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DEWAR’S WHISKY

The high Standard of Quality which first brought the Whisky into
%, prominonce, is _rigidly maintained, and every bottlo CORKED in Dewar's Distillories is a gusrantoo that
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Montreal Stock Market

WAR EAGLE FALLS 83 POINTS AND
DRAGS THE LIST DOWN A LITTLE—
DIRECTORS OF WAR EAGLE ARE
GENERALLY HELD TO BLAME —
CONSPDIS THE SAME, AMERICANS
UP AND MOXNEY HERE AT 5§14 P.C.

Afontreal, Feb. 6.

This. morning's session wag domiuated:

adversely by the dopression in War Eagle,
owing to the closing of the mines. Tho
break in the first price wus one of 65
pointe and this was increased by another
18. It was but f0 a short time ago that
an additional 24 or 8 p.r. to the divi-
dend was spoken of that there is difficulty
in realizing that, operations being stopped,
dividends must cease. The only kind of
oexcuso offered {or tho directors wwas that
the miners were absut to go out on st ke

~ and that the directors thought it would
be better for them than for the miners to
stop operations. It i3 unfortunate for the
credit of the dircctors that they Issued
Centro Star stock before this mine stop-
page was aves, Had they then even in-
timated that the stoppage was possible,
buyers would have made their  invest-
ments with their eyes open. Hovwever, in-
vestments wouid not have been mads at
oll hnad the managing directors told all
they knew about the mine.

Payne selling at 93 wes 6 points lower,
Republic at 93 lost 4 points, Montreal-
London was slightly lower and Virtue
at 50 sold a' 4 points under the price of
last transaction. All the mining stocks
suffored depression owing to War Eagle.

Other stocks declined from the same in-
flyence, although London market openod
from 34 to i higher and though in  Wall
Street thero was no weakness. Tho local
list suffered with the great slump in  War
Eungle. Caradian Pacific was 3; lower at
9814, which is about 34 lower than parity.
The dlos2, however, was frm toward
strong, aad indicates advanco hen War
Faglo's influence ceascs,

Rich. and Ont, at 1131 twas 34 loxwer,
but kept vory steady at that, the G500
shares belng all marketed at 118 or 3%
ahove it, .

Gas at  190% was soid at yesterday's
prices. Twin City at 64 was 1§, lower,
while Aontreal Telegraph at 172 was 34
point loxwer. Tho liqujdation in War
Eagle had a lowering effect on the mar-
ket as a whole this forenoon.

MORNING SALES.

Can. Pac.—100, 97. 25, 9614.

R. & 0.—225, 118. 275, 118Y.

Mont Gas.—125, 19014,

War Eagle—500, 180. 1400, 175. 500,
169. 5600, 166. 7500, 170. 2300, 165.
1000, 16114, 1000, 162.

Payne—1000, 98. 1000, 92.

Republic—1000, 93.

Aont.~London—3000, 27. 2100, 26. 100.
25. 400, 29

Virtue—8000, 50.

Twin City-~100, 64.

Union Bank—10, 10914,

Mont. Teleg.—25, 172. 7, 173.

AFTERNOON SALES,

Can. Pac.—50, 963%. 100, 96%.

Roy. Elre—150, 19834,

Mont. St.—25, 202. 75, 203,

Twin City—50, 64.

War Eagle—2090, 175. 6500, 170. 1500,
165. 1000, 16614. 6000, 166. 3000, 167.

Payne—1500, 93.

Republic—4000, 98,

R. & 0.—75, 118%.

Mont.-London—1150, 27.

Virtue—4500, 52.

Mont. Teleg.—23, 172.

Dom. Cotton—30, 86. 25, 9614. 55, 97.

Bell Tel—17, 176.

Bell Tel. (now)~—6, 1703%.

STRAWS.

In tho disputoc between employers and
employees of the coal fields, Indianapolis,
neither side got what it asked for, but
both agreed to a compromise, the min-
ers’ scale which twas unanimouly adopted.
This i8 safd to he the biggest advance
ever known—elghty cents o ton on picked
mino screen coal.

* &« @

Primary reccipis of wheat continuo very
light, about 50 per cent, of last year's,
and polnt in this way to o continued de-
Croose in the visibles. Primary stocks of

corn are small and shaps for good ad-
vanco thfs month. Norton and Switzer,
Chicago, also advisc buying wwheat on de-
pressjons.

ENOB HILL MEETING.

The second annual meeting of the Enodb
Hill Gold Mining Company wus held yes-
terday afternoon, at the president’s office,
Victorin Square. There was 2 large ut-
tendance and reports were read from Su-
perintendent  Williaomt and Mr., Graves,
the general manager, both of which were
consfdered. very sotisfectury. Alderman
C. F. Smith, in moving the adoption of
the report, spoke of his quite recent vislt
to the mire and to the business-like man-
ner in which overything scemed to be con-
ducted. The president also addressed the
meeting, outlined the policy o! “ho com-
pany. Mr. Miner's remarks were warmly
applauded. The election of directors was
then proceceded with, resulting in Messrs.
8. H. C. Miner, J. P. Graves, C. J. Chis-
holm, H. G. McIntosh, D. A. McCaskill, W.
H. Robinson and A. L. White belng chosen.
The excrutive officers wers chosen &s fol-
lows: President, 8. H. C. Miner; vice-Pre-
sident, and general maaager, J. P. Graves;
gcnsurcr. G. W. Wooster; sceretary, A, L.

‘hite. .

LONDON AND PARIS,

Feb, 8, 1900,
Bank of England rate .emeeeses q}

Open disconn? rate. ¢
Pgris Rentes 100-67y
Prench Exchange o5f. 18
COonsols, money 101
Uanadian Paolfio 99
Noew York Qentral 139
8t. Paul . 126
Unian Panifia 9
LONDON OABLE,

O. Meredith & 0o.’s Oatle gives the fol-
lowing London quotations:
Grand Trunk, gusrantesd 4 p.c.......94
o st ppo.t“a‘xenca............es

© ma e
G' T.R. Onm LIITTITYOIY TS
. P. gga
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WAR- EAGLE 8LUMP8 100 PER. OENT,
CAUSE — PAYNE AND ‘REPUBLIO
CESBATION OF DIVIDENDS THE
WEAKER ~—~MARKET GENERALLY
SOFT.

e
Montreal, Fob: 6.

Thiy x?as certainly o ‘’Black’ Tuesday
- our local minihg wotld, Tho sudden
and altogothor unexpected and; wo  be-
1lave, umvarrinted cessatign ol ‘diviugnd
{4 connection with: the War Eagld and.Cen—
tro Star mincs svas a surprise to tho
shareholders: as Wbl d8 the public at
large: W6 caititot but sbverely blitme tho
divectorate for thelr“short-gighted: policy:
in comwmencing to pay dividends ¢n tho
Centro Star propefrty, unless 'thoy knew
positively tlicy could cobntinue to do sb.
At present owr fhformation- {8« incomplate,
"gnd' we therefore refrain ffom ‘passing
judgmeat until tho real facts are at our
disposal. If the close down is. In connec-
tion of tho strike now Tbelleved tv be
imminent, the directorate would be exon-
orated from: blamd, cqnsidering that. such
a thing is Voyond thelr control, but ao
cording to- their -circular issucd yesterday,
prospect of strike among the racn is not
the éausa: THere was no stoocksold on the
‘Mining- Excliange, as very Mtitlo stock is
held at present, but on ther Stock Ex-
change- the price- varied from 160 to 170.
The'effect on'all the other stock was tne
favorable.

Republic, consequently, wwas weaker and
sold at 94,. 2500 shares changing hands:

MontranLondon was inclined to “bo
soft drd reacted to 28- and 25%. 2000
shares being sold, the stock was offered at

' 2%, 25 Being bid' at the-alose.

¥ e second mutinl meeting of the

Knob Hill tas held yesterday afternoon.

'I’he report, Whith wad. read. by the Su-

per{gtendeht wag congidercd- most satis-
factory.

Gulden' Star was- dlso weaker, solling ot
‘29" and" 2114, 8,000 shares belng derit in.
It migh¢ be advantageous. to acquire somp
of this stock round: these low prices; wo
Bear on good autliority that tho ore at
prisent belng developed is-of a vary good

‘grade.
MORNING SALES.

Eveéning Star—~1000, 714.
Républio=—2500, 04,

Gold Hillg Dov,~4225, 414,
Morrison-—500, 54,

Monte Chx'lsto——lsoo 414.

Ier Trail Cong.~—~2000, 914,

Motit -London-—I000, 26. 1000, 2534
Golden Star—2500, 22, 5500, 2114,

AFTERROON SALES,

Rathmullen—1000, 514.

War Eagle—500, 176,
Monb-l&ndon——dOOO. 25145. 500, 26.
Big Three——3000, 6.
Ropublic—1000, 98

Payne—10600, 92. 275, 90.

_Slocan Sov.—~—8500, 24, 800, 25. 1000,

HALIFAX ELEQTRI0 TRAMWAY,
For week ending Oompucd with previons week

380, 74002120 N icrsisunnccsn D00, 10280
* 14, ...:.2 27%7. wa«u'uunnmlxno. 825 39

Rec'ts fox 1889......4119,983 92..Inc, $493°76

TWIH CGITY RAPID TRANSIT GO,

§or week cnding Comprrad with lastyen
an. $49,672.09 l'm 8 177.656
g N iie, w1l 8 0l
¢ 91, 50, 185. o X ,892,06
.' 8!, 89 096‘06‘\‘\!"\.‘00“... . 10’493'80

Total for an...8217,2&2.45....1no...42 9,915,768

-MONTREAL MINING EXCHANGE,

rdebtcae;xnh 923,

MCCUAIG, RYKERT & CO.

nocx BROKERS,
Maowbers Motitreal Stock ExoXsnre.

Avked: Bid, Asked. Bld, Asked. Bld, Apked: Bld.
Feb, 2, ‘Beb,.3, Feb, 8. Feb, 6.
1.00 Payne 104 .08 101 08 K ) 03 M)
[ War 2:75 2.70. 2.65. 250, 248 1.80 1.60
.00 Rep“b‘io xd Q00NN 00 0000000 99 9 Ogo\ .97. .N .94 N l“ lm
1.00 Virtue B85 .52 683 Wk 56 62 56 48
24t Montreal-Londonxd...e 28} .2 29 .27§ 28} .27 .26! 25}
1.00 Big B0 1ecoretsiosssransssnse 08 053 08 06 00} . .05} 08} .08
1.00 Brandon & G’id'n Orown .28 .16 28 16 A48 .18 28 18
1.00 ORULOrRIB ceesosessosssnssanse 12 W11 J2 A3 114 RO TN} §
.10 OanadwGold Molds8yn.. .07 . 07 08 . 07 .08
6.00.0arlboo H draullol........ R 7{ TN sse  Yese e v
1.00 Evenlhg 8ta r.. 08 e 08 08 08 05 K .05
F 005 Ve .06 Var .00' .02 .00 -on
-00 Gtﬂﬂ m“ﬂ Dovo‘opmg oto ’;0‘! oo‘ 'O‘i 008 .0“ [XXT .06 .m
1100 IrOK 00‘ 0800 00000000808000000 eves etee 110 Iy YTy PYYYPY soee 98
1.00 Enob Hilliveeasssmmseiosanssass D0 seee 00 0 L 80 .60
1.00. Monte Ohristo 00w U8 (05 .05 04} 05 03} 056 .08}
+25 Montreal Gold/ Fiélds. 08 .07 08 w07 .. J08....07 . 08.  ,07
1.00 §0b10 Fivououunuonoouuo- Aggl 033} oggg .&5"& .i;sg} .ao.* ‘.Og! .Q;l
BIVY, csosscoccecsctsssstercssce o LY , . o o . 24 0 .
Lo Ol(rlrugmldea. weonmnserense 98w S 100 e, 100 e
1,00 Virginia. 08 03 08 .08 08 .01 08 e
1 00 R&mblér GlﬂbOO...mx-....- .bl asey 161 040 aese cere aeee Yy
1.00 BRlION coivsesercerersecsonrsosses 45 sene 40 .. 45 ... o
1,00 DO00Rc corccrcsrersrrersessssssees 13 08 . .11 09 J0 09 g0 07
1.00 Morrison cieeiincnissenins 6 05 .08} .05 034 03 08 .04
1.00.Goldex:8tar wessennssensinenss J00 A7 20 ,10% .28 &2 25 .18
1.00 Blocan BoV ceesenrvcessserises 80 25 Q8 25 28 25 25 2
f.OO—FOHWDOYG 00’. ses00000 atee se0e soms EY T2 eoee Some YY1 .o
1.00 Rathmullen, wieesceoscssse 07 N5 08} .03} 08 .05 07 .05}
-00 Wlnn!pe R TIYTII T Y TR TY YY YT VY 3 .%“ 025' a24 .29: YY) 022 .28 anee
“1.00-Dardanelles..veees corseeee. 08 04 .08 03 coee asee
1.00 Doer Trall 0onf..cceesieeese .10 09} 10}  OWF Jr 08 Jd1 .
1.00: Northr.Btarecccnsciees ceeves 1,20 1,06 1,20 1.05 e 107 weee 1,07
1.00 mn‘thnuuno 0000000007 000000 . _ .ohae. XYY LIS s8pe sees, LYYy csae cees
‘Telt 1854, ruo Nom"mmo Btmi » Hon. A. W, 00%% t 'W.' L. !g)GG.
C. E. GAULT, '
1
STOCKEROKER, The Investment Corapany
(Member of the Montreal Stock Exchange.) . P N
Mining Stocks Boight and Sdld on ‘ CAPITAL, $500.000,
Commission. - 478y, Prancols Xavier8t, MONTREAL.
Telephone Wain zqge. Stocks, Bonds, Mort, -eges and
—— — lAunicipal Securltios dest tn,
K. W, MMORRIS. P.0- Box &, ‘
o A, L. WHITE & C0.
MINING STCCKS & cumn‘x IIFE RUILDING, UONTARAL
.and-BONDS. 'munomd-_ccot mf mmn:m;:mmu.
Canada Life Bullding, - WMONTREAL. oLk Hies beca 4 Mizing Co.. I1d.

Co.
m%um!n O, 12 .
Granby comwm::d u:;wws:ﬁugbo

: TePOrio mmﬁ o v0. propertise
833 no wishing far informstio teoely
cam:%.':ﬁunx oruhp!wninno tfd!ﬁrn ﬁw e by

ATWATER: & DUCLOS,

Isndon & Laicushire Ohembere,
O -MONTREATY,. . M_'ozm-
A spacial &p@tfmw Mines. actisterd and Solcitore,.
MOORE EXLLY. _ FRZV, X. LARKONTE, Standard Ohambers, - 161-8t+ James St
KELLY :& LARMONTH, MONTHEAL,
M5 ING BROKERS, HoX AnzaT W, ATWATER, Q.C., M.P.P,
(Members Montresl Kining Rxchange.) ‘CBas. 'A_:‘pcq.oc.
220 Board of Trade, - MONTREAL,
Telephone Malin 2124.
J. F. PIGEOTT, SUBSCRIBE
“AQEKT, )
' «FOR..
MINES AND MINING
T.ondon ‘& Lancashire Chambers, The "‘Exehangei‘N ews”
87 JAMES STRERT, ' ' o

"MONTREAL.

Tolsphons 333,
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HEW YORK EXCHMAGE

AMERICANS IN LONDON 14 TO 83 OVER
OLOSING — SUGAR REFINERIES
BEING CLOBED — ILIQUIDATION
THEN RALLY —- STEEL, STOCKS
STRONG.

ey sna——

Now York, Feb. G.

Tho carly London mnrket fs favorably
affected by o rumor that was totally lack-
ing in confirmation to the effect that La-
dysmith had bocn relioved. Bubsequently,
however, considerable doubt has been caot
on the rumor and prices are now some-
what lower, although still showing.gains
over our'closiig.” Consols are higher than
for somo time.

Tho announcement {s made that Reading
will recommend the declaration of e 134 p.
c. dividend in March, and that the inten-
vion of the exccutive committes is that
the stock may he looked on as a fairly
sure 8 p.c. dividend. payer. ‘This will be
tho first dividend that Reading bes paid
since 1898.

It may be taken as an inditation of the
satisfactory condition of the anthracita
coal trade. The activity and sharp ad-
vance which took place in Norfolk and
Western jg accounted for in two wvays. 1st,
it is said that the ecarnings of the com-
pany justify the advance as not only is
the preferred stock a 4 p.e. payer, but
the carnings at present indicate that o
similar amount will be earned /n crm-
mon.

Another story is that the Pennsylvania
Co. has been o large buyer and intends to
control tho policy of the company in -the
future in the saome way that it at present
controls the policy of C. & O.

Yesterday's buying of Nat. Stecl and
Amerlcan Hoop was thought to be for
inside interests. The latter company is
said to be muking cnormous carnings and
predictions are made that. it will ‘enter the
dividend paying ranks as a 6 p.c. payer
beforoc summer,

The market is broadening and has o
healthier undertone than for some time.

Commission house business is of larger
volume than it has been at any timo sinco
lasti soring. Sentiment of the Street i3

- decidedly optimistic.

Now York (noon), Feb. 6,

All the influences at the opening were
bullish. Prices for Amer cans in London
showed gains of from 3§ to 8 over clos-
ings. Consols strong. ’ .

The recommer’ation of a 8-p.c. dividend
to Lo prid on eading first proferrod was
taken as an indication of the 'satisfactory
conditfon of hard coal trade.

There was a story that Norfolk 1as
gradunily passing into tho control of
Pennsylvania, and lastly it was announced
that investigation Ly cxperts of Third
Avenue- had disclosed a satisfactory state
of aflajrs, and that the iegotiations with
Messrs. Kuhn & TLocb for financing the
floating debt were approaching o satisfao-
tory conclusion.

Commission houses- were more active
than for a long time and the bulk of their
orders-seemed to bs on buying side.

London took about 15,000 shares in
first half hour. After half hour liquida-
tion mado its appearance,-causing a reac-
tion throughout the list, but at no time
was_there any weakness, and the buying
on decline scemed to be of an excelleat na-
ture. The only weak stock on list was
Sugar sold down on announcement that
A.8.R. intended temporarily to close all
its refineries. This is a dull season in the
sugar business, and tho -closing simply
means that the qull time is to bo taken
advantage of in order to protect tho mas

chinery and plant. Xowever, ever sinco
Alr, Havomoyor's utterancce of a  fow
weeks ago, there has been a feeling of ner-
vougness on part of holders of Sugar
stock, and any news of a scomingly boar-

ish naturc naturally results in liquida-
tiono
Tho Stool atocks aro strong, notably

Nat. Stee] nnd Hoop on dividend rumors.

There was vory heavy trading in Norfolk
and V'estert at opening, but it was
thought that stock was frecly supplied
from Philadelphia.

There was heavy liquidation in  South
Pacific, but below 40 the stock has ample
support, ¢

During last 15 minutes there has been.
a falling off fn the pressure to sell, while
the buying power scems ucdiminished, The
result being a. fairly good-rally.

STANDARD MINING EXCHANGE,

Toronto, IFeb. 5.

SALES :

Golden Star—500, 21. 8500, 8. 1500,
2814, .
W.D. Binck Tail—500, 9%;. 5§00, 10,
Novelty—5000, 2%.
Rathmullen—2600, 514.
Monte Christo—2500, 414.
Republlic—500, 99.

TORONTO MINING EXCHANGE,
Toronto, Feb. 5.
SALES :
W, D. Black Tnil—4,000, 9%.

Canadian G. F. S.—2000, 6.
Golden Star—1000, 21. 1100, 2114, 500

20y, 1500, 28. 5000, 81%, I 00, 2114
2000, 22. 1500, 2214. 5000, 224 1000,
2814,

Hammond Reef Con.—1000, 1214,
Northern DBelle— 3000, 4.

Rambler Cnriboo, 200, 49.
Rathmullen—2500, 534.

Yan Anda— 500, 8%. *
War Eagle—100, 262.

Golden Star—1000, 2:24,

Rambler Cariboo, — 1500, 50. 300, 223;
Big Threo — 500, 5%. 1000, 6.
Dardanelles, 500, 615.

Hommond Reef—1000, 1244,
Morrison—5000, 5.

Republic—750, 9614.
Nontreal-London—200), 28,

North 8tar—100, 110¢f 100, 111,

ROSSLAND EXCHANGE.
Rossland, Feb. 8.
SATES :

Virginia—800, 2. 500, 2%;. 5001 8%;.
Can. G. F. S.—500, G.

Rambler Cariboo~—500, 51. 500, 5134. .
Yeorin—2000, 134.

American Eagle (pooled)—5000, 4.
White ‘Bear—3000, 8.

Okanogan—1300, 514. 8000, &. 8000, 814
Rathmullen—=2000, 514.

Giant—2000, 734.

Baker Cityv—_300, 1;.

Rossland, Feb, 5.

Okancgan-—~500, §%% 10,000, 6.
Winnipeg—3000; 25.

W. A. FLEMING

IMPORTER
Camel = Brand = Hair
WATERPROOF

... BELTING ...
Hydraullc Hose, Steam Hose,

. Fire Hose, Mining Supplles
75 ST. FRANCOIS XAVIER ST,,
MONTREAL..

THE BARTLETT FRAZIER O.
OF ONTARIO, Yimited.
Grain Exporters and Forwarders,

Ruy and 8e¢ll Grain for Future Delivery,

Private Wires to New York Produco Exchange and
Chicago Board of Trade.

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET.
Telophono Maln i418. Wostmount B3,

BARTLETT & SMITH,
MINING AND INVESTMENT
'BROKERS,

Members of Mining Exchange.
BTANDARD OHAXBERS,

161 ST. JAMES STREET
MONTREAY,.

Telophono Main 2069.4—t——
INSURANCE POLICIES PURCHASED OR LoAHS MADE THEREON

L. J. Foroxr, R, Foraxr

L. . FORGET & CO

8TOCK BROKERS,
Members of Montrerl Stock Bxchange.

1713 & 1715 Notre Dame Street,

MONTREAL.

Telephons 15, P. 0. Box 393

Cripple Creek Gold Stocks

B0UCHT AND SOLD
OH COMMISSION.

MECHEM, CAMERON & CO
57 Canada Life Building
MON TREAL.

Tel, Main 333.

THE TeLeer & RuThven Co.

BANKERS anp BROKERS,
{1 St. Sacramont St., - MONTREAL
CORRESPONDENTS ¢
§EYMOUR. JOHNSON & (O,
71 BROADWAY, NEW YORK

Members of tho Now York Stock Exchsage.
Bell Tol. 3{xin 3005, Blorolinuts’ 514,

j. E. A. BELIVEAU & CO.
" BROKERS,
1T HOSPITRL. ST.

Private Wires to Now York and Chicago.

Stocks, Bonds, Grain & Provisions

. ‘Bought.Sold orCardedon Moderate Margin,

Comnitsasion Telephono 1820 Main
3{of 1porcont.

A. A. Munroe, G. H. MUNROE

MUNROE & MUNROE,

BROKERS.
(Members Montroal Mining Bxchange.)
OANADA LIFE BUILDING, MONTREAL,

#Mines and Mining Stocks Bought and
Sold on Commissicn,
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THE EXCHANGE NEWS.

ISSUF0 DAY AT FIWR-TRIATY D'OLOMK 7.
A Plosncal Nonnw tue Juvestors, Oparitore, Buslness
‘Men and!Corpérations.
457 8t. Pmﬂnsueet; - Montreal,
.SUBSORIFRION-PRICR 3
One Year, $6.00. 5ix Munthe,'$8.00, ‘Three Months, $3.00
Weskly Roview Insano, fasusd. every ¥rilay,
Bubsoription 82.00 rer.year
PAYABLY IN ADY.\XOR.
A‘dnru-lng,w\tu on nppuoauon.

Rditorial oor ¢ Elmlou to

o the
g{mmx lsxehutt o Publlsh\u M“’ Bt. Pml

Tola;lnono
kresuhrltles the delivery of tbe
¢t are reported /immedintely by subscrib-

the publishers will be better ehabled to
» the trouble. Telephoue. Main =2987.

MINING NEWS.

WAR EAGLE AND CENTRE STAR.

—0

It was rumored on tho strect yesterdny
afternoon that the reason of the slump in
War Eagle was that thu-dircetors-had . de-
cided to gtop the dividend. Sharcholders
of War Eagle and Centre S.ar ‘recoived the
circulars this morning which twe repro-
duce in .another column, and which con-
firms the rumor current yesterday.

To say that tho feeling among holders
of stock'is bitter is to put it mildly, and
it seems-to "us ‘the present action of the
directors doos not conform -with their ac-

tions and promises of tho past. When
War Eagle sharcholders were offered -Cen-
tre Star stock a'few months ago at $1.50
qQr §0 per cent premium, and wero given
to understand: thit dividends in Centro
Star wotlld comn’xenco in Janugry at the
rate of one per-¢ant., they took - the-direct-
ors at their word tmd subscribed for the
stock never dreaming that thcereo was any
possibility of such a set-back as this. .

At that time readers of the Xxchange
News will remember e questioned the va-
lue of Oentre Star stock, as in our opiu-
fon we did not consider a mining stock
that had never paid a dividend, no-matter
what {ts.prospects, should sell at-such.a
high premium. The stock, hotvever, was
over-subscribed, the result of the conil-
dence the public-had: in the men who had
the direction of the property. Now, the
dirertors knew at that tine of tho f{ail-
ure of tho-electrical plant, which had been
installed in-the ‘oarly part of 1899, with
such a flouvish of trumpets, for thoy had

ordered & now steam plant to take the
place of the -dofective plant, vet, aflter
placing the stock at a premium on _the

promise of dividends to commence in Jan-
uary 1000, and-after only one. dividend is
declared, and not yet paid, the sharchold-
crs are cgoly informed that ‘owing'to de-
fective machinery shinments will ‘have to
cease ard will not be resumeéd until the
new machinery is Installed, which -wilt be
soverdl months.

How are.the mighty fallen! Among our
mining stocks. War-Eagle and- Centre Star
tworo looked upon snd spoken ol with
pnide, 'not “hecause the investing public
believed in the intrinsic value of the pro-
perties, bitt ‘because: of the confidenco they
had in tho-men who were at the -head of
theso organizations. They ~were looked
‘upon as absolutely - reliable -and’ ag towers
of strength. We would not care to re-
peat some of the remarks that wero mado
to-day, -about’ thege same gentlemen, it is
sufficient to say that the-public have re-
ceivddta «Hodk- and: o ‘Tudo’awakoning
which will longtbocramambered.

WAR EAGLE ‘COMPANY COLOSES ITS
MINES IN ORDER TO FE-EQUIP
THE PLANTS.

The War iEaglo Oonsolidated ‘Mining Com-
pany haes {ssued tho fdllowing:

To tho sharcholders of tho War Eagloe Con-

solfddted Alining and ‘Dovolopment Com-

pany, Limited, and tho Centre Btar.

Company, Limiteds——

Dear 8ir~—~In accordancoe ‘with tho ad-
vice of ‘tho management at Rossland, as
rat forth in tho accompanying letters, the
directors have declided ‘to close down ‘tho
mines for 'the present. Wo desire -to add
that woe have overy confldence in'the fu-
ture of the mincs whon tho -plant, etc., is
in good-working condition.

Yours, truly,
GEORGE' GOODERHAN,
President.

CENTRE STAR MINE.

Rossland, B.C., Jan. 16.
Tho Centre Star Mising Company, Limitbd,
Toronto, Ont.:

**Gentlamen,~—The stoppage.of War Eagle
shipnments makes it necessary to also sus-
pend shipments fromn the Centre Star mine,
As you are aware, the Centro.Star hoisting
equipment i3 only temporary, and was in-
tended morely to bridge over the intevval
until the new machinery and head works
are in place. Thq minimum tonnage ro-
quired by the smelter hns been made up
from the Joint productions of tho Centro
Star and the *Var Eagle mines. The Cen-
tre Star cquipment is suflicient to handle
its present-sharo of the tonnago, but is
not able to meet the requircments of the
mine if a larger production is attempted.
The new machinery has been .greatly de-
layed by the inaliflity of manufacturers to
get their materiala on tims. Moreover our
consvructlon s bheing pressed in. the dead
of winter, in the face of unusual difficul-
tles. It will, thercfore, be.several montba,
Defore the new cquipment s in place,
Meanwhile wo will be.able to continug our
development and to place it well in  ad-
vance.

Respectfully, yours, ]
EDMUND B. XIRBY,
Manager.

Toronto, Feb. G.~Thera was-o bjg sen-
sation in stock exchanga circles to-day ow-
ing to the issuancae of -circulars to tho
stockholders of the War Eagle and Centre
Star companfes, announcing that ship-
ments from both propertics must be stop-
ped beeause. of the insuficiency: of- the hoist
ing plant and the lnck of proper ventila-
tion. New:. and.improved ' machinery ~will.bo
installed at the carliest possible period
but dividends must cease until the new
plant is properly installed and Gevelop-
ment  renewed, Some evidently knew of
the intention to shut down -and the -stock
was sold very largely in the miorning be-
fore the circulars were published. The
orening price of War Eagle was 263, and
the closing 2353, the heaviest loss in tho
stock in any one duy’s operatfons. Mr.
Gooderhnun to-night said that the mines
would bo shut down to—morrow and overy
hand_paid off.

WHAT MR. BEATTY- HAS TO -SAY.

Mr. W. H. Beatty, of Toronto, who is a
director of the War Eagle and- a large sho-
rcholder, wag at the Windsor yesterday en
route for Ottawa. Being -asked if he
thought the sugpension of shipment and
dividends by the two big minea was =n
wise policy, Afr. Beatty replied at once
in the aflirmative.
possible confidence in. the. mires, but he
“hought that a temporary suspension was
the best thing-to bo-.donovunder-tho cir-
cumstances, The action wos taken to per-
mit of the installation-.é¢ mow. and better

Ho- said he had-every .

machinery, whith would unitimately lead,
it was predioted, -to botter results,

THE GREY EAGLE CO.

At the Windsor Xotel yesterday there
was ¢ meeting af the provisiopal.dircstors
of tho Grey Eagle Gald Mining ‘ou)pany,
Limited, when 8. H» O, Miner wasclected.
pr¢ dddent; .J,B. Graves, vico-president and
general manager, and A, L. Whito, secre-
‘tary-treastrer. It was .declded” that the
hoad office should bo in Montreal, at 60
Cannda Life Building, and- the roglqtrntlon .
office at Phoertix, B.O., with J. .
Hemontwvay as agunc. Besidos —tho -abovo=
named gontlcmcn ‘Aessrs. A. B. W,‘Hotlges
and A, L. White are on-the board with-Mr,
w. Y, wmiams as supcrintendént., Tho
abovo proposition has already boen -two-
thirds -taken ‘up, Boston taking -over: 200,
000 sliares, -with Montreal ‘@ good- secoud.

"EVENING STAR.

The returns -from a -carload of ore :sent-
from the ‘Evening ‘Star 'to the Trail Smel-
ter have Leen received ‘by ‘Manager 'Cham-
berlain, It was in tho shapo-of a check
for $662.20, which was thé sum nottad.
after tho freight and treatment charges
had been ‘deducted. The ore wertt $28:80
to tlhe-ton. I came from the-drift o -tho
125-foot " lovel, which is now ‘in for a dis-
tance of'10-feet. Within tho -past few -deys
the ore on this drift was:found to-run as
high as $48 to the ton. -From -the above
it wlll'be scen that 'the-ore-in:the'Evening
Star is-of a high-grade. Development~wark
on this property, swhich is to be carried-
out on an oxtensive-scale, ghould «tovelop-
& valuable mine. .

ORIPPLE OREEK MINING ‘ST0OKS
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Moming Prices.
NAME. vty Vine Capteal, it When Payatle Decription, LOGATION,
e GO] Flolds B0000000000000000008000000 4 3 1 00 n’m’ooo CYTTT L DI ) Goldt 'nrlll qt_‘_‘k& B. On
glgo regl ..0.0.....0.000\.‘.0000..l..‘.‘.l... 0* 5; 1 m 8’5m’0w G°ld por. d ’
Deer P‘rk_ H 5 00000000 00 1.260.000 é_o do
Gmd Pri’e '8 ereeqeese 1' 00 1.000. dor
Gold'Hills 5 8; 100, 2,000,000 ' do do
Homd‘fnkn vesnse 4 S ) 00 1,000,000 o000 A4460000800000%000 do do
Iron Oolt 73 100 1,000,000 e0sess  Gesecectecettttetr do, do
E]}nn soepsece 8 3 1 oo' 1,000;000 TR ey dp
vso‘,qr Tr[nmnﬁ 6 4 100 1,000,000 sseese  0N00NINIGCIICISIS Gold OO Pol’. do
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Bu 0000000000000 04 0000000000000000000000000000 l'l’ !g l (1)8 i)%'% S00008  000000000000000000 GOId ?fpor. go
Oamldl! Gold F'gldﬂ s 0000p%0000000000 X ) 'y 00800 008000000000000000 (v]
Oa"fom a8 ’ yn 12 ll l 00 2,600,000 XX LTI T Y YYTYTY YT L) do
Evening Star 73 cveneeses 100 1,000, sasote do do
Iron Mask 75 Iy 100 500, esenee ,do do
dontd Obristo. 8 100 2600,000 do do
Montreal Gold. FiBlds cceesssescsscssses 8 ° 7 25 800,000 do. ‘do
o’vol ? 83 23 10 160,000 do -do
a geosraseee 1 0 1 1 } gg 5 %,% "1‘;“ go 'go
Wa Tagle xd Seeoss sesecesnsese 1 85 35 160,
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Nable Five 9 b 100 1,200".000 ®seces  eeesecsssacssetsee Silver. aud LGML do
Rmb}er C&tlboo PYYYXYYTYR Yy YYY IXIYLT LY 60 seseseres 1 00 1,250,000 CYIYYY Monthly Gold Slocan, BsOo
8locan Bovbrei veses 2B 20 100 ;600; sesese  sssssssssesnnees  Bllvor.andiLead.
Montreal- Lonﬂ xd (1} 25 24 4562,000. 139 Mont ly. Gold, 8ilver, Lead. N. S Blooan. B.O.
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Mi!lneha “ . s00 16 12 1 00 1,000. LXYYYT 90000060000 00000000 do. do
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Old Irontid“ 69 ssersnveee 100 B N YT TS YYYYYIVY Y IRTPY YY) do do
hyore s so0e 8 ey 10 250,000 sensee do do
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Jim Blaine ! 36 81 1w 1,000, coeste  resee seisesens . -do. +do.
Lone Plnﬁ 25 20 100 lgmo,m o asee ecssesense d°¢ ‘do.
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BONDS AND DEBENTURES.
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. PFrom tho Barilots Fraxer Co,, Chicagy, L J, Coon, Manager, 3 8%, Sacrament 88,
WHEAT LOST 4 CENT AND CLOSED —CLOSING PRICRS JAN. 81 70 FED. 8, ——m ~—eemTO-DAY’S PRICES e

WEAR - PROVISIONS S5TRONG.

Cuicago, Feb, 6.
Liverpool—Wheat after opening %%, %.
34d lower for March, May and July, owing

to weak ~"™s'sr in Chlcago ycesterday,
clogsed still at 3%, ¥4, ¥%d {rom the
opening,

Liverpool oy . ..g G-97%, 8-014, 65-97% for
%!.m;;h, May and July, closed 5-0%;, 8-94,

014,

Paris ‘<hcat 18 lower, flour 10 lower.

Now York opening for Mar 2 at 76384,
May. 7434, July /4, wus the same as last
night's closing, but lost 3,4 in the first
half hour.

Wheat in Chicago oponed 34 to 34 lower
than tho closing of last night, owing to
indifferent advices, and broke 3§ of o
cent in the first hour,

Speculation hne gone into stocks, out-
slders don’t want to buy wheat with such
large stozks and no dertand.

vorn is strong, 3} higher, owing to moro
deme.ad,

Cats steady but dull,

Provislons opened strong end went gra-

diunlly highar, 18 cents higher at one
time.
Pork, Lard’ and Ribs are i{n strohg

hands and will sell higher.
Hot weather fn Argentino ccused firm
closing in Liverpoo} corn.

3t 1 2 a 8 Opening. Highvt. Lowset. Gloslng
Wheat— .
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TORONTO STOUK EXOHANGE PRICES.

€ CAPITAL. -Div.

2 Rest a3 por Paret,
BRADSTREET VISISBLB SUPPLY, STOCKS. 5 . Bur-
. Y- Statament k"" -

Wheat cast Rockies Dec. o .. . 1,027,000 l d&  Paidup year.

Wheat Europe, Inc. wi e cee see 500,000
Total deCreass .. ee s e s 537,000 *

COrn ACCTOSE e sees wvs suve wvge 278,000 MISCELLANEQUS. s s $ ,

0ats INCTreASO wie ceee seve crer eoenns 475,000 British Ameriof.cisscesseicesestiesseces ssorsssaceree 50 750,000 missl 8* 122

Western Amsuranoce. coeose aesere 40 - 1,000,000 1286,743 5 169

Canada Life 400 125,000 s eorenseas 10 685

DULUTH 8. 8. & ATLANTIC EARNINGS. Confederation Life Association...ceeessessscesses 100 100,000 essorsesessese 7% 2773
) Impctial Luo Ammoe COvesstssvassstssssecossse 100 450.“” 47":‘21 ooe })‘7

Weck endlng Jan. 21, 1900 .... .. 888.986 Consumers’ Gas 50 1,700,000 wtteertsesrece 2!(]!' 218
Week ending Jan, 21, 1898 ... .. 86,146 Ontario and Qu’Appelle Land Co..oceceeerrassens 40 400,000 erreosessrenes o 54
S ———— Viewﬂb Ro‘“ng Smk CO............u.m.n....u 5000 60,000 ) 10 aesese
TOETCRI0 wvse sre wrie sre sere sovssre § 2,790 Toronto Electrio Light €0, O1d coesmesecsis 100 1,00,000  cocrmsissse 1 135}

From Jab, 1 e e coes osee seee 000, $108,149 :;.uﬂ G“ IEl‘eotr ;‘ COew.................. e g{!}g,% T i }2{

INCroasy e www e cee oo cown. 5,076 Cansdinil General Elootrlo G 20 PuOuwsersone 100 300,000  .ueenee 3 105
Hamilwn Electrio Ughtuo.oclgocqt‘nottutlhno.tou 100 250,“)0 60,000 1 80

0. P. R, EARNINGS, LOAN and SAVINGS CO. ]
Week end[ng Jan. 21' 1900 o sees s504’wo Bt% Bhwhn Ln&'lnv@. %uuuoun.ouu 1m 398,48’- lm’m 3 LYY
Baila ud Loan Aseociation seeeee 25 760,000 100,000 1 38

Weck ending Jon, 21, 1890 .. .. .. 448,000 ) T BT & Navl. Inv't, Cosmn 100 1,004,000 w000, 8 80
TACPORB0 e s s s sernrnens {56,000  Ca0MR Pernanent fim, & Bav. Co . . Jeo 2RO 100 3 33

81 January 1900 ... s eene oo 10000$854,000  capadian Savings & Loan Co.... G0 734,176 220,000 3 112

31 January 1889... wse e eeee o 588,000 coneml Canada Lo, & Sav’s Co. 100 875,000 1 380,000 tiar 134

— ¢ s 20 C2Nbeerserarcee ,000 4 4 200cce
Increase ... o esee ausors eseesses ones $ 96,000 pominion Savings and Invest. Sco.. 80 930,627 10,000 2% %%
old ¢ M 100 { 476,100 ) 3 7
% 490 per oont.. 843,000 ersteseassrene 3 65
TORONTO STREET EARNINGS,  Hamiiton Provident & Inv’t Soc.. 100 1,100,000 \ 3 D
— Hozon & Erle Ln, %Savings Co. 50 :,%,% v 4,000 gg i;g

m‘l'. L111213 LTILIS YR IIITY

Feb, 1, 8,851.20.cc000ce0er sesnes Il}? 487.87 Imperial Loan & Inv'spce:........ 106 726’155 160,000 3 80

o 2 8T8 oo 0 S0L2L  Landed Banking & 1 1%,’% loooo 3 10
(] " . 9840000 LR N ER] . Imndon &&n 7 ) qr
< 4, 1,671.93 ..... ereres cavers  $6 !.00.26 London L_oan Con.. 50 esl:m 83:0«) 3 107*
Taniiabe & North-Went Lommrorree 10 ooty ouoe | o 48
orti-yves ‘CBussvesrrorcerese s hieed

JONTREAL STREET EABNINGS.  North of Scotland Can. Mortg. Commisinninite €10 - 780,000 . 418,683 “~ 57 ' itk

i QOnptario Loan & Debentuirs Coueesssessseseesse §0 1,200,000 420,000 3t l.gé

Month of DeC.un..§137,681.19 Inc.§9,912.81  Peoples Lesu & 11, Co PR B 0 & B

) )

Feb. ’, 4.471.&»-...uuuuuu !n‘o. 8‘4089 Toronto &ﬁn@&m“ 100 ' 600,000 105,@” 3 125
o% 428050 cneriierorens 31743 Union Loan & SAVIDES Couniverrerrerrrssrmoresss 50 699,020 200,000 1 8
" 3’ §’§§ZS? o 343; gg Westera Canada @ wovevsscsessessssssssrssss * B0 1,%,% }moow g

080000000, 00000000 N . 0 ootors | i)
¢ 5, 467818 wmrrrmene ¢ 42001 25 per Genbursursssomsssens '
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