
A. Dean, Fire Insurance Ass’n,  W. A, Sims, Lond, and Lanc.
C. D. Barton, Glasgow & Lond. A, Dixon, Norwich Union.
A. B. Gwilt, London. F. Rogers, Phomix, Loudon,
11. J. Mudge, Queen. Gec J. Pyke, Quebec.
¥. W. Evans, /Etna, P. 11, Sims, Mercantile,
V. Kavanagh, Connecticut. J- AL Hughes, Waterloo Mut.
G. H. McHenry, Royal Canadian.
Genald E. Hart, Citizens.

At the outset the Chairman stated that they had a light
Agenda to discuss ;one unusuatly light, which went to sliow
that the machinery ofthe Association was in workingshape,
and their past labors had given them an organization well
cquipped for its duties, requiring only incidental and occa-
sional amendment or alieration to keep in good order.
‘I'he feeliny was that enough legislation had been enacted,
and for the future only such changes, either in rates or rul-
ings, should be made as could be shown to be absolutely
necessary. He also referred with pleasure to the growing
appreciation by owners of special hazards, of the system of
sc.iedule rating, which secured 1o the assured an acknowledg-
ment by reduction of rate for each and every improvenient
made in his rick according to a fixed scale.

The reports of the several committees were listened to
with mterest. That of the schedule rating committee
(Montreal Branch) especially showing the good work done
by impressing on mill owners the necessity for cleanliness of |
premises and machinery for lack of which so many fires are
induced. Special stress has been laid on the necessity and
value of so simple, inexpensive and rcady a precaution as
casks aud pails of water.

The Electric Light Committec’s report was freely dis-
cussed. The recommendation to sccure a better and period-
ical system of inspection of these lights was approved. ‘Fhe
feeling was that where the appliances are not in first-class
order, they are an extra source of danger, but when proper-
Iv inspected and regulated they reduce the risk of fire from
lighting of buildings as against oil or gas.

Reports were received as to the observance of tariff rates,
which, while generally and loyally adhered to, still left room
for a nearer approach to perfection in this direction. Certamn !
spots where tariff privileges werc not properly appreciated
will be duly visited by a deputation to remedy any errors, ctc.

A resolution to frame a tariff for farm and other 3 vears |
risks, cast of countics Simcoe and York, was unanimously ,‘
approved on certain conditions.  Whether this will be car-
ricd out this year or not is uncertain,

e —— —— e v ——

with the resalt that as an Association they refuse to recog-
nize the use of gasoline or vapor stoves, the more as their
use vitiates insurance in Ontasio, under the Statutory Con-
ditions,  Still, i€ individual companies desire, they are made
free to takesuch hazards on collecting double rates and giv-
ing the form of permit provided by the Association.

Tncendiarism—A\ commitiee was appointed *o collect in-
formation and report at a subsequent meeting as to provid-
ing some machinery to secure arrest and conviction of
incendiaries.

The Mortgage Cluuse (a subject scemingly brought up

! for reconsideration atevery meeting,) was again to the front.

Result, some slight modification was madein the usual form,

‘The President, J. J. Kenny, The Vice-Presidents, W.
Tatley and S. C. vuncan-Clark, were re-elected for the en-
suing year, with Robert McLean, Secretary.  Itis pleasing
to note that a member, Mr. ‘Tatley, we Lelieve, moved that
in rccognition of his arduous duties faithfully performed
during impaired health, the Sccretary, Mr. McLean, be
granted a fortnight’s holiday and rest. Carried unanimously.

After the usual congratulatory formulas, the meeting ad-
journed, and was considered one of the most harmonious

yet held. Next meeting (semi-annual) will be held in

Montreal.

A QUESTION AND ITS ANSWER.
AN ADJUSTMENT QUERY.

The following question and answer thereto appear in the
March issue of & prominent insuranze joumal of New York
city ; and as the subject is handled in such aluninous man-
uner, we cannot refrain from placing 1t before our readers
that they may derive as much information from the answer
to the query as A. C. London, Ont., the querist, must have
done when he read it.

“ A QUESTION FOR ADJUSTMENT.”
Tothe Editer of ® * #

Will you kindly give reliable rul'ng regarding the following 2

A insures on “stock of leather.”

B insures on “ stock of leather and findings.”

A fire occurs damagiug * leather” say $t,000, and ¢ leather laces”
$1,000. Should both companies contribute cqually on the loss or do

the ¢* laces ¥ come under the heading of ¢ findings?”
Loxbox, Ont, Feb, 25, 1888, A.C

“[This ts a finc point.  Weassume that the lacings were
entirely of leather, without metal tips or having any other
material attached to them ; in fact, leather cut in steips.  If
we are correct in this assumption then we hold that they
were leather, and both companies should contribute. If,
however, the lacings were manufactured, by metal tips or
anything not leather astached to them, they have ceased to
be ** leather."—Ep.—] "

Thislucid cditorial solution of this “fine point” could
not have been other than edifying to A. C., who asks, “if
leather laces " are not leather, **do they come under the
heading ¢ tindings.’? " and is told in reply that if they are
nothing but leather, they were leather; so far evidently cor-
rect, strange as it may appear, * but if,” and here comes the
“fine point," “they have ‘metal tips,’ they cease to be
leather " and then comes a f{ull stop, thus failing cither to
say what the laces were in the contingency mamed, or
whether they were or were not * findings,” as A, C, asks.

Now, while we fully concur with our esteemed contem-
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porary in the assertion that “Jeather laces™ are © lcather,
we must differ with him, however, upon the ¢ fine point”
that the mere putting on of *metal tips,"” tcok them out of
the category of “leather,” which contributed the principal
material of which they were made ; and instead of relying up-
on a simple épse dix it we cite the following judicial authority
in support of our opinion. In thecase we cite, the question
arose upon a ‘* human hair stock, raw, wrought and in pro-
cess.” The stock consisted of hair-cha’us bracelets and other
fancy articles of hair trimmed with gol 1, etc.  ‘T'he question
was : did gold-trimmed hair-goods cume under the designa-
tion “ wrought”? “The decision of the court was: The class
of goods referred to was known in the trade as *“ hair-goods,”
hair being the chief component part of the completed arti-
cle. The metal trimmings being mere accessories, hence the
insurance would certainly cover the “wrought” article,
“ wrought ” meaning *‘ completed ” (20 Barb. N. Y. &35;
57. Penn States 74).

“This decision was made upon the broad principle of legal
construction of the insurance contract, that any word or ex-
pression so used will ordinarily, be liberally ‘construed
as including whatever may be necessary to fill up the fullest
and most perfect meaning ; so we have only to strike out the
words “hair-goods” and insert in their stead the words
*leather-laces ”* with tips, and we have the question fully
answered as to whether they were leather, or  findings,” or
something clse.

The techuical definition of the word “findings” is the
plant, that is, tools and materials of a shoemaker’s kit or
bench, such as bristles, thread, wax (but not leather), pin-
cers, hammer, lap-stone, ctc.  Hence, under this definition
leather laces could not be * findings.

We further take the liberty of filling in another hiatus left
by our contemporary, by saying that in the adjustment of
the loss Company I3 would first pay the loss on “findings "
which it alone covers, and in its balance if any be left, con-
tribute with Company A. inits full amount on leather.

Our worthy confrére will please pardon us for thus
¢ poaching upon his preserves,” as it were ; but the occasion
afforded for ¢ pointing a moral ” if not *‘adorning a tale”
was soopportune, thatwe could not but avail ourselves of it.

— —

WARRANTY CLAUSE
IN THE FIRE INSURANCE POLICY.

An important decision was recently given in the Civil
District Court, in the city of New Orleans, involving the point
of incorrect if not fraudulent answer to a question in the
customary application blank as to whether there had ever
been a fire upon the premises.  The facts in the case (Ragus
@. Crescent Insurance Corspany) are briefly as follows:

A Mrs. Defee took out a policy in the Crescent Insurance
Company, based upon an application, made a part of the
policy and a warranty, in whichin answer to the usual ques-
tion she replied that she ‘never had previously suffered a
loss by fire upon the premises upon which insurance was
asked for. The property was sold to one Ragus, the trans-
fer being duly consented to by the company, and subse-
quently bumed. The company defended upon the ground
of fraud in the application wherein Mrs, Defee, the original
insured under the policy, had denied ever having suffered

os s by fire on the property, whereas there had been a loss
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thcrc.on by fire, and shc h'ul received payment therefor fronr
the insurers at the time,

The Court gave judgment for the defendant company, de-
claring the policy void aé initio, for breach of warranty as
to previous loss by fire, but rescrved the right to plaintiff
to recover the amounts of premium paid upon the insurance.

This is a concession to the insured not warranted by the
common law practice, under which where fraud is proved as
against the insured in procuring the insurance, though the
policy be void, the premium can be retained ; and on the
other hand, if there be fraudulent concealment upon the
part of underwriter, the policy can be held void, and the pre-
mium paid thereon can be recovered.

BRITISHBRANCH OFFICESIN THE US.
FUNDS RECEIVED FROM AND RETURNED TO
THE HOME OFFICES IN 1887.

We take the following figures from the New York Insur-
ance Report for 1888, showing receipts and retarn of money
from and to the Head Offices, and the profits or losses on
Premium Receipts.

':n]rplus orldeﬁcilos.l‘rcm
. ncomne to expenditires,
Names of Companies. {r}f)fff;};‘:,c B:‘,‘}L':I“‘c‘ —_— !
Office. Oftice, Excess, | Deficit.
Brit .America, Toronto}........ o $16,406 |eaeeneoa| $17,34
City ofLondon ceene $,,679 38,§3Z
Commercial Union... | .veeas aanr- 206,616 | $280,096 |........
Fire Ins. Association. . 65,000 O 78,790
GUaTdidn ..o voe coraceelecarennaes 18, ooo 16,744 |- -v. ... .
Imperial ... .... R FETPT PO 76,035 8,328 |eeven.n.
Lancashire ccovcovae. ,711 40,607 Joeoiiennns $6,335
Lion ..oiiiananaaa, ceseaecene 33,241 22,5712 |.ieueann
Liv. & Lond.& Glolk...... ... 203,918 233,053 Jeceveee
hondon & Lancashire] ...... R . 52,191 J......e.
London Assurance....l.ciaeeoees 21,383 Voeerineenn 3,073
North Brit. & Mere....... N BT TETPNR 123,333 ........
Northern covecececess 75,775 193,510 69,298 |...e.enn
Norwich Unioniiecase]eneeianacevens caees 88,970 [oevanans
PhaniXeo e ceeeioeeafeneevones . 98,844 cenceneses] 43,349
Queenaoeaa. . ceesane 2,400 100,093 75810 feeueeoas
Royal.coiesvaininens 118,040 | 357,090 127,779 |- -ve -t
Scottish Union & Na-
tional . ..e..... slevesacnaes
Sun Fire,.... v eveess] 250,400
Western, Toronto.eeeeteeeiaaneael,
Totals coeeeeeeee) $589,016
Surplus returned.ccoofeeevenans

STATISTICS OF FIRE LOSSES.
From the very valuable table of fire losses in the United
States, L, classes of trades and occupations, as given by the
Chronicle, V. ¥., in scveral of its recent issues, and cover
ing the period of three years ending with the close of 1886,
we get the following interesting information, viz.:

No. of Class of Property  Insutance
Fircs. Property. Loss. Loss.
54  Soap and Candle Factories..........$ 927,715 $ 569,072
131 TANNCTIES v evee soenreesnans e 0eeees 2,428,050  1,444,65¢
137 Theatres and Opera Houses voeeovevt 2793754 1,285,524
386 Vesselsat Wharves and on Rivers... 5,384,814  2,867,35:
75 Wharves.coeee ceveescansasvanees. 568,810 193,153
93  Wood Tumning and Carving......... 543,205 316,741
617 Boot and Shoe Stores..vves coves. .. 1,768,380 1,245,035
155 Boot and Shoe Materials; Factories.. 1,963,627 1,331,240
573  Retail Clothing Stores..vceveeeees 3,670,920 2,825,537
69 Slaughter HouseS.ovqescenevasanss 282,388 163,503

According to the Clhronicle's figures, the prevailing
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cause or loss ameng the several classes seems to be incen-
diarism, while the several causes of fire that might be called
“onkerent” to the specially hazardous vlass are very few
indeed.  ‘Thus out of 131 tanncries burned the causes of
the fires as given do not exceed g thatcould be called énfier.
ent to tunnery risks, which are held by five underwrters as
inherently dangerous risks ; but g fires from inhicrent causes
in 131 risks would not make them more than extra hazar

dous, while on the other hand 44 risks of any class buning
in cach of those consecutive years, and consuming $809,350
of value each year, must be a very special hazard. Who
shall decide when figures contradict themselves in this
manner ?

REINSURANCL RESERVES.

In our issuc of November ulto, (p. 475) will be found an
article upon Re-insurance Reserves,treating the matter some-
what in detail.  Qur attention has been agamn called to the
subject by the fact that copies of a table of premium reserves,
based upon 50 per cent. of the unearned premiums prepared
at the oftice of the FiNanck CuronicLE, London, have been
circulated in Canada, to the detriment of some of the younger
fire oflices, by companies which should be able to secure
their ample share of business without resorting to this means
of procuring it.

‘The abject of this reserve is, as its name imports, that a
company shall be prepared with means on hand, at any
time, should it be necessary to return its uncarned premium
upon unexpired business, cither to the several insureds or
use the same for re-insurance in another oftice. Just what
would be requisite for cither of these purposes at any given
date, can be correctly ascertained only by an actual valua-
tion of cach existing policy, a work of time and labor, to
avoid the necessity for which, and at the sane time to ap-
pro imatesuch valuation for the purposes of the Compuanics”
“ Annual Report,” the Insurance Superintendents, n counci-
assembled, have fixed the figuies at g0 per cent. for all year-
ly policies or less, and pro-rata for all term policies, whicp,
is buta “ rule of thumb ”* to reach the desired result,cvidentiy
upon the principle that if the ratio be too great, 1t were
better so than too little ; and inasmuch as the office still
retains the seserve fundin its own possession, it would make
no difference in the sum of assefs actually on hand, although
it would gppear as a liability against the company, and re-
duce its surplus scemingly, to that extent.  And just here
1 is that the objection 10 such guess-work comes in.

"To the older and stronger ofices with heavy capitals and
large surpluses, itis a matter of indifference upon what basis
the department estimate is made, for most of them,
recognizing the fallacy of the Department rule, now guietly
make an «clugl valuation of their unexpired business to the
end that the wefual position of their companies may be
known to themselves, while using the Department forms for
their published anaual reports.

But where the smaller and younger « smpanies,—which
may be quite as amply able to meet all of their obligations as
are the larger oftices,—are concerned, this compulsory sct-
ting aside, as a liability, of 2 sum of its assets so far in
excess of its actual needs for the purpose of reinsuring its
bu:siness, as expericnce has demonstrated since the law,

A -

enacted many ycars ago, hasbeen in force, cannot but work
great injustice by presenting such oftices to the public wnh
assets seriously reduced. I not with capitals more or less
impanred, e ec ally where the bhusiness of the year may have
been prosperons and extended, and the unespied portion
thereof proportionately larger, o1 made to appear so, by this
“rule ofthumb,” when in fact such is net the case.

Insurance premimms must cover losses and expenses [
the business, and outof the remainder must come the means
for remsurance reserves, before profit can be estimated.
Hence the question arises whether in estimating this resene
allowance should not be made for the cost of sccunng the
business.

As facts speak more forcibly than estimates of contin-
gencies, we refer to the practice of a number of the larger
British offices in scuing aside one-third of the premium
receipts each year “for current risks,” another name for
insurance reserve ; and this amount seems to have been
foung ample {or a series of years,

G lian experience in the re insurance of retiing uflices
shews that an average ratio of about t'irty-tbree per cent,
has been sutticient for the purpose.  But we  fear that until
the law makes an actual valuation necessary, the companics
will be compelled to submit to the present * rule of toumb
of the Department.

AFRAID OF LLONG PRIMER.

In the Standard's report of proceedings before the Insur-
ance Committee of the Massachusetts Legislature, we find
the following:  *‘The committee reviewed the new assess-
ment law, as redralted by the Commissi ner from its ongine
al form, makiag two Acts, one for the Fraternal Socicties
and one for the Assessment Associations.,  “Fhe former met
with no opposition, but the section in the latter, which
requires that certificates, applications, constitutions, and
by-laws shall be printed in long primer, raised a little wind
from the direction of the Mutual Rescrve Fund, Major John
Hepper, general agent. The Major stated that he had
received a letter from Mr. Harper, the President of his
Association, in which the latter said that he wished this
sectivn left ont.  “I'he doughty Major cvidently considered
the mere statement of the royal wish sufficient to have nt
fulfilled, and must have been greatly smprised that the
ommitice did not mal.e humble obei ance to the mighty
genius in whose hands Hopper was but a wol.  But ey
did'nt.  Commissioner Merrill stated, Hopper wincing,
that this provision was made to prevent the co operatives
from defrauding their cenificate holders by Iluding their
most important piovisions under minute and unreadable
type. He said that the application before him (one of the
Mutual Reserve's, which Hopper had injudiciously passed
around)contaired seventy questions in two inches of space,
in type scarcely visible to the ordinary eye.  Hopper made
some fecble and unintelligible attempts to hold up his end
of the argumen, which were signal failures.  “I'he Commit-
tce are not favorable to the amendment. So much for
the far-reaching power of Harper'sarm in this section.”

Quite natural, is it not, that Harper should have wished this
section left out? * % ¥ and therefore the vital clauses of the
contract—those embodying relentless and sweeping forfer-
ture for any one of twenty-two different causes—are buried
in nonparetl. Harper is afraid of long primer! Afraid of the
plainness of the type in which this article is printed. Well
he may be, * * % T'a print the nearly nine thousand words of
this permit * * * in Jong primer will require 2 document
from twice to three times the bulk of the present one ; but,
so printed, the documeni will e legible. Being legible, it
may be read.  Being read, it will be incontinently rejected.
But, see here, what's the mauer with Insurance Commis-
sioner Merrill? A “conspirator,” is he not? Yes, un-
doubtedly, because he will not lend himself to Harper's
schemes,—Jnsurance, N. Y.
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ATLAS ASSURANCE COMPANY
OF ENGLAND,

‘T'his venerable institution, established A. D. 1808, to
transact life and fire business, and which for many years
past has been regarded as an “ Antique”, scems within a
year or two to have been suddenly rejuvenated under the
vigorous manipulation of its new management, evidently -
JSaitin all matters connected with life and fire operations of
the present day, fot its progress has been exceptional.

It has now a paid up capital of 720,000, and aggregate
assets, fite and life, $9,276,350. A few years ago an
Accident branch was added ; but this was closed up within
the past year, with a balance upon the credit side of the
ledger to the amount of some $4,9.40 after sale of business
and transfer ofall liabilities.

‘The business of 1887, the report of which will be found
elsewhere in our columns, presents the following figures :—
Amount of new Life Business $1,545,270 after deducting
re-assurances, against $1.025,500, for 1886, being an in-
crease of $519, §50, or nearly so per cent., the new premiums
onwhich were $g7,200, against $41,255 in the previous
year, an increase of over 135 per cent.  ‘The total premium
income was $468,615. “The loss claims and bonuses paid
were some $201,075 less than in 1886, which is all the
more satisfactory i an office of so many years’ standing,
where it is 1o beexpected that the death claims will increase
with the increasing age of the cardier insureds. The life
assurance fund increased S100,115, and is now %6,957,350.

‘The business of the Fire Branch has been equally success-
ful; the increase of net preminm receipts reaching 873,423
over those of 1886, and the loss ratio falling from 64°3 per
cent, the previous year 1o ggper cent. in 1887, The credit
balance of profit and loss account was increased from
$106,155 in 1886 to S233.a50.  The total premiums, less
reinsurance ffor the year, bei., 6722,850. A dividend at
the rate of 20 per cenl. uponthe paid up capital, against 16
per cent. for the previous year, was declared ; an amount
which has been equalled but three times within the last
fifteen years, and this without trenching upon the reserves for
the purpose.  An amount was added to the Fire Fund,
which now stands at the handsome figure of $1,000,000.
The several Funds now stand as follows :—

Life F' aduaeuniennnnn .. cesencsiie aneee et 36,957,350
FireFando .. ceeaeeienieriieicnennannns 1,000,000

Reserve Fundosie coeevieieiiineesisnes ceinann 99,671
Capital paid up ...

e eeeetesetats senane sessse [ 20,000

Tolalievies tonasncans sesanncassss $8,877,021

With such an amount of cash assets and the prestige of”
neariy a century’s business, and a management that can pro-
duce such results within so short a period, there is every
prospect that the completionof its Centennial year will find
itamong the largest and wealthiest of the British offices.

The Atlas came to Canada something over a ycar since,
and located its head oflice for the Dominion in Montreal,
under the management of Mr. L. H, Boult, to whom was
“ tacked on,” as joint manager, Mr. Owen Murphy, M.P.P,,
a well-known, respectable cidzen of Quebec, the tirm being
Murphy & Bouli, Under Mr. Bouit's able and conservative
management the Atlas is gradually and surely working 'its
way to public favor.

Rebate of Commission in lifc insurance is a confessed evil,
and a greater evil in oder respects than what affects
agent’s commissions , it assails theintegrity of the rating,
and this is practically a denial of the nightness and justice
of the formula upon which the rating rests.  Rebate should
be crushed out by the agentsard the companics themselves,
and if they are so depraved that they cannot do it, State
compulsion will do them no good.  As a business principle
a life company has just as good a right to charge its own
price for what it sells as a laborer has to name his price
for his work, or a grocer for his coffee. Insurance will give
enough of this Lind of legislation reaching in other direc-
tions,—Chronicle, N. Y.

TORONTO PUBLIC LIBRARY.
‘Through the courtesy of Chief Lilrarian James Bain, Esq.,
we have copies of the first and the fourth (1887) Reports of
the Toronto Public Library, from which we cull the following
interesting facts showing the progress of the Library and
the interest taken in it by the citizens of Toronto.

Under the Free Library By-law adopted Jan,, 1883, deben-
tures of the city of ‘l'oronto to the amount of $50.500
were voted by the citizens for the establishment of a Free
Public Library, and the building known as the Mechanics
Institute was obtained, now valued, including additions and
repairs,at 841,200, ‘The library was opened March 6, 1384,
and now has in addition two branches, knowiras the Nor-
thern and the Western, from which books can be obtained.

The total number of volumes on Dec. 31, 1584, ten months
after the opening, was 31,148, of which 23,177 were purchas-
edat a cost $24,221, beingan average of $1.0.4% per volume,
On Dec. 31, 1887, the number of volumes was 48,403, being
an increase of 17,25 volumes, The number missing during
the year was but 17, value $12.80.

The net value of the property Dec. 31, 1884, was $62,-
089.62, while on Dec. 31, 1887, it was found to be $96,061.99,
an’ increase of 833,972,37, from which it appears that the
finances of the library are in a very satisfactory position, so
that no obstacle as to means, at least, stand w the pathway
of the board of management to prevent a prompt realization
of the wishes of its most sanguine supporters ;and from the
characters of the gentlemen composing the Board, we feel
assured that no cffort will be spaied to promotethe progress
of this public beneficiary, and we believe the time will come
when it will take rank among the great libraries of the con-
tinent. So. e Fire Insurance publications have recently
been added to the Library, which will no doubt be duly
appreciated by our insurance friends.

AGRICULTURAL INSURANCE COMPANY -
OF WATERTOWN, N. Y.

This is one of thelargest and strongest oflices transacting
a pureiy dwelling house and farm property business, to
which itis limited by its charter, and in which line,—
taking into consideration the heavy competition of the many
mutuals and the * instalment  plan” stock companies like
the Home and the Continental of New York,—its success
has been simply phenomenal, evincing rare skill and
energy in the home oftice management.

The Agricultural startedas a Mutual in 1853, and in 1863
it was changed into a Stock company with the modest
capital of $50,000, and available assets, all told, of $117,508.
While on Dec. 31, 1887, its paid up capital was $500,000, and
its net assets jor the protection of 1ts policy-holders were
81,887,330.57 ; thus by economy and conscrvative manage-
ment it has by continuous annual accretions enlarged the
base of its “ pyramid " to that amount, being aa increase of
81,769,522 over the modest cornei-stone ot its ¢ pyramid ”
luid in 1863. It has paid for losses since its organization
$5,596,611.37 ; and now occupies a position as a sate and
sound fire underwriter seccond to none, and its course is
still onward under the control of its gifted Secretary, H. M,
Stevens, at the Home Office.

The Agricultural came to Canada in 1878 and took
up the business of the Canada Agricultural, which retired
that vear. [Its premium recei ts that year were 830,810
against $79,558 in 18¢7. It wntes 1ts policies in either
French or English as may be desired, and its policies are
issued dircctly by itsagents without the interposition of
interim receipts, so that the applicant knows at once that
Ire is insured and exuctly how.

“The company has joined the Fire Undcrwriters Association
for the Province of Quebec. Mr. C. R. G. Johnson, who does
a large general Lrokerage business, has recently been
appointed agent for Montreal district ; the company is
be congratulated upon this valuable accession to its agency
staff. “The well known gentlemen, Messrs. Dewey and
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Buckwan, of Brockville, are the Chief Agents for the
Province of Quebec and Eastern Ontario, and Mr. Joseph
Flynn, of Toronto, is Chicf Agent for Western Ontario.
The Agricultural’s deposit in Canada now reaches the
sum of about 190,000, and through an extended system
of agencies, under the control of the above nated managers,
it is prepared to furnish, as heretofore, reliable indemnity
against loss or damage by fire to dwellings and farm
property generally, to those calling for it, and to promptly
adjust all loss claims without necdless delay. We confi-
dently recommend the company and its managers to all
civzens of the Dominion as at once prompt and reliable.

THE NEW YORK LIFE INSURANCE COMPANY.

‘T'his progressive company has again made a giant stride
forward, as the rejort presented elsewhere will show. Where
is it to stop?  When will it have reached its full growth, or
will it everreach it? ‘T'hese are questions which immediate-
ly come to one’s lips when examining this statement.  The
foalowing figures represent some of the main items, and it
is not too much to say that it is difficult for the mind to
fully realize their importance, as they are so far beyond
what we are accustomed to in every day life. ‘The New
York Life speaks of millions as ordinary mortals do of thou-
sands.

Premis inComz.eee cevese sovoss eoeess 918,280,854
Total INCOME s venescenneras sveesvoasss 22:052,787
ASFS . e en ccsnessacetancsaaces soeesss 83,070,846
Surplus over all liabilities (4 per cent.).... 11,846,798
Number of new policies isstedveres sovees 28,522
Amount of new policieseee vovene ees. ..$106,749,205
Total number of policies in {orcecesscenee. 113,323
Total anount at risk. .. eove vecnee voeesa £358,985,530

If the surplus were calculated by the New York standard
of last year (American Tablewith 437 per cent. interest) this
surplus would be increased to $16,128,325.06.

An idea of what the future of the company will be may
be gained from the following figures, which show the in-
crease in some of these items over the previous year :

Increase in iNCOMC.vouecavs a0vees$2,822,379
o RESCSeeee sovsne sovsve 7,055,303
¢ new PolicicSeess e aeeeea 21,578,008
L risksin forcC..ceee «ou+54,611,996

The Canadian department, under the vigorous manage-
ment of Mr. David Burke, has contributed its full share to
the above magnificent rtesults, and he and the active staff
of agents under him, ore to be congratulated on the eminent
success which have attendzd their exertions,

Life Association of New York held its annual meeting
on the 28th of Feb., and Jusurance says it was by far the
the best of all the gatherings yet held by this young and
promising body. A large accession of new members signa-
lized the occasion , and the initiates were of such company
connections as weuld indicate a general conviction among
life underwriters of the city and neighborhood that the
Association is bound to be a success, and that it is high time
for scoffers to come in and go to praying and working for
the common good. The banquet appears to have been a
most enjoyable affnir; the one notable speech worthy of
type having been made by the Rev. Robert Collyer, than
whom there is not a more comfortable human man on this
continent. We look forward with hope to the not far distant
day when this Association will take hold of the rebate nuis-
ance with a power{ul grip and throttle it.  This can be done,
and New York is the place for the effectual doing of it,

NEW BRUNSWICK INSURANCE AID
ASSOCIATION.

Citaruay, NI, Feb, 29th, 1888,
Zhe Lditor of Tux CuroNICLL.

DEAR StR :=—There is an agent hare canvassing for the New Bruns-
wick Insurance Aid Association of Fiedericton.  What «do you think of
it? It originated from apparently our Local Government. It beats
the Pennsylvania schemes all to picces.

T remain, Dear Sir,

Your vhe.lient servant,
T F. G

[ T'his assaciation certainly appears by its directorate to
have been hatched by the leading members of the provincial
government. Its presidentis the provincial attorney gen-
cral, Hon. A. G. Blair; vice-presidents, Hon. G. L. Hill,
member of the legislative council, and Ton. David Mcl.el-
Lin, provincial seeretary ; Secretary, C. F. Weed, registrar
of probate ; ‘Treasurer, Hon. I'. 2. Thompson, member of
legislative council ; and its other directors are (5. R, Ket-
chum, M.P.P, and .A. B, Connell and V. B. Wilson, law-
yers. This is undoubtedly a strong though rather lopsided
board ; but the gentlemen meationed are, we venture to say,
much more fanuliar with law and politics than insurance,
and so far as our judgment goes, we can only say that the
association they are endorsing is among the weakest types
of co-operatives. It was incorporated in 1887, and it will
almost certainly go the way of all (co operative) flesh inside
of a very few years, and the members will then probably
find out their mistake when it is perhaps too late onaccount
of ill-health 1o rectily it by taking a policy in a regular com-
pany.—ED.]

ACKNOWLEDGMENTS.

We are in receipt of the following preliminary State Re-
ports cf the insurance business for the year 1887 :

Colorado.—Report of the fire business, D. P. Kingsley,
superintendent.  Maryland.—Jesse K. Hines, supermten-
dent, report of life business for 1987, Nebraska—H. A.
Babceock, auditor, fire business. Okio.—S. E. Kemp, super-
intendent, insurance business other than life.  Wisconsin,—
Phillip Cheek, jr., insurance commissioner,—~for all of which
the several officials will please accept our thanks.

We also take pleasure in acknewledging from the Depart-
ment of Agriculture, Bulletin No. 3, treating upon * Smuts
Affecting Wheat,"” which cannot but be useful to the farmers.

American Public Health Association.—The  lomb
Prize Essays.” No. 1, Healthy, houses, and food forthe
working classes. No. 2, ¢ The sanitary conditions and ne-
cessities of school-houses and school-hfe,” No. 3, ** Disin-
fection and individual prophylaxis against infectious Dis-
cases.”  No. 4, * Preventable causes of disease, injury, and
death in American manufactories and workshops, and ap-
liances for preventing and avoiding them.”

Mr. Lomb, of Rochester, N.Y., the originator of these
essays, offers two prizes for the current year, one of 8500, the
other of $200, on the subject of ¢ Practical sanitary and
economic cooking, adapted to persons of moederate and
small means,” to be in the hands of Dr. J. A, Watson, scc-
retary of the Association, Concord, N.H., by Aug. rsth
prox. Any one can compete for these prizes, all to be
written in English.

Toronto Public Library We arc also pleased to acknow-
ledge the Firstand Fourth Annual Reports of the Toronto
Public Library, of which Mr. James Buin, jr., is Librarian,

Mr. T. W. Littleton Hay has been appointed Superine
tendent of agents for the Life Department of the Jondon
Assurance Corporation, in London,
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THF. MUTUAL LIFE INSURANCE COMPANY
OF NEW YORK.

America can boast of possessing the largest life assurance
company in the world. ‘I'he Mutual Life of New York is
not only head and shoulders above every other life com-
pany, but it is, we believe, the largest financial institution on
this Continent 5 it v, compare with the Bank of Lngland,
and the other large Kuropean banking corporations. At
the close of last year its position was as follows :

ASeleiiiais vetenancens snsnaess  5118,800,852
Surplus (§ per eents) coe iivie oo 6,294,442
INCOMC . ve sevess sosasone socsse 23,119,922
New policies issned during year. ... 22,305
Amount of fiew polities. s voesasoe 69,457,408
‘Total policies i force. sesaeseans 140,943
Amount of policies in force...veee . §427,625,933

The magnitude of the operations carried on by the
Mutual Life may be judged of by the following summary of
its receipts and disbursements from its foundation.

Premiums received during the last ggyears. . oiiieee $318.507,100

Payments to policyholders during the same term ..., $257.753,788
Amount hekd i trust for policyholders.oee oo ciiieee. 118,506,852
$376,500,630

Thus by careful management the interest on the invest.
ments has been sullicient to pay all expenses, and yet leaves
a surplus of over $50,000,000 to be returned to the mem-
bers in claims or profits, or invested for their benefit as
part of the company's assels. A better record than this it
would be hard to imagine, and the representatives of the
company have good reasons to feel proud of it as they do.

The Canadian departmenmal report for 1887 has not as
yetbeen issued, but we understand that the Montreal branch
under manager Fayette Brown will show a large increase
over the business of the previous year.

WHAT OUR CONTEMPORARIES SAY.

Arqus, Chicago.— These books that purport to point the
life insurance agent to the sure way to get business are all
right in their way,” said a prominent general agent, “but an
agent who attempts to conform and confine himself to their
rules will lose his own individuality and ger left entirely.
These publications are very useful, as giving valuable points,
ctc., but what is a sure road tooneman is a perilous one to
another. Lvery agent has methods thatare his, and his alone.
No twosolicit exactly alike. 1 take pains to give my agents
pointers now and then. but never make bold to encroachon
their individual manmner of work. This man has his way
and 1 have mine ; and were we to trade, neither of us would
be worth a cent.  No ! no man, no book, though he or it is
the embodiment of exceptional wisdom, can point out a sure
road. A man to succeed in any business must partake
scmewhat of himself.  Let him getknowledge from others
but as to how he shall go ~+ this man or thatman, the agen;
is himself the best judge.

Cincinnati  Price Current—* When we consider the
amount of losses insurance companies are continually
paying, and the amount of commissions they pay to brokers
and middlemen, and add to this the enormous taxes they
pay everywhere 10 State and municipal authorities, we do
not wonder at the small amount left for stockholders. Of
course, losses are legitimate results of the busiess, and no
complaint should be made about paying them, but the extra-
vagant commissions and taxes are simple impositions and
should not be paid,”

Auierican Exchange «nd Review~* Fire Insurance was
never before so miich what its name imports as to-day.  Its
sccurity is in great degree impregnable. It is asure, public
defence, a great rescue in the adversity for which it offers
protection,

¢ Security costs, and the greater security costs more than
the less; without due provision for the cost the security
vanishes.  Now, however, there is a question as 1o how to
get the sccurity without the cost, and so far as this can be
effective, it is shaping the character and the work of the
underwriter ; and the effect is not a direct but an indirect
reult. That is to say that while the security cannot be got
without cost, the security will be as the cost and not the cost
as security.

“ Cost, therefore, rules asto the future. Once the cry was,
‘Save us from the flames!’ now the cry is, ‘get usout of
the fire cheap !’ We once strove for the rescue of our
bodies, now we don't want our clothes scorched,

“ Fire insurance has made us safe as to financial injury
from fire, and being safeand comfortable we are not troubled
with any sense of danger; the only trouble is it costs nearly
a dollar in 1887 to besafe (mean rate), can't it be done for
a quarter ? Safety oughtn’t to cost anything. Tact is,
government ought to give us safety from fires without any
expense to us.”

Stundurd, Boston: ¢ There are incredibly many people
1 - use insurance that have never reasoned out its nature,

They have a misty idea that the insurance company gets the
money somewhere without troubling themselves about the
why or wherefore.  So they fall into the hands of the first
plausible rascal that comes along, and buy that which is to
protect themselves or families in the hour of need with less
caution than they would exercise in the purchase of anvver-

coat.”

TEMPERANCE AND GENERATL LIFE ASSURANCE.
COMPANY.

The report of the sccond year’s business of the Temper-
ance and General Life is from many pointsof view one with
which the friends of the company may be pleased. The
amount of new business is very satisfactory, 1050 applica-
tions having been received for $1,770,600, on which 967
.policies for 81,605,000 were issued.  ‘This is a decided in-
crease over the previous year when only 215 policies for
:8401,000 were i sted.  Such a business as this should lay
‘the foundation of sound future prosperity, for although the
present expense in securing it is unavoidably heavy, it is in
the nature of an investment, and if the business is of the
right kind it should pay well in years to come when the bene-

fit of the renewals will be felt.  Any comparisonof expenses
with older companies would for this reason be unjust and
mislcading.

That the applications for assurance are thuroughly win.
nowed and only first class lives allowed to pass is evident
from the statement that 83 for 8164,500 were declined, and
also from the fact that only one death claim for 81,000 fell in
during the year, and even it was the result of an accident.
Indeed, it is undeniable that total abstainers are the best class
of risks in the.community, and if the company draws its
support chiefly from them, it may reasonably expect to have
a very favorable mortality experience. Mr. O'Hara and
his colleagues have our very best wishes for the prosperity
of the company,

Frauds upon Accident Companics.—It is stated that
corpses have been bonght of cemetery keepars in Charleston,
S. C., and palmed off as the reiains « £ pol cy-holders Killed

by accident, Several arress have been made,
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{We do not hold oursclves responsible .or the views expressed by
Correspendents.]

TORONTO LETTER.

The ¢ Globe’s” # Insurance Combine,”—Ivw * estimaling risks favor.
ally to the public®® whilst in a “combine,”’ works “extorlion-
ate rates.’~The C.F UL meeting.—~The « Connecticut? Ageney
changed hands,—~After grace— Strained relations,” does it mean
war #—A Temperance trio— Welcome West !

DEAR EntTOR,—When the secular press undertakes to read members
of the profession a lecture on their manners, morals and hehavior, or
undertakes to give them advice as to how they should conduct their
business, it is always amusing, but scldom instructive. ‘That which-
even the best edited of the Daily Papers have to tellus cbout insurance
teaches one so little. Indeed, I sometimes wonder if the knowledge
they are supposed to possess on other matters which they daily treat
of is no better, no sounder, no fuller than their insurance knowledge.
Iam led to make these reflections, having before me, just perused, an
article in the Toronte Glode of 17th inst,,—¢¢ ‘The Insurance Combine
is the caption, under which an editorial, as I supposc it to be, was
launched opportunely to meetthe eyes of the membersof the C.F.U.A.
gathering for their meeting in Toronto, as well as the general public.
The party writing the acticle is cvidently not posted on some insurance
details. A Board of Fire Underwriters hasing #ts headquarters in
Montreal, with a local Board in Toronto, hardly describes ¢ The Cana-
dian Firc Underwriters Association” with Branches at Montreal and
Toranto, an organization embracing all the companies of any character
or capital worth the name in the Dominion. I recommend the article
referred to, to your teaders for careful perusal. ltis worth reading.
The picture drawn of the manager, who, proceeding upon his company’s
experience, ‘¢ estimates risks favorably to the public,” and who, persist-
ing in taking risks lower than the ¢ combine,’ is eventually heavily
fined or expelled and outlawed, is good. It shows how justice finally
is mcted out to the * bad man,” because if he was inthe # combing,”
¢ estimating risks,” etc., cte. (otherwise breaking the tanff on the
sly,) was a dishonorable proceeding, and he deserved all he gat. It is
generally Jooked upon as a mean proceeding for a company to join a
¢¢ combine ”” for a while, and when fully posted as to rates,etc., ¢tc., to
withdraw or cause itself to be expelled by 1cacon of ** estimating risks
Jvorably to the public,” How would it do to have that phrase pass
into insurance parlance as a more clegant way of saying ““ cutting
rates”?  The description of what is suffered by the outlawed manager
is also cxcellent, though fanciful, as far as Canada is concerned.  Mark
how Nemesis has that manager hard and “statlast ! The “evil cye”
of the * Combinc” follows him to his Board room. 1lis influence is
undermined. Ilis directors sour on him, get restive under loss of
business, and lastly he resigns, when (funny to say) his company
retumns into the * Combine,” and ceases * to estimate risks favorably
to the public,” I suppose,or to get found out atit. What puzzles me
isto ascertain what hurt that manager and company in the avove
fable. If he had by « experience” found he could make money for
his company at lower rates than those of the ¢¢ Combine,” why did he
not continuc to make it, when expelled ? ¢¢ Estimating riske favorably
to the public” should have made his company popriar. But no,
they “lose business” and after “ bouncing ** the poor manager who
travelled on his ““experieace,” they return into the ¢¢ Combine,” and
by inference made money by so doing instead of losing it as when out-
side, It could hardly have been the lack of rcinsurance facilities tha
made all the difference,

The fact is, the public, the solid, property-holding public, do not
want, nor do they expect, insurance corporations to insure them year
afler year at  loss, They know that, eventually, such a course of
things would end in cither the failure of some, or the withdrawal from
Canada as an unprofitable ficld, of the larger comparics, and then the
few remaining might erect a higher tariff for the public than the pres-
cnt, and cnforce it too. The article I have referred to goes on to

speak of ¢ extortionate rates;” intimates that companics arce eager to
litigate, to evade payment of losses, etc.,all of which it scems are laid
at the door of the “ Combine,”” As to rates being extortionate, what
does the result of 17 years® business in Canada of all Insuranve Com~
panies show from and by the annual Government returns? Lastly,
this wise writer suggests a lot of rules for the guicance of il-e proceed-
ings of these ¢ Combines,” all which he would gladly have become
iaw. The minutes, the 1ariffs, etc,, must 2l be producible for public
inspection when called for by the Depaitment.  Non compliances to
result in withdrawal of license, The Association liable to be dubbed
an unlawful “combination,” Well, I don't think much will come of
it. Somchow I think the writer of that article mwust be a ¢ sorehead.”
The insurance companies must have Lart him at some time or other.
Did we ever, any of us,  hear his horn on the hill2”

The mecting of the C.1.U.A, held last week in this city was by no
means lang drawn out.  Two days and a half sufficed to work up the
legislation necessary to run the machine for another six months.  Being
Lent; no ceremony such as a <tate dinner was deemed in place, but a
pleasant informal lunch, and “ one or two remarks ” of a kindly natwie,
welcoming the biethren from Montreal, came off in the Board Room
on Wednesday, between the morning and afternoon sessions. 1 under-
stand theneat meeting will be held in Montreal,

1t is pleasing tonote the able Sccretary of the Connecticut, Mr. Chas,
D. Burt, has placed the agency of his company in the hands of Mr.,
Edwin P, Pearson, Mr, Reed having resigned. It is difficult at fir-t
and progress is slow for a new comer to win a position in this field,
but I feel certain Mr. Burt has done the best possible for lis company
in entrusting it to Mr. Pearson, ‘The connection of Pearson Bros., <o
favorably known in the real estate business both inside and outside of
Toronto, is naturally of great assistance in placing before the inswiing
public the claims of so worthy an aspirant for insurance patronajie as
the ¢ Connecticut.”

¢ After a fast a feast,” and the gossips say there is expectancy of &
pleasant gathering, at an early date, of the members of the Toronto
Board of . U., when a well known member and officer will be
the host. From what 1 hear, arrangements are in excellent hands,
and the enjoyment of a gencrous hospiality is predicted.

During the past few weeks the 1clations of the Ontario Government
and the twenty-six companies carrying the insurance on the Provincial
propertics have beconie strained. It appears that a claim for $16,630
($640 from each company) has been made for lossand damage to a
small building and its content: destroyed by fire recently at London.
Said building being detached some 40 feet from the ** main building,
the companics contend it was not covered by their policies; which
specified a certain amount on & certain ¢ main building,” of which the
building destroyed, they say, was not rart, and which was never spe-
cially namcd or designated as insured. The Government people say
that it is tv be considered part of the <“main building,” being con-
nected with it by a small covered passage. There are some other
pointsmade by the parties. .. 1the whole matter is being legally in-
vestipated with a view to sowic settlement.  ‘The schedules were pre-
pared by the Government ; and accepted by the companies as part of the
contract, and if there has been a lack of clearness in the definitions, or
omission to state what was to be covered, the fanlt must rest on the
Government, Surely somsone with a little insurance knowledge, and
capacity for such work, might have so worded those schedules that no
misunderstanding of the kind referred to could have arisen. I have
heard it said that lixe the Dominion Government, the Ontario govern.
ment will carry its own insurance on expiry of present contracts. It is
certain that the 3 ycars contract has proved a loss to the companies so
far, with the possibility of more loss before policies run out.

Glad to hear you intend to visit Toronto shortly, ‘a the interests of
the ¢ CxroNICLE.”

By the way, how does this Jittle teetrial coincidence, or as I might
call it, Tempcerance Telephonic Idyl, ;lcase you?

“ Hello, Central!l Give me the Z:.» Liguid-haters ; Gooderham
—Howland—Lye.”

Yours,

ARIEL,
ToRONTO, 29th March, 1888.
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TORONTO JOTTINGS.
Editor CHRONICLE,

Sir,—Oceans of mud everywhere over our entire city ; King Street
in particular looking like a badly kept barnyard, describes somewhat
faithfully the appearance of Toronto during the last days of March;
but we are jolly through the whole of it, the whole city feeling in a
sort of Mark Tapley mood owing to the approach of Spring which is
sure to relieve us of this incubus of mud.

Life insurance business is just booming ; most of the companies are
bound to beat the record of 1887, and to that end in some quarters the
usual policy of slander is being resorted to. Isn’t it a pity that the
managers of some of the companies always seem to lose their equili-
brium when they hear of the rapid advance of some other company?
But so it is, and already the circular smut-mill is in operation in the
attempt to damage some of our most enterprising companies, “Oh,
the — will insure any one,” or *‘I will give — a year to run his com-
pany into the ground,” or “ What does he know about life insur-
ance ?” are common ejaculations in quarters where senility has been
pushed to the wall by enterprise and pluck.

CENTRAL BANK AFFAIRS.

There is a little unwritten history in connection with this fraudulent
concern which I think your readers should know. You will remember
the dishonest over-issue of stock to which some exception (!) has been
taken. Well, some of our citizens find themselves possessed of some
of this bogus issue, and are rather pleased to find that it is bogus, as
they claim that they cannot be made to pay the contingent liability on
stock which the bank had no legal power to issue, or rather which was
fruudulently issued. This looks all right from their standpoint, but
there are others who think differently, and it is alleged there is a
determined effort being made in certain quarters to compel the late
accountaut of the bank to declare by his signature these certificates
regular.

This, it is said, he_declines to do, and it has become a question
whether certain purists in their anxiety to pursue ¢ the rascals” are not

in the position of the young patrician who stood up so straight that he
leaned over backwards.

BAD LIVES,
Some of our companies are falling on evil days in the matter of bad
lives, or rather unsatisfactory deaths.

A somewhat racy case has just
come under my personal notice.

It was that of a man who was
worried into applying for a policy by an unprincipled man, even after
being 10ld by the applicant that he had been ordered South three years
in succession for lung trouble. The persistency of the agent triumph-

ed, not only over the scruples of the applicant but also over the honor

of the examiner, and a policy was issued. It was as clear a case of

fraud as can be imagined, and was the legitimate outcome of the system
under which any crooked scamp will be engaged, provided only that
he can build up a large premium income even on bad lives. Why, 1
know a man in this city who was insured in a large company for a big
policy after he had been ordered by his physician to seek the climate
of Southern California, on account of persistent hemorrhage of the
lungs. Isn't there some moral hazard in this? This is the kind of
risk that sticks. This is the sort of policy that assists in equalizing
the much vaunted profits from lapses. By the way, the great originator
of the profits from the lapses idea has been hard hit lately, having lost

$15,000 through insuring one of our citizens who was a bad risk years
before the company had been heard of,

MORAL HAZARD OF A VIRULENT TYPE,

Moral hazard is a term not much considered in life insurance, and

yet we get occasional glimpses of transactions which should make the

perpetrators blush with shame. The latest that has come to my ears

refers to a policy issued some years ago by one of the largest of our
Canadian companies, but it is safe to say that the company is up to
date, utterly ignorant of the conditions under which they are ¢
the risk in question. The case is something like this :

A is indebted to B for a sum larger than he can conveniently pay,
and is being constantly pressed for payment,

In his extremity he hits upon the idea of insuring the life of C, for an
amount sufficient not only to cover his indebtedness to B, but also to

arrying

give him for his own use a good round sum in case of the death of C.
The latter has no interest in the insurance, and for a while cannot be
brought to see why he should have bis life insured for the benefit of A
and B. At this point the insurance agent D is brought into the com-
pact. His interest in the game is the commission he is to receive, an.d
for this he is prepared to do almost anything. By the exercise of hl.S
peculiar blandishments he succeeds in getting C to consent to have his
life insured, and actually pays him the sum of seventy-five dollars of A’s
money in payment for his trouble in the matter. The policy has been
in force for three or four years, The premium is promptly paid by A
who is cursing his luck that C is living so long, and B, good fellow that
he is, never seems to imagine that he is a party to a questionable trans-
action, as C owes neither of them a single cent.

The agent in the meantime seems not to have thought that there
was anything wrong in his actions, but is still buzzing away trying to
get business for one of our most prominent companies.

ANOTHER CASE OF MORAL HAZARD.

It is painful to record a recent case. A medical man examined an
applicant for one of the companies, giving him a clean bill of heall‘h
although, as it afterwards transpired, he was fully aware that his
habits were such that no company knowing all the facts would write
a policy on his life.

The examiner went out of his way to recommend the risk, even
going so far as to writea special addenda to one of the answers in the
examination paper. As bad news travels fast, it was not long until
the company found it out, and of course they brought the delinquent M,
D.up with a sharp turn. Now comes the special point in the case.
After leaving the office which he had assisted in attempting to deceive,
he made his way to the Head Office of another company, and endeav-
oured to create a diversion in his own favor by asserting that the Com-
pany he was then addressing, was much more particular than a certain
other Company, whose identity he clearly indicated! Ile actually had
the impudence to quote this very case which was accepted on his own
representations, as an evidence of the truth of his position. ~ And yet
this man is generally reckoned a skilful man. Skilful such men may
Dbe ; but what a woeful lack of honor and honesty of purpose such con-
duct displays.

A POINTER FOR THE SUPERINTENDENT OF INSURANCE,

1 should be sorry to suggest that this gentleman is not in every sense
thoroughly qualified for his work, but I know he will pardon a young-
ster like myself, if I make a suggestion, It is not a difficult thing for
a company which, by force of circumstances, is in the hands of men

who always require careful supervision, to say the least of it, to accept
promissory notes for premiums, and in the event of the non-payment of
said notes, and the lapse of the policies on account of which they were
given, to carry forward the amounts of the notes from year to year, as
assets, even long after the policies have ceased to exist. quesis
thinks she could take you to a vault where some of this sort of asset is
treasured up. She also thinks she could tell the Superintendent where he
would find mortgages which are all on paper, but which do not
represent value, owing to the nature of the property they cover. Sheis
certain she can show him a large amount of liability on account of
bank stocks, by a company which would forfeit its charter by the pur-
chase of bank stocks, and whose touching such stocks at all was in
violation of its charter, These little things may be of no moment to
the Superintendent but the public would like to know, you know.

ASSOCIATION LEAKS.

One of the bottom planks in the platform of the Life Underwril‘ers’ :
Association is that all information conveyed by one manager toanother
shall be held sacred, and that on no account shall any one disclose any-
thing told him in confidence. 1t seems that one of the Managing Di.
rectors had detected one of his examiners in the act of conniving to
place a bad life on the company, and knowing he also held officialjcon-
nection with another company, considered it his duty to put his brother
managing director on his guard ; supposing he could be trusted, he told

" him all the circumstances of the case. It was too good a story to keep,

" so this friend told his medical director, as a good joke, how so and so

! was getting bad lives. He, in turn, promptly adyised the delinquent—
Tableau ! !
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Ifatthe very stast, the members are going to fly at each othier's
ithroats like wolves over a carcass, it will be saferto wind up at once.

THE REBATE FRAUD,

Theard recently a veteran rebate fiend,—oue who hiasdone more harm
to the business of Jife insurance, and who has degraded the profession
of a life insurance solicitor more by his peculiar methods of compe-
tition than he can ever undo—say that according to kim, you do not hnow
what you are writing about ; he always has made a practice of giving
rebates un large policies, and always will do so if he choowes 3 he dues
not do so in the case of small policies, but when the insurnce is foe a
large amount he treats it as a wholesale order, and gives off 2 ¢ hilwral
discount.” So that i> it? Ifa man wants 2 big policy, he is a whole.
saler; ifa small one, a metaler.  If the venerable humbag would anly
arrange to have some ore spend a few winntes in thought for him—a
nan who would use such an argument never thinks—hc woull fam
that he has nothing to sell that he can wholesale to some one che 1o
sell at a profit, and that the very fact that the premium on a $20,000
pohiey m the company lie repreentsis the muhiple of the preminnm on
2 51,000 pulicy demenstrates the utter absatity of his position,

- Mis case, howeser, is a deaperate one. Wher 2 man defends an
unfair act he 1s a long way frata amendment, ant nothing <Lt of
hesvic treatment will change Lis habits,

Y AHRN BN

THE SUN LIFE ASSURANCE COMPANY.

The annnal report of this company is one which st be
eminently satisfactory to its sharcholders and policylilders.
It shows that our home institutions are year by year in-
-creasing both in sizeand prosperity.  We have every rea-
son to feel proud of eur Conadian Life Insurance Compan-
ies, and’of the Sun Life as one of them. The rapid pro-
gress made by it last year will still further the company in
public csteem.  The fact thatthe new business, assurances
in force, income and assets were the largest in the company's
history is indeed a very satisfactory si:owing. and the profit
-on the business has also been larger thas wsual.  After dis-
tributing the surplus of the preceding tive years in profits to
its policyholders there was at the end of the first year of
the new quinquennium over 855,005 of profit to the cradit
of the accounts.

The rapid propress made by the company may be seen
from the following statement 2

Incon.e. Assets. Life As.urances

in furce.
8572 i ceeeeies {45,210 03 $336,401 93 51,004.337 00
187000 iee e 102,822 13 713.933 03 2,214.003 Ou
I850.ccecee venven 131,402 S QILI32 03 3881470 14
1558 cicaceennes 278,579 63 L2747 24 6.833503 v§
1887 cceanncennes 405,931 33 1,750.0u3 48 10873377 ®

The fact that the increase of the one vear alone ver the
previous year was equal 10 the total income of a tew vears
ago. which it had taken ten years 10 accumulate i aymost
hopeful sign as to what the future will be. The assets
appear w be of an unusually high class, as it it claimed they
-could all be di.pased of at a premium.  The prasit of §11,-
472 on securities sold would seem 10 bear this o,

The position the Sun Life occupies tu-day is entirely due
to the untiring  encrgy and skiliful management of Mr. R.
Macaulay, and this last statemeat 1s one of which he may
well be proud.  In the face of opposition and many draw-
backs, he never faltered in lus determination to make a
success of kis company and how well he has suvceeded the
1587 report shows,  He is ably assisted by the actuary of
the company Mr. T. B. Macaulay and a staff of agents who
would do credit o any company- °

NOTES aAnp IREMS.

The Commercial Union Assurance Company has de-
clared 2 dividend at the rate of 135 per cent. per annam,

Charles Layton, of the well-known publishing firm of
E. X C. Layton, of London, died on March 1oth uh,, azxed
81 years.

The Chicago Fire Insurance premium receipts last year
wure $3,230,000 and the losses about §2,000,000.—Zire
Argus.

Mervin Tabor.—Author of the “ Three Systems of Life
Insuiance,” and formerly Actuary of the Illinois Insurance
Department, died at his late 1esidence at Chicago on March
15th ult.

The Rebatz Evil —It is stated that two prominent life
insurance agents,” who were found guilty of violating the
rebate agreement of the Lite Underwriters® Jssuciation at
Baltimore, have been discharged, and will not again be em-
ployed by any member of the Association.

“The Insurance and Fmance Chronicle has an cdi-
torial devoted to Montreal Fire Depariment. entitled * Com-
ing to their Senses.”  We are glad to Lear that they are at
last en route, and beg to suzgest that they cannot afford to
stop at any way stations.”"—.fryus, Chicago.

It i3 no looger considered respectable or thrifiy for
any business man to go without life insurance j every man
who cares for those who may survive him counts his insur-
ance premiums as 2 part of his yearly financial provision,

i just as rent, clothing, or other matters which must be pzid

for.—Christian at 15ork.

Commercial Tax upon Insurance Companies:—A\ de-
cision has recemly been rendered by Meo Justice Wurtele
against the Mannheim Insurance Company of Germany,
which refused to pay the commeraal tax, upon the ground
that it did not apply to companics transacting manne instir-
ance only.  The court held a different view, holding that
the tax applicd to matitime as well as other msurance
companies, and gave judgment accordingiy.

The Fire Insurancs Agents' Text-Book.—We have now
on press the Firk AcENTs TExT-Book, by the well-known
author of fire insurance works, J. Gnswold, Esq. It will
cover cilitely new ground, nut heretofore treated upon
any of the varions firc insurance pulhcations, and will fur-
nish information upan puints an which local agents and
others, to whom mach of the d.tail of the insarance batsiticss
is yet a mystery, have long felt the need of more ight. It
will be ready abaut May st prox,, price $:.20 per single
copy, publishedatthe INsURANCE AND FINANCE CHRONICLE
oflice, Montreal

The Immensity of Lifc Insurancd.~—3ix treasury ex-
perts expect o spen-! six weeks counting the $1535.050,000
in the New York subdreasury, A the sonte rate of speed
it would take them nearly six months to count a sum equal
to the asscts of the bie msurance companies of the United
States ; it would take thum two years to count a sum equal
10 the amnant of life insurance i force : and 1t would take
them nearly one year o count the doflars wiich the life in-
surance  companics have paid  since  organizauon, 1o
policy holders or beachiciade..  One man engaged i the
Iatter task would be orcupied about six years.  Verily, lile
insurance is a big business.—Cés ondcle, N.Y,
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The Dominion Fire Escape Company, for the manufac- l

ture and sale of fire escapes, has applied for an Act of in-
corporation. Chief place of business, Smith's Falls, Ont.

Firo Losses in the United S tes and Canada fo the
month of February are estimawed at over 811,000,000, or
$.4,000,000 more than the average for the past twelve years,
according to the Kevierer, N.Y.

Griswold's Fire Underwriters’' Text-Book.—We require
one or two copies of this work. If any of our readers have
acopy to dispose of they will please communicate with the
Editor of the INSURANCE axD FINaNCE CHRONICLE.

The Prudential Assurance Company of Great Britain.
The invested funds of the Prudential now amount 10 £7,-
867,000, and the claims paid to £10,000,000. Policies were
issued for £3,903,035 in 1887, total premium income

£535.131.

New use for a fire engine.—\e learn from our contem- .

porary, the Jusurance Sun of Londun, that afire engine was

made use of at a recent eviction near New Ross, Ircland, to |

disperse the mob, after the police and a battering-ram had
foiled in attaining the object in view ; the cold water bath
was too much for that mob!

Obituary—Edward Kimber.—The death of Mr. Edward
Kimber on Februaiy 15th ult,,Cashicer and Accountant of the
English and Scottish Law Life, is annou..ced in our English

exchanges. Mr. Kumber was only 39 years of age. and had -

been inthe employment of the Sucicty for upwards of twenty
years,

The Great Snow-storm in the States.—The damage
by the recent great Fastern snow-stonm, commencing on the
night of the 11th March, is computed at 820,000,000. A
contemporary asks: Where is your tornado insumance?
At the Delaware Breax-water, there are some thirty vesscls
in various stages of wreck.  Llamage estimated at $200,000.
“There were many lives lostin the snowin the streetsof New
York city.

Underground Insurance.—A bill is now before the
Kentucky legislature, intended to stop underground insur-
ance by making it very expensive to carry it on.  The bill
provides that any citizen accepting insuranee policies of
companice not authorized to do business in that State shall
retain =23 per cent. of any premium agreed 10 be paid, and
shall pay the same into the State treasury within thirty days
after such contract is made. under a penalty of S2350 forany
failure soto do. Ifthis bLill passes inmo alaw it willbe a
heavy blow to the undergrounders ; thoughas many of them
are anxious only for the premiums, leaving the losscsto look
out for themselves, they may prefer this haif 2 loaf to no
bread.

Florida Bankers' Association.—From a circular sent us
by H. G. Garrett, Secy-, we learn that the officers of the lead-
ing banks and the bankers of the State of Florida met at
Orlando, on the 28th Feby. ulto, and organized the
¢ Florida Bankers' Association,” with the following named
gentlemenas officers @ President, James M. Schumacher, Pres-
ident First Natonal Bank, Jacksoaville; Vice-President,
W.]J. Wincgar, Pres. First Nat. Bank, Palatka; 2nd Vice-
Prest., F. P. Foster, Cashicr First National Bank, Sanford ;
3rd Vice-President, T.C. Taliaferro, Cashier First National
Bank, Tampa; Sccretary and T~ n, H.G. Garrety,
Cashicr Citizens National Bank, Orlando. The next
regular mecting of the Association will be held at Jackson-
ville on sccond Wednesday in Dec. next.

To wind up.—~The Bank of London, Ont, and the
’ Federal Bank of Canada, have given notice of application to-
Parliament to enable them to close or wind up their business,

Advertising.—One or two insurance companies are
making strong ecfforts to rival Halloway’s ointment, Pear's.
soap, Beecham's pills, cte., in the matter of advertising

Hon. Henry H. Huse has been appointed Insurance

l Commissioner of New Hampshire in succession to the late

Hon. Oliver Pillsbury, whose death was announced in our
last issue.

1
[
]
| Mr. Edwin P. Pearson has been appeinted General Agent
: at Toronto, for the Connecticut Fire Insurance Company.
[ Mr. Peavson also represents the Northern in that city.
| Sccretary  Burt kas made a good appointment.

|

I

Theatre incendiary caught.—At the Manchester, Eng.,
assizes recently, Robert Preston, a scene-shifter, was sen-
tenced to 12 years penal servitude for having sct fire to the

i Bolton Theatrein December last.

Mr. 3idney Crocker, for years Chief Clerk of the Marine
department of the Western Assurance Company, has been
appointed Assistant Secretary of the Company.  The pro-
" motion is a fitting recognition of Mr. Cracker's long and
| faithful services.—Zhe Budget.

Col. J. H. Kellogg, who has been connccted with the
Argus, Chicago, for the last five years as cditor, has accep-
ted the position of Managerof the Chicago department of
the Union Mutual Life Insurance Company of Maine. Mr,
" Kelluga was for ten years, 1871-81, Actuary of the Ilinois
Insurance department and  understanas the  bustness
thoroughly. Both the Company and Col. Kellogg aie to
be congratulated upon this arrangerent. he

Among the Cellers at the office of the INSURANCE & F1-
¥axce CuroxicLE during the past monthwere: Messrs, Alex-
ander Dixon, Toronto; James H. Boomer, Toronto ; James
Bain, jr., Toronto ; E. P. Pearson, ‘T'oronto ; W. F. Findlay,
Hamilton ; R. Junkin, Brockville; D. D. McBain, Valley-
ficld; E. C. Hill, James Yittle and R. A. Hamilton, of Peter-
boro; J. C. Hurst, Toronto ; A.S. MacGregor, London;
i John H. Janc, Hamilton ; W. D. Vanderburg, Foranto; Geo.
P. Payne, Toronto; J. F. Junkin, Ottawa; E. W. Hender-
shot ; G. W, Williams, Brockville and others,

Chance fora Home.—The United Sceurity Life Insurance
and Trust Co. of Philadelphia agrees to advance, to any
onc who desires to purchasc or build a dwelling-house, an
amount cqual 1o So or go per cent. of its value, and further
agrees to cancel all obligations against the property should the
apulicant dic before the full number of payments agreed
upon have been completed.  In consideration of which the
applicant agrees to pay annually, semi-annually, or quarterly,
a stated amount of premium, based upon the amount loan-
cd xnd theage of theapplicant : the loansare made for five,
ten, fifteen or twenty years, as the case may require.

The *¢ Gov.” the Ynvestigator and tho English Review.
—It is evident that our esteemed contemporary, the English
Reciar,does not fully appreciate Yankee humor.  Aboutiwo
or three years ago it copied asquib from the Detroit Firee-
Press, written we belicve by Luke Sharp, purporting to be a
graphicdescription of the bumning of the Montreal Ice Palace;
this was of coursegiven as a joke and so understood on this
side of the Atlantic, but the Revicw inscrted the squib s a
serious news item.  We now observe thatin its issuc of Feb-
ruary 13th, it copics what cvery onc here must admit to be
quitc as stupendous a joke on the part of our lively contem-
porary, the [nvestigator of Chicago. Werefer to a panegyric
upon the revered Governer (Morison) of the British America
Assurance Company, whizh concludes with the words. * He
(the governor) is a man universally respected and estecemed
in Toronto.” The Investigator has been striving to outdo
the Free Press.
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Mr. James H. Boomer, Sccrcmry of the Western  Assur.
ance Company, ‘Toronto, was in the city during the past
week, and favored us with a call

Mr. Alexander Dixon, of Toronto, General Agent for
the Dommxon of the Norwich Union Fire lnsurm(c Society,
was in Montreal recemly on business in coneection with
his company, and favored us with a call,

Messrs. Belleau & Bamford, Agents at Montreal for the
Lancashire Insurance Company, will .please accept thanks
for copy of annual statement of the Lancashire, accom-
panicd by some blotting pads,and a calendar,

Mr. Hugh Browne, Accountant of the Glasgow and
London Insurance Company at Montreal Head ()lhu: hae
been appointed Resident Secretary for the Company at
Toronto, vice Mr. Vincent, appointed Assistam Manager.

The Lancasbire Insurance Company received in fire pre-
miums in 1887 £586,547 (net), and paid ont daims m the |
auo of 66.5 percent.  Net trading prafit £727.448. The
new life premiums were £35.380 on 486 policies, assurng

Pt LR ]
£147,508.

James M. Halsted, President of the American Fire In-
aurance Company of New York, died on March zznd uli.,
at the ripe old age of eighty years.  Mr Ualsted was prc.
sident of the American Fire smice its arganization m 1855
He was also a director of the Equitable Lafe.

The Keystone Fire Insurance Company has given notice
of application to Parhament for an .\t of incarporation for
1L2 purposc of carrving on the business of fire insurance,
and for all other powus heretotore granted 10 any oth rtie
insurance companies,  Messrs. Weldon, Melean & Deviin
of $t. John, N.B.,are solicitoss for applicants

Mr. J. T. Vincont has been appointed Assistant Mana-
ger of the Glasgow & London Insurance Company in place
of Mr, C. ). Barton, resigned.  Mr. Vincent has herctofore
filled the position of resident secretary at ‘Toronto,

AtlasInsurance Company, London.—The directors have

i declared a dividend of 2o shillings per share for thc vear

1887, being at the rate of 20 per cent. ont the otigin | paid-
up capital.  “The dividend for 1886 was 16 shillings.

The Presbyterian Mutual Assurance Fund, of Louis-
ville, Ky, made an assignment on March 5th ulto. Tne
assets in the mortuary fund were 82 5,000 ; the labilities are
from $350,000 to $60,000.

The Ontario Friendly 8ocictics Act was shelved by the
Omario Legislature until next session. ‘This is an excellent
bill (lcscn'm;, of the highest commendation, and we trust it
will be passed at the nest session.

Ineendiarism.—An incendiary shopkeeper at Portadown,
Ireland, was sentenced to 10 years penal servitude for set-
ting {ire 10 his premises and thus attemprmg to defraud the

.uardnn Assuraunce Company [nc&.ndiarism. cven when
practised in the Green Isle, is not always a paying game.

The heavy fire in the Pottier and Stymus large furniture
factory in New York which occurred recently 1s now sup-
posed to have origmated from an clectric spark, developed
by friction of a hrgc. crossbelt, boxed,—the spark igniting
the dirt and rubbish in the box.

Mr. Walter Kavanazh hasbeen appointed General Agent
at Montreal for the British America Assurance Company
of Toronto. Mr. Kavanagh also represents the Scottish
Unton & Nauoml, and Connecticut Fire offices. He kas
been successful in transacting a profitable business for the
Scotush Union.

e have now in Press

THE FIRE AGENTS TEXT BOOK,

ANNOTATED DICTIONARY

OF THE TERAS AXD TECHNICAL THRASES IX USE AMaNU FIRE UXDERWRITERS,
TO WU IS ATFENDED A

POLICY FORM BOOK,
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"Pov0rty in Irelnnd uf w hl(h so much i s hcaul the
Monetary Times says statistics were recently given in the
Registrar General's report of deposits in the Irish Savings
Danks. These scem to prove, speaking generally, that
Irish poverty is a myth. Ever since 1881 the deposits have
been increasing continuonsly, the total increase amounting
to neasly fl.:qo oco. The precise figures are : On Dec. 31,

1881, £3.7 705.000, and on Dec. 31, 1887, £4,975,000.
The money in these banks represents  small savings,
and comes wimost entirely from the agricultural populittion
which has diminished in numbers during the period.

* An enormous Transaction,” says the Jnvestigutor, ¢ in
pier and wharl’ insurance, is rqmrlu] to have been done by
the Home of New York, on the propenty of the Pennsylva-
nia Railread. The amount issued was $; 50,000, whicl was
um.rcd under one policy for a term ol three vears, for a
premium which, ifamed, would create astonishment among
the agents of that company from Portland to Puget Sound.
‘The passion of the Home for railroad inseranee, or aoy
‘thing ¢lse involving big prumums. has become a matter ol
street gossip. and nollun;- iv tou incredible for helict in
this connection ;hut after alt the: English companies have
“taken the lead in such matters, :md the Home is only
a follower.” .

The Kolo Nut.—Teetotalers will weleome the appearance
of the Kolo Nut, which, if all be true which is said of it, is
certainly one of the most extrtordinary products of nature,
It is a most nutritious and palpable foad. a cup of it blend-
ed with cocoa being sulln ient to ku.-p aman going at hard
work every day. 1t is a water puritier, clarities beer and
spirits. and removes the abjectionable flavar from tainted
meat. It this were all, it would still be immensely valuable,
but it has a further singular propenty, being able 1o do
away with the immediate evil effects of mu-mdulx,uxcc in
aleoholic stimulants. and gives a decided aversiom to ctrong
drinks. This account of its puwers reads like one of the
marvellous tales of the universal specifics which are brought
before the public in the advertising columns of the news-
papers ; but all its marvelleus qualitics are said 1o have
been proud by scientific L\pt.I’llllt‘lllS.—]IIIllI‘cllht ordd,
London.

LEGAL DECISIONS IN INSURANCE CASES.
RAILROAD SPARK RISK,

Appeal, Conrt of Jpnvad, Marylaond,

Finuary 271k, 1888,

In an action to recover for the hurmning of timber, causal by fire
escaping from defendant’s steam engine, sctting tite to grass along the
side of the read and spreading to the weodland, the spark.arrester on
the engine 1 being in proper repar, the proaunate causc is alone to
be condiderel and the damage must be the discet and natural conse-
quence of defendant’s negligence. The facts, as above satald, are
Tegally sufficient to conslitete siegshience, anmd show that the injury was
the direct consequence thereof. Gault'’s ease, 39 Md. 113 followad,

Whete the declaration aligres that 2 fite was cawvel by \pauks from
a steamabovel plough, or steam engine, proof that it was causad by
spartks from a Geam engine usad i working and operating 2 steam
shuvel-ploughicsufficient.  Cases citel :=Ryan o N.Y. Central R.R,,
35 N.Y. 210; Penn. R.R. = Kerr, 63 Penn. 353 Piggott . Eastem
R.R. Cu, 53 Eng. Com. Law C.I. 229 ; Smith =, R.R. Co. 1. R. 5
C. 1% 0S5 Paley case 95 Mass. 433 Dents ease, 59 His. 3495 Con.
stable case, 39 M. 139; Shipley case, 30 Md. 251 :— Varyland
Levse Feur.

Avan v, Gress,

CUARDIAN,
Misckof ot ol v, Germaenia 1ife Jue, Co. N Y.
13 N Rporder Sa,

Where a pohicy is made payalle o the guardian of the insared’s
children, for their use, if they weaie under age.  #edd ;= This meant
10 the legally qualified guardian, and none other was capable of receiv-
ing theamount so asto rclieve the obligation of the insurance company,

C.odpp.

e —— . .

That a gu:mlmn ad litesn is o proper person to receive payment of a
policy of insurance payable to the ¢ guardian® of the plaimtifs, A
temporarily acting guardian may give notice of the deathof the invured
anid of the claim f the beneficiaries.”
MACHINERY REFAIRS 3 INCREASE OF RISK.
brightens Manuf. Co, vo dus, Companics (1S, C.C. ), 33 Lo, Rep.,
Jeoy. 14, 88, pp. 232, of £y,

The policy stipulations were s (1) If the risk was increased wath
the hnowledge of the insured, and without consent of the company ;
Or, (2) if the building eeame vacant and unoccupied without know.
ledge and consent of the company, —the policy should beconte void.

The factory was stoppad for repaits to machinery for a few days;
the policy gave permission for repairs; duting the repairs the steam
pump attached to the boiler could not be used in case of fire.  The
night and day watchmen were onduty as usaal, and the employces were
in and about the mill from the time of the stuppage wntil the burmng,
some cight days after the stopping.

(1) Jedd: s There was no increase of rish by this temporary stope-
page.”

(2) Meld : < Innosense was the building vacant and unoccupicd,
That a manufacturing company which cluses temporaiily for repairs,
and » burned downan cight days, cannot be said to have ceased opera-
ting, o as o avoid the policy.”

Scealso Allemania Ins Co. 2. White ¢ a/., S.
1o Central Reposter 65.

TINLE, OWNERMUP,
Inperini Fire fus. Co. v Dunlam, (S.C, Ju.) 45 Lagal futid., p. 63
(£eb. 17, 1888),

“Tle purchaser of real estate, and becoming responsible for the pur.
chase money, is liable to the whole loss that may befall it, including
the loss of the buildiags by fire 5 thercfore he is not guilty of misrepre.
sentation if he state that he s the alsolute ovner, althengh he has not
paid the purchase moncy.

CHATTEL MORTCAGES,
Covne v Lee, Conrt of Appenls, Qutariv, 1888,

A clattel mortgage conveyed to plaintiff the stock in traude of the
montgagor, purporting to be enumerated in ¥ Schedule A" described
as Ixing in and upon certain named premises, including as well all
roods which at any time may e owned by the said mortgagor and
kept in the said store for sale, * *  whethier now in stock or hercalter
to be purchased and placeu in stock.

Heid: ¢ That after-acquired stock brought into the business in the
ordinary course thercof bLecame subject to the chattel mortgage as
against cxccution creditors of the martgagor, natwithstanding that theic
writs were in the hands of the sheriff at thic time such stock was brouglit
into the business ; the equitable right of the mortgagee under such an
agrecment attaching immadiately on the goods reaching the premises.”

C. Pemn., Qct., 1887,

[Jt strikes us, as a layman, that this decision opens wide a door for
collusion between mortgager and morntgagee, whereby heavy frauds
could be committed apainst confiding merchants ignorant of the eais-
tence of such & mortgage, from whom purchases on cradit as therete.
forc might continuc to be made, until such time as it might be deemal
oppottunc to foreclnse the mortgage, after which these contiding creddi-
tors might whistle for their money, if this mling be the law, of which
we have strong doults on mercly general principles of equity. En.)

ANOTHER PHASE OF CHUATTEL MORTGAGE.

Cemeren . Ferrin, Court of Appeal, Torente, 1887.

Plaintiffs sold their stock in a country store to Cameron, who had
heretofore managed the basiness as agent, and took a chattel most-
gage as security for the purchase money. Sundry other articles, the
propenty of C., were also included in the mortgage. At tne time of
the $ale the sheriff held excontions against the propenty of C., 30 that
his goods set out in the mortgage were bound by these exceutions,

JIeM ;< That theaceeptance by the plaintiff of a mortgage on gaenls
which they hnew Ixlonged to C., though already bound by the execu-
tion, as they were aware, rendered the whole transactio i void aml
fraudulent against creditors, so that the stock in trade sold by the
plaistifis to C. became subject to the executions.”
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ATLAS ASSURANCE COMPANY

OF LONDON, ENGLAND.

Report of the Court of Directors for the year and seven days
Ending 31st December, 1887,

The Directors have pleasure in submitting to the Proprictors their
lor;l ;:)nnua] report, togethef’ with accounts and balance sheets in statu-
rm for the above pericd,
0:3}‘:; ﬁnénf:ial year of the Company having been made to terminate
tion 0{3]!st |f1stcn(l o.f on tl::c 24th December, in pursuance of a resolu-
the acct he Exu:aor(lnmry» Court of Proprietors held on 3rd June, 1887,
mont, ompanying accounts are rendered for the period of twelve
s and seven days as above stated.
at i':‘ I:‘}’fll«ift I.Je'partment 426 policies were issued assuring £372,493
11s odl.a premiums of £l0,2.56 3s od, and single premiums of £9,195
“SSuran’ the total new premium income being £19,451 14s od. Re-
of 41 ces to the extent ot; £63,439 were effected, at annual premiums
'GSult’qgl 155‘ 5(1, and single premiums of £652 125 od. Asa net
» 426 policies were placed upon the Company’s registers, assuring
°f32'98’054 at annual premiums of £8,764 7s 7d, and single premiums
»§42 19s od. Proposals to the extent of £54,830 were declined.
£ e total premium income of the Life Department amounted to
y33;72.'3\l25 7d, bein.g an increas‘e of £12,982 35 6d over the previous
singie p:.ll‘t of thl.s increase is due to the exceptional amount of
in itse,i?l:enuums received, but the normal annual premium income has
pogh increased to a satisfactory extent.
s ;;ms' arose under 161 policies, assuring with bonuses £102,316
“SSure(i The number of policies is the same as in 1886, but the sums
e and bonuses.are less‘ by £40,215 T4s od. This difference 13
amo‘ﬁ:‘:ﬂy to the claims having fallen on policies of smaller average
it and partly because in an unusual number of cases the bonuses
' €lther been commuted for a cash payment, or applied in redaction
Premium,
iﬁ::Wilhstanding that a large new business was transacted, the
xpen ors are pleased to be able to report a diminution in the rate of
p“blicses‘ They would call the at'te.ntmn of .the proprietors and the
or it 1o the very prosperous condition of this department, and claim
%Suran'“creased support. Both as regards the liberal conditions of
With ")C& and prospects of bonus, the advantages compare favorably
ose offered by other similar institutions.
u he Life Assurance Fund increased during the year by £20,022 125
i%‘:";l‘.now stands at £1,391,469 I9s 11d.
that ye e Dt.’/’lll’lllh’ﬂl shows for the }?ast year a similar growth to
o Clorde(l in each of the thr.ee preceding years. The premiums for
su: lVC mf)hths, after deduction of sums paid away for re-assurance
1 6{? us risks, amount to £144,570 15s od, being an increase of
70,8 5 upon those of r886. The losses paid and outstanding are
l886, 39A3s 1d, e(]l‘l:ll to 49 % f)l’ the premiums as against 64°3 7 in
‘628,.85; fter chargn,lg commission and expenses, a surplus remains of
125 7d, which has been carried to profit and loss account,
r;‘ex.tension of the year to 3ist December has rendered it necessary
Tist;ﬁ.\lmo the account now submitted the renewal premiums due at
owWer‘ Sl last, amoummg' to £28,604 128 9d, no part of which,
occ‘lrred, lmé been appropriated.  After charging losses which have
ance ¢ urmg'lhe seven days, and full commission and expenses, the
Curren :}"ll(ountmg“to 418,677 78 nl h1s been added to the reserve for
he Pl: s, forming part of the Fire Fund. ' -
the close l’{ft and L{):s Account has been credited with the surplus on
‘““itureo the Af:c:ldent Branch, and has beefl de'bited with the cost of
Temgin :ml ﬁ%llngs at Ehe Home and Foreign .branches. There
ve l‘esol|f available profit of £46,633 13s 1d, which the Directors
ved to apply :
zza;:;n:hﬁ a.d.ividem! of 20s per share (equal to
add‘;ng ) ehongmal paid-up capital).....os vevee. £24,000 O O
Tt has beo the fire fund an amount of (the balance). 22,633 13 1
. tl_ansfert‘.:fthought advisable further to strengthe.n th.e Fire Fund by
200,000 and£4;’688 195 10d from the Reserve ; it wﬂl.then .sta.nfl'at
conﬁequem . afford an ample guarantee for the increasing liabilities
. pon the growth of fire income, As the Rroﬁts of the

n

Company are mainly drawn from the Fire Department, the Directors
believe the proprietors will appreciate their action in making its
position so strong as to continue to command public confidence and
support. . .

After carrying back the sum of £10,000 to the Reserve fund (from
which it was originally taken to start the Accident Branch), and credit-
ing an amount in order to include the Company’s Freehold Office
among the Assets, this fund will now stand at £39,934 6s 9d.

‘The Proprietors’ assets show anincrease as compared with

1886 Of. . vivs vevnnevennnnssvanssncnnne v ieenees £81,279
The life Asscts show an increase as compared with 1886 of. 19,048
Making an increase in the total assets of the Company of. Afror,227

The dividend will be payable on and after the 19th day of Mu.rch
next.
By OrDER oF THE COURT OF DIRECTORS,
SaML. J. PIPKIN, Secretary.
LONDON, 24¢k February, 1888,
THE TEMPERANCE AND GEN ERAL
LIFE ASSURANCE COMPANY.

The second annual meeting of the Temperance and General Life
Assurance Company of North America was held on Wednesday, 14th
March, 1888, at the head office of the company, 22 to 28 King street
West, Toronto, the president, Hon. Geo. W. Ross, in the chair. The
managing director, Mr. H. O'Hara, read the annual report of the
directors, which was as follows :—

: REPORT. .

The directors have great satisfaction in presenting to the shareholders
and policyholders their annual report for the second year, ending the
31st December, 1887, containing a full statement of the affairs of the
company,

The number of new applications for asssrance was 1,050, for $1,770,-
600 ; of these 83, for $164,500, were declined, held in abeyance or not
completed. The number of policies issued was 967, for $1,605,00
with an annual premium income of $38,289.96. ‘

We had anticipated very favorable results on account of the equit-
able principles upon which the company is based, but they have ex-
ceeded our most sanguine expectations, notwithstanding the fact that
considerable financial depression existed for a portion of the year. We
are pleased 1o report that the business of the company exceeded that of
This was accomplished
‘hich the new bLusi-
was less

any other home company for its second year.
in the face of keen competition, and in a year in W
ness of a number of the old and well established companies
than that of the previous year. )

The directors are much pleased to be able to state that there was
only one death claim, for $1,000, and that was caused by an accident.,
It was paid promptly on receipt of the claim papers. The company
continues to receive a most lil-eral support from total abstainers, as
well as from assurers in the general class. Notwithstanding the fact
that total abstainers, who insure on our various plans, are kept in a
separate section, there was a general desire that a table should be pre-
pared for them specially, on the natural premium plan, giving them’
the advantage of a lower rate of insurance. To meet this desire a new
feature was Mtroduced, which is known as the ¢ Total Abstainers”’
Graded Plan,” which seems to meet with general approval.-

Your directors had the valuations of the company'’s policies made by
the Insurance Department of the Government, and the result is submit-
ted in the statement of assets and liabilities. - This was not obligatory,
but was the outcome of a desire to present unimpeachable testimony
regarding the company’s full obligations to the policy-holders, obtained
from an independent source,

It is with feelings of the deepest regret that we are called upon to
report to you the death of Mr. John Harris, one ol your first directors,
who always took a lively interest in the affairs of the company. This
vacancy has not been filled, and it will be for you to determine whether
it is expediem‘to do so.

All the directors retire, but are eligible for re-election, according to

the Act of Incorporation.
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STATEMENT OF RECEIPTS AND DISBURSEMENTS 10R 1887.
RECELLIS,

On guarantee fund.cseee covuisvenuiais vesonn nannns

On interest aCCOUM e vet cevenevrnetrreen caveences &

On premium accountte s vece vevens on

$1,130 o0
2.524 34
3nqse 27

®s scveea s

.
£ Y

DISBURSEMENTS.

40,104 61

Paid for death claim.coies cicienneecnnn venene cnnnes  $1,000 00
Written off prelinunary expense account .o, qve ceeeeess 1,000 00
P2l fOF Fe- IS e g eae verars cennss sanvoncansnns 400 59

. ON EXUENSE ACCOUNT.
Commissions or salaries to agents. ceeee. 9,285 03

Head office salarics.cvees secevoracanne 3.950 ov
Medical feeS.eaeas coveeevnnenerananns 2,162 oo
AdVeTtISINE e et caaete cacaassncnasaana 1,506 353
Prnting and Stationery eeeeee sese socaos 855 53
Rent, taxes, license, &Coviiennineans .. 878 95
Travelling CXpenses.. oo vevoes coveanaans 788 ob
Directors’ feeseeee ceeies canvcase canaan 529 42
Postage, expressage, telezrams, exchange,
ClCeeeanocesteace sasnasccsas sanane 370 81
Solicitors’ changes and head office sundries 294 35

— 820,627 73
ON ASSETS ACCOUNT.
Billsreceivable taken for preminms......  $6,662 63

Agents’ ledger balances and advances. ... 2,072 04
Comniuted COMMISHONS . eueanraoe cnesn 1,087 77
Paid for office furniture and fiatures...... 554 40
Items in suspense .. ceesiviiiiecannn. 39 34

$11,016 20

Less decreasc of assets (written off prelim-

inary accountasabove)..ee cecece sans 1,000 00

$10,016 20

Increase in cash balance. ..o veveenvans 71054 09
— 317,070 29
340,104 61

ASSLTS.

Government depositeoee covesessscncsacasscccsescaes $50,000 00
Cash in bank andat head office.eeece vveieriviiineee 10,963 §4
Bills receivable. eoiecees covaeecces cancnasacsncane 7.955 19
Balance of preliminary expense acCount ceeeeeevonna.. 3000 ov
Agents’ ledgerbalaness (advances, €26 ) caeaieancee cans 2,104 58
Commuted COMMISSIONSeeeaee cios sare cananensenaane 1,687 77
Office furniture and Aatircs..cevees cocace oo . 1,134 33
Items in SUSPENsC. e ciiiiiiii cecttneiiicaenacnass 39 34
Interest dueand accrued. oo oiiiieeiiiiiiiniiineens 34 49

Net outstanding and deferred pramiums (full net value
held an reseave at Government standard) .o ee cevvee e 6,674 29
Balance of guaiantee fund sulsciilad, but not called....  4uv,000 00

—

$123,606 28

LIARILITIES.

Insurance 1eserve, as per certificate of Su-
perintendent of Insurance at QOttawa,
$28,500.66, leas valuc of policics re.m-
sured in other companics 3211.93......

Rent, medical fecs, cte., due (since paid)..

Premiums paid in advance...ovveeeenas

$28,288 72
014 o0
50 70

$28939 42
Surplus—security to policy-holdersiociee cocecenennn.

9347 10

o~

$123,606 58
Gro. W Ross, President.  H. O'Haka, Managing Directon,
J. B. FUunGer, Scerctary.

We have made 2 carcful audit of the books and accounts of the
Temperance and General Lifc Assurance Company for the year ending
31st December, 1887, and hereby cestify that the accounts as sct fosth
are true exhibits of the books of the company to that date.

R. H. Tosrinsoy, .
DAVID MiLLAR, { Auditors.
Toronto, March gth, 18SS.

We have made an independent examination of the reccipt< and dis-
bursements for the year 1887, alvo of the assets and liabilitics of the
company, and find them as set forth in the abovestatement.

SAMUEL TREEs,
Joux FrerT,
Toronto, March 13th, 1888.

{Audiling Committee.

The Hlon. Geo W, Russ, president, in moving the adoption of the
report, said 1— )

Gentlemen,—It affords me more than ordinary pleasure to move the
aduption of the report of the ditcctors just read. It is very gratifying
0 hnow that, alibough we have been organized less than two years,
the business shows the vigor of a company of many years’ standing. I
had the pleasure of congratulating you on a business of $400,000; this
year 1 have the pleasute of congratulating you on a busisiess of $1,-
605,60, We have now 1,099 policies in force (representing 999 lives),
amounting inall to $1,874,100, Between the twwo annual mcetings the
business of the company has eacecded £2,000,000.  When we compare
the number of policies that we have issuca during the year, and then
take into consideration those issued by much larger companies than
ours, the superior positivit of this company is very evident, and the
fact is apparent that we are rapidly guining the confidence of the insur-
ing public. e Canada Life issued 881 policies for $1,156,855-in its
twenty second year ; the Confederation for its fifth year, 1,005 for $1,-
383,000 ; the Sun Life forits tenth year, §73 policies for $926,371 ;
the North American Life for its thind year issucd 687 for $1,347,088,
while the Temperance and General for its second year put in force 967
policics for $1,605,600. These tigures show, first, that the company
has been pushed vigorously by its manager and directors, and, second,
that oy company hils 2 place to-day never taken by any other Can.
adian company.  If we compare our conrpany with some in Great
Britain, tt s very gratifying to observe that the Canadian insurance
public appre iate the advantage of a company giving total abstainers
the benetit of their guod lives in a greates degree than British assurers.
‘The United Kingdom Temperance and General  Provident Institution
of Great fliitain, estahlished on principles similar to our own, secued
inits fifteenth year only $1,339,250 1 the Scottish Temperance Life As-
smance Company, secently established, sccured only $732,228 in its
third year.

Another feature of the year's business, which will, 1 am sure, be very
gratify ing to the sharcholders and policy hollers, is that while the busi-
ness of sume of the oldest and strungest institutions has decreased, ow-
ing, prohably, tothe tightuess of the money market, the reverse has
been the case with our company.

Now, in securing business for the past year, the cost has been com-
paatively small, compared with athier companics, \iz., $1.28 per $1,-
000 in our sccond year; while in two other cumpanies, looked upon as
very econonically managad, the businiess cost $2 2 and $348 respec-
tively for the second year. “The intention of the dire “tors is to continue
to eatend the husiness as they have been doing for the past year, and to
apen up territury that is at present unoccupral. 1 can say nothing niore
than simply this: We have met frequently, and at every call the direc-
turs were prompt and attentive to the duties incumbent upon them.

Tie managing ditector of the company has laborad hard and assidu-
owsly to place the company befo:e assurers, and 1 am sure the report
that has been subnutted to you is very satisfactory. I now move the
adopiion of the report of the dircctors,

In theabaence of the vice-prezidents, Hon. S. I, Blake (unavoidably
d ained at Whitby) and Mr, Robert McLean (who was ill), Mr. Bur-
ton, chairman of the executive committee, seconded the motion for the
adoption of the report and said :=~1 will not take up any more time
than I can possibly help, but 1 would like to say one or two things. 1
was ashed to eall o at any time amd examine the company’s
books s accordingly 1 callad down at the office a few nights ago and
made a thorough scautiny of the accounts ot the company, and 1 may
say that 1 am, wysclf, entitely satistied that the afiairs of the compar
are carried enin a prafectly satisfactory manner. Very great credit .
due the managing «irector, as well as all those conected with the in-
stitution, for the success which we have had. It has far surpassed any-
thing 1 had expected. 1 never imagined that we would have secured
anything like the present amount of business. I thought that a company
catablishicd on our distinctive principles might secure considesable busi-
ness, bt nothing like what we have realized.  We ought to feel ex-
ceadingly well pleasad with the report subnitted to us. Faking the re-
sults as a whole, it is very cvident that the general management of this
company hasbeen eaceedingly good, and 1 think we cannot do better
than express ourselves well satisficd with our bnlliant success,

The repast was unamimomly adopted.

Dr. Nattiess, madical referee, presented a very able and compre-
hensive report, wWlich was adoptal and osderad printed for circulation,

Votes of thanks were manimously passad 1o the president, vice-pre.
sidents, directon, managing director, scerctary and ollics staff, inspee-
turs andagents for their aitention to the business of the company,

Messrs. Henry Lowndes and Ganvin Lowrie were appointed scruti-
neers for the clection of directors, and they reported the re-clection of
the old board.

The new directors met and reclected the Hon. Geo, W. Ross, pre-
sident, and Hon. S, H. Blake and Mr. RoW, McLean, vice-presidents,
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STATEMEINT

THE WUTUKL LIFE INSURANCE CONPANY OF NEW YORY.

RICHARD A. McCURDY, President.
For the Year ending December 31st, 1887.

4\55!':15......--......$118 408,851 88.

insurance and Annuny Account,

No. ' \lllounl.

No. Atount,

'olicices and Annuitics
juforce, Jan, 1st, 1x88.1 130,13 | S125,623,912 5

Policles and Annuaities,
Inforce, dan, Ist, 1w7.) 120,927 | §343,609,202 AR

0
Iy
}

Risks Assumed... ... e 22,005 €9,457,468 37 | Kisks Terminated,....] 1 U] 35,057,138 T
N B AT T, |' ez | siasisg 25
Dr. Revenue Account. Cr.

‘Yo Balance from last account.,.....5304,719,531 31 By Endowments, Purchased Insnr.

RPN, v vveerorersnennmnsres 17,180,000 62 ances, Divldesnds, Annuities

‘¢ Interest, Rents and Premium on and Beath Claiing ... ........ SH,128,:3 00
Securliles S0lleeiiiiianrnoee  GO02,020 8 ¢ Commlissions, Comtnutations,

‘Faxes and alt otlier hxwu-
/ ; Blfieiiaare corven o sree sane _ SHISSIE 0
- llnlanoo to new account ...  HOGHLIIS 62

$127,834,656 17 e

SIB060 TF

Dr. Balance Sheet. Cr.
T'o Reservo for PPollcies in foree and ’ By Bonds Sccured by Mortgazes on
for risks terminated. oo o0 S112,430,006 00 1 Real Estiile arivee veee o oo 10,015,258 o
@ Premlumny reevived fn advance $2313 36 1] Unhied States and other Bonds, $3331007 M
* Surplusat four percetibioaiee o G40 52 ]« Meal Estate aud Lawrs on Cole
f Interalsee. coeonn. PP U8 LA b4 e od
¢ Cash in [aunks mnl 'lmrl Lmu-
! 1ONiCs AL INTEIENt oeeee Lay..  SEIUZ WG
¢ Interest accrued, Premiuotuc des
| ferred st wawedt sud Sune
R _ | Ardes cooe o iiveeiie e L 2AT3ANO S
e e e Qllﬂw(.:'\.l S ¢||~,~u.,\’.| K<

I have carefully examined the forcgoing statesnent and find the aame 1o be correct.
AN WATERROUSE, Jusdetor,
From the Surplus albove a'ated adividend will be apportioned as ueual,

Ltishy Risha
Asstmed. Outstanding,
.'H(N 4.!) PO o) g o

R 3 T mis‘.iw
NEw Yorg, January 25, 1883,

ROBERT A. GRANNISS, Vice-I'resldent.
1SAAC F. LLOYD, 2ud Viee-Prosident. WILLIAM JJ EANTON Segetwy

BOARD OF YTRUSTEES.

SAMUEL F. Srrovits,  F. Rarcurenn Staug, Jrties T, Davies, xu'uut.\e C. 3t l e,
1.vcivs RontxsoN, LEwis May, i RonErT SEWELL, I v I Re:
saxven . llAll(‘u(‘K, OLIVRE HARRINAN, 'S, VAN REXRNBLAER Chitas.].

Gronayk S. Cak, HENgy W.Saitin, 1CnanLLS I, HEsMDRESON, ‘I'n

Joux E. ]ll\xl 1, Ropere OLYrHANT, | GrorGr huss, '\\'n 3. K.
nicanrbd A, McCrnoy, Gronce F. BARER, [RUres W, l'u‘mr.\x, P sToN B, s,
Jases C. Hopugy, WJog. THOMPSON, J. Honant Hennicex, W, . Wassit s,
HERMANN C.VOoX 1'0sT, DUDLEY OrcoTT, VKL 1% DIXON,

ALEXANDER H. RICE,  FRELERIC CROMWELL!RONERT A. GRANNISS,

FAYETTE BROWLDN, General Manager,
MONTREAL.
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THE ONTARIO MuTUAaL LIFE.

Finanocial Roport for the Year ending 31st Decomber, 1887,

NET ASSETS, Docember 31et, 1886...44440...
14ns Balanco of Profit and Loss Acovunt,

27689,491 80
301 G4
sml) o —_— 870,000 16
B2 T

J1E0 86 §301,661 &7
Bh2c2 07 357,923 04

INCOME: Preminus.....
Legs ro-ussurance,
Interest ..oavennees

——— ——————— — &

EXPENDITURES: Pald to Polley-holders, for 81,147,614 10
Death Ciadms under 48 FPolleles. coi ittt aiiinenensacscses 260,166 00
Matured Endowinenits, under 4 Policles, . ..., 3400 (0
Purchased fPollcdes soiiiiiiciiinianes cinee . 18,395 62

SUrplitf.ce ceeereecees o sestiseiaresnens . 3440 17
Teturhed Pretiting. . coeceeeeerieecciaitostinnceccnsses s 3

T
— SIHUT 47
GENERAL EXPEXSES:
Commismaong and Superintendent’s SAIary. e cviiiieeeceras cae  S42567 66
Medlcal EAxnmuations, ,.ceeceiiieocciatsssncrenians ravans T.000 00

SALARIES: Prestdent aud Direstors® Fees aud Mileage........
Manager, Seeretary and AssIants. Looo0 ceeenes e

AULIIUNS. cee v tietaneteaiiaiiiarerorsectoiinnes saseacas nosera

$11,635 20
OTHER EXPENSES:
Iucluding Postage, Printing, Tuxes, &Coeeeiiiiirasscanssnes 11,635 31 167,4&1 64

Total Net Assels, Dec, 3168, 1887, . cevevterennae conessnennnssooneonssess . 960,030 46

COMI'RIBING THE £OLLOWING INVESTMENTS :
Municipal I'ebentures, Cost..

+ 850,165 C8

A ortgages  Cash Valuation, 81,60, ( [Pk
1 saur on Policles (Resceryes at Credut, $1e. 87,306 49
[ o

Liens 0 o
Company’s Otlice .......
Ao ts’ dnd othier {adge ce
Molsons Bank, Carreng Account..
Canado Bank of Commierce ...
Cubonband...ciiiiciecccener ooe

4%,0.0 b7
3 08

. ¥ 0
—— 390,030 46
ADDITIONAL ASSETS.

Short Date Notes, securced by Policles §1 fOr¢e .« civeeeenaronces $32,003 94
Premivms due and tn course of transmission . eeevveeeinnnosanes 4,329 3¢
Deterred half-yearly and quarterly premiuvms on existing policles 41,63 19
INterest dUe 098 MOTIEALECS ceeneae coeasernrrerones sraaassoseass & 4,680 &3
*¢ accrued on Mortgages« and Debentures, not due.... 24,9069 27
“  ducon l’ollc?'l.unns................................ 2,954 ¥4
¢ accrued on lolicy Loans aud Licns, 10t duC.ceciecaanes G002 31
§39,107 23
Market valuo of Dehenturcr OVer €08t.eerees covee  vuveasesscas [ X
Licns on deferred Surplus Policles tiieservo at Credit §10,506 57) 4,050 01 120,417 81
Total Assets, Dec. 8L, 1887 cevviieeacnnoncssenarescsrrsccasssenscareans $1,080,448 @7

LIABILITIES.

Reservo computed on 1t $§ per cent. Instituto Table

$1,012,033 90
1ass valuo of re-assured pollcdes ceveor coveeines o oo

. T U

£),004,505 G4

Clalns unler 7 Policles awalting Claim papers..covecaes .40 00
+¢ o e resisted,  ieseccesccaccncans

Premimms pedd in sdvance, cene

Jmterest &

Cullection fee on deterred and other premiums and notes, ...

e -y

G0 D

7796 40 1,031,782 78

Surplus, Dec, 3188, 1887 ciiiertreritioncesscrsrnsrecascceccssccsnseosess ROT,065 4Y

We beg to report that we hiave carefuily examined the books und accounts of the Compar  for tho
year cuding 3181 December, 1857, aud that wo tind the ssne correct. We have s %0 exnmined tti Moni-
gages, Hebentures and other Sccurities held by the Company, und we hiereby cer ify that they aro cor-

rectly ehiewn s abovo, .
HENRY F. .J. J;\CKSO.\,}A“‘,HO,_‘
WATERLOO, Feb'y. 15th, 1858, J. M. SCULLY, .

Tho business of T ONTARIO MUTUAL LIFK for thie year 1887 has been in oy ery way satisfactory,
showing in all §ts casential featurcs a continuition of the steady progress which bag gone on from tho
fnception o1 the Company In 1630 up to the present thme.

4 Lompared with thio two preceding years, Jie tolloning items In last year's account sliow up to gocd
advautio:

1855, 1856, 1857,
Number of Policles ssued. L iieevceeiiennientennns 1,9% EALYY
Amount ad e coee 82 £2,715,041
‘Lota! Numnber of Policles in force.. ,Gu0
Freinini INcome-coeive civesenns coos JU§.8I2
‘T'otal As«urance in force.. 11,081,090
Nutnber of Death Clahins pa 4 43
Amuounl . o . 63,250 GO,156
Envowments pald. .. coeeeeiaiiciorianiiasiniii, 1,000 3,000 3,15

The Annual Mecting of the Company will be held at its Head Office,
Waterloo, on May 3oth, 1388,

J. E. BOWMAN, M.P,, WM. HENDRY, W, H. RIDDELL,
President, Manager. Secretary.
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SUN LI¥E ASSURANCE COMPANY OF CANADA.

At the annual meeting of the Sun Life A«curance Company, held at
its offices, St. James street, Montreal, Mr. ‘Thomas Workman occupied
the chair, and Mr. Macaulay, the managing director, acted as secretary,
The 1cpoit was read as follows ;

Revorr.

It is with much gratification that the directors present their report
of the transactions of the company during the past year,  Both in mag-
nitwde and profitablencss, the business has been almost everything they
could desire.

“The applications for new life assurances were 2,436 for $3,591,924 44
of which 2,247 for $3,250,100.06 wete aceepted and policies issued
therefor.

The life policies now in force are 7,128 for $10,873,777.69, on 6,741
lives. We have, morcover, $3,207.000.00 insured under 1,840 acci-
dent policies, so that the total current contracts of the company me
8,969 for $14,081.377 69.

The income £or the year shows the very large increase of S$122,3531.23
over the figures of 1886, the total being $495.831.54. The magnitude of
this sum may be better understood by pomting out that it is equal to
$1,600 foc every working day in the year, aud this, too, without inclu-
ding the large repayments which the company s constantly recciving
on account of previous investments, ‘This increase for the one year is,
moreover, now as large as the total income was only a few years ago.

The assets have also been largely augmented, and now amonnt, in-
cluding capital, to over $1,730,000.

As may be scen from the accounts, nearly $200,000 was returned to
policy-holders during the year in death claims, matured endowments,
pretits, ete. Thisis by far the laigest sum the company has ever yet
sadistrituted, and shows that we are each year fulfilling more completely
a1 satisfactorily our mission in protecting the widows and orphans of
the land, and also providing for the necessities of the old age of our
policy-holders themselves At the same time it must be remembered
that as the greater part of the accumulated surplus of the preced.a g
five years, as it stood at the end of 1886, has been paid away to policy-
holders during the year, the sum now to our credst as surplus is alinos,
entirely the result of the one year's transactions, and that this should
amount to over $75,000 1s exceedingly encouraging, and leads us to ¢x-
pect very large profits at the next division,

Although the amount paid in death claims shows an increase, this is
only the natural result of che increasing business of the company and
the cdvancing age of its membiers.  The total has been well within the
predictions of our mortality 1ables, and this is the best evidence possi-
ble of the great care taken in the selection of the risks,

In all the details of its business as alove, new assurances, amount
now in furce, incotne, assets and surplus carned, the past year stands
out as the best the company has had, and we believe that we are yet
only at the beginning of its prosperity.

‘The Company has dusiug the past year realized on a large amount
f the real estate held by it, and after providing abundamtly for all
possible losses on the remaming properties, has been able to take credit
for $8,5c0 surplus from this source. “The total profit made on 1cal
cstate and debentures sold was 311 472, This of it<elf is high testimony
10 the character of the investiuents, and the ditectors do not hesitate to
state their belicf that nearly every asset on the company’s books conld
be dispused of at a profit, The mostgage account could certamly be
transferred en blec at a premium.

‘The books and accoums have as usual, been carcfully audited by
Messes. By S, Ross & Sons, who have not only chiecked the cutnes and
vouchers, but by communicating personally with every borrower, have
aseertaitied absolutely that the amounts stated to be ducare correct. A
committee of directors have, moreover, personally scrutinized every
bond, mortguge, or other sccunty held by the company, and ceruly
cverything 1o be in pertect order.

The three dircctors who reure this year arc:—DMessrs. Thomas
Workman, Hon. A. W, Ogivie, aud Robart Auderson, all of whom
are cligible for re-clection.

R. Macaviay,
Managing Direclor,

TroMAs \WWoRKMAN,
Presudent.

STATEMENT OF ACCCUNTS FOR 1887,

Luncome.

Premiums—Life......co00viiies veeeec$ 408,568 Go
ACCIHENt seue e etvntiiansvaes o anoane 18,550 42

$427:319 o2

Less paid for re-assurances..eeee s eonees 2,543 24

— 35 424,775 78
Interest.oenes coeinniaesvinnns voveos vesnnnnnieass 58,038 53
[ 11 1.545 23
Profits on real estate and debentures soldveeees vevees . 11,472 00

Total MCOMEereues vorvesoriascessvanianeas.S 495,831 54
495,031 54

Disbursements,

Dividends on eapitali oo tivieniieiinn s ses e $ 6,250 00
Death claims, mcluding bonuses. ........$ 76,657 53
Matured cndowntents, including bonuses.. 19,406 13
ADNUILY PAYIMENLS e e0aes tavrennensecnas 1.217 80
Accident claims . ovvie civveneiiioeiann. 8,289 11
Piofits paid policyholders ............. 74,501 93
Surrender values.ooees caiaiiaiiii s 1466 13

—_— 194,732 65
Expcnfc ACCOUNceuevaosvresvansnesace sovene socans 79457 02
Commissions..eeeenvenieionneiintininnieienonans 39,326 25
Medical feeseereee iiiiie ciieesvitnioeecennnn tove, 8,206 6o

Total dishursements couves covene vannne seener soeean .S

327,972 52
Suvplus over disbursements. ... cevees veer evennn.. 1’6;:%;9 (S)z

$ 495831 54
Assets,

Debentures—City of New Westminster,

market valtie eoiee voieinaiiennannl .S 3,240 00
Town of Beleville oot ienneevnnnns cane 6,540 oo
Town of Cornwalleees veviennvennnnnn. 6,780 oo
Town of Sureleceeeevcneiannenvannnn.. 1,075 00
Town of St Mary’s..oves vivner cinenns 3.858 30
Town of Iberville .coooy wiviiianaenen, 3,030 00
Townof Richmond. ... cooveines ...os. 2,040 00
Town of Richnond school bonds.... ... 0,042 $o
Town of St. Jerome .oveervuusnencen. s 21,600 00
‘Town of Valleyficld waterworks......... 21,168 oo
Townof Smith’s Falls....coeeeenoun.... 1,070 00
Viliage of Cote St. Lovis.eeevvasvniee.. 24,600 00
Village of Gravenhursteceees voe euy vaas 5 047 00
Village of Midland..o. ioeoaiiiians oo 3.702 50
Village of Strectsville ...oviiinen caenn 2 100 ©O
Village of Wyoming.eeeceeetenee canens 3,456 oo
Township of North Stukely.ooovins vaen. 6,480 00
Township of Alhorough. oo ool .., 875 50
Township of Maripost...ovcvenensnen. 1390 50
Parish of St. Chrysostome. .o eue covens 6,695 00
Montreal Turnpike Trust vos eeevann.... 2,912 00

$ 136,362 6o
Stock——Montreal Loanaud Mongage Co. market value.. 27,082 3"
Loan on tHamilton Provident and Loan Company stock

(market value §1,440)

teescetesetanetnn sannas sene 300 oo
L.onns on real cstate, hest mortgages voee ceveeeaee.. 891,908 48
Real eMale coaaeveeans tiiiiliiiiei i iiiiceee. 31,208 36
loans on company’s policies (reseives on same lIeing
S124,000) catree corirt senasanasecoccs aonnannnos 64,358 11
Cashoon hand andin banKk.eeeveen ciiiis viinne cevnns 18,280 87
Billareceivable oy veeiiiiiii it taneaeninnnnn voue 1,444 03

Office TG ceetes ceee sass vavasecasenonn cnnnnns 3330 70
Agents” balances, ... .00,

3,379 09

$4% cecsts seee tsnate aue

COMMIICE COMMISSIONS. cee vevsvennnons cnnves ceovs 10,901 00
Interest UC. cceiientiiiennioencvenenensecnne cann 6,861 66
Tuterest ACerued iy cevevoneverenennoncnnanssnanee 18,978 29
Rents due and aceried coviee cevann canene vons cononen 222 50
Qutstanding premiums on policies in foice (composed

largely of amounts vn which the days of grace are cur-

rent) $68,545.20 5 add deferred premiums, $39,174.55;

makes veetiiiieienve..5107,519.75
Less 10 percent. fur collection §10.771.97.cvenens caue 96,947 78

AW harZ 4

(The resesves on these policics ncluded in the labilitics

are over $320,000).
SUNBHES oo veanrseeveenarrtcesseee soe anssnanens 388 st

$1,312,504 48
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Capital stock subseribed, but not calld up 437,500 o0

Total assets.veneiiieacenn vins 0ee 81,750,004 48
Liabilitecs,

Life 1eserves (Inctitute of Actuaries Him,
table, 414 per cent. mterest) vouves o0 S1,125,720 47
ADRUILY FEMCTVES vt ven v vt vavianens on 9,709 39

$1,135,489 86
3,905 24

$1,131.584 62
0594 1o

Lessaeserves on policies ie-assmed. . ...,

Unearned accident Dremims.oee cevrosconecaes
Death claims dife) reported but not proved, or awaiting
17,916 20

Qiseharge couiue civine vinies siienit sanannnisann e

Death claims resisted. ves vavevevonoennss 2,000 00
Profits due policy-holders.oo. ceveee vivers vone venenn 6,856 66
Sinking fund deposited for debentties voeveerse eneaas 6,547 73

Total liabilities cevee vevviiisvernens veree o0 SLIT4H499 31
Cash surplus to policyholderseees coviviiaeiveaavans 138,005 17

$1,312,504 48

62,300 00
75,505 17

8 138,005 17

Caphal paid up..eiee veveeoosicsennens
Surplus overall liabilities and capital stock.

Including uncalled capital the surplus to policy-holdersis.$575,5035 17

In moving the adoption of the ceport, the president expressed the
great satisfaction he felt in doing so, and said that although it had been
his privilege as president of the Company since its inception to present
many gratifying statements, yet none of the past ones approached the
present onein allthe elaments of sound progress and financial prosperity.
The statements presented are so clear and so minute that comment is
almost unnecessary,  The new business was the largest recvived in
any one year, and was surpassed by that of enly one regular Canadian
e company, which is, however, many years our senior.  The income
and assets have made warked advances, and the year’s surplus is most
encouraging, The company continues the plan of paying claims im-
mediately after the receipt of proper proof of death and title. He might
mention as an illustration one case among the great many, where the
widow of a policy-holder handed in the proof of papers on Tucsday
afternoon and on Wednesday moming a cheque was handed her for the
full amount of the pohey and accumulated profits.  “1He pays twice
who pays promptly.”  With regard to the assets, he could testify to
their high chamcter, and as he and his fellow-directors on the anditing
committee checked over the motigages and exanined deed after deed in
the company’sfavor, apparently withont end, he had frequently eapressed
his surprise where all the money hiad come fiem to accumulate such a
handsome total.

Hon. A.W. Ogilvie, vice-presdent, seconded the adoption of the re.
porit e had always taken a deep interest in the company, and Le
felt the greatest pleasurein witnessing the rapid and solid progress made
especially of late years. It took the firt ten years of its enistence to
have an incone ¢qual to the gain. or overplus, alone, of lact year, over
the total of the previous year,

The report was adopted unauimously.

Mr. Chas. Alexander moved, and Mr. Nolan Delisle seeonded, and
the mecting carricd a hearty vote of thanks to the president and direc-
tors for their cfiicient conduct of the company™s business during the past
year, which had produced such a satisfactory report as that now before
them.

Mr. James Tacker then moved, seconded by Mr. Withall, a vote of
thanks to the managing director, staff, medical referee and agents. A
paragraph in the report alluded, said Mz, Tasker, to the favorable results
as to death claims, and this bore testimony to the efficiency of the medi-
cal examinations. e could corrobate every word said by the vices
president as to the excellent quality of ihe assets, as he had taken an
active part as amember of the committee who examined them.

Mr. Macaulay, the managing disector, sait the report was a true c\-
hibit of the year’s transactions and of the financial position of the come-
pany. The directors were as much pleased with it as e, e retuind
thanks on behalf of himself, the actuary and office stafl; for the reference
to them in the resolution of thanks. The company is fortunate in havirg
siich a medical referce as Dr. Wilkins, and such a painstaking legal
adviseras Mr. Selkuk Cross.  As for the army of agency workes, he
wished them to hnow that those at the head office are fully alive to the
difiiculties of their position, and appreciate the zeal and devotion dis-
played by them.  An honest, truthful life agent has anamount of worry
which few knew of.  Fle can meet fair competition, but untrue or dis-
torted criticism or exorbitant estimates aie often had to face.

‘The ‘Toronto bianch is fast asswming splendid proportions under the
management of Mr. Gilbert, My Hurst, the Westein inspector, and
aany others also deserve praise for their energy and success.  The
Messis, Junkin, of Br ckville, and Hill, of Petaaborough, have done
good service. Belleville, under Mr. Mclntyre, Rritish Columbia, under
Mr. Crane, Manitoba, under Messrs Gilroy i . Anderson, the North.
West under Mr. Boyd, and the Maritime provinces under Mr. Hender-
shot, are all becoming more important cach year. Mr. Ridout, of
Sheibrooke, devotes himself chiefly to accident business, and deserves
special mention as a most elficient and 1¢liable agent.

The Insurance department at Ottawa requires annually a detailed list
of all the mortgages of the company and the particulars of the properties
covered by them.  Some of the totals aic interesting.  The valuations

- placed by the company™s own appraisers on the properties mortgaged

arei—

LAnds OlY e vues civanssonesasnesee sronre-soes avesesD 073675

Buildings only.coves civareseervinrcvacenvonoss sosees 1,252,253

—

Making 2 total security of yueeeecees voesasosoasssnssd 2,325,928
on which has been loaned $£891,908.48. The security is therefore about
two and a half tumes the amount loaued. This showed the quality of
the mortgage account. It is a pity 10 see the Canadians sending their
praminms out of the country, and thus impoverishing Canada and help.
ing to build up forcign cities, when by investing with « ir home institu-
tions they can help m bulding up our own country, and reccive at the
same time as great advantages as they can possibly get by going
abroad,

Me. T, R. Macaulay caplained some items inthe repott.  The reser-

ves or liabilities, for instance, are caleulated on a very strict hasis—the
IIm. table of the Institute of Actuarics of Great Britain, which is the
legal standard of the Deminion, and provides for a heavier mortality
than any other table in use in modzrn times.  He referred also to anew
rule which had been adopted by the board with regard to all policies
issued since the last division of surplus.  ‘The profits are to be divided
every five years fromn the year of the issue of the policy and not every
five years from the company’s foundation asat present.  The new plan
was much the more cquitable of the two, and would ensurc much
larger profits to be divided to policy-holders, since it isknownthat the
great majority of policics cancelled are less than five years old, and as
no profits will now be givear until a policy is five yeats old, there will
be the same amount of profit to divide among a smaller number of
members, and each onc will therefore get more than under the old rule
“Fne change is a very desirable one for all these who keep their policies
in force, and will, no doubt, help to make the Company still more
popular even than now.

Mr. A. IL Gilbert, Toronto, eapres.cd thanks for himself and the
agents of Western Ontariv for the reference to them in the resolution,
and also for the very kind and gratifying allusions made by the mana.
ging director and others. e had anchored in “Toronto for the Sun Life,
and so long as the present culigh acd, upright, and liberal policy of
the company is continued he wouly be only too glad to be its represen-
tative there.  ‘The report he considered to be everything that an agent
could well desire.

The retiring dircctos= vere re-clected unanimously.
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Over, $25,000,00
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R. WICKENS,

General dgent,
Toronto City,

and York County,

TORONTO.

HEAD
A,C.TAIRWEATHER,

{731 Notro Dame Strcct,
Geneal Agent for
New Brunswick,

ST. JOHN, N.3.

F. M. COLE, Man
Speclal Agent,

LIFE DEPARTMENT,
MONTREAL.
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CANADIAN BRANCH,

e ————

EVANS & McCRECOR,

Agencles fn all the Peincipal Cltles and Towns fn the Dominton.

T et oa e e Tw B PR BN SR A ey S A PR PR P RE U YRR )

SO S ol Sedd X nORAN S Pl AN S psatay R ¥ B AR )
By At an s T I e e -

JOHN DUFFUS,

General dgeut,
Nova Scotia,
and P E.\.,
HALIFAX, N. U,

OEFICE,
- - MCNTREAL.

Hon, G, McMicken,

General Agent for
Manitoba and N.W.T,,
WINRIPEC.

N. PICARD,

City Agent,

agers.

MONTREAL.
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£1,852.000 Stg.
Fire Premiums, 1886, - £482.110..12..0 Stg.
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Capital, - - - -

T. H. MAHONY, General Agent, QUEBEC.

CANANANNA LA

WOOD & EVANS,
General Agents, Province of Quebec,
MONTRBEAT.

"NORTHBRY
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INCOME AND FUNDS, 1886.

CGSIR 00000 1 Aunaal Revenue fromm
1,500000 Lite Premiuma..,..... §00,000

Snliseribed Capital ..
Paloup o

Accumutated Fi un-k LIRS0 1 Annuat Revene from In-
Aumnual Revene fnvm terest upon  Inmvcsted
Fire Premiums. ..o 2,010,000 Fands iiee cevenneenee 690,000

CANADIAN BRANGCH OFFICE,

1724 Notre Dameo Strect, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.
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FOR SALE AT THE OFFICE OF
The Tns L T @1 icle, Flontreal
Lag Zusnrante & Jinance WRTeNITe, ZFIouLTcal,
(T N o as e s e
AUl Standard Inswrance Books sold at I «blishers Prices.
R T T N T e
The Insurance & Finance Chronicle.—ar nbly jours Three Systems of Life Insuranceo.—dy Menin Tabor,
nal devoted to the interests of Inawrance and Gengral Fuiancial Actuary Bhinois lusurance Departinent. Viduable atike to policy-
affairs.  Established in January, 1881, Anoual Subseription........ 82 00 hoder< and polivyeceekers, and indispenable to the Life Insurance
Bound Volumes,  Per volioiilieeee vevaee tevannnnse caanees 3 6o S0lCitor, Cloth 2J0 PP c-veee « e sives sas ssseses seeees 200
The Insurance Monitor.—A monthly magarine deroted 10 ins Hardy's Valuation Tables,—Bawcd upon the Iustitute of
ance,  Eatabiithed in 18¢3. 1 he oldest Insurance Journal in America, Actuaries” Mortulity Expeniens e Hm,  “I'alle at 3, 334, 4 and 413 per
Quarto form, ¢ x 12, sesenty pages. Subscriplion price, per annum, r cet. Gives Premnms zud Resenves on all life and e and endow.
POAGE PIEPaideceiinicteeiisnsnsrarnseccscere sesenersarseressens 3 5 ment l,:'\ml.“p policies, full tables of annuity values for life and tempor-
FIRE [INSURANCE. ary PEriode, €IC.. to eeaieis  sesenes seve cotssstsrsencaceacenias 760
Cancellation Tables, by J. Gaisworn, Exq, Thefullestand most Mortality .EXPcrle,nce of American Missionaries.—
Sxtended work ot the ki ever attemptid ’h"w'"ﬂ both the eamed By NOWitnaw. Pamphilctecee coee oviearenes + tuns secnses oos 50
andunearncd preminms both pro-rata and <hort rate.in actual figgures,of Life Agent's Ald.-ty Hexay W, Swimit. An inquiry into the
any amount from t cent to $.03,000.fur any t me frum t day tu sycars, 10 00 Soufees of Surplus. an kaplanation of the Contubution Plan of
Classification of Fire Ha. afds and Losses: A new, com- Makingg Divideads, 48 pp o or2iti tinted Paper..e veeeesvensscsans 25
Plete, -"!d_'ﬂ,l‘:*";:-“mx e, c\?; I;}l-‘-='\>;\:';:;:- ::ll-i;‘ggf;;s‘;-&x Agents’ Monetary Life and Valuation Tables.—ly
e ; N » S o SaLly 1), Panks FACKLrk, Actuary  Aninvaluable work for Life Ageats,
growing in favor as the Underwriters become niore familiar with ic, New edition creeen . 150
Cost Of COMPLELC VUL cav cevveeesses ooe vessscnseccssssss ses 23 O Lif ‘A t" Ti kl.ln;ci Trnreen emeee ve "505.0L -
Ducat's Practice of Fire Undorwriting. Singlecopies . 1 50 e Agent's Tickler. sesre sesmmennneeenn®30, BOG, S
Fire Agen's Text Book.—An Aunotated Diction.ry of theterms T, AN
and technical pheatec i common use among Fire Underwriters, By licati
J. Guisworn,  To which is appended 1 Policy Form Book. The The Insura1ce Law JOU'ﬂ&'I.' Al monthly publication estab.
Mthele supplemented by Short Rate and Pro-Rata Cancellaion and lishad an 1873, and devoted ercluancly 1o Imurance Law. ‘llbc latest
Time Tables. Published at the Otfice of the IasURANGE ¢t FISANCE dcu:mm published ngomhl) T'here i< no other \un‘ll:lr publication;
Citrontces, Montreal.  Pri » 2 00 tlu«; the l‘"‘?; alqumhir 3 \\hcrlc the ln;‘ur:(c)ncc l{)ccm‘nn«bc:\n beul-
2 eve see.s . see aiaae o .o e P . . 0 ac 3 e “Cl1 H . Gm
Fires: their Cau . taned ina body. Monthly nuinbers, cach30¢. Ammal subscriptions
w‘nbxnr?g gkoa g“?‘gs‘: .lgﬂgvrgg}cll?“g "a“ggm§§g£$}(!8’1}g ll?ck volumes since 13?1. forming n complete !n.hv:iry ({fllnxwmlxcc
firc, and containing information a< to the construction of binldings, <pes Law, 960 pages cach, law shee, arefor sale.  Price per volume..... € 50
cial features of manufacturing hazards, writing of policics, adjustinent Hine's Insurance S}atutes.—:\ compilation of the full text of
of losscs, ctc., by F, C, Moore, N.Y. 2 . 12 0., cloth, beveled ally  incurance faws of all the States and Territories, and of Canada,
c: per copy 7 PPy ! ¢ ¢ 00 10 Ja Ay, 1876, This work was publithed for sulscribers, and o few
RH B T Y PR a 3 . 5 X < AN 3 fe
Criswold's fables o7 Constant Multiptiers anc’ c‘opncs were printed in excess of the subscription list. Sso'pp. Lus 650
1 \ne Time Zuble extubits st a el h SHOED  wenansiieiiennieiis sesiieettin s eus ciueetnes seaene
B O arvening. bevecn 2oy tub wivnds Hine & Nichols’ New Digest of Insurance Decicions, Firc and
onc day to five years, ‘Ihe Table of Constant Multipiie. . Marine, tagether with an aburact of the Law on each impartant poiut
rapid “omputation of Premiums, Cancellation of long ¢« aunual in Fire and Marine Insurance. Ihe wl.ile being 2 complete Hand-
or shogt term policies Casting of fnterest, ctc. Insctor  edswith Book of the law of Fire Insurance, 1882. Law sheep. Soopp ... 6350
POnolio, PICE t.iveecitiinie sresiriennrniiiie:  se  eeesee 200 | Hine & Nichols' Fire Agents’ Hand-Book of Inswrance Law,
Criswold's Hand-Book of Adjustments  ’J.Griswoun, A concise summary ot the legat status of the Agen. in his relations to
Esq. A'new edition, revised and gteatly calarge. . The suandar hi< company, his ciistonersand the public: together with the Law of
authority and most perfect ¢ di of infsrmati , tabular, Tusurance on all thusc points in “vhich the Agent is inost airectly in-
legal, etc., onilie wujuctment of Fire losees extant. No agency or terertods 8v0. Cloth.eeieaee sre convsacssensses cevesossionnivnees o 00
adjusting outfit complete without a copy.  Greenclothand gold..... 150 | Law of Assignments of LI!e roll?les. By Hixzg &
Hine's Book of Forms—Policic , Endorcements, ¢te. New Nicnors, Vie Awgnnient of Life Policies has been the sulject
cdition, greatly enlarged, with a treats = on policy wnting by J. of rauch recent lingation, <o that the «tandard text books, istued
GriswoLn. Single copies  covene o eveeee auinen sessee v e 150 only a fow years since, are wholly incomplete in regard toit.”  This
Hln?'s Explratloln BooK.—Good for ten vears from any datz of W work b:mg( the law dow: 13 lh‘c l;:]c:cm d:::c'. %Iolh i:.l............ 2 50
heginntg. MO, ke 72 leaves, 19 X 14 (6 to h arbled (4 on Insuranco,—scond won, 1c_law of Inturance as
leather igck and comZn. fo:s'nmll ageacics monz), .1?.1.'... “da‘ 3 00 ay:\pphcnb'c to Fire, Life, Accident and other risks not marine. ¢So
No. 4,96 leaves (8 to monthy, doth sides jeather back and Pages, Bro..ee Liieeae sessases e siesstacas < teresseiaes 8O0
L COTHETS ceeliiire. seetiies sses el cesisescsseae B OD ' § um's Disrast or Tite witotr Law op Insuranci.—Fire, Mar-
No. 3, :65 leaves (15 to moath). cloth and leather, 3 00 'anf,c."ﬂirc and woc dent; the most exteaded and complete puhh:::uion
Hlne'sdpockot Expqu’:ion Bcok Food f°,: “even yeare from iscrrd. Royal octavo, [aw sheep, 800 PAEEE eierers areees ceee 8 00
any date ; gotten up o e<ameg 1o plan asthe lane Expiration Littleton & Blatchley's Digoct of Fire Intirance Deasions,
Book, but very neat and compact.  andsomely bound in cloth, with brought down to 1832 ',..u voh..gwn.plctc and valuable v..........‘ 8 (0
giitsidetitle, pochet €.ze. Per opyiceersciases vovevicoscscens.s 1 50 The 2.aw of Fire insurance.—By Hexay FLasnkns, Esq, The
mn?:ﬁ hlzrrzglf)niﬁtu]ro:?l Bs‘?no'h Iﬁﬁcﬁgems, new cdition, revised 2 50 13\}\: rﬁ'enl :—ud ct\lhc::;uqi\c lc(;x-f;uo‘;' og Firc Inm{:ncchr.:u;\' lniior‘:
arged, N 4vee ss sesseses resesesseeae the public. Secon: ition, ne vol., 670 pages. Law sheepe Pu
Letters to an Agent. from Ve Patkiarcit. A familiar bovk of Nished at 3 A0 laueens « e e weres seesse . B OO
instruction for Fire Insarauce sgente, in which divers topacs are Bennett’s Fire Insurance Cases.—Britich and American,
trevted ml’“‘mmlmdlqulml" uj‘nkel lh;l ’5:("’!3] by the niwre formal trom the cathest dates ; tull and saluable, g vols, Price per volume, 6 50
wriers, CCy Y ards, R o , )
l’clr :l'orc.l cr-:;)?n,lcl; ()0."‘:;1131:' égpic:l..l.‘.l..c.t..l{c.'.:.c.r?‘l.m:':’,‘f mf: 150 Dlxon:s Ad]us ment of cenor‘allA:erqge&-;l;“ sh-cp.' 8 00
Wators' Adjustmont of Firs Lossason Buiidings. | DPorLs, LaW of Shipping, e ¥ i Sy,
y Al J. Warkss, Eeq,, Clevcland, O, Thic ic the latest and by all : -
odd< the moxt thorouth and claborate wa -k an the 1&(‘])"\["":1:)! of Parsons’ Mar:ne Insurance and Ceneral Average.
LOMES 0N BUILDINGS that hac ever been pite” shed, Tt it filled wath 2vols. 8vo. Lawsherp. New edition.cee. viieeee setnnsreseeacas 1200
intructive ext, vatuable talles and prefuse illustrations ; treating of Phillips on the Law of Insuranco.—By WiLtakn Prittirs,
house buitding frn the laying of lﬁc <l to the last touch of the Fafth edition, reviced and brought d.wa to the tecent times. 2 vols,
p.mI\} lnr;nh, am‘! i< cn_nncxl-)lly [":uli;:l:ul and uscful, not only in Law SheCP ees - ser Lesarrasensnses 2o sesencaisoses - 13 o0
settling loses after a2 firg, Lt enalding agents to judae h
value of a building when m::hn«,: the imuv:«?m:.b.c.r:.‘..c.'..,l.l..“..‘:‘..(.:f Duer on marino Ingurance —z vols ......... 13 00
Bercled boatds, cloth and gilt, PET COPY.nersneeneee vere oo 2 00 | Elli8’ l.aw of Fire and Life Insurance.. ...... 2 5V
Proofs of Loss Forms and Apportionmont Blanks Emerigzon on Insurance.—Tramlacl, with artcs. vo. Law
—0n onc Sheet.  Insuranck Curodwne Fd.=V¥rice, $1 per § thecp. 8 arce.  Price uncertain .
85 per 100, wey 1§ 0.y Marshall on tnsurance.—Scrce. Pricc uncertan,
—F - law Life Ins NCO~LWE AND AccIDENT INSURANCR
App';fo‘somont Blanks.~Full forn—2nce, $1 per doz., S5 per Thekg‘mgf Hy .\ln!.\'u.gtrﬁ. lﬁ(;u.un\'. of the Baston bar, with notes
N . . to lezdnyy English cases, and nunmerous references.  § vols,, 893 pages,
Appl;oaolsers Award.,—Short Form. Price, soc. per doz., €2 per . royal octave. lawsheep. Perrolume.cvoiiiiiiiorer oeicaes wer 6 50
: - Sharps:ein's Digest of Lifo and Accidont Cases.—
LIFE IINS JR.ANCE. i\pfullunmpc.l -im% of lh;-:\mﬁr-can and Bridsh Life and Aczident
An Instruction Book for Life Insurance A B Lases 299 ages.  Law shEeh woe o see @ nreeees e 30D
Canvassers, and Solicitors, uy.\"'. \\’in.u;\-. 4\n.xuar).emn.:$ccigxslgz 1 50 ; Bliss on the Law of Life Insurance, wnit Ciiarters on
Principles and Practice of Life Insurance, A rteatise ACCDRST AMD GUARANTY [astranck. A Fulland Coinplete licavse .
o sthc vrmaples and practice of Life nerance. \With valuable tanles by Giionge BLiws, Jr. NV, 750 pages,  law sheepe ooevcannnnn 850
fo rctcrence, A covpletearthmetral explamation of the compitat uns Wood on Fire Insuranca.~Scendeliion,  avoh, ... ... 1210
l?“.flwgd"l“m sﬁ:clﬁ'e t‘){,hfc Contingencies. By NaTiax Wirtsy, Dest!'s Shipping and Admiralty,—sso pp., 18mo., Leather,
;Alll additions by H. ,L“S:llr{n\: Acu,mry of thz Amcriqan Life exib’e. A wawuai of Marine Law, by  Roukrr Dasry, San Fran-
Company, of I Per copyescenceernrscseceees 2 00 T - 1
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QUEBEG

Iire Assurcarnce Company.
HEAD OFFICE, - QUEBEC.
Governmont Deposlt, e e e e e e =

DIRECTCRS:
J. GREAVES CLAPHA;( l‘:,”l“‘k”’ EDWIN JONES, Vice-President.

YEAN, Treasurer,
Sanator C A, P. PELLETIER. GEURGE W RENFREW,

$73,200.00.

A, F. HUNT, Hox, PIERRE GARNEAU.
CHAS. LANGLOIS, /nspector. W, l. FISHER, Secretary.
Q"NCIES.
ONTARIO, GEO, f{ PYRE, . Toroxro,
MONTIRAL, <o .. J. H. QUTH & CO., . '\lo\"ruyu..
New Brusswick, .. THOS, A, TEMPLE, St Jomnss.,
ManiToua, . A. HOLLOWAY, ‘Winnirgo.

F. BARXRTEI.S,
(Establlshed 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Cons

Representing—FIRE 2 Westen, British America, Imperial and Fire
ITnsurance Association. LIFE 2 Canada Life. ACCIDENT :
Sun and Travelerss CGUARANTEE : Guarantee Co. of N.A,

Neot Premiums after paying all losses for year 1884:—
TFIRE, $8,080.58, LiFe AND ACCIDENT, $6,023.18,

WE WANT TO DO YOUR

PRrRiNTING
We will do it quickly!
We will do it cheaply!!
We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBINDERS,
23 & 25 St. Nicholas Street, - MONTREAL,

Underwoods Galigrapic Ribbons

TYPE WRITER RIBBONS
CARBON PAPER

TYPE WRITER LINEN PAPER
TIEICK AND TIHIN.

MORTON, PHILLIPS & BULMER,
Stationers., Llenk Book Makers and Printers,
27285 an. 13..7 Notre Damne St., Montrenl,

WM. G. [AVIDSON & GO.,

LITHOGRAPHERS,

Fugravers aud  Generat  Prinfers,

KING’S BLOCK, 648 CRAIG STREET,
MONTREAL.

SPECIALTIES:

Tnsurance Supplies and Commercial Work,

36th ANNUAL STATEMENT

OF THE

>3 ACRIGULTURAL =<
INSURANCE CORPA,

OF “VATERTOWN, N.Y.

ESTABLISHED « « « - « « =« = I883.

- NN S T A A N N T e NS L adiadd
CAPITAL, - - - -~ = = « = = % 300,000 00
NET ASSETS, to protect Policy Holders - 1,887,330 &7
NET SURPLUS to Yolley Holders, - = - 733,182 83

NET SURPLUS to Stock Holders - - <« =« 233,132 83

STATEMENT, January 1st, 1888.
United States Bonds, $242,147 50
Other Stocks and Bonds, 150,481 co
Loans on Bonds and Mortgages, (1st Lien.) 1,049,175 65
Real Estate owned by the Company, e 156,335 44
Loans on Collaterals, 60,680 65
Cash in Company's office and banks of deposit, 194,953 83
Premiums in due course of collection, ... 78,800 50

Total Assets, $1,932,674 5)

LIABILITIES,
Losses adjusted but not due, $17,811 27
Losses Unadjusted, 27,302 75
Unpaid Dividends, ... «e 130 0O 45,244 02
NET ASSETS, for Protedmn of Paliey llolders, ~ $1,887,330.57
Capital Stock . $soo 000 00

Re-Ins. RLscrve, (full N.Y.

Standard,) LI134,177 72 1,634,177 72

Net Surplus (over Capital, Reserve
and all Liabilities,) $2353,152 83
Ti.is Company has paid for Losses since its Organization,

$5,596,611.37.

J. R. STEBBINS, President.
H. M. STEVENS, Secretary.

J. FLYNN, Chief Agent,
26 Vicoria Street,
Avcade Building,
TORKONTO.

DEWEY & BUCKMAN,
General Agents Eastern Omtario and
Prevince of Quebec.
BROCKVILLE, ont.

C. R. G. JOHNSON, General Agent,
MONTRIEATI.
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"TEES & CO.

ERS.

We manufacture 2 il

’ Al Deakhs ave o
hne of esh c ol

CYLINDER,
ROLL TOP,
FLAT,

Pat nt Combination Lock,
Cvlinder and Roll

HIGH, l‘()l) Desks

Single and Double have two Letter
DESKS, Holes, two Sveret
e Drawers, Deep
a large assortment of

Drawer for Books,

REVOLVIAG
DOURCASES

%\ Card and Paper
W " Holders, &e.
b

- .'T(-T":r- T - — e —_ N .':’31"@::,

200 [>T 50 Patterns

Revolving

Desks.(" e B \Boo)cases.

- -— _‘:.733"—". N _ ’ Coe WAl ™ ' . ’:EJT‘.E.‘

-_ - i e mte. - ——— o e B o S it

BRS & Q.

=300 ST. JAMES STRERT, =
MONTREAL.

»= Sonc for lilustrated Catalogue.
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ITHE WATERLUU
MUTUAL FIRE INSURANCE COMPANY,

ESTABLISHED IN 1863.
WATERLOO, ONT.

Heap OFFICE

T T vy 1
olicien in Fovee « * * . - 11,99

- lntcn'(ling Insurers of all classes of insurable property have the
Ption of insuring at STOCK RATES or on the Mutual Systean.

c
HARLES HENDRY, C. M. TAYLOR,

J. President. Secretary.
B. HUCHES, CEORCE RANDAL.w.,
Inspector. Vice-Presidant.

—~——

t. TG, F. C. SMILLIE, Vice-Pres.
|krM. DRECHSKEL, Sec.-Tress.

Canaps Bank Note Go.

Engraving on Steel, Stone and Wood.

ArTisTic TYPE PRINTING-

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

FEDERAL L
HEAD OFIICE,
CUARANTEE CAPITAL, - - - $700,000.00 DE

The only Company in Canada offering the HOM

e

DAVID DEXTER,

-~

INSURANCE & FINANCE CHRONICLE.

IFE ASSUR

HAMILTON, ONTARI1O.

ANS

18¢
THE MERCANTILE

—— FIRE INSJRANJE COMPANZ. ===
INCORP DRATED 1875.
HEAD OFFICE W ATERLGCO, ONT.

SUBSCRIBED CAPITAL - -~ - - - - - £2€0,000.00

COVERNMENT DEPOSIT - - = = - = -~ 20,100.00
The Dusiness f ¢ the past nine years has been @
PREMIUMS receivad $391,751.00

217,640.20

LOSSES paid
<

1. E. BOWMAN, Fresident, P- H, SIMS,

4+ LOSSES PROMPIHLY Al)}lls‘l'lf.h AND PAID. 4+
Secretary,
CE CO.

THE UNION MUTUAL LIFE INSURAN
OF PORTLAND, MAINE.
(Incorporated in 1848.)

~ JOHN E. DeWITT,
ik ntlt:nctivc features and popular plans of this well-kn
many inducements to intending I suters peculiar to itselt. 1ts Policlies are
£he most lberal now oflered to the public ; after three years they we Non-for-
fﬁuumﬁ, ‘lncnnt«stuble and free from all thnitation as to restdence,
Travel, Suicide or Occupation, Military and Naval Service excepted. 118
plaus are varied and adapted to all clreumstmmees, ‘Theeis nothing in
Life Tnsurance which it does not furnish cheapty, profitably and nteliigibly. Sond
to the Company’s Home Oifice, Portland, Miune, or any of its Agents for publica -
tions describing its Maine Law Convertible Poliey, Class A, or its 7 per
cent Guaranteed Bond Poliey, Cluss A, and other Forms of Bond Poli-
cien; also for pamphlet explanatory of the Maine Non-forfelture Law, and

aims paid thereunder. m, $23,000’000l00

Total Payments to Policy-llolders
and their Benetlcinries, more than
Active and Experienced Agents.

Good Ferritory still open for

President.

own Company present

Tl

ANCE COMPANY.

POSIT WITH DOMINION COVERNMENT, $51,100.00,

PLAN of Insurance by MORTUARY PREMIUMS. '
!

Managing-Director.

&__

S

, _JLL;";“_M;’;_,,%

BROWNI.
B oy &
FIRE- INSURANCE.

British Empire Building, g MONTREAL.

Telephone No. 1743.

>

[RIRPUNPNASS 4 St

Special Facilities for placing Surplus and Large Lines.

A e e

Associated with NORTHERN ASSURANCE COMPANY.

otistction Craranted.

Illuminated

Presentation  Addresses’
from Five Dollars upwards.

3;)_4 . Al Addeosses done on Parchment.

\\ r’!\ EDWIN COX & CO,
USKUR Engravers, Illuminators.

e L uemin :

/14 St. Francois Xavier Street

AND RELIEF STAMPERS,
MONTREAL.

REGISTERED.

THE LEADING FURNITURE HOUSE

MANUFACTURERS OF

FURNITURE

AND ot
BEDDING, ¥ =

AND IMPORTERS OF

BRASS and IRON

BEDS TEADSA ]

WM. KING &0 ,

652 CRAIG ST., MONTREAL.

[N

Facilities for turning out large orders promptly.
Special attention given to Retsil Orders.
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G e GG G

MACDONALD & BLOIS,

P

[ G e O e O OO

. n =
CAPITAL, $1,188,000 e L ASSETS, $407,988
MALCOLM 6l Bis’ . \“ ke GENERAL AGENTS,
iy fand oyt |
oF GANADA
+ msumm@ oqCITIZENS Do (COMPANY -
ROBERT STRANG R =~ W. B. McSWEENY,
GENERAL AQGENT, ' W Vice-PRES ! ' GENBRAL AGENT.
WINNIPEG. PRESIDENT : o) “o( . IDENT: Hauwax, N. 8
oo | HENRY LYMAN, Esa. CIDE ANDREW ALLAN, ESQ. | o o o o o oo

) GENERAL ManaGger: GERALD E. HART. !
[N E A

T TE B o ——

MANUFACTURERS LIFE INSURANGE CO.

>~ ANTD THRE <~~~

MANUFACTURERS ACCIDENT INSURANCE CO.

Are two separate and distinct companies with full Government deposits. The authorized Capital
and other Assets are respectively $2,000,000 and $1,000,000.

President—Rt. HCN. SIR JOEN A. MACDONALD, P.C., G.C.B.
Vice-Presidents—GEORGE GOODERHAM, President of the Bank of Toronto, WILLIAM BELL, Manufacturer, Guelph.
J. B. CARLILE, Managing Director.

Policies issued on all the approved plans, Life interests purchased and annuities granted, Pioneers of liberal accident insurance.

Issues Policies of all kinds at moderate rages. Policies covering Employers’ Liability for Accidents to their workmen,_under the
Workmen’s Compensation for Injuries Act, 1886,

Best and most liberal form of Workmen’s Accident Policies, Premiums payable by easy instalments, which meets a long-felt want.

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Bondls, Fortguges, eir. FIRE ACENT'S LAW BOOK.
The Editor of the INSURANCE & FINANCE By Hixt & Nichots.
CH RON IC LE Wi” be glad to heaf from lnSU rance Tt is a werk of a hundred pages, and is a legal instruction book for the ﬂgc“g

A t d tl h h k f treaun&; ofdhis rlel:x}ions to his company and his customers, ::.nd ofhall those pmcb‘;icgo
ents an oth every-day details of the agent’s work, in the prosecution of which circumstances
g ers who may ave or know o any often arise wherein a knowledge of his legal status would be of infinite value to him

Municipal Debentures to be disposed of in thier | andtoall parties concerncd.
neighborhood. We have inquiries for Investments PRICF. - - - - $2.00 per Copy.
of this nature in amounts ranging from $500 to | yor Sale at the Dffice of

$500,000. Please addressthe Editor INSURANCE INSURANCE & FINANCE CHRONICLE,

& FINANCE CHRONICLE, Montreal. - Montreal:
) ESTABLISHED 1856. ESTABLISHED 1856.
VOLUME VII.—-188%7. '
T NORWICH & LONDON
BOUND COPIES OF VOL. Vil, 1887, OF ACCIDENT INSURANCE ASSOCIATION

Tllﬂ lﬂsulanﬁﬂ & l:malwﬂ mlmmmﬁ cnorna, OF NORWICH, ENOLAND.

$58,400 Deposited with the Canadian Government for the benefit of
Policy-holders,

NOW READY FOR DELIVERY. Chief Office for Canada: 3 Leader Lane, TORONTO.
- t-{
Price, $3.80 per Vol. Only alimited number can be supplied. GAMBAI;‘E“ 8‘75“235 31, parts of tchee Ir)‘ignrl?l'on‘ gen
- —
ST. - LAWRENGCE + HALL, ||| THE CANADIAN RUBBER COMPANY.
MONTREAT, 333 & 335 St. Paul Street, MONT. .

S

—

For upv arls of Thirty-Five years, the name of the §t. Lawrence Hall MANUFACTURERS OF

has been familiar to all travell this Continent. The H i - ] l

ZZ::?“&IOY ss:tuf}:chi: tht.; }ll’canof;é :l'l:: blnl;nﬁsg“cﬁt:e of lc;ontrz‘:ll, l:nﬁo?s Bllbbel' ShOBS, Fe/t BOOtS, Be/tlny, PaCkl”g,
ntiguous to the General Post ce, and other important Public Buildings. E:

It is handsomely decorated, luxuriously furnished, lighted by thl:: e;(c:ctl"lilc l:; st, HOSE’ TO"

and fitted with a Passenger Elevator, The building which has recently been
extended contains 250 rooms.

The Hotel is managed by Mr, SAmMurL M. BRANCH OFFICE!
supervision of the propﬁetor, Mz, Hexry Ho:::.ﬁo‘m“' under the personal Cor. of Yonge & Front Streets, TORONTO.
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# _D. MARSHALL LANC, STEWART EROWNF,
‘ Conteradd Vana oy Lovidng Fo lant, Notnaer por Cananda,
|
!
A
| i
i
i B SN IRIORE
L ASGOW & LENDON
1 . - et
'} ;
i :
1
L
't
1 !
\
‘ DIRECTORS.
\\.. . Ut ).\" 1",\:: . (J.\\.. Fhasn & Gy Meorsie Wl ! 1.:“:]{.\1T W sMTE ”. e L o l:u“-‘.d‘:“ atel Lewn N
K. C. JAMIESON, Ero., (38 67, Jamieson & Cn,) Muatseal, | tivn, Terentee
JAS. OBRIEN, Evy, (Ias. t¥Bricn & Co,) Moatreal, S NORDHEINMER, Fup, (Pres, Fedoal Farky, Toronto, :
L GIROUARD, QAL GEOL Ry R COURRBURN, Eare M P e, Totonte Tand atad
| Invesiment Coaproation, ) Toromte, '

Avidzer Manaor~J. T.VINCENT,
Jurpater =W, G, KROWN, A, D. G, VANWART. C GELINAS,

This Comj any deposits with the Canadian Govemment One Dollar of approved Sruritien for every Jollar of Lial:lity

I e R LT T LS e e T T R T e e T N T R T T e ia -~
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CAPITAL, mo 000,00 - Government Dep031t $190, 000

e mﬁormunun/

/ FIRE INS COMPANY \
\/ Or Loxpox, Jixa. .

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, Geoneral Agent.

| ~
INSURANCE EFFECTED

AT LOWESY f Head Offico, V.anitoba and North West Provinces, Winnipeg, Man. CLAIMS PROMPTLY
| CURRENT FATCS ' G- \*. GIRDLESTONE. Gcncml Agcnt. SCTTLED. v

e r———————_— . . e . e e t— e . = e

SUN LIFE ASSURANCE CO’Y

’DF CANADA.

The vapid progress made Ly the Compeny me 1y be seen ftom the follnwing ~t: nlmm'ul —

e T e e — e SeiimIzton

i .. iy l,ns Asstpaers ! o ].ltl»..\*l\l RANCES
| Iseaxt. ! Arams s Foret., t ; Teoome. AssETs. l 18 Fonce.
o U $aN2M0 95 LS el v S oo . AT X FS R REsT) _-;i_' 51080 18
cesesasns! (1% KUrpe b POLE ITH \l ' YU Y V2007 2 [ ER{TR Y]
Polo2saz g T4 ¢ ! T R I L 9,013,308 07
D i 77::.\'.'- 3l z, 1 " 495,831 53 1,750,004 48 10,841,751 &9
. DHR NI RS B IO TRERN ERN TR o L
The \l N isstie< i alisalute l\ llnn-n-llllull |l poeliey. 1t pays u- v I i~ prnlu'-xl\ without wasting h-r -l\l\ or ninely days.
R. MAOAULAY, Managing Iirectorn THOMAS WORKMAN Frerident.

THE TEMPERANGCE AND GENERAL LIFE ASSURANGE GO'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO.
GUARANTEE FUND, - - $100.000.

Deposited with the Government for thc Sccuntv of Polxcy Holderq, - 50,000.
Hon. CEO. W. ROSS, Ministor of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Esq., “¢fctary of the Canatian Fite Unlrmnters” Ases atom, Vico-PRESIDENTS.
This Company has been organtzed on the laas of ths ¢ Umt-1 Kinsdom Trnpernnce and Geoasial Penslean Institution of England,” one
of the mot acveaful of Bratih C ampame.

AGENTS WANTED m all patts of the Damimian, Apply 1o . .
HENRY O'HARA, Managing Director.
[Rovp— — /—_‘\ ¥ — ———— —_
HEAD OFEICE, 58URANCE ~ "WATERLOO, Ont.

——22 Q< T
-33' 'I'HE OHTRRIO MUTUARL LIFE &

L SR GRS

—‘ﬁo_m;{ﬁ)ﬁ-b_ép—osxt - >e OMPANY' ® T -'“;-'. ~$100,000.00
THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY
Total Numbeor of Pollcies in Forco, December 3ist, 1886 - - - - 7,488

Covering Assuranco to tho Amount of -~ - - - - - - - - - - - $9,774,543.00
Net Reservo to Credlt of Poilcy-holders, - - - - - - - - - - - - $83.,187.23
** Susplus over all liabilitics, Dec, 3ist, 1886, - - - - e - = - - - - $86l, 849.28
New Assurancos written duning 1886, - - - - - - - - e = = - SQ.BBS.N0.00
The vaped growth «f the Caeajany may be soen from the fact that, in 10 3, the Tt Year o0 e baeumees) the Bkal atnetc ameaniad Gy $6,216, wlilcladty. o

they reached il e handume tuial of SUDE04.26, all made from naviazs on premiuns aud from interest on the Invesiment of
those aavings?

In additon to the rajad greanth of its aswety, there has leen an Inereae in Premium Incene, &N Encereass i Intcreet Income, AN _TRerc s inTwd
R ] R ——
Assets, an Increanain Tual Avsunance, an Incrcase ia Sarpdas two Momicrs, 2010 & IICCTeane in deatts kas - our the year.
R — D — *—-

ITS CASH INCOME AVERACES NOW $1,000 DAILY.

TEE ONTARUIO garaniccs in plain figures onts poli i, under the Uampany ual drnnllc nurrender valuces other in cath of pahd-ap asyurame
lhtr: y crabling 3 inamber toknow the val1o of his pedicy atany time, and withdraw withoatt lossincases £ necensay.
AMINE ITS FOUPULAR PLAKS AXD RATTS NRPORK INDURING VAR LUK RLSUWMHARE.

l. E. BOWMAN, President. W. HENDRY, Managor. W. H. RIDDELL, Secratary.
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oq EQUITABLE L IFE D°
Agvuransse gSoslsly,

120 BROADWAY, - - NEW YORK.
BENRY B. HYDE, President.

Assets, January Ist, 1888 - - §3%4,378,904.85
Liaoilities, 4 per cent. valuation - 66,274,650.00
Surplus ~ - - - - - - 878 104.254.85

Surplus over Liabilitics, on cvery standard of valua-
tion, larger than that of any other Life Assurance
Company.

NEW ASSURANCEn 1887............8138,023,105.00

OUTSTANDING ASSURANCE ......... 483,029,562.00 °

Total Paid Policy-Holders iu 1887...... 10,082,509.81
Pa1 ! Policy-Holders since Organization..108,610,293.341

INCOME in 1887...cceccenvennnen «oeoscee 23,240,819.29
IMPROVEMENT DURINC THE YEAR.
INCREASE OF PREMIUM INCOME....83,337,116.10
INCREASE OF SURPLUS..... o esecreens 1,718,372.15
INCREASE OF ASSETS.......... cesenaee . 8,888.432.00

New acsurance written in 4931, the Larsese basim ever traise 03 14 10

Sacicty of by anv aghirr somisnsy a3 8 aazhe voge . s Y e IR YRR
laas uver thataf - seawi it {1 (Crieneids wenc gttt g,

263 Skilul life insarane: agents can o moze busin e |

for the L quitabile than tor any other compaay, and coas:-
quently can carn more moucy for themachien. Bnterviews
1nd corrcspmuh.uu. mulul

TH® NORTH—WEST

FIRE INSURANCE GOMPANY
(Limited.)

NEAD OFFICE, - - - WINNIPEG, MANITOWN.L

AUTHORIZED CAPITA I.. - $500,000.

DUNCAN MACARTIIUR, l'mhlcut llu*‘ JORN SUTIN RLAND, Vicw-President !

G. W, GIRDLESTONE, Enq.,, = Sccoretary and Mannger.
(Alro Agent for City of London amd Guanlian Fire Offeee

BRITISH & FOREIGN MARINE INSURANCE CO.

Capital and Surplus Asscts, - $7,669,000.
Issucs Opon Policlos 1o hinporters and Bxporters,
EDAWARD T, BON l), General Agent for Canla, MONTREAL

lONDON &. MNGASHIRE FIRE INSURANDE 00.

W. A. SIMS, Manager,
Mannmg Arcade, Xing St., . .

TORONTO

'S. 8. KIMBALL,

MANTPALTURFE 1P

‘CHAMPIOIN?
STUMP AND STONE EXTRACTOR

No. 577 Craig Street, - MONTREAL

N, —=Vault- and \:mh Troors, T'mts]ndﬂ pntnn, Safcs mpenad, and
§ Repairing done by Skilled Warkmen,

Firs and Do Pl Sl

FINANCE CHRONICLE. 185

1> ACGRICULTURAL «

INSHRANER CNPANY
OF WATERTOWN, N.Y.

m——— @ s

ESTABUSHED - - - - - . 1883
CAPITAL, -  J 500 000 00
\I 3 ASSEIS, tnlmlul 3 ull(\ 14 1des nt. .« . ),.6.2 883 .7
NET SURPFTUS to Polley Boldeis, ., . . 656,220.4
NET SURPLUS to Stock tfollers, - o« . .
l l)l l'()\l'l 4\'1 ()“4\\\4\ . . . . . .

e e e ——

1887 318'2'8'0' [ ;
3. FLYNN. Chicf Agent, DEWEY & BUCKMAN,

' 25 Viclcria Street,  Rreade building. Geseral :’i::?m&o‘l‘;: e:;':ﬂ' ad

| Tonou'ro. BROCKVILLE, Ont.
g e -
SECURITY, EGONOMY.

The Natural Sysiem of l.lfe Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

— - ——————— o

FULL DO:NEINION DEPOSITS.

Tho only Rogular COmpany In tho Domlnlon devotod
to the business of pure Life Insurance.

PRACTICAL Exp_sair.ncs. T uNP

UNPARALLF' ED RESULTS.

Twelve per cent. !'mdcxd annually, in reduction of Nataral Cost now en-
mved 14 thewe enrelled in 1881 81 An anmual ‘civrdend larger than that declared by
' any wther Compuasty aficr § years candment,

SPECIAL FEATURES.

!
Uumal Ingurance, It saunty of Trust Funds gnannxml by a fully subscribed
Capital of S1vewg,

Insl)x\nnce :}l.t \a.tural Cost nnly, without any leading wharever, for 3 imd e finste
lcwne

Tontine ?roms ‘from the Safety Fund, aftcr § ycars enrelment, in reduction
«f contof Imutamc,

m} gndovment from the same Fand, undcr the conditions set forth in the
«iny.

Commaended and Endoract by the Insmrance Ivess of Canada.

Active First Class Azents Waniod, w-;;x—-ly to
J. F. LORANGER, e 81, James Street, Montreal, e 1o
Head Office, St. Jobn, N.Ik, CHARLES CAMIUBELL, Secretary.

GownecTicur Fire INsuRANcE o,

OF HARTFORD. CONN.

' CASH CAPITAL, ONE MILLION DOLLARS.
i CASH ASSETS, TWO MILLION DOLLARS.
1

D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
“ resldont, Socretary., Anl-&ecuury.

[
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FEDERAL = T ELEPHONE
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A % COMPANY. 1%

L dt At o B W O O R R R T PPy (Ve Y

MONTREAL.

[0 D SUNL ST S
CAFITAL, - - ¢

CINBILAIIILING  STIL a1 03

8250 000

(6 St. Sacrament Street, - -

PROVISIONAL

JacQues GRENIER, Esq.
\ H. L\\l\l Esq.
Jr“r Jmuu, Ese.
« Jo ForcET, Esq.

DIRECTORS.

D can McINTYRE, B,
HEcToR MACKESZIE, Esg,
W. C. Vax Horxg, Esq,
Joux Cassits, Iisg.

The Citizens of Montreal are hereby notified that

THE FEDERAL TELEPHONE COMPANY

is about to establish a Telephone Eachange in thiscity,
at the following rates :—

$35.00 per Annum for Business Places.
$25.00 per Annum for Residences.

These rates will save the Citizens $50,000 per annum
and give them 2,000 additional subscribers.  ‘THE FEDERAL
Compaxy guarantee an improved service, inasmuch as all
the apparatus will be of the latest design embodying the
most recent improvements.  Support the Company which

guarantces you a better service, an increased subscription

/—‘

R L a————————

E. & C. GurRNEY & Co,

385 & 387 St. Paul Street, MONTREAL.

WHOLESALE MANUFACTURERS

Gmtes. Scal

GUARNEY'S CELTBRATED HOT WATER HEATERS

— AND o=

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR COAL OR WOOD.

All Goods Guaranteed. Circulars on Application.

G. D. EDWARDS & S_IIN,

ESTABLITHED 1838,

.......

With inside bolt work, Combination
Locks, Steel Plate, and all latest improvements,
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Being eaclusive manufacmrcrs of Safes and Locks, and the oldest
Factory in Canada, is a guarantee that all woerk will be more carefully
supervised than when the manufacturer is engaged in a number of
different lincs, having no connection with safes,

Factory: 62! Lagauchetiere Strect, head of Coto St ,

Y/

list, and a reduction of fifty per cent. in rates. MONTREAL.
1RSI TSR« - ~ I
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3 INSUE»ANCE COMPANY%
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RICHARD A. McCURDY, .NEW YO?“S'

President. S .~

—

World with the best record

l‘ 'ASSETS, - $118.806,852. \
i SURI’LUS, at four per cent., 6,294,441. '

T e e iy

The MUTUAL of New York is the largest LIFE INSUURANCE COMPANY in the

ISSUES
Evcw; Desitrable 3
FORM OF POLICY. |[F;

PAYETTE BROWY, 7.1, STEARSS
General ﬂ[a:mga', Generai Alanager,
K@m MONTREAL. HALIFAX, N.S. J
i A= == =
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2 { L. A.P. BARTHE, . s .., B.HAL.BROWN,
(; " MA?:)AGS"-C ] e 2 ¢ SUPT. OF AGENCIES.
ONTREAL DISTRICT. 130
o) ¢« Assurance Gompany ,t ) N
Il G g ————— et 1N
_ [7LONDON AND lANGASHIRE |.|FE |
| 4
{" z i e e e e e T e e s T e ot iy N Nt Lt st @ T e tagete s ateenls wale mmle at
Al | J H
i of London, England, &«
':Q/;;*’—"\% § s 5 ':\<
‘Nﬁ‘?)’—‘
HEAD OFFICE FOR CANADA: MONTREAL.
? thus affording absoluta sccurilty.
E AGENTS WANTED, Special Terms. WL AN RO SO wacEs.

~ AGENTS WANTED

\.;/ IN UNREPRESENTCD DISTRICTS.
— G Y-
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HEAD OFFICE FOR CANADA: MONTREAL.
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THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
COMINION GOVERNMENT DEPOSIT -~ $100,000.0C

0 Cx W YO0 o WO T WOy WOy WO YOy TN Ty O 1 O

W W T 1)

JOHN KENNEDY, Manager for Canada,

AL AAAANANAANA A S A A A A GAAARNNAA SRR RS

m@grm@@mmmmmmﬁ@mmm@g@@@@mw.@gw@g

""" TR GG R

1
?
>
[
&

NmlRs

ap

g >

5

=== 2

>

fid

.>

>

5

5

This Company has doposited with the Racelver General, In approved Canadian securities, }

ovar One Hundrad Dollars, for cach One hundred Dollars of liability, }
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FORTY-THIRD ANNUAL REPORT

— OF THE —

={ NEW - YORK LIFE INSURANCE CO. b~

OFFICE : Nos. 346 & 348 BROADWAY, NEW-YORK.

JARTUARY IlsT, 1888.

Amount of Net Assets, January 1, 1887 ................ P $71,819,623 48
RE

Premiums. . .. PN veeees TP, PP . Cee . ceese o B19.328 519 87 -

Less deferred premiums, January 1, 1887 P

1,041,666 15—$18,286,853 72
Interest and rents, ete.... b

e, . . 4,262,430 50 o0 76T 12

Less Interest acerved Januany 1, 887,000 00T 0t et . 486,497 10— 3,765,933 40— 22'0"2'17_,.
$93,872,410 60

DISBURSEMENT ACCOUNT.
Loases by death, and Endowments matured and discounted (including reversionary additions to same)..................... §4.361,366 R3
Dividend- (including mortuary dividends), annuiries, and purchased insurances 0,173,843 96
Total Paid Policy-holders. .,

Taxes and ve-ingurances. ... ..., U U %""3? 60

Commissions (including advanced and commu’e mn SionR), brokerages, 3,531,526 06

Oflico and law oxXpenses, salories, advertising, printing, ete..,.......... k e 620,360 98— 13,960,093 43

$79,912,317 17

ASSETS.

Cash on deposit, on hand, and i transit D T
United States Bonds and other bonds and stocks anarket value, $52,200 814 82) . 49,088,286 14
Real Estate........ e nee senaaieee e .. e e s oS aaiatiee e aene DI 6,887,092 59
Bonds and Mortgages, first lien on real estate (buildings thereon ingured for ¥

Company ax additional collateral seeurity ). T
Temporary Loans (market value of securities held as o Nateral, $2.404 853). ...
*Loans on existing policies (the Reserve on these po'icies, includod in Lialitie

$3,038,499 60

15,969,372 78
1,867,500 (0
88 799 44

“Quart rly and semi-annual premiams on existing policios, due subgequent to Jan. 1 IBRE L0 R o 1,174,340 3
*Preminms on existing policie in course of transmission and colleotion. (rhe Reserve on these policies, included in
Liabilities, is estimated at $1,300,600). ........ . ettt e raaaee B T 839,156 03
Agents’ balances. ., ......., e e e, [ . 170,792 59
Accrued Interest on investments, Jawuary 1, 1888, 1171 488,477 50—-$79,913,317 1;
Market value of securities over cost value on Company's books ......-:-:- 3,167,628 6

*A detailed schedule of these items will accompany the usual annual report il
of the State uf New York.

TOTAL ASSETS, January 1, 1888, .... .. 883,070,845 8D
Appropriated as follows:;—

Approved lo-ses 1n course of payment ........, . e . . $327,078 38
Reported losser awaiting proof, &e........... Chereena, P 202,214 b4
Matured en-towments, die and unpaid (elaims not presented). .....o..o. L . . 27,882 30
Annuities due and unpaid (CIAINE NOL Presented) .............eoweeer o] B AR TR LT TP T E YRR PR IR ELI TR PP PPPTON 13,042 96
Reserved for re-insurance on existing policies ; participating insurance at 4 per cent. Carlisle net premium ;

non-participating at 5 per cent. Carlisle net premium. ......... g e $68,807,642 00

Additional amount of Reserve (transferrcd from Su: plus account) required on account of new State Standard .
of valuation (Actusiics’ 4 par cont.), taKing St est DGAEHIDEE Bl 1HET s aas wnsessrmrssssannereerenees 1,592,008 00 — 70,399,740 00

Reserved for contingent liabilities to Tontine Dividend Fund, January 1, 1887, over and above a 4 per cent,

Reserve on existing policios of that class ..... .. e, 4,176,425 25
Add tion to the Fund during 1587. ..., .. 1,785,602 54
DEDUCT— 85,962,027 79
feturned 1o Tontine policy-holders during the year on matured Tontines. ........ e "
Ralance of Tontine Fund, January 1, 1888..... ... ...ovee.s'ivvnnnn.. .. Ceeeeees BT TR T T, 5,315,720 83
l{esurvedforprcmiumspaminadvanceu._‘ e rran e e Ceee ettt re et artanttansinsanas 5,866 73

. . 76,428,360 14
$ 6,651,680 11

$83,079,845 80

Divisible Surplus (Company’s New Standard)......

R R R Y N R R L L T T,
R L R

Surplus by the present New York ndard, i.e., ., Actuaries' (including the Tontine Fund) 11,846,793 06
Surplus 1f calculated by the New %&_&a&t&e g't:ndlasrd% leal;tc;%g.r, i-e-, 44 American EX..............uee..... 16,128,353 08

o Frrom the undivided surplus, a8 above, tlie Board of Trustees has declared & Keversionary dividend to partici; ating poiicies in proportion to theif
coutribution to surplus, available on settlement of next annual preminm,

Number of policies issued during the year, 28,622. Risks assumed, $106,749,295, .
Total number of policies in force December 31, 1887, 113,323. Amount at Risk, $358,935,536.
TRUSTEES.
WM. H. APPLETON, HENRY Bowkgs, ELIAS S. HIGGINS GoRraGE H. PoTTs W.F. BUCKLEY,
WiLLiAM 1. BEERS, I JOHN CLAFLIN, l w“},,sn "l_ﬁx(,nwfs, | C. C. BALDWIN, ' HENRY TUCK,
WILLIAM A, BooTH, | RoBenrr B. Corring, EDWARD MARTIN, I JORN N. STKARNS, A. H. WELCH,
Hox. BeNs. H. BrisTow, ALEX. STUDWELL, I RICHARD MUSER, ‘Wx. L, STRONG, L. L. WHITE.
WILLIAM H. BEERS, President.

THEODORE M. BANTA, Cashler. HENRY TUCK, Vice-President.

A. HUNTINGTON, M D., Medical Director. ARCHIBALD H. WELCH, 2nd Vice-President.
RUFUS W. WEEKS, Actuary.

DEPARTMENT FOR CANADA.
HEAD OFFICE, 23 St. John St.eet, MONTREAL. BRANCH OFFICE, Mall Building, TORONTO-

DAVID BURKE, Ceneral Manager.

Norg.—Surplus by the Canadiun Standard 4} Hm over $16,000,000. 00,




