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CONSCRIPTION law has at last beenHILE the introduction of the Ontario bi- AW adopted almost unanimously in the Brit- 
of Commons at Ottawa is, for various reasons, ish Parliament. The Northcliffe press writ 
to be regretted, it can be said that the tone of ers hasten to declare the event a great triumph 
the discussion has minimized the anticipated for the party that has so long been advocating 
•harm. Most of the speeches made were on a conscription, and a humiliation for Premier 
high plane, and there was a gratifying absence Asquith. The Toronto News, Sir John Willi- 
of the bitterness which too often marks the son’s paper, readily adopts that view, and eri- 
discussion of racial or religious subjects in our ticizes our journal for having approved of 
public assemblies. The speeches may have Mr Asquith’s course. But the Northcliffites, 
helped some people to a clearer understanding including our Toronto contemporary, are 
of the nature of the controversy. The debate, wrong. Not the conscriptionists, but the As

quith Government, have been vindicated by 
the recent action of Parliament.
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however, cannot be said to have brought the 
dispute nearer to a settlement.

The Northcliffe press has for many months 
—indeed, one might almost say for years—

As we have on several occasions pointed out, 
the parties to the dispute profess purposes 
which are not really conflicting. The Ontario been dcmandmg the adoption in Great Britain 
Education Department says its chief aim is to som°thing like the continental compulsory 
ensure the instruction of all chifdren in Eng- milit-ary s>'K,,'ms- There is Iittle doubt that
lish, the language of the great majority of the lf its foolish Polic>' had becn adopted at
Canadian people. There may be some extrem- lny t,me 111 the Past >rear disturbances, pos-
ists on the other side who do not appreciate the Slbly falhnff not far short of revolution.
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a reasonable extent. The two vieivs are not compulsion.8

9 conflicting ; they are really harmonious. Since, The voluntary system did not fail. On that, 
then, both agree that the French language shall as wed as on the question of Imperial organi-

11 be taught along Avith English in the districts zation- tlle predictions of the British Jingoes
proved unfounded. For years they had been 
proclaiming that unless the country jumped at 
one of the less than half-baked schemes of Im-

12 in which the people are largely of French ori- 
_ * i3 gin, the only material point really in dispute

... 13 is Avhether the arrangements for this instruction perial Federation the Empire must fall to
in French are Avisely made and calculated to pieces at the first touch of attack. But when 

,. 14 serve their purpose. That is not a question tbti 8reat moment of trial came the unfadcrat-
for politicians, but one for experienced eduea- cd Empire laughed at the Jingo folly and pre-

/.;■ 15 tionists. If the question could be approached T the"0Tld 3 n°ble.«P^acle of loyal-
1fi - . ,, . .. . , , ty, unity and power. So with the army. Un-

;;; “ ™ the nght spmt half a dozen men who have der the much derided voluntary system Great
... ig bad experience in this branch of educational Britain placed in the field several millions of 
,.. 18 Avork should be able, in a very little time, to brave soldiers ready to serve the Empire with
... • IS formulate regulations that would be accepted a dev°tion that must be far beyond anything

19 by all, barring, perhaps, a few extremists on tbat *s to be exPected °f mcn who serve under
compulsion.

15-16

20-21-22 both sides, whom no large body of the Canad-
;;; % ,ee„a „ * ™

.......  23 publlc matter- not only foolish, but more than dangerous.

___ - - ■ • ____ 1

b». -<

fs ■p
! -«■J

i . j*

The mm. <i—i

Journal ^Commerce
■Vtf ••• a

■
- 3-? ■M&
P

Vol. XLI., No. 20 MONTREAL, TUESDAY, MAY 16, 1916 Price Ten Cents

\

■-
______________________ . ..

.

w.
i

mmmmm
/

:sapap,

rv
.A

M

i

-

:



ti ;
ti

May 16, 1916.THE JOURNAL OF COMMERCE

Irelandof the working classes of the went a long way in this direction by adopting 
l'nilimI Kingdom would in itself have been a 
warning to anybody less blinded than the 
North.diffe writers. Those who desired to partments at Ottawa—are made after competi

tive examination, in which all candidates have 
Efforts are occasionally

The attitude
a reform measure under which appointments REMIER Asquith’s trip to Dublin to per- 

lly look into the Irish situation is just 
the kind of action which would be expected of 
him. Wherever there is serious trouble in 
nection with the administration of public af- 

pnations out of which payment may be made fairs, Mr. Asquith is found at the front, brave- 
1o persons appointed in the old-time patronage ly facing all the difficulties and ringing 
fashion. But in the main the Act has served bear on the situation his remarkable powe

Both Ministers and members of for overcoming them. Stern measures were
rendered necessary by the extraordinary re
volt in Ireland, and stern measures may yet be 
required. But wTith Mr. Asquith on the ground 
and in close touch with the military authorities, 
it is safe to say that moderation will be com
bined with firmness, and severe punishment 
administered only where occasion demand it.

Lord Wimborne’s resignation of the office 
of Lord Lieutenant of Ireland was probably

P sona
to the “inside service”—the service in the de-

Prussianize England forgot too readily the 
growth of democracy, the'power 1 hat had come 
to the masses of the people to determine how

The evi-

con-
an equal chance, 
made to evade this Act, and to obtain appro-

tin- country should be governed, 
deuce is clear enough that if conscription had 
been adopted earlier the whole labor organiza
tion of the Kingdom would have resisted it. II its purpose.

Parliament have been relieved of much untile various labor unions had ordered a gen
eral strike what would have been the position 

would have been a eon-
desirable pressure by the law thus established. 
An extension of this system to some of the 
principal branches of the outside service—the 
service throughout the country—is much to be 
desired. In the chief cities there should not be 
much difficulty in applying the reformed sys
tem. In this way one very considerable evil of 
I lie patronage system, the appointment of in
competent persons for party reasons, would be 
removed.

..I tIn- nation? Then 
dit ion of industrial paralysis that would have 
been fatal to all military preparation. Even in 
i he presence of a great crisis the attitude ol the 
working classes gov 
to those who were responsible for the adminis-

!

much cause for anxiety

l rat ion of public a If airs, fortunately for the 
country, for the Umpire, and for tin- great 
cause for which 1 lie Empire stands in this war. 
lin- I iovern ment was not in the hands of men

regarded by him as a necessary consequence 
of the retirement of Mr. Birrell, Chief Secre
tary. and Sir Matthew Nathan, the Under-Sec
retary of State. The political side of the of
fice of Lord Lieutenant is not its strongest 
one. It is to the Chief Secretary that the peo
ple mainly look for the shaping of Irish policy. 
But in Ireland the Lord Lieutenant is supposed 
to be the exponent of that policy, and therefore 
the fates of the Chief Secretary and his re
presentative in Dublin are interwoven. 
Wimborne has held the office of Lord Lieuten
ant for a short time only, and until the recent 
outbreak seemed to discharge his duties satis
factorily.

There is another form of the patronage evil 
which, perhaps, is harder to deal with. It is 
1 lie use of the promise of public works as a 
means of influencing constituencies. There 

in every community persons of easy politi
cal virtue who want to be on the winning side, 
sometimes for the expectation of personal ad
vantage, more frequently, perhaps, for the 
purpose of securing some public expenditures 
in their vicinity. Compared with these the in
tense partisan is the better citizen, for while

who eon Id be stampeded by the attacks ol the 
Nort hellff.- lt was the firm attitudepress.
of Mi-. Asquith and his mileages against pre- 
mat lire conscription that kept the masses of 
I In people in 1 lie right mood, and enabled the 
Empire to present a solid front to the enemy. 
Mr. Asquith and his colleagues accept a meas
ure of conscription now when they are satis
fied that I lie voluntary system has done all 
that it can, and when they are able, because of 
their past resistance to t lie conscript Ion move-

a re

Lord

lie may be mistaken he is taking a much higher 
nient. to carry with them the sympathy and ground than the one who is destitute of politi- 
supporl of the labor organizations, without Ical convictions, and willing, for local or selfish 

reasons, to support whichever party has con
trol of the patronage. Human nature being 
what it is, we must not expect that this type 
of citizenship will cease to exist. But there 
might well be a pretty general agreement that

President Wilson’s Re
joinder

whose co-operation Britain tn-dai would be 
paralyzed.

The Nort helilfe press and the Toronto News 
to tin contrary notwithstanding, it is the Brit
ish ( 'oalit ion ( 'abim-t. under Mr. Asquith "s lead
ership, whose statesmanship has been vindi
cated by wlial has happened on the question 
ol conscription. Never has the patriotism and 
shill of the British Brime .Minister been better

T is not surprising that a measure of derision 
is offered by some writers in the press on 

the type should-not be encouraged by any the rejoinder of the United States Government, 
party, and that temptations should not be held to the German reply to the ultimatum respect- 
out by men in authority to induce electors to ,ng the submarine warfare upon non-comba- 
base their judgment and their votes on such fants. Another note ! How- much longer will

I

exemplified I ban by the manner in which be considerations. It is bad enough that appeals fjie President content himself with writing 
has dealt with this important subject. Sir to such interests are made in the strife of Do- 
dolin Willison's views of Mr. Asquith are as minion elections. It is worse when the public situation

notes? Nevertheless a calm examination of the 
to justify the President’s ac

tion. It is true that the last German note was 
of a procrastinating, evasive and offensive 
character. Yet it contained something that pur
ported to be an assent to the American demand 
for an assurance that the German submarine 
policy be changed. It was not the clear and 
frank statement which the Government of the 
United States had a right to expect. It could

seems
amusing and reliable as his biographies, past works of the Dominion are used as corrupting

influences in the elections for the Provinciala in ; present, of Sir Wilfrid Laurier.
Legislatures.

In one Province a general election is now on. 
in several others elections are likely to be held 
during the present year. It will be well if 
Ministers of the Dominion who are not in sym
pathy with these debasing influences keep 

^r ' 11 K many evils arising from the treatment a watchful eye on what is being said and done 
1 of public expenditures as party patron- in the Provincial contests, in relation to Do- 

age have lately been the subject of much com- minion public works. In an Eastern Province 
ment in and out of Parliament. Sir George the other day a party meeting was held for 
Foster, in particular, gave utterance to senti- the nomination of candidates for the Local 
incuts worthy of adoption by his colleagues Legislature. A speaker, an ex-member of the 
and by other Governments. There is a Dominion Parliament and again a candidate for 
widespread desire among men of all shades of the Federal House, in asking the electors to 
polities that the evils of patronage should be support the candidates chosen, was not content 
prevented, or at least minimized as much as to discuss Provincial affairs, but told the elec- 
possible. To some extent, so long as the party tors that he could promise them that the can- 
system remains and no better system has yet didates nominated would have the cordial sup- 
been devised—some manifestation of what is port of the Dominion authorities in the obtain- 
ea I led patronage is unavoidable. Wherever ing of railways and other public works for the 
there is authority there must almost neeessar- "noble county.” There could be no mistake 
ily be on the part of the governing body the as to the character of this appeal. It was a fla- 
liberty and the obligation to exercise some meas- grant attempt by one in close relation To the

À Patronage Evil
not, be regarded as a satisfactory document. But 
there was just enough in it to enable the Ger- 

to pretend that they were meeting themans
American demand. Therefore the American au
thorities could hardly be expected to immedi
ately break off diplomatic relations. What the 
American Government have said is practically
this : “Your last note is not a satisfactory as- 

that you will comply with our re-surance
quest. We decline to accept conditional assur- 

We decline to discuss with you our re-ances.
lations with Great Britain or any other of the 
belligerent nations. We resent your attempt 
to meddle in our relations with other coun
tries. We are by no means sure that you really 
meant your note to be an engagement to aban
don your piratical work. But since you seem 
to wish us to do so we will assume that that is 
what you meant. We will, for the time, take 
you at your word. But we will keep a watch
ful eye upon you to see whether events will 
prove that you are really adopting a different 
course.” Under all the circumstances the pres

willing to allow appeals of this kind to be made ent attitude of Mr. Wilson is a reasonable one. 
to the electors in the Provincial contests now We must be content, as Mr. Asquith often says,

to “wait and see.”

mv of discretion in the discharge of its duty, Ottawa Government, and claiming to have a 
and in the exercise of that discretion it is to right to speak for them, to use the public works 
be expected that there will be occasions when 0f t]u; Dominion as a corrupting influence in a 
preference will be given by the authorities to* There are surelyProvincial election contest.

in the Cabinet at Ottawa who will not betheir own friends and supporters. In the case 
of appointments to the Civil Service patronage 
can be largely, perhaps wholly, abolished by 
the establishing of a system of competitive ex
amination. The late Government at Ottawa pending.
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trating to wool growers the variation in Quality an4 
condition which exists in wool and shows clearly 
the necessity of observing utmost cleanliness if a 
high price is to be attained. A fleece, containing an 
exceeding quantity of extraneous material as straw 
or burrs, is included in the reject class which sells 
considerably lower than the first grades. The spirit 
of emulation, which is created amongst members 
of associations to produce the highest type of wool, 
in itself makes grading a valuable and beneficial 
practice. Besides, it serves another purpose, since 
purchasers can recognize more readily the character 
of graded wool and its real value in manufacture 
and are assured of securing a uniform product. 
Prizes for wool in the fleece are also being offered 
this year by many of the large Canadian Fairs. 
These represent an innovation and, it is expected, 
will help to improve the character of the clip and at 
the same time bring the advantages of producing a 
better class of wool more clearly before the public.

Wool Growers’ Associations.

The Sheep Industry in Canada i
The Movement for More Sheep, and More and Better Wool and 

Mutton is Bringing Results, Assisted by Commercial Factors
By T. BEG. ARK ELL, B.S.A., B.Sc.

/

War, deplorable as it may be from an ethical 
standpoint, cannot be said to have worked an in
jury to Canadian sheep raisers. Long before the 
beginning of the war Canada was unable to supply 
its domestic demands for wool and mutton. The 
outbreak of hostilities was accompanied by a na
tural restriction upon imports, owing to the dif
ficulty to secure an adequate number of bottoms for 
the transportation of the normal overseas trade ; 
and the United States, so far as sheep and wool are 
concerned, had at its command no surplus for ex
port. This, therefore, acted as a means to still 
further increase the prices of these products, which 
previous to the war were at a higher standard than 
for many years before.

er parts of Canada notably decreased. The opposite 
condition obtains to-day. The encroachment of the 
homesteader is slowly making it more difficult for 
the rancher to maintain his flocks, but sheep are 
entering the sphere of the small farm in almost every 
district, even in those formerly recognized as dis
tinctly wheat-producing sections. It is to be hoped, 
if sheep-raising is to assume its proper proportions 
in Canada, that no reactionary element will enter 
to jeopardize its development during the formative 
stage for the next two or three years.

Good Breeding Stock Essential.
Difficulty in procuring breeding stock is one of the 

main features at the present time exercising an in
fluence against the development of the sheep indus
try. The high prices of the past few years have in
duced many farmers to part with their breeding 
stock, the detrimental effects of which are being 
strongly recognized now. A campaign which may 
have salutary results is being put forward in an ef
fort to preserve desirable females. This should be 
encouraged in every way possible.
States is in a similar predicament and, consequently, 
has no surplus of breeding sheep with which they 
can part without creating an injury to this class of 
live stock in that country. Therefore, sheep-raising 
in Canada must rest on its own resources and build 
itself up by a careful selection and conservation of 
the breeding stock from its present foundation.

Another forward step, the initial movement toward 
the community system of breeding, also marks the 
years 1914-15 in the annals of the Canadian sheep 
industry. It must be admitted that types of sheep 
have been raised in this country in a higgledy-pig
gledy fashion.

In fact, mutton prices even 
now have scarcely equalled the mark established in 
the spring of 1913. With the change of tariff regu
lations in the United States, wool prices 
pecially affected and were not long in assuming an 
equally high status.

V/ No consistent system of breeding 
has been pursued, such as exists in Great Britain 
and has made that nation premier in live stock 
raising. The formation of Wool Growers’ Assocla-

were es-

Renewed Interest.
The upward trend of prices has been most whole

some in the way of attracting interest to the sheep 
industry. Sheep are beginning to form a permanent 
asset in farming operations. For years the indus
try was looked upon as a side issue and farmers 
paid little attention to the maintenance of their 
sheep, permitting them to rustle for themselves on 
the roadside or the back pasture. The farmer 
sidered that neither wrool nor mutton commanded 
sufficiently high prices to make it worth his while 
to raise sheep on an extensive basis. He had noth
ing before him to act as an incentive either to enter 
into the business or, if pursuing it, to improve his 
product. Consequently, he became indifferent to this 
phase of live stock production and this indifference 
acted strongly against the development of the in
dustry. Inability to sell wool and mutton at 
sonable degree of profit, not only caused farmers 
to abandon sheep-raising, but acted directly 
agency to lower the standard of market stock. In 
this respect the producers and exhibitors of 
bred animals did little to relieve the situation, 
ferring to reap- large profits in the United States 
market and catered, consequently, to this trade. 
During these years ranching in the Western Pro
vinces alone made an advancement; sheep in all oth-

tions has instituted a desire on the part of breed
ers to raise a uniform type. A commencement has 
already been made and some time it may be expect 
ed that communities may be recognized in live stock 
circles by the class of animals they produce there 
It is a matter of years before it can be worked 
out definitely, but its mere inauguration undoubtedly 
will produce much benefit in elevating the sheep 
industry on a higher plane.

The United

con-
improvement in the prices of wool and mutton Present prospects tend toward a steady rejuvena-

In this a mutual co-
na-

turally gave to the sheep-raiser the incentive to pre 
pare a better class of product, and in this direction 
undoubtedly earnest efforts are being made, 
sheep-raiser of Canada has not infrequently been 
impugned for the carelessness with which in the 
past he prepared his wool for market, but with 12- 
cent wool which once did obtain, what inclination 
could he have to do so? In fact, at one time wool 
was something which the farmer counted little 
to increase his revenues.

tion of the sheep industry.
operation of textile manufacturers, dealers, drovers 
and packers with the sheep producers will have a 
most wholesome influence.

The

The undoubted short
age of sheep in the world gives Canada its 
tunity, and of this the sheep-raisers are endeavoring 
their utmost to take advantage, 
lost sight, however, that the Canadian type of sheep 
should be dual purpose for both wool and mutton. 
This means a production of wool similar to the 
British types, except in those sections of Canada 
where ranching may be pursued successfully. No 
animal can be maintained with such a small initial 
expenditure for equipment and this appeals especially 
to the average farm holder.

oppor-

It must not bea rea-
!

upon
This condition has radi

cally changed and farmers are striving now to pro
mote the sheep industry on a basis in this country 
which will bring meritorious recognition to it. To 
assist sheep-raisers in preparing a better product of 
wool, the Federal Live Stock Branch has inaugurated 
a system of grading. Grading, it is believed, 
stitutes one of the most effective means of demons-

as an

1 pure-
pre-

The slogan should.
therefore, be, and every means taken to 
it, “sheep on every Canadian farm.”

con- encourage

of the past history of Russia’s writings; but on the 
whole there can be no doubt that the war will have 
a bracing effect upon the Russian people. They will 
seek to develop the untold possibilities of the great 
territory that stretches over half Europe and half 
Asia. It is said that even now the prisoners she has 
taken from Austria are contentedly assisting in the 
development of that great belt of rich agricultural 
country in Siberia which will one day be able to feed 
Europe. Transmigration from European Russia to 
Asiatic Russia was increasing enormously before the 
war and will be resumed rapidly when the 
over. The restriction which the war dictated in the 
public consumption of alcoholic drinks, even if it be 
not continued so thoroughly after the close of the 
war, will have revealed powers and given an impetus 
to ambitions that will not all be wiped out. For these 
and many other reasons Russia will become 
powerful, militarily, politically and commercially, and 
in the development of her boundless natural

Our Russian Ally
A Closer Bond of Union between Russia and Britain 

Will Exist After the War
By W. E. DOWDING, London, Eng.

A deeper interest is being taken in Russia than 
ever before in this country. It is directly due to the 
war that the thoughts of the people dwell so cons
tantly upon our great Ally ; but that is not the inter
est of which I would specially write. The Russian 
people themselves are becoming better understood ;

relations betv/een the French and the British are
typified by it, and nothing else is necessary. But 
with Russia we do not yet know what steps to take 
to perpetuate in international friendship the present 
alliance in arms.

war Is

Vet there is somehow a con
viction in my mind that it will be found easy after all 
to forge as many intangible links with Russia 
find binding us with France. One even becomes con
scious that there is a good deal in common in the 
character and temperament of the two races, al
though I must leave it to others to describe how this 
unexpected conviction is beginning to dawn 
It is there and it is the one thing that will make it 
easy when the war is over for Russia to prefer trad
ing with her present comrade-in-arms rather than 
with her present relentless enemy. There are hun
dreds of schemes afoot for entering into closer re
lations between the Russian Empire and the British 
Empire. It is not without significance that to-day 
it is comparatively easy to establish in 
organizations of all kinds to foster such relations; 
and the number of individual trading firms that 
already making preparations to enter into 
trade is very great.

as we
Russian literature (for all that it must be read very 
widely to be of much use to the man who cultivates 
correct impressions) is in greater demand than it 
was before the war; and above all there are 
more students of the Russian language than wfe 
have ever known.

1 more

resources
she will gradually become a big competitor in the 
food markets of the world.

many
on us.

In two of our provincial uni
versities, at Sheffield and at Birmingham, Russian 
chairs are now being established, and I believe that

,1
»

i TO ADOPT MUTUALIZATION.at time goes on the study of the Russian language, 
the Russian people, and the potentialities of Russian 
trade will increase enormously. It will increase at 
the expense — no great loss — of the study of Ger
many and the Germans. We have all discovered 
that it would have been utterly impossible for the 
British race to imitate the Germans in their so-called 
thoroughness, and two or three generations will 
probably pass before the British mind is swept clean 
of the hatred of all things German that this war has 
engendered. With the French we have the Entente, 
the most wonderful stroke of diplomatic genius the 
world has seen, making for friendship without treat
ies and brotherhood without bonds.

The Home Life of New York is the latest Am
erican Company to plan mutualization, 
pany has business in force of $120,000,000. The capi
tal stock subscribed was $125,000. This is the “ad
ditional security” of which so much sometimes is 
made. In the case of the Equitable we have $1,500,- 
000,000 of insurance in force.
curity afforded by capital stock in this instance is 
$100,000. There are probably hundreds of claims 
impending in The Equitable any one of which would
take the whole of the capital stock to liquidate__so
much for additional security.

This Com-- now London

are 
mutual

The additional se-Canadians are doubtless keeping a watchful eye 
upon these developments. Many people here 
convinced that the war will give Russia a tremendous 
lift upward politically and socially. It is true I meet 
some whose optimism is tempered by remembrance

are
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trade including: looking glasses, hats for men, shoes 
investors — the United Kingdom has done more than - 
any other nation to preserve and maintain China’s 
separate existence as a nation. In this policy Bri
tain has had the firm and loyal support of the United 
States. The alliance with Japan, among other causes,

There

The Trade and Economic Future
of Chinaé was contracted for that explicit purpose, 

have not been wanting signs, however, during the

Adverse Economic Problems, Combined with unstable Government e»»Ï.T* XL TZi-
makes China*S present condition unsteady. I nese l^onailiu forced its will upon China to the extent of securing

, . I- J __ J China’s nosition as Dictator of the special railway, mining, and other concessions; andbeing adjusted and Cnina S position US has pursued a course in general tha't has given rise
to much concern among the Allies, and especially 
in the United Kingdom. Japan went so far, indeed, 

to demand virtual control of China’s military 
police; and to attempt to control, through her of
ficers, the Chinese army. In addition she attempted 
to exact a promise from China that at least half of 
the latter country’s military equipment and muni
tions of war should be purchased in Japan; and that, 
further, China should for the future negotiate no 
foreign loan without having first secured Japanese 
concent. Had these terms been complied with the 
Flowery Kingdom would have become inevitably a 
mere vassal of Japan. It may be that, true to Orien
tal practice, the Japanese asked for much more than 
they expected to secure; but in any event their ac
tions have been disquieting enough. The further fact 
that Japan has apparently determined, at the close 
of this war, to lake over the port of Tsingtan and

i

'

are
Orient seems assured. I

By Prof. W. W. SWANSON. as

the nation throughuprising laid a heavy burden upon 
indemnities to the chief European Powers and Japan, 
and this has added to the people s misery.

almost entire lack of good roads ; railways are

Europe has pushed into 
the background events that are transpiring at present 
in China, and which otherwise would have receive 
the most careful consideration of the leading com
mercial nations and the (’.real Powers of Europe.

terrible struggle inThr ;

There

is an
few and far between; the currency of the country is 
debased and further vitiated by revolutionary paper 

In a word, China's economic equip- 
for the production and distribution of wealth

China's problems cannot re- 
altbough its main

To t'anada, however, money issues.main a matter of indifference, even 
concern just now is the successful prosecution of t te 

For we are a Pacific Power, and the future of
the

meut
is not only antiquated but entirely inadequate to her 
needs. Granted reforms in her currency, good roads 
and railroads, a sound and extensive credit system 
and fair and equitable taxation, China would take 

lease of life and astonish the world by her

lies upontie world's trade and commerce 
Pacific. efforts toIt is extraordinary that in our

lines of trade with Southopen up and develop new on a new
commercial and industrial capacity and growth. 
With economic reform, all political revolutionary 
movements would disappear: for, let it be repeated, 
China has ever been and will long remain conserva-

eountries the ChineseAmerica and other Western
have been almost entirely overall d Indian markets

And yet in India there is a population of
than 400,000,-

Kiaoehou with its hinterland has created a very 
bad impression in China, and violates the former 
country’s solemn promise at the beginning of hos
tilities to return the conquered territory to its right
ful possessor, namely China. Under the circumstances 
Japan appears to be merely sowing the seeds of fu
ture trouble; for one day China will demand a bit
ter reckoning.

In any event, the United Kingdom and the United 
States are irrevocably determined to maintain 
China's sovereignty and national integrity intact. 
There is every reason for guaranteeing to China its 
right to exist as a nation. For thousands of years 
it has maintained with remarkable tenacity ana 
vitality its own peculiar type of civilization — a 
civilization that is profoundly pacific in nature and 
marvellously rich and varied in its philosophy ana 
culture. China will never become a military menace 
to Western peoples, unless unjustly attacked. For 
the present it may be, and undoubtedly is, the wisest 
course to permit the Great Powers to control China's 
finances and foreign affairs in general; but the 
time will come when they will be compelled by force 
of arms, if not by justice, to leave this great nation 
to its own devices and to manage its own affairs. 
In the meantime, equality in all commercial op
portunities in China is the only fair and workable 
policy for the European Powers and the United States 
to pursue.

looked.
JtiO.OOO.OOO, and in China ot more

11(10, potential purchasers, in each case, of many com
modities made or produced in Canada. Especially live in aim, outlook and ideals.

find in Contact With Western Nations.should our merchants and manufacturers 
lh< markets of the Far East a growing demand for 

piece goods, flour, lumber and a great var
iety of small and cheap commodities, 
article, however, it is proposed to study prevalent 

and trade prospects in China

in the sixteenth century that China touch-11 was
ed the western world in modern times. Portuguese 
traders adventured to far Cathay, and finally were

business with the

cotton
In the present

granted the rights to carry on
after lending the Government aid in sup-vronoiiiif conditions

it loll'
country
pressing the pirates that infested the southern coasts. 
England followed through her merchant adventures

This Company en-
The Political Upheaval in China.

in the East India Company, 
couraged the growing of opium in India for the 
Chinese market ; but they left the actual trading 
in the drug to independent merchants. China re
fused to legalize this trade until two wars had been 
fought; but finally in 1857 England compelled China 
to accept the inevitable. It may be said in passing 
that the Governments of India and China have re
cently entered into an arrangement with respect to 
this trade whereby it has been put under severe 
strictions and will be entirely abolished in the near 
future. As a by-product of the opium wars the ports 
of Canton, Amoy, Fuchair, Ningpo and Shanghai, 
among others, were opened to the trade of the world; 
and the island of Hong Kong at the mouth of the

revolution of UH 1 which upset the Dragon 
hailed by Canadian and Am

lin

Tthrone in China was 
cru an missionaries, who had seen the gathering of 

of their labor long delayed, and by a host 
diplomatists, journalists and political

the fruits
nl others
students as signifying the birth of the Flowery King
dom and its entrance upon a policy of political en- 

Old abuses were to be abolished, poli-lighlenment.
Inal corruption that had so long clogged the ma
chinery of government and choked justice was to be 
extirpated, and the nation set on its way rejoicing. 
Many, listening to I lie exotic utterances of foreign- 
trained Chinese students, even predicted that the

re-

ni" ancestor worship was lo he no more, and 
mode in. matorial and soient ifi<‘ teaching would

• tilt
that
displace (’anton Hiver was ceded to the British.

It is not necessary for present purposes to follow 
the further course of European and Japenese en
croachments on China’s sovereignty; it suffices to 

that all the great Western Powers, with the ex

ilic ethical dogmas of Confucius in China's 
Vain illusions! Chinasystem of education, 

remains today what she has ever been for five thou-
The Trade of China.

China's total foreign trade in 1913 — the last year 
of normal business — amounted to $721,826,598, of 
which $422,775,535 consisted of imports and $299,- 
051,063 of exports. The percentages of this trade, 
held by the various nations participating therein, 
was as follows :

Countries.
Austria-Hungary..............................
Belgium................................................
British India.......................................
Canada ..................................................
Dutch East Indies........................
France ..................................................
French Indo-Cbina...........................
Germany................................................
Hong Kong .........................................
Italy .......................................................
Japan.....................................................
Macao...................................................
Netherlands........................................
Philippines.........................................
Russia...................................................
Singapore, Straits Settlements,

patient, conservative and self-sufl’ieienl.sand years
surdonieally erilieal, in the light of the present Euro 
pea 11 war, of Western civilization and culture.

say
ception of the United States, have at one time or an
other acquired ports and spheres of influence in 
China. At Honk Kong the United States occupies a 
peculiarly favorable and strategic position with re
spect to the trade and commerce of China. Tsingtan 
— the port of Kiaochou and its hinterland the 
quondam German possession in China — will, when 
developed, prove a formidable rival to Shanghai, but 
can hardly come into direct and active competition 
with Victoria harbor, the British port on the island

ll is not denied that the revolution of 1911 was not 
occasioned in part by an inevitable clash between 
tin ideas and I he ideals of East and West, 
amis of young Chinese students came back to their 
native land from the universities of Japan, America 
and Europe only to find that it was impossible lo 
provide all candidates with government posts. 
Smarting under a sense of injustice, stirred by the 
sufferings of the people, and above all moved by the 
predatory encroachments of foreign nations upon 
china's sovereignty, they swarmed through tile pro
vinces preaching sedition and disloyalty. Sun Yat 
Sen. the leader of the democratic party, seemed for 
a brief period to have triumphed, and the Manchu 
dynasty was driven from the Throne of Heaven. 
Hut ilie triumph was brief. Yuan Shai Kai, the 
strong man China has produced since I lie days of l.i 
thing Chang, was forced, in order to save the nation 
from domestic and foreign foes, to restore order and 
rule with a high hand. In a word, it may be said 
that Y nail soon realized—what lie had always felt— 
iliai no matter what the form of government might 
be that China would adopt, it always must remain, 
in essence, an autocracy. It is a mere absurdity to 
suppose that any political formula contains within 
itself the magic power to transform the Ideals of a 
nation, its very soul indeed, as by an incantation.

Thous-
1mports. Exports.

0.38 
1.62- 
1.57 
0.16 
0.64 

10.10 
0.47 
4.22 

20.04

t0.71
2.77
8.42
0.33
1.11
0.90
0.82
4.93

28.67

Vof Hong Kong.
The Open Door Policy in China.

economic andAt present China is weak from an 
military point of view ; but if her national integrity 
be preserved for a generation she will inevitably 
become a great nation, strong in arms as well as in 

The Western nations are merely deluding

0.11 2.06
21.03 17.95

1.22
2.16
0.19

11.14

1.18
0.25
0.24
3.37

finance.
themselves if they suppose that a strong and re
juvenated China will continue to tolerate the present 

At present Japan is the 
Power able to hold her own with the

state of affairs forever.
1.53

16.94
6.17

1.87etc.only Asiatic
United States and Europe; but the day must inevit- 

when China will be the dictator of the 
The Celestial Empire has proved by its

United Kingdom .. 
United States .... 
All Other Countries

4.05
9.33ably come 

Orient.
civilization and culture its right to national exist- 

Only in the economic and scientific sense

0.52 1.83

100.00 100.00
It will be observed that Canada’s share of the very 

considerable foreign trade of China is small, and 
should be greatly extended. At present there is an 
active demand in China for cheap cotton-piece goods, 
lumber and flour, as well as for a great variety of

ence.
can China be designated a backward country, and 
with the introduction of English and American capi
tal it will forge ahead rapidly in wealth, and acquire 
all that is useful and necessary to its well-being of 
Western scientific achievements. In the meantime, 
notwithstanding the injury wrought to China through 
the opium wars of the last century — an injury that 
has been remedied, as far as it has been possible to 
do so, and at great material sacrifices to English

f

Economic Problems Foremost.

,The real trouble with China, and the fundamental 
of her political disturbances is economic andcause

not political in nature. The poverty of the people, 
their oppression by a host of tax collectors and 
legalized brigands in the shape of government of
ficials, has driven them to desperatiou. The Boxer

small and cheap articles of manufacture that could 
be produced to advantage in Canada for the export

(Continued on page 14).
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Mentioned in Despatches Major John McBride should have let well enough 
alone after his experience in the Boer War. Major 
McBride fought through the Boer War under Gen. 
Joubert, escaping after the war to Paris, from which 
place he later went to the United States, where he 
carried on an Irish propaganda. McBride took part 
in the recent Sinn Fein Rebellion in Dublin, and paid 
for his folly with his life, being one of the rebels 
executed. A few years ago Major McBride married 
Miss Maude Gonne, known as the Irish Joan of Arc. 
Later she secured a divorce from her belligerent 
husband.

• •
• •• •

Lord Thurlow, a newcomer to the House of Lords, 
is a parson by profession and is better known to the 
world as the Rev. and Hon. Charles Cumming-Bruce. 
He is known on this side of the Atlantic through his 
connection with his mission to seamen. Apart from 
the title, which he inherits from his octogenarian 
father, he does not inherit much property as his 
father managed to go through the estate.

Patrick H. Pearce, “The Provisional President of 
Ireland,” who has just been shot as artraitor, was 
a barrister, teacher and editor, but was associated 
with a lot of ignorant, unscrupulous men. John Mae- 
Neill, the Dublin College professor, and he, were 
the only ones who were in any way educated; the 
rest were for the most part illiterate. Pearce was thir
ty-four years of age and was born in Dublin of Eng
lish parentage. He frequently lectured in the United 
States on Irish questions and Gaelic literature. He 
was a lawyer by profession, but devoted most of his 
time to editing the Gaelic Journal in Dublin, and to 
teaching a private school which he founded in that 
city. -----------------

'

Major-Gen. the Hon. Lionel Byng is likely to suc
ceed Gen. Alderson in command of the Canadian 
forces in France. Gen. Byng has had a length ex
perience in fightingg. He not only has been at the 
front ever since the outbreak of hostilities, but saw 
service in South Africa. Gen. Byng is the son of 
the Earl of Stratford, was born in England in 1S58 
and educated at Eton. He has been in the army 
for the past thirty-eight years.

John T, Ryan, premier and attorney-general of 
Queensland, Australia, who recently passed through 
the United States and Canada en route to England, 
just got there in time to bring greetings from the 
Australian Irish to John Redmond after the Sinn 
Fein Rebellion in Dublin. Ryan was born in Ireland 
in 1870, and as a young man went to Australia and 
entered journalism. For the past twenty years he 
has been editor of the Catholic Press of Sydney, 
and also Australian correspondent of the Westmins
ter Gazette. Ryan and his Irish associates in the 
Antipodes deplore the Sinn Fein Rebellion.

Lord Hawke.—Cricketers throughout the world will 
be interested to learn that Lord Hawke, one of the 
game's most famous exponents, has just become a 
Benedict. He is fifty-six years of age and the world 
generally had come to the conclusion that he was a 
confirmed bachelor. It is estimated that he has 
travelled a quarter of a million miles with cricket 
clubs in his zeal for the game, visiting this continent, 
Australia and South Africa, as well as playing all 
over England. He is almost as famous, however, as 
a financier as he is as a cricket player and when 
he visits outlying portions of the Empire and for
eign countries manages to combine a little business 
with a lot of pleasure.

Prof. John Macneill, professor of Early and 
Medieval Irish History at the University College, 
Dublin, is now regarded as the real instigator of the 
rebellion which has just been quelled in that city. 
Macneill is the originator of the Gaelic League and 
was a pronounced Sinn Fein advocate.
Peter Pearce was the active head of the rebellion and 
the provisional president of the embryo Irish Republic, 
his associates were more or less ignorant agitators 
and received their inspiration from Macneill. 
reported that Macneill was wounded and is now a
prisoner. -----------------

Count Adam Tarnowski.—Germany and Austria 
seem somewhat uncertain about the loyalty of Bul
garia, and both the Teutonic countries have sent their 
best ambassadors to Sofia in order to keep Bulgaria 
in the alliance. Austria is represented there by 
Count Adam Tarnowski, who has assumed so mucn 
power that he is virtually dictator of the country. 
The Count is an Austrian Pole, who saw diplomatic 
service in Washington and in London. In London he 
was quite a favorite of the late King Edward, who 
regarded him as one of the cleverest of the Euro
pean diplomats. Tarnowski, who is an aristocrat 
of the first order, is treating the Bulgarians very 
much in the same way that he treats the peasants on 
his own estate. King Ferdinand is completely under 
his control, while the Bulgarian premier, Radislavoff, 
does not think of making a move without having it 
O.K.’d by the Austrian ambassador.

Sir Douglas Mawson, who is now on his way to 
England, where he will offer to take charge of a 
relief expedition on behalf of Lieutenant Sir Ernest 
Shackleton, is an Australian by birth. Sir Douglas 
Mawson has done considerable exploring work in the 
Antarctic, and as a matter of fact is the only sur
vivor of a group who undertook a trip from the base 
in Adelieland. On that occasion Mawson fought 
death alone for thirty-one days in the frozen wild
erness. On his return from his exploring trip he 
was knighted. Mawson is a medical man and prac
tices his profession in Australia.

Although

It is
Major-Gen. Sir Fenton Aylmer.—Some British 

newspapers are trying to make Major-Gen. Sir Fen
ton Aylmer the scapegoat for the British failure to 
rescue Gen. Townshend. He has been superseded in 
his command and generally criticized for not break
ing through. Gen. Aylmer is a distinguished mili
tary engineer and has won practically every honor 
that a grateful country could confer upon him, in
cluding the Victoria Cross. The family is an Irish 
one established there by Queen Elizabeth, 
a common saying in Ireland that the Aylmers are 
unlucky and that they always meet with disaster no 
matter in what walk of life they are engaged. Lord 
Aylmer, Inspector of the Militia in Canada, is another 
relative.

Lord Middleton.—Apparently the Irish dearly love 
a scrap. Some of those who are unable to go to 
tile front and fight the Kaiser started a row- in Dub
lin among themselves. In the midst of this general 
excitement the fact has been overlooked that Lord 
Middleton, formerly Secretary of State for War for 
India, stirred up a miniature Donnybrook Fair when

It is

t
he accepted the vacant ribbon of the Royal Order of 
St. Patrick. Middleton has always been looked upon 
as an Englishman, and the Order of St. Patrick Is 
supposed to belong to Irish peers. Middleton has 
always been regarded as an Englishman although his 
viscountry of Middleton and his barony of Broderick 
are Irish honors, going back to the eighteenth century, 
and he divides his time between England and Ire-

Lord Selborne, Minister of Agriculture in the 
Coalition Cabinet, recently learned of the death of 
liis son, who was wounded in the fighting on the 
Tigris early in the year and lately succumbed to his 
wounds. Selborne, therefore, joins in the long list 
of Cabinet Ministers and members of Parliament 
whose relatives have made the Supreme Sacrifice. 
The young man was a captain in the 6th Hampshire 
Regiment, was twenty-seven years of age and a 
member of the English Bar, taking the very highest 
honors both at Oxford and in his law course. Lord 
Selborne is a former First Lord of the Admiralty 
and also a former Governor-General of the South 
African Union, and is one of the best known states
men in Great Britain.

Gen. Michael Alexieff.—The landing of Russian 
soldiers in France to reinforce the Allies on the 
Western front, generally regarded as one of the 
most significant and timely episodes in the whole 
struggle, is the work of Gen. Michael Alexieff, the 
Chief of the General Staff of the Russian Army 
and its master mind. In some respects Alexieff is 
like Gen. Sir William Robertson, Chief of the Im
perial Staff of Great Britain. Both are self-made 
men who have risen from the ranks. He was ap
pointed to his present position when the Russian 
Army was being forced to retire from Poland owing 
to its lack of ammunition and rifles. Alexieff was 
largely responsible for the successful retreat of the 
Russian Army, and has since re-equipped and in
creased the armed forces of the Empire. He is not 
only preparing his armies to take the offensive in 
the East but is also cooperating with the British 
and French on the Western front. His appointment 
is a further tribute to the new democracy which is 
prevailing in Russia, the former home of bureaucracy.

land.

Enver Pasha, head of the Young Turk movement, 
is the “Strong Man" of Turkey. In many respects 
he is a remarkable character, but not any more re
markable than he thinks he is. His office is decor
ated with pictures of Napoleon and Frederick the 
Great, two men he seeks to emulate. In some re
spects he is like Napoleon, as he came into power on 
the crest of a revolution which he turned into a per
sonal asset. He first obtained his hold on the peo
ple through his military knowledge, and then used 
that power for political advancement. Enver Pasha 
is but thirty-four years of age. In the last eight years 
he created the Young Turk movement, deposed Ab
dul Hamid, brought about the Turkish Revolution 
and the Balkan Wars. He is undoubtedly the ablest 
man in Turkey, but his abilities are not of a con
structive nature.

The Rev. D. M. Gordon, Principal of Queen's L'ni- 
versity, who has just tended his resignation owing to 
ill-health, is one of the many Maritime Province men 
at the head of our educational institutions. Dr. Gor
don was born at Pictou, N.S., in 1845 and educated 
in liis native town and at Glasgow and Berlin Uni
versities. For many years he was pastor of various 
churches throughout Canada and later a professor 
in the Presbyterian College at Halifax, but for the 
past fourteen years he has been Principal of Queen's 
University, succeeding the late Dr. G. M, Grant in 
that position. Dr. Gordon is not only one of our 
greatest educationalists, but has contributed largely 
to the literature of the country and to its knowledge 
of scientific matters. He saw active service during 
the Northwest Rebellion of 1885,

t

L. D. Hark ness. The deatli the other day of L, 
D. Harkness, one of the Standard Oil multirnillion-

“Uncle Joe” Cannon, known in polite parlance as 
the Hon. Joseph Cannon, United States Congressman 
and former Speaker of the Congress, has just cele
brated his eightieth birthday. “Uncle Joe” was born 
in North Carolina on May 7th, 1836, was admitted to 
the Bar as a young man of twenty-two, and ever 
since has been in the limelight and occupying a con
siderable portion of the American political stage. He 
has been in Congress longer than the oldest inhabi
tant can remember, and during that time has been a 
veritable storm centre. He was speaker during sev
eral Congresses, and it looked as if a charge of dyna
mite would be necessary to pry him loose from his 
preferred position, but the Democratic wave which 
swept over the United States a few years ago sent 
“Joe” back- to retirement. However, two years ago 
he was re-elected to Congress, and is still 
much in the ring despite his eighty years. Uncle 
Joe is said to be the most profane man in politics, 
and in every sense of the word' is a “character,” but 
despite his objectionable features he is a pow-erful 
factor in the political life of the neighboring republic.

aires, calls fresh attention to the blase way in which 
people on this continent look upon vast fortunes. 
D. Harkness, one of the Standard Oil multi-million- 
the papers dismissed this vast accumulation of wealth 
with a few lines. A few years ago the fortune of 
Jay Gould, amounting to seventy-eight million, or 
that of W. H. Yanderbiit, of one hundred million 
excited world-wide attention. To-day the United 
States has such men as John D. Rockefeller, worth 
anywhere from five hundred million to a billion; his 
brother, William, worth three hundred million; James 
Stillman, with more than two hundred million; John 
D. Archbold, worth over one hundred million; James 
J. Hill and George F. Baker, eacli worth 
hundred million; J. F. Morgan, worth one hundred 
million or more; Henry C. Frick, and so on down 
through the list. These men and their vast accumula
tions of wealth are now taken as a matter of course. 
The recent unprecedented prosperity, which has come 
to the United States, will add to the general wealth 
of the people, and at the same time will make her 
tremely rich men still more wealthy.

The Hon. Lewis Harcourt, who may be Chief 
Secretary for Ireland as successor to Birrell, is one 
of the coming men in England. Harcourt is a son of 
the late William Vernon Harcourt, one of Britain’s 
best known chancellors. He was born in England 
in 1853 and educated at Eton, but instead of follow
ing the traditional custom and going to Oxford or 
Cambridge he became his father’s secretary, thereby 
acquiring a wonderful insight into the political af
fairs of Europe. Mr. Harcourt is married to an Am
erican lady and it is common gossip that she pro
vided him with the necessary "pep" and ambition. 
Prior to the war Harcourt was Secretary of State 
for the Colonies, but in the coalition cabinet has 
been acting as First Commissioner of Works. He is 
said to be one of the most likeable men in public 
life to-day.
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AMONG THE COMPANIES
GOODWIN’S LIMITED.CONSOLIDATED MINING AND 

SMELTING CO. The financial report of Goodwin's Limited, show 
gross profits for the year of $162,265, while profits

Sales for the last sixAccording to western reports, Consolidated Mining 
and Smelting Co., recently uncovered on the War 
Eagle property, one of the largest and richest ore 
bodies, carrying gold and copper, yet discovered in 
the camp.

Further development will probably await the end 
of the war as the company's energies are now cen
tered in bringing its zinc and copper refineries to 
successful operation.

last year reached $142,038. 
months showed marked improvement, and the corn- 

able to retire $50,000 of outstanding bonds.pan y were
Assets have increased from $4,169,413 a year ago to 
$6,263,781, with fixed liabilities $5,285,500, against 

Current liabilities are $588,-$3,025,000 a year ago.
322, against $769,498.

In a circular sent out "with the financial state
ment is an announcement of the issuing of the mil
lion dollars additional stock, which was authorized 
at the last annual meeting. It is explained that this 
is necessary in order to furnish the company with 
additional working capital, sufficient to guarantee 
the progressive development of the business. Said 
stock is being issued-pro rata to the shareholders 
in accordance with the resolution adopted at the

delays, is now inTlie zinc refinery, after some 
good working order and has reached an output of 
about 300 tons a day, Hi is to be increased as the 

The copper refinery will heplant is rounded out. 
completed early in June.

I’ORONTO PAPER CO. last meeting.
The new issue consists of 5,000 shares of 7 per 

cent preferred stock, with a par value of $100, which 
is to be issued at 80, and $5,000 shares of 7 per 
with a par value of $100, to be issued at $30. Share
holders of record, April 30, 1916, will be entitled 
to subscribe for one share of Preferred Stock for 
each six shares of Capital Stock (whether Preferred 
or Common) registered in their names. Subscribers 
for Preferred will also have the right to subscribe 
for a similar amount of Common Stock.

All applications for stock must be mailed to the 
Company not later than May 31, 1916, after which 
date any unsubscribed portion of the Stock author
ized for sale may be disposed of at the discretion 
of the Board of Directors.

The annual statement of (he Toronto Paper Corn-
just issued shows earnings for 1915 of $75,871,puny

which with the balance brought forward from the
previous year of $34,777 made a total of $110,648, 
compared with earnings in 1914 of $58,761.54. Of 
this amount $30.000 was used for bond interest and 

to depreciation reserve, a balance

mr. j. w. McConnell,
President Goodwin's, Limited.

$10,000
111 $70,648 being carried forward.

The directors in I heir report state that they hope 
conditions will permit the payment of the 2 per cent 
dividend on the capital stock on July 2 next, and at 
the Same rale half yearly hereafter. The balance 
sheet shows $97,376 of raw and manufactured ma
terial on hand account and hills receivable of $134,- 
000 and $ 19,000 of easli items being against $32,701 
(it current liabilities. The annual meeting will be

LANSTON MONOTYPE.

Lanston Monotype Machine Co. reports for fiscal 
year ended February 29:

1916. 1915. Inc. Dec.
$429,994 $381,296 $48,698 ............Profits...............

Net prof. at.
dep...................

Dividends ....
Sur. for year . 345,840

Phiia.—Pres. Dove says in the Lanston Monotype 
Co. annual report for fiscal year ended Feb. 29, 1916:

“The business for the past year showed consider
able improvement over the year previous, notwith
standing that the year previous we had only six 
months of war conditions, and the past year we had 
to confront conditions due to the war for the full 12 

The increase in business was due mainly

345.840 305,462 40,378
180,000 ...........
125,462 220,378

180,000 APRIL ORE SHIPMENTS.]i«‘)(l on May I!*.

Following are the shipments from the Cobalt camp 
during April:

NOVA SCOTIA STEEL AND COAL CO.
Ore in 

Pounds. 
326,184 
576,151 
172,732 
675,000 
125,105 
175,189 
93,892

Craig and I nit her, in a circular on Scotia, say ill at 
earnings “are in excess of $500,000 per month, and 
at this dale I lie company lias $ 14,000,000 of orders McKinley-D (four cars) .. 

Mining Corp. (seven cars) 
Coniagas (two cars) .. .. 
Dom. Red Co. (eight cars) 
Buffalo Mines (two cars) 
La Rose Mines (two cars) 
Peterson Lake (two cars) 
From Kerr Lake—

Beaver (one car) ...........
Temiskaming (one car) . 

From New Liskeard— 
Casey Cobalt (one car) .

died ahead, insuring enormous earnings for a von- 
Karnings are equivalent 

it is estimated, and
sideruhle lime to eoine." 
to $60 a share on the common 
I lie circular adds :

“Considering 1 he position of the company, we 
have no doubt thaï I lie common stock will receive 
benefits commensurate wild the earnings, and will 
lie reimbursed m some shape for I he present non
dividend paying period during this year. Whether 
such reimbursement will lie a stock bonus or take 
alio! lier shape, we do not think has been definitely 
decided ai tliis lime by 1 lie management.''

months.
to the greater demand for our machines at home, 
i here being practically no foreign sales of our ma- 

This business cut a very small figure in ourchines, 
total sales.

77,075 
.. .. 79,354NATIONAL DRUG AND CHEMICAL CO.

61,285National Drug and Chemical reports for year end
ed January 31 that after paying the regular divi
dends on the 6 per cent cumulative first preference 
shares and the 7 per cent preference shares, and mak
ing substantial allowances for depreciation, bad debts-, 
etc., the company carried forward about $90,000. In 
1914-15, $53,700 was carried forward, and in 1913-14 
$100,337.

The directors were re-elected without change.

BRITISH EXPORTS SHOW BIG GAIN.

TO PREVENT RAIDS. The Board of Trade returns for April show that 
imports increased £2,046,000, while exports in
creased £4,648,000. Imports of food and chemicals 
show increases, but cotton imports show a decrease 
of £2,500,000. There were increased exports of 
manufactured articles, of which iron and cotton tex
tile products show increases of £ 1,250,000 each.

A dili'en-nt iuciical disposition of lirilisli fleet will 
proven! furl lier German raids on I he east coast, says 
Fills Lord of British Admiralty. In addition to Ibis, 
i lie increase in strength of grand fleet will enable 
ithportail! forces Io go south without impairing 
strength elsewhere. Germans, lie says, will, if they 
an wise cease raiding the east coast.

UNITED STATES STEEL CORPN.

DIVIDENDS DECLARED.For the third time this year, the monthly state- 
ment of unfilled orders of the United States Steel 
Corporation just issued, broke all records. The ord
ers stood on April 30 at 9,829,551 tons, an increase 
of 498,550 tons over those on March 31, which broke 
the previous high record of 8,568,966 tons on Feb
ruary 28.

BOSTON-PETROGRAD LINE. Lake of Wood*.
Regular quarterly of 2 per cent on common and 

1% per cent on preferred, both payable June 1 to 
stock of record May 27.

Flans have been completed for a new transatlantic 
passenger and freight steamship line between Boston 
and I’etrograd, Russia. The new line has secured 
three steamers of about 10.000 gross tons and each 
w ill lie capable of carrying about. 200 cabin passeng
ers and 1,500 steerage.

Hollinger.
Regular of 4 per cent, payable May 19 to stock of 

record May 12.DOMINION STEEL CORPN.

Mr. Mark workman, on his return from Sydney 
Thursday, gave emphatic denial to the rumor that 
treasury stock of the Steel Corporation would be 
scti-Jo a New York corporation which had offered 
to purchase a block of $5,000,000 worth at $50. He 
said he had heard about the offer, but it had not been 
officially before the board, and he declared no treas
ury stock was for sale.

ROBERT SIMPSON. i
TORONTO RAILS' CIRCULAR.

R. Simpson and Co., Limited, Toronto, report 
profits for the year ended January 31, 1916, of $814,- 
720, against $721,085 in the previous years and $850,- 
690 in the former year of 1913.

The Toronto Railway Companies sending out cir
culars to its shareholders, calling a meeting to ratify 
i lie proposed capital increase of $3,000.000. Accom
panying I he circular is full and complete informa- 
lion regarding the company’s subsidiaries. THE PIRATICAL HUNS.

1SWEDISH SHIPPING CO.
Thirty-seven unarmed British merchantmen and 

twenty-two neutral vessels were torpedoed without 
warning between May 7, 1916, and May 7, 1916. 
Thomas J. MacNamara, Financial Secretary to the 
Admiralty, said in the House of Confinions recently.

He added that he understood these figure* were 
known to the American Government.

!TWIN CITY EARNINGS. Transatlantic Steamship Co. of Gothenburg, Swed
en, is said to have completed arrangements for 

Twin City earnings for April were $807,024, as steamship service between New York, India and
compared with $755,316 in the corresponding month Africa. 20 sailings have been scheduled for the 17 
of 1915, an increase of $265,480, or equal to 8.83 per steamers, now in service, and 6 motor vessels, 
cent.
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MURRAY-KAY LIMITED. CANADIAN LOCOMOTIVE CO.
$Important changes and developments have been an

nounced by Murray-Kay Limited of Toronto.
The effect of a ré-arrangement of the finances of 

Murray-Kay, Limited, proposed in a circular just 
issued to shareholders, is the creation of a new corp
oration with a capital of $7,500,000; a complete change 
in the policy of the company, including the erection 
of a large departmental store building upon a site in 
Toronto not disclosed; the acquisition of the St. Ca
therine street business of James A. Ogilvy & Sons, og 
Montreal ; the introduction of new capital by the issue 
of $1,500,00 of new preference stock; the relegation 
of the present first preference stock to the position 
of a secondary security; and the reduction of the 
present common stock holdings by one-half. The 
common stock was issued upon the occasion of the 
merger.

Preference shareholders will be particularly inter- 
rested in the new proposals, which will be submitted 
at a special general meeting on Wednesday next. As 
Murray-Kay, Limited, has no bond issue the pref
erence stock has enjoyed priority both as to divi
dend and assets. The dividends were made cumulat
ive at the rate of seven per cent per annum. The 
company paid 7 per cent in 1914? 1 per cent on Feb
ruary 1, 1915, and none since. The statement for 
January 31, 1915, showed net earnings on the pref
erence stock of 11.41 per cent and on the common 
of 4.32 per cent.

The present first preference 7 per cent cumulative 
stock amounts to $1,500,000 in its stead a second pre
ferred issue amounting to $2,000,000 will be made and 
of this $1,500,000 will be exchanged with the present 
preference shareholders.

The president, Mr. D. K. Ridout, in the circular to 
the shareholders, states that not more than $100,000 
of the balance will be used in connection with the 
James A. Ogilvy & Sons business in Montreal.

The balance will be kept in the treasury for fu
ture use.

For the past few weeks very bullish rumors have 
been in circulation regarding. Canadian Locomotive 
Company of Kingston. It now transpires that the 
Canadian Locomotive has just closed an order for 
30 locomotives to be used on the Canadian Govern
ment systems. The locomotives are of an exception
ally large type and it is understood that the value 
of the order is in excess of $1,000,000.

The company’s locomotive organization has not 
been disarranged by its new shell-making activities 
and a very fair amount of locomotive business has 
been carried out during the past year. Supplement
ing munitions contracts, the new business just clos
ed will place the company in a very comfortable po
sition with respect to unfilled orders for some months 
to come.

The locomotive orders are evidently preliminary 
to the letting out of other contracts for railroad 
equipment from Ottawa.

It will be gratifying to shareholders of the Can
adian Locomotive Co. to know that the locomotives, 
which the company have been building for the Rus
sian Government, have been pronounced by the gov- 
ernmen engineer, who came to America to inspect 
the engines being made by various companies for 

•use on the Russian railways, as “the best of the whole 
lot.” This pleasing intelligence was recently receiv
ed by Aemilius Jarvis, president of the Canadian 
Locomotive Company, from the company’s agent in 
Petrograd, who expressed great satisfaction with the 
result of the Kington company’s efforts.

Mr. Jarvis also states that the company has just 
been requested by cable to quote prices on a new or
der for 600 locomotives and he fully anticipates that 
the Canadian Locomotive Co. will be able to secure 
a good slice of the order.
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MR. LLOYD HARRIS,

President Russell Motor Car Company, who has 
been giving evidence in connection with fuse con
tracts.

CANADIAN RAILWAY STATISTICS 
ANALYZED.

The Bureau of Railway News and Statistics at 
Chicago has analyzed the Canadian railway statistics 
for the fiscal year ended June 30, 1915. In operation 
alone of the Government railways, $12.13 was spent 
for every $100 of revenue, while the private railroads 
of the Dominion expended $73.94 out of each $100 
earned. Four out of the five Government roads ran 
into a deficit before operating expenses paid, while 
the other one would go bankrupt, If a private corpo
ration, on account of its taxes, bond interest, etc. By- 
contrast the C.N.R. operated on $72.72 per $100 earn
ed, the G.T.R. on $75.80, the C.P.R. on $66.29, the 
Canadian Southern on $61.78, while the Grand Trunk 
Pacific was the only one of the private roads to 
show a deficit having -spent $110.86. Among the 
Government roads the Intercolonial spent $100.79, the 
P.B.I. $114.73, the N.T.R. $127.13, the T. & N.O. $95.33 
and the N.B.C. Railway $112.64.

I
ROBERT SIMPSON CO., LTD.DOMINION TEXTILE.fif

The annual report of the Robert Simpson Co., Ltd., 
for the year ended Jan. 31 shows total profits 
12% per cent, more than a year ago and only 4% per 
cent, less than in 1913. Dividends paid on the cam
pion stock were reduced. The continued increase in 
mail order business has necessitated building a dis
tributing warehouse in Regina, which will be operated 
by a subsidiary to be organized under the name Ro
bert Simpson Western Ltd. Earnings, after deduct
ing interest, dividends, depreciation and other charges, 
amounted to 11.1 per cent, on the common stock, 
against 12.79 per cent, in 1914 and 9.94 per cent, in 
1914r but deductions were larger also.

Very favorable advance reports regarding the earn
ings of the Dominion Textile Company are being made.

It is said that the sales of the Dominion Textile 
Company for the year end.ng March 31st, ran about 
10,400,000, an increase of about $2,750,000 over the 
previous year, for which the showing was $7,643,000. 
At the same time it is stated that bookings ahead are 
roughly estimated at $6,500,000, and that the sales for 
the month of April were about $900,000, which is 
substantially more than double the record for the 
same month of 1915.

Considering the unusual conditions prevailing some 
substantial writing down may be looked for in the 
statement Accompanying the announcement of the 
figures referred to there was a buying movement 
Which took the stock to a new high since 1913.

}

i

GRANBY CONSOLIDATED.mi m

MARITIME FISH CORPORATIONS.A forecast is made that when Granby Consolidated 
Mining, Smelting and Power closes its fiscal year on
June 30th there will have been earned during the 
twelvemonth in excess of $20 per share. Unofficial 
figures indicate approximate returns of $600,000, be
fore payment of fixed charges, during the month of 
April as compared with $470,000 for March and $1,- 
800,000 for the first four months of 1916. Under the 
circumstances it is expected that an increase of the 6

ONTARIO STEEL PRODUCTS. The Maritime Fish Corporation has commenced 
payments on its preferred stock paying 3% per oenL 
for the half year ended April 20th.It is said that plans are under way to list Ontario 

Steel Products stock on the Toronto Exchange, and 
an extensive holding in the shares is understood to 
have been accumulated by local interests, with that 
purpose in view. It is stated that the preferred stock 
will be put on the regular 7 per cent, basis on the 
next declaration Dividends were suspended when the 
war began, and renewed on a 4 per cent, per annum 
basis last year. The stock has been active of late 
in Montreal.

This is the first payment to be made on the com
pany's preferred stock. Earnings for three or four 
years have been sufficient to pay the 7 p.c. dividends 
on the non-cumulative preferred shares but, instead, 
the earnings have gone to build up the profit and loss 
balance. This reserve now amounts to the equiv
alent of three years’ preferred dividends, or approx- 

1 Ujgal imately $21,000.

per cent, dividend will shortly be considered by the 
board with the possibility of a declaration that will 
bring the showing for the 1915-16 period up to 8 per 
cent.

The Maritime Fish Corporation was incorporated 
in March 1910, with a capital of $1,000,000, of which 

. there is outstanding $110,000 preferred and $300,000 
common. There is a bond issue of $125,000 ($3,000 
redeemed at 90.) The Corporation took over five go
ing concerns.

The directors of the company are L. E. Geoffrion, 
C. E. Archibald, J. W. Pyket Dr. Milton Hersey, C. W. 
McLean, Col. C. A. Smart, H B Shortt, of Digby, N.- 
S., and A. H. Brittain, managing director.

CANADIAN PACIFIC RAILWAY COMPANY. CANADIAN CAR AND FOUNDRY.

$2,763,000
1,594,000

Week ending May 7th, 1916 
Same period 1915 .. ... ..

Representatives of Russian Government have vir
tually completed negotiations for purchase of Can
adian Car and Foundry Co. plant at Fort William. 
Plant Is valued at $2,000,000 and its purchase is said 
to be only one step in a plan by which Russia hopes 
to increase rolling stock of its railroads for war pur
poses.

$1,169,000Increase

THE DULUTH-SUPERIOR TRACTION CO.

Comparative weekly statement of gross passenger 
earnings for month of May, 1916.! DETROIT UNITED.

MILTON PRESSED BRICK.Per Cent 
of Inc. 

Inc. or Dec.
Total gross earnings of Detroit United for April 

were: $1,198,548, an increase of $225,404 over the 
same month last year. The average gain per day 
was $7,513.

> 1915.
1st weék . .$ 23,470.50 $ 20,211.92 $ 3,258.58 16.1 
Year to date . 451,221.24 393,203.94 68,017.32 14.8

1916. A company has been incorporated under Ontario law 
with the title of Milton Pressed Brick Co., Ltd., and 
the capital authorized will be $1,500,000.:
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THE EXPORTER’S FIELD
SHORT-PAID COMMERCIAL LETTERSMADE-IN-CANADA GOODS FOR INDIA.CANADIAN TRADE WITH NEW ZEALAND.

i
A communication has been received at the De

partment of Trade and Commerce from Mr. H. R. 
MacMillan, Special Trade Commissioner, to the ef
fect that Canadian goods exported to India should 
be plainly stamped with the words, “Canada” or 
“Made in Canada,” as the abbreviations for the dif
ferent provinces are not familiar, and when used are 
frequently believed to be abridged forms for the 
names of American states. Marking goods in this 

would have the further advantage of advertising

(By U. S. Consul General, A. L. M. Gottschalk, ; 
Rio de Janeiro, Brazil).

annoying and discourteous (al
though quite unintentional) breaches of commercial 

of which North American merchants

Trade Commissioner W. A. Beddoe, writing from 
Auckland, New Zealand, draws attention to the 
laxity of Canadian manufacturers in replying to the 
correspondence of New Zealand concerns. He says, 
in part :

“An embarrassing condition

One of the most

good manners
often guilty is the sending abroad of letters 

To be sure the American
which constantly are

comes under notice is, that when Canadian firms— 
at their own request — are placed in touch with New 
Zealand buyers, who write very fully what their

there is no ac-

with underpaid postage, 
house that does this will, when remonstrated with, 
promptly send an apologetic letter and make the

reimbursement ; but the moral effect upon
ne-

I way
Canadian industries as it is not generally believed 
in India that Canada is an industrial country cap
able of producing for example manufactured metal 
articles. Several of the leading hardware and gen
eral supply merchants in Calcutta were surprised 
to learn that it was quiet possible to secure any 
such manufactured goods from Canada as were 
ordinarily secured from ihe United States, 
attitude towards Canada can only be removed, states 
Mr. MacMillan, by the prominent marking of such 
goods as are Canadian.

requirements are, in many cases cessary
a Brazilian correspondent who waits two or three 
months and then receives a courteous apology in-

This has also occurred:ti knowledgment of the letter, 
when names of Canadian manulacturers and export-

The trouble isors have been furnished by request, 
that while waiting an answer which never comes,

closing some American postage stamps which he can
not use is perhaps doubtful.

My attention has repeatedly been called to this 
Numberless merchants in Rio de Janeiro

the New Zealand importer or firm looking for 
agency misses opportunities oi doing business.."

Since the war Japan lias been industiously cul
tivating trade with New Zealand. From inquiries 
made it appears that (lie business is not altogether 

Importers say lhat they have tre-

subject.
complain that letters are sent to them under Am
erican 2-cent stamps instead of the 5-cent stamp

This

which foreign postage demands. I know these com
plaints to be founded upon fact, because the ex
perience of this consulate general is very similar and 
because I am obliged to keep one member of my staff 
working fully half his time in writing to persons 
who get their mail addressed in care of the con
sulate general “for forwarding” and whose short- 
paid postages I am obliged to defray personally in 
the hope of future reimbursement.

K .sal isfaetory.
quently received c.i.f. prices, which prices have been 
accepted, hut when the invoices arrived the goods 
were billed at. a large percentage above the quo
tations given, and this lias led to rejection of ship-

f-r
I'.D

WEST INDIES CANADIAN TRADE.
meats in some cases.

"Another complaint is tlie difference between the 
quality of the samples, from which orders have been 
taken, and I lie goods supplied. This feature alone 
lias stopped some buyers from touching Japan, as 
they state that the risk regarding the quality is too 
great. and merchants seem more inclined to buy in 
markets where I lie result will be more satisfactory, 
although at first there was a decided leaning to
wards Japan because extensive lines of samples 
were sent through the Dominion. Also sentimen
tally there was good feeling towards Japan.

"Fancy goods, tin and enamelled ware, chairs, 
hosiery and cotton vi sts. glassware, tumblers, etc., 
were lines in which Japanese prices were under the 
ordinary market. Buyers in New Zealand have given 
every assistance by supplying samples and current 
prices. Some clocks have been sold under American 
prices, and they were regarded as reasonable.

Sir Owen Phillips, addressing the Royal Mail 
Steam Packet shareholders on May 10, said the 
Canada-West Indies service had been maintained 
throughout the war and since the termination of the 
direct mail service between the United Kingdom, 
and the West Indies regular connection had been 
provided by way of Canada. The line had done 
much to secure a considerable volume of West In
dian trade 1'or Canada which otherwise would have 
gone to the United States.

I Differing Foreign and Domestic Trade Practices— 
Reply Coupons.

The fact should impress itself upon North Ameri
can business houses that trading between countries 
is not like trading between counties. You may not 
expect a reply by next morning’s mail. You may 
not sell for "cash with order," for “cash with order” 
equivalent in foreign transactions to actually paying 
in advance. You can not address samples to a for
eigner and drop them into a mail box in the United 
States without subjecting him to a sometimes very 
heavy charge for duties when the samples reach 
his country. And you can not deal with him at -*tl 
untli you have impressed your credit and your stand
ing upon him by showing him that you are not 
ignorant of that unfailing kindliness and somewhat 
stately courtesy with which international trade is 
invariably conducted. I was informed at the Brazil
ian post office, when 1 inquired as to approximately 
how many underpaid letters might arrive here from 
the United States, that there were no exact figures, 
but that these certainly reached “several thousands.”

Another point to which I think it would be wise 
to direct the attention of North American merchants 
is the existence of the “reply" coupon,” which may 
easily be bought at any post office in the United 
States. The American merchant who imagines that 
he will obtain a reply from a foreigner to whom lie 
incloses an American 5-cent stamp — or still more 
often an American 2-cent stamp — should stop a mo
ment and realize that an American stamp is abso
lutely valueless outside of the confines of the United 

-States except perhaps to a philatelist. If, however, 
he will only take the trouble to go to his local post 
office before mailing the letter to bis foreign cor
respondent he can^obtain there, for 6 cents, a “reply 
coupon" which when sent to a person abroad, may 
be redeemed in any country in the world for a stamp 
good in that country and capable of carrying a letter 
through" to the United States.

I
THE CUBAN POTATO MARKET.

i
The potato situation in Cuba is favorable to Can

adian potato exporters. What potatoes Cuba does 
cultivate herself are very small and are generally 
sent to meet the extra early demand in America. 
The market, therefore, for Irish potatoes in Cuba 
is good. The small and red potatoes are not want
ed, but the large white ones are eagerly bought up. 
Of the total imports in 1914, ships from the States 
amounted to over 50 per cent, valued at $1,219,095. 
Canada's quota usually varies from 25 to 30 per 
cent of the total shipments.

1

CHEAP COTTON GOODS IN DEMAND.
(

Tlir pn-sMi 1 scarcity in the South African market 
of the cheap lines of cotton and cotton wool blankets 
and rugs and I lie large native demand for them com
bine to produce an exceptional opportunity for Am
erican manufacturers, if they a re able to duplicate 
the customary qualities and prices. These goods 
have been supplied largely by four or five nations 
on the Continent of Kurope, with an attempt on the 
part of British manufacturers to capture a portion 
of the trade. Now. however, the quantities desired 
cannot he obtained, fancy checks and colors are 
chiefly desired.

PROOF OF ORIGIN IN AUSTRALIA.

Goods imported from Canada into Australia are 
frequently refused entry until satisfactory proof is 
presented that they were manufactured in Canada, 
or in some country with which the United Kingdom 
is at peace. Invoices from actual manufacturers, 
preferably with notation that the goods are the pro
duct of their own factory, and statement as to its 
location, are usually accepted as evidence of Cana
dian manufacture. Such manufacturers’ invoices 
should accompany all exports to Australia even when 
shipped through forwarding agents or commission 
houses.

MACHINERY REQUIRED FOR RUSSIAN 
GOVERNMENT.

»

Mr. <’. K, Just, the Canadian Trade Commissioner 
in IVlrograd, cables that a large number of road 
rollers and other machinery will he wanted by the 
Russian Government ill connect inn with the Umpire 
roads construction programme. A number of 12-ton 
steam road rollers are required at once. The cable 
says ilie Russian Government also wants tenders 
for live loi nmolive eranes. five-ton thirty-foot radius, 
alterable five-foot gauge, full specification with de

li

[i

MARKET FOR SHOES IN NEW ZEALAND.
SOUTH AFRICAN OPENING.I United States Consul General A. A. Winslow, of 

Auckland. N.Z., in a letter to the Bureau of Domes
tic and Foreign Commerce states that there is now 
a splendid opening in New Zealand for American 
footwear since British houses are unable to All 
orders and the local factories cannot supply the de
mand. The value of the total imports of footwear 
in 1913 was $1,929,937, of which the United Kingdom 
supplied $1,778,944 worth.

Trade Commissioner, W. J. Egan, Cape Town, S.A., 
writes that there is an opening for Canadian manu
facturers in the furniture hardware trade of South 
Africa. Illustrations and particulars have been for
warded to the Department of Trade and Commerce, 
and are contained in Weekly Bulletin, No, 641, P. 
1028, of May 8, of the Department of Trade and 
Commerce, Ottawa.

Another South African firm wishes to import box 
shooks from Canada. Trade Inquiry No. 481. The 
Weekly Bulletin states that, "The firm making the 
inquiry will purchase on their own account not less 
that $10,000 a year in the small sizes alone, and are 
in a particularly good position to sell thousands ot 
boxes to fruit growers whom they call on at all sea
sons ot the year.

“The regular fruit boxes for plums, pears, peaches 
and grapes are sold in thousands of boxes, but the 
orange box trade within the next few years will prob
ably run into millions of boxes.”

mil'll drawings required with quotations f.o.b. New 
Y nrk. \Do working parts for ten ladder dredges, 
(imprising buckets, chains, drums, steam engines,

capacity 15(1 to 250 cubic metres per hour, total work
ing depth live metres commencing from water level. 
Firms tendering, to supply working drawings for 
remaining necessary plant, including pontoon con
structed in Russia; early delivery essential ; quo
tations f.o.b. New York.

f

SUBSTITUTE FOR STRAW PACKING 
WANTED.

ELECTRIC LIGHT FITTINGS.

The Italian market offers a field foi' Canadian 
manufacturers of electric light fixtures. Electricity 
is used for lighting purposes in Naples and other 
cities by (he greater portion ot the populations, and 
therefore large quantities of fixtures as well as arc 
and incandescent, lamps are "purchased annually. 
These were formerly obtained from Germany, Aus
tria and France.

A substitute for straw packing for crockery is be
coming necessary in England owing to the scarcity_ 
of straw, and inquiries are now being made as to 
what material is best suited as a substitute. Infor
mation and particulars can be obtained from Secre
tary, Chamber ot Commerce, Timstall, Staffordshire, 
Eng.
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HOW THE RAILROAD DOLLAR IS SPENT.

BANK OF MONTREAL 22 classes of railway labor éurned an average of 
over $1,000 in year ended June 30, 1915, as shown by 
annual returns of Bureau of Railway News and 
Statistics. Average for all employes was $825, by a 
wide margin the largest ever attained. Total com* 
pensation to labor in 1915 was over $265,000.000 more 
than in 1909, although at end of June 1915, there 
were 
1909.

Established 1817\

Capital Paid Up 
Reserve Fund 
Undivided Profits 
Total Assets

$ 16,000,000.00 
16,000,000.00 
1,293,952.00 

302,980,554.00
over 22,000 fewer employes on pay roll than in

Excepting only “general officers $3,000 
and upwards” and “division

per annum
officers $3,000 per an

num and upwards,” the highest annual earnings in 
68 classes are among the trainmen 
united in a demand for 100 hours' pay for eight 
hours work, with time and one-half thereafter, which 
would mean 25

BOARD OF DIRECTORS:
H. V. MEREDITH, Esq., President groups now

R- B. ANGUS, Esq.
Hon. ROBERT MACKAY, 
A- BAUMGARTEN, Esq.

E. B. GREENSHIELDS, Esq.
LORD SHAUGHNESSY, K.C.V.O. 
C. B. GORDON, Esq.

D. FORBES ANGUS, Esq.

SIR WILLIAM MACDONALD; 
C. R. HOSMER, Esq.
H. R. DRUMMOND, Esq.

per cent additional pay per hour 
straight time and 87% per cent additional after the 
eighth hour.WM. McMASTER, Esq. The averages for the trainmen are:

Av. pay per year. 
$2,041 

1.792 
1.464 
1.229 '
1.087

Head Office, MONTREAL
Getter»] Manager, SIR FREDERICK WILLIAMS-TAYLOR, LL.D. 
Assistant General Manager, - - A. D. BRAITHWAITE, Esq.

Engineers, road passenger 
Engineers, road freight. .
Engineers, yard...............
Firemen, road passenger 
Firemen, road freight .. 
Firemen, yard.. 
Conductors, road

Bankers In Canada and London, England, for the Government

Branches established throughout Canada 
York, Chicago, and Spokane.

Savings Department at all Canadian Branches, 
est allowed at current rates.

of the Dominion of Canada, 

and Newfoundland; also In London, England, New
878

1.766
1,537
1.303

passenger 
Conductors, road freight ..
Conductors, yard.....................
Brakemen, yard......................Deposits from $1. upwards received and inter- 1.127
Brakemen and flagmen, road freight. 
Brakemen and flagmen, road

senger..........................................
Other road trainmen ..

994
A GENERAL BANKING BUSINESS TRANSACTED pas

978
825

Against the incomes of some of these aristocrats
of the labor world, “general officers below $3,000 per 
annum” average only $1X74; “division officers below 
$3,000 per annum,” $1,690; “train despatches and 
directors, $1,529 ; "general foremen M. E.

‘foremen M. W. Dept.,” $1,075; "yard mas
ters, $1,528 and “station masters and assistants,” 
$1,323. The highest group of general officers and 
division officers alone, with $6,099 and $3,667 re
spectively, exceed the trainmen, 
gineers’ pay has risen from $3.61 to $5.24 per day, 
or over 45 per cent; firemen’s from $2.03 to $3.22, or 
over 58 per cent; conductors’ from $3.04 to $4.47, 
or over 47 per cent; and other trainmen’s from 
$1.89 to $3.09, or over 63 per cent.

The effect is shown in the 
growth in portion of railway

CoalMiningin Pictou County,N.S.
The Strike at the Albion Mines Ended Dept.,”

$1,521;

(Special Correspondence).

In fulfilment of promise, reported in our issue 
of the 2nd inst., the management of the Acadia 
Coal Mines had the following announcement post
ed up on their premises:

teously received by the Greneral Manager, who 
swered the inquiries put to him by declaring 
that in their notices as posted the company noti
fied its Workmen the amount of the increase it 
at present prepared to grant, and from that posi
tion it positively would not recede.

The deputation retired and reported to their meet
ing, which adjourned to the next morning, 
meantime, the Hon. R. M. McGregor, M.P.P., and 
Mr. Alex. McGregor, (the Conservative candidate for 
the next Dominion Parliament), wrote advising and 
offering their good offices if they could be of 
assistance.

an-
In 20 years en-

was
Stellarton, N.S., April 22nd, 1916. 

To the Employes of the Acadia Coal Company, 
Limited.

almost unbrokenIn accordance with the promise made you in 
the Notice under date of he 14th instant, we are 
pleased to advise you that our Board of Direc
tors have authorized us to notify our Employes 
that there will be a general advance.

First: On all day labor, of 6 per cent, with a 
minimum advance of 10c per day on all work
men employed by the company itself.

Second: Of 6 per cent on all cutting, yardage 
and consideration rates.

These advances shall apply to all our em
ployes on and after the 16th instant.

ACADIA COAL COMPANY, LIMITED, 
(Signed by) HECTOR PRUDHOMME, 

Vice-President and General Manager. 
On the following Monday morning the men held 

a meeting, and, after discussion, decided not to 
accept the offer. Conseuently, the strike contin
ued, with the result that Mr. C. C. Dane, of the 
Federation of Labor, arrived on the scene, and at 
once assumed the leadership. But, though favor
ed by the important fact that the justice of the 
employes’ claim to an increase of pay was not in 
dispute, yet Mr. Dane’s task, despite his tact, had 
been rendered doubly difficult by the unwarranted 
“butting in” of the newspaper man, who had allow
ed his ambition to smother his discretion. On the 
Wednesday ((April 26), another meeting was held, 
and at which the citizens had been invited to at
tend, but only the Mayor and four business 
accepted. The miners, however, were in full force. 
In the discussion the attempt was made to justify 
the ceasing of work without notifying the company 
—and thereby not acting in good faith with either 
the company or the public—on the ground that some 
of the boys had not received the answer promised 
them on some specified date, but as regarded the 
miners’ resolution at a previous meeting, Mr. Dane 
considered it an arbitrary decision to make the 
seating of their demands the final interview with 
the management, 
ings as not being in keeping with the best senti
ments and traditions of labor; he advocated the 
“open door” by the rescinding of this motion and 
recommending a business-like application from the 
Men’s Committee for interviews whenever consider
ed necessary. Accordingly a deputation, including 
Mr. Dane, waited upon the management, being

In the
revenues consumed 

by wages. The rise in ratio of wages to expenses is 
not so marked, since other expenses as well as 
wages have made rapid strides, 
a decline in 1915 because of drastic reduction 
pioyment. in 15 years, of dollar

Both ratios show- 
in em-

any

revenues and ex
penses the sum going to wages has grown thus.

The next important phase, however, was the ar
rival on the scene of Mr. Compton, the Fair Wage 
Officer of the Dominion Government, 
forts at settlement having failed at the frequent 
interviews during the week-end with the 
on Sunday with the employers, the men decided to 
ask for a Conciliation Board.

Of each $1 Of each $1But all ef- revenue
43.20c
45.09c
41.82c
40.34c

revenue 
61.33c 
62.37c 
62.75c 
60.40c 
59.27c

Wage ratio in 1915 fell because of the reduction in 
forces due to business depression.

Not since 1908 have there been fewer 
railway mploy than the 1.506,433 in 
June, 1909, there

1915 for 
1914 for 
1910 for 
1905 for

wages
wages
wages

men and

The management 
agreed to the appointment, and to abide by the de
cision.

wages .. ., 
1901 for wages .. . . . . 38.39cOn this understanding the men resumed 

work on Monday (Sth), at the old rates, 
ended a strike which should

Thus has-
never have happened, 

and would not, had Mr. Dane or Mr. Compton been 
appealed to in the first instance, 
tlemen are loud in their praises of the 
conduct and spirit of the men throughout, as well as 
the very courteous

reported in 
June, 1915. In 

were 1.528.808 and in June. 1913,Botli these gen- 
excellent

H. Murray, of Halifax. These two 
agree 
ment.

gentlemen will
upon a third, to be appointed by the Govern- 

Mr. Gray will be the company’s spokesman, 
and Mr. Dane will act for the

way in which they were always 
received by Mr. Prudhomme and Mr. Gray.
1,000 employes are affected.

Over
men.

The strike had lasted a little over a fortnight, and 
already the cqal famine was reaching an acute stage 
much inconvenience to householders and manufac
turing plants being experienced.

A Board of Conciliation under the Lemieux Act 
lias been applied for, and will hold its first 
ing about the 22nd or 23rd inst.

The company has appointed Mr. W. H. Chase, of 
Wolfville, who filled a similar office for it 
previous occasion, and the men have chosen Mr. R.

meet-

1,864,303. The average number tor 1915 
542,208.

on a was 1,-
men

STANDARD DANK
OF CANADA

HEAD OFFICE - TORONTO

MONEY ORDERS issued forpre- any
amount, payable throughout Canada, 
Great Britain, and all foreign countries.

He condemned such proceed-

SAVINGS BANK DEPARTMENT
AT ALL BRANCHES.EST 'D 1873 2ie

MONTREAL BRANCH
E. C. GREEN, Manager 136 St. James Streetcour-
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Foreign Industry and Commerce
SOUTH AFRICAN INDUSTRIES.MANUFACTURE OF LEATHER IN UNITED 

STATES.
AUSTRALIA REGULATES PRICE OF 

BREAD. if- the chief in- 
than £ 2,- 

now im-

Agriculture and mining, which are
According to the preliminary statement by the dustries of South Africa, require more

United States Bureau of the Census showing the re- 000,000 worth of chemicals, all of which are
suits of the 1914 study of the manufacture of leath- ported in the form of fertilizers, cyanides an^
er in the United States, there was a decrease of trates. The essential elements for the successru
19.5 per cent in the number of establishments be- manufacture of the compounds are cheap electnvy, 

tween 1909 and 1914, but an increase of 12.1 per cent abundant coal and limestone, all of which, tog
in the value of the products. The number of hides with the necessary labor, are available in bon
and skins of all kinds tanned during 1914 represented Africa. It is therefore urged by the Developmen
a decrease of 5.3 per cent compared with 1909, and of Resources Committee of the South Africa Ins&tu
the number of cattle hides tanned showed an in- of Electrical Engineers that an early investigation

of 25 per cent in value and a decrease of 4.5 should be undertaken with regard to the location,
per cent in number. quality, and cost of production of those raw materials.

Reports were received from 767 establishments 
having a total output valued at $374,512,939. In 1909 
there was 953 establishments with a total value of 
products amounting to $334,105,561. 
number of establishments reported in 1914, 27 were 
engaged primarily in other industries, but made 
leather to the value of $7,160,436, and used it in furth
er manufacture. In 1909 there were 34 similar estab
lishments, which made and consumed leather valued 
al $6,095,106.

Details of the regulations fixing the prices of 
flour and bread in all the capital cities of Australia 
are given in an article in the Melbourne Age. 
price of flour was fixed at $54.75 per ton, delivered 
within any of the proclaimed areas of any State of 
the Commonwealth other than Western Australia, 
and $55.48 in Western Australia. The price of bread 
in any of the States other than in Western Australia 
is fixed at 6%d. (13.2 cents) for a 4-pound loaf sold 

and the price in Western Australia 
It. is provided that where 

pounds is purchased the price shal! be 
these figures, and that where such

The

over the counter, 
is fixed at. 7d. (14.2 cents), 
a fraction of 4

crease

proportionate to 
a price includes a portion of a penny, other than a

he increased to thehalf penny, the amount may 
nearest halfpenny. NEW ZEALAND TRADE.Of the total

has had the effect in New Zealand of 
decreasing imports and stimulating domestic produe- 

This is to be seen in the following figures

The warUNITED STATES PULP AND PAPER 
INDUSTRY. tion.

given in the New Zealand Board of Trade Journal. 
Imports From Principal Countries.

1914.
United Kingdom. £13,312,000 £12,006,000 £11,141,000

798,000
3,555,000 
2,600,000

cent in Ihe total value of 
wood-pulp production in the United 

and 1914 is reported by the 
notwithstanding I lie fact that 
number of establishments in

Affi increase of 24.1 per 
I lie paper and 
Stales between 1909 
Bureau of Hie Census,

1915.1913.

453,000 479,000
2,915,000 
2,108,000 

151,000 
685,000

Canada ..............
Australia ............
United States ..

in 1 lie same period Hie 
lhal industry in the United Slates decreased from 777

primarily interested in 
wood pulp, reports the concerns primarily 

and wood pulp, reports were also 
establishments in 1914 and 15 in

3,378,000
2,284,000

188,000
620,000

NEW DANISH INVENTIONS.
to 718. Besides Ihe concerns 
paper and 
interesled in paper

304,000 
•8,000 

1,129,000
•This item relates to cargoes released from vessels

Japan. . 
Germany 
Fiji ..

Two large stock companies have been formed in 
Copenhagen, to utilize two Danish inventions for 
treating wood. The one invention renders cheaper 
woods such as willow, poplar, etc., suitable for pen
cil wood; thus these woods promise to supplant the 
costly cedar in this industry. The other invention 
is also a chemical process which bids fair to replace 
mahogany, teak, etc., by the cheaper birch.

739,000846,000
received from 9
19(19 which were engaged primarily in the 
fai lure of oilier products, such as paper boxes and 

material, and produced paper only as an in-

manu-
detained by H. M. armed forces.

roofing
Itrnnvdiulv or subsidiary product.

The production of wool pulp in 1914 amounted to 
2.N94.550 tons, as compared with 2.498,955 tons in 
1909, ilie increase being 15.K per cent. In addition to 
the domestic production there were used 534,395 tons 

1911 and 301,392 tons in 1909,

GRAIN ELEVATORS IN AUSTRALIA.

?Trade Commissioner D. H. Ross, writing from 
Melbourne, Australia, under date of March 15, states 
that the building of grain elevators in Australia prom
ises to be commenced in the near future. Already a 
prominent Canadian firm of elevator engineers 
after furnishing complete reports and specifications 
—has been retained by the state governments of 
New South Wales, South Australia and Western Aus
tralia to supervise the installation of the bulk hand
ling of grain system in the states named.

The same firm has recently submitted its report 
for Victoria and anticipates being appointed by the 
state government to supervise the construction in 

With Victoria secured, all the large

1\FOREIGN NOTES.of imported pulp in 
1 he increase

The Inlal value of the paper produced in 1914 was 
$294.355.875. as compared with $235,242,437 in 1909, 
lhe increase living 25.1 fier emit.

for Ibis item being 77.3 per cent.
4]The Indian Government states that the exporta

tion of raw wool is to be prohibited, except to 
England, for six months from April 1, 1916.

JAMAICA S TAX ON LOGWOOD. has been formed in Argentina, withA company
Hie object of producing dyes. The material to be 
employed is chiefly wood of the carob tree, treated 
in accordance with a new process discovered and

of Buenos

Tu mem Hie deficit in revenue due to last year's 
and floods, I lie (lovenimmil of Jamaicahuni<;imi

lias found M necessary to impose increased taxa
tion .and I liis is living done liy levying an export

patented by Dr. Juan A. Dominguez
Aires.
and oilier colors obtained by combination, 
tory has been erected at Santa Fe.

The colors produced are khaki and fawn,
A fac-

that state.
wheat-growing states will have placed the construc
tion of the elevators under the supervision of one

■him ill-ills of the colony's products.lax upon I lie
l.ogwood. which is now yielding a handsome pro-

-iignged in Hie trade, has been largely 
II has been decided to

hi i Canadian company.
New South Wales proposes to erect a terminal 

elevator at Sydney with a capacity of 3,000,000 bush
els; a terminal elevator at Newcastle with a capacity 
of 500,000 bushels, and, approximately, 200 country 
elevators with varying capacities from 25,000 to 
200,000 bushels.

As the normal wheat harvest in Victoria is about 
equal to that of Uew South Wales, it is assumed that 
the elevator requirements of both states will be about 
equal.

South Australia proposes to erect four terminal 
elevators with capacities ranging from 500,000 to 1,- 
000,000 bushels, and about 110 country elevators of 
varying capacity.

In western Australia, the number of terminal and 
country elevators, and their capacity, has not yet 
been decided, but it is anticipated that four terminal 
and 100 country elevators will be required in that 
state.

I ;i \e<! by Hie I .cgislnl lire, 
lux file wood itself 111 Ihe rate of 10s per ton of 20 The British authoriies have now settled in full

with practically all of the American cotton export- 
for shipments of cotton seized under the Or-

•_ 10logwood extract is taxed atwhile the 
sterling |>er ton.
rut

ors
(1er in Council promulgated early in March, 1915. 
Tile seizures aggregates 200,000 bales, valued atRAND GOLD OUTPUT.
$12,000.000.

A,mi ding in ihe official statement, I he output of 
gold al I lie mines ni I lie Hand in April was 754.672 
line ounces, valued a I L 3,205,643. Bast month Hie 
iniB ill'll » as 796,689 line ounces, valued a I £3,384,- 
121, and in April Iasi year Ihe output was 744,000 
line ounces, valued a I U 3,160,651.

A London dispatch states tha thet result of the 
strike ballot of the card-room ballots is an almost 
unanimous vote in favor of a strike. It is expected 
that notices will be given this week coincident with 
spinners’ notices.

BURMAH CUTCH OUTPUT.

is negotiating within 1915 The Japanese Government 
United States builders for the manufacture of a 
large number of gasoline motors, presumably for 

The total value of the contract pend-

The exports of ditch from liurmah 
amounted to 1,254,1 10 pounds, compared with 237,440 
pounds in 1914. This increase is evidence of the 
increased demand for natural dyewoods since tile 
sliulling off of llic German artificial dyes.

Hutch is brought to the markets in several forms, 
Ihe three principal ones being; (1) Tables—small 
rectangular blocks weighing from 1 to 2 pounds ; 
(2) blocks—more or less square blocks weighing 
from 28 io 56 pounds; (3) baskets—a soft cutch of 
a thick consistency, not so firmly congealed as the 
other two qualities. The quality differs in the three 
forms in which cutch comes to the market- Tablet

aeroplanes.
ing is understood to be approximately $1,000,000.

WORLD’S SILVER OUTPUT.
UNITED STATES OUTPUT OF 

QUICKSILVER. The world’s entire output of silver metal in 1915 
aggregated 211,000,000 ounces, compared with 214,- 
000,000 ounces in 1914. Of this Canada produced 
38,500,000 ounces, against 41,500,000 in 1914, or 
eighteen per cent of the world’s total. The United 
States is the world's greatest producer, the total 
in 1915 being 76,371,000 ounces. Mexico was second 
with 61,000,000 ounces.

Last year 20,681 flasks of quicksilver, each weigh
ing 75 pounds, were turned out in the United States, 
according to preliminary figures collected by H. D. 
McCaskey, of the U. S. Geological Survey. An un
precedented demand was caused by the European 
war, which increased the demand in the manufac
tures of fulminate for explosive, and cut off, to a

ditch is tlie best quality and basket cutch the low
est. Block and basket cutch usually contain more 
impurities than tablet cutcli, but in recent years a 
larger business has been done in basket quality than 
in the oilier two, probably because basket Is the

;

great extent, the foreign source of supply. Thus thecheapest of the three. On arrival in Rangoon the 
cutch is packed in wooden cases (usually contain- producers of this commodity are enjoying, and will
ing one hundredweight net) and is then ready for enjoy till the termination of the war, profits which

they have never realized in normal times.

Alice—“How long did you sing in the choir?” 
May—"Until they found out who was making all the 

noise, then 1 had to get out.”—Exchange.export.

P-,-L _____________________ .___________________ ... -_________;________-
.f

May 16, 1916.THE JOURNAL OF COMMERCE10
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The Canadian Bank 
of Commerce

ESTABLISHED 1867
PAID UP CAP,TAL - $15,000,000 RESERVE FUND

HEAD OFFICE — TORONTO
$13,500,000

BOARD OF DIRECTORS
SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President. 

JOHN HOSKIN, Esq., K.C., LL.D., D.C.L.
J. W. FLAVELLE, Esq., LL.D.
A. KINGMAN, Esq.
HON. SIR LYMAN MELVIN JONES.
HON. W. C. EDWARDS.
E. R. WOOD, Esq.

Z. A. LASH, Esq., K.C., LL.D., Vice-President.
A. C. FLUMERFELT, Esq.
GEORGES G. FOSTER, Esq., K.C. 
CHARLES COLBY, Esq., M.A., Ph.D.
G. W. ALLAN, Esq., K.C.
H. J. FULLER, Esq.
F. P. JONES, Esq.

H. V. F. JONES, Assistant General Manager.

ROBERT STUART, Esq.
SIR JOHN MORISON GIBSON, K.C.M.G., K.C., LL.D.
G. F. GALT, Esq.
WILLIAM FARWELL, Esq., D.C.L.
H. C. COX, Esq.

JOHN AIRD, General Manager.

BRANCHES IN CANADA
44 in British Columbia and Yukon. 88 in Ontario. 81 in Quebec. 129 in Central Western Provinces. 23 in Maritime Provinces.

BRANCHES AND AGENCIES ELSEWHERE THAN IN CANADA
London, Eng.St. John’s, Nfld. New York. Portland, Oregon.San Francisco. Seattle, Wash. Mexico City.

The large number of branches of this Bank enables it to place at the disposal of its customers and 
correspondents unexcelled facilities for every kind of banking business, and especially for collections.

SAVINGS DEPARTMENT
Connected with each Canadian branch, Yukon Territory excepted, and interest allowed at current rates.

Twenty-five-year 5s, (approx;.) 
Total. Italy................................

Anglo-French loan, 5%, October, 1915 .. 
Total, Great Britain..................................War-Inflated National 

Debts
250,000.000

$4,925,000,000
$00,1100,800

.$1,200,000,000
Germany.

Imperial loan. 5 : . September, 1914 ..$1,120,000,000
Imperial loan. 5%, March, 1915 ............... 2.265,000,000
Imperial loan, 5%, September. 1915 .. 3,040.000,000

2,650,000,000 
$9UT£j8Q0,Q00

France.
--------------- National loan, 5%, November, 1915 .. . .$3,026,000,000

Record of the Permanent Loans Placed by the National defense, ten-year, 5%, January- 
European Belligerents Shows Increase in Debt 

at Rate bf $62,500,000 a Day.

(From The Annalist).

December, 1915............................................
National defense, ten-year, 5%, March,

April, May, 1916 (estimated)...............
Anglo-French loan, 5%, October, 1915 ..

1,400,000,000
Imperial loan, 5%, March, 1916

Total, Germany500,000.000
250,000,000

$5,176,000,000

Austria-Hungary.
Austrian loan. 5(4%, November, 1914 .. $'445,800,000 
Austrian loan, 5(4%, June, 1915 .. .. 552,000.03#
Austrian loan, 5(4%, November, 1915 ..
Hungarian loan, 6%, November, 191 ..
Hungarian loan, 6%. November, 1915 ..

Total, France
On August 1, 1914, the total debt of the five prin

cipal belligerents in the European war was $19,600,- 
000,000. If the war lasts until August 1, 1916 the 
debt will be $62,250,000,000, according to an authori
tative estimate. For each day of two years of war
fare on an unlimited scale the combined debt of the 
Central Powers and of Great Britain, France, and 
Russia will have increased only a little less than 
$62,500,000. That is rather more than 17 cents a 
day for each inhabitant of the countries named, 
and the debt by no means represents even the total 
money cost of the wTar.

In the form of permanent loans Great Britain, 
France, Russia, and Italy have borrowed $13,776,000,- 
000 since the outbreak of war, while Germany and 
Austria-Hungary have added $11,749,000,000 to their 
permanent obligations, thus making a total for the 
warring powers of no less than $25,525,000,000. In 
addition huge sums have been raised by expanding 
circulation, by short-term loans, and in other ways. 
For instance, the net amount of British Treasury 
bills outstanding on March 31, the close of the last 
fiscal year, was not far short of $2,500,000,000, while 
there have also been issued since August, 1914, 
$500,000,000 of currency notes. The total is further 
swelled by advances made by the Bank of England, 
etc. Similarly, the circulation of the Bank of France 
lias been raised to about $3,000,000,000, something 
like $1,750(000,000 more than the circulation before 
the war, wrhile the circulation of the Reichsbank 
has expanded about $1,000,000,000.

The permanent war logtis contracted since hos
tilities began are given below. The compilation 
was made by the Mechanics and Metals National 
Bank of New York:

Russia.
War loan, 5%, October, 1914 . 800 JHIODOO 

243.750,000 
400,000,000 

$2,674,250,000 
It is estimated that by the first of next August 

the war will have cost 12.8 per cent of the total 
national wealth of all the nations engaged in the 
struggle, and that in 1917 the interest on the 
national debts of France, Germany, Austria-Hun
gary, Russia, and the United Kingdom will be 
$2,865,000,000, against $746,180,000 in the last year 
of peace.

$257,500,000
War loan, 5%, February, 1915 .............. 257.500,000
Exchequer bonds, 4%., March, 1915 .. . 310,000,000
Currency loan, April, 1915 
War loan, 5*4%, May, 1915 
War loan, 5(4%, November, 1915 .. .. 515,000,000
War loan, 5(4%, April, 1916

Total. Austria-Hungary. 105,000,000
. 515,000,000

515,000,000

. .. .X,. -.$2,475,000,000
Italy.

National loan, 4(4%, December, 1914 . $200,000,000
200.000.000

Total, Russia . ..,

War loan, 4(4%, July, 1915

ESTABLISHED 1832

Paid-Up Capital 
$6,500,000

^ Reserve Fund
$12,000,000

TOTAL ASSETS OVER $100,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care for any legitimate business needs of its customers. 
We invite banking business of every description.

THE BANK OF NOVA SCOTIAGreat Britain.
Wa- loan 3(4%, November, 1914.............$1,750,000,000

2,925,000,000War loan, 4(4%, July, 1915
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of all commodities used by our fishermen are high. 
Our beef supply is very short. Sugar has advanced 
notably within the week; and the Trade Review 
says that there appears to be no limit to the ad
vance in sugar quotations. • Molasses is higher than 
it has been for years; and though our receipts are 
large, there is no indication that we shall have cheap

Flour is un-

Newfoundland News and Trade
New oan to b R ised.—l s eries Legislation Passed.—FisherL s 

Noces.—Canada*s Trade with Newfoundland
(Specially Contributed)

molasses during the coming summer, 
changed ; but there is a prospect of a downward 
tendency when ships from Montreal direct by water 
are available. Our trade formerly kept two steam
ship lines in operation on the St. Lawrence theplant at Cattalina. This new venture should be an 

excellent investment, as the Government provides 
a substantial bonus, as well as guaranteeing a 7 per 
cent dividend on the stock of the Company. It is 
understood that operations on the erection of this 
plant will begin presently.

Shortage of Men for Fisheries.

St. John’s, N-F., May 5.—The House of Assembly 
prorogued yesterday after one of the most strenu- 

and most contentious sessions on record. Dur-

Black Diamond and the Dobell line; but for the 
last two years no vessels have plied regularly be
tween Montreal and St. John’s. If Canadian ex
porters wish to retain our trade, it behooves them 
to secure a substantial subsidy from the Dominion 
Government to keep up their connection by a regu
lar steamship service. Canadian imports to New
foundland are decreasing, whilst our imports from 
the United States are increasing in proportion. This 
is readily accounted for by the fact that the Red 
Cross Line operates a weekly service during the 
summer months between New York and St. John’s. 
Last time the SS. Florizel arrived (direct from New 
York), she was laden to the bulwarks wtih Ameri
can products. These Red Cross boats usually have 
large outward cargoes as well.

ous
ing the seven weeks in which it was ill session there 

several interesting debates which, unfortun-were
ately, at certain stages, developed into regrettable

to he a strong wave ofpersonalities. There seems 
‘‘furor discutiendi” passing over legislative halls It is feared that there will be considerable diffi

culty in securing men for the Labrador fishery this 
season owing to the drain made by recruiting for 
overseas service—naval and military—and the large 
wages offered in other directions. Fishermen are 
now demanding a fixed wage, and a bonus on the 
catch ; but suppliers do not seem willing to risk 
such a “lay,” as the whole fishery business is a 
huge lottery in which many draw blanks. This was 
especially the case last season; and many of the 
smaller outfitters fared badly owing to the shortage 
of the catch among the “floaters.’ As there is no 
scarcity of lucrative employment just now, young 
fishermen are not disposed to risk the chance of go- 
ong “on shares.” »

within the British dominions at the present time; 
naturally we were buffetted by it.

New Five Million Dollar Loan.

the House in its dyingA surprise was sprung on Iresolution brought in by the Gov-moments by a
under suspended rules, to raise a loan ofernment,

$5 000 000 in order to liquidate certain outstanding 
obligations, and to cover estimated war expendi
tures until April, 1917. The obligations covered by 
the loan are: $1,000,000 for repayment of the tem- 

loan raised in London, in 1914, for railway

MONTREAL STOCK EXCHANGE 
OFFICIALS.

The officers of the Montreal Stock Exchange for 
the past year will all serve another term, having 
been re-elected by acclamation. The following will 
be returned to office at the annual meeting on Fri
day next:

Chairman—Purvis McDougall.
Vice-President—Edgar Smith.
Secretary-Treasurer—M. C. Oswald.
Assistant Secretary—John M. Miller.
Managers—A. Bruneau, C. E. Gault, C. S. Garland, 

F. C. Fairbanks, T. W. McAnulty, and C. J. Hobson.

porary
extension; $1,000,000 to repay temporary loans from 

Bank of Montreal during the last two years, in
cluding the deficit of $500,000, for the year ended

The Fisheries.
Our fish exporters were feeling quite jubilant over 

the fishery situation last week; 27,397 quintals of 
cod were shipped to market. Of this amount, 9,868 
quintals went to Portugal ; 3,512 quintals to the Brit
ish West Indies; and 13,071 quintals to Brazil. It 
looked as if most of the stocks on hand would be 
cleaned up by the month of June. But, now “is the 
time of tribulation,”—yesterday the following was 
received from Oporto by the Board of Trade: “Ow
ing to rumors of Government control of foodstuffs, 
or the fixing of arbitrary maximum selling prices, 
there is some hesitation this week on the part of 
buyers. To arrive at the value of stocks on hand It 
is to be assumed that the declared value on the 
manifest would be taken as a basis. The rate of 
exchange is 34(4d.” The sensation caused by this 
had not subsided when a cable came from Lind and 
Couto, agents at Oporto, as follows: “Food Com
missioners fixed maximum selling prices at consid
erably below current values. We suspended sales 
of codfish in our stores, being British property, 
pending investigations to Government at Lisbon, 
through the British Minister and British Chamber 
of Commerce, and personally have done all possible 
to protect shippers' interests. Now waiting result 
of Commissioners’ extraordinary meeting to-day.” 
Commenting on this the Daily News of this morn
ing says that this means a minimum profit on sales, 
or an actual loss, and therefore no sales and a mar
ket gone. This applies to present fisii stocks, and 
the loss will fall upon the fish merchants. So far as 
new fish is concerned, it means lower prices.

The seal fishery closed with the arrival of the SS. 
Ranger on Tuesday- The Gulf fleet did not fare 
well, only 25,000 seals being secured by the four 
ships operating there. Our total catch is 246,000. 
The outfitters, with a single exception, will reap a 
rich harvest, as skins and oil are in great demand. 
It is said that seal-oil will fetch $155 per tun. Sev
eral shipments have already been made to the Am
erican market ; these are the largest and earliest 
shipments on record. The Norwegian ships which 
outfitted at North Sydney have not been reported 
recently; and the general opinion is that they have 
fared badly. As the crews of these ships were guar
anteed a monthly wage with a bonus on the catch, 
the venture will be an unprofitable one for the 
owners.

(In-

June 30, 1915.
During I lie last few years we have been going 

the pace financially; and the total debt of the Gol- 
when ils present obligations are met will ap- 

and the annual

■Ir

ony,
proximate $37,000,000, 
charges will border on $1,600,000.

interest

A por-The new loan will issue at 5(4 per cent, 
lion of it will be placed in the local market; the 
remainder, it is hoped, will be raised in the United

X

fTHE
Hitherto, we have invariably gone to the 

It is a somewhat remark-
states.
London money market
able fact that Government proposiions do not find BE OF BRITISH NORTH
marked favor with our local commercial investors; 
and most of our debentures are held by people of 
moderate means. Whether this 5'/2 per cent propo
sition will fetch the gentlemen of the large purse to 
the line, or whether we must go a borrowing in new 
centres, is conjectural.

Established in 1836
Incorporated by Royal Charter tn 1819.

.......... $4,966,665.68
... $3,017,333.33

Head Office: 5 Gracechurch Street, London 
Head Office in Canada: St. James St. 

Montreal
H. B. MACKENZIE, General Manager

This Bank has Branches in ail the principal Cities 
of Canada,, including Dawson City (Y.T.), and 
Agencies at New York and San Francisco in the 
United States. Agents and Correspondents in 
every part of the world.
Agents for the Colonial Bank, West Indies. 
Drafts, Money Orders, Circular Letters of Credit 
and Travellers’ Cheques issued negotiable in ait 

parts of the world.
LAVINuo DEPARTMENT AT ALL 

BRANCHES

G’ B. GERRARD, Manager, Montreal Branch

Paid up Capital...........
Reserve Fund................Fisheries Protective Acts Passed.

The Minister of Marine and Fisheries, Mr. Piceot, 
lias been very much alive of late; and several use-

Mrful Acts will be placed on our Statute Book.
Piceot (in co-operation with the representatives of 
the fishing interests), lias been instrumental in se
curing the adoption of many useful measures, 
among I hem the licensing of herring packers, inspec
tion of cod liver oil and other products of the fish
ery. These must have beneficial results, as it is too 
true that hitherto wo have lie en lamentably lacking 
in I he supervision of tile quality of our exports. Both 
merchant, and fishermen have suffered on this score 
in the past; we hope for better results from our 
harvests in the days to come. The Sealing Bill 
emerged from the Legislative Council in such an 
emasculated condition, that it is now “but a shadow 
of its former self.” The Upper House eliminated 
tlie famous “Clause 13," which was intended to pro
hibit ships over 850 tons gross from engaging in 
the seal fishery, and so amended other clauses that 
the Bill is hardly recognizable. The Opposition 
press says that the action of the Legislative Coun
cil sounds the death knell of the wooden ships, as 
soon as the steel ships (recently sold to Russia), 
can be repurchased, and it makes a return to motor 
vessels an impossibility. Opinion outside of the 
inner circles is divided as to the possible effects of 
the operation of the new Act,—views on the subject 
being tinged with a political hue, as is invariably 
the case regarding much of our legislation.

:

V

THE

Royal Bank of Canada
Incorporated 1869

$25,000,000 
. $11,560,000

$13,236,000
- $200,000,000

Capital Authorized - 
Capital Paid up - 
Reserve Funds - 
Total AssetsLime-Stone Quarries to be Re-opened.

Mining operations at Bell Island are in full blast; 
and the output of the Dominion and Nova Scotia 
Companies operating at Wabana promises to be 
the largest on record. This will be governed large
ly by the shipping facilities available during the sea
son. The Dominion Iron and Steel Company is about 
to resume work at the lime-stone quarries at Port- 
au-Port, which have been dormant for the last two 
years. The re-opening of the quarries will afford 
employment to about 300 men.

HEAD OFFICE: MONTREAL 
SIR HERBERT S. HOLT, President 

E. L. PEASE, Vice-President and Managing Director 
C. E. NEILL, General Manager

325 Branch*, in CANADA and NEWFOUNDLAND; 41 
Branchea CUBA, PORTO RICO, DOMINICAN REPUBLIC 

COSTA RICA and BRITISH WEST INDIES

NEW YORK
Cot. William sad CsJsr lirai!

New Power Company Organized.

The Fishermen’s Protective Union (of which Mr. 
\V. F. Conker is President), has now completed 
rangements for the inauguration of a Union Light 
and Power Company, with headquarters at Catalina- 
The company lias obtained an extensive franchise, 
and will guarantee to supply all the power needed 
for prospective industries on the Bonavista penin
sula, the most important being a large shipbuilding

ar-

LONDON, Eng. 
Princes Street, E. C.

SAVINGS DEPARTMENTS at all BranchesCanadian-Newfound land Service Needed- 
The provision market is very unsteady; and prices
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m CANADIAN BANK CLEARINGS.BANK OF ENGLAND STATEMENT.
m i

IMPERIAL 
BANK OF 
CANADA

E The total clearings of Canadian banks during the 
week ending May 11 amounted to $205,239,863, com
pared with $216,038,533 for the previous week, and 
$137,250,191 for the corresponding week last year, 
an increase in the latter case of 49.5 per cent. The 
clearings last year were ' for 5 days only in the 
case of Quebec City which accounts for the large 
increase. The following table shows last week’s 
clearings, compared with those of the previous week, 
and thè percentage increase or decrease as com
pared with the corresponding week last year:

The Bank of England repbrts the proportion of 
reserve to liabilities at 3Ï.37 per cent, against 30.92 
per cent a week ago. The institution increased its 
gold holdings by $9,468,895. Loans expanded $10,- 
165,000. The discount rate remains at 6 per cent. 
The weekly statement of the Bank of England 
shows the following changes :
Total reserve Increased .. .. ..
Circulation, increased ...............
Bullion, increased.....................
Other securities,.increased .. ..
Other deposits, decreased...........
Public deposits, increased..........
Notes reserve, increased.............
Government securities.................

The detailed return compares as follows:
1916.

. ..£1,800,000 
. . 93,000
.. 1.893.779

. .. 2,033,000
. .. 2,582,000
. .. 6,389,000
. .. 1,751,000
.. Unchanged

HEAD OFFICE, TORONTO
Capital Paid op, $7,000,903

PELEG HOWLAND,
President

% inc. or
Week end. Week end. dec. over 

May 11,1916. May 4,1916. last year 
$76,519,044 $78,489,695 61.7
63,388,235 65,697,519 42.2

39,144,365 60.9
6,110271 1.7
6,677,374 41.3
4,338,640 30.3
4,195,318 120.9
4,000,372 69.3
2,609,402 22.0
2,352,014 19.3
2,103,132 28.6
2,092,548 40.6
1,962,110 19.4
1,493,200 2.1
1,242,922 38.8
1,068,546 57.7

662,811 ___
668,654 50.1
593,685 66.1
635,077 *1.2
634,320 ___
411,680 67:8
632,511 65.4
620,726 11.1
308,773 *5.4

Reserve Fund, $7,000,066 
E. HAY

’ General Manager

I^RAFTS, Money Orders and Letters of 
Credit issued available throughout 

the World.
Dealers in Government and Municipal 
Securities.
Dealers in Foreign and Domestic Ex
change.
Savings Department at all Branches. 
Interest Credited Half-Yearly at Current 
Rates.

Montreal .. .. 
Toronto .. .. 
Winnipeg.. .. 
Vancouver. .. 
Ottawa .. ..
Hamilton .. ..

.. 35,204,931

.. 6,923,230
6,032,349 
3,495,745 
4,020,836 
4,230,912 
2,366,062 
2,165,173 
2,331,439 
1,891,086 
1,865,768 
1,622,282 
1,071,971 

897,972 
548,046 
645,597 
550,761 
471,961 
569,848 
331,281 
480,199 
465,001

New Westminster 268,037

1914.1915.
£58,362,767 £63,628,442 £35,806,352 

43,386,000 . 47,075,727 25,553,697
43,206,000 45,786,695 23,811,075

Gold................
Reserve .. ..
Notes res. ..
Res. to liab. ..
Circulation .. .
Pub. deposits .
Other deposits .
Gov’t securities 33,187,000 51,043,491
Other securit’s. 79,410,000 143,072,712

The principal items compare as follows :

44%% Quebec .. .
Calgary.. ..

21%31%%
34,423,000 85,002,715 28,702,655
54,832,000 127,864,334 18,610,669
83,442,000 95,614,594 38,774,384

11,046,570 
38,456,772

Halifax................
Edmonton.............
London ................
Regina..................
St. John..............
Victoria...............
Saskatoon............
Moose Jaw .. ..
Berlin...............
Brantford...............
Peterboro.............
Brandon ..............
Sherbrooke.............
Medicine Hat.. .. 
Lethbridge .. ..
Ft. William .. ..

I
GENERAL BANKING BUSINESS TRANSACTED

Other
Reserve. securitiesGold.

£58,362,767 £43,386,000 £79,410,000
47,075,727 143,072,712
25,553,697 38,456.772
26,210,971 30,878 ' «
29,499,353 30,530,822
28,278,017 29,655,098

. 28,448,065 27,718,922

1916
1915 63,628,442

35,806,352
36,361,981
39,832,338
37,700,987
38,317,325

1914
1913
1912
1911
1910

■t—

BANK OF FRANCE RETURN.
$205,239,863 $216,038,533Total.

‘Decrease.
49.0

The weekly statement of the Bank of France 
shows the following changes, in francs: Gold in hand 
decreased 95,972,000, silver in hand decreased 2,- 
568,000, notes in circulation increased 9,343,000, 
Treasury deposits increased 15,840,000, general de
posits decreased 59,918,000, bills discounted decreas
ed 50,844,000, advances increased 3,139,000.

The detailed statement compares as follows, in 
francs (000 omitted) :

f She—I wish you would talk to my husband about 
oyster culture.

He—Isn’t he interested in it now?
She—I should say not£ You just ought to hear 

him eat his oyster stew.—Baltimore American.

1914.
3,674,324

629,42b
5,844,214

692,763
1,435,420

149,174

1916. 1915.
. .. 4,714,995 3,915,675

353,608 375,235
. .. 15,432,427 11,739,391

2,322,170 
121,524 

34,674 80,187

Gold
Silver ....
Circulation 
General deposits .. 2,225,797
Bills discounted. . 3,136,943
Treasury deposits..

THE

Molsons
BANK

CANADIAN AVIATION FUND.

the Home Bank
of Canada

We have received an attractive poster with the 
stirring heading “FIGHT OR PAY,” and at the foot 
the words “HELP WIN THE WAR." In between 
these commendable inspirations we find that the 
purpose of the poster (made clear by a very striking 
picture of an aeroplane blowing up a Zeppelin) is 
that an appeal is being made by the Canadian Avia
tion Fund for aid in the establishment of a school 
or schools of aviation in Canada to send trained Can
adians to the firing line at the earliest possible mo
ment. And also if surplus funds permit, to promote 
the gift for the same purpose of battle-planes made 
in Canada.

It would strike us that this movement is practical 
and well worthy of every assistance, particularly as 
the atmosphere concerning aviation and train for it 
has been greatly cleared by the information on the 
poster; namely, that in place of the very uncertain 
and unsatisfactory condition which appeared to ob
tain last autumn the War Office has now definitely 
made up its mind that it needs men from Canada 
who can fly, and is willing to take up to ten per 
month to the end of the war. They give a grant ot 
£75 per trained pilot showing In a practical way 
their need of men.

The Dominion Government’s entry into this class 
of fighting is also heralded in that now it likewise 
grants $100.000 per Canadian pilot who is accepted 
by the War Office.

We earnestly commend to some patriotic citizen 
the organization of a local Committee to collect 
a fund for the purpose of aiding the movement in a 
general way, or possibly to provide the necessary fee 
to send to the School, and then to the front, a Can
adian lad to represent the District.

ORIGINAL
CHARTER Incorporated 18551854*:

V

Paid-up Capital 

Reserve Fund

$4,000,000 

. $4,800,000

HEAD OFFICE : MONTREAL

BOARD OF DIRECTORS

Wm. Molson MacPherson - President 
Vice-President 

W. A. Black 
Wm. M. Birks

S. H. Ewing 
Geo. E. Drummond 
F. W. Molson

E. J. Chamberlin

Edward C. Pratt 
E. W. Waud, - Superintendent of Branches

General Manager

H. A. Harries, Inspector. Thos. Carlisle, Assis
tant Inspector. T. Beresford Phepoe, In- 
pector of Western Branche». n

■ ■

ESTABLISHED 1872

>*

Head Office: HAMILTON
*• .*

CAPITAL AUTHORIZED..
CAPITAL PAID UP............
SURPLUS...............................

........ $5,000,000

........  3,000,000
........  3,475,000

Head Office, Toronto. James Mason,
General Manager

Branches and Connections Throughout 
Canada.

General Banking Business Transacted 
MONTREAL OFFICES

Main Office, Transportation Bldg., St. James St.
Bonaventure Branch. 523 St. James St. 

Hochelaga Branch, Cr. Cuvllllerand Ontario Sts. 
Mt. Royal Branch, Cr. Mt. Royal and Papineau 

Are.

HEAD OFFICE - TORONTO
SIR EDMUND B. OSLER M.P., President 
W. D MATTHEWS, Vice-president

C. A. BOGERT, General Manager

The London, England, Branch
of

THE DOMINION BANK
at

73 CORNHILL, E.C.
Conducts a General Banking and Foreign Ex
change Business, and has ample facilities for 
handling collections and remittances 
Canada.
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Impregnable
I

. During 1915, assets of 
the Sun Life of Canada 

increased 16% to'

$74,326,423 — much
heldthe largest resources 

by any Canadian Life 

Company.

Sun Life of Canada Policies 
arc SAFE Policies to buy.

V
" l ,SUN LIFE

GiïEAiî-ir OF CANADA
:UL^Il€IS

Head Office - Montreal

I
'it'

)

n North American Life
“Solid as the Continent."

PROGRESSIVE.
New business issued during the year 1915 exceed

ed that of the previous year by One and a Quarter 
Millions. Total business in force at December 31st, 
1915, amounted to over $56,200,000.
PROSPEROUS.

Net surplus held on Policyholders account increased 
during the year by $385,927, and now amounts to 
over $2,500,000, while Assets amount to over $15,- 
716,000.

It is a Policyholders’ Company and a very profit
able one for any agent to represent.

Numerous good agency openings 3.re available.
„ Corner; ond with E. J. Harvey, Supervisor of 
Agencies.

I
It

i ;,

r
NORTH AMERICAN LIFE 

ASSURANCE COMPANY
Home Office, 

EDWARD GURNEY, 
President.

Toronto, Ont.
L. GOLDMAN,

1st Vice-President and 
Managing Director.

<

Burglary Insurance
STORES, OFFICES, 
CITY RESIDENCES,
SUMMER RESIDENCES.

Accident, Health, Plate Class 'Burglary, Fidelity 
Judicial and Contract Bonds, Employer’s 

and Public Liability.
i

The Provident Accident 
and Guarantee Companyr;

>
111 AD Oi l ICI

160 Si. .himvs Slrvvt.
MOM Rl \l

Tvl. Ahiin llilifi.

Si

The Independent Order of Foresters
Policies issued by the Sorirtv are for the protec
tion ol your family and cannot he bought, 
pledged or sold.
I tenditR

are payable to the beneficiary in 
ol (hath, or to the member in case of his total 
disability, or to the member on attaining seventy 
\ eai s ol age.

ea,M

■!
A

Policies Issued Front $500 to $5.000 
TOTAL BENEFITS PAID $12,000,000(

FRED .1. DARCII. S.S.,
EI.UOTT C. STEVENSON, S.C.R.,-

Temple lililg., Toronto. Can.
I

LIFE UNDERWRITERS' CONVENTION.

The Life Underwrites’ Convention will he held this 
year at Hamilton on July 19-21. The meetings will 
take place at the new Royal Connaught Hotel. A 
fine programme has been arranged, “the finest ever," 
and those who can attend will be rewarded.

\

1

r-
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EIGHTY FIVE PER CENT LEFT NQ 
ESTATES.

FOOD SHORTAGE IN NORTHERN 
FRANCE.

Herbert Hoover, chairman of the Commission for 
Relief in Belgium, in a report made public in New 
York, states that sufferings is very acute in the 
captured portion of northern France, because of the 
food shortage, and appeals for more funds. Mr. 
Hoover recently investigated conditions in Lille, 
Velanciennes and Roubaix, a territory comprising 
1,150,000 people. He found the meat shops closed, 
the dealers selling dog meat, and the soup shops un
able to operate because of the shortage.

In Lille, Mr. Hoover said, the death rate had 
doubled in the last month and showed no signs of 
decreasing. Prices for food had become prohibitive, 
he said. Mr. Hoover declared that the commission 
was doing its utmost to alleviate conditions, but they 
were handicapped because of lack of funds and sup
plies. He said that there were no leaks in the dis
tribution and the American district managers had so 
systematized their service that the sufferers were 
sure to receive the supplie? intended for them.

In closing his appeal Mr. Hoover said:
“I feel my entire inability to draw an adequate 

picture of the unutterable depression and despair of 
these people. The Commission for Relief in Belgium 
is the only link to their kindred and their allies, 
and we are thus the only mouthpiece by which they 
may express to you their prayers for more help."

A wealth of argument for life insurance and a 
world of tragedy is contained in the records of the 
New York Surrogate's office for the past five years, 
covering the estates of adults who have died during 
the past five years. Eighty-five per cent left no 
estates at all, while of the remaining 15 per cent.— 
1.8% left estates valued at from 10,000 to 25,000
4.3% left estates valued at from ? 300 to $ 1,000
5.3% left estates valued at from 1,000 to 5,000
1.8% left estates valued at from 5,000 to 10,000
1.0% left estates valued at from 10,000 to 25,000
1.5% left estates valued at over

The investigation showed that with the exception 
of 3.3 per cent, those leaving the largest estates, 
practically none left anything but life insurance. 
This is just one more argument to be used against 
the so-called voluntary savings. They do not do it 
that way. There must he something of compulsion 
in laying aside something for the rainy day.

25,000

WHAT MAKES A MAN?

Buxton says: “The longer I live, the more deeply 
am I convinced that that which makes the difference 
between one man and another—between the weak 
and powerful, the great and the insignificant, is 
energy—invisible determination—a purpose once 
formed and then death or victory. This quality 
will do anything that is to he done in the world ; and 
no talents, no circumstances, no opportunities, will 
make a man without it."

1

THE MODERN JUGGERNAUT.

Accidents in Pennsylvania's industrial plants last 
year caused a loss of $1,997,025 to wage earners, 
according to a statement issued by the Commissioner 
of labor. The number of working days lost by 
61,540 employes in 20,571 factories was 820,743. Of 
the 61,540 men and women injured 1,204 died.

INSURANCE CHANGES.

With authorized capital of $250,000. the firm of 
Messrs. Robinson. Black and Armstrong, Limited, 
Winnipeg, has been incorporated, with Dominion 
charter, to acquire the insurance and financial busi
ness of Messrs. Robinson and Black.

THE TRADE AND ECONOMIC FUTURE OF 
CHINA.

(Concluded from page 4).

LEAVING MONTREAL FOR TORONTO.

tMr. A. Stewart, Montreal, has been appointed man
ager of tlie Toronto branch of the London and Livet*- 
pool and Globe Insurance Company. Mr. Stewart is 
well known in fire insurance circles, having been 
actively engaged in the business since 1S76.

and hosiery for both men and women, thread, but
tons, cheap cotton umbrellas, enamel ware lamps, 
clocks, crockery, toilet articles and highly perfumed 
soaps and perfumery in general. Before the war 
Germany and France supplied the bulk of these 
articles, together with Japan; since then the trade 
has fallen almost entirely into the hands of the 
Japanese.

1

MUTUAL LIFE OUTING.

The Mutual Life of Ganada will hold its annual 
outing at Niagara Falls August 29 to 31, inclusive.

The Silver Question and China's Industrial 
Awakening.CANADA TRADE COMMISSION.

Reference has already been made to the deplor
able condition of China’s currency, which consists 
of silver money — a large part of which is de
preciated — and paper currency issued during the 
revolution of 1911. The Government has made 
strenuous efforts to retire the paper from circulation, 
and has in large measure mastered that problem, re
deeming the notes at about fifty per cent of their 
face value. For many years China has been faced 
with a serious situation with respect to its silver 
currency. The constant decline in the value of the 
white metal has reacted unfavorably on her im
porters, who have had to pay a heavy premium with 
every decline in the foreign exchanges. Nothing 
more remarkable in a monetary way. however, has 
happened since the outbreak of war than the steady 
appreciation in the value of silver. Should the price 
of the white metal continue to advance, China's 
monetary problems may be solved in a way, and to 
her advantage, that was not even dreamed of a year 
or two ago.

Space does not permit ol more than a mere refer
ence to China’s industrial future. Already the nation 
is becoming a factor in the textile trade; and other 
industries are bound to be developed as Englisn 
and America capital finds a field for investment 
there. Great modern textile mills, under American 
management, but equipped and constructed by Eng
lish capital, have been built at Shanghai. The coun
try has enormous supplies of coal, of a fine quality. 
Lately new and vast oil fields have been opened 
and are being exploited by the Standard Oil Company 
of America. China has, too, great areas of fertile 
grain lands, and huge tracts suitable for the produc
tion of cotton. She already has the labor necessary 
for her development — labor that is cheap, patient, 
industrious and efficient. The country lacks one 
thing, and one only — capital. When that is found , in 
sufficient quantities China’s economic expansion 
will be the wonder of the world.

Sir George Foster announced the personnel of the 
commission of Canadian business men who will visit 
the United Kingdom, France, and Belgium, and 
study the opportunities for extensions of Canadian 
trade in those markets. The commission, which 
will lie an honorary one, will consist of Mr. Jas. W. 
Woods, ex-president of the Board of Trade of Tor
onto; Théo. H. Wardleworth, and Frank Pauze, 
Montreal ; Mr. Edmund Dupre, Quebec ; Frank H. 
I latheway, SI. John, and George W. Allan, of Win
nipeg. Roy Campbell, of Montreal, lias been appoint
ed secretary. It is expected that the commission 
will lie in Europe by mid-summer. t

FARTHEST NORTH'’ OFFICE OF CAN
ADIAN RAILROAD.

Montreal, May 12th.
Grand Trunk officials to-day received photographs 

of their “Farthest North" office. This is at Skagway, 
Alaska, and has been opened to take care of the 
business which the Grand Trunk System is seeking 
and obtaining in -this far northland. The office, as 
handsome a structure as any in the East, is on 
Skagway’s principal thoroughfare, and marks the 
development which has taken place in this Alaskan 
town since it sprang into existence in the gold rush 
of ’97 and ’98. Not far from the new Grand Trunk 
office “Soapy" Smith and his gang of outlaws made 
their headquarters, robbing the gold seekers start
ing upon their journey up the White Pass of their 
all too meagre bank-rolls and the returning miners 
of their gold dust. The White Pass, the perils of 
which struck terror into the hearts of even the 
hardiest adventurers, is now negotiated by a short 
but picturesque line of railway. Skagway is the 
“flower city” of Alaska, and is the northern terminal 
of the Grand Trunk Pacific steamships on their 
Alaskan run.
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I“THE LAW OF THE JUNGLE.’‘Correspondence
THE AFTERWARDS.

Under the caption, "The Law of the-Jungle,” the 
editor of the Insurance Register of Philadelphia 
makes the following caustic comments regarding a 
certain insurance company in Ohio:

“The management seems to be of the earth — 
earthly. It has been accused by not a few men as 
being capable of Juggling trust funds; suspected of 
being dollar accumulators who place self-interest be
fore service; hinted at as being cheap-skate jeremy- 
didlers who prefer present profit to future good; de
clared in some quarters to be fendy geasters who 
mistake prog for proportion; lapse for stability, 
cupidity for liberality and covetousness for perform
ance.

"Are they diplopy thimble-riggers who reap where 
they have not sown and gather where they have not 
strawed? Frank Taggart, Insurance Superintendent 
of Ohio, forbid it! Ahe their juggling end in jugula- 
calf that some fit man will make into a cathartic 
for them yet, even if it is not already being pre
pared for them? Will their juddgling end in jugula- 
tion? Has their stewardship ended in dishonor? If 
so, may God mend them.

We don’t know whether to make a song or a ser
mon of this thing. We might drop a few tears over- 
it, but what’s the use? It is not our funeral, and if 
the Superintendent of Insurance of Ohio will stand 
for it and the policyholders of the company do not 
mind it, why should we?"

(To the Editor of the Journal of Commerce.)
To events of moment there’s an afterwards that 

intrudes in the present and which wisdom seeks, 
if not to prepare for, at least in some measure to 
anticipate. The great Duke of Wellington was once 
asked "if he ever tried to find out what was on 
the other side of the mountain.” His answer was, 
“A good part of my life has been spent trying to 
find out what is on the other side the mountain."

The war has caused such a vast reheaval, It has 
become so staggering in its effects, that past ex
periences afford dim light as to “the other side of 
the mountain.” This seems sure, that right must end 
in victory ; unless the eternal order is being re
versed; also, that as all progress is, “from a lower 
to higher next," the afterwards will call for greater 
things, nobler aims and purer ways.

The Empire of August 4th, 1914, is a closed chap- 
"• ter; a new one, stained with blood, is opened. Sacri

fice, even unto blood, has been the pathway of light 
and progress. After long years of effort, and even 
suffering, great social and moral reforms are wit- 

1,1 nessed to-day; the truth again being evidenced, "out 
- of evil, educing good." That is all to the good, and 

gives hope as to the future.
As an Empire an outstanding feature is the clear 

demonstration, of a unity, determination, and sacri
fice most admirable and praiseworthy. Many see 
in this marvellous demonstration reason and hope for 
still closer relationships. Doubtless, some changes 
will be the result, but Premier Hughes, of Australia, 
in his broad outline, has given a sketch not readily 
filled out. Quieter times are called to advance that 
which has taken ages to build. It should be kept 
in mind that present relations have, in surprise 
and wonder, stood the test, and deepened with 
the days of stress and trial.

One danger looms up in the expression “Never 
again,” as to being prepared. If militarism is to be 
rampant then what is the hope of peace? To vast 
numbers the hope is that Europe’s long menace will

<

THE MEERSCHAUM PIPE.

If the shade of the smokers’ pipe were of as much 
moment as the hue of milady’s spring costume the 
possible shortage in the meerschaum market might 
have attracted as much attention in America, since
the beginning of the war, as has the interruption of 
our aniline dye trade with Germany, for the main 

of the world’s supply of this earthly mineral 
The National Geo

source
lies in the zone of hostilities, 
graphic Society gives the following little known 
facts about the meerschaum mines of Eski-sehr, the 
Moslem city of 20,000 people which lies 200 miles 
to the south of Constantinople, on the banks of the

>
end with the war; that forces which belong to an 
order, eternal in character for the highest well
being, will have fuller play, and greater power. An
other danger is carrying the spirit generated by war, 
and making passion instead of reason guide and 
driving force. Songs of hate are a poor diet, and a 
worse incentive to action.

Business, international relations, are of facts and 
obligations hard to resist. Duty is a present now, 
and will be to the end of time. To equip, build 
and prepare for ever enlarging duty, is worthy of 
man and the nation, and the highest wisdom.

---------------------------------------------------------------------------------- Germany, for a base purpose, having one end in
view, has made organization and education central 

yY I D E y\. L T N Ç, Ci M E forces. Method and purpose can be discarded, the
■■ principle remains and the great value of it in all

relations of national life. Technical education in the 
Dominion even as a commercial asset in a fuller 
and larger way, seems to call for special attention. 
A possible danger that may soon be at the door, is 
that of centralization of power, urged by some seek
ing a larger Imperialism. To forego the tried, the 
known, for that of theory and speculation, calls for 
more than a round table conference. The “how” may 
be made clear, but the “why,” not be so evident. 
Conditions and circumstances are so varied, and 
past memories are still with us, and those beyond, 
that the “why" is not readily solved. Broadening 
freedom is welcomed by a progressive people, and 
centralization has not meant that in the past.—H.

* Pursak Su, in Asia Minor:
Meerschaum, which derives its name from the fact 

that particles of it were discovered floating on the 
Black Sea, giving rise to the belief that it was 
petrified seafoam, has been dug from the aluvial 
deposits in the plains near Eski-sehr for a thous
and years. Some of the meerschaum beds, located 
about 18 miles from the city, have as many as 2,000 
openings. Here 4,000 Kurds and Persians, in groups 
of from three to 15, burrow through yardwide holes 
to depths of from 20 to 200 feet, working night and 
day under the flickering light of oil lamps. The 
lumps of mineral clay which they seek is com
mercially valuable in noduclues as small as a haze! 
nut, while occasionally pieces as large as apples are 
found.

can be secured to your Beneficiary with 
Absolute Security by Jnsurii.g in the

Union Mutual Life Insurance Company, 
Portland, Maine

on its

0
When the meerschaum is first brought to the sur

face it has a grayish or yellowish tinge and is so 
soft that it can be scraped with a knife. In the sum
mer it is left to dry in the sun, but in the winter 
it is placed in oven where it is subjected to a steady 
temperature day and night for nine days, when it 
becomes snow white and loses two-thirds of its 

After being rubbed with

MONTHLY INCOME PLAN
Backed by a deposit of $1,688,902.65 par value with the 

DOMINION GOVERNMENT in cream of 
Canadian Securities.

For full Information regarding the most liberal 
Monthly Income Policy on the market write, stating 
tge at nearest birthday, to

WALTER I. JOSEPH, Manager 
Province of Quebec and Eastern Ontario.

Cuite 602 McGILL BLDG.. MONTREAL, QUE.

flannel andweighs.
polished with wax it is wrapped in cotton and sent
to Austria or America to be resoaked in water until
it is so soft that it can be cut like cheese, after 
which it is sawn into convenient pipe shape, elabor
ately carved if desired, and fitted with amber stems 
from Germany. Before the war the value of Eski- 
sehr's meerschaum exports was more than $1,300,000 
annually.

Even the most aesthetically inclined of our Am
erican millionaires would hardly consider the lux
ury of living in a palace built of meerschaum as 
within the range of their fortunes, yet there are 
many unpretentious houses of this material in the 
Spanish town of Vallecas, near Madrid, where a 
coarse variety of this substance is to be found. On 
the other hand, the Moroccans, Just across the 
Straits of Gibraltar, find that still another variety 
of meerschaum lathers freely and they use, perhaps 
sparingly, as a substitute for soap.

The chips and saw dust of the meerschaum pipe 
factories make an excellent cleaning powder for re
moving stains from costly fabrics. An inferior pipe 
is also made from these scraps, the fragments being 
bound together with some solution and then moulded 
into blocks.

Meerschaum is found in Greece and in Hrubschltz, 
Moravia, as well as in Asia Minor, and to a limited 
extent in Pennsylvania, South Carolina, and in the 
upper Gila Valley, near Silver City, New Mexico.

AGIN POCKETS FOR WOMEN!LARGEST SIGN.

1. Because pockets are not a natural right.
2. Because the great majority of women do not 

want pockets. If they did they would have them.
3. Because whenever women have had pockets 

they have not used them.
" 4. Because women are required to carry enough 
things as it is, without the additional burden of 
pockets.

5. Because it would make dissension between hus
band and wife as to whose pockets were to be filled.

6. Because it would destroy man’s chivalry toward 
woman, if he did not have to carry all her things in 
his pockets.
* 7. Because men are men, and women are women. 
We must not f-ly in the face of nature.

8. Because pockets have been used to carry to
bacco, pipes, whisky flasks, chewing gum and com
promising letters. We see no reason to suppose that 
women would use them more wisely.—From “Are 
Women People?"

The largest electric sign in use by any insurance 
company in the world has been erected on the home 
office of the Travelers in Hartford and is visible from 
a distance of three or four miles. The sign con
tains nine letters, “Travelers,” each letter nine feet 
high and twelve to fourteen feet long, and is mounted 
twelve feet about the roof of the ten-story home 
office building.

CYMRIC INSURANCE.

White Star liner Cymric was insured for 150 per 
cent of her book value, which was $413,000 on Dec. 
31, 1914. Total realization value of ship and cargo 
was $850,000, less operating expense of the voyage, 
according to International Mercantile Marine. Ton
nage of the Cymric was about 1 per cent of total 
tonnage of International Mercantile Marine fleet.

You can Improve 
Your Position

Have you heard of the Sales and 
Intelligence Departments of the 
Canada Life?
They give special assistance to 
the Company’s representatives. 
They teach a man the Insurance 
business by correspondence and 
personal assistance free of 
charge.
Then they place him In a posi
tion and help him to make good. 
The first two lessons of 
the Company's correspondence 
course will be sent to anyone In
terested. It will pay young men 
who desire to get on In the 
world to look Into this. All cor
respondence strictly confiden
tial.

m
/-Sr,

VES
CANADA LIFE ASSURANCE CO. 

Head Office, Toronto.
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THE

Dominion Savings
AND

Investment Society

Capital
Reserve

$1,000,000.00
225,000.00

T. EPurdom, K.C. Nathaniel Mills
President Managing Director

Dominion Savings Bldg.
LONDON, CANADA.
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WESTERN ASSURANCE
COMPANY

OUR NATIONAL ASH HEAP. A LITTLE NONSENSE NOW AND THEN.”
Canada continues her enormous tire losses, not

withstanding the efforts of many interests to re
duce this drain upon her resources. During March 
approximately $1,406,500 worth of created resources

Shopkeeper — Candies are up in price to-day, 
y’know, Mrs. Flynn — on account of the war.

Mrs. O’Flynn — Och! Bad cess to them Germans! 
Why can’t they be fightin’ by daylight—Punch.

Incorporated 1851 
Fire, Explosion, Ocean Marine 
and Inland Marine Insurance.

$4,000,000.00Assets Over - 
Losses paid since organiza

tion, over 
head office

W. It. BROCK,
President.

OUEBEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE, Manager

was consumed. The usual causes, namely, over
heated and defective stoves, furnaces, pipes and 

63,000,000.00 chimneys, defective wiring, dropped cigars and 
cigarettes, and children with matches, were respon-

At 2 a.m.—Wife (sternly)—Henry Bibberly, look 
me in the eye.

Bibberly—Which p’ticler eye, m'dear? You seem 
to have more eyes ’n a potato.

TORONTO, ONT.
sible for a large share of the loss.

The use of stoves and furnaces for heating will 
soon be discontinued. These should then be care
fully examined for defects. Chimneys and stove pipes 
should he thoroughly cleaned, 
corroded and dangerous should be at once replaced. 
Too much care cannot be taken to guard against 
fire. It destroys both life and property. Last year 
141 persons lost their lives in Canada by fire. Or
dinary care only is required to prevent this loss, and 
it is hard to realize that Canadians are so blind to 
their own interests as not to appreciate this con
dition and give more attention to fire prevention.

W. B. MEIKLE,
Vice-Pres. & Gen. Man.

Election Agent—“That was a good, long speech our 
candidate made on the agricultural question, wasn’t 
it?"

Stovepipes found

Farmer Pioughson—“Oh, aye, it wasn’t bad; but 
a couple o’ nights’ good rain ’ud ’a’ done a sight 
more good.’’—Answers.

It is interesting to learn that “Tin Lizzie" roamed 
the western plains as long as seventy years ago, 
relates the Montgomery Advertiser. A delving stu
dent has unearthed the following statement from the 
"Oregon Trail" of Francis Parkman, reciting events 
of 1846. “We soon found a Ford. Henry led the 
way.”

LIMITED
OF LONDON, ENGLAND
FIRE INSURANCE SINCE A.D. 1714

SOCIAL INSURANCE INQUIRY.Canada Branch, Montreal:
T. !.. MORRISEY, Resident Manager.

North-West Branch, Winnipeg:
THUS. BRUCE. Branch Manager.

AGENCIES THROUGHOUT THE DOMINION

Under the auspices of the Committee on Insurance 
the New York Chamber of Commerce arrangements 
are being perfected for a comprehensive investiga
tion into all essential phases of the subject of social 
insurance, between this and the next meeting of 
the New 1 ork legislature, with special regard to 
health insurance, Dr. J. F. Crowell. Executive Of
ficer of the Chamber of Commerce, to whom 
nnmications may be addressed, w-iil have change of 
tlie inquiry.

It is the purpose of this Committee to go ex
tensively into the subject so as to have at hand the 
desired data and to avail itself to the gist of experi
ence in this and other countries. This inquiry will 
extend no only to the actual developments in 
tries where health insurance has made

A man from the backwoods of the West visited 
New York for the first time one Christmas, and 
went into a restaurant to have his Christmas dinner.

All went well until the waiter brought him a nap
kin. The eyes of the backwoodsman flamed, and 
pulling out a six-shooter from his hip pocket, he told 
that waiter his mind.

“You take that blamed thing away at once," he 
said, evenly. “I reckon I know when to use a hand
kerchief without having them darned hints thrown 
out! ”

The London & Lancashire Life 
and General Assurance 

Association, Limited
com-

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION Experienced Traveler (at railway restaurant) — 
“When did that man at the other table give his 
order! ’’

Waiter—“ ’Bout ten minutes ago, sir."
“What did he order?’’
“Beefsteak and potatoes, sir."
“How much did he tip you?"
“A dime, sir."
"Well, here’s a quarter. Cook him another steak 

and bring me his."
“Yes, sir.”—Puck.

WE PARTICULARLY DESIRE REPRESENTATIVES 
Edit t IT Y OE MONTREAL

coun- 
some pro

gress, but is intended also to include a critical ex
amination of the conditions, causes and effects of 
the different systems with a view to their availability 
for American communities. It is intended to test the 
claims which existing systems made at the time of 
4Heir origin in the light of results.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT Manager for Canada

British America Assurance 
Company INSURANCE RE END OF WAR.

Bert Leslie, the comedian, tells of a darkey who 
was convicted of murder and sentenced to be hanged. 
Shortly before the date set for the execution, the 
sheriff visited the condemned, and said:

“ ‘Now, Eph, before you go I want to make the end 
as pleasant as possible for you. What would you 
like to eat the night before the hanging?"

‘“Watermelon, sheriff, watermelon,’ responded

Indicating a very strong belief that the war is be
ginning to draw to a close. Lloyd’s recently posted 
new insurance rates, wagering only 1 to 3 that the 
war will not end before December 31, 1916.

For several weeks the rate of insurance to

FIRE, MARINE AND IIAIL.
Losses paid since organization over $38,000,000. 

W. R. BROCK President
W. B. MEIKLE, Vice-President and General Manager

guar
antee against loss if the war ends by the end of 
tlie year, lias been advancing steadily until it is 
now almost prohibitive, 
speculation as to whether the brokers have any sub
stantial reason for their action.

PROVINCE OF OUEBEC BRANCH: 
Lewis Building, 17 Si. John Street 

MONTREAL There has been muchTHOMAS F. DOBBIN Resident Manager
HAVE VACANCIES FOR A FEW GOOD CITY AGENTS

Eph.
“‘But,’ said the sheriff,’ you are to be hanged in 

December, and watermelon won’t he ripe until July.’ " 
“ ‘I kin wait, sheriff. 1 kin wait,’ replied Eph.

Founded in 1800 SHOULD HAVE INSURED.
A fat colored woman was in court in Géorgia for 

throwing a skillet at her neighbor’s husband.
“Why did you strike this man?” asked the Judge.
“We was discussin’ the war,’ Jedge, and wuz 

talkin’ ’bout dem Germins and Frenchmen an’ Alleys, 
an’ he said I was a neutral. I couldn't jes stan’ 
for bein’ called one of them critters, an’ I up an' hit 
’im."

“So you are not neutral," observed the Judge.
“Na, sail, I’s jes a peaceful like culled lady."

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

A deputation of residents of Dublin, which will 
wait on Premier Asquith soon to urge that the gov
ernment make a grant for restoring Dublin, estimates 
that the total damage there will exceed $15,000,000.OF LONDON

ASSETS EXCEED $48,000,000.
OMR $12..-,00,000 INVESTED IN CANADA.

FIR! N ACCIDENT RISKS ACCEPTED
FAILURES IN CANADA DIMINISHING.

t ommercial failures in Canada show progressive 
improvement, there being fewer business 
ill the Dominion during April than in the same period 
ol tin- two immediately preceding years according 
to Dim's Review.

Canadian Head Office:
57 Beaver Hall Hill, MONTREAL reverses

The forman swore at Cassidy for not fully loading 
up his hod. The hod. he said, would hold so

'Vanled ill unrepresented towns in Canada

J. 1 ,L. DICKSON, Canadian Manager.
W. 1). AIKEN, Superintendent Accident Dept.

Agents
many

Thus, insolvencies last month bricks and Cassidy must take a full load up the lad- 
numbered 155, against 194 in 1915 and 182 in 1914, der every trip, 
while Hie aggregate indebtedness of $1,800.905 One morning the supply of brickscom-
pared with $2,400,505 and $1,647,076, respectively. 
In 1913 the number was 125 and the amount $1,514.- 
069. The betterment in the April defaults extended 
*H each of the three separate classifications 
facturing, trading and agents, brokers, etc. Among 
manufacturers, 32 concerns suspended, owing $674,- 
232, these figures comparing with 44 for $908,203 in 
the previous year; 36 in 1914 for $387.771 and 29 in 
1913, when the liabilities were $876,540. 
trading division, failures numbered 117 and involved 
$1.095.260. against 141 for $1,263.597 last 
for $1,213,505 in 1914 and 93 in 1913 for $622.529. 
The class embracing agents, brokers ând other firms , 
not properly included in either manufacturing or 
trading showed 6 insolvencies for only $31.413; in 
1915 there were 9 of these defaults for $228,705; 
two years ago the record disclosed 6 reverses for 
$45,800, while in 1913 the number was 3 and the in
debtedness $15.000.

ran out, and
Cassidy, after gathering every brick in sight, found 
he was still short of the proper number. He yelled 
up to a workman on the fifth story.

Commercial Union Assurance Co.
I lMlTT.D OE LONDON, ENG. 

1 hv largest general Insurance Company in the world 

|AS AT 31 st DECEMBER. 1015]

"What do you want?" asked the workman.
“Throw me down wan brick," shouted Cassidy, 

“to make good me load."

— manu-

Gapital Fully Subscribed 
(lapilal Paid Up
Life Fund and Special Trust Fund

“Josh," remarked his wife, “do you know that next 
Sunday will be the 25th anniversary of our wed
ding?"

“You don't say so, Maria!” responded Uncle Josh 
pulling vigorously on his corncob pipe. “What about 
it?"

$14,750,000 
1.475,000

total Annual Income Exceeds. 45 oon’nnlî
Total Funds Exceed............................... -to.UUO.OOO
Total Fire Losses Paid...................................
Deposits with Dominion Government

In the

year ; 140133,500,000
171,226,575

1,208,433
Head Office, Canadian Branch:—Commercial Union Bid" 

232-236 St. James Street, Montreal.
“Nothing," answered Aunt Maria, “only I thought 

maybe we ought to kill them two Rhode Island Red 
chickens."

“But, Maria.” demanded Uncle Josh, "how 
you blame them two Rhode Island Reds for what 
happened 25 years ago?"

Applications for Agencies solicited in 
districts. unrepresented

Mgr. Canadian Branch 
Asst. Manager

can
W. McGRF.GOR - 
J. S. JOPL1NG -

|P

< XIV
%

fi

1

\

• .1,111,

■

M:It;

• 1
■

1

*

m
nr

,

V



..

.
•s

' "-7

17THE JOURNAL OF COMMERCEVol. XLL, No. 20. —

THE MONTREAL STOCK EXCHANGE.PROFESSIONALBLACK DIAMOND i
The local stock market continued its upward move

ment during the past week and new high records 
were registered in a number of issues. Undoubtedly 
the clearing up for the time at least of the German 
American situation helped restore confidence in 
Wall Street which reacted on the local market. But 
it must be acknowledged that during the past few 
weeks, the Montreal and Toronto stock exchanges 
have been acting fairly independent of the New 

Some of the more active issues

THE REV. M. O. SMITH, M.A., WILL ADVISE 
with fathers concerning the instruction and educa
tion of their sons. No. 644 Sherbrooke St. West. 
Or telephone Main 3071, and ask for Mr. Kay.

FILE WORKS

Incorporated 1897

Highest Awards at Twelve International Exposi
tions. Special Prize, Gold Medal, Atlanta, 1895

Established 1863

G. & H. Barnett Co.
PHILADELPHIA, Pa. EUGENE R. ANGERSHOWARD S. ROSS, K.C.

ROSS & ANGERS
BARRISTERS and SOLICITORS 

Coristine Building, 20 St. Nicholas St., Montreal

York exchanges, 
during the week were: Canada Cement which made a 
new high at 6714; Detroit Railway which gained 

13 points to 117%; Dominion Steel which gain-

Owned and Operated by 
NICHOLSON FILE COMPANY

over
ed 5 points to 55% ; Montreal Power which sold up 
to 244; Nova Scotia Steel and Coal Company which 
gained 120. Smelters, however, was the real leader 
of the market in so far as activity went, with nearly

Steel Company ot
r

20,000 shares changing hands.
Canada was also an active issue, gaining 3Ms points•7:
during the week.

The following shows the transactions for the past 
week with comparisons:

'dominion BITUMINOUS 
STEAM and 

^ CAS COALS
General Sales Office

112 ST. JAM ES ST.

SPRMGHIIL A SESSION OF THE COURT OF KING’S BENCH 
(Crown side), holding criminal jurisdiction in and 
for the DISTRICT OF MONTREAL, will be held in 
the COURT HOUSE, in the CITY OF MONTREAL, 

FRIDAY, THE SECOND DAY of JUNE NEXT, 
at TEN o’clock in the forenoon-

In consequence, I give PUBLIC NOTICE to all wTho 
intend to proceed against any prisoners now in the 
Common Gaol of the said District, and all others, 
that they must be present then and there, and I also 
give notice to all Justices of the Peace, Coroners 
and Peace Officers, in and for the said District, that 
they must be present hen and there, with their Re
cord, Rolls, Indictments and other Documents, in 
order to do those things which belong to them in 
their respective capacities.

— Week ending — 
May 13.
128,807

May 8. 
50,158

MONTREAL

Shares .. .. 
Mines ,. ..
Bonds ..............

Unlisted shares 
Do., bonds

on
825760

235,450234,200
DIVIDEND NOTICES 995625

46,40036,700

BANK OF MONTREAL REFRIGERATED MEATS.

» tOTICE is hereby given that a Dividend of Two- 
and-one-half Per Cent upon the paid up Capi

tal Stock of this Institution have been declared for 
the three months ending 30th April, 1916, also a 
Bonus of One Per Cent, and that the same will be 
payable at its Banking House in this City, and at its 
Branches, on and after Thursday, the FIRST day of 
June next, to Shareholders of record of 29th April, 
1916.

World meat conditions have been largely affected 
by war demands and difficulties, world output of 
frozen and chilled beef, mutton and lamb in 1915 
is estimated at 882,658 tons, compared with 800,413 
in 1914 and 767,311 tons in 1913.

In Great Britain total receipts of frozen and chill
ed meat in 1915 were 664,508 tons, compared with 
694,427 in 1914 and 720,257 in 1913. Average advance 
in prices in the year was about 30 per cent, 
a decline of 4.31 per cent in importations, values in
creased from $26,648,161 in 1913 through $30,059,427 
in 1914 to $39,671,913 in 1915.

Into Great Britain mutton imports decreased 4.2 
per cent from 1914, which 1914 showed a decrease 
of 8.5 per cent from 1913.
and New Zealand increased shipments but South 
America decreased exports 28.9 per cent.

Total lamb receipts declined 5.20 per cent, New 
Zealand increasing shipments 2.8 per cent, Australia 
losing 14.2 per cent and South America declining 
21.6 per cent.

Beef imports rose 40.7 per cent. Argentina by 
curtailing chilled exports to fill war contracts in
creased its imports 152.6 per cent. From New Zea
land came 50 per cent more, while Australia sent 
7.5 per cent less. Imports of all frozen meats were 
531,490 tons, an increase of 78,153 tons, valued at 
$31,475,894. Chilled beef imports were 133,018 tons, 
valued at $8,196,019, compared with 241,000 tons, 
valued at $10,339,256, in 1914.

Of 1915 world refrigerated meat production Great 
Britain took 664,508 tons and the rest of the world 
218,150 tons.

Regarding 100 as high of quotations of 12 leading 
types of frozen meats for past ten years, the index 
figure for 1915 was 161.18, compared with 122.61 for 
1914, 103.56 for 1913, 96.65 for 1912, and 86.26 for 
1911. In five years wholesale values have risen 86 
per cent and two-thirds of the advance has occurred 
since outbreak of the war. 
had been a rise of 40 per cent since beginning of 
the war.

As the British government requisitioned the whole 
British fleet of refrigerator steamers, ordinary mer
cantile rates of freights have not existed. The gov
ernment decided the rates. These were far above 
normal, but compared with other rates were not ex
cessive. There were 258 steamers, with a carrying 
capacity of 17,046,400 56-pound carcasses. To these 
may be added vessels diverted to other markets and 
under construction. These make a total of 291 meat 
carriers, with a carrying capacity of 20,904,900 car
casses, an increase of 53 steamers carrying 1,489,- 
800 carcasses over 1914. A number of foreign vessels 
are being fitted with refrigerating machinery. These 
will materially influence the world meat trade.

L. J. LEMIEUX.
Sheriff.

Sheriff's Office,
Montreal, 12th May, 1916.

FARM LABOUR AND PRODUCTION. With/

By order of the Board,
FREDERICK WILLIAMS-TAYLOR, 

General Manager.
In connection with the shortage of farm labor 

in parts of Ontario, the official Crop Bulletin for 
April says that the enlistment of so many men from 
the farms, and the enticing prices paid by factories 
making munitions and other military supplies, have 
caused a shortage of labor that is much felt in rural 
districts. Several correspondents state that in many 
cases there is only one man on each 100-acre farm ; 
others say that on such farms there is only about 
one out of five that has a hired man left on it. In 
many instances women have to assist in the field 
work. Much less fall wheat was sown in 1915, and 
a larger area than ever will be devoted to grass for 
hay and pasturing. About the usual acreage of spring 
grains will be grown ; likely more oats. Corn and 
beans wil lalso have a slightly increased area, prices 
for the latter having attracted attention. Canning 
crops will not be popular, as they usually require 
more attention. Wages are higher than ever, men 
asking and getting from $30 to $40 with board, and 
in some cases more. While some farmers are not 
optimistic over present conditions, others are full 
of confidence, especially where they can interchange 
help work with their neighbors.

v
Montreal, 18th April, 1916.

I<
During 1915 Australiafi

Canadian Pacific Railway Company
DIVIDEND NOTICE.

Montreal, 8th May, 1916.
At a meeting of the Board of Directors held to

day a dividend of two and one-half per cent on the 
Common Stock for the Quarter ended 31st March 
last, being at the rate of seven per cent per annum 
from revenue and three per cent per annum from 
Special Income Account, was declared payable on 
30th June next to Shareholdérs of record at 3 p.m. 
on 1st June next.

By order of the Board,
W. R. BAKER,

Secretary.

Maritime Fish Corporation, Limited

Notice is hereby given that a Dividend of 3% per 
cent for the half-year ending March 31st, 1916, on 
the Preferred Stock of the Maritime Fish Corpora
tion, Limited, has been declared payable May 16th, 
to Shareholders of record April 20, 1916.

The transfer books will be closed from May 12th 
to 16th, both days inclusive.

By Order of the Board.

HELPING SOMEONE

It is an old saying that happiness comes from 
within, but I think it is a misstatement. I never knew 
a man that was entirely separated from his fellows 
that was happy. Happiness is a reflex of sympathe
tic endeaver, and we can’t be really happy unless we 
are trying to make some one else happy. The most 
beautiful story I ever heard was that of a lady, the 
wife of an English nobleman, who, in the absence 
of her husband from home, had found it necessary 
to employ a new footman. When her husband, Sir 
John, was returning, it became the duty of the foot
man to meet him at the station, and he asked tne 
lady to describe him, that he should make no mis
take and greet the wrong man. She answered : 
“James you need not make any mistake. He is a tall 
man and you will find him helping some one.”—Theo. 
H. Price in The Outlook.

At close of 1915 there

H. G. CONNOR,
Secretary-Treasurer.

UNITED STATES SHIPBUILDING 
ACTIVITY.

Steel merchant vessels building or under, contract 
in the United States now number 368 of more than 

million tonnage. A statement issued by the
Department of Commercé said these figures denoted 
the greatest ship building activity the country ever 
had known, and that every shipbuilding plant was
working to capacity.

Cargo vessels and bulk oil vessels, about evenly 
divided, make up the most of the tonnage under 
construction. Combined passenger and cargo vessels 
and colliers are next in number. Only two vessels 
for passenger traffic alone are building in that coun
try.

BANKER PROMOTED.MONEY IN COWS
N. J. H. Hodgson, for the last nine months ac

countant in the Bank of Commerce, at Woodstock, 
Ontario, has received promotion to the position ot 

in the main office of the bank at Ot-*

The average value of the milch cows of the Domi
nion was $61 in 1915, as against $57 in the previous 

A total value of $164,224,000 was given to the accountant
tawa, which is one of the principal branches of the

Two hundred and twenty-two of the vessels build
ing are for salt water trade and 147 for lakes and 
rivers.

year.
country^ cows last year, an increase of ten and a 
half million over 1914. institution.
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Worlds Trade in Wheat and Flour CANADIAN BRANCH BANKS.

There were-3,252 branches of Canadian Chartered 
Banks in Canada, Newfoundland and elsewhere at the 
end of April. These branches were distributed, as 
follows:
In Canada ................................

Ontario...........................
Quebec .................................
Nova Scotia....................
New Brunswick .. ..
Prince Edward Island
Manitoba.........................
Alberta...............................
Saskatchewan................
British Columbia ..
Yukon.......................

P Imports.
Total for the year 

(Jan. 1st to Dec. 31st).

Exports.
Total for the year 

(Jan. 1st to Dec. 31st).f Countries.

3,152Wheat.
. <1,148Denmark

France*
2,334,000 588,000

2,191,000
2,942,000

60,882,000
193,995,00b
37,322,000
50,771,000

4,862,000
1,860,000
1,719,000

1,000
2,952,000

* 76161,417,0001
Great Britain and Ireland........................ 165,538.000
Italy . .
Netherlands 
Sweden.. ..

T ill
If 8082,679,000

23,782,000
8,784,000

250,000
4,052,000

5,000
37,064,000

8,000
1,807,000 17

199
244Canada .......................... ...................

United States..................................
Argentina..............................................
India........................................................
Algeria....................................................
Egypt.......................................................
Tunis.......................................................
Australia...............................................
* Wheat, spelt and muslin flour.

* Not including 2,723,000 bushels imported for the army for which the documents have 
regularized.

70,303,000
173,866,000
35,576,000
25,764,000
5,132,000

3,000
35,000

52,878,000

151,901,000
205,832,000
89,088,000
26,317,000
4,168,000
1,673,000

571,000
1,113,000

*■ 395
194

i- 3l 44,000
1,298,000

81.000
277,000

7,373,000

11,000
177,000
125.000

1,714,000

i.
In Newfoundland 
Elsewhere ..

22-

1 78

Total
During the month three new branches were open

ed, and nine branches closed, in the following places:

Branches Opened.
"Brownsbu-g, Que.—Bank of f ttawa.
Ottawa, Ont., Bassevilie, 271 Dalhousie—La Banque 

Nationale.
•West Side, Alta.—Royal Bank of Canada.

Branches Closed.
•Bourget, Ont.—Union Bunk of Canada.
Cayuga, Ont —Union Bank of Canada.
Clearwater, Man.—Union Bank of Canada.
Edson, Alta.—Merchants Bank of Canada.
Lorraine, Alta—Merchants Bank of Canada.
Rock Creek, B.C. Canadian Bank of Commerce. 
Strathmore, Alta.—Canadian Bank of
Toronto, Ont., Yonge and Grosvenor Sts.—Quebec 

Bank.
Winnipeg, Man., Sargent and Arlington Sts.—Union 

Bank of Canada.
•Sub-branches.

3,252

not yet been
£•

Wheat Flour.
Expressed in equivalent quantities of wheat at the rate of 4% bushel of wheat to one barrel

of flour.

\f

tV» $>:

» Imports.
Total for the year

Exports.
Total for the year 

(Jan. 1st to Dec. 31st). 
106 000 

2,723,000 
3,885,000 
1,118.000 

22,000

< Jr.
! Countries.

Denmark.....................................
France*.....................................
Great Britain and Ireland
Italy..................................................
Netherlands.............................
Sweden..........................................
Canada ..........................................
Uflilvd States..........................
Argentine....................................
India ................................................
Algeria...........................................
Egypt t...........................................
Tunis...............................................
Australia......................................

(Jan. 1st to Dec. 31st). 
1,895,000 

. 15 359.0001

. 26,972.000

2,482,000
4,716,000

25,869,000
78,000

7,181.000
483,000
266,000
332,000

68,000 
1,150,000 
4,907,000 
3,935,000 

519,000 
22,000 

21,020.000 
57,458,000 
3,409,000 
3,077,000 

852,000 
2,000 

27,000 
8,000,000

•Wheat, spelt and maslin flour, tWheat and maize flour. JNot including 218,000 bushels 
imported for the army for which the documents have not been regularized.

■tv
) ;

397,000
4,725.000
1,155,000

146.000
1,097.000

\
Commerce.

T 25,059 000 
70,564 000 
5,879,000 
2,702.000 

895,000 
88.000 
43.000 

363,000

I 105,000 171,000

1,586,000
881,000

12,000

6,718,000
746,000

2,000

1 MAY DISBURSEMENTS IN U. S.

Total interest and dividend disbursements in May 
will reach $136 696,750, against $127,093,844 in May 
a year ago. Stockholders will receive $52,696,750, 
against $47,593,844, while interest payments will ap
proximate $84,000,000, against $79,500,000 in the cor
responding month a year ago.

Numerous industrial corporations will 
tra or larger dividends. The returns 
tured by some additions to the list, 
note 
ments.

The city of New York will distribute $15,0000,000 
in interest, and will pay off $37,500,000 in the way of 
revenue bonds.

Publications BREAD FROM POTATOES IN GERMANY.
t

pay out ex- 
are also fea- 

New bond ana
issues go to explain the increase in interest

A report issued-- by the Imperial Department of 
Hygiene to inform the German public on the pos
sibility of using potatoes in the manufacture of 
bread.

i TRADE MARKS AND WORLD TRADE. Ipay-It is based on numerous baking experiments 
and gives an exact idea of the present state of 
knowledge on this subject in Germany. The 
elusions of this report are as follows:

This pamphlet which lias recently come to hand 

is based on lectures delivered by Lawrence Langner 

at Harvard I'niversitv, and at the college of the 

City of New York. The author purposes to deal with 

a problem which lias faced certain American manu

facturers who have lately begun foreign trade — that 

of preventing the “piracy” of their trade marks. 
This piracy, says the author, has been made possible 
by the ignorance of Luropean trade mark laws on 
tlie part of American manufacturers. The latter 
are wont to make the careless assumption that the 
“common” trade marks laws exist in all other coun
tries as they go in their own, whereas in reality, it 
is a Code Law which exists in practically all Lu rope 
as well as in Latin America. The Code Law renders 
the unprotected manufacturer liable to piracy ; for 
this reason the author impresses on all manufac
turers the very great importance of insuring them
selves against “pirates” by registering. Ho goes 
on to give examples of certain kinds of trade marks 
made unregistrnble by various technicalities.

The pamphlet concludes with a table showing the 
respective trade mark requirements of the trading 
countries of the world.

con-

(1) The method of improving the quality of cereal 
flours by means of potatoes or replacing part of the 
flour by potatoes has been in vogue several years 
in Germany.

(2) In place of the tuber use is often made of its 
dry products such as potato flour and potato flakes.

(3) A limited quantity of potatoes added to flour 

does not injure in any way the quality of the bread.
(4) As much as 20 per cent of potatoes may be 

added to rye flour if the method of breadmaking is 
carefully chosen and applied; such bread is not dif
ferent in appearance from that made exclusively from 
rye flour.

(5) By replacing a part of the cereal flour by po
tatoes a greater weight of bread is obtained than by 
using exclusively cereal flour.

(G) The nutritive value of potato bread expressed 
in calories is somewhat lower than that of cereal 
bread.

(7) Potato bread contains a little less protein 
than cereal bread but this difference is very small 
when not more than 5 per cent of potatoes are used. 
It is only noticeable when 20 per cent of potato is 
baked with rye flour containing much bran.

(8) Finally, bread containing 80 per cent of rye 
flour and 20 per cent of potatoes differs very little 
from a bread made exclusively of rye flour. Bread 
containing more than 5 per cent of potatoes should 
be declared as such when sold.

BRITISH COLUMBIA TIMBER OUTPUT.

(Special Correspondence).

Victoria, B.C.
The timber statement for the month of March 

issued by the Honorable the Minister of Lands, shows 
that the total scale of saw-logs for the province 
amounted to 43,858.794 ft. hoard measure, in addi
tion to 149,337 lineal feet of poles and piles, and 
11,216 cords of ties, shingle bolts, fence-posts, etc. 
The saw-logs scaled in the various districts include 
Vancouver, 34,279,501 ft.; Cranbrook, 4,145,025 ft.; 
Island, 3,325,818 ft.; Vernon, 1,377,528 ft., and Nel
son 386,782 ft.

Of poles and piles there were scaled in the Nelson 
district 60,428 lineal feet, Island 36,900 feet, Prince 
Rupert 21,763 ft., and Vancouver 13,421 ft.

Timber sales recorded during March 
timated total of 6,581,940 ft. B. M. saw-logs ;
28,140 lineal ft. poles and piles, to produce 
of $9,752.

over an es- 
and 

a revenue ;

PIG IRON PRODUCTION.
THE CABBAGE ROOT MAGGOT.

The United States is now producing at rate of 40,- 
000,000 tons of pig iron annually. In February Ger
many produced 1,033,683 tons, or at a rate of 12,- 
600,000 tons a year. Germany’s production is 
ning at rate of about 31% of that of United States.

It Is fair to assume that all other Europe is not 
turning out more than 20,000,000 tons 
that production of the United States

The Department of Agriculture has lately issued a 
bulletin on “The Cabbage Root Maggot and its Con
trol in Canada, with notes on the Imported Onion 
Maggot and the Seed-Corn Maggot." The work is 
tlie result of several years research on the part of 
the authors, Messrs. Arthur Gibson and R. C. 
Treherne. Clear illustrations and an important chart 
add to its interest. The bulletin, which is No. 12, 
me y be obtained free on application to the Chief 
Publications Branch, Department of Agriculture, 
Ottawa.

run-

annually, so 
exceeds that 

of aU Europe by something like 7,500,000 tons.
United States Steel Corporation is shipping at rate 

of 61,000 tons of finished steel daily, which 
rate of 15,300,000 tons a year. It Is turning at a rate 
of 17,500,000 tons of pig Iron a year, or 4,900,000 
tons in excess of Germany’s February annual rata.

SUGAR REFINERY FOR JAMAICA.

Kingston, Jamaica, special says a Newfoundland 
financier, will raise capital for a sugar refinery at 
Kingston to handle a large output. American inter
ests are negotiating for erection of sugar centrals on 
east side of the island.
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Conditions in the West Textile Mills ;
s

Considerable Damage Done to Seed Bed by Heavy Winds 
Threshing Now Proceeding---Flour Trade Slow—

Live Stock and Wool in Good Demand

Special Correspondence by E. CORA HIND, Commercial and Agricultural Editor, Free Press,
Winnipeg, Man.

throughout Canada are 
working overtime on mili
tary and regular business

Four mills are now under conduction. 
Several plants have resumed opera
tions during the past few months. A 
number of concerns have recently 
•doubled the capacity of their plants 
Practically all the mills are installing 
new equipment as quickly as it 
can be secured.

There is only one publication

All of them agree, however, thatWinnipeg, May 12.

The weather has been very unsatisfactory for the 
entire week, and considerable damage has been done 
by the heavy winds, causing the soil to drift and 
blowing out newly planted seed. How extensive this 
damage is it will not be possible to ascertain for an
other week at least. The heavy winds also delayed 
further seeding, but on the whole fair progress has 
been made, though 1 still think that the reduction 
in wheat areas will be very considerable, and there 
is no doubt that the amount of wheat seeded on 
stubble is much larger than could be desired.

In Alberta and the Western part of Saskatchewan, 
a fair amount of progress has been made in prepar
ing land for coarse grains, and a greater percentage 
of oats and barley will be seeded by the 20th of 
the month.

give no reason, 
export trade is very dull.

Coarse Grains.

Trade in oats has continued throughout the week, 
and there has been a fair demand for oats in all 
positions, while the forward movement of oats has 
been comparatively light. Flax has continued to de
cline and is now practically fifty cents per bushel 
below the high point of the season, 
rather hard to explain, but is credited by some to 
the prospect of there being a very largely increased 
acreage seeded this year in the West.

Live Stock.

CANADIAN TEXTILEThis has been

The prices for live stock, particularly for good 
butchers’ steers are holding very strong, with a 
comparatively light offering. The demand for stock- 

and feeders is less than it was a week ago, and 
the Union Stockyards here report that the larger 
percentage of the stockers passing through in the 
last month have gone West rather than South, al
though one or two heavy shipments to the South 
have been made. The Southern demand, however,

covering the whole industry 

Published Monthly 

FOR FULL PARTICULARS, WRITE

-<
At the time of writing a private report has been 

received as to conditions in the Dakotas and Minne
sota. Reports from 500 points for these States in
dicate that the reduction in wheat acreage for these 
States will be 25 per cent. This is very much

ers

\t CANADIAN TEXTILE JOURNALheavier that what was anticipated, and when the 
announcement is made public it is likely that it will has very materially fallen off. As high as $7.50 per

hundredweight has been paid for extra choice feed- 600 Read Building, MONTREALhave a considerable bullish effect upon the market.
Markets have been holding very steady on the 

whole all week, and Winnipeg May and July have at 
times been on a parity, and all week have been very 
close together.

ers, weighing from 1,000 to 1,100 lbs.

Wool.
’ The West continues to be considerably exercised 

over the wool situation, but on the whole the West- 
growers are remaining very faithful to the Gov-Lake Shipping and Freights.

There was up to Friday a very great demand for 
cash wheat to fill boats, but by Friday the tonnage 
for the first half of May seems to have been pretty 
well covered. Well posted men in the pit anticipate 
a very heavy trade for the latter half of May, and 
while there are still some very ardent bears they 
are by no means so much in evidence as they were 
ten days ago.

Boats are being very firmly held at 4% cents for 
Buffalo, but the demand has not been as keen for 
the last two or three days. This is attributed to the 
breaking up of the Western Elevating Association at 
Buffalo, and the consequent disorganizing of the 
elevator system there, and the failure to give des
patch on boats. This association performed some
what the same services in unloading boats that the 
Lake Shippers’ Clearance Association at the head 
of the Canadian Lakes perform in the loading of 
boats; indeed the Efhffalo organization was.to some 
extent modelled on the Canadian one, and really did 
remarkably efficient work last fall. Dissension crept 
in, and there was a claim of favoritism to certain 
elevators and a number of the terminals at Buffalo 
did not remain in the Association. During the past 
week a meeting was called to endeavor to get the 
strays back into the fold, but unfortunately it had 
exactly the opposite result, and at midnight on 
Wednesday the association ceased to operate.

Last Year’s Wheat Being Threshed.

era
ernment co-operative sales, and it is expected that 
three million dollars at least will be handled through

st:

these sales this year.

UNITED STATES WINTER WHEAT CROP.
The winter wheat crop of the United States this 

year promises to yield 499,280,000 bushels, the De
partment of Agriculture announced on May 8, basing 
its forecast on the condition of the crop May 1. The 
output will propably be above or below those fig
ures according to the change in conditions from now 
until time of harvest. The present forecast compares 
with 655,045,000 bushels harvested last year, the 
greatest winter wheat crop ever gathered in this 
country, and with a forecast of 540,000,000 bushels 
made last December before the crop entered the win
ter from which it emerged in rather poor condition, 
showing a decline of 9.4 points compared with the 
ten-year average decline of 3.5 points. On the crop’s 
condition April 1 a forecast of 495,000,000 bushels 
was made by the Bureau of Crop Estimates, assum- 
ing average abandonment of acreage and average in- ^ 
fluences on the crop to harvest time.

The area of winter wheat to be harvested is esti
mated at about 33,020,000 acres as a result of the 
May 1 canvass. The area planted last fall was 37,- 
256,000 acres, a decrease of 4,756,000 acres from the 
record area of the 1915 crop, and compares with a

\!

SOME FRENCH GOING.

(London Times Correspondence).
Paris, April 13.

The French army on February 1 possessed twenty- 
three time as many heavy guns as at the beginning 
of the war.

It possessed a daily output of thirty times as many 
shells for the “soixante quinze” guns.

It possessed an output of forty-four times as many 
shells for larger guns.

The powder factories had twenty-three times the 
capacity they had at the start.

The French stock of munitions not only keeps 
up comfortably with the terrific expenditure round 
Verdun and elsewhere, but increases daily.

yearly average of 32,088„000 acres in the preceding
Everything has been proceeding very quietly at five years 

the head of the Canadian Lakes during the past The condition of winter wheat on May 1 was 82.4 
per cent of a normal, compared with 78.3 on April 
1 last, 92.9 on May 1 last year, and 87.5 the ten-year 
May 1 average. That condition is indicative of a 
yield of 15.1 bushels an acre, compared with 16.2 
bushels harvested last year, and 19.0 bushels in 
1914.

week, and the forward movement from the country 
has been heavy, 
through Winnipeg for inspection being about 1,000 
per day. One of the curious features is that thresh
ing is going on at the present time in the West. It 
was expected that practically no threshing would be 
done until after seeding, but in a number of districts 
farmers appear to be neglecting seeding and doing 
their threshing, and this is somewhat hard to under
stand or explain. So far little of this late threshed 
wheat has come forward, but individual reports 
reaching the Grain Exchange indicate that it has 
passed through the winter in very good condition.

The number of cars passing

The large reduction in acreage sown last fall was 
attributed partly to unfavorable weather for seed
ing, tangled condition of much corn land which oth
erwise would have been sown to wheat, some fear of 
the Hessian fly, and to large supplies of wheat on 
hand.

A wet, cold fall, causing poor seed beds and poor 
start for wintering, resulted in a low condition this 
spring. Much of the crop was sown late, and the 

Trade in flour is very dull, both domestic and Hessian fly was reported present and active in known as the America-Finland Steamship Line, and 
export, and the best proof of this is the fact that th6 many sections of the Southern part of the winter will operate three vessels each of 10,000 tons gross 
Ogilvie Flour Mills at Winnipeg have now been wheat belt. Climatic conditions were harder on late and capable of carrying 200 cabin and 1,500 steerage 
closed for several weeks. The slowness of domestic sown, the winter covering was lighter than usual, passengers. The date for the first sailing has not 
trade is attributed by some of the millers to poor and the injury from freezing and thawing greater been set. It is understood that Russian business in- 
car supply; others simply state that it is poor, and than in previous years,

LINE TO PETROGRAD FOR BOSTON.

The establishment of the first transatlantic pas
senger and freight steamship service between Bos
ton and Petrograd has been announced. It will beFlour' Trade.

terests hold a large part of the stock.

»
___
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EGGS: Prices of eggs continue high for the sea* 
son of the year, with country prices quoted at 21c 
to 22c f.o.b. and city prices 25c for fresh gathered

Packing is go-

CHEESE: The cheese market is a little stronger, 
with a good enquiry and quite a number of sales at 
advanced prices. It is just a question of supply and 
demand exceeds the supply and high prices are rul
ing, but this condition is not expected to last more 
than two or three weeks. Official reports of re
ceipts of cheese are practically the same as last 
year. Now that the teamsters’ strike is settled, de
liveries are being carried out on a normal basis.

BUTTER: Butter prices are considered to have 
about touched bottom, and are now on the up
grade, as a greater proportion of the milk available 
is being consumed by the cheese factories, 
lias been considerable demand from Ottawa, the 
Coast and various country points during the past 
wek, four car loads having been shipped from 
Montreal.

At the Co-operative Society sales held all the but
er offered sold at 28c to 28%c per lb. as to grade, 
and at Gould's Cold Storage at 28c to 28%c, while 
at Cowansville the bidding was stronger, and prices 
ruled Vic per lb. higher than a week ago at 28%c and 
at St. Hyacinthe prices advanced %c per lb. to 28%c, 
which are 2%c to 2%c per lb. lower than a year 
ago at the former board, and l%c at the latter one. 

Current quotations follow:
Butter:—-

Fresh creamery, solids......................
Do , prints............................................

Seconds .......................................................
Dairy Butter.............................................

City Selling Prices, to grocers:
Choice Creamery Solids..................

Do., Prints........................................ ..
No. 2 Creamery Solids......................

Do., Prints................................ ...... ..
Choice Dairy Prints.............................

Do., rolls...............................................
Cooking Butter ........................ ,, ,,

Cheese: —
Finest Eastern.........................................
Finest Western......................................
Fine Cheese......................... ....................
Undergrades..............................................

Continuation of improved trade conditions indi
cated in last week's review is remarked in wholesale
circles this week, and while high prices in many 
lines is restricting buying to a certain extent, stocks 
throughout the country are low and merchants are

Industrial

and 26c to 27c for strictly fresh, 
ing on, but many dealers are putting away smaller 
quantities than formerly considering rates for trans-
Atlantic shipment.

POULTRY : The poultry market continues to be 
very quiet owing to the prevailing scarcity of sup
plies. Prices remain firm.

BEANS AND PEAS: This market continues to be 
firmly held. Shipments from Michigan are reported 
at $4 to $4.15 per bushel, freight and duty paid.

MAPLE PRODUCTS: There is still a consider
able quantity of syrup and sugar in the farmers’ 
hands, which is being held back in hopes of higher 
prices. The demand is good, with considerable 
business passing.

compelled to replenish their shelves, 
conditions are improving, although the labor short
age is acute in many districts, but wages are good 
and the money is being spent. Dry goods houses 

decided increase in the placings for fall and 
Prices are advancing.

report a
winter goods over last year.
The Dominion Textile Company during the week 
withdrew ail quotations on grey and bleached cot
tons pending the preparation of an advanced list. 
Domestic mills are scarcely able to fill all the tlomes-

There

tic business offering and dry good houses are ex
periencing considerable difficulty in securing de
livery.

The grocery trade is active. Canned goods are in 
better demand. Sugar continues very strong and the 
high prices ruling arc restricting business. Flour and 
cereals are in better demand.

Dairy produce markets are active and strong with 
prices ruling at a high level for this period of the 
year, under a good domestic and foreign demand. 
The cattle trade continues active and prices rule 
firm and high. A better quality of stock is now com
ing forward.

Dun’s Review dealing with Western trade condi
tions says, in part : "In the Far West and North
west conditions continue favorable, with the volume 
of spring trade well up to anticipations. Winnipeg 
reports a steady betterment in the business situation, 
there being an increased call for many classes of 
merchandise, notably in dry goods, furnishings, cloth
ing, footwear, notions, groceries anil hardware, and 
everything points lo a maintenance of these favor
able conditions. Jobbing business is in satisfactory 
volume at Edmonton, and local retail trade is fully 
up to the average for this season. Saskatoon re
ports that both wholesale and retail trade continue 
to improve and that sales in most leading lines show 
a good gain over tlio.se at this time last year. While 
no particular activity is reported by Regina, mer
chants are not inclined to complain, and satisfactory 
spring and summer business is apparently anticipat
ed. Generally active conditions prevail in most 
wholesale and retail lines at Calgary, with quite a 
satisfactory movement of dry goods, footwear, gro
ceries, agricultural implement sand other staple 
merchandise. The lumber industry shows marked 
improvement at Vancouver, and wholesalers report a 
steady volume of business, with the outlook for the 
future generally favorable."

POTATOES: A good trade continues to be done 
in potatoes for the season of the year, and the mar
ket is fairly active, with a firm undertone, as sup
plies are not excessive.

Current prices are quoted as follows:
Eggs—

Specials..................................
New Laids.............................

Honey: —
Buckwheat, in combs .. .
Buckwheat, extracted ..

Leans: —
3-lb. pickers, carlots, bush.
3 lb. pickers, do.,...............
Undergrades, bus...............

Potatoes: —
Green Mountains per bag. car lots..
Job lots, ex store, per bag .. .. 1.75

Poultry:
Frozen stock:—

0.25
0.270.26

0.130.12
0.110.10%0.29

0.28% 4.25
4.15

4.00
3.950.22 .23 3.703.60

.30 1-30% 1.28
.28%

0.27 per.28
Turkeys .. 
Fowl, large 
Fowl, small 
Ducks ..

.27 0.28 0

.25 0.20 0
0

0.19%
0.19%
0.18%
0.17%

0.19%
0.20
0.19
0.18

.20 0
Geese......................................................
Roasting chickens, ord.....................
Chickens, milk fed........................
Capons ...................................................
Spring broilers, dressed, pair ..
Squabs........................................................
Squabs, Phila., pr.................................

Poultry—Live:
Fowl, 5 lbs. and over......................
Fowl, small...........................................
Turkeys, cocks....................................
Do., her 

Maple

.16 0

.23 0

.25 0

.28 0

.25 1
0PROVISIONS. o0.85

0.20 0.23Prices of all lines of pork products continue high 
in sympathy with the firm market for live and fresh- 
killed hogs under a continued good demand from 
packers for all supplies coming forward. Smoked 
meats continue firm, with a fairly good trade 
ing both for domestic and export account, 
demand is not what it should be at this season of 
the year, which is attributed to the cool weather 
prevailing and the high prices ruling.

Tlie lard market continues firm, owing to limited 
supplies coming forward.

Current prices are as follows:
Ilams: —

0.18 0.19
0.20 0.25
0.22 0.23

jducts:
Pure maple syrup, 8-lb. tins .. .. 
Pure maple syrup, 10-lb. tins .... 
Extra choice ,syrup, 13-lb. tins .. .. 
Pure maple sugar, per lb...............

0.85 0.90pass- 1.101.00
The 1.40 1.50

0.12 0.14

RECEIPTS OF BUTTER, CHEESE & EGGS.

The following table shows the receipts of butter,
cheese and eggs in Montreal for tt\e week ended May 
13th, 1916, with comparisons:

Butter, 
pkgs.

Week end. May 13, 1916 7,694 
Week end. May 6, 1916 6,293
Week end. May 15, 1915 9,035 
Total receipts. May 1st 

to date season 1916 .. 13,947 
Total receipts. May 1st 

to date season 1915 .. 17,019

BALED HAY.
Per lb. 
0.23% 
0.23% 
0.22% 
0.20

Cheese,
boxes.

33,506
16,174
35,616

Eggs,
cases.
24,047
21,103
20,822

The tone of this market continues firm, with a 
very fair amount of business passing, witli ample 
supplies to take care of the demand. The most no
ticeable feature during the past week was an ad
vance on the part of tlie Dominion Government in 
their prices for baled hay, which are now quoted at 
$21.50 per ton for No. 1 grade, $20 for No. 2 grade, 
$18.50 for No. 3 grade, and $17.50 for clover mixed, 
for car load lots, delivered at their sheds on the 
Wharf. These prices are expected to hold good for 
May and June. This, coupled with the fact that 
there will shortly he less hay on the market, as 
farmers will shortly lie entirely occupied witli their 
summer farm work, has given the market a firmer

Smoked hams, 8-14 lbs. ..
Do., 14-20 lbs........................
Do., 20-25 lbs.....................
Do., over 25 lbs..................

Bacon:—
Roll Boneless Bacon .. 
Windsor Bacon, selected . 
W indsor Bacon, Boneless 

Barrel Pork: —
Short cut pork.......................
Clear Fat Pork, 30-40 .. . 
Clear Fat Pork, 40-50 . . . 
Clear Fat Pork, 20-35 ..
Mess Pork..............................
Bean Pork, Canadian .. ., 

Barrel Beef—
Plate Beef, 200 lbs. .. .. 

Pure Lard—

0.24
.. .. 0.27
.. .. 0.28 

Per bbl. 
. .. 32.00
. .. 33.00
. .. 33.00
. .. 30.00
. .. 29.50

.. 24.50

49,680 45,150

60,550 48,254

MONTREAL PRODUCE RECEIPTS.

The receipts of the principal commodities at 
Montreal for the past two weeks follow:

Week end. Week end.
May 6. 

785,056 
310,623 

13,300 
18,084 
21,103 
6,293 

16,174 
6,677 

19,988

24.00
pouud.
0.16%
0.16%

lone, witli a general advance to the following prices:
22.00 Tierces .............

Tubs ..................
Pails...................
Tins...................
Cases, 3, 5, 10’s 
Prints...............

No. 1 hay 22.50
21.50 
21.00
19.50
18.50

May 13.
___  2,355,221
___  1,167,699
. .. 106,670
.. .. 16,335
.. .. 24,047
.... 7,654
.. .. 33,510
.. .. 13,509
. .. 19,422

No. 2 extra good
No. 2 hay...........
No. 3 hay.............
Clover, mixed, per ton, ex-track

3.40 Wheat, bushels .. ..
Oats, bushe' ...............
Barley, bushels .. ..
Flour, barrels.............
Eggs, cases...................
Butter, packages .. ..
Cheese, boxes...............
Potatoes, bags..............
Hay, bales....................

20.50 3.30
0.17%
0.17%

Compound Lard: — 
Western Grades:

Tierces ...................................
Tubs ........................................
Pails........................................

. 0.14%
, 0.14%
. 2.90

CHEESE EXPORTS.

Tins.....................
Cases, 3, 5, 10’s 
Prints.................

2.80The following are the shipments of cheese from 
Portland and St. John, N.B., which arrived on the 
Otlter side for the week ending May 11, 1916.

Local. Thro. ' Total.
. ------ 5,133 5,133
.------ 6,709 6,709

0.15
0.15%

Cooked meats: — 
Roasts boulders pork . 
Roast ham, boneless .. 
Cooked hams, rind off
Head cheese ....................

75 Jellied pork tongues ..
1,100 1,100 Blood pudding................

White pudding..............
Jellied beet tongues .. 
English brawn...............

CHEESE MAKING IN CALGARY.To. 0.33
0.35
0.34
0.09

Liverpol 
1 .ondon 
Glasgow 
Leith ..

Last year was the first in which local dairymen 
seriously went into the manufacture of cheese, but 
the industry proved to be a success, according to 
the annual report of D. Douglas, dairy inspector. 
Mr. Douglas states that 25 tons of cheese was man
ufactured in Calgary last year.

75 0.30
0.09%
0.08
0.28Last year .. 13,017 13,017 0.11

20 THE JOURNAL OF COMMERCE May 16, 1916.

COMMODITY MARKETS
Week*s Wholesale Review DAIRY PRODUCE. COUNTRY PRODUCE.
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N FRUIT AND VEGETABLES.FLOUR, CEREALS AND MILLFEBD.LIVE STOCK.
This market continues firm, with a brisk demand 

for the vegetables as they arrive from the Southern 
States. Navel oranges are over now, with onl$ a 
few wasty ones re'haaining on the market. The val

lias commencedy though the first
Prices in

The Montreal flour market in the early .part of 
last week remained quiet, particularly on domestic 
account, in which the demand is for small lots, only 
sufficient to supply immediate requirements- There

demand from English importers for spring encia

y The Montreal live stock market continues to be 
characterized by exceeding favourable conditions.
Both the Monday and Wednesday sales report runs 
of unusually good quality cattle, with brisk demand
from packers and butchers On Monday prices ad- ^ ^ ^ were made during
vanced 15c over the high leve of the past week, several thousand sacks for May-June
and these prices were firmly maintained at the Wed- ^ ^ and BHsao, At the end ot the
nesdays sales, with the exception of a drop of 25c sympathy with the continued strength in
in the prices of cows and bulls, due to offerings of ^ market for wheat of late, and

the steady rise in price, flour advanced 20c per bbl. 
This is considered by millers to be a very weak 

to the advance of 50c per bbl- of the raw

ar-seasonwas some
rivals have a tendency to be too green, 
both cases have advanced 25c to 50c per box- The

with currentdemand for lemons has increased, 
prices ruling at 25c higher than last week. Most of 
the grapefruit has now been shipped, and the mar- 

Pineapples remain stationary.inferior grades.
Hogs show a decline of 15c cvrt. 

still good for best quality stock, but packers are 
fairly well stocked up on account of heavy buying

ket is very strong.
Strawberries are coming in freely in quart boxes, 
from both Tennessee and Louisiana, selling at 18c 
to 20c per qt. ex-track. Apples are practically fin
ished, with the excepion of the Ben Davis, and a few 
fancy varieties from the United States, such as Wine 
Saps, Black Bens and Willow Twigs.

The demand is

response 
product.
There is no change to note in the millfeed mar

ket, which has been firmly maintained during the 
week. The demand for all lines has been good, but 
the volume of business passing has been limited, 
as supplies are somewhat limited, and millers are 
in many cases oversold.

Current quotations are as follows:
Montreal.

lately.
The market for sheep and lambs continues firm 

in one with a fair amount of business passing. Prices 
show an advance of 1 cent over last week.

Calves continue to arrive in large quantities with 
prices shading 14c higher than last week, 
yance in price is the result of heavy shipments to 
the New England Dressed Beef Company, Boston, 
in addition to a steady demand from Montreal deal-

Canadian asparagus is now coming in larger quan
tities, with heavier receipts expected from now on, 
prices ranging from $2.50 to $2.75 per 11-qt. basket. 
Florida tomatoes are up $1.00 per crate, owing to a 
general scarcity, and higher prices are expected yet. 
Southern Cabbage has also gone up $1.00 over last 
week’s quotations.

Current quotations follow : —
Apples: —

Starks ................
Spys, No. 1 ..

Do., No. 2..........
Ben Davis, No. 1
Russets................
Baldwins.............

Bananas, bunches .
Cranberries, Cape Cod, bbl................. 12.
Grapes, Malaga, heavyweight, bbl.
Grapefruit, 46-54-64-80-96 ..................
Lemons: —

California..........................................
Messina, 300 size, box...................

This ad-

Toronto.
First patents, per 

bbl, in bags . .
Second patents, do.
Strong clears, do.

30c per bbl. more in wood. 
Winter wheat flour— 

Fancy Patens . .
90 per cent in wood 5.30 
10 per cent in bags 2.45 

Cereals: —
Cornmeal, yellow, in 

per bag, 98 lbs. ..
9.25 Rolled oats, per bbl.,
9.00 
8.40
8.25 Rolled wheat, 100 lb.
7.25 
6.75 
6.00
5.50
___ Barley, Pearl, 98 lbs. .
7.25 Whole wheat flour, 98
6.50
___ Middlings, per ton 28.00

Bran, per ton
Shorts, per ton................

j'50 Feed flour, per ton...........
Feed flour, hag ...........
Mouille, pure grain 

grades, per ton 
Do., mixed .... 30.00

Barley feed, per ton .... 
Do., meal, per ton .. .

Crushed oats, 80 lbs..........
Reground oatmeal feed, 

per ton.........................

6.706.80
6.30

6.70ers.
6.20that 6.20Reports from the Toronto markets state 

high prices prevail in all lines. Butchers’ steers 
are very firm, and choice fat cows averaging 10c 
to 15c higher than last week. All grades of stock-

Hogs are strong,

6.00 6.10

6.00
.... 6.00 

5.40 
2.50

6.00 .00
4.304.40 .006.00ers and feeders are higher, 

packers’ quotations being up 15c.
Sales of round lots brought the following prices:

.75

.60

.00
Per cwt. .501.85

Toronto. 
9.10
8.50 
8.25 
8.00
7.50
6.50
5.50 
5.00

Montreal .00
9.25
8.70
8.35

But cher steers, best 8.75 
. . 8.45 
.. 8.15 

. . 7.50 
.. 7.00 

Butcher bulls, best .. 6.75 
Do., god . .
Do., medium 

Canning bulls 
Butcher cows, best.. 6.75 

6.So

.008.5.10 5.20 
2.40 2.45

in wood...............
per hag, 90 lbs.

Do., good . . 
Do., fair . .
Do., medium . . 
Do., rough .. .

4.504.\ 2.65
8.50 3.003.004.00bbl.8.00 3.002.802.80Rye flour, 98 lb. bag 2.65

Graham flour, 98 lb.......................
Barley pot., 98 lbs................ 3.00

7.50 3.25 Oranges: —
Navels. Californias, 176 200-216 ..6.505.50 .256.00

4.50
5.50 .254.904.50 4,70 1263.75 .002.7580-967.50 6.50 3.25

27.00
25.00
26.00

.. 2.50 .00r Pineapples, 18-24 and 30-36 
Strawberries, qt., Louisiana and 

Tennessee......................................

lbs.7.15 5.75Do., good...............
Do., medium . . 26.00

24.00
30.00 

. . 24.00 

.. 26.00 

.. 35.00

6.50 0.200.176.25Do., common............... 5.50
Do., canners .. .. 3.75

Sheep..............................
Lambs......................
Hogs, selects, weighed 

off cars .
Do., roughs and mixed 

lots
Do , common .. .. 11.00

Calves, choice.............. 0.S
.Do., medium................0.06

Vegetables:— 
j'Ÿq ’ Asparagas, Canadian, per 11-qt. bkt. 2.50

Artichokes, bag................................
Beets, bag.............................................

........... Beans, wax, N.Y., per basket .. ..4.50
’ Beans, green, N.Y., per basket .. .. 4.50 

Cabbage, Montreal, per bbl...............................
• Cabbage, red, dozen..........................................
• Do., New American ,.....................................

Cauliflower, hampers.......................................
• Do., New American.....................................

Cauliflower, crate, singles.............................
Celery, Florida, crate 
Cucumbers, fancy, Boston, doz. ..
Garlic, per lb.....................................................
Horse radish, per lb....................................
Leeks, bunch.................................................
Curly lettuce, box, doz..............................
Mint, dozen....................................................

4.50 2.758.00
12.00

6.505.00 1.60 1.509.00 1.50
35.00
32.00
32.00

34.00 6.5012.00 12.50 11.40 6.60
2.0011.65 11.8511.50 11.75

11.50 35.00 0.40
1.85 4.750.09 4.000.07% ___ ......... 19.00 3.50

3.50
3.002.50MONTREAL GRAIN STOCKS. 2.50THE SUGAR SITUATION.

\ 0.30
0.14The following table shows the stocks of grain and 

flour in store in Montreal on the dates mentioned: 
May 13,

Wheat, bushels .... 2,849,425 
20,389

The Canadian market has been featureless during 
the past week, with prices firm at last week’s level. 
The New York market has been quiet, particularly 

domestic account, as the country is supplied for 
weeks to come, and refiners are discouraging orders 

the books are taken out.

0.30
2.50May 15, 

3,649,088 
126,119 
862,485 
99,504 
12,540 
10,977 
10,000 
67,948

May 6, 
2,543,847 

38,537
Oats, bushels . . .. 3,652,386 . 2,779,824 
Barley, bushels ....
Rye, bushels ..
Buckwheat, bushels 
Flax, bushels ..
Flour, sacks ..

0.60
2.752.50Mushrooms, 4-lb basket 

Oyster plant, dozen . . 
Onions: —

Reds, 100 lb- bags . .
Spanish, case............
Do., crates................
Bermudas, crates .. 

Parsnips............................

Corn, bushels 1.251.00

4.25 
6.50
3.25 
3.00
1.25

4 00until contracts 
Grinding is falling off steadily, and in the case of 
the smaller centrals at least the production is some

Therefore no surplus

now on123,214
36,885

4,805

69,279
102,087

4,805
57,721
79,558

2.75 
1 .0014 per cent below estimate, 

of sugar is expected to depress prices, more especi- potatoes: —
ally as the British Commission and representatives 
of other European nations will require consider
able supplies to fill the gap until the Javas arrive 

For the moment the British Com mi s-

77,300 1 .90New Brunswick, 80 lbs., bags ... 
Sweet, hamper 2.001.75

0.40Radishes, doz.......................................
Rhubarb, lb..........................................
Spinach, New York, bbl..............
Turnips, bag.....................................
Tomatoes, hothouse, lb...............
Tomatoes, Florida, Fancy . .

Do-, choice.......................................
Watercress, Boston, hothouse, doz.. .

GRAIN EXPORTS.i 0.10
3.25 3.50in August,

sion is pursuing a waiting policy, but smaller coun
tries such as Italy, Switzerland, Greece and Norway 

in the market at practically quoted levels. The

0.90The following are the exports of grain from the 
Ports of Portland and St. John, N.B., that have ar
rived at their destination week ending May 11, 1916.

Flour, Wheat, Oats, Barley,
Sacks. Bush. Bush- Bush.

4,500 88,489 .........
23,225 249,357 17,346

8,000 107,306
27,637 8,000
3,000 48,000

0.30 0.35
4.75
3.75are

500,000 purchase of -lavas for Great Britain last 
week caused only a temporary reaction in the New 
York market, as this sugar will not be available 
under two months, as the journey from Java will' 

The harbour strike has caused un-

0.75

I
Liverpol 
London 
Brisol . 
Glasgow 
Leith . .

WINNIPEG GRAIN RECEIPTS.
take that time, 
usual conditions, and consequent delays in deliver-32,240

35,000
The receipts of grain at Winnipeg for the week 

ended May 6, 1916, compared with the previous 
week and the corresponding week a year ago were 
as follows: —

ies, but it is felt that this also will tie only temporary. 
Attention is being already given to the fruit pros
pects in its bearing on the preserving demand for 

Should there be big crops the lower price of
66,362 501,152 17,346 67,240

May 13, 
1916.

May 6, May 15, 
1916. 1915-

sugar.
fruit may offset the higher price of sugar, which 
otherwise would curtail the consumption by canners-NORTH AMERICAN WHEAT EXPORTS.

1No. 1 Hard.............
No. 1 Northern .. 
No. 2 Northern . . 
No. 3 Northern .. 
No. 4 Northern ,. 
No. 5 Northern .. 
No. 6 Northern .. 
Other grades .. . 
Winter grades .. .

2,700 2,465Bradstreet’s figures of the week’s wheat and flour 
exports from the United States and Canada, compar
ed with previous years, ate as follows, in bushels: 

1916.
10,205,043 6,687,503
9,302,745 6,817,268
7,996,025 7,898,841

9,722,502 
8,731,409 7,114,709
8,402,205 7,311,464

Wheat exports for this week in 1913 were 7,011,479 
bushels; in 1912, 4,027,513 bushels; in 1911, 3,131,6631 
bushel:;, and in 1910, 2,933,538 bushels.

CANADA’S POTATO CROP. 719758 • •
593530
273366From 1905 to 1915 the average annual yield of po

tatoes in Canada was 78,405,000 bushels, constitut
ing one of our important field crops. The annual 
yield, however, is greatly lessened by the ravages 
of diseases and insects. The season of 1915 was ad
mittedly one of the wrnrst in years for late blight, 
and the Botanical Division of the Central Experi
mental Farm observes that, in one small province 
of Canada, the loss from this disease amounted to 
about 2.000,000 bushels, not including loss in storage.

1914. ».« •.1915-
911063,730,257

3(776,580
2,164,416
2,764,910
2,805,681
3,479,230

May 11 
May 4 3920 »- •;• • .*•

246261April 27 
April 20 .. .. -. .. 8,644,165 
April 13 
April 6

1314 I» • ».

4,755 4,440
1,150

Total 
Flax .. 
Oats .. 
Barley

130
1,246 153

129 134
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FISH AND OYSTERS, General Crop Condition THE COFFEE MARKET REVIEWED.
The demand for all lines of fish has been good 

during the past week, with prices improving daily, 
due to the high price of meats, whic.i should make 
the fish business during the summer a record one. 
The prospects for this week are good, with the ex
ception of haddock, which are scarce, due ro the 
stormy weather all spring on the Atlantic Coast. 
Cod and herring are coming in good quantities. 
Gaspe salmon has made its appearance on the mar
ket at prices ranging from 45c to 50c per lb. As the 
season advances hese prices will doubtless come 
down considerably as larger supplies come forward. 
Canadian shad is starting to arrive, at 90c for roe, 
and 50c for buck. There lias been a certain quantity 
of fresh mackerel arriving from the United States 
at 12c per lb. As soon as this fisli makes its appear
ance in our own waters the price will decline. The 
season for brook trout opened on the first of the 
month under satisfactory conditions, the fish have 
been biting well, and the catch has been good- These 
delicious little fish are selling at 25c a pound. Pa
cific fish, such as halibut and salmon, are coming in 
larger quantities, and are selling at lower prices. 
The season for pickerel opened yesterday. Lobsters 
are plentiful, selling at about as low a price as they 
will ever reach this season. Bulk and shell oysters, 
scallops and shrimps are quiet and without feature.

Fresh : —
Haddock, per lb.......................................................
Steak Codfish, per lb..........................................
Brook Trout.............................................................
Carp, per II).................................................................
Lobsters, live, per lb.............................................
Salmon, Gaspe........................................................
Salmon, Red, Dressed, Spring and Head

less, per lb.....................................................
Halibut, medium, per lb...................................
Herrings
Wliitefish, per lb.....................................................
Pike, per lb.............................................................
Shad fish, each, roe............................................
Shad, Buck.................................................................
Perch, dressed, per lb...........................................
Bullheads, dressed, per lb..................................
Pres 11 Mackerel, per lb........................................
Gaspereaux, each..................................................

Smoked Fish : —
Gaddies, per lb........................................................
Kippers, large, per box.......................................
Bloaters, per box.................................................
Smoked Herring, mediums, per box ..
Boneless Smoked Herring, boxes 10 lbs.

each..........................................................................
Smoked Pels, per lb..............................................

Oysters: -
Standard Solid Meats No water.
No. 5 Can( containing 2 wine gals............
Ordinary Bulk Oysters, Standards, per Imp.

gallon..........................................................................
Ordinary Do., Selects, per Imp. gallon .. .. 1.70
Shell Oysters, Cape Cods in large barrels .. 12.00

r
The 1915-16 coffee year terminates on June 30. Re*

First Government Report Shows Fall Wheat 
in Good Shape.

F , viewing the past season, dealers appear to be satis- 
Production has been above thefitd with results, 

average of the last two years and there are ample 
supplies in sight to meet requirements for the coming 
twelve months. Prospects for 1916-17 are, on the

m Ottawa, May 12th, 1916. The Census and Statis
tics Office issued today, in the form of a press bul
letin, the first crop report of the present 
deals with the area and condition on the Fall Wheat 
crop, the condition of hay and clover meadows at the 
close of the winter and the progress of spring seeding 
up to the end of April.

whole, regarded as encouraging, the new crop being 
stated as fully equal to its predecessor. The best 
qualities of coffee are at present coming from Central 
America, Venezuela, and parts of Mexico. “Java'* 
today stands for little more than the name of any 
high grade coffee whether from Java or elsewhere, 
the product of the Dutch island so favourably known 
in the past having deteriorated both in quantity and 
quality. The island of Java being controlled by Hol
land, the bulk of its exports seems to be finding its 
way into Germany in spite of the vigilance of the 

“Mocha” has shared the same fate as 
“Java”, and is no longer considered a factor in the 
world’s market, due to many years of neglect on the 
part of the Arabs who have allowed their plantations 
to go to ruin through lack of proper fertilization and 
scientific cultivation.

On the whole the coffee market has been firm du
ring the year, the chief feature being a rise in the 
price of Rio coffee, which has brought it up to a 
slightly highly level than Santos. This abnormal 
condition has been brought about by the unusual de
mand of the Allied Governments for the grades of 
coffee for army supplies, which has forced the price 
up three cents a lb. over last year’s prices, in the 
United States and Canada. With this unusual de
mand for cheap coffee, the dearer grades have had a 
tendency to rise in sympathy. The actual increase, 
however has not been sufficient to affect the consum-

season. It

?

I
Area and Condition of Fall Wheat.1;

Owing to the heavy fall of snow during the month
of March, which protected the young plants from the 
spring frosts, the fall wheat is reported as being in 
exceptionally good condition at the end of April. In 
Ontario, where 820,600 acres were sown, as estimated . British navy, 
last fall, not more than 5.6 per cent is reported as 
winter killed and in Alberta with 260,500 acres estim
ated as sown, the proportion winter killed is placed 
at .9 per cent. These proportions are lower than in 
any previous year, on record, for these provinces. In 
1914 the percentage winter killed was 19 in Ontario 
and 15.6 in Alberta, while last year it was 6.8 in On
tario and 6.2 in Alberta.

;
'

■

?

i

The area winter killed this*

I year was 45,800 acres in Ontario and 12,800 acres in 
Alberta as against 71,000 acres in Ontario and 14,- 
200 acres in Alberta last year, 
to be harvested this year is placed at 774.800 acres in 
Ontario, 247,700 acres in Alberta, 9,400 acres in Ma
nitoba, 4,100 acres in Saskatchewan and 6,200 in Brit
ish Columbia, being a total for the Dominion of 1,- 
042,200 acres as against 1,208,700 acres in 1915 and 
973,300 acres in 1914.

The general conditions of the crops on April 30th, 
which measured by the standard of 100

À,
0.06? (1.07
0.26
0.10

The area of fall wheati -»r
.
t 0.22
Bi> 0.45

R' 0.20
0.13

medium, each . . 0.02
er.0.11

The freight situation has played an important part 
in the coffee market. The greater part of the tramp 
steamers formerly employed in the trade were Brit
ish, the majority of which have been either com
mandeered, torpedoed, or tempted to other ports by 
more profitable business. As a result freight rates 
on coffee to New York from Brazilian points have 
increased from $.60 per bag in 1915 to $2.00 in 1916. 
This in itself has accounted for one cent in the rise 
in price.

In spite of the fact that, since the war, Germany 
and Austria have been excluded from the market, and 
with them a large proportion of tne world's total 
coffee consumption in the past, the general increase 
in the demand for coffee has been sufficient to retain 
normal condition! With the movement towards 
prohibition in the warring nations, and the high prices 
ruling in teas, the consumption of coffee has increas
ed largely in France, England, and even in the Unit
ed States and Canada the demand has shown consi
derable growth.

The general feeling in the coffee trade is one of 
confidence, with ample supplies on tne one hand and 
prospects of an increased demand on the other.

0.09i os represent
ing a full crop, is 89 in Ontario, as compared with 93 
last year and 78 in Alberta as compared with 83. 
hor Ontario the figure was only surpassed last year 
and in 1910. The condition for the whole of Canada

0.90
0.50
0.10
0.10I c0.12
0.01% on April 30 was 88. which converted into a standard 

of 100 as representing the average condition at the 
same period for the seven years 1909 to 1915 indicat
ed a condition of 108 or an anticipated yield

|
0.09
1.20
1.10 pel* acre

ot 8 per cent in excess of the .seven year’s average, 
provided that conditions between now and harvest 
time are not abnormal.

0.15a t
1 .25
0.12

I;
Hay and Clover Meadows.

The proportion of hay and clover meadows winter 
killed proved to be unusually small, being only 3.5 
per cent for all Canada as compared with 10 per cent 
last year, 14 per cent in 1914 and 22 per cent in 1913. 
Tlie average condition was 92 per cent of the stand
ard or full crop as compared witli 91 per cent last 
year. 86.7 per cent in 1914, 89.6 per cent in 1913 and 
74.6 per cent in 1912.

.

4.25

1.40

|<
AN HOUR AHEAD.

Progress of Spring Seeding.

It is as yet too soon to report on the Maritime 
provinces. The spring is late, and the general condi
tions in Quebec and Ontario are not favourable for 
early planting. Last year on April 30, it was estim
ated that 63 iter cent of the planting was completed 
as against 27 per cent this year. Of Spring Wheat 
this year 1.8 per cent of the estimated acreage 
sown in Quebec, 4.3 per cent in Ontario, and from 
26 to 80 per cent in the middle west, being 26 
cent in Manitoba, 36 per cent in Saskatoon and 80 per 
cent in Alberta. In 1915 not more than 8 per cent of 
tile acreage under wheat remained to be sown after 
May first. The quantities of oats and barley sown 
at this date are also relatively small.

In Europe, where saving is now so necessary, sev
eral countries have jumped all the clocks ahead an 
hour, with intent of economizing those valuable 60 
minutes from sleep or sloth for the urgent needs of 
daywork. Germany alone estimates an annual sav
ing of over $400,000,0110 a year in light and power 
hills.

CITY OF MONTREAL BONDS.
A

The Bank of Montreal, Montreal, acting on behalf 
of the City of Montreal, is calling for tenders for 
$2,000,000 5 per cent gold bonds, dated May 1, 1916, 
and due May 1, 1936. Principal and interest on the 
bonds will be payable in gold in both Montreal and 
New York. The Bonds will be in the denomination 
of $1,000 each.

Tenders will be received by the Bank of Montreal, 
Montreal, marked "Tender for City of Montreal 
Bonds” up to 12 o’clock noon on May 22nd. This 
loan was authorized at the last session of the Que
bec Provincial Legislature and an annual special tax 
will be levied on all assessable immovables in this 
city to meet the interest and to provide a sinking 
fund sufficient to pay the loan at maturity.

Possibly it is a reflex of I his stimulus of innova
tion that is displayed in a kindred proposition ad
vanced on this side of I he water whereby one of our 
foremost activities — Stock Exchange trading — 
would gain an hour. The gain would not lie in steal
ing any march upon the clock, hut in shoving the 
whole trading day itself ahead 60 minutes, 
ured in terms of the old reckoning and as compared 
with other everyday activities.

i
per

as meas-

And I horn is a real economy urged — not so much
OCEAN FREIGHT RATES.in physical light as in better distribution and use <|f 

time in favor of flic proposition recently agitated
After rapid advance in transatlantic freight rates 

during first quarter of year, amounting in some in
stances to more than 100 per cent, upward movement 
in last month has been temporarily suspended, while

in New 1 ork lo open the Exchange at nine o’clock 
and close a I I wo. NOTES.The usually convivial type of 
broker, who never appeared at the office until ten 
o’clock, lias passed into limbo, along with the “bet 
a million" financier and the salesman whose business 
"compels” him lo drink. And in his stead we find 
tlie man of affairs who realize*, that his mental struc
ture is reared on a basis of physical fitness, and who, 
accordingly, finds on tlie links, the tennis courts 
and tlie broad highways tlio well-being lie requires.

The great American game — baseball — will bring 
many more devotees into llie sun and open air when 
the market closes at two o’clock; and that extra 
hour of daylight, invested in out-of-doors employ
ments, will yield goodly dividends of health and 
enjoyment, whereas In its present position, before 
the market opens, it is simply idle funds. — Boston 
News Bureau.

„„
( John Caldwell, one of the best known wholesale 

rates on several classes of goods, principally to Unit- fruit merchants of Montreal, died at his home in that 
ed Kingdom ports, have declined. Shipping men at- city, on May 14. The late Mr. Caldwell conducted 

business under the name of John Caldwell and Co., 
at 611 St. Paul St.. Montreal.

tribute this to use of British merchant tonnage that 
has been taken over by government and is now being 
used to bring supplies to allies. At close of 1915 
grain rate to TTnited Kingdom was 20d per bushel 
and at end of March it had decreased to 23d. Since 
then it has fallen off to 19d. Similar movement in 
sack flour rates has been noted!

X

BRITISH TRADE RETURNS.

The Board of Trade returns for April show that 
imports increased £2,046,000, while exports increas
ed £4,648,000. Imports of food and chemicals show 

MdDonald and Robb, of Valleyfield, Que., have increases, but cotton imports show a decrease of 
purchased the flour business of Bruneau and Currie £ 2,500,000. There were increased exports of man- 
( o., of that place, and Jas. Currie has retired from ufactured articles, of which iron and cotton textile

products show increases Of £1,250,000 each.

11
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The following new incorporations have been ga
zetted recently:

There was a strong upward tendency on most 
wools in the principal world markets during the 
past week. The Boston market was more active, the 
demand being mostly for comparatively small lots 
covering a wide range of wools. The Commercial 
Bulletin reports:, “Prices throughout the list are 
very firm and the tendency is towards a higher level 
if anything. The principal interest this week ap-

of medium wools

During the session of the Ontario legislature 
which has just closed a bill was introduced to allow 
municipalities to adopt proportional representatiou. 
The introduction of the bill served the purpose of 
bringing the subject before the public. Perhaps it 
was not intended to accomplish anything more at 
present. When the people of this country become as 
much interested in the real problems of popular 
government as they are in the faction fights of the 
political parties it will not be so hard to get a hear
ing for a proposal for proportional representation. 
The people will insist on a change from the present 
methods, and they will be so much in earnest that 
the politicians will be glad to fall into line, as they 
usually are when they see that the people mean busi
ness. The unsatisfactory results following the work
ing of the present system of representation have 
been demonstrated again and again. Sometimes it 
might seem as if the system were designed to pre
vent the proper representation of the people. Some
times it utterly prevents the representation of minor
ities. In Toronto, for instance, 45,000 votes elect 
eight representatives of one political party, while 
24,000 fAil to elect a single representative. On the 
other hand, in Montreal not long ago the candidate in 
a three-cornered contest who received a minority of 
six thousand of the votes polled was elected, and 
there are many instances on record where a minority 
of the popular vote has secured a majority of the 
representatives. — Woodstock Sentinel Review.

Dominion Charters.
The Canada Gazette announces the latest provincial 

incorporations as follows:
Quality Canners, Limited, Windsor, Ont., $250,000. 
Mutual Chemical Co., of Canada, Limited, Sher

brooke, Que., $94,000.
Miller Extracts, Limited, Montreal, $200,000.
The Sigman Lande Company, Limited, Montreal, 

$40,000.
McComber, Limited, Montreal, $49,000.
Prince Albert Assets, Limited, Winnipeg, $30,000. 

John Duncan and Co., Limited, Montreal, $100,000.

pears to have been in offerings 
both foreign and domestic and these have been sold 
on a firm basis. There is a demand for good fine
wools, also, and any good wool seems to be not
at all neglected.”

The United States clip is being easily absorbed, 
territories, good medium clips selling from 30 to 
32% cents, with Wyoming wools selling around 30 

Fine wools are selling anywhere fromto 31 cents.
22 to 23 cents up to 25 and 26 cents. The best staple 
clips are fetching a clean basis approximating 80 
cents and some of the best half-blood clips are fig-

QUEBCC CHARTERS.

The Quebec Gazette announces the latest prov
incial incorporations as follows:

The Comfort Shoe Company, $9,000, Quebec. In
corporator, J. A. Langlois, M.P.P.

Sims, Limited, $10,000, Montreal, A. R. Hall, K.C.
Levinoff & Montreuil, Limited, $19,800, Montreal, 

J. Johnston, accountant,
Crown Theatre Company, Limited, $80,000, Que

bec, A. 13. Darbyson, architect.

ured to cost possible a little better than 80 cents,
clean landed basis.

Bradford reports a strong upward tendency on 
fine crossbred and merino tops, with the latter a 

Medium and coarse cross-cent a pound dearer, 
breds are firm.

The Liverpool East India wool auctions last week 
showed a decline of from 5 to 7% per cent on the

Other-best wools, below the previous sale’s level, 
wise the English markets are very firm.

Reports from some of the wool growing districts 
of Australia, particularly Queensland, state that the 
prospect for a good yield during the 1916-1917 sea
son were discouraging. Many sheep were lost dur
ing the dry spell, and the wool on the sheep that 
survived was said to be short and of poor quality.

NEW BRUNSWICK CHARTERS.

The Royal Gazette of New Brunswick gives notice 
of the following provincial incorporation.

Alexander Watson, Limited, St. John, $10,000. In
corporator, A. Watson, lumberman.

Provincial Lime Company, Limited, Brookville, X, 
On the other hand, reports from other important B„ $10,000, H. A. Allison, merchant, 
wool growing districts of the Commonwealth were 
quite favorable, but whether the size of the coming 
clip will be larger or smaller than last season will 
not be knotvn definitely until the end of the present 
month, when complete data from all parts of Aus
tralia on the wool prospects are expected to be avail
able.

Eastern domestic wools are coming forward in 
fair volume, offerings being easily absorbed by the 
mills and dealers. Prices are holding steady, at 
around 28 to 29 cents for unwashed fleece, with, 
washed fleece selling at around 41c to 43c according 
to quality.

Western advices state that some good buying has 
been proceeding for wool on the sheep’s back, but 
prices are withheld. Our Western correspondent, 
however, states that the marketing scheme is faking 
hold and that the farmers are looking on the Gov
ernment assistance with more favor, and that a 
larger proportion of the clip will probably be market
ed from the central warehouses than in former years.

THE HEROISM OF THE BELGIAN 
WORKMEN.

According to Dutch papers, there has just been 
published in Brussels statistics of the soup distribu
tion to the poor during five months.

From August 2nd, 1915, to January 2nd, 1916, the 
sum of 1,699,371 francs has been appropriated for the 

„ distribution of 8,875,230 soup allowances and 8,415,615 
bread rations.

The city has purchased 359,912 francs worth of meat, 
grease and lard; 118,357 francs of vegetables, lice 
and carrots and 147,147 francs of potatoes.

The preparation of the soup has caused an expense 
of 64,311 francs of gas and electricity; the staff's 
wages has cost 42,757 francs.

On an average, 390,000 bread rations are delivered 
weekly.

These figures give a fair idea of the destitution re
sulting from German occupation among the inha
bitants of the Capital, a sad lot which these people 
suffer with impatience and patriotism, preferring even 
misery to any compromise with the enemy.

On the other hand, do you want to know to what 
extent Belgian patriotism offers a passive resist- 
ancef

Here follow the results of an investigation made in 
the two principal industrial regions of Belgium ; at 
Liege and in the Hainaut:

Out of a total of 27,000 miners employed in the 
coal-mines of Liege, there were only 640, at the end 
of 1915, who were working in the German coal-pits.

Of the 40,000 miners in the Charleroi basin, only 
590 had gone to Germany. And these departures were 
probably not all voluntary.

To sum up, there was only from 1 % to 2% of the 
mining population who had consented to the German 
advances.

One has only to consider this very small percent
age together with the picture of the extraordinary 
destitution of the poorer classes in Belgium, to mea
sure the greatness of the tranquil heroism of the 
Belgian workmen who, during eighteen months, have 
put the love of the fatherland above the earning of 
the daily bread.

ONTARIO CHARTERS.
The Ontario Gazette announces the latest prows 

incial incorporations as follows:
Milton Pressed Brick Co., Limited, Toronto, $1,500,1

000
The Dominion Tygard Engine Manufacturing Co., 

Limited, Toronto, $100,000.
Chemical Products Co. of Canada, Limited, Torons

to. $40,000.
he LaTmbton Flax Co., Limited, Petrolia, Ont., 

$40,000.
Goderich Manufacturing Company, Limited, Gode

rich, $100,000.
The Cobourn Lumber Company, Lucknow, Ont., 

$40.000.
The Globe Shock-Absorbing Tire Company of Ca« 

nada, Limited, St. Catharines, Ont., $1,000,000.
Queen’s County Club, Kingston, $5,000.
The Dawson Realties, Limited, Niagara Falls, $50,1

000.
MAKING FRENCH HELMETS.

ALBERTA CHARTERS.(From Pearson's Weekly).

The Alberta Gazette announces the latest prov-t 
incial incorporation as follows:

The Home Elevator Company, Limited, Vcgreville, 
$75,000.

The Burns Coal Company, Limited, Calgary, $35,-

Sixty-four operations are necessary in turning 
out one of the plain helmets worn by French soldiers. 
The first step is stamping out discs from large 
sheets of steel. A special machine is used for this 
purpose, exerting a pressure of 150 tons, and capable 
of cutting out 5,000 steel discs a day. Each disc is 
placed under a shaping machine, which presses the 
disc into the form of a helmet with a broad rim. Po
lishing and cutting machines remove all irregularities 
in the helmet, after which holes are punched in the 
crown, some for ventilation purposes, others for fast
ening on the regimental crest. Each helmet is clean
ed and dipped in a special mixture, which makes it a 
dull, inconspicuous bluish gray. A lining and leather 
chin strap are then fastened on, and the helmet is 
complete. Since the French army has been protected 
with the helmets the number of deaths due to wounds 
in the head has decreased to a remarkable extent.

000.

Stephens Brothers, Limited, Hanna, $25,000. 
Mayeock & Toms, Limited, Winnipeg, $60,000, H 

E. Toms, merchant.

BRITISH COLUMBIA CHARTERS.

The British Columbia Gazette announces the lats 
est provincial incorporations as follows: —

Norman Group Copper Company, Limited, Vancou
ver, $300,000.

George W. Fowler, Limited, Vancouver, $26,000.
West Investment Co,, Limited, Vancouver,Far 

$25,000.
Canadian Transport and Adjustment Co., Limited, 

Vancouver, $50,000.
Molybdenum Mining and Reduction Co., Limited, 

District of Cassiar, $200,000.
Vancouver Island Marine, Limited, Victoria, $250,4

CAPITAL WAS TIMID. BUYING AMERICAN RAILS.
Russian government is negotiating with American 

rail manufacturers for 100,000 tons of steel rails. Two 
eastern independent steel mills have closed con
tracts for abÿut 150,000 tons of steel rounds and bil
lets for export during the second half of 1916. Great
er part is for the French government.

Canadian capital was timid. That is the excuse 
given by the members of the shell committee for 
not placing orders in this country. We believe it to 
be true—as regards the timidity, at any rate. Truth 
is that we have so long depended on a tariff to pro
tect us and to make every enterprise a sure thing 
that we have lost most of our industrial backbone. 
We have forgotten how to defend ourselves in the 
markets of the world and are afraid to meet the for
eigner on equal terms. And that sort of cowardice ia 
worse than all the accusations that can be broughl 
against the pacifists.—Ottawa Citizen.

000.-
Standard Manufacturing Co., Limited, Vancouver, 

$300,000.
MISSOURI PACIFIC IN TROUBLE

Foreclosure proceedings based on default of $10,- 
000,000 first collateral mortgage bonds were brought 
against Missouri Pacific Railroad in Federal Dis
trict Court at New York by Bankers Trust Co. which 
holds the bonds as security.

Walter Runciman, president of London Chamber 
of Commerce, says 42 vessels are now being con
structed in United Kingdom tor foreign shipbuilders, 
including 16 for firms in the Entente countries.
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GERMAN SHIPS IN Ü. S.
I CANADIAN iThere are 65 German boats tied up in United States 

ports with a gross tonnage of 488,368 tons. There are 
also twelve interned Austrian-owned ships having
a tonnage of 66,713 gross tons: Thus the total Teu- 141-143 St. James Street, 
tonic detained at American ports is 545,081 tons, Windsor Hotel, Place Vlger and Windsor St, Stations, 
valued at about $200,000,000. - = ~. — —, ----------

Ii
I

TICKET OFFICES:
Phone Main 8125.Canadian Service

MONTREAL TO LONDONK

From Montreal.
T.S.S. ASCANIA (Cold storage and Cool Air) May 20 

Cabin Only. Canadian NorthernII
SHIPPING LOSSES.xS.S CLOUGHTON 

T.S.S. AUSONIA (Cabin Only) 
xS.S. NUCERIA................................

-#5? ■■ fMay 30 
June 6 
June 14

,

Earl Curzon announced in House of Lords re
cently that 460 enemy ships had been detained, seiz- • 
ed or captured by allies in all parts of world since 
beginning of the war. He added that it was an en
couraging factor and a curious coincidence that 
British merchant marines lost through the war were

Extra Train Service -- Montford Branch 
Commencing May 13, 1916

I
t

MONTREAL TO AVONMOUTH DOCK
(Bristol.)1 xS.S. ARDGARROCH

xA STEAMER.............
XA STEAMER..............

May 25 
June 3 
June 12

I NORTHBOUND.
Steamers marked (x) freight only. 

Passenger steamers call at Falmouth.
For information apply The Robert Reford Co., 

Limited ,20 Hospital Street, Steerage Branch, 23 St. 
Sacrament Street, Montreal.

Leaving Place Viger Station 1.20 p.m. Saturday’s 
exactly balanced in number and tonnage by the new only, arriving Huberdeau 5.35 p.m. 
ships added to register during the war.

,
i>

SOUTHBOUND.
Leaving Huberdeau 5.00 a.m. Monday’s only, arriv

ing Montreal, Place Viger Station 9.20 a.m.

For further particulars apply to City Ticket Agent. 
230 St. James St., Montreal, Que., Tel. Main 6570.

ROYAL MAIL STEAM PACKET.
Bfe -MOI

Sir Owen Phillips, addressing the Royal Mail 
Steam Packet shareholders, said that the company's 
Canada-West Indies service had been maintained 
throughout the war, and, since the termination of 
a direct mail service between the United Kingdom 
and the West Indies, had provided a regular con
nection via Canada. The company had also done 
much to secure a considerable volume of West In
dian trade for Canada, which otherwise would have 
gone to the United States.

I1GLASGOW PASSENGER AND 
FREIGHT SERVICE Railway News

*
From Glasgow From Montreal
..................(x) *T. S. S. SATURNIA .. .. May 20th
May 13 .. .. (x) T. S. S. ATHENIA 

(Cabin Only )
May 27th .. (x) T. S. S. CASSANDRA____June 13th

(Cabin Only.)
SI earners marked (*) Freight Only.
Steamers marked (x) Cold Storage

For information apply local agents or

t
iy.i RAILROAD EARNINGS.May 28th

a ■V•I*.
‘

Earnings of three Canadian railway systems, the 
C. P. R., G. T. R., and C. N. R. for April totalled 
$18,077,806, again over April, 1915, of $4,959,127, or 
37.8 per cent.

The month’s returns by companies, with in
creases, follow:

;; ■ SCHOONERS COST MONEY.I)
THE ROBERT REFORD CO., LIMITED,

20 Hospital street, Steerage Branch, 33 St. Sacra
ment Street.

Four four-masted schooners were sold in Boston 
Tuesday at prices in excess of original cost of 

— struction. Schooners in three cases were 11
con-

years April.
earn.

In- <
Company.
P. R............................... $10,568,000
T. R.............................. 4,685,505
N. R.............................. 2,824,300

P.C.crease. 
$3,404,000 47.5

679,727 16.9
875,400 44.9

1 old.Shipping News
FREIGHT RECEIPTS.

U. S. NAVY BILL. Eastern railroads are handling 150,000 tons of 
freight per week more than last year. All roads are' 
working to full capacity, and there is an immense 
tonnage in sight.

$18,077,806 $3,959,127 37.8
The gross earnings of the three roads for the first * 

four months of the calendar year show the follow
ing gains:

Total

[■ Navy appropriation bill now going through Con
gress will probably total $240,000.000.

Earn- In-V
EXPECT UNITED STATES TRAVEL TO 

CANADA WILL BE HEAVY THIS YEAR.
? Month: ings.

January......................... $14,724,216
February.......................  14,667,915

P.C.crease
$3,966,033

3,237,879
3,731,539
4,959,127

BIG DIVIDENDS.
36.9
28.3

March .. .. 17,344,243 
.. .. 18,077,805

27.4Royal Mail Steamship Line Co. declared a final 
dividend of 4 per cent out of 1915 earnings, making 
6 per cent for the year, against nothing in 
ceding year.

Montreal, May 12th.
Travel from the United States into and through 

Canada is expected to be very heavy this year, Grand 
Trunk passenger traffic officials state. Evidence, of 
this is found in the number of special train 
ments already arranged by the Grand Trunk, par
ticularly for delegations to the various conventions 
scheduled for this season. One of the most important 
gatherings of the year will be the meeting of the 
Imperial Council, Ancient Arabic Order, Nobles of 
the Mystic Shrine, at Buffalo in July, when 
sentatives of the craft from all parts of the continent 
will attend. The Zurah Temple of Minneapolis has 
already made arrangements to travel to Buffalo in 
a Grand Trunk special, while many of the shiners 
are planning to extend their tour to the Highlands 
of Ontario, and other portions of Canada.

April.. .. 37.8

pre-
■i

A RAILROAD SAFETY RECORD.move-

GREAT LAKES TRANS. CO.
All railway records were broken in 1915, when 325 

American roads, reporting to Bureau of Railway 
News and Statistics here, went through the entire 
fiscal year to June 30 without a single fatality to a 
passenger in a train accident. The roads reporting 
operate 161,948 miles of line. This record of sate 
operating has never been equalled by railroads ot 
any other country.

All American roads in 1915, operating over 250,000 
miles of line, reported 186 passengers killed in all 
railway accidents. In comparison, latest returns for 
Europe, with 197,015 miles, show 700 passengers 
thus killed. Decreasing hazard to trainmen is shown 
by the fact that 285 were employed for one killed, the 
best record set in that respect.

The Great Lakes Transportation Co., which took 
bout lines owned by various, railroads andover

repre-
operuting on the Great Lakes, lias just put into 
effect its summer schedule iton copper between
Michigan and eastern points, 
five as of May 4 and calls for a lake-rail tariff to 
New York of IS cents and to Boston of 20 cents a 
hundred pounds.

This became cffec-

CANADA
STEAMSHIPt; LOANS FOR CANADIAN ROADS.pi rf3

LINES limited
— 1 hiuTn Bills in Canadian Parliament provide $15,000,000 

government loan for Canadian Northern and $8 
000,000 for Grand Trunk Pacific. Advances

on 5

are pay
able on demand, bear 6 per cent interest, and are to 
meet interest obligations. $10,000 appropriation is 
provided to instal continuous audit on behalf ot
government of these two companies, and $150,000 
is appropriated to provide report upon Canadian rail
road situation.

■

Record-breaking traffic carried by American rail
ways in February was surpassed in March, 
railroads net revenues were 36 
than in February, and 40 per cent greater than in 
March, 1916. Increase was greatest in East where 
net was 59 per cent ahead of March, 1915.

•'.*?

Of 94
per cent greateri:y
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RAILROAD RECORDS.

Take the Water Way
Travel in comfort and enjoy a full night's sleep 

on our palatial steamers.

Montreal—Quebec Line
Daily service (except Sundays) at 7

Saguenay Line
Steamers leave Quebec Wednesdays and Saturdays 

.at 8 a.m. .

North Shore Service
Steamers leave Quebec fortnightly for Harrington 

Harbor and intermediate points.
For full particulars and tickets apply

Canada Steamship Lines, Limited.
91 R. & O. Building, Montreal*

p.m.
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