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TEN AMERIGAN ALAOADS HAVE |
CUT OR REDUCED DIVIDENDS

Boston, Mass., January 18.—With the reduction of |
its dividend rate from a 6 per cent. to a 5 per cent.
basis, Baltimore & Ohio joins the ranks of some 10|
railroads that have either cut or entirely suspended
dividend payments since the outbreak of the I')urn-(
pean war.

As the result of this, disbursements of these roads
are cut down something over $10,800,000 per annum.
Of these the South the major portion,
which is strong testimony to the industrial and econ-

has furnished

omic paralysis of that section consequent upon the
collapse of cotton values. The three Walters roads,
Louisville & Nashville, Atlantic Coast Line, and
Nashville, Chattanooga, which had been lovked upon
as amply able to maintain dividends, felt it incum-
bent upon themselves to conserve their cash. Nash-
ville, Chattanooga & St. Louis is controlled by Louis-
ville & Nashville, which owns $11,484,100 of the $16.-

000,000 stock. The reduction in the Nashvillle,
Chattanooga dividend from 7 per cent. per annum Lo
5 per cent. means a total reduction of its dividends
§320,000 and a loss to Louisville & Nashville of §2

660.

Directors of the Central of Georgia Railway at thei
recent meeting took no action on the preferved divi-
dend This stock had not long been on o regulin
dividend basis It is a 6 p.c. cumulative issue and 6
per cent. was paid in 1913 and 1914, The $15.000.000
preferred stock and $5.000.000 common stock are all
owned by Illinois Central so that passing of the &
per cent. on the preferred means o loss of $800.000
per annum to Illinois Central

The reduction of the dividend of the Penpsylvania
Co., which operates the Pennsylvania lines est of!
Pittsburgh, meant a loss of $2,400.000 per annum to
the Pennsylvania Railroad, which owns uall the 350
000,000 stock of the PPennsyivania Co

In December 21z per cent was declared o 1
Handle preferred stock compared with Lut s of
per cent. in June, but tt 15 in accordance with
the change from the quarterly to a semi-annual has
and the establishment of the preferred as o "
stock. The declaration of 1 p.c. last March of 1
p.c. in June and 2'2 p.c in December made the full
rate for the year. Prior to 4, however, I'un Han-
dle preferred and common both paid 5 o The
commmon passed out of the dividend ranks last June

The

passed or reduced dividend

following table shows the roads which

nee onthreak of the

the

LEuropean war:

I'resent. Former Reduction
Passed or reduced rat rate per an
Baltimore & Ohio com v 6 1,500,000
Uentral of Georgia pfd [ £000,000
Nash., Chat. & St Lous T 320.000
Penn. Co. (Penn. lines west
of Pitts) .. ] 2 400,000
Louisville & Nashville .. T 1,440,000
Atlantic Coast Line v 5 1.351.160
Seaboard Air Line pfd. .. ' 935,764
Southern Ry. pfd 4 600,000
Michigan Central .. ..... I N 749,520
Vandalia (Penn. system) . .. 1 o84,

ToARL s ove wise s 10,801,002

AMERICAN MOTOR EXPORTS.

New York, January 18.—Distribution of automobile
exports from the United States for November and
eleven months was as follows (number of cars)

Novembey Eleven months

1914 1913 1914 1013
France .. «s svvv o0 693 87 1 801
Germany .. eeceee oo (3 ! o
ARy sivsve ve e 2 > 302
United Kingdom .. 404 4| 1,504
Other Europe .. .. 22 121 1.686
Canada .. . 105 266 1086 5,824
Mexico ... . 8 11 1 213
West Indies & Ber-
mMuds .. oo e 84 " V0 i85
South America 100 203 1.062 2474
British Oceania 115 05 3,100 3,069
Asia & other Oceania 67 229 130

Other countries. .

Total .. oo oo oo L5600

CANADIAN NORTHERN EARNINGS.

for

decrease

the week ended Janu-

of

C. N. R. gross earnings
ary 14 were $239,000,
July 1 to date gross totals $10.410,900, 4 decreasc of

a $123.800.  "rom

. $3,681,500.
3 o 00000000000000000000 *
$ The Charter Market
L 4 Al Fe AAA“

(Exclusive Leased Wire to Journal of Commerce.)

New York, January 18.—A decided advance re-
corded in steamer rates when 1d.
good carrier for cotton from the Gulf to Liverpool and

higher the

was

1275, wis paid for a

rates are quotably in other trades than

basis quoted a few days ago, although
the light
before March,

trading was

of

The demand for |

limited somewhat by offerings tonnage
available for delivery
grain and cotton carriers to Jurope continues urgent
and freights offer
South America and other of the trans-Atlantic trades
Sailing vessels arc also wanted for long voyage and
trans-Atlantic business of several kinds

Charters: —Grain— British
24,000 quarters, from the Gulf to West (

Kingdom, 8s., option London 8s.

also freely in the long voyage,

steamer Florence

Pile,

3d., Januar:

British steamer Commerce, 28000 quarters, from |
-Portland, Maine, to Ro! erdam, p.t., February. !
British steamer Nuarecric, 40,000 quarters,

same, |
March. i
British steamer Aymeric, 30,000 quarters, from New
York to Rotterdam, p.t., March.
British steamer Induna, or substitute
32,000 quarters, from the Atlantic Range fo Rotter-
dam, 7s. 6d., option, Gulf loading 8s. January,
British steamer Beachy 38,000
ters oats, from the Atlantic Range to St. Nazaire or
La Pallice 6s. 6d., January.
. British steamer Baron, 40,000 guarters, same, to a
French Atlantic port, January
British steamer Green
quarters, from the Gulf to Mu:
Rhone or Malta 9s., February.
Petroleum—Norwegian bark Solheim, 5500 bLarrels
refined from New York to a Scandinavian port 7s. 6d., |
January-February.
Lumber—Norwegian bark Erbrin 1,968 tons, from !
the Gulf to West Britain with timber 145s., April. !
Miscellaneous.—British steamer Toftwood, 1,961 i
tons, from the Gulf to Liverpool with cotton, 127s. Gd.;
option Havre 140s., January-February.

(previously),

(previously), quar-

“ebruary.

Jaclic (previously), 20,000

cilles, St. Louis Du

|

British steamer Lime Branch, 3,468 tons (previous-
1y), from Savannah to Liverpool or Manchester with
cotton 92s.,, 6d., January. '

157 |
% British steamer Florentine 2,227 tons, from Huelva |
! to north of Hatteras with ore 10s. 6d., prompt.

{  SHIPPING NOTES §

0060000000060660600060000000 0
The Arabic and the Pretorian have arrived atLiv-

erpool.
- |
The battleships New York, Arkansas, Wyoming.‘;

and Texas will leave the Brooklyn Navy Yard lu-i

|
|

A revenue cutter to cost $9,000 and to operate in|
San Francisco Bay is provided for in a bill fuvorablyJ
the Senate committee on commerce. |

day for Hampton Roads.

reported by

American ships will be permitted to take shipments
of merino wool from Australia. Previously, shipments

were confined to British ships.

S

A letter from a lieutenant on the cruiser Sydney

»ph, nephew of the Kaiser, ]vr-‘

says Prince Franz

came demented after his experiences on the cruiser |

Imden
_— MR. W. D. REID,

The steamer Camino, flving the American flag, is| President of the Reid Newfoundland Railway, whose

f reported by wireless in distress one hundred and earnings have been somewhat affected by the warl

¢ | i £ K
Island. She has lost| For the first time in a decade the imports and exports

fifty miles southeast of Sable
her rudder. and has asked for assistance of the Ancient Colony show a decrease.
A message of zreeting with an interesting list of

of merchant ships at

Germany

captains and officers British

interned in has been received by

TORONTO: STREET RAILWAYS
EARNINGS WERE DISAPPOINTMENT

present

their representative society, the Imperial Merchant

Service Guild

The Norwesian steamer Bergensfjord, which sailed
from New Yurk for Bergen, January 2, was taken in- Larnin of Toronto Street Railway company for
to Kirkwall, Scotland, by a British cruiser for un- | 1914 show an incres of about $90,500 as compared
ination She was released after some Germans | with 1913
abonrd were removed Detnils have not been made When the purchase of the lines was under consid-
pubilic The vessel 1s due at Bergen January 16 eration by the city year ugo the experts employed
— by the city figured that the increase would be $625,000,
The Japancse steamer Mexico Maru, of the Osaka s0 that the experts placed their estimates more than
Shoshen Katsha Line, and the American steamship | hall a million dollars too hizh
Governor, of the Pacific Coast Steamship Company. The balance for the failure to earn the estimates
have been detained at Vancouver by the customs of- cannot he laid to war conditions, as not a single month
ficials because part of the cargoes the vesscls have in the first half of 1914 did the earnings come up to

taken on board are alleged to be contraband of war. | the estimates of the expert

LARGEST CAR FLOAT IN WORLD.

The Imperial Merchant Service Gulld, having made
certain submissions or the matter to the Admiralty, The steel car float Henry M. FFlagler, the largest
e now informed by the Lords Commissioners of the car float in the world, which was built at the Cramps
Admiralty that it has been decided to increase the shipyard for the Florida Ihast Coast tailroad has
pay  uof lieutenant-commanders of the Royal Naval made i successful trip down the Delaware River.
Rescerve from 10s to 13s per day, i.e.. the minimum This vessel, which is 350 feet long, 57 feet wide, and
rate of full pay of a lieutenant-commander R. 222 fect deep, has a capacity of 30 cars, and will run
betweeen Key West and lavana, and bring to re-
The British Board of Trade notified the Imperial alization the dream of the late Henry M. to
Merchant Service Guild that it is essential during connect the United States and Cuba by
the war that captains of British merchant ships The vessel is to make 12 knots an hour.

BAITISH CAUISER SINKS

should adways have on board the bilks of lading and

the manifest of cargo. Neglect to comply with these

it ships bei

is stated,
His Majesty's vessels or the

mmstructions may result, in

stopped and delayed by

war vessels of the allied nations. | HAMH”HG AMEH'[:AN STEAMEH
Absence of shipping facilities at the present time B

is due as much to the delay in unloading steamers Navana, January 18.—The British cruiser Berwick

uponiarrival at their: ports of deatination ag to scar sank the Hamburg-American steamer President off

ity of tonnuge A polnit: has: been  reached Wh(‘rc‘”d\ ina last night, it was announced by Senor Acaba

steamers are being forwarded from this side faster Sub-Secretary of Foreign Ilclations ‘of the Cuban

unloaded abroad.
At London,

than they be This congestion

to all

can State Department to-day.

applies o for inatanee, The ship was sent to the hottom nine miles off Ha-

river, waiting to unload, and to

vand

When

W steamers are in the

04 tied up for the same reason.

while on her way from Porto Rico Havana.

i tienog arc
AL Srenou the Hamburg-American Line was informed

the

Havana «
the

of the uncontirmed announcement at
sinking «

office that nothing had been heard from the President

cme ulty curing age for case o (e
Joxtreme difficulty in securing tonnage for case uil Jf the I'resident, it was stated at line's

to Japan, China, and-Australia, may lead to a short-

of kerosene in those countries. Standard Oil Co

age for nearly six months

is fecling the effects of this paucity of tonnage. This| . 1uC ooy the vessel stated that she was
company has chartered a steamer to carry a cargo of at Mombassa, British 1 Africa, on July 23rd

case oil to Japan, at a rate of 60 cents, or I cents Pive: President was CHGSOL OF 1S Tons

more than the pfevious high water mark, 58 cents, of 0800 tons, with a speed

The Berwick is i cruiscr
the rate paid for the steamer Loderer to carry case oil

from New York or Philadelphia to Japan.

of 23 knots.

She was built in 1002

the State De- | NEW YORK TRACTIONS.

No word has as yet been received by

rart t in reply to its request that the Dacia be e "
PATLINCHL S EEPS 1 I cla bel oW York, January, 18.-The earnings of the prin-
wrmitted  to ake a single voyage totterd: . =
permittel L . & vage to Rotterdam ;oo\ now York tranction lines, for the month of Oe=
with a cargo of cotton for Germany, *hal-

AL & icar £ ‘cottol ermany, without chal- 1 W " 1414 as reported to the public service coms
lenge of her status.  Conferences have been held be- |

i ¢t - mission, follow

or (3 Fese atives ¢ 1€ owners, cials of 3
tween representatives o ) rs, officials of the Rev, car.  Operialing. Operating Other
State and Treasury departments and the Bri 4 -

itean {» ¥ ’ ritish Am mileage revenin income  income
hassador.  Unofficial reports have 1 8 8 a- B . ) N
wsador of p e It that the situa- | ooy $6 $317.9% $ 176,718 $86.635

tion is regarded as so favorable to the Dacia that

Interboro, sub...5.0544,318 L, 460

the work of loading cotton on her at Galveston has Interboro elev, 664,706 478
been resumed. Loading was suspended when Cnn)p.:—i Brooklyn R. T..7.618,303 808,341 85.641
cations arose with the war risk bureau, N. Y. Consolid..2834,702 31,781

o - | Brooklyn IHgts.22
C. P. R. TRAIN SERVICE. | Nassau Eleetric.1,500

The re-arrangement in the local services which he- | ol RyS.coos. 3,04 371,431 37
came effective yesterday are very satisfactory to the phjrd Avenuc 0 118 77.012
travelling public. The local train for Ottawa which| ypjon Railway . 90 32,465 2898

at 7.55 a.m. was cancelled but the express leaving
will do the local work west of Ste. Annes

left
at 9,05 daily

SYDNEY SHIPPING

ind on the return trip the express train leaving Ot-
|

tawa at 3.35 p.m. and running daily will make the s ial to The J i of 6
ecial to The Journal of Commerce.
required stops at stations between Ottawa and Ste. | (Sp )
S . B i R Cielson, afte
Annes. which was formerly donc by the daily train| Sydney, C.B. January ) I"elix Nielson, after
leaving Ottawa at 6.45 p.m., and which has been can- ’ discharging ::t'n"l_ll cargo from Glasgow, for D, I, &
celled Slight changes have been made in some of | S ., sailed Jan. Sth for Mobhile
> - 18, Sygna, Meyer, sailed J: i i Bisoto
the loeal sc:viceg from Place Viger. A re-arrang ‘ 8.8, Sygna, Meyer, sailed Jan, o Beoion, with
ment in sonie of the local services throughout the pro- | Cargo coal, and is duc at : e
i . | 8.8 sho Marste arrived fro sortlant
vince is under consideration, RS Louisbour Larster irrived from Portland,
-— | Jan. sailed Jan. Tth for Hadifax, is due to return
ORE SHIPPED FOR TESTING. shortly.
G s S.8. Sheba, Lindsay, sailed from Manchester, Jan.
Porcupine, January 18.--From Porcupine there has .
" 4th for Sydney.
been a small shipment of 4,540 pounds of ore to e = X
I This i Joubted! 8.8. Cape Breton, Kemp, arrvived at Sydney, Jan.
New Jersey smelter. his is und ; et - |
New Jersey sm i indoubtedly for test ‘iuh and sailed same date for St John,
ing purposes, and was probably occasioned by thc| §.8. Escasoni, McKenzie, from Glasgow, with gen
fact that there is a change in the composition of cu consigned to . I & 8. Co., arrived at Syd-

| eral ci
ai vei f the P upine C y -
the main vein o Porcupine Crown at the bot | ney, Jan. 10, after discharging =hip proceeds to Bos-

tom level. | ton. fourth class postmasters who are country storekeep-
S.8. Boethic, Falke, Alicante, via St. Johns, arrived | ¢rs shipping their goods by parcel post, selling them- | January ...oaee e
BOND ISSUES IN 1914, 4t North Sydncy, Jan. 10, and sailed 12th for S| Selves stamps for this purpose, thus reaping a profit | February ... .....
Mr. E. R. Wood, of the Dominion Securities Cor-| jonns. | themselves because their compensation is baed upon | March o
poration, estimates that the output of bonds in 1914 | Ruapehu, N. Z. Shipping Co.  after loading | Stamp sales, and at the same time depriving the rail- | APril cene
was $272,935,067, against $373,795,290 in 1913, a de- | shipment of rails, cte., will proceed to St John to road of revenue by not using its freight transportation | May .. oo aeinniiiins RS
crease of slightly more than one hundred million dol- | complete and sail January 20th for Austalian ports. | facilities. In one Instance, a postmaster employed [JUNC «ov see vee chviiiiiinns
lars. | &8 Hochelaga Tudor, arrived at Sydney, Jan .11 this method in filling an order for four barrels of [TUIY wov tir wen auiniinn ceee
Issues, the proceeds of which were for expenditure lu‘ flour which he forwarded in sacks so that it could;A“gllSl

trom St. John, loaded cargo coals and sailed 12th
/

t

RAILROAD NOTES
4

Lo

4
|8
l Alberto Pamni, first vice-president of the National

Railways of Mexico, arrived at New York from Mex-
ico City.

D. J. Robbe, of St, Lous, was killed and 13 other
passengers injured in a wreck on the Wabash rail-
road near Runnels, Ia.

Pennsylvania Railroad yards between Pittsburgh
and seaboard hold 7,879 carloads, or 10,000,000 bush-
els of wheat, awaiting steamers.

The Pennsylvania Lines West will spend a total of For information apply to

$500,000 before May 1 in doubling its yard capacity
and generally improving its facilities in Midland, Pa. | Agents, 23 St.
| Steerage Branch. Uptown
Newman Erb, who is in Denver for the annual| Street West,

clection of the Moffat road, says he has a new plan

Sacrameént St.

CANADIAN ' SERVICE

< Sailings from Halifax to Liverpooli=

Aften

TRANSYLVANIA (15,000 tons) . . ... Jan. 25th. 1

Orduna (15,600 tons)......s......Feb, 15, after 1 anm,

Transylvania (15,000 tons).......Feb. 22, aftep la m'
-m,

THE ROBERT REFORD CO., LIMITED, Genera)

20 Hospital st reet,

Agency, 530 St, Cathering

for a tunnel for the road to take the place of the one
originally prepared for Gray's peak.

The cost of depressing the tracks of the T. H. :‘md‘|
B. at Hamilton, it is estimated will be in the neigh- |
borhood of $1,200,000, which is $200,000 more than |
would be required for track elevation. 1

|

| Three months’ weighing of mail handled on the|
Pennsylvania lines west will sobn begin at Pittsburgh

and the result will determine what compensation the

|

railroad shall receive for another four years. | Steamer.

| /SCANDINAVIAN
An agreement is said to have been made be(wcen‘gngIEcRAI:N

the Boston & Maine and the American Express Co.| gCANDINAVIAN

under which the railroad company is to receive 42/
| |

; per cent. of revenues from the express business, an in- [
| crease of seven per cent. over what it has had. |

¢ S 5 3 Steamer. From St. John.
ALtEi several o 5 " . 4 oh
fter several wnrerences‘wuh Sir Ihom.%s Shaugh | SICILIAN February 11th
nessy over work to be carried out the coming season, | CORINTHIAN February 18th.
by the C. P. R. in the West, Messrs. Grant Hall, vice- \ —
resident, and E. J. Sullivan, chief engineer, officials
; ! Elned Boston -- Portland -- Glasgow
in charge of western lines, have left for Winnipeg.
Steamer. From Portland From Boston
| §POMERANIAN Jan. 17th.
Validity of patents involving a tie plate in exten- CARTHAGINIAN Feb. dth
sive use throughout the U.S. has been sustained by POMERANIAN February 18th
As 40,000,- | PRETORIAN S Feb. 27th

the federal court of appeals at Chicago.
000 of these plates are in use and infringers are re- |
the
st of the case will be appreciated.

All steamers call

quired to give an accounting, importance and

widespread inter

ALLAN LINE

‘PROPOSED WINTER SAILINGS—1915,

St. John, N.B. - Halifax, N.S. = Liverpoo|
! ROYAL MAIL SERVICE

From St. John.
January 22nd.
February 5th.
February 12th.
February 26th.
Steamers call at Halifax the following

St. John, N.B. -- Havre -- London

Halifax westbound
§ Carries third-class passengers only

For particulars of rates and all further 11

apply to
The New York Central placed orders for 20,000 tons
of steel rails, making 60,000 tons bought since last H' & A' ALLAN
fall. The road also expects to buy 200,000 tons more' 2 St. Peter Street and 6 St

to be delivered within four months. The orders were
divided Corporation,
| the Bethlehem Steel Corporation and the Lackawanna

Steel Co.

286 St. James Street;
Boulevard

among the United States Steel

Catherine
| Cook & Son, 530 St. Catherine West; W. H. Henry,
Hone & Rivet, 9 St

Weet

T

Law

Supt. Smith, of the Pennsylvania’s Middle division,

RAILROADS.

has filed a report showing that employ under h

sdiction during December were 99.9 per cent. effi-
to

Jur

in obedience rules and regualtions. During

ent

| e
| made

the same period 1 8 tests and observations

had only three failures, making a general (‘ffi(‘ll'l!(‘)"
of 98.2 per cent. |
| From

! Return limit. Jan.

Montreal and

The call by the Mexican government for an extra- S8

|
{unl\n:n'y meeting of the shareholders of the National
for Feb. 20,

{ believed to mean that the road will be turned back

Railways of Mexico, in Mexico City,

NOW

The railways according to the re- FOLDERS ON

to the directors.
ports, will be formally transferred by the government
|

set for the special meeting. "

| before the day

141-143 St. James Street.
The amount of the deficiency of the Chicago, Rock

| Island Pacific Railroad Co. remaining after the pro-

Going

CHANGE IN TIME

IN,EFFECT.
APPLICATIO

TICKET OFFICES:

Jiu

CANADIAN PACIFIC

WINTER FAIR, OTTAWA
$4.50

return,

3000.000, Seattle gained over $3,000,000.

§ Chicago fell from $89,169,077 to $83,262,110 but
Cleveland increased from $23.851,160 to $27,308,960.
Detroit decreased from  $30,199,758  to  $26,845,225,
while Kansas City increased from $10,578,193 to $17,-
204070, St Louis lost almost -3.!'00,0?0, Minneapolis
nercised from §12.857 ) to $15,214, and St. Paul

i

§3.000,000. Buffalo fell off $1,300,000, Jersey City de-
creased 82,000,000 and Baltimore increased $2,750,000,

Phone Main 8123 .

| Windsor Hotel, Place Viger and Windsor St. Stations

| perty was sold was $68,132,23, according to the report
| filed the
| throp, special master in the foreclosure

in IFederal District Court by Bronson Win-

litigation
| brought by the Central Trust Co. against the railroad
! company.
267,

The judgment with interest amounted to

and the property was sold for $7,135,300.

In a decision by the appellate court of Indiana, it

| is held to be reversible error for trial court to order he

A change of time will

made

\GRAND TRUN

DOUBLE TRACK ALL THE WA
|Montreal - - Toronto - - Chicago

TIME TABLE CHANGES.

on

tables containing full particulars and all

RAILWAY
SYSTEM

specific performance by a defendant of a contract may be had on uoplication to Agents e Province of Quebec Associa-
| prohibited by a law of thestate. This was in the case o of Architects at their 2 . f
prohibi 3 It 24th annual meeting, he
| 8 S . g, held
| of the Evansville & Eastern Electric which refused OTTAWA WINTER FAIR. 0 Salurday, at 5 Beaver Hall square unanimously
o give certain free transportation to George H. Van- | FIRST CLASS FARE AND ONPE-TIHE fecided to cancel the o " N
to give cemal ! se Going Jan. 18 to 21 veturn until .J ‘hual banquet. Instead a sub
[ oing Je 8§ to 21: re Jan st s sub-
ada and family under a contract for right of way Tiption which amounted to 5 was -
——— ow ' $85 was taken up, and
across his farm after a law had been passed which | arded 1o the Fraternite des Artistes, France 6¢
yrohibited such a concession. 122 Se. Ja 8t., cor. Francois Xaviet € support of the families of soldi o A
pre CITY mes St —Phu:w Main M b of soldiers, fighting in E
|| TICKET Windsor Hotel —Phone Up. 1M The vice.nr
Pacific coast millers are seeking a milling-in-trans- OFFICES: Bonaventure Station —Maln 8 b Ice-president, Mr. Joseph Perrault, submitted |
e a ual re LI
it rate to enable them to compete with the millers of | Y ”"’ lal report in the absence of Mrs, W. S i
= _— ell, the pres . e
the Middle West. They pay 58 cents for hard wheat = i ]” president.  He spoke at length of the good
from other state and 25 cents more for flour shipped EARNINGS OF THREE CANADIAN & done by his fire prevention committee and the

the
millers can ship grain
ate, it into flour at El
California on flat
| The case has been argued and submitted to the In-

from mills to California
from that
Paso and send it to

rate of 65 cents per 100 pounds.

the same grain

Nebra

from
| points.

convert

The following is a

a

ings of three of the great
| for the two past years:-
terstate Commerce Commission for decision.

| While travel to southern winter resorts has been |
[ up 10 the usual record, such is not the case with re- | ']'j‘“'f“”-‘" """"""""""
spect to the Pacific Coast ,presumably because peo- | e IO
ple who have planned to go there are awaiting the | MAFCHe ceeeee PSRy
opening of the exposition In San Francisco and the ‘\\I""" """"" Soodzos St
| May

benefit of low rates to go into effect for that

as well as the period for which it will last. Possen-

July..

wer officials expect to have all l’n‘ business they can |
August

| handle. The Mardi Gras festivities in I'ebruary are

September. c3ooeeveececaens .
| expected to atiract a greater number of persons to| . plembers:
; Oc o1 N I
New Orleans than ever. [ tobers e g
| November....oevues

|
. December
Complaint has been made by the freight depart- |

| ment of the Pennsylvania against the practice of |

Canadian

RAILWAYS FOR TWO PAST YEARS

comparison of ‘th

| Canadian Pacific Railway.

1913

10,000

0,528,000
10,065,000
"

11630000

176,000

1L IST.000
11,505,000
11,062
1887000
14,307,000
13,180,000
11,

5,000

Trunk Railway.

1913

1
4.6
4,914,001
5,048,511

5,042,103

5,096,270

4,870.01
5,047,641

1913,

in Canada only, totalled $257,581,296, against $351,- [ return. | go parcel post, the postage being $11.69 and the rail- ‘ September ... ...
409,629. : §.8. Heathcote, McDonald, cargo steel products, | Fo8d company virtually hauling it free in a passen- 10“”"“‘ s
The decrease in such issues was therefore about|gydney for Havre, arrived at Newport, Eng., Jan, | 8€T car as it received no extra compensation for the NOVemMber ... ... .........

$94,000,000, and in Canadian issues for foreign pur-1 12th. ' | service it had to perform under its mail hauling con- | December ... ... ...... Seinew

poses about $7,000,000. | ss. Morwenna, Holmes, arrived at Newport, J:mv“(m‘(‘(' Of course, no loss to the government was in- | Canadian Northern Railway.
[ 10th from Havre, and sailed Jan. 11th for Sydney |volved and the rallroad was the only sufferer.
| direct. | == | i

GRAND TRUNK RAILWAY [0 o e ot .| WEATHER MAP.

|

port News from British home port.
The Grand Trunk Rallway System’s traffic earn-

| 8.8, Ferron, Connell, sailed from Philadelphia Dec.
ings from January 8th to 14th, 1915, are as lollnws:——l 24 for Falmouth & Rotterdam, with cargo of gmin,?
1015 ..... e ees e wes cen weeee cen oee $TT9,745 ) pqrer discharging she will return to Philadelphia to
1914 Loovn won eee e wen e een een wee 8039194509 another cargo for same ports. . This is her first
- voyage, Capt. Connell, formerly commanded the S.8.

Decrease ...~ ceaee. $24174

will likely be sen in Montr
! ig named after Ferrona, N.S.

NEW MINIMUM PRICES.
The New York Stock Exchange committee has ou-l

tablished new minimum prices as follows: M. Rum-l‘ CALL MONEY AT NEW YORK.

ely, preferred, 9, and American Malt preferred 28. New York, January 18.—Call money 2 per cent,

Helvetia, in St. Lawrence coal trade and his new ship | tion of importance.
next season. The iihip } above.
|

| Cotton Belt.—Light to heavy precipitation east of
the river. Temperature 28 to 24,

Winter Wheat Belt.—Partly cloudy, light to moder-

| ate precipitation in parts of Nebraska and Ohio. Tem-

| perature 14 to 32.

March ...
APril .o e
May ... ..
June ... ...
July ... oo
August ...
September
October ... .
% | November ... ... «.. -

The Cadillac Motor Co. is employing 7,000 men,| December ...
shipped 300 cars during last week of 1914 and has
parts assembled for 5,000 cars.

‘ Canadian Northwest.—Partly cloudy, no precipita-
Temperature 4 below zero to 34
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INHTECTS WORKED FOR
REDUCTION OF FIRE RISKS

Joseph Perrautl Eelected President at Amnual‘l
Meeting of Association—Cancelled Banquet

and Gave to Soldiers’ Families.

The members of the

sults obtainee
i btained in securing thirty-seven
fight the appalling fip

4, the co-operation
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treasurer,
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66,672,691
114,159,962
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RAILROADS.

DIAN PACIFIC
R FAIR, OTTAWA
$4.50

Total

In the western cities the loss is largely due to Los

geles which reduced its building operations from

921 in 1913 to $17,282,881 in 1914, San Francis-

other hand, 1 from $21,036,264 in

poi3 to $27.11 1914, While Portland lost over
zained over $3,000,000.

on the iner

7072 in

000,000, Seattle

and return, Going Ju b Chicago fell from  $89,169, to $83,262,110 but

23, Cleveland increased from $23.851,160 to $27,308,960.
Detroit decreased from  $30,199,758  to  $26,845,

XNGE IN TIME while Kansas City increased from $10,578,193 to $17,-

204070, St Louis lost almost -.3.!'[)0,0?0, Minneapolis

reased from $12.857,935 to $15,214,625 and St. Paul
from 39,441,221 o $13.651,986. Boston increased about
$3.000,000. Buffalo fell off $1,300,000, Jersey City de-
creased 82,000,000 and Baltimore increased $2,750,000.
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Meeting of Association—Cancelled Banquet
and Gave to Soldiers’ Families.

made on Jan | —

he

A members of the Province of Quebec Associa-
oplication to Agents lon of Architects at their 24th annual meeting, held
AWA WINTER FAIR. 0 Saturday, at 5 Beaver

Hall square, unanimously

S8 FARKE AND ONI-TI fecided to cancel the annual banquet. Instead a sub-
to 21 return until Jan fiption which amounted to $85 was taken up, and
ey ;

rwarded 10 the Fraternite des Artistes, France, for

: € support of the families soldi : 5 5
1 » . Francois Xavie es of soldiers, fighting Flu-
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"

rdsor Hotel —Phone Up. 1 The vice-presiden ;
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The fact that
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ally incidental, He
is an advertiser because
he is wise and possess-

Trunk Railway.
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$4,048

3,763,460

1,678,651

4,680,
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= T Lagmm sense and an analytical mind.

At some time or other he came
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R tsing could be made one of
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usiness organization,
and having arrived
at this conclusion,
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is 43,861 of $65,420,684 in-
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The total pay-
nization of the com-

17 policies of
total of policies thus saved for
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838,945,302 |

Joseph Perrautl Eelected President at Annual |

|

President, Arthur L. |

Col. Gaudet was at the Ritz-Carlton last evening.

!
i
|

Mr, Jus;ice Carroll, of Quebec, is at the Ritz-Carl: |
ton. |

Mr. G. E. Amyot, of Quebec, is staying at the
Place Viger. |
Mr. A. R. Creelman sailed on the Missanabie for a

short visit to England. |

e
The Hon. C. J. Doherty, Minister of Justice, spent
yesterday at the Windsor.

Mr. W. Molson Macpherson, president of the Mul-‘
sons Bank, is at the Ritz-Carlton. !

The Hon. Dr. Pugsley arrived in the city yesterday
and proceeded to St. John last evening

MR. E. T. MALONE, K.C
Hospital

McLean,
W. Mec-

the Western
Major €. W.
S. McMaster,

The, Visiting Governors to
for the ensuing week are:

appears elsewhere in this paper.
Mesdsrs. B. McLennan, W. J.

Vice-President Imperial Life, whose excellent report |

Master and Miss Jessie McMaster

|

The following were introduced on 'Change at the|
Board of Trade Saturday: P. W. Welmore, St. John,
N.B., by Thos. Williamson: L. H. for the frorit
Mass., by H. S. Philps; E. L. Rees, Southampton, ng. | 20-payment plan
by W. H. Hasting. I

The State Life

Peters,  Boston, ' hound

The insurance w

was required

be paid in advance

INSURED CANADIAN SOLDIERS.

of Indianapolis has issued policies
for $1.000 each on the lives of 300 Canadian soldiers
ued on the |’
and no extra premium was rlmr;:ed.l

however, that two annual premiums |

Napoleon Bruncau sold to Hymen H

bulldings thereon, for $8.500.
‘Wolf Simon sold

St. Lawrence ward, with buildings on

measuring 25 by 122 feet, for $9,500.

——

real, having a superficial area of 4,405 feet, with
dwelling house thereon, for $7,000,

alppen a pro-
perty under lot No. 16-9 St. Jean Baptiste ward, with

Clarke street,

i John Ritchie sold to Mrs. John Ritchie the north-
west part and portion of land 36-38, Parish of Mont-

a

to M. Lavert and others lot 11-§

Tancrede Allard sold to Alfred Allard a property
under lot N, 1-168, St Jean Baptiste ward, with
| buildings thereon frunting on Germain street for $s.-
| 500.

H. Halppen sold t, Napoleon Bruncau lot 137-103
Cote St. Louis, measuring 42 by 87 feet! with build
Ings thercon ecrected. Nos, 1592, 1594, 1596 and 1,93
Cadieux street, for §7 200

Mrs. Magloire Hulwrdeau and others sold 1
City of Montreal an cmplacement composed of lots
Nos. 1040 and 1041 =t James ward with buildings on
‘IJ(-mnnU,;ll) street cast, for $22.452

Henry H. M. Kellor hought from Archibald J. M
Bride a property in Notre Dame de Grace frontir
on Old Orcahrd avenie heing known a lots Nos, 17

IF MO £ TE;SONALS 5 g reereeeserees | INDERWRITERS COMPLETE 3
AL s ST o : ol LAN OF PO LOSSES

The National Board of Fire Underwriters, through
its #ctuarial bureau has completed its list of classi~
fication of occupancy hazards covering sprinkled and
unsprinkled risks, and is distributing them to mem-
bers.  There are 241 classes of unsprinkled risks and'
33 classes of sprinkled,

These are divided into groups
;-»r non-hazardous mercantile manufacturing specials,
non-manufacturing specials, miscellaneous and auto-
matic sprinkled risks.

Laws

will be advocated during the coming yeaw
so that the loss reports of the companies may be
made ap to conform with the recommendations of

the committee of underwriters which worked out the
plans The the s
completed its

actuarial bureau of ssoclation has

plan of reporting losses from the com-

panies

!

| SPECULATIVE MARINE RISKS,
New York

underwriters suy that exporters of cotton

to Giermany are trying to get insurance on vessels that

would not be isured for constwise Voyages, and one

| rase s mentioned of & man who tried to get $50,000 of

| Insurance on teamer that he had no notion of bring -

Ing back ta this country but intended to break up
e getting her to the other side Another effort by
shipper st get ansurance an value.of cotton
in Bremen tead of onoats value in New York

PRESIDENT WILSON A GRANDFATHER,

| -53. 176a-54, 176a-35 1urish of Montrenl. onch n. | Vi UATY 1S A xon was born at the
AEENTS HAVE UHEANIZEH FRANKLIN FIRE INSURANCE. | division having a superfienl area of 4042 feet, o [ P10 T Sestrdny v Mk Francls Bowes sayre,
| New York, January 18.—Despite the larze fire losses | $8,930. )' “""‘I‘ Hson's wecond danghter. Mrs, Sayre ang
the chil e reported ta b in o
ﬁ NBE\”M depreciation in securities values during the year — tre reperted to e doting weil
1914, the Franklin Fire Insurance Company was in a| J0Seph Gast Avand <old to (ilher Demers ar o MR. H 5 5 Y
strong financial position at the end of the period. [ Placement in the Town of Outremont Leing known URD GOES TO CHICAGO.
Al 7 ; as the southeast part of lo 2 i 1 Mro 00 Hand of Montren o haa be 5
Limits Business to Fewer Agents and Will Exercise e annual report of the company shows total as_“’.b,:hl (lu.‘)n Ii]l At of \”x a-250 1 u of Mont «.u,’m{‘x o [H“’ N M ”' “‘“ W ha Mmm.» as-
Strict Control.—Companies Brought in sets of $1.213.282, the reserve and the reserve for re- | real, with building LB md 23T Bloomficld | 2 nevigian banking, house of B, \H.
Through the Agencies. msurance being $1,983,537 and the net surplus $487,764. | and de L '11";‘\‘ With Lialdings Nos 70, Tada aml 51 ;"wl,hn;l.\ K:’wn“ Nas lefe f ‘Il Chicaga. He will be af-
{ measuring 2 WO feer, for $7.400 | tached to the mus office there
. R _Fire insurance STERLING LIFE ASSURANCE. i — S L
New Orleans, La., January 18.—Fire insuranc Otfawa; January: 18-—"The Btetling 1 £ [ The largest amouni mivolved i 1) vent
. i surance Exchang awa, Janua 8. — > Ste # Life Assurance | argest amaou wolved in (he seventy realt N
agents have organized the Iire h“”'mj' [\‘h.” Co., will ask Farl for an exten . ““(‘.\tr:msrr-r:; registered Saturday was $75,000, which | ineonice® of Births, Marriages and Deaths, 250 sach
with M. D. Hartson as president, and Charles Sam- . isk Farhament for an extension of time for 1“.“ o 1 ¢ . L va whi ‘lmlertlcn.
2], secretary Agents who sign policies and brokers taking out its license. pé ) @oproperiy on Bleury street. Mrs, M-
uel, Ve E Ké Business Callum  Couzhlin ami athers sold o the Standard BIRTHS
or solicitors devoting their whole time to the business JOINT AUTOMOBILE POLICY Propertics, Limited northwest part of | | t 1 1 .
‘ ; ] s J « o St pa ( at 478 1| GAford street, c a
alone are eligible to membership. - ) ) v - ) ! ! the EoUtHoaSE BAFT i ¢ S H3% et . PR v ‘ ”H !.nmu,\ i, the
. I FerityOr compan= The Home of New York and the Fidelity & Deposit I St Lawrence ward cof A daughter
Commissions will not be paid by ager ) ) l‘, a have joined in the issuance of a joint automaobile pol- | With buildings thercon Noso 249 2907, Bleury stree er street, on January 4, the
fes to anyone offering business unless that person is a 7. GG Hoth, e five end akilice Tasis | measuring respectivets 30 by 180 feet and 20 by 10| N el a dnughter
member of the exchange, and solicitors cannot be em- it € azard. reRt P —— ihe
ployed by agents unless they are passcd on by the —— o Toxeph Albhert Tremblay, of a daughter
5 7 i ave been broug i — | ANCOURT At 2534 Drolet street. o S
exchange. The companies have been brought into the | gg ¥ i POSTPONE PERMANENT BUILDINGS. | u"" i “‘M ‘\ ”'"i'l : ". ¢ "u ! on ’l‘mlmlv
exchange through the agencies, and a person having | VE s, [54 Hrvyossss: T ALl jiER e T ‘ { ! | Alllancourt, of a daughter,
business to offer to them cannot go over the heads TE | been made for Lnnchin: the new 1 niversity of Birit- | DEATHS.
of the exchange officials with it Persons having I #|ish Columbia. the staff having heen eneagrdl. ’:I‘LH AL AU Montreal at the resldence of his
3 . * ) : ¢ " SRR . N
licenses from the Secretary of State cannot place g p | Sir Richard Mclivide hns announced thit the erection ;‘." :«‘ ; HHlardii; aged 81 sears, died on
business unless they also are licensed by the ex- E TRU C PANIES p | of the permanent buildin Wil hiave 1o be postponed [1 ,‘ “] J ; FERUTLL At 4071 '
| o Al by - A )Th St oseph  street
clignge b4 until a more favorable time comes for ruising money. | Lachine, an January § Angelique Leclaire, widow
The complaint that brought about the restrictions & . - | s =F | of the date Elie De Bellefeuille, aged 73 yonrs
is said to be that there are a large number of clerks = RURAL CREDIT LEAGUE [MCLLIS . A Glen Robertson, Ont, on Wednasday,
and others who have been in the habit of taking out Quotations for to-day on the Montreal Real [ New York, Janiars 15 —The committee on orgar ; e PO Mresc Angus MeGillisg aged B0 years,
N Itg 2 B 3 ) 3 . < L & u; rey NONON AL Bloomfield, on Sunday, Jq 31915
licenses from the Secretary of State, and of offering Estate Exchange, Inc., were as follows:— [ zation of the Rural Credic League of Americn, head- | Atnemn Nomn et & inday, Jan. 3, 1915,
the insurance of the concerns they represent, asking Aberdeen Estates Bip As,)zsm’ ed by Herbert Quich, editor of Farm and Fireside, | FOTTASO  Acendentally hiled ot Cornwall on Mon
a commission, thus reducing the amount of premium Beudin Ltd. | = 197 | announces that meeting Wil be held 1o complete | lanwary 4 1010 Charles Pottaso,  aged 29
paid and cutting the agents out of some of the com- Bellevue Land Co 70 754 | the orgamzation of the league at the National Hotel [ | !
mission. Bleury ]‘nv'RCO.l't” CRTETETRTEPRIP I 4 164 washingion, 1. C.oon February 2 Vs ) teion, on Saturday, dan. 2190, Varker
The organization of the exchange, it is said, will E:]e;](?i?n:”&oniliéa(é%m&ﬁd“'ihi;t'ed . 155 ‘
n; T
confine the business to actual agents who have paid Carti(’r‘RCalty..................._. = P
the $25 initiation fee and the dues, and solicitors ap- Central Park. Lachine............... 100 107 | % O o b bbb o ook o+ # ey
proved by the exchange. Another feature is that the City ge‘nt'ral }l‘_?fnlit%am‘e (com.)... = ]23 z
) p < S Shmmm = |
exchange has established a rule that no insurance (C'l:r};\orﬁt?o?&tatﬁ.. — b5 *":
compins doins business n New Orieans mas hive CoESs ook R o » 2t CLASSIFIED ADVERTISEMENTS i
more than three agents. It is said that some of them %-e&i;tclg;g;ﬂ.aﬁ% (pfd.) — ]}Z) ‘t :
res. 3 Sabt) - ¢ - . . ) .
have had as many as twenty local representatives: | Crystal Spring Land Co... ... == 58 <. Per Word for the First Inserti>» Ic. Per Word for Each Subsaqueat Insas.in
The result will be to limit the business tu a few Daoust Realt C?:' thrg&tad..... '}; -{((,] . L0 i
is Land Co., Limi % §
agents. I]:))g?\lfall'l,land ss st . 15 201 Gpdtrd foobebpdok bbb S P4 ) + be
Drummond Realties, Limited. — 100 hd
SEE DANGERS IN STATE SYSTEM. Eastmount L&\dl""t u 3,’;;‘ SoB ¥ £ DR Fuotanoe MISCELLANEOUS
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—— I - . salds 9T mee . & SEre 3 - ra 4 ! 3
acknowledge that Canada h fenid¥ woiie o l6gil . . T ) _ . theship. In thanking him she said: see that by ThS ¥ & the Figl bl o = hendm n CANADA and NEWFOUNDLA_ND‘ 37
acki @ anada hi 3 e United States authorities estimate that war o o 1e lesson of the Edison fire is that no protection ranches CUBA, PORTO RICO, DOMINICAN REPUBLIC
f2adl! 113 . If there limit to the note is the rules of your ship tips are forbidden. Lor’ bles : . d BRITISH WEST INDIES
zed flat money. If there Is no lim ! orders placed to date in that country a ) s b ! L o ~can be given against fire that compares with con- a ES

e mbe Governments' Indehtedness? then G S ver ‘eart. ma'am,” replied Jack, “so were the apples ) ) LONDON, En, .
sue except 1 1OVETT 4 d 000,000, In Canada, the Journal of Commerce esti | the Garden of Eden." stant watchfulness and the enforcement of rules that Prinesa Swcet. K¢ " "!\EW Ydog(

. Al . e walore y v i > Garden of Eden. : . ; . E. iam an s Stean:
there can always be money galore for every pur- oo we have already received orders totall require the keeping of inflammable material well re- c , e
pose.  Every applicant for an appropriation will have . e- (00 60 This business will do much to keep e said the | " . - v carcer moved from possible contact with fire,—London Free SAVINGS DEPARTMENTS at all Branches
. , hié treasnr ¢ § fatep o . _ es," said 1e haughty actor, "l begar v ca '
an open door to the treasury. |If the Minister should the wheels of industry going at a time when there is Preas.

1% Legree in an Uncle Tom troupe.”
Oh,” replied the ingenue, who had been permitted

sugges . he presence of a fi : revenue e R
1ggest that in the presence of a falling revenue eco acworidiwide doprossion.

be necessary, the applicant

nomy in some lines n

Vs s anl oveElEIRI RS wers iy him to pay for her own luncheon. *I thought you #%$%4ddtdtetetitederttirsitidists 3
will have a complete and overwhelming answers “You i iould now prove a fertile field for commer . # ” - i ENGLAND'S EXPENSE ACCOUNT
arc mistaken, sir, there can be no shortage of money 1 might have been one of the chunks of ice.”—London & 0 : K
£ L o S b Y cial travellers from other countries. Germany’s sales i o F 4 The ,S .B ¢ Ed-t . I @ | 'We must beware of pride, but it really does sy
. " ayis sive di jons for its expendi : i ivening Standard. ‘) : Pes: N -
vote this money and give directions for its expendi- 'y gio wpich were § per cent. of that country’s to z ay €S| onria : something for the English nation that it is looking
ture; that makes the smount part of “the Govern- imports, amounted to about $20,000,000 last year. " . o — T rep— E3 | With complete calm on an expenditure of i million
rent's “hle L y | " ave e Sl “Whit does this sen ce mea askec 1e teach- 3 %4 L SR & rE o 3
ment's indebtedness,” and to pay that all you have to Dyestuffs contributed about $2,500,000 of this amount, 4 . = 7o FEEPELFLLILEFELFEEEEELELEPTELTTEREEES a day for the purposes of the- war, though a few
do is to start the printing press.” : X : i * Man proposes, but God disposes )
B e while shawls and other cheap lines of textiles also . WHAT DOES A MAN PRODUCE? months ago it cried out against a budzet which total-
Happily, however. that 1s not tne law of Canada 5 " \ small boy in the back of the room waved his hand 5 N
appily, . d s LAl contribnted a considerable amount of the total. In i e e I 7 i I i X -‘ K led two hundred millions for all purposes What
¢ v roady lieve v © > P » N . Ifrantically 4 ong 1¢ banners o e unemploye in New Yor
and we are not ready to believe that the Finance | produces the finest shawls in the world, but her x“. ae ) o e , hat does. it | whon ! | o I ; e o will be the ultimate debt to be addced to the war w
> ange I this prese Ten by ;. & “Well, omas saic e teacher, “what does i en 1ey came in collision with t ice was J . R
Minister, strange though this present currency move people are oo paor to wear the heautiful goods which ! ¢ | : e, o \v\. . 1e police was one| tell at present, but 4t will be fur zrealer:thas
e T & o anv st S oAt el s H mean? reading: “We ant / e Pr ool i 4
eemy to be; will subscribe Lo any siich: hnancial. doc they manufacture, and import cheap shawls from ™M™ TORNEE in any of our previous wars. The long struggle be-

1 .. The curre : svste i Canads: " w—s | “It means,” answered Thomas, with conscious pride, There is a common impression among Socialistic 2 i 4
rine.  The currency system of Canada is no Y Germany L SUC | {ween Duteh William and Louis XIV. meant an add-

tar as the lg s concerne Pt as a B that a man might ask a woman to marry him. but | workmen, encouraged by some of the new-fanglec . -

far as the law is concerned—on a gold ba and al — iy = \ 5 - " . L . angled | i, of only sixteen millions of the debt. but Marlbor-
e el s solid founda oT ¢ . o o only the Lord knows whether she will or not. college professors, that the weaver " es . . ) .

ways has rested on this solid foundation. For a mod Armour and Company, the big meat packers of | I produces all the ough's campaigns added thirty-eight millions

| cloth that comes off the loom he tends, and he is rob-
EGG-ACTLY ! | bea if his wages are only a part of the value of the
1 Swiss named Egg, who lives in New York,| cloth.  But he is only one of a long line of pro-

crate amount a note issue on the credit of the Do English excursions into Continental warfare unde

Chicago, sold meats and by-products thereof in the

minion is all right. because that moderate amount is past year amounting to $375,000,000, an increase of ¢

George II., and that king's determination that, what-

absorbed by the public, and not likely to call for re- go= 00 000 over the previous year. This huge budget “Her
demption. But great care is necessary to guard .o into insignificance the carnings of most of DPetitioning to have his name changed.” “Sort of an|ducers, each of whom has to get some of the money |
at is the trouble?” He and his for which that cloth is sold.

ever became of England, his beloved Hanover should

not lose, meant eighty-seven millions and tlic Ameri

egg shake. eh ! W

against excess. The amount (the amount of notes o ¢ountry's industrial and transportation systems. War topped the century with a hundred and twe

above the 25 per cent. secured by gold) was for ppo gunplving of foodstuils is one of the primal needs Wife have four children and his family is constanty | - There was a farmer who grew the raw fiber. There | gne. In (he twenty-three years which cover
many years fixed at fifteen million dollars. A few ¢ 10 people, and in these days of diminishing sup. referred to as ‘the half dozen Eggs.’ He claims his was a railroad that transported the fiber. There was RevOIUUBRALY and ;\-"p“,m“;h, WS e G
years ago, under the late Government, it was in- (i and mounting prices, it is not hard to under volk is too heavy to be borne.” “Why doesn’'t he g jong list of workmen who did various things in the | {he debt “.“_\: over 601 millions, but at the rate o a
creased to twenty-two and one hall millions. Several ... why Armour and Company should have in. lay for his tormentors? "It appears that he did!preparation of that fiber. It took sevéral classes of | million a day the cost wuum.h.nv e (siometing
i months ago, at the recent session of Parliament. it . .icd their carnings by $25.000,000 over the re o©nce and got beaten. whipped to a froth.  Poor Bgg men to convert that fiber into yarn. Some men dug | like 8,400 mll‘lmns a l;lll'il(‘n which even this countr
was increased to the large figure of thirty-seven and cords of the previous v could barely scramble home.” the coal and a railroad hauled it It took a good|could not have lmlrnu The addition for the Crimean
a half million dollars. This increase was a large one, e T many men considerable time to build the loom, and | War was thirty-three million, while South Africsan

If one thing was more detestable to old Turtle than
11N Was ver

aund at another time the most conservative financial The United States is doing excellent work in re
men might have regarded it as questionable. DU jjovjye the distress in Belginm. At the present time, another, it
wartime conditions carried it through without ad did not know

Circumstances, however, forced him into one such

X o . S the engine, and the mill, and all of them have got to be | China accounted for 162 million, which ¢
was to get inside a restaurant tha e . NI : . - 3
paid. The men who have paid all these previous|far below the million-a-day murk.— Mincheste

the Belgian Relief Commission has completed a rail- classes of workers may reimburse themselves out of | Guardian.
verse criticlsm. Let us not, however, for a moment .4 4,d ocean shipping system for the collection of
permit the fatal idea to find favor that this unsecured ., njicys in the United States and their distribution in retreat committing any robbery. What are the dividends ROMANCE IN FOREIGN EXCHANGE
“Waiter, the menu?’ he inquired pompously of ¢

a part of the proceeds of the bolt of cloth without

note issue can be expended at will.  Above all. let pojym. The larger railroads, six big express com- but the reimbursement of the people who have paid! poreig “hi ates ¢ ting stories

us not listen for a moment to those who would tell | njes and 65,000 post offices in the country collect the faded-looking mortal in atiendance. the miners and mechanics and builders for (1 oreign exchange rates contain interesting
: panies : : 3 . . TS “hanics and builders for their work > those: W S event

us that unsecured notes can be issucd to any amount ., pplies, while a fleet of 31 steamships will ply on re “There aln’'t none, sir; bt L.can tell you what's|,...... the cloth was sold” LK |for thome whio cun read them| N drmrn
i A - ' ; . g B € vas sold? fing Ay . saring fal " ccted inth
to meet “the Government's indebtedness cular schedule between ports of the United States on.” The report of t} . having international bearing fails to be reflected inthe

E— otterd: The United States | ' Turtle was a bit of a student, and he surveved this : of the controlfer of the currency shows | foreign exchange market.  When a hundred th
and Rotterdam. e nited States has not inter & that the average return on ail (he sharcs and 1 i o
| shares and bonds|sand or more Americans were trving (o

" ; 5 ? Yeletii’ . .w specimen attentively. | t
s 3 fered in regard to the violation of Belgium's neutral- - new specimen a 3 | p SRR L i L iE R
The Prisoner of the Vatican. e or ampntiis it e e ou must have a wonderful memmory, my man» |°f &1} le corporations in the United States was 4.3{after the outbreak of the war last Augusi iheir ne
beo ;I i a , (i"l oy ) . - “Oh, no. sir! T just looks at the tablecloth ! ™ per ‘cent That doesn’t look unreasonable. It isn't |for money of the country in which they wee
g ceme at a very e 3 - yeople in a very practical manner, Yy 8 £ el € T STE I N . 5
An announcement that a very eminent member of Peof pré ;\u,\ much more than savin bank interest. Ot strarided fmade the Amerlcan doilar il Wit of

| course, some corporations muakes very much more, that same

the clergy of any religious body had visited the pa e ) L
seventy cents in Switzerland. Last weel

AUGUST, 1914,

166i5 16 & ita : -dinar : At t yresent time there are 1,200 British steam { a 3 F I
tients in an hospital would not, in ordinary circum : I : 1 o Tile £ = o but many must make nothing in order to bring the | dollar was worth $1.05 in Berne, or Geneva  The

stnces, be deeme ma ble. » report ers under charter to the Government. his  with . S | avesiee . : & 5 i ! 3
tnces, be deemed remarkable. But the report : J ; ‘ Use me, England, ,average down to 4.3 per cent.  Besides, there are few | extreme range of the good American dollar in Swit-
which comes from Rome that His Holiness the Pope drawal of ships from the active carrying trade as In thine )t need bonds that do not pay 4.5 per ce . ¥ i
. . n thine hour of need: nds ¢ Lpay 4o per cent. or more, so that | zerland within six months has been forty cents, Swis

left the Vatican on Thursday afternoon, and visited well as the destruction of many ships by the enemy Let thy ruling the average return on the shares, which 1 t ¥ | loll |
2 2 : ) 5 2 " 3 g L 8 shares, ] represer i {eepers took / erice llars or dra

the patients in the near-by hospital of Santa Maria, is has created an enormous demand for new ships. Brit > he rnershi £ 3 1 . St addainds & wiio; took American Ualla ‘_
= ) 1S X ) X ~ Rule me now in deed the ownership of the mills and factories, would be| New York at current rates last August and afterwares
a plece of news that will, if confirmed, attract world- ish shipowners state that the first six months of 1915 less than 4.3 per cent ¥ n
a8; tha +di § 2 cashed them at par or better found it a 2 season

wide attention. When the temporal power of e 1l be one of the most prosperous period ever known : » - 7he P o ,
) " p power of the ’ - v ! L Sons  and brothers What does a man produce Well. put a man with | even if the war did shorten it a hit Switzerland
Pope was ended in 1870 by the troops of Victor Em-. in connection with British shipbuilding. In contrast “ice: lors larMouny: only his bare hands upon a spot of . * most
h R . e ak F ury s ba B « Lol carth, or in a mine ceds - ¢ 0 p rehandise now almos
manuel taking pessession of Rome, and the city be- to this activity in Great Britain there has been a i love's fewel hole, or by the side of . pine;f needs jouticotfes] and iother merchant
A ove's jewels ole, o ) e side of a stream, and how much will | as badly as American tourists wanted to zet home

marked decline in American shipbuilding. Last year
the tonnage in the neighboring Republic decreased 33

coming the capital of Italy, Pope Pius the Ninth r
fused to abandon his claim to temporal sovereignt
The Italian Government treated the Vatican, one of per cent.as compared with 1913, while the number of
the most extensiev palaces of the world, as “ex-ter- vessels decreased 23 per cent. The United States is

Crushed, thy warpath e he produce? What are the chances that he will not | August. Foreign exchange rates told loth st

sturve to death before he can produce anything? | clearly for those who could read.— New York Com
ve him tools, and “grub stake” him, in mining lingo, | mercial.

Thou hast given

. 7 2 < 5 . Joyous life and free or support him until he has produced s ‘thing
ritorial,” and guarauteed protection. The Pope, how- now seeking to pass legislation having for its object xtid ireis Gearest it ks & . . ll‘ oduced something and —
R it e e g And life's deares as been marketed, and the produce 56 Frve
gver, declined $o exercise a freedom in which his |the encouragement of shipbullding, but so long as i d the produce of other men A TOO SINGLE PURPOSE
Treasure, love for thee has bLeen given him and they have got to e paid| The late Mr. W. H. Rowley was a strons mi

temporal power was no longer recognized, and vol- highly protective raw materials go into the making of
untarily confined himself to the Vatican palace and | ships, the United States will be unable to compete in
grounds. Since that time, over forty-four years ago, shipbuilding with I'ree Trade kEngland. At the pre-

strenuously @
(her-

for their produce in some v

The man in question | tally and physically whose heart was
Give then, IEngland, can't have all he' produces wi

1 - i . " i
wut defrauding the men | his busine and he did not do himself justice ¢

i i If my life thou ne who produced the tools : ) ic B ST o i et N — ake.
. - no occupant of the Papal throne has gone beyond the sent time the International commerce of the world ) v life ou need, 0 Pro ¢ ools and rf 0d which he used during | wise. It is a mistake which many strong men ‘“_
Gift still fairer, the time he ‘was getting his product made, or ex- [and which tends often to cut short their days of U

bounds of the Vatican. The Pope has been known amounts to $20,000,000,000, of which American ves- Deatl 1if 1
. ) - Gt

throughout the Roman Catholic world as the “pris- sels carry but two per cent. SRERR S i “-]. . 3 e

oner of the Vatican.” The strong antagonisms of chE P CHARITESSL = — i - e - -

that period have become much softened by the flight ~ The nickel question has received a great deal of EREEELBEBEUEEEF LI EF AR A A I ER S DR UD IS EEBEES C BB SN T I BEBRE B pTEa F2 8571

rom the Philadelphia Record. fulness.—Ottawa Journal.

of time, and in recent years, while the Popes have publicity since the outbreak of hostilities. All kinds THE SIN OF INDIFFERENCE. g 2
not ceased their protest against the events of 1870, |of letters and editorials have appeared in the press, Does war news start to pall on vou? E :
their relations with the Italian Government are be- |in which all sorts of schemes are advocated. Major Yo war maps cease to hold? | o s I s
3 lieved to have been not unfriendly. The voluntary R. W. Lecnard, writing in a recent issue of the Can- Ln.l pictures rrtx);:\ (ll:e n'“"l]‘”'l‘: tail ! 5 ii you are not already 2 Subscriber to the JOURNAL OF COMMERCE---the H
assumption by the Pope of the position of the “pris- adian Mining Journal, makes a real contribution to To thrill you as of old? Eusiness Man’s Daily---fill in th> Coupon: i
oner of the Vatican” has been regarded by the Ro- the discussion when he advocated the renning of H
man Catholic world as the most striking protest nickel in Canada. His success, and that of Mr. Long- "Twas 8o with me and, even worse, { :
against the action of the Italian Government. Hence,  Well's, with their smelter at Thorold, with silver from The war se o an ; .
if it be a fact that the new Pope has left the Vatican, |the Coniagas, lends more than ordinary authority to T T [,",“T::c:,]f l“m ::::)l‘“ | Vou are authorised to send me THLE JOURNAL OF COMMERCL
even to visit a neighbori»g hospital, the action of His his statements that similar results could be achieved I saw one like my boy fcr One Year from date at a cost of Three Dollars.
Holiness may mean an important departure from the with nickel. In a recent issue of the Toronto Globe,
Papal policy of the past forty-four years. Mr. E, B. Biggar contributes a lettter advocating The merest lad, on battle field
There is a sentence in the cablegram that may af- | State ownership as a solution of the nickel question. Among the martyred dead, Write Plalnly
ford an explanation. The report says that “the Pope | He advocates the mining, smelting and refining of With features so alike it might y '
went by an interior passage leading from the Vatican |the metal by the nation. In the meantime, the Can | Have been my boy, instead! Name
to Santa Maria, across the Basilica of St. Peters, the |adian Government, on the word of the International |
doors of which were carefully closed.” The Vatican | Nickel Company; states that no nickel is finding its | And with the tears of shame which fell
is a vast pile of buildings, and possibly the hospital [ way into the hands of the enemy. This, however,“ Upon my child's fair face Address .
. of Santa Maria, connected by an “interior passage,” | fails to satisfy the majoyity of the Canadian public, I vowed, hy prayer and works, my sin 4
may be deemed to be a part of the Papal domain, and |and some other solution of the nickel question should Of boredom to erase. - Give Town and Province
2 ugrelore the Pope's visit, while apparently excep- | be reached. { H. 8. Haskins, in New \’or}.& Sun. 1 suEssds

Rose Five Points in Expectat-ian
Segregation of the Sttamship
Properties

WAS SELLING AT 1641-2

pe Did Not Sell on the Advance
by Wall Street E:

Fact that Euro; t
Regarded as Eucouraging
perts.

New York, January 18.—Strength and activity
: market during the first hour,

ion 1

displayed by the 1 4
withstanding that the attendance in commis

es was light as a result of the storm.

reported a considerable number, of ou
as all of these-were on the bt
xpect a cons

Brokers
town orders and
side the strect was encouraged to e
ment of public interest

able enla
While industrial
railroads the latter group showed ar

issues were relatively more a

than the
crease of strength.
Reading advanced to 148, compared with 147

the close on Saturday
Union Pacific gained by, selling up to 1193,

5 where it showed a gad

Lehigh Valley sold at 13
%. ‘ ‘ -
american Can. sold up to 31 %, a new high recor
the present movement.
New York, January 18.—Toward the ¢nd of the

ond hour, the market resumed its advancing tende

after having
their appearance in the early trading.

absorbed realizing sales which n

Stocks of motor car companies weie particul

strong, Studebaker selling at 44, up 1%, and Mz

Motor first preferred gaining 2l by selling at 56

Demand for motor vehicles by the warring nat
of Burope was the bull factor

Canadian Pacific, which is regarded as a good |
ror of the European sentiment, developed strength
activity, gaining 1% by selling up to 162, An adv:
In the stock had a good effect on the sentiment

Rock Island 4's were strong on the completion of
rangements to distribute the collateral, the old |
Island Company

General bond market reflected the demand for
vestment being more active than on any other
since business was resumed on the Stock Iixchan

New York, January 18.—There was a spurt of b
ish activity in the early afternoon, carrying a ni

ber of stocks to new high record figures for

present advance
Stocks were supplied, however, in sufficient qu
tity to check the rise and the market then relag
into comparative inactivity.
Canadian Pacific was the strongest feature, sel
up to 164%, a gain of five points in expcectation

segregation of steamship properties from the rail

lines and distribution of the stock of a new steams

corporation to stockholders of the road. The faet t

Europe did nut sell on the advance wuas re:

rded
encouraging
Missouri 'acific tdvaneed . the Nhigt

ixchange.

reached sin

the re-opening of

rise was based on the fact that the Goulds no lon
pe an important stockholding interest in
property and the belief that Kuhn, Loeb and (%

pany will undertake a financial re-organization of

company.
T
AMERICAN BANK CLEARINGS.

New York bank clearings, $226,183,865; increa
$10,163,611.

Philadelphia clearings,
078,

24,113,495 decrease,  $58

Boston clearings $18,5(

decrease,

Baltimore clearings, $5,881,678; deerease

NO “DRY’ WASHINGTON.
Washington,

January I8.—A proposal to mahe |
national capital dry was defeated in the Senuate hy
vote of 40 to 38

NO IMPORTANT DECISIONS.
Washington, January 18.—~No important railro
decisions were handed down by the Supreme Court

—o
MONTREAL STOCK EXCHANGE.

Sales on the Montreal Stoc k IZxchange to-day we

as follows:

Bell Telephone 3. 65, 25, 31, 1. 20, 4, 16, 35 Lar |
Brazilian—25, 25 at 57
Detroit United at 621,

Hollinger—30 at

50
Montreal Power—135, 10 at 211, 50 av 212
Ottawa Power—3. at 120 o
Penmans-—2 4 49 ‘

Toronto Railway—13 at 111
Penmans, PId—2, 16, 14 a¢ g4
Montrea) Tramway—38 at
Bank of Montreal—1, 1,

1 at
Montreal Tramway Power—2
Cedars—1,

5, 15 at 40.
4, % at 66, 2 at 65%, 1% at 66

Cedars
edars bonds—$1,000, $2,000, $100 at 85

THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 97

Notice is hereby given th
of THIRTEEN Per Cent. P
tal Stock of this Bank has
the quarter ending 30th January,
fame will be payable at the Head
its branches on and after M
of February, 1915, to
21st January, 1915,

The Annual Gener i

al Meeting of Sharehol i

d,

:\;h: at the Head Office of the Bank  Tortnte |
ednesd,

ey ay, the 17th of February nex

By order of the Board,

GEO. P. SCHOFIELD,
General Manager.

at a Dividend at the ra

1915, and that th
Office in this Cit;
onday, the 1st da
Shareholders of record of th

in Toronto o
t, at 12 o'cloc

Toronto, 22nd December, 1914,

\

BANK OF NOVA scoTia.

Notice is

hereby give:
Meeting of ¢ given that the

; he Share
N the Banking Hous
nesday, the
for the purp

Annual Generg
holders of this Bank will pe
e, Hollis Street,
27th January next

08¢ of receivin
o the Bank, fo il

Other businegs,
By order of the Board,

hel
Halifax, on Wed
+ at Bleven o’clock a.m
a statement of the affair

T the election of Directors, ana fo
ctors, s )y

H. A, RICHARDSON.

General Manager.

Halifay, N g
‘u. N.S, December 14th, 1914,
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)\ $1.05 in Berne, or Geneva, Th
" the good American dollur Swit-
« months has been forty cents, Swis

took American dollars or drafts o

ent rates last August and afterwarés
better found it "

wd season
hit

)ar or

did shorten it a Switzerland

and other merchandise now al

ican tourists wanted to zet humeld
told

n exchange rates hoth st

who could read.— New York Com
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. H. Rowley was a strong mar

strenuously @
her-

lly whose heart
he did not do himself justice 00
strong men mae
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stake which many
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WA, J. P, MOREAN CONFERS WiTH
PRESIOENT WILSIN O FINNGES

‘Washington, January 18.—J. P. Morgan called on
President Wilson, and at the conclusion of their iater- |
view the President made the following statement: |

“Mr. Morgan came to inform me as (o the improve-
ment in international exchange, and to discuss gen-
eral trade movements as affecting exchange.”

Mr. Morgan denied that he had discussed the pos-
sible purchase of the Copper River Railroad in Alaska |
with the President, but said he had talked over busi- |
| ness and trade conditions, including the recent Rus- ‘
sian negotiation of a loan throu

LA, WISSTRONGES
@ YORK FENTURE

Segregation of the Sttamship
Properties

wAs SELL!NG AT 164 I-Z Morgan and

Did Not Sell on the Advance Was | Company, establishing a large credit in the United
e 1=
% by Wall Street Ex- | States.

’ He declined to make any further comment. |

7 Fact that Euro t
8 Regarded as Eucouraging

perts. :
| It is understood Mr. Morgan advised with the Pre-

8.—Strength and activity were sident concerning the dissolution of the gold pool

s created by New York bankers at the out- |

January 1

New YO
displayed by the
withstanding that

market during the first hour, not- | which v
the attendance in commission hous- | break of the war, to take care of the American Aobis
i | abroad.

fﬂﬂlﬂlﬁﬂ %ﬂ ﬂgl[[fllﬂﬁ Fl]llllW[ﬂ[ BAB'"H P

|
|

Chicago, January 18.—There was less outside In- | FE[[ ﬂFF
terest in the wheat market at the start to-day and]

prices were easier. There were disquieting reports la‘

. .
the effect that preparations were being made by the | But tbe Tot‘l m SIIVer fol‘ the Yelr
Federal authorities to place an embargo on wheat ex-

ports owing to the high level of prices ruling { 19]4 was Ne.r the 500)000
ton Mark

Liverpool cable reported lower prices and the fal)
of snow in the southwest over Sunday was also said
to depress values. -These factors,
substantially offset by the report DECEMBER,S OUTPUT LIGHT
stating that embargo on exports of wheat were ‘
being planned and prices instantly rallied. The ex- While Shipments for That Month Were Below Those
pectations of a large decrease in visible supplies also ! of Similar Month Year Ago They Were Con-

| aids sentiment. siderably Higher Than December.
Corn and

closely.

aowever, were :
from Washington
no

oats followed the movement of wheat

Prices were lower at the start but rallicd
re- iring reports from
Lorn was especially stron,

The shipments of ore from Cobalt during the yead

with the

Washingion

| 1914 amounted to 17,613.67 tons of ore, a decrease of
advarcing on repurts of | 4

v tons from the preceding year.
- P S rm. av J p y ) Sate "
es was light as a result of the sto - ‘ o MR. J. P. BELL, heavy enquiry in the afternoon AAY'S| - The figures for 1914 are the lowest from the camp
kers reported a considerable number. of out-of- = Wheat: Oven. High,  Low. 2. " Cloaos| ginge 1907, but since concentration at the many millg
Brokers as all of these were on the buying MUST CUT THEIR ESTIMATES. General Manager Bank of Hamilton. | May.......... 141 1410 140 11 BT | y : : ) ' -
town orders and as a & S6t B oiisiies S Toln AT . s \ | ; ]- 4 started taking away the low grade tonnage from ship-
G expect a consider-| St John, N.B., January 18.—A res Qe o3 nat J 2 ) |
side the strect was cncouraged to exf e . January ] resolution demand JECAL 1244 P24y 120y - ments and replacing it with high grade and concen-
e syést ing that the commiss s cut stimates to the Co
able enlargement of public interest. § SEE At C Mssioners cut their estimates to the MON]"REAL M]NING EXCHANGE orn trates the shipments have fallen since 1910, when the
While industrial ues were relatively more active| same figure as last year was passed at a citizens' £ § N —— 7 A N "l camp's recora was made The 1911 totals dropped
hile industrial s 8 record was made. e otals droppec
s litter B showed an in- | meeting under Board of Trade anspicos s is no SIS 0 e e TS THy ' o8
{han the railroads the latter group showe 8 under Board of Trade auspiccs. 1€ this is not S 3 uly ‘ 2 : " nearly 9,000 tons while the following vear a further
 diraristh done there is a likelihood of the recall of the com- (Reported by 1. L. Doucette.) Oats: tod b 500 1 ; AT e
se of § gth. . 3 drop of 3,00 ons was made e 19 igures wero
cres ~dvanced to 148, compared with 14 at | missioners under the commission charters Cobalt Stocks— Bid. Asked. | 5, R W Y Vi ly " . g -
Reading advance . o Railes ) L s el . X . . le than 1,000 tans helow 1012,
fose on Saturday o ' e "$icg HEY g E 4 A comparative statement of the shipments, monthly,
e pacific gained % by, selling up to 1194, and | SITUATION IN MEXICO Heavies . ' e - 102 and 1914 - ‘r 1l ; l
Union Pac 3 X Sl ? s of 10 md e s oas follows
b Valley sold at 135 where it showed a gain of IS VERY MUCH MIXED. Buftal R L Wontit . —
Lehig ? Washington, January 18.-—Séeretary Lryan admits Camber s g e g I NEW YORK STOCKS IRy e v
i ; i i e s R
. . Id up to 31%, a new high record for | that the situation in Mexico is very much mixed. * 1Y Cobalt B L AR [ | o i
American Can. sold uj i . ) Cobalt Ll . 30 | Febirnan . .. LTIROG
Vet Amcrican Consul Silliman at Mexico City reported to g : R @ CRurnishod by Jenks, Gaynne & Co i y
rese : . | : Tonia 5. 7H March se &1 % o0 RS S AE 79
the p! the State Department that the populice there is on e E I Swek O izl Low -
— . y B L Crown Jeserve . L T 80 * pening g AW ~pm April . exe wes ae 1.601.76
New York, January 18.—Toward the ¢nd of the sce- | the verge of a panic following (he declaration  of oot | 5 Amal. Copep KL [ v by o Ma 1,840.50
| hour, the market resumed its advancing tendeney, | martial low by Provisional President Gurzo and (hae Foster LR ' Am. 15 Sug 3 : SR AT
ond hour, g i % s . ’ Gifford P % & ] 2 : | S % e d ¢
after having absorbed realizing sales which made \1”“1’ 1|‘. ness houses have been closcd . p— iy 1% Am. Can B0y Gl il Wi gl siem 1.494.77
(heir appearance in the carly trading. tis not to predict the outeome.” said®Secr Brerer. gl . A, Car, 10 In N, 150 AR it . . LBREA0
Stocks of motor car companies were parlicularly | tary Brvan. “Our information does not indicate cleap. ST Northern oo oo ' g, Am. Loco ' Septeml 1.608.50 1
Stocks of me g : - g aves L | 18 2 STl R . T September 3035
_v- ¢ ax . 1y m ose of Gy rezoin leayw 13 © C & 3
strong, Studebaker selling at 44, up 1, and A\Ijn?\\‘ 1 qu purpy f iticrrez vll wWinz th tpital. The o o i 40560 A, Smelt W, . ot Wl p ) ) L4231 )
\fotor first preferred gaining 2% by sciling at 561, tense situation in the ecapital may he soon relicved, e jith o iy Am. T, & 18y e Tix ¥ * Novemibir e 4
Demand for motor vehicles by the warring nations [ as we have word that General Vil is now on his way | WO Lake . A N Anacond: Bt 67y o December o I
: | . " La Rose N . 0 3 s TN Deceimhe 200073 f
) - to Mexico City 1o endeavor to adjust matters g 3 ‘ I w4
of Europe was the bull factor . ‘ ' « MERTES Fitidln « s o s A. T. & S | I N 14 "
Canadian Pacific, which is regarded as a good mir- = B s o Balt. & Ohio Ty, by ‘ Foitai 001616 17,
ror of the European sentiment, developed strength and LONDON GENERALLY QUIET. [ i "”"l’ : B . Beth. Steel V3 1g il i Cobalt's shipie nee 190 follow
. . ondn 1 \ 3 . g eterson Liake e e 2y . 5 ol < slupent e are as follows
activity, gaining 1% by selling up to 162, An advance London, Januar 18 Stoek nunket is generally . - ) s Brooklyn It ‘I - « s \ - -
in the stock had a good effect on the sentiment quict, with steadiness in all depoctmerts, W ar loan "“” af * e ’ : e P TR Wi 161 R 136 l‘,',
£ 2 ; ' COERTE 48 ROEHERIOT wneme wuszsn 2 (] 2336
Rock Island 4's were strong on the completion of ar- 9 = nsols, . " | X S ! Lgp o Cen. Leathor 19 oo L K600
. collaters: " tock AMost active Americans at o ST [ R T T o - . 3
rangements to distribute the collateral, the old Rocl . | Silver: Bewll o 25 5@ o5 66 55 5 o sy 24 ¢ hes. Ohio {5 [ 2% 1 190y . 14.801.34
Island Company Sil 1 2 oML ST SNy STy LR x 190N v 10
- . Silver 2 1 . 2
General bond market reflected the demand for in- i:“ .1‘ L ) =t o ‘mishkamin ] 13 Chinw Cop HERY by iy I 20,942,940
vestment being more active than on any other day X i i i T CGHE. (6 120ty pai - 1) . = 5g
since business was resumed on the Stock IExchange. | Atehison i8] ! ; . 1rie .
: Missouri, Kansas & Texas ... 5 g gy, Wetllaute) CEERE d ! - ‘ itd } A5l
e > .. e i . - : 7 G NOr opfil 1 1 1o 1 S1631.70
. . o bull- | Pennsylvania . . R e L IR R b1
New York, January 18.—There was a spurt of bull- T Yy = Intei-Met 10y g " X 001616
ish activity in the early afternoon, carrying a num- nen '”:"" T IR B S o Rorcuping Btocke:= Inter-Mei 1 0 Jan g 17.613.67
ber of stocks to new high record figures for the CRitdEn Tacific W60%  Bpwen o5 L L T Ky = Lehigh Vall 124 i [N
present advance United States Steel DY o Goldiields | : M '
sieRe: advs G ' Lo Minmi Cap I8 | 175 1N il 04778
Stocks were supplied, however, in sufficient quan- — O SMElErS v ae oe v e oo o 65,00 80.00 |z, puy i g i . Sl
tity to check the rise and the market then relapsed LITTLE ACTIVITY IN STOCKS. Doble ..... . 10 13 R N . E .
into comparative inactivity Londun, January 18, Litde aetivity in the stock Dome Extension .. 5 v G NI Nofl o ) " X ) | mhiey e nt from  Colul eacluding  the
Canadian Pacific was the strongest feature, selling market Americans holding firm. Vew active Am- Lyme Lake . wia I RE W N H T 2 (81 Cobill, were 122202 fou
up to 164%, a gain of five points in expectation of Cricans at 2 pm., New York equivalents Dome Mines 600 6 S T . o o ) Mu Tons.
segregation of steamship properties from the railroad Atchison - Foley O'Brien .. o, oo vv ve oo ov .0 10 foenm. i it o o "”' i ! 17.59
lines and distribution of the stock of a new steamship  Canadian Pacific Gold Reef .. i . | o i ot i ¢ | ! 6204
: Y 0 nly iy vy ! ' \ o
corporation (o stockholders of the road. The fact that | Southern Pacific Homestake « s e e ewE e 12 16 - St i N : nG
Europe did not sell on the advance was regarded as| N. Y. Central Holhnzer e 22,00 2250 Tl . st | e i
teadin T 7 iL5i1s
encouraging e = - — lupiter . 9 ¥ e o A e A 1 " t Y
el Island il ! ‘ 1
Missouri lacific  advanced  to 111, the hizhest CURB OPENED Sy \DY. MEHSRIOAE wans s wan wwswin a5 B0 15 SEHCK, Yl 1L lelan Parragh 1406
reached since the re-vpening of the lxchange. The  New Yorke danmary 18- -Coeh opene | sioad Melntyre e s e e BB o g % Hrshigs Tmeanssiian B
rise was based on the fact that the Goulds no longer Bid veked Pearl Lake S B B i e e ; 4 Bon. ity ) i Vi Ll 12061
possess an important stockholding interest in  the Braden i " 'orcupine Crown WS e S N 90 i O il tr ity Minesy 01.67
in ) ; "
property and the belief that Kuhn, Loeb and Com- | British American Toluceo il S Pores Tmperial .o L R 11y T e Rio snin 33
pany will undertake a financial re-organization of the Anslo .oy 13 Porenpine et oL L L 1T s 6 e B i nlen B
company. Standard Oil, New Jers § 5 e m 30 1 Porcupine Tisdale .. ., B i 9 Giei i I Penm-Ciandia 7.80
o Fim L . W i ; oreup one e s e g N o Peterson Lake  Sencca Superio 29,4
———— . ) Porcupine Vipond .. .. .. S ) o 10 o IO ) f0g1, R, | R 1 [ .40
AMERICAN BANK CLEARINGS. United Cigar Stores e e W W % 0 " I'reston . Dome 2 Utah o ; , i . Fenmslcomin 11.75
. ah Copy B ' . I
New York bank clearings, $226,183,8653: increase _— Rew: MINES v iod sue amonmenoss 20 25 Sal P stovi 1 . T boTiethew 1102
810,163,611 SN e S <8 ) ]
Philadelphia clearings, $24.113,495; decrease, $383,- West Dome ... ... ... ...l 5 3 6 ot 1.222.12
o8 SHIPPING CHARGES HIGH. e Wi
Boston clearings $18.5 decrease, $3.456,217 | L Shipping freights in Great Bnvon have continued
Baltimore clearings, $5,881,678; decreuse, $275.047. y S BANK I]l: HAM"-TUN H-E[:TS to rise, and higher rutes i« btainable than dur (RPN Croone shipnient Bl
. - i ing the “hoom™ period of i1 I'he extraordinary P was the heayhe month last yewr when the
NO “DRY' WASHINGTON., L ' ' ' rate of 358, per ton is paid G the carringe of grain | totalled within o few tons of 2,000 tons, while
Washington, January 18.—A proposal to male the from Argentina to the Unitod Kinedom, whereas le- ! ' nothe midning was an uneertaln quantity
national capital dry was defeated in the Senate by i & e = i3 fore the war the rate wu ki normal times s e b the war condit the shipments fell off 1o
vote of 40 38 4 ontinued rom age . T " o 3 F i} [o— " " i
s £ heing dehited inst the C0PLRL surpl | Hamilton, Ont, January 18.—"No  clinges  were =78 Would be considered f 0 ples Neutrup, Shelall ab LB, tns. the Juwest month's ship-
NO stfect would simpise b ¢ L o it vl made in the directorate or in the personnel of highep OWNers can obtain as mu per ton for the ment ik 40
INPORTANT DECISIONS. ‘ ) i [\ e W‘\ ) IH "“A " " ’m‘ ! x ¢ e ‘;“7 office sitid o prominent director of (he Bank of  €arrisge of grain to Italy, Hollaol and the Scandina nent for th fi nonths of 1914 were
ra o 3 " tion of th ew stock (o " nese quotation or . v 1l "
Washington. Junuary 18.—No important railread L o ey . "” "; " I”' e ! Hamilton during the luncheon adjournm of the | Vian countrles.  Charterers for cotton from the Unit- Pracically the saime as fhes wore in the correspon-
seisions sre ha 5 ” . I stock s the irket t cd the new Ite G . et o W
decisions were handed down by (he Supreme Court f e B ' L I' “" : I\J‘ L | Y oo thlEd RSl meeting of that institntion. “The, ¢d States are paying about G0s per ton tnet reglater) 105 Dol of the preceding yent
st I ats ot SOHOO S t. Losold ¢ YO E 1 = > &
—_— u i ! s ¥ n reports submitted in view of the general conditions | 1f vessels are loaded for the United Kingdom, and = .
e ould # o " o I'his O 1 volve =
MONTREAL STOCK EXCHANGE. pr vould il to arounmd ) I'his would involy Gohe wiodllbRts about 08, if destined for Il Coal shipments from COPPER PRODUCTION MAINTAINED
" the re: + gel ool the dividen A e HE wart - n ~
Sillea on the Montreal, Stock Exchange to-diy wers | oo Rsemen e PR\ detailed nccount will be published 1o merrow . England o the Mediterrinen 1ave been arranged at ON BASIS 50 PER CENT. OF CAPACITY.
as follows : - of !1-1“ 10 per ce |I1|_ distribution \‘uul\\‘ be paid by the i g about 175, and to Port Suid at rate which are
Bell Telephone 3, i 20,4, 160 35, G 1y L COMPUILY B UE wotfuthidi i the nows onv, [ SALES AT NEW YORK COMPARED. practically double the normal  alifax Chronicle Vork, danuan 15 Twao of the Biegest selling
Brazilian 25, 10, 10, 25 at 57 v ragsaction of that nature the shaveholders of Cana - New York, January 18 Sales, 10 . 1o 2 jpom.— | - o AN e avking 1 cents for copper, the highest
Detroit United at 6215, lian 1 ‘ ific. would not really receiy i.u, thin Stocks -day, 199.403; Kriday, 110097, Thursday, FOREIGN EXCHANGE FIRM. level reached in the current upward movement, but in
i . * yond what they now haver they would simply Tave . . i
\Inllm).rr -50 at 50 i e BEGUEHE T w Tille differents Tom 82,821 New York, January 180 Foreien csehng market | KPite of thiy demand is reported
Montreal Power =15, 10 at 211, 50 ag 212 ° S 5 i Bonds- To-day 32,171,000 Frada g1 | opened firm with demand sterl Utichanged For the last two months copper prices have been
Ottawa Power—3. ay 129, The people BT Candda woulll Waveiio grisvince; siheer oo $1,598,500. Sterling—Cables 4.84% (6 151 demand .84 (o Poonnng and the impression has been that eonditions
Penmans-_» it 4y they arve not called upon o pay anyvthing extra = e | 4.8414 were rapddly  assomir normil ,';:-;uul.um, but in
Toronto Railway—13 at 11) From the stock market point of view, even though OHIO CROP CONDITIONS. | Franes—Cables 5.18%: demii 7% this connection it must be remembered that produc
Penmans, pra.—2, 15, 1 noinercase.in the dividend was expected, splitting e oo o lunuary 18.—The January ciep ieport of| Marks—Cables 87%: demand ers are st maintaining production on a basis of 56
o - shares would be G s a b Stor Y p >
Montreal Tramway 38 at shares W titken: @ huil factor With the o o siiows; tie winter wheat 6onaitivie af 15 1gainst o per cent. of capaeit
Bank of Montreal—1, 1, 1 at stock of the parent concern selling at or near par 101 last vear The conditions of corn in the crib is COTTON AT NEW YOR.K result of the res ricted output producers have
Montreal Tramway Power— 3,6 5 15 at 4 and yielding about 6 per cent. as at present. it would 96 against d8 a-year ago : . heen able to influence prices.  Thut demand has in-
) N » 306,05, 15 at 40, . . - e B o \ . ar New York, January 18.—Cotio May 851, up 27,
Cedars—1; 1, ot g o -~ be mueh more manageable and should he very at R
L 4 % at 66, 2 at 6514, 1% at 66 - July 8.99, up Oct up 27 creased there is no question but apparently there hag
Cedars bonds—$1,000, $2,000, $100 ot &5 tractive t It has always been a CANADA CEMENT PREFERRED ) not been sufficient expansion so far to warrant more
great puint Pacific that the price Canada Cement preferred has declared its regular o8 than a 50 per cent. output
= was =0 high and the net yield so low The WA guarterly dividend of 1% per cent., payabls “bruary BOSTON GENERALLY FIRM. The test will come when producers believe they can
NDARD BANK OF CANADA., brought up the net vield and brought down the price. j1ein (o stock of record January 31st hooks| Boston. January 18.—Market opencd cencially fizm. | el more copper than they are now producing.
ST A speculator could buy a much larger amount if the 1l be closed from February Ist to 10t} hod i United States Smelting .. .. .. ,... 2ray
QUARTERLY DIVIDEND N ™ S oE e S ; : —
OTICE NO. 97 price were quoted around 100—he could buy almost, .. 1B B8 WP v 55 5 sove i § W s 1 up
. 97. A clusive * N 4 RANGE OF NEW YORK COTTON.
Noti threc times as much as he could two or three vears —
otice is |1ereby given that 5 o S New York, January 1% Cotton range:
a Dividend at o when 280 was quoted N v g

of THIRTEEN Per Cent. Per A Selate - EW YORK CURB. FIRM AMERICAN WHEAT SUPPLY. Open.  iligh.  Low. 2 pm
tal. Stock s Fer Annum upon the Capi. I sbite of the heavy declines in gross carnings New Yoik, January 18. -Curb market fiis; .

o i ;i , ! . R anua A 518 8.29 $ 8.2
e o {0' this Bank has this day been declapeq for | ltely recorded, there is a fair prospect of improve BFilisH ARierica TOLEE0: HeW sold a1 ,dvance| New York, January 18.—Visible supply American, 28! o 8:18 29
!am:“’rlle; ending 30th January, 1915, ang that the Ment towards fill if Canada has reasonable SUCCess o 1 over Saturday's last. and 100 shares of the olg | Wheat decreased 3,847,000 bushels.  Corn increased VATeh .o .. ek 6 .46 Biod:

wi i e : R : May SR 3 6
e b° Payable at the Head Office in this City, 'in =elling a record acreage planted to wheat in e changed hands at the closing level of 191 3,090,000, Oats decreased 352,000, 1a $.70 $ 8.66 70

at its ' o = 2 . h . . 8.87 9.0 § 8 K0
S "a:;:';s on and after Monday, tho 1t day | West—his spring.  Given reasonably favorable cl Ohio Ol seld at 140, off 1% i Jul ue s 4 AL 1 99

ruary, , to Shlreholders = — Octobher ce saae 2.07 9.23 9.05 919

of record matic conditions throughout the summer, there would rairie sold at 464 and 163
2ist January, 1915, of the J Fitloll [Tmptovement. i iie il Prairie soid at ”",ﬁ" : : December . - 922 9.37 9.21 9.31
The Annual G . be a wked improvemen e railway earnings Kelly Springfield Tire Znd preferred, <old at 102
e -
R b e :eg:;"M";mg of Shareholders will be | I"'or cxampie, a crop rising well above two hundred and 103, compared with previous clase a1 10
a ice o i
Wednesday, the 17th of Fg:t;.the Bank in Toronto on | million bushels would be certain to give good em- Bid.  Asked NEW HAVEN TURNS THE CORNER.
’. ruar y - N . - ” 1 3
noon, Y next, at 12 o’clock | ployment to our railway equipment: and if wheat Stewart Mining T 1 1 13 . | Boston, January 18.—While no plan has been for-
By order prices s anywhere near the present level there gires T, R n a " sdiately = 3 30e )
of the Board, b T . 2 mulated or is immediately in sight for the Boston and
GEO would probably be a cons able brightening up of profit Sharing .. .. .. D | AN ANNOUNCEMENT OF VITAL Maine, ‘New Haven officials believe “that the New
. P. SCHOFIELD, our business and financial situstion. Aluska Rights .. .. .. be eeen 20 INTEREST TO INVESTORS, OWN. Haven has turned the corner and will this fiscal
Torent General Manager. With reference to the prospects of the stock of the 51 52 ERS OF STOCKS AND BONDsy ves 7 § . i
nto, 22nd December 1914 Film B T A A T T R AR *h 5 vear ending July lIst, just about clear its fixed charges
Al corporation owning the steamship lines, It is to be re- (o, A e 3 TRUST COMPANIES, BANKS AND . g Yo ¥
1 = € I 1 Chicago Northwest ee ... 1083 1 N COMPAN with the help of returns from the New York, Ontario
ihered, of course, that some of the vessels which | Kejly Springfleld .. .. .. .. .. .. ... 84 INSURANCE MAILIES WILL and Western. The only difficulty it has to face is
BANK OF NoOva SCOTIA. ordinarily contribute largely to the net carnings have \wesiern Pacific 5 33 3 BE READY FOR ING IN A the refunding of $30,000,00 notes May Ist
Not hee requisitioned by the Uritish Government for British American Tobacco 1914 20 FEW DAYS. THIS ANNOUNCE- . -
otic g " | 2 <
e €e is hereby given that the Annual General the purpose of the war dwning to this there would Do, new . 20 201 MENT WILL BE MAILBD ONI'Y z
Seeting of the Shareholders : : YorBL) ke ded " hé ac ¢ . : UPON WRITTEN REQUEST. NEW YORK COTTON EXPORTS.
in the B i ers of this Bank will be held he deductions rom the earni: capacity. On the

® Banking House, Hollis Street fya1i | Weq. | Other hand. it is the case that ocean freights have —_— New York, January 18.—Cotton exports to-day to-
nesday t. Halifax, on wed & ®

', the 27 » ed- E& ®3 EHEBE ®% c PR
i he 27th January next, at Eleven o'clock a.m, | dvubled, trebled, and in some cases more than quad- | EBEEE*EXETERERXREE fzn:;ngaum-.; talled 60,629, an increase of 29,506 bales, compared

ur) seeivi SvoRasis | " = A L. L. E K.
purpose of re celving a statement of the aff. rupled since the war began. While these greatly en- # ‘U“*"V h08s, . K LUGENS & ANdies g

rs

°f the Bank, fo

r the election of Dj | 1 ~ed rates | » helped the fits siderably they B
Other bugine, : irectors, and for | Panced rates have helped the profits considerably they ] H
By order ::‘“ | are accompanied by great increase in risks and in ex- ; ROSS & ANGERS %
¢ Boarg, penses.  On the whole the outlook for the steam- &  pARRISTERS' and SOLICITORS -
H. A, RICHARDSON, ship stock should be favorable enough to permit ex- | g B8
Halitax, x5 p, General Manager | pectations “of higher prices and increased dividends # Suite 326 - Trensportation Building, Montrea! =
+ -8, December . " . T 1
1 er 14th, 1914, | in the course of a reasonably short time, :fg,, AR NS B R SRR E Ny

with a week ago.

CODSOE. HIGSINS & CO.

Ground FlOOf, | Russian revenues for 1915 afe estimated at $1,550,-

| 000,000; expenses at $1,540,000,000, and ex-
TRANSPORTATION BU!LD'NG traordinary expenses $75,000,000. Loss of custom re-
MONTREAL

ordinary

celpts and abolition of vodka monopoly mean decrease
| of $400,000,000 in revenue per annum.




PAGE SIX

ENGLAND'S POGITION
INEUROPES CONTEST

Fight for Homor and Country’s De-
fense Reflected in Heart of
Britain at War

WOUNDS BUT NO MOURNING

Broken Heads and Crutches Common Sight—The
Nation Willingly Gives and All Goes Into Cal-
dron of War.)

(Tenth article on “The Audacious War." by C. W.
Barron, President of the Wall Street Journal)

(Exclusive Leased Wire to The Journal of Commerce)
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dragoons; men. women, and children. “Are we down-
hearted?” answered by a thunderous “No!” Then
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“Have you a bed here?

said Kitchener when he
entered the War Office. “Never heard of such a

thifig here,” was the response.
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there is not the slightest word of complaint. He only | guide bodks of the world: w
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i
LN

SIR RICHARD McBRIDE,
Premier of British Columbia, who anncunces that the

erection of the new University buildings will be post-

poned until more funds are available.
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‘he Story of 1914

THE business of The Imperial Life Assurance

Company of Canada during the past year
was remarkably successful. The following
comparative figures will be very gratifying to
policyholders and others interested in the
welfare of the Company :
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' for the Week
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Assurances in force . $30,455.859 s38,734,686 “5.794.225 : qmount of busl‘ncs:nl::”v \conﬂden! fecling that bus
Assurances Issued & Revived 6,526,265 7,851,660 8,164,507 ive dealers & Eeneraty SO O ) apring.  The

Total Assets 6,147,330 8,134420 10,310,392
Policy & Annuity Reserves 4,749,425 6,338568 8,130,560
Premium & Interest Income 1,370,560 1,795,378 2,131,875
Policyholders’ Net Surplus 636,902 944413 1,359,615
Total Surplus Earned 241,377 350,733 422,435
Payments to Policyholders 237,409 398,957 469,724
Rate of Interest Earned 6.52% 6.837% 7.02%
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The Reserves maintained by The Imperial Life
for the carrying out of its policy contracts are
on a stronger basis than that yet reached by
any other Canadian life assurance company.
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r S S 2 | | &
pecure M“e;]. tax is placed, as they seem to think| Exports of eggs from Portland and St. John, N.BE., | | Mome trade has 1ot shown o great deal of improve- | paratively small volume of buying for future deliy-
ppen [he “\n \ble. For this reason, more pronounced | for the week ending January 14, 1915 follow ! inu-n( The tone contimnes guict as mo. T | €TY. ewing to the delayed movement of the crop. To-
S evild * 4 | { o close o 3
that it is m\ O ed in this market than hereto- Casea Veiat ate. well spniiiod siels 0 L i\u.d the ol f the week the market was dull with
WMUIMVI;I | fruits and nuts, there are mostly small [ Liverpool ... ... ... vi'e eer viivneniiinnan. . 1,365 e = | T8herefore, the trade has heen mostly for small m“‘ ‘l‘(;|":‘lll it the report from Cubn
died fruits : B ‘ < This do ot i SeELe
pos. 10 oming forward, and prices are held very|London . . . . . .. 9001 iChicago, Junuiyy 18, L WHeHl EEE Export | WHICh do not count much as a market factor [ 1at : ““"]”l expectel Lo be o bearish une, ua
ders CC B Ma . | > . 2y - i Ny ate reports aindicated that co o "re © abe
ade e ) fanchester .. .. ; - #00 | houses were among the Buyers. [is western cash| 1NC PASUWESK Wi loss distinetive han the previ- | o0 — : ' 1t conditions there were abuut
e (he past week there has been no changesi ~ | interes were sellers on bulge supplying scattered | VS 0N Inokra it saw a0 smaller volume of | Vi 1t B ,' “hed manket wuy dull, with prices ud-
puring E . e 2 iR 5 niYInE sce | . i need to 505 cents by g erests excepting -
‘1 "% e loal market for sugar, although fur-| Total . ...... crstee ene eee eeieiiaios 2665 commission house demand. | Bpring wheat fluur fovexport, due princpally 4 re- | sederal 00 M 2tk dnterosls exceniing (he
noted w1s noted in New York. Raws showed |In Dbeans. the tone of the market is firm owing 0| (opm developed strengthfoi @ Ui eral buy- | ftricted offering Frroign - purchasers, however, con “‘ ’ al Company. This upward revision of the quo
ess WS i i E for ¢ e lihera y- | tation on « 5
 ther firmn: o ranulated is still being quoted on supplies on spot being small. Demand at present is| ing credited 1o exporters.. Profic tah.ng and hedge | UMUE W PULTOPWART o heavy demand and they huve | l‘_' noon standard granulated was not an indication
no ﬂ“““‘-f . quiet, due to buyers in most cases being well supplied  gelling checked fif-tuki ' advanced their prices 1o Is 6d per sack of 250 s, A @ Hrength, but concerted action on the part of re
. . ance of three cents owing|c¢ uently the volume of business doing is small w16 TEE e fair trade was done 1 expo Nt s 6 ! . N “xport demand for re-
a §6.30 bz consequently tr 1 f busi 1 f ! jners Lo stoady the market.  Kxport d 1t
Molasses suffered an advance 3 8 | Oats irregular. There was an export demand, but part putent mt 40s 8ty 418 [ pineq. contiiiiad izl i
Molass heen received from Barbadoes that | Hand-picked beans, per bushel §2.95 to $3.00 urgent: interest ‘wa i ' and somie sales of (i~ patents were made for hiy ued Heht though a rene<at of buying on
ord having be h Sy iy _ | no urge eres as apparent. ade for ship- 1o large seale 0
ty #ord Il cost in the neighborhood of 35c, Choice one-pound pickers .. .. 0to 2.75 Mi wheai. 458 po ‘” Tul | ment to Liverpool i 43s 6d s cale from abread s looked for within a
 molasses will cos = ! | Ma eat, .o ;o July, 124 ot . i %
fresh molasse oy will not be ready for shipment Three-pound pickers .. .. .... .. .. o0 to 5 CofHi—MAY, inchianwed: Jul ‘ |‘ | Millers are well pied an nlims contracts and T Rk
and that T e market took on a firmer tone early| A good trade has been done in dressed DOUItY | (Guic A g J"” . N shipping.  First pavenrs are selling at $7.40 oni he spot coffee market heve continued quiet during
h. the mark ats— Ma) o July 33 ol 1y & b RECONUN o ek, sho W
until Mare n Tuesday morning it was announced | throughout the week and the market is fairly active ‘ . AL $6.90, and strone ciears at §6.50 per harrel, in e ;h ek showing iy intermittent setivity. Pric
this “""‘" ¢ molasses in Montreal had been rais- | With a firm undertone. The demand is principally SUGAR OPENED STEADY uiud J0c" per b ty woed,  Thwere s aulitisthier | Km“:m.‘ i P opls Lo B Paomd 0%
s i : {0 41c a puncheon, and from 3jc to 3S('i for fresh-killed turkeys and chickens. of which sup-| Chnge i Winter wheat flour, bot o the feehing UL LT Brazibian spot markets ruled st
E 1 int liarbadoes molasses in puncheons | plies coming forward are none too largze | New York, January 18.—8ugar futures market op- | stronz, Indicatio that pi WHl bemarked up thrukhout the e The ot dand eclghl markets
for 4\!\““' poi 1 41 conts: barrels 42 to 44, and half Turkeys, fresh killed, per b, .... .. 18c  to 20¢ ;‘,"‘l»d e higher soon. The demand s steady for small Tot [ loss firm, prices o Saturday being unchanged
‘y'v'\l;: P Turkeys, frozen, per Ib. .. .. .. .. .. 17c to ch‘ \;‘I;If,‘;l”: SEEE W e it S Wik 2 :’: and sales of ¢ho vitents were made o1 $6 70 ,,..,1:‘1" lv‘“‘ h-rn:\‘u I. m 1‘\y Receipts continued and despite
aarrels 45 . | Chick " % = M: B onvsr ey aene en i } . [ the Lirge shilpma o 3

(" B s retatiers are buying heavily in anti- Chickens, perilb. wu we we w5 wv 5o s 55 150 to 1o 5 0 [ straisht vollers S SR e el i woo | e Tieey : , e D

n e . w. placing of the war tax and in“,“””s,bucks, per lb. ...ovn ul.. . s 126 to 140‘:‘“1 s ' and the latter in S Lo S0 per bag of 9% 1 I \'4.”. wing very  slowl

ation of the placing « - - MANY = vm osoes . " 9 5 : i The ¢ tofo e i b i

¥ “ “”v nore husiness than they have done fur‘lo“]' per Ib. .. oy o s i Fes me e 1€ to) 1261 J N R ‘ o . ) m :‘l '”“” . o iy o it il s
tme.  Therc alko talk of the Government | 5eese. per 1b. ...... weas waseses 10 o 1::," ; ¢ 14 REGULATIONS FOR U. S. ARMY. ” : ’ port inquiry has been in evidence of
W ! .M I by importers, and even bills of There is no change in the condition of the n\,lrlu-x\'”l" ¢ re SN i e A it # Washingtan, o ! I An onder dssued by the | oo and tihoush the novement i seattered o varl
axing stocks held b s, § y ) Augus , . £ b, el ons eountries o R R A
taxin, London ‘Femaliis strong; and 70 weakening | [0 Potatoes to note, the demand for car lots ..LI :u ust 3. | War Department T G0 SRR { : “ (H 1 Kn J the aegregate | vod. So far as the
I wndo : b . ) Septemixe CRLC ALY dvmestic trade go e
"‘] her The wholesalers’ guild had-a meet- Green Mountains being somewhat limited at 3 |/ SEPLEmE) & for military orui Hons of the siat Lo-duy was | o ! ’1‘ T Ot ase fepleatshiy
is shown here 1€ R 2 & . . 3 Octoher ) =t A8 stocks ux the hecome deplete
ins on Tuesday, and the opinion was expressed gen- 60c per bag ex track, and in a jobbing way at el . 2 . held constitutiom. | e United Supreme Court feature i x‘\- \ It " ‘| 'Il ol li
& Gi THEsa i il el : " cature is Blue Roxe and Japuns, which are stro
wally that @ war tax on tea was very likely. 19¢ perbag ex. store. | CHICAGO WHEAT EASY [ The court hanbe down @ deeiston in the sult of [und more active.  Honduris are ) o e
Business in coffee has shown some improvement t=Critone] L) PO Stearns of Cleveland, agninst | request I'he farmer st n‘ 1I i o r i e 4
M . | ‘hicago, Januar : “heg There were N A ek er st askes tull prie ur ro
ince the first of the year. There is little change in GERMANS DESIRE INFORMATION I January 18.—Wheal is ca here ‘were General Goomrze 1 Waod, of - Columbus, Ohio, | 1 HE R SR gl
Bnce - | | moderate de S 3 s and Crpoo Jeat- | g t Ry
e markel.  Coffee is included in the gossip aboui| ) ON AMERIFAN COTTON SITUATION. moderal declines at Argentine and Liverpool.  Secat- | secking to rosti war deprtnents divections on | For spices there his e .
 ox . Eifs: cavl mave any foundabion, Coffee| New York, January 18.—A notice has been posted | tered linuidation was noted at the west and there Were | the ground (1t ey constituted o unconst wionnl | mand the post werl | il o
prices are sopolas 30c: Jamaica, 24c; Java, 33c; |on the Cotton Iixchange received from the I:ureuu[*“”“' claims of slight increasc in country. offerings. | interforence with 1 niiional ward, particalarly ‘nil‘l clov . ' [H” " 41u|\~m nneC s v Eding peb
5 e ey ) | “oreign . C Y 5 ot |'N op co ic e BoReR ; ) | ettt ! OVER, nutmezs nnd gingers,  Spot stocks nee
Maricaibo. 23c: Mexican, 2se; Mocha, 31c; Rio, 20c¢; | of I ()l(’l!.il] and Domestic Commerce, of the Li('pa](_} ew cr |‘ conditions are generally fuvorable. Com-=|{ (he matter of appointine: office for the militia Heht and the afloats are k. ' POt stocks nr
santos 21¢ t chicory, per Ih. 10¢ to 12¢ "mvnl of Commerce, Washington, as follows: | plaints of drought continue from India : ‘ 4 are nsually against orders and
Santos Zle o O - o e v I s a5 Dare radv. P - B - de not swell the docal supplies material
The market for vice shows no change. The pre- | ”“_ following cable has been received from the| ¢Orn Wwas barely steady at the stan Fhere was COLLATERAL LOAN MARKET. | New erop Matabnrs are off ”1| »
wailing quictness is scasonable and not to be won- | American Minister at Copenhagen, Denmark, by the  ¢OUntry selling and some bear pressure encouraged New York it | ‘ heapest | | S s (he
wiling qu S 1 geagons ‘ ) .. | Depar . rce:  “C svery by decline in wheat e s ks cellteRt g | ELERE Pelbel Aarly arrivals cloves are om
fered at. When the new crop arrives in March a big | Department of Commerce “olton Weavers Asso- I et market are duil and casicr. Bids are few and lenders | MA0AnE a0 preniom over distion posicone o |
trade is expected. Japans and Siams are expected | €lation, Stuttgart, Germany, desires the present price | e Brd pat o find employment for their accumulat- | A7 Qe and steady with pris S it .
| s S i o X X ! v eir ace ut- ' cidy with primary points o g
{0 he casier.  With large quantities cut off from Eu- | 0f New York “’“‘“‘v""““‘“"n»" and also cost of freight ‘ EXPORTS OF COPPER. ing funds For short maturities (e range of quota- | 108 offer: "
papesn_countries, despite the large amount used by \:m'df H:S\lruvn('l‘ zlrml size of smallest possible to obtain.” New York, January 18.—EXports of copper from | tions s from 3 1o 8 per cent. and for the longer | =i
the armies, there must be a congestion on the mar- American firms will supply this information to New York, Philadelphin and’ Baltimore for the week  periods i1 ) L ' " | -
; ; jods 1 ot I | SEABOARD SORTe
kel producing weakness.  Rangoon rice grade “B ig | the Department of State, Wahington, that department | ending December 18 were 4.797 tons, which, with the S S ! CHEESE CXFORTS
quoted at $3.30 per cwt. while “C" grade is $3.40| Will be glad to telegraph data to American Consul at $.211 tons previously reported, makes a total of 13,038 VISIBLE COPPER SUPPLY Htpments of cheese from ortkmd and I
hor oWt ‘ Berlin, Germany. Kindly communicate to members | tons f the period from December lst to December Tarive ) i 5 : : for the weele ended Jdanuary 11, 1915 hoveine: oo
| sondon muars 18 = Wiy o OnD PORE " e "
Higher prices are looked for in dried fruits. All|likely to be interested in the above. 18Lh, England, | 1 arl ‘\ e e el Wy o AR
| Snglan rance and g vl thert HETease 7 ik T
sultanas available are being offered at what is prob- | S = | = e i e vt T s o 1 ’ | Lestitls =1 hut
1 | om January Ist o Janua being 31,815 v eTpon y
ably’ the fiighest price: for years. Substitute offered CORN AT LIVERPOOL. | LIVERPOOL COTTON STEADY o Ghetmuteratis " s | j’ U WO I
are said to be good for grocers, but not for the bak-| Ldverpool, January 18.—Corn opened quiet, un- Liverpool, January’ 18.—Cotton futures elosed vepy | o I: ”"“"“ Lot 1015
. | s st "
ers’ trade ‘itrons and peels are sti i 8 rices | change g Sa rday, I'eb. Ts. 5 arch 7s. 6d. | 7 . BLy enazvaw ]l 0 ewiae BllAT e Eveae e mom SRR RS b Wt UK
ere trade, ‘IHH... ,””],I"vh are H,l” mn‘L Am-l pn(mix }”“,}’H] from \nmnlu_ I'eb . 5d.  March 7s. 6d ‘v\[,‘_u;‘ _\1,‘._\,;“3,,.‘ 1.87; July-Aug. 4.92%. Oct.-Nov } TIN QUOTED FIRM )"
igh. Currants arc high arl scarce. Bag figs and | Wheat not quoted. ,.03; Jan.-Ieb, 5.07.
layers arc holding firm, but those in fancy packages S e I New York January 18, - Mcetal Fachange quotes tin . 1.673 .
are being cut a cent. Dales are practically controlled NEW YORK COFFEE MARKET. | BAR SILVER AT NEW YORK o twenty-five ¢ BT G ga025, S - Lese %
o5 e " ¥ o : . X | sead §3.65 to $5.70. Spelter $6 10 10 $6.20 atal exports of cheeye nee the ope of nns
[‘ l[l! h‘”-‘; in New York., Hallowees are not ob- New York, January 18.—Rio market unchanged,| New York January 18.—Ilandy and Ian quote e gation, May 11914, from \1H tr |1 ( o b
ainable in London in first hands. Fard dates are |stocks 538,000 bags, against 411,000 last year i oS QDG Ty
S. T CH E: s 038, L agains . ast year | stlver i9¢ London bar silver 22 13-16d VISIBLE SUPPLY ANA and stodol H
o . “ | 1 ; n, N, comparend oasE 13t
strong, and final shipments are now coming  in. Santos unchanged, stock 1,961,000; vear ago 2.439.- | - N e c DIAN WHEAT. &l With Laxt year follow
Packing has stopped at Museat Valeihda ralsi | New York, January 18, -\ Ay ol o« 1 1915 1911
At Museat.  Valencia raisins | 000. COTTON FUTURES FIRM " ARACIaN & |
ol stro ' At decrensed 768 i Snegm 4ol 1,036,138 arrea
hold strong. 1t was stated this week that there ;xrn{ Port receipts 58,000 bags, as against 25,000 last year Liverpool, January 18.—2 pm.—Cotton f es firm v\\[“ e R e decreaged Decrease hoxes for 19) S Lt
:‘“‘ ‘l“”f enough prunes to last until next crop, even | Interior receipts 97,000 hags, against 43,000 a ycar a Sales 7.000 bales, including $.420 American. My -Jiine ”"“m“, Rl L
or the trade on this side of the Atlantic ) : b sonded wheat deereaset]l 282 0on | O . — ——————
Atle : Rio exchange on London 14 1-16d., off 1-16. 1.82; July-August 4.89; October-Novembe e ats de-
oo apice murkel Is more agtive, mith 1rgs grinds ! S Pl svember W= cpoased 15,000 COPPER AT LONDON.
;i».”lmh for peppers, cloves and cassias on Hafid; COTTON AT LIVERPOOL. . o Liarle inercased 57,000 1, | Lond 1"“.‘”' “v Spot copper C60 7. kg "p
e]; o '\”';’ generally higher following sharp dp(-n-,ls.' Liverpool, January 18.—Futures opened firm— May- | NEW YORK COTTON FIRM - ’\, Sl "II up Iha.: electroyitio L84 15 up L1,
0 supplies in Net York since the o s = = S ~ RI SRICES Spot tin 108, up €2 Utires 7
E " 1 Netw York since the end of Decem- | June 4.78; July-August 4.85; October-November 4.95; | New York, January 18.—Cotion opencd fisn el SE IN GRAIN RRICES. £1 105, straits £164 I:' D futures L£147, up
Al ules are acutely deficient for normal | January-February 4.09%. SAT.up 125 May, 8.70, up 16; July, 8.85, uj e Washington, January 1 Ve Department of A L e U L2 10
teds.t A continuous domestic demand is ex 4 < . = . o Justice 1t was stated | s ==
g s expected At 1230 p.m., there were fair demand for w7, up 13 Wikd ALkl @l no instractions have been
Bis month and ne | ‘ gk ! i . . PHILADELPHIA OPE EAVY
ENL Prices firm with middlings at 5.00d. Sales 7,000 Liles, | S — received from the President to ite the rise in OPENED HEAVY
—— | receipts 14,204, an American ST. JOHN GRAIN SHIPMENTS L P . sl R B Mialerit, e, dyenis
i & 1ot I Cln ‘ e Inion Traedor g )
: COPPER AT NEW YORK. | AUIZSG pm.. spot prices were: American midl | StoJohn, NoBL January 180 - Grain shija PO ent .:.I \” ! I.”.”” m ‘.1 ) e "hil.ul:Hw’\'r‘ "Ium.l Tri S L
New York, January 18.—Copper is quoted at 14| fair 8.97d.; good middlings 5.321.; middiings 5.00d.: | st Johh last.week were 264,785 bushels af i i ot Lt e Lo o et I‘llu( i o e e
B | . _ W elals o o latte epe " § ' n adelphia Electrie | '
&0t a pound by one of the leading agencies |low middlings 4.53d.; good ordinary 3.97d.; ordinary | 117,847 Bushels bagged o " thic. lattey departinent sy I ipinion that ! ' i S B =20
o - S. lamua | a shortaze of bread is not like ' result of heavy S0 s i
THE H e - : _ — exports of grain and flour LIVERPOOL CORN CLOSE
Officials express s opinion ¢ /T POO unry 18 '
IDE MARKET AMERICAN COTTON REPORT. THE HOP MARKET b hrews the obinlun Wil i time of peace Liverbool, Junuury 18.~Corn cloned off s from sat-
_ ) ) no embarzo can be pliced on e csport of grain, al- | Urday, February 7s. 4%d. March s 59
X S | Washington, January 18.—Census Bureau report i . @ 2 5. oY Wheat
New York, January 1§ There was Y T though several bills looking to 11 1l have been jp- | DO quoted
bk oo | ' 3 . ¢ Wwas an absence | that prior to January 1st, 1915, 460,836 bales of linters New York. January 18. -The demand [ ontroduced in Consr
d clupments \ = - oduced METess, —_——
Saturday,  Tanner ,]1” the market for hides ml‘h;ul been obtained from the 1914 crops against 306.- the Pacific Coast has fallen off for (he 1 i These measures have ne ) COMMERCIAL
Foir R Innl manifest much interest | 934 bales of the 1913 yield on the corresponding date but there is no indication that holders hin od{anil are Toked ahion @ 5y i e i ‘ PARER;
M the market | tles were reported.  The tone | last year. The amount of cotton seed crushed was their views, and. so far as appearances =o, 1 ket . " New York. January 18 -Local trading in commer-
ol emained firm and Mountain Bogots P B ol e ol g —_— clal paper shows no material change from thee ose of

quoted ot & e S . & 009, 108 a yei ‘ 2 A D i L
Bt ar dre o I_‘u]m.._ No chianges occurred in | ago. S SV IGH MEEKEtE SERAIRE Dudlsr - DEMAND STERLING AT NEW YORK. last weck. Conditions' are quiet and fairly steq
firm, Y hides City packer hides were | quotations below are between  deajer i oW Yew. Yok, January I8-=Lieniiin rling, in - con- The ruling rdte.ds 4 perivent. with gome Bulc n-

; COTTON MARKET EIRH. orrle ot milint e vanoe s BanaTte G pogy | SCAUEDCE Of good buying power, was lifted 10 1541 der that tigure
Orinoco ., Bld. Asked. | New York. January 18.—The cotton market was e to brewe to 4817 and cable transfers to 1.817, — o
1a Guayra : 32% coew | firm with prices at new high leve 1944 I'rime to choice 21 Lo 26 vy, Franes—Cables 5,187 demind 51K STATISTICS OF COPPER.
Puerto Cabello 3 | Liverpool cables werc decidedly favoruble and ad- prime 15 to 20 ?w rling L8140 demand 1.84% (0 4.5 London, January 18.— Fortnightly statistics of cop
K . . 29 | - « M Cable 87 r f: 73
Caracag 32 | vices from there indicated that the trade was luy- 1913, - Nominal.  Old, olds 7 to 8. ‘1”1' B ]] . demand 873% per show stocks decreased 1,199 tons, and visible sup-
Maracaiby | 32 |ing and that short covering is in progress. Germans, 1914-35 to 38 ullders—Cubles 40%; dcmdnd 40: 3-16 ply increased 87 6tons.
Guatemn]a i : s 31‘ o 31y, | An absence of hedge selling 'was an important fac Iacifies. 1914—Prime to choice 13 to 14, ni i o
Central Ap, o R 32 o

al America . | tor. peime 10 1o
o 80 | ports Saturday totalled 52218 bates, AP MO OO 0
Bogota ., 3”“ 32% | _— Lohemian, 1914—36 to 40 THE
Vera Cr, o XD 4 3214

S % | COFFEE MARKET STEADY. )
Tampico T e =8 New York, January 18.—TI ‘ e
T Ne ., January o~ ic coffee market opened ’ T | .
‘man PO o 2 | NAVAL STORE MARKET ‘ ana an
v DUDRS0S . 28 | ’ —_—
Tuxpam ,, IR | Bid.  Asked i ; er

Dry Salted: Selected— | Mareh ..... : e 5.16 i Bavannal e vAI.”E“ AT NEAHI.Y

S el | May ..... P . . jer it was natural that more disposition w <7 hown in @ ”
Maracainy . 21 September ..... . . the naval stores due to shade prices, and 47 cont .
Pernambyc, K an | ay generally asked for turpentine, There wa fair D
I“f:nru _____ ) :ll Sales—500 bags. jobbing inquiry lropur(wl. and the manufacturcrs were |

et §; s * 4 showing interest. i e & .

Vera Cruz s Commaon to good strained rosins was quoted 15, it:)zt!;: qn]t{rg:‘. f :ipnb'hcat“‘,n devoted excluslvely
R o e e e e i 1T 18% | CHICAGO GRAIN OPENING. - (e ot 3.1 co00c0 I°m tai of the milling industry.

Wivii iz o | ar was steady ¢ e basis o b for kiln Lurmed, ntains test ract' te : 2
Santlag, YRR w e e BN 18% Ty Chicago, January 18.—Wheat opened—May 1411 0| 414 50 cents more for retort. Pitch was repeat:d at 1 . form:.:i?m on g::l:l lcau]tlu'p ﬂloxc?ll M'ld hmc'a]‘ <o
Bebagns " 1 e 16% 17 | 40%, off % to %; July 124% to 124%, off % to 3. $4.00 Milling is ome of our Greatest milling processes and timee'ly o e emlsttry Ofﬁmllmg.

s o < - . N i . omment on a i
i 6 eb" & i V' 7 ’ o . " 5

e % u Corn—May T7% to 76%, off % to %: July 78 to 77%. | The fullowing were the prices of rosins in the yard: Industries tions affecting the industry, as well ag mm,f,g’,’.fe’,
City Saughter, spreade 8 1814 | off % to % - - B. C, D, $3.60; $3.65; F, G. $3.75; H, $3.80; I, $3.85: | of grain shipments, markets and all allied trades,

ot 28 Oats—May 56 to 55%, up % to off %; July 53% to | K, $4.40; M. $4.75; N, $5.75; W.G, $6.10; W.W, $6.35. 2

ity hmnded . g . or over . 2115 | 53%, off % to %. —— PRICE ONE DOLLAB PER YEAK
ly bun .. < 8 B miw fam 19% | Savannah. January 13.—Turpentine firm 44 cents, FTTYTEY

Y COW, all weights 16 163 | ATLANTIC SUGAR REFINERIES Sales 47; receipts, 88; shipments, 108; stocy, 35,753

bunt, o9 @ps oo s (4 21 21 | 5 sales 427 T 20 hi . 709

l“ry Saughter, stecrs, 50,95 oyer 21 % WILL MOVE OFFICES.| Rosin firm. sales 421, Receipts, 420 shipmenits, 797; Published Monthly by
1Y slaughter, cow % * — | stock, 144 Quote: A, B, 3.20; C, D, E, F, G, $3.30; |
try slay, 4 Sos e ES s 19%'| 'St. John, N.B, January 18.—F. H. Anson said to- | ; K, $3.70; M, $4.25; N, $5.30; W.G., $5.70: ~ < S siS
ghter. burl, 6o A ’ v 18, . Ans aid to- | H, I, § <, $3.70; M, $4.25; N, $5.30; W.G., $5.70; | tri ) ti l I i ed
. . 60 o :
T.OVer .. 15 16% | day that, when the Atlantic Sugar Refinery’s plant |w. W., $5.80. e n us a uca ona ress’ mlt
l‘aris‘ J: was started (and this is expected in a short ti he | | e J
3 anuary 18— §pot wi > : o), the | 35-45 ST. ALEXANDER ST. NTREAL, CAN
at 153y Pot wheat opened up % from | general offices will be moved to St. John. Robert| Liverpuol. Junuary 18.—Turpentine spirits 38s. Ros- MO RE » G ADA
: : H. Anderson, of Montreal, will be in charge, i on, 118 9d. | “ ' ml Iﬂ“ “mn mll m
7 ; g |im commer R TR AR HHi T T
.
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NEWS OF WORLD

Army Corps Capturing all Artillery
Says Official Statemeni

FURTHER SHOCKS IN ITALY

places

i 81

eme P sail to
cuver on some S0U metres

President of Mexico by

1 there

over

which he t

visiunal President. Gen
gether with ( 2 Blanc
celos. have Mexico City
w is been declared by General Garza, and the city
6 being patrolled by mounted police.
The report of the committee appoint

Government to inquire into the circ

nected the return of the Sikh immigrants
Canada last September has now been issued
commitice say that they are of the fact

German influence has for
4

Government, b

S0Ine

arious par the Brftist » create disaf-

feciion to the fact tt

the Komagata Maru from a Germar
agent at Horg Kong, we 1 to securs
any evidence of German i V respect of tl

There are, however s circumstance:

n connection with the under nd is quite
wssible that even if man inf ce had been
3 work we s 1'd be unable to irect evidence
or it"”
That Persia should not be held acco fuor her
inability to prevent the n menacing Rus-
through violation of neutrality, is [
assertion made by Isaac Persian
Russia. at one time Minister tv Wash 1 H
detlared his country 1 her dependence ujon
fo: 1 troops for protection

»Field Marshal Earl Roberts, who died in Franc
Nevember 14 last. left an estate of $385,000. all of
which goes to his widow and dau ers. This amount

is

of
Lord Roberts

exclusive property pre settled on

family by

BROKERS ADVISE PURCHASE OF
STOCKS AT PREVAILING LEVELS.

New York. 1

market

January At the ¢

stock
majority of active

but

issues showing f

was quiet stocks

close

e of further ease

in

money conveyed in

Saturday’s strong bank statement was an encoursg-
factor and many commiss houses advised the
purchase of stocks at the prevailing level.
Rise of shillings a ton in price of the metal in
London and announcement that Anaeonda in order
to meet the demand for copper would increase its

profoted. bullish sentiment on copper

issues

Amalgamated Copper opened 4 up at 35% and

sained an additional fraction on next few sales, v hil
Utah after opening 3§ off a

31% quickly rallied to

In Union Pacific there was an initial gain of

Baltimore and Ohio issues started unchanged, while

Missouri Pacific opened 3% off at 934.

GANANOQUE BOARD OF TRADE.
18.—

nanoque, Ont., January At the regular an-
ficers were elected for 1915—President, A. W. Taylor;
¥st Vice-President, Clifford Sind: 2nd vice-president,
M. McParland; secretary-treasurer. Chas. A. Wate;
auditors, R. H. Goul and M. Bolfie,

It was decided to hold an open meeting in Gan-
anogue on Friday. January 28th at 2 p.m
occasion the Hon, W. T. White, Minister of Finance,
will address  the members of the Board of Trads, the
citizens generally, and the farmers of Leeds and Fron.
tenac c and agricultural
production. If possible some other members of the
Dominion Cabinet will accompany Mr., White.

on which

on e

ic pr

LETHBRIDGE FINANCES.
The Lethbridge, ‘Alta, commissioners are much

Exhibition grant of $4,500.
is "appointed to check the municipal accoun

enforce specly payment of taxes.
T

-~ TOLD IN BRIEF

Russians Exterminated 11th Turkish

ex-
ercised over the increased expenditure for 1915, of
over $15,000, distributed over various items h as|

CLEANED FROM MANY SOURCES i 3 NEWS OF THE PLAYHOUSES 'HAPP[MNBS mm[

Petrograd claims substantial advances in

Galicia and Hungary

The Supreme Court of the United Siates
noon. .

The Amsterdam Stock Exchange will open
ary 9.

vardage of heavy

Serlin claims that the Allles' offensive has failed. |

TthAomeing

Poland, Ex celm' .
sits at h“ year its Sales
| P
Febru- g a#«‘l @ on
a

Averzze price of 12 industrials 77.17, off 0.26; twen- . l & Is &k ) i
3 e it ailroads 91.28, up 0.08. ‘..
More Buildings Were Razed by Earthquake.—lmport- (v railroads 91 . tost of merit.
ance of French Reverse at Soissons Discounted.— ] "
: H L. V. Harjness formerly vice-president of the .'
i International Conference. . a o
Socialists Holding Inter Standard Oi! Company, died in California. ..' ."“ .. ‘m.'
n offic commu t Petrozrad yec:- i . . )
Ar icial comm rps s been Orders the books of the Americun Can Co., at
ter says 1 corps has been ’ o ol e — =
terday. says the i % with the exception | (€ Present lime are the largest in its history. ~ $0000006000000000000002
cxterminated near Kara-Ur vith the exception ¢
" = L3
f several incignifica nt arc fl Anoe any foreign & O PN ®
cdei: The Ruselabs havi wssistence trom any foreize 3 NOTES ON PUBLIC UTILITIES $
disorder ne: Budsians Nave He the distress of earthquake suf- b 4
e 900000050000000003060000 300000006000
——— § The Cineinnatj City veted to permit
T Office reports capture of German o *ineirnat i g 7 S B b
the sand dunes near Nieuport, Bel- 10 UBe enrtain vin ts of it FE emia!
parts of ti 2, n el L} R
thquake It . . -‘
. The state raiirc comm
et Lowell. Mass. recelved an ;. reaffirmed the order of
w

s from

8 the Augusta-Aiken Rai

- tion 1o increase :t: passenger rates fro
p2c mile. The minimum farc is 5 cents
York from trans-Atlantic -
785.741 passengers, a decrease of The people of La o e
to force the Niagara Falls Power Co. to supply elec
- ric current for light and power in the village at the
A chem the yorator cf same rates in force in Ni i Pl F g iin their
9 Medaville, sha., a fire et oforts they will take steps to cstablish a municipa’
. electric light and power plant
ng t s »wn ut the Chic Poultry and Th» United Raflways ST St TN Has 5% y
Show is a deodorized skunk named “Jerry,” alias the Mississippi Valley Tr Co: sand the: & e
Kitten.” Rawlings Investment ¢ 2600000 St 52
Suburban Rallway Co. consolidated first me rtgage 7
Morris and Company report 18.352 per cent. carned per cent. gold bonds w wore held Wt nscrow fop
on capital stock in last fiscal year compared with the retirement of the $500000 St. Louis Cable & We
°4.89 pericent years verope. ern Railway Co.. first mor ¢ bonds, which became
- due were paid on November 1.
Two armed masked forced twou clerks of the

n Trust & Savings Bank at Jacksonvill

Americ

e, Fa

An agreed juCamoant of

into a vault and escaped with $2,000 In United States District Court in the suit of the
- =" of St. Louis aga!nst the K ncandescent Surety Co
WL ot A..A: prague, foiiider of ‘Bprague, Warfier | ce o o0 o0 contest $200,000 1o the boe com-
& Co. of Chicago. leaves $3.500,000 to his widow and. .= 5l 00T iieting -
ter; $100.000 was left to charity 1900 by the Kern Co. The Kern (o. took Cvear
_‘_ contract for lighting the city streets sixty
duekson Coal Co. jof! Charleston. Wi, Vs " days the city decided that the company was not fitted
¢hased the Holidayboro mine and 6.000 acies of 'y carry out the contrae W lated! § contract
coal land near Duquoin, 1. for $500,000. invalid. Later the contract was let to the Welshact
Co
Advertisements calling on Brit subjects tu gc o
to Fort France, Ont., and enlist are being published Immediately after the holidays R River
in the Minneapolis and St. Paul newuspapers. Public rvice Corporation will increase its construc-
t foree of employcs to thre: ’
i Woerks., at Phillipsburgh will = of installing its fir
o departments, having received He Gold Hill. Uregt i

shrapnel to be shipped to Canada

The local

on com is contracte
I ' nish the major part of th+ increased load to
commerce of Lnited States In yeary,,.. .ng it is understood that demand lias
o last, ‘wag $4.532.27 compared .. \he Beaver Portlend Cement Co.
w in 1913, decrease of $16.358227 Zinning February 1 The ¢ SOt
d and in operution early 1
Suliivan & Cromwell, representing Chicazo & In-
diana Coal Railway’s 3 per cent. bondhol § An interurban Nowata to Vinita, ¢
ve commmittee started proceeding to foreclose Ly way of Centralia in Cragi Ct 5 belng
morigag jected by the Farmers' Street Ca eiation of
- coln, Neb. W. M. Henry. a repre
Improvements that will make the She Y dicate. s now maki a per

TSLOWT hio, e larzest independent
a igstown. Ohio, the larzest independen proposedFotite: .
w in the United States. are under consider thieraliroad andits o nga Tt
2 Hreciors. er a steamn or eleciric road. Ac
gins of the Union Traction .
L milk in land are cau terurban from Cofteyville to' Nowst .
14 Ich cattle at rate of 20.00¢ S .
LS e ittiel atl Tatel of of that road v e projec n completi of
ccording to estimate submitted at New " 5
“ rding’ o extim bmitted: i © the work ut hand, which wi f wes
194 wd Milk Producers’ tion. | _
Tae Indiar public service « nis n has issued
6 has placed oruer for 2,000,000 pu of _ ) h
an order reducir e Evansville from
s a middle West company, according to re- ) . i )
" 95 cenis per 1000 cubic fef cents per 1,000 cubic
ort Yoric shoe circle Machines for making
P N . feet to all cons and less
t s were shipped to Uriiad States from Cer- ;
per month. rs of
larger quanti B came efiec-
{ 1S N tice January and the directed to the
ssion has been gziven nited States Rub- . o .
. - " | Evansville Public Service a subsidiary of the
“r Co. by the English government to impori crude S g N
s ‘g > 5 Commonv-ealth Power. Ra »nd Co. The
rulher from tthe Far East. the company having given A
led mission fi: e proper-
- req bond and fulfilled the other requirements .
' : the compan: used in the manufacture d dis-
down Ly the British government to prevent the < =
5 ) . . . tribution of gas and permitted of 3 & e
rest of the rubber to countries with which .
on this appraisa
Lrzland is now al war.
LINTER OUTPUT INCREASED. r ;
New York, January 15— The Governmenvs repors - |HNIHINIAAAHRERRIIOAREARAIRS OO
of ifnter put as 460,836 bales prior to January lst,
shows an { ease of 16 per cent. over the correspond-

iast year.

> amount of cotton

YOUNG MAN!

The seed cru is nearly or
third of a million more than last j an increase
11 per cent. in the consumption of the cotton seed oil READ
mills
. . ) The - -
Last seas the quantity of linters derived after
January lst was 234.219 bales The addition of that

working schedule from five days to six days a week quantity to the amount reported this year to January
§

18t makes grand total of 685.055 bales On this basis
it is estimated that linter crop this year is certain to
exceed 700,000 bales

NORTHERN OHIO TRACTION.

The Court of Appeals at Cleveland has affirmed the

Journal of
Commerce

decision of the lower court in dismissing the suit of MONTREAL

the Cuyahoga Power Co., in which it was sougit to

appropriate lands and water rights at the gorge of f you desire a newspaper that wil!
the Cuyahoga river, where the new combined steam cultivate your judgment and give

nual meeting of the Board of Trade. the following of- | 2nd hydro-eclectric generating station of the North-

ern Ohio Traction & Light Co. was erected.

The suit was brought against the Northern Realty
in trust for the North-
The decision s important, aside from its!

Co., which held the propert
ern Ohio.

statements.

‘ AT RR AR R

authority for your

bearing on the power development of the light sand UNITED STATES SILVER OUTPUT

traction company. in that {f also upholds thc guaran- PRESENTS NEW RECORD OF PRODUCTION.
tee of that company of water rights to the city of

Akron. The litigation -has been of long standing. It Washingion, D.C. Domesiic pr -
was started in 1907 by the Big Cuyahoga River Heat, ton of silver again in 1914

Light & Power Co. which

later was changed to the

gh mar

Preliminiary estim 11 Survey and Bu-

Cuyahoga River Power Co. The claim of the con- ' reau of the Mint indicate 67.9 ) fine ounces -

testing company was that it had obtained first rights | ¢q st $37,225,000, but final figurecs may be somewhat
{to the power site. The decision now gives clear title ' 1oy

[to the Northern Ohio Traction & Light Co. Increases were notable in Idahe. Califernia and Ari-

T e zona. and large decreascs were recorded in Montana

INVESTIGATE GRAIN SITUATION. Utah, Nevada and Colorabo. Moniana output fell off

Minneapolis, Minn., January 18.—President

relief grants, hosiptal grants, and the liquidation of | Loring, of the Pillsbury Flour Mills Company, and
A citizens' committae | President of the Minneapolis Chamber of Commeree, |
The | 8ays the chamber will be zlad to have an investiga-
fact that the banks refuse to advance money on .he|UOn made into the grain situation. G. F. Ewe, of the
unpaid city tazes is a disturbing mental feature to| VAn Dusen Harrington Company, say
the administrative body and steps may be taken to'Vestisauon will show; that the supply and demand |

made prices rise.

“Such an in-|

A. C.|more than 1.5
ed copper yield resulting mainly from European war
but also in part from labor cond Butte.

Demand for silver from India
appointingly light In
ulated, resulting in a
the year was about
1911,

0.000 ounces. owing chiefly to curtail-

s at

and
1914, and London stocks accum-

China was dis-
poor market. Average price for

543 cents, or the lowest since

exceptionally and with the prosy

bright for

SUNDAY MUSICALE AT HIS MAJESTY'S |
That the Montreal music-loving public was liter-:
ally music starved was strikingly shown in the record |
attendance that made its appearance in the first of
the Sunday concerts held at His Majesty’s Theatre
sterday afternoon. The curtain was called for 3.30 |
but owing to the preesure of the crowd seeking seats,
it was impossible to seat all befdre 4.15, when the
curtain was finally called It is not likely that thisi
delay will be experienced in the foilowing weeks, as
most reservations wNil be made beforehand.
Full appreciation to the really excellent programme

WORLD F 5o

Ottawas Defeated Wanderers and Both
Are Now Tied for First Plac,
in N.H.A,

KELLEY TO SUCCEED IRW|N

»

was shown by the audience which was not lacking  Fights in New York Net the Promoters $6,000 on th
in its patriotism, for when the Imperial Russian Bala- Average.—Dates For Two Local Running &
laika Orchestra struck the first bars of the National Meets Are Announced.

Anthem, the audience rose as a body and sat down pt

only to rise again as the Imperial Russian Hymn was The Wanderers and the Ottawas are NOW tied for

played.
Althoug
strumeat

first place in thé National Hockey Associatjon
both having won five games and lost twq
and Ontarios have each won four and Tost three,

N Tage,

the
Montreal,

balalaika not altogether a new in-

Quebeg
Tor.

to never been heard here

has

it

as comprising a complete orchestra. Its latitude and ontos are in fifth place, with three wing and {
i . N and foyp
range is extremely wide and the most pleasing and | )ogses. Canadiens bring up the rear with seven
= . i ! game
unexpected effects were noted yesterday. It is a' |gst. ¥
st & instrument which might bear comparison with
mandoiin in some tones, but having greater pos- Mr. Perey Barrett, who has been for p
lities.  In method of ying it, it is somewhat (he professional of the Lambton G (
> banjo, the fingers strumming the Club, Toronto, is severing his connect
accordinz to the voice part, vary in club It is not yet decided who is to succon
was comprised of eleven i
Cirillof hé condueton . .
A. Kirilloff, the conductor Although Wanderers were pronounced Hite
1 T tes iy
cumpanist complementary. S the betting on Saturday at Ottawa, odds of |, 07
Prot * most enthusiastically received number yeino freely offered on their chances, (i fulled 1o
. m Jucelyn.” by Godard, althoug : ' 0
ge from Jucely by Godard, although Leo cien o v, going down to defeat Lufore
were less applicable to this than o sopiiare by o score of 4 to 3. Numers )
Boatmen’s Son Which in its char- ', 1ha jine up militated against their ¢
igsian tune, brought out the real tone
s “Serenade” also gave the s T
Plerne’s “Serenade” also gave tt Joe Kelley, mana )f the Toronto 1 3
) B erful vpportunity to exhib ir sk ’
1+ ler pportunity to exhibit their skill .. u.hiyv will succeed Arthur Irwin s [
n ost ple < manner selibes’ “Passe-pied’ g ) R
i m i g manner.  Delil Passe-pied” \ow York Americans.
als the plavers to be fully competent
W. W. Andreef’s valses, three of which were played Canadiens were quite badly beaton o Onar
were particularly well adapied to the instrument and at the Arena. The exhibition of hockey way i
d acceptable to the audience which was léda Only in the early part of the wan a4
rous in iis & eciation of 3 bers. The Rus- > } 1 o~ .
" tsappreclation althe numbers. The Bus:  pranennien old théic own:  THe Fusles 1
s 1 I« w E ays *mal E avor : W i i =
3 . tways remain a favorite witl vere mainly on the part of the Ontarios
mus ers and yesterday afternoon they were per- N
mittec six such as "Taz a, ‘Beer-Cerry,’ -
mitted ch as “Tazarina. Beer-Cerry “We've aver 2d $6,000 to a fight since we tonk oy
‘Echo “orest,” O the River,” “Mosquitc 5 .
! . t T the L tosq the Garden,” remarks James Cad it
jright Moon™ and the V¢ 's Boat- -
Brig on” & L E New York.  “A judicious placing of the houts hey
These all contained much cha and
The eil charm and g micing up the stars a bit vou creute ne .
latter being the most notable of the iist CETEEL"
Donalda’s portion of the programme wa: A
excellent and was one that gave her much opportun- . .
opE : While Quebee made the Torontos hustle 1o win
swing her range of voice, although it must . | 1
- Queen City, no scores being tallied in the second per.
that in Bizets “Habanera.” from “Carmen,”
iod, they owed unmistakable signs of (he wruellipe
rienced sume y in the high notes al- {
contest through which they passed Last Wednes
this was not detractive. Mozart's
. B . lay, when they were forced to play an |
iaby” was most received and shc . o
2 time against the Canadiens. The scorc
obliged to several encores, which included =
P + u % favor was 3 to 1.
ttle Playmates.” by ckfield, and “Comi Thro
In the latter she wel e out the co- . .
- & Jack Dillon, of Indianapolis, administered g |
wh in Lullaby™ she N
to Dan (Porky) Flynn. of Boston, in

rness. while luneliness was exhib-

in Brooklyn Saturday night Dillo;
ymates or sungs by Madame : : !
- : Di It
TH Harvest Field of -
tnutf and <y-Ulue Water," by
) The National ~Huckey Wil
€ disple = t of
i forma tatement on the T Smith t
Was rendering of “IUs
= latter part of the week. when a le it re
Tipperary.” which, although cor ; ) s "
which has been sent to Frank Patrick hus had
place. clash with the gener tone
to reach him
cor st did at its conelusior
UTUCeE of yesterday's receipts wij! ) o
= The Hamilton Club in the Canadi I \
benefit uf ihe Jewish Relief Fund ) :
fost $2,000 on the past season
BANK EXCHANGES.
1 The first running at De
<. Jan. Id.—American bank exchanges were o
- = summer will open on Saturday, May 22 continy
me tendency towards improve- &
- ) .. up to and including Saturday, May 2% The second
t appeared lust week is appuarently fairly . .
ined } meeting will be held from J ] Iy ine
vined, as ion in the total com-
: sive
tw preceding years is not
»opre inced as a few weeks ago. Total
& 5 . § 5 > Pacifie Coast s }
this week at the leading cities the United
) stand that the N, | e agrs
States, accord v Dun’'s Review. aggregate §2.- e tha ! '
e e . Iy entered into wl tre d to
668.415.061, a dec ) per ¢ compared with ! b
e made by the n regurd
012.248.071 ame we last year and of ! !
cent as contrasted with the $3.337.780,212 of | ol S SRy dhat 2
the corresponding week in 1913 nnjthe 3 ¢
New York City asain reports considerable falling - i
3 N of the ¢ 3
O the loss at that centre being respectively 14,4 wy . HARE: L
e Smith to T \ b
24.2 per cent. a substantial proportion of which can Y Y the: Outaw
. . . ford 3 NEE TG SR Rk o
probably e ‘counted for by smaller operations in Y as yet to win h
the stock and financial markets. The cities ourside: BN SAME
New Y as usual, make a comparatively satis-
factory statement. the contraction it the total of all A iy
v T . he Inte \ 1
points only 7.1 and per cent. respectively, I
as o ed with the corresponding weeks in the twe il s
previc Curs It \ L5
: M
res a better compari- .
5 indicating u trend towards Ice-president i Reud: second v et L
better cone s generally, while Kansas City and i n b o s
Minneapolis continue to show some gain over b tety
daily bank exchanges for the year
date 1 below for three The hockeyists from Yale Univers
1913 nto Varsity on Saturday and weie
$489.415.000 $5 I =
1914 =
$th Quarter ) £.000 506.161.000 y3 1 0be Weather permitting, the first
1 34,000
3rd Quarter 380.445.000  441.993.000 363,000 U7 the Jubilee Curl W b
2nd Quarter 73.418.900 300140000 ™ Al S
Ist Quarter 309,039,000 330.919.000
In weekly points competition =t da
TORONTO'S ASSESSMENT HIGHER THAN Gl Club on Saturday. Geors
SUM AGGREGATE OF OTHER ONTARIO Towns ' ! Wil 38
The =t of 20,000,000 is o | Sitni S herewill = = =
ty exceed vther Ontario towns in assessment. but th:s ANACONDA MINES PLACED

special prerogative of Toronio ON SIX DAY SCHEDULE

& on il Shwim beliasw . Butte, Ja 18.—The wnda Mines, whie
have been running five days a week \
ve been put on a six day schedule wzn
lemand for copper. mines i i
increased schedu Leonard Mir
vperations Thursday.
Exemptions s 5 seius TOL42T 75,644,690 HIGHER TAX RATE IN SIGHT
Population ... ... ........ 170,144 71,120 St. John, N.B., January 16.—The o™
The ¢ - Hamilton. London. Brantford, have cut their estimate but still there s an @

of §77.000 over last year, and, with a ble §0.M

ro. Berlin, Guelph, St. Tho-
«

ttham, Owen

ind alt. Belleville, N rn | €Xcess in the cuvunty taxes. the rate w be
Fali Brockville. —Toronto Star. cents
EXCEPTIONALLY BRIGHT FUTURE LONDON LEAD AND SPELTER
FOR DOMINION STEEL COMPANY. London. January 18.—Lead, £18 1o

Svd N.S., January 18.—Owing to the scarcity of Spelter, £30, up 5
steamers, the Dominion Steel Co. are experiencing S
difficulty in obtaining boats for their shipments (o WNNIPEG ELECTRIC.

rop A vessel now under charter, which was to The annual meeting of the Winnipez [lcctr

here this week

is reported as not having 'way Co. will be held at Winnipeg on It

jeft
It is expected, however, that a further cargo will go

forth month. including part of the Irish '_l’“! AMUSEMENTS.

sh and this order Will be continued in each o
hipment ur completion MATS., WED., m”S_;s-
Mr. Perc Naughton. sales agent. said this morn- Hls MAJES] ‘ All Seats Reserved 15¢

that

the ger tonnage of orders is ke

eping up 15c_
tive business, both
25c¢.

the outlook
|

Ce.
'

A WEEK OF LAUGHTER .y
A TUMULT OF
CHARLEY'S AUNT
Favorite English Comedy

Britain and France,

the future.

in is

exceptionally

Vol XXI1X . Na, 214

“THE MOLSONS BA

Incorporated 1855
... 94,8

—MONTREAL
“:;dn?ﬂ? in Canada

of thé World.
Savings Depal

T ISSUED
EQUES ISSUED
C*L'FDOMONIY ORDERS ISE1

n all Parts rement at all Bra

Agonts 1

F CREDI
LLING
RAFTS A

nking Business Transacted

RS O
"""TR AVB

A General B3,

i

" RITZ-CARLTON
HOTEL

Special Winter Apartment
Rates:

Luncheon, $1.25
Dinner, $1.5

or a la carte.

Dinners, Wedding Receptio

B Banquets

Lectures. Concerts and Recitals, Solicited.
Suppers from 9 till 12 p.m.
Music by Lignante’s Celebrated Orchestra.

2

[

THE DOMINION SAVIN:
and INVESTMENT SOCIE

COMINION SAVINGS BUILDING
LONDON, CANADA

. $1,065.01
Capll 206,0
Feeerve

NATHANIEL M]

T. H. PURDOM, K.C. Managing Direc

President

JOMINION TEXTILE. COMPARY
ADVANCES PRICES ON ALL LI

The Dominton Textile Company yesterday anno
eid an f from 1 to 2 cents a pound or
il
This advance las been contemplated for some
the rapidly advancing cost of manufac
due Lo scarcity of chemicals and dyestuffs
many other causes but business has not warra
mtil this time
! i 1o Ho0 vival of business
1 bhookin so far are considerably al
s the same period last year
i held to be due to the extremely low st
it oods carried hy wholesalers and mer
b th ntey 't d v be
hed
The mills of the Dominion Textile Company
1 serating to fair capacity and the company
petes a quite average seiason.

‘COLONIAL CAPITAL ISSUES ONLY
WHEN ABSOLUTELY NECESSA

London, Jawiary 19.~The British Treasury Dep:
ment has been giving carveful consideration to
wuestion of new loans und has come

to the conclus

tial everything must be subordinated to the pa

nece resource:

v of husbanding financial

New capi

issucs, therefore, will be permitted
lertakin I the colonies only  when absolut
- Domeestic will be permitted o

when the treasury is convineed that they are

advisa

n nidional interest

e ol capital or participation

by bankers
08, CProcecds f 1 of
ues, the pr I of which are to be used in und

takings outside

of the British Empire are absolut
prohibited
The Treas )
he Treasury Department  will ot approve
”v"m”‘\ Nonew issues under temporary stock
change reg
regulations which have not been authoriz

rehand

PRETALLY ALL CANAIANS
E NOW ON THE CONTINE

Londy ary 14

1 n, January 19 Practically all can wdian s

die 3 e
e now on the Continent,

or on their wa
? France, Following (he T
Light Infantyy to the

porting other (

removal of P’rincess Patrici:

battle front, the work of tran

‘anadian troops
s e » 4OPs to France was hurri
v and violent German attacks.,

_—

New York, g

Sore: anuary 19.—Seabo: rd clearances (o

ere 13 : ) S

e 000 barrels floyy 103,000 bushels wheat, ;

"0 bushels of ‘ .
iels of corn, ang 1 1,000 bushels of oats

LITTL
TO BE

A LOCAL SUBS
TO THE ED

“Journal of

HAS THI

==

“Incidentally |et me co
character of your paper
great improvement dur
months, and since the fir
to me that there is littl
general standpoint.”




