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not only his lip-service but hiil enthusiasm would 
otherwise have been enlisted. ;

The merchant who makes a ;
Two weeks ago we commented on some of the ways business is generally, one who has, and takes the

in which merchants lose money and lose customers trouble to use, the power to dravfjhis Subordinates to
through the unsatisfactory service of their salesmen. him with hooks fine as silk, but prong as steel. He .
This, of course, is caused largely by faulty concep- does not conlbtantly rasp their Susceptibilities, nor
tions of business method, but sometimes the unsatis- ’ blame them harshly for doing yrongjly the, Things 
factory character of the “help” may be 'charged, not which perhaps he had not properly explained, nor
so much to the assistants themselves, as to the lack of keep them on* tenterhooks wondering how they are to
human instincts and to the.general disposition of the “take” him. In shôrt, the ideal nfierchant is a gentle-
merchant himself. An example of loyalty to the mah, eVen though he may not hav| a superfine educa-
house and of harmony between all its parts, if it is to tion, and he treats his employees ladies and gentle-
be acted up to by every subordinate must be set men. He expects loyalty and «fcthus^asm in their ,
primarily by its head. Yet how often, in moving work ; and he himself is loyal and courteous" to them,
around among stores, and business offices, does one Nor does he act on the assumption that unswerv-
find all precepts as to the need for a union of interests jug allegiance to a moribund or niSth-eaten routine is
from the highest to the lowest set hopelessly at nought, the main part of business ; he jgteognizes that the
and by the very man whose prosperity is most injuri- business is greater than its toolSor methods. And •
ously affected by these inapt conditions, namely* the so when he sees one or more of[his clerks or sales-
merchant himself. people developing, in their devotjjhi to his interests,

"A customer enters to register some complaint as a new method more in accordancajwith their own,in­
to an article which has been sold to him. It is a com- dividuality, he does not attem||| rudely to stamp

it out, but wisely either accepts it tells them gently 
and with thanks why it will not itiiswer.

Loyalty and a harmonious working together of *. 
its several parts are assets of sucli|?aramount import­
ance to a business house that no :|ierchant can safely 
disregard their reaching a full f 
can he afford to nip them in th
or an over-weening sense of his| Wn importance or 
infallibility. Largely, the whole ;ti aracter of a store 
or office is a reflection from that «Its proprietor : and |*. 
if the public finds the clerks of! |ny establishment 
possessing a noticeable dispositioin to act at logger- 
heads with one another, to cast hm pe on each other’s / 
shoulders, in short, where each |r epartment is con­
stantly nagging at the other; thdw Usually 
where the fountain-head of t|>e mildhief is to be found: j
r-'lil

LOYALTY IN BUSINESS.
/

eat success of-his

paratively trivial matter, and the customer, as a 
matter of fact, may have merely mentioned it as much 
as a suggestion to the firm for future guidance in its 
buying operations as for any personal cause. The 
merchant, however, immediately wants to shift the 
blame on to some one else, and therefore hails one of 
his clerks who, it may be, is only very relatively to 
blafne. Him he berates most unmercifully before the 
no\iv apologetic customer, and thinks, having found a 
victim, the wrath of the gods is now appeased. s But^ 
far from it. The customer goes away, perhaps with 
the feeling that he does not care tp deal with a 
merchant whose meanness of character haç just been 
shown up in such a sinister light, and the clerk feels 
aggrieved -and goes back to his desk or his counter 
with a grudge against the man for whom otherwise
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FINANCIAL REVIEW. has been made to total Rest Account, the principal 
increases beiijg shown by the Bank of Nova Scotia, 
the' Royal Bank of Canada and the Bank of Ottawa. 
The Rest of the Bank of Nova Scotia now amounts to 
$4,200,000, or 168 per cent, of its paid-up capital ; the 
Royal Bank of Canada has added $400,000 to this 
account, which formerly stood at the same figures 
as its paid-up capital, and has thus joined the ranks 
of those banks whose. Rest funds exceed their capital, 
while the Bank of Ottawa has added $373,860 out of 
premiums on new stock. The tendency is becoming 
more marked among our banks to follow the lead of 
banks across the border, where small capital stocks 
are the rule, and to lfiake of the Rest or reserve fund, 
not so much what it was originally intended to he— 
a fund for the purpose of equalizing the result- df 
good and bad years, and thus ensuring a steady divi­
dend to the stockholders—as a permanent addition 
-to the funds in the business, taking the place of addi­
tional capital, with the advantage that on the amounts 
so laideup no dividends need be- paid. Undoubtedly 
a large Rest is a most excellent thing, adding to both 
the stability and the prestige of a bank : but a develop­
ment along the lines along which certain well-known 
New York banks first pointed the Way jf notj akin to 
the spirit or Consistent with the normal development 

•664,328,327 $662,160,1*7 of our Canadian banking system, which demands the
provision of sufficient capital to afford an ample basis 
for the circulation requirements of the country.

The amount of notes in circulation has fallen 
from $72,593,000 to $69,981,000, a decline of 
$2,611,090. The fall of the past two months, taken 
together, is $6,909,000, almost 9 per cent, of the total 
circulation at its high level of $76,890,000 at the end 
£f October, and there is still another month of rapid 
contraction before uS. Last year the reduction during 

15.886,242 14.344.574 the same two months was $7,709,000 from the October
figures of $72,216,000, being a decrease of 10.6 per 
ceqt. .

Quite a large increase is shown for the month in 
balances due *0 the Dominion Government, this item 
increasing from $3,672,000 in November to $5,211,000 
in December. The difference is almost entirely 
accounted for by the figures of the Bank of Montreal, 
though thè|Bank ol; Nova Scotia also shows an in­
crease under this heading. The increase is usual at 
the end of the year, being in anticipation of the pay­
ment of provincial subsidies due on the 1st of January.

In deposits a slight but steady growth continues 
all along the line, except in public deposits in Canada 
payable on demand,, which show a decrease of

ÇI
j

We present beloxj a condensation of the monthly 
statejnent of Canadian]'banks fcjr December, 1905. It is 
compared with the Bilik Statement for the previous 
month, and shows capital, reserve, assets and liabili­
ties, and average holdings of specie, Dominion notes, 
etc. '

8
. <a

Canadian Bank Statement.
1 !

Liabilities »
Nov. 1905. Dec. ifros- 

$102 646,666 $102.64^666 
84.542.598 85.294,210
58.529.624 59.898.397 ;

4Capital authorized
Capital paid up........ ...
Reserve Funds............ .it. L >14

rît
i , 1

•HNotes in circulation 
Dominion and Provincial Government 

A ' deposits
Public deposits on demand in Canada..
Public deposits after notice . i^.1..............
Deposits outside of Canada .1 j........ .
Bank loans or deposits from b 

secured
Due tg other banks in Canada 
Due to agencies or other banka Great 

Britain

•72.592.543 $69.981 574

10,274.546 11,555.484
157,548.539 153,346.759 
354.393.953 356,880.974 
43,987,686 44 063,572

• \1 *
'j

T banks '
577,865 766.799

6.413,169 5,678,809
)

1 5,280,560
2.159488

11,099.904

4,098,095
1,569,828

12,218,155
Due to other banks in foreign countries.. 
Other Liabilities ....

.V*.Total Liabilities. :
\ y; .. 4 SETS.■ I

$20,701,503 $19,649.545 
39.7ia.OO9 38,055.620
3.875.49» - 3.435.334

25.325.795 28,345,495
573.784 

7,977.408

Specie
Dominion Notes..................... • •#>.-
Deposit^ to secure note circulâtk al.
Notes of and cheques on other b nks....
Loans #0 other banks, secured .. ............
Deposit* with other Banks in Ca ad a.... 
Due from agencies or other bank in Great 

Britain
Due from Banks or agencies foreign

countries .................... ... 4. ............
Dominion and Provincial Go ernment

• • • • $ * 4* • • •

1 Sa-1

I
684,898

8,591.796

11,421,005 8,308.239

: |. I
8.957.075 9.182,353

59.493.371 59.813,007
securities..........

Other securities ...
Call and short loans on bonds ai 1 stocks

in Canada............ ............ .. ..
Call and short loans elsewhere. J..

{• 48.792.009 49.704.928
59,508.234 61,010,020'

i
/

$302.123,925 $301,1-25 809 
.. $457.008,145 $458,355.366

32,080,027 30,882,959

1-
Current Loans in Canada 
Current Loans elsewhere ... 
Ixians "to Dominion and 

Governments 
Overdue debts ..
Real estate !..
Mortgages on real estate sold

*■ Bank premises..........................
Other assets

iovincial
» 1.858,859 2.063,362

1,696,723 1.665,732
661,081 691,828
530,780 481.970

11,220,397 11.569,131
9,836,467 8 696,970

i
I

j
t

tr--- Iff V'
assets*,. .......

*, Average amount of.specie held] during 
. the month

Average Dominion notes held 'diking the 
month 

Greatest
during Jfnonth .................. .. «S,... .

Loans to directors or iheir brms.x.-....

About half 4 dozeiflof the banks have added 
slightly to their subscabed and paid-up capitals 
dû ring the month, but theSjotal changes in these items 
art? not Large. Subscribt* capital has increased by 
$725,000 and paid-up capit&l by $751,000. The Bank of 

.1 >ttawa shows the large!' iifjprease for any single 
. s hank,, having increased Es subscribed capital from 

$2,500.000' fo $2,933,500, and its paid-up capital from 
$2.500.000 .to $2.873,860. §An addition of $1,369.000

rf* $2,202,0001 It is the first time since April last that 
an increaser has not b^en shown under this heading.

Decreases^ of $1,182,000 and $590,000 appear in 
balances due to agents in the United Kingdom and to 
those in foreign countries respectively. Total lia­
bilities have' fallen off from $664.328.000 to $662.- 
160.000; last year the figures;were $588,645.000 in 
November and $587,918,000 in December.

I urning to the other side of the return, we find 
a slight decrease in specie and Dominion notes. The 
total held is $57.7°5>000» or 8.7 per cent, of the total 
liabilities. L5st month the ratio was 9 per cent., and 
pi December, last year, 9.6 per cent. The reason for 
the reduction of .9 per cent, since December, 1904. is 
doubtless *the fact that while total deposits have in­
creased during the year by $62,964.000, total advances 
have .increased by $79.742,000, the difference of 
$17.000,000 having to be met out of quick assets.

I \ -V- . $817.149.132 $815.533.302Total

19.776,046 19,246,431

I ■ 37.533.332 38 380,071

79.226 877 75.j5o.739
8,594.105 » OJV.-M4

» t * 9.
lount notes in cmrulation» . ■ I
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Under the heading of Deposits with the Dominion Finally, there is an inertesM in gross assets of
Government for the security of Note Circulation it $85,618,000, or nearly 12 per tient., representing the , 
will be noticed that the Bank of British North 'added responsibility which fall^|j>ii those who direet the 
America has withdrawn the deposit which, owing to chartered banks of the^ountr^.f If the responsibility 
the absence of the double liability on its shares, it 
had, under Sub-section 2 of'Section 51 of , the Bank 
Act, been obliged to make before issuing circulating 
notes in excess of 75 per cent, of its paid-up capital.

Balances due from agencies in the United King­
dom decreased during the month $3,113,000, the X 
greater part of the difference being in the figures of 
the Canadian Bank of Commerce.

InMoans the changes are not large, but all the 
various classes show increases except loans outside of 
Canada. The reduction in these has gone to swell the 
funds available for Canadian business.

Under vthe heading of Bank Premises the Do­
minion Bank shows , an increase from $446,000, the 
amount at which the bank has shown this item for 
over a year, to $800,000. This is doubtless caused by 
the payment for the property purchased at the rear 
of its head office premises. <

Taking a retrospect over1 the year 1905 it will be 
found to htive been a year of general prosperity for 
the banks, as well as for the country as a whole. The 
number of bapks in operation is the same as at the 
beginning of the year, but two of the old names have 
disappeared, the Bank of Yarmouth by failure, and 
the People’s Bank of Halifax by amalgamation with „ 
the Bank of Montreal, while the Home Bank of Canada 
and the Northern Bank have been added to the list.
The number of branches in operation has again in­
creased largely, such Statistics as are, available going 
to show that about two hundred new branches have

is as successfully discharged in fl^o6 as in 1905 there • ,
will be much occasion for congjratulation on the part 
of the shareholders of the varijfjup banks as well' as by 
the community at large.

* I' s' .it * *

TO CANADA DÔWHY BRITISH EXPORT!
NOT GR<

.?
Continuing our reference ; 

article of 12th January, “Wl[ 
Canada do not Grow,” we pr<« 
yery different source. A lett$ 
29th December last from Mr. K 
intendent of Commercial .$

t> the subject of am 
r British Exports to 
ebt some facts from a 
1 to the "‘Times’' of 
jC. T. O'Hara, Super­
ficies [abroad] " at 

Ottawa, is discussed by that vlltiàble London journal, 
“Commercial Intelligence.'' NCrJ;O’Hara had pointed , 
out how amazed Britons travejpitig in Canada usually 
are to find that there is not a jfitjgle official appointed 
by the British Government throughout the Domihioin 
whose duty it is tp report fe T°ndon upon com­
mercial matters for the benefitisb j the exporters of the 
United Kingdom. HI i

Contrast this with the Ikiert attitude of the 
United States authorities upoStfade matters. There 
are, scattered over Canada, ^72 consular _officials, . 
representing the various foijpjrn countries of the 
world. Of these, 189, rather mjfj-t! than half, are repre­
sentatives of the United Statajj. ' There are 1 from - 
Germany and 15 from Framjjp. No fewer t an 14 
represent Brazil, while Belgiu|p# Italy, Portugal, and 
Spain have 10,each, Norwayjand Sweden have 33. j. 
Smaller numbers represent oBèr countries, Greece, ! 
Hayti, and Colombia having ope each. The question 
put by Mr. O’Hara is a perfectly natural one; “Why 
should Great Britain permit (ftftself to be placed at 
a disadvantage by standing qqfttJy aside while active 
and energetic American conHljlB are ever '"hlert all 
over the Dominion to increasejjj^he market for United 
States goods in Canada?"

The ignorance of most l§Hj:ish exporters as to 
the relations of Canada to thjh Empire is illustrated 
by a statement^of Mr. O’Har^S-Mi Canadian official— 
that “frequently a British expdjjj’ter takes a shot in the 
dark and addresses ‘The Britiinj Consul, Toronto,’ or 
‘The British Consul,' Montreal? br sends circulars to 
half a dozen such imaginary $ Brtlorrs in various parts 
of Canada.” If sucly missives mild their way to Goy- 
ernment House, or to any of jfii} department^ at the 
capital of Canada, they are at&Xered when possible. 
But a Government department;# not in a position at 
all times to an wer enquiries jlhjplying the furnishing 
of a laborious statement of pi ices of commodities, 
cost of raw materials, various |fajte*B of wages, and so 
the British exporter, if he is igpj; prepared to send â 
salesman across the Atlantic rlst a disadvantage, for 
he has no one to whom to idfite. The American 
exporter can enquire at Washington, or he can write 
to some of the 189 consuls of ||lje United

‘■i %

been opened during the yèar as against about half 
that number in 1904. The total number of branches 
in Canada cannot now be far from 1,350.

Paid-up capital has increased during the year 
$5,239,000, and it is interesting to compare this with 
the increase in note circulation. The difference be­
tween the highest pointy reached by the latter in 1904 
and 1905 was $5,010,000, or, comparing the figured at 
the end of December in each year, the increase has 
been $5474,ooo,^cr about 8.49 per cent., so that in­
crease in paid-up capital has almost exactly kppt pace 
with the increased requirements of the country in 
circulating notes[

A§ might be expected in a period of prosperity, 
five bank^ have increased their dividends by 1 per 
cent., and one, the Metropolitan, 'has commenced a 
distribution to its shareholders at the rate of 8 per 
cent. It should be remembered in this particular case 
that this rate only-represents a return on the invest­
ments of 4 per cent., as the capital was paid in at a 
premium of loo. The banks which have increased 
their dividend are Nova Scotia, Moisons, Royal, 
Ottawa and Sovereign. Nearly all have added some­
thing to Rest account, the Canadian Bank of Com­
merce and the Bank of Nova Scotia adding $1,000,000 
each. The total increase in Rest account, allowing for 
the banks which have disappeared from the return, 
has been $6,302,000, or an average increase of 11.76
per dent.

States. It
o'ught not to be necessary foi, lbs to point out that 
there are no British consuls i|| Canada. Consuls 
fi»r service in foreign countries We are not a foreign 
country. ? |j II

The suggestion has been iftsde frequently in 1965 
and is nrttv repeated, that a B||tish bureau should be

Public deposits show an increase during the year 
of $64,065,000, and current loans of $8r,096,ooo, ex­
clusive of Government business in both cases. Taken 
in connection with the remarkable increase in bank 
clearings from $2,735,744,000 in 1904 to $3,336,602,000 
in 1905, these figures show immense strides in both 
the wealth and the internal trade of Canada.
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1

established in Canada for fare benefit of British, ex­
porters. Canada has fo ifteen official commercial 
agents in the United Ki 
single Government

from 32.54 per cent, /fo 20.23 per cent. In North - 
Carolina there have been forty convictions under the 
law in four years, and many prosecutions with no 
convictions; but the prosecutions were excellent 
deterrents, for we are told: “The operation of the 
law has been entirely satisfactory to the citizens of 
the State, as well as to the insurance companies. 
Nothing will do more to lessen the fire waste and 
reduce our insurance rates.” Favorable reports upon ‘ 
similar Acts have been received from officials of 
other States. Unhappily, in the State of Washington 
the Legislature makes the law inoperative by failing 
to appropriate any funds to carry it into effect.

The States\ from which we may best learn how 
valuable fire marshal laws have been are probably 
Massachusetts and Ohio. We are in correspondence 
with the authorities of these States, and hope tpre- . 
sently to obtain from them recent statistics of the 
results of the enactments. Meantime wé remark that 
the report of Mr. Charles W. Whitcomb, of Boston, 
State fire marshal, before the fire underwriters of the 
North-West in 1895 was reprinted by the Mutual 
Fire Underwriters’ Association of Ontario in 1899 
as part of a pamphlet, compiled in 1898 by Seneca 
Jones, Esq., of Hamilton. There were also obtained 
from Mr. Whitcomb by Mr. Jones valuable facts and 
figures as to the satisfactory results of the law as 
lately as 1898. During the year 1897 there had been 
fifty-six arrests and forty-one convictions under the 
Act, and the

1 terri
ryin
devc
thos

•I1 dom, but there is not a 
or Great Britain iri the 
a. Mr. O’Hara has made

■ I-
.‘1

agent;
lengtL and breadth of Can) 
a list of the advantages tlm would follow the estab­
lishment of a properly organized British Bureau of 
Commercial Information

•••«~"1
Mut 
Mr. 
and 
the 1 
Cans

ijr Canada, among which 
tl^e British exporter in his 

competition with United Sjites, German, Belgian and 
French firms; it would H<|p to keep British 
tractors informed of Ca 
which go to the United

it

are that it would beriefit....

-it
If con-

lian contracts, most of 
tes; and ft would be a 

medium of information herfelcomparable to the High 
Commissioner’s office in Lindon, as used by Can­
adians for statistics, trade réjgûrts, and trade enquiries. 

If the British exporter ilesires to sell<goods in 
Canada he will have to leafi.1 He will have

pert’ 
Buii 
the < 
ratio 
othe 
ernn 
the

4 ■ to take
some trouble. I he L nited,States have learned and* 
have taken trouble for many y Lars. And this is one of 
the reasons why for twentj pears that country has 
been selling to this country jjiore than Great Britain 
does. Up to 1882 or thereafcut, Great Britain’s ex­
ports to Canada were greateijlhan those of the United 
States. But in every year siqre that date, the United 
States has sold more to us tjfcan Britain. In each of ' 
the last si* years the exporté pi the United States to 
Canada have exceeded $1 «>,000,000. 1__
Britain’s exports to us in thejlrst of these years 
$44,789,000, and in the last, rthmely, igoc thev 
only $60,342,000.

Apri
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tificc

A the
statii
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mayI Z

the 1 
tion

percentage of incendiary fires in 
Boston that year was only y/2 per cent., whereas in 
former years the average percerffage throughout the 
State had ranged from 35 to 18 per cent. It was found 
in that year that one-third of the total number of 
incendiary fires were set for the purpose of de­
frauding- insurance companies; 9 per cent, from 
motives of rpvenge; 2 per cent, from insanity ; 
cent, from pyromania.

* * m 1\si.

> ASCERTAIN THE CAI SES OF FIRES.

I'll: \ear by year we are ^«jcustomed.^to read the 
I « tabulations made of the fire Botes in this country, and 

- , startl,ng enough th. figurés j*e. Now and then
hear of the arrest of a fire-’Ug, which gives us an 
inkling of the number of jilcendiai'y fires in our 
midst which are not detected., (h many wavs and at 
various times ihe devastating wrought by fire is ! 
brought to our attention, bill, we Canadians have 

een strangely remiss in mak àg any resolute, united 
effort to put a stop, to it. Thfefseems to be nobody’s “ 

,*ji business. ' ■
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I lie Ohio fire marshal began his work in 1899. 
Fi\e \ ears thereafter, namely, at the close of 1903, 
he says : The average annual fire loss of the State is 
$7,000,000, the result largely of ignorance, careless­
ness and incendiarism. Of 999, “unknown” losses 
449 should be termed incendiary. The number of Such 
losses occurring in 1901 was 292; next year it was

In several of the ' TTnidil ^ , -22 ' the ncxt year only *90. The motives of 689ot t*ie United § States moderate but - incendiary fires in that State
-.very satisfactory progress Jiasjœèn made in the direc- follows :

tfon of redyeing the fire loss Oljough the appointment
"o£ fire marshals. Th M^jsàchusetts ’ insurance
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1 classifie^ aswere

To defraud insurance companies
/ For revenge or malice ____ ...

Mischievous boys.......................
Pyromaniacs .' .. ; ..........
Intoxicated persons . .
To avoid ôr secure work.......

468/. r«port for 1895 says I Ssage of the act ex­
tending the jurisdiction of t|e| Boston fire marshal

1 °.ver t^le "'^ole State is one dflthe wisest and most 
economical appropriations e\fe| made. The Insur­
ance Reports of New Ha 
Minnesota, all recommen- 

f lators a fife marshal law.
But to come down to a ^altr day. In the year 

19O5 the fire marshal system |yas in operation in Persons arrested charged with
thirteen States and the Distf-i* of Columbia. The Fled State before
Mates, referred to ire Massiclfesetts, New Hamp- VVere bound
sliire, Maine. Connecticut. Keith Carolina South Were indicted.................- Pen;„yl,»„U, 4fmgton, £££ .“I....................
Louisiana, Alabama. MissisfpiL and Ohio The Convicted............  ...........

..............in the State of Maine 1 that), «king a period from , -.........V* 7

. £$&£%% tt “rtr r rtr of »'■.»• 7^. ^ ,h„ ^year* bv vear. down to no nir Xnf in I ' 2Î the .Pros^t,on of ar^n is not simply to convict
same period fires from unvJL ^ Ï th>. ^ «J»* but to Protect t*e community bv making

unknown Jatises were reduced conspicuous the result of wrong-doing, thereby de-
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terring othérs from committing like crimes*" Car­
rying out this idea, fifty-five pages of the report are 
devoted to pictures of convicted incendiaries and 
those who fled the State to escape arrest.

In an appendix ,to the report' laid before the 
Mutual Fire Underwriters of Ontario in March, 1905, 
Mr. G. N. McKendrick says, after giving a lot of facts 
and figures such as the above : “We are struck with 
the lack of knowledge of such items in Ontario and 
Canada.”

'‘When we realize that over $10,000,000 of pro­
perty was burned within sight of our Legislative 
Buildings (Toronto), and that there is no report in 
the Government records of the cause of the conflag­
ration (1904), the amount of property destroyed, or 
other particulars ; in fact, it is not known to the Gov­
ernment that one of tfte most disastrous events in 
the history of this Province occurred on the 19th 
April, 1904. I say, when we realize .this fact, we 
believe the body of Mutual Fire Underwriters is jus­
tified in again, with renewed vigor, pressing upon 
the Government the advisability of collecting fire 
statistics showing the amount of property destroyed 
and the cause of the fire, and such other details as 
may be considered advisable.

"This we believe to be a preliminary step towards 
the lessening of the serious fire waste and a reduc­
tion in the heavy insurant^ rates in this Province.”

commissioner atportant results. The chief gf*>n ■. y—
Winnipeg has furnished table* showing the routes 
by which the Western crops (il the last three years 
have found their way east, am| jthey arc confessedly 
disappointing from a Canadian; standpoint, inasmuch 
as they indicate an increasing? jjrolume of Canadian 
grain which was carried by win of Buffalo to the 
ports of the Eastern States. Sbc far as the past fall 
is concerned the large traffic vl$j Buffalo is to some

on that occurred at 
r and the relatively

extent explained by the conge* 
our own ports' on Georgian Bi 
small number of vessels comprising the Canadian 
fleet on these waters. When ÿjie Government has 
carried out its proposed imj^fpvements in these 
harbors the conditions, it is( hdji^d, will change, and 
Canadian trade be recovered |j|b its own shipping '

i 1routes..
The figures show that, of t|je 

ward from Fort William and .1’
1905, 29,763,810 bushels were ; parried 1 in Canadian 
bottoms and 11,218,882 bushejfc in United States 
vessels. In 1904, the proportion! that went from Port 
Arthur and Fqpt William by Canadian bottoms was 
274191,086 bushels, and by Un| ed States bottoms, 
2,822,302. In 1903, 28,160,980 tt (veiled by Canadian, 
and 6,532,049 by United States ft ÿttoms. Of the 1905 
grain, 40,982,782 bushels was wjjieat, 723,413 bushels 
oats, and 345,292 bus,hels barley, The moveihent of 
flax seed has increased from 2,3'j^ bushels in 1903 to 
182,000 in 1904, and 353,000 last fear.

: grain moved east- 
ort ‘Arthur during

M . . I

* St *

St It HCASH DISCOUNTS.
/■

HER LAND.POLITICS IN THE MA subject which was introduced at a. recent 
meeting of the Wholesale Dry Goods Association in 
Montreal and caused a good deal of discussion was 
cash discounts, brought up by Mr. Wm. Agnew, the ‘ Chamberlain J 
new president of that body. It does seem an anomaly, under his imir._ ------ -
while the banks of the country pay 3 per cent, on defeat of the Chamberlain propajals for tariff reform
deposits and make discounts at 5 to 7 per cent., that ** m the election ,of the present japéth in the Biitis 
wholesale dealers in dry goods should allow a dis- Isles may be described as overw]|ftlming. his rest) t,
count of 5 per cent, for thirty days,; or three months which cannot be said to have ifceen altogether u 11-
net, or at the rate of 20 per cent, per annum. Mr. looked for except in the deweé of the <1 saster,
Agnew suggested that the present rate of 5 per cent. without a doubt comes as a disappointment to main
thirtyMays, 6 per cent, ten days, should be reduced people in Canada, who desire lo see the ont s <>
to 3 - per cent, thirty days* or 4 per cent, ten days, Empire drawn closer together inifl cemttiercia as u c ^
which would still present the attractive rate of 12 as. in a sentimental way. 1 et, w*; think most un ia>et
per cent, per annum to the man who wishes to pay people will acknowledge that.jlvhatexer g<>'>« nia>
cash and save time charges. ~Such a change would have been the aim of the refqjfner*, t e propo s
scarcely be likely to prevent any merchant who is themselves were of such a crudf}|and ntcessari >
in the habit of taking discounts from doing so still, tradictory character, and they jfere m.» t in t lope m
while those who at present take full time would cer- an empirical non-understandirt| of the economic
tainly not make any objection. Even were these nrin|ciples underlying the mutual we fart « » an <> «
changes made there would stiH be considerable dis- and a new county, respectively jtftat they were rea y ,
parity between trade discount^ and ordinarv bank bound to fail of acceptance. Of Bourse, the <c eat o
rates, but they would pave the way for still 'further the late British Government canijpt be laid altogether
reduefions later on. We believe these proposals are at the door of fiscal reform . thjejje were many ir
in lin6 with a noticeable tendency in the United States features of policy which, no do(iJt. adde.l a no mean
of recent years to reduce both -the dating term and share. But for all practical pitroftses it \x»>u < appear
tfte cash discount rates so as to bring all business as that their fate was hound up wi 1 that of pre ercntia 
nearly as possible to a prompt net cash basis. , tariffs, a form of protection withmehich the t ectorati

unmistakably expressed their ( dUrnpnation to have
nothing to do.

What we mean by saying tl 
the reformers' case has so far b

■l
for the unchail|rigid position of Mr. 

elf, his son, aid a few candidates - 
te influence iûlhis own district, the

Were it not

.• f

con-

St St StA, / [ the presentation of 
hi but crude is thatGRAIN ROUTES TO THE SEABOARD.

Mr. Chamberlain never cleared ftp certain anomalies 
therein. For example, the 1^hillings tax on 
grain was to do lood to Cana^jan wheat-raisers by- 
increasing their petits, and at She same time was 
not to,raise the price to the conjlmer. Mr. Chamber

A
The tendencies presented by grain routes to" sea­

board are always wbrth'y of careful note, and in the 
case of a country like Canada at its present stage of 
development they may lead to far-reaching and inv
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laiij made many efforts jtu jjput this clearly before the 

1 British-v'oters, but we Veil ure to say his explanation
1 , explained an apparent ontradiction to but very

few. Be it understood, jho rever, we do-jiot say that 
it would not have been bi Iter for the British work­
ingman to accept the te$rk \ of the whole offer, even 
though he should have ^o ay a fraction more for his 
bread. And then, even if be said workingman were 
prepared to pay this extfa :ost, it was not made .very 

I clear to him wherein, apaif from a quicker develop­
ment of a section of the* Efcipire on which he is gen- * 

• erally told j# cast envioiisleyes, he was to gain any 
benefit. I

NOTES ON THE LUMBER MARKETS.
- 4i-

The only particular feature worth tioting since our last 
report is a flurry in laths, which, while nominally advanced 
about 50c. on former prices, practically fetch any price ask­
ed. With regard td the prices of other lines, they 
appreciably changed* but they exhibit considerable strength 
and indeed the outside quotations in our Prices Current 
be said to represent more truly the general range of the 
market at the present time, 
they can make any money with lumber at its present prices; 
while at the same tikne the lumber men are ir^m equal pre­
dicament as to how to make those prices any less, with all the 
expenses of production so extremely high. Of course, it is 
purely a question of demand, and this does not show any 
Strong sign of slackening in the near future.

An important gathering in the history of the British 
Columbia lumber trade occurred on thé 10th inst, when the 
Mountain Lumbermen’s Association held its fifth annual 
convention at Nelson. 1)he lumbering companies represent­
ed, and the names of the delegates in attendance 
follows: Columbia River Lumber Co., F. W. Jones, Golden; 
Yale-Columbia Lumber Co., Joseph Genellc, Nelson; the 
Fernie Lumber Co., L. M. Proctor, Ferme; the Standard 
Lumber Co., C. D. McNab, Cranbrook; the Bowman Lum­
ber Co., A. F. Dudgeon, Revelstoke; the King Lumber Co., 
M. B. King and Dr. J. H. King, MiL.A., Cranbrook; the 
Big Bend Lumber Co., T. A. Ludgate, Arrowhead; the 
Revelstoke Lumber Co., C. F. Lindmark, Revelstoke; the 
^ ale-O dumbia Lumber Co., J. G. Billings, Nakusp; the 
East Kootenay Lumber Co., A. Leitch, Cranbrook; the 
hernie Lumber Co., A. McDougall, Fernie; the Porto Rico 
Lumber Co., G. W. Orchard, Ymir; the Koch Lumber Co„ 
W. C. E. Koch, Nelson; the Crow’s Nest Lumber Co., H. 
L. Lindsay, Wardner; the Kootenay Shingle Co., C. B. Ar- 
chibald, Nelson; the fclk Lumber Co., F. C. Dubois, A. L. 
Boynton, Fernie; the North Star Lumber Co., A. F. Krap- 
pel, Elko, J». G. Scott, and H. Dcpencier, delegates from 
Vancouver; Geo. P. Wells,
Nelson.
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Yard-men are wondering how
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1 rue, Mr. Chamberli ini took pains to explain that 

the colonies preferred (flfch is perfectly true) to 
trade with the Mother 8

’ \ ball
Gal
con
dur
froi

try, and would willingly 
knock a few brisks off Mifir tariff wall to render it 
more easily scalable foi ^British-made wares, thus 
giving workingmen of fh| United Kingdom more 
employment.- But it alwçtjs remained 
tion how many bricks 
never

but
showere as

a moot ques- 
wcfeiH be taken off ; afid it was 

conclusively show* fhat, even with them re­
moved, British Rianufactifi 
in such quantities and v 1 
sacrifice of food-cheapnesfe 
average -Englishman arg 1 
onies wanted to develop 
warmly as he wanted to

(Is Could enter the colonies 
tes as would render any 
worth while making. The 
d that probably the col- 
eit own industries just as 
evelop his own, and that 

the two things do not go ;ll together without a deal 
of planing and" db^e-tai] ) g, which nobody seemed ' 
exactly competent touïï^ tak*. And he pointed to 
what seemed to him and rood many others the fact 
that, though the colonia governments seem fully 
inclined to make tariffs lich give a preference to 
British-made goods, therd 
kept British-made goods 
duties which were just su 
all practical purposes jus 

• terests as if they were twi 
On the whole, it is pn 

of Imperial good policy, t 
» strenuous efforts than she 

policy of Great Britain wli :h has now been shelved.
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as deleterious "to his in- 
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ably well, in "the interests 
it Canada made no more

permanent secretary-treasurer,

The following officers were elected at the meeting for 
the ensuing year: F. W. Jones, of Golden, president; J. A. 
Dewar, Nelson, vice-president, and G. P. Wells. Nelson, per­
manent secretary-treasurer.

The chief business of the meeting was a discussion of 
prices and the outlook of the market, also railroad rates. 
Prices changes are understood to have been of minor im­
portance. though stocks at the mills and in the Territories 
are small and advances are not improbable in the future, 
perhaps at the association's quarterly meeting next March.

Reports from the Old Country markets would

•; !

A 9
las done in favor of the year ee 

shows t 
* 637.05, 

were ad 
$1.548,3< 
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sidies a 
provinci 
Foncier 
deposits 
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—According to a rtffcnt Canadian Associated 
1 ress despatch, the Bri: ih Government has de­
cided to place commercial agents in the Colonies. 
This may be taken as an int cation that past criticism 

. in this regard has at length .een taken to heart. The' 
feeling on the subject is Imirably summed up by 
the following sentence frori a recent editorial in the 
London “Standard.” “In ( 1 mtnercial relations, as in 
all other matters,” it says, the.Mothêr Country has 
to realize that what are t : -rued colonies < 
nations, and if we wish to r£ aih their trade it is folly . 
to treat them dr haut at has. t is not less important to 
us that our goods supply needs of the colonies 
rather than those of thé 
than it is to have 

• |dustiies in. their, home

! appear
to represent the prospects for good prices and a good de­
mand for lumber as fairly bright, though the building trade 
in England ,is hardly in a satisfactory condition, 
rule low. and in favor of importers.

Farnworth .& Jardine, of Liverpool, in their circular for 
January, referring to Canadian woods, say:

*

j
I i Freights

The import of Quebec pine timber during the 
past year was very moderate, not much larger than 
that of 1904—the smallest import of which we have 
any record; the deliveries kept pace, and stocks ar.c 
fairly light. Square Pine.—The import, though 
small, is sufficient for present "requirements, but the 
stock has been gradually worked down, and is now 

'I.ght; values are firm. XRed Pine.—There is only a 
very limited demand for a few special requirements. 
For oak logs there has been a little more enquiry,.the 
deliveries satisfactory, and : stocks 
20.000

$491.360
nearly 3 
off in tl 
sion du

are new

$31,634.1 
vincial ! 

expendil 
442.70; 
$57.764.0 
printing 
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The Merchants Bank of Cf iada will ipen a branch at 
Vancouvei on the 1st of Febrd ry. Alix, Alberta, hitherto

; :t fub-agetlcy, h|s been made ai iranch. j .
V " A d”patch from i erbrooke to the Montreal

efte states that représentatif s of the Bank of Montreal 
were ln Sherbrooke the other ly, in connection with the 
establishment of a branch of thl institution in the cijy It

bank have f cured offiSes in the Metros
^ P',,r Building, on King Street. 1

Fb '

. are only some
cubic feet. The import of pine deals, includ­

ing red pine, boards, etc., shows a considerable re­
duction as compared with the previous year, the 
shortage being chiefly in boards,
throughout the season was very slow and dull, sales 
difficult, especially for- the lower grades, but first 
and second quality fairly held their own, and values 
are firm.

etc.; the demand

In sidings, boards, etc., there has been
Ÿ
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leas business, high prices inducing buyers 
for cheaper substitutes. Stocks of both deals and 
boards, etc., are adequate.

>ed into second place 
a million feet of W. 
Upwards of 62,000,000. 
te totalled 343.494,502 

In 1902 there was 
I for the coming year 

be heavier than for 
abt in the spring, next

Co., new-comers in the trade, who ji| 
as shippers from here, and got,, withj 

, Malcolm Mackay, who in 1904 shippej 
The shipments from the whole priovj 
feet, against 358,081,893 feet in 190] 
shipped 445,682,102 feet. The out|oq 
is good. The cuf in the woods j wj 
several years past, and if it all conic j 
season’s business will be large.

Five Allan steamers took awaiy j 
last year to the value of $1,071,808,' i 
ers carried away from the same po 
number.of Donaldson line boats foq 
total value of the export trade to] tl 
$4,424,915, which is far and away ahei 
previous year.

to look

Red pine deals have 
again been imported freely, and meeting with a 
languid demand, sales could only be effected - by 
lowering prices; stocks arc ample. The import of 
spruce deals, consisting chiefly of “unsorted" ship­
ments, have been on a more liberal scale, and met» 
with ready sale, but prices ruled low. First] quality 
spruce has been scarce and valuer high.

Spruce and Pine Deals, etc.—N.B. and N.S. 
Spruce Deals.—Deliveries have fully kept psiqe with 
the arrivals, and although present stpeks are less 
than January last year the difference is more than 
balanced by heavy stocks of cheap Baltic goods and 
Galatz whitewood, which have

1. .

\

irgoes from St. John 
ate five C.P.R. steam- 
i$2,048.i62. An equal * 
i$761,270 worth. The 
lend of the year was 
I of the record of any

come into I strong 
competition. It is most desirable that shipments 
during the winter, should be moderate. Pine deals 
from Miramichi, Bathurst, etc., arrived more freely, 
but met with poor demand, though recent sales have 
shown a little better result. Stocks are adequate.
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serious consideration 
ectric street railway 
., brother of Senator 
n, and looking over 
ecure the necessary 

:tion work early next 
ire making to induce 

the Provincial Government to so jirengthen the bridge 
across the St. Jdhn River that it w|| be able to carry the 
cars to Marysville and to points acrd$s] the river.. The estab­
lishment in Fredericton of a car line Vf ill proved great con­

venience, for distances within the tify are great.
The annual meeting was held an! 

to the increase in freight rates—nobody evej- does wall an<t York Cotton Mills, St. Johfi.f
take kindly to them—and claimed that this exceptional de- thcsc m;fls were sold under the hajn§
licit should not be made the basis of frenzied economy. A 
broader policy would increase the business of the road, in 
his opinion, and the deficits wcjpld be borne by the people 
generally and not felt.

The city of Fredericton is giving 
to the question of establishing ân |* * *

James Mitchell, of West Newton, Mags 
Mitchell, has been visiting FredfcrictOi 

He has promised tcf |s

CHARLOTTETOWN BOARD OF TRADE.

the ground, 
capital, and says he will start consti 
spring. At the present time, effort

The annual meeting of the Charlottetown Board of 
Trade has' been Weld, the president, Mr. Neil McQuarrje. in 

» the chair. We have not yet received a full report of the 
meeting, and cannot comment upon the resume of it we find 
in a Quebec journal, for it is typographically s confused, and 
we are unable to make out just what the president in his 
address is alleged to have said about the cause of the deficit

Monday* of the Corn- 
A few years ago when 
1er they were bought 
lant. He organized a 
1 managed by the new 
le mostf* successful in 
has been declared, it 
i,’ and is available for 
now under ^way. * 

ginning to tike some <
interest in the civic elections, vsjhifc|v are to come off in 
April. A citizens’ league has beqn-(Mganized, and an effort 
will be made to secure the nommàifo*jo( successful business 
men as candidates in opposition tp $<i||)e of. the^ present alder - 

It is difficult, here as elsejwrfieyiê, to get busy men to

t cannot be said what

on the International Railway working. He objected, hbw- 
ever.

by James F. Robertson; a local me 
company, and the mills have since t>
owners, j Tbe year just closed wais h 
their history, and while no dividqm 
is known that a large sum was eafrri 6 
alterations and improvements that;

Business men of St. John arf

* * *

NEW BRUNSWICK AFFAIRS.

A statement of the finances of New Brunswick for the
year ending October 31st, made public a few days ago, 
shows that the total ordinary revenue of the year was $865,- 

1 ,637.05. and the ordinary - expenditure $874,419.75; but there 
were additional expenditures which carried the account up to 
$*.548,364.78. Among these were debentures redeemed, $80,- 
500; special loan for permanent bridges paid. $125.000'; public 
works for permanent bridges. $175,000; and railway sub­
sidies advance or bonds, $35,202.50. During the year the , , ,, ,

. , . „ , . -, ... report on the probable'cost of
province negotiated a temporary loan from the Credit ... , . , .... r
c . . .. t » . . will furnish street lights for tFoncier, of $550,000, and the sum of $50,000 was received as , .. .... . ... .
deposits from companies starting business in the province. bu,ld,ng thc C,ty W,M 80 '*

The chief item of the revenue is the Dominion subsidy of 
$491,360.96. The territorial revenue yielded $259.936.98, 
nearly $40,000 less than the year previous, due to the falling 
off in the lumber cut. Other items of revenue a ref succes­
sion duties, $42,018.02; taxes of incorporated cotnpauies,
$31.634-19; liquor licenses, $21,739.72;* and fees’ of the Pro­
vincial Secretary’s office, $15,096.66. The chief items of the 
expenditure* were public works, $223,784.62; schools, $214.- 
442.70; and interest, $156,051.07. The insane hospital cost 
$57,76409; agriculture, $26,776.06; game protection. $is,6<x>; 
printing, $11,502.49; the legislature $29,581.70, and the ex­
ecutive government $32,773.31. These are the main items in

men.
give their time to civic affairs, aiid'scfc 
success the movement will hav<£ 

Messrs. Ross & Holgate, a ifoli 
Montreal, have been engaged p\

Me engineering firm of 
A tl|j city of St. John to 
felepjric lighting plant that , 
) citli It is probable that 

if I but iE> plant that it can be 
enlarged at any time it may if j considered advisable *to go 
int<4 private lighting also. Thfj city 4>w pays each $80 for 
street lights, and the commit^ hpiti to cut the charge in 
two. The Street Railway Cotisany.livhich has the present 
contrat, has offered to funaifo;lights! for $65 in future.

An effort is being made it>-amajjjfimate and consolidate 
into one company all the sttijnship^ines operating >>n the 

St. John river. Last year tlmrp
traffic, and none of the comtiafriics gt^de any money. It is 
likely fhat an agreement asfih ratepj etc., will be secured, 

if it is impossible to firjng a|»ut the amalgamation 

some of the parties l\|u>e foil j vj
jt t|ch di^giission in the. St.John 

papers over the depth of jjvpter aijthe ocean steamship' 
berths. This was precipitkUd by Sic declaration of, the 
Allans, of Montreal, that tjifej depth|i>as not sufficient for 

shipped from St. John to trans-Atlantic ports 16,.749-959 «heir big steamers. All the]^cuss,.| has resulted in a de­

fect of deals in 169 vessels. The year previous. 183 vessels . vision by the city to have]foe berttt dredged and cleared
took away 172.995.547 feet. A feature of the St. John htisi- of any sediment before thJ jnrb.ne Reamers come here m

is the shipn^ent of 44.640^16 feet by J. E. Moore & March. j j H

*
T

♦
wa| keen' rivalry in river

even

Of late there has beenthe expenditure.
Figures just prepared of the trans-Atlantic shipments 

from the port of St, John, and the whole province for the 
year show how important the lumber industry is. There was

• ness
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The Masseyt-Harris C npany has just arranged for a 

large shipment from New 
woods grown in the provir 
and ascertain .the value of 
of work carried on by th 
they prove satisfactory, t 
shipments, no^ doubt.

St. John, N.B., 23rd Ja

Company of Canada was held last week in Toronto. There 
was a good attendance, and the results as shown by the 
statement for the year 1905 seemed to be quite satisfactory. 
Applications had been received for $1,800,000 of insurance. 
There is a large increase in income over 1904 and other 
gains are shown ; the gain in surplus to policyholders being 
especially noteworthy. The speakers were Mr. Elias Ro­
gers, president; Hon. J. J. Foy, vice-president; Mr. Wm. • 
and Mr. Hart, of Halifax.

iri^nswick of the different hard 
The intention is to test these 

e woods for the various lines 
l^rge implement company. If 

uture will see much larger

BRA• f•i
Whie$

The

* * *

arr, 1906.
} *i-4

INSURANCE INS” ÏTUTE OF\TORONTO.

t!

* It K
—The Welland Board of Trade has elected the 

following officers:—President, Geo. -C. Brown; vice-presi­
dent, Geo. H. Burger; secretary, John McCaw; treasurer;sj. ) 1 
S. O’Neal; council, John Goodwin, W." H. Crowther, Geo.
W. Sutherland, O. H. Garner, J. J, Sidey, C. H. Hanson, J.
H. Crow and Mr. Duff. 1 **

r/
: L

- The regular monthly ir 
.of .Toronto was held on 
George’s Hall. Two papers 
Ferguson, and H. W. Cros

g of the Insurance Institute 
Tuesday, 23rd January, in St. 
vere submitted by tfessrs. C. C. 
ft respectively, on “British Life 

Office Accounting,” and “Si ne Results of Specific Rating." 
Discussion took place Of t ie papers read at the previous 
meeting, by Mr. J. W. Wa ace, on “Life Insurance Book­
keeping and Office Record- ’ and "by Mr. C. W. I. Wood- 

‘land on “Emplbyers’ Liabilii Insurance.” In the absence of 
the pre’sident, Mr. John B. .aidlaw. who was in New York 
reading a paper on “Con Rgraition Hazards,” before the 
Fire Insurance Institute of ffeat city, the chair was occupied 
by Mr. Percy C. H. Papps,Slice-president.

A

fiI
t

MR
CLEARING HOUSE FIGURES.\

OlThe following are the figures of the Canadian Clearing 
Houses for the week ending with Thursday, January 25th, 
1906. as compared with those of the previous week:

Jan. 25th.
...............; $30,133,027
......... ....  25,109,567

6,909,690
-----  i.534,9oo
----- 1,389,110
.... 1,062,947 
.... 1.759,023
--------- 724^23

----- .,.1,501,831
.... 2,265,374 
•••• 956,314

are
/

tireJan. 18th. 
$30,299.704 
24^92,291 
7,560,922
1,885,151 
1,590403 
1,098.377 
1,806,203 

975.698
1.719.079
2.806.82! 

-1,088,795

Montreal 
Toronto 
Winnipeg 
Halifax ... 
Hamilton 
St." John 
Vancouver 
Victoria .... 
Quebec- .... 
Ottawa 
London ....

.1 cor
*Jl • t

life insu NCE NOTES.
MOP

Undermentioned are figi es of the Excelsior Life Insur­
ance Company for 1905: Ar $>unt of policies new and taken 
up in Canada, $2,433,281. 
close of year 1905 in Canadi

ii ■ Mi
256I

> •
ftount of insurance in force at 

. $9.009,774. Premiums received
on all business for 1905 in tynada, 271.37132. Total income 
for 1905, $321,236.62.

I"-.

; . The (Res< fve on policies in force. $894
02530. 1

The annual meeting ol the National Life Assurance e$°tal $73.246.606 $75.723444 Notice 
the rate 
been dec! 
the Com] 
31st. 19C 
at the Hi 
McIntyre

-- INSURANCE INSTITUTE OF 
MONTREAL.

I-3

i V

Before the Insurance Institute of 
Montreal last week, Dr. F. G. Finley 

read a paper on “The Relation of Oc­
cupation to Life Insurance.” The lec­
turer pointed out that in dealing with 
the industrial classes as applicants for 
life insurance, the question of occupa­
tion was a very important one, as so 
many engaged iri manual labo/ rati un­
due risks from accidents, and others 
were liable to contract diseases from

The J 
16th to tt 

By ord

Winnipeg

D<r ,1 ,1t l

14 fo
Tende 

up to six 
day of I 
Debentur 
the TOW 
bentures 
will becoi 
January i 
at four pe 
the first d 
tures unp 
and Debe 
urer’s offi 
are issue 
loan, a m 
to be rep 
each year 

The h 
accepted 
be fumisl

« .
special dangers connected with thefr 
work. .

1
. . There

pations attended with a greater degree 
of longevity,^ and thus considered as 
gilt-edged from the insurance stand­
point. Of these clergymetT headed the 
list. . . . Compared 
and lawyers, the clergymen as long liv­
ers shows to great advantage. Ogie’s 
ligures of mortality are 106 for clergy- 
nien, 152 for lawyers, and 202 for doc- 

The high mortality among 
bers of the legal profession is attribut­
ed to mental energy and strain, while 

1 the death rate among doctors is only 
exceeded by that of the notoriously 
healthy callings.

were some occu- ■

Ik with doctors

\ tors. mem-
:

Town Cl 
Ganamoqciun-

1 1
■ \ suit doors xin Bank o| Montreal and Royal Trust Company, Montreal 

Three times larger and heSvIer than any other, in Canada. , Doors and Vest!- 
bules weigh 60 tons. * Total weight of lining and doors 260 tons

i
* * *,1

1 ou wouldn't - think of watering your 
milk.' “No;” answered Farmer Cdrn- 
tassel: “The best I can do now is to 
capitalize my dairy business an’ 
the stock—Washington Star.

i. « J* & J* TAYLOR* Toronto Safe Works, Toronto
Established 18 6 6..

A*
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t+ -FOUNDED 18*5

DELAYS ARE OAN6EROUS.
Ilw Aoddant
Slcknom Potloio»

I aw Union & Crown
L INSURANCE COMPANY OF LONDON

U

Total Cash
Aaaate Exceed $24f00Û|000

'""ér; : BT THEPin nui aessofd on slœoei every description e ' 
of meorable property.

112 ST. JAMES ST.. MONTREAL ”
(Ooreer of Pince d'Armu ) 

ieeeOlee hood Otllco i
J. E. E. DICKSON, IW*r.

DOUOLA* K. RI DO UT, T «roots A root. 
Assola wanted ihroogboal Canada.

CANADIAN CASUALTY '
enf| Boiler

ANGE CO.
■f?

INSUR
23-14 Adelaide g«. Beat. TORONTO.

T. CHEAPEST aod 
MOST COMPREHENSIVE in the marked '

Full! Information Freely Given.'

-re

Til.... [Incorpora ted 18T6J

A. C. C. DINNICK,Mercantile Fire r?
ix IIMSmUXCI COMPANY

AU Polleles Guaranteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY OF 
LIVERPOOL '

?i

■ rJLl

: i
if
i!.1 l

11A

LIMITED 

IMP0RTER8 OF

[ SHELF and HEAVY

! |

\

HARDWARE 
IBARn IRON 
and STEEL*

WROUGHT IRON 
PIPE amt FITTINGS

f
» 7

. :•

WRITE FOR PRICES.

TORONTO, Ontario
1I

I
:

I

■it i
: !

, ?

SIMPLICITY 
ELEGANCE V 
RICHNESS

\\

Î
Xj

We design 
ih manufacture 

exclosirfcly Fittings and 
• Furniture lor Banks, Offices, 

Sdtools, Churches, Opera Houses' 
Drug and. jewelry Stores
k W rite tor Hirthcr partie- 
rn ulars ajti

M
„; ft

: i.
prices to

| Cmdlii Office iMl Scbeel 
Furnitere Co., Limited.

Preston, Ontario,
Jit

Canad*

? \

!
iI ! i
'• i ■t

TO THE1 TRADE.
Jan. Mtb. l«OS

Belwarps
Our stock in Bel warp 
Serges and Worsteds is 
complete. No advance 
on our last price list not­
withstanding the sharp 

4 advance by manufactur­
ers of serges and worst­
eds. Order quick.

FILLING LETTER ORDERS A SPECIALTY.

---- 1 7T

The Commercial Loan and 
Savings Company.

Notice is hereby given that a Dividend' at 
the rate of SEVEN per cent, per annum has 
been declared on the paid-up Capital Stock of 
the Company for the half year ending January 
3lst, 1906, and that the same will be payable 
at the Head Offices of the Company, 513-616 
McIntyre Block, Winnipeg, on and alter 

February 1st, 1906.
The Transfer Books will be closed from the 

16th to the 81st day of January inclusive.
By order of the Board,

Wellington and Front Sta E.. Toronto

W. H. SPROULE,
Manager Estimates promptly furnished foi

Flat Opening Blank Books,
- Loose Leaf ledgers and Loose 

Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM ONT.

Winnipeg, January 12th, 1906.

Debentures 
for Sale n
Tenders will -be received by the undersigned 

up to six o'clock p.m , on Tuesday, the sixth 
day of February, 1906, for the put chase of 
Debentures to the amount of $15,000 issued by 
the TOWN OF GANANOQUE. These De­
bentures are of $1,000 each and one of them 
will become due and payable on the first day of 
January in each year till all are paid Interest 
at four per cent per annum will be pyable on 
the first day of January each year vtyan Deben­
tures unpaid. The p.urchase money to be paid 
and Debentures delivered at the Town Treas­
urer's office in Gananoque. These Debentures 
are issued to raise money to assist, by way of 
loan, a manufacturing industry, and the loan is 
to be repaid to the town at the rate of Jgl.000 
each year.
, The highest or any tender not necessarily 

Further information if required will 
be furnished on application to

J

COMMISSION MERCHANTS & BROKERS
Wt-Thf Dominion Radiator Co., Ltd.

•* Atlas ** Anti-Friction Meial. 
Lampblack. Velvet A Commercial.
John Williams à Co.. Metal and General 

Merchants, London, England.

A.

850 Ormig StMONTREAL.

Slow Payaccepted

S. McGAMMON,
Tow* Clskk's Orne*. 

UA*A*oyve, Jany. 10. iqob.
Town Clerk. And Bad Accounts are speci­

alties with our collecting de­
partment. Don’t write
anything off until we see 
what we can do with it.

R. G. DUN ô CO.
TORONTO end Principal CHie* of Dominion.

3

Institute of 
'. G. Finley 
tion of Oc- 
” The lec- 
lealing with 
?licants for 
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one, as so 
b<V rari 
and others 

leases from 
with their 

some occu- 
atcr degree 
nsidered as 
w*ce stand­
headed the 
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as long liv­
re. Ogie’s 
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02 for doc- 
nong ment­
is attribut- 
ram, while 
>rs is only 
iriously un-

(

un-

tering your 
mer Ctifrn- 
now is to 
an’ water

V
L

JTE OF

oronto. There 
shown by the 
:e satisfactory, 

of insurance.
04 and other 
holders being 
dr. Elias Ro­
ut; Mr. Wm. • \

el$cted the 
n; vice-prcsi- ( j 

; treasurer,s J. 
rowther, Geo. 
i. Hanson, J.

)

i.

dian Clearing 
January 25th, 
week:
Jan. 18th. 
30,299704 
24,892,291 
7,560,922
1,885,151
1,590403
1.098.377
1,806,203

975.698
1,719,079
2&cf>X>2\

-1,088,795

'5.723444

BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT
The Worlds Standard for the last

186 years.

E

IV
V

MADE IN CANADA BY f .

Henderson * Potts, ltd., Halifax, N.8.
HENDERSON & POTTS CO., LTD.
J MONTREAL sad WINNIPEG

I

/*
•ft.

«

OUR TRUCKS
are fitted with rubber | 
tires that do not 
come off. . .

M0NTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.

SS0 MacdoneU Avenue Toronto.
Telephone, Park 1318.

WORK AND - a Z*

5!ï%aHI^KUP1 WIND
V ENGINE A PUMP CO,
TORONTO. ONT LIM TEDga
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cabins are unusually 6ry, and promise to make the trip 
across the Pacific one of unustoirf'içomfort. She can make 

Tier four hundred knots a day comfortably. It is to be hop­
ed that she will be so well patronized as to warrant two oth­
ers to .be pqt on the line? .4

'*

i

OUR AUS' KALIAN LETTER.

Australian newspapei contain this paragraph:
“lB the year 1892 the t pkmg advances in Australasia ex­

ceeded the deposits by ver jt millions, whereas in June 
last the deposits exceede the advances by 14 1-4 millions. 
Thus the banking situatio in Australasia is about 45 1-4 mil­
lions better »to-day than t was fourteen years ago.

/ recovery lias been slow nd painful, but it has “been sub­
stantial.” I 

This

.

F. XV.
Sydney, New South VVales.^zbth December, 1906.

* K «The

CALGARY BOARD OF TRADE.}X a remarkable tatement; but whether it warrants 
the jubilation the last se ence implies is to be'doubted, for 
it is due not to the incre

;

In no'way is the vigorous business lifé of the Far West 
better indicated than in the meetings of the boards of trade 
in its towns and cities. That of Calgary is not far from 
being'an exception to this general rule. Not only is it the 
office of a board of trade in such a live centre to perform all 

4 sorts of commercial work, but, situate in the centre of 
gion which is astonishing the continent by the rapidity of 
growth, that city has many-^tlpportant immigration and de­
velopment problems to master. " This fact is made promin­
ent by some of the recommendations which came before the 
Board of Trade of Calgary at its annual meeting on the 

i 16th inst.

I'

e of deposits, for the deposits are 
a good deal les^ than th< were, but to the decrease of ad­
vances, which have drop ed fif|y millions of pounds ster­
ling. The figures indie e an infinitely healthier position 
than in 1892, but they at! ) show a wonderful shrinking in 
business. The surplus' 
of investing in new ent 
wards buying up Austral 
them here. It^is a seri< 
should1 be stich a lack of 
should find a profitable ill 
great resources which th e country has.

In New Zealand the ifadiness of capitalists to invest in 
thç bonds of the New Z :

*■
I

a re­
deposits also indicates the fear1

irises. There is a tendency to- 
1 stock; in London and bringing 
i calamity to Australia that there 
lfidence in new enterprises, which 
istment in the development of the

r

Some of these, for* example, were that the sum 
/ of $15,000 should be raised for publicity purposes, that the 

board should erect a suitable .building of its own, and have 
duty day and night, while another sti^l 

striking was that a determined efiforUshould be made i) make 
Calgary a city of 50,000 inhabitants by the year igiOf-a date 
which surely leaves'little room for laggards.

Mç. R. J. Hutchings, the president for 1965, in his re­
tiring address, referred to the great expansion which had 
taken place in the business of Calgary during the past year, 
to its ten banks, dts many wholesale houses, its foundries, 
soap works and other industries, the natural gas deposits of 
the region, and to the hope of having the Dominion Fair 
in their city next year. He expressed the opinion that the 
telephone system could not be considered complete until 
every residence, and e_very farm house in ordinary conveni­
ent districts, should be connected with one another, the pre­
sent rates, however, being prohibitive as regards the popular 
utilization of the telephone for anything but urgent business. 
He Considered that the future of Calgary âs a- great milling 
centre was now undoubtedly assured, its geographical situ­
ation combined with the unlimited capacity of the surround- 

( ing country for feeding and dairy farms rendering it the 
natural location of large flour mills.

1

and Government is an indication 
—though to a lesser extent—ex-

a secretary on moreof the same sort of thi 1
isting in that island. Noi w thstanding these 
of money unus^i, there 
of great influence in the 
feet to believe that the 1

enormous sums
ii a school which is in a position 
politics of this country which af- 

gijeat need of Australia is money, 
and ^wbo have always quo id the Government that went to 
London to borrow, to be < [pended in what have been some­
times termed (“reproduct v Works.”

The prospect for th<
The wool crop of 1905-6 
than Australia ever receiv d before from itt though Austra­
lia has yet sixty-five milli n sheep, instead of one hundred 
^nd six and one-half mjllio s that she .‘possessed in 1891. The 
improvement in the bree< nd the higher prices obtained for 
the wool will account fo

< 1

oming year is exceedingly good. 
rill probably return more money

(

he increased returns. In 1905-6 
it is anticipated that theijelwill be eight million more ’sheep ,

si >fn this year. Then again, the 
harvest, though smaller tl in, the record year of 1903-4, it * 
is estimated, will yield f< u million bushels more than last 
.year. Minerals, so imp ir ant a part,in the production of 
Australia, are also bringi lgfVery high priçes, and the yields

Ve
I

to shear than have beenI1
■.

I
The irrigation carnal, 

the first section of which, nowjcompleted, would throw open 
approximately 110,000 acres of land, was also spoken of hope­
fully in respect of the'prospects it held forth for a rapidly 
increasing and dense population.

The election of officers resulted as {blfows: Hon. Presi­
dent, Hon. W. H. Cushing; president, C. XV. Rowley; vice- . 
presidents, 4- E. Cross, T. Allan, J. N.. Patterson; secretary- 
treasurer,. C. XV. Peterson; members of the Council: G. C. 
Porte’r, G. T. C. Robinson, XV. Strong, XV. M. Davidson,
R. R. Jamieson, R. A. Janes, F. F. Higgs, J. S. Dennis, I.
S. G, Van XVart, A. B. Cushing, —. Taylor, R. C. John­
ston, XV. H. Connacher, A. Allan, D. J. Young, Dr. Ste­
wart, J..J. Young, Hon. J. A. Lougheed, R. C. Edwards, 
H. M. 'Cherry, C. P. McQueen. C. T» Jones, T. J. S.

K,. H. Telfer, H. Neftson, O. C. Smith, Ç, A.

greater than the prei ic h year. „
Trade in the city is no pronounced active, but there is1 . an increase of both impo :s and exports. For the first

eleven mopths of 1904 thi inports of New South XVales in­
creased by nearly two mil! on pounds, and the exports by 
over a million, but the bt 11 was interstate trade. The other 
States do not all show 4ïV* advances in imports, buX the 
course oftrade is quite as 
revenues have for the p 
have either reduced their

1
y

I) althy. On thy whole, the State 
is year improved. The States 
d ficifs or have had a. small sur- , 

plus, so that Australia faci s po6 with better prospects ahead 
of it than for many mn,

«1 my is selling out its Australian 
business, which has hithetfo|pc«|n carried on by a‘branch of­
fice here. Th" company 
motor-cycles and motor-ca 

• of business. '-The Sbandoivr 
to the diminution of its-expr 
will. : 11

II
I

• The Canada Cycle Co

Skinner, 
Stuart. ».t hs ; been hampered by not'having 

tR|t|D offer to maintain the volume 
nt of its agency may not lead • 
Sjto Australia, but it probably

m * et
H

i ARE MODERN BANKING METHODS 
DETERIORATING?H. J. Boswell, formerly df Toronto, died near Sydney 

on the nth inst. 5 His cfca 
to heart failure. He cam< t 

'her of Canadian agencies.

■'
was rather sudden, and due 

Australia in,1893 with a num- 
ost of them were unsuited to 

the trade here, and hence di^l not achieve the success Ip-
hoped for.

ft Discussing modern banking tendencies an English 
authority sounds a note of warning. In a letter to “The 
Times" he says (we quofe. front the “New York Journal of 
Commerce”): ; ,

“There are now only two methods by which or by a 
combination of which, the operations of a bank can be ex­

ited. Ojtifii

i■ The Canadian Austraçat i S. S. Co. is putting on the 
,V teamer of 5,500 tons burthen. 
:< tiimed to be (be finest equip- 

the Pacifni a |<l has a capacity for 240 first 
and 6 .third' class passengers. The

■ route the “Maheno.” a neft 
She bas^turbine. engines, is
pe'd steamer on 
class.

is the method of amalgamation, of buying up ^ 
businesses ‘ready made.’ The other is the method of branch'' 
extension, of opening new offices in districts where the bank-

ten,i ' >

120 second class.

11

1

1

i
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We have bow in stock complete lines

Strtlowiy, Bink and 
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article.' I required—undoubted value—
Call and see our New Warehouse.
New Goads' receiving every day. v Letter 
orders promptly attended to.

BROWN BROS.,
Limited

Coei«*tq Stationery and Paper Houer,

51 53 Wellington Street West, TORONTO
*■

if: :
. 1 !j ---------- . .................... ..

Should be In Every 
Flnenelel ! net!tut!on

Shoi, jnferest on all aura» from one dollar 
to e* liiouaanU for t day to j6j day».

MURRAY'S INTEREST TABLES
PRICE 010 00
RAY.
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Canadian
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Manufacturers of

ecirical Apparatusla ^
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Ion Purposes.
19 Air Brakes
tip and Electric Railways
Uj^RtloB addreee nemreel office
1$Sales Offices and Works : 
ismilton, Ontario.

>, District Offices :
Bid*.. King and YonjreSta. 

evrreign Bank of Canada Bldg 
B.Ç.. 15» Hasting. Street 
an., verges Union Bank Bldg.
1. 1 j|4 Granville Street.
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IF YOU WANT A BOND PAPER
THAT ISN'T GREASY 
THAT ISN'T FUÎZY 
THAT WONT TEAR 
THAT ISN'T DEAR

USE BURMESE BOND
This design vouii mnu out surrvv rr 
a guarantee ' 1* A»r size on weight.
of quality.

-
Made I*4

'IS?
Canada Paper Co.

\

V

« :

Increase Your Trade
J.A.P. Gloves indMitteBy selling the

?w

They are unequaled for good value, fine finish, good
fit AND LOW PRICEi

■ 1
Courteous Treatment, Finest Hides, Veteran Artisans, 
Complete Mechanical Equipment, New. Designs, Modern 

Ideas, MUST GIVE ENTIRE SATISFACTION

Our Travellers are now^qn the road, IT WILL PAY you 
not to buy befofre they call on you

ï

1»
. J<1
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t

jr ï

1 Ui-ii
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J. ARTHUR PAQUET,
BRANCHES : Winnipeg, Toronto,!* Otta 

Montreal, St. John, N. B.
9

*

{

SHINGLE MACHINERY
Hand and Power Shingle 
Machines our specialty. 

Send for Special Catalog re­

lating to these machines. •

t>The " Dixie *' Hand-Feed Shingle Machine.
We build a full line of LATH MACHINER\, 
STAVE MACHINERY, etc., etc- and can equiP. 
small and large mills.

Our Special Catalog can be had for the asking..

1

THE PURITY AND 
EXCELLENCE OF

GO VAN’S
PERFECTION

G0G0A
4

IS ACKNOWLEDGED 
BY THE WONDERFUL 
SALE IT IS HAVING.

-

The Waterous Engine Works Co, Ltd.,
BRANTFORD, ■ ■ !« CANADA.

■ f
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\!f mg business, actual or prospe 
pertinent.

the New York Academy of Sciences that since 1830 about 
two hundred small diamonds, ranging from one-half the size 
of a pea to that of a small hazflnut, have been found in 
various parts of the United States where they were presum­
ably deposited by glaciers, He explained that in an early 
period in the histoVy of the world, two glaciers descended 
over the continent of North America. One came directly 
south from James Bay over Lake Superior, upon what are 
tuÿv the States of Indiana, Michigan, Wisconsin and Ohio. 
A second glacier came down upon the same territory from 
the north-east. Dr. Kunz believes that the first of these 

glaciers carried into the United States diamonds from a 
northern source yet undiscovered. The new national trans-’ 
continental railway will traverse much of Canada 
whence the diamonds have probably come, and important 
discoveries may very likely ensue.

live, appears to justify tile ex- 
uy lue banker aii Igamauon is regarded as tend­

ing to economy, and brand! rxtension, in the first instance 

any^y-ate, to increased ejjp use. By tne general public— 
mf that section of it which! roubles about such 
amalgamation is eyed, somewji it askance, as leading to mono­
poly, whilst the multiplication! of branches is regarded 
unmixed boon, bringing banic tg facilities within easy reach 
of all, and keeping the charfi 
within reasonable bounds th^ iugh the medium of competi­
tion. j I

m »If
t

J matters—
t I l‘

as an
>If

s for banking accommodation
. 11

“With the standpoint tjl ! the banker aS’’ to these 

phases of his business one
• two

!1! ji not now concerned, but it 
should not be difficult to point j)ut some considerations which 
are overlooked by thç pubhq 
indicated.

n arriving at the conclusions 
It is true- that atiblgamation tends to 

monopoly, but it is not in tins generation that a banking 

monopoly will come eyen well in measurable distance, and 
iir the meantime the smaller llnd weaker banks all over the 

country are being weeded out jyd replaced by large and well- 
administered institutions, t<?

create aI !I •t it *
, f

T.)
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PROFESSIONAL ACCOU 
PARLIAMENT

ANTS AND

he manifest strengthening of 
the commercial fabric. With } gard to the great extension of 
of banking facilities to which The candidates for election to the Imperial Parliament 

are not to be permitted to overlook the legislative demands 
and grievances of the practising public accountants in the 

xThe Society of Accountants and Auditors 
(Incorporated) which numbers among its members some of 
the prominent Canadian chartered accountants practising in 
Eastern Canada, has formulated two important questions, 
and its members in the United Kingdom are requested to put 
the queries before their respective candidates, and to for­
ward the replies to the society’s council for future refer­
ence :

; e branch movement has given 
■ties h^ave now been brought 
: have no longer to go a jour-

>

rise, it true that those fact 
• within the reach of all: that \j 

ney to reach a bank, nor to rufj the risks involved in allowing 
Cash or securities

Hi British Isles.

to ad 
- true]

unyilate in houses or of­
fices. It i further 
the branches of various

that the rivalry between 
nstitutio^s makes for the 

benefit of the community ] m the matter of interest 
and charges, and induces t 
of * remuneration, to niultiplj 
renders. Yet, again, the grov ;h of# the branch system has 
liaji th* pleasing effect of reve sing to a large extent the old 
relationship between banker gid customer, for whereas it 
usbd to be the customer who ti

-.1 e banker, without increase 
*he number of services he

Question i:—Whether, subject to consideration and re­
port by a select committee of the House of Commons, 
will support a Bill for the registration and control pf 
sons publicly practising as Accountants in the United King­
dom? . r

Question 2.—Whether you will urge upon the Govern­
ment the necessity of taking immediate steps to promote 
legislation for giving effect to the unanimous recommenda­
tions of the joint select committee of both Houses of Parlia- 

'' ment on municipal trading, in relation tp the keeping and 
audit of the accounts of local authorities?

According to the authority of the “Incorporated Ac­
countants’ Journal’’, among the candidates for parliamentary 
honors are two English chartered accountants and one incor­
porated accountant, all in public practice.'

you
per->k his turn to be ushered in­

is now often the bank man-to the presence of the banker, 
ager who, hat in hand, waits c 1 the trader t6 crave his 
tom or to ascertain hjs wishes.

“So far, so good—from the 
rush of new branches resulted

I
I .

eus-

public standpoint; and if the 
illy in increased and cheaper 

facilities, the banker might grEnble (as, indeed, to do him 
justice, he does), but the publj would undoubtedly benefit. 

Banking profits wtould suffer

1
I „

I. I and what used once to be 
known as the ‘dignity of the rofession’ would have to go 
by the boat'd, but these would lot be matters of general in- 

S- terest. The risks involved in e cessive branch extension are 
>1iot to be found- in 1 the lowerif ; of banking 

\ show themselves in the lowerin

’

I v

terms. They 
of banking standards, a de­

terioration of. which perhaps th, most significant manifesta­
tion is a distinct falling off in, the kind of security against 
winch, in certain quarters,^bank lg accommodation is sought 
and granted. j •> >

“The keeping down of bazjk dividends does 
to the community at large, but flowering of banking stand­
ards does,1 and may come to 
branching leads to over-banki

If
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existing somewhere in Canada-fcr^ably in Northern On- 
itario-a rich.#diamond field. DrI G F. Kunz, mineralogist 
ft>r T,ffsny & Co. New York, stlted the other night before
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Secretary.
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In Canada St. Jama

STREET LONDON! K.C. ’ .
W. S tlOLUHV, Manager

HEAD OFFICE.
A. G. Wallis,New York, N B A National Bank of Commerce In New tote. nom»-i»e 

Merchant» National Bank. J. M Moots A Co. Buffalo -The Marine Bank, Buffalo 
Sen FrancMoo—The First National Bank. The AnekrOalifomlan Bank. Icd-m

HI
Frederic Lubbock. 
H. J, R Kendall.J. H. Bredlr

> John Jamm Cater. 
Henry R. Farrar. S2M• MOeo.

Head OThe Canadian Bank 
of Commerce I SSt Sic

Hamilton, Ont» Ottawa, Got. ( Winnipeg. Man. Oraemwood: M<
Barton * (Sub.) Montreal, (fue. Belmont. Men. 1 ; HeiUey, B.C.
Victoria Ave “ LoneueuU llraoden. Man. F Keeto. B tl

(Sub Hr Oak River, Man." Brndand, RC.
"St. Catherine HL K rat on. Man. Trail B.O.

Yorkum, 'Seek. î i V

! '

IToronto, Ont. 
Toronto Junction 

“ Store Yanis 
Weston (Hub Br ) 
Midland. Ont 
Feoeloo Falla

(Sub. Boh. 
_______.RO
North Vancouver, B. ÇQuebec, Que.

Levi* (Bub Reh BalUeford, 8ai
'gszfh. Ill D««:.fti-Db.

Drills h South Afriei led Ini Indies mti ho oblitddd it the Bank’s Bneehoi
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Rest, «4.500,000Paid-up Capital, 810,000,000.
HEAD OFFICE, TORONTO. I

i HON. GEQji A. COX, 
rüHlBRi

AGENCIES IN THE UNITED
ALEX ‘LAIRD. -

assistant gknkral manager

Süo FrptKMoo (U^Le^rw^jr C* "wJtibT»nd'it ’ 8- Ireland. Agente. e
aSMi'^^U^k  ̂luïïÏA Meeera. Girt 

Foreign Agent»—Liverpool—Bank of UverponL Hooti 
Limited, and branche». Ireland-Provincial Bank of I 
National Bank. Limited, end branches. Australia- Vok 
New Zealand—Union Back of Auetralti, Limited, Indil 
Bank of India, Limited. West Indies—Oolonlel Bank. !
—Credit Lyonnais. Agents in Canada for Ootonial Hvok.

B. E. WAA.KER,
GENERAL MANAGER.

133 Branches In Canada, the United States and
England.

London (England) Office —60 Lombard Street, E. C.
S. Cameron Alexander. Manager.

New York Agency : — — 16 Exclynge Place.
Wm. Gray and H. B. Walker, Agents,

Montreal Office :-F. H Mathewson, Manager 
This Bank transacts every description of Banking Business. 
Including the Issue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec­
tion bills on any place where there Is a bank or banker.
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AN INSULT] IG HEADING. namês of Canadian firms wishing to be represented in 
South-west France for any kind of goods saleable in that 
market. A London firm asked to be placed in connection 
with mining companies and others in Canada shipping anti­
mony ore. •

From the City Trade branch, 73 Basinghall Street,, 
(London, E. C.:

A London firm of billiard cue makers wishes to hear 
from Canadian firms who can supply cue blanks cut to di­
mensions in ash and maple. Blanks to be five feet long, 
square cut, 1 y2 in. square, tapering to in. square. A Mid­
lands fijcms of merchants possessing a connection in the 
building trade, would be pleased (to ' undertake the sale of 
^Canadian doors and sashes. A London firm manufacturing 
a patented thimble are prepared to appoint a resident Can- „ 
adian agent to sell their thimbles on commission. A firm 
of Wiltshire bacon curers is prepared to appoint suitable 
Canadian agent to sell their bacon and tinned gdods. A * 
Yorkshire firm manufacturing oil engines wishes to get into 

And an- touch with Canadian machinery dealers prepared to handle 
n who lives in Chicago, frees sdfcçe. ;

■
4 t

The word "houligan," or is it is sometimes spelt “hooli­
gan, is a slang phrase to de ignate a useless rough, 
terous, lazjy, ignorant ruffian,
burbs or sub-cellars of citiei / We arc astonished to find 
an influential daily journal 1 the United States attribut­
ing to Canada q desire to we ome such persons as are thus 
described to-herv borders. Ahd yet the "Chicago Tribune” 
of January 14th deliberately uts as the full heading tb its 
Ottawa letter of January in 1, (which had characterized 
schemes for the deportation > Canada of “able-bodied men 
of good character from the at icultural districts of England, 
Scotland and Wales,") as “Ci rtada’s Welcome Given Houli­
gan," although the word or a. ything like it, was never used 
by the Ottawa correspondent 

A subscriber to The Mod

a bois-
such as often infests the su-

!

*
tary Times, writing from De­

troit on Monday last, expre-f. ed his astonishment that* the 
word welcome" to such rim, iff should have been used so 
inaccurately as thus by the fChicago Tribune." 
other correspondent, a Canatjii 
his mind to us thus:\

i

i It It It
. „ as 1 am aware- rfcthing has be$n done by the

Canadian Government in carty ng out its immigration policy 
to warrant the use of so op|>i aferious a word by a leading 
American newspaper. It is tl rrefore difficult to understand 
the motive, except it be a < e iberate intention to create a 
wrong- impression as to tlje facts in the minds of its 
readers, and so deter wbj }d-be emigrants from the 
United States to Canada. A a matter of fact, it would 
m Chicago answering to the! inscription of ‘houligan’ 
if Canada was'searched fron

\ -»-A very significant jury award was made recently 
in Chicago, when damages in $17,500 were awarded to the 
children of a drunken father for redress against the saloon­
keepers who are alleged to have made a drunkard of him.
The yerdict, establishing a precedent which is likely to re­
sult in the institution of many similar suits, was rendered in 
Judge Richard S. Tuthill’s court.«

The plaintiffs were the 
dive children of John Hedlund, and the defendants, Oscar 
Geyer, Louis Lundquits and Ernest Thoren, saloonkeepers. 
The verdict is against them separately and jointly, 

^condition of the Hedlund family was first brought to the 
j ^attention of the authorities by Miss Caroline Blinn, of the 

University of Chicago settlement. While acting as proba­
tioner officer she found the children in destitute circumstan- 

instrumcntal in having the cases started

than
he Atlantic to the Pacific." f

The* % It
9 :

6 TRADE ENQUIRIES.
J1

i. 1The following were ani^n, the enquiries relating to 
Canadian Irade received at tl : Canadian Government Of­
fice, 17 Victoria Street. London ‘during the week ending 12th 
January, 1906. A firm of e< ? and butter importers in 
V ales ask to be furnished .\fit| the names of reliable Can­
adian shippers of eggs, 
pôrters asked to be referred 

x Swiss firm points out that ^h

ces, and was
against the saloonkeepers, 
peiled at times to go after beer for their father. Th saloon­
keeper, or any one

The children have been com-

else, who. knowing the disposition of a 
man to get drunk and waste his substance, will supply him 
with liquor in excess or coax him to drink, deserves to be 
punished It is one of the marks of a decent liquor-seller 
that he will never in his premises sell a man liquor who has 
alreat^yj had enough to intoxicate him.

A, V irkshire firm of poultry 1m- 
o shippers in Canada. A 
■e is a good market for fat 
Bordeaux house enquires foryoung oxen from Canada. A

—“And now, my son," sa d 
president, ; “on this, the tl re 
your business life, I desire to 
One thought upon you. Ht ne, 
and #<ays, is the policy that 
“Yes, father," said the

he bank 
iold of 
impress 

fy, «ver 
is best." 

y mi g man. 
“And, by (he way,” appende 1 t ic grey­
beard, "I would urge you t<i r< id up a 
little Corporation law. It wil, ar azid-you 
to find how many things > ou 
in a business way and still »e

1,

LEDGERSI
1

1

LEDGERScÿn do 
lowest.”

-r-1 he following would nal ; bood 

New Year resolutions fur a jgoi 
retail merchant

! .

LEDGERS: v, many

1First—Buy fryod quality I at 
possible- prices ] Z |

Second—Get ^11 the tradtj <|bcounts 
there are.

Third—Pay bills 
. cash discounts.

lowest
f "

Our Ledgers a «seeing adopted by leading banks and financial 
institutions an oyet Canada.

We canp^sist you in almost any line of business.
Our travellers will call on you by simply asking.

1
• i. -

"ii time $ ai 1 take
'

I'ourth Obtain f|tirly any loti 
<"uîits that may fj.oli,hly lie 
but don't think no: one els<j 

1 het 1 ire others. " 1 
Fifth—Appreciate and st'ick

lair bu-lne<< salesman in pr<
A cr< -< t>etw,

er dis- 
iffered. 
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BANKING A W FINANCIAL DRY GOODS ITEMS.

li Iperial: / I It is stated that the 
' "t Mansion House

On Monday last, the wholesale dry goods section of the 
Toronto Board of Trade held its annual meeting and elected 
the following officers:—Chairman, R. W. Spence; vice- 
chairman, J. D. Ivey; secretary-treasurer, F. G. Morley; 
executive, J. W.„ Woods, A. T. Reid, . S. Meek, VV. R. 
SmaUpiece, A. Fi Roger, Johir Macdonald. J. D. Allan, John 
Knox, A. M. Ivey, dhas. Reiid, R. A. Nisbettr-John North­
way -and A. W. Allen.

Bank has purchased the 
litgersoll, and intends,to erect 
1 he site is described as being

property it 
a handsome tvmk buildin 

(a very desirable one.

We^are advised thatja iranch of the Bank of Toronto 
has been qpened at Portage la Prairie, Manitoba, under the

A Tate, and that a branch of the 
fd at Victoria Harbor, Ont,

.

management of Mr- John
same bank has been open

A serious state of things in the linen trade has developed 
• in consequence of the troubles in Russia;

t'l Mr. F. H. Mathcwsor. Manager of the \|°threal branch 
of thé Canadian Bank of 3c nmerce, has beefy elected presi­
dent of the Montreal Bo; rc f>( Trad(e. And it is a reason­
able prediction that he willfmake a 'good president of that 
body.

Russia is the
greatest flax-growing country in the world, and during the 
last two seasons the production pf that crop has been very 
Scanty. One result has been higher prices for lifcen in all 
the linen centres of the world, and now, according to all 
late reports to hand from Ireland and elsewhere, linen is 
not tinly high-priced, but deliveries are uncertain, 1 ndeetf, 
it would appear that unless sonic unlooked for alleviation 
in the situation arrives speedily on the scene, it will be im­
possible to get linen goods at any price.

For years he h^s pcen a valued member of the 
council of the board, and 
sident.

J
w i last year made first vice-prc-

fhere was a meeting Hamilton last week of the 
creditors of James Stinsor < f Chicago, the proprietor of the 
defurict Stinson's Bank in tl former city. No fewer than 
7S5 Claims, aggregating Çiy 050 were submitted. The real 
estate is valued at $65,951 >. igainst yvhich 
gages of $43,400. Even ii 
mated v^luc it will not le 
are the principal creditors 
C. S. Scott as assignee was dnfirmed.

■ . . Thc Dominion Bank I a issued its statement (or 1905,
being its 35th year. The >r >flt earned was sufficient to pay 

. ten per cent, dividend, to v r :e $75,000 off bank premises ac­
count, and to carry forwai d at credit of profit anti loss ac­
count $100,000 more than 

* «There is another larger in 
and net profits are larger 
ment seem disposed, now- 
half a million greater than 
additions to réserve.

v
H H Hthere are mort- 

i|e property is sold at the esti- 
much for the depositors, who 
tanada.

FOR GROCERS AND PROVISION DEALERS.
The appointment Of

Few people who have the best interests and the good 
name of Canada at heart will be found to regret that the 
arm of the law, in thc shape of the Fruit Marks Act, has 
come down with its full severity on a Trenton man, who had 
marked fifty barrels of apples as No. 1, when a large per- 

, centage of the fruit was inferior, scabby, worm-eaten and
' thc P;cv,OUS twclve months- -r small. He was fined ‘one dollar pèr barrel for the whole 
ase in deposits and circulation, ,v shipment, and costs, and in default of ua 

1 an ever. The bank payment was sen­
tenced to imprisonment for thirty days in the common jail.manage-

hlt they have got. a reserve fund 
; pajd capital, to call a halt) upqn The old, old questions of railroad rates and facilities 

were the chief subject for discussion of the transportation 
of jfhe Ontario Fruit Growers’ Association, when 

it met in Toronto last week, with Mr. W. H. Bunting, of St. 
Catharines, in the chair. This gentleman stated that ex­

tender fruits from St. Cath-

coniniitteeThe annual meeting' of 
• Company was held on Fri< 

Mr. Jokn M. Smith, report»

ic Montreal Trust and Deposit 
r last. The general manager, 
over $1.875,000 new bonds ar­

ranged for this year. The ai loéized capital of the company 
is now $1,500,000. ot Which $ )o,ooo will be paid in full. . The 
following were ekçted dire! 3rs:, Messrs. *R. Wilson-Smith, 
Robert Archer, George Hag t,

periments in shipping 
arines to Winnipeg . had 
was made in five

shown th-itp the journey 
a half days when 
■" seven

and the car. 
or eight days when 

not accompanied. It I was - decided to usk flfc railway 
commission to Compel the railways to furnish cars within 
a week of placing the order for same; to maintain a mini­
mum speed of twelve miles per hour during transit, and to 

a,,s confined to Montreal or - B,r'iish “tracers" by which shippers can"-learn where the
1 hey arc being eposed in Winnipeg. Word cars arc at various stages in the journey,

came from that city on Fri |y last that the C. P. R. au- , Passed asking for the reduction in the rate on apples a-ked
ormes had issued orders t , Tolman & Co., an American for in,June, 1904, that apples in barrels be accepted at a

5°mpany' wh,ch has b< n operating on a large scale fixed weight of 150 pounds, and that equipment equal to the 
m in mpeg, that if would n longer honor assignments of bcst ndw in use be sUpp>Wd for the carriage of fruit. It
wagi s 01 t icir employees m olman’s favor, and employees decided also to press the Government to enact legislation
h o take loans from that f «1 will be in danger of dis- placing express rates under the control of the railway
missal. It is said that Tolmai It Co. charge inywhere from mission.
■ 0010 400 pert cent, interest. Tlwy have been making-a 
special effort to secure busiij is among railway employees
of roads out West,, having 1 lit tnticing literature to tb- 
men. sr

accompanied, and inwas
Frank. — Ross, S. H. Ew-

«Av'86 E Ur,,mmond- '• Orr LeVis, A. M. Crombie, 
Sir VV.lham Hingston. I.j|er Mr. R. Wilson-Smith was 
elected president.

•f
1-

I.oan sharks are by no
Toronto.

A resolution was

was

i com­

et et K J
—Widespread regret, is felt at the death of Mr. Chr.rles 

F. Gildcrsleev*-, the veteran Canadian steamship manager. 
Hç died in Kingston aftier an illness of about two weeks, 
at the age of seventy-three. His first efforts were devoted 
t<S the law, but he soon showed his preference for marine 
matters. The Bay service originated by his father was prob­
ably the oldest company America. Mr. Charles F. 
maypr'of Kingston in 1879, and 
mentary honors/ but Vas defeated.

H *
;

. 4

—A large part of the fot nations of the Atikokan Ore 
Company's blast furnaces at >prt Arthur,; Ont., have been 
completed, and several .Contr; |s for structural work have 
been awarded. The Canada •juindry Company, of Toron­
to, have secufed. it is said, $2 0.000 worth of the work : the 
' anada Bridge Company, $ic ,boo, and the Caledonia
XVorks- $20.000. T e remainder of-thie
went

was
candidate for parlia- 

Mr. Gilderslccve was • 
very optimistic and was a leader in many public enterprises.
He was general manager of >hc Richelieu & Ontario Naviga­
tion Company for ten years, from 1894 to 1904. and is ac­
knowledged to have been largely instrumental

was a

I • Iron
. tt contracts

t'l nited States firms, ling for machinery not made
The company ex ici to start the ffirnaces go- 

'n«-XtlA,:gr Thc ,pine J -Atikokan is being equipped 
„ machinery am |the shipping of <ife will be-

' - ym v 'K-ition i< hr.- A railway six miles long
from th« Canadian Northern tain line to the mine will be 
constructed at once *

1 ■ 1
in reconstruct­

ing the company’s equipment and enlarging its dividend's. 
In 1904 he returned to Kingston and resumed the manage­
ment of thc Lake Ontario and Ray of Quinte Navigation 
Company, his son. Mr. H. H. Gildersleeve. going to the 
Northern Navigation Company as its manager. In 1904-5 
he was'president of the Canadian Marine Association.
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Jtf84 THE MONETARY TIMES
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•STATEMENT OF ' ANKS acting 
under Dominion iv't charter, 
for the month en4f g 30th Dec, 
1906. <

CAPITAL LIABILITIES

Li Bal. due to 
Dom Got. after 

deducting

Amount of, 
Rest or Reserve 

Fund.

Capital
authorised

Capital Sub­
scribed

Drpos
Publi

Capital 
paid up

Bal. due to 
Provincial 

Governments.< on <iI- ■1

Bank of Montreal.. 
Bank of New Bruns tip 
Quebec Bank ., . . 
Bank of

4:[ #14,400.000 $14,400,000 $10,000.000
500.(100 2 500,000

2,500ip00 2,500,000
2,500,800 2,500,000

200,000 200.000
4,866,660 4,866,666
3,500,000 3,481,815:
3,000,000 3,000,000
2,500,000 2,500,000
1,336,150 1,336,150
1,500,000) 1,600,000
1,500,000 1,500,000
6,000,01X1 

846,537 
180,000 

3,000,000

$14,400,000
500,000

3,000,006
3,000,000

200,000
4,886,666
4,000,000
5,000,000
3,000,000
3,000,000
1,500,000
2,000,000
6,000,000
1,000,000

iSo.ooo
4,000,000

25$10,770,848 
460.401 

1,709,491 
2,339,585 

- 167,550
. 3,327,240 
3,995,004 
2,668,205 
1,997,140 
1,160,231 
1,331,571 
1,486,045 
4,871,100 

761,484 „
167,181 

2,721,910 
8,152,806 
2,820,791 
2,651,956

310,10».........
2,132,233 21.32»

902,301i 149.8231...........
1,851,267

267,895 ............
2,491 ABO]
3,327,132 

*77,950 ......
2,556,670 .*.___
1,470,575 ............

887,562 ............
472,645 ............

875,32083,530,195
40,720
16,906

825,000 
1,050,000 
4,200,ooo;

45,1X10
2,044,000
3,881.815
3,000,000
1,600,000

970,000
650,000
500,000

3,400,0)10

104, 000 4
77,572 9

81.562 6
231,077 7
193,774 5

9,962 2
• i.............

141,254 3
65,318 I
96,7091 8

185,687

Nova, Scotia 
St. Stephen’s Bank 
Bank, of British No th

541,602
12,19»
9.432

rica....
Bank of Toronto . .
Molsons Bank .. .
Eastern Townships 
Union Bank of Haljfa:
Ontario diank .... ,|J
Banque jNationàle ;ùSj L.........
Merchants' Bank of"C< iada ...............
Banque: Provinciale tilt Canada . .. 
People'* Bank of Ni if Imnswlvk 
Union Bank of Ca 

ifti B
Bank of Ca

37,440
26,998
21,00810

I•23,740
23,948
10,409

•299,760
17,962
5,170
5,514

•202,814
235,581
•28,083

II y
12

A 13 6,000,(8X1
823,324
180,000

3,000,000
10.000,000
3,000,(8X1
3,000,000

350,4(8»
2,444,440
1,000,0*8)

300,650
2,000,000

329,515
2,873,860!
3,838,952

550,000
3,000,000
1,617,322
1,000,000

737,280
413,850
549.986

14 Nil
15 180,018) 

l,30(),000| 
4,500,000 
3,400,000 I 
3,500,(8)0 

331,000f 
2,444,440 
1,000,000

10,0001 
1,450,000 

75,000 y ^ 
2,873,860) ' 
3,838,952 

250,000! 
1.100,000 

479,330 
1,000,000

s16
1,271,472

766,686
•29,177
99,144

6,

*
17 Canadi
18 Royal
19 Dominion Bank ...
20 Merchants' Bank of lYifte Edward Island
21 -Bank of Hamilton ,
22 Standard Bank of Can.

, 23 Ba/ique de St. Jean;, .
24 Banque d'HochelaÂ, •

. 25 Banque de St. Hyaciht^
26 Bank of Ottawa ... j j.
27 Imperial Bank of C
28 Western Bank of
29 Traders Bank of
30 Sovereign Bank of
31 Metropolitan Bank 
82 Crown Bank of C
33 Home Bank of Ca
34 Northern Bank ..-.J..!..

Bank of 10,000,000
4,000,000

:rce 10,000,000
-___- , 3,000,000)

4,000,000 3,000,188)
500,000 

2,500,000 
2,000.000]'
1,000,000 
2,000,(88»
1,000,(88»
3,000,0(8»
4,000,000 
1,000.00*1

19,
5,

10,10
350,400 

2,466.000 
1,000,000 

* 500,200' 
2,000,000 

504,60*) 
2,933,500 
3,990,200 

550,000 
3,(88),000 
1,625.000 
1.000,000 

791,300 
611,7(8» 

1,000,000

8;r 595,720
114,242
27,119
52,451
21.445

105,259
845,517

5,10
3,10 18,838

2,21,306
• 4

3,Cana* i j..........
Càrtai i............

43,766
16,596 9,

Ciitwd
4 Cam la
k................

3,000,0(81 
•2,000,(88» | 
2,000,(8)0 I 
2,000,0(8) 
1,000,18X1 
2,000,000

. . .1________ 199,248
59,342
50,237
44,877

4,
3,

anada Nil
Ni

• ••■:.. Nil 122,790
Total... .Ljj 102,646,666 86,652,253 85,294,210 6,344,17 lj 15559,898,397 69,981,574 5,211,318t.

-
ASSETS t

Demand 
deposits 
or st 
notice 

or on s 
fixed day 

with 
other

I Banks in 
Canada.

Balance 
doe from 
agents oi 

Bank 
or from 

other 
banks, 
etc., in 
United 

Kingdom.

I Deposits 
with 
Do in. 

Gov. for 
security 
of note 
circula­

tion.

Balance 
doe fromLoans 

to other 
banks

t..| Call and 
Short 
Loans

i .flEfih I “ 

orfro™ ÆL
lures or 
stocks.

Railway 
and 

other 
Bonds. 

Debentures 
and Stocks

CallDominion
Notes.

4BANK Loans ou 
Bonds

la.
m else-

Canada
secured.

other 
Banks or

in.l where 
than in
Canada

'
Stocks.•1s agencies

abroad.i
!

*• 5S? *ffi2 “SS I’0ii:SK0:”6 *j«» $g,

HI® 24.5,7 n)s00 •*tS."*:".7r"e«s| '29'”' '’’S’SSl M'47< . I.«72.774 il.HM.8,7 •

47,91:. 1,362,622 136000 Wt.'i, m/™ '7";| ''MT.tOS 236,689 31,614 3,660.384

25 52 iz b «5 iss. stsi. s& ■ssi '«a
' SSn Kg H M.... .. »a....... ” 313.747 , 73. ,0012 Banque Nationale., (.-j 112,886 . 453,088 75,(88» 0m.88oj !.' .*! ! r,7n7ftl. -I'™* 5t)’000 M9<276 1,116,303

|3|Mer Bk.ofCanadai , : . I 26,934 2,406,568 240,000 1.980,623 ' ’
14!Bk. Prov. dt^ Canada 15,446 28,283 41,010 111,712
15 People s Bk. of N.$. 11.(88) 39,501 9,000 ' 5,629
16 Union Bk. of Canada 1 10,007 1,433,075 125,000 1,388,434
17 Canadian Rk. ofCorth 2,* 19,559 4,004,362 400,000 4,015,607 ... .
18 Roya' bk of Canada 2, 19,767 1.547,778 130,000 2,341.4)6 .
19 Dominion Bank....!, 1,( 14.210 2,455.477 150,000 1,842,022
20 Mer. Bk of P. E. I I. 12.081 ' 61,541» 15,000 21,847
21 Bank of Hamilton 4 6,887 1,616.553 125,000 766,959
22 Standard Bk. of CatL 43,145 763,693 50,(88» 598,701

2,520 8,461 8,298 5,81».................
4,483 645,386 93,000 824,284 .
7,637 , 15,867 17/250 12,941 ...........

6 8,678 1,752,816
8 0,980 3,490.786

5,508 32,911
2. 9,373 1,310,833
li 1,043 619,861

! t,981 327,438
i 1,961 196,773

1 ) Batik of Montreal .
2 Bk. 'of New Bruns'dlc 
•3 Quebec Rank .... I;] j
4 Bank of Nova Scotul.
5 St. Stephen’s Bank . .
6 Bk. ot.Br.’N. Amenda
7 Bank of Torohto ...
8 Molsons Bank . . , )’
9 K. Townships Bank,. 

10 Utrion Blc. of Halif
*s 11 Ontario-Bank ....

29,967,26
200,06

1/225,68)
2,806,11

.......
914,426

2/223,864■ i■ s1,634,721

13,150.642 
2,180,705 
4,689,895 

383,833

5,877,.33 
1,825,UC

.

iJ

217,024
•V28.872
533,566

.

i] 226,899 
............. .258,530

4,075)...........< 637,099 1,020,572
89,262 ................... 755.794
41,883 36,287

299,095 ....................

5,086.336 3,200,64 
1.170,141 ............

5,946,437 
491,971.

5,500 ‘20,317
58,658 25,000

503,997 652,777 4,477,324
370,160 3,166,447 2,810,245
91.019 669.160 2,649,334

4,671
V 9,588

270,922
2,205 

550,793
31,730 324,753.1,783,554

188,694 38,043 698,925
699,24»................... 968,345
107.319: 35,634 33,249

• • • ........... . 423,768 128,113
-1'-395 .................... 148,323 578,968
33.724 ...;.
98,276 215,099
19,773.,.............

135,000 665,261........... 404,401
150,000 1,760.684 ............... 544,737:
23.594 57.928!............... L318/27oj

111,000 527,371............, 306,036...
70,000] 802,628] ........... 98,1931.
46,523 174,899 ...J... 207,572;
11,154 160,209   121,283, ..............
5>000i.................. ................ 394,610
5,000! 20,262 ..............j 496,385

. . . . . . . . . . . . . . j 100,00
1,278,693 2,500,00 
3,182,000 7,507,8» 
1,876,680 3,100,75 
4,417,263 ............

.>

. 8

1,779,719 1,450,00* 
482,811 ..............

2,608,680
1,308,280

853,178
638,322

>•.
1 ■ I

23 Banque de St. Jean.
24 Banque d'Hochelag i 

■ 25 Ban. de St. Hyacinth t
* 1 26 Bank of Ottawa...

,27 Im. Bk. of Canada .
28 W. Bk. of Canada .
29 leaders Bk. of Can. 

v 30 Nov. Bk. of Canada.
31 Metropolitan Bank..

> l 32 Crown Bank of Can. 
;3>lome Bank of Can. 

34 ’’(Sort hern Bank . ....

-7 -, 6,086
414,284

6,990
684,149
675,653
44,823

428,533
45,949

128,735 .... .
67,573 .. 
22,026 .......
42,493 ....

. tt ..I
852,151 669,896 ..396,743 3,000 ......

1,419,090 .. .
3,992.061 1,250/8)*• j .x.. ...
2,528,645. ___ ....
2,122,309 ................

» 938,69*1 ............
303.IM6 ..............

137,635
337,774

594,340 910,761
686,577 2,007,789 
1-28,024 464,785
641,843 427,038

507! 25,981
4,500 

73,631

474,964
1,404,615

216,832
240,086
736,659
551,498
140,2869,151

6,757
23,598

-x
J 1,540 36,300

—4 Total 19.64 ^5 38.056,620' 3,435,334 2^,345.495 684,898 H.59I.7W 8,308,239 . 4,344,574 9.182,353 20,163,939 39,649,068
J 1 1 ! I I I I j |

>Wtfi"th’r h2nk > Amcri,e.A,Amûuni,1m\der^^ïng<“L^^!^tI|0Mtnrnc\1idledn,l^r fo,re|roinK heed*." include* gold bullion.
for the law*», ( ity Rru.m l,kre taken from the last return. r£*ivwi. ^ Wth l»!^cni1mr for"8oln* hced->" includu* buUioti. The flgurw

«*,704,928 61,010,02f' ! j
j
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ES . LIABILITIES •

-
Balances due *
to agencies of Bals, doe to bank Liabilities 

bank, or to agencies or other not included
under 

foregoing 
heads.

Balances
due toother 

Banks in 
Canada in

yiy
* exchange* ;

Bal. doe to 
Dom Gov. after

deducting
advances.

W bythe
prsr.y:r

on a fixed day.

Deposit» Loans from
elsewhere other basrks

in Canada 
secured.

Tot*
Liabllli *t

Bal. due to 
Provincial 

Governments.

»» in Directors'
liabilitieslation. other banks banks or agencies 

of agencies out of Canada or 
In Untied Britain.
Kingdom

Canada.

- t: -. '1
-25,764,473 $4,876,290

900,056 2,918,914
4,421,930 4,103,484
9.872,142 9,807.020 3,433.074 ..........

166,082 242,671 ...
6,083,662| 11,335,860
7,639,262! 14,451, W .!...............
5,307,221! 15,367,871 ..................
2,545,733 9,210,702 ... ............
1,118,178 5,219,395 138/268
3,238,828 9,312,216 .................
1,804,4-22 5,614,736 ...............
8,182,660 21,559,849 228,531

507,602 2,107,537
232^28 252,410

6,807,Î48 11,401,544
19,212,414 42,706,459
5,559/250 11,712,108

10,735,055 23,220,824
782,836 

15/256,428 
9,482,633 

•260,016 
7,417,392 

62.126 ^ 636,577
3,831,867. 13,720,574
9,500,377 

825,681 i

875,32070,848 $3,530,195
60.401 
09.491 
39,585 
87,550 
27/240 
45,004 
$8,205 
>7,140 
$0,231 
11,571 
16,045 
9,100 
11,484
17,181 
(1,910 
i-2,806 
0,791 
1,966

20,125,844 1,870,427 .... 
146,595 
118,124

>27,81 1,399 
4.31 ,656 

10,71 ,120 
26.6ql.ft80

51 ,003 
35,41 ,09m 
26.0Î
23.78
13.78

663,000] 1 
•269,116 2 
•235,550 3 
362,993] 4 |

34,.544 5 
Nil 6 

928,783 7 • 
400,108j^8 
176,356 9 
571,045 10 

4,000 H 
452,781 12 
392,204 13

10,868 ....
197,687 ....

40,720
16.906 104,0(8*

77,572
. 30/295 

219,956 129,228
3,331 ’ 127

167,399 11,727,365 
1,748

541,602
12,19»
9.432

37,440
26,998
21,008
•23,740
23,948
10,409

299,760
17,962
5,170
5,514

202,814
235,581

•28,083

185,099
T • :

3» ....
91,42481..562 

•231,077 
193,774 

9,962
•'*..............

141/254
65,318
96,709"

185,687

2,674,539j.. 15
647.52J .... . 
118/248

19,180 
103,855 ..........
■.. .’...
21,006 .

1 129
...... * • *V • •’

'681,609 
534,615 

9,708 . 
74,074

113,055v 8,77542
14,58

........... 86,00ft
............  1,576,615
716,710.................

9,07
22,192 5,519

1,499
36,91

4/29
I t

11Nil<
. 5,955 .... 

106,896 ....
182,272L

4,898*

151,127 13 
435,075 16* 

1,038,209 17 
343,249 18 
390,000 19 
144,928 20 
126,585 21 
24,016 22 
25,634 

401,008 24 
35,658 25

IT. 245,979 26 
•292,049127 

6,164 28 
142,70229 
52,«6 3(* 

221/279 31 
72,420 3-2

«63 (1’ .1,271,472
766,686
29,177
99,144

*
................. 22,31 ,086

12,178s 79,92 ,d&2
67,742 -29 87 , 413

8/263,775
8,899,541

420,625
542,323

■u - »
694,169 7.42

1.341•23 .966] 
5,491,829 • 
3,674,677'

ÎB......... 22,416 0,595,720
114,242
27,119
52,451
21.445

105,259
845,517

6,744
2,914

21.329 
2,301; ' 18,838 
9,823.....................J

3,997 .......«9.917
244,012

23,5» [ 
14,41

I.......... /**
■»l............  56,342

............  12,415
45,964 1*23,558

5,783

:25.494
2,067,951

16,000

36,089

•23
,267 1021,306 12,17

1,02
il )

7,895
1-320
7,132
7^50
6,670
0,575
7,592
2,645

8
1,023

120,120 ..

4.577 
154,307 
88,1-25 55,885
47,782

43,766
16,596

20,19
30,93ft

t
17,1-27,006 
3,242,395 

4,143,940 13,416,223
3,011,989 7,125,334

982,976 
745,394

..... ;•
70,993 ,1.387 4,61 I199,248

59,342
50/237
44,877'

476,590 ..... 
977,824 ............

•20,79
.......... 12.79

•20,042 3,79
..........  2.5$

3 i
1,706,895
1,224,111

pi.
1.

I 0
33

33150,157 61,479 .2,79* Nil 34

6.344,171 155,346,759 356.880,974 44,063,572 766,799 5,678,809 *,098,0951,574 662,1(*1,509,828 12/218,155 *5,211,318 r 8,639,244
Z

I /h
y•K ASSETS 1 N

:i / . Greatest 
amount o 
Notes In 
circula­
tion al 

any lime 
during 

the
Month

Other 
assets 
not in­
cluded 
under 

the fore­
going
liea.it

ReelCall and 
Short 
Loans 
else­

where 
than in 
Canada

Mort- JXTo,
Dominion

Notes
held

during

Railway 
and 

other 
Bonds. 

Debentures 
and Stocks

Loans to 
Provin­

cial Gov­
ern­

ments.

Average 
amount of 

specie 
held

during the 
month

i Current 
Loans 

elsewhere 
than In 
Canada

Estate
MM

Call gageson rrealLoans on 
Bonds

>lle and Bank
premises

Overdue
debts.

Current
Loans

Totalby estate
sold by

' '
bank not 

bonk 
premises

andlorities §•*theStocks. IBank. 1
. IfI -sr

• :

*786,132 
•204,125 

.446,478 
<1744,735 

23,610 
1*679,112 
1*615,712 
1,384,225 
1,012,055

613,616 1,216,666 10 
406,768 1,442,900 11 
577,200 1,490,425 12 

•2,367,000 5/239,470 13 
, 29,182 798/224 14 ’

40,421 169,966 16
364,733 i,731,374 2,896,740 16 

357,312 94,681,572 2,945,00V 4jj706,060 8,958,000 17 
I".'""1 36.373.576 1.034...35! 1,4 7 5.414 2,960,736 18 . 
7,128 U,408,739 1,064,0111 |2*3«8,ooo 2,9.77,inni

460/3*8»
243,7^0

75,329,481 14,530,000 1,352,897
2,990,059 255,000 38,492
8,021,008 .................. 87,077

1J, 132,154 3,487,13$ 169,920
577,175 ................. 1

15,004,860 5,703,325 118,278

29,967/200
•200,000

1/225,000
2,806,196

............  6*81,000 860,670 153,656,368 4,153,811

............  80,306 ................. j 6,670/203 121,378

.12,830 255,085 1 *9,435 14,528,612 322,033
217]............ 250,00(1 ................. 33,438,776 1.490,807

20,131, 4,:$68 . 20,000 2,(88* 849,588 16,475
122,705 2,576 18,694 863,655 6.402.551 43.825,272 945,711 i
18,305 ...... ____... 480,000 --------- j| 33,708,695" 649,915 J

117,801 161,050 37/259 • 400,000 47,521 30,161,524 416/251 ‘
99,326 54,187 54,701 436,993 30,252 18,089,015 154,648
26,299 4,083 112,158    11/292,160 269,766}
13,447 .25,000 2,500 ' 125,000 4,537 16,955,155 135,674
51,930 62,793 19,773 221,656 49,186 11,304/227 91', 7*81

138/213 ' 2,092 24,104 «59,645 157,672 46,633,968 988,(88*
16,046 17,7551 3,517 1*5,000 142,060 5,242,162 16,4(8)
*.«*5 ^-----.f............. 13,500 70 1,044,909 12,39*‘

84,491 49,523

419,108 100,000
2,484 ............

21,925 2,388
5,676

89,470 7,277,403 
10,966 280,614
27,655 790,596
72,774 2,906,847 -
.......... 20,000
26,827 213.170
31,414 3,450,384 
*3,314 1,605,017 
31,400 135,566
13,747 173,100
19,276 1,116,303

11,738,403 1 
487,382 2 

1,842,471 3 , 
2,404,331 4 

175,340 5 
3,735,454 6 
3,329,000 7 
2,916,080 8 
2,080,380 »

914,426
,•223,864
,634.721

I
>3,150.642 
2,180,705 
4,689,895 

383,833 
217,024 
528,872 
533,566

5,086,336 3,200,642 21,969,585
1,170,141 ............... 1 ' l,936,95(* ..........

. . . . . . . . . . . . j 100,000 682,740
1,278,693 2,500,000 17,409,733
3,;82,000 7,507,895 61,845,462; 1,881,302 ..............
1,876.680 3,100,754 15,474,372 1 2,037,198 ..........
4,417,263 ....................... 28,564,199
................  ................. ,1,612,518

1,779,719 1,450,0(8) 16,716,730
482,811 .............. .. 11,400,861

695,276 
10,849,601 

1,287,268
1,419,090 . . . 17,780,639 ___
3.992,061 1,250,OOo' 20,839/294 

• ■ ’................ X.. .. 3,084,639

5,877,333
1,825,000 20,949,294 ------
............... 17,307.915 ....

............ .. 12,998,553 ....
______  6,939,999 1,059,579 27.489
................. 12,494,578 ................. i .....
................. 9,013,709 ....................................

,636,467 ........

A
t

t

(0,572 5,946,437 
15,794 491,971
5,500 

‘8,658 
2,777 4,477,324 
6,447 2,810,245 
9.160 2,649,334

65,000 '20,317
25,000 950,428 26,905,76532,212

100,967 68,423 44,340 1,000,001) 
8,361

8861.............
.... 1+4.729

6,000 800.(88* 
21,132 

43,665 690,959
8,51.1 107,611

14,595

!.: *

1»
:69,20» 

50,000 ...........
8,090 335

57,777 2,964
57,992 ,..........

18,308 2,036/271
154,0kl' 28,529,101 
15,231 16,619,852

«1,577; 335,519 20
1,400,800 2,398,000 2)1 

145,620 969,1(8* 22
l 10,399 177,983 23
ÎBI6.468 1,-864,170 24 
|f 16,199 282,315 25

10,882 2,707,690 -26‘ ' ,
46,504 3,744,332 27 
30,106} 513,716 28

2,777,070 29 „
07,070 1,611,42(130 

§92,106 980,547 31
§90,289 684,210 32 7

*M ......... ............... |33
1 82,00o 122,730] 34

8,696,970 816,5.1ft 302 19,244»,431 $4^80,071‘75,850,739!

8,680 853,178
8,280 638,322

1 '

21,395 8,573
, 34,147! 25,106 

I 2.733 3,537
68,727 32,006 ' 20,601 
36,816 30,406 72,684 
38,978 13,788

11,599 816,339 
110,761 15,697,107 

18,987

2,440 
217,420 

1.452.783 8,064
1.463 26,194,256- 728,444

H49.38H 
34,439

33.970 216,915
19,507 30/287

503,717 
864,821 
28,436

699,896! ..
............ ! ..../,.

8,743 3,000
. .*

I t),761 474,964 
?,789 1,404,615 
1,785 216,832 
r,038 240,086 
>,981 736,659 
1,500 551,498 
1,631 140,286

6.93m 39,216,751
24,859 5,521.806

224,129 ------
3,8-26 7,600

2,528,645.’ ........
2,122,309 ..........

* 938,690 ..........
303.046 ..

13,777
25,221
5.194

15,250

275,000 
414,189 
153,617 
67,100 

. 37,106 
9,488

Kb,853 25,0%, «99 
2,549 14,944,704

............ I 5,945,037
4,2711 $.324,589

11,760

20,65917,887,648 .. .
9,8-22,610 ....
3,319,386 ____
2,099,897 ! ...

257,o*(
156,64)

'I 872.

74,86.'
55,(*«

I77.9H 
' 905,239................ I .................. 257,173 .................

*9.704,928 61,010,020 458,355,366 30,882,959 2,063,362

12, Old• 4* •

1,665,7.32 11,569,131691.M28 481,97(i,939 39,649,068

■

lion.
. The fijruree f

. J. M. COURTNEY,
Otputy Ml mitt 1f'h'inantt
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987-The monetary times 4
\

The Merchants Bank of Canada Bank of Hamilton.
OapltAl Paid-up 
Rest and Surplus Profite- .. 3 473,000

•6,000,000
Board of Direct

HON. WILLIAM GIBSON;.............. i..vJ
HONv

rs :
..... .................... President.
IN S. HENpRIB, - , 
ES C. DALTON, /

JOHN PROCTOR.
GEORGE RUTHERFORD. CIL 

CYRUS A. BIR 
VicetPreei

HEAD OFFICE, MONTREAL
BoarS of Directors

fisIlMI, 81» H. Montagu Allas. Vice-President, Jonathan Hodgson, lee.
1 es P. Dswee. Esq. Thoe. Long Esq. Chss. R. Hoemer,

a W. Smith, Esq. Hugh A. Allen. Esq. U. M. Hays. M- Ales. Barnet, Esq.

and General Manager,J. TURNBULL,
perintendent of Branches

Ontario.
H. M. Watsos Assistant General Manager an,

Head Office, Hamiltei
Capital Paid-up 
Reserve Fund ..
Total Assets —

Esq.

S 2,400,000 
$ 2,400,000 
$29,000,000E. F. Hsbdss, General Manager.

T. E. Merrett, rtupt. of Braorlies sn<l Chief Inspector.
la Ontario

-

Branches :
Indian Head,

N.W.T. - Wm 
J arris, Ont. Fist 

Kamloops, B.C. KBsa 
Kenton, Mar.

Kincardine oTErSTMlEfi • Tate fcÎBW.WWT

Mro.
Àbemethj.MWT UUnnville 

Ethel, rnt. 
Fernie, B.0 

Bsttieford, shtt Fordwich 
BpmutUIq

Fort William * UmMb Thame# ville
Tilbury 

' tpMh
WslheiRoe 
Watford 
West port
Weat Lome 
Wheel ley

AMatUm

Finch
OttBWS
Own Sound. 
Parkdaie 
Perth

Alton
Atwood

Lnuedowne
IMi^inwl

Toronto Junctiouh FeUs 
FrIIe South ToroufeoOslt

Both well Oansnoque 
(Hem oe 
Gore Bay

M College St.HUeGeorgetown ‘
Gladstone, Men. Killsrney, Man 

Until

t"Prtston
MetWaIe 
Meuford 
Mild may 
Mitchell

Mn Georgetown
WamlltiiT too Are.Palm

Mot
btoo
ound. Man.

Birth
Brandon Man. Grim.br 
Breilwaidine “ Hagerarille 
Brantford 
Oar berry, Man.
Carman. Man:-.

Praam ose 
Ohsteworth

Yarher Lucknow 
Manitou. Mao. Plus 
MrUert. N.W.T. Port

toutes, Man. 

■B • -
IngenoU r.BC.Vi.ills Sub-Agency—Grenton fsub-Egency to Lucan.)

in Quebec
Beauharnois, Lachine (eub-iyency Lack me Locks), Mile End, Montreal, do St. 

Catherine 8L Branch, do. East End Branch, do. BL Lawrence 8l Branch ; Quebec. 
ShaweiUe. Sherbrooke. 8L Jerome. 8t_ Johns. 8t. Sauteur (de Quebec t

PortDeering Br Midland 
Barton St. Milton Rip WlaUar. Man

RollEast End Mitchell
Weat End Mlrmednea, MamHaak: 

Hamiota. Man. Miami. Man. j IW 

Moorefieid.OnL SontJ

Ion. b.w.t. 
lepton

Wrote terBranches la Manitoba and North-Weat Territories. Dundalk&ss£5gæiïsE&.. }
la promptly and

Correspondence 8« Jclted

CâdUhla- Merchants 
Lonte—Third 

rnrr .octal Bank of

Alt* Alta, Areola, Brandon, Calgary, Camrose, Car berry. Camduff, Edmonton. Fort. 
Saskatchewan. Oalnibcrough. Alta., (tub-agency to Caroduff), Gladstone. Griswold. La 
combe. Leduc, Manta Creek. Madlcene Hat. Macgregor. Morris. Nsapawa IHub egenry, 
am—n Man), Napi oka, Newbury I Sub-agency to Boihwrll I, Oak Lake. Olds. Portas* 
La Prairie, Bed User, Shoal Lake, Sourie, 8tattler, Alta. Vancouver. B. C„ Vegreeille. 
Alta, Wetaeklwin, White wood. Winnipeg

In United Sta
Baskkm » Great Barrai». The dorai Bank of Scotland.

A. B. Patterson, Manager.

National
National
England,

IBank. San 
Bank

Limited.New York Agency, S3 and « Wall St. W.Mk Ramsay, Agent

:Toronto Branch, * d Office, Oshiwi, Oit
THE WESTERN 

BANK OF CANADA

l^Au^riae^EljOOU,OM «

miKGSO i.
2 Al.ltuO 00

Incorporated by Act of Parliament MMriM........Cbt ^obrmgn 

33ank 

of Canada

TtHead Omen. 
Executive Offlee,

tie. Board el Directors
it n Go WAS, Saq., Praatdeet 

8. HamlI», Esq.,
Montreal.

tie»»

Interee* allowed. OollectiooB solicited aodpromptl, tnt

J A.D. M. STEWART,
and Vici-Pbesidemt and

T. Tl. MoMillak, OaekAer. 
P eortangnlahene, Patti»y, Port 
Cork. Whitby, Wellesley.
1 told. Depoails recalled and

hanta Bank of Canada

Ham
GskEhal Manager. .

Stirling
StouffiiUe
Twwratfr
Thetlford

ThorodsW? 
Toronto 

M Merket 
" 1 dbor Temple 

Tweed 
V niton ▼ lie 
Wyoming

BRANCHES IN ONTARIO
Mount Albert 
Mount Koran 
New Dundee 
Newmarket 
Niasara-oo-the-Lake 
Ottawa
Perth

La Banqute Nfationale
HEAD OFFICE,

$1,500,000 00 Capital

Exeter
Gall
Ha tow
Havelock
Hensall
Lin wood
London
Markham
Marmora
Milverton
Monition

»Ark one

Baden
t

Burk A Pall* Market Branch QUEBEC.-
$83,166. I Undivided Profits. 

90,000 I Paid in Dividends.

. . >.
Clinton
Oredltoo
Daahwoad

St Oatharinea 
t t. Jacob's

BRANCHES IN QUEBEC
Montreal 
Waterloo

500.000X0 Reserve Fund^

FACILITY to tranaact business afftirdid to every bne. SKILLFUL STArr 
devoted to the interest of the clients, i

Zorich
Montreal, Weat EndFrelighaburg

Stan bridge East Sutton
Savings Deposits received at all Branches. Interest paid lour times a year.

BOARD Of OIRECI pNl:

Union BanK of Halifax Chauveau, Vice-President. 
I. B. LALiaaaTS.
P. Lafka.ack. Manager.iSss.i IIDUE

OETIE
Rodolphe Avnrrre. PresidcnL 

Victor Chateau veer. 
Narcissi! Riot'».

N
Lemievi 

Lavoie. Inspectit1,000.000 

1,836160 
1970,000

Capital Authorized. 
Capital Paid-up 
Best

N-

led to our keeping 
il attention. . . .

banking business entn 
receives the most can

DIRECTORS
Wm. ROCHE. M.P.. Vica-PakaiDkiiT. 

Geo. Mitchell, M.P.P. E. G. Smith 
Geohue Stair»

«
Wm. ROBERTSON. President. 

C. C. Blackadar.------
.A. E. Jones, EASTERN TOW! SHIPS BANK

i Head 0 toe:
SHERBROOKE Que.

FokTY-PlVR BkANCI

Correspondents in all |
Capital, - S3,000,900 I W 
Reserve, *1,600,900 I l*'

i, N. S.. . HalifaHead Office, . .
.............General Manager.

Assistant General Manager.
.................................. Inspectons.

E. L. THORNB..............
C. N. S. STRICKLAND 
W. C. HARVEY, I 
A. D. McRAE, f.........

is- in Canada.BRANCHES I
IN NOVA SCOTIA—Annapolis, Barrington Passage,

Bridgetown, Clarke's Harbor, Dartmouth. Dtgby,
Lawrencetown. Liverpool. Lockeport, Middleton. New Gla*go 
Sherbrooke. Springhffl. Truro, Windsor. WoWrille. Yarmouth.

IN CAPE BRETON—Arichat, Baddeck. Glace Bay. Inverness, Mabou. North 
Sydawr, St. Peter's. Sydney, Sydney Mines 

IN NEW BRUNSWICK-St. John.
IN BRITISH WEST INDIES-

CORKK8 ■■■ 
laindon and Westminster Bank. London. England 
mnk of Toronto and Branche*. Canada.
National Bank of Commerce. New York.
Merchant's National Bank. Beaton

Bear River. Berwick, 
Halifaa. -Keotvifle. 

w. Parraboro.
rts of the World.. 
FaewzLL, - President. 
Mackinnon, Gen'l Mgr.

Port of Spain. Trinidad.
PON DKNTS

corpewatwi tw Royal Orart#r 
and A*.1 of Farliamvut. 

Bata bliaheo iMf.V

Heap Ofritl

Th. NATIONAL BANK 

OF SCOTLAND J-

EdinburghLIMITEDST. STEPHEN’S BANK \-
____S3,000,000
__ UBM.oot)
____ 4,000,000
____ l.OAO.OOO

OlOHE B. Hart, Sectetaw
nbard Street, K.C.
i, Aimelanl Manager 
lit I ■ ken and the Accept. ,

UatitEl eeeeerlWHi_..4......——..
Paid-up .....................................
Cnealled ........
He serve Fund ...._*

Thomas HROTOR Smith. General Manager
London OAee-^7 Nicholas Lane 1
J. S. Coca burn. Manage». J. Fsaou

w be turmabad on

IlNCONromATSD iSjn.
Reseeve...... ..................

F. Grant. Caahmr.

SC Stephen. K. B.
$100.000 

W. H. Todd, President, 
denote- London. M 

York. B.N.A. Boston,
St. John, N. B.. Bank of Montreal.

SUMCapital,

ira. Glyn. Mills. Currie * Co. New York. Bank of New 
Globe National Bank. Montreal, Bank of Montreal 

Drafts issued on Any Branch of the
Bank of Montreal. ■M*oeof
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2 PERMANENTCAN AD
A-

4Gf CORPORATION,MOR
TORONTO STREET TORONTO.

Paid-up Capital 1
$6,000,000.00

IReserve Fund
x $2,200, .00

Investments
$25,240,000.00 1

DEPOSITS RECEIVED 
DEBENTUEES ISSUED 
MONEY TO LOAN *

t

THE HAMILTON PROVIDENT AND
LOAM SOCIETYThe Home Bank of Canada.

t »THE

Eric
gsCo.

Huron & ?Heed Office end Torento Branch, 8 King 
Street West.

Church St. Brench, 78-Church Street. 
Queen West Brench, 622 Queen St. W.

Transact* a general banking business. Interest al­
lowed on Savings Accounts from One Dollar upwards. 
Drafts issued on all principal pointa in Canada and 
United States.

Sterling Exchange bought and sold.

Capital Sataerlbed 
Capital Paid-up__

ei.soo.ooo ee 
1,100,00c ee

* Surplus Panda ««S.S47 7*
3.M7.MS ee

/J

TOTAL A0SETBLoan and Savin
London, DEBENTURES ZZTT,

four per cent, per annum, payable half-
yearly. The Debenture» of this Society are a 
legal investment for Trust

L
I Out.a

' < . • Funds.
Head Oflee-Etng St., Hamilton 

C. FERRIE,
Trees uter.

/
1.000

/
Capital Subscribed 
Capital Paid-up - 
Reserve Fund - •
Assets Oec 81st. ’04 - 4291,840

JAMES MASON, General Manager.1 A. TURNER.
Preeidaet

000
000

The Canada Landed and National
Imstment Company, Limited 5%Money advanced on toe security of 

oe favorable terme 
Debentures ieeued in Currency or 
Executors and Trueteee 

of Parliament to invest in the E 
this Company. Interest allowed 4n deposits.

J. W. LITTLE.
* President.

Estate :
DebenturesHsà» Ornes, H Toronto »r., Toronto 

Capital Suaacmaan 
Catital Paid-vn ...
Rest ... „
Assets

... $*. «16.000

by Actars aul 1.004.000

-50,000

4.133.794

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

ot

I
l VILLE, 
|Maaag«t.

DIRECTOR* :
John Lang Blaikie, Esq , Preatdeot.
John Hoakinî EAqi, K.O., LLD. Vic*-Freed eut

Sir John A. Boyd, R.CM.O , Hoe. Senator Oowan, LL D. 
C.1LO., Alfred Hoekin, Eaq., K.C, J. K. Osborne, J. 8. JJwjkr. N. Silrrrthom. Il K tbomeon, K.C., Frank 
Turner, GE. Hon. James Young.

Debenture. Issued for 1 year and upwards. Interest pay­
able half-yearly «current rates. Money lent on Real Ratale 

Executors ind Trustees are authortxed by law to in fret 
unds in the debenture» of this Company.

G. A. SOME*l
i ■
-

■. r- U King
HON. J. R. STRATTON. President. 

F. M. HOLLAND. General Manager.

Wt atLoan andThe London and
Agency Company, Limited.

Dividend Mo. 71.

i
-

EDWARD SAUNDERS. Manager

The Ontario Loan and T||0 RELIANCE
Savings Company

Hoe. Johm Db'
President

James Gunn. 
Vice-PresidentNotice inherrbv y i vent ha ta Dividend of three percent, 

on the paid up Capital Stock ot this romp|ii|y for the six 
months'ending jist December, 190g, (being mix per tent. 

« for the year)!, has this day be*n declare^ and that the 
L\ same will be payable on ond afler the jml January next. 
^*>^a The Transfer K<H>k^jvill be closed ffotn the 19th 

December, 1905 to thFist January, 1906. bethdays in­
clusive.

The Annual General Meeting of the ShAreholder* will 
OtBces. .<* Bay Street, 

m6. Chair to

MANAGER

Lm lid Savings Compii;
Of Oilirle.

14 KIR6 ST. L, TOHOirrO
I

Manager
W. N. Dollar 

Secretary

Oshewa, Ontario
CAPITAL ül’BBCRIBKD ...
Capital Paid-up m „ M<
CONTINGENT re. re. re. re.
Reseave-Fuwd ... re, ...
Deposit* and Can. Debentukss

$300,000

300,000
15.000
75.000

5*3.751

December Slat. 1904.

PermiMif Capita felly paid $ 617,050.00 
Atnli

t
be held at the Contpany’tl 
Toronto on Wednesday, at'st February, 
be tok>n at noon y 

By order of the Board.

V B WADSWORTH. - - -

- 1,357,120.23...

DEPOSITS
Subject to cheque withdrawal.

We allow interest at
Depoeits reoeifeel and Interret allowed. 

W. F. Oowan, President 
W. P. Allan, Vice-President.

Toronto, November s8th, 1^5
3 'A PER CENT.

Compounded half-yearly on deposits 
of one dollar and upwards.

DEBENTURES issued in amounts 
of 1100 and upwards for periods of 
from 5 to" 10 years with interest at * 
per cent, per annum payable half-
yearly Monies can be Deposited by Mail

—f
LTHE T. m. McMillan, -Tree». t-

The Canadian Homestead 
Loan and Savings 

Association
Office, No. 13 Toronto St.

i 9 724.560 00
j*ua»eo

• j 1 M29.803 »

Capital Paid-up ... 
ftxt*ERye Fund - *
Total Ajwrr* » • *

President, <
HON. WM MORTIMfcB CLARE, LL I* 

YbpPMhtaE

. t'ft;

HEAD OFFICE, 66 Victoria St., TORONTO v
The failure is. reported of Eugene 

Delorimier, a Montreal haberdasher. 
-He began business in the spring of 
1904, in premises formerly occupied by 
his,old employer, who also had proved 
unsuccessful.

Heme Life Building'

Cspitsl Subscribed 
Capital Paid-i p 

Money loaned on improved freehold at low
ot repayment.

JOHN HILLOCK.
Preekleet

A. J. PATT1SON.

1 •400,000 
- 138.600 

rates. Liberal
WELLINGTON FRANCIS; 

Oehentures Issued in vurreocy or slerli!)|
SVIMS Rank Deposits received, and interest 

«•iqe, loaned on Real Estate On favorable t

till.l^M'IK. W «nager

I allowed.
JOHN FIR8TBROOK.

Vkw-Prre
. waitfk

Manases.

> r
\

.1
> v. i

The Annual General Meeting of 
Shareholders of this Corporation will 
be held at the Head Office of the 
Corporation, Toronto Street. Toronto, 
on Friday, the second day of February. 
1906, at 13 o'clock noon, for the recep­
tion of the1 Financial Statement and 
Report of the Directors for the past 
year; for the election of Directors 
and for the, transaction of such other 
business as may lie brought before it.

GEO. H. SMITH,
Secretary.

t

, ANNUAL MEETING.

TT6THY lock your money up in 
Tv a bank to bear an insig­

nificant rate of interest when 
you can purchase our Deben­
tures, which are issued for one, 
two, three, four or five years, 
and bear interest at five per 
cent, per annum. Half-yearly 
interest coupons, made payable 
to bearer, are attached to these 
Debentures. . . . .
The Debentures are transferable. 
Remember your money is safe 
here. There is absolutely no 
chance for loss. Write us for 
further information. . 6

STANDARD LOAN COMPANY,
M Adelaide Street

TORONTO.
W. & DINN1CK.
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A tobacconist q Brod ville, Ont., 

Charles Voting, is c|> >rtcd insolvent; 
with liabilities ■ >( ab< ut $1,600,

A repoft from R<j island. B.C., sta'tes 
that the St. Paul mijgc 
Toronto capitalist

Mercantile Summary. branch of the late Wm. Dangerfield’s 
well-known custom shoe business. He 
was formerly long employed with Mr. 
Oangertield, "who left a considerable 
fortune, but Mr. Daniels has not been 
able to retain' the old and profitable 
.connection. • '

The Dominion Square Land Com­
pany, Limited, whose primary object, 
we believe, is to build a palace hotel in" 
Montreal, has received its charter from 
Ottawa. R. Wilson Smith and S. A. 
Finley, of. that city, are among those 
prominently interested. The capital 
stock is placed at $50CT,ooo ,

Considerable interest is beiij^ taken by 
British Columbia mining circles in the 
cargo brought down in the .‘‘Henriette’’ 
by way of Vancouver to the Britannia 
smelter at Crofton. , It is said to tfe the 
first shipment of ore to be sent from an 
Alaskan mine to a B. C. smelter, but 
many more, are to follow, it is under­
stood. "

y up in 
1 insig- 

when 
Deben- 
or one, 
years, 

ve per 
-yearly 
layable 
) these

The Quebec anld
way Company is Applying to the Quebec 
Legislature for authority to subscribe 
for stock in the Quebec Transport 
Company and other shipping companies 
trading with the city of Quebec.

Lake St. John Rail-

has been sold to 
who intend to 
work on an ex-3carry oh tievclopme 

tensive sejalc. The I line is situated on 
dhe Red Mountain 8 ailway.

:It is stated by a correspondent of the 
St. John’s “News," writing from Thet- 

I ford Mines, that the year has been ex­
ceptionally good for asbestos shippers, 
and the mines are all running full blast. 
The companies will begin the new year 
with small stocks in their sheds.

beenA voluntary assi [timent has 
made to V. E. Para lis. Que., by Fran­
cois Bois, operating in a small general 
store way: at St.,Lot is de Ha Ha, Qiie. 
The liabilities foot | j about $1,500; and 
the estate] is to be d Jsed out. r

erable. 
is safe 
sly no 
us for

!

1 :. 6 The V*ncouver * >as Company, an 
organization subsidl ry to the British 
Columbia I Electric ,1 tailway Company,

improvements 
summer.

Up to May, 1904, Samuel Bazar was 
working at his trade as a cigarmaker in 
Montreal. He then decided to engage 
in the boot and shoe trade as a retailer, 
but his venture has ended disastrously, 
a demand of a-ssignment having been 
made upon him. He owes about $5,000. 
—Another Montreal failure in the same 
line of business is that of H. Hebert, 
who has kept shop for some twelve years 
in the Point St. Charles suburbs in a 
small way..—The assignment is also 
noted of T. J. Daniels, who in 1901 or 
thereabout took over

IPANY, \
are planning exteg ive 
to its system for tj c coming 
Large ordbrs for pi ft ;

it.
etc., have already ( 

reservoir I • (. 1 been sent out.
will also be built at;k cost of j.

F. X Martin, whii commenced, busi­
ness in Montreal lagj spring, in a small 
retail dry] goods WAy, has abafitloned 
his estate] to his «editors. Formerjy 
he was in] business id) a retailer in Hujl, 
,Qpie., when he fail# in 1896, and re- L 
suming there in his jjh ife’s name he was . 
again unsuccessful 4 year or so later.
----- J. A) Lazpre, atgrther Montreal dry
goods retailer, has lloluntarily assigned, „ 
to Kent & TurcotteJhwing about $6.000 
He is a itiiddie-âgell man, who failed 
once before.1 somefll twenty. years ago. 
aftep w-hicfi he wentSclerking up to 190J. 
when hr* ;determin<8 to make another 
essay oe (iis own aeaount.

ew gas

ill AND
The Murray Bay Lumber and Pulp 

Company, Limited, capital stock $500,- 
000, and chief place of business at St. 
Etienne de la Malbaie, P.Q., will take 
over the business of the Laferrière 
Lumber Cq., Limited, and carry on a 
lumber and pulp-wood t^ade in all 
branches, purchase timber limits, build 
wharves, steamboats, etc.

Deposits of petroleum have been dis­
covered, it is reported, at Quilcbena 
Creek, on the property of the Diamond 
Vale Coal and Iron Mines Company 
The management of the latfer state 
that prospecting on their property dur­
ing the last year or two has disclosed 
several seams of coal and permanent

i

O.OO# M 
9.S47 7S

-MVT,
thé uptownor more

interest at 
ayable balf- 
ociety are a

I ;

lltou
ERRIE.

Treasuier.

:V

es BANKERS.
' JAMES C.

Banker at
ACKINTOSH
d Broker.

milling operations will be begun as soon
as possible. r*

The large general merchandise store 
of Crawford & Co. in Indian Head, 
Assa., was completely destroyed by fire 
on the 14th inst. at a loss of something 
like ^25,000, only about one-half of 
which is covered by insurance. On the, 

day fire broke out in the acid- 
of the Dominion Pulp mill at 

Chatham, N.B., and it was destroyed, 
and much damage done also to other 
buildings. The Seaside Hotel at Rus- 
tico Beach, a lovely seaside resort on 
Prince Edward Island, was destroyed 
at a stated loss of $14,000, the insur- 

being only $4,000. ,

11 issue
interest

1
From, the following list our readers can 

ascertain the names and addresses of bankers 
who will ondertakqto transact a general agency 
and collection business in their respective 
localities -

■elMe •».,
IW« ie Blocks Beads

W. B.
Mi

f
■eat Wi at

M K A FORD- Grey County. C. H. JAY & COY 
it* Bankers, Financiers and Canadian Express Co 
Agssits. Money to loan. t

EDWARDS lOH 160.same
/1BORGB F. JEWELL. F.C.A.. Public Accountant 
VI lmj Auditor. Office. J61 Dundee Street. London.

roomok* Du
Ontario.

in Gtnm.
-President fOUNTlES Grey and Bruce collection, nude on 

^ commission, lands valued and sold. not*.
A general financial business transacted. Leading loan 
companies, lawyers and wholesale merchants given as

? 26 Welllngto Street East, 
- Ontario
VRDS. F.C.A.
7WARDS
MORGAN.

anager
I. Dotxaa oronto

GEORGE EDW
aSthcr h. i
WT POMEROY

T
H. H. MILLER Hanover.

17.050.0C
157,120.23 The Grenfell Investment Co. ancc Off loo 1

t Ronald,
’e Building.

I A failulre is reported from b raser- 
villc. Que, J, C. Levesque, general 
merchant, of that town, which is on the 
St Lawrence, far below Quebec, having 
assigned. He was formerly a clerk in 
Quebec, and fof two, or three years 
of the firm of Belanger & Levesque, 
dry goods retailers of. that city, They 
dissolved in February, 19<>5. and Le­
vesque opened a shop in Fraserville 
with but a limited capital. He has, 
however, been able to secure credit to

iL BANKERS

GRENFELL, N.W.T
A Genera. Banking and Financial Business transited. 
Special attention given to collection» on Nrudorf, Hyde, 
Twee, Mariahilf and Pheasant Forks

Jas. Youwg-Thomsow Mgr.

20 Canada

deposits
wards. was

JENKINS & HARDYamounts 
iriods of 
est at 4 
ble half- 

by Mail

Till ONTARIO LOAN & DEBENTURE CO.
î.IS ASSIGNEES, 1

ACCOUNTANTS,
Of London, Omnmda.

Subscribe» Capital 
Paid-up Capital

CHARTERED

Estate

. . «1.000.M0
. l.wo.oon 

«S.OOO 
S.926.M* 

. . 2.033,757

tV
Eugene 

lerdasher. 
spring of 
:upied by 
;d proved

Fire insurance Agents
■ - Tiroiti. -

• - Montreal.
- Yirtv

a velry- liberal extent, and has over­
loaded himself with stock which hk 
cannât pay for, resulting in his serioujs 

embarrassment. His 
figured at $15,120, and assets at $14.800.

Total Assets . .
Total Liabilities - 151 TiwÙ Strut. j|- -

52 Candi Life Building.
Debentures and1 tores issued lor 3 or 5 years. ____

can be coUertsd at any agency oI M oisons Bank liabilities aée
WILLIAM F. BULLKN, 100 WMtadi Stmt/ -

Voodoo. Ontario. 1906 •\
>:>
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Tlw STANDARD TRUSTS COMPANY * The Toronto General Trusts 
Corporation

J. T. GORDON. En».. M.f. Paesioeirr.

WM. WHYTE. Bag.. md via Pbuiouit C.P.R. 
Vice PunintMT.

Authorized by die Governments if Manitoba and North 
West Territories to act as EkecMbr, Trustee. Adminis­
trator. Guardian. Receiver. As*4r«ee. Financial Agent 
or in any other public or private iduciary capacity.

The Company offers unexcelled itcilities for the trans 
ÿactkm of any business that ie|i 
the scope of a modern Trust CotCpàny.

Administration and Will 
application.,

All business strictly confidential 
Correspondence invited.

WMj HARVBY,
' I Managing Director.

A firm iiamed O. Lamontagne & Co., 
in the confectionery line in Quebec 
city, have assigned, owing, it is estim­
ated, about $2,500. Lamontagne is re­

ported as having failed before in 1897.
A Valleyfield grocer named Joseph 

Morand has assigned on demand.
'has been in business since 1899 in that 
Quebec town in quite an active way, 
but has been disposed to overstock, and 
.has not generally, shown ease or 
.promptness in payments.

For ten years past H. R. Gregor has 
been doing business in a modest tailor­
ing way at Cornwall. He has assigned 
to Alex. Langlois, of the same town, 
and is said to owe about $2,000.— 
—Grondin & Co., in the same line of 
business at Smith’s Falls, .Ont., are re­
ported to be offering 75 cents. Grondin 
failed before in 1900, and has since been 
doing business under cover of his wife’s 
name.

Mr. John Lineham, president of the 
Rocky Mountain Development Com­
pany, . which is the concern which dis­
covered several oil-wells in South-west 
Alberta, is taking up the question of 
building an elevator in Vancouver, with 
a capacity of at least ioo.Ooo barrels. 
The grain production of Alberta for the 
coming season is expected to reach a to­
tal of 4,000,000 bushels or more, and 
with adequate facilities for handling, it

ACTS AS

EXECUTORtel y comm within

] ORHefree on

ADMINISTRATOR
Head Office* :

Cor. Fort M. and Portage Ave.,
The officers of the Corporation will 

be pleased to consult at any time with 
those who contemplate availing them­
selves of the services of a Trust Corn- 

All communications will beFirst Mortgage Real Estate pany.
treated as strictly confidential.

Wills appointing the Corporation 
Executor are received for safe keeping 
FREE OF CHARGE.

BONDS /

.
The Association has. exposed for sub­

scription, in sums of $500 or any mul­
tiple thereof an issue of ;

J.W. Langmuir, Managing Director
09 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).$100,000.00

of its FIRST MORTGAGE REAL 
ESTATE BONDS beaming interest at 

per annum, payable half-yearly:
Bonds are guaranteed by

the entire assets of the Corpora 
For application form), etc., 

the Managing Director. ;

-

AGRICULTURAL SAVINGS 1 LOAN
COMPANYtion

address . ONTARIO
.......• 630.S90 oe
........... SAO,OOO BO
...... *,447,013 SI

LONDON, 
Paid-up Capital. 
Rnerve hand .. 
Assets....................

.

DING &
jSSTSL.**

THE PEOPLES BUIl 
ASSOCIATION, 4Z>

LOAN
: Directors!

W. J. Reid. Pres. Thoitme McCormick. Vics-Pree. 
T. Beattie. T. H. Smailman. M. Masurel

Money advanced on improved farms and productive 
city and town properties, on favorable terms. 

Mortgagee purchased.
Deposits received. Debentures issued in Currency er 

Stealing.
C. P. BUTLER, Manager,

1

■■
:

THE GREAT WEST
The failure of Hugh Allan, cheese and 

butter exporter, Montreal, has occasion­
ed somewhat of a flutter in the trade. 
A fire occurred in his premises on 
December 14th instant, and the insur­
ance companies interested could not 
apparently reconcile his claims with the 
results of their investigation ps to the 
amount of stock actually on 
Several weeks later Mr. Allan left town, 
,an4 not having since returned, his af- 
fajjs have been put into the hands of the 
assignee. His liabilities are reported 
to reach to from $40,000 to $50,000.

The agreement between the Canadian 
Northern Railway Company and the 
Quebec Transport. Company is to Jhe ef­
fect that the latter will handle all grain 
brought to Quebec for export to Europe 
for which purpose it has secured the old 
I.eyland steamship line berths in the 
Louise docks. At a meeting of the Que­
bec Transport Company on Saturday last 
the following officers were elected: Pre­
sident, Wm. Power, M.P. ; vice-presi­
dents, J. G. Scott, general manager Que­
bec & Lake .St. John Railway, an^ C. W. 
Spencer, Eastern manager Canadian Nor­
thern and Great Northern» Railways; 
managing director, Thomas Harling, of 
Montreal; directors, J. H. Wahh, gen­
eral manager Quebec Central Railway; 
John Theodore Ross, and A. E. Doucet, 
C.E. Mr. Harling will go to England 
to complete negotiations for some first- 
class steamships. ^

PERMANENT LOAN AND 
p SAVINGS QO.,

*36 Main Street, Winnipeg, Man.
_ SGe*k ot the par value 

ef Om Hundred Dollar»-per Share is being rapidly sub­
scribed for at a 85 per cent. premi|i*. This stock bears 
rive per Cent, per annum, paid hÀl (-yearly. It also par­
ticipates in the profit»  ̂pi^excae* bf said five per cent.

A dividend at the rate 
was declared on the Permanent 
ending June yrfh, 190

Fire per Cent Full paid Sleek
investment), withdrariaole in thrbe years.

Moaev to Loan on First Mortgage on !"~ 
reasonable and convenient terms.

Dlrec

THE DOMINION
SAVINGS 1 INVESTMENT SOCIETY,

t

Masonic Temple Builduw,
LONDON. CANADA\ri per cent, per annum 

tk for the half yen,

(h an excellent

Real Estate on

! ' Capital Sabicrlbcd 
Total Aaaep, * sat Dec., 1900.. 2,272,7X0 M

T. H.PURDOM, Esq, K.C.. President. 

NATHANIEL MILLS. Manager

• I,000,000 to
hand.

•f 1
.^T.^Alexander. Es^. Presidfnt^snd Manager.

J. T. Gordon. Esq., M.P.P., (iordhn. Ironside A Fares, 
B. D. ffarlin. Esq.. Wholesale Dhiggtst. [Exporters, 
’uses Stuart. Esq., President StuarT Electrical Co.

E. L. Taylor. Esq., BariMer-at Law.
F. H. Alexander. Esq.. . .

lb
I

Secretary.

-
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K
y

WRITE US FOR BOO 

AND LATEST HIST OF 

OFF E R 1 NGS.

KLBTI " '

,

DOMINION 
il SECURITIES

(CORPORATION LIMITED^
aiKiNti.sTEASTjieiaNTffl

i. \

I

I

" f
I

I
<

iV

i

1

f

Ft

,4

t

r

S.j

A\

it

•M

Guarantee
Mortgage
Investments

This Company offers to the 
public mortgage investments 
upon which both the principal 
and interest are guaranteed. 
Correspondence inviteif ::

TUB

LIMITED
14 King Street West, - Toronto.

Capital Subscribed, 
Capital Paid-up,

ss.ooa.eee.*
' over 1,000,000.*
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PH f *flercantile Summary.H. O’Hara 6 Co. J. F. H. Ussher

Ussher, Ptayt
S. B. Playfair.

<
30 Toronto St.. TORONTO. The Toronto Paper Company’s chemi­

cal building at Cornwall, Ont., was, on 
Tuesday last, gutted by fire, which, how- 
ever, did not spread. .

Contracts have just been given out 
for the building of,a new Roman Catho­
lic cathedral at St Boniface, near Win­
nipeg, the expenditure involved being 
$250,000.

J. A. Matthews, W. J. Feeney, and 
others, of Toronto, have joined together 
under the name of the Elevator Speer- — 
alty Cohipany, to manufacture and re- — 
pair elevators and machinery.

The Allan Steamship Company has 
been awarded the mail contract between 
Canada and Great Britain for five years, 
and it contains a provision for an ex­
tension by another five years if certain 
improvements are made’ in the service.

The C. P. R.'s freight shed at Por­
tage la Prairie, Man., was destroyed on 
Thursday last, with all its contents, the 
loss being $10,000. On Ahe same dajr 
Kerr & Combs' foundry in Hamilton was 
badly damaged by a fire which started in
the moulding shop. Loss, about $5,- Omces: « CANADALife BUILDING. 
000.

& Martens,
i

Members Toronto Stock 
Exchange.

Stocks Bought and Sold.
Stocks
Bought SoU
on mmm

\

H. O’Hara 6 Co. A. L Scott.
Toronto

A. H. Mart 
1 Toron1

C. E. A. GOLDMANÆMILIUS JARVIS

Æmilius Jarvis & Co’y. ««4S

L. CO(Members Toronto Stock Exchange)
BANKERS and BROKERS E A CO.,

.Grain MerchantsBonds, Debentures and other Hi?h- 
Class Investment Securities 

BOUGHT AND SOLD
McKinnon Building, TORONTO

5
' Board ut Trade Btnûdir g

Toronto Ontario.Thomas PLnm, • 1
t

T. May*. Daly. K.C. W. Mad.ley Celt ht on 
W. McClvwe.
"DALcai." Bedford*
Micro Union Codes.

K
Cable Addre 
McNeil and I

DALY, CRI I 1 MCCLURE
and souerrono

■ WINNIPEG. Mas

A company under t"he name of War­
den King & Son, Limited, has been 
granted a charter'aby the Ontario Gov­
ernment to take over and carry on as 
a going concern the business carried on 
in Ontario by the firm of Warden King 
and Son, iron founders and machinists, 
in Montreal. The capital authorized to 
be used in Ontario is $4O,0<ÿ>.

The Duluth, Rainy River and Winni­
peg Railway is seeking legislation to 
cuter Fort Frances from the soutnL in 
order to' connect with the Canadian 
Northern; and for this purpose it wants 
to build a railway and passage bridge 
across the river above that town. The 
intention is to bring Winnipeg several 
hours nearer the east by way of Fort 
Frances and direct a large percentage of 
traffic that way, making the Canadian' 
Northern, it U claimed, the shortest and 
cheapest route to and from the jgast and 
south.

gmois à uni, -
MARSHALL, seibÇlT * t°-

Members New York Slock Exchange.
New York Cotton Exchange. 
Chicago Board of Trade.
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TUPPER, MINTYTUPPER, PHIRI 
& McTAVISH. Barristers, 

Attorneys, Etc 
CANADA

Gordon C. McT.vi.h_

Frank U, Phippee 
George D. Minty,
WAllen. McDonald, 

lank of Montreal, The Bank ot 
Ibe Merchant. Bank of r.node 
mada. National Truet Co.. Ltd., 
ranee Co., The Edinburgh Life 
:.nadiei Pacific Railway Com- 
. Co.. Ltd The Hudson'. Bey 
Lnee A Debenture Co., etc., etc.

OSLER 1 HAMMOND
Site! Briton Ml FImmIiI Apiti.

Solid tom for : 
Britilth North Aim 
The Trader* Bank
The Caaada Life
Aaeurarce Co.*1 JORDAN STREET, TORONTO. 

Deafen la Government, Mnnlelpel, ReUwey Ce 
Truet and mil
don. Eng., New York, Montreal and Toronto
bought and old on commiwion. ,

panv. Ogilvie Flour S 
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Debentures For Sale
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Yirldin*

e list of Securities for 
INVESTMENTS.
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G. A. St nrson & Co
i 24 and a King St. West.

T < IRON TO.

R. Wilson-Smith & Co.
STOCK BROKERS •I

A ,booklet descriptive ^ôf the Cobalt 
Mining District -vef On|»rio has beefl 
compiled by Messrs. B. B. 'Harlan & 
Co., stock brokers at No. 6 King Street 
West, Toronto. Mr. Harlan quotes from 
various authorities as to the unique 
character of these, silver-cobalt ores. 
Professor W. G. Miller, for instance, 
and one or two correspondents of 
United States journals, who were sent 
over here to report upon ttys novel Can­
adian field. Hé gives extracts from 
Canadian journals, toO, the “Globe," and 
the*“World," and “Telegram,” of To-

Guardtan Ball ding 166 BV James 
Street, Montreetl

>MMU MONT*KAL STOCK EXCHANUE.

Orders fdr the purchase and sale of stocks 
and bonds listed on the Montreal, Toronto, 
New York and London Stock Exchanges 
promptly executed.

CLARKSON * CROSS
ID Al 

Trcstki 
Ontario Bank Chi 

B. R. C. Clark*

Ci UNTANTS,
RECEIVERS, LlQDIDATOes 
rr33 Scott Street. Toaomo 
F.C.A. W. H. Croee. F.C.A 
thiiebed .6NOSBORNE & FRANCIS

(Members Toronto Stock Exchange) A Helllwell
k Chambers, 
vga, British Colombia. 

!»rkf*i Victoria) 
nry mp be iseuad to 
HW. HelliweU, F.C.À. (Css.)

Clarkson, O'
Molson's Bp 

VaMSc

i-
BANKERS and BROKERS

Powers ot At tor

Investment Bonds a 
Specialty

Aronto, between July and December last.
I He has made use of illustrations, too, 

giving views of the town and of several 
of the mines, the La Rose and the Tre- 
thewey included. The pamphlet is a

* MenâtesClarkson,
Molson's jjMmk Building.

22$|i Portage Avenue,
:,i WiNMirao, Manitooa.CORRESPONDENCE INVITED
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I . The Grand Tr;unk Railway is com­
pleting its plans for the improvement 
and enlargement of Bonaventuee station, 
Montreal. The improvements will in­
clude a raised track from# St. Henri 
suburb to the depot at the corner of St. 
James and Windsor Streets. The ele- 
Vated track is to be on stone pillars, 
with steel bridges at the street çross-

gotSi-keepers.Advice to Merchant* : “ Bond you

• -I

ilw
1

w

Boar*
of Scurry tngs.

A winding-up order has issued in the 
matter of the Lacto-Globulin Company, 
Limited, of Montreal, a concern organ­
ized in 1903, with an authorized capital 
of $100,000, to engage in the manufac* 
lure of a special food for invalids from 
milk. The article has been highly 
mended by medical men, but the diffi­
culties attending its manufacture on a 
targe scale have proved greater than 
anticipated.

f le rate*, 
r ro* CANADA :
IT , TOIOMTO 
raiCK M»«aci«

SI
Jk S

Y A E. Ki

••Contract Bonds insure complrtlb»of buildings.

\ flercantile Su mary com-
1

. haul it to St. John, N.B., a distance of 
about 3,000 miles, tranship it to one of 
their océan steamers and carry it over 
sea, another 3,000 miles, landing jt in 
Liverpool, cheaper than he could ship a 
beast by freight from Oban to London. 
You can depend that this gentleman did 
not think the Canadian farmer had much

dsome illus- 
pean travel, 

jh application 
Toronto.

We have received a h 
trated programme of Eu 
Free copies will be sent 
to thé Rev. Dr. Withrow,

The corn crop of Kansas in 1905 
. amounted to 190,519.593 buShels, the 
largest since J902, and 58,360,000 bushels 
more than in 1904; its valût is $68,718,- 
584, which with one exception is the 
most valuable corn crop! produced in

A company has beer» formed in To­
ronto under a charter from the Ontario 
Government and called the South Am­
erican Petroleum Company; Limited, 
with a capital of $1,000,000, for the pur­
pose of prospecting for and developing 
oil réélis, and to manufacture and refipe 
the products thereof, “where" noYlyng 
stated in the “Gazette.” - J. H. &XG. 
W. Spence, barristers, are mentioned as 
provisional directors.

t

*• «
r

to complain about in comparison with 
his own grievances.” ,

Another case is cited by Mr. Mc- 
Owan. He says it was brought under 
his notice by Mr*. W. Haxton, of Dun- Ï 
dee, of the firm of Fleming-Haxton, 
shipping agents, through whose .hands

the State.: 1 ■
The Fletcher Manufactuf tig Company,

of Toronto, has been gran «1 an Ontario 
charter by the provincial government, "There has been a lot of talk about the

deal in ba- increase of crime in Canada, but in thir-
thousands of emigrants for Manitoba 
and the Northwest have passed within 
the last ten or twelve years.

“That Canadian Pacific of yours is a 
marvel for low rates,” said Mr. Haxton 
to me one day.
that if he were on the other side of the 
Atlantic he would heaf 
“Oh! it’ll be the old

. authorizing it to make ati 
kers’ and confectioners’ tbols and sup- lcen years the number of our prison in-

The niâtes has shown very little variation. 
I Notwithstanding the" great increase in 
1 population, many of whom are foreign­
ers, our record will compare favorably 

i with that of any country in the civilised 
world.” So said Mr. W. B. Archibald, 
Dominion Parole Officer, at Ottawa the

a* !

» plies, hardware, glasswa^ etc. 
capital is $250,000.

I ventured to remarkXbe Manitoba Lumber: Company’s 
plam at Carman, Man., W 11 practically 
the whoUe of .its stored imber, was 
burned on the 20th inst. The loss is
estimated at $10,000 o|i[ the plant, 
$1*2,000 on the stock ; fully 
fife is pr<*Ciyned to have bee 
of an incendiary. Sielfliig's lumber

more about it. 
story,” he said,

,.r, other day. Mr. Archibald eulogized
insured. 1 e the improved management of Canadian 

en the work

:

For Quality 
and Purity
BUY

prisons, wjîère convicts wçre taught a
trade, so that they afterwards might lead 

mills at Eagle xLake ne: < Sundndge, honcst liv„. There had been l d&3
Ont., were destroyed bj f fire on the mc„ relcascd from pcnal institutions on 
same day, with an est.n *ed loss of parolc> and only 24 of ,hcsc had been

I •; returned to prison for having again
mitted crimes. About 70 had their licen­
ces cancelled ' for failure to report to 
the police or other causes.

$6,000, partly insured. EXTRAIIcom-
-v

Port Arthur an1 Fort William
GRANULATED”Warehouse 8 tee 

Central Retail Bites.
Water Lota .

For information, location and prides, address

RUTTAN,

ft ft ft
C. P. R. FRgJGHT RATES NOT AL­

WAYS EXCESSIVE.
4

and the other grades of 
refined Sugars of the old 
and reliable brand of'

A. A Scotchman named Alex. McOwan, 
writing, in the Winnipeg “Free Press” 
aboiit the western country and the C- P. 
R., makes it plain that he does not al­
ways sympathize with the plentiful com­
plaints tftade of that road's overcharges 
by Western Canadians:

“When in Scotland at the beginning oif 
the year, oti immigration business, my 
attention was directed to a complaint in 
the “Scotsman” newspaper, the national 
organ of the country, 
by a well known Scotch cattle breeder, 
a, landed proprietor, near the town of 
Oban on the west coast of Scotland. In 
liis letter this gentleman complained 
that he coulij pint a steer on board the 
train al Calgary and the C. P. R. would

Box 14)5, Port Arthufr. Ont Canada.

w
.

CANADIAN 
WEST INDIA 
STEAMERS

Sail from Halifax for Bermuda, The 
Windward Inland, end Ileifcerarn every 
oiher Monday, and tor Jamaica one# a

. month.

The tie ma ad for Canadian 
India mArkeU ill constantly grotfmg. end pros­
pective exporters should inquiry bn to freight
rates by this line.

1,

11. MANUFACTURED BY
11H [HE CANADA SUGAR 
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Mpawkily, f‘A prophet is always without 
honor in his own country."

He then laid before me the details 
of a comparison he had just made be­
tween home and Canadian rates, 
years ago a family had passed through 
his hands from Forfarshire and gone 
to Brandon. A year after settling there, 
they sent home for some household' ef­
fects that had been left behind, 
weight was somewhat about two tons. 
The goods were shipped from Glasgow 
to Halifax and thence to Brandon. Out 
of. curiosity Mr. Halxton asked a quo­
tation for the same weight of material 
from Dundee to London, and was more 
than.astonished to find that the differ­
ence was a shilling irt favor of the Bran­
don consignment.

IIX X . ■4 ■/>:
WANTEDAGENC

YOUR
EXECUTOR - A reliable R m in Vancouver, 

B.C., desire t<| represent a few 
manufacturé^ Highest refer- 

x 27 this office.

Two

I

iten ccs.
The Executor of your Estate should be 
competent, experienced and thocoughly 
reliable. This Company, with its wide 
experience, laree Capital a Ad Reserve and 
reliable management, is in a position to 
settle the affairs of your Estate econom­
ically and with the utmost fidelity to the 
instructions contained in your will.

The

Summer Tour
From $196.

For FREE programme, 
write

■ Rev. Dr. Withrow
TORONTO*7

8NATIONAL TRUST r< being returned, .but 
New York. .

these, funds arc n 
not very freely, t(W

Outside conditkmk in the stock mar­
ket still continué i satisfactory, 
technical situation| strong, but sub­
ject to reversal j ari ,» while strong efforts 
may be made to j ikistain the market, 
especially in viewa if important deals 
which are in prosjj r| 
tendency is liable;
lower prices, with j i|[p fluctuations and 
much activity at Wliious ‘intervals. In­
vestment purchases -this January .have 
been relatively light,' and a great deal 
of capital; is held ’IpSck awaiting more 
attractive opporturalifs. These can only 
be "afforded by peniiitting the market 
to recede to a mfjjrr wholesome and ,
attractive level.

COMPANY, UNITED 

11 Kins Street East, Toronto RM*
FINANCES IN ^THE UNITED ' 

STATES.

* The '

XX
Henry Clews & Co., New York, in 

a recent weekly circular, say:
The strain between natural and ar­

tificial influences in the stock market 
grows stronger each week. Artificial 
conditions are all ranged on the side 
of still higher prices, and predictions 
are frequent that such are to be ex­
pected. These predictions, however, are 
usually inspired by sçlf-interest on the 
part of large holders who still have 
stocks 'to «sell or are engaged in im­
portant negotiations which would be 
fadilitated by a rising market. They 
are usually based, moreover, on condi­
tions which have been amply dis­
counted, such as latge earnings of the 
railroads, and especially of the indus­
trials, which, through high prices and 
a large volume of business, are unques­
tionably making very unusual profits. 
On the other hand, natural conditions, 
which for sortie time have been kept 
out of view, arc working with increased 
force towards reaction. Chief of these 
influences is the money market. It is 
quite evident that monetary supplies the 
world over are none too large .for pre­
sent extraordinary requirements, and 
this in spite of the great increase in 
the gold supply and other forms of cur­
rency. Firmer rates than usual have 
prevailed in all international money 
markets, but at New York the advances 
have been extreme for two reasons: 
First the inelasticity of; ‘our currency 
system, w,hich prevents either expan­
sion or contraction, according to re­
quirements ; and second, the highly 
artificial manipulations of -those who 

■control the local monjy market.4 Extor­
tionate rates have been enforced upon 
speculative borrowers, which would not 
have been possible but for the fact that 
oiir available supplies of money arc 
practically exhausted.

The question now is. What are the 
prospects for building up our bank re­
serves ? Unfortunately, theÿ arc not 
very brilliant at the moment. The 
period is approaching when funds which 
were used for crop-moving purposes 
should return to the East In a degree

OIL —SMELTED—MINES—TIMBER

DOUGLAS. LACEY & CO.
t, still the present 

tp change towards J
,*Original Investment Guaranteed

by the protection c 
General A rerage».

BUTOHART & WATSON,
Manaoem Western Canada and Michigan 
Branches. Confederation Life Bldg., Toronto.

of a Trust Fund and system oA

O. W. Kerr Co., Limited.
503 Union Bank, Winnipeg, Man.

We buy notes, accounts and judgments. We 
make collections throughout the entire 

North West.

R* R
* —The Chignectiyj Mines Company i's 
said to be contemgaiing the installation 
of a large central gpôwer station, at its 
mines in CumberllM county, and also < 
the erection of a Building in the town 
of Amherst, with 1 View to the trans­
mission of power hj a pole line. Am- : 
Jierst is one of thg| chief manufacturing 
.centres of Nova 3§otia, and the pros­
pect of securing electrical power has 

:been received withtigreat satisfaction by 
the mercantile ap<fjirtdusmal classes of 
the town. The tow if council has given 
the company the rtjihj to enter the town, 
and in most cals the owrfers have 
granted free right 4 {

C. H. NEWTON, FRANK E. McGRAY, 
/ President. Manager

y^SK your printer 
to show you the 

kind of business let­
terheads he can make 
from way for the pôle 

Ty attended meft- t ;line. At a very 1 
ing of the AmhcrsH Board of Trade t"ROYAL

SEAL
BOND

electrical project j a| .unanimously 
dorsed, the résolu! being moved by 
Mr. N. Curry, of tl ? bhodes. Curry Co.; 
l imited, and seco! (ltd by Mr I >. W. ■ 
Robb, of the R’obl fengineering Com-.. 1 
pany, and Preside! t TH. L. Hewson, of 

Wool! 1 Mills.
Rf tl*

■ t

If you find .- your* printer 
doesn’t keep it in stock, we 
can furnish him with it, or 
write us on your present let­
terhead for our Sample Book 
of these papers.
You can then see for your­
self how they will look made1*

the Hewson

Ownership in
V ILLIAM.

MUNICIPAL
FORT

, a 1
IT ——^

The results of I l^uicipal "ownership „.'~ 
in Fort William, <1 ii., which a year or 
so ago were a siibj cjt for some contro­
versy,. will be inter! sfing at the present 
unie As ,-m mImm of the year’s 
operations, it is s| tjed . Jhat not only 
have the ratepayi rl. secured cheaper 
water, light and tq -phone service than

4 K>

up.

The Barbér & Ellis Co.,
LIMITED.

Warehouse, 72 Tor* St., Toronto 
Factory, Brantford, Ont. before, but the cr 

a handsome profit a well, and thé chair-
ration has netted
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man of nhe \\|
Vommissiiuh in his ami ifcl i report just 
submitted recommends tinat the rates 
b.e further reduced at ai early date.

According to the repo t of the supef- 
/ . intendent uf the ware works depari- 

2*". nient therej had been aid during the 
year 9,000 feet of six-i Ah mains and 
K.800 fAt of four-inch, With the

quite satisfactory, though scarcely' so 
great in volume as was the case last 
month. 4"he prices of pig iron and iron

t products keep hi|h, and most of the oth-
Chemicals, Drugs, Etcÿ-The market is ^ sUplc mcta,s contilmc also at the high 

steady with few featurcsTof a noteworthy 
character. The staple drugs have -made 
no appreciable change in values, but no 
great volume of trade is passing. In fact
business is a little on the dull side, a, ....................... . , . .
character whifeh it seems i’s shared by ' hides com,ng in ,s quite poor, but this ,s

: always looked for at this time of the 
year, ainf not much improvement is look­
ed for before March or April. In the 
leather trade not muejh is doing, . but 
prospects continue fair for.ja good sea­
sons business.

Live Stock.—Briskness was not a dis­
tinguishing feature of the cattle trade 

(this week, but for this the bad weather 
is largely accountable. The exporters 
offered were but few and they sold at 
steady prices. Few choice butchers' 
animals were offered, but demand was

, Lighl and Telcphpne- TORONTO MARKETS.ater

<
Toronto, Jan 23th, 1906. cfigure referred to in our last report.

I Hides, Skins and Leather.—No change 
! has taken place in prices, though their 
! tendency is weaker. The quality ofneces-

isary- tire hydrants, valve 1, etc., at a cost 
of $13,261, Three hum red water 

. vices were installed at It cost of $10.10 | 
each. The total numb< Jrjj of water ser- j
vices now ,n use is 1, do. Altogether -now and consequent badness of the , 
there is now laid dow t a trifle more ! country roads, has militate^ against any 
than tifteen miles of wa|èr mains, while large movement of grain, ana business

been installed, (or the week has been extremely dull.

ser-
that in most other centres at present. 

Flour and Grain.—The absence of j

102 fire hydrants have 
In the telephone department 10,000 

pounds of galvanized ' tire were used, 
and 39,000 feet of othe kinds of wire. 
Two hundred feet of o clnite cable and tQuotations for, wheat are just as they 

were last week. The export price of­
fered for ninety per cent, patents in

Shorts
n«

buyers’ bags is $3.10 to $3.15. 
and bran are still very firmly held ow-feet of encased cable were strung. <4,200

One hundred lines were added to " the ] ing to scarcity. The market for barley 
switchboard, 240 telephones and fifteen is a little unsettled. Oats are firm and

so are peas. In rye, corn and buck- Really choice are required. Thesmall.
demand for stockers and feeders is light. 
There was an active enquiry for calves.

i tailed.!. exchange bells were in
In the electric li| tit department 

R2,cdf> feet of wire w re strung, and 
twenty-four metres am ten >rc lights 
placed in service.

wheat, there is but little change and not 
much is doing.

Sheep and lambs were also in fairly 
brisk demand, 
nearly all parts, and prices arc advanc­
ing steadily.

•oGroceries.—Dullness has been the rule 
in both city and country markets and 
without doubt trade is being affected by 
the abnormally mild season and the ab- 

1 sence of good sleighing roads. Sugars
The bulk of the pre4*nt m^tal busi- ! ar« a !itnc on the heavy sidc at the rc" 

mainly for larâe undertakings, cent decline. Othe# lines of staples, in 
says a Chicago report Big concerns I respect to values, remain unaltered. Can- 
are the prominent factors. Public \ ««d strawberries are out of the market, 
works of vast dimens dus are~ calling Other canned gooçls are tield firmly.

r lt) Up jnto five j Dried frii'ts present no- feature. They 
these aie needed are moving with about average free- 
arket in its 'pre- ! dom for this time of the year, 
the rame and^ file
< remains bpek ; ware and heavy metals is described as

{ iron buying has 1
• is starting out '-------------------------------------- -—

lircssure. In this 
ihg be^n much j l|
/Cst

Hogs are scarce in
Wl! ' !MtR

IRON AND STEEh, MAHKETS. Provisions.—Butter coming in is most­
ly of poor quality, of which there is 
more than a sufficiency, while better 1

ness is qualities are largely absent. The market 
is easier. A steady demand exists for 

Receipts of poultry are light.cheese.
Dairy 

weather 
, easier, 

creamer 
are que 
tario cl 
and fin<

Furs, 
ceived i 
ntiiskral
higher 
winter 
Beaver 
15 per 
lower, ; 
year, 
cent, lo 
be able 
issue.

Groce 
nounced 
thé coui 
affected 
material 
some *e: 

• tinues t 
large p 
factory 
being $ 
bags an 
yellows 
teas are 
but_ are 
teas ar< 
firmer b 
and bla 
held, an 
reported 
are low

Seeds.—There is but little enquiry, but 
prices are steady at before-quoted prices.

Wool.—No business is being done, 
but prices are nominally quoted the 
same as before.

for tonnages that 
figures. Only a few of 
to give tone to' the n 
sent condition, even if 
of the consuming tra 
in semi-obscurity. Pi 
been' heavy. January 
under a good deal of 
respect ! the east ha

• more active than the
* It is •notablq that t ibeh of this en- ! 

qiu'ry is for shipment during the first 
half of the year. Iq is the guess of

had considerable 
bought for use ;

Hardware.—Trade in both small hard-
I f
î i 1 *g -
<

, A WESTERN JOURNAL of repute, 
commenting on Life Insuranoo, states:

“The main thing for a Company to have Is a high ratio 
“of strength—assets, compared with Its weakness-lia­
bilities. THIS THE GREAT-WEST LIFE HAS. There are 
“three reasons for this Good management, high rates 
“of Interest on Its Investments, and the select, vigorous 
“young population of the healthy West." *

Rates and full Information on request.

some pig iron men 
iron will still have to Jbe 
during the first half 
it would not be une.'* 
the present activity 
to extend soon to the

There have been a :4ual advances in 
some of the steel pr idiitts Within the 
past week, including' shejets, tin plates 
and wire products. Anil because ad­
vances are anticipate# m othe# 
ments there has Been

7
• l"

of the year, and ! 
jeejed td them if 
d (he ehst were 
west.

1 I

-

The Great-West Life Assurance Company,
-HEAD OFFICE, WINNIPEG. |I

depart- 
rolisidef^ble buy­

ing, thus giving to thé j yesert market [ 
a livelier hue than it might itherx^sc 
possess. The net rei i|lt has been tHat 
the older books ôf t life iteel mills^ are 
weighted down with 1 heavier tonnage 
of contracts than the/ have ever before 
possessed. To prevert ttemselves from 
bring rnnipletely’ sw ahiped /he large 
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cent letter from Mr. 
lian trade agçnt in 
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pie shipment of 
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quoted as high as $2.25; gallon apples 
are quoted at $2.50 at the factory. A 
sale oi a car' lot of evaporated apples is 
reported at ioj4c.; for dried apples 
6%c. is asked in a jobbing way. The 
milling, company has put the price of 
nee back to the same figure it was be­
fore the recent rise, owing it is said to 
importations from England.

Hides.—The easiness in the hide

ever, a mWst en 
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ents.
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of manufacturer 
chines^ are beautifu 
opened up without

well looked lifter by branches of 
manufactur-

SWEET market noted last week has assumed 
more definite shape, and uj&c. per 
pound is now generally quoted for" No. 
1 hides by buyers, though 12c. has been 

The usual season-

scratch. While thisW f
* line is

United States and 
ers, there is every^
securing a portion pf the trade, particu­
larly if the makeri 
their agents in endeavoring to secure a 
foothold in this ather conservative

xu m errnan
irospect of Canadaoccasionally paid, 

able deterioration in quality is becomjng 
more apparent. There is nothing offer­
ing yet in new calfskins, but quotations 
are made at 15c. per pound for No. 1, 
and 13c. for No. 2. Lambskins remain

i»;
ill loyally support

RbabetteS market.
nuary 7th, 1904, Mr. 
e Canadian maehin- 
time, was being

, In his report of J 
Ross referred to so

at old figures. 1
Metals and Hardware.—Continued 

good enquiry is reported in these lines, 
with generally firm values. Barb-wire 
is quoted easier at $2.i& Cleveland, due 
to competition. Bars continue very 
firm at $2.05 in a jobbing way; nails, 
horseshoes, etc.', are unchanged. Boil­
er plate is firm at $2.40, and iron pipe 
at $429 for inch. Canada plates are 
quoted at $2.60 for fifty-twos; black 
sheets. $2.40; galvanized Canadas, $4 10 
and $435 for. fifty-twos and sixties re­
spectively; galvanized sheets, tinplates, 
etc., are unchanged. Pig lead is again 
rather firmer at $485; sheet lead, 5% to 
5I4.C.; ingot tin, 40 to 41 c.; copper, zo'/ic.; 
sheet copper. 24VS; spelter, 7f$c; sheet 
zinc, 8J^. to 8l/iC. per pound.

Oils and Paints.—Travellers generally 
report good spring orders. . Turpentine 
is again firmer by a cent this week, 
making present- quotation 95c. Linseed 
oil is quoted at 56c. per gallon for raw, 
and 59c. for boiled; fish oils are very 
much neglected. Strictly pure white 
lead is very firm at $5.75. Paris green 
at 17 to 18c. in hulk, and 18 to 19c. in 
packages. Some moderate Stocks of 
window- glass are coming forward via 
Boston and Portland, but prices con­
tinue very stiff at former quotations.

Wool.—A wool salesman recently re­
turned from the West reports poor 

.business, millmén being little disposed 
to buy, though it is generally conceded 
that there'is no probability of them be­
ing able to buy cheaper later. " Capes 
are quoted at from 19 to 23'Ac.; fine 
B. A.. 40 to 45c.; North-West, ig'/j to 
21c.; domestic fleece, z8!T to 29c. per 
pound.

STANDARD which, at thacry,
erected in a Tasm|*iian saw mill. It is 

that the machinery 
ic most modem in

OF THE
WORLD gratifying to learn 

is looked upon as 
Australia at the pi sent time, being in

highly ç iditable to the mak- [, 
and further tl t it has given cn

‘ I

•OLD BY ALL LEADING 
WHOLESALE HOUSES.

every way 
ers,
tire satisfaction deffite that for.some 

rated by unskilledmonths it was o
men.

It is pleasing to 
shipment of Cartai 
has just • been < 
bourne: 
ited States mak< 

have hith|

cord that a sqmple 
n cream separators 
tied up in Mel- 
wedish and , Un- 

of cream sep- 
held the Aus- 

the compara? 
adian machines

MONTREAL MARKETS.
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Dairy Products.—Owing to the mild 
weather the, butter market is a little 
easier, the outside figure tor cnoicest 
creamery being now 23c.; dairy grades

Fine On­
tario cheese, is quoted at 13 YP 
and fine Quebecs at I2fic. per pound.

arators 
tralian trade, but if

live trials of jftie 
prove satisfactory «dealers in dairying 

ices* can meet corn-quoted at 2oy£ to 2ic.are requisites—and the 
petition—there is af Vast market to ex- 

ria, but through-ploit not only in V 
out—the CommonwFurs.—Telegraphic reports so far re­

ceived indicate a very stiff advance in 
n^uskrats, spring rats selling 50 per cent, 
higher than a year ago, and fall and 
winter skins at 35 per cent, advance. 
Beaver has sold 5 per cent, lower; lynx, 
15 per cent, lower; other, 10 per cent, 
lower, and wolverine the same as last

Ith and New Zea- tj
land.
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drr for a line of Cal 
this market went fi 
factiireri.
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Groceries..—1The recent very pro­
nounced thaw has played havoc with 
thé country roads, and has consequently 
affected business in this line quite imported in 1904
materially, as well as remittances to 
some ‘extent. The sugar market con- 

• tinues to. rule easy, under reports of a 
large prospective yield of beets, and 
factory quotations are not any firmer, 
being $4.15 for standard granulated in 
bags and $4.20 in barrels, while No. 1 
yellows are quoted af $3-&>. Japan 
teas are in much request at the moment, 
but _ arc very firm in price. Ceylon 
teas are in better demand, and are 
firmer by 1 ,to 2 cents f<yt both greens 
and blacks. Canned goods are firmly 
held, and some enquiry for tomatoes is 
reported from New York, where stodcs 
are low; strawberries are scarce anddre

7,000, of which theto the value <>f ove
United States supply £33,000 and Can­
ada only £506.it «I it

SOME IMPROVEMENT 'IN CAN-, 
ADIAN EXPORTS TO AUS 

TRALIA.

jiples of Canadian,_ 
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as yet meet the re<j|njremcnts of the lo- 
etition of the Unit­es! trade or the coi

ill States makers as regards values. This 
trade is an impor iljt one, and well 
worth the serious 4 têntion of Canadian 
manufacturers and 1 jtyorters. Some Can-^ 
adian manufacturerai <jlf carriage springs

Quite frequently it falls to the lot of 
our various informants in Australia to 
complain of the manner in which Can­
adian shippers tç that mlafket fail to 
meet its requirements, either in manner 
of doing the business, or in methods of 
packing and -shipping.1*-Sometimes, how-

exporting consijjlei'able quantities of 
their goods to AuiSWia. chiefly through. 
New York commisiflqjn houses, and in
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Sal Rochelle ..............
Shellac..................... .
Sulphur Flowers___
Soda Ash.......................
Soda Bicarb, 9 keg ... 
Tartaric Acid 
Citric Arid___ to........

whoktoiie 
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Wholesale
Rates.
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porting centres, they are in good de- ! 
mand, owing to their excellence of work­
manship and suitability for local vehicle 
builders. This trade is capable of fur­
ther expansion. The principal materials 
required by Australian carriage builders 
are as follows: Sarven wheels, hickory 
rims, spokes, singletrees,* doubletrees, 
poles, shafts, hickory for gearing under 
rigs, elm hubs (a leading line), waggon 
bows, etc. These materials are import­
ed Jn a considerably varied assortment, 
and for the most part in the better 
grades only.
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PORT ARTHUR BOARD OF 
TRADE 9J

AGENCIES THROUGHOUT CANADA."I

The twentieth annual meeting of the 
Board of Trade for Port Arthur, Ont, 
was held on the 23rd January1 and re­
sulted in the election of the folldw- 
ing officers: President, Geo., Mooring; 
vice-president, H. A. McKibbin; secre­
tary-treasurer, F. D. Jackson, 
council of the board were elected as 
follows: H. A. McKibbin. I. L. Mat­
thews, J. T. Emmerson, W. H. Nelson, 
A. McGillis, R. A. Ruttan, George Hod- 
der, J. A. Little, A. W. Roberts, C. H. 
Shera, Col. Wray, W. C. Dalton, F. S. 
Wiley.

shareholders $881,385.84. Hereafter the | occupied within easy distance of the 

rate of dividend will be 8 per cent, per j city, the wave of settlement having in 

annum, payable quarterly. the rush past 
on account 

forth

some measure camel
The following directors were elected: many spots which pet mps. 

Messrs. E. S. Clouston, George Hague, of fine railroad faciliflel and so 

Hartland S. MacDougall, H. W. Can- 
of >few York; James B. Forgan,

The

Han & Investment 
United.)
J that the Annual 

areholders will be 
ice. Equity Cbam- 
tast, Toronto, on

*The British Canadian 
Company, (

^non,
of Chicago; E. C. Smith, of St. Albans, 
Vt.; Edward Rawlings, Wm. Wain- 
bright, and H. E. Rawlings, of New 
York. Mr. Edward Rawlings is presi- Notice is hereby give! 

General Meeting of the I 
held at the Company's | 
bers, 24 Adelaide Street

I
dent, Mr Hartland S. MacDougall, vice- 
president, and Mr. Richard B. Scott 

j secretary-treasurer.
It * It

GUARANTEE COMPANY OF 
NORTH AMERICA.

Wednesday, the Seventy day of February 
next, at noon , \ i ' j.mm

By order of the Director».PROGRESS OF MOOSE JAW
ern|st s. ball.

Manager.The annual meeting of. shareholders ____
of the Guarantee Company of North We gather from a report of the coun- 
America was held at the company’s of- cil of the Moose Jaw, Sask., Board of 
fices, 57 Beaver Hall Hill, Montreal, Trade presented to its members at the 
the president, Mr. Edward Rawlings, in annual meeting on January 9th, that 
the chair. the year 1905 has passed into history as

the most prosperous ever experienced 
by that city. For this there are several 
causes, the most prominent among 
them' being the great crop of grain 
which was sold at remunerative prices

'i

NOTIDE. t

The Queen City Fire 
Insurance Company.

«ling of the Share- 
will be held, pur­
gation. on Satur- 
February, 1906,

I Company’s Office, 
1. 82 Church Street, 
ory of the Directors 
Directors for-the en- 
Iransaction of such 
•a#sacted at a Gen-

The report gives the following 
'figures: Amount of bonds in force, 
$63777,624; gross revenue, $323419.65; 
assets, $1.338,648.75; total resources, $1,- 
702,648.75. The total amount paid and 
provided for indemnity to employers to 
date is $1,866,784.42. 
the year amount to $99,686.43, out of 
which has been paid the usual dividend 
.of 6 per cent, on the paid-up capital, 
and a bonus of 2 per cent., leaving a 
balance of $75.31843. to be carried to 
profit and loss, making the surplus to

The Annual General M 
holders of this Company 
suant to the Act of Incorj
day. the 10th Day of
at 12 o'clock noon, at th 
Queen City Chambers, N 
Toronto, to receive the re] 
for the past year, to elect 
suing year, and for the 
other business as mav be 1 

eral Meeting of the Share 
, By order.

Toronto. January 23rd, II

ofthus enhancing the buying powers 
farmers; the inrush of new siettlers, and 
the sharp advance in the|price 
lands as well as of city property. At 
the same time, it may be mentioned 
that thovgh the Moose Jaw district 

first settled twenty-three years ago,

The profits for
of farm

irs.
WALMSLEY.

Secretary.
THOM

was
there are still thousands of acres un-
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DEBENTURESTHE BRITISH COLUMBIA 
PERMANENT LOAN AND

SAVINGS COMPANY

bearing interest at thl' rate of

FIVE PER CENT.
, will be i*»ue<l{jn pmountsper annum 

' to suit purchasers, by'"I
The B. C. Permanent Loan 

and Savings Company,

V

DIVIDEND NO. 15.
NOTICE IS HEREBY GIVEN that a tfcvidend at the rate of NINE PER 

GENT. per annum has this day been declared on the Permanent Stock of the 
Company for the half year ending Dec 30. 1906, and that the same will be payable

, No. 321 Gambie Street, Vancouver, B. C., on 321 Gamble SL, Vancouver. B. C.
Paid-up Capital, - 41,000 000

Our financial leport and liitLidilurr will 

be aent to any addre»» on

THOS. T. LANGLOIS.
President and Managing Director.

at the Head Office of the Company 
and after January 15th, 1906.

By order of the Board,
tTHOS. T. LANGLOIS.

,President.
Vancouver, B. C., January 11th, 1906.
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LISTED STOCKS AND BONDS.
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Commercial Union
Assurance Co.. Limited.

Of LONDON.

Din- Cloràfhn
drnd

Halit. 1,
J«- M-

Capital CapitalI Capital
Paad-up

RsstBANKS Sub- AsAuthor- last 6 
Month*

-MarineFire - Life $ ss$ tT4.866.g
a. 500,000

British North America .
Nora Scotia........................
Royal Bank of Canada

MM- 
4 **•.< 
5.400,000

, X X.00c

Capital k Assets over $35,000,000
Jam. a,

.on100 4.000.000

Caaadlan Branch- Head Office. Montreal.
Jab. McGuoob, Mar.uec
OCoc, «• Welllaitw Street Bart.

GEO. K. BiKdKAIt,
Gao Agent for Tortnto and Co. of York

«•Eastern Townships .........
HochnUga.......................... ..
L» Banque Nationale..............
Merchants Bank of Canada
Montreal...............«..................Ô-
M oisons................................
Quebec...............................................
Union Bank of Canada .....

1,600.000

1,450,0001 1
. a

*♦ 'Mi '«
t »*a .m

*5i '« 
»* •*, 
"J »JO '4° 155
•4° '«4

I 1 or ont*.
Jan. H-

а, 000,00c
1
б, 000,000 

•4.4on,«

Tl 100■ " ef •.II îè1,500.04.#> 01
s

it EelJOr a, 500, ocx

n 1.300,000Caledonian ONE OF 
STRONG

too

Canadian Bank of Commerce..........
Dominion ......................
Hamilton ..........
Imperial
OntaHb .
OttawaSzzsr
ïœ.::

Jé »7*è
*7*1 *73 
•**t **4 
*40 «4»

I >ss
•»s ....
«... *44

io.oco.oco 
3.000.0* 
a. 444.000 
3,858,000

I 10,000,4JO
J° Ci

1KSURANCE CO., OF EDINBURGH 8,500,000 at4-

Ck. St. Jim■1 6*0,0*
•.873

4:9.000 
1.000,000 
3.881,0* 
1.100,000

I.5TO.OOOThe Oldest Scottish Fite OBce.

ornoa FOB CANADA. MONTRIAL

LANSING LEWIS, Manager.
J. O. BORTHW1CK, Swtstary.

MUNTZ * BEATTY, Rceldeat Agent.,
Temple Bid*.. Bey St, TORONTO

v •.873.000 
oooj 1,615.000 1.617,000

m ..LUU.OOU 1,000,000 1.000,000
too i,coo,ooo\ 3.500,000 3.481,000

3.000,000 j 3,000. odof 3,000,06)

MM «*• T. L. MOR 
W and E. I

A,COO,
.... CMA

....

1
< «• 3* 150

Of
LOAN COMPANIES.

Canada Permanent Morts’e Corporation 
Toronto Mortgage Co......................................

Hamilton Frondent k Loan Soc...............

:::::::::
Ontario Loan * Debee. Ce. London ... 
Central Can. Loan and Savings Co.... 
London â Can. Le k Agy. Co. Ltd. do. 
Imperial Loan k Investment Co. Ltd... 
Can. Landed A National Inv't Co.. Ltd. 
Real Estate Loan Ce...................

MISCELLANEOUS.
British America Assurance Co

aSLlS3?s£s:::: 
iWSfite:;
Sao Paulo Tramway.

Bell Telephone Co.....................
Canadian General Electric...
Toronto Electric Light Co .
Northern Navigation Co....
Dominion Iron and Steel Co.,

i ...............a
...............erf

10 so.ooo.ooo 
50 '.450,000

5050 5.000,000

.,000.000 
■90.000 -j 
60,000 I 

1,350.000 
413.000

645.000

800.000 
• 10,000 
64.000 

400,000 
55.000

!715.000
934.*»

a. 350,000 
1,100,000 

700,000 
679.700

WATERLO.*■3.750,*»
1,500,000

700,000
679.700

*-
3Assurance Co.

Loedon, Eng.
Canadien Branch. IT* Notre Dame Street, Montreal.

and Funds, ISM.
Capital and Accumulated Funds.). ...i......*4,111,
AaauaJ Revenue from Pire and Lift Premiums 

aad from Interest on Invested Fuads...,,. T.tM.MO 
Dswoait.d with Dominion Government for 

the Security of Policy-holders j...................

Northern * loo
M J J(mSSlOOu Sjo 3 HEAD OFFI

s. 500,000 1, *30.000 «*■ ratal Assets«,000,001 I .<*00,000JO 1 In 1ir*5,155 
•,006,000 1.004.000

ll 100 1.000,000
•,008.000 

yl 1,600,000
3000
3373.7*0 373.7*>

GEORGE RAP\
85,1800 3

■63.765A 3
1 850,000 
1.500.000 

101,400000 91,460,000 
7.000,000 6.600,000

18,000,000 18,c 00,000 
7.500.000 7.000.000
5,500,000 ....................

hvLOOo
1,468.7*

I’T So
84^000,000

7.000,000
40 FO. K. Momir, Inspector. if

j*
Ei P P , Afeut

*■4Root. W. Ty* b, Manarer for Canada.
Stock..
Bonds ................]

9,000,000

•44
F r«f HOME UFE

k ASSOCIATION
A OF CANADA

I ThcL■jô•, 845.000 
1,464.000 1:

S
iSæ ..g*.

840,000 >40.000

<4>èMSen
161

l,<**),<**>i

1

Mi
fi

JO. OOOJ I ' Fire In• common., 
fxrnds..............

40,000,000 40,000.000

i*,000,000
8,000,000

5.000,000 5,000,000
7.946,000 7,946,000

15,000,00013,000,00015^00,000 
3.000,000 3,000,000 3,000,000
5,00c .OOQ, 5,0*0,10 5.000,000
7,500,000 5.060,000 5,000,000
4,000,000 4,000.000 1,0JC,OOO
4.500*000 4,500,000 4,500,000

1,678.000 1,678.000
1,467.000 . • . ...........

3.134,000 3,134.000
4, 450.000 S. 150.000 

705,000 703,000
I.OOO.COO 1,000,(00 
1,000,0* I.OOO.COO

•bDominion ConJ Co
8s

■j I — Q.idLtftts ri™

AlMtl -
Ho*. John Dr

4HEADOFF1CL %» Bonds ....
Nova Scotia Steel and Coal,

“ • “ pref eared
“ Bonds, 6 p.c., 1st..................

Canada North West Land, preferred... 
M e* *' common....

Dominion 1 elegraph Co..............................
Richelieu A Ontario Navigation...............
Consumers Gas Co..........................................
Ni*S*ra Navigation Co..........................
NaL Trust Co. of Ont............... ................
Tor. Gen. Trusts Corp.............................
Mexican Light and Power Co. bonds......

“ * “ '• •• stock. ...
Mexican Electric Light Co. Ltd, stock... 

•• . •• •• M bonds...
Mont Light. Heat and Power.............
Mont. Street Railway 
Winnipeg Electric Railway
Detroit United Railway...................
Toledo Ra*lway and Light..............
Lake of Woods Milling, preferred 

** ** . 1 I ** common.
Mackay.^cot

(a) After deducting 8938,856 lor 
su ranee.

(h) Including a bonus of a per cent.

:iHome Life 
Building.

n
5- T i to. 3bo

i 1,467,000m D. '■**>Capital and 5,000,0* H A. Sm3100 951,0* so8 AJO

l
\ 1*$1,400,000 VO.OOO

300,0*I*
•65I* 1I»,000,0* 909,500.000

I A,OOO,COMReliable Agents 
wanted in vinre- 
presented districts

69}1 a. 000,000
6.ur*,,ooo Hm6.0*0,00»)' »4 The

Insui
»3

17.000,000 I 7,coo,000 
1 7.0c 0,0* 6,600.0*

4,000,000 4.0c 0,0*
............. 14.500,0*
.................... I a.000,0» o
................... 1,500,0*
................... M» 0,0*
50,0*. 00c 17.436,0* 
50.100.coo 37.944,0*9 
•.75°-c*cto 1,730,000

a 1
I*

Correspondence
solicited

IO.OC0NC03
4,0004)*

ia,f*-.,r*A'
i,5*,o*
2,000,0*

F it"
::i*

. 8 ( Mi1*
loo• • I ' Ps,SHUNT

. . ' Manaoino-Dibsctos 

Secarrsav

' How. J. R. STRATTON • 
J. K. McCUTCHEON 

‘ J. B 'KIRBV - ,

3»
"5u The Annul 

bars and i 
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of Februa 
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Election of I 
transaction < 
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By order.
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UNLISTED STOCKS AND BONDS.Berlin, OnV
Cash and Mutual Systems.

Pire Ins. Co. of
Corrected by Messrs. H. O'Hara A Co., 30 Tot on to Street, Toronto, up to noon on January ,8th. ,906.

Total Net Asset...........
Amount cf Risk......................

t Deposit..........
JOHN PENNELL.
GEORGE C. H. LANG. . Vice-President. 
W. H. SCHMALZ. - . |lf.-S#cretary. 
JOHN A. ROSS. - - ■ i - Inspector

• J'e.577 
■6,131,751 

$5.965

HANKS.
Toronto, 23n- New Brunswick 360.0*

180,0*
8*5.0*
>8j,o*

45.000
970. ore

v*- <** 500.0*
180,00*

1.336.0*
1*0 OOP 
À 0.01 O 
♦49.0*
843,0**- 

1,000,000 
550,0* 
737.0* 

4 • 3*900 
319*906

»</'eople's Bank of N.B..........
Vmonfiank. Halifax

Merchants Bank of P.E.I__
Banque St. jean .....................
Manque St. Hyacinthe............
ptyvincial Bank of Canada .. 
MOpoStU *...................................

Crown Bank of Caniuia..........
Home Bank of Canada...........
N°r,h*r"M|SCELLANEO US. ' ' ' 

Agricultural Savings A Loan Co.... ...
Rio de Janeiro bonds...........................

“ stock......... .
Havana Elect, preferred................

“ _ ** common.............. '
Elect. Dev. Niagara Falls, Rond,

• a stock

p r: 'SO ijb 140

167 170
dboPrctnd*nt.- - h

1,336.0*
3.O.OIX
500,000

So I<noj*r

1
4
31,000,0* 504.0*

856.0* î f•5
•,000,000
1.000.0*

1.000,0*
2,000,000

i The FI 
Exchài

100 1,000.000 
550,0* 
791.0* 
6« 1,0* 

*•000,00*

189I.OW.OOC 
450 oor

nil. I •(qu'rtly)

4
6WANTED •S3 n-f

A- nil StA GENERAL MANAGER for the 
Province of Ontario for (t first-class old 
line Life Insurance Company, being 
established in the Province for 10 years. 
To the proper man, w|io can show a 
«uccessful record in personal work and 
developing^gents, a first-class contract 
ÿi’ be given. Address all communi- 
eifctions. which will l>e treated confiden- 
iallv Cate of Moneta^v Times.

630,003 6 30, coo

................ ■6.616,0*

............... 17.806,0*
........................ 5.000,0*
............. T.300,00»

5o 450.000 3
25.000,0* 
SJ.000,060 
3.000,0* 
7.500,0*

The Annni 
bers and 
be held on 
1906, at the 
Toronto, at tl 
Election of E 
the transa’ctic 
management 

By order.

Toronto, 23rd
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:::: !J 6,001x0*1.....................

3. .503,0* j. 900.0*
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61Centre Star....................
St. Eugene ...............
Col. In»'. Sc Loan Co.

-1«* 33
63 65
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Central Cite Insurance
ç ^ *f odbltec*
lvVey Caaada. iu|îd other toronTo.

Oar rates are most favorable Ml the insuring 
Our Polities are unconditional from datr ot i 

are baaed on

are in truth more than usually favored. 
A feature' of the settlements in thisUnion 

Assurance 
Society

(i.ocB,nt
region is their Anglo-Saxon^—Canadian, 
British and American—character, the 
foreign element being conspicuous for 

its absence. We gather further from 
the report that the total assessment, of 
the city of Moose Jaw in April last was 
$2,916,840. The rpopulation is now 
estimated at over 6,000.1 The. expendi­
ture on public works and new buildings 
during the year totals over $850,000, of 
which $230,000 was for municipal im­
provements, sewerage, electric lighting 
system, cement sidewalks, and other im­
provements.

?
est Govt. Standard, 
aractar and ability, 
pany for partirai— 

THOMAS CRAWFORD. Hji/IÀ, J. M. SPENCE 
President. ■;[j Mas. Otr

Our R
First-class positions for men ; 
Write to the Heed Office of IN

fcxeelsior life
eSTABLISHro lÜÉ».

IS

OF LONDON.
Established A.D. 171*.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Ck. St. Jaats ill McGill Struts, Moitrul

Head Office Exce
----TOROSTO
59-61 Vie tins

Life Building
f

St.
1905 the most successful j [in. a career ‘of uninter -Railway improvements 

to $ 150.000 on new machineamount Insurance In feres c 
New Insurane# wrltti 
Cash Income - - - 
Reserve 
Assets for Pollcyhold rs

security - - -i - 1,600,000.00
Deiirabk appointment» "P > for good Agents.

r nine mllllene. 
$2,433,281.00 

321,236.62 
894,026.30

shops, boi'er house, freight sheds,__and
completion -of stock yards, not includ­
ing the- outlay on the branch line north. 
Some of the public buildings erected 
during the year, are the new school, 
which cost $43,000, post-office and 
toms house $30.000, Masonic Temple 
$25.000. Bank of Hamilton $35,000, Mc- 
Robert’s Hotél $40,000. and 
other buildings for commercial or resi­
dential purposes.

T. L. MORRISEY, - - - Resident Manager 
W. and E. A: BADENACH, Toronto Agents,

Of. lee, 17 Leader Lane.

IMias Assurance Ceus- Limiteduimpany
ncjporatedthTJ

! tint OFFICE
WATERLOO MUTUAL FIRE 1RS. CO. 1

with which »
Established m IM.

MANCHESTERmanyWATERLOO, ONTHEAD OFFICE.
SUBSCRIBED CAPITAL, ! ■ - $11,000,SSS

Total Security for Policy he fort exceeds Twenty, 
five Million Dollars. - ilaims pud exceed 
One Hundred and Thii y Million Dollars. 

Toronto Bka.ch — sa- , Toronto Sr.- 
A. WARING GILES. - QCAL MANAGER 
Smith A Mackenzie, • Toronto Aaaarrm.
The Company. guiding p indples hare rrer ____

Caution and Liberality. Com irvative selection of Ae 
risks accepted and Liberal très steal when they buta. 
AoejfTS—la. Real Agents wh Work—wanted is 

presented districts.

Head Office for

fetal AeeeteSlet Dee., 100#------ SM1.M1 M
1b Force la Wi The prospects for a 

good building year in 1906 /would ap­
pear to be very good.

Ob-
____  M.oee ee
wm. snider;

Vice Preside, t
GEORGE RANDALL,

Fean Ham ht, I 
Manager. I

The London Mutual

R. T. Oaa,
T L. Armztrono,

I Inspectors.
rh< Metropolitan 1Company

1 CASH-MUTUAL snd STOCK
HEAD OFFICE, -

Authorised CapltaL
0. Hibner. Berlin, Pm. W G. Warn ht. Inspector. 
W. H. Shaplbv, Toronto, F. Clement Brown.

Vice President Manager.

' ITORONTO -MONTRRAL.
HA' C.

Fire Insurance Co. of Canada
Established IMS.

Lnim Paid Is Dits - - $4,000,000 00
> $766,707 33

Gao. Gillies, 
Vice-President.

_

. I tilThe Insurii g Public 
of Can ida

is NOW directing! ts attention to

Canadian Companies.
Among

The Domi ion Life
stands PRE-EMlNh iT in its ad her 
ence • SOUND PI INCIPLES n 
CAREFUL MANAG MENT.

Head Office, W terloo. Ont.

\Asseti -
Boa John Devout,

Presides

D. Weismiller, Man. Dirnctor.
H A. Shaw, City Agent, I Toronto Street.

INSURANCE COMPANIES

(Quotations on%ondon Market)Knolieh ]
uNo. Last

Sale
Jan. is.

Ynarly
Divi­
dend.

_8l Shares 
or amt. 
Stock.

MName or Cowrairr rNOTICE. i

490,000
50.000The Hand-In-Hand 

Insurance Company.
Stook. )

C. Union FL.AM 
9 Guardian F. A L..

•o London As*. Cory.
•of London * Lan. L..
30 London ft Lan. F ..
S° Liv. Lon. A Globe.
31 Northern F. A L...

34-op* North Brit, ft Mer..
3/ Phœm*............
61* Royal Insurance ..
.\7. Sundard Life..........
9*pe Sun Fire........ .........

X5.86» > , I
«■an

H. l-foo
RLOOt

ti-77*
I. 10.6a» 

10,000
MO. O"»

i a I
The Annual General Meeting of the Mem­

bers and Shareholders of ' this Company
will be held on Monday, the 12th Day 
of February, 1906, at 2 P M., at the
offices. No. 32 Chhrch Street. Toronto, for the 
Election of Directors for the ensuing year, and 
transaction of other business relating to the 
management of tihe Company.

By order.

Toronto Paper Mg. Go., Ltd.Par London
W*Sh.RAILWAYS

MILLE i
I HUGH SCOTT, 

Manager and Secretary. OÔÜNWAL , ONT.
Canadian Pacific Sioo Shares. 3%

-
do. Non-cumulative pref. 4%........ ...

Canadian Northern «K ..............-......... ...
Grand Trunk Con. stock............... ............

iX çrprt"] .........
do. Eq. bo.xta, «Ht charge6X...
do. First preference5.................
do. Second preference Etock if.
do. Third preference stock..............

Great Western per 3% debenture stock.. 
Toronto. Ore» A Bruce 4% bonds,

let mortgage. ................................ ..

•6«
Toronto, 23rd January, 1900

do. lOi PAPERJ: High and 
medium 

Grades.

107 Wre man­
ufacture ..

t

NOTICE.3
•M

"7
'*7 Engine Stead. Tub «ted.‘IO Air Dried...

The Fire Insurance . 
Exchange Corporation.

• Stook

:
*3*

USDWHITE AflD
•OS

- WRITINGS. BONDS. LEDGERS.
M F, & E C.

BOOK, LITHO, I ENVELOPE 
and COVERS.

Mutual.
The Annual General Meeting of the Mem­

bers and Shareholders of this Corporation will 
be held on Tuesday, 13th Day of February, 
1906, at the Offices, No. 32 Church Street, 
Toronto, at the hour of 2 o'clock P. M., for the 
Election of Directors foe the ensuing year, and 
the transaction of other business relating to the 
management of the corporation 

By order HUGH SCOTT,
Manager and Secretary. 

Toronto. 23rd January, 1906.

Jan. lxSECURITIES.

Montreal Perm. Deb............................
tityt^'^V^4^:.

do. do. gen. con 
City of Hamilton Debs.
City of Quebec, com. etk. red.

8s
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STANDARD MUTUAL FIRE 
INSURANCE CO,

- MARKHAM, Ont.

Mercantile Summary.

Lowest
Expense Ratio
The Government Blue Book, 
just published, shows that

) «#■*
In connection with the statement in 

our St. John correspondence as to en­
quiries being made in New Brunswick j 
by the Massey-Harris Company of On- ; 
tario for samples of native wood, a 
newspaper of the former province says 
that W. S. Tonfpkins, of Woodstock, 
N.B., general agent for the Masseyr- 
Harris Company, has closed a contract 
with B. F. Smith for one hundred thou- ! 
sand feet of birch plank, to be shipped 
to Brantfoid, Ont.

The Toronto firm of Parker & Co., : 
real estate and stock brokers, Col- i 
borne Street, suspended on > Tuesday j.' 
last. The firm has been in business in j 
Toronto for eighteen years, dealing j 
largely in real estate. The liabilities ! 
seem to be about $12.000 in claims scat- I 
tered over Canada. The assets consist | 

f the balances on accounts in London 1 
and New York, but there is no real ! 
property to realize upon. The assign- j 
ment was made to Charles Heath, ac- | 
countant. by George C. Parker, the j 
senior partner in the firm.

head Office,
Authorised Capitol, - 506 MSi V
Subscribed Capital. - - 126 000

1*. B REESOR 
Man. Dim lor

f-'RAXK KDMAN1».
«ft x*. ni

| f". Jeialrm I lie H|Jf.

WM ARMSTRONG/
President

K. RRKSOR,

. u
>

TombermanJontr actor
- »

t had lor 1904 the Lowest 
Expense Rate of any
Canadian Life Company, the 
ratio of “ general expenses ** 
to “ income " being only 
17.4 per cent., while 
the average of all the 
Canadian Life Companies 
for that year (as given*by The 
Globe of 19th inst. is 25.47 
per cent.

Iff
You Need

Go
No F vrther

THE HUGH C. MACLEAJg CO.. Ltd, 
Winnipeg. Vancouver

13

J
■V

A
i----- I

The Continental Life Insuranc
Subscribed Capitol, $1,000,000 00.

Head Office, Toronto.
HON. JOHN DRYDEN.i «-j — — Pm 
CHARLES H. PULLER. Sncreta

Several vacancies for good live General 
Agents and Province* Ménagers.

Liberal Contracta to Bret
Apply,-GEO. B. WOO

announcement was made on Tuesday 
last of the failure of James Birchley, ! 
tobacconist on Mill Street, Saint John. 
His business, a good one, was ruined, it 
it said, through the neglect of the

Marmora
DEBENTURES1 «1

ry and Actuary Tenders will be received by the undersigned up to 6 
p. m. on Monday, February 1 ath, 190b for the purchase 
of $5.500 Debentures of V'illage of Marmora. These 
debentures will bear interest at the rate of four and one 
Half (4$) per cent, per annum. Principal and interest 
will be payable in equal annual payments of $466,28 for 
so ye 1rs. The highest or any tender not necessarily ac­
cepted. Tenders will be received for only the whole 
issue.

For further particulars address

pro­
prietor. The liabilities are not heavy.

-Managing-Director
Statistics from the mining districts of

li 'Ü 2 ACCIDENT S Thcl;f,,rd- Black Lakc aiKl Broughton,Ontario Accident and | and n lhe Has,e™ Township, of Quebec.
Uoyds Hite Glissl jjLS“ll ■ g r"mp,w- ,h"w

INSURANCE COMPANIES

THEI
REN1X)L SNELL.

Village Clerk 
Marmora. Ont.1

a remarkable increase for the year just Ï J*n "*h. ‘v*.
I>ast. The shipments of asbestos alone ------------------ ------------

• Speeitily Attractive 
Aecld.nl mod llnknus are 37 -per •cent, more than those of j chrome iron from Black Lakc also

1904 1 he shipments of asbestos of all .showed a good increase, amounting in
■ R n'i «.... grades during 1905 were in round num- all to about 9,000 tons, chiefly concea­

ls TORONto, ^crs ^’°°° tons- The shipments of trates.

Elevator, General and 
Plaie Ok

EASTMURf • II
Si to 65 Adelaide

London and Tfl[ METROPOLITIN LlfE IHEtl
Lancashire ■U||Hfe||

Vr ;

V (INCORPORATED BY TH STATE OP NEW YORK.)

j The Compony OF the People, BY the People, FOR the People.

ASSETS, $128,094,315.241

t
*

Hoad Off loo too Canada t
MONTREAL.

Extract from Annual Report 1904.
$3,479,240 

1,508.115 
1. 1,840,440

612,440 
169,616

Proof of Public Confidence
ipany has mors premium-paying 
force in the United State, than

Significant Fads
This Company', Policy-claim, paid in 

1904 averaged in number one for each min­
ute and a quarter of each business day of 8 
hours each, and, in amount, $102.54 a min­
ute the year through.
THE DAILY AVERAGE OF THE COMPANY'S 

•BUSINESS DURING ,904.
391 P*1, day in number of Claims Paid.

I This Com 
business in
any other Company, and for each of the 
last 11 Years has had more New Insurance 
accepted and issued in America than any 
other Company,

The Number of Policies in force is 
greater than that of any other Company in 
America, greater than all the Regular Life 
Insurance Companies put together (less 
one) and can only be appreciated by com­
parison. It is a greater number than the 
Combined Population of Greater New 
York, Chicago, Philadelphia, Boston, 
Toronto, Montreal, Quebec and Ottawa

• 2 t 1
j4i •»4
4 • • T

Policies Issurd 2,376 for
Premium Income...........
Total Income ;.............. :
Death Claims.............

' Matured Endowments
... LL* 638,465 
...JL... $10.002.386

,
6,561 per day in number of Police. Issued.

Addition to Funds 
Total Funds ....

Full report may be secured On application. 
Security Guaranteed.

I 111.426.700.50 

$ii406o.67 c^r^teVR^: 

$73.326.8

New Insurance

Per day in Increase of AlerteContracta UaoondltloeaL

* PO* CANADA >

B, HAL. BROWN.
of an, of it. A«e« in til (hrprincipal ate. of the United State, and Canada, or fro™ the Home Office, , Madmen Ave. New York City.

Amount of Canadian Securities deposited with the DooJnlon Government 
for the protection of Polley-holdi

MAN AO!

in Canada, over •2,600 000.00-h
\-
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Ratio More Than $7,000,000.

i -. Y. In .•1.
, r

Blue Book, 
hows that S

1
i.

* ,V
than $7,00 i>,oooOver and ahovi premiums received, more 

has already been paid or credited to its
- S

lderspqlicyhLowest
3 of any 
npany, the 
expenses ** 
eing only 
t.f while 
f all the 
Companies 
iren'by The 
is 25.47

r

by the I
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Canada Life Assurance Co.
\

WesternASSURANCECOMPANY 
OF CANADA

rm SUN LIFE FI HE
AND
MARINE

1RES
i undersigned up to 6 

1906 for the purchase 
of Marmora. These 

e rate of four and one 
Principal and interest 
vmente of $4aa,?8 for 
icr not necessarily ac­

tor only the whole

Head Office, MONTREAL.

Assurance Cl.The man who has ability as an assurance producer 
and will conduct his business on strictly honest and 
honorable lines has an excellent opportunity with this 
“Prosperous and Progressive" Company. Write the 
Superintendent of Agencies at Montreal.

. . $1,590,000 00 
Amts, Wf I. . 3,300,000 00 

3,890,000 00

Sees Office, 0

OL SNELL. 
Village Clerk, 

Marmora. Ont.
Toronto, 
Ont. Ï

QUEEN Insurance Company 
of America.

i

A. OOX, 

, Vlee-Ptee. â Mandée Dtosstoc.

Mi
ick Lake also 
, amounting in 
chiefly concen-

o.I.J. Secretary.
WILLIAM MACKAY, Resident Manager.

H. LABELLE, Assistant Manager.
UNTZ A BEATTY, Resident Agents.

C. S. SCOTT. Resident Agent, 
Hamilton, Ont.

b BRITISH! AMERICA t

Temple Building, Bay Street, 
Toronto.Tel. 8309.

■5— Assurance Ço’y
Head Office, TORONTO. 0

Capital 
Assets
Losses Paid (since organisation; $25,868,544.80 . .

THE i

Federal Life * * & MARINE
l $850,000.00 

112,043,678.59
hthe People. ^ Assurance Co. r ■« • •.24 HEAD OFFICE, - - HAMILTON, CANADA.

7777 13,018,778 37
.... 3.010.499 SO •
.... 198,911 34

DIRECTORS :
J. J. IT, Vtw.PrMldM,.

E. W. Cos, TW Long, ^ John Hoafcin, K.C., LLD. 

Augu.tin Myers,

HOI. a KO. A. OOX. President.
Hon. S. C. Wood.

Robert Jaffray.

Capital and Aaaets.................
Assurance Written in 1904 .
Paid to Policy-holders 1904.

Most Desirable Policy Contracts.
DAVID DEXTER, ^ - - President lit Mwgiig Director.

acts
Lieut.-Col. H. M. Pellatl.

claims paid in 
e for each min- 
isiness day of 8 
$102.54 a min­

is. SIMA Secretary.

THERE’S NO BETTER ’COMPANY
TO INSURE IN, or TO WORK FOR, Hian

HE COMPANY? 
3 .904 

>1 Paid. Phœnix Assurance Comoany.
Limited.

OF LONDON, Eng.
'olidea Ieaued. 

n New Ineuraaoc THE CROWN LIFEI

ivments to Policy- 
ddition to Reserve

reaee of Assets

1 Agents is all the 
e. New York diy.

1 Government 
600 000.00

LOSSES PAID. - - - $100,000,000 HEAD OFFICE, - TOI
Its Premium Rates are Low, Its Gu; 

and Its Policies are Free from .

NTO.
itees are High, 
trictfons.

Liberal Agency Contracte to Meltable Men.
L D TISDALE,
a aOBEKTB.

I 164 St, James St..PATERSON A SON, 
cater Agents MONTREAL. Col. the

DirectorOXO
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"■«■Standard Life
Eetabllehed 1—

Held Office fer Canada,
MONTREAL.

Invested Funds............

I Assurance Co. 
of Edinburgh.

................ $55,094,935

Total assets 
Canadian investment!
Greatly in excess of any other fire * 

company id Canada]
Losses paid since organization, over Inveslments. Canadian Branch..,. 17.000,000

j , $134,000,000.

Manager and Chief Ageifi in Canada—
Kan^alI. Da

Reeklvnt Agent,, Toronto Br,nrh KVAXS * GOOCH 
Wee «in Inspector, • -| I « J. |M. BASCOM

$79.i5-J,646 00

8,280,74a 00il
ii

Assurance» «fleeted
Uvea •• Without Mi

Examination.* Apply for full particular*.
' I

I I VIDSON. '
D. M McGOUN,
CHARLES HUNTER. Chief Agent Ontario

MANAGER

i - nyI A Vof North America,Incorporated
ire*. t >. MlPH!I 1 rCapital ....

Assets, January. 1905 ...... .i..
Surplus and Contingent Kundovrt 

all liability of Capital and Rr-tisurance. $
Loanee Paid since Organt-

v ration, over .......... L. «120,000,000.90
(quai to tOO Tonfl of Pure Gold

ROBERT HAMPSON * 60Kf. Montreal
o»*<it*L AtiauT* >oa c*n*i>*.

. ...j... 4..$ 3,000,000 00
19.008.542 86 

2.799.166 87

#* t
,

/

*

CAPITAL a A!
. exetto 1LA1MS PAID 

txerto 
X >213*6*mv5®- Ly F FIHC-Lirt^

SCCUBinr UNtfcetLUD ESTABLISHED A. D. 11J0.

s Office, Quaia Brasoh, Meetrsal. 

a da. -

H

Total $20,000,000

RISKS accepted at eurreni rates 
Toruoto Axent.

S. Bruce Harman. 19 Welllnxton Street Bast.

.
n=«NCK «cad orri 
WOWTecpL.^/ rKlI o

mV* "
k\\v

IVV/r.

Sun!
POUNDED A.D. 

j 1710.MONTREAL.HEAD office.

«

FIRE1SÜRANCE
)FFICEtCUA»Al «

& PROTECTIONmFIRE
I Ofloo. ThrwdaoodU ft., Loede*. Bnf.

Transacts hire Business only, and le the oldest 
Mir sly Firs Oftes to tbs world, barpius over Capital 
md all Liabilities exoeed f7.oeo.ono.

is what every business man is looking for. We 
are thoroughly in accord with 
to this end have deposited with the Dominion 
Government fl.fl5.18f In Gilt Kdft 
Canadian Securltlee for the exclusive pro­
tection of Canad an policyholders.
The UinOIf MUTUAL LIFE IMS CO 
of Portland. Maine, pr.Hects Its Canadian 
policyholders not only by having more than die 

ve called for by the Dominion Government, 
but also through the operation of the Mains 
Non-Forfeiture Law only applicable to UNION 
MUTUAL policies.

these views, and
•a

Ü d
o

Caaa8l,n Branch -II Wellington Street E tat. 
TO «ONTO, ONT.

VVxtcuaiTT uNCrcZLLXO^/Sky J/

J3Ksm,
1

1. «. RUOI""KN, 
J. A STEWART,

Maaaa*
Inepee to.

*
TORONTO AGENTS :

XP-£ fri HIGINBOTHAM & LYON. Telephone M. 488 
IRISH & MAVLSON, Telephone M. ,78.

\■ Life Ineurence
Ce. of Portland. Maine.

A arma L. Bath, 
Vice-Prerident.

HENRI E. MORIN. Chief Agent for Canada. 
131 St. James St., Montreal, Canada.

.-ie. in the Western Division. Province 
and Eastern Ontario, apply to 

WALTER 1. ; JOSEPH, Manager.
.3. St. James Street. - Montras!.

For Agencies in Western Ontario, apply to 
W. I. PECK. .... Manager 
.7 Toronto Street, . TORuNTO.

Agents Wanted In eU Unrnprnenutcd
DlstrinU.

» \ Feat, E. Richards,

THE PELICAN and 
BRITISH EMPIRE 

; LIFE OFFICE

The Northern Life For Ageiw 
of Quebec

ASSURANCE CO. )

Closed the half year showing over 
25% more insurance issued than 
the same period last year.

Its policies just meet the wants of 
the people and are easily sold.

A tew good producing agents 
can secure liberal contracts in 
desirable territory.

Head Office,

r-

has a vacancy fot the position of

Provincial Representative
Icjr Noya Scotia.

A: McDougald, Manager, Montreal
- j N k

PHENIXA m m m m

. Insurance Company 
Of Brooklyn, N. Y.

WOOD A KIRKPATRICK. Agent*. .
T..K..NT.»

LONDON, Ont.
JOHN MILNE. • Managing Director.

M J
-

Fire Preventive and Extinguishing Appliances J. A. C. McCUAIC
*7-9$ Wellington 8L last, Tarante

N

t ,

;

>1

t.

i

k Policy-Holder’s Company
The North American Life Assurance 

Company has a Guarantee Fund of 
>300,000, of which >60,000 is paid up in 
cash. Interest is allowed on this paid 
up portion only. Policyholders thus 
obtain additional security of $800,- 
000 and what is of greater importance, 
are assured of careful and conser­
vative management as the Guaran­
tor, are liable tor this amount. By the 
Company's Act of Incorporation, every 
bolder of a participating policy in the 
Company, upon which all premiums 
due have been paid, shall have one vote 
in person for ea-h $1,000 of insurance 
held by him. Policyholders are thus 
given a voice In the mana gement
of the Company's affairs. In short,' it 
may be said that the North American 
Lite is neither a Mutual nor a Stock 
Company yet possesses the advan­
tages of both.

Toronto, Ont,Home Office

AN IDEAL POLICY OF LIFE IN8URANCE.
The SO-Year rrvinlue Kndowmeet Plan

ISSUE!) BY 1HE

ROYAL-VICTORIA LIFE INS. GO.
Head Office. Montreal.

This policy is a model of simplicity^ The Endow­
ment feature is the return of the * actual premi­
ums received by the Company. The insured 
has his life insurance for the interest on . his 
premiums and his full premiums returned. If living. 
There are no estimates. Everything Ie 

ran tied. This is permanent life insurance.
_ ___is no assessment insurance as cheap. It is
the policy the people want.

In introducing this plan, the Royal-Victoria Life 
Insurance Company has embodied in one policy the 
best features of the most popular plans ot insurance 
that have received public approval in the last few 
years.

The adoption of the soYcar Premium Endow­
ment Plan is due to a careful observation of the 
quvemetita of insurers to have combined in one 
form of Policy. Whole Life Insurance, Term In­
surance and Endowment Insurance at the option of 
the insured.

This policy is the embodiment of lull value for the 
premiums paid, as shown in the Guwraeteed In­
terval Values in the Policy, should the premiums 
net be continued during the au full years; or the 
Guaranteed Options, should the premiums be 
continued to the end of so years.
David Burae, A.l.A , F.fr.*., General 6Tg>.
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