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Open Letter to Canadian Manufacturers
From the Canadian Trade Commission.

OVERSEAS TRADE

GROUPS ,TO SECURE FOREIGN ORDERS

“Form trade-groups to secure foreign orders.’”’

That is the reiterated advice of the Canadian Trade Commission to every industry in
Canada able to undertake export trade. The present golden opportunity TO PRESS
PERMANENTLY OUTWARDS TO FOREIGN FIELDS will not recur.

The world is gaping wide for products. Canada is among the favored few fortunate

in being able to supply the things desired, whether raw materials or manufactured
goods.

In less than five weeks ten trade-groups have been organized at the direct sugges-
tion of the Trade Commission. Already reports coming in are that prospects are rosier
than were even dreamed of. Big business is being booked.

The well-being and industrial stability of the Dominion demand that manufacturers

secure as much trade abroad as possible. IT IS THE TURN OF INDUSTRY more

especially to shoulder A BIGGER PART OF THE NATIONAL BURDEN. Agri-
cultural exports cannot be expected to expand; their apparent limit has been reached.

A much greater national income is compulsory; MORE DOLLARS MUST COME
IN FROM OUTSIDE; it is only through things exported that in the long run we can
pay for things imported. Already our balance of trade is reverting to the adverse posi-
tion it was in before the war. .

Dominion factories on an average are only running 70% of their capacity. Cana-
dian credits in Europe were established to keep them running all the time, and TO

PREVENT THE HARDSHIP OF UNEMPLOYMENT AMONG OUR WORKING
CLASSES.

The British preference to Empire-made ‘goods opens a wide market for Canadian
products in which no foreign competition need be feared. Such an opportunity has
never before been presented.

A MANUFACTURER WHO DOES NOT UTILIZE EVERY MEANS TO KEEP
HIS WORK-PEOPLE STEADILY ENGAGED DURING THE DIFFICULT TIME

OF ADJUSTMENT TO PEACE-TIME WORK IS NOT DOING ALL THAT A PAT-
RIOTIC MAN SHOULD.

The forming of trade-groups to obtain foreign orders which may be sub-divided
among our factories according to their capacity is one of the MOST IMMEDIATE
NEEDS OF OUR NATIONAL LIFE. :

i

THE CANADIAN TRADE COMMISSION

OTTAWA
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The Steél Company of Canada, Limited
PRODUCTS

« HAMILTON *’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS
Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,
Railway, Pressed and Drift Spikes,
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop-
per.

POLE LINE HARDWARE
Pole Steps, Cross Arm Braces, Guy

IRON AND STEEL

Blooms, Billets, Bars, Wire Rods, An-
gles, Channels, Plow Beams, ete.

FORGINGS

Car Axles, Shape and Drop Forgings,
Horse Shoes, Carriage and Automobile
Hardware, Top Goods, ete.

WIRE, &c.

Steel, Brass, Copper and Brenze,
Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized
and Tinned, Stranded, Steel and Cop-
per Cable, Clothes Line, Wire Nails,

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,
Tire and Sleigh Shoe Bolts, Blank, Tap-

ped Nuts and Washers.

WROUGHT PIPE

Black and Galvanized Nipples and
Couplings.

SCREWS

Wood and Machine Steel, Brass and
Bronze.

LEAD PRODUCTS

Clamps and Guy Rods, etc., Black and Staples, Barb Wire, Woven Wire [enc- Lead Pipe, White Lead, Shot and
Galvanized. . ing, Fence Gates. Putty.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE.
And upon this — in the future as in the past — the expansion and prosperity of our business depends.

The Steel Company of Canada, Limited

HAMILTON Sales Offices at MONTREAL

i Hamilton Teronto Montreal Winnipeg Vancouver St. John

ul U

~ UNION DRAWN 2Rgimcob  SHAFTING

i ; . IN “UNION DRAWN” STOCK YOU -UY THE BEST.
Maximum Strength and Accurate Size.

Besides maximum strength and accurate size you get absolute straightness and highly polished surface in
Union Drawn, Bright, Cold-Finished Steel Products.
Our process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transvarse stress is increased about 100
per cent. and the *orsional strength is inereased over 50 per cent.
P : We Manufacture:
Bright, Cold-Finished Steel in Rounds, Flats, Squares, Hexa- ——
gons and Special Shapes for Machine Construetion, Pump
Rods, Piston Rods, Roller-Bearing Rods, etc.

Large stock constantly on hand to meet demands for prompt delivery. Pay you to keep well posted on our
prices—none better, quality of products considered.

Union Drawn Steel Company, Limited

HAMILTON ONTARIO CANADA
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THE ROYAL BANK OF CANADA

Capital Paid Up $14,000,000 Reserve Funds $15,600,000 Total Assets $422,000,000

SIR HERBERT S. HOLT, President [
1869 EDSON L. PEASE, Vice-President and Managing Director ‘ 1919
C. E. NEILL, General Manager M. W. WILSON, Supt. of Branches e

Statement to the Dominion Government
(Condensed) showing Condition of the
Bank on December 31, 1918

LIABILITIES. Z
Capital Paid-up . . . .coeviiiiiiiiiiiiiiiinns $14,000,000.00
Reserve Flund . ¢ cccviiiiiiiiiiiiiiainicncaons 15,000,000.00
UndividedsPTOItB 5. @it domais s oiviste v o'a ae 536,767.19
NoteshlinF CIrcRIAtIon « & Y o/eeilalie ojs vioiora s 's dla s 07 37,788,656.74
DepOSIEE = 1 B8 ulon e sleter o oo TE s oio ol wanis visce 337,476,496.67
D116 t0 | OtHOY BRRKE (Sil5 o o s sibiets. aisiorole s sis @raih s 6,861.706.27
Bills Payable (Acceptances by London Branch) 321,974.656
Acceptances under Letters of Credit ........ 10,8365,691.36
e G R T
$422,809,182.68
O M A
ASSETS.
Cash on Hand and in Bankg .....coceeeeesnne $69,804.371.01
Deposit in the Central Gold Reserves ......... 26,000,000.00
Government and Municipal Securities ...... 56,236,065.08
Railway and other Bonds., Debentures and
R e e S T P v P = 14,587,371.33
Call Loans in Cangda . « . v.ssesoaoesssessosios 11,4438,391.09
Call Loans elsewhere than in Canada ........ 26,980,919.83
e e
206,052,118.34
Loans..and DiscoUnts . i-ih ., S8 8 8, ALV sl 198,824,832.03
Liabilities of Customers under Letters of
Credit ‘ag Der contra's . ... ivsieins saeseie 10,835,691.36
BRnK FreTnIRER oLl s e R s ss 6,692,476.43
Real Estate other than Bank Premises....... 1,169,481.02
Mortgages on Real HEstate sold by the Bank.. 91,865.75
Deposit with Dominion Government for Se-
curity of Note Circulation . . ........cc0.. 742,818.75

- M SNSRI S
$422,809,182.68

—

548 Branches in Canada, Newfoundland, West
Indies, Central and South America, etc.,
distributed as follows:

CADBAR, < 5 o« % aivreitls ot o alsie Sslaeliovolosasaenesssees o 483
Newtfoundland . & e e dsahhinen oo adeulin- s Giee L]
West INAI6S . . + ¢ ¢ convasossssssassseseososeseusessaos 43
Central and South America . . . . . cocesceccossccsns: 9
Spain (Barcelona) . .« « « ceceeccsscsscssssscssssssnss 1
U.S.A. (NeWw YOrK) . ¢ « + « cosessescsscscssscsssssses 1
Great Britain (London) . ... cceeveeressrcacsccsncnses 1

548

SPAIN, BARCELONA

Plaza de Cataluna 6

LONDON. ENGLAND
Bank Bldgs., Prince St., E.C.

NEW YORK CITY
Cor. William and Cedar Sts.

COLLECTIONS
throughout Canada, Newfoundland, West
Indies, Central and South America handled
promptly and on favorable terms.

The Province of Quebec
Canada’s Largest Province

Area....over 700,000 square miles, or 18 pef cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is profitably pursued, with an annual production value

exceeding $200,000,000.

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information§to"

The Department of Lands and Forests
Quebec City, 'Quebec.
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OAT TRIPS EVERYWHERE

CANADA’S WONDER TRIP.
ILES of beautiful Lakes, Rivers and
Rapids, including the trip to the
Thousand Islands, the shooting of the
Rapids, and the visit to quaint, old Que-
bec—the world-famous Saguenay River
Canyon.

From the moment you board a “Canada
Steamship Lines” boat at Toronto—you
will find each hour of the journey filled
with new and surprising delights. The
route is one of wondrous beauty — the
boats are floating palaces, providing a
new experience in travel de luxe.

1,000 miles of scenic splendor—at a cost
so low that all can go.

CANADA STEAMSHIP LINES, LIMITED
Victoria Square, Montreal.

CRUISES TO THE WEST INDIES

TEAMERS sailing from New
«. York fornightly to St. Thomas,
St. Croix, St. Kitts, Antigua, Gua-
daloupe, Dominica, Martinique,
St. Lucia, St. Vincent, Barbados
and Demerara. Round trip occu-
pies twenty-eight days—eighteen
days in the Islands—the most at-
tractive of cruises. First class pas-
sage return from $140 up.

QUEBEC STEAMSHIP COMPANY
4 Whitehall St.,, New York.

SIX DAY FRESH WATER SEA
VOYAGE.

ALL the pleasures and comforts

of ocean travel, with the add-

ed interest of visits to beautiful

falls, hotel dinners, boulevard
drives, etc., en route.

Fast passenger service between
Sarnia, Ont., Sault Ste. Marie,
Port Arthur, Fort Willlam and
Duluth.

A six day trip with never a dull
moment—new places to visit—the
most modern de luxe steamers on
the Great Lakes.

NORTHERN NAVIGATION COM-
PANY LIMITED,
Sarnia, Ont.

Two Delightful Summer Resorts

HOTEL TADOUSAC, TADOUSAC.
charmingly located at a point where the
Saguenay flows into the River St. Law-

MANOIR RICHELIEU HOTEL AND
COTTAGES, MURRAY BAY.
Overlooking the tidal waters of the Lower
St. Lawrence, where the sea breeze min-

gles with the pine. Cuisine unexcelled — rence. Modern hotel, catering to the best
- every comfort provided—salt water syvim- people. ‘Immune from malaria and Hay
ming pool, tennis, golf, bowling, billiards, etc. fever.

Victoria Square

anada Steamship Lines Limited "yl

Reid Towing & Wrecking
Company Limited

TUGS, LIGHTERS, DIVERS’ OUTFITS
STEAM PUMPS, ETC.

SARNIA, ONTARIO
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Mills At
KEEWATIN
PORTAGE LA PRAIRIE
MEDICINE HAT

Head Office
MONTREAL

Western Office
WINNEPEG

LAKE OF THE WOODS
MILLING CO. LIMITED

Millers of Canadian Hard Westerh W heat
Flour for Domestic and Foreign Markets

PRESIDENT: Frank 8. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A, Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

ROUGH TURNED FORGINGS
STEEL CASTINGS
PLATE

FOR PROMPT DELIVERY

Dominion Foundries and Steel
Limited |
HAMILTON - - - CANADA
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Established 1873

The Standard Bank
of Canada

HEAD OFFICE

15 KING ST. WEST - - . TORONTO
Capital Authorized - - - $5,000,000.00
Capital Paid Up - - - - 3,500,000.00

Reserve Fund & Undivided Profits 4,727,326.00
132 BRANCHES IN CANADA

A General Banking Business Transacted.

Savings Department at all Branches.

C. H. EASSON, J. S. LOUDON,

General Manager Asst. General Manager

The Hartt & Adair Coal Co.

DEALERS IN THE
DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645
146 Notre Dame Street West . MONTREAL

Paper Boxes Folding Boxes
Wire Cloth and Wire Goods

The Major Manufacturing Co.,

LIMITED

316 ST. ANTOINE STREET

COR. ST, MARTIN STREET, MONTREAL

SOLID GROWTH

Up-to-date business methods, backed by an unbroken record of fair-
dealing with its policyholders, have achieved for the Sun Life of Canada
a phenomenal growth.

Assurances in Force have more than doubled in the past seven years
and have more than trebled in the past eleven years.

To-day, they exceed by far those of any other Canadian life assurance
company.

SUN LIFE ASSURANCE COMPANY OF CANADA

HEAD OFFICE = MONTREAL

St. Maurice Paper Company

LIMITED
Head Office, 522-524 Board of Trade Building, Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE, KRAFT, GROUNDWOOD

also

SAWN AND DRESSED LUMBER

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm, St. Gabriel
de Brandon, Three Rivers

A. C. LESLIE & CO., Limited

IRON AND STEEL INGOT METALS
- -:- SHEET METALS - -

Stock and Impori
Toronto MONTREAL Winnipeg

R. 8. McCUTCHEON, E. H. McCUTCHEON,
President & Manager. Secretary-Treasurer.

McCutcheon Waist Co., Limited

Chimneys Globes Pressedware
Bottles  Jars  Tumblers

HIGHEST QUALI1TY TANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Hsad Office: MONTREAL Export Office: MONTREAL
Factories:
MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF

MANUFACTURERS

THE Mlack BRAND

Registered.
323 St. James Street, MONTREAL.

Fraser, Brace & Company, Limited
ENGINEERS - CONTRACTORS - SHIPBUILDERS

MONTREAL OFFICE - 83 CRAIG ST., WEST
NEW YORK OFFICE - 1328 BROADWAY

— |
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Business Men!

Be Up-To-Date

To keep abreast of the times You Must Read
and be fully and accurately

informed on matters of trade, The Journal of Commerce

commerce and finance

Every business man, too, who would keep pace with the
development of the country’s resources and expansion
of its basic industries, cannot afford to be without the
knowledge and facts concerning these, supplied by these
Trade Journals:

Pulp and Paper Magazine = Canadian Mining Journal
Textile Journal Canadian Bookman
Iron and Steel of Canada Canadian Fisherman

Printed and Published at

THE GARDEN CITY PRESS

Ste. Anne de Bellevue, P.Q.

Letters of Credit, Foreign Drafts, Travellers’ Cheques

The Home Bank has arrangements for the issuing of Letters of Credit and Drafts to over 1,500 principal
points in the Kingdom and the world-wide British Empire, and countries of Europe and Asia not still
under thg War ban. The service is most complete and of unexcelled efficiency.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto. Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto"
HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL
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Smokiné Mixture

The Art of Blending Tobacco has reached the Zenith

of Perfection in Piccadilly Smoking Mixture.

The Strathcona Fire Insurance Gompany

HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

Funds (including uncalled subscribe-d capital) exceed $400,000.00

&5~ AN INDEPENDENT COMPANY WITH SPECIAL RATES.

Correspondence invited from Brokers and others
able to introduce good fire business

A. A. MONDOU. J. MARCHAND,

President and General Manager Secretary
BELL TEL. MAIN 2181-2182

TELEPHONE MAIN 5039

Hudon, Hebert & Co.
OO tDEL o S. Gerald Tritt

WHOLESALE GROCERS
WINE MERCHANTS ADVOCATE, BARRISTER, SOLICITOR
18 De Bresoles Street - MONTREAL bt P A Momtraci

—
—
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A Power Breakdown

E owe our readers an apology because
this week’s ‘““Journal of Commerce’’
has been delayed on the press. Usu-

ally an apology is accompanied by an expla-
nation, but in this case, owing to the seem-
ingly indifferent attitude of the Montreal
Light, Heat and Power Co., we, ourselves,
have not been favored with the courtesy of
a reason for the serious tie-up of this cor-

- poration‘s power-producing or distributing

plant for two whole days.

The power on the line that runs the ‘‘Jour-
nal of Commerce’’ press went ‘‘dead’’ Sun-
day night or early Monday. All power lines
are liable to do this once in a while, but nev-
er, we venture to assert, has there been such
a dearth of explanation or information on
an occasion which caused such a serious loss
of employment and grievous inconvenience to
whole communities along the line. The offi-
cials of the Montreal Light, Heat and Power
Co., from Sir Herbert Holt down to the less-
er representatives, were apparently indiffer-
ent to the fact that industries were tied up,
that water supply systems were stopped,
that hundreds of people were thrown out of
employment, and that the large area served
by this line had to revert to the primitive
method of candle-lighting.

The officials at the head office had no
information to given, even as to the probable
time when the power might be expected to
come on again, although such information
would have been invaluable to power-users
who are large employers of labor. No satis-
faction at all could be secured from the
Montreal Light, Heat and Power Co., even
as to the cause of the trouble, and it was left
to the employers of labor to appease their
disgruntled employees as best they could.

Quite recently, Sir Herbert Holt, the pre-
sident of the Montreal, Light, Heat and Pow-
er Co. was boasting that his corporation sup-
plied cheaper power than the Hydro-Electric
Commission in Ontario. If we are to judge
by the present instance, it will be a long
time before Sir Herbert Holt is able to boast
that his company give a better service than
the Hydro-Electric or display as great an
anxiety for the convenience and welfare of
their customers when a ‘‘tie-up’’ does occur.
Those who have had experience with the
Hydro-Electric in Ontario eonfidently say

that if such a break-down had occurred on
their line, the newspapers would have car-
ried columns relative to the cause, probable
duration of the ‘‘tie-up’’ and other matters
affecting the interests of power users. Read-
ing the Montreal dailies one wouldn’t
suspect that there was anything amiss. There
wasn’t even a paragraph reference to the
breakdown of this public utility.

In these days of unrest, it is not a good
thing to find a big corporation so indiffer-
ent to the welfare of the public it is sup-
posed to serve, and so exempt from eriticism
or notice of the daily press, which should be
a guardian of the public interests.

The Budget

HE main figures of Sir Thomas White’s
financial statement are not surprising.
The country had been prepared for
a big war account that must be met. The
war has cost Canada in money about $1,400,-
000,000. The war is over, but a large part
of our war expenses is still running, and
must continue until demobilization is com-
pleted. Practically the present fiscal year,
which began April 1, is a war year. At the
end of this year when the war bill—that is
the bill for immediate expense—is fully made
up, the amount will reach one and three-
quarter billion dollars. Then, in the matter
of pensions and other outlay which, arising
from the war, must be carried for a consid-
erable period, there will be an annual charge
estimated at about forty million dollars. For
these war charges and for interest on our
large public debt of nearly two billion dol-
lars the Government will have to provide
each year a very large sum in addition to
such ordinary expense of Government and
appropriations for public works as were us-
ually provided in pre-war days. The inter-
est on the debt and the bill for pensions, ete.,
admit of no reduction. They must be met
squarely. If there is to be economy any-
where in the national expenditure it will
have to be in relation to the ordinary ex-
penses of the Dominion. The fear of un:
employment in this very critical year has
led to rather liberal appropriations. By the
time another year’s finances have to be ar-
ranged, it should be possible to apply the
pruning knife more effectively.
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The tariff side of budget speeches is sel-
dom satisfactory to everybody. The high
tariff advocates desire to hold whatever ad-
vantage they have, and they clamor for high-
er duties. The low tariff section advocate
wide reduction of duties. Some sort of com-
promise between these extremes is usually
found necessary. If, in the present case, the
low tariff men receive much less than they
desire, the high tariff men also are disap-
pointed. .

The Government, at the beginning of the
war, imposed a special Customs tax of 5 per
cent on British goods, and 7% per cent on
foreign goods. These taxes, added to the or-
dinary Customs tariff, gave the home manu-
facturers a large measure of protection,which,
naturally enough, they have desired to hold.
They set on foot a campaign of petitioning
strongly against any tariff changes. The
employees in the factories everywhere were
asked to sign, and did sign, these petitions.
The Finance Minister, however, has turned
a deaf ear to this campaign. He has pro-
posed to repeal the 5 per cent on British
goods, and to repeal the 7% per cent on
large classes of the foreign goods. The se-
lection he has made as respects the 7Y%
per cent list will probably invite some criti-
cism. A clean repeal of all the war taxes in
the Customs tariff would have been logical
and defensible.
opens room for debate. When one is taken
and the other left, questions as to why and
wherefore naturally arise. ‘‘You kept the
714 per cent on articles where A was con-
cerned, why did you not keep it on the items
in which I am interested?’’ So will one in-
terest ask. ‘‘You make a dicker,”’ another
will say, ‘“with the Canadian Pacific Rail-
way to obtain lower freight rates on some

farm implements, but you do it at the ex-.

pense of our coal interest by reducing the
coal duty.”” It may be questioned whether
the revenue the Minister will receive from

the partial retention of the 7%% per cent will -

be large enough to justify the process of se-
lection and its consequent embarrassment.
With reduction of Customs duties there
had to go a very considerable increase of in-
come tax. This form of taxation has now
taken a permanent place in our fiscal sys-
tem, and increases of the tax must be expect-
ed whenever the need for increased revenue
becomes pressing. The fact that so large a por-
tion of the wealth of the country, in the form
of Government bonds, is exempt from this
taxation is likely to become a subject of wid-
er discussion hereafter. The country has
engaged to keep these bonds, running into

hundreds of millions of dollars, free from in-.

-come tax.—The bargain must be kept. But it
is a bargain which will be kept with ever in-
ereasing murmur and protest from the less

“favored members of society, who are to be
taxed on their small and hard-earned in-
comes, while their wealthy neighbors who
were shrewd enough to put their money into
Government bonds go Scot free. Such a sit-
uation will breed endless discontent.

The process of selection

A Grave Breach of Faith

HE House of Commons at Ottawa on
Wednesday night, by a small majority
in a thin House, came to a decision

which, we fear, is capable of doing much
harm to Canada’s good name in the world
of finance. The question under considera-
tion was one to which we made reference
lately, concerning the charter of a Toronto
power company. Seventeen years ago, in
the ordinary course of legislation, a charter
was granted to the company which appar-
ently gave it the right to carry on its oper-
ations in any part of Canada, irrespective
of the wishes of any municipal authority. It
has been said that Parliament did not intend
to grant such a power, that a mistake was
made which should now be corrected. Quo-
tations are made from the debates of the
time to show that Parliament was told by
several members that the charter would be
held subject to a general law which protects
the rights of the municipalities. On the other
hand, it is shown that, after the passing of
the charter, the unrestricted power which

the language of the Act gave was brought to.

the notice of the City Council of Toronto—
the city that was chiefly concerned—by the
Mayor of that city. If, immediately after this,
the city of Toronto had challenged the pro-
priety of the Act and demanded a modifica-
tion of it, before the company had made any
financial arrangements under the charter,
perhaps a good ecase could have been made
out for an amendment to protect the muni-
cipal control of streets, ete. But nothing of
the kind occurred. The company was allowed
to proceed with its business and engage in
large financial operations based on the char-
ter as it stood. It is a well known legal prin-
ciple that an Act of Parliament must be con-
strued strictly in accordance with its lan-
guage. Nothing that was said on either side
in Parliament can be considered in interpret-
ing the Act. Long years after the enact-
ment of the charter by the Dominion Parlia-
ment the right of the company to erect poles
in Toronto without the consent of the muni-
cipality was challenged in the courts. The
trial judge, Chancellor Boyd, decided that
the company had the right claimed by it. On
appeal his decision was reversed by the Ap-
peal Court. Then the company appealed to
the highest court in the Empire, the J udicial
Committee of the Privy Council in England,
which tribunal reversed the judgment of the
Ontario Appeal Court and confirmed the de-
cision of Chancellor Boyd in favor of the
company.

The right of the company to erect its poles
without asking the consent of the Toronto
City Council was thus established by the
highest court. The company’s position was,
of course, much strengthened by this decision
in its_favor. It proceeded with its operations
and engaged in further large financial trans-
actions, including the issue of millions of
dollars of bonds in Great Britain, the United
States and Canada. The Toronto City Coun-
¢il, supported by many municipal bodies
throughout Canada, claimed that the muni-

cipal control of streets should be secured by
legislation. The matter came up in connec-
tion with a proposed consolidation of the
Railway Act. The dispute between the To-
ronto company and the Toronto City Couneil
blocked this consolidation measure in three
sessions of Parliament. In the Senate this
year a clause was inserted, the effect of which
was to give any complaining municipality a
mild right to be heard before the Board of
Railway Commissioners. A Toronto men:-
ber of the House moved to strike out this
clause and to substitute one distinetly requir-
ing the company to obtain municipal con-
sent before operating in any street. After a
long debate this motion was carried by a
small majority.

So many side issues entered into the de-
bate that too little consideration was given
to the bearing of the dispute on the ques-
tion of Canada’s good faith in legislation.
Many of the arguments used against the
charter may be admitted without leading to
the conclusion that the rights granted to the
company should be withdrawn. Undoubted-
ly the charter was imprudently granted.
Such a charter would not be granted today.
But it was granted in 1902 in terms which,
according to the judgment of the Privy
Council, gave the company the rights it has
claimed. On the faith of the legislation
large financial operations were undertaken.
Tt will be claimed, with much reason, that the
decision of the House of Commons o Werd-
nesday night was a flat repudiation of a
solemn contract entered into by Parliament
seventeen years ago. Such a contention, in
the mouth of Canada’s critics, may de much
harm. .

As might have been expected the Senate
has refused to agree to the House’s amend-
ment. This prevents the consummation of
what many have regarded as a confiseation
of the company’s rights, though the fact
that the House was ready to take the step
is likely to be remembered to Canada’s dis-
advantage. There will be an outery against
the Senate, and a revival of the demand
often made for its abolition. The consti-
tution of the Senate is mot perfect, but in
this case that body has certainly discharged
one of the ehief purposes for which a Second
Chamber was created. There will be no
good ground for the deunuciations of the
Senate which are almost sure to be heard.
A serious aspect of the situation is that the
necessary work of consolidating the Railway
Act, which has been delayed by this dispute
for three years, will be again blocked. It
should be possible, by a conference between
the two Houses, to find a solution of this
problem. The rights of the company grant-
ed by Parliament in 1902 and confirmed by
the highest court of the Empire cannot’ be
set aside in the easy way desired by some
people. But in view of all the possibilities
of conflict with the municipalities an amend-

ment should be agreed upon which will give
additional assurances that the company’s
rights will be exercised with due regard to
publie interests and publie convenience,
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New Tariff Changes in Budget

Big Increase in Income Tax Bate.
Part of Customs War Tax Abolished

Sir Thomas White, Minister of Finance, pre-
sented his Budget to the House of Commons on
Thursday, his proposals being awaited with more
than ordinary interest.

The features of the Budget in brief were:—

Abolition of customs war tax 5 per cent on
British goods.

Abolition of customs war tax 7% per cent on
foodstuffs, clothing, boots and shoes, hides, skins,
Jeather, harness and saddlery, agricultural im-
plements, petroleum, oils, mining machinery and
bituminous coal.

Coffee duty reduced five cents per pound.

Tea from Empire reduced
pound.

three cents per

Free wheat and potatoes confirmed by statute.

Agricultural implements duties reduced to ap-
proximately the scale of the reciprocity pact.

Cement reduced to eight cents per 100 pounds.

Income tax increased to United States rates.

Business profits tax continued for this year.

Corporations to pay ten per cent on profits in
excess of $2,000.

TARIFF CHANGES.
Under the Customs Tariff War Revenue Act of
1915, a British preferential tariff rateof five per
cent. and an intermediate and general tariff rate
of 7% per cent were imposed upon, with certain
exceptions, all imported goods. The British pre-
ferential tariff rate of five per cent is wholly
repealed, and the intermediate and general tar-
iff rate of 7% per cent is partially repealed inas-
much ‘ag it will no longer be applicable to food-
stuffs, linen and cotton clothing, woollen cloth-
ing, boots and shoes, fur caps and fur clothing,
caps,
lars and cuffs, hides, skins, leather, harness and
saddlery, agricultural implements, petroleum oils,
mining machinery and bituminous coal.
" Provision is made for the free importation into
Canada of wheat, wheat flour and potatoes from
countries which do not impose a customs duty
on such articles grown or produced in Canada.
There will also be an alteration in the rates
on soda ash from five per cent under the British
preferential tariff and 73 per cent under the
general tariff to one-fifth of a cent a pound un-
der the British preferential tariff and three-
tenths of a cent a pound under the general tariff,
and there will be specified instead of ad valorem
rates of duty upon pig lead, zinc spelter and
copper ignots. On certain products made from
these there will be an increase in duties.
There will be a total reduction under the gen-
eral tariff from 27% per cent to 15 per cent on
cultivators, harrows, horse rakes,
manure spreaders and weeders

seed drills,

and complete
part thereof, and from 2T% per cent. to 17% per

cent on ploughs and complete parts thereof, port-
able engines and traction engines for farm pur-
poses, horse power and threshing machine sep-
arators and appliances. On hay loaders, pota-
to diggers, fodder or feed cutters, grain crush-
ers, fanning mills, hay tedders, farm, road or
field rollers, post hole diggers, snaiths and other
agricultural implements there will be a total
reduction in the rate from 321 per cent to 20
per cent, and a similar reduction.on farm .wag-
gons.

These reductions: the Minister of Finance stat-
ed, would not have been possible had not they
been able to make arrangements with the rail-
way companies for a decreased freight rate from
eastern points west of Montreal to the prairie

hoods and bonnets, gloves and mitts, col- ’

provinces. In return for this lower freight rate
which will meet the rates charged for the shorter
mileage from Chicago to western points, the
railwdy companies will get relief by the aboli-
tion of the 7% per cent war duty on bituminous
coal.
INCREASED INCOME TAX.

The new income tax is considerably greater
than the present tax, as the following compara:
tive figures will show.

Income Tax. Tax.
Present. Proposed
$3,000 $20 $40
$4,000 $60 $80
$5,000 $100 $120
$6,000 $140 $170
$8,000 $266 $370
$10,000 $392 $590
$20,000 $1,382 $1,990
$30,000 $2,702 $3,890
$50,000 $5,782 $9,190
$75,000 $11,007 $19,070
$100,000 $17,607 $31,190
$200,000 $50,957 $93,190
$500,000 $195,407 $303,190

A four per cent tax will be levied upon all in-
comes exceeding $1,000, but not exceeding $6,000
in the case of unmarried persons and widows or
widowers without dependent children; and upon

all incomes exceeding $2,000, but not exceeding:’

$6,000 in the case of all other persons. On all
incomes over $6,000 a normal tax of eight per
cent will be imposed and the surtax shall com-
mence from $5,000 instead of $6,000 as at pres-
ent. Upon incomes in excess of $100,000 ma-
terially increased rates are levied. All corpora-
tions shall pay 10 per cent on their net income
in excess of $2,000.
BUSINESS PROFITS TAX.

The Business Profits Tax will be continued and
applied to accounting periods ending on or be-
fore December 31, 1919. Businesses having a
capital of $25,000 and over, but less than $50,000,
profits in excess of 10 per cent will be taxed at
the rate of 25 per cent thereof. Businesses hav-
ing a capital of $50,000 and over (exemption for
incorporated companies, 7 per cent; other than
incorporated companies, 10 per cent), profits in
excess of exemption, but not exceeding 15 per
cent to 20 per cent inclusive, the rate of taxa-
tion will be 50 per cent, and profits in excess of
20 per cent will be taxed at the rate of 75 per
cent.

TARIFF REVISION DELAYED.

With regard to the subject of general tariff
revision, Sir Thomas White said that general
revision becomes necessary in the national in-
terest from time to time in order to adjust the
tariff to the changed conditions which have aris-
en. In the intervals between general revisions.
the policy has been to make as few changes as
possible in order that the business of the coun-
try may not be disturbed by sudden and unex-
pected change. In 1897 there was such a revision,
in 1904 there was a revision relating to a limited
list of commodities, in 1907 there was a general
revision, and in 1914 a partial revision. Had the
war not occurred there would have been a gen-
eral revision in 1916 or at the latest, 1917.

It would not be practicable at this time to
make a general revision, the Minister of Fin-
ance continued. International trade was most un-
settled. Prices are unstable, and labor conditions
internationally speaking, are most uncertain. He
expressed the hope that within a year conditions
would have become so stabilised as to permit of
a general revision of the tariff which was long
overdue. Preceding such an enquiry there should

be a thorough enquiry affording all interests, an
opportunity of expressing their views. The re-
sult of such an enquiry would be a body of in-
formation which would enable the Government
to effect a general revision of tariff fair to all
parts of the community. His view was that
this enquiry should commence in the fall of this
year.

Concluding, the Minister of Finance referred
to the economic condition of the country. “An
outstanding feature of the business situation,”
he said, is the fact that a great part of our busi-
ness activity is due to the continued heavy ex-
penditure of public money. The policy of the
Government for the so-called reconstruction per-
jod of transition from war to peace basis as il-
lustrated in its programme with respect to ship-
building, better housing, railway betterments,
and extensions, public works, and other national
undertakings, together with its contribution of
war gratuities to soldiers and the creation of
credits for the promotion of our external trade
with Great Britain and other European coun-
tries is a vital factor in maintaining our com-
merce, domestic and foreign, keeping the wheels
of Canadian industry turning and affording em-
ployment to hundreds of thousands of our peo-
ple. The funds from which these activities and
credits are financed, and which aggregate many
hundreds of millions of dollars are borrowed
money. This being a war year, a year of dislo-
cation and of readjustment, of business and in-
dustrial uncertainty, of general unrest and of
high prices for the necessities of life, demobili-
zation and of reabsorption into ecivil life and oc-
cupations of our army,
doubtedly justified
adopted.

the Government is un-
in the policy which it has
To have pursued a timid or hesitating
course with respect to making provision so far
as possible for employment and for promotion
through public finance of our export trade in
agricultural and manufactured products would
have invited most serious conditions through-
out Canada. During the unsettled period fol-
lowing the war Governments must do many
things outside their function in ordinary times,
which private enterprise, through lack of re-
sources or from apprehension as to the risk in-
volved, is not able or willing to undertake. It
must, however, be pointed out that the continua-
tion of such a policy is subject to strict limita-
tion and that we must look forward for a time
when the artificial support of employment and
'public financing of trade® must be greatly re-
duced or discontinued, and the industry and
business of the country be re-established upon
the normal basis of peace conditions. The soon-
er this can be accomplished the better it will be
for the community as a whole.

PAPER MEN SEND ADVISER,

Ways and means of improving export business
were discussed at a meeting held in Montreal
last week by pulp and paper manufacturers. A
long discussion took place concerning the dif-
ficulty of obtaining shipping and the excessive
freight rates now in force between Canada and
Great Britain, the prevailing sentiment being that
Canada ought to be prepared to look after her
own shipping interests at the present time without
depending so much upon the Old Country. It was
stated at the meeting that some ships now owned
by the Canadian Government are being employed
in bringing foreign products to this country fromn
Cuba and elsewhere, which might better be em-
ployed in carrying Canadian products, such as pulp
and paper for which there is a steady demand to
England.

It was voted to send Mr. A. L. Dawe, secretary
of the Canadian Pulp & Paper Association, to
London, to act. as pulp and papez; advisor to the
Lloyd Harris Canadian Trade Mission, the sugges-
tion that an expert familiar with the industry be
sent, coming from Mr. Harris himself.
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What the Companies are Doing

RAIL EARNINGS ADVANCED.

Traffic earnings of the three principal Cana-
dian railway systems for the last week in May
aggregated $8,728,689, an increase of $1,005,141, or
13 per cent.

Each of the three roads showed an increase
for the week, the Grand Trunk leading in per-
zoutage of galn.

Earnings for the week, with increases from a
year ago, follow:—

1919. Inec. P.C.
QP AR ST 0 T84,506,000 $470,000 11.6
G TR N v taelie wiwe 146,100 238,382 15.8
CaBNh R e o 2,477,484 296,759 13.6
Totals .. .. .. .. $8,728,689 $1,005,141 13.0
CHALMERS-MAXWELL
CONSOLIDATION.

It is understood that the terms of consolidation
between the Maxwell and Chalmers Company hav-
ing approximately four hundred thousand shares
of no par value with Maxwell first preferred get-
ting one hundred and ‘twenty per cent. in new
stock, Maxwell second preferred sixty per cent. and
Maxwell common seventy per cent. Chalmers
preferred will get ninety per cent. of new stock and
Chalmers common fifteen per cent. The plan also
contemplates the issuance of ten million dollar
notes convertible into common stock to provide
for future expansion of the new consolidated
corporation. As several of the details have not
yet been perfected it is thought that the officials
will not make an announcement for a few days.

SAGUENAY MARKETS ISSUE.

A special meeting of the North American Pulp
and Paper Companies was held in Montreal on
Friday last, and the shareholders approved of
the organization of a working company, to be
called the Saguenay Pulp & Power Company, and
authorized it to make an issue of $5,600,000 6 per
cent serial gold bonds for the purpose of purchas-
ing from the N. A. Pulp & Paper Companies and
the Chicoutimi Pulp Co., $1,500,000 first mortgage
bonds of the latter company, and $3,000,000 simi-
lar bonds of the Saguenay Power & Light Com-
pany; to purchase from the Saguenay Securities
Company $1,170,000 first mortgage bonds of the
Chicoutimi Pulp Co., and $1,200,000 of the Sague-
nay Power Company, to pay the debts of the Chi-
coutimi Pulp Company and its subsidiaries, and
the cost of completing/ the Pont Arnaud plant.

The shareholders also approved the transferring
of the preferred shares of the Chicoutimi Com-
pany into a like number of shares of the Saguenay
Pulp Company; the reduction of the dividend
from 7 to 6 per cent, and an increase in the num-
ber of preferred shares to even the disbursement.

The new company will possess water powers of
200,000 h.p., of which its subsidiaries are now
using about 30,000.

The pulp mill at Chicoutimi has a present out-
put of 110,000 tons annually of mechanical pulp,
and the Ha Ha Bay mill is producing 30,000 tons
of sulphite pulp, and when the extensions to
plants are completed out of expenditures from the
proceeds of the new bond- issue, the total output
of the new company will be 170,000' tons of pulp
per annum, by far the largest in the world.

During the past year the company’s operations
left profits amounting to roughly $850,000.

The president states that the total output fcr
the coming year has been sold in England at a
price exceeding last year’s.

The new bond issue is. being underwritten by
local bondhouses, and will be offered at par.

P. M. LAING APPOINTED.

Jones & Glassco, Reg’d., announce the appoint
ment, as their Toronto representative of Mr. P.
M. Laing, recently Toronto branch manager of
Herbert Morris Crane & Hoist Company. Mr.
Laing has had broad experience in the engineering
field particularly as applied to transmission ap-
pliances and equipment, having been for a num-
ber of years connected with the Positive Clutch &
Pulley Works, and also the Elmira Machinery &
Transmission Company. This experience com-
bined with several years’ architectural, engineering
and industrial study of ai)plications serving a wide
clientele, has earned for him a highly respected
connection, both in Toronto and throughout On-
tario. A call at the Toronto Office, located at
1203 Bank of Hamilton Building, will find Mr.
Laing ready to respond to all enguiries of the
well-known firm of Jones & Glassco, Reg’d., in the
power transmission field.

CONVERTERS’ RECORD YEAR.

The annual statement of the Canadian Convert-
ers Company, Limited, placed in the hands of the
shareholders last Friday showed that all previous
records both as to earnings and financial strength
have been broken. Earnings for the year ended
April 30 last were $257,324, an increase of $39,435,
or 18.5 per cent., over the showing in this respect
in the 1917-18 period, and $53,320, or in excess of
26 per cent. over the previous fiscal year of the

company.

After deducting bond, interest, depreciation al-
lowance and setting aside the sum of $30,000 as a
reserve for 1918 war tax and bad debts, there
remained available for application to distribution
on the outstanding stock of the enterprise $176,-
384, representing an earnings capacity of 10.2 per
cent. on the shares, compared with 8.4 pre cent.
last year and 8 per cent. in the 1916-17 period.

A comparative statement of profit and loss fig-
ures for the last three years, the 1918-19 profits
including $2,750 interest on the company’s Victory
Bond holdings, against $572 in last year’s figures,
is given in the following:

1918-19. 1917-18. 1916-17.

Profits .. .. .. .. ..$257,324 $217,889 $204,004
Bond: int. s +37 seiles cas 1 28,040.5 28,940 23,940
Balance .. .. .. .. +.$233,384 $193,949 $180,064

Deprec. .. .. -+ -+ «« 27,000 27,000 27,000

b e Se————

Balance ..$206,384 $166,949 $153,064
Bad debts and tax res. . 30,000 21,500 13,651

e i i

Balance .. .. .. «. -.$176,384 $145,449 $139,413

Dividends .. .. «+ -+ .o 86,675 69,340 17,335
Balanee .. «e oo csr oo $89,709  $76,109 $122,078
Prev. bal .o «. .. 354,170 297,207 175,128

Total P. & L. .. .. ..$443,879 $373,316 $297,207

A survey of the balance sheet discloses con-
tinued improvement in the company’s financial
position, working capital at $795,112 standing $43,-
279 in excess of that of last year and almost $116,-
000 over that of the year before. A comparison
of the three years is given in the following:

1919. 1918. 1917.
Aggets .. qe e e .$977,669 $863,692 $881,382
17 0 TR RTINS o R o 0 o 111,859 202,204
Working capital. .. ..$795,112 $751,833 $679,178

Among the current assets, cash on hand at
$30,257 is almost $10,000 more than a year ago,
while accounts receivable, due, no doubt, to the
heavier volume of business done by the company
during the year, are some $115,000 higher at $330,-

330. Holdings of war loans were increased by ap-
proximately $50,000 during the 1918-19 period,
standing at $76,947. Inventories of merchandise
and stocks on hand show little variation from last
year’s total.

Reserve for depreciation was increased by some
$27,000 during the year under review, being shown
at $194,730, as compared with $168,395 last year.

Owing to the fact that the war tax for 1917
was in excess of the amount provided for in the
1918 statement by nearly $20,000, some adjustment
was made in the balance of profit and loss carried
forward into last year’s statement. Profit and
loss surplus, to which the 1918-19 earnings con-
tributed $89,709, now stands at $443,879.

DOMINION STEEL STATEMENT.

After deducting all operating expenses, repairs
and maintenance and business profits tax, the net
earnings of the Dominion Steel Corporation for
the year ended March 31st last amounted to $8,-
768,054, as compared with $11,030,122 in 1918. Af-
ter all deductions, including interest on bonds and
the regular dividends on the preferred shares, net
profits on the year’s operations amounted to $5,-
470,468, against $7,601,660 in 1918, and $8,221,165
the previous twelve months.

Earnings were at the rate of 17 per cent on
the outstanding common stock of the Corporation,
against 23.7 per cent in 1918 and 9.4 per cent in
1916.

After deducting the disbursements to holders
of the common shares from the net profits for
the year, there remained to be added to the pre-
vious balance of profit and loss account the sum
of $3,705,904, bringing the total up to $17,459,251.
El-om this balance there was deducted as a re-
serve for contingencies, including Government
taxes for the Corporation’s fiscal year, the sum of
$1,000,000, while the generous amount of $8,500,-
000 was transferred to a new general reserve
fund, which is shown in the balance sheet exhibit
at $11,500,000, the new reserve including the item
of $3,000,000 shown in last year’s statement as
“special Reserve.” ¥

The balance sheet discloses an excellent finan-
cial position. The working capital of the Corpora-
tion, standing at in excess of $14,000,000, while
some $3,700,000 less than that of a year ago, is,
nevertheless, a comfortable one for a period like
the present. In this connection the following table
of current assets and current liabilities, together
with net working capital, as shown in the eight
last annual statements of the Steel enterprige,

may be interesting: Working
Year. Assets. Liab. Capital.
1919 .. .. .. .. 19,672,657 5,632,820 14,039,837
1918 .. .. .. .... 21,085,205 3,381,346 17,703,859
1917 .. .. .. .. .. 15,446,396 2,315,238 13,131,158
1916 .. .. .. .... 9,381,579 2,366,833 6,951,746
1915 .. .. .. .. .. 8495363 4,222,082 4,273,281
1914 .. .. .. .. 9,527,668 6,005,965 3,521,603
1918 .. .. .. .e.. 17,860,125 6,908,396 951,729
1912 . +. .... 10,391,044 6,043,551 4,347,493

In the assets section of the balance sheet, out-
standing changes from a year ago include an in-
crease of nearly $7,000,000 in cost of properties, in-
dicating that the Corporation has made some
considerable extensions and betterments during
the year, under review. Inventories at $9,314,602
are higher by approximately $1,500,000 than at the
end of the 1918 period, while investments in war
loans show a reduction by over $2,000,000. Cash
on hand was some $1,200,000 less, but the contrac-
tion in this respect and in the value of war loans
held is probably closely associated with the in-
crease in properties account, of which note has
been taken. « 4

The liabilities show a new item in $2,125,693 un-
der the heading “other accounts payable, includ-
ing liabilities on construction, and Government
taxes for 191”8 but otherwise the changes in
this part of the year’s exhibit, beyond the estap.
lishment of the new general reserve, already re-
ferred to, are of little significance.
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\ Heard On The Street“

That there is nothing so rare as a Budget in
June.

That there is not a great deal of sympathy for
the sympathetic strikers.

That May has been a record banking month in
the neighboring republic.

That it is going to be more difficult than ever
to become a millionaire.

That Mexico will settle down soon, three states
having adopted Prohibition.

That it is fortunate the income tax cannot
amount to any more than the income.

That President Wilson is just as anxious to get
out of Burope as he was to get there.

That the Minister of Finance, in regard to the
tariff, had to “budge it” just a little bit.

That the Canadian Locomotive increased divi-
dend was just another stock market rumor.

That there will be few to urge the nationaliza-
tion of the U. S. railroads for a long time to come.

That the rumor pertaining to new interests and
the Lackawanna Steel Company are only rumors.

That the reduction of the Tea Tax may resull
only in increased profits for the wholesaler and

retailer.

That the Huns have only one alternative—if
they don’'t sign at Versailles, they will sign at

Berlin.

That the man with an income of $500,000 a year
will have to pay to the Government no less a sum

than $303,190.

That General Revision von Tariff is coming to
Canada next year, and that a hearty welcome

awaits him.

That nothing that is worth doing in the world
can be done without sacrifice, according to Lord

Robert Cecil.

That one of these days the women of the house-
hold will be demanding a 44-hour week, and

then what?

That the Winnipeg Strike Committee in order-
ing the closing of bakeries and dairies, seem to
forget that hungry men are angry men.

That if the fear of publicity has been a potent
factor in keeping down the prices of foodstuffs,
there is much need to instil a little more fear.

That the Toronto doctors have got the fever
for a reduced number of working hours. Hence-
forth they will be subject to call during 144 hours
per week instead of 168 hours.

That Sir Arthur Currie will be appointed to
the post of Inspector-General and that other fam-
ous Canadian leaders will receive permanent ap-
pointments.

The exhibitions of war paintings once shown
at the Royal Academy of London will be on view
at the Anderson Art Galleries, in New York, until
the end of July, when they will be brought on
to Ottawa where they will form part of the de-
corations of the proposed memorial hall to be
founded by the War Memorial Fund.

SIR THOMAS WHITE,
Minister of Finance, who has introduced the first
ante-bellum budget.

Men of the Moment

CHOSEN MODERATOR.

The Reverend Dr. John Pringle, who has been
chosen Moderator of the Presbyterian Church in
Canada, is probably the most famous chaplain
Canada had overseas. Colonel Pringle’s name
was a household one in Canada before the war, as
his services in the Yukon and in other outlying
parts of the country have been of an exceptional
nature. Colonel Pringle went over with the first
contingent, and stayed with the game till the
very end. His only son was killed at the front.

BANK MANAGER PASSES.

Mr. W. P. Hunt, who died here a few days ago,
was well known to Montreal business men as the
Manager of the St. James Street branch of the
Bank of Nova Scotia. The late Mr. Hunt was
born at Summerside, P.E.L, 56 years ago, and had
been connected with the Bank of Nova Scotia for
upwards of 30 years, serving in various parts of
Canada and the West Indies. He was unusually
popular, not only with the bank’s clients, but with
everyone with whom he came into contact.

PETROLEUM EXPERT.

Sir B. Redwood, who has just died in London,
was the world’s greatest authority on petroleum.
The late knight was born in London, England,
in 1846, was universally recognized as an author-
ity on petroleum products. He was the author
of a large number of books dealing with the sub-
ject and kindred interests, some of which have
run into the third edition. He was knighted in
1905, and created a baronet six years later. A
few years ago he visited Canada and reported on
this country’s petroleum resources.

F. A. VANDERLIP—FINANCIER.

Frank A. Vanderlip, who has resigned the presi-
dency of the National City Bank of New York, has
had a spectacular career as a financial writer and
banker. After a college education in Chicago, he .
went into newspaper work, becoming Financial
Editor of the Chicago Tribune. He made such a
success of his financial work that he was taken
to Washington as Private Secretary to the head of
the Treasury Department. He became president
of the National City Bank in 1909, and held that
post until the present time. He is director of a
large number of railroads and financial corpora-
tions, and is regarded as one of the best informed
and ablest financiers on the continent.

N. Y. BANK PRESIDENT.

Mr. James A. Stillman, who has assumed the
presidency of the National City Bank of New
York, is a son of the late James Stillman, a for-
mer president of the bank, and one of the best
known financiers in the United States. The pres-
ent head of the bank was associated in the busi-
ness with his father, and was chairman of the
Board of Directors, a position he resigned to as-
sume the presidency. He succeeds Frank Van-
derlip as president.

SOLDIER PROFESSOR.

Brigadier-General C. H. Mitchell, who has been
appointed head of the Science Department of the
University of Toronto, is one of the veterans of
the Great War. He was born at Petrolia in 1872,
educated at the University of Toronto (S. P. S.3,
and then engaged in various engineering under-
takings throughout the province. He went over-
seas as a Major in the Corps of Guides, and won
steady promotion until he was made Brigadier-
General. He took part in most of the big scraps
of the war, including the fighting on the Italian
front.

U. §. AMBASSADOR TO FRANCE.

Colonel Robert Bacon, former American Am-
bassador to France, has just died in New York.
The late Ambassador was a pronounced friend of
the Allies, and materially assisted in bringing
the United States into the war. He was born in
Boston in 1860, educated at Harvard, and then
went into the brokerage business, eventually be-
coming a member of the firm of J. P. Morgan &
Company. He later became Secretary of State,
a member of the Senate, and then acted as Am-
bassador to France for three years.

SPECIAL AUDITOR.

Mr. Charles H. Godfrey, who has been appoint-
ed Special Auditor of the Grand Trunk Railway,
was well known to Montreal business men. For
many years he was Vice-President of the Mont-
real Steel Works and the Canadian Steel Found-
ries; later he resigned from his positipn with
these companies to become Controller of the City
of Montreal. He served the city ror some years,
refusing to stand for re-election when his term
expired.

COL. JOE BOYLE.

Colonel “Joe” Boyle, who has been appointed
Canadian Trade Commissioner to Roumania, has
been in that country for the yast two years look-
ing after Canadian interests. He now returns
to supervise the distribution of Canadian exports
to that country, and in general will look after the
business Canada expects to do with that country.

A CANADIAN EDUCATIONALIST.

The Reverend Dr. John Somerville, treasurer
of the Presbyterian Church in Canada, and Clerk
of the General Assembly, has just died. The late
Doctor Somerville was born in Ontario in 1846,
was a graduate of the University of Toronto and
Knox College, and was one of the best known
ministers in the Presbyterian Church. -

FRENCH STATESMAN ILL.

Alexandre Ribot, who is seriously ill, was for-
merly Premier and Foreign Minister of France.
The aged statesman, who is 77 years of age,
headed the fourth French Government establish-
ed since the outbreak of war in 1914. He is al-
most as well known a financier and writer as a
statesman. Among the books to his credit in
English is a biography of Lord Erskine.

A statement was made in the British House of
Commons recently that the Dominions would have
all the rights of other smaller nations in the Lea-
gue of Nations including eligibility of appointment
to the executive council.
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Trade and Commerce

LLOYD HARRIS URGES ACTION.

“What we want you manufacturers of Can-
ada to do is to get after the British market, which
needs everything that can be made in Canada.
Go over there and look for business and you will
get it, but you must do that for yourselves, we
are not going to do it for you.” This was one
of the warnings issued to the business men at the
special luncheon of the Canadian Club at the Wind-
sor Hotel recently by Mr. Lloyd Harris, chairman
of the Canadian Trade Commission in London, in
the course of an address on “European Conditions
and Prospects for Canadian Trade.”

“On returning to Canada,” said Mr. Lloyd Har-
ris, “I found very depressing conditions here. I
was willing to do this work, not so much for the
Government as for the people of Canada, in order
to do what I could to help in meeting after war
conditions, and aid in securing export trade.

“From what T have seen it is evident that there
is something wrong here. I have found a condi-
tion in some parts of the Dominion almost as bad
as those in Russia. It is clear that there is some-
thing wrong. What we have to do is to find out
what it is that is wrong, and rectify it. Capital
may be wrong to some extent. Labor may be
wrong to some extent — probably both are wrong.
But we fought and won this war to make a better
world, and every individual in the Dominion must
feel that he has a responsibility on him to help
make Canada a better country, with the best
working and living conditions in the world, as
it should have with its resources and opportunities.

“mo attain this end capital and labor must work
and pull together, and I hope the time is not far
distant when they will arrive at a basis of agree-
ment. Compromises must be made on both sides.
You can make up your minds that this world will
never be the same as it was before the war. We
have no place in Canada for the idle rich, or the
idle anybody — from now on everybody must be
a worker and a producer. (Applause.)

«If we accept these facts, and get together with
the idea of compromise and production T am most
optimistic as to the future prosperity of this Do-
minion.”

Mr. Lloyd Harris said that when the armistice
was so suddenly signed the Allied nations, in-
cluding Canada, were just as unprepared for peace
as in August, 1914, they had been for war. The
Canadian Government had been the first of the
Allies to form a definite reconstruction scheme,
and their appointment of the Commission, of which
he was the head, had excited much favorable com-
ment in Europe.

During the war all Canadian business plans and
connections had been practically brushed aside,
and everything there was to sell had been taken
by various Governments through purchasing com-
missions, so that ordinary trade connections and
plans had gone, and now they must be re-estab-
lished, which work his commission was appointed
to help. In addition it would require great ex-
port trade to help meet the debt burdens piled on
Canada by the war, so his commission had in-
vestigated the possibilities of foreign markets for
our manufactured goods.

When the armistice was concluded it was found
that British restrictions militated against Can-
adian trade. Through the efforts of the commis-
sion this was rectified, and, for the first time in
the history of the Empire, there had been a prac-
tical Imperial preference. (Applause.)

Mr. Harris discussed the shortage of timber all
through Europe, and said there was a great op-
portunity for Canadian trade there, especially af-
ter the splendid record made by our forestry corps
and other soldiers ovel:'seas, which had paved a
war road to peace trade,

The trouble was that France and other Euro-
pean countries had Breat needs, but were fin-
ancially so hit by the war that unless credits were
created they could not take our supplies for lack
of means. Further he thought that any business
with France would only be ephemeral, because as
soon as the country had recovered from the war it
would become one of our strongest competitiors.
competitors. : X

He sketched conditions in Greece, Poland, Ru-
mania, Russia and other European countries, in
all of which he thought there were great open-
ings for Canadian trade, both in products and
manufacturers, especially since the work done by
Canada during the war had enhanced its reputa-
tion in a most favorable manner. There were
great chances for developing exports in pulp and
paper boots and shoes, and similar articles, in
which the Canadian values were pre-eminent.
But to secure this trade it was necessary to send
men of wide knowledge, not mere salesmen.

CANADA’S TRADE WITH S. AFRICA.

W. J. Egan, trade commissioner at Cape Town,
furnishes information as to the leather goods im-
ported into South Africa from Canada and the
United States. The substance of this report is
given as follows:

For the first time the entry of leather belting
is shown as a separate item from that of bands
and belting, which took in all imports of this
class. There were no shipments from Canada_last
year, but the United States shipped to a value of
£8,680. As one Canadian leather belting firm is
now represented' in South Africa, some share ot
the trade should be secured. The big seller in
beltings is on a composite belting, the figures of
which are submitted further on in that part of
the report referring to rubber goods.

Representation has been the means of securing
some fair orders in this line, and the trade is in-
creasing. The value of import from Canada in-
creased over the year 1917 from 2,546 pounds,
valued at £546, to 6,950 pounds, valued at £1,194
last year, and for the same period United States
exports decreased slightly from 12,086 pounds to
11,658 pounds, but the value of export increased
from £2,681 to £3,646.

Canada secured some nice business in cushion
leather from  the South African Government
Stores during the past year, and another good or-
der has been placed for delivery during the pres-
ent year. F .

Teather of other kinds than the above and pig-
skin, are this year under two headings of “not
adulterated” and “adulterated.” In the year 1917,
the import from the United States was under the
heading of “other leather”; this totalled 175,367
pounds, valued at £32,823, while last year’s quan-
tity under ‘“not adulterated,” was for 95,209 pounds
only valued at £32,791, and under the heading
“gdulterated” there was shippea last year 18,260
pounds valued at £3,118. Canada’s shipments in
1917 were for 356 pounds only, valued at £102,
and last year in the “not adulterated leather” the
export amounted to 1,022 pounds valued at £910.

There have been a number of inquiries from
Canada as to the possibilities of securing a boot
and shoe trade in this country. Full particulars
have been submitted, but so far no Canadian
manufacturers have come forward who are able
to supply the medium-priced and cheaper-grade
goods required for the big share of the trade. One
line of better grade goods in men’s wear made
agency arrangements, but owing to ocean ship-
ping conditions there was a big delay in ship-
ping the very good sample order placed by the
agent, and unfortunately when the shipment ar-
rived here more than one-half of the shipment

had been stolen, which prevented business being
done until a representative line can be got toge-
ther again.

While it is true that boot ana shoe manufac-
turing has made immense strides in this country,
there will remain a very large import trade, and
it would seem as if Canada should share in this.
Pre-war the vast bulk, fully 923 per cent of the
import men’s trade, was held by the United King-
dom. The Americans have made big headway
since 1914, when the total shipment was 20,000
pairs; this had increased to 205,857 pairs in the
year 1917, which again increased to 367,576 pairs
last year, valued at £253,997. Canada’s shipments
decreased from 645 pairs in 1917 to 437- pairs last
year, valued at £527.

The American boot and shoe manufacturers
have made bigger inroads in the supply of wo-
mens’ boots and shoes than on the men’s. Dur-
ing the past three years they have increased con-
siderably the lines sold by the jobbing trade, and
their sales on special brand lines have increased
greatly. From a supply of 42,000 pairs in the
year 1914, their trade had grown to 142,000 pairs
in 1917, and last year this increased to 415,123
pairs, valued at £238,079. From these figures it
will be noted that they must have made a special
effort on a $2.25 to $2.50 grade. One line of
women’s boots from Canada was introduced and
gave good satisfaction. In another range repre-
sentation is being arranged and results are sure
to follow. It is a matter of price for the big busi-
ness. Canada’s trade increased from 126 pairs
in the year 1917 to 371 pairs valued at £27L

On one line of Canadian misses’ and children’s
boots and shoes, a sample representation order
has been despatched to Canada for immediate
execution; if competitive in price good business
will result. Canada did not ship under this head-
ing last year, and only 67 pairs were received in
1917. The American exports increased from 54,-
710 pairs in the year 1907 to 116,238 pairs last
yvear, valued at £32,747.

Canada’s trade on this line dropped from 1,120
pairs in 1917 to 256 pairs last year, valued at £43,
and the imports from America increased from
2,858 pairs to 5,918 pairs last year, valued at £1,-
636.

There is very little prospect of big import in
this line, as the industry here has arrived at
that point when they can supply the greater part
of this demand, with the exception of staple Eng-
lish lines, which have dropped in value of export
for a number of years. The United States ship-
ped to a value of £1,124 in 1917, and increased
this to £2,032 last year. Canada did not ship
last year, and in the previous four years at no
time more than £14.

Under the heading of Leather Manufactured,
N.O0.D.,, Canada’s trade increased from £12 to
£88 last year, and the United States increased

their exports from £3,234 in 1917, to £3,905 last
year.

CANADA UNDER HANDICAP.

The Canadian shipping scarcity is attracting
attention, writes the London Daily Graphic parlia-
mentary representative, on account of the fact that
while Canadian goods for England are held up on
the other side, the United Statés, with no handicap
to the use of her shipping, is able to come in here
and sell over the heads of Canadians.

Tast March the British Government removeq
the necessity for import licenses upon goods enter-
ing Great Britain from British Dominions, but this
import concession is largely”nullified by the fact
that under the present method of British shipping
control, Canada suffers both from lack of tonnage
and exorbitant freight.

The Canadian manufacturers’ margin of profit
on low grade commodities needed in the Uniteq
Kingdom and the devastated areas of FEurope
is not bigh enough to pay excessive freight rateg
demanded by the Atlantic steamship lines.
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THE BUDGET FINANCIAL STATEMENT.

"In commencing the financial statement as to the
country’s condition the Minister of Finance an-
nounced that he intended to deal with the various
matters at greater length than was usual. His first
point was what the war cost the Dominion of
Canada and how it was proposed to meet this cost.
While all calculations had not been made since
the close of the fiscal year on March 31st it was
possible to present a fairly accurate forecast. A
total of principal expenditures compiled by the
Finance Department gave the figure as §$1,327,2783,-
848. Over the same period, April 1st, 1914, to
March 31st, 1919, the expenditure upon ordinary
account was $832,757,589. Expenditure upon cap-
ital account amounted to $180,277,873. Leaving
this capital expenditure and applying the avail-
able surplus from revenue over and above the
amount required to meet current outlays, it ap-
pears, said the Minister, that we have met the
principal cost of the war from taxation to a total
aggregate amount ,of $275,943,977. Taking into
account the amount contributed for interest upon
war debt and for pension charges theé total paid
from revenue on account of the war to the end
of the fiscal year just passed is $438,293,248. On
March 31st, 1914, the total national debt was
$335,996,850, while on March 31§t, 1919, it had
grown to $1,584,000,000. The Minister then out-
lined the measures taken with regard to the troops
since the signing: of the armistice and stated that

so far as expenditure was concerned the past year

could Le counted a war year. Demobilization
during the present year 1919-1920, he estimated
at three hundred million. As no substantial part
of this could be paid by revenue he estimated that
the total net debt of Canada would stand at not
less than $1,950,000,000. The i.ncrease in the debt
would therefore amount for the five years of war
to approximately $1,614,000,000. This debt which
amounts to over $220 per head of population in
Canada is nevertheless not as great as in the
case of Euro.pean-nation‘s, including Great Britain.
“In considering the subject of our national debt,
an important aspect from the viewpoint bearing
upon our financial standing and credit is whether

it is owed to our own people or abroad,” said

figures the = total
outstanding securities of the Dominion Gov-
ernment are held as follows: in Great Bri-
tain, $362,700,000; in the United States, $150,-
873,000, and in Canada, $1,510,000,000. Sir
Thomas went on to say that a gratifying feature
of our finance is that the majority of our securi-
ties constitute long date obligations. “On account
of this being as respects expenditure a war year,
we will have to float at least one further loan in
Canada for purposes connected with the war and
demobilization.” “As the aggregate of our war
expenditure issues exceeds our net war expenditure
it is to be pointed out that during the war we
were enabled to make advances to Great Britain
for her purchases in Canada to a greater extent
than we availed ourselves of advances from the
Imperial Government to meet our war expendi-
ture in England and on the continent. The result
is that there is owing to us by the Imperial Gov-
ernment a balance, after making the .necessary
set-offs of about two hundred and thirty million
dollars.” “A comparison with the note issues
of Great Britain and other Allies, including the
United States, which was less than two years in
the war, is such as to cause satisfaction to Can-
ada with respect to the post-war condition of our
currency.”  The interest on our national debt will
be $115,000,000 as compared with $12,893,504 before
the war. There is a further responsibility for pen-
ns to be added to this responsibility. For the
amounted to $17,460,000,

the Minister. In round

sio! :
past fiscal years this

while for the present one it may be thirty mil-
For a generation to come we may look
forward to an annual pension expenditure of from
thirty-five to forty million dollars said the Min-
ister. He then went on to outline how the coun-
try should be administered and what things should
be brought about to allow this Dominion to pay
her way and meet her heavy responsibilities. Hav-
ing disposed of this question of our position both
and commercially, with regard to
which latter he noted that the balance of trade had
changed from three hundred million dollars against
us in 1918 to over six hundred million dollars in
our favor in 1919 and three hundred and forty
million in 1919, he took up the question of esti-
mated expenditure in the present fiscal year.
After reviewing the year of 1918 he announced
that main estimates already brought before the
house for the fiscal year amounted to $437,000,000
with supplementary estimates yet to come. Oof
these estimates considerable amounts represented
investments such as twenty-five millions for sol-
diers’ land settlement, thirty-five million loaned to
the Canadian Northern Railway Company, thirty-
five million for railway equipment purposes and
twenty-five million advanced as loans to the pro-
vincial governments for promoting better housing
conditions. Estimated expenditure on ordinary
account amounted to $270,000,000 for the present
yvear of which $102,000,000 represents interest on
the national debt. It includes also $30,000,000
for estimated pension expenditure. The estimated
expenditure on capital account is placed at fifty
millions. As $30,000,000 is the estimated demob-
ilization expenditure the sum of $602,000,000 is
estimated as the total expenditure for 1919-20. On
the basis of the past year the revenue will amount
to $280,000,000. Thus it will be seen that our
revenue will allow us to pay our ordinary expen-
diture only and leave but a small amount to be
applied to other purposes. Sir Thomas then pro-
ceeded with his tariff and taxation proposals.

lions.

financially

BRITAIN'S SCHEME OF WORLD
FINANCE.

In referring to the proposal brought forward by
Sir George Paish and Mr. J. A. Hobson for deal-
ing with the present financial condition of the
world, which situation, if left to itself would most
probably paralyse the power of economic recov-
ery and breed grave social disorders in every
country. Lloyds Bank Monthly Financial Re-
port states that the solution is a bold one, and
the authors deserve credit as the results of a
collapse of world credit would certainly be so ter-
rific in their universal application that it is ne-
cessary that all possible avenues of a way of es-
cape should be thoroughly explored. In the opin-
jon of Sir George Paish and Mr. J. A. Hobson it
would be foolish to get out of Germany a much
larger sum than 50 millions per annum for re-
paration, and the task of financing the material
restoration of France, Belgium, Serbia, etc., they
suggest must be done by a large international
loan, towards the repayment of which Germany
must make her annual contribution. But this
furniéhing of immediate credit for the work of
reparation cannot be separated from the still
graver obligation of dealing with the vast amount
of floating debt incurred by the several Entente
nations. The internal indebtedness of these na-
tions will form a difficult problem, but one that
is simplicity in itself in comparison with the task
of meeting the foreign debts at maturity or even
of redeeming them over a period of years. The
position of England is not easy, while France is
also in a difficult situation, and Italy is perhaps
worse off. Austria and Russia are hopelessly in-
solvent. The authors of the scheme therefore
come to the conclusion that all nations must eon-
triblte towards a common financial project,
pooling for this purpose their several credits, and
thereby creating an international credit much

stronger than the mere aggregate of the separate
national credits. They suggest a loan of some
5,000 millions for the purpose of repairing war
damage, reorganising the finances and currency
of Russia and funding the foreign debts, which
amount on balance to about 3,000 millions. This
loan must be guaranteed both severally and joint-
ly by all the contributory Powers, so that if any
one Power should fail to provide its quotal of in-
terest and sinking fund the rest would jointly ac-
cept responsibility for the deficit. HEach nation
must contribute according to its presumed abil-
ity, i.e., according to its present and early future
credit. The proportionate contributions are sug-
gested as: America, 20 per cent, Great Britain, 20
per cent, Germany, 20 per cent, France, 10 per
cent, Russia, 10 per cent, and the minor coun-
tries, including the British Dominions and India,
and the neutral countries the remaining 20 per
cent between them. It is suggested that the loan
should be made free of taxation in every country.
It could probably be placed at 4 per cent, and with
a 1 per cent sinking fund, ‘the sum required each
yvear for interest and repayment would be 5 per
cent. It would be a strong security for bankers
in all countries, inasmuch as it would be freely
dealt in everywhere, and would be of consider-
able value for the purpose of adjusting exchange.
The conclusion arrived at is that “the burden of
the war debts will be too great for the world to
bear, if they are imposed only upon the nations
and the persons who have suffered most from the
war, and, through their inability to bear them,
will bring about a complete collapse in the credit
of every nation. But the burden ecan be borne
with toleration, if not with ease, if the peril to
which such a dread alternative exposes the world,
induces the nations to co-operate and take collec-
tive and effective action to overcome it.”

Whether this particular solution would be the
most effective of such avenues, concludes the re-
port, remains to be seen.

OVER FIVE HUNDRED JOBS A WEEK

Owing to the strike situation in Winnipeg, the
reports from the Manitoba Employment Offices
for the week ending May 17th, have not yet
been - received. Seventy-four offices in the re-
maining eight provinces, however, reported that
they have referred 4,672 persons to positions dur-
ing the week and had received notification that
4,452 of these had secured regular employment.
In addition 340 casual jobs were supplied. This
represents a slight improvement over the previous
week when the Employment Service in these eight
provinces reported 4,429 regular and 399 casual
placements. The total placements in the nine
provinces for the week ending May 10th, was 4,737
regular and 591 casual.

Of the regular placements for the week ending
May 17th, 2,152 were soldiers and 334 were wo-

men.

Prince Edward Island reported 80 placements for
the week, an increase of 39 over the preceding
week; 147 were reported by Nova Scotia, an in-
crease of 19; 218 by New Brunswick, an increase
of 27; 436 by Quebec, an increase of 26; 1,734
by Ontario, a decrease of 85; 510 by Saskatchewan,
an increase of 5; 813 by Alberta, an increase of
37; and 514 by British Columbia, a decrease of 35.

During the week 6,744 applicants were register-
ed and 5,632 vacancies were notified by employers.
At the end of the week 8,176 applicants were
reported unplaced and 5,295 vacancies remained
unfilled. If the unfilled vacancies 2,079 were for
farm laborers and 1,252 were for women workers.
These two classes account for 62.9 per cent. of
the total unfilled vacancies. On the other hand
only 497 or 11.2 per cent. of the placements were
for farm laborers, and only 334 or 7.5 per cent.
were for women workers.
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Shipping News

THAMES PAYS TRIBUTE TO MARINE.

One of the greatest days of the peace celebra-
tions in London will be the tribute of the Thames
to the Mercantile Marine, when 1,300 boats manned
by merchant men, and decorated with flags, will
form a pageant from the lower bridge to Chelsea.
It is hoped that on this occasion all London will
be singing, led by choirs of 50,000 trained voices,
located along the river banks. Thirty bands have
been arranged for, and the decorations of the
shores and bridges and strings of barges will be
of a kind never before attempted in the history
of the Thames.

ITALIAN SERVICE STARTED.

The steamship “Arnaldo da Brescia,” which ar-
rived in Montreal on Friday last from Spesia,
Ttaly, will sail in about five days for an Ttalian
port with a cargo of wheat and foodstuffs for
the Government, and will be the first sailing for
that country this year. The Brescia was here
two years ago, and since that time has been
running to South Ameriea and India. Furness,
Withy and Co., are the agents.

Chief Officer Nicola, had what he terms the
usual experience of the times, two years ago,
when he was torpedoed on the Fedorigo Confolon-
feri, 100 miles southwest of Ireland, and after 32
hours in the water, was picked up by an English
boat, the Panare, going from New York to Avon-
mouth.
 Another departure for Ttaly is that of the Mon-
viso to-day, for which the Robert Reford Com-
pany are agents. This will carry 130 carloads of
frozen beef, which will be the first cargo of the
kind shipped by Canada to Ttaly.

CORSICAN’S CAPTAIN’S
EXPERIENCES.

Commander W. Davidson, R.N.R., who brought
the Corsican up to Montreal for the first visit this
season, has during the war undergone some inter-
esting experiences, having in turn served as com-
mander of an armed cruiser, commander of a tor-
pedo boat destroyer and commander of an armed
vacht. On duty in far northern waters, he was
for some time engaged in the area where Lord
Kitchener perished, and he narrowly escaped be-
ing drawn into the battle of Jutland. At one
time he was engaged on the Dover patrol, one of
the most dangerous spots for submarines and
destroyers which were watching for a chance to
break through the Straits of Dover to hold up
the passage of troops, while at the time of the
rebellion in Ireland he was patrolling the coast
around Queenstown, and it fell to his lot to escort
the prisoners taken off the ship that tried to land
Roger Casement. TLater, he was engaged on the
transport of American troops, and since the armis-
tice he has carried many troops home. Among
these troops have been several batches of New-
foundland’s contingent, and the voyage just con-
cluded brought to the old colony another thou-
sand of its hardy fighters. In recognition of his
services to the Newfoundland contingent, the
Government of the Crown Colony has presented
Commander Davidson with a massive silver salver,
on which is an inscription setting forth that the
presentation was made by the Newfoundland Gov-
ernment “in appreciation of his valuable services
and willing co-operation in transporting drafts of
all ranks and dependents of the Newfoundland ex-
peditionary force from Great Britain to Newfound-
land”” Other souvenirs handed to Commander
Davidson included a set of stag’s horns and a

cigarette case.

HEAD ON COLLISION.

The Imperator, second largest ship in the world,
was in collision with the 7,200 ton steamship
Agwidale, forty-eight miles northeast of Nan-
tucket lightship and 225 miles off the American
coast last Wednesday. The latter’'s bow was
crushed but she was not seriously damaged and
the Imperator escaped injury.

There was a heavy fog off the coast, and both
ships were proceeding slowly, sounding their sirens.
‘When the Imperator saw the smaller vessel sud-
denly loom up in the mist they were so close it
was impossible to avoid a head-on blow.

The U.S.S. Tiger, which was near, sent out an
S. 0. S. which was picked up by the Cape Cod
wireless station. All three ships stopped and pre-
pared to launch lifeboats, but an examination
showed that the Agwidale was in no danger. The
Imperator proceeded on her way and the Agwi-
dale resumed her trip to New York under her own
steam and is expected to-morrow.

The Imperator sailed the preceding day from
Hoboken for Brest in charge of Captain C. B.
Morgan, who is making his first trip as commander
of the big vessel. Because of this, and because
it. is the first return trip to Europe since the
world war started, unusual ceremony attended its
departure.

The Agwidale, which is operated by the ‘United
States Shipping Board, left Rotterdam in ballast on
May 22 for this port.

‘8. 8. JUSTITIA’S’’ RECORD.

Partial payment by the British Government to
the Holland-America ILine for the loss of the
steamship Justitia, which, as the Statendam, was
taken over by the British at the outbreak of the
war from the ways at Belfast, has already been
made, according to a statement made by William
von Doorn, general manager in the United States
of the Holland-American Line. “As partial pay-
ment for the loss to us of the Statendam,” said
Mr. Van Doorn, “the British Government has
agreed to turn over to us at once 60,000 tons of
shipbuilding material, part of which we have al-
ready received in Holland and which is now being
used in the construction of cargo steamers for the
Holland-America Line. The Statendam, as the
Justitia, it will be remembered, was torpedoed
after the British Government had taken over our
partially completed steamer from the shipyards
in Belfast. Compensation to us for the loss of
the Statendam, which was to have been the largest
passenger steamship of our fleet, displacing some-
thing like 50,000 tons, has not yet been settled,
but as temporary partial payment we have been
allotted 60,000 tons of shipbuilding material, a
portion of which we are now using for the con-
struction of cargo steamers, at Rotterdam.”

The Justitia was familiar to many Canadians, as
it was for some months the most regular troop-
ship sailing from Liverpool to Halifax, and it
ranked with the Olympic as one of the unnamed
“big transports.”

Mr. Van Doon further states: “It is the intention
of the Holland-America Line to construct 12 cargo
boats, of about 12,000 tons deadweight capacity
each, out of the steel and other material now
turned over to us by the British Government. We
are also building two combination passenger and
cargo steamers in Holland ourselves outside the
arrangement with the British Government.

“The Wilton shipyards at Rotterdam are now
so equipped as to permit of the construction of
vessels of the size of the Rotterdam, which dis-
places 34,000 tons, so that we shall be entirely in
dependent of the British shipyards, which have
turned out most of the Holland-America Line
steamers up to now.”

Leather World

TORONTO LEATHER MARKET.

Selling prices at wholesale houses of a few
standard lines:—

Spanish sides, No. 1 .. ..$0 65to $0 67
B0 N0 "2 "0 T ns senien ey e e 63 to 65
#0.No.*3 .. .. 60 to 63

Trimmed backs, 33 per cent., trlmmed

No. 1, or best .. co ¢o oo oo oo 88 to 89

ae ss s

do No. 2, or 800d.. «o o+ oo v s 84to 85
A0 NOGS % ciaeyiars oe o P 79 to 81
Trimmed bends, 50 per cent trlmmed
NO. 1, 0P DEBL ., aisoh a0 i oo o 96 to 98
RO R e L T TG Ao 96
do No. 3 FRBes . 86to 88
Oak sides (Canadlan) No 1; or best 69 to 70
do No. 2, or 800d .. .o oo oo oo oo 65 to 66
Oak bends, No. 1, or best .. .. .. .. 1 00to 1 04
Hemlock roundings .. .. .. .. .. -+ 42to 00
do shoulders .. .. .. «é oo oo o= 52 to 00

THE LEATHER MARKET.

Receipts of leather in the Montreal market for
the pasi week were in excess of seven thousand
rolls, being a gain of one thousand over the
preceding week, and over three thousand from
the corresponding period a year ago. A fairly
active business in both sole and black leather is
reported at firm prices. This applies both to
domestic and foreign sale. Prices ruled as fol-
lows in the local market:

Oak Bends, NO. 1 .. .. «¢ «o 52 ss oo oo 90c.
Oak: Beniads): INOD o o 405 fsst olo s raodhmiasls warate 180Cs
Oak Bends, NO. 8 .. .. o oo oo so eees o.80cC
Hemlock Bends, No. 1 .. .. .« «+ ++ .. .. 8Tc.
Hemlock Bends, No. 2.. .. .« ++ ++ «+ .. 83cC.
Hemlock Bends, No. 3 .. «. ¢ ¢+ = o .. T6c.
No. 1 Hemlock Sole .. .+ ¢+ ¢+ oo ++ +o . b8C.
No. 2 Hemlock Sole .. . «+ «o oo oo 56c.
s e T e ST PO e R . 67c toGSc
NOTs 2D St o e oo [eisn v s 65c. to 66c¢.
No.- 8" 0ak ", .. 5% O T AT e (1 o 1
Prime Slaughter Oak st e - eeieisiees ODESEQ B R0,
WAZed UDDOT v vi wos o ot s oo ws (8C:E0TIC.
Smoth grain, per foot ... ... se: ee+ s+ ..43cC
Chrome Box grain, per foot ...... 43c. to 45c.
Wak Splits) per-db. s oo ee. she o ses e 40c. to 42¢c.
Belting butts, shoulder oft‘ per Ib. .o eee. $1.60
Belting butts, shoulder on, per lb. .. .. .. $1.40
Shirtin s 3 oy weee 0de. 0850,

Smooth grain, per foot R e b IR ..43c.
A steady demand for green hideS was experi-
enced at firm prices and the demand exceeds the
supply to date. Calfskins meet with a ready sale
and sheepskins are steady. There is an active
business in this market generally. Receipts of
raw hides are some thousand bundles both the
previous week’s and previous year's figure.

NEW TARIFF AFFECTS LEATHER

The Finance Minister's budget calls for the
removal of the surtax of 7% per cent upon bhoots,
shoes, gloves and mitts, hides, skins, leather,
harness and saddlery in addition to other com-
modities under the head of necessities for the
individual citizen and for basic industries. This
will affect the leather trade in a number of
ways. While more scope is given to foreign com-
petitors in the Canadian market as regards
manufactured leather goods the removal of the
tax will enable tanners to obtain supplies of
hides from abroad, notably from the Uniteq
States at a reduced price. This Wwill enable them
to - sell their leather at & correspondingly
reduced figure, and this in turn Wwill allow
the manufacturer of leather goods to ra-
duce his price to meet foreign competition in the
finished product. ~This should therefore, on tphe
face of it, not only reduce the price of leather
goods to the Canadian consumer, but also pro-
tect the manufacturers of leather and leather
goods so that they will not be the loosers py
this reduction. Time alone, however, will demon-
strate whether this will be the result.
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CANADA’S TEXTILE INDUSTRY

TEXTILE ORIGINS.

It is a great mistake to sup-
pose, as 1s often the case, that
I the art of making up flax,
& wool and silk, dates from com-

% Daratively recent times. We
x| . can go back with confidence
SOk i to a period six thousand years
o ,_ ; ago. Monuments of this early
: Z )m—?g period prove to us that even
Gy ~ then there was a culture in
ancient Egypt which did not exclude the textile in-
dustry; on the contrary, its existence may be proved
almost with certainty.

About the year 4000 B.C., King Mena is said to
have reigned over Egypt. He was accused by his
successor of having ennervated his people by exces-
sive luxury. The author Ebers informs us how
King Teta’s mother occupied herself with the study
of physic and concocted a lotion to make the hair
grow. It may bp fairly concluded that a race of
people who were in need of some means to make the
hair grow more freely than in the natural condition,
would not have neglected the protection and adorn-
ment of the other parts of the body; hence the exist-
ence of a textile industry may be easily inferred.

In a series of centuries we find that forms of cer-
tain animals, plants, ete., which were deemed sacred
to religious service, were used symbolically for the
designs for clerical vestments. This was particu-
larly the case with the Assyrians and the paintings
of this race were very much like those of the Egyp-
tians. In these pictures the Assyrians were repre-
sented as being dressed in long loose gowns with
fringeés, and embroidered to represent beasts fight-
ing. The Bible makes mention of weaving of an
Assyrian-character. Moses says of the makers of
the ten large tapestries of the Tabernacle which
were ornamented with cherubim: — “Them hath
God filled with wisdom of heart, to work all man-
ner of work, of the engraver and of the cunning
workman, and of the embroiderer in blue, and in
purple, in scarlet, and in fine linen, and of the weav-
er. About the official dress made for Aaron, Moses
says:—‘‘And they did beat the gold into thin plates,
and cut it into wires, to work it in blue, and in the
purple, and in the scarlet and in the fine linen, with
cunning work. And they made upon the hems of the
robe pomegranates of blue, and purple and scarlet
and twined linen.”’

A third great state of ancient culture was China.
This empire has an important connection with the
textile industry, being the native country of the
most precious material for weaving — silk.  The
strict custom of destroying with fire the dresses of
the dead, accounts for the fact that few or no rem-
nants of old Chinese textile production are pre-
served. :

In Europe it was the Greek nation that laid the
foundation of Furopean culture. TUntil 1879 we
were only able to draw conclusions as to the designs
of Grecian stuffs from the decorations of old build-
ings.

EARLY HISTORY OF TEXTILES IN CANADA.

A Story to induce Hero-Worship—Pioneers of the
Industry—Development of the Industry from
the 17th Century to the present day — How
the change from hand to power Looms took
place.

The early history of manufacturing textiles in
(Canada, if not one of romance, is a record that would
almost induce hero-worship of the pioneer settlers
of this country. Their perseverance in overcoming
obstacles, their obstinacy in refusing to submit to
the restrictive and even prohibitory laws enacted by
both the French and English home Governments for
the trade and financial benefit of home manufactur-
ers, and their ultimate success, all call for admira-
tion and expressions of wonderment from those who
view the beginnings in retrospect at this distant
date.

In Canada, as in all other countries, the manufac-
ture of textiles, one of the most important occupa-
tions of mankind, commenced as a household indus-
try with the pioneer settlers who located in Acadia
and New France (now Quebec), in the seventeenth
century, and it was not until the early part of the
19th century that it began to drift away from being
a purely domestic industry and become a commer-
cialised and concentrated business, a mechanical in-
dustry carried on in power-driven factories, every
factory having many departments, each devoted to
one or more details of the manufacturing process.

In isolated districts throughout Canada, the rat-
tle of the hand loom and the hum of the spinning
wheel may still be detected, but these are merely
echos of an age long past, yet a reminder to those
engaged in the industry as it is now ecarried on, of
the early struggles and the handicaps that bur-
dened the pioneers in the industry.

When the immigrants from France settled in Que-
beec they found themselves under the necessity of
making their own clothing, owing to the lack of
cheap transport facilities between them and the
older settled countries, and thus it was that in the
early days of Canadian settlement, as in still more
primitive days in other lands, almost every Cana-
dian housewife could knit and spin, card, weave, and
dye the cloth which was afterwards fashioned into
wearing apparel for the members of the household.

Three Hundred Years Ago.

To the French who settled in Quebec belongs the
honor of having originated the manufacture of wool-
en and linen fabrics in Canada. As early as 1668,
along the St. Lawrence, sheep-raising was not the
least of the activities of the French settlers, and in
the Jesuits’ Relations we are told of the beginnings
of weaving, hat-making, rope-making and shoe-
making in that year. A decade later, a census taken
in Quebec, or New France as it was then designated,
showed that there were four weavers of cloth, one
weaver of carpets, one ribbon weaver, one carder
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and six hatters. At that time there were in the
neighbourhood of 600 sheep, and by 1695 that num-
ber had increased to 918. In Nova Scotia, however,
then known as Acadia, there were 173,731 sheep in
1693. By the year 1720, the number of sheep in New
France had increased to 12,175, and the returns
made that year showed that 5,080 pounds of hemp
were raised in New France and 45,970 pounds of
flax. In the next quarter of a century the flax pro-
duet had doubled, but the hemp production had
decreased by fifty per cent.

There was no protection for the textile industry
in Canada in these early days. Instead of the weav-
ers being helped by the Government, the home Gov-
ernments, both Knglish and French, prohibited
manufactures in the colonies. This policy, it will
readily be seen, enabled the manufacturers in
France and England to exploit the .colonies, to
maintain their prices and grow rich through that
exploitation. But as is usual in such ecircum-
stances and under such conditions, the exploita-
tion was carried too far. The extortionate
prices demanded by the companies to which the
English and French manufacturers farmed out the
trade, first of all induced the smuggling of cloth,

them the young girls in their care were taught to
spin and weave wool and flax. As these girls went
out into the world in ever-increasing numbers, the
kriowledge of the trade became general all over New
France. But these pioneers in the weaving of wool
and flax were confronted with many obstacles. The
same policy of restriction and prohibition which
brought about the revolution in America, was ap-
plied, or attempted to be applied to the colonists in
(Canada. No objection was made to the colonies of
Great Britain trading between themselves in a
number of specified articles, but the law was em-
phatically laid down in no fewer than twenty-nine
Acts of Parliament between 1660 and 1764, that the
exportation of wool and woolen manufactures and
hats was prohibited, this prohibition being specific-
ally intended to prevent the establishment of any
manufacturing of such commodities in the colonies
to the injury of the export trade of the mother coun-
try.

With the American revolution came a larger
measure of freedom and independence for the in-
dustry in Canada. The French settlers were en-
couraged by administrators, as Talon had encourag-
ed them, towards self-dependence, but even after

and ultimately resulted in giving an impetus to the
weaving of cloth in New France. In the end a num-
ber of people received permission from the Colonial
authorities to weave cloth in Canada, but perhaps
a greater number continued to weave without that
official permission and in spite of the official pro-
hibitory ban.

At this time the need for local textile plants in
(Oanada was realised by the settlers, and by Intend-
ant Talon more than anyone else, who assisted in
making the home Governments see the necessity by
pointing out that in times of stress, such plants
would be of great benefit to the Governments at
home. He emphasised that need by his boldness in
~ establishing such plants and before long being able
to write:—“I have of Canadian make wherewithal
to clothe myself from head to foot.”” In 1671 he was
able to report that he ‘“had caused druggets, coarse
camlet, bolting cloth, serge woolen cloth and leather
to be made in the colony.”

Nuns The First Technical Instructors.

The Nuns of the Ursuline Convent were the first
technical instructors in textiles in Canada. By

A WESTERN SHEEP “ROUND-UP.”

the American revolution, the jealousy of the English
manufacturers had not subsided and they continued
to protest against the development of the industry
in Canada and to do everything in their power to re-
strict the trade here and retain for themselves a
monopoly. As Murdock, the Nova Scotia historian,
put it:— ‘It is obvious from this as well as from g
multitude of other facts that a close jealousy exist-
ed among the manufacturers of England against
any attempts in America to do anything in that line,
and this narrow policy, influenced by a few avari-
cious capitalists engaged in manufactures did more
to lose the old provinees to England than any other
circumstance.”’ :
Lieut.-Governor Franklin, of Nova Scotia, unwit-
tingly no doubt, added fuel to the fire of jealousy
which was inflaming the English manufacturers
against the colonies. Writing to the Earl of Shel-
burne in 1766, he stated that ‘‘the country people
in general work up for their own use into stockings
and a stuff called by them “‘home-spun,” what little
wool their sheep produce; and they also make a part
of their coarse linen from the flax they produce,
The township of Truro, Onslow and Londonderry,
consisting in the whole of 694 men, women and chil-
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dren, composed of people chiefly from the North of
Ireland, make all their linen and even some little to
spare to the neighboring towns. This year they
raised 7,524 pounds of flax which will probably be
worked up in their several families during the win-
ter.”

Immediately the English manufacturers got busy
and made investigation as to the extent of the pro-
gress that was being made in Nova Scotia along
those lines, and Governor Franklin was under the
necessity of making it appear that all the manufac-
tures he had reference to were made by farmers,
lumbermen and fishermen during the spare hours
they had free from their ordinary occupation.

Machinery Was Home-Made, Too.

The wonder is that with all these difficulties to
face and obstacles to overcome, with the power of
the Government against them, the pioneer settlers
in Canada were able to secure a footing for the in-
dustry at all. But they succeeded and succeeded
well, and at this distance, and from the present day
point of view, we cannot bestow too great praise on
the self-reliant, persevering men and women, who,

scribing the fabrics and costumes produced by the
primitive means at that time, says:—*‘Out of door.
and in winter especially, the costumes of the no-
bility were more distinetively Canadian. Overcoats
of native cloth were warm with large pointed hoods.
Their pattern is preserved to the present day in the
blanket coats of our snow-shoers. Young men might
have been seen going about in colors that brighten-
ed the winter landscape. Gay belts of green, blue,
red or yellow enriched the waists of their thick over-
coats; their scarlet leggings were laced up with
green ribbons; their moccasins were gorgeously em-
broidered with dyed porcupine quills; their caps
of beaver or marten were sometimes tied down over
their ears with vivid handkerchiefs of silk. The
habitants were rougher and more sombre in their
dress. A black home-spun coat, grey leggings, grey
woolen cap, heavy moccasins of cow-hide, was a
common outfit. This grave costume was usually
brightened by a belt or sash of the liveliest colors.
The country women had to content themselves with
the same coarse homespuns, which they wore in
short full skirts, but they got the gay colors which
they loved, in kerchiefs for their neck and should-
ers.”’

A WESTERN RANCHING SCENE.

in those early days, not only made the fabries but
also constructed the machinery on which the work
was done. The wool-carding was done on something
that resembled a curry-comb, the spinning was done
on hand wheels of various sizes and designs, the
looms and even the reeds were made of wood, while
the yarn was doffed on hand rules.

There was no German monopoly of dyes in those
far-off days, but the pioneers loved colors and they
took them from nature’s own laboratory, using mad-
der root for Turkey red, indigo for blue, oak for
yellow and lockwood for blacks and browns. From
the Indians the pioneers received valuable informa-
tion regarding colors that were yielded by roots and
berries, among these native dyes being various
shades from red to green and brown secured from
the sumach and in combination with other vegetable
dyes.

; Distinctive Canadian Costumes.

And how were the people clothed in these days?
What did they wear? What styles were affected by
the common people and the dandy? We get a
glimpse of that from Charles E. D. Roberts, who de-

From that deseription it will be seen that the
dyeing was not an unimportant feature of the in-
dustry even in these early times. Around the In-
dian village of Lorette, not far from the ecity of
Quebec, there still survives the industry of making
bright and many-colored sashes which were worn by
the habitant in the days of long ago, and which are
still a feature of the present-day snow-shoe costume.
These articles are braided, instead of being made
on the ordinary loom, and as a matter of fact, this
peculiarly compact fabrie has not yet been success-
fully imitated on the loom. Owing to fact that it is
naturally a slow process, each sash taking about two
weeks to manufacture the ‘“‘ceinture fliche,” as it is
called, has always been an expensive article, some
of the most expert operators receiving as much as
fifty dollars for a sash. In the making of this sash,
the strands forming the warp are tied to a pole
which is suspended from the ceiling, while the other
end of each strand is attached to a weight. As the
threads are braided in, according to color, the ten-
sion produced by the weights not only avoids tagles,
but it produces the marvellously compact fabric.
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THE CHEVIOT SHEEP.

Introduction of Mechanical Power.

It was not until the beginning of the nineteenth
century that mechanical power began to be used in
the manufacture of textiles. The first patent issued
in Canada was for a felting machine and washer.
Noah Cushing, of Quebec, took out this patent in
1824. The first carding machines were of American
design, the maximum width of the eylinder being
only thirty-six inches, but it was not long before
Canadian machinists adapted and reproduced these.
The rapidity with which the cylinder carding ma-
chine spread throughout Lower Canada, is indicate?
by the fact that in 1827 there were no fewer than
91 carding mills and 79 pulling mills, while in Up-
.per Canada, in the year 1842, there were 186 carding
mills and 144 pulling mills. A census taken in 1851
showed a total of 385 carding and pulling mills and
about 250 small weaving plants apart from the
weaving done in the homes of the people, in Upper
and Lower Canada and the Maritime provinces. At
that time it was estimated that there were over forty
thousand hand looms in the Canadian provinces,
producing nearly 6,500,000 yards of home-made cloth
and flannel. , :

From that time on, hand loom weaving failed to
keep pace with the increasing population. When
another census was taken twenty years later, 1871,

the volume of the homespun product had been in- *

creased by two million yards, compared with the
output in 1851, and by 1891 that output had dwin-
dled to four and a half million yards of home-made

DORSET HORN RAM.

cloth, more than half of it coming from the province
of Quebec. The change from hand loom Welaving to
power-driven mechanical weaving, did not take
place overnight. There was a time when textile
manufacturing was carried on partly by hand and
partly by power. During that transition period,
roughly speaking between 1835 and 1845, there were
scattered all over the country carding mills at whicl

“the farmer had his wool carded which was subse-

quently spun by the farmer’s wife or daughter and
kmj: into socks, m}tts, caps, ete., or woven into cloth,
which was sometimes taken back to the mill to be
pulled and finished. '

Canadian Cloth Famous for its Strength.

These cloths were famous for their great strength.
The wool from the sheep was long and there was no
re-manufactured fibre in it. As was only natural,
the factory system gradually overwhelmed the hand-
loom. This was hastened by the increasing demand

for cheaper goods, and in process of evolution, the

farmer began to specialise in his own work and wom-
enfolks turned their nimble hands to other lines of
work. Sheep-raising fell into desuetude, especially
in the older provinees, and the process of chanqe
has gone on until there is now hardly a “‘custom?’
carding mill to recall the era of textile manufacture
and what it was prior to the establishment of the
modern factory system.

Among the best known woolen mills in Ontario at
the beginning of the factory system was that estah-

MERINO RAMS.

lished by Messrs. Barber Bros. at West Flamboro,
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SHROPSHIRE RAM LAMBS.

which was afterwards removed to Streetsville and
still later to Georgetown, where the descendants of
those pioneers are still located and are prominently
identified with paper manufacture. The Barber
mills produced tweeds, carpets, flannels, and shirt-
ings. In 1862 it had two thousand spindles and pro-
duced nearly twenty thousand yards per month with
less than a hundred hands. The first mill, however,
in which all the different processes were carried on
by machinery was that started by Mahlon Willett
at L’Acadie. This mill was equipped with a 24-inch
carding machine, a spinning J enny of seventy-five
spindles, and two looms and a ““Billy”’ for makine
slubbing. This mill was removed to Chambly in
1830 because water power was available there, and
it was there, seven years later, that the new system
of a first and second breaker and the condenser, or
the modern carding system was introduced.

In 1862 Fraser and Crashaw’s mill at Cobourg,
which was established twelve or thirteen years be-
fore, had forty-five looms and employed one hun-
dred hands. Itis at this mill that we have the first
record of aniline dyes being used in Canada, a dyer
having been imported from France. Andrew Paton,
in partnership with a man named Patrick, made the
first Scotch tweeds in Canada at Galt, Ont. Re-
moving to Sherbrooke, Que., in 1866, Mr. Paton laid
the foundation of what is now one of the largest
woolen and worsted mills in Canada, the Paton
Manufacturing Co. '

The county of Lanark was fortunate in having a
large and hardy class of Scotch weavers settle there.
With Almonte as the centre, these Scotch immi-

grants developed the woolen industry throughout
the county. One of those pioneers started a mill
with three looms and 120 spindles at Carleton Place.
In 1857, the same man, James Rosamond, erected a
mill at Almonte, which later became the second lar-
gest woolen and worsted mill in the country — the
Rosamond Woolen Co. These were happy days for
the Canadian woolen manufacturer. Shoddy was
unknown then. The trade had not begun to demand
the cheaper but less endurable product, the con-
sumer generally being content to pay more for home
goods than for the imported article. Would it were
the same today. Furthermore, there was not any-
thing like the same demand for a variety of patterns.
Whereas in these modern days the wholesaler de-
mands a hundred different patterns from one mill,
and only a dozen or so pieces of each pattern, in the
old days, a large dry goods house like that of George
Stephen and Co., Montreal, would order a thousand
pieces of a single pattern. In that respect the trade
has changed enormously, and unfortunately it has
changed in another and important respect, for while
in these by-gone days, the dry goods dealer never
failed to boost the product nf the home manufacturer
and helped him to maintain prices to give him a
living profit at anyrate, the dry goods merchant of
today does not generally exert himself in that direc-
tion.

The first census taken after Confederation show-
ed 270 woolen factories, with 4,453 hands and an
annual product valued at $5,500,000. Of that num-
ber no fewer than 233 were in the provinee of On-
tario, 23 in Quebec, 6 in New Brunswick and 8 in

OXFORD DOWN EWE.

SHROPSHIRE EWE.
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Nova Scotia. The bulk of the carding mills at that
time, on the other hand, were in Quebec, that pro-
vinee having 323 out of a total of 650 carding and
pulling mills, Ontario having 158, New Brunswick
70 and Nova Scotia 99, but as an indication of the
small size of these carding mills,! not many more
than twelve hundred hands were employed in all
the 650 mills.

First Cotton Mill at Sherbrooke, Que.

The first cotton mill was erected in Canada in
1844. Sherbrooke, Que., had this honor, and this
mill, in addition to its being noteworthy as the
pioneer cotton mill, it also had notoriety as being the
first limited liability company in this country.
When the bill to allow this limited liability companv
to operate in Canada came before Parliament. it was
opposed, and strenuously opposed, by Sir John A.
Macdonald. Sir John did not attempt to block the
establishment of cotton mills in this country. but he
advised Parliament, in dealing with the apvlication
for a limited liability, to go warily in the interests
of the shareholders and the public. The committee,
however, to which the bill was referred, reported in
its favor, the members justifying their action by
pointing to the large amount of capital—$60,000—
required to start a cotton factory. It may interest
many to know that one of the promoters of this com-
pany was Sir Alexander T. Galt, son of John Galt,
_the author. :

This mill had only twelve hundred spindles. Adam
‘Lomas was the first manager, and later he establish-
ed the Lomas Woolen Mill in the same town. Grey
sheetings was the produet of this mill. Several
“years after it was built it was burnt down. In the
same year—I1844—permission was asked to incor-
porate the Chambly Cotton Manufacturing Co., but
the project never materialised. The first cotton bat-
ting produced in a Canadian mill came from a mill
erected at Thorold, Ont., in 1847. But this mill
was not a success, partly due to lack of capital an
partly due to lack of skilled operatives. It was oper-
ated for a period of two years at a loss, and then
closed down until 1856, when a couple of men from
the Southern States took hold. Their carcer was
short-lived, and the mill was then taken charge of
by James Munro of Thorold, the first secretary, and
in 1864 the chequered career of this mill was brought
to a definite finish by fire which swept it out of ex-
istence. R

The first mill to attain any definite measure of

success was the third one started in Canada. This
was established in Montreal in 1853 by Mr. F. W.
Harris. This mill had fifteen hundred spindles,
forty-six looms, and it made tickings, denims and
seamless bags. Later a batting and wadding mill
was added. The machinery in this mill cost $30,000,
70 hands were employed, mostly women and child-
ren, whose wages amounted to about $10,000 a year,
and the daily output was about 300 yards of denims.
The denims were finished without starch or other
stiffening.  The ticks manufactured were of the
same quality, but sold for two cents a yard less than
the same goods cost in New York or Boston. The
batting department had thirteen carding machines
and produced six thousand yards of wadding and
twelve hundred pounds of batting per day. The mill
went out of existenee in the early ’seventies.

Civil War Brought Boom in Mill Building.

In 1861 the mills of William Parks and Sons were
established at St. John, N.B. They still exist to-
day, the oldest of the existing cotton mills. In the
same year a cotton yarn and batting mill was start-
ed by Joseph Wright, an Englishman, at Dundas,
Ont. At one time this mill employed 150 hands.
The outbreak of the American Civil War resulted
in the paralysis of the cotton trade in the south, and
as a consequence a number of mills were establish-
ed in Canada, but that boom, as it may be termed,
came to an end with the collapse of the South and
the resumption of the industry in the States. Up till
1870 there were only eight cotton mills in the whole
of Canada, the total spinning capacity being
less than 100,000 spindles. KEight years later,
the inauguration of the National Policy and
the increase of duties on cotton goods from
the old level of 174 per cent to a range
of from 20 to 35 per cent, resulted in an orgy of mill-
building. By 1881 there were nineteen cotton mills,
of which fourteen were in actual operation and five
on the way to completion. Four years later the
number of mills had inereased to twenty-five with
an aggregate capacity of 9,702 looms and 461,748
spindles. Over-building, however, soon had its
effect. In some lines the mills were producing
enough goods for a population twice the size of the
population in Canada at that time.

This foreed some of the mills to seek an outlet for
their products abroad. A market was opened in
China in 1886 for grey cottons which have been
selling there with fair regularity in competition

CHEVIOT WETHERS.
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with goods from the United States and Great Bri-
tain, ever since. Amnother effect of this over-pro-
duction was the diversifying of the product. In
1892 the number of mills was just the same as it was
in 1885, but the number of looms had increased to
12,288 and the number of spindles to 546,700.

Coincident with the manufacture of wool, there
began the making of flax and hemp yarns and cord-
age and of linen fabrics in Canada, but except in
the matter of binder twine, this phase of the textile
industry has not developed in anything like the
same degree as have the cotton and woolen indus-
tries. The silk industry, not yet of any great mag-
nitude, falls wholly within the era of modern ma-
chinery. It was in 1876 that the first silk spinning
mill was established in Montreal. In competition
with the sewing silk manufactures of the world this
mill, under the management of Mr. Frank Paul, of
Belding, Paul and Co., won the gold medal at the
Chicago World’s Fair. TIn 1882 a ribbon branch was

Manufacturing Co. (now Penman’s, Limited). The
knitting business is now a special industrial feature
of Paris, Ont.

Knit Goods Branch has Remarkable Growth.

To the late Mr. Joseph Simpson, of Toronto, be-
longs the credit of having introduced the first cir-
cular knitting frames into a mill in Canada, and
full fashioned wool underwear was first made in
Galt, by Mr. R. Turnbull, founder of the large mills
now carried on by the C. Turnbull Company. Dur-
ing the last fifteen or twenty years the knit goods
branch of the textile industry in Canada has de-
veloped with a marvellous growth. As a matter of
fact the knitting mills are now greater in number
and employ more hands than the woolen and worsted
cloth branches of the industry.

The manufacture of carpets on power looms in
Canada is comparatively modern. The first factory

SAMPLES OF COLONIAL WOOLS,

“started at this factory, and when the company took
over the silk mill started by Mr. A. J. Corriveau in
Montreal, the manufacture of silk piece goods was
commenced. Later, to make a specialty of sewing
silks, the Corticelli Silk Company started a mill at
St. John’s, Que., and several smaller plants operat-
ing on various specialties with silk as the raw ma-
terial, have sinee come into existence.

The making of quilted goods by machinery in Can-
ada was inaugurated at Belleville, Ont., in 1857,
when three hand-operated machines were installed
by Mr. W. E. Adams. A year later, a knitting fac-
tory with power machines, was started at Ancaster,
Ont., the owner, a man named Crance, supplying his
own yarn with an over-set yarn mill. This estab-
lishment afterwards became known as the Ancaster
Knitting Co. Mr. Adams, the man referred to above
as having inaugurated the making of quilted goods,
later went to Paris, Ont., and formed a partnership
with John Penman from which evolved the Penman

- made in a mill at Kldra.

devoted exelusively to carpets was established at
Yorkville, now included in the city of Toronto, by
George Unser, an Austrian, in 1882. He manufac-
tured a fairly good class of two and three-ply in-
grain carpets. A few years later the Toronto Carpet
Manufacturing Co. started the manufacturing of
Axminster carpets. In 1895 the first Brussels was
All the pioneer -carpet
mills were confined to ingrain carpets, except that
at Cobourg, operated by the late William Mitchell,
where the first jute and cocoa mattings and rugs
were produced.

The dictates of fashion in furniture have all but
extinguished a special industry which was first es-
tablished in Toronto in 1882, and which kept four
or five factories running for some time thereafter.
This was the making of cloth from horse hair for up-
holstering purposes and the sole reminder of this in-
dustry is in a factory which is still operated at St.
Catharines. The oil-cloth and linoleum is repre-
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sented by one large and successful factory, the Do-
minion Oil Cloth Company of Montreal.

In recent years industries of many kinds using
the products of the spinning and weaving mills as
their raw material, have grown up in almost every
provinee, more particularly eastward from Winni-
peg. These employ many thousands of workers, and
the diversified products include, men’s, women’s
and children’s clothing, shirts, collars, underwear,
corsets, hats, caps, ete. Not only is the home trade
being supplied in constantly increasing proportions,
but in more than one or two lines, the Canadian
manufacturers have been able to open up markets
for their goods in foreign countries in competition
with European fabries.

A TYPICAL ONTARIO FLOCK,

The Canadian woolen industry continued to de-
velop as a household occupation well into the 19th
century. In 1850 there were in existence about 400
custom carding and fulling mills and 250 machine
weaving factories, besides about 60,000 handlooms,
turning out 6,000,000 yards of an admirable quality
of homespun cloth and flannel.

It is interesting to note in connection with the
Almonte district, in Ontario, which has so long taken
a prominent place in the history of woolen manu-
facturing in Canada, that the first power loom, or
at any rate, the first Crompton power loom ever
used in Canada, was introduced by the late John
MelIntosh. This enterprising man started the manu-
facture of coarse tweeds in a mill which stood on the
site of the present Anchor Mill property, and later
he erected the mill known as No. 3, which stood on
the site of the present Thoburn Flannel Mill.

In some respects these were the haleyon days of
(Canadian woolen manufacture, when it and sheep-
rearing were steadily developing side by side. By
1891, the product of the handlooms had diminished
to little more than 4,000,000 yards, but there were
377 woolen mills and 281 knitting establishments,
although many of the latter must have been the

homes of the operators of hand-knitting machines.
(To be Continued.)

-~

RAW MATERIAL FOR THE MILLS.
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Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Foree have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIEE AlssURANCE
GomPANY OF (CANADA

HEAD OFFICE ~MONTREAL

The London & Lancashire Life
and General Assurance
Association, Limited

Offers Liberal Contracts to Capable Field Men

ORTUNITY FOR MEN TO BUILD UP
i oiPPERMANENT CONNECTION

larly Desire Representatives for City of
bl E LT Montreal

ice for Canada:
Cmetl?:tST. JAMES STREET, MONTREAL.

ALEX. BISSETT - Manager for Canada.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.

Branch, Montreal :
'(I;‘?Iﬁd;’[ORRISEY, Resident Manager.
North-West Branch, Winnipeg :

THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION

$5,000

provision for your home, plus

$50 A MONTH

Indemnity for yourself.

Our New Special Indemnity
Policy

Shares in Dividends.

Waives all premiums if you become totally
disabled.

Pays you thereafter $50 a month for life,

Pays $5,000 in full to your family no matter
how many monthly cheques you may live

to receive.
Ask for Particulars,

CANADA LIFE
TURONTO

- INSURANCE

RAIN INSURANCE IN ENGLAND.

An English daily paper reports that many en-
quiries are now being received in the insurance
market, and the underwriters are called upon to
deal with various meteorological problems. One
large insurance which is being arranged is in re-
spect of a deer forest, the owner desiring to ef-
fect for the season policy “A,” under which he
would receive payment for each week in which
there occurs more than two days when tae rain-
fall amounts to 0.20 of an inch. The premium in
this case would run into hundreds of pounds, and
the payment provided for would be correspond-
ingly large. In another case, a holiday-maker
wished to effect a Pluvius policy in respect of a
visit to the Lake District. The rate quoted was
considerably higher than those ruling for seaside
towns. An enquiry was received a day or two
ago for rates of rain insurance in connection with
a series of open-air boxing entéx'tainments, which
it is proposed to hold throughout the country.

LOANS ON POLICIES.

A decrease in the amount of loans on policies
in the North American Life at the close of last
year brought forth the following comment from
the President, Mr. L. Goldman, in his address to
the Policyholders at the last Annual Meeting:

“It is always gratifying when the policy loans
show a decrease, and it is always a measure of
regret to find that there is an increase in this
item. The officers of life insurance companies
know that when a policy against which there is a
loan becomes a claim, great disappointment if
caused to the widow or the claimant because the
insured has not fully realized that when a mort-
gage is put on the policy it means a considerable
reduction when payment thereunder is called for.
I cannot impress too strongly upon Policyholders
the desirability of avoiding, as far as possible,
borrowing on their policies, and, in their own in-
terests and those of their dependents, they should
endeavor by every means to raise the necessary
money otherwise than by mortgaging their poli-
cies.”

e

THE ADAPTABLE LIFE POLICY.

A life policy is usually regarded as a fixed con-
tract between the life assured and the company,
and rightly so. The obligations on both sides are
clearly set forth in the document, but those of
the company are dependent on the filfullment by
the owner of the policy on this undertaking to
pay the premiums. As a rule, the only option
the assured realizes as belonging to him is that
of discontinuing the payments if he chooses, A
life assurance is, however, a much more flexible
transaction than is generally supposed. Com-
panies are disposed now to allow policyholders to
adapt the contract to changes in their circum-
stances, providing certain safeguards are observed.
It is quite likely that many assurances are sur-
rendered which would have been continued with
some alteration, if it had been known that such
a change could easily be made. Thus the premium
payable may, through adverse circumstances, be-
come too heavy for the assured’s means. There is
no need on this account to sacrifice the policy.
It may be reduced in amount, and the remainder
kept on foot, or it may be altered to another table
in respect of which the payments would be lighter,
or a paid-up policy for a reduced sum obtained,
and the holder entirely relieved of all further
payments.—‘“Canadian Insurance.”

Howard S. Ross,K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

BLACK DIAMOND

FILE WORKS ;

Established 1863. Incorporated 1897.
Highest Awards at Twelve International Exposi-
tions, Special Prize, Gold Medal, Atlanta, 1895,

G. & H. Barnett Co,.

PHILADELPHIA, Pa,

Owned and Operated by
NICHOLSON FILE COMPANY.

Commercial Unior_1 Assurance
Company Limited

OF LONDON, ENGLAND.

The largest general Insurance Company in the
‘World.
Capital Fully Subscribed .. .. .. .. ..$ 14,760,000
Capltal sPadQi T 5 i b s 00 S 1,475,000
Life Fund, and Special Trust Funds. 73,045,460
Total Annual Income Exceeds.. .. .. 57,000,000
Total Funds BEXCeed .. 1. .. .obs o 159,000,000
Total Fire Losses Paid .. .. .. .. . 204,667,670
Deposit with Dominion Government . 1,323,888
(As at 31st December, 1917)
Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in unrepre-
sented districts.
J. McGREGOR, Manager Canadian Branch.
W. S. JOPLING, - -Assistant Manager.

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES, — In-
struction in the Languages and Mathematiecs.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. Kay.

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON.

ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE AND ACCIDENT RISKS ACCEPTEHD.

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.

Agents wanted in unrepresented towns in Canada.
J. E. E. DICKSON, Canadian Manager.
W. D, AIKEN, Superintendent Accident Dept.

Every Agent Wants

to represent a Company whose name is his in-

troduction. One whose policies are unexcelled.
Liberal dividends. Strength and security unsur-
passed.

The figures for 1918 emphasize these points in
the North American Life.

Business in Force.. ©+ ++ .. ..OVer $70,900,000

i ST ek S O R [ 18,100,000
Nt SUUDIUE cowv s s e et a9 2,750,000
Payments to Policyholders .. .. .. * 1,700,000

These are reasons why the Company is known
as “Solid as the Continent.” Correspond with
E. J. Harvey, Supervisor of Agencies.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

HEAD OFFICE - - . = = TORONTO
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Conditions In The West

By E. CORA HIND

June 2, 1919.

My the were first
rupted by a holiday which I took at the Coast, and
since my

letters to Journal inter-
strike conditions which
At this writing the
strike is still in force, although the public utili-

ties, with the single exception of the street rail-

return, by the

have prevailed in Winnipeg.

way and the garbage collection, are in fairly nor-
mal operation.

The Hon. Gideon Robertson estimated the wages
loss in Winnipeg up to the eighteenth day of the
strike at over $2,000,000, and that is probably a
very conservative estimate. There are many other
losses that have accrued and are accruing through
the strike. The dairy and poultry farmers not
only of Manitoba, but of and
. Alberta, are suffering very' heavy losses owing
to carry cream and perishable products such as
eggs.

Saskatchewan

The writer spent a portion of last week in the
country around Manitoba and found the stores in
in every small town jammed with eggs for which
they could find no outlet, as they could not be
gent into the large store houses in the city. The
weather was intensely hot, and the condition in
which the eggs were temporarily stored was such
as would make the eggs unfit for winter storage
even if they could have been moved into the city
in the course of the next few days. May is always
the month in which western Canada stores eggs
for winter consumption and during the whole
lJatter part of the month not a single egg went into
storage, so that the price of eggs next fall and
winter is likely to be extremely high, or else large
supplies will have to be shipped in from other
points. ;

The case of the creamery men is quite as bad
and their loss is again reflected upon the farmers.
Butter fat in Manitoba is worth 55 cents for sour
and 60 cents for sweet cream. The creameries
were all in operation at high pressure when the
strike came, and the loss in the manufacture of
butter for the first fifteen days of the strike was
675,000 pounds; but the loss in manufacture does
not end there. Very many of the western farmers
are not in the position to churn their cream at
short notice, and therefore, have turned the calves
on the cows, and these cows will not again come
in to supply milk and cream for the balance of
the season. In this way the whole output of the
season will be lessened, while the farmers doing
this, are subject to a great monetary loss, as the
calves sucking the cows bring them no returns,
whereas formerly they were getting a high price
for their butter fat and feeding the skim  milk
to the calves, thus getting a profitable return from
both transactions.

The supply of butter is getting short in the
city, although small amounts are being hauled in
by motor.

The same conditions prevail through Sasketch-
ewan and Alberta, though possibly to a somewhat
less extent, as 25,000 pounds of the 65,000 pounds
of butter manufactured in Manitoba daily, was
manufactured in Winnipeg by the large creamer-
Another difficulty that the creameries in the
country labor under is that of inadequate storage
for the butter which they have made. Further-
more, the cream which they are actually receiving
is very often in bad condition, for while the rail-
way companies have been endeavoring to give a
gervice, it has been of an intermittent character,
and cream has stood two days in the blazing sun
at a station before it reaches the creamery, and
this cream will only make No. 2 butter. The
proportion of cream which comes by motor or
horse to any factory in the West is too small to
permit of separate churning, therefore, the “whole

ies.

butter situation is very heavily hampered and
there will be a distinct lowering of the quality of
the butter throughout the western provinces while
the strike conditions continue to exist. Prices for
butter have advanced in the city, but large estab-
lishments, such as the T. Eaton Company have
advanced their but the small retail

not prices,

houses have, and in many instances are asking

as high as 75 cents a pound.

LIVESTOCK.

Livestock conditions are also being seriously af-
fected and the receipts at the yards are very small
and there is little demand for even what is coming
in, as there are no regular killing crews in the
packing houses, excepting in the Swift-Canadian
Company, which is an open shop and is not ma-
terially affected by the strike. Retail butchers
report great difficulty in getting supplies of fresh
meat, particularly pork.

The loss to the producers from this strike is
very, very serious and certainly will be reflected
in a decrease of production and in higher prices
for these food commodities.

CROP CONDITIONS.

The latter half of May was the hottest May that
the West has experienced since 1886. On the
14th of May there was a twenty-four hour rain
and the weather immediately turned warmer and
became increasingly hot up to the 30th, when a
heavy rain fell generally throughout the Province
of Manitoba with lighter rainfalls in Saskatch-
ewan and Alberta. The extreme heat was accom-
panied the last few days with very high winds
which occasioned considerable drifting of soil.
This was not especially serious in Manitoba, but
was reoprted to be very bad in Saskatchewan
and Alberta. In Manitoba there were several com-
plaints of cutworm damage, but the rain has
been sufficiently heavy to check this, and the
crop is in very fine condition, as the heavy rain
of May 30th and 31st has been followed by cool.
cloudy weather, the crop will get the full penefit
of this moisture and growth will be rapid and
stooling good. The crop is apparently well rooted
and gives every promise of rapid and vigorous de-
velopment.

EASTERN APPLE PROSPECTS BRIGHT.

The wholesale trade during the past week has
been fairly active, says Bradstreet's Montreal
Weekly Trade report. Dry goods are moving
freely, and cotton mills are heavily booked
ahead. They have withdrawn their prices, and
are accepting orders at open prices only. The
high prices of glove leathers is the cause of
the glove manufacturers’ withdrawing their prices
from the market. The grocery trade is more ac-
tive than usual, which is due to the unsettled
labor questions which, in some districts of Can
ada, have tied up transportation and the retail
trade here are anxious to have sufficient stocks
on hand to tide them over any trouble that may
possibly occur. A number of minor changes
have taken place in price. Amongst the advances
noted are dried fruits, chocolate, cocoa, con-
densed milk, ete. Large quantities of condensed
milk are being exported to the United Kingdom.
A cargo of over 126,000 bags of refined sugar
was shipped this week by a Montreal refinery to
the London market. Leather is very scarce and
prices show considerable advances. Boot and
shoe manufacturers are very busy. Prices in
these have advanced in sympathy with the lea-
ther market. Building operations are rather
slow in commencing, but once they start there
will be a big demand for building materials, es-
pecially lumber.

BEATTY ON LABOR UNREST.

Mr. E. W. Beatty, president of the C. P. R,
speaking to an interviewer, made some remarks on
labor.

In a discussion of the present acuate situation
throughout Canada, President Beatty pointed out
that it must be admitted that there was a general
labor unrest finding expression in demands for
better working conditions, higher wages, and re-

vcognition of more extensive groupings of labor

in its own interests.

“The high cost of living is supposed to be the
principal, and original ground for the claims prof-
fered for higher wages,” said Mr. Beatty. ‘“That
has certainly been the case for the last four or
five years. Nothing will satisfy the people as to
the fairness or otherwise of existing scales of
wages except the accurate ascertainment of those
causes which contribute to the high cost of living.
My own view is that the most careful investigation
should be made to ascertain if in those high costs
there exists any unfairness or undue profit. If it
does exist it should be removed. If it does not
exist, nothing but the development of our natural
resources and the extension of our markets will en-
able us to secure the additional money required
to meet these higher standards of living.”

SPECIFIC STRIKE PROBLEM.

Discussing the specific strike problems of the
day, Mr. Beatty said: “No movement which de-
pends for its success upon the strangling of com-
munities or th\e subversion of properly constituted
authority, can hope to win in a law-abiding com-
munity, such as the Canadian people. I believe in
the gospel of hard work, and that applies to em-
ployers as well as to employees. The just return
for every man for his hard work is in the first
instance a fair living wage, consistent with the
cost of living, and beyond that the returns to him
should be commensurate with his individual effort
and efficiency. That is what we as Canadian peo-
ple have bheen overlooking, I think.”

Discussing the relation of employers and em-
ployees, Mr. Beatty expressed the opinion that
the tendency in recent years had unfortunately
been for employers and their men to drift apart
and lose the intimate family association that once
characterized industry in British countries.

“Too much of the business between employer and
employee is left to emissary and plenipotentiary,”
he declared. “I think a great deal can be accom-.
plished by more direct personal relation between
the employer and his employees.”

SHOULD BE PARTNERS.

Mr. Beatty thought that there should be more
frequent exchange of views between the heads ot
industrial enterprises and the men working in
them. Instead of regarding capital and labor as
enemies they were by their very essence partners.

“Any man who thinks he can puild a house on
two props, and after taking one of the Drops away
expects the house to stand is sadly mistaken” he
said. “More frequent meeting petween employer
and employee would result in a mutual education,
which has been too much neglected in recent
vears as to the real function in question in its
relation to production costs, markets and com-
petitive costs. This education is not accomplished
best through conventions and general propaganda.
It is best accomplished by the personal equation
which is at the base of all human relations. The
factor most contributing to. success in any enter-
prise is the combination of employer and the men
working to the same end.”

TRAVELLERS FIRST AIRCRAFT
CLAIM.

What is probably the first aircraft insurance
claim on this continent was one for property
damage sustained by the Travellers as a result
of a collision between an airplane owned by
the Traymore Hotel of Atlantic City and another

plane.
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FOOD FOR THE WORLD.

There is a sufficient surplus of food indicated
from the coming harvests to supply Europe and
meet the needs of the world unless some unex-
pected catastrophe happens to the world’s har-
vest, according to a statement issued last week
by Herbert C. Hoover, the head of the Allied Re-
lief organization. The bread budget balances, but
the surplus of the American crop of wheat this
have to be imported, the statement continues:
year will be needed. The statement says that most
of the trading in wheat and rye will be in the
hands of the Governments.

Other figures gained from the survey made
by the organization and various Governments in-
dicate that the sugar crop in eastern Europe this
yvear will be sixty-five per cent. of pre-war normal,
the wheat and rye crop .7 per cent. and the vege-
table harvest about normal. Since the war, it is
estimated, Europe has lost 18,400,000 cattle, 39,-
000,000 hogs, and 8,009,000 sheep.

After estimating the European consumption of
wheat and rye at 2,250,000,000 bushels, of which
between 700,000,000 and 850,000,000 bushels will

“The available breadstuffs to Europe from the
producing countries will probably lie between
770,000,000 and 850,000,000 bushels. It would ap-
pear, therefore, that the world’s bread budget will
balance next year, but within narrow margins.
In any event, the present indications are that the
American bumper wheat and rye crops will be
needed. The principal importing European gov-
ernments have all guaranteed their farmers'prices
at higher level than the American guarantee and
all are involved in bread subsidies. There will
not be much likelihood of much private trade in
wheat next year outside of Government buying.

“The European production of sugar will be
apparently about sixty-five per cent of the pre-
war normal, and before the war imports averaged
2,250,000 tons per annum. The buying power of
the people so greatly affects the consumption of
this commodity that no estimate of the probable
import demands can be forecast. The crop of
potatoes, peas, beans, cabbage and other vege-
tables promises to be about pre-war normal.

DECREASE IN ANIMALS.

“Our survey of the food animals shows that,
compared to-pre-war conditions, there is a net de-
crease of 18,400,000 cattle in the 98,300,000 in the
herds before the war; a decrease of 39,500,000
swine from 69,300,000, and a decrease of about
8,600,000 sheep from the pre-war total of 109,-
800,000. The number of horses also has greatly
diminished. The cattle in Central Europe are
probably on an average a year younger than be-
fore the war because of the tendency to save
the calves and kill the older animals. The cattle
in these regions are great emaciated, with but
little milk and meat value until summer feed and
imported feed grains are available. The decrease
in sheep in enemy countries is very large, but there
is* an increase in other areas due to the tendency
to substitute animals that-do not require import-
ed food for those that do require it.

“While, theoretically, the cattle of Europe could
be restored in two years and the swine in one
year, if no animals were Killed, such a course
would entail no local meat supplies, and the
natural course will be a slow recovery over many
years.

“paking all factors together, every evidence
points to continued large imports of animal pro-
ducts, provided the resources can be found to pay
for them. The exporting countries as a whole
possess considerable increased herds, and the oil
production of the tropics is capable of large ex-
pansion. It appears that there is against meats
and fats a fair balance in the world’s ledger,

«More than 85 per cent. of Europe's import
food bill is covered by bread, meats, fats, sugar
and feed stuffs. Altogether, unless some unto-

ward catastrophe happens to the world’s harvest,
there is enough prospective surplus of these in
the world next year to meet the world’s essential

needs.

ARGENTINE SHEEPSKINS AND OX-

HIDES.

Reports come in from Argentina that entries
of sheepskins have been upon a much smaller
scale and stock reduced during May on the
Buenos Aires market, while there has been a fair
amount of activity on the part of buyers. The
demand has been good and lots have sold with

universal facility. As regards ox-hides, the mar-
ket has been rather mere than active than was
the case in the preceding month. This has been
attributed to the small stocks on hand, and th=2
smaller number of entries. Buyers also have
shown great interest and all available supplies
have been eagerly snapped up. As regards the
manufacture of quebracho, it is interesting to
note that one company alone, the “Quebrachales
Fusionados, Sociedad Anonima,” has produced
during the past year a total of approximately 19,-
353 tons of extract, which makes a new high re-
cord for production for this concern.

Insist on a
CANADIAN

For Your Stock

Certificates

Look for this mark on the
wrapper of every package
of paper you buy.

No man is justified in buying a for-
eign made article when a Canadian
made product of equal quality is ob-
tainable at the same or a lower price.

This applies especially to PAPER, for
Canada is one of the greatest manufactur-
ers of paper in the world. ;

No finer paper could be desired for Stock
Certificates than is made right here in
Canada. It has the weight, the surface,
the crackle, the feel and the CHARACTER.

For your ledgers, too, a great variety of
eminently suitable papers is at your com-
mand, without sending money out of the
country. You want preference as a CAN-
ADIAN producer. We all do. It is a vital
factor in Reconstruction.

Give the word that all papers—
Bond, Stationery, Booklet —used on
your firm’s work must be strictly
Canadian.

W

Canadian Pulp and Paper Association, 304 Shaughnessy Bldg., Montreal.

and Paper Industry of Canada.’’
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ESTABLISHED 1872

Bank of Hamilton

Head Office: HAMILTON

CAPITAL AUTHORIZED.. . . 5,000,000
CAPITAL PAID UP....... 3,000,000
SURPLUS . . ........ .3500000

BANKING
SERVICE

Your banking requirements
may be entrusted to this Bank
with every confidence that
careful and efficient service
will be rendered. Our facil-
ities are entirely at your dis-
posal.

THE CANADIAN BANK
OF COMMERCE

465 BRANCHES

The Royal Bank
of Canada

Incorporated 1869

Capital Paid-up ..
Reserve Funds .. .. .. ..
Total Assets ..

ve .. ..$15,000,000
ve .. ..$16,000,000
..$430,00,000

HEAD OFFICE: MONTREAL.
SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. E. NEILL, General Manager.
576 Branches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEZUELA,
BRITISH WEST INDIES,
SPAIN, Barcelona—Plaza de Cataluna 6.
FRANCE, Paris—28 Rue du Quatre Sep-
tembre,
LONDON, Eng. NEW YORK
Prince Street. E. C. 68 Willlam Street.

SAVINGS DEPARTMENT at all
Branches

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND' CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Bank of Ottawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.

Banking Transactions

WEEKLY CLEARINGS HIGHER.

Bank clearings in eastern Canada continue to
show increases, an aggregate of $227,000,000 for
the week ended June 5th, reported from ten cities,
being an increase of 22 per cent. over the corre-
sponding week in 1918. Montreal’s clearings at
118 millions, were up 36 per cent. Toronto showed
only a slight increase, and Halifax was down 78
per cent.

Following are the clearings reported for the
week, with comparisons for a year ago:

1918. 1918.
Montreal ..$118,334,704 $86,498,796
Toronto .. .. .. .. 68,924,629 65,655,472
s AT amiTton’ . & feivaindee o 8,428,192 4,781,881
Ottawa .. .« .. .. .. 10,489,342 8,404,453
TQUebeC TR SRR R TS, T T4 4,681,740
ETaITaR o capen b 5,883,136 8,628,469
St. John ol 2,427,506 2,099,473
Sherbrooke.. .i..i .. 1,022,795 847,439
Kitchener: .. .. .4 o« 1,031,270 731,189
London oitar 3 3,130,830 2,244,681
Brantford .. .. .. .. 1,018,434 982,065
Vancouver 10,177,212 8,404,453
Ft. William 752,999 691,364

MERCHANTS BANK CLOSES SUCCESS-
FUL YEAR.

New Records in Deposits, Current Loans and
Assets.

Shareholders of the Merchants Bank of Can-
ada have every reason to feel satisfied with the
statement presented at the annual meeting of the
bank held at the Head Office on Wednesday, the
4th instant. Gains were reported in every depart-
ment of the bank’s activities. The net earnings
amounting to $1,383,000 are the highest on record,
while the deposits, current loans, quickly avall-
able assets and total assets also make new high
records. Total deposits in Canada now stand at
$138,000,000 as compared with $113,000,000 a year
ago. This in itself is a very large gain and fur-
nishes striking evidence of the confidence placed
in the bank by the public.

Quickly available assets amounting to $62,750,-
000 are $5,000,000 greater than they were a year
ago and bear a very high ratio to the bank’'s total
liabilities to the public. At the same time the
statement shows that the bank has been doing its
full share in catering to the business require-
ments of the community, as current loans now
amount to mearly §96,000,000 as compared with
$76,000,000 in 1918. Total assets amount to $166,-
725,000, or an increase of nearly $26,000,000 during
the year.

Further evidence that the bank is thoroughly
alive to the business situation in Canada is shown
by the fact that since the end of the war the bank
has opened numerous new branches, which not
only gives employment to its returned officers
but provides additional banking facilities for the
general public. The President, sir H. Montagu
Allan, reviewed the year’s business and spoke
of the death of Andrew A. Allan, one of the di-
rectors. Mr. D. C. Macarow, general manager,
referred confidently to the satisfactory outlook
for business.

The shareholders of the bank authorized the
directors to increase the banks capital by $5,000,-
000, which would bring the total to $15,000,000. Sir
H. Montagu Allan, the president, stated that the
increase was to provide for future expansion, but
that there was no intention of issuing any new
stock in the immediate future.

The saw mill of the Sayre and Holly Lumber
Comnpary was, damaged to the extent of one hun-
dred and forty thousand dollars by fire last week
and e,ighty thousand dollars worth of lumber was
consumed.

THE BANK OF FRANCE.

Paris, Thursday, June 5. — The weekly state-
ment of the Bank of France shows the following
changes:

Francs.
Gold ‘in hand, ine. .. 574,704
Silver in hand, dec. e 330,474
Notes in circulation, inc. .. . ..309,633,610
Treasury deposits, dec. .. .. .. .. .. .. 67,688,204
General deposits, inc. .. s ..101,090,806
Bills discounted, inC. .. .. «+ ¢¢ co oo o 44,822 656
Advances, inc. . 22,469,193

THE BANK OF ENGLAND.

London, June 5. — The weekly statement of the
Bank of England shows the following changes:

Total reserve, dec. .. .. .. .. i ..£ 179,000
Circulation, inc. .. Ao @l o 1,033,000
Boalon NG, o0 v o V-t wdndw R el s 854,596
Other securities, inc. .. .. cc o o0 o0 oo 324,000
Public deposits, inc. .. .. .. .. 5,948,000
Other deposits, inc. .. .. .. «c ¢ o0 o0 os 407,000
Notes reserve, deC. .. .. oo «o oo o0 o0 o0 289,000
Gov't securities, inc. .. .. 6,199,000

The proportion of the bank’s reserve to liability
last week was 18.24 per cent.; the previous week it
was 19.19 per cent. Rate of discount 5 per cent.

DIVIDEND NOTICE.

CANADIAN GENERAL ELECTRIC CO,
LIMITED.
Common Stock Dividend No. 80.
Notice is hereby given that a quarterly dividend
of two per cent. for the three months ending the
thirtieth day of June, 1919, being at the rate of
eight per cent. per annum has been declared on
the Common Stock of the Company.

The above dividend is payable on and after
the first day of July, 1919, to Shareholders of re-
cord at the close of business on the fourteenth
day of June, 1919.

By order of the Board.
J. J. ASHWORTH,

Secretary.
Toronto, May 31st, 1919.

AVING. —The
foundationofalmost -

every successful
business venture is built on
Savings.

The Standard Bank of
Canada can be of great assist-
ance in helping you to de-
velop your business. 203

STANDARD BANK

OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET
E. C. GREEN, = = ManNacer
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In and Out of Canada

N. Y. BANK STATEMENT.

New York, June 7. — The actual condition of
clearing house banks and trust companies for the
week they hold $37,455,160
in excess of legal requirements. This is an in-
crease of $14,790,000 from last week,

The statement of actual conditions follows:
..$305,402,000

shows that reserve

Loans, inc... S
Cash in own vaults, inc.

7,295,000
Res. in Fed. Res., inc. .. 10,239,000
Res. in own vaults, dee. .. .. .. 172,000
Res. in depositaries, dec. 563,000
Net demand deposits, dec. .. 39,683,00
Net time deposits, dec. .. 203,000
Circulation, inc. .. 38,000
Excess reserve, inc. .. 14,790,000

Aggregate reserve . 579,712,000

BANKS AND THE MARKETS.

In the face of the run-up in call money rates,
bankers maintained a calm that spoke volumes
for the confidence they feel in the present money
and credit system. In most places the episode
was characterized as “a flurry” and nothing more.

Nobody denies that the stock market speculation
has not assumed very large proportions and on
top of that there were many other demands
for money to-day, including a payment on Viec-
tory notes, tax payments on account of New York
levies and the New Jersey Corporation tax. But
bankers, or a majority of them, insist that the
stock market demands for accommodation have
not as yet become too heavy for comfort.

This is not to say, they explain, that the stock
market speculation will not become too great for
a healthy credit position. The point they make
is that it has not become too great as yet.

UNION BANK PARIS BRANCH,

Although confirmation cannot be obtained from
the head office which is in Winnipeg and there-
fore cut off from postal 'communication, it is
understood that the Union Bank of Canada is
about to open a branch of the Bank in Paris,
France.

The Union Bank of Canada has been particular-
ly aggressive in the development of its branch
system since the commencement of the year, near-
ly fifty new offices being opened in Canada alone.
The consummation of an alliance with the Park
Bank, of New York, which resulted in the forma-
tion of a $2,000,000 subsidiary, the Park-Union
Foreign Banking Corporation is giving to the

Union Bank of Canada many important foreign
connections, but the reported establishment of its
first branch in France is one of the most signi-
ficant developments- of the year.

The Banking Corporation
formally opened its New York office at 56 Wall
Street recently. Dr. C. A. Holder is the presi-
dent of the new corporation. T. Frederick Asp-
den, the vice-president, and F. T. Short the secre-
tary, are both well known Canadian bankers. Mr.
Short went to New York as one of the original
agents of the New York agency of the Union Bank
of Canada. A branch of the corporation is al-
ready operating at Yokohama, and offices are to
be opened almost immediately at San Francisco
and Seattle, Washington. Other branches are said
to be contemplated in the Orient.

Park-Union Foreign

THE BANK OF ENGLAND.

New York, June 5.—The Bank of England re-
ported an increase for the week in gold coin and
bullion holdings of £854,000. Proportion of re-
serve to liabilities is now 18.25 per cent., against
19.19 last week, 18.25 March 7, and 20.51 February
27. The highest percentage thus far in 1919 was
20.85, in the week ending February 20; the lowest,
11.00, on January 2.

MALAY TRADE.

Throughout the past year, the trade of the Malay
Peninsula was greatly hampered by the lack of
shipping facilities. Nevertheless unofficial esti-
mates made at Singapore place the value of last
year’s overseas trade at over £172,000,000, or
more than £11,000,000 sterling above the “record”
established in 1917. The official record in 1917
was £148,000,000.

Of course, any increase may be discounted to
some extent by the increase of values all over the
world caused by war-time conditions, for it is
highly probable the actual quantities of imports
and exports in most commodities were less last
vear than in 1917. On the other hand, it is only
fair to state that had there been a free export of
the 1918 rubber crop there would be good ground
for even more sanguine estimates. As it was,
some 90,000 tons of rubber were stored in the
Peninsula towards the end of the year; and
though shipments in the past three months have
established new “records” for exported rubber,
there must still be a large portion of the 1918 crop
to be sent away.

Paid-Up Capital
$9,700,000

ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position whers it can readily care
for any legitimate business nccds of its customers.
invite business of every description.

THEBANK OF NOVASCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

We

THE MOLSONS
BANK

Incorporated by Act of Parliament 1855

Paid-Up Capital  $4,000,000
Reserve Fund $4,800,000
Head Office: MONTREAL

BOARD OF DIRECTORS.
Wm. Molson Macpherson . ... President

S, H. Bwine .. i s Vice-President
. W Molsowwor. ok oviss ST Director
Wi W Bleaeon. =0 Snlgen o8 Director
WA Bl T A ... Director
JoRa i W Ross ; it . dviors s . Director
dM. Melntyre. ... . o5 .. Director

Edward C. Pratt, General Manager.

Saving Moulds
Character

A prominent employer recently said
“The best men working in our shops
to-day are the men who save money
regularly. The steadiness of purpose
and ambition thus displayed is appar-
ent intheir work. They are the men
to,whom advancement and promotions
most frequently come and they will
be the last to be laid off when dull

times come.” Open a Savings Account
with

The Dominion Bank

Letters of Credit,

Foreign Drafts,

Travellers Cheques.

Letters of Credit or Drafts
issuea to over 1,500 princi-
pal points in the Kingdom
and the world-wide British
Empire, and countries of
Europe and Asia not still
under the war ban.

Travellers’ Cheques sup-
pliel good everywhere in
Canada and the United
States.

The Home Bank of Canada

Branches and Connections Throughout Canada
Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidson Street

1318 Wellington Street, Verdun

Airmen intending to take up aviation from a
commercial point are warned by the British Air
Ministry to ask advice from that quarter before
undertaking such an investment with their gra-
tuities. In order not to prejudice future Cana-
dian flying it is necessary to promote such enter-
prises only on a sound finanecial basis.
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“GARDEN CITY DEVELOPMENT COMPANY,
2 LIMITED.

Public notice is hereby given that, under the
Quebec Companies’ Act, letters patent have been
issued by the Lieutenant Governor of the Prov-
ince of Quebec, bearing date of the 20th day of
May, 1919, incorporating Howard-Salter Ross and
Kugene Real Angers, advocates; Henry-Murray
Gardner and George-Thomas Porter, accoun-
tants; Ethel-Marion Thompson, stenographer, all
of Montreal, for the following purposes:

To purchase, take on lease or in exchange or
otherwise acquire any lands and buildings and
any estate or interest in, and any rights connect-
ed with any such lands and buildings in or near
the boundaries of Sainte-Anne-de-Bellevue, in the
Province of Quebec, and to build on such land
dwelling houses of reasonable dimensions sup-
plied with proper improvements and intended to
be let at a moderate price;

To develop and turn to account any land ac-
quired by or in which the company is interested
and in particular by laying out and preparing
the same for building purposes, constructing, al-
tering, pulling down, decorating, maintaining,
furnishing, fitting up and improving buildings
and by planting, paving, draining, farming, cul-
tivating, letting on building lease or building
agreement and by advancing money to and en-
tering into contracts and arrangements of ail
kinds with builders, tenants and others;

To construct, maintain, improve, develop, work,
control and manage any waterworks, gasworks,
reservoirs, roads, clubs, restaurants, baths,
pleasure grounds, parks, gardens, reading rooms,
stores, shops, dairies, and other works and con-
veniences which the company may think directly
or indirectly conducive to these objects, and to
contribute or otherwise assist or take part in the
construction, maintenance, development, working
control and management thereof;

To build, equip, construct, alter, repair and
otherwise deal with building structures, erections
and other improvements; \
~ To lend money either with or without security
to persons undertaking to build or improve any
property in which the company is interested and
to tenants, builders, and contractors, for the
erection of buildings on the lands of the company;

To purchase, lease, or otherwise acquire the
whole or any part of the business, property,
franchise, good-will, rights, and privileges held

or enjoyed by any corporation carrying on any
business which the company is authorized to
carry on or possession of property suitable for the
purposes of this company, and to pay therefor
fully paid up or partly paid up reference or ordin-
ary shares of the company, or in the bonds,
debentures and to undertake the liabilities of any
such person, firm or corporation;

To enter into partnership or any arrangement
for sharing of profits, union of interests, co-oper-
ation, joint-adventure, reciprocal concession or
otherwise, with any company carrying on or
engaged in or about to carry on or engage in any
business or transaction capable -of being con-
ducted so as to directly or indirectly benefit this
company, to lend money to, guarantee the con-
tracts of, or otherwise assist any person, and to
take or otherwise acquire shares and securities
of any such company, and to sell, hold, re-issue,
with or without guarantee, or otherwise deal
with the same;

To purchase, take or acquire by original sub-
scription or in exchange for the shares, bonds,
debentures or other securities of this company
or otherwise, and to hold, sell or otherwise dis-
pose of shares, stock, whether common or prefer-
red, debentures, bonds and other obligations in
any other company having objects similar in whole
or in part to the objects of this company, or car-
rying on any business capable of being conducted
so as directly or indirectly to benefit this com-
pany, and to vote all shares so held through such
agent or agents as the directors may appoint;

To enter into any arrangements with any au-
thorities, government, municipal, local or other-
wise that may seem conducive ‘to the company’s
objects or any of them, and to obtain from any
-such authority any rights, privileges, and conces-
sions which the company may think if desirable
to obtain, and to carry on or exercise and comply
with any such arrangements, rights, privileges
and eoncessions;

To promote any company or companies for the

nose of acquiring all or any of the property
which may seem directly or indirectly cal-
culated to benefit this company, and generally
to purchase, take on lease or in exchange, hire or
otherwise acquire any real or personal property
and any rights or privileges which the company
may think necessary or convenient for the pur-
pose of its business; ,

To invest and deal with the money of the com-
pany not immediately required in such manners
as may from time to time be determined;

To pay out of the funds of the company or with
the approval of the shareholders by shares in
the company or by both cash and shares all ex-
penses of or incidental to the formation or flota-
tion, advertising and procuring the charter of the
company, and to remunerate any person or com-
pany for services rendered to the company in
placing or assisting to place or guaranteeing the
placing of any of the shares in the company’s
capital, or any bonds, debentures or other securi-
ties of the company,

To pay by issue of bonds, debentures or other
securities as well as to use and apply its surplus
earnings or accumulated profits authorized by
law to be reserved to the purchase or acquisition
of property to such extent and in such manner
and upon such terms as the board of directors
shall determine;

To adopt such means as making known the
purposes and objects of the company as may seem
expedient and in particular by advertising in the
press, by circulars, by purchase and exhibition
of works of art or interest, by publication of
books and periodicals and by granting prizes,
rewards and donations;

To do all such other things as the company
may deem incidental or conducive to the attain-
ment of the above objects;

To do all or any of the above things as princi-
pals, agents, contractors or otherwise and by or
through trustees, agents or otherwise and either
alone or in conjunction with others;

To consolidate or to join with any other
company having objects altogether or in part
similar to those of this company;

To distribute any of the property of the com-
pany in kind among the shareholders;

To draw, make, accept, endorse, execute, and
issue promissory notes, drafts, bills of exchange,
warrants, bonds and other negotiable securities
or transferable instruments and evidences of
indebtedness, under the name of “Garden City
Development Company, Limited,” with a capital
stock of forty-five thousand dollars ($45,000.00),
divided into four hundred and fifty (450) shares
of one hundred dollars ($100.00) each.

The principal place of business of the corpora-
tion, will be at Sainte-Anne-de-Bellevue.

Dated from the office of the Provincial Secre-
tary, this twentieth day of May, 1919.

C.-J. SIMARD,
Assistant Provincial Secretray.
ROSS & ANGERS,
Solicitors for the Applicants.
20 St. Nicholas Street, Montreal.

2104—23-2.

“GARDEN CITY DEVELOPMENT COMPANY,
LIMITED.”

Avis est donné au public que, en vertu de la
loi des compagnies de Québec, il a été accordé
par le lieutenant-gouverneur de la province de
Québec, des lettres patentes en date du vingtiéme
jour de mai 1919, contituant en corporation
Howard-Salter Ross et Réal Angers, avocats;
Henry-Murray Gardner et George-Thomas FPor-
ter, comptables; Ethel-Marion Thompson, sténo-
graphe, tous de Montréal, pour les fins suivantes:

Acheter, prendre & bail ou en échange ou autre-
ment acquérir aucuns terraing et; batiments,
aucunes terres ou intéréts en icelles, aucuns droits
se rapportant A ces terrains et batiments, aux
ou prés des limites de Sainte-Anne-de-Bellevue,
dans la province de Québec, construire sur ces
terrains des résidences de dimensions raisonnables
munies d'améliorations appropriées, pour étre
louées a des taux modérés;

Développer et faire valoir aucun terrain que
la compagnie acquerra ou dans lequel elle a des
intéréts, particuliérement en le divisant et prépa-
rant pour fins de batisses, constructions, altéra-
tions, démolitions, décorations, entretiens, aména-
gement, ameublement et amélioration des batis-
ses, en les plantant d'arbres, pavant, drainant,
fertilisant, cuitivant, louant a bail de maison ou
par contrat de batisses, en prétant de l'argent
aux, ainsi qu’en faisant des conventions et arran-

_ gements de toutes espéces aves les constructeurs,

locataires et autres;

Construire, entretenir, améliorer, développer,
exploiter, surveiller et gérer des aqueducs, usines
a gaz, réservoirs, routes, clubs, restaurants, bains,
lieux d’amusements, parcs, jardins, cabinets de
lectures, magasins, boutiques, laiteries ainsi que
d'autres structures et commodités que la compa-
gnie jugera directement ou indirectement appro-
priées & ces objets, aussi contribuer ou autrement
aider & prendre part A leur construction, l'entre-
tien, développement, exploitation, surveillance et
administration;

Batir, aménager, construire, altérer,
et autrement disposer des bAatisses,
constructions et autres améliorations;

Préter avec ou sans garantie aux personnes
entreprenant de batir ou d’améliorer aucune
propriété dans laquelle la compagnie est inté-
ressée ainsi qu'aux locataires, constructeurs et
entrepreneurs pour l'érection de batisses sur les
terrains de la corporation;

Acheter, louer, ou autrement ‘acquérir la tota-
lité ou aucune partie du commerce, de la pro-
priété, de la franchise, de lachalandage, des
droits et privileges que détient ou dont jouit
aucune corporation exercant aucune industrie
que la compagnie est autorisée A exercer ou qui
posséde des biens convenant aux fins de la pré-
sente corporation, et les payer en actions entiére-
ment ou partiellement libérées de la compagnie,
préférentielles ou ordinaires, ou en obligations,
débentures, assumer aussi le passif d’aucune telle
personne, sociéte ou corporation;

Faire société ou conclure aucun arrangement
relatif au partage des bénéfices, & l'union des inté-
réts, a la coopération, au risque mutuel, & la con-
cession réciproque ou autre, avec aucune compa-
gnie exergant, se livrant a, sur le point d’exercer ou
de se livrer & aucun commerce ou genre d’affaires
susceptible d’étre exercé de maniére a profiter
directement ou indirectement & la présente corpo-
ration, aussi préter de l'argent, garantir les con-
trats ou autrement aider aucune personne, sous-
crire ou autrement acquérir des actions et valeur
d’aucune telle compagnie, et les vendre, les déte-
nir, les réémettre avec ou sans garantie, ou autre-
ment en disposer;

Acheter, souscrire ou acquérir par souscription
originaire ou en échange des actions, obligations,
débentures ou des autres valeurs de la présente
compagnie, ou autrement, aussi détenir, vendre
ou autrement aliéner les actions, le capital ordi-
naire ou préférentiel, les débentures, bons et les
autres obligations d’aucune autre compagnie
dont les objets sont en tout ou en partie sem-
klables & ceux de la présente corporation, ou qui
exerce aucun commerce susceptible d’étre exercé
de maniére a profiter directement ou indirecte-
ment a la présente compagnie, VOler aussi en
vertu des actions ainsi détenues par lentremise
de lagent ou des agents que les directeurs nomme-
ront,

Conclure avec aucunes autorités, aucun gou-
vernement municipal, local ou autre, aucun arran-
gement qui semblera approprié aux objets de la
corporation ou a aucun d’iceux et, obtenir de
cette autorité les droits, proviléges et concessins
que la compagnie jugera désirable d’obtenir, et
exécuter, remplir et se conformer & ces arrange-
ments, droits, priviléeges et concessions,

Organiser une ou . p.usieurs compagnies aux
fins d’acquérir la totalité ou aucune partie de la
propriété et du passif de la présente corporation,
ou pour aucun objet qui paraitra directement ou
indirectement approprié a lavantage de la pré-
sente compagnie, et généralement acheter, pren-
dre a bail ou en échange, louer ou autrement
acquérir aucune propriété fonciére ou person-
nelle ainsi qu’aucuns droits ou Dprivileges que la
corporation croira indispensables ou convenant a
l'objet de son commerce;

Placer et disposer des deniers disponsibles de la
compagnie de la maniére qui sera de temps a
autre déterminée;

Payer & méme les deniers de la corporation, ou
sur l'assentiment des actionnaires, en actions cor-
poratives, ou a la fois en numéraire et en parts,
les dépenses directes ou incidentes & la formation,
a l'organisation, A4 la publication et A l'obtention
de la charte de la compagnie, rémunérer gussi
aucune personne ou compagnie Pour services a
elle rendus en faisant souscrire, aidant 3 faire
souscrire ou en garantissant la Souscription
d’aucun nombre d’actions du capital corporatif,
ou d’aucunes obligations, débentures ou autres
valeurs de la compagnie; -

Payer par émission d’obligations, de débentures
ou d’autres va.eurs, employer aussi et affecter
son excédent de récettes,ou ses bénéfices accrus
quautorise la loi A4 constituer une réserye pour
l'achat ou lacquisition de propriétés, au montant,
de la maniére et aux conditions dque le hureau de
direction fixera;

Pour faire connaitre les fins et objets de la
corporation, prendre les moyens estimés judi-
cieux, et particulidrement annoncer dans les
journaux, par circulafres, achat et exhibition
d’oeuvres d’art ou d’intérét, publier des liyreg ot
revues, accordes des prix, récompenses et dons;
] Faire toutes les autres choses que la compagnie
jugera connexes a la, réalisation des objets ci-haut;

Faire toutes les choses Drécitées ou gucune
@’icelles comme principauX, agents, entrepre-
neurs ou autres, et par l'entremise de filgjcom-
missaires agents ou autres, et soit seuls soit con-
jointement avec @’autres personnes;

réparer
structures,
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S'unir ou se joindre A& aucune autre compagnie
dont les objets sont totalement ou partiellement
semblables 4 ceux de la présente corporation;

Distribuer aucun bien de la compagnie, en
nature, & ses actionnaires;

Tirer, souscrire, accepter, endosser, payer et
émettre des billets promissoires, traites, lettres
de change, mandats, bons et autres valeurs et
instruments négociables et transférables ainsi
que des documents d’obligations, sous le nom de
“Garden City Development Company, Limited,”
avec un fomds social de quarante-cing mille
paistres ($45,000.00), divisé en quatre cent cin-
quante (450) parts de cent paistres ($100.00)
chacune.

La principale place d’affaires de la corporation,
sera a Sainte-Anne-de-Bellevue,

Datée du bureau du secretaire de la province,
ce vingtiéme jour de mai 1919.

Le sous-secrétaire de la province.
C.-J. SIMARD.
ROSS & ANGERS,
Soliciteurs pour les Applicants.
20 rue St.-Nicholas, Montréal

2103—23-2.

DOMINION STEEL PRESIDENT’S AD-
DRESS.

The shareholders of the Dominion Steel Cor-
poration which will hold its annual meeting on
Monday next, received the financial statement of

the company for the fiscal year ended March 31st .

last, during the past week. The president’s ad-
last, during the past week. The president’s ad-
dress to the shareholders which accompanied the
financial statement, reads in part as follows:

“During the period which has elapsed since
April 1st, 1915, the total expenditure upon con-
struction and for the acquisition of new proper-
ties was approximately $11,500,000, and as the
whole of this amount was provided from earn-
ings, your directors have thought it well to set
apart an equivalent portion of the surplus of the
corporation as a general reserve. For this pur-
pose $8,500,000 has been transferred from profit
and loss account, together with $3,000,000 from
special reserve brought forward from last .year.
The balance remaining at credti of profit and loss
account is $7,959,251.

“The net additions during the year to cost of
properties amounted to $8,092,087. The chief ex-
penditures were upon the property of the Do-
minion Iron & Steel and principally in respect to
its mine at Wabana, its coke ovens and ship plate

- mill.

“Some time after the close of the company’s
fiscal year, the Minister of Marine intimated that
it would be necessary to consider some alteration
in the arrangements existing between the Gov-
ernment and the Steel Company in respect to ship
plates and that work upon the mill should be
suspended while the matter was under considera-
tion. Work was accordingly stopped, but although
some preliminary discussions have followed, no-
thing definite has been proposed. Your directors
are assured that, whatever may be the ultimate
decision of the Government, it will not result in
any loss to the company.

“Consequent upon these large expenditures
there has been a decrease of $1,412,548 in cur-
rent and working assets. There is also an increase
of $2,251,474 in accounts payable, chiefly due to
the inclusion of contractors’ accounts for work in
progress, payment of which is not due, and of
the estimated liability of the corporation for fed-
eral and provincial taxes.

“Funded and mortgage debts have heen de-
creased by the sum of $376,680, chiefly by the re-
tirement of bonds through the operation of their
respective sinking funds.” .

The Speaker of the British House of Commons is
given a place in order of precedence ahove dukes,
marquises and earls. After Royalty, therefore, the
Archbishop of Canterbury, the Lord High Chan-
cellor, the Archbistiop of York, the Prime Minis-
ter, the Lord High Treasurer and the Lord Presi-
dent of the Council only proceed the Speaker.

REDUCED LEHIGH DIVIDEND.

On June 4th last, the directors of the Lehigh

Valley Railroad declared a quarterly dividend of.

134 per cent. on the common stock of the company,
thereby placing the stock on a seven per cent.
basis after it had paid ten per cent. for many
yvears. The usual dividend at 2% per cent. was
declared on the preferred stock. President Lewis
speaking in connection with the reduction stated
that “This action has been taken because we
believe it is“the conservative thing to do at this
time. Paying ten per cent. dividends under existing
conditions in the judgment of the directors leaves
toe small a margin of safety for careful man-
agement.”

A GERMAN ASSET.

In view of the claim that the German forests
shall contribute to the indemnity, interest at-
taches to the calculation of the possibilities lately
made by M. Huffel, assistant director of the
French National School of Woods and Forests.
The total amount of wood, ripe for cutting, in the
State Forests of Germany is, he computes, 338, -
000,000 cubic metres—a third of it pine wood, and
a quarter of it beech. Its value, at present prices,
is £672,000,000 ($3,360,000,000). i* would be im-
possible, however—even if it were economically
permissible—for the German lumbermen to fell all
the trees within a reasonable limit of time. Their
labor would have to be supplemented by that of
other wood-cutters; and it would require the im-
portation of many millions of these to get the
work done in a twelve-month.—Westminster Gaz-
ette.

MARCONI WIRELESS
APPARATUS

Installed—Operated—Maintained

Contractors to Canadian, Newfoundland and Rritish
Governments.

MARINE SWITCHBOARDS

Made and installed

THE MARCONI WIRELESS
TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

ANCHOR
HOR-DONALDSON.

Regular Passenger Services
to all British Ports

CUNARD LINE

From— To Liverpool
New XOrk. ... .. VASARI $o saed JUne 14
New York....... B U 0 R el e June 21
New York....... ROYAL GEORGE June 24
NewW YOrk. oo ws ORDUNA .. PP TS T (07 b (- T
NeW Norki .. CARONTER e et e July T
INOW- "X 08K .oy oid CARM AN - e s June 5
From— To Southampton
New York. ... MAURETANIA . . . June 14
To London
From— (via Plymouth and Havre
New - York. i SAXONLA L. Sisn draiuans, June 4
From— To Piraeus, Greece.
New York....:.. PANNONIA .. June 18

ANCHOR-DONALDSON

From— To Glasgow
Montreal.....~... CASSANDRA (about) . June 28
Montreal, .. Ve SATURNIA, 555 05 July 5
Montregl.. . s CASSANDRA (about) . Aug. 5
Montreal......... SATUBRNIA 8 T4 5505 Aug. 9

ANCHOR LINE

New York to Glasgow,

For rates of passage and further particulars ap-
ply to W. H. Henry, 286 St. James St., The Jules
Hone Agencies, 9 St. Lawrence Blvd.,, Thos. Cook
& Son, 530 St. Catherine St., West, Henders & Co.,
Limited, 45 Windsor St., L. Holstein & Co., 320
Notre-Dame S. West and all local ticket agents, or

Lo
THE ROBERT REFORD €0, L. TD.
General Agents, (Canadian Services)
20 Hospital Street, Montreal.

FDOMINION|

COALC

"bnmngnu" BITUMINOUS
w _an " S > STEAM @
SPRINGHILL b e GAS COALS

GENERAL SALES OFFICE
L 112 ST.JAMES ST, MONTREAL

Davie Shipbuilding & Repairing Co., Ltd, Lauzon, Levis, P.Q.
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The Merchants Bank of Canada

Proceedings of the Fifty-Sixth Annual Meeting
of Shareholders on June 4th, 1919.

The Fifty-sixth Annual meeting of
the Shareholders of The Merchants
Bank of Canada was held Wednesday,
June 4th, in the Board Room at the
Bank’'s Head Office at Montreal. The
meeting was called to order at 12
o’clock noon.

On motion of Mr. K. W. Blackwell,
the President, Sir H. Montagu Allan,
was asked to take the chair.

Mr. J. M. Kilbourn was appointed
Secretary of the meeting, and read
the notice calling the meeting.

The minutes of the last
meeting were taken as read.

The President, Sir H. Montagu Al-
lan, then presented the Annual Re-
port, as follows:

THE ANNUAL REPORT.

I beg to submit on behalf of the Di-
rectors the Fifty-sixth Annual State-
ment of The Merchants Bank of Can-
ada as at the close of business on the
evening of the 30th April, 1919, toge-
ther with a Statement of the Profits
covering the relative period.

Notwithstanding ever-mounting op-
erating costs, the net profits result-
ing from the year’'s business were $1,-
383,669.40, being an increase over last
year of $146,888.44, a showing which, I
believe, you will regard with satisfac-
tion.

During the past year your Directors
felt warranted in distributing an ex-
tra dividend of 1 per cent and in
placing the stock upon an 11 per cent
basis.. No doubt their action in this
respect will have your entire approval.

The financial position of the Bank
as reflected in detail in the Balance
Sheet before you, will meet, L+ am
sure, with your full approbation.

Another Victory Loan last autumn
was generously subscribed to by the
Bank’s clientele throughout the coun-
try, their total subscriptions reaching
the very large sum of $45,810,400, of
which but $4,333,800 was made up of
conversions from previous issues. This
left a net amount of $41,476,600 paid
in cash through the six months’ per-
iod, and yet, despite this heavy with-
drawal, our deposits for the year
show the gratifying increase in total
of $24,780,330, or 21.85 per cent over
last year’s figures, the Savings De-
partment receiving $15,958,008 of this
gain.

Commercial Discounts have also
grown apace, having increased $19,-
680,410 during the year, indicating that
the earning power of the Bank has
been well maintained and that we are,
to the common good, lending our full
support to the agricultural and other

annual

producing industries of the country.
For, it may in truth be said, this im-
portant increase is made up of ad-
vances in one way and another to-
wards assisting essentially productive
industries throughout the Dominion.

An issue of $1,400,000 of new stock
has been made, but as the allotment
was to Shareholders of record at 30th
April, the matter will fall for reference
more appropriately at next year’s
meeting. Suffice it to say in the
meantime that the new allotments are
being satisfactorily taken up—a large
proportion indeed, having already been
paid for in full in advance of the in-
stalment dates.

Since the signing of the Armistice
on the 11th November last, we have
opened numerous Branches and Sub-
Branches at points carefully selected
during the long period (ending with

the Armistice), in which all the
Banks maintained a strict embargo
against branch extensions. These

new fields of endeavor and profit are,
in practically every case, realizing our
expectations, and while the relative ini-
tial expense is not inconsiderable, we
have every reason to believe we shall
be rewarded by amply profitable re-
sults in due course.

You will, I am sure, join with your
Directors in extending to the mem-
bers of the staff, one and all, a word
of cordial appreciation for their loyal
and efficient services, to which the
measure of progress the Bank has en-
joyed is in no small degree attribut-
able.

During the course of the year death
removed our esteemed colleague, Mr.
Andrew A. Allan, and in his untimely
end the Bank has suffered a heavy
loss, deeply deplored by all connected
with the institution. He was a man
of sound judgment and high princi-
ples, whose advice was at all times
as valued as he personally was es-
teemed and respected.

The vacant seat upon the Director-
ate has been filled by the appoint-
ment of Mr. Lorne C. Webster, a
large shareholder in the Bank and a
man of wide business experience, con-
nected with many important commer-
cial enterprises.

All the various offices of the Bank
have been inspected during the past
twelve months.
d‘The Auditors’ Certificate is append-
e

All of which is respectfully submit-
ted.

H. MONTAGUE ALLAN,
President.

STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK FOR
THE YEAR ENDED 30th APRIL, 1919.

The Net Profits of the
discounts, interest

Making a total' of <. &

year, after payment of charges, rebate on
on deposits and making full provision for

bad and doubtful debts, have amounted to
The balance brought forward from 30th April, 1918, was

$1,383,569.40
437,973.92

$1 821,5643.32

This has been disposed of as follows:

Dividend No. 124, at the rate of 10 per cent per annum
Dividend No. 125, at the rate of 10 per cent per annum

Bonus 1 per cent paid 6th January, 1919
Dividend No. 126, at the rate
Dividend No. 127, at the rate

of 11 per cent per annum
of 11 per cent per annum

$175 000.00
175,000.00
70,000.00
192,500.00
192,500.00

$805,000.00
0,000

Government War Tax on Circulation . . ..ccevererrocrctcnennse 4 70,000.00
Written off Bank Premises Account . . i o e R e 0.7 o 300 000.00
Contribution to Officers’ Ponsion FUNA . cusesvssoessssassceses 50,000.00

Contribution to Joint Campaign, Canadian Red Cross and Navy
THRUO . Lo 7: & e o WA o tlbin o9 214 e b g MO isle (e O AE 5 < OV 15,000.00
Contribution to Y.M.C.A. Military Service Fund ...........ccen 7,600.00
574,043.32

Balance carried forward . . . ....

H. MONTAGU ALLAN
President.

$1,821,543.32

D. C. MACAROW,
General Manager.

STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 1919.
LIABILITIES.

1. To the Shareholders.
Capital Stock paid in . . .

Reserve Fund . . . « cesooenes
Dividends declared and unpaid .

Balance of Profits as per Profit and Loss Account

submitted herewith .,

| {

1919. 1918.
....... . $7,000,000.00 $7,000,000.00
........... 7,000,000.00 7 000,000.00
o 194,194.00 176,900.00
........... 574,043.32 4317,973.92

$14,768 237.82 $14,614,873.92

2. To the Public.
Notes of the Bank in Circulation . .
Deposits not bearing interest . .

Deposits bearing interest (including initerest accrued

to date of Statement) .
Balances due to Banks and
in the United Kingdom and foreign
Bills payable . . .
Acceptances under Letters of Credit . ..
Liabilities not included in the foregoing

el SR Sy R g
........... 91,904,9‘93.37 75,946,985.48
countries. . 105 076.96 1,161,976.79
S e iCiBaih T LEURRRL 40

$166,725,404.95 $140,937 544.97
: ASSETS.
Current "Coil . . .l i oh sl st b b e e $4,946,946.33 $4 890,061.36
Current Coin . . . R 1 e O S o 0 $4,946,946.33 $4,890,061.36
Dominion NOtES . . &+ eceoeeeocncesesreceossiatonsnns 8,405,602.50 5,912 092.50
Notes of other Banks . . . «ceeerentiaitinaiinaens 985,044.00 893,076.00
Cheques on other Banks . . . ....o.coeeocciiennns 6 082,616.99 5,311,786.12
Balances Due by other Banks in Canada .......... 3,215.8% 4,704.37
Balances due by Banks and Banking Correspondents
in the United Kingdom . - . «.ooiieeeeeeeneanns 123,496.50 82,580.53
Balances due by Banks and Banking Correspondents -
elsewhere than in Canada and the United Kingdom 1,903 040.10 1,357,843.03
Dominion and Provincial Government Securities, not:
exceeding market value . . ...oiiiuieiairii.. 6,005,573.65 5,435 464.66
Railway and other Bonds, Debentures and Stocks,
not exceeding market value . . ................ 4119,705.32  4,060,204.70
Canadian Municipal Securities and British, Foreign
and Colonial Public Securities other than Can-
L RIAT . o o oo ssais s o ol S RO B s o < 15,238,399.32 14,589,065.54
Call Loans in Canada on Bonds Debentures and
Stocks . T W aviessei e o e eleltialaie b e s s e 5,134,690.71  5,223,953.88
Call Loans elsewhere than In Cangda s s e e 2,801 857.72 3,906,648.93
! $62,750,188.94 $57,667,481.62
Current Loans and Discounts in Canada (less Rebate [
Of INLETESt) + o » secevecsoseseoonaonrssenconsons 95 874,426.04 76,194,016.15
Current Loans and Discounts elsewhere than in Can- ) \
ada (less Rebate of Interest) . . ............... 332,918.12 339,987.29
Liabilities of Customers under Letters of Credit as
PEr: CONLPE, L0 fatal oo o oyeiedls « Sl Sotagilala etoyaly o b aiels 464,153.05 598,851.20
Real Estate other than bank premises ........... 782,326.64 312 928.11
Overdue Debts, estimated loss provided for ........ 386,973.56 272,226.60
Bank Premises at not more than cost (less amounts
WEItten OFf) « . o v socosoesecacesossnasiosssess 5,253 269.48  4,886,438.98
Deposit with the Minister for the purposes of the
Circulation Fund . . . sco-v- Y onis e N T e e v o 366,000.00 355,000.00
Other Assets not included in the foregoing .. ...... 515,149.12 310,615.02

H. MONTAGU ALLAN,
President.

REPORT OF THE AUDITORS TO

In accordance with t

o —
$166 725,404.95 $140,937,544.97

D. C. MACAROW,
: General Manager.

THE SHAREHOLDERS OF THE

MERCHANTS BANK OF CANADA. ]

he provisions of sub-Sections 19 and 20 of Section 56 of

the Bank Act, we report to the shareholders as follows:
i the above Balance Sheet with .

Chief Office of the Bank and with the signed returns

from the Branches and Agencies and have checked

the Books of Account and

the cash and verified the

seourities of the Bank at the Chief! Office against the entries in regard thereto

the Branches during

held at the dates of our attendances_and found the
the books of the Bank.

in regard thereto in

We have obtained all
our opinion the transac
have been within the D
perly .drawn up SO
Bank’s affairs, accor
given to us, and as 8

Montreal, 23rd May,

the information

1919.

(of the firm of Deloitte,

as to exhibit a true and correct view o
ding to the best of our information and the explanations
hown by the books of the Bank.

at a different time during the
We also attended at some of

i the year and checked the cash and verified the securities

m to agree with the entries

and explanations we have required.

tions of the Bank, which have come under our notice
owers of the Bank and the above Balance Sheet is pro-

£ the state of the

VIVIAN HARCOURT

NSLEY,
GORPON Fi Auditors.

Plender, Griffiths & Co.)

THE GENERAL MANAGER’S
ADDRESS.

The General Manager; Mri DN C,
Macarow, in addressing the meeting,
said:

Mr. Macarow:—In the first place
I would like to express, speaking on
behalf of the Executive Officers of
the Bank, indeed on behalf of the
staff at large, our pleasure at having
Sir Montagu Allan again amongst us
and to extend to him our most cordial
welcome.

In the mighty work overseas now
happily satisfactorily and, let us hope,
permanently concluded, Sir Montagu
has, indeed, borne his share and it
must be a proud thought to him, as it
is a gratifying reflection to us, that
in conjunction with that great work,
his is a record of high and patriotic
duty manfully embraced and effi-
ciently carried through. (Applause).

My words, Sir Montagu, but express
feelings sincerely entertained. Your
welcome is one of unaffected cordial-

ity.

The moment is opportune, I am sure
you will agree, and I gladly take ad-
vantage of it, to pay 2 tribute to the
Vice-President, MTr. Blackwell, who
has filled the chair throughout the
President’s absence with such a meas-
ure of outstanding capacity. From the
rich storehouse of his wide, varied
and practical pusiness experience, he
has given with an unstinted hand,
and it is no empty conventionality to
say that the measure of progress the
Bank has enjoyed during his incum-
bency is due in no small degree to
the benefit of his sound advice and
the inspiration of his constructive
courage. Withal, his courteous and

considerate demeanor to everyone
has made his a figure around the
Executive Offices of the Bank as wel-
come as it is honored and respected.
(Applause).

After the concise yet comprehensive
references and explanations made by
the President in his address, which
you have just heard, any attempt on
my part at amplification with respect
to the outturn of the year's operations
in the matter of profits and to the
general financial statement would,
indeed, be superfluous and time-wast-

I will, therefore, content myself by
saying that I hope the situation as re-
flected by the figures given will be
satisfactory to all and measure up in
full degree to the expectations and
wishes of everyone interested in the
Bank’s progress.

Last year you may remember, I
said that you might entertain with
full confidence the comfortable assur-
ance that the whole agset column rep-
resented dollar for dollar in actual
value. I take pleasure in repeating
that assurance this year—and with
double emphasis.

May I be permitted to add a few
brief and sketchy words of a gen-
eral character and interest?

It is with feelings of intense relief
that we now find ourselves gradually
moving into peace times, leaving pe-
hind us that stressful period so dark-
ened by the war's depressing shadows
and under the dread pall of which we
had become accustomed to live angd
to view things. But in this transition
period- we cannot fail to realize that
with the readjustment come many
difficult problems, financial and oth-
erwise, to face and solve. This, how-
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ever, is a country of well-nigh bound-
less potentialities, and we can, I think,
whatever be the perplexities of the
moment, view the ultimate future
with every measure of confidence.

Of the spirif and virility of the
Canadian people, we have had abun-
dant illustration during the past few
years. That spirit has carried us
through the difficulties of the war
period; that spirit, I know, will en-
able us to meet the no less difficult
and complex questions by which we
are now confronted. Sanity and co-
operative effort are all that are need-
ed. Let reason reign.

Reference was made last year to
the paramount necessity of keeping
the wheels of industry uninterrupted-
ly moving, and to the major import-
ance, with that end in view, of de-
veloping along broad lines our ex-
port trade, to which, indeed, we must
look in large measure for the carry-
and eventual liquidation of our

ing
war indebtedness.
Much has been done during the

twelve months in preparation for re-
alizing upon the exportable surplus of
this country’s raw materials, food-
stuffs and manufactures, but as the
development of a broad foreign trade
is not a matter of a single year or
even decade, it is to be hoped that
having set our hand to the task the
efforts already put forth will con-
tinue to be pushed forward with vigor
and resourcefulness.

Canada’s magnificent achievements
during the war period have made this
Dominion known the world over, pre-
senting to us opportunities awaiting
only development at our hands along
far-sighted and progressive lines.

In this connection it may be per-
tinently added that a solidly-establish-
ed mercantile marine of our own is of
the greatest national importance, if
not indeed, an absolute essential, if
we are to succeed in any large and
permanent way in world trade. That
this country will in course of time
have its own ships in which to carry
its own products to the markets of
the world is a consummation devout-
ly to be wished and- courageously
striven for.

Without in any way attempting to
touch upon matters having, perhaps,
a more or less political aspect, may T
be permitted to draw attention to
the question of Imperial Preference
and to express the keen feeling of in-
terest and appreciation which we all

must experience at the mother coun-.

try’s first step in the development of
this far-reaching and all-important
policy. TImperial preference and Inter-
Imperial trade arrangements, will, T
hope and do verily believe, be the liv-
est kind of issues by the time we
again meet for the purpose of submit-
ting and discussing another year's
business.

You will be interested in knowing
that according to our reports the con-
dition of Canada’s greatest industry,
agriculture, is this year rich in pro-
mise, especially in the Westerp 4Prov-
inces, where the crops have seldom, if
ever before, got away to a better start.

We recently organized and put in
motion the Bankers’ Trust Company,
which will operate to some extent ag
an auxiliary to the Bank. Such com-
panies, well managed, are excellent,
both as conservers of old and creators
of new business for the Bank with
which they are associated, and we
expect our Company, which opened
its doors on the 1st of May, wil
prove a strong, conservative and use-
ful ally. The want of such an af-
filiated Company has been felt in an
increasing degree for some years past.

Just one further word as to that
all-important asset which the Bal-
ance Sheet does not reveal—the staff:
I cannot too strongly endorse the
words of appreciation so fittingly ex-
pressed by the President and. I have
no hesitation in saying thgt in point
of loyalty and efficiency in staff of
this Bank is second to none.

For a long period prior to the sign-

‘mobilization thereafter,

ing of the Armistice and during de-
the staff of
the Bank was reduced, indeed, to a
veritable “thin red line,” but while
numerically weak, the spirit was
there in full strength, and we were
enabled as a result, to conserve and
develop our business in the notably
satisfactory manner reflected by the
comparative figures shown. (Applause),

So much for that section of the
staff, who, for one reason or another,
were rendered ineligible for military
service. Their's is a record which we
recognize with appreciation and view
with pride, ;

As to those who joined the colors,
you will be interested in knowing
that from a staff of 1,300 odd at the
outbreak of war, enlistments num-
bered no less than 823, or roughly 63
ber cent of the whole, which must
very nearly represent 100 per cent of
the eligibles. (Applause).

Of those splendid young men, 73
made the supreme sacrifice, 37 were
wounded, some more than once, and
many received high decorations for
valor and efficiency.

To the memory of those whose bod-
ies sanctify the soil of France and
Flanders, we can but offer the high-
est tribute of reverential respect.

To those incapacitated through
wounds and otherwise, we are gladly
endeavoring to render such assistance
as lies within our power.

And to those eligible for re-entering
the service of the Bank we are find-
ing positions upon a scale of remun-
eration which provides against their
suffering any hardship in a monetary
sense by reason of having joined the
colors. In other words, we are giv-
ing to each and every man the same
salary as when he left, plus such in-
creases as would have followed in the
ordinary course had he remained.

To put it in a word, Gentlemen,
we are proud of our staff, one and
all, and I am sure you will agree
with me that we have every reason
to be proud of them. (Applause.)

On motion of Mr. D. Kingborn, sec-
onded by Mr. W. B. Blackader, Mes-
Srs. Vivian Harcourt and Gordon
Tansley, of Deloitte, Plender, Grif-
fiths and Co., were reappointed Audi-
tors of the Bank.

INCREASE IN CAPITAL STOCK.

It was moved by khe President,
seconded by the Vice-President —
“That the Capital Stock of the Bank
be, and is hereby increased from ten
million dollars ($10,000,000) to fifteen
million dollars ($15,000,000) by the
creation of fifty thousand (50,000) new
shares of the par value of one hun-
dred dollars ($100.00) each.”

It was explained by the President
that there is no intention of issuing
this Capital in the near future, but
that it was thought possible to make
timely provision well in advance of
bossible or probable requirements,

The resolution was unanimously
adopted.
On motion of Mr. R. Campbell

Nelles, seconded by Mr. A. Haig Sims,
Messrs. John Patterson and Arthur
Browning were, by unanimous vote,
appointed scrutineers. and instructeq
to cast one ballot for the election of
the following persons as Directors:
Sir H. Montagu Allan, Mr. K. W.
Blackwell, Mr. Thomas Long, Mr. F.
Orr-TLewis, Hon. C. C. Ballantyne, Mr.
A. J. Dawes, Mr. F. Howard Wilson,
Mr. Farquhar Robertson, Mr. Geo. I..
Cains, Mr. Alfred B. Evans, Mr. E. p.
Hebden, Mr. 7. Ahearn, Lt.-Col. Jas.
R. Moodie, Mr. Lorne C. Webster.

The ballot having been cast, the di-
rectors, as named, were declareaq
elected.

The President—*“Before we adjourn
I would like to say a few words. As
You know, I have been overseas four
year. During that time there has been
a change in the General Managership
of the Bank. I have not hitherto had
Obportunity of saying anything to the

Shareholders with regard to our new
seneral Manager.

“I do not wish to say too much
about him because the result of his
work has been so good that to ex-
press my opinion of it might be re-
garded as unduly flattering, and I may
pertinently add that in so far as I
can ascertain, he has the full support
of a loyal and efficient staff. As
President of the Bank I may say that
his work has given me and the: Di-
rectors every satisfaction and confi-
dence for the future of the Bank, and
I am sure that you will all agree
with me that in Mr. Macarow we
have found a very efficient man as
ieneral Manager.” (Applause.)

On motion of Messrs. John Patter-
son and S. M. Baylis, a vote of thanks
was tendered the General Manager
and Staff, which was briefly acknow-
ledged by Mr. Macarow, who said that
while he fully appreciated the kind,
over-kind, references to himself, it
was not affectation on his part to dis-
claim any measure of special credit
For the progress shown; rather was
it due to co-operative effort all
along- the line, extending from the
Chairman of the Board to the junior
clerk in the smallest office. The bene-
fit of that intensive co-operation was
recognized and acknowledged by none
more than by himself.

Mr. Campbell Nelles — “Before we
adjourn I would like to express the
welcome of the Shareholders to the
President, Sir H. Montagu Allan, on
his return after four years' absence
overseas. We all know why he was
away, and we know of -his splendid
services in connection with the war,
and we are all delighted to see him
back in his old position at the head
of this Bank.” (Applause.)

This concluded the business of the
meeting, which then adjourned.

At a subsequent special meeting of
the Directors Sir H. Montagu Allan
was re-elected President and Mr. K.
W. Blackwell, Vice-President,

Woater Route

HARBOR COMMISSIONERS
HONORED.

In the room of the Harbor Commis-
sioners’ office, where the inception of
the Navy League of (Canada took
place, an interesting presentation was
made last week to Wm. G. Ross,
chairman; M. P. Fenell, secretary of
the Harbor Commissibners, and also
to R. W, Reford, by Rev. Dr. Alfred
Hall, commissioner of the British and
Foreign Sailors’ Society. Three in-
scribed salvers, all manufactured out
of copper taken from the old flagship
“Victory,” and all bearing on- them a
view of Nelsong’ flagship putting into
Gibraltar after the battle of Trafalgar,
‘were handed to the three named by
Rev..Dr, Hall, who in making this pre-
sentation explained that it was to
mark the no mean effort which they
had put forth in raising two and a
half million dollars for the Navy
Leagueé, and also generally as a tri-
bute to their activities on behalf of
Jack Tar during the past four and a
half years.

In acknowledging the gifts, Mr. Ross
and Mr. Fennell both referred to what
Rev. Dr. Hall had done in the same
period in the way of enthusing the
people of Canada in naval and mercan-
tile marine affairs and in seafaring
men., :

Sir Alfred Booth, president of the
Cunard Line, and Sir Ashley Spargs,
vice-president, who are heer on a visit,
were both spectators of the ceremony.

cdudeGreat lakes

F* On Your Trip to the Pacific Coast

~___ A trip whichlincludes thefmarvelous

*Canadian’ PacificiRockies’

Excellent accommodations---cool, restful,
day-and-half’s diversion on the

CANADIAN PACIFIC

GREAT

LAKES

STEAMSHIP SERVICE
From Port McNicoll, via Toronto, on Georgian

Bay, through | Lake*Huron and Sault’Ste. Marie
to Fort William“on Lake Superior.

- . B

SUMMER TOURS AT SPECIAL RATES ™

** Tickets and_ Reservations Secured

from:

St., Tel

C.P.R., City, 141-145 St. James

Main Windsor St.,

Place Viger. Westmount and Mile End
Station.
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EMPLOYERS

A RESERVE FUND in your enterprise is the best safeguard against
the accidents and surprises incidental to Commerce.

AS A SAFEGUARD against the accidents and surprises of life your
employes should also have their reserve fund. -

THRIFT will enable them to establish and maintain 1t

ENCOURAGE THEM to the utmost in the practice of this habit so very
essential to their welfare; they will be grateful to you for it.

The Montreal City & District Savings Bank

will always make them welcome no matter how modest may be the
savings they confide to its care.

Interlake Tissue Mills

LIMITED

Manufacturers of a full line of White and Colored M. G.
Tissues, Brown and Colored Light Weight M. G. Kraft,
White and Colored Sulphate Wrap, all grades of Fruit Wraps,
Dry Proof Paper. A full line of Toilet Paper, Paper Towels,
Paper Napkins, Decorative Crepe Rolls, Lunch and Out-
ing Sets.

Head Office and 15 Branches

A. P. LESPERANCE,

Head Office, 331 Telephone Building

Mills at Merritton

MONTREAL, QUE.

MAGNESITE

The Scottish Canadian Magnesite Co., Limited

We Guarantee Satisfactory Results

in Montreal. General Manager. TORO N TO
CALCINED GRAIN MODERN BAKERIES
DEAD BURNED POWDERED May mean much or nothing, but when controlled by a Quality policy

they are an asset to you as well as to us.

DENT HARRISON'S BREAD

Will meet your requirements, and ‘‘We Keep the Quality Up."’
Phone Mount 3566, or Ask Your Grocer.

License No. 5-034.

HUNTED ELEPHANTS, NOT HUNS.

According to information received in London,
Eng., from Capetown, a demand has sprung up
there. for a searching investigation into the man-
ner in which the British campaign was conducted
in Kast and Central Africa after General Smuts
had relinquished command to go to England.
When he left it was believed that the campaign
had been virtually concluded. Owen Letcher, for-
merly an officer in the East African Expendi-
tionary Force, reviews the campaign in a series
of articles in The Cape Times, and strongly advo-
cates a commission of inquiry. Belief prevails in
Capetown, it is said, that the sport of yachting
at Dar-es-Salaam and elephant hunting in the
interior were largely responsible for the prolonga-
tion of the fighting.

The campaign is said to have exceeded the cost
of the Boer War, amounting to about $1,500,000,000.
To the casualties, which were heavy in Kkilled
and wounded, must be added many men who will
suffer from fever for the rest of their lives.

The work of the Portuguese colonial forces is
criticized, also the huge headquarters staffs main-
tained by the British hundreds of miles from the
scenes of the actual fighting. Discussing the
Portuguese, Letcher writes: “In common justice to
eur forces it must be set on record that not only
did the Portuguese colonial army put up a poor
defence against the mérauding Germans, but that
their presence was a very substantial advantage
to Von Lettow, the German commander, inasmuch
as they frequently embarrassed our movements
and surrendered to the enemy guns, rifles, ma-
chine guns and supplies of which the Germans
were badly in need.

“The engagement at Nhamacurra, about 30
miles from Quelimane, which was fought in the
beginning of July, 1918, was a particularly disas-
trous event for us, since the Portuguese had lost
two guns, with a lot of other equipment, and the
native troops, despite the efforts of their officers,
had broken in disorder, the enemy attacked Majoi
Gore Browne's King African Rifles’ attachment
and largely through the employment of the twa
captured guns, inflicted a severe defeat on us.”

OTHER REASONS.

Heinie declares that he made peace because of
the fourteen points. A few million bayonet-points
had something to do with it, also. — Grenville
(S.C.) Piedmont.

DR. HARRISON’S WORK IN EUROPE.

The following letter has been received by Sinclair
Laird, acting principal of Macdonald College, Ste.
Anne de Bellevue, from Dr. Harrison, head of
Macdonald College.

“I am at Ripon, where all the draftees (19,000)
are located and which is the headquarters of the
university work. Here, there is beside elemen-
tary education, a matriculation and a senior ma-
triculation class, one and two year arts, one and
two year science, one and two year agriculture,
first year medicine, one, two and three year theo-
logy, first year pharmacy, first year law, in all
classes over 7,000 students.

«T am arranging some fishing tours of the east
coast for the Imperial Education Committee—for
men whose occupation previous to the war was
that of fishermen, etc. The object is to give them

an idea of the English fishing indusery, Including
the work of trawlers, preservation, salting, cur-
ing, smoking and canning of fish—the prepara-
tion of fish meals for cattle and poultry feeding,
ete. :

“Fducational tours to all kinds of schools are
being arranged for school teachers. Industrial
towns of all kinds for men interested in these
lines.

“We are also arranging for 1,000 agricultural
students to visit the Royal Agricultural Show—
and have asked the Prince of Wales to put up a
trophy for competition bétween teams from the
British Dominion overseas (Canada, Australia,
New Zealand, South Africa ans Newfoundland).

“I am giving the bacteriology lectures for the
second year students here, concentrating the work
in two weeks by giving two or three lectures per
day.”

INDUSTRIAL REPORT FOR MEN FOR WEEK ENDING MAY 3rd.

£ 2 T & ! 3 i &
Td 3% By 3R EE § : :
S - B Bdidme o B BE ey g
5w 84 58 Oy s 58 = 8 &
g g ol £ 2 e 2 =5
8 g 82 EFLoRs 38 £% o 2%

R Y= O € Gy < @ )
g% g g Ba . a2 god o & L]
s 2 SRR Sy ionee D 2= 0 =8 i o ®
o . (5 Pt g 29 | 28 H (o) o 0 = Q
w5 R o 5 0 - 2,8 2 A 2 o O o 8
>R > .28 s <@l < & a <3 (e} IS
Agriculture .. .. .. 3,994 979 3560275 148 1,121 1,307 882 774
Bld. & Constructio 253 457 302 807 448 664 346 313
Com. & Mercantile ... 67 185 66 1,099 399 956 194 151
Dom. & Personal 130 171 91 387 207 239 163 132
Fishing & Hunting . . ... 2 2
TAROTITE 5o 2ot ol 5es, hDAS 1,696 681 4,629 1,959 34247 ., 1,645 1,517
Lumbering . 166 2917 267 175 162 187 112 127
Mfg. Brick, ete. .... 2 8 6 3 7 8 7 1
Mfg. Chemicals, ete. .. 53 154 213 15 20 17 3 16
Mfg. Food, etc. canaoiios 42 19 15 46 21 35 3 4 20
Mfg. Leathier .. 5 .-. = 20 13 24 26 14 20 6 9
Mfg. Metals .. .... .. 92 208 80 879 348 762 202 175
Mfg. Pulp & Paper .... 4 10 9 23 14 23 5 B
Mfg. Textiles, etc. .. . 75 36 83 3b 14 30 © 16 15
Mfg. Vehicles, ete. . . 35 55 30 45 54 30 51 16
Mfg. Woodworking . . 43 60 60 33 30 25 18 43
Prof. & Technical .. . 10 18 9 104 42 95 20 15
Quarrying & Mining . 51 31 40 120 49 103 38 34
Railway Construction il 42 142 74 57 58 46 43
Railway Operation ... 56 60 60 249 93 200 51 63

Shipping & Longshore
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Miscellaneous 80 358 113 436 4,466 692 369 319
Hletalisoedit s, . -.5,984 4,938 5938 10,330 5,632 8,744 4,271 3,846



THE JOURNAL OF COMMERCE

37

Investigations now
under way by the
Nova Scotia Water
Power Commission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

For Further Information write

A partial develop-
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitabls

operation.

W. B. MacCOY, K. C.,

Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

THE BRITISH LEATHER SITUATION.

A despatch relating to the leather situation in
England during the past month has come to hand
from Walsall, which states that both the prices
and the allocation of raw hides are still controll-
ed, although, as stated last month, it is antici-
pated that the control of leather in all its stages
will be removed next June. Orders for manufac-
tured leather are plentiful from Allied and neu-
tral countries, especially from France, Belgium
and Italy, and prices, being uncontrolled, are
more on a parity with world values. The Goy-
ernment, however, claims 75 per cent of any ad-
vance in price over and above the recent control
prices. The home saddlery trade, generally
speaking, is good, saddlers’ stocks throughout the

been reduced to the minimum
during the war. There is a demand for equip-
ment and gear for agricultural operations, and
for harness and sundries for tradesmen’s vehicles
of all kinds. A slackening of trade in this direc-
tion will probably follow after the pre-war posi-
tion has been made good. The high prices now
ruling are very much against the resumption of
evport trade on anything like a pre-war scale, in
spite of the gradual removal of Government re-
strictions on the use of material and shipping fa-
cilities. During the war, our Colonies and other
countries to which saddlery was formerly ex-
ported have learnt to a large extent to supply
themselves, or have obtained from other sources
goods they are still unable to make. Manufac-
turers who sent out samples ang quotations to

country having

foreign buyers early in the year are now con-
fronted with the difficulty of increased cost of
production, with a consequent holding * up of
business. A resumption of the export trade is
therefore likely to be long and difficult.

ey L S

The Megantic, which came into Montreal last
week is the largest steamship to come up the St.
Lawrence River and is a White Star-Dominion
owned ship.

In Alsace it is reported that poison gas, which
was used during the war saturated the grass in
the Lutterbach region and that although the grass
was not affected cattle were poisoned when they
ate it.



38 ' THE JOURNAL OF COMMERCE

LIKE THE HALL MARK ON SILVER
IS THE WATERMARK IN PAPER.
This Watermark™

Look for it in all

@ HOWARD SMITH PAPER MILLS, LIMITED
MONTREAL

Guarantees Quality

our Stationery

ESTABLISHED 1874

D. HATTON COMPANY
MONTREAL

LARGEST EXPONENTS OF THE FISH TRADE ON THE CONTINENT
EXPERTS IN THE HANDLING OF BULK AND SHELL OYSTERS

MR. DEALER,—Meav. Buv‘ ~. Eggs, Molasses, very high in prices. Fish is

reason.t. . .. ‘ou will inquire, we will show vou where there
is money in t!. Fish business.

COAL LUMP, MIIfITI:ZEAlilU%ZE:i\ID SLACK

Docks: Montreal, Quebec & Three Rivers

Century Coal & Coke Company, Limited

Head Office: 310 Dominion Expre:s Buil ling, Montreal

H. M. CONNOLLY & CO.

MEMBERS
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

Machine Tools
Small Tools
Concrete Mixers

_Contractors’
Equipment

THE GEO. F. FOSS MACHINERY & SUPPLY CO.

305 St. James St., MONTREAL.

CANADA’S GREATEST "LOUR MILL.

This mill e eny ol | Other mills at
supplied more | =~ ° & ¥ ‘|| Medicine Hat
flour to the 5 : i) : : : ' Kenora
Allies than % v s g v Brandon
any other Thorold
mill in the Welland
world g and Dresden
Domestic Export
Brand Brand
KINGS NELSON
QUALITY FLOUR

The Maple Leaf Mill at Port Colborne, Ont.
_TOTAL D. LY CAPACITY, 17,000 BARRELS.—

MAPLE LEA! MILLING COMPANY, LTD.

HEAD OFFICE - - - TORONTO, CAN.

Exporters of the pro-
ducts of the

American Sheet &

Tin Plate Company

Selling Agents for

Eastern Canada for
United States Steel
Products Company

Chemicals, Metals, Oils, Glass, etc.

STOCK AND IMPORT

B. & S. H. THOMPSON & CO., LIMITED
MONTREAL

Branches: TORONTO, WINNIPEG, VANCOUVER, NEW GLASGOW, N.S.

«M.R.M.” HORS!. SHOES

Mean Good Luck to Ho :eowners

<M. R. M.”” Shoes fit easily, becai..2 of their natural
shape and well drawn heels. Nail holcs are punched at the
proper angle, clearly cut and accurately spaced the right
distance inside the edge of the shoes — \hich means proper
fit.

Rigid inspection is given ‘M. R. M.’’ Shoes before they
leave our fact_ory, so that they can be depended upon.

Price List and all Information on request.

THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q.

Mount Royal Milling
& Mfg. Co’y. Limited

RICE and RICE PRODUCTS

Mills at MONTREAL, QUE.
and VICTORIA, B. C.

D. W. ROSS CO’Y.

Agents
MONTREAL

TELEPHONES:
* Contracting Department - .- Vic. 1534
Order and Lumber Department, Vic! 1533

The James Shearer Company,

imited
GENERAL CONTRACTORS :
Lumber, Timber, Beaver-Board, Shi;lgles,
etc: ete; :
225 St Patiick 8¢

_ Montreal

. e
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OVER THE TOP TO

VICTORY FLOUR

Peace and Contentment in the .
home 1s assured to those who use

VICTORY FLOUR

Made By

Dominion Flour Mills, Limited
MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

W. B. WOOD, President

| QUALITY and SERVICE
P ERRIN F RERES & CIE Acetic Acid Refined Charcoal
; Sommer Building, Acetic Acid Crude Columnian Spirits
Acetic Anhydrid Creosote Oil
37 Mayor Street 3 Montreal S am Formaldehyde
Acetate of Lime Methyl Acetate
Carry large Eopiics Of.— 22::32: iﬁ:r:hol ?\442?;1);1! ﬁll(:)ll]:c))ll Pure
P . G I Acetone Oils Wood Alcohol
errins oves Made in Canada
Kayser Gloves Standard Chemical Iron and Lumber Co.
Radium Hosiery OF CANADA, LIMITED
: MONTREAL TORONTO WINNIPEG

FOR ALL HEAT TREATING

If will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

stead
OIL-BURNING

MECOL FURNACES

In the first place, the initial cost of a Mecol oil-burning Furnace is only half

the cost of a coal-burning Furnace. .

In the second place, a Mecol Furnace exactly suited to your requirements is -
the best furnace obtainable for efficiently heat-treating metals.

In the third place, your Mecol Furnace will save you hundreds of dollars in -
fuel. ) lan =

Let us explain how Mecol Furnaces can improve your product ec nomically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec.
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-

_ capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
0Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B., Sicamous, B.C., and
Penticton, B.C., are open all the year round.  Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON,

P_ancngcr Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

HOTEL VANCOUVER, VANCOUVER.

F. B. McCURDY & CO.

Members Montreal Stock Exchange

INVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS
¥ YY¥

136 St. James Street - -

SHERBROOKE, P.Q.
ST. JOHN, N.B.

Montreal

HALIFAX, N.S.

SYDNEY, N.S. ST. JOHN'S NFLD.

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital .. .. .. .. $2,000,000.00
Subscribed Capital .. .. .. 1,000,000.00
Paid-up Capital .. .. .. .. . 247,016.79

General Fire Insurance Business Transacted.

THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

The Canada Casing Company, Limited
Head Office: 140-142 Duke Street
MONTREAL
QUEBEC - CANADA

OPERATING---Montreal, Que.; Toronto, Ont.; Vancouver, B.C.; St
John, N.B.; New York, N.Y.; Chicago, Ill.; St. Louis, Mo.; London,
England; Auckland, N.Z.; Rostow-a-Don, Russia.

coies  THE WINDSOR  Siowreeat

———

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS
European Plan Exclusively

Centrally situatedin the heart of the shopping and theatrical district. Service unsurpassed

JOHN DAVIDSON, Manager

MEREDITH, HOLDEN, HAGUE,
SHAUGHNESSY & HEWARD

Barristers and Solicitors

Merchants Bank Building, MONTREAL
F. E. Meredith, K.C. A. R. Holden, K.C.
H. J. Hague, K.C. Hon. W. J. Shaughnessy
C. G. Heward P. A. Bajeaux
Counsel—C. S. Campbell, K.C.

—

G. W. S. HENDERSON *

G. H. SMITHERS J. J. M. PANGMAN

BURNETT & CO.

(Established 1868)
Members Montreal Stock Exchange
12 St. Sacrament St. MONTREAL

——e——
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DOMINION TEXTILE
COMPANY, LIMITED

Z
Z
2
=
S,

MANUFACTURERS OF

Cotton Prints, Sheets,

Shirtings, Pillow Cotton,

Ducks, Cambrics,

Scrims, Art Tickings,

Drills, White & Grey Cottons,
Blankets, Galateas,

Quilts, Towels & Towelling,
Crepes, Bags,

Spreads, Yarns and Twines.

MONTREAL: WINNIPEG -TORONTO

Cable Address
Price

Codes Used
A B C and Liebers

PRICE BROTHERS
& CO., LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles,
Ties, Pulpwood, Sulphite and
Groundwood Pulp, News-
paper, Cardboard, &c.

QUEBEC

Crddddkdddddhd

SAW MILLS:

Montmagny Cape St. Ignace
Matane Salmon Lake
Saguenay District

Batiscan
Rimouski

PAPER AND PULP MILLS:
Kenogami Jonquiere Rimouski

Sh Sh IR

Dominion Shipbuilding Co.

LIMITED

STEEL. SHIPBUILDERS
Sk

BATHURST STREET -

TORONTO

HARBOR FRONT

th Sh 5§

“Cashier”

- -and - -

“Fortune”

GOLD FILLED

WATCH CASES
'nunnw“nx.
The American Watch Case Co.

OF TORONTO, LIMITED

Manufacturers of Gold, Silver and Filled Watch Cases

TORONTO, ONT.
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See NE

For the Winter Months, an Express Train with Dining and Sleeping Cars

St. John’s on Sundays, Tuesdays and Thursdays only.

WFOUNDLAND

(BRITAIN'S OLDEST COLONY)

will leave

Connection from Canada and United States’ points will be made at North Syd-
after arrival of the Canadian Government Railway Express, No. 5, on

Thursdays and
Friday and Sunday morning, there connec

Tuesdays,

ting with Express Train for points between

Saturdays, the steamer arriving at Port aux Basques on Wednesday, %

Port aux Basques and St. John’s.
For further information, apply to

F. E. PITMAN, General Passenger Ticket Agent,
REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.

____ _MAPOF

NEWFOQUNDLAND.
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Where the Codfish Come From

&
|

The climate of Newfoundland
is more temperate than that of
the neighboring Maritime Prov-
inces; the thermometer rarely
sinks below zero in winter, while
the summer range rarely exceeds
80 deg. F.

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

. COME TO NEWFOUNDLAND :-:

HER fishing resources for either the commercial fisherman or the sports-
man are the greatest in the world. They now produce well over

fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

]

Newfoundland’s forest wealth is large. The min- The Government of Newfoundland gives generous
eral resources are only partially known, although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1,500,000 cultural products now approximates over $4,000,000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pro-

from every point of view. gress in that direction is remarkable.
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UNKER o0il meeting Lloyd’s specifications supplied at all stations.
bustion marine engines available in any quantity des ired at Halif

plied either in or out of bond at Vancouver and Prince Rupert.

All stations carry a full supply of high-grade lubricat ing oils and greases.

ery. No wharfage charges while fueling.

HALIFAX, N.S.

Length of dock . 440 ft.

Depth at low tide 35 ft.

Fuel oil tankage .. . 105,000 bbls.

Diesel oil tankage ., .. 35,000 bbls.

Loading capacity per hour 4,600 bbls.

QUEBEC, P.Q.

Length of dock

i 1 ft.
,000 bbls.

.1 . 1,200 bbls,

. .1REAL, P.Q.
Montreal East,

RS o
V. bbls.

“ g
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Cote St. Fa

Dock accommodates largest Sit.aia-
ers using canal.

Depth at low water .. o {1 < A
Fuel oil tankage .. 50,000 bbls.
Diesel oil tankage .. .. .. 16,000 bbls.
Loading capacity per hour 1,200 bbls.

TORONTO, ONT.
Dock accommodates largest steamers
_ntering harbor.
Depth at low water . 15 ft:
Fuel oil tankage .. .. .. .. 50,000 bbls.
Loading capacity per hour 1,000 bbls.

HAMILTON, ONT.
Dock accommodates largest steamers
entering harbor.

Depth at low water .. .. .. .. ... 15 ft.

Fuel Oil tankage . 50,000 bhls.

Loading capacity per hour 1,000 bbls.

SARNIA, ONT.

Length of dock 285 ft.

Depth at low water . 19 ft.
el nil tank

+ bpls.

.y per hour. 1,000 bbls.

FORT WILLIAM, ONT.

Length of dock . 400 ft.

Depth at low water .. 19 ft.

Fuel oil tankage . 40,000 bbls.

Loading capacity per hour. 1,000 bbls.

Diesel
ax, Montreal, Sarnia and Ioco.

oil for Diesel or other internal com-
Fuel oil sup-

Every equipment for prompt deliv-

VANCOUVER, 8.C.

loco.
Length of dock.. . 200°LL
Depth at low tide 80, £t.
Fuel oil tankage. . . 41,000 bbls.
Diesel oil tankage .. . 14,000 bbls.
Loading capacity per hour 2,000 bbls.

Grand Trunk Dock.

Dock accomodates largest sea-going

vessels,

Depth at low tide.. .. -. .. .. 33 ft.
Fuel oil tankage . 65,000 bbls.
Loading capacity per hour 1,200 bbls.

VICTORIA, B.C.

Length of dock.. 100 ft.
Depth at low tide.. 88 1t
Fuel oil tankage .. ; . 5,000 bbis.
Loading capacity per hour. 800 bbls.

PRINCE RUPERT, B.C.

Length of dock.. . 100 ft.
Depth at low tide 40 ft.
Fuel oil tankage.. . 110,000 bbls.
Loading capacity per hour 1.000 bbls.

OIL BUNKERING STATION AT ST. JOHN N.B. NOW UNDER CONSTRUCTION.

IMPERIAL OIL LIMIT

Light - Lubrication

Power - Heat -

Branches in all Cities
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