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LOYALTY IN BUSINESS.

’

Two weeks ago we commented on some of the ways
in which merchants lose money and lose customers
through the unsatisfactory service of their salesmen.
This, of course, is caused largely by faulty concep-
tions of business method, but sometimes the unsatis-
factory character of the “help” may' be ‘charged, not
so much to the assistants themselves, as to the lack of
human instincts and to the.general disposition of the
merchant himself. ‘An example of loyalty to the
house and of harmony between all its parts, if it is to
be acted up to by every subordinate must be set
primarily by its head. Yet how often, in moving
around among stores. and business offices, does one
find all precepts as to the need for a union of interests
from the highest to the lowest set-hopelessly at nought,
and by the very man whose prosperity is nfost injuri-
ously affected by these inapt conditions, n:m;cl_\, the

merchant himself.
)

A customer enters to register some complaint as
to an article which has-been sold to him. It is a com-
paratively trivial matter, and the customer, as a
matter of fact, may have merely mentioned it as much
as a suggestion to the firm for future guidance in its
buying operations as for any personal cause. The
merchant, however, immediately wants to shift the
blame on to some one else, and therefore hails one of
his /clerks who, it may be, is only very relatively to
blame. Him he berates most unmercifully before the
now apologetic customer, and thinks, having found a
victim, the wrath of the gods is now appeased. | But
far from it. The customer goes away, perhaps with
the feeling that he does not care tp deal with a
merchant whose meanness of character has just been
shown up in such a sinister light, and the clerk feels
aggrieved -and goes back to his desk or his counter
with a grudge against .the man for whom otherwise

§ i
not only his lip-service but lns unlm\msm would
otherwise have been enlisted. ;

The merchant who makes' a’grcut success Of-his
business is .generally | one who has and takes the

trouble to use, the power to draw his subordinates to

him with hook> fine as silk, but strongr as steél. He-

does not constantly rasp their Busceptibilities, nor
blame them harshly for doing %"rongly the ; things
which perhaps he had not propgrly explained, nor
keep thcm on’ tenterhooks wonder§ng how they are to
“take” him. In short, the ideal n'&rclmnt is a gentle-
man, even though he may not havé a superfine educa-
tion, and he treats his employees '§< ladies and gentle-
men. He expects loyalty and mtlm\mwn in - their
work ; and he himself is loyal and- fpourteous to: them.

Nor does he act on the .1~\umﬁtmn that unswery-
ing allegiance to a moribund or mpth -eaten routine is
the main part of business; he mgecognizes-that| the
business is greater than its toolsfor methods. And
so, when he sees one or more of/this clerks or sales-
people developing, in their 41(\“1'1'?)11 to  his interests,
a new method more in accordanc c*\\nh their. own.in
dividuality, he does net atte mp& rudely to stamp
it out, but wisely either accepts it gn' tells them gently
and with thanks why it will not a(h\\u

LLoyalty and a harmonious wnrl\mu together of
its several parts are assets of \mhfj yaramount import
ance to a business house that no @ercharit ¢an safely
disregard their reaching a full z‘wath Much less
can he afford to nip them in ?hef bud by irritability
or an. over-weening sense of his ,q\\n importance or
infallibility.- Largely, the whole th'n acter of a store
or office is a reflection from that r\f fits proprietor; and
if the public finds the clerks uf‘ finy establishment
possessing- a noticeable dhprmrmn to act at logger-
heads with. one another, to cast Mimu on each other’s
shoulders, in short, where each ,dqmrtnwm is - con-
stantly nagging at the other, they sually can guess
where the fountain-head of the migchief is to be found
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FINANCIAL REVIEW.

\Ve present bc!uw a condensation of the monthiy
statement of Canadian| ‘banks for December, 1905. It is
C()lllpe:rul with the Biank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and average holdings of specie, Dominion notes,
etc. !

Canadian Bank Statement.

LIABILITIES. ° i
Nov. gos. Dec. spos.
(;apital authorized ..qeee..desececccnss $102 646,666 9102,6&»_{0‘.6
Capital paid Up...cosveeerdetn vunnnn 84,542,508 85,204,210
Reserve Funds ......covcuueh donsbenrt se 58,529.624 50.808.397
Notes in circulatidn....... ol ik s v v 972,502,543 $69,081.574
Dominion and Provincial Government
deposits .....coecenanns 1 EPG o 10,274,546 11,555.484
Public deposits on demand in ‘Canada.. 157,548,539 155,346,759
Public deposits after notice .iJ.\....... 354.393.953 356,880,974
Deposits outside of Canada .3....... 43,997,686  44.063,572
Bank loans or deposits from otl\yer banks 1
secured ..... soiwasuens (@) PSR 577,865 766,793
Due tp other banks in Canadai..§....... 6,413,169 5,678,809
Due to agencies or other banks i Great
Brltaln. i .c.c0i.0neaioe doin - AT 5,280,560 4,098.c95
Due to other banks in foreign co@ntries.. 2,159,488 1,569,828
‘Other Liabilities so.ovvveee i @oeneens 11,099,904 12,218,155
Total Liabilities. ....... £ NS $664,328,327 $662,160,127
SETS
Specie........ i e veOe IV balleocsess $20,701,503 $19,649,545
Dominion Notes ......ccooecceghecsonse 39,712,009 38,055,620
Depositg to-secure note cnrculnl ovsd 3.875.409 3,435,334
Notes of and cheques on other ks .oine 25,325,795  28,345.495
Loans fo other bapks, secured {.3....... 573.784 684,808
Deposits with other Banks in la... 7,977,408 8,591,796

Due from agencies or other bank!m Great :
11,421,005 8,308,239

Beltaln. . covaiescoondsnes Bl dois o mins
Due from Banks or agencies i foreign
cCountries .....ccoceccceds 5 SN 15,886,242 | 14,344,574
Dominion and Provincial Gogernment
securities .....cceevvvnee 3 SEEETRE 8,957,075 9,182,353
Other securities ........i...4 Relecsonse 50,493,371 59,813,007
Call and short loans on bonds agl stocks
IR Coiada, .i.conivissierdidioie oo go 48,792,009 49,704,928
Call and short loans elsewhere. .g ....... 59,508,234 61,010,020
g it {amiens
H : :;‘ $302,223,925 $301,125.809
Current Loans in Canada i . $457,008,145 $458,355,366
Current Loans elsewhere ..... 1 AT 32,080,027 30,882,959
Loans to Dominion and l’gonncml
Governments........ ... 3 Sems R 1,858,859 2,063,362
Overdue debits .....c.covnveueh g ....... 1,606,723 1,665,732
Real estate coissesssnses 1 19T 661,081 691,828
Mortgages on real estate sold & ....... 530,780 481,970
Bank premises .......c00000n { 3. ...... 11,220,397 11,569,131
Other assets s 9,836,267 8 696,070
Total assetsa......... ‘...i;. ...... $817,149.132 '4815 533,302

1] — —

Average amount of specie held, during

themonth ....e0cceeenesl ., ...... 19,776,046 © 19,246,431
Average Dominion notes held dg'mg the
month...... .3 ...... 37.533.332 38 3%0,071
Sreatest amount. notes in cl?ulauon
during #month ........ 4 IR 70,226 877 5,850,729
5 ;
Loans to directors or lhelrhrms.*},.’.... 8,504,105 8 04y, 244
. -3 - »
&
=

About half 3 dozengof the banks have added
ightly te their \ulu(slml and paid-up capitals
iring the month, but 1]\¢gtu1 1l changes in these itéms

large. \nlr\u'lnﬁ capital has increased by
and paid-up \.11)1&1 by $751,000. The Bank of
vs. the largdit ingrease for any - single
increased é\ subscribed capital from
$2,033,500, #pd its paid-up capital from
$2,873,860. BAn addition of $1,369.000
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has been made to total Rest Account, the principal
increases being shown by the Bank of Nova Scotia,
the' Royal Bank of Canada and the Bank of Ottawa.
The Rest of the Bank of Nova Scotia now amounts to
$4,200,000, or 168 per cent. of its paid-up capital ; the
Royal Bank of Canada has added $400,000 to this
account, which formerly stood at the same figures
as its paid-up capital, and has thus joined the ranks
of those banks whose Rest funds exceed their capital,
while the Bank of Ottawa has added $373,860 out of
premiums on new stock. The tendency is becoming
more marked among our banks to follow the lead of
banks across the border, where small capital stocks
are the rule, and to make of the Rest or reserve fund,
not so much what it was originally intended to be-

a fund for the purpose of equalizing the results of
good and bad years, and thus ensuriig a steady divi-
dend to the stockholders—as a permanent addition
to the funds in the business, taking the place of addi-
tional capital, with the advantage that on the amounts
so laideup no dividends need be. paid. Undoubtedly
a large Rest is a most excellent thing, adding to both
the stability and the prestige of a bank ; but a develop-
ment along the lines along which certain well-known
New York banks first pointed the way js not akin to
the spirit or consistent with the normal development
of our Canadian banking system, which demands the
provision of sufficient capital to afford an ample basis
for the circulation requirements of the cpuntry

The amount of notes in k'il'(lll.’lllulé has fallen
from $72,593,000 to ' $069,981,000, a decline of
$2,611,000. The fall of the past two months, taken
together, is $6,909,000, almost 9 per cent. of the total
circulation at its high level of $76,8900,000 at the end
$f October, and there is still another month of rapid
confraction before us. Last vear the reduction during
the same two months was $7,700,000 from the October
figures of $72,216,000, being a decrease of 10.6 per
cent.

Quite a large increase is shown for the month in
balances due to the Dominion Government, this item
increasing from $3,672,000 in November to $35.211.000
in December. The difference is almost entirely
accounted for by thet figures of the Bank of Montreal,
though thejBank of Nova Scotia also shows an in-
crease under this heading. The increase is usual at
the end of the year, being in anticipation of the pay-
ment of provincial subsidies due on the 1st of January.

In deposits a slight but steady growth continues
all along the line, except in public deposits in Canada
payable on demand,, which show a decrease of
$2,202,000. - 1t is the first time since April last that
an increase~has not l)f('ll shown under this heading.

Decreases” of $1,182,000 and $590,000 appear in
balances due to agents in the United Kingdom and to
those in foreign countries respectively. Total lia-
bilities have™ fallen off: from Suq.g_’?\'.('xu) to $662.-
160,000; last year the figures  were
November and $587,018,000 in Decen ln r.

Q\'.Iq;_(xm n

Turning to the other side of the n-mrn. we find
a slight decrease in specie and Dominion notes. The
total held is $57,705,000, or 8.7 per cent. of the total
liabilities. LAst month the ratio was o per cent., and
n lﬁ-rmnln-v:, Jast vear, 9.6 per cent. The reason for
the reduction of .9 per cent. since December, 1904, 1
doubtless ,the fact that while total deposits have in-
creased during the year by '$62,064.000, total advances
have .ncreased by $79,742,000, the difference of
$17.000,000 having to be met out of quick assets.
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Under the heading of Deposits with the Dominion
Government for the >Security of Note Circulation it
will be noticed that the Bank of British North
America has withdrawn the deposit which, owing to
the absence of the double' liability on ifs
had, under Sub-section 2 of  Section 51 of ,the Bank
Act, been obliged to make before issuing circulating
notes in excess of 75 per cent. of its paid-up capital.

Balances due from agencies in the United King-
dom decreased during the month $§3,113,000, the
greater part of the difference being in the
the Canadian Bank of Commerce.

Inoans the changes are not large, but all the
various classes show increases except loans outside of
Canada. The reduction in these has gone to swell the
funds a\dxlgl)le for Canadian busine®.

Under “the heading of Bank Premises the Do-
minion Bank shows.an increase from $446,000, the
amount at which the bank has shown this
over a year, to $800,000. '
the payment for thé property purchased at the rear
of its head office premises. :

Taking a retrospect over the ygar 19o3 it will be
found to lrave been a year of general prosperity for
the banks, as well as for the country as a whole. The
number of bapks in operation is the same as at the
beginning of the year, but twe of the old names have
disappeared, the Bank of Yarmouth by failure, and
the People’s Bank of Halifax by amalgamation with

bhur\‘.\, it

figures of

item for
This is doubtless caused by

the Bank of Montreal, while the Home Bank of Canada-

and the Northern Bank have been added to the list.
The number of branches in operation has again in-
creased largely, such statistics as are available going
to show that about two hundred new branches have
been opened during the year as against about .half
that number in 1904. The total number of branches
in Canada cannot now be far from 1,350.

Paid-up capital has increased during
$5,230,000, and it is interesting to compare this with
the increase in note circulation. The difference be-
tween the highest points reached by the latter in 1904
and 1905 was $5,010,000, or, comparing the figures at
the end of December in each year, the increase has
been $5,474,000,"cr about 8.49 per cent., so that in-
crease in paid-up capital has almost exactly kept pace
with the increased rcqulrcmcnts of the country in
circulating notes;

A% might be expected in a period of prosperity,
five banks have increased their dividends by 1 per
cent., and one, the Metropolitan, 'has commenced a
distribution to its shareholders at the rate-of 8 per
cent. It should be remembered in this particular case
that this rate only-rfepresents a return on the invest-
ments of 4 per cent., as the capital was paid in at a
premium of 100. The banks which have increased
their dividend are Nova Scotia, Molsons, Royal,
Ottawa and Sovereign. Nearly all have added some
thing to Rest account, the Canadian ' Bank of Com-
merce and the Bank of Nova Scotia adding $1,000,000
each. The total increase in Rest account, allowing for
the banks which have disappeared from the return,
has been $6,302,000, or an average increase of '11.76
per “Cent.

Public deposits show an increase during the year
of $64,065,000, and current loans of $8r,096,000, ex-
clusive of Government business in both cases. Taken
in connection with the remarkable increase in bank
clearings from $2,735,744,000 in 1904 to $3,336,602,000
in 1903, these figures show immense strides in both
the wealth and the internal trade of Canada.

the year
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Finally, there is an inc’n,s.\'t' in gross assets of
$85,618,000, or nearly 12 per ‘mt
added responsibility \\hth mllwpn those who directthe
chartered banks of thc\wumr’y If the responsibility
1s as successfully discharged lp #4906 as in 1905 there
will be much occasion for corgrtulation on the part
of the shareholders of the varig
the cnmmunjt_\' at large. il

b

representing , the

8 bariks as well as by
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WHY BRITISH EXPORTS$ TO CANADA DO
NOT GRQ

v
i1} :

Continuing our reieremngm the suhject of an
article of 12th _lir]lxar) “WHgy || British Exports to
Canada do not Grow,” we pr:gcht some facts from a
very different source. A letfe to the “Times” of
29th December last from Mr. B . T. O’Hara, Super-
intendent ‘of Commercial A genqm [abroad] * at
Ottawa, is discussed by that valdable London journal,
“Commercial Intelligence.” \t‘l O’Hara had pointed
out how amazed Britons trav Lhmg in Canada usually
are to find that there is not a §ingle official appointed
by the British Government thﬁpugxuut the Domihion
whose duty - it is to report §3 JLondon upon com-
mercial matters for the hcnchtaof the exporters of the
United Kingdom. Ibi

Contrast this with the [Eplert attitude of. the
United States authorities uputf’ trade matters. There
are, scattered over Canada, 37- consular _officials,
representing the various forpgn countries of  the
world. Of these, 189, rather mqre than half, are repre-
sentatives of the United \tatqa There are 16 from
Germany and 15 from ]rancg No fewer than 14
represent: Brazil, while l’.clgnum, Italy,
Spain_have 10 :each, \or\\a\;,and Sweden Tave 33.
Smaller numbers represent ofier - countries, Greece,
Hayti, and Colombia having que each. The «lucqtiun
put bx Mr. O’Hara is a p(‘rf(cg.‘ly natural one: “Why

}'nrtl’g al, and

should Great. Britain permit Ifkt'cclf to be pld(‘Ctl at
a disadvantage by standing qu{éﬂv aside while active
and energetic American (onihls are ever alert all

over the Dominion to mcremcgthc market for United

States goods in Canada?” :
The ignorance of most itish exporters as to
the relations of Canada to thé‘ Empire is illustrated
by a statementfof Mr. ()ll.ar'lp—o.l Canadian official-
that “ffequently a British o\pqtj'ter takes a shot in the
dark and addresses ‘The Irmg] Consul, Toronto,” or
‘The British Consul, Montreal! lor sends circulars to
half a dozen such imaginary p#rSons in various parts
of Canada.” H suchy missives 'ﬁnd their way to Gov
ernment House, or to any of the (l(‘]hlrt”l(“tb at the
capital of Canada, they are aff§wered when possible
But a Government departmentlii§ not in.a position at

all times to answer enquiries i?hplying the furnishing
of a laborious statement of ﬁ:‘icvs of - commodities,
cost of raw materials, various|ifates of wages,
the British exporter, if he is ok prepared to send a
salesman across the Atlantic ifiat a disadvantage, for
he has no one to whom to|write. The American
exporter can enquire at Wash#hgton, or he can write
to some of the 189 consuls nf'fthe United States. [t
ought not to be necessary fnp: 11s to point out that
there are no British consuls 15 {Canada.” Consuls are

for service in foreign countriess| We are not a foreign
;

and so

country.
The suggestion has been madn frequently in 19os
and is n*w repeated, that a Tglhxh bureau \hnn 1d be

'
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established in Canada fori Zluc benefit of British, ex-
porters. - Canada has folgteén official commercial
agents in the United l\’ii%dum, but there is not a
single Government agent §or Great Britain in the
length and breadth of Cuni{fﬂu. Mr. O’Hara has made
a list of the advantages that would follow the estab-
lishment of a properly urgj@pizcd British Bureau of
Commercial Information |ig¢'Canada, among which
are that it would berefit tle British exporter in his
competition with United Stdtes, German, Belgian and
French firms; it would Hélp to keep British con-
tractors informed of Canm@lian contracts, most of
which ' go to the’ United Si“tc.\: and it would be a
medium of information herg#comparable to the High
Commissiongr’s office in Iifgndon, as used by Can-
adians for statistics, trade re gorts, and trade enquiries,

[f the British (-xporter’p‘i“l}csircs to sell‘goods in
Canada he will have to leat )..” He will have to take
some trouble. 'The United|®tates have learned and
have taken trouble for man_\""{hars. And this is one of
the reasons why for twentyFyears that country has
been selling to this cmmtr)"‘im)re than Great Britain
does. Up to 1882 or thereafjout, Great Britain’s ex-
ports to Canada were greater ghan those of the United
States. But in every year si‘;zix:e that date, the United
States’ has sold more to us fan Britain. In each of
the last six years the exportdgof the United States to
Canada have exceeded $1(,000,000. 3ut  Great
Britain’s exports to us in the|first of these years were
$44,780,000, and in the last, {mmely, 1905, they were
only $60,342,000. 8 :

ASCERTAIN THE CA;:T?SES OF FIRES.

£

Year by year we are :ni’ustulm‘d"tu read the
tabulations made of the fire Iass in this country, and
startling enough th. figures 4re. Now and then we
hear of the arrest of a fire’blg, which gives us an
inkling of the number of i cendiary fires in our
midst which are not detected.{En many ways and at
various times the de\'astatibé wrought 'b.\' fire is
brought to our attention, buif, we Canadians have
been strangely remiss in makjns any resolute,- united
effort to put a stop_to it. 'I‘lliS%SL‘(~111s to be nobody’s
business. ' §

In several of the Unitefl§ States moderate but
very satisfactory progress has lé‘én made in the direc-
tion of redycing the fire loss Ih"»n}\'h the appointment
of fire marshals. The .\hg\achuwtt\ insurance
report ior 1895 says that thel assage of the act ex
tending the jurisdiction of theg Boston fire marshal
over the whole State is one «)f}tllc wisest and most
economical appropriations eve# made. The Insur-
ance Reports of New Hampshige, Maryland, Illinois.
Minnesota, all recommended y(‘;rs ago to their legis
lators a fire marshal law. T B

But-to come down to a lafer day. In the veat
1905 the fire marshal system ;ji\'as in operation in
thirteen States 4nd the Distfigt of Columbia. The
States referred to dre Massaclisetts, New Hamp-
Nogth Carolina, South
Wasfiington, Maryland,
\labama, \lvx\\ii];éi and Ohio. The

and the effottsSof marshals under it

Pennsvlvania.

( t laine is that, tgking a period from

nber 23rst, {hefe is shown a reduc-

tion cendiary fires from, |8.G§ per cent. in 18953,
vea O 1.10 pér 4

'nt. in 1904. In th(x)

unknown fauses were reduced

oo iy g
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from 32.54 per cent. 40 20.23 per cent. In North’

Carolina there have been forty convictions. under the
law ‘in four years, and many prosecutions with no
convictions; but the prosecutions were excellent
deterrents, for we are told: “The operation of the
law has been entirely satisfactory to the citizens of
“the State, as well as to the insurance companies.
Nothing will do more to lessen the fire waste and
reduce our insurance rates.” Favorable reports upon
similar Acts have been received from officials of
other States. Unhappily, in the State of Washington
the Legislature makes the law inoperative by failing
to appropriate any funds to carry it into effect.

The States\from which we may best learn how
valuable fire marshal laws have been are probably
Massachusetts and Ohio. We are in correspondence
with the authorities of these States, and hope pre-
sently to obtain from them recent 'statistics of the
results of the enactments. Meantime wé remark that
the report of Mr. Charles W. Whit¢comb. of Beston,
State fire marshal, before the fire underwriters of the
North-West in 1895 was reprinted by ‘the Mutual
Fire Underwriters’ Association of Ontario in 1899
as part of a pamphlet, compiled in 1898 by Seneca
Jones, Esq., of Hamilton. There were also obtained
from Mr. Whitcomb by Mr. Jones valuable facts and
figures as to the satisfactor results of the law as
lately as 1898. During the year 1897 there had been
hfty-six argests and forty-one convictions under the
Act, and the percentage of incendiary fires in
Boston that year was only 3% per cent., whereas in
former years the average perceritage throughout the
State had ranged from 35 to 18 per cent. It was found
in that year that one-third of the total number of
incendiary fires were set -for the purpose of de-
frauding. insurance companies; Q per cent. from
motives of revenge; 2 per cent. from insanity ; 1 per
cent. from pyromania.

The Ohio fire marshal began his work in 1800.
Five years thereafter, namely, at the close of 1903,
he says: The average annual fire loss of the State is
$7,600,000, the result largely of ignorance, careless-
nescf and incendiarism. Of 999 “unknown” losses

449 should be termed incendiary. The number of such

losses occurring in 1901 was 202: next year it was
222; and the next year only 190.. The motives of 689
incendiary fires in that State were classified as
follows :

To defraud insurance companies 468
For revenge or malice S . . 110
Mischievous boys vove 2B
Pyromaniacs . . covessisabesssinwers: BB
Intoxicated persons ke s v a'h o060 : 28
To avoid or secure work L OB e oD sen ¥ oe ow 18

The number of fires investigated in*1903 was
1,664. In connection with these there were:

Persons arrested charged with. arson......, 91
Fled State before arrest . ) 5
Were bound over to grand juries 46
Were indicted T ¢ . 76
Acquitted S . 12
Convicted e ele alos 36
Committed to -asylums o s 9
Pending trial at this time 27

Mr. Davis, the marshal, declares that “the object
of the prosecution of arson is not simply to convict
the guilty, but to protect the community by making
conspicuous the result of wrong-doing, thereby de-
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terring othérs from committing like crimes.” = Car-
rying out this idea, fifty-five pages of the report are
devoted to pictures of convicted incendiaries and
those who fled the State to escape arrest.

In an appendix to the report laid before the
Mutual Fire Underwriters of Ontario in March, 1905,
Mr. G. N. McKendrick says, after giving a lot of facts
and figures such as the above: “We are struck with
the lack of knowledge of such items in Ontario and
Canada.”

‘When we realize that over $10,000,000 of pro-
perty was burned within sight of our Lc?;islativc
Buildings (Toronto), and that there is no report in
the Government records of the cause of the conflag-
ration (1904), the amount of property destroyed, or
other particulars; in fact, it is not known to the Gov-
ernment that one of tfte most disastrous events in
the history of this Province occurred on the 19th
April, 1904. I say, when we realize .this fact, we
believe the body of Mutual Fire Underwriters is jus-
tified in again, with renewed vigor, pressing upon
the Government the adviSability of collecting fire
statistics showing the amount of property destroyed
and the cause of the fire, and such other details as
may be considered advisable.

“This we believe to be a preliminary step towards
the lesséning of the serious fire waste and a reduc-
tion in the heavy insuranc rates in this Province.”

zeR

CASH DISCOUNTS.

A subject which was introduced at a. recent
meeting of the Wholesale Dry Goods Association in
Montreal and caused a good deal of discussion was
cash discounts, brought up by Mr. Wm. Agnew, the
new president of that body. It does seem an anomaly,
while the banks of ‘the country pay 3 per cent. on
depesits and make discounts at 5 to 7 per cent., that
wholesale dealers in dry goods should - allow a dis-
count of 5 per cent. for thirty days, or three months
net, or at the rate of 20 per cent. per annum. Mr.
Agnew suggested that the present rate of 5 per cent.
thirty*days, 6 per cent. ten days, should be reduced
to 3.per cent. thirty days, or 4 per cent. ten days,
which would still present the attractive rate of 12
per cent. per annum to the man who wishes to pay
cash and save time charges. ™Such a change would
scdrcely be likely to prevent any merchant who is
in“the habit of taking discounts from doing se still,
while those who at present take .full time would cer-
tainly not make any objection. Even were these
changes made there would stil be considerable dis-
parity between trade discountd and ordinary bank
rates, but they would pave the way for still further
reducfions later on. We believe these proposals are
in liné with a noticeable tendency in the United States
of recent years to reduce both the dating term and
the cash discount rates so as to bring all business as
nearly as possible to a prompt net cash basis.

d e
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GRAIN ROUTES TO THE. SEABOARD.

The tendencies presented by grain routes to sea-
board are always worthy of careful note, and in the
case of a country like Canada at its present stage of

development they may lead to far-reaching and im-
#

g TR

(;7]

portant results. The chief grdin commissioner at
Winnipeg has furnished tableg showing the routes
by which the Western crops ¢ the last three years
have found their way east, and they are confessedly
disappointing from a L‘anadi;m; standpoint, in;nm\‘u‘h
as they indicate an increasing: yolume of Canadian
grain which was carried by way of Buffalo to fh('
ports of the Eastern States. S&_):far as Ihf‘ past fall
is concerned the large traffic vig Buffalo is to some
extent expjlained by the Ct)ng(‘éﬁiﬂn that occurred at
our own ports’ on Georgian’ Bay ‘and the relatively
small number of vessels co-mp}?ising the Canadian
fleet on these waters. When the Government has
carried out its proposed imﬂtnvemt‘ﬁts in‘ these

“harbors the conditions, it is hoped, will change, and

Canadian trade be recoveréd [tb its own shipping
routes, ' it 4

The figures show that, of the grain moved east-
ward from Fort William and {Port ‘Arthur during
1905, 29,763,810 bushels were igarried in Canadian
bottoms and 11,218,882 bushe]§ in United States
vessels. In 1904 the proportion/ithat went from Port
Arthur and Fopt William by Camadian bottoms was
27,001,086 bushels, and by United - States bottoms,
2,822‘,302‘ In 1903, 28,160,080 te@ivelled by Canadian,
and 6,532,049 by United States ﬁ?otmms. Of the 1905
grain, 40,082,782 bushels was w‘ﬁ;cat, 723,413 bushels
oats, and 345,202 bushels barleyy The movernent of
flax seed has increased from 2,388 bushels in 1903 to
182,000 in 1004, and 353,000 last year.

7
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POLITICS IN THE MQTHER LAND.

Were it not for the unchall"c:n;.:(l«l position of Mr.

» Chamberlain himself, his son, afid a few candidates

under his immediate influence in‘his own district, the
defeat of the Chamberlain propgals for tariff reform
in_the election of 'the present r'i“gnnth in the DBritish
[sles may be described as overwhelming. This result,
which cannot be said to have |been altogether un-
looked for except in the degree of the disaster,
without a doubt comes as a disappointment to many
people in Canada, who desire [§o see the bonds of
Empire drawn closer together in'a commercial as well
as. in a sentimental way. Yet, wg think most unbiased
people will acknowledge that, Swhatever good may
have been the aim of the refagmers, the proposals
themselves were of such a crudeiand necessarily con-
tradictory character, and they Were so enveloped in
an cnmiri(‘al mm'~nn¢lcr~t;nnliné of the economic
prificiples underlying the mutual welfarée of an old
and a new country, respectively, fhat they were really
bound to fail uf.:u‘m-pt:nw«'. Of {f“llf\l’. the defeat of
the late British Gavernment «‘:lll;il»t be laid altogether
at the door of fiscal reform; -thgfe were many other
features of policy which, no dogbt, added a no mean
share. But for all practical purp@ses it would appear
that their fate was bound up with that of prefenéntial
tariffs, a form of protection withfwhich the electorate
unmistakably expressed their ddtermination to have
nothing to do. :

What we mean by saying that the presentation of
the reformers’ case has so far hden but crude is that
Mr. Chamberlain never cleared| fip certain anomalies

therein For exgmple, the twb shillings tax on

orain was to do §ood to Canafljan wheat-raisers by
increasing their pMfits, and at{fthe same time was

not to raise the price to the cong@imer. Mr. Chamber

e - SRS ———
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lain made many- efforts tofiput this clearly before the

British- voters, but we vengure to say his explanation
“explained” an apparent Fontradiction to but very
few. Be it understood, hogvever, we do-not say that
it would not have been! bdtter for the British work-
ingman to accept the teri
though he should have fo
bread.

of the whole offer, even
ay a fraction more for his
And then, even if ghe said workingman were
prepared to pay this extfa $ost, it was not made ery
clear to him wherein, apa® from a quicker develop-
ment of a section of the! Efapire on which he is gen-
erally told to cast enviolisjeyes, he was to gain any
benefit. Ji1

True, Mr. Chamberldinftook pains to explain that
the colonies preferred (i\'}_ﬁch is perfectly true) to
trade with the Mother (lg ntry, and would willingly
knock a few brieks off fhéir tarif wall to render it
more  easily scalable for dritish-made wares, thus
giving workingmen of ihi United Kingdom 'more
employment. But it alw;aﬁs remained a moot ques-
tion how many bricks waulil be taken off ; and it was
never conclusively shows $hat, even with them re-
moved, British fnanufactyr§is c¢ould enter the colonies
in such quantities and valies as would render . any
sacrifice of f«m(l-chcapncss;\\'Orth while making. The
average -Englishman arghéd that probably the col-
onies wanted to develop ili(‘ir own industries just as
warmly as he wanted to (gcvclop his own, and that
the two things da not go wll together without a deal
of planing- and d 'c-taﬂgyig, which nobody seemed
exactly competent to ﬁ‘ul({rtakv. And he pointed to
what seemed to him and 4 kood many others the fact
that, though the colonial &Governments seem - fully
inclined to make tariffs mglicll give a preference to
British-made goods, thvréiwvrc tariffs which still
kept British-made goods @utside,<and that customs
duties which were just .\‘nmcivm to do this were, for
all practical purposes justfas deleterious “to his in-
terests as if they were twit§ as high. 4

On the whole, it is prdéab]_\' well, in’the interests
of Imperial good policy, that Canada made no more
strenuous efforts than she thas done in favor of the
policy of Great Britain wHih has now been shelved.

.
”» ”

\ccording to a redent Canadian Associated
despatch, the iiriti%h "G overnment has de-
to place commerciali agehts in the Colonies.
This may be taken as an indication that past criticism
in this regard has at length{beén taken to heart. The
feeling on the subject is a;lmimhl_\' summed up by
the following sentence fromtg a recent editorial in the
[.ondon “Standard.” :

all

Press
\‘i‘l('vl

“In dgmmercial relations, as in
other matters.” it says, %the Mother Country has
to realize that what are tegrmed
and if we wish to rgfain their trade it is folls

101N

colonies are new
nations,

“" . .
to treat them de haut en bas. |8t is not less important to

us that’ our goods supply the meeds of the colonies

than. those of “the .fw:r(‘r'imn\ and

Germans,

han 1t 18 to have a secure fi‘rll‘ﬂg for their infant in
strees 1n. their home 't::H'k*'N“ :
ey
I ] ( ﬂé’l&’ pe b t
) IS ) '16'»\, \lix \1be thert
( ma ‘é".l‘
't f 8 ¢ Mo
t rep titgs of the Bank Mantreal
o
iy, in ) n with the
“:a 1ns#tution the city It
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NOTES ON THE LUMBER MARKETS.

I'he only particular feature worth fioting since our last
report i1s a flurry in laths, which, while nominally advanced
about s0c. on former prices, practically fetch any price ask-
ed. With regard to the prices of other lines, they are not
appreciably changed, but they exhibit considerable strength
and indeed the outside. quotations in our Prices Current may
be said to represent-more truly the general range of the
market at the present time Yard-men are wondering how
they can make any money with lumber at its present prices;
while at the same time the lumber men are in_gn equal pre-
dicament as to how to make those prices any less, with all the
expenses of production so extremely high. Of course, it is
purely a question of demand, and this does not show any
strong sign of slackening in the near future

An important gathering in the history of the British
Columbia lumber trade occurred on the roth mst, when the
Mountain Lumbermen’s Association held its fifth annual
convention at Nelson. The lumbering companies represent-
ed, and the names of the delegates in attendance were as
follows: Columbia River Lumber Co.. F. W. Jones, Golden:
Yale-Columbia Lumber Co., Joseph Genelle, Nelson: the
Fernie Lumber Co., L. M. Proctor, Fernie: the Standard
Lumber Co., C. D. McNab, Cranbrook: the Bowman Lum-
ber Co., A. F. Dudgeon, Revelstoke: the King Lumber Co.;
M. B. King and Dr. J. H. King, M-:L.A. Cranbrook: the
Big Bend Lumber Co. T. A Arrowhead: the
Revelstoke Lumber Co., C. F Lindmark, Revelstoke; the
Yale-Columbia Lumber Co., .J. G. Billings, Nakusp; the
East Kootemay Lumber Co., A Leitch, Cranbrook; the
Fernie Lumber Co. A McDougall, Fernie; the Porto Rico
Lumber Co., G. W. Orchard, Ymir: the Koch Lumber Co.,
W.C.E. Koch, Nelson; the Crow’s Nest Lumber Co., H.
L. Lindsay, Wardner: the Kootenay Shingle Co., C."B. Ar-
chibald, Nelson; the Elk Lumber Co., F. C. Dubois, A. L
Boynton, Fernie; the North Star Lumber Co., A. F. Krap-
pel, Elko; Jo G. Scott, and 1. D¢ pencier, delegates from

Vancouver; Geo. P. Wells, permanent
Nt’]\w”

Ludgate,

\«-rrvmry-tr(‘a\‘urcr,

The following officers were elected at the meeting for
the ensuing year: F. W. Jones, of Golden, president; J. A.
Dewar, Nelson, vice-president, and G. P Wells,

manent secretary-treasurer

Nelson, per-

The chief business of the meeting was
prices and the outlook of the

a discussion of

market, also railroad rates,

Prices changes are understood to have been of minor im-

portance, though stocks at the mills and in the Territories
are small and advances are not HH;:’H?L!W(' in the fl?[l”'(',
association’s quarterly meeting next March
Reports from the Old C

perhaps at the

ountry markets would appear
to represent the prospects for good prices and a good de-
mand for lumber as |fairly bright, though the building trade

in England is hardly in a satisfactory . ndition Freights
rule low; and in favor of importers
Farnworth & Jardine, of Liyerpool, in their circular for
January, referring to Canadi n woods, say
he mport of Quebec pine timber Juring' the
past year was' very moderate, not much larger than
that I 1904 smallest 11 t which we have
ny record; the deliveries kept pace, and stocks are
y light. Square Pine he import, though quite
St S ent r present 'requirements, but the
s b g lually rked down and is now
light; values are firn Red Pine here 1s nly a
very ted demand vV SD¢ | requirements
I } gs there has be nquiry, the
d ¢ stactory S | re only some
000 bic feet ['he 1 1 P deals, includ
g red p boards, et show lerable re
duction as mpared with the previous vear. the
S tage being chiefly in boards, et the demand
througl t the season s very slow and dull. sales
.
lifhicul especially f the lower grades., but first
ind second quality fairly held their own, and values
AT In sidings, boards, et there has been
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less business, high prices inducing buyers to look
for cheaper substitutes. Stocks of both deals and
boards, etc, are adequate. Red pine deals have

again been imported freely, and meeting with a
lullgUId (lcm;md, sales could tllll_\' be effected by
lowering prices; stocks are ample. The import f:x'
spruce deals, consisting chiefly of “unsorted” ship-
ments, have been on a more liberal scale, and mct;
with ready sale, but prices ruled low. First quality
spruce has been scarce and values high.

" Spruce and Piné¢ Deals, etc.—N.B. and N.S
Spruce Deals.—Deliveries have fully kept pace with
the arrivals, and although present stocks are less
than January last year the differeqce is more than
balanced by heavy stocks of cheap Baltic gbdads and
Galatz whitewood, which have come into strong
competition. It is most desirable that shipments
during the winter, should be moderate. Pine deals
from Miramichi, Bathurst, etc., arrived more freely,
but met with poor demand, though recent sales have
shown a little better result. Stocks are adequate

CHARLOTTETOWN BOARD OF TRADE.

The annual meeting of the Charlottetown Board of
Trade has' been Weld, the president, Mr. Neil McQuarrie, in
the chair. We have not yet received a full report of the
meeting, and cannot comment upon the resunié of it we find
in a Quebec journal, for it is typographically, confused, and
we are unable to make out just what the president in his
address is alleged to have said about the cause of the deficit
on the International Railway working. He objected, how-
ever, to the increase in freight rates—nobody ever does
take kindly to them—and claimed that this exceptional de-
ficit should not be made the basis of frenzied economy. A
broader policy would increase the business of the road, in
his opinion, and the deficits wonld be borne by the people
generally and not felt.

nee

NEW BRUNSWICK AFFAIRS.

A statement of the finances of New Brunswick for the
year ending October 31st, made public a few days ago,
shows that the total ordinary revenue of the year was $865,-
637.05, and the ordinary" expenditure $874,410.75; but there
were additional expenditures which carried the account up to
$1,548,364.7 Among these were debentures redeemed, $80,-
500; spgcial loan for permanent bridges paid, $125,000; public
works for perthanent bridges, $175,000; and railway sub-
sidies advance or bonds, $35,202.50. During the year the
province negotiated a temporary loan from the Credit
Foncier, of $550,000, and the sum of $50,000 was received as
deposits from companies starting business in the province
The chief item of the revenue is the Dominion subsidy of
$491,360.96. The territorial revenue yielded $2350,036.08,
nearly $40,000 less than the year previous, due to the falling
off in the lumber cut. Other items of revenue arg succes
sion duties, $42,018.02; taxes of incorporated companies,
$31,634.19; liquor licenses, $21,730.72;* and fees® of the Pro

vincial Secretary’s office, $15,006.66. The chief items of the

expenditurée were public works, $223.784.62; schools, $214,-
442.70; and interest, $156,051.07. The insane hospital cost
$57,764.00; agriculture, $26,776.06; game protection, $15,600;
printing, $11,502.49; the legislature $20,581.70, and the ex
ecutive government $32,773.31. These are the mam jtems m
the expenditure

Figures just prepared of the trans-Atlanti hipments
from the port of St. John, and the whole province for the
yvear show how important the lumber industry 1s. - There was
shipped from St. John to trans-Atlantic ports 161,749,050
feet of deals in 169 vessels. The year previous, 183 vessels

took away 172,005,547 feet. A feature of the St. John bu

ness is the shipment of 44.640,316 feet by J. E. Moore &
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Co., new-comers in the trade, who )\@pcd into second place
as shippers from here, and 'gut.\\ilhk.’u million feet of W.
Malcolm Mackay, who in 1904 shippefli upwards of 62,000,000.
The shipments from the whole pr«,»\"iu:h- totalled 343,494,502
feet, against 358,081,803 feet in "»,,&.. In 1902 there was
shipped 445,682,102 feet. The Outlodk_»fur the coming year
is good. The cut in the woods \\a-l be heavier than for
several years past, and if it all uumi put in the spring, next
season’s business will be large. i

Five Allan steamers took awdy gargoes from St. Jobn
last. year tq the value of $1,071,808, while five C.P.R. steam-
ers carried away from the same pu& $2,048,162. An equal
number-of Donaldson line boats t_u:):k $761,270 worth. The
total value of the export trade to| th@lend of the year was
$4,424,915, which is far and away .'|hd{d of the record of any
previous year, B

LR B

OUR ST. JOHN Ll-;ifrER.
g el .

/
The city of Fredericton is glnn‘. serious consideration
to the question of establishing dn fefectric street rallway.
James Mitchell, of West Newton, Mg;é brother of Senator
Mitchell, has been visiting lrcderlmn and looking over
the ground. He has. promised td ‘secure the necessary
capital, and says he will start constnlttmn work ‘early next
spring. At the present time, cffurtséﬂrc making to induce
the Provincial Government to so ;}rcngthcn the bridge
across the St. John River that it \tiﬁ be able to carry the
cars to Marysville and to points acrogs the river.. The estab-
lishment in Fredericton of a car lin¢ ywill prn\'c'ﬂ great con-
venience, for distances within the c:’y are great.
i Monday of the Corn-
\ few years ago when

The annual meeting was held ang
wall and:York Cotton Mills, St. John.

these mills were sold under the h'mihtr they were bought .

by James F. Robertson; a local mrrg.'.mt He organized a
company, and the mills have since b(vgh managed by the new
owners. { The year just closed was lu most¥ suttessful in
their higtory, and while no dnldqn‘ lhas been declared, it
is known that a large sum was earvtgil. and is avallable for
alterations "md improvements, that| ‘;M now under Jvay
Business men of - St. John are Mmmn to t:du some
interest in the civic elections, w]m_h are to come off in
April. A citizens’ league has bean ! qﬁ.,ﬂm/c d, and an effort

\\I“ be made to secure the n«-nnnatum of successful business

men as candidates in opposition tc) sum( of thé present alder-
men. It is difficult, here as vlse{whcf‘, to get busy men to
give their time to civic affairs, 'nl'd.w)f:h cannot be said what

success the movement will havel

Messrs. Ross & Holgate, a rélub]( engineering firm of
Montreal, have been engaged b.\ the! city of St. John to
report on the probable cost of gnjelepgric lighting plamt that
will furnish street lights for t?('v\'xly;j It.is probable that
in building the city will 50 lay/but §s plant that it can be
enlarged at any time it may B¢/ consfdered advisable to go
intq, private lighting also The (l’lt)' pbw pays each $8o0 for
stréet lights, and the commitf¢d lwuc’ to cut the charge 1n
two. The Street Railway 1\»mpm\ $\hu!1 has the present
contratt, has offered to wmjh lightgi for $65 in future

\‘n effort is being made 10/ mnlgzmm and consolidate
1Nt one company all the \(f‘l’h\h‘])#l”l\ operating »n the
St. John river. Last year thigre wag %ecens rivalry in river
l:‘m;v. and none of the «um..'p':u\u-\ mipde any money. It 1s
likely that an agreement asitp ratel etc., w :
eve 1- if it is impossible to bring abput the malgamation

some of the parties hfpe Iur’

Of late there has been mm h 'lw(;*~ ion in the St..John
papers over the depth of iwate ag! the can ste we‘:h“.
berths [his : S ;v"“"Yﬁit’”} by ithe iration  of, the
\ ns f Montrea that ‘l\|~’<]¢;:"4 _‘\ not sumhcient lor
their big steame All the dt\».ﬂ 1s resulted in a de

on by the city to have itHe berths dredged and cleared
of anvy sediment béfore’ the ("--‘M:‘ steamers come here
Mar H

=<
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The
large shipment from New{gBrinswick of the different hard
woods grown in the provirige. | The intentjon is to test these
and ascertain the value of
of work

MasseytHarris Cimpany has just arranged for a

hese woods for the various lines

carried on by th

large ‘implement company If

they prove satisfactory, t

future will see much larger

shipments, no, doubt b

St. John, N.B., 23rd _I;ng:u-.\. 1006
b L3

INSURANGE msf_xTUTE OF TORONTO.

h

The regular m-nmhl\ ng(mn. of the Insurance Institute

of Toronto was lnln on Emel.n)u 23rd

January, in: St
George’s Hall. Two papers &vere submitted by Messrs. C. C
Ferguson, and H. W. (’r..~§n respectivély, on “British Life
Office Accounting,” and ".\':"xim(- Results of Specific Rating.”
Discussibn took place bof the papers read at the previous
meeting, by Mr. J. W. Wallace, on “Lifeé Insurance Book
keeping and Officé Record: ‘land by Mr. C. W. I. Wood
tland on “Employers’ Liabili Insurance.” In the absence of
the president, Mr. John B. lnidl'n\ who was in New York
reading a paper on (nng‘ngmnun Hazards,”
Fire Insurance Institute of ﬂmt ¢city, the

by Mr. Percy C. H. Papps, ;ync; -president
L 4 '
LIFE INSU}ANCE NOTES.

before the

chair was Qccupied

1900, as

MONETARY TIMES

omipany of Canada was held last week n

loronto. There

1s a good attendance, and the results as shown by the

statement for the year 1905 seemed to be g

I'here 'is a large increase ‘in income over
: : ol
gains are shown; the gain in surplus to pol

specially noteworthy I'he speakers were

rs, president; Hon. J. J. Foy, vice-presi

O’Neal; council, John Goodwin, W H
Sutherland, O. H. Garner, J. J. Sidey, C
Crow and Mr. Duff.
e R
CLEARING HOUSE FIGUR

'he following are the figures of the Ca

Houses for the week ending with Thursday

compared with those of the previot
Jan. 2sth.

Montreal $30,133,027

Toronto 25,100,507

Winnipeg 6,000,600

uite satisfactory,

Applications had been received for $1,800,000 of insurance.

1904 and other
icyholders being

Mr. Elias Ro-
dent; Mr. Wm

and Mr. Hart, of Halifax
L
'he Welland Board of Trade has elected the
llowing officers President, Geo C. Brown: vice-presi-
lent, Geo. H. Burger; secretary, John McCaw: treasurery J.

Crowther, Geo
H. Hanson, J.

ES.

nadian Clearing
January 2sth,
15 week
Jan. 18th
$30,209,704
24,892,291
7,560,022

Halifax 1,534,000 1,885,151
Hamilton 1,280,110 1,500,403
Undermgentioned are “ﬁllﬁt\ of the Excelsior Life Insur- St.” John 1,062,047 1,008,377
ance Company for 1905 \nﬂmnt of policies .new and taken Vancouver 1,750,023 1,806,203
up in Canada, $2,433,281. nount of insurance in force at Victoria 724,823 975,608
close of year 1905 in (-mmh{' $0.000,774. . Premiums received Quebec 5 1,501,831 1,719,079
on all business for 1905 in nada, 271,371.32. Total income Ottawa .. .- ... 2,265,374 2,806,82
for 1005, $321,236.62 R“Q.‘“ on policies in force, $894 LLondon 056,314 1,088,705
025.30. { . N paf

The annual meeting ngth« National Life Aédsurance Fotal : ... .$73,246,606 $75.723,444

~

b4

7 T Hqih by the old established firm of

-t

EQtabll.hed 1855.

':
wlt doors in Bank of Montreal and Royal . Trust Company,
times larger and he‘ rler than any other, in Canada. _Doors
eigh - 60 tons. Total weight of lining and doors
be the finest 'ltx:e of vault work in construction and workmanship

AYLORs Toronto Safe Works, Toronto. || «o. o5

Before the
Montreal last week, Dr
read a paper on “The R
cupation to Life Insuran
turer pointed out that ir

the industrial classes as

igaged in manual

due risks  from accident

longevity, and thus

can

Insurance

Washington Star

INSURANCE INSTITUTE OF
MONTREAL.

Institute of
F. G. Finley
elation of Oec-
ce.” The lec-
1 dealing with

applicants for

life msurance, the (I!u\tiw” of occupa-

tion was a very mmportant one, as so

labor ran un

s, and others

were liable to contract diseases from
special dangers connected with their
work Fhere were some occu-

pations attended with a greater degree

considered as

ge from the insurance stand-
point Of these clergymeif headed the
list Compared with  doctors
and lawyers, the clergymen as long liv-
ers s s to great advantage Ogie’s
higures of mortality are 106 for clergy-
men, 152 for lawyers, and 202 for doe-
tors 'he high mortality among mem-
bers the legal profession is attribut-
ed to mental energy and strain. while
3 the death rate among doctors is only
ex led by that the notoriously un-
} v 11:, oS
Montreal
and Vesti e
260 tons ‘
\ You wouldn't.think of watering your

Farmer Corn-

do now is to

| ] . -
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

|
|
!
The World's Standard for the last |

186 years. |

w\w

o AN

rU“
51, N ,
\\uw
It S
BB
) LEAI

FRS LONDU

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.S.

NDERSON & POTTS CO,, LTD. ]l

MONTREAL and WINNIPEG.

|
|
|
|

OUR TRUCKS

that ' do

come off. . . . .1l

tires

'MONTEITH, NIXON & GCo.,

MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toromnto.
Telephone, Park 1318, ‘

are fitted with rubber ||
not ||

i ————————— - + - —

The Commercial Loan and
Savings Company.

Notice is hereby given that a Dividend: at

the rate of SEVEN per cent. per annum has |

been declared on the paid-up Capital Stock of
the Company for the half year ending January
8lst, 1906, and that the same will be payable
at the Head Offices of the Company, 513-515
Mclntyre Block, Winnipeg, on and after
February 1st, 19086.

The Transfer Books will be closed from the
16th to the 31st day of January inclusive.

By order of the Board,

W. H. SPROULE,
Manager

Wionipeg, January 12th, 1906.

Debentures
for Sale

Tenders will .be recefved by the undersigned
up to six o'clock p.m’, on Tuesday, the sixth
day of February, 1906, for the purchase of
Debentures to the amount of $15,000 issued by
the TOWN OF GANANOQUE, These De-
bentures are of $1,000 each and one of them
will become due and payable on the first day of
January in each year till all are paid. Interest
at four per cent. per annum will be payable on
the first day of January each year uniall Deben-
tures unpaid. The purchase money to be paid
and Debentures delivered at the Town Treas-
urer’s office in Gananoque. These Debentures
are issued to raise money to assist, by way of
loan, a manufacturing industry, and the loan is
to be repaid to the town at the rate of §1,000
each year.

The highest or any tender not necessarily
accepted. Further information if required will
be furnished on application to

S. McCAMMON,

Town Clerk.

LZIUN,

Towx CrLerk's Orrice.
Gaxaxogue, Jany. 10, 1906.

WORWK AND
PRICES
RIGHT

WIND
Mu NE & PUMP CO

ON

i FOUNDED 1825

‘aw Union & Crown
IISUMIO§ COMPANY OF LONODON

Total Cash
Fire risxs ud on almost wuy duedpdon

f insurable proper:

112 ST. JAMES ST MONTREAL
(Cormer d’Armes.)

Ccn.ll- Head 0"

‘ J. E. E DIOKOON. Mgr.
DOUGLAS K. RIDOUT, T.fuu Agent.

Mercantile Firc

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
| LIVERPOO.. '

;TO THE’) TRADE.

Jan. 36th, 1906.

| Belwarps
l Our
|
"

stock in Belwarp
Serges and Worsteds is
complete.” No advance

on our last price list not-

withstandirnig - the sharp

advance by manufactur-
} ers of serges and worst-
?

eds. - Order quick.

FILLING LETTER ORDERS A SPECIALTY.

JOAN MACDONALD % COMPANY

Wellingtori and Front Sts. E., Toronto
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DELAYS -Aﬁf DANGEROUS.

m Ao.ldan
m Policies

|slob BY THE

CﬁNADIAN CASUALTY
.n‘ Boliler
} INSUKQNCE CO.
22- l‘ Ad.llld. OQ East, TORONTO.

add by far the R'ST CHEAPEST and
MOST COMPRENENSIVE in the market.

Full! Information Freely Given.'
A. C. €. DINNICK; Managing Direotor.

J

| /
i Estimates promptly furnished for~"

_ﬁ Fiat Opening Blank Books,
> Loose Leaf Ledgers and Loose ;
Leaf Sheets of any Pattern

| Planet Flat Opening Book Making House
CHATHAM, ONT.

H. McLaren & Go. ;
COMMISSION MERCHANTS & BROKERS

Acents POR—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metwal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, Loadon, England.

650 Oraig St., MONTREAL.

Slow Pay

And Bad Accounts are speci- l
" alties with our collecting de- i
partment. Don’'t write
anything off until we see

what we can do with it.

R.G. DUN & CO.

TORONTO and Priacipal Cities of Dominion.

SIMPLICITY
ELEGANCE |
RICHNESS

We design

i#: and manufacture

I exclugi¥ely Fittings and

| { Furpiture ffor Banks, Offices,

Sdhools Charchgs, Opera Houses '
Drug and. L'welry Stores

Write tor further. partic-
ulars apd prices to

Canadian Offics and School
: FI‘U(“ c‘., Limited,

s

HARDWARE
BAR. IRON
and STEEL

*WHOIINIT IRON
t PIPE Iﬂ FITTINGS

WRITE l.l PRICES.

TORONTO, Ontario

A3
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RALIAN LETTER.

;___

Australian m\wpqur‘; contain this paragraph:

OUR AUS

4 1
In tire year 1892 the lBupking advances in Australasia ex-

ceeded the (lﬂcpunts by "_\rr 31 millions, whereas in June
last the deposits exceedel the advances by 14 1-4 millions
Thus the banking situatiof in Australasia is about 45 1-4 mil
lions better yto-day th:mgt was fourteen years ago The

nd. painful, but it has "been sub-

L

stantial.”
I'his 1s a remarkalyle i(numnl but whether it warrants

the jubilation the last \(’é(ll(( implies is to be doubted, for
it is due not to the mu(iﬁt of deposits, for the deposits are
a good deal less than thdg were, but to the decrease of ad-
vances, which have dropfed fifty millions of pougds ster-
;Sc an -infinitely healthier position

ling The figures indic
than in 1892, -but they af& show a wonderful shrinking in
deposits also indicates the fear

business. The surplus

of investing in new cnt§ prises. There is a tendency to-
wards 'buying up Austral)
them here. It is a serig

should be siich a lack of c

 stocks London and bringing
«alamity to Australia tha#t there
should find a profitable ilv@stment in the development of the
great resources which theficountry has.

In New Zealand thc;i
the bonds of the New Zg
of the same sort of thif though to a lesser extent—ex-
isting in that island. Nof gthstanding. these enormous sums
of money unused, thcrcli*a school which is in a position
of great influence in the POlltltS of this country which af-
fect to bglieve that the ‘gqeat need of Australia is money,
d the Government that went to
pended in what have been some-

Radiness of capitalists to invest in
and Government is an indication

and \\bn have always qux)
London to bofrow, to bej

times termed;* rcpruJucti}' works.”
THe prospect for thd

The wool crop of 1905-6

oming year is exceedingly good
ill probably return more money
than Australia ever receiv@l before from it, though Austra-
lia has yet sixty-fiye milli§n sheep, instead of one hundred
Q‘n(l six and one-half milliogs that she possessed in 1891. The
umprovement in the l)rud nd the higher prices obtained for
In 1905-6
it is anticipated that thede Bwill be eight million more sheep

the waol will account tnt 1e increased returns.

to shear than have been isiforn this year Then again, the
harvest, though smaller :tlﬂn the record year of 1903-4, it
15 estimated, will yield fdu million Fushels more than last
year Minerals, so-impbrgant a part_in the production of
Australia, are also bringih f very high prices, and the yields

are greater than the previogs year. .

Trade in the city is 80§ pronounced active, but there is
$8 and exports, For the first
mports of New.South Wales in

m pounds, and the exports by

an increase of both impo
eleven months of 1904 thé¢
greased by nearly. two mgl
over a million, but the bdl § was interstate trade. The other
States <do not all show aj’d]‘ | advances in imports, but the
On the whole, the State

improved The States

course oftrade is quite as!h@althy

reveriues have for the phsg ye:
wve either reduced theirjd@ficits or have had a. small sur-

plus, so that Australia I'u‘cv. 906 with better prospects ahead

A 2
t than for many yearsd @
'he Canada ( \Nn (umﬁmn is selling out its Australian
busine which has hithertofheen carried on by a’branch of-

fice het [he company ha# been h.un;n-x.w! by not having
motor-cycle nd motor-cdrs@to offer to maintain the volume

ibandonigent of its agency may not le

to the diminution of its .cxipolgts to Australia, but it probabl
: 1 gt ¢ I
H. J. Boswell, formedlygaf Toronto, died near Sydnes
11ith inst 18 41,12‘1 ather sudden, and duc
farlure He camé th Australia in 1803 with a nmn
dian agencies §~»! of them were unsuit
ind hence .fdw 1 t acl ve tl (
£
l‘i S. S. Co. is putting on t}
‘ '{m mer of 5,500 tons burthen
be the finest equig
d ac AIY.‘H":'\ for 240 first

l 68 third .Mw )asSengers I'he
I

B

fidence in new enterprises, which

THE MONETARY TIMES

cabins are unusually &ry, and ;f'1'~>1111>c to mukc’lhc trip
across the Pacific one of unusual comfort. She can make
her four hundred knots a day comfortably It is to be hop-
ed that she will be so well patronized as to warrant two poth-
ers to be pyt on the ling’

F. W

Sydney, New South Wales#26th December, 1906
LE R ]

CALGARY BOARD OF TRADE.

1

In no“way is the vigorous business lifé of the Far West
better indicated than in the meetings of the boards of trade
in its towns and cities, That of Calgary is not far from
Not only is it the

office of a board of trade in such a live centre to perform all

being'an exception to this general rule

sorts of commercial work, but, siguate in the centre of a re-
gion which is astonishing the continent by the rapidity of
growth, that city has many-important immigration and de-
velopment problems to mastey This fact is made promin-
ent by some of the rx~cw~111111('|&l.|xhrn~ which came before the
Board of Trade of Calgary at.its annual meeting on the
16th inst Some of these, for- example, were that the sum
of $15,000 should be raised for publicity purposes, that the
board should erect a suitable building of its own, and have
a secretary on duty day and night, while another still more
striking was that a determined e??nrt\_ﬁ&hunl'l be made make

%
5
ta date

Calgary a city of 50,000 inhabita#ts by the year 19rc
which surely leaves‘little room: for laggards

Mr. R. J. Hutchings, the president for 1965, in his re
tiring address, referred to the great expansion which had
taken place in the business of Calgary during the past year,
to its ten banks, Jts many wholesale houses, its foundries,
soap works and other industries, the natural gas deposits of
the region, and to the hope of having the Doniinion Fair
in their city next year. He expressed the opinion that the
telephone system could not be considered complete until
every residence, and every farm house in ordinary conveni-
ent districts, should be connected with one another, the pre-
sent rates, however, being prohibitive as regards the popular
utilization of the telephone for anything but urgent business
He considered. that the future of Calgary is a great milling
centre was now. undoubtedly assured, its geographical situ
ation combined with the untmaited capacity of the surround-
ing country for feeding and dairy farms rendering it the
natural location of large flour mills The irrigation camal,
the first section of which, now;completed, would throw open
approximpately 110,000 acres of land, was also spoken of hope
fully in respect of the prospects it held forth for a rapidly
increasing and dense' population.

The election of officers resulted as follows: Hon. Presi
dent, Hon. W. H. Cushing; president, C. W. Rowley; vice
presidents, A. E. Cross, rson; secretary
treasurer, C. W. Peters Counci G. C
g M. Davidson,

J. S. Dennis,

, R. C. John
- W H. A nache ) ung, Dr. Ste
wart, J..J. Young, Hon. ] A. Lougheed, R. C. Edwards,
H. M. ‘Che \ ( P M Q ( » Jones, r J S
Sk k H elfe [. Nefds ) Smit (
zer
ARE MODERN BANKING METHODS
DETERIORATING?
Discussing 1 e banking g
t " ¢ I ette Ti
Cime he y ( \ York Journal «

Thére are now only two methods by which or by

mbination of which, the dperations of a bank can be ex

tended Ope71s the method of amalgamation, of buying up
businesses ‘ready made.” The other is the method of branch

extension, of opening new offices in districts where the bank

R
| —
t
J W
‘,
i
[
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make ‘the trip
she can make
t is to be hop-

Increase Your Trade
By selling the J A P, Glovesand Mitts

They are unequaled for good value, | ﬁne finish, good
fit AND LOW PRICE$

Courteous Treatment, Finest Hides, ﬁV';:enn Artisans, .
Complete Mechanical Equipment, New! asigns. Modern
Ideas, MUST GIVE ENTIRE sa'mmcrlon

Our Travellers are nowon the rond Zl‘l’ WILL PAY you
not to buy before they cnll on you

T et ap—— e

', 1900

E.

the Far West
oards of trade

not far from
only is it the
to perform all

entre of a re-
he rapidity of
ation and de-
made promin-
me before the
eeting on the
that the sum
oses, that the
wn, and have

J. ARTHUR PAQUET, - - Quebec
BRANCHES: Winnipeg, ‘l‘oronto,{ Otuwn,
Montreal, St. John, N. B.l J

]

her stidl more
made €0 make
i

r 1910¢-a date

. 1 STATION ERY

m which had THE PURITY AND
the past year, ‘ EXCELLENCE OF | We bnvenoi in stock complete lines

| : mm | Statlonery, Bank and
i Office Stupplies, New,
| Fresh, Up-to-date Goods.
| Every u'hclo' required—undoubted _value—
Call and | ste our New Warshouse.

| New Goads receiving every day. - [Letter
l orders pwtnjne]y attended to.

BROWN _BROS.,

Limited
Lomp&tn Stationery and Paper House,

51-53 Wclipqton Street West, TORONTO

—_— -

its foundries,

as deposits of Wi iz ) ACHl S G VY R i il o3

omiinion Fair IF YOU WANT A BOND PAPER

, ) 3 THAT ISN'T GR Y
inion that the o THAT ISN'T FUZZY
omplete until THAT WON'T TEAR

nary conveni- THAT ISN'T DEAR

PERFECTION | ] USE BURMESE BOND

s the popular

This design  YOUR PRINTER CAN SUPPLY IT,
a guarantee IN ANY SIZE OR WEIGHT.
of quality.

rent business

o COCOA
. g % o .

raphical situ-

the surround-

dering it the

gation camal,

d throw open IS ACKNOWLEDGED ‘ | ;

ken of hope- BY THE WONDERFUL 54 1 g

for a rapidly SALE IT IS HAVING. || Should be in Every

Financial Institution

t ekt
Shows ’ﬂhlﬂl on all sums from one dollar
n, secretary- to ten fhousand for 1 day to 365 days.

wtcil: G. C. MURRAY’S INTEREST TABLES

i - SHINGLE MAGHINERY || | "**
PRICE $10.00
S. Dennis, 1 b ~a ‘/ | PRICE & 2

B: W. MURRAY, . . TORONTO,

Made in Canada.

Cywoa Parer Co,

I
Limited !

Hon. Pres:

Lowley; vice-

L C n {
3 | J“qh' Accouniast, Supreme Court of Ontario.
ng, Dr. Ste @t "
C. Ed , Hand and Power Shingle it
dawaras, H
TS Machines our specialty.

Send for Special Catalog re-

mith, (

"Canadian
Westinghouse Co., Limited,

y : EManuluturers of ',

)DS The * Dixie * “a‘nd-Fﬂ-d Shingle Machine. g I ) | Elec y ical Apparatu&
We build a full line of LATH MACHIN ERY, % Fot| Lighting, Power and
STAVE MACHINERY, etc., etc., and can equip 3 ' | | 'Fraction Purposes.
l

lating to these machines. -

n English | ) atsq Air Brakes
small and large mills. For 5“0- and Electric Railways

\ _;'.;;»n.u of Our Special Catalog can be had for the askmg..

] For lnﬂh-uo- address nearest office.
‘ Genet#] Sales Offices and Works:
; milton, Ontario.
iDistrict Offices:

Tﬂou‘r«’. bvlor Bldg., King and \onge Sts
MoNTREAL Bovereign H‘nk of Canada

| Vancou: vm B.C., 15» Hastings Street.

AL an., gas-g23 Union Bank Bldg

l HiaLiraxi N S. 134 Granville Street.

RS

e The Waterous Engine Works Co. Ltd.,

»d of branch’ BRANTFORD, - - ‘'« CANADA.

re the bank
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ing busmess, actual or pru-xicgn\., appears to yustify the ex

perunc by tue banker -am igamaton 1s regarded as tend
ing to economy, and branch ¥xtension, in the first instance
w 3 ’
ANt any>rate, to increased expBnse By tne general public
>
&

malgamation 1s eyed somewilt askance, as leading to mono-

's

poly, whilst the multiplicatia® of branches is regarg

unmixed boon, bringiiig bankfhg facilities within easy reach

Keeping the charggs lor

vithin reasonable bounds thyugh the medium of competi
tion g
\ ¥y t >
“With ¢ standpoint df the banker a® to these. two
! g
phases of his busiheéss one 4§ not now concerned. but .it

should not be difficult to point®ut some considerations which

are overlooke

ndicated

monopoly will

i the meantime the smaller ignd weaker banks all over the

country are being weeded out :*nl replaced by large and well-
administered institutions, td ighe manifest strengthening of
the commercial fabric. With tggard to the great extension of
of banking facilities to which tBe branch movement has given
rise, it s true that | those facilities have now been brought
within the reach of all: that we have no longer to go a jour
ney to reach a bank, nor to rut§ the risks involved in allowing
¢ash or adgumulate in  houses or of-
trueif that the rivalry between

securities to
further

ces It 1

the: branches of wvarious makes for the
benefit of the community iBn the. matter; of interest

ind charges, and induces t#e banker, without increase

»
nstitutions

t remuneration, to multipl¥§ the number.of- services he

renders. Yet, again, the growgh offthe branch system has

had the pleasing effect of revefing to a large extent the old
relationship -between banker #d customer, for whereas it
ustd to be the customer who t&+% his turn to be ushered in-
to the presence of the banker, § is now often the bank man-
ager who, hat in hand, waits « the trader td crave his cus-
tom or to ascertain hjs wishes.

“So far, so good—from the#public standpoint; and if the
rush of new branchés resulted gnly in increased and cheaper
facilities, the banker might gr@mble (as, indeed. to do him
justice, he does), but the publg would undoubgedly benefit
Banking profits would \Llf{('f.’iﬂh] what used once to be
known as the ‘dignity of the firofession’ would have to g0

¢

by the board, but these would ot be matters of general in

terest. The risks involved in egcessive branch extension are
not to be found. in /- the lowerifg of banking terms They
show tl

iemselves inithe lowering of banking standards, a de
most significant manifesta-

terioration of, which perhaps th
tion is a distinct falling off ind

he kind of security against

which, in certdin quarters,;bankfhg accommodation is sought

and granted i g .
“The keeping down of Pua& dividends does not matter

to the community at large, but fp]u\\v‘r:n: of banking stand

Is does ind may come to $hatter vitally: and if over-

b y 1ds to over b:n‘.k:ni;. to a deviation from the
sound 1 we inderstood rll‘\'i which govern the conduct
f a4 business which affects alE other businesses inother

and a more generdl interest is 8t once given to the branch
bank problen Such deviation ghast inevitably contain the
ms af trouble—trouble not f'%)' to the transgressors. but

t the public which puts ‘ryj]!.}VE'n('l‘ in them This point
eed not be labored. It is suffic "::\éh'”?\’ obvijous. The questions

¥ - "
methods dete§orating? And. if thev are
e deterioration be :1!"i1»”1i! in any degree to an in
in the ¢« "”M‘[;huv’ ].v"\y-.}: ]1!'””-" banks. due to the

increase in their nun livf"
wes
DIAMONDS

possibility of there
ragably in Northern On-

G. F. Kunz, mineralogist
+)

-

1¢ other night before

5« D AR PATL WA MR WXL AT

v »

hat  section of 1t which groubles about such matters—
A

led as an

banking accommodation

by the publig fin arriving at the conclusions
It is true. that ;tirg’l?g.nn;xtlun tends to create a
monopoly, but it js not in tBis generation that a banking

4
come eyen wghin measurable distance, and
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the New York Academy of Sciences that since 1830 about
two hundred small diamonds, ranging from one-half the size
of a pea to that of a small hazglnut, have been found in
various parts of the United States where they were presum-

abjy deposited by glaciers,

period 1n the hist«

over the continent of North America

south from James Bay ovér Lake Superior, upon what are
nagw the 5{.1711'\ of Indiana, Michigan, Wisconsin and QOhio.
A second glacier came aown upon the same territory from
the north-east Dr. Kunz believes that the first of these
glaciers carried into the United States diamonds from a
northern source ‘yet undiscovered. The new national trans-

continental_ railway will traverse much of Canada

whence the diamonds have probably come, and important

discoveries may very likely ensue
L R

PROFESSIONAL ACCOUNSANTS AND

PARLIAMENT.

——

The candidates f

r election to the Imperial Parliament
are not to be permitted to overlook the legislative demands
and grievances of the practising public accountants in the
British Isles. sThe Society u!'q.\crnum.ml\ and A%ditors
(Incorporated) which numbers among its members some of
the prominent Canadian chartered accountants practising in
Eastern Canada, has formulated two important questions,
and its members in the United Kingdom are requested to put
the queries before their respeetive candidates, and to for-
ward the replies to the society’s council for future refer-
ence: '
Question ' 1—Whether, subject to consideration and rfe-
port by a select committee of the House of Ce mmons, you
will support a Bill for the registration and control of per-
sons publicly practising as Accountants in the United King-
dom?

Question 2.—Whether you will urge upon the Govern-
ment the necessity of taking immediate steps to promote
legislation for giving effect to the unanimous recommenda-

tibns of the joint select committee of both Houses of Parlia-

ment on municipal trading, in relation to the ke eping and
audit of the accounts of local authorities?
According to the authority of the “Incorporated Ac-

countants’ Journal”, among the candidates for parliamentary
honors are two English chartered accountants and one incor-

porated accountant, all in public practice
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AN INSULT@G HEADING.

I'he word “houligan,” or s it is sometimes spelt
gan,” is a slang phrase to ‘!vj gnate a less rough, a bois
terous, lazy, ignorant ruthang@such as often infests the su
burbs or sub-cellars of We are astonished to find
an influential daily jot the United States attribut

ing to Canada’q desire to welRome such persons as are thus

described to -her borders And yet the “Chicago Tribune”

(5} 1

f January 14th delib¥rately ‘?nh as the full heading tH its
Ottawa lefter of January Iltb. (which had" characterized
schemes for the deportation ¥ Ownada of “able bodied men
't good character from the agdicultural districts of England,
1ada’s Welcome Given Houli-
gan.” althouol {

gan, although the word or ;n}\'thmg like it, was never used
by the Ottawa correspondent

Scotland and Wales.”) as G

A subscriber to The Mo tary Times,

writing from De
troit on Monday

last, expresfed his astonishment that: the
word “welcome” to such riffigff should have been used so

inaccurately as thus by the /* “hicago . Tribune.” And an-
other correspondent, la Canadifn who lives in Chicago, frees
his mind to us thus: 2

“As far as I am aware, inothing has beén done by tl

he
Canadian Government in carfygng out its immigration policy

use ot so oppgobrious a word by a leading
American newspaper

to warrant the

It is {tRerefore difficulf to understand
the motive, except it be a «l(-gibcr:nc intention to create a
wrong¢ impression as to thef facts in the minds of its

readers, and so deter \\lv?tl—hr emigrants from the

United States to Canada. AR a matter of fact. it would
in Chicago answering to the! gescription of ‘houligan’ than

!
if Canada lwas searched from} ghe Atlantic to the
| Q’,
'

TRADE ENQUIRIES.

e — .

Pacific.”

T'he fpllowing were amdng the enquiries relating to
’

Canadian trade received at itl® Canadian Government Of
fice, 17 Victoria Street. Lon i«:ut!«lnr:nu the week ending 12th
January, 1906 A firm u"_vq'g and butter importers in
Wales ask to be l‘lH"’I?\]H'i‘V\"lt?l‘ the names of reliable (
adian shippers of éggs

jan
A | Yorkshire firm of poultry im

porters asked to be referred &o shippers in Canada A
Swiss firm points out that _lhgn‘ 1s a good market for fat
young oxen from Canada \?'wrv!v;mx house enquires for

3

S THE MONETARY TIMES

namés of Canadian fHrms wishimmg to be rcll[rt‘.scntcd n
South-west France for any kind of goods saleable in that
market A London firm asked to be placed in connection
with mining companies and others in Canada shipping anti-
mony ore ,
From the i'x!} [rade branch, 73 Basinghall Street,
l.ondon, E. C

A London firm of billiard cue makers wishes to hear
from Canadian firms who can supply cue blanks cut to di
mensions in ash and maple. Blanks to be five feet long,
square cut, 1'4 in. square, tapering to 34 in. square. A Mid
lands fims of merchants possessing a connection in the
building trade, would be pleased (to undertake the sale of
Canadian doors and sashes. A London firm manufacturing
a patented thimble are prepared to appoint a resident Can-
adian agent to sell their thimbles on commission. A firm
of Wiltshire bacon curers is prepared to appoint suitable
Canadian agent to sell their bacon and tinned gdods. A
Yorkshire firm manufacturing oil engines wishes to get into
touch with -Canadian machinery dealers prepared to handle
same

e

A very significant jury award was made - recently
in Chicago, when damages in $17,500 were awarded to the
children of a drunken father for redress against the saloon-
keepers who are alleged to have made a drunkard of him
The verdict, establishing a precedent which is likely to re-
sult in the institution of many similar suits, was rendered in
Judge Richard S. Tuthill’'s court The plaintiffis were the
five children of John Hedlund, and the defendants, Oscar
Geyer, Louis Lundquits and Ernest Thoren, saloonkeepers
The verdict is against them separately and jointly The
Jcondition of the Hedlund family was first brought to the
*attention of the authorities by Miss Caroline Blinn, of the
University of Chicago settlement. While acting as proba-
tioner ofhcer she found the children in destitute circumstan-
ces, and was instrumental in having the cases started
against the saloonkeepers The children have been com-
pelled at times to go after beer for their father. Th saloon-
keeper, or any one else, who, knowing the disposition of a

man to get drunk and waste his substance, will supply him

with liqu in excess or coax him-to drink, deserves to be
punished It is one of the marks a decent liquor-seller
that he will never in his premises sell: a man liquor who has

alre ! i 1
already| had enough to intoxicate hin

And now, my son,” said fhe bank _

president, | “on- this, the ri\frw&!w'h] of I

- !

your- business life, I desire tof impress '

> ;

one thought upon you. Hdnefty, ever |

d Byays, is the policy thiat 8s best.’ |
Yes, father.” said the );-':yé; man

And, by the way,” appendell the grey ‘

beard, -“I would urge you tol ré@ad up a J

ttle €orporation law. It wilf arflaze you
¥

find how many things vou £ can do

honest.” f
1
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WitLiax H. Brarry, President
W. G. GouDEREAN,
v

g81 :

Established 1865

m;m OFFICE, - QUEBEO

ﬁp.m Autborized, $4,000,000

! tal Subscribed, 3,000,000
i E&d Paid-up, - 3,000,000

UNION BANK
OF CANADA

1.300,000

Rovert Reford John Waldie Houo. C. 8. Hyman, M.P. Robert Mei
William Stone J ohn deuudd A. E. Gooderbam o e
DuNoAx OoULsON, General Man Josupa HENDERSON, Asst. Gen'l Manager
tario HRANCHIG )
Lo, Collingwood London East men Winniphg, Man.
(5 offices) Coppar Clift Millbrook oe Quebec
Oreemore Onkville Mu Monureal
Harrie Dorchestor Oil Springs Stayoer (3 uffices)
Brantford Elmvale Omemee Sud bury aisonneuve
brookvilie Galt Parry Sound Thorubury Foint st. Charles
COardinal Gananoque Peterboro Wall Jaspe
Oobourg Keene Petrolia Welland srit. Col.
Cold water London Port Hope Rossland
Bankers :—London, luhnd Thol‘ndon()nylndihdhnd Bank, Limited.
New York—National Bank of ve. First National Bank.

Oellections made on the best terms and ronlﬂod for on day of payment.

Imperial Bank of Canada.

Capital Pald-up,...................... $3,800,000

Reserve Fund, <hiviensiem $3,800,000
DIRECTOR

T. R. MERRITT.,, . . President.

- B TR ca0c: sss80shistaastonpreeentsifoe Vice-President.

W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS
WM. HENDRIE, ' J. KERR OSBORNE, CHARLES COCKSHUTT.
HEAD OFFIO!. - TORONTO.

D. R. Wiz, " PN peey General Manager.

IR B ot o assoasnsniavasaes sivosvel Assistant General ) anager.

A\ Morn'r, R A e e S PR Chief Inspector.

B A oo isvyesooranssoobsrnisessssonssss ooy . . Inspector.
BRANCHES
Arrowhead, B. C. Ingersoll, Ont. - Revelstoke, B. C.

Balgonie, Sask. Listowel, Ont. Rosthern, Sask.
Bolton, Ont. Montreal, Que. Sault Ste. Marie, Ont.
Brandon, Man. Nelson, B. C. St. Catharines, Ont.
Broadview, Sask. Niagara Falls, Ont. St. Thomas, Ont.
Calgary, Alta. New Liskeard, Ont Strathcona, Alta.
Cobalt, Ont. N. Battletord, Sask. Toroato, Ont.
Cranbrook, B. C. North Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B. C.
‘Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. Port Colborne, Ont. Welland, Ont.

Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. Wirtinipeg, Man.

Hamilton, Ont.

LONDON, ENC

>..— Lloyds

Regina, Sask.
AGENTS:

FRANCE,—Crédit Lyonnais.
NEW YORK -—-Bank of th¢ Manhattan Company.

CHICAGO—Firs

t Natiesal Bank.

Woodstock, Ont.

Bank Limited.

THE QUEBEC

Founded 18:8. lncorp'd 18as
Head Office, Quebeo

Capital Authorized... $3,000,000
hlplm Paidup ...... 3,500,000

........ 4o 1,0§0.000
BANK loard of M
John'!' Ro..?-z.‘a
daspard Lemoine W. A. Mamh Vesey Boswell Edson m
Quebec Sc. Peter St. Branches Tuos. MCDOUGALL, General Manager
il Town Thetford Mines, 8t. George, Beauve, Que.

Black Lake, Que Hub-.m y) Victoriaville, Que
Toronto, ' at 8t. Henry, Que.
Three Riveds, Que. Shawenegan Fals, P.Q
Pembroke, Ont. 8t. Romnald, Que.
Thorold, Unt Sturgeon Falls, Ount.
Ville Mari», Que

" 8t Roch
L'Epiphanie, Que.
Montreal St. James St

o 8t. Ostherine E.
Ottawa, Ont.

AoENTS—London, England, Baok of Scotiand.

New York, USA., Agents Bank of
British North America, Hanover National Bank, New York State National Bank, Albany,

N.Y. Boston, National Bank of the Republic
AUTHORIZED CAPITAL,

ECROWN BANK | “oecooese
OF CANADA| #eac office, Toronto.

DIRECTORS
President, Edward Gurney Vice- President,
R. Y. Ellis, Chias. Adams, Lt.-Col. Jeffrey, H. Byrland
Coffee. John M. Gill, John White.

Charles Magee ;
John L

BRANCHES. —Bracebridge. Brockvi'le, Burford, Comber, Enterprise, Kings-
ton, Odessa. Ottawa. (two offices), Port.Dover, Seeley’'s Bay. Toronto: Agnes
St. Branch, Woodbridge and Wo J\ ock in the Province of Ontdtio, and at
Aylmer East in the Proyince of Que

\‘}\I\'\l*‘\]‘}\l\ )
Canada, Bank of Montreal ; Great Britain, Nat'onal Bank of Scotland.
Limited, London ; New York, Fhe Chase Nau | Bank, The Oriental Bank.

G de;C. O'GRADY. General Manager.

THE BANK OF OTTAWA

Capital Authorized, $3.000,000.00. Capital (paid up

Rest and undivided profits, $3,017,880.0¢
BOARD OF DIRECTORS

President l)\\ll\\(\tl \kP\ Vice President

H. N. Bate Hon. George Bryson H. K. Egar J. B. Fraser

John Mather Denis Murphy. George ‘H l erley, M.P

George Burn, General A\l.lnam-n D. M. Finr  Asst. Gen. Mgr
L. C. Owen, Inspector.

GEORGE HAY,

Fifty Offices in the Dominion of CAnada
Correspondents in every banking town in Canada and throughout the world
This bank gives prompt attention to all banking bsiness entrusted to it.
CORRESPONDENCE INVITED

|
|
|

Fort William, Haileybury, Hastings, Hillsburg, J-nr Khu
Melbourne, Metcalfe, Merrickville, Mount Brydges, Ni

BOARD OF mm-:croks

ANDREW THOMSON, Esg., ; ’_ |

HON. JOHN SHARPLES, - 18
D. O. Thomson, Esq. R.T.Riley, Esq. E J; Hals lfm-
Wm. Shaw, Fsq. - E. L Drewry, Esq.  John 04l Jeq.

G.H. BALFOUR, - uo?-l !W'
J. G. BILLETT, Inspector. | L E. om) ,Am taut Inspector.
ches, Wionipeg.

H. B. SHAW - - SBuperintendent Wo-.nnrq
F. W. 8. ORISPO, Western I stor.
H. Veasey and P. Vibert, Ass't. m-mn.
Advisory Committee, Toronto -:'Izm-h :
Gro. H. Hexs, Esq. © Truos.; Bixsear, Esq.
BRANCHES AND AGENOCIES
QUEBEC.—Dalhousie Station, Montreal, Quehec, ho._lm st Quebec.

Fenwick,
ONTARIO.—Alexandria, Barrie, Carieton Place, Cobistown, Orysler, Erin,
ville, Kinbarn, Manotick,

New Liskearg, ‘North

President.

Vice- President.
Wm. Price, Esq.
K. Kenaston, Esq.

Gower, Norwood, Oegoode Station, Pakenham, Plan Shelburne, Smith's
Falls, Smithville, Stittsvillé, Sydenham, Toronto, wut Winrton, Winchester,
, Oarman, Orystal Oity

Oypress River, Delorsine, Glenboru, Gretna, Hamiots ] ‘mmi H
Manitou, Melita, Minnedoss, Morden, Neepawa, Ninga, M Ony, B
Sourls, Strathclsir, Virden, Wawaness, Wellwood, wh,b-c. W
Branch). b4

MANITOBA.—Altons, Baldur, Birtle, m

LLﬂho.llAkO
innipeg, (North Eod

SASKATCHEWAN.—Arcols, Oariyle, Humbolt, Indiati jHead,. Lumeden, Moose Jaw,

Moosomin, Milestone, Oxbow, Pense, Qu' Appelle, Regina, p.uwou Sintaluta, Wapells,
Weyburn, Wolseley, Yorkton.

United States.

—Calgary, Cardston, Carstains, thv-l.
‘“ﬁﬁ‘m Inniefail, Lethbridge, MacLeod, lxﬁw Hat, omok-. Pincher

AGENTS and correspondents at all imporiant Urntlb in Grest Britain sod the

¥
.\‘A

The Royal Bank af Canada

Notice is hereby given that 'I?e Annual General

-_.5-»-

Meeting of the Shareholders of The ﬁoyal Bank of Can-
ada will be held at the Banking '@01156 in the City of

Halifax on / s‘

Wednesdu, the 14th Day bf February

"N

The chair will be taken at ele\?en aklod( AM. .

By order of the Board,

Halifax, N.S., January

E. L. PEASE,
‘! Geenegal Manager.
10th, 1906. i} |

5
¥
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THE METROPOLlTpu BANK.

{ Clplt&l Paid-up, $1,000.000 | Reservg Fund, $1.000,000
Head Office, - - - T”ONTO.
S. J. MOORE, Pres'dent wW. Dy gs)S\ General Manager.
BRANCHES, | 1 ,
A 2 Petrolia Iy Tisronto .—40- 46 King St. W
;;'ﬂl'““;’;‘: . ;‘l‘::\.wqmnh l':‘.lr..v‘n !  dayt College and Bathurst :h
Brockville Milton Streetsville | br Dundas and Arthur Sts
Brussels North Augusta Sutton West Pvr Queen ard McCaul Sts.
East T oronto Wellington | 1] ) :
Corrrespondents: London, England, Bank -of .5«'t:ﬂllml, New York, Bank of
the Manhattan Company, Van Norden Trust Companyt
'-; Loogrporaved \\

Tue TRADERS

OF CANADA

y Act of Parliament 1885
lnd Office TORONTO

) Lﬂ\n ¢| Avdithorized .$3. ony 0o
Capital Subscribed » O, 200

‘ Capital Paid-up LA, OO0
4 Rt

1) 100,000

BANK

Exchange National Bank

| & STeATHY, General Manager
Board of Directors SUEA. M. ALY, Tnspector
C. D. Wansen, Esq., President Hoxi J%&&Hmuw ¥, Vice-Preside t
Arthur 0. Kloepfer, ¥aq., Guelph w. 1 rd, V,-n , Wanbaushene
Aylmer C. 8. Wilcox, Esq., Hamilton E r u x A8t Esq., KA
Ayton Embro Branches Ripldy * Sturgeon Fall
Beeton Fergus Lakefield Km.m!q’n Sudbury
Blind River Fort Willism | esminglon Raox u-?yl T).auwnh.rvl
Bridgeburg Glencoe Newcastle Rodne v n-m_huu
Burlington Grand Valley North Bay St “*6 . Toronto
Cargill Guelph Norwich Sault Kb g & Spadina
Clifford Hamilton Orildia Sarvia 3 Tottenham
+ Drayton 1o Fast Otterville Schom v\y.,lg.r B
Dutton Hepwor h Owen Sound Spring Winnipeg
F'mira I ngersoll Port Hope Stonéey Winona
Elora Kincardine Prescott Suratfc W oodstock
East Toronto Pai.ley Strath Waterdown
Buw kers -Grest Britsin—The National Bank of S ot lahdi: New York-The American ‘_

Montreg) The Ot sbecEBank
F)
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We are ad ¢ ta nranch 6f the Bank « f Toronto
has been openc P '!.g’m-;lzz Prairie, Manitoba, under the
management Mr. ] *rl».\%’l'.t:v. and that a branch of the
same bank s been ope '.i'-_[g.’n Victoria Harbor, Ont

Mr. F. H. Mathewsori 5;1::&;1 r of the Mondtreal bran

2 the ( 1 Bank of Caimerce, "has beepn elected presi
den the Montreal l‘-‘-g‘."-l;(‘:' Trade. And it is a
ible predict that he willghake a good president of that
body I years he has Bieen a valued member of the
' unctl of ithe board, dnd jw8s last year made first vice pre
sident ! v

There was meeting] i@ Hamilton last week of the
creditors of James'Stinsor & Chicago, the proprietor of the
defunct Stinson’s Bank in [t former city. No fewer than
755 ¢laims, aggregating $25q050 were submitted. The real

y estate is valued at 3“;.«:_:(?). igainst which there are mort-
4 gages of $43,400 Even if ghe property is sold at the esti-
mated value it will not ledvg much for the depositors, who
are the principal r:’«-:l:tur?‘n Canada. The appointment of
C. S. Scott as assignee wais Fonfirmed.
E - The Dominion Bank Bag issued its statement for 100s,
: being its 35th-year The prpfit earned was sufficiént to pay
‘ ten per cent. dividend, to \ff.er $75.000 off bank premises ac-
{ count, and to-carry § rwardfat credit of profit andl loss ac-
{ ount $100,00p more :‘:1..:1_‘i'1 the previous twelve months
. B # <There is another larger inérhase in deposits and circulation,
: ind net ;v{’u"'!» are larger! than ever. The bank manage
3 ment seem disposed, now thit they have got a reserve
g half a million greater than 'Hb;':u!mpnul.rw«'. 2 halt
¢ additions to réserve i A
g g
:j The annual meeting of ithe Montreal Trust and Deposit
b Lompany was held on Frid# last The general manager,
3 Mr. Johkn M. Smitl reportédg over $1,875,000 new bonds ar
. ranged for this year. The agfhorfized capital of. the company
i : ' s now $1,500,000, of which ‘ii"""“” will be paid in full.. The
: it following were elected direéfors Messrs. R. Wilson-Smith,
,' ! Robert Archer, George Hagle, Frank W. Ross, S. H. Ew
s 18, ‘George Drummond, {f. Orr Lewis, A. M. Cr mbie,
3 Sir William Hings [.@er Mr. R. Wilson-Smith was
elected pres dent
[Loan sl e bv 1
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DRY GOODS ITEMS.

g )
On Monday last, the w sale dry goods section of the

Toronto Board of annual meeting and elected

R W

isurer, I s

the following of Spence

ViCe-
chairman, J. D. lvey; secretar
executive, J. W., Woods, A. T. Red, €. S
Smatlpiece, A. I,
Knox, A. M. Ivey, Chas

and A. W. Allen

A serious state of things in the linen trade

Morley;

Meek, W. R.
Macdonald, J. D. Alla John

way

In consequence of the troubles in Russia
greatest flax-growing country in the world
last two seasons the production of that crop

One result has been higher prices for lihen in all

scanty.
the linen centres of the world, and now, according to all
I from Ireland and el

late reports hand

not

to

sCwiicre, mnen s

only high-priced, but deliveries are uncertain

it would appear that unless some unlooked for alleviation

in the situation arrives spee

Ilu\ﬂfv':\‘ to

ne scene, it 1w ¢ m

get linen goods at

.

FOR GROCERS AND PROVISION DEALERS.

Few people who have the best interests and the good

name of Canada at heart will be found to regret that

Marks Act, has

1

the 1
come down with its full severity on a Tri

arm of the law, in the shape of ruit

nton man, who had

marked fifty barrels of apples as No. 1, when a large per-
centage of the fruit was inferi scabby, worm-eaten and
small. He was fined "one dollar pér barrel for the whole
shipment, and costs, and in default of payment was sen
tenced to imprisonment for thirty days in the comm jai

I'he old, old questions of railroad rates and facilities

were the chief subject for discussion

the transportat:
committee of fhe Ontario Fruit Growe \ss ition hen
t met in Toronto last week, with Mr. W. H. Bunting St
Catharines, in the chair I'his gentleman stated 1 ex
periment n . shipping tender I rom St.. Cath
arines to Winmpeg . had show thatg the rney
vas 1 ¢ 1 VE n 1 nait ( \
vas mpanie S¢ gt lays en
not -accompanied It {was - decide kK (T ilway
commission to ¢ompel the railways t S I
¢ SAM ¢
S Pe o transit
shippers ¢ ea where
the - \ .
passed askin 1 tl ¢ t I
101 | € 1904, that Pi S 1 b
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1 3 . I ke o > o
STATEMENT OF NES acting CAPITAI LIABILITIES
inder Dominion @Gv't charter,
¢ 1 L - " Bal. due
or the month end ig 30th  Dec Capita Capital Sub. Capita R :l":::u;;sifr" :('-Ir‘“p[;;‘c";n:’ Notesin |Dom (;guye - Bal. due to | Depos
s 19056. ¢ 3 authorized scribed paid ug - Fund. declarm‘i“ circulation. . |  deducting Provincial Publi
. advances, Governments on ¢
. 4
:
1 | Bank of Mountreal $14,400,000' $14.400.000 $14.400.000
&4 912,409, vi4, ) $14,400, $10,000,000 e &2’ K9 5. 3 25
2| Bank of New Brunswigk 500,000 500,000 1 500,000 '“'\..-,",". ,“: SIH,,,.li,\h $3,530,195 875,350 -
3| Quebec Bank ...} (%! 3,000,000 2 500000 2 500 000 =y < 160,401 10,720 :
: ~ ! y - e y 1,050,000 7 1,709 4(” lﬁwm 104,000 4
4 | Bank of Nova Scotia & | 3,000,000 2.500. 800 2. 500,000 4. 200.000 1 o ey 9
. - 3 5| St. Stephen’s Bank 111 o 200,000 200.000 200, 000 " 45, 000 $ 541,602 §6,915
Y 6 | Bank of British Notthg \)nx rica 4,866,666 4. 866.666 4.866.666 o vy )4 2,199 .
L > o ’ ’ , O 2,044,000 6 9,430 81.562 6
| 7 | Bank of lurnnh.\ ,,'j,, : 4,000,000 3,500,000 3.481.815 3. 881.815 ) ;' a1 O™ &
£ 8 | Molsons Bank -, o J 5,000,000 3,000,000 3,000,000 ,"‘“."l’“‘” 10 g 37,440 ";',""__'L" ~
| 9 | Eastern Townships Bak e 3,000,000 2. 500.000 2 500. 000 'I"..‘m'mm 10 I':;:" 205 26,998 l";:"'"' ‘, :
y o0, 2,500, :600, 8 ¢ 2
| 1 10 | Union Bank of Halifag .. . 3,000,000 1.336.150 1.336. 150 e ’ ,$ .f..l:s‘u 21,008 ,96 :
3 11 | Ontario|Bank iR 1,500,000 1,500,000 1. 500.000 ".1“'”“” | ".I“"";-"_‘l 23,740 s 3
e 12 | Bangue Nationale |: ‘ ? 2,000,000 1,500,000 1. 500.000 _)‘-;“'“"“ '_' 1,331,571 23,948 “!"{"I" .l
J X L, 4 8 . gt oy oy ¢ 486,045 65,318
. “‘ 13 | Merchapts’ Bank of 'Cdgada ... 6,000,000 6,000,000 6,000,000 3 $00.000 _’ I l-u, 45 10,400 |),’ s -
} E ° 14 | Banque' Provinciale tlu®lanada 1,000,000 846,537 823.394 ’ ‘\'11 : ‘{ 4,871,100 299,760 l‘“."t’”f
S y “d D ! K 76 [ - 85,68
| 15 | Peopie’s Baok of New Brunswick 180,000 180,000 180,000 180,000 ‘?1.‘“ Qoo .
| 16 | Union Bank of Canad: » 4,000,000 3.000.000 3 000. 000 1300, 000 5 ’ 167,181| ; 5,170 o b o
| nd Snd ' , y J, y 5300, - 2 721.6 5 1,271,4,2 ‘
| y 17 | Canadian Bank of Canfnerce : 10,000,000 10,000,000 10.000. (60 4. 500. 000 = » 131,910 5,514 . ot " ,‘., g
i 18 | Royal Bank of Can: ;d;. 4,000,000 3. 000,000 3 tnm‘lum .‘,.w“,‘ - | [ 8,152,806 £ 202,84 ,n‘n,n.:c_, l._h
& 3 19 | Dominion Bank 4,000,000 3,000,000 '{'mm'um :i"»‘lb'l:ill-’ IQ 2,820,791 235,581 ﬁ(:':fh‘t H:
’ y o, v 3.4 X 0 D RA R 99, \
v 20 | Merchaits’ Bank of "flﬁ?t' '"d“-trd NAn«l 500,000 350,400 350,400 331,000 ~'f)')l'9'm ..
% 21 { Bank of Hamilton ... & .. L ates 2,500,000 2 466.000 2. 444 440 Wolpcrig 5 310,702 ool h
218 lard Lik o > ag ’ e ' 2,444,440 10 Q |3;~)v‘ 21 2% .Q.),,_’H 5,
3 22 | Stapdard Bank of Can ‘ i ot La 2,000,000 1.000.000 1. 000.000 1.000.000 » 192,25 21,329 114 249 3
H i . 3 ’ ’ ’ ’ ’ y 0 ) 2 3,
i 23 | Banque de St. Jeani .. ‘53_ L3 g s 1,000,000 « 500,200 300,650 10,00 ! 902,301 18,838 i
24 | Banque d'Hechelagii . § . | : i 2,000,000 2,000,000 2,000,000 1.45 :’,, ' - 149,523 L 2
; 25 | Banque de St. Hyacintle | = el 1,000,000 504.600 3"‘0'."\1.': “,:)_‘ ’lll:: ‘ 1,851,267 ’l..{lﬂ ,I:)! -
i 26 | Bankof Ottawa ... .. B..... S E L 3,000,000 2. 933.500 2 87 > ‘-" . 2. 261,996 = ,f“ .
4 ! 27| ln"lpcrinl Bank 'of Canadh . . 4,000,000 3'9(_”,‘-_“", :;‘.‘3,‘ 952 ;'\,“':':'.)f: 10 2,491.520 “,‘66 l.”'_".f"'-’ :"
l E 28 | Western Bank of Cana o 1,000,000 550,000 '.)‘,m"‘“" . ‘:_)0"'; x'_' .‘,.iz'l_l‘{_‘ 16,508 845,517 9,
29 | Traders Bank of Canad§ .. Kiks vy 3,000,000 3,000,000 3,000,000 sy : b, + 0 &
b 30 ; Sovereign Bank of Lanq F;‘ M 2 2,000, 00 1.625. 000 " '“7'_‘.,.: l.l‘_':i,t_n.m 7 2,566.670!. ... IE_HL".’J\’ .4
& 8 31 | Metropolitan Bank. | cadd 2,000,000 1,000,000 limm'm.;' $78,890 6 1,470,575 . 59,342 3
. 32 | Crown Bank of C A[w]‘ : g 2,000,000 791.300 '73‘-'.»‘“ l‘\‘_."'""" 8 887,082|...... ..... '“.—-__:_
33 | Home Bank of Cadada® . j - 1,000,000 611.700 41:;':.-,“ ‘\,'I 472048...... ... 44,875
- 34 | Northern Bank | 2,000,000 : x40 00k s )
’ . 1,000,000 549,986 Nil 122,790
Total I(r',b.“, bbb 2 anh o 2 " SENENEIN S - i
WA | B R : 2 52,2 85,204 2 2O BB S - o
ki WEULEI00 50,898,307 ... ... ... | 69,981,574 5,211,318 6,344,171 155
-y
¢ 4 (J
' z 13— : -
E g - . . 1. : ASSETS
F 3 fi ‘ | De —e il
k8 . [ De‘eﬁs;(s | : d:g::s?g dlz:laf?:;, dBaIance
; Notes of .oans or at agents of ve from Calland
F 8 ' | Siada s G‘Do:?. %nd’ | toother| notice Bank agents '()J?:“'L':fn‘f“ Railway Call Short
3 BANK ecie - ov, for Cheques banks oron a or from of the B’k ment Public and and Loans on Loans
1 - security | on other . in fixed day other or from d ben : Municipa! other Bonds else
of note Canada with other eben " Bonds, d | where
| | sironis. Banks, | banks, tures or | Securities | O _an ‘
E 3 % { i secured, other etc,, in Banks or stochs tures Stocks. than in
{ '} tion. Banks in United agencies . and Stocks Canada
A £ sl Canada Kingdom. abroad.
| L 1 | Bagk of Montreul 4 f','ti 608 5,422 808 507 - - 2 RE B
| ! b ,OUS  5,422.8 507,000 3,017,000 320,88¢ 3 27 n o : O RAR Q2 =~ -
1 . 2| Bk. of New Bruns'ck 13,597 '.’10'»?669 ,', 000 85 523 ) i‘t;_’l_l 5,339,920 J,l».ih,l.i-t‘J 593,70 289,470 7,277.403 29,967,220
3|Quabec Bank ....J, 19,611 498,725 M.“‘{ ';(._..I;“ 22 “_-‘ H‘:."o" - I,w.nm 146, 147 110,966 280,614 914,426 200,00
: N . . = ’ ’ pboad oy . y OO . . 5. 347 5 3D O™ RER - 9 D" : Don ‘
3 4 Bank of Nova Scotid. | 1,806,297 1,870,767 99.512| 1.529.599 i .n .J&T 150,633 127,655 790,596 2,223,864( 1,225,00
| / 5/St. Stephen’s Bank .. 13,140 24,547 11.500! 8 50 ’ 69 442 /29,337 1,134,146 553,474 1,672,774 ‘2,908,847 ,634,721! 2,806,196
> ? : - y" 5, 9. 442 -
| B 6/Bk. of.Br.’N. Amerida 87,111 1,695,852 155,175 760,837 23,418  09.937 A 20,000 B . -
. L o L3 \ ’ y O . e 09,937 ] 25 208 Qo™ 219 17 215 £ = Qe 94
‘ | ! i Bank of Toronto ... 48,042 1,547,468 138,000 1,066,512 5.249 - . & 1,025,940 1,326,827 213,170 3,150,642 5,877,338
| N 8 | Molsons Bank 47,915 1,352,622 lf{-”':tlm ".0‘.050,‘7,'.; Az = ~;‘,;;‘;-::; ",‘ )y 121 I'.."_.' ..»fi\ ..::.‘:T'“\\ 31,414 3,450,384 2.180.705 1,825,00
! i { 9 E. Im\ndups H.mk 53,257 996,277 }03.000 465 828 ' ;ia'%‘n;;' -|' g 654,431 376,269 1,303,314 1,605,017 4,689 805
. - Wy Ot 8,046 16 YR i oR o2 RAR
‘ iy | 10{Union BK. of Halifax | ,§28,525" 678,202  71.211 - 464.333 185,532 %0, 888,136 167,073 281,400 135,566 SN
i “‘nm..,.«.n;..‘k ol EB9.2)7| 574,324 70,000 - 87124 g e L 155,936 634,937 313,747 173,100 7,024
{ e 12/ Banique Nationale.. s 02 885 453,088 75.000 '»'W‘N\n . ,_._,“_.“ 47,834 50,000 149,276 1,116,303
2 . ) . ’ Vo) . 04,05 79. 685
! ;; : 13/Mer. Bk. of Canada ! @ﬁ,p:n 2,406,568 . 240,000 1,980,623 226.899 e ,685 e 2 Bt
: ! z 14/ Bk. Prov. dy Canada 15,446 28,283 41,010 111,712 ‘ "'n". ‘H‘ FJ 671 G 037,000 1,020,572 5,946,437 §,086,336/ 3,200,604
. ° ’ - v 1S ) 202,030 .67 0 980 pupe g € yost -4
X l i 15/ People’'s Bk. of N.B. 11,600 39,501 9,000 5,629 9 588 : ; . 89,262 ve 105,794 491,971 1,170,141 .
| 16| Union Bk.-of Canada/| $0,007 1,433, uT'» 125,000 1,388,434 1 ona’ede 5:::2 41,883 36,287 5,500 20,317 100,00
25, . 270,922/  550.79: 20¢ . Mg ) 2= poce ane anel @ &
* ! l 17 Canadian Bk. of Com. 2,499 559 400,000 4.015.607 31.730 .': ‘-.. :.‘l.'“g" B 05,698 25,000 .|,7"\(h!l,{ :"',““_l"“.
W 18 Roya' bk of Canada | 2,9,767 130,000 2,341,4}6 | 1880604 380y 'I83.854 503,907 652,777/ 4,477,324 3,182,000 7,507,5%
Ny | 19/ Dominion Bank.:, |,tb4_g|u 150.000 1.842 629 "'0‘0.-:;“ 38,042 'v'-"\'.t'.’.’. 370,160/ 3,166,447 2,810,245 1,876.680 3.100.75
| } 20(Mer. Bk of P. E. I $2.081 15,000 21,847 e "'—n'. ot ae | 9. om.i LA SRS
i § g > ' S =g red &840% 4 . 07,319 35,6 33.¢
i 21 |Bank of Hamilton | 6, 887 553 125,000 766,959 ' 598. 060 ,634 i":’"‘ o o4 : esan’s seee.
\ il 22 Standard Bk. of Can.| 293,145/ 763,603 50,0000 598,701 . 217,395 ‘ « 423,768 128,113 2,608,680 833,178 1,779,719 1,450,001
i 23/ Bangue de St. Jean. 2 520 8.461 8292 5812 217,39 ~ 148,323 578,968 1,308,280 638,322 482,811
1 ' 24 Banque d'Ho rwl.u;hf '-'zl,h.'e 645,386 93,000 x_'a:;N; 915 ”. 0 000 = fio oo seds af »
4 : 25 Ban. de St. Hyacinthe|{  §7,637 15,867 17.250 12,941 215,099 414,284 852,151 396,743 3,000 669,896
1 'R o8 . ik - g2 e 6.990 .
Hg ¢ 26 Bank of Ottawa ...\ | " 688,678 1,752,816 135,000  665,26) 404,401 Mipind it g o _,
. Im. Bk. of Canada .} S§0,980 3,490,786 150,600 1,760,684 »‘.44‘""" '.f'l.}" 94,340 910,761 174,964 .I'“"'m"'
s W. Bk. of Canada 5,508 32,911 23.594 £~ QoK ' L '.”\",'_'“, 695,653 686,577 2,007,789 1,404,615 3,992 061 1,250,004
‘ = : 29,08 0,92 . by ¢ %7 . 824 ) 5 - 218 R
il | lers BK. of Can. | | -iu 373 1,310,833) 111,000, 527,37 " 306,036 ‘,"-J ot Ml o Jl e ; .
: k. of Canada . bl 1 ”“‘ 619,861 =0.000 802, 628 . .‘h. |:|': ’ d‘.f,...»’.; 641,843 427,038 240,086 2,528,645
: tan Bank 3,081/, 327,438 46,523 174,899 .. . Pocidmad Alby 15,949 507 25,981 736,659 2,122,309
y e el . 207,572 28 735 = = 38. ¢
: k of Can 8,961~ 196,773 11,154 160,209 121 .;\n a2 I’\"":' . 4,500 551,498 s 938,690
i > S ¢ - 5,000 394,610 %151 67,573 : 73,631 140,286 303,046
3, . 3946 6,757 22 026
L 0 36,3 5 ) 262 o g s
i ? o4 . 00 , 000 20,262 496,385 23.598 42 493 ]
. 2 N - -—
4 . l".}vt“ 345 38,055,620 . 3.435.334 28.345.495 684. 808 ” - = 5 -— o -
: . g i g %8 »991,796 8,308,239 14,344,574 9,182,353 20, lo,ium 39,649,068 9,704,928 61,010,002
¥
|' rce. Amount under heading “Other assets not included under f = .
R’ ‘; : \m \ nerica, Amount under heading “Other assote wor t g e ..{ru.mng heads, includes gold bullion.
i 1 ¥y Branch@are taken from the last returna received, viz 16th December, ‘1;;‘;' oregoing heads,” includes bulliop. T he figures

é



70,848
60,401
09,491

)' -p_‘"

15,004
8,205
)7.]44.
0,231
31,571
6,045
1,100
11,484
7,181
1,910
2,806
0,791
1,956
0,702
2,233
2,301
0.823
1,267
7,895 .
1.520
7,132
7,850 .
5,670

$3:530,195
40,720
16,908

54 l‘ﬂn
12,199

9,432

37,440
26,998
21,008
23,740
23,948
10,409
299,760
17,962

$ 5,170
{ 5,514
202,814
235,581
28,083

g

21,329
18,838

D051, ..

,092|. ..
2,645 . . .

lie and
nicipa!
urities

89,470
10,966
27,655

- "y
i20i%

b
31,414
13,314
31,400
13,747
19,276

0,572
5,794
5,500
8,655

2,777
6,447
9,160

8,680

8,280

5,743

),761
7,789
1,785
038
, 981
L, 500
,631

lion.

7,277,403
280,614
790,596

2,906,847

20,000
213,170

3,450,384

1,605,017
135,56€
173,100

1,116,303

5,946,437
491,971
20,317
25,000
4,477,324
2,810,245
2,649,334

853,178
638,322

':;j'um

474,964
1,404,615
216,832
240,086
736,659
551,498
140,286

939 39,649,068

The figures

Bal. due to
Provincial
Governments.

875,320

104, ( Y00

9
LiyWi=

81.562

Deposits by the
Public payable
on demand

lhh 082

THE

MONETARY

, LIEBILITIES *

$ Balances
Deposits by the| Deposits Loans from | due to other
Public payable | elsewhere other baerks Banks in
after notice or than in in Canada C uu‘ia in
on afized day. | Canada. secured ly
* tl(‘hdngﬁ\
64,876,290 20,125,844 1,870,427
2,918,914 146,595
4,103,484 o] 118,124
9,807,020 3 433.074 185,009
242,671 39

), 860 2

2,674,56

3%

6,083,662 11,3
231,077 7,639,262 14,451,185
193,774 5,307,221 15,367,871 ..
9,962 2,545,733 9,210,702 ;
1,118,178 5,219,395 138,268
141,254 3,238, 828 9,312,216
65,318 1,804,422 5,614,736 Fends
96,7097 8,182,660 21,559,849 228 531
185,687 507,602 2,107,537
) 282,328 252,410/ .
1,271,452 6,807,748 11,401,544, . ..
766,686 19,212,414 ° 42,706,459| 8 263,775 .
29,177 5,660,250, 11,712,108| 8,809, 54]
99,144 10,735,055/  23,220,824|
ek A 231,256 782,836
595,720 5,498,829 15,256,42¢
114,242 3,674,677 9,482,633
27,119 25.494 260,016
52,451 2,667,951 7,417,392
21.445 62,126 . 636,577
105,259 3,831,867 ' 13,720,574
845,517 9,500,377 17,127,006 .. .....
. 825,681 3,242,395 . .
199,248 4,143,940 13,416,223
59,342 3,011,989 7,125,334
50,237 982,976 1,706,895 . .
44,877 745,394 1,224,111
150,157 61,479 .
6,344, | I 155,346,759 356,880,974 44,063,572
Calland
Call Short Current Ll;nns1 to
o - Loans | rovin-
Lo!;:;d:n l::::s Current elsewhere cial Gov-
and where Loans than in ern-
Stocks. { than in Canada ments.,
Canada
129,967,200 75,320,481 14,530,000 [,552,897
914,426/ 200,000 2,990,059 255,000 38,492
a2 223 864, 1,225,000 8,021,008 P 7,07%
NN634,721) 2,806,106 11,132,154 | 3,437,133 169,920
.. ey 577,175 ao o ec et
3,150,642 5,877,333 15,004,860 5,703,325 118,278
2,180,705 1,825,000 20,949,294
1,689, 895 17,307,915
383,833 12,998,553 '
217.024 6,939,999 | 1,059,579 27,489
528 872 12,494,578
533,566 . 9,013,709 .
5,086,336 3,200,642 21,969,585 1,636,467
1,170,141 Sem it dl 1,936,950
R nesivs 100,000 682,740 65,000
1,278,693 2,500,000 17,469,733 .o .
3,'82.000 7,507,895 61,845,462 1,881,302
1,876,680 3,100,754 15,474,372 2,037,198
4,417,263 25,564,199
s 1,612,518 69, 209
1,779,719 1,450,000, 16,716,730 50,000
482 811 11, wn\til
695,27¢
669, 896 m,w&rml
1,287,268 »

1,419,090

3,992,061 1.4

538,645
.’. I 22,309
9.‘{‘,?.‘m

303.046

@

o

X 61,010,020

250,000

20,839,
3,084,639

224,129

17,887,648
9,822,610
3,319,386

2,0¢

99,807

257,173

458,38

0,366 30,882 959

3,826,

2,063,362

91,424
647.521
118,248
113,055

86,000
1,576,645

716,710
A 5,955
106,896
182,272

4,898

6,744
2,914

15,000
P 10
35,089/ ]
' 1,023
120,120

Balances due

to agencies of Bals. due to bank
agencies or other
banks or agencies
out of Canada or

bank, or to

other banks

ar agencies
in United

Kingdom

10,868
197,687

15

129
651,609
534,615

9,708
74,074

¢ °
694,169

69,917
244,012

70,993

i 4,577 476,590/
Fov...] 154,307
88,125 35,885
47,782 |
...... !
766,799 5,678,809 4 098,095
-~ ASSETS
Real Mort-
Estate | gageson
Overdue owl;l;ed real Bank
estate
debts . sold.by premises
nk | the
premises! Bank
419,108 100,000 600,000
2,484 ... b 30,300
21,925 2 388 32,330 55,085
5,676 217 2500, 000)
20,131, 4,368 ) 20,000
122,705 2,576, 1%,694 863,655
18,305 480,000
117,801/ 161,050 37.259 © 400,000
99,326 54,187 54,701 136,995
26,299 1.083 112,158
13,447 25,000 2 500 ° 125,000
51,930 62,793 19,773 221,656
138,213 2,092 24 104 959,645
16,046 3.517 165,000
2,085 : 13,500
84,491 49,523 32 212 950,428
100,967 68,423 14,340 1,000,000
8,361 _ 144,729
335 6.000 SO0, 000
8,090 335 21,132
57,:77 2,964 43.665 696,959
37,992 8.513 107,611
21,395 8,573 14,595
34,147 25,106/ 33.970 216,915
12,733, 3,537 19.507 30,287
68,727 22005 20.601 5038.717
36,816 320,406/ 72 684 864,821
38,978 13,788  7.600 28,436
13,777 20,659 275,000
5,221 414,159
5,194 153,617
15,250 | 67.100
37,106
¢ ), 48N
1,665,232 691,528! 481,970 11,569,131

TIMES

Britain,

219,956
3,331
167,399
19,180
103,855

21,006

22,192

a 20,625
42, 323

3,997

15,964

1,569,828

Other
assets
not in-
cluded
under
the fore-
going
heads

S60.670

'

119,435/

2,000
), 402.551
47,521
30,252

4,537
19, 186
155,672
142,060
70
19,606
357,512
16,000
7,128
18,308
154,081
15,231
11,599
110,761
18,9587
1,463
6,938
21,859
+
108,853
2,549

8,696,.970.815.533

J.

Liabilities
not
under
foregoing
heads.

,;‘I _“0'»
129,228
127
11,727,365
1,748

5,019
1,468

12,178

67,742

22,416
56,342
12,415
123,558
5,783

J,387

20,042

12,218,155

Total
assets

153,656,568
5,670,203
14,528,612
33,438,776
849,588
43,825,272

8,695
30,161,524
18,089,015
11,292,160
16,955, 1 -i-l
11,304,227
46,633,968
5,242,162

1,044,909
26,905, ,'. 5
94,6581,

44,403,7 i"
2,036,271
29,101
16,619,852

%16,339
107

28,5

15,697,
1,455
26,194,256
39,216,751
5,521,806

25,096,699

14,944,704
5,945,087
3,324,589 |

included

Touz";

I.ubnluﬂs.

127,8

4,33

5
. L4
- _., - I

399
5.)0

i

10,7 U.l 920
26,0;()'512\”

3‘”,0‘ 3
35,408,998
'.’ﬁ,cr:
23,78

l".,'\t( 546

y/J

1%‘

, 820
, 804

), (29
435

9 n"&&m
36,917 041
4,208 452

-.':,:nﬁ,mus
79,929,082
29 871,413

37,

129,284

1,347,210,
23,580,201
14,494,961

1‘,,'“5‘0
12,178,901
N ‘Ih

20,19 "'ulll
30,9: 2

Hlﬂ.&(n

1,08

20

<y

()"’

450

l:,Bﬂ,lH

i
5.

3,7
2,

,“14

N 810

324, 366
662, 160} 197

Average |

amount of

cie

eld
during the

‘month

121

,378)
It;"_',n:\‘.'{‘l
1,490,807}
16,475

N

649,915

D

Avgrage
mw‘m of
Dominion
'Notes
heid
during
month.

204, 120
1445,478
1,744,735

23,610
1679,112
t

615,712

',II,':,TH;{
!
'
&

A P
154,6458¢
269,76611
135,67 44

91,

7“"5 D4

1 384,225
012,065
613,616
406,768
20

|
|
/1
I

98K, 0004 12 357 (00
16,4008 ) 29,182
12,3908 30.421

64,7338
2,945, 00

1,934, 03!
1,084, 00

460, 201

)

::-,ijl lz;‘
4]

1,731,374
4,706,000
1,475,414
S68. 000
61, i, )
1,400,800

_"3.7‘_'”5' 545,620
2, 44008 H), 399
217,4208 (516,468
8,0548 ! 16,199
T28, 4448 1i510,882
S49, AIR0R K 446,504

34,439

30 106

257,088 (B20,872
1566468 507,070
7; \l," 292 106
5 n..o‘ 090, 289
i
|‘|nn£ \ A;_)‘um
|-

, 302 19,246,43

1. L‘})L'R'l'.\h'\', ?
Deputy Mmut(

|
Fi
Ia
I

4{\' 150071

Vlirectors
lHabilities

663,000 1
269,116
235,550 3
362,993 4
34,544 5
Nil
928,783
400, 108
176,356
571,045
4,000
452,781
392,204
Nil
151,127/15
435,075 16"
20017
343, 'm 18
&'m 00019
144,928120
126,585/21
24,016/22
25,634/23
401,008 24
35,658125
245,979 26
292,049 27
6, 164 28
142,702 29
52,682 30
221,279 31
72,420.32
S 33
34

,639,244

x

Greatest
amount o
Notes in
circula-
tion at
any time
during

the
Month

11,738,403

487,382
1,842,471 3
2,404,331 4

175,340 &
3,735,454
3,329,000 7
2,916,080+
2,080,380, 9
1,216,666 10
1,442,900 11
1,490,425/12
5,239,470/13

798,224 14

169,966 15
2,805,710:16
2,000017

2,960,736/ 18
2.957.000 19
335,519 20
2,398,000 2
969100122
177,983123
1,864,170/24

2 P

31525

h'lli 26

7,070129
1,611,420i30
980,547131
534,210 32
33
)34

122,73

75,850,739
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THE

The Merchants Bank of Canata

Capital Paid-up.... . $6,000,000
Rest and Surplus Profils .. 3473,000

HEAD OFFICE, - - - - -
Board of Directors
President, S1e H. MONTAGU ALLAN.
Directors—James P. Dawes, Esq.
C. F. Smith, Esq.

‘MONTR!AL

Vice-President, JONATHAN
Thos. Long Esq. Chas. R.
Hugh A. Allan, Esq. C. M. Hays, Esd.

opGRON, Esq.
osmer, Eaq.
Alex. Barnet, Esq.

E. F. Hespex, General Manager.
T. E. Merrett, Supt. of Branches and Chief Inspector,
Branches in Ontario

Aocton Elors Kincardine N ara
Alvinston Fort William Kingston chiuo ;‘hnmuvim
Athens Formosa Lancaster Ottaws Tilbury
Belleville Finch Lansdowne Owen Sound Toronto
Berlin Galt Leami Parkdale W
Bothwell L ue Little t Perth Wats
Brampton G d Prescott Westport
Ohatham Gore Bay Lucan Preston West Lorne
w Georgetown Markdale Renfrew | Whestley
ton Hamilton Meaford 8t. Geo: 5 Windsor
Creemore Haoover IUdmn( Stratf Yarker
Ohatsworth Hespeler Mitchel! 8t. Thowmss
Deita Ingersoll
a ille Sub-Agency—Granton (sub-agency to Lucan.)

Branches in Quebec
Besuharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Braach, do. East End Branch, do. St. Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, St. Jerome, Bt. Johns, Bt, Sauveur (de Quebec).

Branches in Manitoba and North-West Territories.

Alix, Alta., Arcola, frandon, Oalgary, Camrose, Carbe Carnduft, l'd-onun. Fort
Saskatchewan. Gainsborough, Alta., (Sub-agency to Clrﬂuﬂ). Gladstove, G , ha
combe, Leduc, Maple Ureek., Medicine Hat, Macgregor, Morris, anon (Hub agency,
Arden, lmh‘aphks, Nevbury (Sub-agency to Bothwell), Osk Lake, Olds, Portage
Prairie Deer. o. Souris, Stettler, Alta., Vancouver, B. C,, Vegreville,
Alta., 'Mwﬂn Whitewood, Winnipeg.

In Uxrrep Stares—New York Agency, 63 and 65 Wall St. WM Ramsay, Agent.

BANKERS IN GREAT BRrTAiN. The soyal Bank of Scotland.

i‘

Toronto Branch, - - A. B. Parrersox, Manager.

HON.
JOHN
GEORGE RUTHERFORD,

CYRUS A.

J. TURNBULL,.

H. M. Warson Assistant General Mandger andg

Capital Paid-up
Reserve Fund
Total Assets ....

Abernethy, Nwr Dhunnville

Alton Ethel, Ont, N.W.T. Mordep
Atwood Fernie, B.O Jarvis, Ont. Nisgptn Falls Toronto Junction
Battleford, ywT Fordwich Kamloogs, B.C. Ni Falls South Toronto
Beamsville Georgetown Kenton, Mar. “ Qollege Bt.
Berlin Gladstone, Man. Killarney, Man. & OQmsing- : A
Blyth Gorrie Listowel ton Ave.
Brandon Man. Grimsby Lacknow nd, Man. “ Queen snd
Bradwardine " Hagersville Manitou, Man. Plum Man Spadins
Brantford Hamilton Melfore, N.W.T. Port I Vancouver, B C.
Carberry, Man. * Deering Br Midland Wingham
Carman, Man:-. * Barton St. Milton Winkler, Man
Chesley “ East End Mitchell Man. Winnipeg, Man.
Delhi “ West End Minnedoss, Man; Saskgi§on, ¥.W.T Winnipeg, Man.—
Hamiots, Man., Miami, Man. ' Si _ Grain Exchang

Dundas

MONETARY TIMES

Bank of H

Board of

WILLIAM GIBSON;......

PROCTOR.

Head Office,

Branches:
Indian Head, M

oolworth :
ts in Great Britain-+Nstional i
Collentions effected in all parte of Can

Correspondence

Dlr.cv v

and General Manager.

uperintendent of Branches
Ontario.

Incorporated by Act of Parliament

The Sobereign

Head Office. - «  Toronto.
% k Executive Office, Montreal.
an
= D. M. STEWART,

and Vice-PresipENT and
GENERAL MANAGER.

of @Canada

. Btirling
BRANCHES IN ONTARIO Stouffville
Ambherstburg Exeter Mount Albert Teeswater
Arkona Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon,
Badeo Havelock Newmarket Thorndale
Belmont Hensall Niagara-on-the-Lake T..runrn
Berlin Linwood Ottawa * Market
Burk’s Falls London = Market Branch “ | #hor Te mp e
Claremont Markham Perth Tweed
Clinton Marmora Rockland Unionvlle
Orediton Milverton St Oatharines Wyoming
Dashwoed Monkton tt. Jacub's
BRANCHES IN QUEBEC Zurich

Montreal Montreal, West End

Frelighsburg
Waterloo

Dunham
Stanbridge East Sutton
Savings Deposits received at all Branches.

Union Bank of Halifax

Capital Authorized,................$8,000,000

Interest paid four times a year.

Capital Paid-up .... ..i.coveeein... $1,886,150
BE s oo o 00 caanbr@nsasesssssnnse ceeee.$ 970,000
DI R E(‘TU RS
W, ROBERTSON, PrEsiDENT. Wwx. ROCHE, M.P,, | Vice:PRESIDENT,
Geo. Mrrcuerr, M.P.P. E. G. Smith

C. C. BLACKADAR,
A.

E. Joxss, GEORGE STAIRS .
Head Offlce, . o Halifax, N. S.
B L THORNE, ........cicccco0ienesne GeNERAL MakaseEr,
C. N. S, bTRILkLA\l) ...... AsSiISTANT GENERAL MANAGER.

W. C. HARVEY, )
A. D. McRAE, |

BRANCHES
IN NOVA SCOTIA—Annapolis, - Barrington l".«ssage Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Di Halifax, . Kentville,
Lawrencetown, Liverpool, Lockeport, Middleton, trv\ Glasgow, Parrsboro,
Sherbrooke, Sprin, hil. Truro, Windsor, Wolfrille, Yarmouth
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, lnverness, Mabou, North
S . St. Peter's, Sydney, Sydney Mines

IN NE BRUNSWICK —St. John.
IN BRITISH WEST INDIE Port of Spain, Trimdaa
CORRESPONDENTS
London and Westminster Bank, London, England
ank of Toronto and Branches, Canada.
National Bank of Commerce, New York
Merchant's National Bank. Beston

ST. STEPHEN’S BANK

St. Stephen, N.B. |
,000

[INCORPORATED 1836,

. $300, Reserve,. ...
.'H. Toop, President F. Grant, Cashier.

—Londﬁn. Messrs, Glyn, Mills, Currie & Co. New York, Bank of New

Y B. N A. Boston, Globe National Bank. Montreal, Bank of Montreal

Se, ]ohn. N. B., Bank of Montreal. Drafts issued on ¥ny Branch of the
Bank of Montreal

CAPITAL .. 548,000

THE WESTERN
BANK OF CANADA

ux Cowax, Esq,

F. Cowan, Esq,
'.Fuhn.bq

Branches—Caled:
P."l;rllt lnri

(ateres* dlovod. Collections solicited and’ pre

(brru?:;odenu in New Yorl
k of Scotland.

lbomu Paterson,
Rohert \Irlm

onia, Elmvale, Mid)
, Plattsville. mmderlu‘r’ﬂll
' York and Sterling Fxchang

and in Canad

’ vsex 8, HAwLIx, Esq.,
§ Vice-President

La Banque N;

HEAD OFFICE,

$1,500,000 00 Capital.
500,000.00 Reserve Funds

SIX PER CENT. Interest

id on the deposits.
r CILITY to transact business affarded to every§

devoted to the interest of the clients. | 1]

Rovorene AvperTe, President.
VICTOR CHATEAUVERT,
Narcissg Riwoux,

TWENTY-NINE B

BOARD OF DIRE

N. Lavois,

aid on the stock. T

$83,166. !
90,000

Undivided Profits.
Paid in Dividends.

IREE PER CENT. Interest
ranches iflithe Province. GREATEST
SKILLFUL STAFP

Juoce '. Cuavveav, Vice-President.
3 i ‘] B. LALIBERTE,
Lemiet ; », Larraxce, Manager

Inspectdl

bankmg business

Correspondents i

Capital, - $3,000,000
Reserve, $1,500,000

receives the most caré

entr: ‘ ed to our Keeping

.I attention. . . .

IN CANADA.

‘of the World
FARWELL, President,
Mackinnon, Gen'l Mgr.

n all
W
Al

Bicorporated by Royal (harter

and Act of Parbament

Establishea ¥as.

Hrav Ordics

Uanpltal oumaﬂ».u
Pald-ap . :
Uncslled ... ...

Reserye Fuand . ..
TroMas HeoroR SuiTH, Geoeral I.u.u
London m—i‘l

dones vee

Nicholas Lane. bard Street, E.C.

Guorex B. Hant, Secretary

, Asmstant Manager
sod the Accept ntes

, retired On terms  vhich

¢
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CANADA PERMANENT

MORTGAGE CORPORATION,

- TORONTO.

Paid-up Capital
$6,000,000.00
Reserye Fund ||
~ $2,200,000.00
Investments
$25,240,000.00
DEPOSITS RECEIVED
‘| 'DEBENTURES ISSUED
MONEY TO LOAN

ANNUAL MEETING.

The Annual General Meeting of
Shareholders of this Corporation will
be held at the Head Office of the
Corporation, Toronto Street, Toronto,
on Friday, the second day of February,
1906, at 12 o’clock noon, for the recep-
tion of the' Financial Statement and
Report of the Directors for the past
year; for the election “of Directors
and for the transaction of such other
business as may ‘be brought before it

GEO. H. SMITH,
Secretary

v

E: §. I

‘Huron & Erie
Loan and Savings Co.
London, = - Ont

Oapital Subseribed
Capital Paidup - -
Reserve Fund - - -
Assets Dec. Sist, '04 - 8291,340

Money advanced on tae security o' Real Estate
on tavorabie terms i

Debentures issued in Currency or S't‘(_rhng.

Executors and Trustees are authorizid by Act
of Parliament to invest in the Debentures ot
this Compaay. Interest allowed dn_ deposits.

G. A. SOMERYILLE,

Manager.
o

saccs g

Tha London and cauadian;loan and
Agency Company, Limited.

Dividend No. 71.

President.

L J. W. LITTLE,

——————

Notice is hereby given that'a Dividend ofthree per cent.
on the paid up Capital Stock ot this company for the six
months’ending 315t December, 19os, (being $ix per cent
for the year), has this day begn declared and that the
same will be payable on and after the 2nd January next.

The Transfer Hmi(ulll be closed ffom the igth
December, 1905 to th€ 1st January, 1906, both days in-
clusive.

T'he Annual General Meeting of the Shasehalders will | ConTiveenT ..

be held at the Confpany’s Offices, a3 Bay Street,
Torénto. on Wednesday, 21'st February, 606, Chair to
be takign at noon

By order of the Board i
V. B. WADSWORTH, MANAGER.

Toronto, Noven

ber a8th, 1303,

Tﬂmmﬂ Mﬂﬂ?ﬂgﬂ cnmpanr The Canadian Homestead

Office, No. 13 Toronto St.

4 ‘Church St. Branch, 78-Church Street.

il}hc Home Bank of Canada.

Head Office and Toronto Branch, 8 King
Street West.

Queen West Branch, 522 Queen St. W.

' Transacts a general banking business, laterest al-
lowed on Saviags Accounts from One Dollar upwards,
Drafts issued on all principal points in Canada” and
United States.
Sterling Exchange bought and seld.
. J

JAMES MASON, General M-n-.gor.

! WH Y lock your money up in
\ a bank to bear an insig-
J nificant rate of interest when
‘ | you can purchase our Deben-
(]| tures, which are issued for one,
1 two, three, four or five years,
and ‘bear interest at five per
cent. per annum. Half-yearly
interest coupons, made payable
to bearer, are attached to these
| Debentures. . . . .
The Debenturesare transferable.
Remember your money is safe
bhere. There is absolutely no
chance for loss. Write us for
‘ further information. . . . 6

|| STANDARD LOAN COMPANY,

24 Adelaide Street East,
11 TORONTO.
(]| W.S. DINNICK, - - .

Maxaosn,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... 81,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 499,547 73

TOTAL ASSETS............ 3,697,000 00
i i for tw
DE—BEM );so‘:onorwitho i‘l,arer'::t‘”:

four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
Treasurer.

President

THE GANADA LaNDED AND NaTIONAL
I|mtlm;/003piaily‘. Limited

Hzap Orrios, 28 ToroNTO ST., ToRONTO. l
CarrraL Susscrisep

Jobhn Lang Blaikie, Esq., President.
John Hoskin; Esq, K.CO.,, LL.D., Vice-President
Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D.
[ C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. S.
yfsir, N, Silverthom, D. E. Thomson, K.C., Frank
Turner, C.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half -yearly at current rates. Money lent on Real Estate.
Executors and Trustees are asuthorized by law to invest

unds in the debentures of this Company.

EDWARD SAUNDERS. Manager |
|

Thc Ontario Loan and
Savings Company

Oshawa, Oantario

CaPrTaL SuBSCRIBED $300,000 |
Carrrac Pam-vr 900,000 |

25,000 |
Resgrve Fusp 75,000 |
Derosrrs anp Can. DesentUres

523,751 |
|

Mouey Ganed at low rates of interest on the security of |
Real Estate and Municipal Debentures.

Deposits received and Interest allowed. |
W. F. Cowan, President
W. F. ArLrax, Vice-President,

T. H, McMILLAN, c-Treas.

Loan and Savings
Associa

JAPTTAL PAID-UP $ 724,550 00

Rrexn F 290,000 00

A ASETS - 3,420,903 69
President, f

FIMER CLARK, LLI} WS, K.C |

«-President,
NGTON FRANCIS |
ency or sterling !
eived, sod intdrest allowed. |
o Estate on favorable terms |

GILIESFPIE, Manager |

HEAD OFFICE, 66 Victoria St.. TORONTO
i Home Luejuum |
Capital Subscribed $400,000

Oapital Paid-vp 138,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.

JOHN HILLOCK,
President

PATTISON,

JOHN FIRSTBROOK,

A. ] Mansann, x

5%

Vice-Pres. |

Debentures

$2,008,000 |
Carrtar Pamve ... 1,004,000 | L.
Rist ; -so000| For a limited time we will issue
Asses e I e «133704 | debentures bearing 57, interest
DIRECTORS : '

payable half-yearly

The Dominion Permanent
Loan Company

12 King Street Wost
HON. J. R. STRATTON, President.
P. M. HOLLAND. General Manager.

The RELIANGE [/~
Lean ng' Sa:l'l‘(':. .comly ] 3“

84 KING ST. E., TORONTOD

December 31ist, 1904, i
Permanen! Capita' fully paid $ 617,050.00
Assets - - - - - . - 135712023

DEPOSITS
Subject to cheque withdrawal.

We allow interest at

3% PER CENT.
Compounded half-yearly on deposits

of one dollar and upwards

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-

anager
W. N. Dovrax
Secretary

yearly —Monies can be Deposited by Mail.
The failur s reported of Eugene
Delori I 1 M 1berdasher
He began business in the spring of
1904, In premises occupied by

] had proved
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Mercantile Summary.

The Quebec anr(/l Lake St
way Company is applying to the Quebec
Legislature for authority to - subscribe |
for stock in the Quebec
and other shipping companies

John Rail

Transport
Company
trading with the city of Qugbec.

It is stated by a correspondent of the
St. John's from Thet
ford Mines, that the year has been ex

“News,” writing
ceptionally good for asbestos shippers,
and the mines are all running full blast
The companies will begin the new year
with small stocks in their sheds,

Up to May,
working at his trade as
Montreal. He then decidéd to engage
in the boot and shoe trade as a retailer,

1904, Samuel
a cigarmaker In

but his venture has ended disastrously,

a demand of assignment having been

made upon him. He owes about $5,000
—Another Montreal failure in the same

line of business is that of H. Hebert,

who has kept shop for some twelve years |

in the Point St. Charles suburbs in a
small way.—The assignment is also |
noted of T. J. Daniels, who in 1901 oOr |

thereabout took over the uptown

Telephone Main 2979,

F. G. GARBUTT,

Business System Devieer
Special Investigations
Audits

*

Temple Building. Room 702, Toronto.

BANKERS.

From_the following list our readers can
ascertain the names and addresses of bankers
who will undertaketo lransact a general agency
and collection bdsiness in their respective
localities -

MEAFORD Grey County. C. JAY £ CO'Y
Bankers, Financiers and Canad:an Express Co
A.-nu Money to loan. L 3

GEORGE F. JEWELL, F.C.A., Public Accountant
lnd Auditor, Office, 361 Dundas Street, London,

COL’\TlES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
referen

ces.
H. H. MILLER Hanover.

The Grenfell Investment Co,

GRENFELL, N.W.T

A General Banking and Financial Business transacted. |

?u:ul attention given to collections on Neudorf, Hyde,
ree, Mariahilf aud Pheasant Forks

Jas. Younc-Tuomson Mor.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Bubscribed Capital . §2,000,000
Paid-up Capital 1,200,000
Reserve Fund 625,000
Total Assets . 3,926,918
Total Liabilities 2,083,757

Debentures issued for 3 ()r_; years. Debentures and
interest can be collected at any sgency of Molsons Bank

without
WILLIAM P BULLEN,
anager
London, Ontario, 1905.

+Bazar was

HE

Dangerfield’s
business. He

Wm.

wel L\“u\ll custom shoe

branch of the late
was formerly long employed with Mr.

Dangerhield, “Who left a considerable

fortune, but Mr. Daniels has not. been

able to retain’ ‘the old and profitable

connection

I
i
|
i
|
|
|
l
|
|
I
l
|
|
\
\
;\tmk 1s placed at $500,000

' Considerable interest is Iunﬁ taken by
British Columbia mining circles in the
cargo brought down in the “Henriette”
Jrifannia
It is said to We the

‘by way of Vancouver to the

first shipment of ore to be sent from an
|

1

|

[

smelter at Crofton.

Alskan mine to a B. C
many more_are to follow, it- is under-

smelter, but

stood.

Pulp
Company, Limited, capital stock $500,-
000, and chief place of business at St

The Murray Bay Lumber and

: Iitienne de la Malbaie, P.Q., will take
| over the business of ' the Laferriére
Lamber Co., Limited, and carry on a

lumber and pulp-wood trade in all

branches, purchase timber lTr;nts, buiid
wharves, steamboats, etc.

Deposits of petroleum have been dis-
Quilchena
Creek, on the property of the Diamond
Vale Mines Company.
The management .of the ‘latfer state

covered, it is reported, at

Coal and Iron

that prospecting on their property dur-
ing the last year or two has disclosed
several seams of coal and permanent
mining operations will be begun as soon

as possible

general merchapdise store
& Co. in Head,
was completely destroyed by fire
at a loss of something
one-half of

The l.’l!’g(‘
of Crawford Indian
x\*n"l.
on the 14th inst.
like %25,000, only
which is covered by
broke out in the acid-

about
isurance
same day fire

room of the Dominion Pulp mill at

Chatham, N.B., and it was destroyed,
done also to other

Hotel at Rus

and much damage

buildings. The Seaside

tico Beach, a lovely seaside resort. on

Prince Edward Island, was destroyed

at a stated loss of $14,000, the -insur-
| ance being only $4,000
|
| > -
‘ \ failure is reported from Fraser-

general
is on the

| ville, " Que.,- J. C. Levesque,

| merchant, of that town, which
| »
S¢ - Lawrence, far below Quebec, having

assigned. He was formerly a clerk in

Quebec, and for two or three years was
the firm of Belanger & Levesque,
dry goods retailers of that city, They |
dissolved 1n February 1905, and | l
vesque opened a shop in Fr aserville
vith but a limited ipital He has
wever, been able to secure cre Iit to

y very liberal extent, and has over
ded himself with - stock which he
cannét pay lor, resulting in his serious
embarrassment His liabilities are
| figurgd at $15,120, and assets at $i4,800

The Dominion Square Land - Com-
pany, Limited, whose ‘primary object,
we believe, is to build a palace hotel in]
Montreal, has received its charter from
Ottawa. R. Wilson Smith and S. A.
Finley, of that city, are among those
prominently interested. The capital

On the,
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i
A tobacconist u}‘ Brockville, Ont,,
insolvernt;

Charles Young,  is feported

with habilities of abgjut $1,600

sland, B.( states

e- has been sold to

A repott from Ra
that the St.
capitalists;

|

Paul mi

Toronto who intend - to

carry- on fevelopmegt work on an ex-

tensive scale. The ghine is situated on

the. Red Mountain Hailway.
A voluntary assignment has been
made to V. E. Para Que., by Fran-

in a small general
is de Ha Ha, Qiue.

» about $1,500;, and

cois Bois, operatin
store way| at St. Lo
The liabilities foot

“the estate!is to be dlpsed out

Company, an
British

The Vancouver Khas
)

subsidigre to the

Company,

organizatipn

Columbia’| Electric }Railway

are planding extengive improvemeiits
to its system for tlﬁ- coming

c., have alréady

summer
Large orders for pipg, et
been sent oOut A hew gas
will also be built atk cost of $25000.

F. X. Martin, whg
ness in Montreal I:nﬁT spring, iR_a small
retail dry! goods wly, has .'l‘l>mnnwl

Formerly

reservoir

commenced . bus;

his estate| to his c¢geditors
i a retailer in Hull,

in 1806, and re

he was in! business 3§

Que.,

suming there in his|

whén he failg

again unsuccessful | year or so later

-J. A: Lazure, an sther Montreal dry
goods retpiler, has
to Kent & Turcotte,
He is a mnﬂdlc»;lge
before,
after which he

oluntarily
pwing about $6,000
failed

twently. years ago,

man, who

once some
rlerking up to 1903,

to make

went
when he [determin another

essay on his own : ount

CONARDS WORGAN & G0

26 Welllnnon;[ Street East,
Torpnto, - -i- Onta

rio

MORGAN.

& HARDY

NEES,
CHARTERED  ACLOUNTANTS,

Estate hd Fire jnsurance Agents

5% Toroaty Street, - - - - Toroats,
52 Casada Life Bullfing, - - Montreal

ASSI

100 Wiliah| Street.| - - -

i
i
il
{]

ife's name he was _

assigned,

New York,

f
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The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PresiixT,

WN. WHYTE, Esg., axo Vi Presivext C.P.R.
Vice Ppesioger.

Authorized by the Governments 8f Manitoba and North

est Territories to act as Exechrtor, Trustee, Adminis- {
trator, Gaardian, Receiver, Assigtee, Financial Agent |

or in any other public or private fduciary capacity.

The Company offers unexcelled facilities for the trans
ction of any business that legilimately comes within
the scope of a modern Trust Comipany. 7

Administration and
application.

All business strictly confidential

Cerrespondence invited.

WM| HARVEY,

_ Head Offices : Managing Director.
Cor. Fort 5t, and Portage Ave., t
Winnipeg.

First Mortgage Real Estate

BONDS

The Assqciation has exposed for sub-
scription, in sums of $3560 or any mul-
tiple thereof an issue of *

$100,000.00

of its FIRST MORTGA(;E REAL
ESTATE BONDS beating interest at

4%% per annum, payable half-yearly:
'l/gese Bonds are guaranteed by
the entire assets of the Cotporation.

For application form$, etc., address
the Managing Director. }

THE PEOPLES BUILDING & LOAN
ASSOCIATION, *:% Biheese, >

THE GREAT WEST
PERMANENT LOAN AND

» SAVINGS ©O0.,
436 Main Street, Winnipeg, Man.

Stock of the par value |

Permanent Preference
of One Hundred Dollars.per Share is being rapidly sub-
scribed for at a 85 per cent. premipud. This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in_excess of said five per cent,

Profits paid yedrly.

A dividend at the rate of Bigh% per cent. per annum
was declared on the Permanent Stock for the half year
snding June joth, 190s.

Five per Cent Full-patd Stock (i an excellent
investment), withdrawaole in thrée years. !

. Money to Loan on First Mortgage on Real Estate on
reasona and convenient terms.

Board of Direétors:

W. T. Alexander, Esq., Presidént and Manager.
E. S. Popham, Enq..“.tl]’.. - =f+ Vice-President.

tT. Gordon, Esq., M.P.P., Gorddu, Ironside & Fares, |

D. Martin, Esq., Wholesale Dhuggist. [Exporters.
‘ames Stuart, Esq., President Stuart Electrical Co.
E. L. Taylor, Esq., Barfister-at Law.

F. H. Alexander, Esg., - - - [i/. Secretary.

TRUSTEE

AND/

ESTATE

INVESTMENTS

WRITE US FOR BOQOKLET
AND LATEST ULIST OF
OFFERINGS

DOMINIO]
SECURITIES

CORPORATION EIMITED,
20 KING_STEAST TORON
¥

forms free on |

—

’ _Meurcantile Summary.

| A firm famed O. Lamontagne & Co.,
lin the confectionery line in Quebec
‘Icn_\'. have assigned, owing, it is estim.
ated, about $2,500. Lamontagne is re-
| ported as having failed before in 1897.
A Valleyfield grocer named Joseph
Morand has assigned on demand. He
has béen in business since 1899 in that
Quebec town in quite an active way,
| but has been disposed to overstock, and
has not generally shown ease or

| promptness 1n payments.

\

|

I

|

|

|

|

ﬁ For ten years past H. R. Gregor has
iln-vn doing business in a modest tailor-
| ing way at Cornwall. He has assigned
|to Alex. Langlois, of the same town,
!;nnl is said to owe about $2,000.—
: Grondin & Co., in the same line of
| business at Smith’s Falls, Ont., are re-
‘purt('ll to be offering 75 cents. Grondin
| failed before in 1900, and has since been
| doing business under cover of his wife's

name.

Mr. John Lineham, president of the
|l\’uck_\' Mountain Development Com-

| pany, . which is -the concern which dis-
‘cover(-d several oil-wells in South-west
| Alberta, is taking up the question of
:_bmldmg an elevator in Vancouver, with
|a capacity of at least 100,000 barrels.
{ The grain production of Alberta for the
| coming season is expected to reach a to-
| tal of 4,000,000 bushels or more, and
| with adequate facilities for handling, it
{ie believed a large proportion of it will

| pass through Vancouver to the Orient.

The failure of Hugh Allan, cheese and
ilmltvr exporter, Montreal, has occasion-
| ed somewhat of a flutter in the trade.
| A fire occurred in his premises on
| December 14th instant, and the insur-

ance companies interested could not

apparently reconcile his claims with the
‘}T('\:‘.ll~ of their investigation as to the
| amount of stock actually on hand.
| Several weeks later Mr. Allan left town,
{ @nd not having since returned, his af-
{ fairs have been put into the hands of the
| assignee His liabilities are reported
to reach to from $40,000 to $50.000.

| The agreement between the Ganadian
Northern Railway Company and the

Quebec Transport, Company is to the ef-

| fect that the latter will-handle all grain

TIMES

export to Europe

red the old|

brought to Quebec for

| for which purpose it has sec:

[Leyland steamship line berths ) (.r‘
v[ uise docks \ 1 meeting I the ‘_"h—i
| bet Transport Company on Satur I
| the following officers were elect |

sident, Wm. Power. M.P.: vice-presi-
dents, J. G. Scott, general manager Que-

bec & Lake St John Railw iy, and C. W.
Spencer, Eastern manager Canadian Nor-
Northern: Railways;|
managing director, Thomas Harling, of

Montreal; directors, J. H. Walsh, gen-

thern and Great

eral manager Quebec Central Railway:

John Theodore Ross, and A. E. Doucet,
e Mr. Harling will go to England
to complete negotiations for some first-

class steamships

___...,_/"‘/'

' The, Toronto General Truss
Gorporation

ACTS AS

EXECUTOR

OR

ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those whio contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

i Wills appointing the Corporation
Executor are received for safe keeping
FREE OF CHARGE.

' J.W. Langmuir, Managing Director

59 Yonge St., Toronto.

(Branches at Ottawa and Winnipeg).

l

AGRIGULTURAL SAVINGS & LOAN

COMPANY

LONDON, ONTARIO
Paid-up Capital ............... 8 630,200 00
Reserve Fund ................ 250,000 @0
RN s voiiistabnssosspadniok 2,447,613 51

Directors:
W. J. Reid, Pres. The McCormick, Vice-Pres.
T. attie. T. H. Smaliman. M. Masuret

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purc .
osits received. Debentures issued in Cunency or

Sterling.
= C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz BunLoine,

LONDON, CANADA

Capital Subscribed........... $1,000,000 o0
Total Assets,: 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C.. President.
NATHANIEL MILLS, Maouger

Guarantee
Mortgage
Investments

This Company offers to the
public mortgage investments
upon which both the prin¢ipal
and interest are guarafiteed.
Correspondence ‘invite i

THE

Trusts & Guarantes Go.

LIMITED
14 King Street West, - Toronto.

Capital Subscribed,
Capital Paid-up,

$2.000.000.00
over 1,000,000.00

JAMES J. WARREN, .

Manager
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H. O’Hara & Co.|

30 Toronto St., TORONTO. |

_— |

| Tuesday last, gutted by fire, which, how- |

Members Toronto StocK |
Exchange. -
Stocks Bought and Sold.

|

H. O’Hara G Co.i

?

ZMILIUS JARVIS C. E. A. GOLDMAN

[Emilius Jarvis & Co'y. |
(Members Torento Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO |

JOHN MACKAY & CO.

BOND AND ;
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

°

1
|
|
‘
|
|
|
I
I
‘

MARSHALL, SPADER § CO.

Members New York Stock Exchange.
- New York Cotton Exchange.
. Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES l
COTTON AND CRAIN. ‘
10RONTO OFFICE: Tur Kive Epwarp Horee. |

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374 |

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.

Dealers In Government, Munleipal, Reflway, Ca |
Trust and llane: Deb Stc.as on Loo- |

don, Bng., New York, Montreal and Totonto Exshanges
bought and old on commission.

R. Wilson-Smith & Co.|
STOCK BROKERS |

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks |
and bonds listed on the Montreal, Toronto, |
New York and London Stock Exchanges
promptly executed,

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty

| giving views of the town and of several

CORRESPONDENCE' INVITED

54 King Street West, TORONTO

| cal building at Cornwall, Ont., was, on |

| for the building of,a new Roman Catho- |

| Northern; and for this purpose it wants

| adian field.

{ of the mines, the L.a Rose and the Tre-

Mercantile Summary. f

The Toronto Paper Company’s chemi- |

i
ever, did not spread. |
Contracts have just been given out |

lic cathedral at St. Boniface, near Win- |

‘n_;pcg, the expenditure involved being|

$250,000.
J. A. Matthews, W. J. Feeney, and[
others, of Toronto, have joined together |

| - 2 & g ;
under the name of the Elevator Speci-.

|

alty Coimpany, 'to manufacture and re-

pair -elevators and machinery.

The Allan- Steamship Company has |
been awarded the mail contract between |
Canada and Great Britain for five years, |
and it contains a provision for an ex- |
tension by another five years if certain

impraovements aré made’ in the service,
I
Fhe C. P. R.’'s freight shed at Por-|

tage la Prairie, Man.,, was destroyed onl
Thursday last, with all its conténts, thei
loss being $10,000. On the same day |
Kerr & Combs’ foundry in Hamilton “asl
badly damaged by a fire which started m'
the moulding shop. Loss, about \5,-‘

)

A company under the name of War-|
den King & Son, Limited, has been!
granted a charter’®by the Ontario Cov-1
ernment to take over and carry on as
a going concern the business carried on
in Ontario by the firm of Warden King
and Son, iron founders and machinists,
in Montreal. The capital authorized to
be used in Ontario is SJ0.0({)

The Duluth, Rainy River and Winni-
peg Railway is seeking legislation to
enter Fort Frances from the wn(ﬁ,',.in
order to- connect with the Canadan

to build a railway and passage bridge
across the river above that town. The
intention ‘is to bring Winnipeg several|
hours nearer the east by way of Fort |

Frances and direct a large percentage of ||

traffic that way, making the Canadian
Northern, it i$ claimed, the shortest and |
cheapest route to and from the gast and |

south,

A _booklet descriptive '6f the Cobalt |
Mining District “of Ontgrio has hvcn‘
compiled by Messrs. B. B. ‘Harlan &
Co., stock brokers at No. 6 King Street
West, Toronto. Mr. Harlan quotes fmm!
various authorities as to the unique|

character of these silver-cobalt ores.
Professor 'W. G. Miller, for instance,
| and one or two correspondents of
| United -States journals, who were sent
over here to report upon thjs novel Can-
He gives extracts from
Canadian journals, too, the “Globe,” and
theas“World,” and “Telegram,” of To-
ronto, between July and ‘December last.
He has made use of illustrations, too,

thewey included. . The pamphlet is a

S. B. Playfair.

J. F. H. Ussher.|

L.

very neat one.

Grain ’lerchams

_7; Board ut Trade Buildir g
| Tomas Fryww, § E Toronto ()nuno

B! | R
o 1l

T. Mavne Davy, K.G/H W. Maperey CricHTON,
ou\in} V. McCrLure.

Cable Addr “parcry” Bedford.
McNeil and i tern Union Codes.

DALY, GRICHTDN & McCLURE

IFE BUILDING,
—2A-WINNIPEG, Man

Orrices : 43 CAN AI)A

Ba Solicitors, 8¢
Office—Corner and Carlir g Streets
» ONT.

OID C GIBBONS, K

TUPPER, PHIP!EI TUPPER, UIIIY
& McTAVISH. | I' onﬁa::’..",':m

{vﬁcewurgTuppev Kc. Frank ], Phippea
Tupper It George D. Miaty,
Gordon C. McTavish; Wallage McDonald.
Solicitors for : The Bank of Montreal, The Bank ot
British North America [The Merchants Bank of Canada,
The Traders Bank of {3nada, National Trust Co., Ltd.,
grasce Co., The Edinhur(h Life
Assurarce Co.. TheiKanadiar Pacific Railway Com-
pany, Ogilvie Flour Mills Co.,, Ltd The Hudson's Ba)
Compauy. The Ontatiiil.oso & Debenture Co., etc., etc.

FRAD F. HARFE®

Debenﬁlres For Sale

A very com e list of Securities for
JANUARY INVESTMENTS
Yieldiagiirom 4%. to §%.

G. A. Stimson & Co,,
24 and 26§ King St. West.

CLARKSON & CROSS

CHARTERED ACCHUNTANTS,
s TrusTRES] RECEIVERS, LIQUIDATORS
Ontario lhnk Cha rs, 33 Scott Street, Toromo

E. R. C. Clarkso 'F C.A. W. H. Cross, F.C.A.
%hlmbed 1864.

Clarkson, &rou & Helliwell
Molson's qnnk Chambers,
? VA gouver, British Columwbis.

it Victoria)
Powers ot Anmne’zmbe issued

||rII|well l' C.A. (Can.)
GWn, 3
Molson's B

ross & Menzies
pnk Building,

Portage Avenue,
WinNieeGc, Manitoba.

Powers of Anomef,“‘ be issied to
Jonn M. Mensies, F. C. A. (Can.)

ETp————
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* Bond yout Book-keepers.

sFIDELITY
GUAFANTY

Advice to Merchants :

Tesues a][“ndl of Sumrery
Boxns off shortest notice

at reasarable rates.
HEAD OFFIE FOR CANADA

6 COLBORNE ST, TORONTO
A E. KinkPATRICK, ManACER

 Contract Bonds insure completidnt of buildiogs.

-

Mercantile Summary

We have received a hadsome illus-
trated programme of Eukdpean travel.
Free copies will be sent th application
to the Rev. Dr. Withrow, {Toronto.
Kansas 1n 1905
amounted to 100,519,503 !bushels, the
largest since 1002, and 58,300,000 bushels
its value is $68,718,-
exception is the

The .corn crop of

more than in 1904;
584, which with one
most valuable corn - cropiproduced in

the State.

.Hu Fletcher \Innm.umrin Company, I
Toronto, has béen granteéd an Ontario
charter by the provinciall
authorizing it to make ‘and deal in ba-!
kers' and confectioners’ tbpls and sup-
glasswalg, etc. The

|
|

government, |

plies, hardware,

capital is $250,000.
Lumber! Company’s

with practically

The Manitoba
pl:ﬁlt at Carman, Man,,
the whole of .its stored| timber, was
burned on the 2oth inst. | {The
estimated at $10000 oh| the
$12,000 on the stock; fullyfipsured. The
fire is ;lr«!u‘xnrnl to have Heen the work
lumber

loss is

plant,

- - »
incendiary Sieling’s

Eagle sLLake near Sundridge,

of an
mills at
Ont., were destroyed by fire on the
same day, with an estinjdgted loss of

$6,000, partly insured

Port Arthur ani Fort William

Warehouse Sites,
Central Retail Bites,
Water Lots,

For information., location and prides, afldress

R. A. RUTTAN,

Box 195, Port Arthut, Ont Canada

- : |
CANADIAN |

WEST INDIA
STEAMERS

[I| San from Halifax for Bermuda, The
Il Windward Islands and Demheérara every
{| other Monday, and for Jamalca once &

. month

und. for Canadian godds in West
arkets is constantly growing, and pros-
ters should inguirg as to freight

MFORD & BLACK,
IALIFAX

and enlargement of B

clude a raised

suburb to the

.\‘ll,\'l track i1s to be on stone lv:".LH\.

| returnet] to prison for
{ mitted crimes

| ces cancelled for failur

992 THE MONETARY TIMES

4

Railway 1s com

F'he Grand Trunk

pleting its plans for the improvement

maventuge station,

Embezzlement

srack fromy St Henr: 00'."‘ b’ ‘..
depot.at the corner of St Bonds of

James and Windsor Streets [he ele-| T“E nu.l.lo' UF c‘.‘n‘
B &t & the stneet crost GUARANTEE & ACCIDENT
ings INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen'l Manager,
TORONTO.

Montreal Fhe improvements will in

A winding-up order has issued in the
matter of the Lacto-Globulin Company,

Limited, of Montreal, a concer

1 organ
ized in 1903, with an authorized capital

of $100,000, to engage in the manufac~ |

ture of a special food for invalids from |

milk. The article has been highly com
mended by medical men, but the diffi-| Laul it to St. John, N.B., a distance of
culties attending its manufacture on a| jphout 3,000 m,i(.\ tranship it to one of
farge scale have proved greater than| (heir ocean steamers and carry it over
anticipated sea, another 3,000 miles, landing jt in
A company has beer formed in To-| Liverpool, cheaper than he could ship a
ronto under a charter from the Ontario | beast by freight from Oban to London.
Government and called the South Am- | You can depend that this gentleman did
erican Petroleum Company; Limited, | not think the Canadian farmer had much
with a capital of $1,000,000, for the pur-| to complain about in comparison with
pose of prospecting for and developing | his own grievances.”

Another case is cited by Mr. Mc

oil wells, and to manufacture and refipe |

“where” "“[\, png | Owan He says it was brought under
“Gazette.” - J. H. &~G.| his notice by Mr.' W.

W. Spence, barristers, are mentioned as | dee,. of the firm of

the ;_)m(lucts thereof,
stated in the Haxton, of Dun-
Fleming-Haxton,
whose _hands

pl‘u\'l:il(),'l.'ll directors. ~h|p;nng agents, 1]1r(.ngh

“There has been a lot of talk about the | thousands of emigrants for Manitoba
mcrease of crime in Canada, but in thir-! and the Northwest have passed within
teen years the number of our prison in-; the last ten or twelve years

That Canadian’' Pacific of yours is a

mates has shown very little variation.

5 . : >
Notwithstanding the  great increase in| marvel for low rates,” said Mr. Haxton

\ . . ; . =
population, many of whom are foreign-| to me one day. I ventured to remark

that if he were on the other side of the
with that of any country in the civilized | Atlantic he would hear more about it
So said Mr. W, B. Archibald,| “Oh! it’ll be the old story,” he said,
Dominion Parole Officer, at Ottawa the

ers, our record will compare favorably

\\ur](i,”

other day Mr. Archibald eulogized |

the improved management of Cdn:u]mn[
where ‘
trade, so that they afterwards might lead |
honest lives.

For Quality
and Purity

prisons, convicts were taught -'l\
There had been 1,082/

men released from penal institutions on |

| parole, and only 24 of these had been|

having again com- | “
About 70 had their licen-
l report t

the police or

mere

i GRANULATED”
| C. P. R. FREJGHT RATES NOT AL- ]i D

WAYS EXCESSIVE.
and the other grades of

refined Sugars of the old
and 'reliable brand of

A Scotchman named Alex
Winnipeg “Free Press

writing in the

about the western cou try and the C.; P

R., makes it plain th e doe not a
ways sympathize with the plentiful com 3
plaints ade of that ercharge

by Western Canadians

“When in Scotland at the beginning
the year, on immigration business my
attention was directed to a complaint in "ANUFACT"BED 8'
the “Scotsman” newspaper, the national
organ of the country t was written|
by a well known Scotch cattle ?mr‘fv*‘! cANADA SUGAH
a.landed proprietor,, near the town of

I
Oban on 'thé west coast of Scotland. In| mw
his letter this gentleman complained i '

that he could put a steer on
: MONTREAL

board the |

train at (i.u:;!_\ and the C_P. R “,,‘,!‘!I

DOU

neral

Mana
Branc

0.V
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BY

SUGAR

YOUR
EXECUTOR

The Executor of your Estate should be |
competent, experienced and thocoughly
reliable. This Company, with its wide
experience, laree Capital and Reserve and
reliable management, is in a position to

i
settle the affairs of your Estate econom- |
wally and with the Gtmost fidelity to the |
instructions contained in your will.
7
"
|

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

X X

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

E&epﬂ‘t&’ﬁon of a Trust Fund and system of
al Averages.

BUTOHART & WATSON,

Managers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTO.

&

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.
We buy notes, accounts and judgments, We
make collections throughout the entire
North West.
C. H. NEWTON, FRANK E. McGRAY,
President. Manager

ASK your printer |j

to show .you the ||
kind of business let- !:
terheads he can make ||
from il

ROYAL i
SEAL |
BOND

If you find : your printer |||
doesn't keep it in stock, we ||||
can furnish him with it, or ﬂ’H
write us on your present let-
terhead for our Sample Book

You can then see for your-
self how they will look made™ || )
l

up.

The Barber & Ellis Co., |
LIMITED. }
Warchouse, 72 York St., Toronto

1
l
|
Factory, Brantford, Ont. l
]

| sent extraordinary

of these papers. 1B

-

pawkily, “A prophet is always without

honor in his own country.”
He then laid before -me the details

ol a comparison he had just made be

tween home and Canadian rates. Two

years ago a 1

had passed through
his hands from Forfarshire and gone
to Brandon. A year after settling there,
they sent home for some household’ ef-
fects that had been left behind. The
veight was somewhat about two tons.
he goads were shipped from Glasgow
to Halifax and thence to Brandon. Out
of  curiosity Mr. Haxton asked a quo-
tation for the same weight of material
from Dundee to London, and was more
than.astonished to find that the differ-
ence was a shilling in favor of the Bran-
don consignment.

mne

FINANCES IN THE UNITED
STATES.

Henry Clews & Co., New

a recent weekly circular, say

York, In

The strain between natural and ar-
market
Artificial
conditions are all ranged on the side

tificial influences in the stock
grows stronger each week
of still higher prices, and predictions
are frequent that such are to be ex-
pected. These predictions, however, are
usually inspired by self-interest on the
part of large holders who still have
stocks ‘to sell or are engaged iIn im-
would be

)
portant negotiations which

fadilitated by a rising market. They
are ‘usually based, moreover, on condi-
tions which have been amply .dis-
counted, such as lagge earnings of the
railroads, and especially of the indus-
trials, which, through high prices and
a large volume of business, are unques-
tionably making very unusual profits
On the other hand, natural conditions,
which for some time have been kept
out of view, are working with increased
force towards reaction. Chief of these

influences is the money market. It is

' quite evident that monetaty supplies the

world over are none too large Jor pre-
requirements, and
this in spite of the great increase In
Id supply and other forms of cur
rency Firmer rates than usual have
Il infernational money

rkets, but at New York the advances

Ve been extreme for tw reasons
First the inelasticity of{ ‘our currency
system, which prevents either expan

tract ( ding t re
ements ind  sevond, the highly
m I ns 1 t S¢ Wil
trol the 1l mongy market.” Extor
ve beem enforced upon
p ative borrowers, which w Id not
e been possible but the fact that
lab wplies ey are
I tically exhausted

'l ( stion now 1s, What are the
rospe building uy i k re
S € es | t tely ey « t
very br nt t the nt Ihe
period 1s apj iching when funds which
were used lor crop-mowving purposes

ld return to

THE MONETARY TIMES

AGENCIES WANTED
A reliable_ﬁiﬁ in Vancouver,
B.C., desire t_q:?g represent a few
manufacturer§ Highest refer-
ences. Apply Box 27 this office.

#
Summer Tour
From $198.
A For FREE programme,

A
=
*

wrike
b
these funds are néW being returned, but

i Rev. Dr. Withrow
™=  TORONTO
not very freely, t'}:_'"r\‘c\\ York
Outside cunxl:lvwﬂﬁ' in. the stock mar

ket still
technical situationflllfs strong, but sub
i

continugl ¢ satisfactory. . . The

ject to reversal; .'md,c while strong efforts
tollldustain the market,

deals

may be made

especially in viewil¢f important
which are in pros 2t, still the presént
tendency is l];ul»lr%@'}t;‘,» change towards
lower prices, with sijnagp fluctuations and
much activity at dious ‘intervals. In
vestment }I\H’\‘h.\\'(ii.rilhl\ January have
been relatively hgﬁz(; and .a great  deal
of capital! is h('hlii\k awaiting more
attractive opportunjties. These can only
be “afforded by pcif;ﬁltlmg the market
to recede to a llﬂl?rl'

attractive level ;f
)ﬁ

¢ —The Chignect#] Mines Company is
43

said to be cun!cmﬁltmg the installation
&

wholesome and

of a large centralBpower station, at its
mines in (\lmlwrli‘_h(l county, and also
the erection of a i‘uiltlmg in the town
of Amherst, with ﬁ view to the trans-
mission of power a pole line.. Am
derst is one of thgf chief mapuficturing
centres of Nova ﬁntm. and the pros
pect of securing @ectrical power has
been received \\l”lzk!ﬁ‘(l[ satisfaction by
the mercantilé u[n@imlmtrylﬂ classes -of
[he l")}l’l council has given

the company the rifght to enter the town

the town.

W) " ¢
and in most ca@pq the owners hawe

granted free r'::h!‘*vg way for the pole

line At a very l@igely attended meet
ing of the \n‘.lnz‘tﬁ Board of Trade the
elegtrical project fad unanimously én
1214'\'*!, the res« 7‘1{_{'!" being moved by

\l} A\'.('-:H.\,;Tlhi J\‘ de ( rv L«

Limited, and secofddéd by Mr. 1. W
Robf§ [Engineering Com
pany, and l':'wivl'\? iH. 1. Hewson, of
the Hewson Wo h'lq_i: sMill
f i
ey A

MUNICIPAL @WNERSHH’ IN
¢ .

Robb, f the

FORT

LLIAM.

I'he vinership
m Fort year oOr
c \g some contro
VETSY,. W g at the present
time of the year s

erati | . that not only
have the r.f';v.\‘(ﬁs secured cheaper

nd 1vﬁ;»hmm service th

before, but the gporation has tte
a handsome profit. #§ well, and the ‘

PR ——
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mal fsthe Water, Light and Telephone
Commission i his amgial | report just
submitted - recominends ithat the rates

be further reduced at ail early:dat

According to the repoyrt of the supef
e waterworks depart
ment there¢ had been Jaid during the
year 9,000 fect SIX ;i‘?cl‘ main and
8800 feet of four-inch, With the neces

fire hydrants, valve$, etc.; 'at a cost

$13,201 I'hree hundred water ser-
vices were installed at @l cost of $10.10
eacl [he total numbdrl of water ser-

vices now in use is 1,400. ' Altogetheér
there is now laid dowh' a trifle more
than fifteen miles of walér majns, while
102 fire Hydrants have! be¢n  installed

In the telephone department 10,000
pounds of galvanized Wire were used,
and 39,000 feet of othet kinds of wire
F'wo hundred feet of okinite cable and
4,200 feet of encased cable were strung
One hundred lines weme added to the
swifchboard, 240 telephbnes and fifteen
hange bells were inbtalled.

R2 006 feet of wire were |stfung, and
twenty-four metres and 'ten arc lights

placed m service
L B

IRON AND STEEL MARKETS.

[he bulk of the prebent metal busi-
ness is mainly for largé undertakings,
says a Chicago reporti| Big | concerns
arc the prominent Hactors Public
works of vast dimensjgns aré  calling
for tonnages that rn up into five

figures (m'!y a few ofithese are It\("h'll
Y

to give tone to the njarket 1y its pre
sent condition, even if {the rank and file
of the consuming tradé remains l;.uk

in semi-obscurity. ' Pig iron buying has

been’ heavy Januaryi is starting out
inder a good deal of pressure In this
respect | the east hayihg been much
more active than the west
It is motable that shuich of this en-
quiry is for shipment! during the hrst
half of the yeas I¢ 'is (the  guess of
pIg 1ron men HL:T considerable
11 still have to e bought for use

during the first half jof the year; and

t be unexpi cted to them if

the present activity jn the east vere
t extend soon to thel west

[he have been affual adyances in

SO1 f tl steel pripduets within the

I including’ j sheets, tin plates

n nroduct And because ad

ticipated | in othef depart

1s beeni considerable buy

g, thus giving to the present market

" \
elier hue than itf might m‘,n-r\\\;k'
§s Fhe net resdult ' has been that

rder books of the steel mills . are

ted down with & heavier| tonnage

ts than they have ever before

I prevernt themselves from

‘ 1
tely swamped the large

\ its|.production in

nearly | a million

electric light | d¢partment

TORONTO MARKETS.

Jan. 25 YOA
( 1 s, Drugs, Etef—The market 13
" § L J
$ ly wit eatures¥of a notew v
¢ 1Cte I'he staple drugs have ‘ma
.
1 ppre ( LNt n vaiucs
great volume of trade is passing. |
business i1s a little on the dull s
racter wh seems 1s s ed by
1at ¥ st the centres at present
Flour and Gram Ihe absence
ow and consequent badness of the

country roads, has militated aganst any
lor the week has been extremely

Quotations for, wheat are just as they

were last week lhe export price of
fered for minety per cent paténts
huyers’ bags 1s $3.10 to $3.15 Shorts

ind bran are still very firmly held ow

ing to scarcity I'he market for barley

15 a hittle unsettled. QOats are iirm an
SO are peas In rye, corn and b
wheat, there 1s but little change and not
much 1s doing

Groceries.—Dullness has been the rule

in both city and country markets an

without doubt trade is being affected by

the abnormally mild season and the ab

sence of good sleighing roads. Sugars
b 1 1 '
are a little on the heavy side at the re

cent decline. Other lines of staples,

respect to values, remain unaltered. Car

ned strawberries are out the market
Other canned goods re held firmly
) i K csel ) 1 re T'hey
moving wit ) Q ’

MONETARY TIMES

is largely accountable.

quite satisfactory, though scarcely' so
great in volume as was the ‘case last
month Fhe prices of pig iron and iron
products keep high, and most of the oth-
r staple metals continue also at the high
ure referred to in our last report.

Hides, Skins and Leather.—No change

has taken place in prices, though their

endency is weaker [he quality of
hides coming in is quite poor, but this is
wWays ked for at this time of the

and not much improvement is Jook
ed for before March or April. In the

de not much 1s doing, . but

it for_a good sea

Live Stock.—DBriskness was not a dis
1 feature of the cattle trade
this week, but for this the bad weather
The exporters
offered were but few and they sold at
steady prices Few choice butchers’
s were offered, but demand was
small Really choice are required. The
demand for stockers and feeders is light.
I'here was an active enquiry for calves
Sheep and lambs were also in fairly

sl lemand logs are scarce in

nearly all parts, and prices are advanc-

Provisions.—Butter coming in is most-
ly of poor quality, of which there is
ore than a sufficiency, while better
qualities are largely absent. The market
easier A steady demgnd exists for
cheese Receipts of poultry are light.
Seeds.—There is but little enquiry, but
prices are steady at before-quoted prices.

Wool.—No business is being Jone,
but prices are nominally quoted the

commenting on Life Insurance, states: ;
1 “The main thing for a Company to have is a high ratio .
l; ‘“‘of strength—assets, compared with its weakness—lia~
‘15 “bilities. THIS THE GREAT-WEST LIFF HAS. There are
| Good management, high rates
“of interest on its investments, and the seleet, vigorous
“young population of the healthy Wést.”

Rates and full information on request.

|
‘| A WESTERN JOURNAL of repute, {

‘““‘three reasons for this

4

The Great-West Life Assurance Company,

I
|
H HEAD OFFICE,
]

———

WINNIPEG.

HEAD OFFICE,

|
| W.H. BEATTY, Esg

| W.D.MATTHEWS, Esg

{ FRED'K WYLD, Esg.

| How. S W. P, HOWLAND.

| -
’ Confederation Life Association
|

- TORONTO.

OFFICERS
W. H. BEATTY, EsqQ., PRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, Esq, ViCE-PRESIDENTS

W. C. MACDONALD, Sec'y and Actuary

DIRECTORS
How. JAMES YOUNG.
A. McCLEAN HOWARD, Esg.
wEO. MITCHELL, Esg., M.P.P
J. K. MACDONALD, Esg.
| Policies lssned on all approved plans.

J. K. MACDONALD, Ma~n'G DIz,

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WH YTE, Esg
D. R. WILKIE, Esg

—a—
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MONTREAL MARKETS.
1900.

mild
little

Montreal, Jan. 24th,

yducts.—Owing to the

her the butter market 1s a

outside figure 1or cnoicest

being now 23c.; dairy grades

are quoted at 20% to 2ic. Fine On-

tario cheese, is quoted at 13 p 13/4C,

and fine Quebecs at 12¥c. per pound
Furs.—Telegraphic reports so far re-

ceived indicate a

very stiff advance in

muskrats, spring rats selling 50 per cent

higher

than a year ago, and fall and

winter skins at 35 per cent. advance
Beaver has sold 5 per cent. lower; lynx,
15 per cent. lower; other, 10 per cent
lower, and wolverine the same as last
vear Salter N. W. fur seal sold 15 per
cent. lower than December We shall
be able to give complete returns in next
1Issue

Groceries..—The recent .very pro
nounced thaw has played havoc with
the country roads, and has conse quently
affected  business in this line quite
materially, as well as remittances to
some extent The =sugar mnarket con
tinues to rule easy, under reports ot a
large prospective yield of beets,  and
factory quotations are not any fhrmer
being. $4.15 for standard granulated In
bags and $4.20 in barrels, while No. 1
vellows are quoted at $3.80 Japan
teas are in much request at the moment
but_are very firm in price Ceylon
teas are in better demand, and. are
firmer by 1.to 2 cents for both greens
and blacks Canned goods are firmly
held, and some enquiry for tomatoes 1s
reported from New York, where stocks
are low; strawberries are scarce .‘n'!/rr

: ® N

MONETARY

quoted as high as $2.25; gallon apples
are quoted at $2.50 at the factory. A

sale of a car of evaporated apples 1s

reported at 10%c.; for dried apples
6):c. is asked in a jobbing way. The
milling. company has put the price of

tice back to the same figure it was be

fore the recent rise, owmg 1t 1s said to

importations from England
Hides.—The
market

more definite

easiness -in the hide
noted last week has

shape, and 11l%C. per

assumed

pound is now generally quoted for No.

1 hides by buyers, though 12c. has been

A't‘.l\lv-ll.l!'\_\ 1:.«111‘ The usual season-
P

becoming

apparent offer-

ing yet in new caliskins, but quotations

able deterioration in quality 1s

! more There is nothing

are made at 15c. per pound for No. 1,
and 13c. for No. 2. Lambskins remain
at old figures
Metals and '
s reported in these lines,

Hardware.—Ceontinued

good enquiry
values. Barb-wire
Cleveland, due

with generally firm

is quoted easier .at $2.15,
2
3

to competition Bars continue -very
firm at $205 in a jobbing way; nails,
horseshoes, etc., are unchanged. Boil-

er plate is firm at $2.40, and iron pipe

Canada plates are
black

$4.10

at $4.20 for inch
quoted at $2.60 for -fifty-twos;
shéets, $2.40; galvanized Canadas,
and $4.35 for, fifty-twos and sixties re:
sheets, tinplates

spectively; galvanized

etc., are unchanged. Pig lead is :lg.‘nin
firmer at $4.85; sheet lead,
40 to 41c
copper, 24 spelter, 734c;
to 8Vic

rather 5 to

1C.; Imgot tin, . copper, .'0?;\‘,;

sheet sheet

zinc, 8! per pound

\
1

Oils and Paints.—Travellers generally

report good spring orders Turpentine

is again firmer by a cent this week,

making present quotation 93c. Linseed

o1l 1s quoted at 56¢. per galtion for raw,
and 59c. for. boiled; fish oils are very
much neglected Strictly pure white
lead is very firm at $5.75. Paris green

at 17 to 18¢c. in bulk, and 18 to 19¢. In
moderate stocks of

pa kages —Ome

window, glass are commg forward wvia

Boston and Portland, but prices con
tinue very stiff at former

Wool \ wool salesman

quotations

recently re

| turned from the

|
1

business, millmen being little disposed
to buy g it 1s generally conceded
that there is no probability of them be
ing able to buy cheaper later Capes
are. quoted at from ‘19 to 23%c.; fine
‘ B. A, 40 1t 45¢ North-West, 195 to
21¢.; domestic fleece, 28 to 29c. per
nd
new
SOME IMPROVEMENT "IN ‘CAN-

ADIAN EXPORTS TO AUS-
TRALIA.

it falls to the lot o
Australia to

Quite frequently
our various informants in
complain of the manner in which Can-

adian shippers to that miapket fail to

meet its requirements, either in manner

of doing the business, or in methods of

packing and -shippingy Sometimes, how-

TIMES ¥

\\ est "(’;1--{'1\ p -ul’l

; A
has just - be

tale 1s told
from Mr.

agent . in

aging

ever, a m@st entoOf
cent letter

For example, 1n &

D. H. Ross, Car

jan trade

Melbourne, he s s thus:

The first  Saple shipment
Canadian sewifiggl machines, which
has - comeé unge | my notice, was

Melboursie: to
energetic firm
ents These ma-
C.(lS(‘d in oak, and
scratch. While this
fter by branches of
(German manufactur-

recently
the order of 1 g
of manufacturers’ |
chines are bcaumu'_.\
opened up vnthuuti
hme is well looked |
United States and.;
ers, there is every iprospect of Canada
securing a portion lpl the trade, particu-
larly if the makerq; will loyally support

their agents in cn(*a\ormg to secure a

foothold in this 'r%'nh” conservative
market. ;,

In| his report of qunnr\ 7th, m(u Mr
Roéss referred to snﬁ:e Canadian machin-
ery, which, at tha time, was being

erected in a Tasm

it

hian saw mill. It is

gratifying to 1carn§hhat the machinery

is looked upon as/
Australia at the pr#

e most modern 1n

ent time, being In

every way highly cfgditable to the mak-
ers, and further tig#t it has given en
tire ‘sdatisfaction defpite that for some
months it was n”tratcd by unskilled
men. *

It is pleasing to Fuvrd that
shipment of (.muilgn cream sepdrators

a sample

gned up. In Mel

en op
British, i wedish and Un-
m.xkq of - cream sep
h|lh¢ % held the Aus

if . the compara

bourne
ited States

have
trade, buti:
glc ;

# idealers in dairying

arators

tralian

tive trials of anadian machines
prove ~;|ti~iacl<‘fr)’ t
requisites—and the
petition—there is J yast mnl\«x to ex
m‘tnrl.x. |mt through-

gdlth and New Zea
4

5

gices can meet com

ploit not only in
out- the Commonw
land.

Quite recently lh¢ hht Melbourne o1
der for a line of ( d“.lrdlnl organs new to
this market went 10“\.111 "t‘ the manu
| facturers These )qallmmnt\ lrave for
some time been mﬁértul by.dealers in
Adelaide with satigfdctory results

|
8l B

On. the other h.’irﬂ], it is to be regret-
ed that Canadian nﬂlmmrturcrx of car-
riage wodtstock h.lv( not, to any c\t«m
yet succeeded in SQF firing a portion of
the large Australi i trade in carriage
builders’ materials ‘Ykﬁ«lv;n'mlcnt of far-
niture and hmdhu;t.h( Comimonwealth
imported in 1904 n:*xunutnru of wood
tu the value of overfi€7,000, of which the
United States \n]r;rl“‘\l £ 33,000 and Can
L;n(v ;
woodstock shown ld Melbourne do net

ada only

as yet meet the o
cal trade or the 1 Unit-
ex. States makers cf’lrt" ards values. This
| tFade is ‘an nnpwr]*r)t one, and well

worth the serious qttn\wn of Canagian
manufacturers and Q«p rters.-Some Can-,
adian manufacturery| of springs
are exporting consiffefable quantities

carriage

f

théir goods to
New York r‘-mn.wﬂm houses, and
Meétbourne, and 4!4.“!)[](« in other

I
|
|

¥l
7

ﬁ\l’ll[»ln« of Canadian-

\:‘ﬂwi:ﬂiu_ chiefly through

D S,
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Toronto Prices Current.

“ ,

‘ a3
Barlsy No. o, .0.....

Evaporated Appla B
Hops, Canadia:
Bk e o
Pork, Mess ... ..

Frorr:
Raisins, Malaga ........
o Valerss

"

Sultang ...

Calitornia
Currants, p.il'illt.

- Patras.

3 ostizza......
Calit. Apricots g

Prunes, EEE" 5

Peanuts, green
- roasted .,
Grenoble Walnuts,
Filberts' Sicity ,
Brazils
ecans ..
Shelled Wainute .
3 Almonds .,
Svrues : Com. to fine,
Fine *o choice..
IS s s
Motasses: W
New Orleans
Rice: Arracan ...~
atna, lom. to imp

apan e
nvire Hd, Caroling . |
Seies Allspuce .. e
aesia .........
Cl.o\'e- --------
Uinger, ground
inger, root ...,
Nutmegs ..
Ma

D e
chpu. black ground...
. white, ground
Svears
Cut Loat, sos..........
Ny 1009 .....
Extra Granulated
Acadia oo
Beet Granulated..

w ¢
Rates,
$c $a
49 55
4% .4y
JIO “olr s
34 31060
25 258
15 50 15 o
15 od 19 00
49 474
33 06 34 00
o o8
°7§ » 19
oA o
o Rin. |
o9t o
o888 oo
046 o4
O44 o
o 4t o:t
o 35 o£
079 o
o 68 o
© 53 05§
© 52 058
om o2
© 23 023
od3 0
... i20 2§
orfo g
seds O 8
el v ok
|
© 3% 03§
18 50 }9 09
orof...|
O ..
ong i...{
dw i...{
o 1o rif
o 1o} p 1
ceee D23
ceee B34
170 1738

18
04 o34
0w o1
o 20 o‘.i
0% o
225 799
o8 .5
oos o4
o o7} o }a
vees O 354
o &8
o8
o
et |
sosese O @
o o.j‘
ossoss . B
e © off
oW ....8
...... Oll.:
O 2 o o0
oo8 o 10!
oog o1y
ssne - W00
0 09 . cieeen 3
wes O 534/}
esse © 18]}
seses O 89|}
025 0 30
oolfoo.‘
o o024 o o2
© 034 0 ¥y
0% ogs
30 o s
© 038 o o4
oo;!ocﬂ
© 085§ 2 07
o«
o018 o2
0% o030
Oas o35
0 2 -
020 0 30
o35 o6o
I oo T w0
o 16§ o 18
o8 o3
493 go3
45 493
¢ 28 4 38
418 4 a8
{15 4 25
423 a3
4 18 4 a8
g o8 4 8
3498 4 o8
3 88 308
o118 o030
o8 o35
D09 O 12
© 13 obo
o118 o g
020 o6§
02 O0%
o2 o018
18 o 6g
5§ 030
s

Name of Article.

Groceries. —Con.

Ceylon, Or'ge Pekoes
groken Pekoes .....
Pekoe Souchongs...
Souchongs ... ’
Indian Darjeelings. ...
Orange Pekoes ...
Broken Pekoes

, 35,45, 8's, 16's
Old Chum, cut, &o..
Empire Tobacco Co.
Cur'ncy, 6's,10's, 10f's|
Empirc.‘ 3t's, 5's, 108,
B S .. e
McAlpine Tobacco Co
Beaver, g's ............
B'th Nnvy.é'g. 150z
Macdonald’s

Prince of W. 8s,16's|
: Napoleon, 8 o]

Liquer
Pure Spirit, 65 o. B e
& P 0. p...

Family Prool "\}\5.'{.'::

. P

Rye and Malt, a5 u. p.
Rye Whiskey, 4 y. ‘
- 75.0ld

Leather,
39"‘1‘535 bolc. No. 1..

0. a...|

N
Slaughter, heavy ...
” No. 1 light

.

Y.

" _light & medium

Kip S"zl French.. ...|

:‘ D:mestic .

-

Hem!'k-Calf (5. |

Frevcn Calt ;lo ‘o,

its, ¥1b .

namelled Cow
Patent . .....

ebble

Grain, “up pe'
Buff ... &

Russets. light, ¥ ib.
Gambier Bnesss

Hides & Skins,

Inspected No. 1 Steers
- - L‘\‘W‘-
Country hides, flat....
Caltskins, green. No 1
selected . . ., .. o
Sheepskin,. . . .
Tallow, rendered
Horsehides . . ...

Woel.

Fleece (unwashed)
washed |

Hardware
IN:

Shot, common
Zin¢ sheet ...
Antimony... .....
Solder, g'. B e
Solder, Standard ..
Brasg : Sheet ............
Ikon : Hamilton Pig....
Refined Bars..........
Horseshoe
Hoop Steel ...
Swedish N
Bar, ordinary
Losméor .........
Hox Ps, coopers...
Band ..... oheasivstbose
Tank Plates 1o gauge
Tank Plates, 14 gauge

Boiler Rivets, best.....
Russia Sheet, per Ib...

imitation

Wholesale
Rates.

$c

]
&

0o
| I

$
o
o o
o o
o o
0 o
o o
o o
o o
o o
o o
o
o
o

Ol e

°
%

mb'ddyzd
126 4
114 437
o6o 222
066 2 40
066 2 40
o062 2ag
o8s 260
115 390
300 645
sa 87
0 o
o o
o3 o
o3 o
o9 o8
03 o35
o8 o g
o 37 o4
042 0 %0
290 1 o§
o060 o 7%
o060 o
060 o8
115 1 g0
020 o8
o118 oy
o8 o2
o016 o018
o116 o018
o114 017
040 030
o o4} o o3}
ool o 10
o 55 o6g
300 38
sss O 11
. « © 10}
o o9 .
ot O 88
I 2 t %0
ocqg o osf
300 3 a8
o 15 ol.(é
o as o as}
03 o020
023 o0ag
21 o3
024 024
$c &
40 oo
14 00 *
19 oo .
4%o 475
% .
o os o os
515 600
630 700
10 0O
o174 0 18
O 19  cerene
O 24 Oag
2 50 .
235
235
® 50 ..
..... 4 00
1978 ..
o ob ...
290 5 o0
o 225
D 88 eoveee
2 8%
3 %
1§ o 1t
ook

coo
P 388 s
H

SR R2RRER SRS ¢

Name of Article."

Hardware.—Con

Case lots less 1oc 100 Ibs|
WiRre: . s
C r Wire ...
Galvanized ....
Coil chain jwa..
Barbed Wire ..
Iron Pipe, 1 in..
Screws, flat head
- r'ubead.. -
Boiler tubes, 2 in......|
;2 o 3 in..

StesL : Cast ..
Black Diamos e
Boiler Plate, § & th'kr

“ “

Wholesale ||

Rates

Sleigh Shoe.......... e

Cur Naus :
30 to o dy

Caxapa Pratss: alldull
Lion :
Fuil Pol'd

Tin PraTes IC

Winvow Grass :
as and under . . ..........
a0 to 40......
4 %0 s0.
5t to 6o,
61 to
Rors

3 ﬁ;m“a basis

Olles.
Cod Oil, Imp Gal.....

Palm, ¥ 1b .
Lard, ext.

T —_

Lin: , boiled

Li AT coogiotnnd

irits T urpentine ...

ive, ¥imp. gal...... |
pale S.R

Amer'n Family S

afety.

Petroleum,

F.0.B. Toronto
Canadian, 5 to 10 bis.
Can. Water Whyte...
Amer. Water White...
Pennoline, Bulk

Pailnts, &e¢.
White Lead, pure ....
in Oil, ag lbs
White Lead,
Red Lead, genuine
Venetian Red, 8 bright
Yellow Ochre, French
Vermilion, Eng.........
Varnish, No. 1 furn .

Varnish, No. (arr..
ro. Japan ...

Whiting ordinary

Putty, 10 brl per 10c Ibs

Drugs.
T R —
Blue Vitriol.
Brimstone

ax.
Camphor ..
Carbolic Acid
CastorOil... ...
Caustic Soda

. Ib

Epsom Salts .

Extr't Logwood, /bulk

" boxes
s OISR
Glycerine, per b
Hellebore...........
Iodine

Insect Powder .
Morphia Sul.....
Oplum ePsensiasiorttbacies
Oil Lemon, Super.. ..
Oxalic Acid............
Paris Green 1 b pkts
Potass. lodide .......

WOINE ......cu. ... O,
Saltpetre... ... o b,
Sal Rochelle .
Shellac
Sulphur Flowers ......
S«kﬁ T R
Soda Bicarb, ¥ keg ...
Tartaric Acid .. .
Citric Acid .......

| Corn—a's, Standard

Chicken— Boneless

Damson, 2
Apples—Gal. Cans
I |
Bluebernes—.J's
Cherries—White
Pineapples a's
Strawberries ...

Canned Vegetables,

Beans—a's Wax and Refugee do.

Peas—a's........ccnn.. g
Pumpkins—3's »
Tomatoes—3's, Standard ...... “

© 95

< i

Fish, Fowl, Meats—COnses. b tin

Lobster—XXX §'s fiat.
Sardines Alberts, §'s

2 dozs ...
Duck—B i's Aylmer, 18, adoz *

| | Turkey, B'llArlm r1's, adoz *

ng.
Kippered Herring—Domestic.. *

| 1 inch siding mill cuils
{ |Cull Scantling S8 sodin). wob
| \\in strips, 4 in. to 6 in. Canadian

66
¥ S0
] §
3 |
3 w0
435 ...
S8 o 3
280 .iee
538 ....
98 evee
...... o 1
...... o 12
o1mn o g
650 ¢ oo
9 0 1o 5
045 © 50
o obf ......
055 o715
o s o 6o
08 ooco |
C 50 o o0
O oues
105 1 10
o855 oo
LT
o117 o
Imp. gal
o 14
o016 |
o 16} |
o118
5 50
$ 05 covems
450 500
178
1t 50 22§
09§ t oo
090 100
15 175
o060 oBo
o 6o o 65
L 49 ceocer
190 2 %0
o ob} o o7}
200 250
o o4} o os
1 of ,
o 35
oo8 o110
o o3} o o
©ca o3
15 178
o 12 o 13
o115 o117}
o110 o012
o019 022
013 01§
s as 6 o0
oa8 o 30
1 85 1 90
45 478
130 1 40
010 O 12
o 15
45 ...
oa8 o 3g
o007 ool
oa8 o3
o7 o735
ooz ©o03
oo0a o003
22§ 27
©35 o37
© 42 ©4S

| Ox Tongue—Clark’s, &

Pigs’ Feet—Aylmer, 1§'s, adoz *
Corned Beef—Clark's, 1's, » doz
=y “ Clarks, 2" doz

Clark's, 2's.

| " Clark’s, af's ..... *
Lunc Toague— “ 1's 1 p
P “ e M “

Cn ped Beet—§'¥and 1 s, prd'z

Soup—Clark’s, t's, Ox Tail, ad'z*
“ Clark's, 1's, Chicken, 2 doz *
Fish—Medium scaled Herri

A.es, Ele.

7 R—
ingia rale . eirglibee

Amber .....

ubilee ..

XX rorter

Half and Halt

ll inchflooring .. ............
1x10 and 13 dressing and better...

ix10 and 1a dressing ....
1x10 and 12 common
1x10 and 12 mill culls....
1 inch dressing and better .
1 inch siding common ........
1 inch.siding box ...........

dressing and better _..
1 inch strips, common ..
XXX Shingles, 16 in
XX Shingles, 161c........
Lath, No. 1
Lath, No. 2 ..
Lath, Norway.....
axy, 6, and 8 common ....
ax10 and 12 common

i

Az

Sl v

ooy oo

—T

s~
N1
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Hard Woods —¥M. ft, Car Lots

Ash white istand and—-: toa in...
» - 2§ tog in..

black, * 1 torfin...
Birch . 1 tog in..
square, 4x4 to xgiu.
“ Red, . 1 to i ia..
" = a W .
Basswood a 1 torr}in..,
. . 1§ toa in...
Butternut, o v to 1} in...
. - . t0 3 in..
Chestnut, - 1 toa in..
Cherry " r torfm...
o s 2 tog in
Elm, Soft, . 1 to 1 in,
= 9 a tog3 in..
‘ Rock i r torfin..,
. - " H
Hemlock, “ ] " ::: 1, ::
Hickory, o i tos in
Maple, “ I tofin
& a tog in
Oak, Red Plain* 1 torfin
= = 2 tog in
“ White Pl'in* i1 torfin
o i > 2 tog m
Quartered * 1 toa in..,
Walnut, “ 1 togz in
Whitewood toa in

£
8
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23
as
a5
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1
20
24
as
2
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20
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18
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16
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porting centres, they are in good de
mand, owing to their excellence of work-
manship and suitability for local vehicle
builders.
expansion.

This trade is capable of fur-

ther The principal materials

required by Australian carriage builders

are as follows: Sarven wheels, hickory

rims, spokes, singletrees,: doubletrees,

poles, shafts, hickory for gearing under

rigs, elm hubs (a leading line), waggon

bows, etc. These materials are import-
ed dn a considerably
and the

grades only.

varied assortment,

for most part in the better

daa

PORT ARTHUR BOARD OF
TRADE

The twentieth annual meeting ot the
Board of Trade for Port Arthur, Ont.,
was held on the 23rd January and re-
sulted the the
ing officers: President, Geo.
H. A. McKibbin; secre-
F. D. Jackson. The

board were elected as

follows: H. A. McKibbin, I. L. Mat-
" thews, J. T. Emmerson, W. H. Nelson,

A. McGillis, R. A. Ruttan, George Hod-

der, J. A. Little, A. W. Roberts, C. H.

Shera, Col. Wray, W. C. Dalton, F. S.

Wiley

in election of follow-
vice-president,
tary-treasurer,

éouncil of the

L A

GUARANTEE COMPANY OF
NORTH AMERICA.

The annual meeting of shareholders
of the Guarantee Company of North
America was held at the company’s of-
fices, 57 Beaver Hall Hill, Montreal,
the president, Mr. Edward Rawlings, in
the chair.

The report gives the following |
Mfigures: Amount of bonds in force,
$63,777,624; gross revenue, $323,410.65;

assets, total resources, $1,-

$1,338,648.75;

702,648.75. The total amount paid and

provided for indemnity to employers to |

date
the

is $1,866,784.42. The profits for
to $09,686.43, ‘out
which has been paid the usual dividend
of 6

year amount of

per cent. on

and a bonus of 2 per cent., leaving a

to
making

balance of be carried to

the

$75,318.43,

profit. and loss,

at the Head Office of the Company, No

and after January 15th, 1906

Vancouver, B. C., January 11th, 1906.

Mooring; |

the paid-up capital, |

| was first settled twenty-three years

surplus to |

THE MONETARY TIMES

(PRE]

German American
Insurance Company
NewHork

CAPITAL

51,500,000

NET lURPLU.

« 5,841,907

ASSETS |

12,980, 705

AGENCIES THROUGHOUT CAIIDA.

4

1
1l
i
.

shareholders $881,385.84.
rate of dividend will be 8 per cent. per
annum, payable quarterly.

The following directofs were elected:
E. S. Clouston, George Hague,
S. ‘MacDougall, H. W. Can-

Messrs
Hartland

non, of New York; James B. Forgan,
of Chicago; E. C. Smith, of St. Albans,
Vt.: Edward Rawlings, Wm. Wain-
wright, and H. E Rawlings, of New
York. Mr. Edward Rawlings is presi-
dent. Mr. Hartland S. MacDougall, vice-
president, and Mr. Richard B. Scott
secretary-treasurer
nen

PROGRESS OF MOOSE JAW.

We gather from a report of the coun-
cil of the Moose Jaw, Sask.,, Board of
Trade presented to its members at the
annual oth, that

the year 1905 has passed into history as

meeting on January

the most ever experienced
by that city

the

prosperous
For this there are several
most prominent among
the

at remunerative

causes,

them being great crop Of grain

which was sold prices,

enhancing the buying powers of

the

advance in thefprice

thus

farmers; inrush of new settlers, and

the

lands as

farm
At

mentioned

sharp of

of property

be

Jaw

well as city
time, 1t

the

same may

Moose

the

that thorgh district

there are still thousands of acres un-

THE BRITISH COLUMBIA :
PERMANENT LOAN AND
SAVINGS COMPANY

DIVIDEND NO. 15.

NOTICE IS HEREBY GIVEN that a dividend at the rate of NINE
CENT. per annum has this day been declared on the Permanent Stock of the
Company for the half year ending Dec. 30, 1905, and that the same will be payable

PER

321 Cambie Street, Vancouver, B. C., on

By order of the Board,

THOS. T. LANGLOIS

President.

e

Hereafter the |

|day, the 10th Day of!

ago, |
Toronto, January 28rd, 1‘00.

l‘.’l.\'_\"i: distance of the
settjethent having in
c:trrimi the rush past
spots which p(\‘h!lps.. on account

railroad fuxhtks and so forth

within
of

ncc'upiml
city, the wave
some measure
many

of fine

' The British Canadian lban & Investment

Company, (L lﬁlmd.)

» Notice is hereby gwetﬁ that the . Annual

| General Meeting of the Shareholders will be

held at the Company's ,ﬁﬁce. Equity Cham-
bers, 24 Adelaide Streef: East, Toronto, on
Wednesday, the %event* day of February

next, at noon. ,
By order of the Directors. !

R\'ésr S. BALL,

NOleE

et}

The Queen City Fire
Insurance Gompany.

ting of the Share-
will be held, pur-
tion, on SQtnp.
. February, 1906,
at 12 o'clock noon, at the Company’s Office,
Queen City Chambers, Np. 82 Church Street,
loronto. to receive the report of the Directors
for the past year, to elect pl)nectors for the en-
suing year, and for lhe.;nnucum of such
nther business as may be fransacted at a Gen-
eral Meeting of the Sharepolders.

By order, THOMAS WALMSLEY,
‘ Secretary

The Annual General
holders of this Company!
suant to the Act of Incorpy

DEBENTURES

bearing interest at the rate of

FIVE PER CENT.

per annum, will be issuedin pmounts

to suit purchasers, by

The B. C. Psrmanant Loan
and Savings Company,

321 Cambie St., Vaneguver, B. C.
Paid-up Capital, - $1,000,000

Our financial report and ligprature will
be sent to any address on meqdest

THOS. T. LANGLOIS,

Presidenc and Magaging Director. 5
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Bag.

Fire - Life - Marine
Capital & Assets over 335.000 000

Caoadian Branch— Head Oﬂt. -.-nul
McGRrEGOR,

Toronto &Iu. 4 lemt Bast.

GEO. R. RGRAFT,
Gen. Agent for Tordnto and Co. of York

Caledonian
(KSURANCE CO., ‘E'E!m.lﬂl

SRAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BOlTHWlCK.:S.;my.
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO

Mono M
r .

Northcrn prigelh

Casadian Branch, 1780 Notre Dame Street, Montreal.
Income and Funds, 1903,

——

mumce Co.

vapital and Accumuiated Funds, /........... $44,115,000
Aasual Revenue from Fire and Ug Premiums

! and from Interest o Invested Funds. ... .. 7,825,000
Dm. with Dominion Goutnmt for

“h rity of Policy-holders .. . ....... 283 500

@, E. Moszrry, Inspector. El P Pmanson, Agent
Rost. W, Tyre, ch for Canada.

rm: HOME LIFE

ASSDOIATIOI
OF CANADA

HEAD OFFICE

Home Life
Bullding,
Toronto.
Capital and
Assets,
$1,400,000

Reliable Agents
wanted in unre-
presented dhxricu

C orrnpondencc
solicited

‘How. J. R. STRATTON . - 4~ +*

* PrEsiDENT
J. K. McCETCHEON - . . [Maxacive-Dimecror

\unnum

5 B.[KIRBY - o - - - - 4. --

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.”

Cash and Mutual Systems.

16,231,751
35.965
JOHN PENNELL, - - + President.
GEORGE C. H. LANG, - Vice:-President,
W. H. SCHMALZ, - . Mgr.Secretary.
JOHN A. ROSS, - . .} Inspector

WANTED

A GENERAL MANAGER for the
Province of Ontario for & first-class old

LIST

ED

TI—IE MONETARY TIMES

STOCKS AND BONDS.

surance
(b) Including a 'bonus of a per

cent,

|

— | l')m- Closing Price
2 1 Capital | Caps |
-
BANKS 8 | Author- | Sub- ‘l;:ﬂf:l, Rest lnt 6 Haurax,
n ized. scribed. Months| Yan, ay. 1geé
* " T 3 s
s| 3 )
British North America ............... .J 243 . 4.866,000 4,866,00c 4.866,000  2.044.000 f‘ ‘;n 43
Nova Scotia 100, $/000,000| #,500,000 2,500,000 4§ 200,000 1 s 28,
Royal Bank of Canada 100 4,000,000 3,000,00¢ | 3/000,00C | 3,400,000 4 .).isoe »a7y
| Jan
| - 89
° ' 160
| Eastern Townships ...............000.. 000,000| 2, 500,000 3, 500,000 1,600,000 4
HOCROIAGE. 11 crrvvooorsneonns 10| hoonoes| mooo.eoc| heonoo | Laocoo | Sb | ise) s
La Banque Nationale . 3o/ 3,000,000 1,500,000/ 1,500,00C sty " 1 ':9 '67:
Merchants Bank of Canada............ 100 6,000,000, 6,000,000 6,000,000 3,400,000 3 o5:
b e an b st otistocssssossvess 100| 14,400,000 14,400,000/ 14,400,000 | 10,000,000 3 agh a8y
e bt Pinisbaio e 6200 0ts oone §0| $/000,000/ 3,000,000/ 3:000,000 | 3.000,000 s 845 30
O EER AR 100, 3/000,000 B, 500,000 #, §00,000 1,080,000 :’ 140 155
Union Bank of Canada ................| y00/ #4000,000/ 3,000,000 3.000,000 1,300,000 " .5
) oront,
Jan. s
Canadian Bank of Commerce .......... 0| 104000,000| 10,000,000 10,060,0€0 | 4, 500,000 3 ed ...
Dominion .............. §0| 4000,000 3.000,000| 3,000,000 3, 500,000 s i =3
100 500,000 2,466,000 2,444,000 3 444.000 s 0224 aag
100 #000,000| 3,990,000/ 3.8;38,000 3,838,000 : M40 gt
1,500,000| 1,500,000 1,500,000 640,00¢ 3 135
:: s00000c | 8,933,000 3873000  a,873.000 :" 22g “
4,000,000| 1,025,000 1,017,000 479.000 aoe 1
': 8,C00,000| 1,000,000 l.o;:!’-ud’ 1,000, 000 5 cos i 235
100/ $€00,000| 3,500,000, 3,481,000 | 388¢,000 .:‘ 408 ...
00| 300,000 3,000,000 3,000,080 1, 100,000 3 150
) |
LOAN COMPANIES. ‘
Canada Permanent Mortg’e Corporation| ,, -n.ooo.aoo} 6,000,000 §,000,000 3,000,000 3
Toronto MortgageCo ................. go| T4so,000| 735,000 785,000 290,000 4 vy
Dominion Sav, & Inv. Society .. ... ces] go| 1000000 1,006,000 934300 60,000 " oy
gum & Epne Loan :Snnngt - | so| S©o00000 3750800 2,350,000 1,350,000 ; :’g
amilton Provident & Loan 3,000,000| 1,500,000 1,100,000 415,000
TS g R
n , nada 700/ 79, 700 700 b, 0c0
Ontario Loan & Deben. Co., London . (not 't d)A 2,000,000 1,300,000 625,000 3 128
Central Can. Loan and Savings Co.. ) -
100| §,000,000| 3,§00,000 1,250,000 800,000 " 170
London & Can. Ln. & Agy. Co. Ltd. do. 50| 2,000,000| 1,000,00x | 1,000,000 210,000 ? 105
Imperial Loan & Investment Co. Ltd, 000, , »3g 1 1) 70
Can. Landed & National Inv't Co., Ltd. :: :m&: o 95( .c’.:ﬁ ‘:.o,: 3 1184
Real E";:elsc[‘o;:‘i:wgou ........... ‘ 40| 1/600,000| 37-,‘-,‘, $73.7%0 55,000 s 85
British America Assurance Co | 000,000| 8 85, 180a 3 o8
Western Assurance Co.. :mz‘ 1 ::.: -4:3: 263,765 3 o8
ganld::nkl’alaﬁc Railway. . roo| 84/000,000|10%,400000| 91,360,000 | v+ se- 8 et ....
_ro"o'"n 'c“ al.z:); .................. 100, 7+000 mo‘ 7.000,000 6,600,000 @ cccceees r s 3 e
y, common 100 #04000,000| 18,000,000 18,000,000 cccceeee ] 0 1%0
S&o Plu Trnmwly, gtock e yxu.uuo‘ %.800,000 7,000.000 | ++-- il Wit e
onds........ 6,000,000' ;_500'.50 B sveese 9b et
Bell Telephone o . .................. oo 9v000,000| 9,000,000 7.916,000 1.845.000 ® 156 158
Canadian General Electric. . ............ 5000,000 3,568;0; 3.468,000 464,000 147 w8}
Toronto Electric LightCo ............. | 300 3/000,000| 3,000000 2,986,000 | +ecivs 7 160} 161
Northern Navigation Co.............. | 399 .o00,000| 840000 840,000 50,000 s e
Domtmon lron and Steel Co., coer‘nm: ' 290! £0,000,600] 20,000,000 SOEPREDE | +oecceos " B i
_ - . referr L000,000|  §,000,000 §5000,000 *+ ++ :’ % ...
Domin E"“d‘ o 8.0«; ooo| 7,926,000 7,936,000 bs 8o
minion Coal“Co com'mo;. TS PRR o | 15,000,000 13,000,000 15,000,000 a fof 8a
oreterr | 000,
“ " 3/000,000 3,000,000 3 000 o 1 “ee .
‘ Bonds loo} §,00C,000,.  §,000,0 5,000,000 e | d, .
Nova \-oux bteel and Coal, common . ‘T‘:‘ 7,500,000, 5,000,000 5,000,000 **rurers l" | 7“ 7
e 6“ ‘:"'""d 1o0| 000,000/ 2,000.000' 1,03€,000 rereees 2 ! 06 S
onds, 6 p.c., 18 | E . . ¥ . 3| oecesces s '
Canlda \orth We:t Land prcferrcd '°:o° . 5uo.ooo ‘,:f;:: oy ..::::) ........ 3 e
common . 467, 1467, sebovess | ovceces > 370
Dominion leb‘raph £0..00000eues... Bl :(‘!b.:\‘ ll:x)oﬁ 1,000,000 "W : 125
Richelieu & Ontario Navigation. . ... .. Ig} §,000,000| 3,133,000 3,132,000 *++- e 3 9 8o
Consumers Gas Co............ 3,500,000 3,250,000 3,250,000 951,000 o' 206 208
Niagara Navigation Co. M senans 705,000 708,000 | +-c- 4 1244
Nat. Trust Co. of Ont................ . = ~Xiung 340,000 §* 1
. trsees aes| 1,000,600 1,000,600 55 “eee
Tl‘r (I( n. Tfll"l ‘.nr ...... ‘w; 1,000,000 1,000,00 30O, 000 .’l; o lbs
'Vlexuan L |gh( ard Pn\\ er Cn h«md; 13,000,000 |. Naanone (4‘500:141) 24 £8 oo!
oc! | 000 o weean 6 6
\Iexu an Elﬂlru nghl Cu Ltd, stock i l:, ::) ::, lt, ::‘;:; cesd cees Buxx
“  bonds.. | Scsinment. ... Sanees | 8 8
Mont lrughl. Heat and Power | S 17,000,000 .?x(‘:: :; Q‘{ ‘
Ql“"" b‘"‘;_tl R""IwR" EL ,r::¢ 10,0C0L£ 0 '::u(n:('--; b‘hoo’nnu 24 sgyt ....
nnIpe; ectne W B
Detr n‘!ll nited Ra-lvaal ot 100[ #$000/000( 4,000,000 4,060,000 4 . B
€ y 12, 300,000 12, 500,000 1 o6 ...
Toledo Rail d Ligh soo
L“k "f \3“ way ‘.'"l 18 t. { | 100| 1#+000,000/, 12,000,0¢ 0 | ! 32
ake of uudﬁ xlmg preferred. . toc| 1+500,000/. 2,500,000 ‘ - S
common, | 2,000,pb00| ?,Ox 0,000 3% 92
Mmka\ common | too g
; e e 50,000,000 27,436,000 6sf 65
Ve gl orve | 5OV 00.Cop| 37,932,009 1 75
ar Eagle - ’ 2,c00,000] 1,750.0c 1,3 40,000 83
(a) After de -dml-ng $q; H8qh for re«in.| ! : : | o - L e

UNLISTED STOCKS AND BONDS.

Corrected by Messrs. H. O'Hara & Co.,

30 Totonto Street, Toronto, up to noon on January 18th, 1906,

BANKS.,

New Brunswick . .

People’'s Bank of N.B

St. Stephen's .........

Union Bank, Halitax

Merchants Bank of P.E.]

Banque St, ,lvan

Ranque St. Hyacinthe

&Q\munl Bank of Canada

Metropolitan

Western . .

Crown Bank of Canada

Home Bank of Canada.

Northern Bank.

MISCELLANEOUS

Agricultural Savings & Loan Co

Rio de Janclrn bonds..

stock

Havana Elect. preferred

common

flect. Dev. Niagara Falls,
- Stock

Centre Star..

St. Eugene

Col. Inv. & Loan Co.

line Life Incuran(‘e Company, being

established in the Provirce for 10 years,

the proper man, who can show a

sful record in pergonal work and

- Agents, a firsf-class contract

W) rive; Address all communi-

4 h will be treated confiden.
e of Monetary Times.

Ronds

100
150

100

5o

100
100

133
§¢

50

§00,000 §00, 000
180,000 180,000
200 dbo 200,000
3,000000| 1,336,000
$00.000 3:0,00¢
1,000,000 500,000
1,000, 000 504,000
1,000,000 846.000
2,000,000 1,000,000
1,000, 000 £ 40,000
2,000,000 791,000
1,000,000 611,000
2,000,000| 1,000,00¢
630
25,000,000
25,000,000
5. 000,000
7+ §00,00¢
§.0C 0,00

6, 000,00«
3. 503, 00
3. SO, 00«

§, 000,000

500,000
I%.(‘ll
200.00¢
+ 336,000

240. 00x
30, ¢
129,000
823,000

1,000,000
550,000
737.00¢
413,000
5419.900

630,c0¢
16,680, 00
17.800,000

£, 000,000

500,00 »

3. £00,000
3 $00, DOX

2 40,000

825,000 [
180,000 4
45,000 2
970,00¢ 3:
33'.000 B
10,000 s
75,000 s
nil, 3
1,000, 50¢ 4
250 oox #
nil *(qu rtly
nil
nil
2 50, 00« 3
6
4
100, 00X 3
"-arinl'
ifor 2 m'ie |
m--c

296 oo
136 10
167 10
190 189
(7L

100 1o
1204

784 7«}
474 48
86 ;(
33 " 3¢
gt Q2
57 , 6
‘14 33

63 65
$7.20 §8
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OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES| ™ 'c™ ccment sidewalks, and other jm-
provements Railway improvements

OANADA SRANOGH: [amount to $150,000 on new machine

Gor. St. James and McGill Streets, Montreal | siops. boiler house, freight sheds. and
T. L. MORRISEY, - - - Resident Manager | CO™Pletion -of stock yards, not. includ-
ing the-outlay on the branch line north.

W.and E. A: BADENACH, Toronto Agents,

Of.ice, 17 Leader Lane.
{during the year, are the new school,
which . cost $43.000, post-office and cus-
WATERLOD MUTUAL FIRE INS, BD. | tors hosse Sioono. Masonic Temple
$25,000. Bank u‘ Hamilton $1z -
B : : , Ba f \III ilton $35,000, " Mc ‘
— n. Robert’s Hotél $40,000, and nrany
HEAD OFFICE, . WATERLOO, ONT et . g
d other buildings for commercial or resi-
Total Assets 315t Dec., 1900 ........8361,361 03 | | . .., pucposes.  The peospente oé &

Pelicies In Force in Western On-

|are in truth more than usually

which

provements

Some of the

THE MONETARY T

A feature: of the settlements in
egion 1s their Anglo-Saxon
sritish and  American nlnruur

element
absence We
he report that the

reign
gather further
he ity ot Moose _‘.l\\ m

population - is

$230,000 ‘was for municipa

sewerage, electric

public buildings

IMES

favored.
this
“anadian,

thc

from

April last was
now
«"\p('n'h-

0,000 ‘l“ll\‘.
- A £
ure on public works and new buildings
during the year totals over $850,000,

|
erected |

im- |
lighting

being conspicuous Iur'

of

tario over 25,000 00 good building year in 1906 Avould ap“i
CRENEN wi, snipg®, | PEar to be very good.
President. Vice-President.
Frayx Haour, | R. T. Ors,
Manager. ' T L. ARMSTRONG, } Inspectors.

The London Mutual

Fire Insurance Co, of Canada
Established 18,0.

CASH-MUTUAL znd STOCK
HEAD OFFICE, .
Authorized Capital, $500.000

Hllm Berlin, Pres.
W. H. Suarrey, Toronto,

Vice President

The [Metropolitan ESirase.

TORONTO

W. G. WriguT, Inspector.
F. CLemenT BrOWN,
Manager.

Losses Paid to Date - - u,obo,ooo 00

— X —

Assels - - - - $755,707 33
How. Joux Drvorx, Geo. Guuiss, INSURANCE COMPANIES
.. : .
Presiden Vice-President. EneLisu (Quotations m\ondon Marke!
D. Wessiregr, Man. Director. O TSSO A B e lia¥ 4
H. A. Suaw, City Agent, 9 Toronto Street. No. Yurly ig‘-é
zhn.r"e‘: Divi- | Namz or Company 21%' {
| i
T Stock. | dend. - 2%\2
NOTICE. L .
450,000 | l'() ps Alliam;e. F L &M | 20 !‘
The Hand-In-Hand 2o % e hRte | o]
insurance Company. aws| w4 |London & Lan L. | 3 :
¥ London & ... | 8
( Mutual and Stock.) | B = 3“‘0““’3"'5‘2‘“‘,"_"“ sd!| M
90,00¢ g2 |Northemn F. ves (100 | 1O
The Annuval General Meeting of the Mem-| 110,000/ 34-6ps |North Brit. & Mer.. | 25 64
bers and Shareholders of "this Company| s3.776/ 5 g’:‘!"‘;?a!;‘-’-‘-ﬁ-&u- -4
will be held on Monday, the 12th Day| 0.0 % |Siubhdard Lile...... | o | 12
of Februa"y, ‘m at 2 P. M., at the ;Qo.aqo thpu Sun FIFE.,.v... R TEE T
offices, No. 32 Church Street, Toromo, for the | — peemicn
Election of Directors for the ensuing year, and Par
transaction of other business relating to the RAILWAYS value
management of the Company. ‘, ¥ Sh.
By order HUGH SCOTT, 7
Manager and Secretary Canadian Pacific $100 5;:';- 1; $100
2% « do. st Mortg nds, § oo
Toronto, 23rd Januar) 1906 d:‘ e La(“Bonda d%
do. -Non-cumulative pref. 4%.
Canadian Northern 45 .....ocoviviircivonen R
Grand Trunk Con. stock...... ....ccoves 100
NOTI % perpetual debenture stock. . ....
‘ 50 Eq. boads, and charge6X...... g
do. First preferences...... ...... 10
! do. Second preterence 'tnc: %%. on
Third terence stoc
Tho F're lnsu’ance ! n.;’:‘weu;rrn iefnst‘!,cebenlufe -:;c:“ 100
< M ! to, Grev ruce 4% stg nds,
Exchange Corporation. | e """ T o
Stock and Mutual. ) AR ¢
The Annual General Meeting of the Mem- SECURITIES.
bers and Shareholders of this Cofporalion will
be held on Tuesday, 13th Day of February, ——— —
1906, at the Offices, No. 32 Church Street,
Toronto, at the hour of 2 o'clock P. M., for the Sl
Election of Directors for the ensuing year, and | Montreal Perm. Deb.......... coooviienes
t posin: : { do Cons Stg Deb.. 1932 §%.
;:l!.' transaction of other business relating to the ity of Toroato Water Worlks Deb.
ranagement of the corporation do. do. gen. con. 1999, .
By order HUGH SCOTT, tl(y ot Hamilton Debs. 1934 4
Manager and Secretary. City of Quebec, cons. stk. red. ey, 3%
Toronto, 23rd January, 1906 |

t)
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zeutral Cife. Tnsurance

Aut] mnnd C-wl $:. ooo.oo

&
zow Canada. i‘u_ om« TORONTO,

Our rates are most favora the insunn, pubh'c.
Our Policies are unconditi | from date
Our Reserves are based on thef highest Govt. Sund.u‘
Firstclass of character and ability.
Company for particulass.
THOMAS CRAWFORD, M{P.P., ]. M. SPENC
President. il Man.

1995 the most successful ve
rupted prog

Insurance in force

321,236.62
894,026.30

Cash Income - -~

Reserve - - -
Assets for Policyho!

security =~ '~
Desirable appointmeuts o

Alas Assurance Company, Limited

4 < 1,5800,000.00

for good 1\“(‘".!

with which is » ated the
MANCHESTER FRE OFFICE
SUBSCRIBED CAPITAL, * - $11,000,000
Total Security for Policy i.k:n exceeds Twenty-
five Million Dollars. »= Elaims paid exceed

Million Dollars.
Toroxto Sumasr,
OCAL MANAGER
Toronto Acmire.
iples have ever bees

One Hundred and Thi
ToroNTO BRANCH — 224
A. WARING GILES, -
Syith & Mackenzie,
The

C autwnc:r:"dp.l‘i'a:ahf: ldm(‘o
risks acccpted and Liberal tre

AcENTS—i.e., Real Agents why
prelenud districts.

Canadian Cbmpanies.

Among these

The Domision Life
stands PRE-EMINE {T in its adher

ence * SOUND PERINCIPLES n
CAREFUL MANAGEMENT.

Head Office, terloo, Ont.

Toronto Papor g. Go,, Ltd.

MILI.'v

OOINWAL , ONT,

We man- High and
'l ufacture... medium
Grades.
Engine Sized. Tub &
WHITE AND EDLORED

- WRITINGS, BONBS, LEDGERS.

K
M.F. &9 C

BOOK, LITHO, ! ENVELOPE

-
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STANDARD

MUTUAL FIRE
INSURANCE CO

Authorized Capital,. - 500,000
Subsuribed Capital, - - 125.000

WM: ARMSTRONG M. B. REESOR

Presldeni
K. REESOR, FRANK EDMANID,

' \ge
Lot mto v + ate D!Ug

Man. Dire« tor

THE MONETARY TIMES

| Mercantile Sumnmarv.

, ' Lowest
Head Office, - MARKHAM, Ont.

o

In connection with the statement 1n

our St. jJohn correspondence as to en-

XY\\

Massey-Harris Company of On-

Expense Ratio
The Government Blue Boolz,
just published, shows that

quiries beinz made in Brunswick

i
by the
native wood, a

samples of

tario lor
former

newspaper of the

{that W. S. T«

province says
Woodstock,
\[.l.\\\‘}'-

nipkins

| N.B., general agent for the

_ Bruram CoLurama ALBERTA $ASKATOWWAN —

You Neeﬂ

i\ No F urther

\THE HUGH C. MACLEA¥ CO., Ltd,
/ Winnipeg, Vancouver

2
-
1
1

The Confinental Life Insurance Co.

Subseribed Capital, 1,000,000 00.
Head Office, Toronteo.

HON. JCHN DRYDEN, — |— — President

CHARLES H. FULLER, Secretary and Actuary

Several vacancies for good live General
Agents and Provinds Managers.

Liberal Contracts to. first-class men.

Apply,—GEO. B. WOODS}<Managing-Director

-

| 1 ACCIDEN'S
Ontario Acecident and: g

Lioyds Plate Glass | §_DISEASE.

INSURANCE COMPANIES
Issue Attractive Policies covering Acciden .
Aeclint tad -

smu-uod‘mm.
Elevator, General and Publie
. Plate Glass,

EASTMURE & LIGHTBOURN, Ben" Agens

61 to 65 Adelaide Street Bast, TORONTO,

! il;.rr\

| Company, has closed a contract
! with B. F

Smith for one hundred thou-

,‘////////(/ /Z‘ -
Y’V OF CANADA.

had for 1904 the Lowest
Expense Rate of any

sand fect of birch plank; to be shipped
to Brantford, Ont

The Toronto firm Parker & Co.,

real estate and stock brokers, Col- N .

borne Street, suspended on - Tuesday Ca.nadlan Life Company, tb‘e
;’;ul The firm has been in business in ratio of “general ?xpenses :
Toronto for eighteen years, dealing to *“income” being only
largely in - real estatc The labilities 17.4 per cent., while
seem to be about $12,000 in claims scat- the average of all the
tered over Canada I'he assets consist ' Canadian Life Companies

f the balances on accounts in London

for that year (as given'by The
and" New York, but

Globe of 1gth inst. is 25.47

there is no real

. -
property to realize upon he assign-
. ; er cent.
ment was made to Charles Heath, ac- p
countant., by George C ]’.n!k(l‘ the
semor partner in the firm
Winouncement was made on Tue sday M.rma".

last of the failure of James Birchley,

DEBENTURES

Tenders will be received by the undersigned up lo 6

p. m. on Monday, February rath, «gob for the purchase
the pro- | of $5.500 Debentures of Village of Marmord. These
debentures will bear interest at the rate of four and one
half (44) per cent. per annum. Principal ard interest
will be payable in equal annual payments of $422.58 for
mining districts of | 20 years. The highest or any teader not nrmurii)' ac-
cepted. Tenders will be received for only the whole

tobacconist cn Mill Street, Saint John.

' His business, a good one, was ruined, it
| 1t said, through the

The

neglect of

prietor habilities are not heavy.

Statistics from the

Thetford, Black [Ilake and Broughton, | issue.
n the Eastern Townships of Quebec, s '""h"p"""”““"?{ﬂ‘le SNELL,
which have been lately compiled, show e LR,

Marmora, Oat.

a remarkable increase for the vear just | Marmora, Jan tith, igob.

past. The shipments of asbestos alone

are 37 -per ‘cent. more than those of

1904

Black Lake - also
a good increase, amounting in

chrome ironr from
l ll(’ \h!]»!lll‘!ll\ u[’ .x\lb('\IH\ uf ;|H »\]]t\\\('vl
grades during 1905 were in round num-

47,000 tons. The shipments of | trates.

all to about 9,000 tons, chiefly concen-
bers

London and
Lancashire

— |jfe == ASSETS, $128,004.315.24

Head Office for Danada:
MONTREAL.

Extract from Annual Report 1904.

Policies Issuzd 2,376 for ..... 5a.. $3,479.240
Premium Income ..........k baess 1,508,115
Total Income......... AP & | 1,840,440
Death Claims........c0us.. Wi..h 612,440 |
Matured Endowments...... MR, o4 159,615
Addition to Funds.......... {hs.es - 638,465

Total Funds ........ besesa ahaee: 910,002,385
Full report may be secured gn application.
Seourity Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA *

HAL. BROWN.,

THE METROPOLITAN LIE INSURRNCE 60

| (INCORPORATED BY TH STATE OF NEW YORK. )

The Compony OF the People, BY the People, FOR the People.

Proof of Public Confidence

This Company has mors pfemium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any
other Company.

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through,

THE DAILY AVERAGE OF THE COMPANY'S
\BUSINESS DURING 1904.
39' per day in number of Claims Paid.

f The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less

one) and can only be appreciated by com-

6,56' per day in number of Policies Issued

$'0426p700.50 {':.' day in New lasurance

parison. Itis a greater number than the ritten.
Combined Population of Greater New $||4'060 67 Per day in Payments to Policy-
York, Chicago, - Philadelphia, Boston, ' bolders and addition to Reserve

Toronto, Montreal, Quebec and Ottawa

$73. 326.8 Per day in Increase of Assets

| Full particulars regarding the plans of the Metropolitan may be obtained f f its A i
principal cities of the United States and Canada, or from the Hoyme Ofﬁc‘em 1 f\‘{l:i:‘.yc: A':/’e ::v"\':fhdéi?:

Amount of Canadian Securities deposited with the Dowinion Government

| for the protectinn of Policy-holders in Canada. over $2,600 000.00
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More Than $7,000,000.

-,

by the #

"Over and abov- premiums received, more than $7,00B,000

has already been paid or credited to its

8

palicyh l(lers

gy

Canada Life Assuranceg

Co.

ASSURANCE COMPANY

SUN LIF OF CANADA

Head Office, MONTREAL.

The man who has ability as an assurance producer
and will conduct his business on strictly honest and
honorable lines has an excellent opportunity with this
“Prosperous and Progressive” Company. Write the
Superintendent of Agencies at Montreal.

QUEEN "¢ asa™

\

of America.

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

‘l‘omgle Bulldln*, Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel. 3;09 I Hamilton, Ont.

THE

Fcderal Lifc % »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..........coovvsenvens $3,018,778 87
Assurance Written in 1904 «..coewe -vnnse 8,010,499 50
198,911 34

Paid to Policy-holders 1904...0ccccueuein
Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managing Director,

FIRE
AND
MARINE

Western

Assurance C§

Head Office, w B . . 3|.5w.m 00
Toronto, Assats, over .o . . 3,300,000 00
Ont. §. 3,890,000 00

SR 3 U A—

Hon. GEORGE A, 00X,
J.J. KENNY, Vice-Pres. & Managing Dicestor.

Assurance o'y
Head Office, TORONTO. = #  FIRE & MARINE
Capital - . E " $850,000.00
Assets - - - a 2,043,678.59 |

Losses Paid (since organization) $§25,868,544.80
DIRECTORS : i;

HON, GEO. A. 00X, President. . 3. NY, Viee-Presidem:,
Hon. S. C. Wood, - E.-W. Cox, || Thos. Long, § John Hoskis, K.C., LL.D,
Robert Jaffray, Augustuy Myers, & Lieut.-Col. H. M. Pellatt

H. SIMS, Secretary.

|

Phenix Assurance Comoany,

OF LONDON, Eng.
Established - 1782.

LOSSES PAID, - - - $100,000,000
- _

PATERSON & SON,
Chief Agents
For the Dominion,

184 St. James St
MONTREAL.

‘ - —
THERE’S NO BETTER COMPANY
T0 INSURE IN, or TO WORK: FOR, than {

THE CROWN LIFE

3

HEAD OFFICE, - TORDNTO.

Its Premium Rates are Low, Its Guagantees are High,
and Its Policies are Free from li';nctiom.
Liberal Agency Contracts to Reliable Men.
Col. the Hon. D. TISDALR, P.C. K.C.|M.P. President.

’

GEO. B B, Managiog; Director.

' 4

3




, 1002 THE
1 lﬂRlH BRITISH 5 IERL'II ILE
g 8
. 3 IISURAIBE WUNIY
4 : Total assets crssveepeees $79,252,646 0O
i - Canadian investmenty ... 8,280,742 00
_ Greagly in excess of any lother fire
§ company in Canada,
* Losses paid since Drganization, over
2 3 $134,000,000.
f: ,{ Manager and Chief Agent in Canada— !
g 1l Raspart Divipson. * '
'::' ,‘; Resident Agents, Toronto Br,mh EVANS & GOOCH
o : \\‘.f.m Inspector, J. \l BASCOM
ﬁ‘i " .
§ v Founded
1 Insurance Gomnany |
e Of North A
1 —— merica,,
g PHIMDEIP'"A-
g 3 AR cecne covh a8 3,000,000 00
¥ ¥ Assets, ]anuar) 1905 .. .4...... 12,008,542 36

"Surplus and Conungem Fund over
all liability of Capital and Re-#hsurance, $2,729,166.87

Losses Paid since Organi-
zation, over ...... ;...uu,ooo,ooo.oo
Equal to 7190 Toms of Pure Gold
ROBERT HAMPSON & BSON, Montreal

GENERAL AGENTS FOR CANADA.

g FIRE~ Llﬂl
, - SCCURITY UNERCELLED
.
a
i
k3
:

g

T (000 |

 INSURANCE
| JFFICE

Standard Life

Eetablished 1825 peeyrance (0,
Head Office for Canada, M Edinburgh.

MONTREAL.

Invested Funds......... PR 1 855,094,925
Investments, Canadian Branch.... lT.q‘lb,(ll)
Assurances eflected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, - -----. MANAGER
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIRE

\ INSURANCE COMPANY

ESTABLISHI‘.U A.D. na

Hepd Office, Ganada Branch, Meatreal,
Total Funds, - - -  $20,000,000

!lkl RISKS uuptod 8L ourrent cates
Torvato Agents
S. Btnu Harman. 19 Wellington Street Bul

'SUN
FIRE

fsad Ofice, Threadoeedls St., Loandoa, Eng

FOUNODED A.D
1710

Tra Fire B
:-dy Fire Office lo the world.
wd all Liabllities exceed $7.000

Canadian Branch —15 Wellington Street E st
TO ¢«ONTO, ONT.
Y. M. RLAOKR""RN, . .
J, A STEWART, . . .
TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M. 488
IRISH & MAULSON, Telephone M. 178.
Ageuts Wanted in all Unrepresouted
Distriots.

only, and is the oldest
~.nxalus over Capital

Manager
Inspector

i THE PELICAN ahd
L1 BRITISH EMPIRE
Lk LIFE OFFIGE

has a vacancy for the position of

Provincial Représentative

far Noya Sceotia.

\. McDougald, Manager, Montreal

The Norihern Life

ASSURANCE CO.

Closed the half year showing over
25% more insurance issued than
the same period last year

Its policies just meet the wants of
the people - and are easily sold,
A tew good producing agents

|

can secure liberal contracts in |
desirable territory. |
|

|

Head Office, — LONDON, Ont.
] JOHN MILNE, - Managing Dlmtw

T

e————

MONETARY TIMES

A Policy - Holder's Company

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Intevest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and eonser-
vative management as the Guaran-
tors are Jiabie for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Company, upoa which all premiums
due bave been paid, shall have one vote
in person for each $1,000 of insurance
held by him. Policyholders are thus
given a voiee in the mana gement
of the Company's affairs,, In short, it
may be said that the North Ame #.can
Lite is neither a Mutuval nor a Stock
Company yet possesses the advan-
tages of both

Home Office -

Toronto, Ont,

]

AN IDEAL POLICY OF LIFE INSURANCE.
The 20.Year rreminm Endowment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE INS. GO.

Head Office, Montreal.

This policy is a model of simplicity,. The Endow-
ment feature is the return of the actual premi.
ums received by the Company. The insured

has his lite insurance for the interest on his
emiums and his full premiums returned, if living.
;’hero are no estimates. Everything is
asrantéed. This is permanent life insurance.
here is no assessment insurance as cheap. It is
the policy the people want.

In introducing this plan, the Royal-Victoria Life
Insurance Company has embodied in one policy the
best features of the most popular plans ot msurance
that have received public approval in the last few

The adoption of the 20-Year Premium Endow-
ment Plan is due to a caretul observation of the re-
quirements of insurers to have combined in one
form of Policy, Whole Life lnsurance, Term In.
surance and Endowment Insurance at the option of
the insured.

This policy is the embodiment of tull value for the
premiums paid, as shown in the Gusrsnteed Ine
terval Values in the Policy, should the premiums
not be contlnued during the 2, full years; or the
Guaranteed Options, should the premiums be
continued to the end of 20 years.

David Burke, A LA, F o5, General M'g'r.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1.015180 in Giit Edge

urities for the exclusive pro-
tection of Canad an policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more 'than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUA

Freo E. RicHarDs, ArTHur L. Barses,
President. Vice-President.

HENRI E. MORIN, Chiet Agen( fov Canndn.
151 St. James St., Montreal,

Life Insurance
Co. of Portland, Maine.

For Agencies in the Western Dnumn. Provuic.

ot Quebec and Eastern Onwario, apply to
‘ WALTER I :JOSEPH, Manager,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to

W. J. PECK,

‘ ( “Manager
17 Toronto Steeet, -

TORU\ 0.

PHENIX----

Insur ance Company
Of Brookiyn, N.Y.

WOO0D & KIRKPATRICK. Agents,
TORONTO

)

N Fire Preventive and Extinguishing Appliancas

J.A. C. McCUAIC
27-20 Wellington St. East, Toronto
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