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Vol. 74. No 7 !MONTREAL, FEIDAY, FEBEÜAEY 16. 1912. M. S. FOLEY.
Editor and Propriétés.

New Series.

The Home Life
Association of Canada

mcintyre son & co. WOOL.
Limited.

Erasme dossin,
VERVIERS, (Belgium)

. . IMPORTERS OF ..

DRY GOODS
Dress Goods. Silks, Linens, Small 

Wares, Trefousse Kid Gloves, 
Bouillon Kid Gloves.

Offîce . . Home Life Bldg..Toronto
1

SPECIALITY OF
Capital and Assets $ 1,400,000

Wools and Noils
FOB

II. TOLLMAN EVANS. President. Clothing, Felting, Flannels 
and Hatting.

13 Victoria Sq
MONTREAL. J. K. MeCL TCHEON. Man. Director.

A. J. WALKER, A.C-A.. Secretary. Oood Agent» Wanted

D ETAIT. Merchants who wish to - keep 
abreast of tile times and have a

SWEET
CAPOHAt

continued and reliable guide to the lead 
markets should subscribe to The Can 

adian Journal of Commerce. FILE WORKS.I ne Mar Established 1868 Incorporated 1896,ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail.

>*

No Merchants or other
business men can afford to do without 
it Pub! shed EVERY FRIDAY. Sixnm

Sub
scriptions to all parts of Canada, $3.00 a i Highest Awards At Twelve 

International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

> '-.i r .

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE.

G.&H. Barnett Co.STANDARD
Montreal. OFTHE

PHILADELPHIA. Pa.
Owned and Operated by Nicholson File Co

WORLD

UNION 
ASSURANCE SOCIETY

Distinctive ^Ts) CANADIAN
MALLEABLE

Qualities

OF

North Star,Crescent 
and Pearl Batting Iron&SteelCo.Limited

(Fire Insurance since A.D. 1714)
Limited.

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Ma

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

Pu ri ty 
Brightness 
t-oftl ness

tfnh Dead Stack., oily ttireadi net
I LSJ mlaerehle yellow flllingi o! short 

ffSr epl*. Not even In lowest fimdas. 
vx Three grmde»—Three price» ead 1er

1 the heat tar the price

Owners for Canada of Hendarson’a 
Process for Manufacturing Steal.t the nager.

quest. factory: office :

% 32 Humberside Ave., 506 Luaisdea Bldg. 
West Toronto. Toronto, Can.

wmm
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The <The Bankof Montreal The Bank of British
North America

The Molsons Bank
ofIncorporated by Act of Parliament 1855.(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $ 15,413,000 00 Capital Paid-up 
15,000,000.00 M 

Undivided Profits. 1,855,185.36 
HEAD office: MONTREAL,

HEAD OFFICE: MONTREAL.Estab. 1836. Incor. by Royal Charter in 1840. Paid-up (
Capital Paid-up. 
Reserve Fund....

$4,000,000
4,600,000

$4,866,666.66 
2,652,333 33

I Rest,
Rest HEADHEAD OFFICE, 4 Gracechurch St., London, E.C. 

A. U. Wallis, Secretary.
BOARD OF DIRECTORS: BCW. S. Goldby, M*\ Wm. Aloison Mavpherson

S. H. Ewing.............
'V. M. Ramsay,
Geo. E. Drummond,

President
Vice-President 

H. Markland Molsun, 
Chas. B. Gordon.

Sir Edmund
COURT OF DIRECTORS: 

.1. H. K .1, r. H. Glyn,
J. J. Cater, E. A. Hoare,
J.il.M. Campbell II.J.B.Kendall,
11. Stikeman, Gen. Alan.

Supt. Branches.

F. Lubbock,
C. W.Tomkinson, 
(CD. Whatman, 

II. B. Mackenzie,

BOARD OF DIRE! TORS:
Rt. Hon. Lord Strathcomi and Mo 

G.C.M.G., G.C. V.O., Honorary
R. B. Angus, Esq., President.

Sir Edward Clousion, Bari., Vice-President. 
E. B. Grcenshields, Esq.
Sir William Macdonald,
James Ross, Esq.
Hon. Robert Afackay,
Sir Thos. iShauglmessv,

K.C.V.O.

Z. A. Lash, 
Hon. Geo. A. 
John Boskin, l 

LL.D.
J.W.Flavelle,*. 
A. Kingman, 
Sir Lyman M. 
Hon. W. C. Ed 

ALEAAND 
JOHN AIR

i>. McNicoll.•uni Royal, 
President. JAMES ELLIOT, General Manager.

A. 1). Burn ford, Chief Inspector and Supt. ai 
Branches; W. H. Draper, Inspector.

E. W. Waud, J. H. Campbell, H. A. Harris 
Assistant Inspectors.

J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, insp. Hr. 

Returns.—E. Stonham, J. H. Gil lard, A. S. 
Bail, XX innipeg, Assistant Inspectors.

David Morrice,
C. R. llosmer,
Alfred Baumgai ten,
II. V. Meredith, Esq. LIST OF BRANCHES:

ONTAK.O—Com.ALBERTA.BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch. 

Agassiz, B.C.
Alexander, Alan.
Aslicroft, B.C.
BattleiorU, bask.
Belmont, Alan.
Bobcaygeon, unt.
Bow .sland, Alla.
Brandon, Alan.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary,
C'ampbel 
Ceylon, Sask.
Darlinglord, Alan.
Davidson, Sask.
Dawson, Vukon Dist.
Duck Lake, Sask.
Duncans,
Kdmonto 
Estevan, Sask. 
l enelon l ull 
Port Georg 
Forward, :
Fredericton,
Girvin, Sask.
Halifax. N.S.
Hamilton, Onl.
Hamilton—Victoria A.
Hamilton—XVestgh. Ave.
Medley. B.C.
Kaslo, B.C.
Kelliher, Saak.
Kt-rrisdale, B.C.

Calgary, 
Camrosv, 
Diamond City, 
Edmonton, 
Lethbridge,

Ridge town,
Suiicoe,
Smith s Falls,
St. Alary s,
St. Thomas,
“ East End Branch, 

Teeswater,
Toronto,
“ Queen St. West Dr. 
Trenton,

Waterloo,
West Toronto, 
Williamsburg,
W oodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville & Riv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
“ Market and Har

bour Branch.
11 St. Htnri Branch,
“ St. Catherine St. i>r.
" St. l^wrence Blrd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,
* ‘ Cute St. Paul Br. 

Pierre ville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Uesaire,
Ste. Flavie Station,
St. Oure,
Ste. Thereae de Blain- 

ville, Que., 
Victoriaville,
Waterloo,

11. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.

Branches I 
United St

MONTREAL 0 
LONDON, Eng 

H. V. 
NEW YORK 

Wm. Gra, 
MEXICO on 

ciaco, No. 60, 
This 

Banking Busin 
ters of Credit, 
on Foreign Co 
ceive for colle 
there is a ban

North Battleford, Sask. 
Nortn \ ancuuvur, B.

“ “ Lonsdale Ave.
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask.
Quebec, P.Q.

" St. John’s Ga 
Ouesnel, B.C.
Ray more, Sask.
Ueihn, Sask.
Heston, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market Sq. 
St. Martin's, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Semans, Sask.
Toronto. Ont.
Toron t<
Bloor & Lansdowne 
King St Dulferin Sts. 
Rovce Ave.
Trail, B.C.
Vancouver, B.C. 
Varcnnes, P.Q.
Verdun. P.Q.
Victoria. B.C.
Wakaw, Sask.
Waldron, Sask.
Weston. Ont. 
xv est Toronto Branch 
xvinnipeg, Alan. 
XVynward,
)orkton. Sask.

C. Sweeny, Supi. Branches, Brit. Columbia.
Maritime Prov.W. E. Stavert, Supt. Branches, 

and Newfoundland Branches.
A. 1). Brailhwait, Supt. Ontario Branches.
F. J. ('ockburn, Supl 

Supt.
nspector Ontario Branches, 

ipector Maritime Provinces and 
Branches. .

BRIT. ( OLUMBIA:

Kevelstoke,
V ancouver,

“ Main Street,

iebec Branches. 
rth-West Branches.E. P. Winslow,

F. J. Hunter, I..„ 
D. R. Clarke. Ins

Newfoundland

te.Br.

Alta.
Iford, Ont. MANITOBA. Bh -I L-

HRANCHES IN CANADA: Winnipeg,
" Portage Ave.Alliston. Ont. 

Almonte, Ont. 
Aurora, Ont. 
Belleville, Unt.

Buckingham,Q. 
Cook shire, Que. 
Danville, Que.

Alloua, Alan. 
Brandon. Man. ONTARIO.
I algaiy, Alta. B.C.

on, Alta. Alvinston,
Amherstburg,
Aylmer,
Brockville,
Chesterville,
Clinton,
Dash wood, 
Drumbo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mille, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,

Fraserville, Que. Cardston. Alta. 
Bowmanville, O. Grand Mere, Que Edmonton, Alta. 
Brantford, Out. s, i

Levis, Que. Gretna, Man. 
High River,Alta. 
Indian Head,

Let hbl'ldge. Alta 
Magi at h, Alta. 
.Medicine Hat, 

Alia.

C.
Sask.Brockville, Ont. Mvgantic, Que. 

Chatham, Onl. Montreal, Que. 
Collingwood, O.
Cornwall, Out.

N.B. Banl“ llo< lie.aga.
“ Papineaii \v. 
“ Peel St. iDesvvoiiVo, Out. 

Eglinton. Out. 
Fenelon, Fulls,O. 
Ft. William, O. 
Goderich, Onl. 
Guelph, Ont. 
Hamilton, Ont. 
Do. Barton Vic-

Holstein, Ont. 
King City, ont. 
Kingston, Out. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, On 
Newmarket, O. 
Oakwood. Ont. 
Ottawa. Ont.

" Bank St.
Hull, Que.
Paris, Out.
Perth, Ont. 
Peterhoro, Ont. 
Picton. Ont.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont.
Sault Ste. Marie 
Stirling. Ont. 
Stratford. Ont.
St. Mary’s. Ont. 
Sudbury, Ont. 
Toronto, Ont.

•• Bathurst St.
“ Carlton St.
“ Dundas St. 

tieen St.

” Point St.
Charles.

“ Seigneurs Si.
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ West mount.

Quebec, Que.
“ St. Roth’s,
“ Upper T’wn,

Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe,
Three Rivers, Q.
Bathurst, N.B.
Chatham, N.B.
Edmunston.N.B.
Fredericton. N.B.
Grand F’ls, N.B. Chilliwack, 13.V. 
Hartlaml, N.B.
Marysville. N.B. Enderbv. B.C. 
Moncto

Head Of fit
Mouse Jaw. Sask.
Oakville, Man. 
Outlook, Sask. 
Portage la

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Kosenleld, Man. 
Saskatoon. Sask. 
Spring Coulee,A. 
Suffield, Alta. 
XVeyburn, Sask. 
Winnipeg, Man.
“ F ort Rouge.
“ Logan Ave. 

Armstrong, B.C. 
Athalmer, B.C.

Capital. ..Kingston, Ont.
Lampman, Sask.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C’.
Macleod, Alta.
Midland. Ont.
Montreal, P.Q.

** St. Catherine St.
NEW YORK (62 Wall Street), H. M. J. Me 

Michael and W. T. Oliver, Agents.
SAN FRANCISCO (264 California St.) G B. 

Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank 

and Messrs. Glyn and Co. 
for Travellers available in all parts 

Agents in Canada for Colonial

Rest

Sask. DUNCAN C( 
W. G. GOOI 
JOSEPH HE
wm. H. Beatty, 
Robert Reford 
Hon. C. S. H y ma 
William Stone

THOMAS ] 
T. A. BH

of Engl -i.d, 
Issue Circular Notes 

of the 
Bank.

AGENTS IN GREATV loverdale, B.C. BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, 
tralia and New Zealand—The Union 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

Ire-
Ltd. Aue- 

Bank o6 
South Africa—The Standard

m. N.B.
Perth, N.B.
Sl.ediai, N.B.
St .Tol n. N.B.
Woodstock, N.B. Nelso 
Amherst. N.S. New 
Bridgewater,N.S. New Westmin

ster, B.C. 
Glace Bav. N.S. Ni< ola. B.C 
Halifax. N.S.
“ North End.

Lunenburg, N.S.
Mahone Bay.
Port Hood, N.S. \ ancouver, B.C 
Sydnev N.S.
Yarmouth, N.S. Vernon, B.C 
Wolfville. N.S.
( 'harloftefown,

PET.

Greenwood. B.C. 
llosmer, B.C. 
Kelowna. B.C. 
Merritt. B.C.

World.

ONTARIOin, B.C. 
Denver, B.O La Banque Nationale Toronto 10 offices

Allandale
Birrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvnle
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
Londou(4 offices)
Lynd hurst
Mill brook
Milton
Newmarket
Norwood
Oakville
Ottawa

f.i "ansiI. VS. Founded in 1860.
Penticton,
Prince ttuj 
Rossland. B.C 
Summerlanil.B.O.

B.C. Capital ...................
Reserve Fund___

$2,000,000.00
1.300,000 00

pert,

The Standard Bank 
of Canada

onge St. 
Trenton. Ont. 
Tweed, Ont. 
Wallneehur 
Waterford,

“ Main St.

Victoria. B.C. 
West Summer- 

land. B.C.
Our System of Travellers’ Cheques

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 

The public is in
vited to take advantage of 

its facilities.

u. <).
Ont.

IN NEWFOUNDLAND:—St. John's. Birchy Cove, 
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle 
St.. E.C.. F. Williams Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y. 
Hebden, W. A. Bog, J. T. Molineux, Agents, 
64 Wall Street. Chicago. Spokane.

IN MEXICO.- Mexico. D.F.

Established 1873

Capital Authorized by Act of
Parliament.........................

Capital Paid-up....................
Reserve Fund and Undivid

ed Profits....................

86 Branches

$5,000,000.0»
2,000,000.90economy.

2,564,782.48
DIRECTORS:

VV. F. Cowan, President ; Fred. Wyl.i, 
Vice-President; W. F. Allen, W. R. 
Johnston. XV. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, 0NT„
GEO. P. SOHOLFTELP. Gen. Man.

J. S. LOUDON, Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

BANKERS IN GREAT BRITAIN:
I^ondon—The Bank of England. London — 

Union of London and Smith’s Bank. Ltd.
<fe Westminster Bk. 

Proxdncial Bank 
Liverpool—The Bank of Lirer- 

S cot land—The British Linen Bank

Our OfFlo© in ParisThe
London—The London County j 
Ltd. London—The National
of Eng.. Ltd. 
pool, Ltd. 
and Branches.

Rue Boudreau, 7 Sq. de I'Ooera
is found very convenient for the Cana

dian tourists in Europe. 
Transfers of funds, collections, 

raents, commercial credits in Europe, 
United States and Canada, transacted 
at^he lowest rate.

London, Enj 
Midland Bank 

New York. 
Chicago—Fi

BANKERS IN THE UNITED STATES.
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ Nation.nl Bank.

The Marine National Bank. 
Francisco—The First National Bank; The Anglo 
and London Paris National Bank.

pay*
Bdf-
Sanfalo
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The Canadian Bank 
of Commerce

Bank The Bank ot Ottawa.tment 1855.

BEAL. Dividend No. 82.Paid-up Capital, - $11 000,000 
9,000.0001.000,000

1,600,000
Best,

NOTICE is hereby given- that a Divi
dend of Two and Three-Quarters Per 
Cent, being at tile rate of Eleven Per 
Cent per annum, upon the paid-up Capi
tal Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at the 
Bank and its Branches on and after Fri
day, the First Day of .March. 1912, to 
Shareholders of record at the close of 
business

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, U.V.O., LL.D., D.G.L.. 
President.

Z. A. Lash, Esq., K.G., LL.D., Vice-President. 
Hon. Geo. A. Cox, E. R. Wood, Esq.
John tioskin, Esq., K.U. Sir John M. Gibson,
, LL-D- K.C.M.G.„K.C., LL.D.
J.W.r'laveile,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman M. Jones, Q. F. Galt, Esq.
Hon. W. C. Edwards, Alexander Laird, Esq. 

ALEXANDER LAIRD, General Manager. 
JOHN AIRD, Assistant General Manager.

RS:
..President

rloe-President 
land Molsun,
. B. Gordon.

[anager.
and Supt. ai 

nspector.
H. A. Harris

I
Union BankofCanada

1:
DIVIDEND No. 100. on 15th February next. 

By order of the Board,
Branches in every Province of Canada 

United States, England and Mexico.
NOTICE is hereby given that a Divi

dend of TWO Per Cent (being at the 
rate of Eight per cent per annum) on 
the Paid-up Capital Stock of this Insti
tution, has been declared for the current 
quarter, and that the same will be pay
able at the Bank and its Branches on 
and after Friday, the First Day 
March next, to Shareholders of record 
on February loth, 1912.

GEO. BURN.ills,
6, General Manager.MONTREAL OFFICE: H. B. Walker, Manager. 

LON DOM, Eng., OFFICE: 2 Lombard St., E.O. 
H. V. K. Jones .... .. Manager 

NEW YORK AGENCY : 16 Exchange Place.
Wm. Gray and H. P. Schell, Agents. 

MEXICO CITY BRANCH: Avenida San Fran- 
daco, No. 60, J. P. Bell, Manager.

This

Ottawa, Ont-,
Jail. 15th. 1912.

nd Brunch,

It. West Ur.

Traders Bp.nkot Canjrg,
Bi'tt evprv rl'wrfpifnn of

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there is a bank or banker.

of

I’.ui) l'l> CAPITAL 
ASSETS OVKU 
REST ACCULAT 
DEPOSITS..................

$ 4,954.000 
52.909,1100 

2.500,900 
39.977,000

U

By order of the Board,L,
[ville,

& Kiv. du
THE G. H. BALFOUK,

board op directors
C. D. Warren, Esq.
Hon. J, R. Stratton

General Manager.Bank ^Toronto .. President
... - - .. Vice-President

W J. f*li ppHrd, Ebq ... 2nd Vice-Pie^iuent 
b. Kloepfer, Esq., Guelph; W. J. Sheppard, 

Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.O., 
Toronto; H. 8. Strathy, Esq., Toronto.
J. B, Tudtiope, Esq , o.illiri.

ICS tit.
and Har

ri Branch, 
icrine St. i>r. 
rence Bird. Br. 
îeuve Branch 
s Neiges,
. Paul Br.

Quebec, Jaunary 19th. 1912.Incorporated 1855-

Head Office: TORONTO. CANADA.

Capital $4,600.000 
5,600 000

HEAD OFFICE : TORONTO.
STUART STRATHY 
N. T. 111LLAHY ..
J. A. M. ALLEY 
1*. SHERRIS .. ..
J. l. Willis .. ..

Rest .. General Manager 
Asst. Gen. Manager

..................... Secretary
........................Inspector
Auditor to the Board

Directors:
DUNCAN COVLSON .
W. G. OOODERHAM .
JOSEPH HENDERSON, 2nd Vice i>res.
Wm. H. Beatty,
Rol>ert Reford 
Hon. C. S. Hyman 
William Stone

President
Vice-President ONTARIO: Newcastle,

North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown, Beiseker, 
Ripley, Calgary,
Rockwood, Camrose,
Rodney, Castor,
St. Catharines, 5idsb^7,’
St. Mary’s, Durmheller, 
Sarnia. * Edmonton,
Sault Sle. Marie, Srs,kl,ne’ 
Schomberg, Gadshy,
Spcncerville, Halkirk"’ 

Holden’

«WÎ reek,
StlZT’ “dWHIow.
sudhgu£'"a,is’ steu^r07,

Tavistock,
Thamesforti,
Tilsonburg, Forget, 
Toronto Br’ches Regina, 
Avenue Road,
Danforth Ave.
Gerrard&Joncs 
G errand & Main 
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

Warsaw,
Waterdown,
Wvhbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

2,
Station,

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collinywood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley, 
Guelph,
Hailey bury,
Hamilton,
Hamilton East.
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey*
Matheson,
Mount Elgin,
Mount Forest,

e de Blain- John Macdonald 
Lt Col. A. E. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

e,

THOMAS F. HOW, General Manager 
T. A. BIRD .

ÎZ COLONIES.
, Ltd. Ire- 

Ltd. A us- 
on Bank 06 
The Standard

Inspector ALBERTA:
BRANCHES: The Dominion Bank

HEAD OFFICE—TORONTO.

ONTARIO Oil Springs N. Westminster 
Toronto 10offices Omemee Aldergrove
Allandale Parry Pound Merritt
Birrie Penetangulah’ne
Berlin Peterboro
Bradford Petrol ia
Brantford Porcupine
Brockville Port Hop a
Burford Preston
Cardinal St Catharines
Cobourg Sarnia
Col borne Shelburne
Cold water Stayner
Collingwood Sudbury
Copper Cliff Thornbury
Creemore Wallaeeburg
Dorchester Waterloo
Elmvale Welland
Galt Wyoming
Gananoqiie 
Hastings 
Havelock 
Keene
Kingston Gagpe
London(4 offices) 8t. Lambert 
Lynd hurst ALBERTA
Mill brook Calgary
Milton Coronal
Newmarket Lethbridge
Norwood Mnror
Oakville 
Ottawa

the Domin- 
?d at lowest 
I Letters of 
etters issued.

f.
MANITOB V 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage laPralrle 
Rossbnrn 
Swan River 
Transcona

SASKAT’WAN 
Bredenbury 
Church bridge 
Colonsay 
Elstow

QlTiTRirp Glenavon
Montreal,6offloe« gfp”^y 
Maisonneuve £,S,enburg 

Montmartre 
Felly
Preece ville 
Sprlngelde 
Stenen
Snmmerberry

____  Vi bank
B. COLUMBIA Woleeley 
Vanc'ver.2offlce* Yorkton

Sir Edmund B. Osler, M.P., President. 
W. D. Matthews, Vice-President.

CAPITAL ..
RESERVE ..
TOTAL ASSETS

$4,700,000 
$6,700.000 

$70,000,000
A Branch of this Bank has been estab

lished in London, England, at
73 CORN HILL , E.C.

This Branch issues Letters of Credit 
and Drafts on all important points in 
C anada. negotiates Bills sent for collec
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Canadian
matters.

A special department has been pro
vided for the use of visitors and bear
ers of our Letters of Credit.

Bank
i
85 Branches

SASKATC’WAN,
>,000,000.00
i,000,000.90

Rosetown,
Saskatoon,
Zealand!»,1,564,782.48

ioned. WyLt, 
n, W. R. 
V. Cowan,

Winnipeg.

B. COLUMBIA:

Fort George,
Stewart,
Vancouver,

QUEBEC:

in.
BANKERS:

London, Eng.—The London City 
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

Tottenham,
Tweed,
Vara,
Wardeville,

TO, ONT. 
i. Man.
t Manager.
1NT AT

and
Montreal.

,,A9 EI?CÏES: ~-London, The London City aa* 
Midland Bank. New York—The National Park

rr1 •*
C. A. BOGERT,

General Manager.
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The Royal Bank of Canada Bank of Hamilton imperial BankHEAD OFFICE, HAMILTON. HfrJWI ICil
INCORPORATED IN 1869.

HOME E
QUARTEI

Est. OF CANADA 1875

Capital Paid-up.
Reserve Fuad. .
Total Assets ...

| Ram-up Capital...........................
$6,250,000 Reserve & Undivided Profits. 

Total Assets. . . .

$2,870.000 
3,500,000 

. . . 44,000,000

NOTICE i 
dend at the 
annum upon 
of this Banl 
three month 
1912, and tl 
its Head Off 
ter Friday, t 
Transfer Boi 
16th to the 
days inclusiv 

By order o

Capital Paid-up...........................
Reserve & Undivided Profits. 
Total Assets............................

$ 6,000,000 
6,000,000 

72,000,000

7,450,000
$110,000.000 DIRECTORS:

HON. WM. GIBSON. President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford,
Col. the Hun. J. S. Hendrie, C.V.O.

C. C. llalton.

DIRECTORS :HEAD OFFICE, - MONTREAL.
I D. R. W1LKIK, Pres. Hon. R. JAFFRAY, V.-P. 
I Wm.Ramsay of Rowland Sir Wm. Whyte Winnipeg 

James Kerr Osborne Hon.RichardTumer.Que
I Peleg Howland Wm. H. Merritt. M. D„
: Cawthra Mu look (St. Cathariuesl

Elias Rogers W. J. ti„gc

Board of Directors:
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
H. 9. HOLT, Pres dent 
Wiley Smith 
Hon. 1> Mac keen 
James Redmond 
F. W. Thompson 
T. J. Drummond

E. L. PEASE, Vice-Pres.
G. R Crowe
I). K. Elliott
W H Thorne
Hugh Patou
Wm. Robertson

BRANCHES:
Princeton,
Ripley,
Selkirk, Aberdeen,
Simcoc, A berne thy,
Southampton, liutlleford, 
Tceswater, Belle Plains,
Toronto— Brownlee,
CoI-guhkOssingtoL L'arievale, 
Queen & Spadina Caron,
Longe & Gould Dundurn,
West Toronto, Francis,
U ingham, Grand Coulee,
U roxetcr, Mel fort,

Moose Jaw, 
Mortlach, 
Osage,
Redvers, 
Saskatoon,

• Tuxford, 
Tyvan.

Head Office,
D. R. Wilkie, General Manager; E. Hay AmL 

General Manager; W. Moffat, Chief Inspector.

T o r o n to.ONTARIO— SASKATC’WAN.
Ancastur,
A L wood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End, 
Lheslvy,
Delhi,'
Dundalk,
Dundas,
Dunnville,
Eordwich,
Georgetown,

Grimsby, 
llagvrsviile, 
Hamilton— 

i Dewing Br.
I East End Br.

North End Br. 
! West End Br. 
, Jarvis,

List o we 1, 
Lucknow, 
Midland,

, Milton, 
Milverton, 
Mitchell. 
Moorefield, 
Ncustadt,
New Hamburg, 
Niagara Falls, 
Niagara Ealls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

E. L. PEASE, GEN. MANAGER BRANCHES
ONTARIO Port Arthur 

Port Col borne 
Port Robinson 
Ridgeway
Sault Ste. Marie Wilkie

(2) Wy n yard 
South Porcup.ne 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Piince Albert 
Regina 
Rosthern 
Saskatoon

Toronto (14)
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake

Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan <fc Vine 

land 
Kenora 
Listowel 
Loudon 
Marshville 
Mvrritton 
Nnshvilb- 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the-

North Bay, 
Ottawa 
Pt.lgrave 
Porcupine

Toronto, 11
175 Brandies in CANADA & NEW

FOUNDLAND.

Geo. OMANITOBA— Athabasca10 Brain-lies in CUBA & BOllTO Landing
Bradwardine,
Brandon,
Carberry,
Carman.
Dunrea,
Elm Creek,
Gladstone,
Ilamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound, 
Roland,
Snow Make,
Stavbuvk,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Banff 
Calgary (2) 
Edmonton (3t 
Lethbridge 
Medicine Hat 
hedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

CHARTEKl CO.

Trusts and Gin
British West Indies

BAHAMAS—Nassau; B \RB t DOS—Bridgetown ; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fenian, o.

ALBERTA— 7QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Telephone IV

London, Eng.
Princis St., E. C.

New York,
Corner William and 

Cedar Streets.
Jas. Maekie, Joint Mgr. S. H. Voorhees, Agent

B. COLUMBIA
Brandon 
Portage La Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel
Nelson
New Michel

W. M. Botsford, Mgr.
rrairie 

Winnipeg (2)
Ecrnie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

SASK’WAN

Balgonie 
Broadview 
Fort Qu’Appelle Revelstoke

Vancouver <4) 
Vifforia 

North Battletor Wiluur

A General Banking Business Iran- 
Dra fis an<l Letters of Cre

dit issued a va J able in nil parts of 
the World.

sauted. Hague 
M oosej « w

Speeial facilities for i.-sue of I.ettero of Credit and 
Drafts u liivh me av/iil.il)le in r 1 parts of the World 

SavuiKfs Department at all Brmiclio.
AGENTS:—Great Britain: Llovda Bank, Limit*

ed; Commercial Bank of Scotland, Limited, and 
lb.;.!, x,; 1.. —France: Credit Lyonnais.—Get*
many : Deutsche Bank.—New York: Bank of th# 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na
tional Bank.

i:

fSAVINGS DEPARTMENT AT ALL 
111! \ NCI IKS.

•onimercc. Fin 
ManufactuiI

Stc
1

THE

PROVINCIAL BANKEAS1ERN TOWNSHIPS 
BANK.......

Capital .. $3,000,000
Reserve Fund .. 2,400,000

The Quebec Bank ISSUED EVE)
Quarterly Dividend.

head OFFICE :

7 and p Place d’Armes,
MONTREVI , Que.

44 Brat ches in the Provinces of Quebec, Ontario 
and New Bruuswick.

CAPITAL AUTHORIZED
CAPITAL PAID-UP...........
RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS;
President ; Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien. 
Vice-President : Mr. W. F. Careley, of The Firm o 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine <fc Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
HR. TaNCREDE BIENVENU, GEN MAN. 

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice. 

Court of King’s Bench.
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco- Canadien.
M. Chevalier, Managing Director Credit Foncier 

Franco-Canadien.

NOTICE is hereby given that a Divi
dend of One and Three-Quarters per cent 

the paid up Capital Stock of th s In
stitution has been declared for the Cur
rent Quarter, and that the same will be 
payable at its Banking House in this 
City, and at its Branches oil and after 
Friday, the 1st Day of March next, to 
shareholders of record of 14th February.

By order of the Board,

B. B. STEVENSON,
General Manager.

SUhud off.ce SHERBROOKE, Q
With eighty„ s’x branch offices in the

1 rovlnce oi qucIhhi, wo offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

oil
Canadian Subst 
British Subscril 
American 
Single Copies. 
Extra

... . $2,000,000.00 
............ 1,000.000.00 1

(5Branches In MANITOBA, ALBERTA and 
BRITISH COLUMBIA

Correspondent* all over the world.

(5
(1

Editorial a

Th© Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at .4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

18 HOSPITALQuebec 19th January, 1912.
si

M.

Editor

We do
unused manuscr:

A
S*



The Gurney, Tilden Co.
H am i iton. Canada.

Locks & Builders' Hardware
W e manufacture and carry in stock 
the largest range of Builders’ Hard- 

Canada, suitable alike to 
trim churches, office building 
private houses.

mm
BSlist:m

ware inMU
mm s, or

Write us for Catalogue, 
prices and terms..

Jardine Universal Ratchet Clamp

Used in factories of all kinds for hurried

All machine shops and railway shops should have it.

Bridge builders, track layers, and 
use for it.

Send for description.

Drill.

machine repairs.

structural metal workers have constant

H. B. JARDINE 5 CO.,
HESPELER, ONT.

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers..............$3 a year
British Subscribers................... 12s. 6d.
American ‘
Single Copies.
Extra

$3.52 a year 
.. 25c each

(5 to 50) .. .. 20c “ 
(50 to 100). .. 15c “ 
(100 and over) 10c “

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.
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HOME BANK OF CANADA.
■QUARTERLY DIVIDEND NOTICE^

STERLING BANK OF CANADANOTICE is 1 fTtby given that a Divi
dend at the rate of Six per cent per 

upon the paid-up Capital Stock 
of this Bank has been declared for the 
three months ending the 29th February, 
1912, and the same will be payable at 
its Head Office and Branches on and af
ter Friday, the 1st of March, 1912. The 
Transfer Books will be closed from the 
16th to the 29th February, prox.. both 
days inclusive.

By order of the Board,
JAMES MASON,

annum

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

METROPOLITAN BANKTHE
General Manager.

Toronto, 17th January, 1912. Capital Paid Up
Reserve................
Undivided Profits

$1,000.000.00
1,250.000,00

138,046.68Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusta and Guarantee Bldg., 16 King St. W.

TORONTO.

Telephone Main 7014.

H6HD OFFICe. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.
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Price of Admission to this Directory is 
$10 per annum.

NOVA SCOTIA.

AMHERST............Townshend 4 Roger*
BRIDGEWATER . .Jaa. A. McLean, K.C.
KENTVILLE............. Roscoe 4 Dunlop
LUNENBURG.............. S. A. Chesley
SIDNEY.............Burchell ft McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel to»

GARLETON PLACE.. . .Colin McIntosh
DESERONTO............. Henry R. Bedford
DURHAM . .
GANANOQUE 
GODERICH . .

. .. J. P. Telford 

. ■ .. J. C. RossNEW YORK STATE.
E. N. Lewis

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law. ) 

Davis, Symmee 4 Schreiber.

INGERSOLL Thos. Wells
KEMPTVILLE................... T. K. Allan
LEAMINGTON..............W. T. Easton
LINDSAY McLaughlin 4 Peel 

.. .. H. B. Morphy 

. .. W. H. Bartram
Maxwell

LISTOWEL .. .
LONDON............
L’ORIGINAL. . . 
MITCHELL . . .

NEW BRUNSWICKMONTREAL.
.1

CAMPBELLTON 
SUSSEX ...........

■ • F ■ H. McLatchy 
. White 4 AUisoe

Dent 4 Thompson
MOUNT FOREST.............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS...........  Fred. W. Hill
ORANGEVILLE . . .. W. J. L. McKay 
OSHAWA .. .

Aenry J. Kavanagh, K.C. 
H. Gerin-Lajole, K.ti. Paui Lacoste, LL.L. 

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- PRINCE EDWARD ISLAND 

CHARLOTTETOWN, McLeod 4 Bentley
PROVINCIAL BANK BUILDING.

7 Pleo* d’Armea, Montreal, Can.
Cable Address, “Laloi.”

.. .. J. F. Grierson
OWEN SOUND..............A. D. Creasor
PETERBOROUGH ■ Roger 4 Rennet 
PORT HOPE .. .. Chisholm 4 Chisholm
PORT HOPE................... H. A. Ward
PRESCOTT............ F. J. French. K.C.
SARNIA

Bell Tel. Main 4800, 4801

MANITOBA.
R. B. MUTCHeSON,

Notary Public
MAWWIaOC licenses issued

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., HH 8T. JAMES STREET, 

Tel. Main 24 w.

VIRDEN W, A. DonaldA. Wier
SMITH’S FALLS.

Lnvell. Farrell 4 I .a veil 
ST. CATHARINES, E. A. Lancaster, M P.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MaePherson 4 Davidson 
TRENTON ... MacLellan 4 M .cLellan 
TEESWATER 
THORNBURY.
TILSONBURG .. .. Dowler 4 Sinclair 
TORONTO

BRITISH COLUMBIA

NEW WESTMINSTER 4 VANCOUVER.
Martin, Weart 4 McQuarne 

VANCOUVER.............. H. D. Haggle,

MONTREAL.

ONTARIO. John J. Stephens 
. .. T. H. Dyre

ARNPRIOR
BLENHEIM

Thompson 4 Hunt
NORTH-WEST TERRITORY.R. L. Goenell 

BOWMANVTLLE.. R. Russell Loeconibe 
BRANTFORD .... Wilkes 4 Henderson
BROCK VILLE............. IT. A. Ste/wart
CANNINGTON

Jas R. Roaf 
VANKLEEK HILL, F. W. TTiistlethwaite 
WATFORD . . .. Fitzgerald A Fitzgerald 
WFLLAND

CALGARY Lougheed A Bennett
L. Clarke Raymond , EDMONTON .... Harrv H. Robertso» 

WINDSOR .. Paterson. Murphy 4 Sale | RED DEER, Alberta .. Geo. W. Green,A. J. Reid

BOILER SHOP.-THE-

Standard Loan Co.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes OU Stills 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave 
Mills, and any desired work in Plate or Sheet Steel

,or Mle debenture* bearing Interest 
iL.iyK £îr «nt per annum, payable half- 
jjwiy. Thcie debentures offer an absolutely ■Me and profitable Investment, as the purcha
sers have for security the entire asset» of the company.

QmRMgd^Surjglu^Aseet^jl^S^OOaoo 
Total AmeU...................  2,700.000.00

other

President: J. A. KAMMKRBR 
Vice-Presidents: W. ». DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Bight Hon. LORD 8TRATHCONA and
MOUNT ROYAL, Q.C.M.Q 

R. H. Greene.

and Hoop
or Iron, as well as all 

dictions of Machine Shops, including Steam Engines and Castings in Iron
pro-
and

Having a full outfit of machinery and tools .including Steam Riveter, and 
of long experience, it invites comparison of the quality of its
shop in Canada.

ARTHUR KAVANAGH.

men
work, with any

David Raw.
Hugh « Brenn.n.iiiUnW.L.Honon,

HEAD OFFICE.
Adelaide A Victoria Sta. Toronto H- PAIRS AN K.Cor.

Manager. Proprietor.

DISTRIBUTORS
Best for Presentation Purposes

QUEBEC.

1 J BUCKINGHAM................. F. A. Baudry
MONTREAL T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STAXSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. GirouxLEGAL DIRECTORY. LEGAL DIRECTORY.

Caverhilf, Learmont & Go. LEGAL DIRECTORY. SU
Montreal and Winnipeg.

COMMUNITY ” SILVER

ffl WINGHAM........... Dickinson 4 Holme»
WALKERTON 
WALKERTON

.. A. Collin, 
Otto F. KleinMg!

'I
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COTÉ B BOS. & BURRITT
i.

Elevator Builders, 
M i II wrig-hts 
Machinists

52 Conde Street, Montreal.

Walter R. WonhamfcSons.
and

MONTREAL.

Agents for Canada,.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce" 
will

^school
f i/njsfirisr*

win not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend-
ing to all parts of the Dominion 
ders it the best advertising medium 
in ( ana da—equal to all others 
bined. while its rates do not 
heavy commissions.

IjSiuiSrhlii ren-

ÎIIS!Cjtli
I? com-

include
jyY-'A

T,

COMMERCIAL SUMMARi.pvl
all

B

I ÆœœiJvxris/iEs;
The Citizens’ Artificial Ice Co., Ltd., 

of Montreal, has been incorporated at 
Ottawa with a capital of $1,2.50,000.

ha Banque internationale has leased 
the premises, .until recently occupied by 
Hawes Brewery, on St. James Street, 
near the corner of Cathedral Street, and 

I alterations already under way to 
This is the lift U 

office of the Internationale, to be opened 
in this city.

FOR SALE make a banking office.
A Well Finished CHERRY COUNTER about 20 feet lorn- by 

3 feet wide with swing door. Was made for the Equitable 
j--ire Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institut 

nil m good order.

The Dominion Securities Corporation 
Limited, recently purchased $108,500 
town of Ybrkton, Saskatche 
cent debentures, issued in

on ; wan, per 
connection 

with the municipality's public utilities 
and works of local improvement; $14,700 
mature in 20 instalments. $93.000 
tnre in 30 installments.

Address :

“JOUliXAL OF COMMERCE,”
ma*.Montreal.

THE CANADIAN JOURNAL OF COMMERCE.
816

SUGARS -THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET SUN FIRE
Founded A.D. 1710.

Heao Office, Threadneedle St. London, En». 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. g. 
Toronto, Ont.. II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & Jl HNS0N, 26 St. Sacrament St
^ ^ ^ ^ ^ Agente Wanted iu all Unrepresented District». Q

AND OTHER GRADES OF REFINED.

sugars obtainable.

Manufactured toy the

Supply vour customers with only the best
IT MILL PAY.

Canada Sugar Defining Co., Limited, MO*, Due.

R.Y.

on & Holme* 
.. A. Collin* 
Itto F. Klein
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—The directors of the Canadian North Pacific Fisheries,
Limited, have declared a dividend on the Ordinary shares for 
the half-year to December 31st, at the rate of 6 per cent per 
annum.

I —Bank exchanges last week, as reported by Dun’s Review, 
exhibit pronouncd :mprovement, the total at all leading cities 
in the United States aggregating $3,055,442,118, gain of 2.9 
per cent as compared with the same week last year, and a 
loss of only 4.$) per cent compared with the corresponding 
week in 1911.

—Some 
up their ; 
letter pus 
thought h 
tion year 
and House 
in Congres 
postage si 
nineteen h 
or fractio

— The gross earnings of the Monterey Railway, Light and 
Power Company for December were $53,245, the working ex
penses $18,015. and the net earirngs $34 030. a net increase 
of $1,200.

I he Commit tee on Banking has passed a b'll incorporat
ing file Bank of Saskatchewan, which will ha\ v its headquar
ters at Moose Jaw. it was stipulated, however, that infor
mation must be filed with the Minister of Finance to showIhe V inn peg Fleetrie Railway records a gross decrease 

in December of $20,381, and a net decrease of $11 748. Aggre
gate gross increase for 1911. $545,408 ;
$290.274.

that the promoters are bomi tide, 
bank is placed at one million dollars.

The capitalization of the There 
the m a tine 
publican It 
the rich p- 
to asking t 
alternative 
the ••gratit 
is right eni 
to "squeeze 
cation” ma

ditto net inereas

—An Engl sh concern, capitalized at JC 750.00;•, has sent a. 
representative here to try and buy Montreal property tor 
investment.

y
The annual report of the London Loan and Savings Com

pany of ( anada states that a dividend at the usual rate of 
G per cent was paid and $22,000 added to reserve fund, in
creasing it to $200.000.

The head of the company is J. Birred, a bro
ther of Augustine Birrell, Secretary for Ireland, 
rel sa : d that if successful in getting good land in Montreal 
the company might take up land near Toronto and tiamilton.

Mr. Bir-

•Xotice appears that the capitalization of the Canada n 
end of the Oliver Chilled Plow Company of Great Britain, is 
to he increased from $1.000 000 to $2 500.000. 
branch :s located at Hamilton.

—It is announced that Morgan, Grenfell and Co., of Lon
don, have purchased about $7,500,000 C.N .R. terminal bonds 
at a pi ice reported as about par, the proceeds to oe used for 
the improvements in and around Montreal, including the 
struction of a tunnel under Mount Royal, which are expected 
to run into many millions of dollars before they 
pleted.

The Canadian -It cost
things to i 
soiled thro 
department 
place. An 
ironing, am 
suiy depart 
last \ var, a 
cent of the 
at a cost o 
at a cons d<

con-
Directors of the .Southern Railway have declared 

annual dividend of 2 per cent on the preferred stock, placing 
It on a 4 per cent basis, 
sumed on a basis of 2 per cent per

a senn-
are com-

A year ago dividends were re
annum .

Jn gold production California led all the other States last
- Two modern bank buildings will be constructed at St. 

Catharines. Out., this year, 
the old Hub Hotel property, and the Traders Bank on a site 
at the head of James Street, owned by the Hynes estate.

year, with a total output of $20,510.987. 
second place, with $19,153,860, while Nevada was th rd with 
$18,908,578, and Alaska fourth with $16,002.976. The United 
States Geological Survey reports 1,100 producing mines with
in tin* State.

Colorado held
The Sterling Bank will build on

About 40 per cent of the gold production is 
the result of dredg ng operations.Canada has already a considerable gold production. 

1hou<;h the Yukon has fallen off from the golden days of the 
early nineties, and the Porcupine has not yet come into bear
ing.

The mo 
January sh< 
to January 
550,983. as t 
year an ino 
for .ne sam 
447,763 for 
the month < 
compared w 
pen diture fo 
630, the inei 
been $6,396 , 
057.

- The Bank of Montreal will.erect branch office building on 
St. Law re nee itoulevard nextIn the last 15 years over $225.000,000 has been produced. A property, having 
an area ol 10 412 square leet. has been purchased on St. Law
rence Boulevard, near Mount Royal Avenue and extending 
through to St. Dominique Street.

summer.

In the tin-plate industry, 1911 has proved a recor.l year 
in Wales. Ihe exports of tin-plate from Britain during tho 
past three years have been 439,747 tons in 1909. 483 020 in The (building now located 

on the lot will be fitted up for a temporary office for the 
Bank of Montreal, which will open for business there nextMHO. and 484,355 in Mil 1 . Wales now has 00 more mills than

pile had a year ago. week.
I

-- 'Cic production of g.vppum in Mill, in the province of No 
va Seotia, where it is

■- -^ir Edward Holden, a prominent London. England, hank
er cites a feature of the money situation quite liaole to be 
overlooked at this side of the Atlantic.
:s taking one-fifth of the world’s annual gold supply.
India took 21.n26.000 pounds, and in MHO. 15.913,000 pounds, 
or approximately $182,000,000. 
quaev of the present gold supply in view of the ever-rising 
demand for cash, particularly in continental Europe.

an important industry, very slightly 
decreased from the production :n MHO. the production in that 
year having been 325.000 tons, whereas the amount in Mill At present, India.

In Millreached only 1110,000 tons.
-Notice i: 

tion by the J 
■—The ( hand 
$50,000; the 
$50.000 ; the 
capital $1,001 
OHO; the Al. 
Ooll: the Can 
Montreal (At 
Lawrence I,a 
estate and g 
in Calgary, A 
with a capita

This fact reflects the iuade-- Cie issue of t* 800.000 Four and a Quarter per Cent Per 
pot liai Guaranteed Debenture stock of the Vancouver Power 
Company, guaranteed unconditionally, both as to principal 
and interest, by the British ColumlTn Electric Railway Com
pany .was largely over subscribed in London

Ihe City of Toronto’s share of the gross receipts of the 
Street Railway for Mill will amount to .11678 (150, besides a mile
age charge amount ;ng to $83,0011, and about $50,00(1 in taxes, 
the whole totalling over $820,1100. 
age rates is over $01 000 higher than last

1
—Montreal is not the only city which now knows the ;nse 

entity of the speculating in grain business. An important-
grain export firm of Duisburg on the Rhine has gone into 
bankruptcy on account of abortive speculation of this sort.
and a milling firm of the same place is also concerned in the 
failure.

The increase in percent-
Aecording to the Orman newspapers, the liabilities 

amount to about 6,000,000 marks ($1,500,000), and the assets 
are stated to be 5,000,000 marks ($1,000,000). Fifteen banks, 
mostly West Herman houses, arc affected.

The January statement of British Trade shows increases 
of $21.545,500 ill imports, and $13.4211.500 in exports. The im- Tho impr 

the United S 
hardly fail to 
ly published 
legislation 
other eountrii 
cites made in 
which takes i 
rolled by the 
billion

ports Ilf foods!nils, raw material and manufactured goods in
creased $35,000.0(41, hut cotton decreased $5.000,000. 
principal increase in the exports

'—Statistics respect:ng bounties, annuities and the general 
progress of Canada are contained in part 4 of the report of 
the Trade and Commerce Department, just issued, 
section deals with annuities, and shows that on March 31st

Pay-
In bount'os. payments were as fol- 

year: Pig iron, $261.434; steel. $350,- 
450; manufactures of steel $526,858; lead, $248,535; 
fibre, $40.784; crude petroleum, $160,596.
507,663.

The
was in manufactured goods.

The first
It is authoritatively announced that the Shell Transport 

Company, of London, England, is about to establish 
refinery at Longue Ro ute, near Montreal. 
laiuR valued at $50.000, has been registered. 
be brought, it is said, from Africa and refined 
Pointe.

an
last, 1,709 were in force. 1,025 males and 665 females; 
able to last survivor, 19.

an oil 
A large tract of 

Crude oil will 
at Longue

lows in the last fiscal
manilla 

The total was $1,-
ettes for eacl
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Dun’s Review, 
leading cities 

gain of H.9 
year, and a 

corresponding

$oine of the politicians of the United States have made 
up their minds to lead the world in the matter of one cent 
letter postage. A resolution before Congress, which it is 
thought has a good chance of passing this Presidential elec
tion year runs: "Now, Therefore, Be It Enacted by the Senate 
and House of Representatives of the United States of America 
in Congress Assembled, that upon all matter of the first-class 
postage shall be charged, 
nineteen hundred and twelve, the rate of 
or fraction unereof

An Authorized Trustee Investment
The Debentures issued by this Corporation 

in wh ch Executors and Trustees are authorized to 
Trust Funds.

They bear interest at FOUR PER CENT 
able half-yearly.

lhe\ aie issued in sums of one hundred dollars and upwards, 
as may be desired by the investor, and for terms of 
more years.

Interest is computed from the date on which the money is
received.

are a security 
invest

per annum, pay-1 incorporat- 
its headquar- 
. that infor
ce to show 
:ation of the

on and after the first day of July, 
one cent per ounce

one or

-There may be mule logic than at first sight appears in
The Re

publican leader is sending out agents to discover what funds 
the rich people have deposited in foreign banks, with 
to asking them to hand over 80 per cent of the deposits, 
alternative to the confiscation of the whole, 
the "gratitude ’ which offic als should show to their superiors, 
is right enough, since “office" in China means the opportunity 
to "squeeze” all and sundry who are not official, 
cation” may be another way of spelling “restitution.”

the manner of financing the revolution in China.

They have long been a favourite investment bf Benevolent 
and Fraternal Institutions, and of British and Canadian 
and L fe Assurance Companies, largely for deposit with the 
Canadian Government, being held by such institutions 
amount of more than ONE MILLION DOLLARS.

A miniature specimen Debenture, with i 
ta died, and all particulars will be forwarded

has sent ft 
iroperty tor 
urell, a bro- 

Mr. Bir
in .Montreal 
d Hamilton.

a v’ew 
as an 

Reference to

Fire

r to the

Interest Coupons at- 
on application.‘•Confis-

Co., of Loli
minal bonds 
dc used for 

ing the con
tre expected 
7 are com-

Canada Permanent
Mortgage Corporation

—It costs the United States government about three far
things to manufacture a dollar bill. When the bill becomes 
soiled through continual handling, it is sent to tne treasury 
department, which destroys it and issues a clean bill in its 7"01?01V TO S 7", TORONTO

An inventor has produced a machine for washing, 
ironing, and otherwise laundering
sury department redeemed 1,183,01)0,000 dollars in soiled hills 
last liar, and issmd new

ihv trea-papor money.
enough to do serious damage if all took a share, but a formid
able total and enough to suggest that somebody s indulging 
to excess.

states last 
3rado held 

tli rd with 
The United 
mines with- 
od act ion is

ones in place of them. Eighty per
cent of the hills, says an exchange, might have been washed 
at a cost of one-twentieth of a penny per bill, and re-issued 
at a cons derable saving in cost to the treasury department.

Cigar smoking increased also, but not in 
tiun; the gain in cigarettes over 1910 was 1,184,124 91a. 
smoking is deervas ng; plainly the United States is destined 
to be among the cigarette-smoking countries.

propor*
ripe

I lie monthly statement of the department of finance for 

January shows that for the ten months of the fiscal
As a result of the application of the Province of British

year up
to January 31, the total revenue of the Dom-inion was $109,-

building on 
rty, having 
n St. Law- 

ex tend ing 
ow located 
e for the 
there next

Columbia, and recommendations of the Dominion Conserva
tion ( onimission, the Railway Commission will draft regula
tions to prevent loss to Canada’s forest wealth due to fires 
started by rad ways, 
at the conclusion of an

5011,983. as compared with $94,810,707 for the same period last 
year an increase of over fifteen millions, 
for .

The expenditure.-I This announced by Judge Ma beelie same period amounted to $70,053,588 as against $55,- 
447,703 for important hearing of the whole mat-ae same ten months of the last fiscal 
the month of .January alone, the revenue was $10,034 035 as 
compared with $9.141,873 for January, 1911. wide the ex
penditure for the month was $10,351,71(1 as against $12,453,- 
030, the increase in customs revenue for the ten months lias 
been $0,390 .303, while excise

year. loi
ter held in Ottawa last week. In g ving it, the Chairman
stated that the regt lalions will be drafted and submitted to 
the ra lway companies and others interested.

<
If they are

regarded as unfair, as too drastic, or too weak, or otherwise
/land, bank- 

aole to be 
sent, India.

In 1911 
00 pounds, 
the inade- 
ever-rising

returns have increase ! $1.534,- ebjectienable, we will hold another conference. It is not 
our ^desire that these regulations should be unreasonable. 
The loss to the country, however, from tne burning of timber 
directly due to the operat on of railways lias been something 
awful, and the question should have been taken

057.

-Notice is given in The Canada Gazette of the incorpora
tion by the Department of State of the follow:
—Tlie Chamberlain and Iloekhani Meter Co.

ng companies :
up twenty-

fiie years ago. e hope to be able to get some regulations 
which will prevent in future the devastation that has 
red in the past.

Montreal, capital 
$5||,t)(MJ; the Universal Fur and Cape Co,, Montreal, capital 
$50,000; the Forest Reserve 1’ulp and Paper Co., 

capital $l,0uU,UU0; the Montreal River Land Co., capital $711,- 
0(H); tlie Alexandra Amusement Co., Montreal,
(JUII:

occur-
Montreal,s the :nse- 

important- 

gone into 
this sort, 

ned in the 
: liabilities 
the assets 
een banks,

:
Eduard Bunnell Phelps, of New York, has made a science 

study of the mortality of alcohol in the Tin ted States, 

announces the results in a book recently published, 
based his figures on the year 1908 and finds that alcohol

tlie Canada Option Co., Montreal, capital $150,000; 
Montreal C ty Estate, Montreal, capital $-2 000,000; the St. 
Lawrence Laundry Co.. Montreal, capital $50,000, and a real 
estate and general development company with headquarters 
in ( alpary, Alberta, to be known

and

He lias
caus

ed 60,000 deaths, directly or indirectly, in that year, 

menting oil this, tlie Medcal Record says: —“The efleet of 
alcohol upon the mortality figures of a community has become 

a threadbare subject in speeches and writings of prohibition 
and anti-prohibition publicists; yet, indeed, few subjects of 
sociological nature deserve more frequent mention.

Com
as C. T. McAllister, Limited,

"'til a capital stock of $1.000.000.

'the impression that cigarette smoking gains steadily in 
tile United Slates, which the»ie general 

report of 
The first 

arch 31st 

ales ; pay* 

Bre as fol- 
eel. $350,- 
; manilla 

I was $1,-

niost casual -observation 
hardly fail to give, is borne out by the statistics for 101 i late
ly published in the Un ted States

enn

There
is no question that for men interested in insurance matters 
the problem of the mortality of alcohol is 
rank, and it is to their credit that one of the best scientific 
studies of the matter that has yet appeared comes from one 
of their numner.

Tobacco Journal. 
States fai

lli spite
legislation and leagues, the United 

other countries in thisI one of foremostsurpasses all
respect. r~ 

ettes made in the country last year 
which takes

The total number of oig r-
was nearly 10 UU().UUU,U:)U, 

n a , account of 'mportations or of the cigarettes
roiled by the smokers, which would probably come to 
bdlion more. But even without these there 
ettes for each

Without going into minvite analysis of «the 
methods used by Mr. Phelps, we may say that, to a disinter
ested mind, his use of the statstical tables 
reet from the standpoint both of statistical science 
every day methods of arriving at approximations.”

several 
were 100 cigar-

person in the United States, perhaps
seem to be eor- 

and ofnot
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The Standard Assurance Co. intending insurers
OF EDINBURGH

MONTREAL.

Should read the “Three Minutes" 
Leaflet of the

Established 1826.

HEAD OFFICE FOR CANADA,
The L

Phoenix Assurance Co.,l.<lInvested Funds .. .. ... .. 
Investments under Canadian

Branch ...............................

Deposited with Canadian Gov.

$03,750,000 ernment and Government
Trustees, Over .. .

Annual Revenue .. ..
Bonus Declared ..
Claims Paid.................

... 7,000,000
. .. 7 600,000 [Fire] OF LONDON, ENG. [Life]
. .. 40,850,000
. .. 142,950,000

0
18,000,000 F

Copies of this and full information re
garding the Company’s mutual sys

tem. its equitable Principle, and 
liberal policy

Canadian B

World-Wide Policies.) Apply for full particulars D. M. McQ-OUN, Manager.
W. D. i

Super!

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL.

1911 was a Record Year for the Canada Life
THE SURPLUS EARNED.

THE GROWTH IN ASSETS.
THE NEW PAID FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company's history of 65 years.

AGENTS who would share in the success of the Company should write:—

Head Office, 
TORONTO.
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The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most fax curable 

conditions is capable of affording.Canada Life Assurance Co.,
AGENTS WANTED.

Life Superintendent 
H. B. F. Bingham.

R. MacL>. Paterson, 
J. B. PatersonThe Northern Assurance Co.

OF LONDON. ENGLAND.

Joint Managers.

Limited. R. MILSON-SMITH
“ Strong aa the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West. Montreal
Income and Funds, 1910.

Financial Agent

Government. Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed.

Accumulated Funds 
Uncalled Capital. .

$37 835.000 
13.500,000

Total ................................... $51.335,000

ROBERT W. TYRE, Manager for Canada. 

\pplicatinns lor Agencies solicited in unrepresented districts.

G. E. MOUERLY, Snpt. of Agencies. GUARDIAN BUILDING

160 St. James St. - MONTREAL.

THE CANADIAN JOURNAL OF COMMERCE. At present there is a Bill before the House of Com
mons at Ottawa, which provides that, “No person shall 
throw or deposit, or cause or permit to be thrown or 
deposited, any sewage, offal, or refuse, or any other 
solid matter that is poisonous, decomposing, refuse or 
waste, into any river any part of which is navigable, or

MONTREAL, FRIDAY, FEBRUARY 16, 1912.

I
:STREAM I’OLId "IT()\ AND TV I'llnl |>. into any stream that flows into a11v navigable river. 

Every c orporation co nvieted of an offence against this 
seelion shall he liable to a fine not exceeding live hun
dred dollars and

J lie economical importance of health makes ils pre
de a mallei- coming well with in the pro

of a ( -ot 1111 io rr i a I journal. ' It is on that account 
“.Journal ul’ ( 'on. mercc"

sc n a lion 1
an additional sum of $50 for each day 

luring which the offence continues.''
VI lice

has in
In the Senate Chamber. Sir Richard Scott has intro

duced a measure making il a misdemeanour to allow 
u list cri I ized excreta from typlio d eases to enter 

His great argument is that where

pasl devoted a good deal ol space lo sanitary af
fairs. though the 
etc.." and

11 mes
men indul< 
than wome

lil maxim of Terence “11 onto sum, 
1(1 call of a common humanity would of it-

tho
streams nr rivers. when they 

only expia; 
nearly 300 
that it

Ithe attention of any ‘'live" journalist ticause
death or 
streams, the

expense occurs through the pollution of 
"municipality can he proper]y charged 

" it’ll it. because the evil is due to the carelessness, ig
norance. or negligence of the municipality in which it 
occurred . ”

I hem .
I here can be no defence on the ground of a high 

talily. or ol a broad'principle of humanity, of the 
mon practice in ( anada ol utilizing any running water 
for sewerage purposes. 
elsewhere, as well 
somewhat difficult and also

mor-
req; 

given will fcom-

largest nun 
and rivers, 
from our to

He also argues, “the Bill relating to the 
pollution of streams evidently cannot he adopted 
some years in Canada.

t hat it has become the rule :foras in Canada, and that it will he a
Tt lias to get the support of 

the provinces and of the Dominion before it really 
become law.
er. which derives its water from streams on both sideS, 
in Ontario and Quebec. If we passed a Bill here pre
venting the pollution of the Ottawa it would have

an expensive matter to 
readjust the drainage systems of cities, to prevent (lie 
defilement of streams,, is no argument against the mor
al, or the humane right of compelling such a reforma
tion.

ways from 
obtained, 
ted by tvph 
the water, 
they may lv

can
Take as an illustration the Ottawa riv-

no
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Founded in UOf.

multiply in the alimentary canal of the human body. 
^ hen a person is not particular in keeping the alimen
tary canal clean, and undigested food is allowed 
cumulate, it becomes

Th6 Law Union & Rock insurance Co.
tiF LONDON Limited. to ac-

a nest for the typhoid germs, and 
they multiply by the million. Their life is short, but
they are multiplying all the time. No doubt
considerable percentage of the people escape entirely, 
although they drink water containing bacilli, but na
ture has made the human body immune 
would only take reasonable 
food we were intended to

Assets Exceed. $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

^ He*d office ||2 St. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

a very

ifW. D. AIKEN,
Superintendent Accident Uept.

personsJ. E. E. DICKSON,
Canadian Manager, care to live normally on

use."
,, , , , That is, of course, on different water than that which-

ellect a» iai as the individual provinces are concerned, has been defiled by discharging sewage into it S'
at all events until the sewage question is satifactorily Richard proceeds : 
disposed of, and that will take five or six years in the “I will quote from a very recent edition of the ‘En 
various cities. Ton could not enforce a Bill of that cyclopaedia Americana’ to show how typhoid is spread 
kind Under the circumstances, 1 trust that parlia- in*. The extract is as follows:_‘But drinkhmWater 
ment will adopt this measure and give it a trial, as it polluted by the bacilli through infected 
entails no expense whatever on the public treasury. " ' "

ibis is the idea of “laissez faire,” which without in
tending any disrespect, to him,

sewage, etc.,
most frequent cause of typho'd infection. Germs 

from a single case of typhoid may find their wav into 
i,i .. . we may say, appears springs and other sources of water Supply and‘cause

to bate been the guiding principle of the honourable widespread dissemination of the disease " T)
Senator’s politcial career, at least for many years past. demies in Lausanne, Switzerland f1872t ' Chinn J °Pa
If the Pollution of Streams Bill is shown to be neces- Philadelphia (1890-1000). and Ithaca X Y ‘ norm
sary on the grounds of morality and humanity, it is the «re examples of typhoid outbreaks caused by polluted
simple duty of Parliament to make it effective and to water. In Vienna, when for a period the water supply

ZZlZ’hl ’ “lhe “st or the sprins‘w,s",™“i ib.«it,, tip'»”
Sir Ilichard has himself given us moderatcl, express- lively disappeared, a!”! Then"..........  *lm0“

cd, but effective, arguments in favour of the Pollution 
ol Streams Bill. In introducing his own measure, lie 
says of typhoid :—“The disease in Canada has for 
years been rapidly increasing.
from typhoid were 1,035; in 1891, 1,592; and in 1901,
1,909 m twenty years they had practically doubled.
Those figures are taken from the official report issued 
by the Department of Agriculture, 
them is that the

is the

. as the drier season ad
vanced, this purer supply was insufficient and the 
ter the Danube was again turned on. the scouræ 
broke out with renewed violence, but in those parts of 
the city supplied by river water. This experience was 
iepeated an Paris, and it is practically true of every city 
supplied with drinking water from exposed 
lakes.

xva-

some
In 1881 the deaths

streams and

One fact about That flies which have found 
of typhoid fever patients 
ganism to food and

access to the excrementpersons affected by typhoid are those 
with the highest vitality—that is between the 
20 and 15, and another peculiarity is that 
more freely than women of typhoid fever. The last 
ten years 1 have quoted, the males were 1,091, and the 
females 819, a difference of nearly 300. Now the ex
planation of the first peculiarity, that is of persons 
dying at the most vigorous period of life, is 
think at that time of life that they 
mune to disease, and therefore, exercise 
ever, but eat and drink what their 
to take.

may carry the infecting or- 
, so produce typhoid, was proved in

the bpamsh-American and the Born
ages of 

men die
, The dan-

ger o typhoid in armies is always imminent; soldiers 
will drink polluted water, not caring to wait till it is 
boiled; the ground becomes saturated 
flies and

wars.

with discharges, 
abound; and many of the men will not 
Typhoid fever in our camps, says Stern - 

a tar#e extent due to the neglect of
f g g, 16 *'ell'kn°wn sanitary measures. This has been the
fancy prompts them experience in nearly all 

he explanation oi the second fact is that 
men indulge in alcoholic drinks to 
than women

that they keep clea .
berg, has been toabsolutely im-are

no care what-

wars. ’’
The argument derived from the fear of encounter-

-....... do> particularly in times o/epidcim'c °"r toliuman'lifeS"ggest"<ameDclmont to such danger
when they fear disease is spreading Tint can be the d t -i i ’ to su<* econ°mic extravagance as i>

"F'-ti-, 'because a, ied aikeene. o' ZZnZZ T” F«rp„e. mi,a
nearly 300 in the number mentioned is so pxtrnnrrF • the Case’ 19 ,mworthy of present day pro-
that i< requires seme ,,pl.T,io„ ,k * 7 •«""lien The

given will at, „a Shonla be ueeeptea m the fact The thrT'th g’P lle ™»"'enience. the Buttering,

iTr,“z r-T™«*. r îsr “7 “
obtained. Consequen y,”^ water hL^be 77^ ■* an°ther view of the matter also which must

ted by typhoid bacilli. The germs do not ' ^ P° •*" n° , dlSTe£arded on economic grounds. In a paper 
^ water. It has a fatal X ol “tTT b a *”Ch"tw «*«<>“

they may live two or three weeks in the watei- d 7 recently, Dr. J. Grosemann, of Man-
Water’ olmster is reported in the London
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stated that if all the valuable manurial constituents 
contained in sewage could be utilized on 
would represent a value of somewhere about £40,000,-

reposcd in its management and to the courteous advice 
land they and assistance customers- invariably receive from the 

olfacials. It is often remarked that the methods of the 
000 per annum. The present systm of sewage disposal City and District in advancing upon certain colla- 
bv water carriage ],resented hygienic advantages at the 
outset which appeared to outweigh commercial consid-

gestion 
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ferais might well be imitated by the other banks.
That with a Capital of a million dollars, if is able 

to command a business amounting last'year to $31,015,- 
030, is certainly remarkable. The net profits for the 
year amounted to $223,055, as compared with $177,751 
last year, an increase worthy of note. This made the 
net gains up to 22 1-3 percent upon the paid-up Capi
tal. almost it not quite a record among Canadian banks. 
It should be remembered that the directors are by law 

generally termed ‘sludge’ limited to certain shrts of investments, such as Govern
ment, Municipal, School and other approved Deben
tures, and cannot enter upon the profitable flotation

!
orations. So far as the liquid part of the sewage 
(which ultimately found its way into the rivers and the 
sea) was concerned, the present mode of purification, f 
properly carried out, would fulfil all anticipations with 
regard to public health, but, as regards the solid part, 
the existing mode of disposal was still, he contended, a 
danger to the community.

If that part which was 
were carried out to sea there was the danger of infec-

I

tion to oysters, shellfish, and fish, besides the possi
bility of this material being washed back to the coasts, and other undertakings open to banks operating under
as had been the case at several seaside places. If ordinary charters,
dumped on the ground, it created a nuisance, and if

3

One half-yearly and two quarterly dividends of 
15 per cent per annum were

over
used for farming purposes, there was the danger of 
infections diseases being communicated to cattle and

paid out of profits, and an 
addition of $50,000 was made to the Reserve Eund, 
which now stands at $1,150,000, or $150,000 over the 

The conclusion at which Dr. Grossmann had parity of the paid-up Capital. The authorized and al
ready subscribed balance of Capital not yet issued is 
'$1.000,000. There is no special reason for putting the 

ger to the community, and that no process for its dis- extra capital out, since this is a deposit rather than
posai eu fil d be considered satisfactory which did not investing bank, and so it is unlikely the City and Dis
enable us to return the manurial constituents in it to

human beings, from grass1 and crops grown on such 
Jail'd.

arrived were that until the disposal of sludge was ef
fected by sound hygienic methods, there was still dan-

an 1

trict will join the procession of institutions increasing
athe soil in a thoroughly sterilized condition and freed their Capital this year, 

irom the greasy matter which preventd its assimilation 
by the plants.

Deposits are continual! v 
in the Annual Report to he found elsewhere in this

the increase, the figureson

The system Dr. Grossmann had in mind was evi
dently the septic tank plan. This is a cheap, though 
highly scientific plan, already somewhat largely in use 
in Europe, in which the sewerage discharges into large 
closed receptacles, where bv simple chemical treatment 
all the organic contents of the liquid arc rendered in
nocuous, and clean purified water only allowed to es- 
icape into streams or rivers, the solids being retained 
for fertilizing purposes. There is no reason why the 
Dominion should go on perpetrating the expenses and 
losses, of its present crude sewerage ideas, when the 
seplic tank and other approved methods otter for avoid
ing them.

11 is simplv stupid to allow our cities to become un-

number of the “Journal of Commerce,” being $28,147,- 
132 as against $24,197,043 in 1910, and $21.885,878 in 
1909. In the case of this hank, these may be held to 
represent genuine savings of Montreal people.

It used at one time to be thought, rightly 
ly, that other banks received the funds of the City 
and District lor investment, but if ever they existed 
the days of such things must have gone by, for the 
operations of the Directorate, as shown by the earn
ings and the conditions of the funds are evidently on as 
high a level as those of any of the bank.

or wrong-

,
A Com it 

posed of hi 
in either i 
ought to b 
a nee and ’ 
wa. Monti 
of the pla'r
that, before

The person
nel prepares ns for this. Than Mr. A. P. Lcsperance, 
'the Manager, no more affable or successful banker is 
likely to be found, and the present Directorate is com- 

wieldly and the expense of improvement to become pro- posed of Hon. J. Aid. Ouimet, President; 
bihitive before taking advantage of all the resources of Markland Molson, "Vice-President, in the room of the
science to put a stop to the crime of stream pollution ^a*-e . Michael Burke, and the former members, ex
wit h all its wretched consequences.

Mr. H.

ceptmg that Sir Comer G ou in and Dr. Donald H. 
Hingston replace the late Messrs. Albert Hebert and 
'Burke.

THE Ml

Tht earl 
slightly cur. 
incorporate! 

' by the new! 
arid .General 
which gave j 
1884. At t 
changed to 

■ the Manufai 
' tion, one of 
other 25 

, designation. 
is still main:

MONTREAL CITY AND DISTRICT SAVINGS 
BANK. THE NEW TARIFF COMMISSION".

It is rather strange that the Government should 
meet with strenuous opposition in the House of Com
mons to its measure appointing a Tariff Commission. 
The Laurier administration had dealt so largely in 
Royal Commissions that the present opposition mem
bers had proven their belief i,n the efficacy of such de
legation of authority. And the reciprocal trade pro
posals. the issue upon which the late Government ap
pealed to the country, was a tariff issue pure and sim
ple. We might have expected that Mr. White’s sug-

I
It is not permissable to judge the Montreal City and 

District Savings Bank by the same standard as is ap
plied to ordinary chartered batiks of the Dominion. 
This fine old institution, now past its 65th year, is em
phatically by the terms of its incorporation a Savings 
Bank. Really, its base is philanthropic, and its value 
to the community, that is to the Montreal district, to 
which its operations are limited, is freely allowed on 
all hands, In fact the popularity of the bank is 

ton the increase. This is due to the implicit confidence

i
m

yea
ever



gestion would have been joyfully accepted, as proving it has followed into the limbo other organizations dis- 
the necessity lor the tariff revision Sir W. Laurier had tinguished in like manner 
contended for. It is an exceedingly virile company, however, as is 

shown by the abstracts from its Annual Report, which 
appear upon another page in this number of the “Jour
nal of Commerce.”

Mow e\ er, the appointment of the Tariff Commission 
is to be made a strictly party matter, which is 
•the better for the

none
We can only hope that 

the fact will not be held by Mr. Borden to compel him written amounted to 
to offer the appointments of Commissioners to any but 
tirst-rate men. It is of the utmost importance that 
the Commissioners should be broad-minded and patri
otic men, who will keep the necessities of Canada well 
in view, in prosecuting their inquiries. The country 
must have factories—such industrial plants as will 
minister to its actual needs, and conserve i,ts own re- 

By degrees we need to reach the point of ex
porting only finished articles, retaining all we can of 
what makes for the preservation of our country’s fer
tility, and affords employment to our labour. At the 
same time, Canada cannot afford to throw away any 
advantages of trade, or any chance to buy or sell into 
new markets.

measure. In lyil the new business under? 
no less than $12,513,356. A year 

ago we drew attention to the fact that a fresh high re
cord had been attained when the year's business 
minted to $9,828,748. An advance of a full third up
on those figures is somewhat notable, even in this 
)eai of fine returns and enlarged mnnual statements.

Ike amount of insurance in force has, however, ris
en by a larger degree than is here indicated, being’now 
$66,004,415, as compared with $60,829,317 at the end 
of the year previous, or over $5,175,000 greater than 
was shown in the last annual statement.

The total net income during the year was $3,267,421, 
of which $2,568,416 was from premiums, an increased 
receipt over the previous year of $224,339.

Since the disbursements to benefie'aries 
policyholders

am-

ources.

We do not pretend to go into the 
many complex questions raised by 

any survey of the present customs tariff, 
know, as does every decently informed business 
that the subject is far too big, and too puzzling, for 
'any single mans brain to attempt to cope with it.
Jhe country is thoroughly committed to protection, 

and how to protect without injury to any, is a ques
tion only to be answered after thorough and expert in
vestigation. A commission which will pursue such 
enquiries and furnish such information as shall make 
it unnecessary to be eternally changing the tariff
lations will be a boon to be thankful for. Nothing is gain of safety, as 
much more unsettling to trade than uncertainty about 
ihe tariff. Ibis we learn from the trying experiences

con- and other
but $1,279,842, the net result of the 

years operations must be reckoned as highly satisfac
tory. This despite the fact that death claims, 
ties or bonus additions have drawn 
$292,589) upon the funds than during 1910 
suit left $1,600,393 to be added

sidération of the was
But we

man, annui- 
hcavily (by 

The re- 
to the Assets Which 

$14,601,668, against $13,001,275 last

more

now amounts to 
year.
^ Ihe Reserves of the Company amount to $12,738,- 
546, the total surplus over all being $1,612,670, with- 

regu- out substracting what is over the Governmental 
, laid down in the Insurance Act.

It will be noticed that mention is made of the hand- 
. 60me sum’ $800,000, realized by the sale of the head

the other side of the boundary office building in Toronto, to which sale reference has
• . . . already been made in these columns. The Company

Lo"lmlsslon of enquiry and recommendation com- evidently remains in possession of the property for two 
posed of bright men, not necessarily directly interested years longer.
in either manufactures, agriculture or export trade Report is so good that we should have been
ought to be an exceedingly useful adjunct to the Fin- glad to have had more of the details for our readers
anee and Trade and Commerce Departments at Otta- but those interested in insurance matters will notice’

a Montreal business men are inclined to think well . that «e have hero one more proof of the increasing
ot the plan, and to look for good results from it. and popularity of life insurance, a/nd also of the excellent

r' “"V" »u,m,is b, „ie, O,
Canadian derivation.

The President for the 
George W. Boss, with Messrs. M. R.
S. G. Beatty as Vice-Presidents.

mar-

of our neighbours on
lino.

current Siryear is ,•
THE MANUFACTURERS’ LIFE INSURANCE 

COMPANY.
and

I ht early history of the Manufacturers’ 
slightly curious. An insurance company of that name

incorporated in 1887 was practically absorbed in 1901, T,
by the newly-formed Manufacturers, and Temperance , 616 D° d°ubl'ng tllti fact that ladies fashions
arid .General Life Assurance Company. The company ,7 “° ^ 01 considerati(m for dress goods manu-
which gave its latter part of the name wias (Bartered in /he VoluminoU8 frocks of our grand-

At the end of December, 1901 the name was m° 1618’ 3n tbe kimono sleeved, empire

changed to its pfelhKrm' again. Thus the a»e of 7'*^ draperies-of our mothers and friends,
the Manufacturers’ Life is a matter, of some specula fi7 ^ re*la^two, by almost tight 

'tmn, one of its Constituents dating back 28 years the 7 71^7 aW?eviate4 in lenSth creations of * 
other 25 years, but the younger alio-malntaS * ~ “ ****«“•

Whether or. not the temperance feature 
st.ll maintained we are, not,informed;; but. probably

Life is ■
MANUFACTURERS AND FASHIONS.

1884.

It would be a short steb 
not easily discernible by every one, to the harem skirt, 

■ which was offered to our ladies,, but shùdderingly dè- 
ehned in the interests of good taste. This year’s

s .
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style is undoubtedly becoming to most members of the 
fair sex, though affording little comfort to the cloth 
manufacturer, so iar as quantities are concerned.

There is tins solace for him, however. The material insurance Company was held at the head offices, To- 
purchased is usually all the better, because there is ronto, on Wednesday, 14th.

Ladies’ ideas of economy do not 
as a rule lead them to spend less upon their dresses,
®nd no man with

THE CONTINENTAL LIFE INSURANCE CO.
It is i 

old, Crei 
er of s. 
always c 
zans in i 
ships of 
commerce 
The tota 
during ll 
liegister, 
1910 and 
there lias 
indeed, w 
that is in 
history ol

The 11th Annual Meeting of the Continental Life

Last year the Journalless ol it to buy.
of Commerce" 1'elt justified in predicting a favourable 
twelvemonth s operations for this vigorous 
poration. This opiuion

young cor- 
was founded largely upon its 

past experiences, and the evidently cautious manage
ment which directed its enterprise and dash. The An
nua] Report to be found elsewhere in this issue, proves 
the truthiulness oi our forecast. The previous year's 
line record has been overpast in every essential, and it 
really requires no prophetical power to determine that 
this is in a fair way to become one of the great forces 
in the insurance world of Canada’s future.

In order that, this may be manifest, we have tabulat- 
promment features uf the report as

ounce ol feeling can find fault 
They buy liner, stronger mater- 

Drossmakers say there is more strain upon the 
cloth when the clothing is worn more tightly, and that 
unless it is good il oamnot hang properly. As everyone 
ilviiows there is

an

more profit for the manufacturer in ti 
good expensive article,'than in a cheap one.
/may not he much saving about the better material, 
dor milady must have so many new dresses, quite irre- 
■spcctii e of tile good or the worn 
glie 1ms on hand.

There

appearance of what

Manufacturers arc learning to fit themselves into 
the altered conditions brought about bv the falling 
away of a third or more of cloth from each dress made. 
In fact, despite blue proplieeyingis at the beginning of 
the year, we are glad to notice that Lord Masham” in 
moving the adoption of the report, at the annual 
nig of the well known manufacturing firm of Lister 
and Co., Limited, held at Bradford, Eng., siaid 
Anticipations of a good year in Dili had been realised, 
lie went

ed some uf the itiou 
inn? 
1 ans
JtiUll
JtilU
mi

follows :—
ItiOti. 1910. 1911.

$5,904,907 $6.367.883 $,,391,303
946,025 1,084.822 1,292,211

979,841 
240,192 
60,362 
21,735

Insurance in force
Total Assets...............................
Reserves ...........................
Net Premium Income .. 
income
Death Claims

724,127
194,403
45,638
44,229

831,820
2118.1128moet-

and Investments . Over the i 
and the di 
rest of the

50,538
12.500their

We aie told that the Death Claims were paid out to 
20 policyholders.on (u remark that the mills of the 

were now making sneh
company

iefv of gond?, fhnt they 
longer largely dependent on fashion.

The numbers was proportionately 
small, though marking a rather pronounced advance 
upon the figures of last year, which were, however, not 
a third of those of 1900.

a var
were no as in days

,IV- 11 one thing was nut in vogue, they could 
hope with confidence for an increased call for In fact the deaths claims 

record ol the Company has been somewhat ‘"freakish,” 
throughout. As a glance at the above table reveals, 
tl.e rate of advance is accelerating, a condition which 
may be expected as the business gets into its gait of 
progression.

some
for example, when the hobble skirt 
smaller yardage of dress materials and

4other la lire.
fashion led I o a
a reduced demand for of their qualities, there 

an increased demand for wraps, 
cloaks, imitation sealskins, and furs 
which they manufactured.

sumo
was. on t lie ot her hand. The mi I sta i 

dominance 
mercantile 
cent comes 
cnee of aboi 
competitor.

A mung tl 
and her

There is evidently no danger of the 
Company's not appealing to the popular feeling. Its 
clientele is approaching the numerical point, where de- 
’ clopinent is largely' promoted by the customers. A 

T' satisfactory point of the year's operations it is 
that the income from investments alone amounts to al
most double all the

and similar things 
W ith regard to the current 

year, there was a prospect that the demand lor their 
productions would continue to lie good, but the price
nl' nPnr,.v all ..........aterinls which they used
and in some eases above the average level

cause for apprehension as to the effect strikes' 
might have on (he general trade of the

. (
were high. 
There was (aggregating .$33,567) paid 

out to policyholders, in death claims, maturities, profits 
0,1 policies, and surrenders. It is in this manner that 
Reserves are

sumssome oui
her shipbiiil 
while lin» (' 
the output 

Aft, 
I' ranee. IIo]] 
"I'der named

country, whilst 
miy increased burdens put upon employers by rerent 
legislation would, he feared, have to be borne bv the 
Ordinary shareholders.
. " °nl. ,s lf eMton is somewhat cheaper, and silk 
is not likely to lie cheap fur some time to come, so that 
prices mav lie advanced this 
the sterner

best accumulated, and realizable assets 
The Surplus to policyholders is now $296,- 

ample margin of safety.
Altogether, tin's is a promising report, and if the 

present proportions can be maintained between 
monts and interest returns, the Continental will in
deed achieve distinction when its insurances have 
placed it among the very great companies.

The Directorate

enlarged.
991, certainly an is*» ;.

pav- 1 f theIn any ease
sex may ho satisfied with the certainty that 

no matter lmw they may abbreviate or narrow their hab
iliments, the ladies dressmaking bills 
not he diminished. We

summer.

Ci

will dceideillv 
may add that “making up” 

costs in tins city have advanced about 40 per cent with
in tlie past two

'"very took 
look for tlie
movement is 
urs do not g 
'heir wav to 
profit.

was re-elected, with Mr. George B. 
oods, President and Managing Director. Messrs. J.
. Scott, and Joseph Rosser, Vice-Presidents: Mr. 

Charles If. Fuller, Secretary and Actuary, and Mr. T. 
B. Parkinson, Superintendent of Agencies.

years.

But 
i* U sensitive 
•rade and do] 
that the 
the next few -

-Tlie London Stork Exchange has list,si £143.800 6 per 
cent 30-yenr sinking fund gold coupon bonds of £100 «h of 
the Ames. Holden, MeCready Co., Limited, of this city.

.;. m;:,Wfty work Western Canada will need
sixty thousand men, the lowest wages at the moo *
^ *=■«»• -7. « «. *, „,h ! LL ILZ,

Canada lias the richest eoast and imand fisheries in 
world. The salmon cateh alone realized 
dollars last

the
over seven million

: ownc
year.

showing 1 
coincided wit!
are

The Canadian Bank of Commeree is opening a branch at 
5 ancouver, B.C., to be known as North Vancouver branch.

m
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LAST YEAR'S SHIPBUILDING. ceded the crisis of 1901, and few industries were harder 
hit than shipping when the boom 
end.

CE CO.
It is gratifying to national pride to find that, as of 

old, Great Britain maintains her 
of ships for mercantile purjioses.

came to a sudden:ntal Life 
Eiices, To- 

Journal 
avourable 
oung cor- 
■ upon its 

manage- 
The An

te, proves 
oils year's 
al, and it 
nine that 
lat forces

Lai goes were hard to find, and freights so low, 
that it will be remembered an agitation was set on foot 
for laying up 
ternationai agreement.

llie net increase in Great Britain's merchant marine 
keeps her shipyards fairly well occupied. by last year’s tmildmg, selling, breaking up and losing 

The total mercantile tonnage built in British yards umounted to 514,129 tons,
du ring t lie year 1911 amounted, according to Lloyd's tendency was towards greater individual
Register, to 1.803,844 tons, against 1.143,169 tons in ol tllc‘ lle"' ^Li|*s being of 
1910 and 991,066 tons in 1909, so that in two 
there lias been

supremacy as a build- 
Her sons haveer

always excelled as designers of ships, as well as arti- 
zans in actually producing them. All the world buys 
ships ot British build, though the growth of British 
commerce

of the world’s tonnage under an in-some

It is noticeable that the
tonnage, 17 

10,000 tons capacity, 
and o3 of them over 6,000 tons each. The largest of 
these leviathans were for the trans-Atlantic

over
years

increase of 812,718 tons. Last year, 
very nearly a record, and only once before 

ihat is in 1906, have these figures been exceeded, the 
history of the last six years working out as follows

%\
an

The White Star built the “Titanic,” of 45,300 tons'!' 
and the Cunard the “Laconia,” of 18.150 tons;
Royal Mail Steam built the “Arlanza” (14,760), the 

Deni era ra (11,200), and the “Dereado” (11,200); the 
P. and O. built the “Medina” (12,358) and the "Bal
larat (11,120); the Orient the “Orma” (12,927); the 
New Zealand Shipping Company the “Remura” (11,- 
276): and Thompson's the “Demosthenes”
According to reports, the building of the 
will disclose a somewhat similar state of things, the Al
lan Line, of honourable and long history, havin-r or
dered some vessels of the largest size possible 
St. Lawrence carrying trade.

As a corollary to this article we are glad to add the 
following words of wisdom from 
mist.

indeed, was
the

i tabular- 
report as

Tons.
1,828,343 
1-61)7,890 

929.669 
991,066 

1.143.109 
1,803,844

Over the same period of six years, the world’s output 
iiml the division between the United Kingdom and the 
rest of the world are as follows :_

World.
Tons.
2,919.703 
2 778.088 
1.833.286 
1.602,0157 
1,907.853 

2,630.1m

1906
1907
1908 
1009 
JOUI 
1011

1911.
.$,,391,303

1,292,211
979,841
240,192

60,362
21,735

(11,223).
current year

for the
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tionately 
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Other
Countries.

Tons.
1.091.420
1.170.198

903,617
610,991
814,684
846.296

British.
1 oiks . 

1,828,343 
1.607,800 

929,669 
991.006 

1.143 160 
1.803.844

the London Econo- 
inore inclined to call for attention 

to this extract, because of the attraction 
now being exercised bv Admiral Lord 
ford's

We are the190(1 

1007 
1008 
1000 
10 III

1911

which is just 
Charles Beres-

new book “The Betrayal,” a distinctly bellicose 
"ork written in the interests of the navy from a fmht- 
ing man s point of view.

“So long as

*

the right to destroy private property at 
sea is maintained and supported by international law,” 
remarks our London contemporary, “every fresh 
that we add to

Tim outstanding fact in this table is the wonderful 
dominance of English shipbuilding, 
mercantile 
cent eomos

pre-
Of the total

output of the world, no less than 68 per 
from English yards, and there is a differ

ence ol about t,650,000 between ourselves and 
competitor.

ton
our mercantile marine is a fresh tar

get for the enemy’s guns, when war breaks out. 
en- ship launched under the British flag 

1,1 Tonal item to he defended bv 
•me wishes to realise

Ev-otir next
means an ad-

Alining the foreign producers, Germany 
and her

If any-y our guns.
something of the horrors of naval 

warfare, lie cannot do better than 
ol 1906 and 1907, ing statistics, and 

the down-grade,

conies next,
output of 1911 comes third in the history of 

shipbuilding, being below that 
"bile the United States
her to study shipbuild- 

not merely how our mercantile 
marine is increasing in volume, but how. 
growth m the size of liners, values are being 
more concentrated in single boats, 
ers afloat now

seeare still on
the ont pul for 1911 being the lowest with therecorded since

A Ter Germany and the I'nited States 
C'miee. Holland. Japan, and Ansiria-l I ungarv 
"idcr named.

l.Sli;. more andcome 
. in tile There are steam-

which will carry between 20,000 and 30 
1,0(1 tnns ,nf cargo in one bottom, and 

!m t1,lis '"crehandiVe is fair game for opponents; it 
he destroyed or raptured without hope of 
The significance of this fact*

shipping Imsiness. The result of the 1-rf ' it"'"' ^l0 ,,os>Ton of the marine insurance mar-
movement is seen in the shipbuilding returns for own- of Tbit'd' ' ™pt"ro nf nnlv a fpw steamers
eis do not give orders for new shins ,m|p..’ n. , * ' "a*'°na,tt.v. The loss would he concentrât-

t" 611 them Will, .,,,,1 r* '""1 " ™’"P»™tTOly few companies and
I"..... Bnt it must t%^Z, Z T " 7 A7 '* *T* U*

I' " '"*<«»■ ................""
l'ai the „ '""I?' ”* » » ""Oiiilv to be hoped

that I he owners of liners and tramps will
° next few vears f°r the enterprise and 

showing to-day. The last 
coincided with the boom

if the
-en pay- 
ivill in- 
s have

If the year 1911 was a prosperous time for the ship- 
' or. it was also a-good period for the shipowner 

,lml Hl° P0l|Tse of the twelve months 
'''-vorv took place in freights and in th,
look for fhc

in time of war 
ran 

recovery, 
be partially grasped by

a striking re
general out ranorge B. 

ssrs. J. 
Is: Mr. 
Mr. T.

bur-

The course of,. n -rpat 9aval war. fought out along
the most crowded trade routes of the world, could not,

... ,, «Mmag-no. he forecast even bv an expert naval strate-
activity they gist. Doubtless the 

boom in shipbuilding 
in general trade which

?s in the 
i million not suffer in

are general use
would tend to minimise tile 
war, if if comes.

of wireless telegrams 
number of captures, but 

may come without more than a day or
ranch at 
branch. pre-
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two of warning, and we cannot forget that in the past 
iBummcr, while the country was in imminent danger of 
war, merchants and shipowners and underwriters 
completely ignorant of their true position, 
tiations had fallen through, how long would they have 
Jiad to protect themselves against the capture of their 
property at sea?”

It should be evident to everyone that every addition 
to our mercantile marine throws additional responsi
bility upon the British navy, which must be kept in a 
continued course of wise augmentation in preparation 
for such emergencies as the Economist so nblv details.

Considerably more than half of the trade, therefore, 
sisted of the nterchange between the different parts 

British Empire. The following table shows the development 
of trade between the United Kingdom and the principal por
tions of the Empire in the iast fifteen

Imports from the United Kingdoir

con-
of the

wereH
s If n ego-

years:

|S
IS 1910.

.0 72.186 070 
30,120,540 
24,724.889 
22,601,391 
10 498,771 

7,806.000 
3,272,103

ISUti.

£38,209,017 
20 252,501 
17,383,000 
0,813,130 
4,714 470 
2,347,000 
2,813,104

Britsih India ..
Australia.....................
British South Africa
Canada .........................
New Zealand . .
West Africa................
West Indies................

TUAilU l)E\ EIXIBAIEXT OF BRITISH COLON 1RS.
Exports to the United Kingdom.

An interesting volume of statist es has recently been issued 
by the British Board of Trade showing the development of 

the British colonies during the last decade, 
described as the "Statistical Abstract for the Several 
Si'lf-Hoverning Dominions, Crown Colonies, Possessions 
Protectorates.”

Exclusive of the United Kingdom the area of the British 
Empire is approximately 11,185,000 square miles, 
lation of this vast territory has increased in the last 
years thus : —

1910.
£37,176,532 

37,698 312 
50,193.477 
28,193,735 
18,633.138 
4 642,000 
1.056,741

1896.
£21 016,426 

21.630,820 
17,177,000 
13,703.484 
7,541,981 
1,825,000 
1 661,656

British India ..
Australia.....................
Brit sh South Africa
Canada .......................
New Zealand . .
West Africa 
West Indies...............

The volume is 
British

The popu- 
twenty Tables are given showing the acreage under wheat and the 

yield in bushels. The figures are for tile year ended 1910, 
with the exception of South Africa, which arc for 1909 : —

1891
Population. 
307,474,000 
343.789 UOO 
371,102,000

29,794 01 Hj 
7,371.000 

321,000 
9,257.000 

554,000

Bushels. 
371,645,000 
05,262,000 

8,273.000 
125.091,000 

3,574,000

19111 India .... 
Australia . . 
New Zealand 
Canada. . 
South Africa

1911 :

The hulk of the population (314,955,000) is in India, 
follow Tig tnhle shows how the 

colonies has grown in the last ten

The
population of the principal

years : —
The Transvaal is by far the greatest gold-producing part of 

the Empire. The value of its output in 1910 was no less 
Western Australia

1911.
7 323,476 
4,449,493 
5 958,499 
1,008,468

1901 , 
5,035 279 
3,773,801 
3,092,188 

772,719

Canada and Newfoundland
Commonwealth of Australia.................
Union of South Africa (1904)
New Zealand......................

than £31,073,000. 
2tli,00n.

came next with £6,- 
Following next were: Southern Rhodesia.

000: Victoria, £2.422.000; Canada, 
land. £1.875.000.

£2,568.- 
£2,101.787 : and Queens-

Postal business naturally shows expansion. Here are some 
of the principal ligures for letters and postal cards alone, the 
vear

The revenue and expenditure of India and the self-governing 
British domin ons arc also of interest: —

1010 being compared with 1901:—
Revenue. Expenditure. 

£80 418.000 £76.627.000
44,400,000 
10,394.000 
24.210.000 
18.570 000

India ...............
Australia. . 
New Zealand 
Canada. . 
South Africa.

1910.
8(19.308.872 
392,850,662 
526.629.560 
210,450,636 

38.368 315 
7.841,652 

28,154,096

1901.
469.20!) 482 
220,177.642 
229,859,000
54,089.937

8.863,982
2.178,789

16.535,128

British India . .
Australia....................
Canada........................
New Zealand.
Transvaal ...............
Rhodesia....................
Ceylon ........................

42,872.066 
9 442.000 

18.042.000 
18.009,000

In (lie last fifteen years the aggregate value of the trade 
of the British dominions and possessions has risen 
256.000 to £870.530 000.

from 6 384.-
The statistics of imports and ex

ports to and from the British colonies for the year 1910 com
pared with the year 1896 may be summarized thus:

In 1010 British India ban 72,746 miles of telegraph lines, 
Australia 43.402 miles, Canada 36.517, New Zealand 11.316, 
Cape Colony 8,466, Rhodesia, 4.404 and Nigeria 6.480 

Railway mileage also shows considerable 
1896 the total mileage of the Empire was 54,528 miles; in 1910 
it had grown to 91.039.

miles.
expansion.imports. In

19iu.

. . € 183,80,8,000
64,008.000 

177.224.000

1896.
C 08-682.000 

31.030.000 
50.035.000

From United Kingd 
From British Possessions. 
From- foreign countries

Some of the principal figuresom. are:—

1010. 

Milos. 
32 000 
25,780 
17 248 
2,782 
7 586 
2.103

1896. 
Miles. 
20.114 
16,270 
11.665 
2,185 
2.000

British India................
Canada.............................
AustraPa . . .....................
New Zealand....................
Union of South Africa 
Bhodesia.....................

Totals €426.060,000 C188J47 000

Exports.
1010.

.. €198.003.000
60.40/,000 

135.979 000

1896.
€ 92,676.000 

29 977.000 
72.856.000

To the United Kingdom 
To Brit sh Possessions 
To foreign countries

96
I

Totals . . . . . . €444.4,9.000 €195.509.000 The Bank of Toronto has opened a branch at Norwood.
Ont.
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! INSURANCE NOTES.lereforo, con- 
arts of the 
development 
rincipal por-

BUSINESS DIFFICULTIES.
-VIrs- ^uarlts Netcher of the "Boston Store,” Chicago,
Si,200,000 of life insurance, which is a larger amount than 

that carried by any other individual in the lakeside city.
1 A new

The list of insolvents is somewhat more serious this week 
than usual, and the liabilities involved w.ll swell the total of 
involuntary liquidations considerably. So far as can be as
certained, no ser ous chain of troubles depends upon any of 
the cases reported, and tile general condition ol Canadian 
trade is good, though marked by speculation in

car-
r ets

company is on the stocks in Massachusetts and ex
pects to be launched in tiie near future. It will be styled 
tiie Puritan Eire Insurance Company, ana will have a capital 
and surplus of $200,LUO each, 
will probably be announced

-The leading Canadian agents in Ordinary insurance 
are: 1. U. Durocher, Montreal- ; 2, (j. E. Barre, Montreal 
1; 3, K. J. Uenno, Toronto 2; 4, R. C. Pembridge, Winnipeg; 
o, M. J. MacDonald, Winnipeg; 6, J. H. Beaudry, Montreal 
2; 7. W. 8. Davis, Guelph; 8, li. C. Hannan, Montreal 1; », 
t\. C. Arnold, Ottawa; 10, G. R. Mann, Toronto 1.—Pru
dential Record.

The name of the underwriter 
next week.

some direc-1890.
£38,209,017 

20 252,501 
17,383,000 
0,813,130 
4,714 470 
2,347,000 
2,813,194

Last week’s insolvencies in Canada numbered 
18 were for amounts exceeding $5,000. 
week the number

so far 42, of which 
In 1910 for the same

32. with only 0 exceeding $5,000.
In Ontario, the following have assigned: G. W. Bourdeau, 

general store, Dover South; B. W. .Johnson confectioner, 
Dunnville; John Perris, general store, Houghton; 
denberg, merchant, Sault St. Marie; Donald Murray,
Sault St. .viarie; The Todd Drug and Chemical 
ronto; D. I. Bobbins, implement agent, ilumberetone; J. A. 
Gagnon, grocer, Ottawa; Cross and Urquhart, 
l'onto; Jeffrey and Co., gent’s furnishings, Toronto.

The Wilhelm Telegraph Manufacturing Co. (not incorpor
ated) Dunnville, has assigned to Michael McConnell, Cayuga, 
having liabilties of about 00(1, and very small assets. The 
Dominion Government has

is a ore Goi-
grocer,

A policy of life insurance in a good company adds to the 
credit and standing of the insured. A young man advances 
in the favourable opinion of his employer when it becomes 
known that he carries life insurance. 
sion of those provident habits which successful 
L'fe insurance strengthens the credit of the business man, for 
it indicates foresight, conservatism, a thrifty disposition and 
a purpose to provde for dependents and creditors in 
misfortune.—Mutual Interests.

Co., Ltd.. To-

grocer, To-1896.
£21 016,426 

21.630,820 
17,177,000 
13,703.484 
7,541,981 
1,825,000 
1 661,656

It indicates me posses- 
men all admire.

a cla m of $3,000 for duty.case ot The
estate may pay 10 per mit.

R. J. Smith and Co. (Limited). .Manufacturers of clothing, 
Ottawa, arc applying for a winding-up order. This company 
is composed of R. J. Sm th, president and manager; E. J. 
Taber, vive president; A. E. Re veil, secretary, and H. ti. 
Borbridge, treasurer, and was incorporated, June 12th, 1907, 
with an authorized capital stock of $40,000, divided into $10,- 
000 common stock, and $30.000 preferred, and was formed tor 
the purpose of tak ng over the business formerly conducted 
by R. J. Smith, under style of R. J. Smith and Co. 
nary. 1911. supplementary letters patent were granted, in
creasing the capital stock to $1,000,0:10, o,' which $50,1 000 is 
preferred stock, and til.- balance

We learn from England that the London and Lancashire 
Eire Insurance Co. has completed tentative 
absorbing the Derwent and Tamar Eire and Marine

arrangements for
Assur-

Association of Tasmania, which is the oldest of Austra
lian companies, having been established in 1838. 
don and Lancashire is also acquiring the Federal Insurance 
Corporation of South Africa.

at and the 
ended 1910, 
1009 : — The Lon-

This latter company has been 
The purchases are understood 

to be the beginning of a policy of widespread expansion by 
means of amalgamation on the part of the London and Lan
cashire .

Bushels. 
371,645,000 
95,262,000 

8,273.000 
125,991,000 

3,574,000

established for seven years.

In Jan

—Remembering the provisions in our Canadian Insurance 
law. underwriters might do well to note that the 
General at Washington has ruled that agents placing business 
in unadmitted companies can do so only after having offered 
it to admitted companies without acceptance, at their 
ule rates.

i\irough lack of 
proven as successful as anticipât- 

ed, and lately manufacturing has been discountinued 
gether.

common.
capital the concern has notAttorney-

al tong part of 
as no less 
with £6,- 

£2.568.- 
<1 Queens-

In Quebec, the following have also assigned: — Ferdinand 
Ludwig, shoes, Montreal (voluntary) 
butcher, Montreal; Josepn Barette. general store, St. Didace; 
<J. A. Dessureault. temperance hotel, St. Tite ( judicial). A 

demand of ass gnment has been served upon Yancovitch and 
Daird, butc hers, Montreal.

Napoleon Masse, dry goods, Montreal, has assigned on de
mand of Hodgson, Sumner and Co. ; liabilities are estimated 
at about $13,000. N. Masse has been doing business in this 
f' ty on his own account sin.-v 1801.

sched-
It has been found that agents placing business 

in unadmitted companies have certified to the department 
that it was surplus because the admitted eompan es refused 
■fo write it at the rates which might be quoted by 
rate unlicensed company.

Maurice N ormandin,;

soin* cut*; are some
alone, the

1901.
(69.209 482 
120,177.642 
'29,859,000

54,089.937
8.863,982
2.178,789

16.535,128

TRADE BETWEEN CANADA AND GERMANY.
A winding up order has been granted the Montreal Garage, 

Limited. Montreal, on petition of the British American Oil
Co.

The effect of the abolition early in 1910 of the Canadian 
surtax :n goods imported from Germany and the simultaneous 
application by Germany of the duty rates of German 
volitional tariff to imports from Canada has been to 
once a

This company was incorporated August 23rd. 1910. with 
authorized capital of $99 000, divided into 99» shares of 

$K0 on:li.
ancon-

Incorporators were Henry M. Scott, president; 
Iv . .1. O’Leary, vice president and treasurer; John W. Pil
cher, Frank McKenna and Robert TI. Pear.

cause at
marked development in the trade between Hamburg

and other ports of the German Empire, with the Dominion 
of Canada. 
from

O. M. Coolican
w»s manager. The company was formed for the purpose of 
conducting a general automobile garage and storage, 
failure appears to be due to sheer harn luck.

In Manitoba:—I. W. Smith, contractor. St. .Tames, has as
signed . *

In New Brunswick:—S. L. T. Clifford, drugs, 
has assigned.

Tn Br’tish Columbia: W. Boyd and Maude. Penticton: O. 
T. Goddn. Rossland, and C. M. Cutler, butcher, Vancouver, 
have assigned.

Tn Nova Scotia: J. R. Tuttv. Gin ce Bay. has assigned.

iph lines, 
id 11.316, 

mill's. 
ion. In 
G in 1919 
es are:—

This is showed by the following figures taken 
a report issued by the German Government : — The

Canadian German 
goods sold goods sold

in Germany, in Canada. 
£212 169 £ 459.943

282,978 606,597
254.062 613.0-22
394,817 764,036
582,221 925,684

Dnlhousie.
1896. 

Miles. 
20.114 
16,270 
11.665 
2,185 
2.909

1906
1907

F 1908
i 1909

1910

As regards the imports from Canada, 
imports of 1910 must chiefly be ascribed to expensive im 
portat-ons of fresh apples, wheat, flour, oatmeal, clover seed 
iron goods and peltry. The increase in the exports from Ger 
many to Canada consisted mainly of maleable iron, wire, rails 

nsiery, woollen textiles, embroidery, women’s eloth’n» dyes 
etc.

say Bradstreet’s. the
96

Immigrant settlers to the number of 300.705 arrived in 
Canada during the first ten months of the 
year. April 7th to February 1st. Of th:s number. 188,999 ar
rived at ocean ports and 111,706 from the United 
These figure,s show an increase of 15 per cent as compared with 
those for the corresponding months of last fiscal

current fiscal

tor wood. States.

year.
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FJKE RECORD. Street. Those burned out are the M:sses Wright, resturant 

and residence; the Singer Sewing .Machine; MeMuUen’s restau
rant and residence, and D. S. Eraser, hoots and shoes.
Joss will he about $2U,UUU.

M<[i The lire loss of the United States and Canada for the month rof January, 1912, as compiled by our New York namesake, 
shows a total of $35,U53,4;)9, the heaviest on record.

The
Raymond Band carried some in- 

la u ranee gnd Fraser’s stock, worth about $7,000 was well in-
During

the month of January there were no less than 536 lires, ea.li 
of which caused an estimated Jos.-, of $10,100 or over.

i

M(This
v ia the largest number of lires of th s size ever recorded in any 

the contributing factors to the abnormal loss
Tlio sash and dour factory of the D. Mcvormick 

Boniface, Man., 
insurance }4,000

Co., ,<t. 
Loss $25,000,

one month, 
last month were was destroyed by lire Sunday. 

oil the property.
-v blaze started in Crowe Elliott Co.'s store, Middleton. N.JS., 
Saturday, and almost the whole contents of the store and 

of the residence of G.

ii the cold weather resulting in overtaxing of 
heating apparatus, etc., the hampering of lire engines, etc., by 
snow :n the streets and the freezing ol In tirants, sprinkler 
equipment, etc. January, 1912, showed a much heavier lire 
loss in the United States and Canada than any January here
tofore.

in
SIXT\\ . Crowe were destroyed, 

men saved the warehouse of Crowe Elliott
The fii e- 

Co. G. W.
l row e s household goods were valued at $1,000, ana had $500 
insurance, and the burned building, owned by R. A. Crowe, 
was worth $23.000, insured for half that 
Elliott Co. s loss is about $12,000. largely insured.

1 lie Methodist ( hurcli. 1 roqueis, Ont., was burned ’Sunday. 
Eoss over $25,01 0, partly insured.

1-ire Sunday did $500 damage to the substation of the To
ronto Power Co., Davenport Road, Toronto.

'l.ie residences of M. J. Conkey, Elliott Street, and Council
lor M. Uennessy, Broadway, 11a ley bury. Out., were destroy
ed by lire 1*riday last, with a loss of several thousand dollars.

■bis. Balsam's fruit store. James Street,
But., was damaged by lire Saturday■.

I'iic Satin day did $500 damage to the Electrical Mainteii- 
aml Repair to.. 102 Adelaide Street, Toronto.

The factory uf the Owen Sound Wire Fence

Underwriters contend that there is a decided in- The Ann 
ings Bank 
presented:

in lires of suspicious origin, and allege that these 
attributable to poor trade condition-.

the following table affords a comparison of the losses by 
flue during January with those of the same month of 191Uf 
and 1911, together with the losses by months during the bal
ance of those years:

crease a re

amount. Crowe-

To the Slut 
Gent 

Your Dir 
Annual Kej 
its operatic 

The net 
a nee brougl 
count was » 
this amount 
dividends to 
to Reserve 
balance at c 
forward to i 

Your Dire 
g vet. the de: 
tor, whose i 
to the Bank- 
other valued 
Burke, who 
years and Vi 

The vacam 
of IT on on rah 
ton. and Mr. 
dent.

As usual, a 
and Assets of 

The report 
with submitt<

1910.
■ .. $15,175,000

15,489,350 
18,405.500

• .. 18,091.800
• .. 18.823,200
. .. 13.183,000

20.847.900 
21,.), «,,550 

. . 11.700.000
37.188 300 
10.407.000 
21.528 000

191 1 .
$21.922.450 $35,653,450

10.415.000 ....................
31.509,800 ....................
17.070,550 ....................
21.422.000 ....................
20.091.950 ....................
25.301 150 ....................
12,062,050 ....................
1 1.333,250 ....................
13.945.000 ....................
18.080,000 ....................
22.722.850 ....................

1912.
January 
February . .

April.................
May.....................

July.................
August 
Sept ember. .
( let cher 
November . . 
December . . .

I

Et. ( at ha vines,

Co., Owen
Sound, Ont., was gutted by live Sunday, 
ing machines are a

J he expensive weav- 
total loss. Fortunately, the of live esca p-

President A. J. Creighton estimates the loss ated damage.
$20.000, on which there is insurance of about $28,000. 
building, which is owned by J. II. Lemon, is damaged to the 
extent of #3,11(10.

I lie

T'ls for year #234,470.000 $234.337 250 i
J lie house furnishing warehouse of Duncan and 1Slattery,

Moose Jaw. iSask.. was burned Feb. 9. together with their 
•spaing slock.

File Saturday destroyed the three-storey block of J. H.
The town clerk had Ins 

records were

Loss $7 000, and about $2,500 of new stockT ickling and Sun at M larton, Out. j
V' a* ii « • t covered by iiiMirance.Ollier ill llie block and practically all the civi 

desl roved. Eoss $12,000, partly insured.
l ire T rida \ last at St. Laurent, Que., damaged a dwell ng, 

61"'lier shop, hay and feed store, and the front of Lemere’s 
Hold, across the street. Loss $2.5(111.

Olierl Bros." construction camp at Hawk, Lake, Ont., was 
destroyed by lire .Inn. 31.

Eire Tuesday did $3(1.01111 damage to a building known 
Wellington Street, Sherbrooke, (pie, 

tenants aflected are John Leonard, K. C. ; il. J. Buffett ad
vocate; ,lo-h 11 E. J. Griffith, auctioneer; and (I. Baron, notary. 
The store of \V.

Thekiw ( lia in here on

II. Griffith, druggist, E. 
»lioe dealer, and 11. B. Gauthier

JE < mi mberlain, 
were badly damaged by wa-Eoss $15.1 Oil.

ilie barns of the Hyatt Hotel at West Lome, Out., 
totally destroyed by tire Feb. 7, caused by 
la n I ci ii .

were 
an overturned

The store of C. A. Jones oil Princess Street, Kingston, Ont., 
damaged by lire Monday to extent of $1,500.

The premises occupied by the J. \V. Hughes 
plumbing and heat plant, and the Canadian branch

was
Loss $1,200. covered by insurance Statement of 

Savi
and Sons, 

of tiie 
Antoine

St. Raul's Presbyterian Church. Glace Bay. N.S., was dam
aged by lire Feb. I. to extent of $4,000.

I In* home ol Mrs. J. Aikrns, 5 miles north of Lucan. Ont., 
was burned Feb. 7.

Abbey Effervescent Salt Co., corner Craig and St. 
Streets was gutted by lire Tuesday. .Major John Rogers, 
manager of l be Abbey Effervescent Salt Co. lost his life, and 
several of theThe of lice aim extensive lumber yards, of the Colwell Cum 

her Co., at /calandia, Sask.. were burned Feb. 4 
000: insurance $11.000.

Cash on hand 
Banks .. 

Dominion of C 
Stock and a 

Provincial Gov 
City of Montre 

<ipal and Scl 
bentures . . 

Other Bonds a 
Sundry Seeur t 
Call and Short 

collaterals . . 
Charity Donati 

in Municipal 
<*d by the 1 
ment..............

employees were badly burned. Eoss. Hughes
and Sons $5,000, insured; Abbey Effervescent Salt Co. $, .000, 
insured in the Union.

loss $25,-

I’ii‘e Teb. .) broke out in I lie post ofliCe at Mornmgside. 
Alta., totally destroying it and tlie contents, also tile IJo^ol 
West, the store of the Morningsnle Trading Co., a

The hardware store T. 
Aplicr at Peffcrlaw. ( )nt..

Bodley and the barber shop of A.
Loss $5.000.

The resilience of P. W. Scliaus, Clifford. Ont., was ,1, stroved 
by lire Sunday.

burned Monday.

*mi t Ii shop, ami a building used by tin* (.Pit. as a section
Loss $16.000. insurance $6,000. I lie insurance com

panies interested are the Nova Scotia and Yorkshire.
Fire Tuesday broke out in the basement of (he old 

lintel building
damage, mostly by water and smoke.

Ottawa
St. James Street, and did considerableThe Logan building on the embankment at Hampton. N.S..

I’eb. 5.
The large barn at the Mountain Sanitarium. 1 Emvlton. tint., 

was burned reb. 9.

The firms that suffered
...... Farrell Relisle and Co., wholesale milliners
oiTiipy half Hie Notre

oeeupied by Logan and Ktronaili. was Inline
who

i)ame Street side of tile building, the 
Menait Shoe Co. on the St. James Street side, whose stock 
suffered from lire, smoke and water, the Ottawa 
and lunch

Loss $5.(4111 : insurance $2.011(1.
Till' Parsons crockery warehouse on Bank Street. Ottawa,

Loss $30.0011.
The Monarch Theatre. Medicine Hat. Alta., was damaged 

by fire Fell. (I.
The store and dwelling of J, N. Sa a d 207 St.

Boulevard, was gutted In live Monday.
The home of Mr. Renaud. Apple Ave.. Northmonnt. 

gutted hr fire Sunday.
Fire at. New Glasgow. N.S.. Sunday destroyed n block of 

four wooden buddings belonging to Raymond Da ml. on Provost

resturant
room, in the centre of the building, the offices of 

Fvans Bros.. Ltd., coal merchants, and the Merchants Clothing 
Co. The four upper floors of the building on the St. James 
street side are small offices, all of which suffered damage 
smoke, only. Loss about $10.000.

The Bmlogieal Building of the Ontario Agricultural Onlle<re 
Guelph. Ont..

was destroyed by five l-‘cl>. 9.

I hi 11k Premises 
th rteen Bran- 

Of her Assets

La wren e
fromLoss. $2.000,

was

damaged bv fire Tuesday. 
Fire Monday did $1.500 damage to. the store 

140 .Tames Street North Hamilton, Ont.

wa s Loss $1,000. 
of S. W7alker,



THE CANADIAN JOURNAL OF COMMERCE. 287
t, resturant 

en’s restau- 
hoes. The 

?d some in- 

as well in-

Meetings, Reports, &c. LIABILITIES.!

r To the Public: —

Amount due Depositors 
Amount due R ecc i ve r-G en era 1 
Amount due Charity Donation

Fund .......................
Amount due Open Accounts .

$28,147.732.28
93,341.86Montreal City and District 

Savings Bank
SIXTY-FIFTH ANNUAL REPORT.

:
c Co., St. 
3.SS $25,0011, ISO,000.00 

302,912.94uleton. NTS., 
store and 
The fit e- 
G. W. 

l had $5UU 
A. Crowe, 
;. Crowe-

— $20,813,987.08
To the shareholders :

Capital Stock (amount sttbserihed
$2,000,000) pa :d up......................

Reserve Fund...................................
Profit and Loss Account

The Annual Meeting of the Montreal City and District Sav
ings Bank was held Monday, when the following report 
presented : —

$1,000,000.00 
1,150.0(H).00 

51,049.22
was

Montreal, February 12th, 1912. 2,201,049.22
'To the Shareholders, 

Gentlemen :
1 Sunday.

$31,015,036.30
Aour Directors have pleasure in presenting the Sixty-Fifth 

Annual Report of the a flairs of the Bank and the results of 
its operations for the year ending December 31st. 1911.

The net profits for the year were $223,655.68, and the bal
ance brought forward from last year’s Profit and Loss Ac
count was $32,393.54, making a total of $256,049.22. 
this amount have been paid one half-yearly and two quarterly 
di\ idends to our Shareholders and $50.000.00 has been carried 
to Reserve Fund, making the latter $1.150.000.00, leaving a 
balance at credit of Profit and Loss of $51,049.22 to be carried 
forward to next year.

T oui Directors have to record, with a sincere sense of re*

)i the To-

A P. LESPKRAXCE,d Council- 
2 destroy- 
d dollars, 
atharines,

Manager.
Audited and found correct.

From
A. VINT,) MARS. V. A.. 
P. C. SHANNON, C.A.Ma in ten-

Auditors.

., Owen 
:ve weav- 
ice eseap- 
e loss at 
0. The 
M to the

Hon. J. • >ld. Ouimet, President, was in the chair, and Mr. 
A. P. Lesperance acted as Secretary.

i here were present : Hon. J. Aid. Ouimet. Messrs. R. C. Mil
ler. H. R. Gault, A. F. Gault, H. R. Kingston, P. J. Me
la il rey, B. Panet-Ray in olid, \\\ P. O'Brien.

gret. the death during the year of Mr. Albert Hebert, Direc
tor, whose intimate business knowledge was of much benefit 
to the Bank. Death has also removed from our midst an
other valued colleague in the person of i.ie late .\lr. .Michael 
Burke, who had been on the Board as a Director for sixteen Hie same Board of Directors was re-elected, and at 

sequent meeting of the Board, Hon. J. Aid. Ouimet was re

elected President, and Mr. II. Markland Molson, 
dent for the ensuing year.

a sub-iSlattvry, 
ith their 
ew stock

years and Vice-President of the Bank for the past four years.
The > acaneies on the Board have been filled bv the election 

of Honourable Sir Lomer Gouin and Doctor Donald A. Hings
ton. and Mr. PI. Markland Molson has been elected Vice-Presi
dent.

Vice-Presi-

ii as tlie 
The 

left ad- 
, notary. 
nheiTain, 
l by wa-

it was moved by Mr. R. O. Miller and 
J. -McCatlrey, that tile annual statements 
reived and adopted.

A vote of thanks

seconded by Mr. P. 
and reports be re-As usual, a frequent and thorough inspection of the Books 

and Assets of the Bank has been made during the year.
The report of the Auditors and tile Balance Sheet are here

with submitted.

was passed to the Directors, the Manager 
ami other Officers of the Bank for their attention to the in- 
terests of the Bank during the

Messrs. A. Cinq Mars and P. C. Shannon were re-elected 
Auditors for the ensuing year.

It was resolved to pension those employees who were re
tired on account of disability or old age, and that this include 
care of family as wrll.

On the motion of Mr.

pu :-t year.
J. AT/D. OULMET.

President.on, Ont.,

statement of the Affairs of the Montreal City and District 
Savings Bank on the 31st December. Bill .ul tiie 

Antoine 
lingers, 

ife, and 
Hughes 
$/ .0110,

A. F. Gault, seconded by Mr. B. 
Pa"et-Raymond, it was resolved : That transfer books of the 
Bank shall be closed for fifteen full "days before payment of 
end, semi annual dividend to be declared by the Bank, and 
shall be made only on the books and in the office of the said 
Bn nk.

ASSETS

< ash on hand and in chartered
Banks........................... ..

Dominion of Canada Government 
Stock and accrued interest 

Provincial Government Bonds 
( ity of Montreal and other Muni

cipal and School Bonds and De
bentures ............................................

Gthor Bonds and Debentures
Sundry Seenr ties..............................
t all and Short Loans, secured l»v 

collaterals....................

$4,180,059.83

2.547,845.83 
499,248.15

, of A.
$5.000. 

st roved UIIY T/TC'K STAMPS? FRANKING LETTERS.

13,3U7,S99.f)9 
950.597.08 
227,000.00

Advices from London say: lf*"you 
turc mails a letter from London minus its 
agine that the sender lias 
age.

Ottawa 
dvrable 
uttered 

who 
rig, the 
■ stock 
durant 
ices of 
lothmg 
James 
e from

by this and fu-reev : vi
sta mp do not un

necessarily forgotten to pay post- 
A careful examination of the envelope will probably re- 

veal a red circle, w thin which may be seen at the bottom 
a small crown ami above tile legend. "London. E.C., Id post
age paid, w liieli means that the sender lias taken advantage 
of the automatic franking machine placed this 
General Post-office for the

8,564.550.21
Charity Donation Fund, invested 

iu Municipal Securities approv
<*d bv the Dominion Govern

week in thement 180.000.00
purpose of doing away with the 

bother of using stamps. Any one wishing to "stamp” a let
ter places the envelope in tin-machine, puts a penny (two 
cents) in a slot, and the machine impresses in place of a stamp 
the aforesaid circle of red and its contents.

$30,523,200. ] 9
Bank Premises (Head Office and

th rteen Branches) .......................
Dfher .Assets

$ 475.000.90 
lG.S3fi.llbllege,

OfiO.

bilker,

Any letter bear
ing this impression will lie treated as if it bore a posta-e 
stamp of the Value of two cents provided that it bears also 
the postmark of the office of posting.

491,836.11

$31,015,036.30 Should 'b • trial prove 
satisfactory, automatic machines will -come into general use.
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.. .THE ..

Manufacturers Life
MADE REMARKABLE PROGRESS The An

pany was 
corner Bi 
February 
1011 was 

In subn 
of the op 
jvj rectors 
has been i 

InsuraiM 
of policies 
insurance 
a nets in f< 
a gain of 
on the ins 

I ncome. 
deducting 
from inves 
$300,555.84 

Payment 
year were 
cash to pc 
claims, ma 
der values.

Assets.— 
211.09, an 
of the year 
Head Office 
debentures, 
about six 

Reserves. 
Dominion C 

-Surplus.— 
and depreci 
policyholder 

The Audit 
Report to V 

The Rirec 
keen appreo 
interests of 
and of the 1 
work during

DURING THE PAST YEAR

NEW INSURANCE ISSUED $12,513,356.00
INSURANCE IN FORCE 60,004,415.00

INCREASE OXER 1910 $5,175,098.00

NET PREMIUM INCOME
$2.568.416.43

TOTAL INCOME
3,267.421.86

INCREASE $224,339.99

PAYMENTS TO BENEFICIARIES AND POLICY HOLD ERS 

AN INCREASE OF .....................
$1.279,842.72

$292,589.54

Assets - $14,601,668.02 Increase - $1,600,393.00

POLICYHOLDERS RESERVES $12,738.546.00

Including the Shareholders’ Fund and the Special Reserve for Dividends in 1912, the 

lOTAL SURPLUS FOR PROTECTION OF POLICYHOLDERS—$1,612,670.51
IThe deduction from 

this surplus.
reserves allowable under the new Insurance Act not taken into account in determiningwas

THE HEAD OFFICE BUILDING
on the corner of King and Y'onge Streets, Toronto. 

The present office will lie retained for two
was sold in December for $800,000.00. yielding a handsome profit.

years.

PRESIDENT: 
lion. Sir George W. Ross. 

VICE-PRESIDENTS:
M. R. Gooderham. S. U. tieattv.

HIRECTORS :
Massey, F. G. Osier, It. L. Patterson, D. G. Ross, G. P. Seholfield. W. 
B. Strnchan, A. J. Wilkes, K.C.

’ASSISTANT MANAGER:

Jun kin.

The follow 
next Annual 
aging-Directe 
Joseph Rossi 
Wilhorforce 
son Coatswor 
of XVinnipeg.

C. C. Dalton, Col. James Mason, John

GENERAL MANAGER 
Geo. A. Somerville.

ACTUARY :
J. B. McKechnie, A.I.A.. F.A.S. 

TREASURER:
J. T. Franks.

R.

SECRETARY 
L A. Winter.

CHARLES. H 
Secretary amMEDICAL REFEREES:

J. L. Davison, M.D. T. F. McMahon, M.D.

The Manufacturers Life Insurance Co.,
Head Office :

—There are 
post number 
tory the bran 
Quebec 403; > 
ward Island 
321 : Rrit:sh < 
founland 12;

King and Yonge Sts., Toronto.

-
SB
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Continental Life 
Insurance Co.

Lower Life Insurance Rates 
—Successful Year.

re ilic Annual .Meeting of the Policyholders’ Mutual 
stirunce Company, held at the head office, Temple pudding, 
Toronto, was in every respect most satisfactory. At the pre- 
v.ous annual meeting the suggestion was to have one million 
dollars of insurance written by the close of the year, 
amount written 
died dollars.

Life ln-ANNUAL REPORT.

The Annual Meeting of the Continental Life insurance Coin-
Pa,|y was at the Head Office, Coiit nental Life Building, 
corner Ray and Richmond Streets, Toronto, on Wednesday, 
February 14th, 1912, when the following Report for the 
1911 was presented hv the Directors: —

Tile
million sixty-two thousand one lnm-was one

The report of the auditors, Messrs. A. <J. Neff and (Jo., 
certified that after writing oh a liberal amount from ofli.c- 
fmn tore, etc., a most satisfactory surplus for the year’s busi
ness was shown .

year1,356.00

,415.00 In submitting for your considertaion their Annual Report The small number of lapses indicated the- 
satisfaction of the policyholders and their appreciation of 
the easy method of premium payments adopted by the com- 
pan y.

of the operations of the Company for the year i911. your
directors have pleasure in stating that the year just passed 
has been in every way a most satisfactory one.

Insurances.—1 he applications for new insurance and revival The premium rates of the Policyholders' Mutual 
than for corresponding policies in other companies. As in
dicating the soundness of the Policyholders’ Mutual Life's 
position on this point, an article recently published in “Bests 
Insurance News,’’ of New ïork. clearly shows that the tables- 
Oil wh eh the present life premium rates are based 
thirty to thirty-five per cent higher than experience requires, 
and suggested that it was time that life insurance 
got together and determined

are lower.416.43
of policies amounted to over two millions of dollars, 
insurance issued and revived totalled $1,807,884 and the insur
ances in force at the end of the year amounted to $7,391 303, 
a gain of $1,023,420 during the year, 
on the insurances in force amount to $206,265.10.

Income, — the net premium income was $240,192.96 after 
deducting premiums paid tor reinsurance, and the income 
from investments was $60.362.88. making a total income of 
$300,555.84.

The
.421.80

The annual premiums
are from

,842.72
managers

a rate which. wh:Ie covering all 
contingencies, would materially reduce the cost of insurance 
(•* the policyholder.Payments to Policyholders. —The death cla ms dur ng th 

year were $21,735 under 20 policies, 
cash to policyholders was $33,507.21, which includes 
claims, matured policies profits to policyholders and 
dor values.

H. Hotchkiss, Superintendent of New York State De
partment of Insurance, in an address to the Convenuon of Life 
Insurance Presidents of the United

The amount paid out in 
death.00

states in December last,
said: “That little monosyllable ‘rates’ is much tile 
portant word in eontemorary economic 
policyholder is becoming critical for tin- 
beginning to realize that rates

siirren-
most im- 

discussion. TheAssets.—The assets of the Company now amount to -$1,292,- 
Ell.69, an increase of $207,389.33 over the total at the end 
of the year 1910. These consist principally of the Company’s 
Head Office Building, first mortgages on real estate, bonds and 
debentures. The rate of interest

reason that lie is 
In his com-are too high.”

mumeation to the State Legislature, Mr. Hotchkiss has fur
ther recommended “that Life insurancetl invested assets averaged rates should be sut>- 
slant,ally reduced lest the people determine to insure them
selves through the:r respective Governments.” 
fore, a matter for congratulation that the Policyholders’ Mu
tual Life is pioneering the way along the lines which 
mend themselves to such high authorities.
"il l, rhtedly being appreciated by and receiving the 
of the insuring public.

The Mam.-rer reported the securing of 
staff of agents—men

on
about six per cent during the year.

Reserves.—The net reserves for policies according to the 
Dominion Government standard

It is, there-lining
now amount to $979,841.00. 

-Surplus.—After making provision for all doubtful accounts 
and depreciation in value of office furniture, the surplus to 
policyholders has been increased to $296.991.52.

coni-
This action is 

support.
The Auditors, Messrs. Eddis and Stiff, have appended their 

Deport to the Balance Sheet.
The Directors and Officers desire to place on record their 

keen appreciation of the ability, energy and devotion to the 
interests of the Company displayed by our entire Field Staff, 
and of the large increase in the business resulting from their 
work during the year.

a loyal and efficient 
who thoroughly understand ng. insurance 

are apprif-ni ng the squareness of the company’s proposition 
and the manner in which the interests of the policyholder is 
especially conserved. Prospects are bright for 1912.

jrofit.

Tlie Chief Offices of the Company 
Building. Toronto: Manitoba Office. W

are: Head Office, Temple 
T. Hart, Manager, 

Traders’ Bank Build ng: Winnipeg. Saskatchewan. The John 
A . MeTiae Co.

GEORGE B. WOODS,
President.

; Saskatoon. Alberta, M. M. Downey, Calgary.
The following gentlemen were re-elected Directors until the 

next Annual Meeting: George B. Woods. President and Man
aging-Director ; ,T. W. Scott, Listowel. First Vice-President; 
Joseph Rosser, Second Vice-President ; Sidney Jones. Dr. H. 
Wilberforee Aitkins. M. Rawlimsnn. A. 
son Coatsworth, K.C.. Dr. A McKay. Tngersoll ; F. E. Sharpe, 
of Winnipeg.

— ( Adv.).
. W.

According to the record maintained in the Department of 
Labour January was a favourable month from the standpoint 
of industrial unrest.

F. MacLaren. Emer
A.S.

there were nine disputes in existence.
hut none of them were of seriousCHARLES. IT. FULLER. 

Secretary and Actuary.
About 1,16**consequence.

employees and twenty firms altogether were involved in theso 
disputes.

T. R. PARKINSON. 
Superintendent of Agencies.

The loss in time was reckoned at about 13.600 
of work-

in January, 1911, and less than 
<i third of the number of days lost in the preceding 
The most important dspute’was a lockout of plasterers at 
Winnpeg, Man. Seven of the nine disputes had been settled, 
leaving only two in existence at the end of the month, name’ 
ly a str’ke of pulp mill hands at St. George. N.B.. and the 
lockout of plasterers at Winnipeg, Man., above mentioned. 
The latter, however, has since terminated.

working days, this being less than half the number 
ing days lost from a like causeO., —Tiiere are now 2.654 branches of Canadian banks, the lar- 

gest number on record. 
tory the branches are distributed as follows:—Ontario 1,023: 
Quebec 40.3; Nova Scotia 114; New- Brunswick 
ward Island 14: Manitoba 194; Alberta 222;
321: BriVsli Columbia 214: Yukon 3: N.W.T. 
founland 12; elsewhere 58; total, 2654.

month.
According to Houston’s Bank Dire-

75; Prince Ed 
Saskatchewan 

1 : In New-
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RAILROAD EARNINGS. been blind jumping, though some showed good judgment. Up 
to tile end the etleet of the U T. and Commerce deal was not 

discounted, Really there /was little of the E. X. stock 
to be found, which no one couid wonder at. rile L mon, 
liotal. Quebec and Montreal have all been busy, and the two 
banks of i.ie Ancient Capital have made fine gains.

There lnn e been 
to dividend

Railroad gross earii/ngti Iasi week made a much better ex- 
hibit than earlier in the. month, the total returns from all 
United States roads report ng so far for the four weeks of 
January aggregating $33,984,199, a loss of only 1.2 per cent 
as compared with the earnings ol the same roads for the cor
responding period last year.

Quebec . 
Royal ■ . 
Toronto. 
Union. .

Mjscel 
Bell Tele 

Do. Ne. 
Cement, < 

Do Pr< 
Can. Cotl 
Crown R< 
Can. Paci 

Do. liig 
Detroit. 
Dorn. Coa 
l)om. Iron 
Dom. Cam 
Textile, pj 
Halifax E 
Laurentidi
l.ake of \ 
Cake of 
limit. Ligl 
ilont. Cotl 
Mont. St. 
Mont, ret 
Tooke, pfd 
N.S. Steel 

Do. Pref 
Ogilvie, coi 

Do. pref, 
Ottirtv-a L. 
Sawyer Ma 

Do. Pref 
Suer win W 

Do. Pref. 
Steel Corpn 
Steel. (’. ol 

Do. Pref 
Penman’s L 

Do. Pref. 
Quebec Ky. 
Rich. & On 
Sha w ini gan. 
Soo. com. . 
Toronto St. 
Winnipeg R 
Windsor Ho 

Bonds: 
Cement . . 
Can. Cottom 
Can. Rubber 
Dominion Cc 
Dom. Cottoi 
Dom. Iron.. 
Keewatin . . 
Power 4% p 
Mont. St. 1 
Quebec Rv. 
Sherwin-Willi 
Textile A. .. 
Text’le B. . . 
Textile ,C. .. 
Winnipeg Ele

\

a few advances in the Bond market, owing 
money seeking investment.

The standard Bank has had

In tin- following table are giv
en the gross earnings ol all United States roads reporting to 
date for the lour weeks of January, and the loss as compared 
with the

a good year, clearing over 19 
ft increased its Reserve $190,-

! per cent net on its capital. 
000. and carries on $01.OHO.

earnings of tile same roads for tlie corresponding 
Jieiiod a year ago ; also lor practically t ne same roads in the 
! wo preceding months, together with the percentage of gam 

compared with the previous vear:
As was expected the opposition by a few local 

merger of the Eastern Townships with tnc Bank of Commerce 
did not count for 
brooke on Si.

men to the

anything at the special meeting held in Slier 
Valentine's Day.

greatly to the advantage of the Township 
merci! is one of the biggest hanks 

An important move is being prepared for by the Power 
panics oi this loculi tv.

Money is easy, but there is a feeling that too much assist
ance is being given to speculation, while business 

At Toronto.

IVr
Cent.1012. The deal went through, 

s men. The Com-Jan., 4 weeks.. .
., 4 weeks. . . 

Nov., 4 weeks. . .

. *33.084,1U!) Loss .%39ti.445 1.2
. .. 38,04.‘1,087 Cain
. .. 38,103.820

10 0.13 0.3 
240,840 0.0

now.
com-

Canadian Pacific Hallway return of traffic earnings 
Kel». I to 7. 1012. *2.108.000; 1011, *1,100 000; increase $1,008. 
000.

from

suffers.
bank quotations: Commerce, 210y2; Dominion, 

22S: Imperial. 227% : Standard, 335 : Toronto. 2K1V, - Traders 
14.-,!.,.

In New ) ork

I lie report ol the directors of the («land Trunk for 1 he
second halt ol the year 1011. which has just been issued shows 
a surplus of U 400 000/ admitting a full dividend of 4 
<»n tin* guaranteed stock and first and second 
one and a half

per cent
preferences and 

I he (fraud
Money on call -2% to 2</2 per cent, 

loans steady : 11(1 days. 2% percent: 
months. :ly4 per cent.

Timeper cent on the third preference.
a profit ol L 12,501). after payment of 

Working' expenses and lived charges and that amount has been

00 days, 3 per cent ; sixTrunk western shows
Prime mercantile paper. :!>/, to 4 per 

sterling exchange steady at 4.84.0(1 for (ill",lav hills, 
and at 4.87.25 for demand. Commercial bills. 4.83%.

A mal. Copper (14 y4 : N.Y.C. 
A H.li.l!.. 1 O'/,; U.S. Steel, com.. 59% ; pfd. 108 y4 . 
don: Bar silver 27%d per 
I he rate ol discount in the

curried forward. f1 ra ml trunk Railway traflir earnings from 
Ecb. 1 to 7, 1912. $78121:1; lull. $7411.275: increase. $40.938. Bar

silver, (ill. .Mexican dollars. 47.

In Lon-
Money 3 to 3«4 per cent. 

«Pen market for short bills is 3% 
per vent and for 3 months’ bills 3 5-16 to 3y„ percent. Paris 
exchange on London, 25 francs 25% centimes. Berlin oxc. 20 
marks 70% pfennigs.

COST OF LIVING. ounce.

Ihc Ih-pai fluent ol Labours price record for January shows 
the general jui e level the highest known probable within the 
present generation, certainly s ure the cany eighties, 
lhe middle of June Iasi a pronounced and continuous upward 
move tut

Since

l he proport i< n of t lie Bank of England’s 
Phis week. 51.24 per cent : last week. 52.94 

Consols, for

reserve to liability 
per cent.

■'* lllls ......a in progress, and though there mas a short
breathing spell in December, January now shows the highest 
level of all . money 78% ; for account, 79.

Ihc following is (he comparative table of stockbe Department's index number which is based 
on the observation of Hurt nut ions in 2(il coniniod ties selected 
for t heir repr, scutat ivr dm carter

prices for
week ending February 15. 1912, as compiled from sheets 

"""(She,I by Messrs. C. Meredith and Co., stockbrokers,roM* to 131 . -I in January. 
I ha I is, general prices were 31 per cent higher in that month 
1 ban was 1 ne average for I ii

Montreal
divide 1890 IS! 19. which is taken STOCKS:

Banks:
British North America 
Commerce 
Fast i rn 
Merchants . .
MoKons.............
Mont rea !..
\ a t i<iiin le 
Nova Scotia 
Ottawa............

High Low- 
Sales. est. est.

13 14.1% 14Ô
140 218

by the Depart nient as the standard Last 
Sale. 
14.,i/4 

2 KM/. 21()i/. 
21*2% 210

ïearof comparison in 
1 ompared with prives in !8!»7.struct,ing its number, 

lowest year in the 
least 4.’» per cent higher.

ago.t he
150pa "I punter century. pi\eu> 

The
are no/vv at

215recent rise is particularly 
serious from 1 lie cost of living standpoint in as much as it is 
due to industrial

Townships . . 133 210
00 100 107 107

210% 200% 210%
248 245 248
123% 123% 123%,
277 275 277
100% 109% 100%

185%
207%
251

expans on having enhanced the price of ma 
tenais, while the reported shortage in 20

t ne world's cro|. 
the price ol" foodstuff's. 103produced a like efleet

1
23 270%

financial rlvifav. 2
.Montreal. Thursday Afternoon February 15. 1012. 

"Diflicidt" is lhe term used by some el the ,1 n, klimkeis n 
describing t lie market . ( ertainly it ,s not an amat tier's mar- “ Full of Qual tty "ket. for i n II Helices of all sorts at work inllueiicing prie, s
in all k lids of peculiar ways. r.r ic s pulling into shape 
again, now that that the Cerman selling is about over, and 
the trading in Lights is nearing at end 
ng into a welcome NOBLEMENW i n n i J eg By. is 

stock distribution, which ligures ont 
1 )l‘t.roit is in for more trouble with the civic 

I huii in ion Steel is losing heurt 
ernmcnt\s delay :n annoiineing a favouring p.di. y. 
the old Dominion Coal and Iron stock has

good bonus, 
nut lim it ies. CIGARS

over the Co\- 
Sonie of 

been coming out ap- 
sf reel is being encouraged 1>\ the

Clear Havana. Cuban Made.
paren11 y . 
adian Northern int.

Toroul i ( '.ill
s said to ha vu 

Quebec Railway is re- 
sponsor having too many irons 

It will be not iced t bat

Retailed »t 2 for 25c.Crown Reserve
lie.

—Montreal 
$42.704,522; 1

found good gold veins in Voreupi 
reiving attention again, its : 
in the Ore to keep all heated at 
t lie apport unities are for 1 lie

Superior to imported costing double the price.

S. Davis & Sons, UnM
Montreal,

once.
mi'ii who know .

The Banks have been busy and nnr hint of last week remml- 
n,pr-,'rs '»,s <»ken serionslv. We cannot divnl.ro

a " vl Intitr fin'll,,.,' than that the opinion then ,-iven will ho 
f.inml lo 1,0 well founded. A roo.1 deal of the bovine has

Brices are. f 
will he little 
wheat hag dee 
is merely 
ealculation re;

Que.
a s



Year
ago.

150
215

185% 
Vi 207% 

251
Va

270%
4

N
e.

i.

>rice.

igment. Vp 
deal was not 
E. T. stock 
ilie L mon, 

mid the two
is.
arket, owing

ring over J9 
.•serve $100,-

mvn to the 
f Commerce 
ivld in Slier- 
nt through, 

The Com-

l’ower eum-

iiich assist- 
in tiers.

Dominion, 
4 : Traders.

•nt. Time 
r cent ; six 

to 4 per 
day hills, 

83%. Bar 
i: X V.C.

in Lou
per cent. 

hills is 3%, 
nt. Paris 
in oxe. 20

o liability
t.

>r:ces for 
.mi sheets 
’k brokers,

THE CANADIAN JOURNAL OF COMMERCE 231
Quebec........................
Royal............................
Toronto......................
Union........................

Miscellaneous:
Bell Telep. Co......................

Do. New............................
Cement, com..

Do Pref......................
Can. Cottons, pfd..............
Crown Reserve
Can. Pacific................

Do. High fis.................
Detroit......................
Dom. Coal, pfd.............
Pom. Iron, pfd..............
Dom. Cannera...............
'textile, pref....................
Halifax Elec. Ry...............
La urvntide.

545 138 131 137
ESTABLISHED 1856.521 234 234 239%

20: % 212 
104 152%

207% 207 
107 152 Hiram Swank's Sons

20 147% 147
3 130 130 136

2903% 30% 29% 29% 21
88% 8/

147 143%

main office :
JOHNSTOWN, Pa.502 88% SO

73 • 71 70 70
MANUFACTURERS UP.. 5970 3.02

. . 2155 231% 228

. . 655:

2.95 3.02 2.70
230% 210% Center and Bottom 

Plate Runner Brick
8 Vi

040 59 58% 70%
Dl% ..30 111% 111

159 1115 103% 104
SLEEVES, NOZZLES, TUYERES AND GROUND57 03 62 62 FIRE CLAY

No. i Fire Brick and Shapes
*■ ♦

TO THE TRADE.

10 101% 101% 101% 102
155 155 155 143

157 % 160
122 122

00
302 100

9 122
9 122

1140 HI0
6 103

22 227
10 147

207%Lake of Woods, pfd.. 
Lake of •. oods. pfd.. 
Mont. Light, 11. & Power
Mont. Cottons, pfd............
Mont. St. Ry.....................
Mont, xeleg. Co................
Tooke, pfd............................
N.S. Steel & Coal.............

Do. Pref................

122 122 In addition to our plant at Johnstown, Pa. we are 
now operating our New Plant at irvona, Cleartield Co., 
Pa., on the Pennsylvania and iNew York Central R. 
n- s. Send us your Inquiries.

189 189 146
103 103
225 227 220
140% 140%

50 89 88 88
40 94% 94 94% 96%

5 130 am e of the hull, tins w liter. Undoubtedly the wheat situation 
is lairiy strong

ISO 130
Ogilvie, com....................

Do. pref.......................
Ottntva L. & P...............
Sawyer Massey..............

Do. Pref..........................
Snerwin Williams

Do. Pref................
Steel Corpn.............
Steel. ('. of C.

Do. Pref...............
Penman’s Ltd...........

l)o- Prpf............................. 1400 88 88
Qnebee Ry............................. 2025% 52
Rich. & Ont. Nav. Co. 715 121% 121
Shawiiiigan................................ 21] pig
fSo°- co"i..................................... 250 133 131
Toronto St............................
Winnipeg Ry.....................
Windsor Hotel.....................

Bonus 
Cement
t an. Cottons..............
Can. Rubber..............
Dominion Goal.
Dom. Cotton.............
Dom. Iron....................
Keewatin....................
Power 4% p.c.
Mont. St. Ry............
Quebec Ry......................
Sherwin-Williams .. .. 3100
Textile A..........................
Text le B..........................
Textile C....................’ '

U innipeg Elee..................... JOOO

49 125
21 122

125 151

125 125 the whole, and the tuture will 
Oats are splendid value, and Canada’s 
the big money earners for tins 
likely to be dearer.

on prove it. 
big crop will be one of120 120 

150% 151 129
128%

Metals are high, and 
Steel prices are uncertain in the States, 

owing to the railway difficulties, and it is sometimes thought 
the esta 1,1 shed rate of *20 for rails will have to move but 
"HI, the improvement in industrial affairs now approaching 
sue], suggestions will probably lose force. Copper keeps up 
and is likely to go h glivr. Silver is higher than it has been 
for years, and the

25 40 40 40
40 90 95 90
76 37 36 36% . .

189 95 94%
57%
31%

95
. . 7043

375
00%
33%

59 56%
32

10 88 88 88 consequence will be encouraging to Co
balt, where the concentrating of low grade ores is now prom- 
,S,,lg t0 8've « long life to the camp. Meats are a little
dearer; dealers say because the quality is better, but house 
keepers will not notice the difference 
ned goods are very scarce, and salmon 
are to be higher. Fish is in good supply, and 
ception to the rule, sending food prices skyward, 
are a

355 57 50% 57 59
88

48% 52 00%
121%

124 126
102 m that respect. Can-
m% prices for next season

133 141 may be an ex- 
Potatoes 

is com- 
lt must occur

302 134% 133% 134
265 265%

120%
947 268 luxury, being imported from Europe, and butter 

ing direct from New Zealand2 132 132 132 to Montreal.
to many to ask wliat Canadian farmers are about. If any 
country m the world ought to receive plenty of food from 
the land, surely it is Canada. The sugar bounties question 
keeps up prices seriously. The seasonable weather is given 
credit for helping the furs and dry goods trades, 
salers declare are busier than

5000 100% 100 100% 98%
6600 85 85 85
4000
3000

98% 98 98% 99
99% 99% 99% 97

102 102 101
94 94% 95%

100 100% 102
100 100 % 99%

which whole- 
over at this particular time of500 102

14.000 95 year.
1500 100%

100%
APPLES., . lllm‘ is 11 firmer feeling in the apple market and

higher prices are expected soon. There 
euse apples left in retailers' hands, but these 
by basket now.

6000
are some good fa in

ure quoted only 
Prices are hardening. We quote as foi 

lows: Greenings, No. 1, $4.50;,No. 2, $3.50. Spies No. 1. $5 
to $0.50, No. 2, $4.25. Baldwins, No. 1. $4.60: No. 2, $3.50; 
Russets, No. 1, $4.25; No. 2, $3.50; other 'varieties good 
stock. No. 2. per barrel, $3.50. Ben Davis No. 1, $4.50; Ren
Davis. No. 2, $3.50. Spies, Greenings, etc., No. 3s, $2 75 to 
$3.00.

.. 4000 100 100 luO
10,000 78 76 78 85%

100 100 100
500 96 95% 96
600 100 100 100 100

96% 90
105 104%

2000 96% 96=%
105 105

Montreal bank clearings for week ending Feb 
$42.764,522; 1911, $40,253,772; 1910, $36,314,553. 15, 1912. BACO.x AND HAMS, 

tive, with 
Our quotations

—The market remains moderate); 
undertone 

follows:

v ac-
a firm and prices unchanged. 

Hams.are as extra large
sizes. 28 to 45 lbs., 11c; large.sizes, 20 to 28 lbs., 13c; medium 
sizes, selected weights. 15 to 19 lbs..
Sizes. 12 to 14 lbs.. 14%c: hams, bone out.
16 to 25 lbs..

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday. February 15, 1912.
„ . "Z firm n a1' markets, and it is pretty certain there

X hme laxity to report for a time to come. True 
!' 0a as dpcllned somewhat in the future’s markets, but that 
>s merely a speculative incident, due to the previous wrong 
calculation regarding supplies, which has been the main reii-

14%c; extra small 
•rolled, large

14c: hams, hone out. rolled, small 9 to 12 
lbs., 15%c; breakfast bacon, boneless, 17 to 22 lbs., 14%e- 
Windsor bacon skinned (backs). 16c; spiced roll bacon bone
less. small. llVoC. Wiltshire bacon (50 lbs. s’de) 18c cottage 
rolls, small, about 4 lbs., 16c.

Prices

i

i]7
 IN

 '
CD

£7
 Ï7

77
 $7

 77

N
, cr.



GJILESE. A moderate amount of business is passing at 
firm prices. Finest September westerns are quoted at 15%c 
to 151/jjC, and lower grades at I4i/,c to lav.

Thv arrivals since May 1st were 1.831,327 boxes against 
1 -928.870 for the same period

dlum t0 lalëe> 9c t0 l°c; chicken halibut. 8»/2c to 9c; pickerel 
01 (lore, 8c to 9c; pike, 6c to 7c; white fish, large, 9c to 10c; 
small tie to ,c; lake trout, 10c; herrings, per 100 count, $1.70 
to $1.80; No. 1 smelts, 9c to 10c; mackerel 10c toa year ago.

LOOKED SI KARS.—A fair trade is passing at unchanged 
prices.
honclss, 22c; New England pressed ham. 14c; head cheese, 
per lb., 10c; English brawn, per lb., 12>/2c: jellied hocks, 6 111. 
tins, per tin. 7.1c; cooked, pickled p:gs’ feet, in vinegar, kits, 
20 lbs,, per lb.. 7c

11c; pickled
Labrador salmon, 300 lbs.. $22 per pkg. ; No. 1 Brit. Columbia 
salmon, blood red. brls., $15. No. 2, NjS., herrings.
$0.25. No. 1 Labrador herrings,

per brl
barrels, $5.75. 

Cuspe herrings, medium, brl., $5.0(1. Codfish tongues 
and sounds, per lb., lie. Scotch herrings, half brl., $6.50.
11 olland

We quote as follows : Boiled ham. small skinned,

per half brl., mixed, $5. Lake trout, half barrel, 
$0.50.-Green and salted: No. 1 white nape, N.S.G. cod, 
$!LOO; No. 2, do., $7.00; No. 1, green cod. large, per 
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds, 
$9.o0; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1. green hake, per barrel of 200 pounds, $6.0U; 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, 
per barrel. $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs., $7.00. -

DKV GOOUS. -Trade is still good, and shipping is continu- 

oils, and on a large scale. Orders come in on a good scale 

feeling of pros- 
^lills are all very busy, but are making 

fair deliveries, espcc ally the print anil cotton mills

from travellers, and it is evident that tile 

parity is widespread

A la i -
No. 1 Sardine^, per barrel, $5.60. 

lb. drums. $7.00; smoked
ger business than is being done in cottons thisever

firmly held in all lines. 
the deliveries make

-Smoked: Codfish in looEnglish advices show that prices 
iho demand 1 or velveteens eonthmes, and 
the dealing on this side to be of a hand to mouth character. 
»So far. t ho orders received

baddies, ordinaries, 7c to 7y2c; fillets, 
bloaters. $1.00

10c to 12c: St. John
per box; smoked herrings, 18c per box.

Prepared boneless cod fish in blocks.it U- ... , 8c per pound.
Baddies. Niobe brand. 8%c to 9c; Yarmouth bloaters, $i,10 to 
$1.20: kippers. $1.11) to $1.20. 
imperial measure, $1.50 to $1.60.
$8.00 to $10.00

greatly more than those of last
Across the lines theyear. pr ces on cotton goods continue to 

improve gradually, while wholesalers and selling agents are 
doing more business at a slight profit. Buying fmm'distribut
ing houses shows the need

Oysters, per gallon, 
Malpeque, No. 1, choice, 

per barrel : hand-picked. $10.00 per barrel, 
and ordinaries, $7.00 to $9.00 per barrel, 
to $1.80 per gal.

among retailers for merchandise to 
supply the regular trade. Purchases are only for normal re
quirements but prices paid show a small profit to

Solid meats, $1.70

the whole-
B is not expected that the U.S. business will 

broad and act ive at
KI.Ol I!.— blour continues in 

Sonic trading for export 
advance

be strong demand at firm prices, 
purposes has been

nny time this year, but the daily reports 
indicate that demand will lie steady because 
than usual.

done lately 
per sack. Our quotations 

and jute, are as follows: — Manitoba spring 
l,at<‘nts- ,ir«ts, per bbl., in wood, $5.90; do., per 

bbl in jute, $5.60. Manitoba spring wheat patents, seconds, 
per bbl.. in wood. $5.40; do., per bbl., in jute, $5.10. 
toba strong linkers, per hoi., in wood, $5.20; do., in jute 
•A.90 Winter wheat, straight rollers, per bbl., in wood,’ 
•y; 40 to ,4.,0: do., per bag, in jute, $2.05 to $2.15 Wint-r 
wheat, choice patents, per bbl, in wood, $4.85 to $5.10; Win
ter wheat, extras, per bag. in jute, $1.80 to $1.85.

stocks are lower at 
Luster" mills have come into the market for in 

arc paying $5 a bale above the price at which 
it might have been purchased at the first of the 
they bough I nothing

illl of 3d

spot cot ton nnd

year when 
Demand for raw cotton from Liver

pool a ml t lie e«m( incut is Maui*reasonably good though not 
It is nowf ve as during January, 

«lemnnd
«‘'idem that the January 

was not wholly due fn covering 0f sales for shipment 
1n that month- Th>‘ continuation of thy demand indicates
Iliai spinners believe present pr’ces are safe.

EGGS. I nder 
market continues 
od. Fresh laid

a steady demand and small suppl es the GRAIN. A rather serious decline in the i 
was the feature of this week’s wheat market. This w.;s 

mainly due to heavy receipts from all s des, improvement in 
the Argentine quantity and improved 

to 33c; do. Locally we quote: Oats. No. 2 Canadian western 53Wc to 54c;
extra No. 1 feed oats, 52y2c to 53c; oats, No. 3 Canadian 
western ,ilysc to 52c; oatsj No. 2 local. 51c to 5iy2c; oats, 
No. 3 local, «Oc to '5014c; oats. No. 4 local, 49c to 50%c The 
foUowmg were the closing cash wheat prices in store at Fort 
William No. 1 northern 97%c;.Xa. 2, 94%c; No. 3. 89%c; 
No. 4, 84c; No. 5, 75c; No. 6. 65c; feed wheat, 59%c; No. 2 

' oats, 41c; No. 1 Northwestern flax, $1.80. The fluotu- 
allons in the Winnipeg wheat market resulted about “

$l"o2.7 ring; ne"' •$101%- Ma-V Old $1.01%. Jllly
$ .02%; highest. May new $1.01%. May old «.01%. July

*' 7 ’Vray'nrw May. Old $1.01%. July$ .02/8; clos,ng, May ne $1.01%, May old $1,01%, July

. egg
my firm, and prices are strongly maintain- 
rctiuling at 50c to 55o per doz. We quote•

, Scum Id Stock, round lots, 37 %c to 38c; selected stock single 
lots, 3914e to 40c; Xo. 1 stock, round lots. 32y,e 
single cases 34%<• to 35c 

- Receipts for the week 
for the

speculative mar
ket

reports from India.

were 695 cases, compared with 3,400
same week last year. 

-Total arrivals since May 1st 
199.356 for the

were 232.307 cases, against 
a year ago.corresponding period

: ' FTS'ri Supplies of fish arc 
1 from the wholesalers lias

ample, though the movement 
taken place, owing to the beginning 

quotations are as follows :—Fresh 
Haddock, 4c to 5c per lb.; 

fish;. 5ç to'5%e; smelts 10c to 12c; ldbster 25c 
■ ^uAk- 4c: «te»k cod fish. 5c: red salmon.

-ver salmon, 10c to 12c ; fjtiilla salmon 8c

1 of Lent, next week. Our
Fish :

steak cod
to 26c: frozen 

12c to 13c: 8ÏI- 
to 9c; halibut me-
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lill.VN AND FEED GRAIN.—A firm feeling prevails in the 
local market, with prices steady at 
We quote as follows: - .Middling, $28.00; bran. $24.00; 
shorts, $20; pure grain moiillie. $32 to $34; mixed moullie, $28 
to $30.

David Burke,tue recent advance.

General Insurance Agent, 
Fire, Life, Accident, Etc.

HI ITEM. The market continues to strengthen under a 
sources and limited supplies. 

Choicest cleamvry is quoted at 33c to 34c, seconds at 30c to 
-32c per lb., and current receipts at 32ç to 32y2c.
-dairy 23c to 24c; western dairy 27c to 28c; rolls 29c to 30c.

Jleceipts for the week were 482 packages compared with 
753 for the same week last year.

—Total receipts since May 1st 
against 434.200 for the corresponding time last

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.

All business placed in his hands will be promptly attended to.

209 Lake ot the Woous Building.
’PHONE M- 2986.

steady demand Irom all

Manitoba

Office:
were 495,133 packages

year.

—Late 
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5J4d; old. 
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•Figs: New 
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pected short 
erica, of a co 
lions, which 
is not curtail 
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—Late cables were: London—Wheatke, oil passage easy at 
a further decline of I%d to 3d; eorfi dull. - Liverpool spot 
whead easy; corn quiet; Australian wheat 8s I%d;- fto. 
northern. Manitoba spring wheat, 8s-8d; No. 2 northern, 8s 
(id; No. 3 northern 8s 4%d; .Aiperipan mixed 
ôM»dold, 6s liy2d; wheat
May, ,S 5%d; July 7s S^d; corn easy; March. 6s Id; May, 
«s Id.—Paris-wheat quiet; Feb., 1403,4 ; March-Aprl, 138-%; 
Hour quiet; February, 586; March-April, 383.

lie. Lamb skins are $1.10 each, and horse hides $1.75 for
No. 2 and $2.50 for No. 1. Sheep skins are 90c each. 
low. 1 >/.,e to 4c for rought, and 6%c to 7c for refined.

Tal-
1

HONEY .—Business in honey is dull at present, but as sup-
held.

corn, new, (is 
futures easier; March, 7s lod; plies limited,are very strongly

We quote: Clover white honey, lie to ll%c; dark grades, 
to 10o; white extracted, 7c to 8c; buckwheat, 714c to 9c.

prices arelontreal. tie 
l'H BRITISH, 
lose standing

8c

luU.v A.mJ 11AKUW Alti.. 
small

There is some cessation in the 
goons bus.ness, uuu it is evident that the usual 

orders tor water

GREEN FRUITS. An active business is being done at pre- 
Oranges are especially in good demand, at very high 

prices. Our quotations:

attended to.

uilding.
spring

can 1 age arc being delayed, in some expec- 
-iJi the large mills are fully employed, 

and are also well suppl ed with orders for 
the United Mates trade it is said that 
lails placed wiiiiin the last few weeks have

Strawberries, 75c to $1.00 per 
96 and 112 sizes, 

per box, $3.25; California navels in 150, 200 and 216 sizes, 
$3 to $3.35 per box; Valencias, 420’s, per case, $3.50 to $3.75; 
Valencias 714’s, per case. $4.50.—Lemons, 300's, choice, $3.50. 
Fancy, 300 size, Messina, $3 to $3.25. Mexican 
to 150, best value in the market, $2.00; size 176 
per box.

lation of better rates.quart. Oranges, California navels.
the future. Ul

new orders for steel
started operations

enu roiling mills, and it is expecti d i i.ai wnn n 
weeks the ra.. mills will be
ill sex9c; pickerel

e, 9c to 10c; 
count, $1.70 
11c; pickled 

it. Columbia 
igs. per brl., 
els, $5.75. 
ish tongues 
)rl„ $6.50. 
half barrel,
f. S.G., cod, 
large, per

100 pounds, 
50; No. 2 
unds, $0.00; 
round eels, 
k, per brl., 
rel, $5.50. 
0; smoked 
: St. John 

per box. 
er pound, 
rs, $i. 10 to 
)<'r gallon,
. 1, choice, 
per barrel, 
eats, $1.70

oranges, sizes, 126 
to 250, $2.25 

to 210, $3.50
Figs: New Crop, 6 crown, per lb.. 15c; 3 crown, per lb., 10e. 
Bananas, Jamaicas, packed, $1.75 to $2.0o bunch, 
grapes, heavy we ghts, per keg. $6.00; good heavy weights, 
per keg, $5.75; choice good stock, per keg, $4.00 
fruit, 64 to 96 per box, $4.00 to $6.00. Cranberr es, very 
fine, per brl., $10.50; extra dark Cape Cod, per brl , $12-50. 
Pineapples, Florida, 24 size, $4.25; Florida, 30 size, $3.75. 
Prunes. California new crop, in 25 lb. boxes. 60-70 per lb., 
lie. California hew crop in 25 lb. boxes. 50-60, per lb., 12c. 
New dates: Hallowees. per lb., 6c: Dromedary package stock 
per pkg., 10c. Pears, California Winter Nellis, half boxes. 
$2.25; do. Easter Beurre, half boxes, 
erl apples, in 50 lbs. boxes, per lb., 10c.

ipvratng to ( a pa city, us most of 
the orders call for early spring delivery. Awards of struc
tural steel have been keeping up pretty well and now show 
a tendency to ncrease with the approucu of spring. _ 
of steel plates-are not so firm and the plate market has quiet- 
vit down considerably.

Florida oranges, sizes 126

PucesAlmerla
Higher prices asked for cars by mak- 

ln specifications andG rape- ers continue the lull in buying.
shipments of sheets, January 
w hieli

was not far behind December 
was the lest month in the history o, the sueet trade. 

Specifications are going to the mills 
plants are averaging Sô

V|,rv liberally and the 
The U.S. Steel"per,cent capacity. 

report was, however, reckoned to betoken a reduced dividend 
betore long, perhaps the more especially because that would 
well serve the political turn. Very little new -usiness is 
doing in tin plate$2.00. Evaporat- as consumers are covered over the first six 

• months of the year but specifications 
are busy. heavy and the mills

Some of the foreign, especially U.S., 
bar mills have all the

merchant
tonnage they can handle over the next

GROCERIES.—There is decidedly a stronger feeling in the 
grocery business, owing probably to the near approach of 
Spring. Sugar had a r se of 20 cents last week, and is 
selling at $5.60 in barrels and $5.5.5 in bags. However, since 
Saturday, raw sugar lias advanced in New York 12c a bun-

two or three mont lis. Some bug...... .. of pipe
state that orders sent to the mills in January were 20 per 

same month last year and fuoy as 
New contracts in wire products

pi ice has brought out a very large 
amount of specifying against contracts which 
out before the end of tile 60 day expirât on period, 
foundry ami forge grades of pig iron have hardened appreci
ably since flu- first of this month. l„ steel-making irons, the 
market remains unsettled with few inquiries 
ers a

now
cent larger than for the 
large as December. arcil small but the advance indied weight, and this week, so far, refined lias gone up 10e in 

that market, and is expected to advance still further. 
Brussels convention has adjourned again without settling llie 
vexed question of the permission to permit Russia to export 
her 500,000 tons surplus.
( a lined salmon.

must be taken 
Prices in

The

Higher prices are expected for 
it is reported that sales of futures have 

been made at even higher rates than last year, due to 
pee ted short yield.

pending, buy- 
work itselfpparentlv being satisfied to let the situationini prices, 

me lately 
quotations 
ba spring 
do., per 

s, seconds, 
10. Maui- 
-, in jute, 

in wood,
. Winter 
'.10; Win-

an ex-
There is persistent talk in South Am

erica. of a cocoa valorization scheme, supported by three 
lions, which would control 50

—Latest New York prices are: Standard 
Fell..

copper, easy; spot,
March. April and May. $13.85 to $14.10. London,

0 62 8s fid : futures. £63 2s 6(1.
na

per cent of tile output, but it 
Business would

easy: spot. Lake copper,
electrolyte. J4%c to 14%c; casting, 13%c to 

14%0. 1 111. quiet bill firm ; spot. $43.50 to $44.50; Feb.,
$43.121/, to *43.75: March, *42.87% to $43,50; April, $42.50 
to $43.37%; May and June. $42.25 to $43.00. London, firm; 
spot. £197; futures. £192 15s.—Lead, quiet. $3.05 to’$4 05 
New York, $3.80 to $3.90 East St. Louis. London, £15 13» 
Oil .—Spelter, quiet, $6.40 to $0.60 New York. $0.25 to $6.45 
East St. Louis.

is not certain that the plan is practicable. 14i/,c to 14%
not agree to a considerable increase in price at any rate, and 
cocoa is not so great an essential as is coil'ee.
New York

A leading
grocery man just returned from Europe reports 

that he found all fru t products high, as a result of short 
crops last year and meager supplies in distributers’ hands 
following an active fall campaign of buying by distributers. 
The tendency of prices is still strongly upward and this he 
found to be particularly true of shelled almonds.

■fruit the stock in first hands

London £26 15s. — Iron rioveland war
rants. 38s 10%d in London. Locally iron was unsettled; No. 
1 foundry northern, $14.75 to $lo.25; No. 2, $14.25 to «14.75; 
No. 1 southern and No. 1 southern soft, $14.75 to $15.25.

Of thatitive mar- 
This w.;s 

vement in 
n India. 
j‘c to 54c; 
Canadian 

Vsc; oats, 
y2c. The 
e- at Fort 
3. 89%c; 

,c; No. 2 
he fluctu- 
it as fol- 
%■ July 
%■ July 
lA- July 
Vs, July

on the other side, he says , is 
near the point of complete exhaustion. In .Sicily- prices on 
shelled almonds, already high, are still advancing, and dealers 
look for still higher prices, based on the strong statistical 
situation. France had a very light almond crop and sellers 
there have practically nothing to offer at this time.

LEATHER.—Reports agree that the market is still 
changed and qu et. but that it is meritorious in that it hap 
maintained last year’s advances. We quote as follows: —. 

L. 24c; No. 2, 23c; jobbing leather, No. 1, 27c; No. 
Oak, from 30 to 35. 

tv. Oak backs, 23c to 40c.
!. B.A..

No.
HAY.—This market shows very little change, demand 

fin lies fa:r and prices steady'.
con- 

- $16
to $16.50 for No. 1 hay; $15.00 to $15.50 for No 2. extra 
good; $14.00 to $14.50 for No. 2 ordinary ; $13.00 to $13.50 

■No 3 hay ; $10.50. to $11.00 for clover mixed.
■lots, $8.00 to $9:00.

2, 25 %c. according to qualt- 
No. 1. B. A. sole. 24c to 25c; N» 

23c to 24c; Splits, light and medium. 20c to 23c; 
Splits heavy. 19c to 20c: Splits, small. 15c to 18c; pebble grain, 
14c to 16c; russettg. No. 2. 25c to 30c; Dongola, ordinary,
I Op t o 1 fir* _

We . quote as follows :

Straw, in car

;
■HIDES.—Hides are strong and firm, but - there 

changes so far, though we may expect them, at any time. We 
quote: 12c .per lb. for inspected; 10c per lb. for No. 3, 
and lie per lb- for No. 2. and for calfskins No. 1, 13c; No. 2,

LITE STOCK.—The local market is very Ann, and price* 
have advanced 25c per 100 lbs. since last week, which iaattri- 
buted to tne excellent quality of the cattle coming forward, 
the very limited supply of the same, and the strong demand

are no
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the chief difficulty
pj?Ôs™Kui0ti.tlilliaUlffi'cmtyiniSÜ^l"rtngoI U00D
ihe debit» of widen are an inexhaustible mine lor binhlrS^ aSd^inSiJtr^b^ei

LIFE assurance company
HEAD OFFICE \ TORONTO. OANADA.

SIZES (

Poet. . 
Foolscap 

■ Poet, fu 
Demy . . 
Copy 
Large pc 
Medium 
Royal .. 
Super ro 
Imperial 
Sheet anc 
Double {< 
Double pi 
Double la 
Double m 
Double rc

* THE UNION
^/iW■

More Policyholder» in Canada than any ether Canadian Company.

i
for beef from all A number of choice nulls were 
bought for shipment to Quebec, weighing Horn 1,500 to 2,000 
lbs. at .$5.50 to $<;.(,(} per 100 lbs. 
sold at $0.75 to $7.00 per luj lbs.
changed, priées being steady under a good demand, and light 
receipts, selected lots being sold at $7.25 to $7.35 per 100 lbs., 
weighed on ears, 
to $12.0b each.

sources.
i Ol AlOE.S. Ihe local market continues 

and as supplies 
pr'ces

lbs.
ex-store.

very nrm in tone, 
are very limited and demand very strong, 

a further advance before 
We quote, in a jobbing way, $1.70 per bag of 00 

for <■ leen Mountains, and $1.00 for other varieties, bag. 
in ear load lots, Green Mountains 

$1.70. other stocks at $1.50, and English potatoes 
to $1.70 per bag. Retail

Full loads of choice 
The hog market was un-

were expected to snow

are quoted at 
at $1.65 

prices are $2.00 to $2.50 a bag.

( ahes were in fair supply at from $3.00 
Sheep and lambsas to size and quality, 

were in small supply and sold at standi pri
< liicugo reports: Market slow; generally 10c lower; 

beeves. $4.70 lo $8.00: Texas
miVl.slUMS.

Cured meats and lard 

Dressed hogs

fhis market is quiet,

are in good demand 
are

and featureless.
steers, $4.00 to $5.75; western 

stnekers and feeders $3.80 to $0.UO; 
1111,1 heifers. $2.10 t„ $0.00; calves. $5.75 to $8.25.— 

I logs : Mil r,x('t. 5c low,

GAS INsteers. $4.85 to $7.00: at unchanged 
fairly active, sales of -abattoirpr.ces. 

fresh-killed The foil 
received a 

Halstead :
“The Bii 

has decide 
tion in th 

third reduc 
the past ft 

averaging j 
1 UOO cubic

are bemg made in a jobbing way at $0.75 to $10, 
and country dressed at $9.00 to $9.50 per luo lbs. 
as follows

1 : lMl»L $~>-S5 to $0.20; mixed, $5.95
I o $0.30: heavy. $5.95 to $0.30; 
$4.3(1 to $5.9(1;

rough, $5.95 to $«.10; pigs, 
Imlk of sales. $0.10 to $6.25.—Sheep: Mar

ket weak lo 10c lower; native, $3.15 to $4.60; western, $3 
to $4.00; yearlings. $4.70 to $5.50; lambs, native, $4.25 to

\Y e quote 

barrels, 
$11.50; Canada 

55 pieces, barrels

Heavy Canada short cut mess pork, 
half barrels,.40 35 to 45 

short
pieces, $22.50; 

cut back pork,
$22.00; flank fat pork, brls

$0.45; western. *4.50 to *0.45. 45 to
Messrs. Price and Coughlan’s cable from Liverpool quoted 

American steers at 13‘/.e to 14c, Canadian steers at 13%c to 
Mr, yearling lambs at 15'/,e, wethers at 12c, and 
10>/,e per lb. 
steers at 13'V,

$22.00; heavy clear fat backs, 
brls., 40 to 50 pieces. $23.50.—Beef : Extra Plate beef, halt 
brls., 100 lbs.. $7.50; brls. 200 lbs., $14.50; tierces, 300 lbs., 

— Laid Compound: Tierces, 375 lbs., 8/4c; boxes. 50 
net orchment lined), 8%c; tubs, 50 lbs.,

(2 handles), S'/3c; pals, wood. 20 lbs., 
lbs., gross, 8y4c; lo lbs. tins, UU lbs., in case. 8%c- 
compound lard, 1 Id. packets, uo ibs., in case, 9'/2c.’— Extra 
pure: Tierces, 375 ibs., 11%,; boxes, 50 lbs., 
lined). 11 %c; tubs. 50 lbs., 
pails, wood, 20 Ills.

ewes at 
AmericanTheir cable from London quoted 

per III.
$21.50.
lbs.

net. grained year ended
■MAPLE PRODUCTS, 

u Helm llgi d . 
till.

6%c; tin pails. 20 
brick

Business is only fair, and prices 
We quote as tollows: .Maple syrup, 70c to 75c per 

,ls l" sizv- auJ 111 wood, 7c to 7'/ae per lb. Maple sugar 
at *’.,(• to 9 \'.,r per II», a s to qua I it v .

ment, after 
fur déprécia 
33U for pi 
$3114,987 foi 
It :s

are

net (parchment
net, grained (2 handles), 12c. 

net (parchment Lned), 12y4c; tin pails, 
gross, 1 l%c; case, 10 lbs. tins, 60 lbs. in 

brick lard, 1-lb. packets, 60 lbs.
Liverpool quotes; Beef, 

prime mess, western. 85s.
53s.

expect 
present yea 
present red

MTS. I bis market is fairly active just 
strongly maintained, 

roasted. Lie

now. and prices 
We quote: Peanuts Jumbos,

20 lus.are case, 1214c ;
French roasted, 9c to 10c; 

mouds, shelled, 34c to 35c; Terra.
ill case, 12%c. 

extra India mess, 102s (kl.
Bon Ton, 12c;

!7c; walnuts, shelled, per JO., 
30c; (111. (Iren., pel lb.. 17c; filberts, per lb., 12c to 13c; 
pet 11).. 17c lo I Sc; Brazils, new stock, per lb., 22c to 

< 1,1 stunts. Hal an. per lb.. 14c; Canadian 13c

al- price of gas 
revenue to 

"For light 
• 11 one pn-m 
53 to 4(i

Pork,
Hams, short cut, 14 to 10 Ibs, 

Bacom, Cumberland cut, 26 to 30 Ibs, 46s; short ribs 
1(1 to 24 lbs, 47s lid; clear bellies, 14 to 16 Ibs. 
clear middles, light, 28 
heavy, 35 to 40 ll,s..

pecans. 
25c.

4()s 6d ; long
to 34 Ibs, 48s (id; long clear middles, 

48s; short clear backs. 16 to 20 lbs 45a 
(Hi; Shoulders, square. 11 to 13 ibs, 44s. Lard, prime west
ern in tierces, 46s, do. American, refined, 45s Od.

quarterly co(ML AND NAVAL STORES, 
"till very dull. !

- cents, but all other lines

Business in oils and naval 
Prices for linseed oil have declinedStores j.s

he I ween 
ft "in 42 to 3S 
230.000 and 1

are unchanged . Linseed, boiled.
92(. to 94c ; raw 88c to (Me; cod oil. 
Cod oil. single barrels, 00c. 
rel.

ear load lots, 55c to 57y2c. 
Turpentine. 69c to 72c per bar- 

steam refined pale seal oil, 65c to 70c.
( od liver oil, Newfoundland $1.50 

Norway process, $1.60 to $1.75;
$1.75.

VEfcrEIABi.ES.- Onions 
tinue to advance, 
in good

very strong, and prices 
All other lines are also very dear, and 

Our quotations 
Onions, Spanish, in large 
Canadian Reds, in bags of about 
.->(■; sweet potatoes, $3.50

a re con- ‘‘•ills for n ,
"OiMino and 5 
•"Mitinmil ].o
1 hi-reof. a 
-uimplion of i 
11111 • 1 .1 minim 
,,! 0 . uhic foot 
''Muring a ml 
111 '-es 1 he refl 
cents for 
rr|6.000 cubic 
from 34 to 30

1 » ecu 1 ooo.cn 
per quarter, a 
0 It eh nddiConn 
1 minimum of 
fed is readier 

subject to

YVhale oil, 
to $1.(15: do. 

do. Norwegian. $1.60 to

fiOe til (i()c. demand. as follows :are
eases, $3.75 to $4.00 per

100 lbs., per bag $3.50; per lb. 
per basket; cucumbers, $2 to $2.25 

per doz; green peppers, 85c to 90c

case.
Straw seal. 55c.

—Liverpool reports: Tallow, prime city, 31s 
spirits, 34s Od.
7y,d.

Turpentine 
Petroleum, refined,Rosin, common, 16s (id.

$3.25

Linseed oil. 4]si
—London : Calcutta linseed, April June, 

oil. 38s.
$4 doz.; lettuce, $2.75 to

per box of 2 doz.; tomatoes, hot house, 36e per lb. 
oruas, $6 per crate of 6 baskets; watecress, $1.75 per doe. 

Brussels sprouts, 25c per box; green beans, $7 per basket 
wax beans, $6 per basket; cauliflower, $2 to $3.50 per doz 
parsley $1.25 per doz., $450

61s 3d. Linseed 
Petroleum. American, re-Sperm oil, £34 ]0s.

fined. 7 3-1 Od ; do., spirits 7 13-lOd. Turpentine, spirits, 33s 
Rosm. American «trained. Ids 9,1 : do., fine. 18s 4%d. 

Turpentine, firm. 40'/,c: sales, 
eetpts. shipments. 570; stocks. 27.500. Rosin, firm Sales 
'Î ; my'P,s- n' >= shipments. 792; stocks 97.635. Prlces. B 
$6.55: D. E. $6.60: F. G. H. T. $6.67-/,; K $7 10- M $7 of. 
N. $7.30: WO. $7.35; \VW. $7.45. " ' $"’2 ’

a qi
9<1.

S:iviimiivh. (ia.;
400

20e per lb.; mushrooms, $2.75Pper basket; "tura’ipt'Jl.Oo'pw

^75 bee,S' * °° per bag: carrots- «1-25 per bag parsnips, 
Ppr 1,aS! new potatoes $9.00 per barrel.

WOOL.—mi LIRY Owing to a scarcity of supplies on hand and 
sum" receipts coming forward, prices for most lines have ad-
lnto M f m'din? !n P°",trV ,ins bpen rather slow of 
late. Me quote: Turkeys. 18c to 19c for choice
to 14e. Ducks. 14, to 16c. Chickens. 12/.,. (o
fic to 10c; broilers, 75c to 80c per pair.

t '■ :r t:z
years and the month closed with a feeling of cheerfulness aZ 
< onfidence all along the line T atpst

to 14, 1 " " Latest Pr,ce8 are; Unwashed,
I3c to 14c; washed, 18c to 20c; rejects, 15c.

fop -rom pt pny
lhrough prepay 

confittings and 
la's furnished fGeese. 13c 

Fowls been increased 
with cookers ot
feet . *’
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SIZES OF WRITING & BOOK PAPERS.

Poet................
Foolscap ....
Poet, full size.
Demy................
Copy.................
Large poet.. .
Medium
Royal................
Super royal ..
Imperial .. ..
Sheet-and-half foolscap . . . 13% x 24%
Double foolscap...................... 16% x 26%
Double post, full size . 18% x 30%
Double large post................ 22 x 34
Double medium.............  23 x 36

24 x 38

SIZES OF PRINTING PAPERS.
PAPER QUANTITIES.

12% x 15% Demy..............
13% x 16% Demy (cover)
15% x 18% Royal..............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 ■ x 28 
23 x 31

.. 18 x it
.20 x 25 

.. 20% x 27 
•22 x 27 
.21 x 28 

.. 22 x 30
•17 x 28 
.20 x 30 
.24 x 36 
.23 x 36 

■27 x 41
27 x 44
32 x 43

.30 x 40
36 x 48

.41 x 54

24 sheets.. 1 quire. 20 quires. . 1 ream.

Super royal .. 
Music............. SIZES OF BROWN PAPERS.
Imperial .. .. 
Double foolscap 
Double

Casing........................

Double Imperial

Elephant................

Double four pound.

Imperial cap.............

Haven cap.................

Bag cap ...

Kent Cap

46 x 36
crown.....................

Double demy
Double medium.................
Double royal...............
Double super royal 
Plain

45 x 29

34 x 24

31 x 21

29 x 22
paper 

Quad crown 26 x 21 

26 x 19% ■>■

. 21 x 18

Quad Demy. 
Quad RoyalDouble royal

GAS IN ENGLAND AT 14 CENTS.

It is Excellence v~ 
that (Aunts in all things V

r Excellence m V.
RailwayService

,iwjjf/Q?AHDTbDNK^
! System «Mp j

15 oflennglhelravellm?Publicof (ânada

7The following communication has been 
received at Washington from Consul A. 
Halstead : —

&
w,

/The Birmingham city gas department 
has decided to make

k.

a material reduc- 

Th s is the 

made within

tion in the price of 
third reduction of the kind 

the past four years, the total reduction

gas.

averaging from 12 cents to 14 
1.000 cubic feet.

cents per
During the municipal 

.'car ended March 31. 1911. the depart 
""''it, after making the usual allowances 

depreciation, etc., and expending $97,- 
•i:!u for public lighting,
$304,987

,Y
Af

for J- Sj fiiiîappropriated 
taxation, 

prolits for the
M yfor tile reduction of 

It :s expected that the jinr# V : |‘-vâmji
apresent year will 

present reduction.
than justify the 

Two cents in 
price of gas represents about $156 000 in 
revenue to the gas department.

"lor lighting and domestic

/A
t lie

. -Mmk___
V

Aê^w
purposes 

on is frompremises the reduct
to -Hi cents I’cr l.flfio cubic feet for a 

ouaidcrl.v consumption of less than 50,- 
fl (,1 : from 46 to 42 cents for

lie-

; V.!
quant i- 

feet :
or quantities between 

2511.000 and 1.000,000 feet ; from 40 to 36 
‘•«•ills for

Kuper 1\.u

between .10,000 and 
from 42 to 38 cents

250.(100
?

i\ consumption of between 1 
e ich000.ono and 2.000.000 feet, and for 

ional 1,000.000 cub e feet. 
Hereof. a reduction

.or port ion VISMwm..;

!• The GRAND TRUNK SYSTEM is tire only doable tracK railway reaching all centres of 
, trade in Easlmi Canada. The GRAND TRUNK PAOTC RAILWAY is fast becoming a factor in 
\\ traffic and is now the line par excellence in the Canadian West.

o' T • RD6A,VrrS:. Pf:,en?®r Traffic Manager, Montreal, Que.

Oil the total con
sumption of 2 cents per 1.000 cubi:- feet. r,Jjcv

• I minimum rate of 24 
0 . ubic f<-(>t is 

i n f uring and mot
(lie rennet ion is from

‘
freauhed.

vo power in one pro 
30 to 32

Fonts for a quarterly consumption of 1 
°t less per quarter1 00.000 cubic feet j

bom 34 to 30 cents for quantities
1 "en" 1 000.000 and 2.000.000

be
cubic feel

per quarter, and a further reduction for 
Glch additional 1.000 000 cubic feet until ^ 
:l minimum of 24 cents 
feet is reached.

fp

per 1.000 cubic
The foregoing prices 

subject to a reduction of 5
for

through

per cent -k MET!If'AX RESTRICTIONS 
EiGX BANKS.

OX FOR- va l oils foi eign banks having branches 
or agencies in New York 
to announce that the

irompt payment. For supplies of gas
prepayment meters, with

«Dings and cookers free, the quantity of ; Recent alterations in the banking 1 
f'S r!,rn,sM for 1 Panny (2 cents) has of the State of New York 
hc-n increased from 31 to 35 cuVc feet: 
with cookers only free, from 35 to
foot . *’

are now ablega*
new regulations 

having been complied with, business is 
nowsays the Lon 

provi I-. 

h id
some quarters, and the

proceeding as before. When they 
announced, the regulations 

regarded by some

don Hankers* Magazine.”
3!) much less irksome 'n practice than 

been expected in

a re were first

an attempt to
hamper the business of the foreign

as
ins' i-

w

/ arm in tone, 
very strong, 

lvance before 
er bag of 90 
varieties, bag, 
ire quoted ut 
toes at $1.65 
!.50 a bag.

featureless. 

t unchanged 
of 'abattoir 
$9.75 to $10, 

We quote 
irk, barrels, 
.50; Canada 
es, barrels 
ir fat backs, 
te beef, hall 
rces, 300 lbs., 

boxes. 50 
net. grained 

:in pails. 20 
S%c; brick 
D'/gC.—Extra 

(parchment 
idles), 12c. 
c; tin pails, 
case, 12%c ;

(kl. Pork, 
: to 10 lbs., 

short ribs. 
Pis 6d ; long 
ear middles, 
20 lbs., 45» 
prime west-

prices con- 
dear, and 

follows : — 
per case. 

3.50; per lb. 
>2 to $2.25 
elery, $1.40 
and 8 doz. 

ee, $2.75 to 
per lb- ; 

5 per doe.; 
er basket; 
per doz.; 

sa, 15c to 
$100 per 

; parsnips,

itisfactory 
ties, heavy 
i instance 
i in three 
illness and 
Unwashed,

0 
‘

-.t
er

—
—
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--
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1 70.3 

1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
I 88.6 
1 90.6 
I 92.6

3.0 0 73.0

1 0 75.0
2 0 77.1
3 0 70.1
4 0 81.1
5 0 83.1
6 0 So.2
7 0 87.2
8 0 89.2
9 0 01.3

10 0 03 3
11 0 05 3

U 73.00 00 0 85 413.66 66 7 2.0 0 48.7 8.050 243.33 33 3

66 321.20 00 0
67 326.06 66 7
68 330.93 33 3
69 335.80 DO 0
70 340.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.60 66 7 
500 2433.33 33 3 
600 2920.00 00 0

56 272.53 33 3
57 277.40 00 0
58 282.20 66 7
59 287.13 33 3 
00 292.00 00 0

91 442.86 06 7
92 447.73 33 3
93 452.60 00 U
94 457.46 66 7
95 462.33 33 3

T»ble for Converting Sterling Money into Dollars and Cents Table for Converting Sterling Money 
at the Par of Exchange (9% per cent premium).

Dollars.
4.86 66 7

9.73 33 3

into Dollars and Cents 
at the Par of Exchange (9l/s per cent premium).

£ £ Dollars. 
36 175.20 00 0

£ Dollars.
71 345.53 33 3 s.d. D’ls. a.d. D’ls.

4.0 0 97.3
1 0 99.4

1 01.4 
1 03.4 
1 05.4 
1 07.5

8 1 09.5
7 1 11.5
8 1 13.6
9 1 15.6 

1 17.6 
1 19.6

s.d. D’ls. s.d. Dis. s.d. D’la.1

8.0 1 94.7 12.0 2 92.0 16.0 3 8».»
1 1 96.7
2 1 08.7
3 2 00.8
4 2 02.8
5 2 04.8
6 2 06.8
7 2 08.9
8 2 10.9 
9 2 12.9

10 2 14.9
11 2 17.0

e 37 180.06 66 7 72 350.40 00 0 j 1 0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 

11 0 22.3

1 2 94.0
2 2 90.1
3 2 98.1
4 3 0U.1 
6 3 02.1
6 3 04.2
7 3 00.2
8 3 08.2
» 3 10.3

3 12.3 
3 14?

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 ttf.S
6 4 01 5
7 4 03.5
8 4 05.8
9 4 07.8

10 4 09.6
11 4 11.6

• 14.60 00 0 38 184.93 33 3 73 355.26 66 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

« 24.33 83 3 40 104.00 66 7 76 365.00 00 0

6 89.20 00 0 41 109.53 33 3 369.86 66 776

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

• 38.93 33 3 43 200.26 66 7 379.60 06 078
I 0 0 24.3 5.0

1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 36.5
7 0 38.5
8 0 40.6
9 0 42.6 

10 0 44.6
II 0 46.6

1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13. < 
1 1 23.7

1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9

10 141.9
11 1 44.0

9 43.80 00 0 1 2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

44 214.13 33 3 1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

79 384.46 66 7 1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9 

4 29.9 
4 31.9 
4 33.1»

11 4 16.0

10 48.66 66 7 45 219.00 00 • 80 389.33 33 3

11 63.63 33 3 46 223.88 68 7 81 394.20 00 0

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7

M 68.26 66 7 48 233.60 00 8 83 403.93 33 3

14 68.18 33 3 49 238.46 66 7 84 408.80 00 0
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tutions working :n the Slate, and. al

though they seem tn have had no praeli- 

eal result in this direction, it

CANADA'S INTEREST V\\ MEATS. ''iM-iDos. payable in London 83.819-287; 
'■'till 833.570,884.

January and July are, of course, the • 
heaviest dividend months, 
o' (lie year's total dividends would he: 
i.i-led securities payable in Canada, $70,- 

313.7*’4: 'merest on Canadian indebted- 

" 1(1 England. $1011,000 000; Canadian 
dividends payable in the States. $20,01)0,- 

0011; total,-$100.313,704. Toronto Finan- 
vial Post.

<t v<‘ now lx*)’i
misli ng mji 
1 > i I i t \* of (>\|

and usi
Went in the
hiirge consigi 
ly arrived in 
flower being 

southern Rus: 
sunflower 
per cent of o 
bean oil s 18 

ed and pale i 
believed will 

making, the i 
nn<l for culina 
from the

V compulation of the Canadian “Jan
liemay

said that tin- somewhat frequent altera 

tions in banking laws cm the other side a collation of the various

miry coupon," based, except in the case 
0,1 tlie Dominion Rovernnient loan. Vn estimate

upi.n
company re*

To demand l’( rl* :m,l omitting tin* vast amount of 
unlisted ( anadian securities

are a source of irritation, 

that hanks which in owned by 
( anadinns. would indicate the amount of 
interest

sonic eases, have ile^
actually had branches in New York for 

half a century, shall produce their char

ters

nml ilhidriul disbursement- 
through Ciiiiiidian hanks to have been : 
Fisted securities $18,828,420;or certificates of incorporation,

Dominion
seems rather beyond the mark, and in of <’nn:da loan, payable in London, $3,- 

some other instances the 386.562. payable in Canada $46,959: Can
adian municipal bonds, payable in Can- 

$937,500, payable in London $558,- 
150; railways $6,000,000; other Canadian

new regula- 

se.em to be equally vexatious and
Sl'NFLOWElt SEED OIL.

tions
Die U.8. Consul at Hull.futile. England.

transmits the following: — “Experiments crus
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17.0 4 13.1

1 4 15.1
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.» 

4 29.» 
4 31.» 
4 33.» 
4 18.0

TABLES FOR COMPUTING CURRENCY INTO 

Hundreds.
STERLING MONEY at the 

Hundreds. Ute. i.
£ e. d.

PAR of EXCHANGE (9ya per cent Premium). 

Cts. a. d.
1 0%
1 1%

1 1% 
l 2%

1 2%
1 314
1 3%

1 414
I 4%
1 514
1 514
1 814

1 814
1 714
I 714 
1 8-4 
1 814
1 914
1 » 14
1 io./4
i 1014
i 1114
1 11%
2 0%
* 0%

Cts. a. d. Cte. s. d.

76 3 114
77 3 2
78 3 2i/4
79 3 3
80 3 314
81 3 4
82 3 414
83 3 5
84 3 5yr

Ad. £ a. d.
1% 20 10 1114
2% 41 1 11

01 12 1014 
5% 82 3 10
614 102 14 914

123 5 9
1 914 143 16 8%
1 loy, 164 7 8
1 11% 184 1 8 7%
2 1 1% 205 9 7

$ £ a. d.
10 9
10 13 
10 17

26 61 1%1 271047 18 10% 
1008 9 10%
1089 0 9%

11 111 1109 1 9%
il e o% H30

62 1%
iy, 28 63 3%4 2 29 3%

ay, 30 2 3
3 318% 2 314

1 8 3% 3211 1% 1150 13 8%
1171 4 8

2 4
4 3311 3 2 4./,
4% 3411 1191 15 7% 

1212 6 7 
1232 17 6% 

8% 1253 8 6
9 »/, 1273 19 5%

10% 1294 10 5
0% 1315 1 4 y, 

12 4

2 510 5 3512 2 5(4 85 611 5% 3612 7 2 6 86 «J412 6 375 2% 226 0 6%
9 3% 246 11 6

267 2 5%
Gy, 287 13 5 

1 7% 308 4 4%
328 15 4 
349 6 3%
369 17 3 
390 8 2% 

2% 410 19 2%
3(4 431 10 1%

452 1 1%
6% 472 12 0%
7% 493 3 0%

513 13 11% 
10% 534 4 11%
11 % 554 15 10%
0% 575 6 10%
2% 595 17 9%
3% 616 8 9%

6 7 4% 636 19 8%
657 10 8% 

7% 678 1 7%
8% 689 12 7%,

719 3 6%
7 11% 739 14 6%

0% 760 5 5%
780 16 5%

3% 801 7 43%
4(4 821 18 4%

842 9 3%
7(4 863 0 3%
8% 883 11 23%
93% 904 2 2i%

11(4 924 13 ls%
9 0(4

13 1%
9 17 3

2 6(412 87 713 6% 38 2 712 88 7 y.14 7 395 2 7%12 89 8
7% 4013 8 90 sy,8 41 8'/,13 7 1% 91 3 9

92 3 9%
93 3 93%
94 3 10%
95 3 10%
96 3 11%
97 3 11%
98 4 0(4
99 4 0%

8% 425 9 913 11 23% 
13 15 4

135 3 3(%
1376 14 3

13 19 5(4 1397 5 2%
14 3 6% 1417 16 2
14 7 8

9 433 9 2 9%
sy. 443 2 10
9»% 453 1 2 -0%

2 II
2 11%

3 0

10% 464
1438 7 1%

14 9% 1458 18 1
14 10% 1479 9 0
15 0 1500 0 0
15 1% 1620 10 11
15 2% 1541 1 H
15 4 1561 12 10(4
15 5% 1582 3 10
16 6y, 1602 14 9(4
16 8 1 623 5
16 9(4 1 643 16 y,
16 10% 1664 7
16 113% 1684 18 7(4
17 1(4 1705 9 7

2(4 1 726 0 6%
33% 1746 11 6

5 1 767 2 6%
17 6% 1787 13 5

1 7% 1808 4 4%
5 9 1828 15 4
9 10% 1849 6 3%

113% 1869 17 3
1 1890 8 2%

1910 19 2% 
1931 10 i% 
1952 1 1% 
1972 12 03% 
1993 3 0% 
2013 13 113% 
2034 4 11% 
2054 15 103%

103% 474 11% 484 5 113% 49 3 0%4 1 0% 50 3 14
6 9
5
6 TABLE OF DAYS FOR COMPUTING

INTEREST.5
To Find the Number of Days from5

to the same Day of any other"Month*' °“L‘6

6 c ja 5 77
•s & I £

• . 365 334 306 275 
31 365 337 306 

■ 59 28 305 334
90 59 31 365

120 89 01 30
• 151 120 92

181 150 122 91 61
. 212 181 153 122 92
• 243 212 184 153 123

■ ■ 273 242 214 183 153
304 273 245 214 184 153

. . 334 303 275 244 214 183

N.B.—In leap year, if the last day of February enm„ n 
tween, add one day to the number in the table °

6 From:
Sf =.

-4 &
153 122 
184 153 123 
212 181 151 120 
243 212 182 151 121 
273 242 212 181 151

6
To Jan . 

Feb .10
Mar
April , 
May 
June 
July . 
Aug
Sept.
Oct . 
Nov.
Dec .

2
61 31 304 2 73 243 212 i82 

334 3 03 273 242 212 
365 334 304 273 _,3 

31 365 335 304 274 
01 30 305 334 304
92 61

153 122 91 61

6

19 2
31 305 335 

30 365
6

10 5
945 4 1%
965 15 0s%
986 6 0%

1 4% 1006 16 11%
5 53% 1027 7 1 1%

14
18
2 9 EXAMPLE:- flow many days from May 10th to Sept. 13thT 

« e get 123; add 3 for difference between 
we get 126. the number of «lava

6 I roin the above table 
10 and 13. and10

required.

ra and Cent» 
nium).

i.d. D’la.
) 16.0 3 8».»

1 3 Vf.4
2 3 93.4
3 3 #5.4
4 3 97.4
5 3 .9.»
6 4 01 5
7 4 03.5
8 4 05.1
9 4 07.»

10 4 09.»
11 4 11.»
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11 4 84.6

*3.819.287;

ourse, the • 
a estimate 
would be: 
nada, $70,- 

in debted- 
Canadian 

s, $20,000,- 
nto Finan-

tL.

England.
:periments

now being made at 
enisli ng mills in Hull
are

. 8°’"\,0f. th" '"'Pn '"«"«faotured into cakes, and ex
,lili,.v «f extracting nil "from sunflower wimther'tln".^"b "m"" /" 

seel and using the residue as an ingre- for fl,,S M,,Ub!e 
dienl in the manufacture of feed cake 
barge consignments of seed have 
l.v arrived in II,ill from Odessa, the 
flmver being extensively cultivated in 
southern Russia.

211 per cent, those of Brazil by 180 

«ent; Canada, 154
per

per cent; Chili, 132
|l,r (T"‘: 02 per cent; South Afri
ca, 52

purposes, 
of these cakes has

A small quantity 
been shipped to the per cent ;

Kit eh figures
Jin<l Australia 24recent Continent." per

< cut . 

vela 1 ion
sun are a wonderful re-

of tin- potentialities
r’««sumption pf the

for the 
world’s man a fa c- 

are capable 
for those 

still pers?st in

When crushed
sunflower seed yields on the

the THE WORLD’S IMPORT’S.
average 30

t lires of which these marketsper cent of oil, while the yield of 
bean oil 's 18 per cent.

Even more remarkable (lmn the 
mcrcinl advance of the

and
great manufac 

progress of what 

export 
years the imporls 

by as much a=

Curry their own moral 
short sighted firms who

The oil is limp
ed and pale yellow in colour, and it is 
believed will prove valuable in soap
making, the manufacture of varnishes 
and for culinary purposes. The residue markets, 
from the crushed sunflower

tilling nat ons is the
regarding export trade 
line only to he

as a more side-conveniently denominated 

Within 10
has of Argentina have risen

energetically taken" 
when filings are bad in the home

"P
seeds niarki t.

British Export Gazette.
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I-LOI U
U 00 ft fill
0 OU 5 L 
O ou 4 90 
4 T.i 5 n,, 
’ 2.» 4 ;u 

U I O l 0 
I 7f) | vu
0 OU f) ;'ô 
4 2i 0 OU 

00 0> 2 ■ 'H? 
«0 JO 2fi iÇ
■).’ Mi .41 i
’a IH) ;4ü «f

ing W brui l’alrlitüe li..i. v 
îSvcoih!
Alaiiii'ilm Mi'i'iig 
\\ int . r 
îStia ilIiI IonI 
SUUt.Uül 
K XI
Kollril tint-.
4 "nmmi :l I. I'VI .

>ln >1 i 
Muni iliv 
Mix.-.l ( • i

! lakers . . 
In-ill i aiviit>.

l-'i^

l \ |{.\1 PUOIHATS
Butter-

< lu.k i-sl ( ivn ii.vvx ............................ ..
Cliuii v-t < viami-vx . -< <-"mis .. .. ..
< 'liuivi-si l'.asi vni r--\\ nships Cwamery 
Knslvm Tuwnsliips (iiann-rv. Se<'ds.

l-'rcsh Aligns! Pair.x.................... .... ..
C'Imivvst New Milk Ciriimoy
Finest N <-w C 'rvanicry............................
<>'r(*amt‘r> . Soimitls..................................
Townships Hairy .....................................
Western Dairy ...........................................
lanitnha Hairy .........................................
"resh Rolls.................................................

0 as () ;u 
u au n - *,
o 00 II IH)
u a> 0 :Ui
0 2 'i 0 I
V o 0 no
0 00 0 GO
0 00 I 00 
0 00 0 00 
n OD i. iw 
027 o 28 
0 28 0 74 
0 29 ' 302

h LSI I

liai lilies. I>u\rs \nv
labrador llmings............... ••
j,ül)t a.Uir II. i rings, halt brls. ...
Miivkrn-L -No. *2 l>er l»rl.................
<irvvn t ml, Nu. 1..................................
4 hue n I "(I, large .............................

tall .. ..
hns., Lab. No.

4iri-vii t ou, sn
1 ..Salim'll.

Salmon, hall hrls.
Salmon. HriLisli ( olmnbiu, hrls. ..

mil i>h 4 'ulumhia, half hrlSaiinon.
|tuiii-ii‘<s I Db
ltulH-|l'>S (ml 
Sl.m I. < mi!. i asv
J Ivrn in..

1) V 1-fSTIJ I' I* S—

Archil, con.
Cutch .. ..
Kx. Logwood 
Chip Logwood .. ..
indigo ( Bengal) .. . 
Indigo (Madras) .. ..
Cambier ......................
Madder............................
Sumac............................
Tin CrvstnD................

11 LAV Y CHEMICALS—

Powder .. ..Bleaching
Slue Vitriol....................
Brimstone........................
Caustic Soda...................
Soda Ash ..........................
Soda Bicarb........................
Sal. Soda..........................
Sal. Soda Concentrated

Llib'CS & CHEMICALS—

.AuiU, Carbolic, Ciyst. medi..............
Aloes, Cape.........................................

Borax, xtls..............................................
Brum. l’utuss .. ..............................
Camphor, Hcf. Kings.....................
Camiihor, Hef. oz. ck.....................
Citric Acid.............. ...............................
Citrate Magnesia, lu.............................
Cocaine llyd. oz. ..
Coppeias, per 1UO lbs.
Cream Tartar
Epsom Sails .......................................
Clycerim-...........................................
Cum Arabic, per lb..........................
Cum .......................................................
Insect l’owder, lb................................

powder, per keg. lu............
Menthol, H'
Morphia...............

peppermint, lb.Oil
Oil, Lemon..................
Opium ........................
Oxalic Acid .. .. .. 
Potash ltielironiiite . . 

■l*oLash, Iodide . .
Quinine......................
Strychnine................
Tartaric Acid............ .

Licorice. -

Slick, 1, H, S, 12 A Id to lb., 5 lb.

Acme Licorice Pellets, case ................
Licorice Lozenges, 1 and 6 lb.

I 00

I 50

l ro i 70 
u 11 0 Hi 
0 07 U 08

DÜU U 00
2 40 2 15

Cheese—
For Sale at Vaudra till

Fodder.................................
New Make.......................
Finest Western...............
Finest Western, white.. 
Finest Western, coloured 
Eastern..............................

Formerly known as Lothhinlere Point.

Ou the line of the Grand Trunk and CanadlaL 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side witn shelter for Boats above and bekiv 
t ie Falls. Also one island adjoining, 
about. 4* acres.

Eggs—

Strictly Fresh ..
Stock, No. 1.............
New Laid, No. 1 
New Laid, No. 2
Selected......................
No. 1 stock...............
No. 1 Candled .. . . 
No. 2 Candled .. ..

Area In all

AfFlV TO THE OWNER,
M. S. FOLEY

UiT#a AND PaOPRIITOR

"JOURNAL OF COMM CROC," 
MONTREAL

Sundries—

Potatoes, per bag................
Honey, White Clover, comb 
Honey, white extracted ..PATENT RE 1*0HT.

! Relow will be found a list of Canadian 
and American patents recently secured 
through the agency of Marion and Mar 

l ion, Patent Attorneys. Montreal, Canada, 
and Washing!on. ]).('. 

i Any information on the subject will be 
supplied free of charge by apply ng to 
the above-named linn.

(amnia: S. ( ; . Wingtpiist and II. A 
Olsson. ( iotlienhiirg, Sweden, ball-bear
ings; .loli n a ml W in. Stewart. Al fret • m. 
Kngbmd. gas producer ; 11. \Y. and L. 
II. Ha ! email. Leeds. England, driving a ml 
reversing mechanism; Marie Antoine ,1. 
de La I tesse. Paris, France. motor 
vehicle for travelling either on wheels or 
runners; Alfred E. McCormack, Viau 
ville. Quo., door or window guard ; Dan 
ier Willy, Bradford. Pa., IJ..S.A., bottle 
wa slier.

(anted States : Albert La rose. St. 
Esprit. Que., tobaeeo planter.

Beans—

Prime....................
Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels 
Begs,
Ex. i 
Ex

100 lbs
Ground, in barrels 

Gitiund, in boxes .. , 
Powdered, in barrels ..

vderod, in boxes .. ..
I’a is .uinps, in barrels .. .. 
Paris Tumps in half barrels ..
di muled X cl lows..........................
Molasses, in puncheons, Moult 
Molasses, in barrels .. 
Molasses, in half barrels 
Evaporated Apples ....

Raisins—

Loose Muse......................
I avers. London..............
Con. Cluster.......................
Extra Desert.....................
Royal Buckingham ..

Selected ..Valencia,
Valencia, Layers .. 
Currants.............................

Patras................................
V ostizzas............................
Prunes, California ..

French ..............Prunes,
Figs, ir 
Figs, new 
Bosnia PrunesRl'S 1XESS OPPORTUNITIES.

The following were among the nquiv 
ica relating to ( hunvlian traue received 
at tin* Of lieu of tin- High Commissioner 
for Canada. 17 Victoria Street, London, 
SAY., during the week ending January 
■>\ Mil. P.ILJ :

Rice—

SI a min rd 11.
Grade C. ..
Patna,
Pot Ba 
Pearl Ba 
Tainucii. pearl, per lb.
Seed Tapioca...............
Corn, 2 lb. tins 

as, 2 lb. tins .. 
Salmon. 4 dozen case 
b'malocs, per dozen 
String Leans.............

■ 10U lbs...................
bag V8 lbs. .. 

v, per lb.............
'•> -

Pe
A Yorkshire m;inu facturer of copper 

eylmdeis, washing coppers, towel rails. 
<-o]>p«*r boilers, copper coils, furnace 
pans, tauks, etc., desires to appoint an 
energetic and reliable representative at 
Winnipeg.

London linn are open to handle miner 
a Is or agricultural produce from Can. 
a da, either on commission or purchase 
hasU.

A London firm having connections with 
Spani>h -hippers of fruit pulp are op
en to bear from ( anadian jam manu 
fact urei s or other Tnporters in tbe T)o-

hnpiiry is made by a correspondent in 
Italy for the names of reliable 
ties in ( 'ana da willing to act as agents 
for t lie sab* of pure olive o l.

Salt—

Windsor 1 lb. ba 
W imlsor 3 lb. 1UU
Windsor 5 lb. 60 bags...............
Windsor 7 lb 42 bags...............
Windsor 2UU lb........................ ’ ‘ ‘ j*
Course delivered Montreal 1 i,ag .** 
Coarse delivered Montreal 5 bugs 
Butler Salt, bag, 200 lbs/
Buitcr. hall, brls., 280 lbs.
( horse Salt, bags 200 lbs.
Ghecse Salt, brls., 280 lbs.

gs
b;

gross . . 
ags in hrl

Coffees—

Seal brand. 2 lb.
Do. -1 lb. cans 

Old Government—Java 
Pure Mocho ..
Pure Maracaibo 

! Pure Jamaica ..
P ir* j Pure Santos

Fancy Rio .. ..
Pure Rin .. ..
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lWHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.Excellent Site for 
• Flrst-cla*»

Suburban and Summei HotelWholesale.Name of Article. Name of Article. Wholesale.

WHO

N

Tea»—

Young Hj 
Young Hj 
Japans .. 
Congou .. 
Ceylon .. 
Indian ..

HARD!

Antimony 
Tin, Block, 
Tin, Block 
Tin, Strip* 
Copper, in

Cut Nail

***«&?&

Extras—ove 
Coil Chain-

Coil Chain

Galvanized
100 lb. box,
Bright,

Galvanized
Queen’s tiea< 
Comet, do.,

iron Horse

No. 2 and li 
No. 1 and s 
Bar Iron per 
Am. Sheet s 
Am. Sheet S 
Am. Sheet S 
Am. Sheet S: 
Am. Sheet St 
Am. Sheet Si 
Boiler plates, 
Boiler plates, 
Hoop Iron, b; 
Band Canadia 

base of Ban

Canada Plat

Full polish 
Ordinary, 62 s 
Ordinary, 60 8 
Ordinary, 76 s 
Black Iron Pij

Per 100 feet

Steel Cast per 
Steel, Spring, 
Steel, Tire, 
Steel, Sleigh sh 
5*“ • pe Calk 
Steel, Machinery 
Steel, Harrow i

100

Tin Plates—

1C Coke, 14 x 
JC Charcoal, 14 
IX Charcoal 
Terne Plate 1U, 
Russian Sheet J 
Lion & Crown, 
*2 and 24-gauge 
*6 gauge .. .
BW Plg' per 
Shot, loo lbs.',' 1 
Lead Pipe, . per

If

p

I ]

^ r »
 g 

« 
e 

= 
; ^ 

o =
=,

.»
gS

âi
 g

gg
gS

iS
5

: 
:

: :

gg
SS

5S
5a

 S8
S.

Ï
8e

8S
S5

S8
$5

8$
SS

 8S
88

88
8S

.1
$è

g£
5’

ëâ
 =

o;
^-

oo
—

oo
—

oo
w

œ
rc

oo
o —

 oc
9 

C
 O

 0
3 

C 
O

 o>

oc
 c 

oc
c o

 c 
oc

o^
oe

cc
o' 

O
O

CO
O

O
O

'O
'

P
O

 C
 O

 c 
oo

 Cb

ssssssss

rs
ss

gs

ô

IC
 -J

 C
h O

' I
C 

O
 00

0~
40

>0
> 

O
' O

' o
 O

 i -1 O1 
o c

 c
sg

gg
is 

SS
gg

SS
o c

 0 
0 

3»
 » 

a y
 v

 »
 u-

 o 
y

sè
tæ

s g
gg

ss
sK

g

O
O

N
CO

CO voooooooooop
occooo oi'25

l'*®
®

|O
xn

 
O

O
ÎO

Î 00ÎO
D000030

O O
 O

 O
 O 

O
O

CO
O

CO
O

O
CC3

r f
th

-C
C 

CO
 CO

CG
CO

O
 

C
&

O
iO

'O
 o>

 t co o
f»

- K
 i-

O
O

 OC
 O

 *
 CO

 «
U

H
U

H
O

 O 1
-K

-tO
CC

f
O

 O
 O

 O
 O O

 o 
O

 o



i ro i 70 
u 11 0 11| 
U 07 if 08

0 ou U 00
2 40 2 f5

THE CANADIAN JOURNAL OF COMMENCE. 239
WHOLESALE PRICES CURRENT THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Name of Article.(Published Annually) Wholesale.

ENABLES traders throughout the 
World to communicate direct with Eng-

Tea»—

Young Hysons, common .. 
Young Hysons, best grade.
Japans........................
Congou ............
Ceylon .. **
Indian.............. .......................

8 c.
Zinc—

Spelter, per 10U lbs. .. .
Sheet zinc.............................. " * *

Slack Sheet iron, per too lbs— 
10 to 12 gauge
14 to 111 gauge
15 to 20 gauge 
22 to 24 
26 gauge

contain» 28 gauge
Wire- 

Plain Galvanized, No. 4
do do No. 6.." .....................

S°- e, 7, s," ;; ::

No. 10..................."
No. 11...................
No. 12.......................
No. IS.................
No. 14.........................
No. IB.........................

Barbed wire, Montrial1.' '.!' „.............
Spring Wire, per 100, 1,25 ., "

Net extra—

Iron and Steel Wire,

DOPE—

Sisal, base .. 
do 7-16 and 

, ! do % .. ..
towns i do 3-16

“do1"^ 7 I® and "lar8er '."

i do ti to 6-ia" •
Lath

8 c. $ c.u u 26 (I8h0 36 b 26
0 00 7 76

U Q.6U
0 0 45

MANUEAUrURERS A DEALERS 

in each class of goods. Besides being a 
complete commercial guide to London 
ind ite suburbs the Director 
liste of

0 36
0 36

2 So 
2 06
i 16gaugehardware—

Antimony...............
Tin, Block, L. and E ner ihTin si?*’ StraUs. PerPlb. 7 " 

lin, btnps, per lb.
Copper, ingot, per lb."

2 20 
2 So 
2 400 10

j 48
u uo
U 49

e 18 0 21
73*
73EXPORT MERCHANTS.

with tlie goods they ship, and the Colon 
ial and Foreign Markets they supply;

do do. 68do do 23do doCut Nail Schedule— 73do do 78do doBase price, per keg
*0d. 60d, 60d and 70d, Naile Y. **

Extras—over and above 30d 
Coil Chain—No. 6

88do2 4U do
do 48do
do doSTEAMSHIP LINES do 60do

30No. 5 .. 
No. 4 .. 
No. 3 .. 
ft inch.. 
5-16 inch. 
% inch .

arranged under the Ports to which they 
and indicating the approximate 

sailings ;

60
0f>

Plain, 6 to 9 2 86 ba*e

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order tor 20s.

7-16 inch
Coil Chain No. 0 08|y2 up ..

9-16 .. ..
% 0 10i
* 2
7-8 and 1 inch .. ÔÔè"2

Galvanized Staples—
10O lb. box, 1% to 1%.
Bright, t0 1% * 1 • •• ••

Galvanized Iron—

Comet,5 üoT’28°re^1 ff ;;

WIRE NAILS—

2d extra . 
2d f extra 

! 8d extra

6d and 
8d and 

lOd and 
. lfid and 

20d and 
1 Base .. .

2 *R
0 00

o 0b 
0 00-
0 00Dealers seeking Agencies adver

tise their trade cards for £ l, or larger 
advertisements from £3.

0 oocan
0 00
0 00<20 4 46

1 96 4 20 0 OO 
0 OO 
0 00 

2 80 Has*iron Horse Shoes—
BUILDING PAPER—

Dry Sheeting, roll 
Tarred Sheeting,

HIDES—
Montreal Green

The London Directory Co., Ltd.
25 ABCHURCH LANE,

Eng.

No. 2 and larger 
No. 1 and smaller 
Bar Iron

3
8 8tirollper 100

Am. Sheet Steel, 6 x
Am. Sheet Steel, 6 x 2%
Am. Sheet Steel, 6 x v3 
Am. Sheet Steel, 6 x
Am. Sheet Steel, 6 x 2W
AO. Sheet Steel, 6 x *2
Boi er plates, iron, incb 
Boiler plates, iron, e lnc"h' " " 
S Ron, base for 2 in. and larger

bale oTl^", 1 10 6 in- S»=‘ ofe" 
se of Band Iron, smaller size

H-

London. E. c.,
Montreal, No. 1
Montreal, No. 2.....................................
Montreal, No. 3 ...............................

11 ex,*‘a * i°r" "sorted "cu'r- 
ed and inspected 

Sheepskins 
Clips...........................
Lan bfk ' iQm^s^ns • • • *

A manufacturing company in Sweden in I Calfskins,SNo. i ” **
x ite quotations from Canadian produ Horae Hides 2...............
cers of maple rollers suitable for man- TaIlow rendered*’..’*./* 
gels and wringers.

A Glasgow firm wish to make

0 o
o o
0 0From the branch for City Trade Inqu v- 

ies, 73 Basinghall St., London. E.C\ 0

0
1Canada Plates—

Full polish .. .
Ordinary, 62 sheets"..'* '* 
Ordinary, 60 sheet» .. ' *
Ordinary, 76 sheets .
Black Iron Pipe, * i'nch /.'

% inch . 
ft inch . 
% inch . 
1 inch . 

lft inch . 
lft inch . 

2 inch

0
0

4 2
2 0
3 LEATHER—

No. 1 B. A. Sole....................
No. 2 B. A. Sole .. ..
Slaughter, No. 1................ " .*.*

Light, medium and heavy . 
Light, No. 2 .. .. *

Harness.............................
Upper, heavy .. .. *.'
Upper, light..............

Grained Upper................
Scotch Grain*. ..
Kip Skins, French**.."
English .. „................... *
Canada Kid ..
Hemlock Calf 
Hemlock, light ..**.,**
French Calf......................
<a£vî8’ Light an<* medium
Splits, heavy......................
Splits, small .. .*.*
Leather Board, Canada 7
“'£atoW' Per ft' -

Glove Grain .... ................
Box Calf............... ..........................
Brush (Cow) Kid..........................
Buff...................... .....................
Russetts, light .. ’’
Russetts, heavy .......................
Russetts. No. 2 ..........................

Sa/,rtÀere'- dozen.."..' 
imt. French Calf 
English Oak, lb. " '
Oongola. extra .. . '
Dongola, No. 1 "
Dougola,, ordinary...............
Coloured Pebblea 
Coloured Calf .. : ", " "

3
1 arrange

ments for obtaining regular supplies 
of Canadian corundum, and would also 
be glad to hear from producers of ala- 
bastinc, magnesite, manganese and ah 
bestos.

" 114 O»
0 28 0 24

• • 0 28 OH
•• 0 80 0 81

• ' • • 0 26 0 26 
•• •• til 014 
•• •■ 0 88 0 4»
■ • 0 88 

• • • • 0 3# b 46
0 36 0 38 
0 66 0 7» 
0 50 0 6» 
0 60 0 60 
0 76 0 60 
0 00 0 00 
1 38 1 62 
0 23 0 2$ 
0 19 0 20

1
2
3
4
6
7

Ter 100 feet The Swedish manufacturers of an incan
descent oil lamp wish to arrange for its 
sale in Canada.

net.—

Steel, Machinery 
Steel, Harrow................

Tin Plates—

1C Coke, 14 x 20 .. .
1C Charcoal, 14 x 20 .*. '.*.
IX Charcoal .. ..
Terne Plate 1U, 20 x 28 
Russian Sheet iron .. 
won & Crown, tinned 
g and 24-gauge,
*6 gauge..............
Ë .Ple7. I,er 100",b‘-'-'

Shot, 100 lbs., 760 less 26 per cent** 
Lead Pipe,.per 100 lbs. .. **

An English firm manufacturing hos'ery 
yarns, Egyptian and super American 
cop. cone cheese or hank, wish to get 
into correspondence with Canadian 
buyers.

A London business man who spends 
eral months each year in visiting the 

fruit and grain growing districts of On
tario Western Canada, and B. C.

Tooth 16 0 18 
04 0 16 
16 0 16 
u 0 16k 
13 0 15 
11 0 22

sev-
o oo

16 0 I8
60 0 b) 
30 0 36 
26 0 80

.. 0 09
sheets .. 

ease lots .. ..
would be glad to hear from makers of 
artificial

9 oo
• (0 0 oo
• • • 8ti 0 85
■ • ■ 88 0 42

• •• 0 20 0 22
• 0 10 0 IS
• •• 0 16 0 17
. .. u 17 .1 20

0 00 manure, fertilizers, insecti
cides, hop and fruit washes, etc., who 
wish to have their specialties intro
duced.

7c per 
lew SO p..c

RENT.

fkolesale.
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Bris. GOO lbs. ...... .. ..
10O lb. lots Drum 50 lbs...............
100 lb. lots Pkgs., lb........................
100 lb. lots Tins, 1 lb..........................
Arsenic, kegs (300 lbs.)

Ports—

Tarragona
Oportos

Sherries—

Diez Hermanos 
Other Brands

8 c.Paris Green, f.o.b. Montreal—

6 00
5 00

4 06
6 00

WOOL-
C'anadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy ................
Cape, greasy ................
Australian, greasy .. ..

WINES, LIQUORS, ETC.

Ale—

Scotch Whiskey—

Bullock Lade, U.L.................................
Kilmarnock.................................. . .. .
Usher's O.V.G.......................................
Dewars........................................................
Mitchells Glenogle, 12 qts...................

do Sp'ecial Reserve 12 qts. .. .
do Extra Special, 12 qts................
do Finest Did Scotch, 12 qts. .

Irish Whiskey—

Mitchell Cruiskeen Lawn........................
Power’s qts................... .... ......................
Jameson’s, qts..............................................
Bushmill’s...................................................
Burke’s.........................................................
Angostura Bitters, per 2 doz. .. ..

Gin—
Canadian green, cases.................... .
London Dry.........................................
Plymouth...............................................
Ginger Ale, Belfast, doz. „ ..
Soda Water, imports, doz...............
Apollinaris, 60 qts..........................

Brandies—

Richard, gal.................................................
Richard 20 years flute 12 qts. in case 
Richard, Medecinal..................................
Richard V .8.0.1'., 12 qts. 
Richard, Y.O., 12 qts. ..

Spirits. Canadian—per gal.—

Alcohol, 66, O.P..........................
Spirits, 50, O.P............................
Spirits, 25, U.P...........................
Club Rye, I'.P............................
Rvc Whiskey, ord., gal............

English qts. . . 
English, pts. . 
Canadian, pts.

2 40 2 70
1 60 1 70
0 85 1 50

Clarets—

Medoc .. 
St. Julien

2 25 2 76 
4 00 5 00

Champagnes—

Piper I 
Cardinal

Ileidsieck 
1 & Vie

28 00 34 00 
12 50 14 50

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Doinin 
ion Lands in Manitoba. Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 aeres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En 
try by proxy may. however, be made at 
any Agency, on certain conditions by tie* 
father, mother, son. da ugh r «t. b’oUicr •>> 
sister of an intending homesteader.

DUTIES: — (I ) At, least six months’ 
residence upon and cultivation of 
land in each year for three years

(2) A homesteader may. if ho so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty 180' 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention

the

W. W. OORY.
Deputy of the Minister of the Interior. 
N R — Unauthorized publication of 

this advertisement will not be paid for.

A London busineess man who pays an 
annual visit to Canada, and has many 
years’ experience of Canadian trade, 
is open to represent manufacturers of 
stationery and fancy leather goods, 
seeking business in Quebec, Ontario 
and the North West. References sup
plie d.

A manufacturers’ agent in Victoria, who 
covers British Columbia and Western 
Canada, is open to represent a few 
United Kingdom manufacturers, pro
vided that lie is granted the sole agen
cy for the territory named.

The Bank of Montreal.
NOTICE is hereby given that a Divi

dend of TWO AND-ONK HALF percent 
upon the paid-up Capital Sto.k of this 
Institution has been declared for 
Three Months ending 31st January, 1912, 
and that the same will be PAYABLE at 
its Banking House in this City, and at 
its Branches, on and after Friday, the 
FIRST DAY of MARCH next, to Share
holders of record of 31st January, 1912.

By order of the Board.
H. V. MEREDITH,

the

General Manager. 
Montreal, 23rd January, 1912.

0 15
o ni 
u 1 9
0 1*1
0 19

1 50 
1 60
2 76
2 96
3 36 
8 ti(>

4 75
4 65
4 45 ‘
3 60
4 50
2 10
2 41
5 20
? 20

0 55 u 57 
0 65 0 70 
0 00 0 56 
1 50 1 65 
1 60 1 75
1 GO 1 76 
o 09 o : l 
0 08 0.9 
0 75 0 80 
0 >8 0 (0 
0 9: U 94
2 00 2 2.) 
3 85 4 00 
0 69 07l 
0 80 1 00

CANADIAN JOURNAL OF COMMERCE.

U MBLlt—

3 inch 1’iiic (Face Measure) .. ..
3 inch Spruce (Board Measure) .. .
1 Inch Fine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch spruce (T. and Ü.)...............
1 Inch Fine (T. and U.) ...............-
2x3, 3x3, and 3x4 Spruce (B.M.) 
2x3, 3x3, and 3x4 Bine (B.M.) ..
IVi Spruce, Kuoling (B.M.) .. ..
I1/* Spruce, Flooring (B.M.) .. ..
i'.ü Spruce (T. and G.)...............
1V2 Fine (T. and G.)......................
1 Pine (L. and U.), (V.I.B.) ..
Lat hs (per 1,000).............................

MATCHES—

Telegraph,
Tepplii me,
Tiger, case 
Ring 
Head
Fugle 1 «trior 200's .. . 
Si 1 en I, 200 s................

Lit 1 le ( omet................

ImIward ..
Light .. ..

ulbS

Cud Oil.................................................
t*. B. Pale Seal.................................
Straw Seal...........................................
Cud hiver Oil, Mid..........................
1 ml hiver oil, .Norwegian .. ..
Cud hiver Oil, Norway Process ..
Castor Oil...........................................
Ciisinr ( Ml, barrels............................
Lard (HI............. ..................................
Linseed, raw........................................
Linseed, boiled ...................................
Olive,
Olive.
Turpeiit 
Mood

I 1 ne, net L.............. .
Alcohol, per gallon

■I*., per case ..

ri; I KObbl M—

A< me Prime W Idle, per gal. .. . 
Acme Water White, per gal. .. .
Astral, per g.d...........................................
Benzine, per gal.......................................
Gasoline, per gal.....................................

First bleak, 50 feet .. 
Second Break. 100 feet , 
I-li st Break. Hill n et 
Second Break, IO0 feet
Third Break...................
Fourth Break................

PAINTS, «Sic. — -

I, pure, 50 to ILK) lbs. kegs .. ..

Do! No! 2
L>u. No. 3 

l’ure Mixed,
V in e lead,
Bed lead
Venetian Bed, English .. ..

V el low Ochre. French .. ..
Whiting, ordinary....................
W luting. Guilders’.................
Whiting. Paris Gilders’ .. .
English (Vnienl, cask
Belgian Cernent .........................
German Cement ......................
United State 
Fire Bricks,
Fire < lav,
Rosin 2SO

l>. 1

s Cement
i ‘ lb.

His., gross

1,000 .. ..
Pkgs .. ..200

Glue—

Domestic Broken Sheet
French Casks................

. French, barrels............................
American White, barrels .. 
Coopers’ Glue
Brunswick Green .. ..
French Imperial Green 
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal.
Brown Japan............................................
Black Japan................................
Orange Shell
Orange Shellac, pure .. ..
White Shellac.....................
Putty, bulk, 100 lb. barrels
Putty, in bladders...............
Kalsomine, 6 lb. pkgs.

ac, No. 1

\

Canadian Ii

N*

British Am 
Canada Li 
Confederati 
Western At 
Guarantee

RRITISII 
Qimt otions

Div

t60,OOO 12s. i
460,000 128. i
220,000 6s.
100,000 17ft 

286,000 76
100,000 Hi. 
10,000 28 

179,996 12ft 
10,000 10 

200,000 10 

67,000 16 2-8
150.000 6« 6d 1

100,000

20,000 17s 6d
246,640 £ 110 
86,8112 20 

106,650 86
20,000 16 
40,000 40s. pe
K0,066 6

110,000 40s per
200.000 40
44.000 SOB. 
68,776 IS 

100,000 » 

689,220 £ !• 
«4,468 76 14
264,885 171
240,000 12a. per

48,960 1014
100,000 18% 

66,400 It 
111,814 60

Name of Article. Wholesale.

1
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Grand Trunk of Can. ord. stock 
2nd equip, m bds. p.c. ..
1st piui.
2nd pref. stock...........................
3rd prof, stuck...........................
5 p.c. pi-rp. doh. stock.. .

, 5

del), stock..................
ern shares, 5 p.c. .. 

of Canada stg. 1st M., 5 p.c. I 
itn a! <v Champlain 5 p.c. lstl

West or

mig. Iionds .. .. .. ...................
Nor. of Canada. 4 p.c. deb. stock' 

100 Quebec Cent, 5 p.c. 1st inc. bds. j 
T. G. & ft., 4 p.c. bds., 1st mtg. i. 

100 Well., Grey & Bruce, 7 p.c. bda.1
1st morte.......................................................

JOO St. Law. <fc Ott. 4 p.c. bonds .. •

244
111
109
98

124
98

1/2

20 2 1-6

1 1

24s

1

1

2

6

1 %

5

6

3

12a

6 1

8
1

25 12%

26 8#

6 1

15

2*6

6*4

1

7*4

t

6

Municipal Loans.

100 City of Lon.. Ont., 1st prf. 5 p.c.
100 City of JKontreal, stg., 5 p.c. .. - “
100 City of Ottawa, red, 1913, 4% p,c. “ 
100 City of Quebec, 3 p.c., 1987 .. eg

redeem, 1928. 4 p.c......................... inn
100 City of Toronto, 4 p.c. 1922-28

3% p.c., 1929 ..................................... | 9Î
5 p.c. gen. con. deb., 1919-20'
4 p.c. stg. bonds.. .. .................

100 City of Winnipeg deb. 1914, 5 
Deb. script., 1907, 6 p.c. .

Miscellaneous Companies.

Company....................................
North-West Land Co.

100 Canada
100 Canada 
100 Hudson Bay

26

108

Bank»
Bank of England.........................................
London County and Westminster 
Bank of British North America ...
Bank of Montreal........................................
Canadian Bank of Commerce. ..

217
20*
73*

„ 1 5-16

174

231

54

291

3 1 16

S9

85

401

30*

324

24 *
118
110

19
64*

126
iro
124

102

93

27
iid**

2S2
201
74*

London
Feb. 20

Clo'g Price

Hi

134
Di

31

19

15

27*

H

7

10

3*

6*

1 8-16

161

22*

12

28*

2 13-16

88

3|

39*

8*

29*

311

Alliance Assur... ....................................

Do. (New)............................... ................

Atlas Fire & Life........................ .... ..

British Law Fire, Life.........................

Commercial Union..................................

Employers* Liability.............................

Equity & Law..........................................

tien. Accident, Fire & Life ..

General Life.................................................

Guardian..........................................................

Indemnity Mar..............................................

Law Union * Rock................................

Legal Insurance .. .. .„ .. ..

Legal &, General Life ...........................

Liverpool, London & Globe.................

London........................................ ..... ................

London & Lancashire Fire.................

London and Lancashire Life .. ..

Marine .............................................................

Merchants’ M. L.........................................

North Britiah * Mercantile .. ..

Northern...........................................................

Norwich Union Fire................................

Phoenix............................................. .....

Railway Passen.............................................

Royal Exc..........................................................

Royal Insurance......................................

Scot. Union & Nal. “A**...................

Sun Fire................... ........ ...........................

Sun Life..................................

Thames & Her. Marine.........................

Union Mar., Life.......................................

Yorkshire Fire 8t Life..........................

f

Shares RAILWAY & OTHER STOCKS'

100 Atlantic & Nt. West 5
1st M. Bonds...........................................

10 Buffalo & Lake'Huron £10 s'hr..
do. 0y2 p.c. bonds................... ..... ..

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.................

Canadian Pacific, $100..
Do. 5 p.c. bonds ..
Do. 4 p.c. deb. stock.
Do. 4'p.c. pref. stock 

Algoma 5 p.c. bonds ..

^Trunk, Georgian Bay, &e.

Ill 111
131 12*

124 187

2341 236
•• 103 n5
•• 1031 104*
• - Id 202
.. 110 112

5 H

NAME Share Paid Closing Prices

SECURITIES.

British Columbia,
1917, 4% p.c. ..........................................
1941, 3 p.c.........................................................

Canada, 4 per cent loan. 1910 .. ..
3 per cent loan, 1938 ............................
Insc. Sh............................................................
2% p.c. loan, 1947....................................

Manitoba, 1910, 5 p.c......................................

British American Fire and Marine ..
Canada Life.......................................................
Confederation Life............................................
Western Assurance.........................................
Guarantee Co. of North America ...

15,000 3*—6 moi.
2,500 

10,000 
25,000 
13,372

4— 6 mos. 
7*—6 mos.
5— 6 mos. 
2—8 mos.

Dividend

*50, DUO 

460,000 

*20,000 6s.

100,000 17%

*96,000 76

100,000 Hi.
10,000 28 

179,996 12%

10,000 10 
100,000 10 

67,000 16 2-8

160.000 6e 6d per sh.

100,000

*0,000 17s 6d per eh.

246,640 £ 110 

86,892 20

106,650 86

20,000 16 

40,000 40s. per eh.

60,061 6

110,000 40s per sh.

*00.000 40

44,000 SOa

68,776 IS
100,000 »

689.220 £ 1#

264,468 76 t4
264,885 17*

240,000 12a. per eh.

48,060 1014
160,000 18%

66,400 18

111,814 86

12s. per sh. 

12s. per ah.

JUilTISLl AND IX) REIGN 
(.hint iitions on the London Market.

INSURANCE COMPANIES.— 
Market value per pound. Feb. 3, 1912

W 6 00 
DO 6 OO '

Canadian Insurance Companies.—Stocks and Bonds— Montreal Quotation» Feb H, 1912.

Last AmountNo. Canada 
quotations 

per ct.

Share 
par value. Pg^Lr^crName of Company. Dividend 

per year.

4) 12
!5 10 
0 11 00
0 10 66 
H) 11 66 
K) 16 06

bO 4 06
85 5 00

lb 2 7b 
)0 5 00

X) 34 00 
yO 14 50

WE MAKBrHHxH GRADE FAMILY

Sewing
Machines

1t 1

j.1 gHni rminx ü FOR THE MERCHANT'S TRADE.

Write wsj fçr ^Prices and Terme.
Wé Interest Ton.

0
f

s

Foley* Willi a ÉMfg. Co.1

FACTORY & GENERAL OFFICE: 
CHICAGO, ILLINOIS.

1®“ ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

J e.
iii

£

Address all Correspondence to 

Chicago. Illinois.

v-
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85 1 50
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North American Life Assurance Co.
The

>

"SOLID AS THE CONTINENT.”

—}\ 1911 se

ar
HEADJOHN L. BLAIKIE 

President.
L. GOLDMAN.

A.I.A., F.C A., 
Managing Director.

Si TOTAL CASH INCOME 
TOTAL ASSETS...........

$2,295,176.98 Capital an 
Total Inau 
Paid Polio;

12,313,107.57
NET SURPLUS to POLICYHOLDEKS............... 1,300,784.00
PAYMENT TO POL1CYHOLDEKS

K. UÜKNEY,
J. K. OSBORNE,

Vice-Presidents.

W. B. TAYLOB, 
B.A. LL.B., 

Secretary.988,313.49
M

HOME OFFICE TORONTO.9

H. RUSSE

Prudential Policies 
Are Non- Participating. WANTED.—Commercial Travellers for <3Prudential agents talk facts and guarantees. 

This saves time and promotes satisfaction.
a profitable side line required by all 

business men ; no Samples. Address, Bi

We want more agents. 
Write us. in confidence. A.B.C., P.O. Box 87*.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AM ERICA.

Incorporated as a Stock Company by the State of New Jersey.
KO HR EST K. DI1YDEN, President. Home Office, NEWARK, N.J.

ThelW

PERPETUAL CALENDAR

1912 JANURRY 1012
Mon Tue Wed Thu Fri Sat SUN

Su

FEBRUARYl©12 Or1912
..Thu Sat SUN Mon Tue Wed

The use
l 2 3 4 6 6 7

To T1
H 9 10 11 12 13 14*

16 lù 1 7 18 19 20 2 1

22 23 24 26 26 27 28

29 30 31

DateJan., Mar., May, July, Aug., Oct., Dec.,31 Days. April, June, Sept., Nov., 30 Days.
m 1 m ■

IBSSI
STRENGTH OF H 
GIBRALTAR !V

Êëk

L-



UNION MUTUAL LIFE Portland, Ma.
FatO. E. RICHARDS, PREaiDCN'

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.
All policies tolled with Annual Dividends on payment of second 

year'» annual premium.
Exceptional opening» for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. (STOCK

COMPANY)
Assets
Policies in Force on December 31st,

1910......................................................
In 191 0 it issued in Canada insuran

ce for...............................................
It has deposited with th«* Dominion 

Government exclusively for Can
adians more than..........................

There are over 414,000 Canadians insured in the

...... $313,000,000

M.288,054

$ 26.564,000

$ 9,500,000

METROPOLITAN.

BRITISH AHERICA Cl T
-----A. D. 1888 -----

.... TORONTO.

BOARD OF DIRECTORS :—Hon- Geo. A. Cox, President ; W. 
R. Brock and John Hoskin, K.C., LLD., Vice-Presidents; 
Robert Bickerdike, M.P.; E. W. Cox; D. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.C., LLD.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

P. H. SIMS, Secretary.
...................... $1,400,000.9»
...................... 2,022,170.18

LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

HEAD OFFICE ..

W. B. MEIKLE, Gen. Man.
CAPITAL.........................................
ASSETS...............................................

The Federal Life ASSURANCE
COMPANY

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets.............
Total Insurance in force .
Paid Policyholders in 1910

MOST DESIRABLE POLICY CONTRACTS.

$ 4,866,443.08 
22,309,929.42 

339,897.07

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

ML
m_»

I i
THE CANADIAN I

I Subscription 

Order Form
Subscription 

Order FormJournal of Commercei i
■ »

i M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

i
i i

i
i

The use of this form will a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, United States, etc.

I ensure
I
I 1To THE JOURNAL OF COMMERCE.

i8 Hospital Street, Montreal.

i i
i

■

i
iPlease send me the “Journal of Commerce,” for year, commencing 

for which 1 agree to pay $3.00 on demand.

one 1
1

1
1

1
1

1 Name 1
1

1
1

iAddress1
1

Date 1
1

NOTH.—Subscribe» may change the address to which they deairs the *• IJournal of Commerce to be sent as often as they wish.I

INSURANCE.INSURANCE.

MAN,
., F.C A., 

; Director.

LYLOR, 
A. LL.B., 
Secretary.

IT O.

1er» for

d by all

Address,

Box 576,

2

JN

12
1d

« »

Days.

!

I
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1ST»
IÔ36The London & Lancashire Life & | 

General Assurance Association, Ltd. :
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO , 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Représenta- | 
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA: !
164 ST. JAMES STREET, MONTREAL. I

Alex. Biseett, SEC^;gXFOR

IIP! CONFEDERATION LIFE
l ÜASSOCIATION

Head Olfice, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

' Â THE

Liverpool 
London Ms! L

Ay

GUARANTEED
INSURANCE COMPANY Extended Term Insurance.

Cash Loans.Cash Value
Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal Office : 
226-230 St. James Street.
J. G. BKUNEAU .. Prow Manager. 
J. P. .MACK A Y

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE. WATERLOO, ONT.
Total A wets Slat Dec., '910 
Policies in force In Western Ontario over 30,372.00

GKO. DIEBEL,
Vice-President.

Vol. 74. I
CasWier New Seri1 $705,926.07

A. P. RAYMOND,
Gen. Agent, French Department.

| WM. SNIDER.
President. JVicINIFrank Haight, 

Manager. I T. L. Armstrong,
Inspector.

PROPERTV FOR SALE.
D

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by-Two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The place was anciently known as “Lotbiniere Point*." but 
has been re-named by the owner “Roslevau” from its penin
sular shape and the ancestral elms growing upon it.

Dress Gc 
Wares

R

The mainland portion and one island are now offered for 
sale on application to the owner.The current between the mainland and one of the islands 

la caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

1 3 '

rM. S. FOLEY.
The mainland portion contains nearly four acres; the is

land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

ET AIL 
abreai 

continued ai 
ing markets 
adian Journ 
ket Reports 
led for coir 
ness of deta 
business mei 
it. Publishe 
script ions to 
year.

Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre 
eerved by the owner, there is. scarcely any better fishing with
in double the distance of Montreal. There are excellent boat 
Aug and shelter for yachts and small boats on the property.

‘Journal of Commerce,”

Montreal.

WESTERN ASSURANCE
COMPANY.‘‘Proudfit”

FIRE AND MARINE. Incoiporated 1851

Hll
ijjji

LOOSE-LEAF Assets -
Losses paid since organization 

Head Office.

$ 3,213 438.28 
54,069,727,16

Address,
BINDERS

CANADIAN

Looks like a bound 
book.

Sheets easily inserted 
or removed. Unlimited 
expansion.

Easy to operate. 
Guide bands made of 
especially tempered steel, 
will not break, cannot 
crack or become rough.

“ Proudfit ’’ Binders 
pay for themselves in 
time saved alone.

Toronto, Ont.
lion. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE ST’S.
ISS
pates UlROBERT BICKERDIKE, Manager.
|K§ ÀSSÜB,in

Commercial Union Assurance Co.,
OF LONDON. ENG.

S' L
*. s. Limited.

.114,760,000 
63,596,000 

. 36.000,000 
111,000,000 
. 1,269,327

(Fire InsCapital Fully Subscribed.......................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds...........
Total Assets exceed...............................
Deposit with Dominion Government

Canada I
T. L. MORF

Head Office Canadian Branch : C-02™2™ 23« “ot ' j am es 'st"* ’ Montreal.
Applications for Agencies solicited in unrepresented districts.Business Systems Limited

52 SPADINA AVE., TORONTO

North Wet 
THOS. BF

W. 8. JOPLINQ. 8npL of Agenciw. J. McflRBaOR. Myr. on. Branca.
Agencies t


