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TAXING THE OME cities appreciate a
NATIONAL PORT. national port alongside
them more than others. Accord-
ing to Mr. Ballantyne, Glasgow
has given $44,000,000 towards its harbour, Liver-
pool $150,000,000, and is about to give $10,000,000
more, Manchester $85,000,000, Newcastle $85,000,-
000, Bristol $25,000,000, Antwerp $45,000,000 and
is ready to double it, Hamburg $100,000,000, Rot-
terdam $20,000,000, Montreal $500,000 to build a
revetment wall to save the city from floods, and has
now supplemented this gemerous gift with a bill for
taxes. What a howl would go up from the City
Council, if the Dominion Government were to re=-
move the matiomal port from Montreal. The city
may be strictly within its legal rights in taxing the
property of the Harbour Commiassion, but no city has
a right to all its rights, and this policy of taxing
harbour improvements is short-sighted.

o Lo
TIIE ruling of the United
REMARKABLE States Customs Court that
CUSTOMS RULING. animals takem out of the
country must pay duty om re-
turning, may be good law, but it is mot good sense.
The regulation will be an unmitigated nuisance on
the Canadian fromtier. The American citizen who
takes a drive into Canada, even if he returns within
tem minutes, will have t: pay $30.00 duty on his
horse, if it is worth $150.C0 or less, and 25 per cent.,
if it is worth more than $150.00. Practically, it
means that no American hack can bring a fare, and
no American farmer can bring a load of produce,
across the border. This is one of the follies of the
United States, which Canada is not, however, bound
to imitate, and, if the Americans can stand this kiad
of restriction, there need be no kick coming from us.
That the United States Cust should exact reason-
able proof that the horse going home at night is the
same horse that crossed the fromtier in the moraing,
is fair emough.

Lo Lo
HE Japanese Government is
JAPANESE showing a conciliatory disposi-
EMIGRATION. tion, worthy of emulation,in deal-
ing with the emigration questiom.
It recognizes that there are two sides to the emigra-
tion gquestion and the new Japanese-American treaty
will mot change the present restrictions on Japanese
emigration to the United States, Hawail and Canada.
In this matter, the Jap Gover t shows

more consideration for British, Canadian and
American interests, than Great Britain, Canada, and
the United States show for each other in the same
conmnection. The attitude of Canada towards the
Hindu soldiers of the Queen was anything but
Imperial, and might have tended, perhaps did temd,
to injure seriomsly British prestige in India.

A 4

REE or four thousand union

men in Vancouver are actively
engaged in what they euphemisti-
cally call “cessation from labonr.”
They are mot “om strike.” Oh, dear mo—that would
be illegal. They have not collectively gome on strike,
they have just individually stayed at home; and
the effect upon the building operations of Vancouver
is very much the same. They are practically all car-
penters; the bricklayers have refused to join them
in their holiday, and evem the street rallway men
and teamsters have mnot ceased to labour. If the
carpenters are mot on strike, of course, it is difficult
to see how the other men can declare a sympathetic
strike. The street railway men by a vote of ten to
one voted against joining the strike (that is to say,
the “cessation from labour") chiefly because they
have just made an agreement for three years with
the British Columbia Electric Rallway, which is
satisfactory to them. There would be mo finality
about such agreements, if men having no grievances
of their own could repudiate them at any moment
out of sympathy for men employed in some other
business. Why on earth should any workman deli-
berately injure his employer, who is treating him
well, simply because some other man is not satisfied
with his employer? What encouragement would
employers have under such a system to treat their
men well?

VANCOUVER
STRIKE.

o Lo
E Imperial Confer-
TREATIES AFFECTING ence, last Friday,

discussed a motion made
by Premier Fisher, of
Australia: “that it was advisable in the interest of
the United Kingdom and the Dominions, that the
efforts in favour of British manufactured goods and
shipping be supported as far as practicable.”

Mr. Pearce pointed out that the principal dificulty
was with regard to certain treaties, in the main with
small countries, and if the Dominions desired to
assist British shipping, it could only he dome by the
British Govermment demoumcing such treaty provi-

THE DOMINIONS.
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sions, has stood in the way. Sir Wilfrid Laurier
gave notice of motion, that the Home Government
be requested to open negotiations with several
foreign governments having treaties which apply to
the Dominions, with a view to securing the hiberty
of the Dominions which may desire to withdraw
from a treaty without impairing the treaty n re-
spect to the rest of the Empire.  Future considera-
tion of the resolution was postponed until the six-
teenth instant.

There 1s a possibility  that
the King may wvisit Canada
on his way to or from the
Durbar, at Delhi. Nothing
i1s known defimtely on the subject. The only
objection hkely to arise 1s that a precedent would
be formed, which would lead to an urgent demand
for the King to visit all the Dommions. That His
Majesty would get a hearty welcome goes without
saying.

The King's Visit to
Canada a Possibility.

'
The by-election m Towa resulted
Anti-Reciprocity 1,y 4 decisive victory for the anti-
Victory in Towa. reciprocity farmers of the Middle
West. The fact that their can-
didate was a Republican, but ran upon a platform
directly opposed to Presiden. Taft's pohicy, which
was ardently supported by the Democratic can-
didate emphasised the result. The fact of a
Republican being elected in opposition to the Pre-
sident on his favourite policy, agamst a Democrat
pledged to support him, shows how the Canadian
Reciprocity Treaty has mixed up politics i the
United States.

The surprising thing about the
carthquake at Mexico City, which
on Wednesday, killed sixty-three
people and wounded seventy-five,
is that it did so little damage to property. The
loss is estimated at only $100,000 and such es-
timates are apt to be above rather than below the
mark. By a remarkable comcidence, Francisco ],
Madero, jun., was to have had a public reception
in the city on that day and superstitious Mexicans
are already declaring that the calamity was a visita-
tion of divine wrath for their treatment of Diaz.
They will probably forget both Diaz and the carth-
quake 1 a few weeks.

Earthquake in
Mexico City.

- At the opening of the Presbyterian

Semsatiomal  (General Assembly, ine Rev. Prin-
Preaching. cipal Forrest, the retining Moderator,

in a remarkable sermon deplored the
tendency towards sensational preaching about

almost everything but Christianity. He referred
to the advertised sermons dealing in naccurate
history, sanitation, hygiene, politics, political

B = _ e —

economy and other subjects of which the preachers
often knew very httle. “Are we,” he asked, “set

tling down to a sort of respectable protessionalism,
a kind of parade ground army content with making
a decent appearance i the statistical returns,
strangers to the zeal, earnestness and devotion of
the great Apostle 2" There 1s a good deal of truth
in this sweeping criticism and the state ot attairs
may go far to explam the alleged indifference ot
the laity. If the clergy do not take therr work
seriously, they cannot expect other people to do
so. At the same time there 15 much to be sad in
favour of preaching apphed  Chrstianity. The
trouble 1s that sometimes there 1s too much sensa-
tional apphcation and too hittle Chrstianity. Let
us hope that i many cases the advertised titles are
the worst and most sensational part of the sermons

The Department of  Trade and
Commerce has 1ssued at Ottawa
this week a detailed statement
bearing on the trade of Canada during the  Tast
fiscal year, a statistical summary of which appear-

Canadian Trade.

ed in our last 1ssue on page 7035 The statement

now 1ssued shows that among the moreases Tast
year i comparison with the previous year anoime-
ports for consumption are $22,000,000 m ron and
steel, $6,000,000 m wood, nearly  $5,000,000 m
cottons, $3,000,000 1 coal, $2,500,000 1M sugars,
$2,400,000 m breadstuffs, $2,000,000 cach m ails,
drugs, dyes and chemicals, $1,800,000 m frnt,
$1,0600,000 m woollens, and $ 1,000,000 cach m elec-
irical apparatus, gutta percha, leather, paper and
silk.  The statement of principal articles exported
shows decreases of $7,000,000 1 wheat, $3,000,000
in apples, and $1,000,000 cach n cattle, coal, fish,
hides, cheese and wool. The articles of export
showing increases mclude silver, $2,000,000; 1ron
and steel, $1,800,000; bacon and hams, $1,700,-
000; cordage, $1,000,000; hay and seeds, cach
$000,000; paper, $800,000; salted codtish and turs,
each $700,000; leather, $000,000, wood pulp and
nickel, each $300,000. “A decrease total ex-
ports,” says the statement in cone lusion, “does not
show lessened demand for Canadian goods abroad,
but merely a decrease in the amount of g s avinl-
able for export. On the other hand, an increase
in the export of manufactured goods mdu ed
growing popularity of Canadian products i other
countries. It must be borne i nnnd that torcign
trade is subject to fluctuations, which it 1 am
possible to control and dithe ult to explun From
these variations Canada suffers probably less than
any other commercial country the world, and
the steady and rapid ncrease of her business an
the world market, and the mfrequency and small
importance of the periocheal reactions are the out-
standing features which prove the stability of her
commerce and guarantee her advancement an the
years to come
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THE GENERAL FINANCIAL SITUATION.

Of the Cape gold arriving m London at the
begmning of the week ~$3,750,000 the bulk was
taken by the Bank of England.  There has also
been a considerable movement of gold from Paris
to London.  Financial  authorities in Paris ex-
plammed that London s re-discounting at the Bank
of France and transferring the proceeds to Eng-
land.  But, as the New York Evening Post points
out, it would be a strange proceeding for English
banks to go to the Bank of France and discount
bills at 3 pec. when they could be disposed of in
London at a full 1 per cent. lower. The Post con-
siders that a more hkely explanation would be that
the proceeds of security 1ssues by American cor-
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British capital. That would explam the ogh rates
for French drafts on London i a period i which
London 1s the cheaper market. It s well under-
stood i this country that the proceeds of horrow-
ings in London by our owa corporations commonly
find their way to Canada via New Yorke The ex
change facihities between London and New York
are better than those between London and Mont-
real —one principal reason bemng  that o vastly
larger direct business is transacted by the two cities
first named.  And for the same reason the exchange
facilities between Paris and London are better than
between Paris and New York.

Bank of England rate was lett unchanged at 3
pe. In the London market money and discount
rates were notably easier, probably owimng to the
accessions of gold from abroad.  Call money 15
quoted 1 to 1% ; short bills 2 110, and three
months' hills, 2 to 2 1-10. At Paris market rates
are the same as a week ago, viz,, 2's p.c,, while
Bank of France
and that of the

Berlin they have risen to 3's p.c.

official rate 15 mamntamed at 3 po,
Bank of Germany at 4.

At New York also the monetary situation s un-
changed and dull. Call loans 2555 sixty 1|'\l~,
21, to 23;; ninety days, 23 to 278; sIX months
1

1, to 3!z The clearing house banks agam under-
went a loss of surplus—the result of a heavy loan
expanston and cash loss. Loans mereased $12,-
600,000, cash decreased $0,300,000 and  the sur-

|llll\ s less l)\' *S,ln(»(o.cn {8 I'he \lllhl'l y NOW tands

at $30,013,22 The trust compames and non-

g.
member state banks decreased loans by $4,500,000
|

and their cash fell $380,000.
reserve to hability rose from 178 pe to 17. pe

Thewr proportion of

I'is perhaps reflects  preparations made by the
trust companies for entering  the clearing house.
It is understood that a number of them will be
admitted on June 12th. The weekly review ot
conditions prevarling i the crop regions, tsued
by the Washmgton authorities, contains a para-
graph which 1s of much interest to Canada It
reads as follows: “In the spring-wheat-growing
states weather was exceptionally favorable. Sun-
shine was abundant, temperatures were noderate,
and the ramfall general over nearly all portions
As this pertams to Minnesota and
the Dakotas 1t applies also to our own Western
provinces,

of the region”

The Western Canadin wheat  area 15
this year placed at 10,000,000 acres and it 15 upon
an average )'ll'|(l of 20 bushels to the acre that the
recent estimates of 200,000,000 bushels are based
On the whole, weather conditions i the other
parts of the States were favorable.

facturing interests and the general tinancial pubh

Cotton manu-

on both sides of the boundary are watching the

porations in Paris were passing to America via the

progress of this year's cotton crop very closely.  As
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The Dominion Bank

HEAD OV'ICI t TORONTO.

BB OSLER M. F., . . PRESIDENT

W. D. MATTHRWS VICR-PRESIDENT
Capital - - - =« =« = $4,000,000
Reserve - - == - = = $3,000,000
Assets e o e o = - $62,500,000

A Branch of this Bank will be established in London, England,

on st July nest, at
73 CORNHILL, E.C.

This Rranch will issue Letters of Credit and Drafte on all important
points in Canada, negotiste Bills sent for collection, make telegraphic
transfers. and transact every description of Hanking business

Information will be furnished on all Canadian matters

A special department will be provided for the use of visitors and
bearers of our Letters of Credit

CLARENCE A BOGERT. General Manager

The Metropolltan Rank

Capital Paid llp $1,0.9,000.00

Reserve Fund «- - - 1,250,000.00
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO

S. J. MOORE, W. D. ROSS,

President General Manager

A GENERAL BANKING BUSINESS TRANSACTED.

Capital Paid-up $6,200,000 Reserves $7,200,000
Assets $94,000,000

%Q\‘a\ Ba“k or ea,,

INCORPORATED
1869

HEAD OFFICE - MONTREAL
161 BRANCHES THROUGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO

Ringston, Jamal, wa, Berbadoes.
do, Trinidad.

NEW YORK,
68 William Stroet.
SAVINGS & & 5 o deposits of O1' R DOLLAK

DEPARTMENT &hiiwest carrent rates " = €redited

LONDON, Eng.,
Princes 81, L. C.

EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND Ne. |14
Norios is hereby given that a DivipEsp
at the rate of Nivx Pum Cexrt. (9%) per
annum upon the Paid up Capital Stock of
this Bank for the current quarter will be
payable at the Head Office and Branches
on and after the third day of July next.
The Transfer Books will be closed from
the 15th to the 30th June, both days
inclusive.
By order of the Board,
J. MACKINNON,

Sherbrooke, May 27th, 1911. General Manager.

Bank of Nova Scotia "™c[g3™”
TR T — MRt H

NEAD OFFICE : BALIPAX, N.S.
DIRRCTORS
jo-l Y. Paveant, President Cmanius AncummaLp, Vice President
L. Rorden G. S, Campbell J. Walter Allison
N Carry Hector Mclnnes H. Flummer
Genera! Manager's Office, TORONTO, ONT.
H. A Richardson, Gemeral Manager. . Waters, Asst. Gen, Manager.
Geo, Sanderson, C. D Schurman, Inepectors
10 ——— BRANCHRS 101
Brasches in every Province of Canada, Newfoundland, Jamaica & Cuda
UNITRD STATHKS © Bosten, Chioago, New York.
Cerrespendents in every part of the World, Drafte bought snd sold,
Vereign and domestic letters of credit isswed, Collectionson all pointe.

THE HOME BANK OF CANADA

QUARTERLY DIVIDEND.

Notiee is hereby given that a
Dividend at the rate of Six Per Cent.
per annum upon the Pald Up Capital
Stock of this Bank has been declared
for the three months ending 31st May,
1911, and the same will be payable at
its Head Office and Branches on and
after Thursday, 1st June next

The Transfer Books will be closed
from the 17th to the 31st May, 1911,
both days inclusive.

ANNUAL MEETING

Ihe Annual General Meeting of the ~harebolders of the Home
Rank of Canada will be held at the Head Office, 8 King St. Weest,

Toronto, on Tuesiay the 27th of June 1911 at twelve o'clock noon.
By or ler of the Board
JAMES MASON, General Manager.

The Bank of Ottawa

Established 1874,

Capital Authorized - - $8,000,000
Capital Paid Up - - - 93,500,000
Rest and Undivided Prolits - 94,017,938

The Bank gives the most

careful attention to every
description of banking business
and readily furnishes informa-

tion on any financial matters,

GEO. BURN,

Ceneral Manager
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everybody knows, a group of southern speculators
have succeeded in cornering the remnants of the
1910 crop, and they are levying their blood-money
on the manufacturers and on the consuming classes.
They have been helped in their campaign by the
drought that has prevailed in portions of the
south. The weather reports state that on the whole
it is still hot and dry in the cotton region, although
the drought was partially relieved by local showers.
The high prices ruling for cotton have resulted
the planting of a record acreage, and it is to be
hoped that the weather conditions will develop m
such manner as to break the backs of the specula-
tors who are endeavoring to hold up industry and
trade by means of their corner.

Monetary conditions in Canada are practically
unchanged. Call loans are quoted at 5': pc,
and there is no material relaxation of the strin-
gency. The importations of gold have, however,
had some influence in increasing the cash mn bank
vaults. However, the bankers are apparently of
the opinion that the demand for credits will be ex-
ceptionally keen 1 the fall particularly 1f the
estimates regarding a western wheat crop of 200,
000,000 bushels are borne out by the facts. And
it is their policy to keep reasonably strong i cash
during the summer so as to be in a measure pre-
pared for the fall. Under these circumstances it
is perhaps not to be expected  that they will let
funds go freely for the purpose of supporting
speculative movements on the Canadian exchanges
And the continuation of a moderate degree of
scarceness is, therefore, quite probable.

S S,
PUBLICITY REGARDING MERGERS.

Notwithstanding all that has been said agaimst
the merger craze the promoter of industrial com-
binations refuses to lessen his activity. The mer-
ger movement being thus still in force, we suggest
that the investing public should be given the
fullest information regarding the premiums and
bonuses allowed to the promoters of these under-
takings. It 1s in connection with  this  detal
and in connection with the purchase money
paid to the leading concerns  gomg nto the
consolidations, that abuses usually occur. And if
a satisfactory measure of nformation 1s not pro-
vided, the public would be warranted m assuming
that the new mergers will follow the lines of pre-
ceding consolidations; and 1t may be suspected
that the capitalization will be excessive.

When an industrial concern is operated as a
private company, and the wen who manage and
control it contribute or are responsible for the
whole of the capital used by it, then there 15 no
call for publicity regarding its affairs. It is to be
assumed that the bankers and other parties who

give credit to it will acquamt themselves with ats
condition and circumstances. Others, not iterest-
ed financially, have not the same right to imforma-
tion. But when the concern amalgamates with
other concerns and a public 1ssue of bonds or stock
is made, privacy should not be mamtamed  The
investors who are invited to put their money mto
the securities are entitled to full mtormation re-
garding the vital facts. And among the facts
bearing vitally upon the consohdation’s  future
prosperity are the following
to the promoters, and purchase price of mdiidual

compensation paid

companies.  These are not  commonly disclosed;
and it may be urged that in some cases it s not
convenient to disclose them.  But if nothing s
said about them the nvestor in the securities has
to put blind faith in the mdividuals or parties
responsible for bringing about the amalgamation.
And recent events have shown that m some cases at
is not altogether prudent to repose full confidence
in these parties.  Those who buy merger secunties
in agnorance of these important circumstances and
in ignorance of the salaries or allowances made
to certain individuals appointed to high positions
in the consolidated Company take a very con-
siderable risk.

THE CHRONICLE has maintamed that, on general
grounds, the merger movement m Canada hould
be discontinued.  One reason 15 that money is
scarce.  There is none too much money avalable
for legitimate industrial and mercantile operations;
and, that being so, it is hardly right to tie up
millions of the banks' funds in loans to these under-
writing syndicates.  Then there 15 senous danger
that Canada’s credit in London and
countries will be mjured by the continued promo-
tion of over capitalized consolidations I'he finan

cial interests in London are well aware of the ex
cessive bonuses allowed to the promoters and their
assoctates.  And they donbtless w 11 consider that
the mdiseriminate promotion ol these consolida-

tions 1s a sign that Canadian fimancing will require

watching

S S

A DouBLE LiapiLity Case — Mro Justice Monet
has given a judgment exonerating Mrs P. Cardinal
from the double lLiability of $r,400 on mn
shares in the Banque St Jean alleged o be her
property.  The only 1ssue involved i the W
the question whether Mrs. Cardial really owned
the shares. They were transterred to her vithout
her knowledge or consent 1500, she e ewved divi-
dends upon them m 1904 a 1 paid one call upon
them of $100 by error. The court, however, e
cided that she had never been properly a share-

holder. There are sud to be other cases of the
same kind in connection with this bank
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

157 St. James St.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVR per cent
perannum. payable half-yearly These debentures offer an ab.
solutely safe and profitable investment as the purchasers have for
security the entire assets of the company

Capital and Surplus Assets . . $1,350,000.00

Total Assets = = = =« $1700,000.00

President : | A KaMMERER,
Viee Fresideuts . W. 8. Inwwick, Torento, K. M. MacLraw,
London. Rng
Head Otflce: Cor. Adelalde and Victeria Sireets, TORONTO

Montreal Office, .

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . . . 813,620,066
With power to increase te . . 14,600,000
Pald-up Capltal, . . . . 2,676,666
Reserve Fund, . . . 1,376,351
Special Reserve Fund . ’ " 316,333

MOGNRY TO LOAN ON REAL FSTATK AND
SURAKNDER VALURS OF LIFK POLICIKS,

30 St. James Street, Montreal

Hontreal Trust (fnmpang

Incorporated 1889
CAPITAL $500,000.00
UNDIVIDED PROF]TS 158,403 .45

This C ompany with its Idl’]lt resources and represent-
ative directorate offers efficient service for the transaction
of all Trust (ump.m_\ business.

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Duduund James Redmond
W. M. Aitken Geo. E. Drummend F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson|

V. . HUGHES, . MANAGER

142 Rotre Pame Street, (N,

It Royal Trust Co.

107 ST. JAMES ST,, MONTREAL

CAPITAL FULLY PAID - 51,000,000
RESERVEFUND . . . $1,000,000

BOARD OF DIRECTORS : [

Right Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0. |

PRESIDENT. |

Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

S H MONTAGU ALLAN C. R. Hosmur H. V. MzampiTH

R. B AnGvs Sim W.C. MacpoNALD Davip MoaRics

A. Baumoanrten Hon R MaCEAY Jamms Ross

K. B GrEgNanigLDS A. Macwinem

C. M. Havs Sia T, G. SMaveunzsay K.C.V.0,
Sk Wittiam C, Van Homwg, K CM.G.

H. ROBERTSON, Manager l
SAFETY DEPOSIT VAULTS, ]
109 St. James St., ""}olMeor ' Montreal

National Trust Co., Limited.

CAPITAL PAID UP = = = $1,000,000
RESERVE - - - - - 700,000
OFFICE® : Mentreal, Torento, Winnipeg, E Sash

Authorized to accept and emecute Trusts of every descrip-
tion and to act in any of the fellowing capacities :
Trustee, Executor, Administrater Assignee, Liguidater. Gen. Agent
Montreal Board of Directors

H. MankiaAND Moison Faq. Director The Molsoms Bank.
Wittiam McMastir, Fag, Vice P'res om. Steel Corporation.
H. B Warxsr, FsQ, Director Canada Lile Assurance Co.
Montreal OfMices and Safoty Deposit Vaults.
National Trust Rullding. 1853 St. James Street
A. G. ROSS . . . Manager.

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada.
Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.
The Work executed by this Company Is accepied by the

LONDON, NEW YORK, BOSTON

and other Stock Exchanges

Branch Offices:
O Bleury Street, - Montreal

Traders’ Bank Bldg, - Toronto

s carefull vv ected

s, trust

LONDON, ENG,

GWEIIMEIT MURICIPAL AND CORPORATION BONDS

feringsof Canadian \! iniciyp ||| Government
corporation bond issues suitulie f
v vl insurance companies, estate
. The secunities we offer combine the two essentials of o satisfactory invest-
went namely, safely and goo! interest return

WOODGUNDY & COMPANY.

rthe investment
t private invests

TORONTO, CAN,
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FIRE INSURANCE PREMIUMS IN MONTREAL,
FIRE INSURANCE PREMIUMS AND TAXATION IN 1910,

MONTREAL, 1910. . ¥
' We l“ll'l“l' this week our usual annual table, IR |
. | showing the fire msurance premium recenved i
o 4 of Fi Montreal, during the year ending December 31 3
- t O ¢ he total o hese . S 14¢€ ' |
Name of Company. minms 1% Tax | Comm. | Total 1910 The X_ tal of these prennsnis 15 32,237,445 as 3!
1910 Fxpenses against 2,155,507 1 100G, We give al the de §
B R PSR tails of the taxes levied ‘»'\ the ity upon the come- \
§ $ o $§ ¢ . vantes.  These are he of one unon the
Acadia oo : 19,090 200 AR TR theas are (1) the tax o ane po, upos =M -
Actua.. whed g0l 0a 12026 p2n g2 | premiums received ~the mimimum: payable by any i
Alliance...... . . 54,150 541 65 162 34 T03 80 Company bemg $200 —and 20 the tax tor the sup- H
Anglo American ... ... | 7,060 200 22400 22240 | port of the Fire Commissioners’ ofice. The total :
AU enreesnseosnsaeres|  A%050 430 501 148 08 624 531 Gpount of these s cl y2 863 1
British America. ... . | arean 2moan 8L os 361 3L | Nl taxes during 1510 was 327,803-04 '
CaledoniBtie.ceere vever| A0,4Ne 434 B4 136 3y 891 23 Although both property and goods m Montrea! 3
Commercial Union. o.. 173,49 1,000 320 26 1,520 26 | have increased very largely yetat wul be seen that d
Connecticnt ...oee.es 15,617 200 4653 246 53 | the fire premiums of 1010 1 \veY n ad i §
General Aceident F. § 13,654 200 4004 240 94 premiummis of 1010 show @ very sautil g ¥ |
German American 36460 Sed 60 109 33 473 u3 | vance ovat those of the previous year, white they
(‘im\r«lmn ereenee U 1435670 1,000 | 430 511,430 51} are actually less than those recenved i 1607 It
ll::::nft'rrl..;.... e ':3!:3:2. 'lt".’ ‘l«‘.: 91,. (:\J! :{'-: «I:_: is clear that a considerable reduction  must have

Insurance Co. of North been made by the companies mrate,, W nley, n
ANIETICR oo coevesonee|  T0,138 701 3¢ 210 32 911 70 doubt, also, companies carrying on an und rground

sl A i s e 80 62 250 62 | husiness capture a large amountobpremiine,
& LoD auas evrensoeer | 120,220 1,000 481 51 1,387 51 | And these latter compamies, s has been pomted

London &  Lancashire out previously m THE CHRONICLE, not only  get

ire veeeed 61,280 BI2 80| 183 75 TU6 LS  scot-free as reg: catio also. they de
P s i g Suan o7 22 " i:t ol 2 :»lf‘\(n iru as rtgm.ls taxation, l‘vm:l‘ ! ey 41“.
London Mutual Fire ....| 16817 200 a0 43 2060 43 [ MO0 ntribute in any way, as the other comparies
MAnitobA cessececenscese| 17,0800 200 50 06 250 06 | o, to the building-up of the city by the erection
Montreal-Canada. ... .. 21,139 271 39) 87 64 359 03 | and maintenance of handsome othce buildigs,

North British & Mer-

CAntIlE v esves eson veve
Northern. ..
Norwich Unio

1,000 512 02 1,512 02 which, further, make substantial contributions to the
g 512 02 1,512 ; :
| el 55| 252 3¢ 1,093 89 | City s revenue. It will be within recollection that

48,350 4N3 5y 144 01 627 recently the Ontario Fire Insurance Company  de-

O 0. esesersoe g b 39 6 239 6l {

n:‘l':\:‘“',,,,,, - H'lﬂ;' zp?,?, '{l:: :’,: 4 clined to pay the tax for the mamterance o the
Pacitic Const..oooe cave- 4'.3-“», 200 313 3| Fire Comnnssioners’  office on the ground  that
Phamix of London.. i 1,000 a4 40 1,834 49 | several companies doing  busimess i the oty are

Phonix of Hartford,
Fidelity-Phonix...
Quebec. oo

FRE———— e s

87293 11183 48476 1 called upon to make a similar contribution, and

041 2007 ’
'l.'clno . 1o | that Mr Recorder Weir decided m favor ol the

(]igm-u G S04 82 170 62 | Ontario Company. In his opimon, “hoth the by

imouski .. .ouen s v U813 63 L a9 16 . y | S o) he methods of
Rochester-German. ...oee 200 43 27 248 27 law ‘h"l-m}* with this matter bad the : ( .
ROVAL.vvveer eucrvunes 1,000 517 713 1,537 13 giving clfect to 1t are ln.nh-qn.ltv and operate un- 4
Scottish Union & National| 35,8720 358 72| 107 67 466 29 justly.”

SOVereign oo wiveeeeen] 1,=20 200 Ho4x 200 4% . P

St. Paul Fire' & Manne..| 115 200 27 33 227 3 &

BUN coveersesisisenncnne 33,165 331 65 U9 45 431 1o BRITISH BANKS IN 1910.

Western .. T4 TI4 3% 214 22 028 60

Ciiie e eeee

Yorkshire... . veenes| 29968 200 €8 Ny BG Gy B4
Mount Koyaleeeeee cevun | Siole 965 10 288 4) 1,253 51 | Londom Feonomist Finds Profits arc not Growing in
I{nmininn R < | 26,360 79 04 RPN Proportion to Expansicn of Business—Enormons
lh';‘l‘::l‘l‘".m]‘ ‘ 2 z 200 i"' ‘;’l-: :"(l‘:: .{:.: Allocations for Depreciated Seeurities.
) Visesoss sunane yied & B “l
New York Underwriters. 21,350 213 50 G4 020 27T 62 e Vanlees ) ndition
Provincialo...o.vovevens 6,000 2000 18 218 From the banker's point of view, conditions i
=,Kn.\'nl Exchange... 4500 200 13 49 21349 | 110 were o ilt, but at the same time faarly pro-
rotection . 1,760 200 523 20523 | fitable, writes the London Economist i ats ntro-
Stratheona.. 6,045 X ¥ 13 8 19 X ' » it
= - "(_“u __‘Ki__!__l,_l_l ,__2,1,__1_2 duction to the elaborate statistics, whnch it gnves
Totals veeeer | 2,237,445 21,153 76 6,700 28| 27864 04 half-yearly, of the British  banking position and
- i the mdividual banks.  The dividends and profits

as shown by the reports repre wented, 111 most cases,

DETAIL OF FIRE COMMISSIONERS' EXPENSES 1911, a substantial advance on last  year's  figures.
Results varied considerably, and banks conducting

Salaries of 2 Commissioners, $2,000 ea. .. $0,000 a large discounting business showed |l":r- least ex-
< anston 1 profits; for there was a di ition to

Salary of 1 See Fesosassnee oos ( P : g ' |

. wry of | Becretary i keep funds i a rather more liquid form than v 1al,

Contipgent for Oflice, oo svsniieianen 400 so that while short-dated paper tound  a ready

stenographber's fees to 1 March, 1wl 1,007 25 market, longer maturities comn anded good rates,

The first half of the year wis rem irkable i City

Sulari w0 Ste aps (0 &1 3
umcnu('lv\u 'tllll‘{l’l!phll (o $ 1,000 ca ('lf('l(‘s‘ L-r ”l(‘ I'HHM'I‘ o m, \..“l 1oy ‘Ln‘.(' |H'l'|l

from 1st March to 3lst Dec., i1l 1,666 67 financed to a great extent by the uncollected in-
= come-tax.  Whether the rubber boom would have
Total....glo,068 92 reached such proportions but for the non-collection

of the taxes it 15 impossible to say; but 1t certainly
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“Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.
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CANADIAN TRUSTEES:
W. M. Ramsay, (Chairman)
Hon. A. Desjardins, - (Deputy Chairman)

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager,

Jo 0. Gravel, R. Wilson=Smith,

Head Office : 112 St. James Street, Montreal.

CANADA BRAMM, NEAD nmr‘ MONTREAL DIRECTORS :

DIRECTORS .

o Sir E. 8. Clouston, Bart., President.
Ges. . p 20t B.8, Clowsten, Berty, Chaiman. 3 Gardner Thampeon, | ice President and Managing Direclor.
o. E. Drummon ompeon, Eeq. Geo. E. Drummond, Esq., F. W, Thompson, Esa.. Sir Alex. Lacoste,
Alexandre . M Chavelier Eeq.

M. Chevalier, Esa., J. W. Binnie, \«vmm
William Hay, Assistant Secretary.

J. Gardner Thompeon, Mana,
J. W. Binnie, Deputy Manager William Hay, l st Deputy Manager

>\ TheNorthern Assurance Go. Limited

*Strong as the Strongest”

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,

Accumulated Funds, $37,180,000
Uncalled Capital ls'son'o«m 88 NOTRE DAME STREET WEST
MONTREAL.

Total "$50,680,(
ROBERT W. TYRE, Manager.

$50,680,000
G. E. MOBERLY, Supt. of Agencles.

FIRE

MARINE ACCIDENT

Commercml Union Assvrance Co.!

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed ! : : :
Life Fund and Speclal Trust Funds : : :
Total Annual Income exceeds : !
Total Assets exceed : : ' : : 111 000900
Deposit with Dominlon Government : : 1,137 660

Head Office Canadian Branch: Commercial Union Building, B2 5t James Mreet.

Applications lor Agencies solicited in unrepreseated districts: Jo MCGREGOR, Nanager.
W, 8 JOPLING, Nupt, of dgencies, Canadéan Kranech

$14.75H0 000
43 396 060
36 000 000

———
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was encouraged by a superfluity of short money
in Lombard Street during the carly spring.  Later
on, when the Treasury was gathering in the taxes
as fast as possible, money became very tight in-
deed and the market was entirely in the hands of
the Bank on account of the huge balances held on
behali of the Government..........In addition to the
disturbance of the money market caused by the
dislocation of the Government's finances, the year
was made remarkable by London's gigantic record
of new capital issues, which had the natural effect
of depressing the prices of old securities, neces-
sitating heavy appropriations from  profits. Bal-
ance-sheets show the same growth in deposits and
other items. Nevertheless, in consequence of - the
constantly increasing competition and the expense
of large numbers of new branches, bankers' profits
are not rising in the same propostion as the growth
in financial transactions and the expansion of trade.

The Economist publishes the following table as
showing the position of the British jomt stock
banks at the end of last December :

1909, 1910. Inc. or Dec
£ £ £

Joint-stock capital.. 78,644,000 .. 78,609,000 .. + 65,000
Capital and reserves 131,366,000 .. 131,247,000 .. — 119,000
Market value ..ooee 233,107,000 .. 232,196,000, — 1.111,000
Deposits caviarveee 950,000,000 .. 971,000,000 .. 20,000,010
Cash andmoney at call 232,370,000 .. 270,450,000 .. 4 38,080,000
Loans and discounts. . 587,680,000 .. 619,950,000 .., + 32,370,000
Toutal R88€t8.ovsoeee 1143,400,000 . .1,185,5800,000 .. -+ 42,400,000

Regarding these various points, the Economist
writes : —
RESERVES, Provirs AND THE DEPRECIATION IN
SECURITIES,

The banks which are large holders of Government
securities were badly hit by the depreciation in gilt-cdged
stocks, and although heavy appropriations were made
from profits, large sums were also withdrawn from
roserves to write down the price of securities,  The
London County and Westminster and National Provincial
both took £200,000 from reserves, the United Counties,
£27.000, and Willlams  Deasons,  £40.000 and several
smaller banks' reserves have also been reduced, 1t is,
therefore, most satisfactory that the agEregate reserves
do not show a larger fall for....this depreciation of
securities last year absorbed a really enormous sum.

The greater activity in business and commerce was
respongible for a more profitable employment of money
and though, so we have noted, the year was far from
being ideal from a banker's point of view, the profits
of the English joint stock banks, which publish profit
and loss accounts, forty in number, rose from £7.451 200
in 1900 to £8,241,500 in 1910, In the previons year,
there was a decrease of £290,000, so that the advance
represents a recovery of more than £1,000,000 from the
figures of 1908, Fven that year's profits, however, woere
£1,216,000 below those of 1907, £o that the banks are
much below the level of 1907.  As our ove s and
home trade has broken all previous records, considera
tion of these figures leads us to the conclusion that
bankers' profits are becoming smaller in proportion to
the volume of their business. .. LOut of nearly £h00,000
more in net profits, shareholders only reecived a paltry
€11,200, the whole of the inerease and €220,000 heside
being appropriated in writing down the investments
In spite of this, € 22 000 was added to the reserve funis,
but the carry-forward cuffered to the extent of 160,000
With this data, an estimate of the total dey jation in
the investments may be made,  The reserves fell by
£215,000 in spite of the addition of €222 000 from pro
fits, and adding the amount directly applied to the re
duetion of hook values of securities, the total is €17
000,  This sum was excecded in 1907, the previous
of abnormal writing down of investments, no less than
€1,205,000, having been applied from profits and about
£500,000 from Treserves, The results of 1910 are, in

fact, very similar to those of 1907 in hoth years a sub
stantial increase in profits having been more that eaten
up by the depreciation of seeurities.  Sinee the end of
the year, Consols have risen nearly three points, and it
seems probable that the banks will now cnjoy o respite
from this drain on profits,

Drvostrs,

L There is an apparcent diminution of more than five
millions in the amonnt at credit of deposit and cnrvent
accounts between June and December of last vear 1f the
Bank of England tigures be eliminated, there i< a rise in the
¢ix months of nearly £11,000,000 in the deposits of the
other banks. Between December, 1900, and Decomber,
1910, the deposits of the joint stock banks rose by mors
than £35,000,000, the deposits of the Bank ol Fusland
having fallen by £5,000.000 meanwhile.  The following
statement shows the changes in deposits over the past
WO years:

COMPARATIVE STATEMENT o Deposirs ann Criiesy

Accornts N JornveStoo Basks,

June 0, Dee, 31 dune 30, Dee
1000 10 1010, 110,

Dee, 31,
1004,
o ) £ | £ . £ £

England and Wales..... 736,187 736,961 746,033 72,017 776,650

includes | |

Scotland.. ) some lnn-' 105,787 105,815/ 106,736 105 736 106 652

Ireland. .. don de- (1 59,253 60,509 60,463 62,426 62,508
lm'-ih-. | |

Isle of Man & Channel Is.| 1,036 1,064 11000 1,109 1,079

._____.‘-.___—

Total, e evnee oeenes [902,2631004,352{014, 3321052, 255 946,589

Such a rapid rise in deposits is most satisfactory, hut
there Is hardly any corresponding tendeney shown by
the Scottish banks' statements.  In the cise of the
Irish, there is a steady if gradual fmprovement to he
noticed.  The Irish banks, too, are remarkable this year
for a rise shown in the amount of notes in cireulation,
reaching nearly £600,000.  This, if it is due to the de
mands of a more active trade, is 2 welcome feature
It we deduct the total discounts and advances from the
deposits,  to obtain  the  “primary™ deposits, the
result  is  £305,000,000  against cosg,on0,000  at
the end of June and £270,000,000 at the end of De-
coember, 1909, excluding  the Bank  of  England and
private banks.  The above total deposits do not include
the private banks' figures, but adding these, we obtain
a total of £980,000,000 for the deposits of all the banks
of the United Kingdom, including the Bank of Fne
land and including, of course, the deposits of one hank
with another.

ASSETS
Excuisn Jornt-81ock Basks (Excnvsne ol Ak o1
Exarasp).

1909, | lulo. Decrease,  Dee,
Cashi in hand & morey I %
at enll & =hort notice] 199,700,000 1€ " v
Iuvestme 8. .. .. « |137,300,00 |1 00,0000 1 400,000 4 0.
Disconats & advances 443,600,000 467,500,0¢0 4 34,300 000
Miscellanions o« ... | 45200000 56,-00,000, LL600,000
|

£ £

} Dec. 31, | Dee. 21, | Incrense or lne or

Total ..., 1915,800,000/ 262,100,007 1 45,200,000 3 1
The total assets have risen by o arly & per cont

inticating that hanking activity increased more rapl 1y
in the sccond-half of the year The remarkable feature

of the table is the fact that the cash and Investments
were stationary, the discount and advanee shiowed
guch an inerease as ight have been expeeted, but the

greatest rise fs under the head of miscellancous This
is explained by the fact that the items in the column are
practically confined to premises al d cover for aceeptanees
The amount of acceptances | v oseparately  among

the liabilities, and as the tol of that colutn rose from
41 millions to o2 0 iMions, the whole of ¥ hich is also
fneluded in the mis Naneous column, the reason for
the rise is apparent 1f any proof of the growth of our

commereial transactions werd wanting it s clearly 1o
be found in this item of acceptances. At the end of

R
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THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1833,

HEAD OFFICE: TORONTO
Old Reliable Progdressive
(apital, . . - $ 1,400,000.00
Assets, - - - 2,016,670.59
Losses paid since organization, 34,470,308.91

DIRECTORN:

Non WHO & (0N, President WOE BROCK, Viee President
HOBT BICKERDIKE, M1 GEOC AL MORROW
KW ooy ALGESIUS MY ERS
JOHUN HOSKIN, K C LD FREDERIC NICHOLLS
v 1 HANNA JAMES KEKK OSHBOKNE
ALEX LATkD SUHENKY M PELLATT
Z A LASH KO LLD E R Woabh

W, B METKRLE, Managing Director

W. B MEIRLE, Geaeral Maaader P. H. SIMS, Secretary

EVANS & JOUNSON, General Agents
26 St Sacrament Slrecl MONTREAL

JUNE g, 1911

First British Insurance Office Established in Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES "' Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Uﬂire,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
aflfording

At the BONUS DIVISION for the five years ending
31st DECEMBER, 1910

(1) A UNIFORM ADDITION of $35 per $1,000 was
declared on all elasses of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of 1250 per 1,000 per annum on Full-Bonus Policies
becoming claims by death and $17 per 1,000 per annum
on  Endowment  Assurances  maturing  before 3lst
December, 1915, These bonuses apply to new as well
as existing policies,

H. B. F. Bingham,

Life Superintendent. J B, Paterson,

Agents Wanted

R. MacD. Putnrlon: | Joint

\ Managers

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -

JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Superintendent at Montreal.

TORONTO,

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Otfice : PARIS, France.
Established 1828
Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00

Canadian Branch:

94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND,

Established 18G4.

New York Underwriters
Agencyﬂﬁ

Policies secured by Assets - $18,920,603

PROVIHCIAL AGENTS.

Jno. Wn. Moigon,
Toronto, ut, Montreal, Que,

Ostum, HaMmone & Nawton, Wuite & CaLkin,
Winnipeg Maan, St. John I
ALrnmp LTINS Hosacr Hasza
Halifay, N 5, Charlottetown, P Rl

Jossrm MumePny,

T. D. RICHARDSON, Supt. for Cnm. Toronte.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old and still growing bigger and
stronger every year and increasing the number of ite
policyholders
A good Company for Live Agents.

HEAD OFFICE - - TORONTO

D. WEISMILLER,
President and Managing Director
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1907, the previous boom year for English trade, the
amount of acceptances was only 44 millions.  The
proportion which cach of the above items bore to the
total assets at the end of 1909 and 1910 was as (ol
lows:— :

Provortion or Toran Assiis

1000, 1910, Tne. or Nee,
Cahiin hand and ateall ..., sve Bl seee = L
Lnvestments seeeeenn oo 160 .eee — 0

Inscounts and advances ,
Miscellaneous ooae. o

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

The Liverpool and London and Globe Insurance
Company has reached 1ts seventy-fifth anniversary,
happily celebrating that event by attaining to the
1-”[{“\! volume ol premium ncome e oats history,
and at the same time achieving a record of surplus.
As shown by the extracts from the annual report
published on another page, the total mcome tor
the year was $18,145,500.  In cach department there
was a marked advance i comparison with the pre-
vious year.  As regards  the fire  department, i
connection with which the Company 15 best known
in Canada, last year was particularly notable tor
the progress made. The preminm ancome fat s
dollars to the £ sterling) reached an aggregate ol
$13,044,240, compared with a sumlar total ol
$13,317,255 1 1QCg, Or an nerease of $026,085.
The mcrease of these fire premiums m 100G over
1508 was $200,0335, so that last year the merease
of 1909 was more than doubled. The 1910 los
experience was also favorable. Losses reached a
total of $6,832,045, or a ratio to the net premim
income of 40 pe. This compares with $0,530,770
and 4008 pcn 1000 Expenses were kept at
practically the same ratio m 1910 as m 1600 35.07
pe agamst 35.04 p.c. These n oderate losses and
expenses have permitted the Company to achieve o
record  underwriting  surplus on fire account ol
$2,222,835, as agamst $2,120,105 m 1600 Adding
interest on fire funds, the total surplus 15 $2,481,
245, The reserve for wnexpired risks (40 pe. ol
premiums) 1s increased to $8.577,607 and the addi-
tional reserve fund is increased to $1,250,000, so
that the fire reserve funds are brought up to
$6,827,005 from $6,000,000 at the close ot 1000
There is carried to profit and loss account trom thie
fire account $1,053,553. It will be agreed that, as
the chairman remarked at the recent annual meet
ing, this s a magnificent result for a jubilee annt
versary of the Company

While the Liverpool and London and Globe's
operations are carried on upon a very large sca
throughout the world, those responsible  for the
management of the Company have never sacrificed
conservatism to size In this connection we iy
quote the Insurance Index of London, whnch m
recent appreciation of the Company, wrote

This company has many clatms  to he considered
most powerful of its Kind, and while others enter for th
competition for first place. can trust to it past history and
policy for a vote that might easily place it v ell in fror
No insurance man who lhas some knowledge and U
necessary experience of rome years, can forget that !
Liverpool, London and Globe has consi tently set itsclf
against the crazy policy of expanzion fov expansjon’s sake
.and declined to enter the race as to, which was to be th

scile
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biggest office.  The very smallest reflection wil' convinee
any one that if the Liverpool and London and Globe had
chosen to adopt another policy, and directly entered  into
the strife itgelf, nothing short of chaos wonld have been
the result. The fact that the company would not is for
gotten by some and not known by many: but it is not for
gotten by all--least of all by ourselv and we honestly
believe that among all the great service rendered to in
surance by this great Liverpool company. non has heen
greater than this, It was almost as though the company,
in its grim and apparently self-«acritici wtitade,  said,
“Thus far shalt thou go and no further.” f wis not an
impertinence; the company had the power in its hands to
make or mar. It never did a greater service to insuranc
than then, and never showed its real power more truly,
and its action at that time marks a point in insurance his
tory which will claim the closest attention of the writer
who ventures on the story of insurance from 1890 1o 1910
At the time we speak of it is not too much to =ay that the
Liverpool and London and Globe held the insurance world
together,  Only a very great company could  have done
this: it was @ very great company that did it

It oceurs, naturally, at this point to ask why the Liver
pool and London and lobe s so great, and from  what
sources it gains its power As to the first, its magniticent
work, not only in this country, but all over the world; its
prompt and il ral settlement of claims; its consiztent
and thorough commercial uprightness; and the vast busi
ness that it has budlt up proy a suflicient answer. With
regard to the sceond, most closely connected  with the
first, the company, in addition to all the points mentioned
above, has gained for itself a reputation in this country,
unique, and which we hope it will never lose; that, in the
times of crisis, it has always thrown the full weight of its
influence on the side of that e conservatism which s
the best asset of sound Insuranee; that it has kept a level
head always when some oth

offices have perhiaps notg
and that its plied-up millions, great intlnence, and  vast
power are always used to the bhest interests of insarance
thoge connected with it, are very great points and
just those which place the company in the «
the public at the very top of the tree,

imation of

On this side of the Atlantic, the name of the
Liverpool & London & Globe ias much o hous
hold word as in Great Britin It entered the
Canadian field m 18510 and Tast year rec ved net
cash of $1,120,501 tor fire prenuums i anada,

while it meurred net L s of $673.008. 1 nder
the able management of Mro | Gardner Thompson,
the Company Canadiin business will, no doubt,
continmue to ("‘.:'l'l'! I'o quote again the Insurance
Index :

Ever sinee the historic conflagration at Chicago, when
(he prompt and generous settloment of the Liverpool and
London and Globe made its name there for all time. and
along with other offic gave British fire insurance 5o high
a characts il great a reputation that many other it
sh compi subsequently decided to extend their opera
tions to the United Stat to own personal benefit
and also to that of the ecitizens of the great Anglo Saxon
republic arross 1 ea. this company ha held a prond posi
tion ther Since the Chicago conflagration took  place
there has not been one inowid b the Liverpool and |1
don and Globe has not been ki Iy and dircetly interes
from Boston, which follow soon after Chicago, 10

i

more recent ore f It wnd San Franciseo
every case the |l ' i London and Globe ha own
that the trust reposed vell founded it
POWEr Was a genuine Powe d that even ! "
merclal an institution as a five jnsurano IR how
to combine gone ' imder Jd the valwe
of prompt payment imnd could find the thne and ! in
clination to =ho ik al syinoa 15 well as to 1ssu
the ordinary and noee Iy R Fovery year the
putation of the compatiy h been getting  greater and
il understating  the fact o =ay that the
olders of the company, at home and abroad repard

erpool and London and Globe as a trae, tricd, and

I iverpool & london &

IR T
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.. THE .. SU INS:.!RANCE
OFFICE
London Assurance FOUNDED A.D. 1710.
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
For Agency Contracts, Ontario and Quebec, Apply to
Braneh Ofce— 260 St James St Moatreal, W. J MESBITT, Supt. of Agencies
Meulteba, Alberia and Saskatchewan

THOS BRUCHK, Resident Manager, Rulman Block, Winnipeg,
Br.Colambia. ~CORNMKT & DONALD, Gen. Agents, Vancouver, B.C
Torente Office- 1214 Wellingten Street Bast, BURRISS & SWEATRAY, Gen. Agenty

7. L. MORRISEY, Managder.

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, $1,000,000
WEAD OFFICE: - - MONTREAL

President, Hon, H. B. Rainville Vice President, J. M. Wilson
J. €, CLEMENT, Jr., General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

PHCENIX oF HARTFORD

COMFPANY

ToraL Casw Asetvs: - -
TorvaL Losses PAID: .

- $10,737,657.32
67,969,830.19

J. W. TATLEY, MANAGER

MONTREAL
Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . . $557,885.95
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

— - 213,759.19

Surplus to Policy=holders - $344,126.76

Head Office: 59 St. James St., Montreal

FIRE INSURANCE EXPIRATION BOOKS

INMAGURN

FOR THE MERCHANT AND MANUFACTURER

These
ashrewd a
business of

vous and valuable books in the hands of
. who wits to secure and control the best
i place, nre invaluable,

Pries, 50 cents and $2.00 per oepy.
THE CHRONICLE, Montreal.

Head Office s
Threadneedle Street - London, England
The Oidest Insurance Office in the World

Surplus over Capital and all Liabiliies exeoeds
$10,000,000

Canadlan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders, -

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 6|-6§ Adolaldg St. East, Toronto

Authorlzed Capltal $1,000,000

Subscribed Capltal . - 480,100
oslted with the D G . P

Depuatied with the Domiaton Gorirs:  52,016.87

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec,

ESTABLISHED 1809
Total Funds Exceed Canadian Investmenis Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNIDER, ESQ., Chairman Cuas. F. Sise, Rsq,

G, N. MonceL, Esq,
Head OMNtice for the Dominion 1
78 St. Francois Xavier Street, -~ MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. G. BORTHWICK,

LANSING LEWIS,
C Canadian Secretary.

Canadian Manager.
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Globe s, indeed, one of commanding  financial
strength.  Its total assets aggregate over $57,000,-
000. There are a general reserve fund of $8,750,-
000, fire reserve funds of $6,827,005, accident
rescrve funds of $400,370; life and annuity funds
of $25,540,050. The Company has paid out m
claims since its commencement no less than $273,-
002,080. To Mr. A. G. Dent, the sccretary and
general manager at the home office, cordhal con-
gratulations are due upon this fine showing.

I
LIFE COMPANIES AND SANITATION.

Importance of Good Sanitation in Cities to the
Compani I Gains the Result of Slight
Improvement in Mortality Rate—New Field for
Activity in Supporting Organisations for Good
Sanitation.

_ l‘hf‘ mportance of good sanitation n cities to
life insurance companies and the advisabihty of
the companies taking in hand and stimulating the
organisation of municipal sanitary clubs are -
teresting and suggestive points submitted for con-
.*i:(l('r_;llmn to the Association of Life Insurance

residents, by Mr. Hiram ]. Messenger, FA.S,
Actuary of the Travelers Insurance Company of
Hartford. Last fall, Mr. Messenger took a trip
through the south for the purpose of studying the
sanitary conditions of southern cities in the interests
of the life business of his Company. He lcoked
into the supply of drinking water, the sewage
system, the disposal of garbage, the mspection of
milk, meat and provisions, the city ordinances for
maintaining sanitary conditions, laboratory equip-
ment, clhimatic conditions, the location of the city
and its surroundings, the character of the city
government and the character of the people as to
whether they appreciate the importance of mam-
taining proper health conditions.  To the Life In-
surance Presidents he expressed the opinion that
here is a field of work for hife compames which 1t
is possible to make of very great importance.  The
success or failure of a life msurance company,
assuming honest and intelligent management, says
Mr. Messenger, depends upon three things—the ex-
pense rate, interest rate and mortality rate; and i
a thoroughly established, well conducted company
these factors are of approximately equal impor-
tance. As a rule, he thinks, companies have paid
great attention to the expense rate and the interest
rate in all its bearings upon the business, but n
the matter of mortality rate in all the wonderful
development of life insurance during the past sixty
years the efforts to secure a favorable mortahty
have been practically confined to the benefits
resulting from a careful initial selection of risks,
while the question of what can be done to lower
the mortality rate and to keep down the claims by
efforts to postpone or to prevent the death of the
insured while the policy is in force has hardly, i
his opinion, been given scrious consideration.

This field of activity, Mr. Messenger considers,
has a direct bearing upon the financial success of
the business which the companies are conducting
There is no question, he says, of the decided 1m-
provement in the mortality rate of the country
during the past fifty years as the result of progress
in sanitary science and its practical application,
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and while this unprovement has been greatest at
the younger ages 1t has been very considerable at
the nsurable ages under forty, and about three-
fourths of the msured take out pohicies  under
forty. There 1s no doubt, i Mr. Messenger's
opinion, that policyholders have gained  milhions
of dollars as the result of this mmprovement, and
cqually he thinks there 1s no doubt that the pos-
sibilities of improvement i the future are fully
equal to the improvement which has tal o place m
the past. It would be a great mistake, however,
he considers, to attribute all of this gan from
favorable mortality to the benefit resulting from
initial selection of risks by the medical exannners,
A very large part of this gainos due to a lower
mortality resulting from mmproved sanitary con-
ditions, for which mmprovement hife msurance com-
panies and therr officials have, m My Messenger's
view, very httle right to take crecht. Mortahty
statistics for the general population, mortality sta-
tistics on certain classes of ummnsured hves where
the question of medical selection does not enter,
show a very decided improvement i recent years
for ages under forty.

Mr. Messenger proceeds to point out the immense
gains which would result  from a comparatively
slight unprovement in the mortality rate I he
regular hfe insurance companices i the Umited
States, not cluding  the mdustrial busmess, he
says, are paymg about $150,000,000 a year for
death claims. This is about $12 per thousand
dollars of insurance in force. 1f the rate ol loss
was reduced from $12 to $11 per thousand of m-
surance the companies would gam n reduced
claims about $12,500,000 every year. To secure a
favorable mortality these companies are paying
about $6,000,000 a year for medical exammations
and inspection reports betore the risk 1s accepted

and practically nothing for this purpose after the
policy 1s 1ssued. If, Mr. Messenger says, they were
to expend half as much m a combined general
effort to lower the mortality rate probably the
results in dollars and cents would be fully as great
as results obtained  from the money already ex-
pended on imtial medical examinations

These considerations lead Mr. Messenger to the
concluston that what s wanted 15 an organzation
in each city throughout the whole country of a
number of itelhgent, substantial and mfluential
men with practical common sense, mterested m all
work to mmprove the samtary condition of aties
and having enough technical knowledge of modern
the relative portance
1 how to do
such an

samtary science to know
of things, what ought to be done an

it It s possible, he thinks, to torm
i the country a sort

sanitary clubs and it
backmg  and general
Tnd influential
no doubt ot

organization n_every 1ty
of a league of municipal
they could only have the
direction of some really powerful
body there would be, in his opuot,
the results. Such an orgamzation, i
understand that 1t would be thoroughly ey

 the organized life insurance companies © :
:_".‘.m::‘r‘\" (rhuhl, Mr Messenger bhelieves, exert an
influence in bringing about  better  samtary ‘4n||-
ditions, which would mean the saving of ml mn;
of dollars to the hife nsurance ‘Hv‘!l)‘lﬂ‘(ll‘l’\ 0

the country

piven  to
apported
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LONDON &
7 LANCASHIRE &

FIRE'

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCHE

8 Richmoad Street, Fast, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. Joha St., MONIREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
ce

HEAD OFFICE - - =« TORONTO

MONTRFAL BRANCH: llmm-s F. Dobbin, Resideat
Secretary, 164 Si. James St
OUEREC BRANCH : C. E. Swerd, Resldent Secretary,
81°St. Peter St.
WINNIPEG BRANCH: A. W. Rlake, Diatrict Secretary,
Cauada Bullding, boaald Street

RT. HON. LORD WENLOCK, Chalrman,

FIRE INSURANCE granted on every deserpton o
LIVE STOCK INSURANCE, 1= Conpany |

CANADIAN DIRECTORS. - Hon. C. J. Doherty

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.
ASSETS $13,000,000

ESTABLISHED 1824,
JAMES HAMILTON, Esq., Masager.

aperty at Taviff rates

o large Live Stock business in England and elsew here, and is the
FIEST COMPANY, Doensed by the FECERAL GOV BRNMEN T to transact Live Sock Tosurance in the Dominion,
APPLICATIONS FORR AGENCIES are invited from responsible persans,

Alphonse Racine, Esq.

(anadian Manager, P. M. WICKHAM, Montreal.

C. M, Bosworth, Esq. Alex. L. MacLaurin, Esy.

WESTERN

ASSURANCE COMPANY

Incorporated In 18517

ASSETS, : : : $3,213,438.28
LIABILITIES, 409,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organization of Com-
pany ‘ i . . . $54,009,727.16

DIRECTORS
Hen. GEO. A. COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A, LASH, K.C, LL.D.

D. B. HANNA E. W. COX
JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS
JAMES KERR OSBORNE

SIR HENRY M. PELLATT,C.V.0.
E. R. WOOD

HEAD OFFICE, TORONTO

FOUNDED 1792.

INSURANCE COMPANY OF
NORTH AMERICA
PHILADELPHIA, PA.
CAPITAL. . $4.000,000.00
SUIIPLUS TO POLICY IIOI.DEIS . 17,743,980.17
SETS 16,001,411.66
I.OSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL.

Union Assurance Society

— MERGED IN THR ——

Commercial Unlon Assurance Co. Limited of Leades, Eng.
Total Funds Exceed - $86,250,000.  Secarity Usemselied
.. CANADIAN BRANCH: ....

Cormer St. James & McGlll Streets 2o Nentreal
T. L. HORRISEY, Manager

FIRE
AGENTS' TEXT-BOOK

By J. GRISWOLD.

An annotated Dictionary of terms and technical
phrases, with a policy form book, and tables.

Price - - - $2.00
THE CHRONICLE, Montreal.
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Notes on Business.

The Sovereign Bank will not
The Sovereign Bank. | wound ut by the curator,

as would be the normal pro-
cedure. Instead, a holdig company, with Mro A,
Jarvis, former president of the bank, at 1ts head,
has been formed to which the sharcholders will con-
tribute the equivalent of the double Tability on their
shares in the Bank, thus permmtting the assets to he
gradually recovered and not thrown away as would
occur on a forced winding up. At a meeting ot
the general managers and  otaer officials of the
banks represented m Toronto, at was agreed to
recogmze the step taken by the sharcholders. With
such approval the shareholders are now enabled to
proceed with their programme I'his arrangement
seems to be commendable and the  shareholde
should not hesitate to avail themselves of the oppor
tunity, which should prove a big saving to them.

Industrial accidents occurning
to 182 idmadual work poo
ple m Canada during the
month of April, 1911, were
reported to the Department ol labour. Ot these,
seventy-six were fatal and 100 resu'ted m serions
injuries.  In addition sixteen fatal accidents were
reported as having taken place prior to the begin
ning of the month, mformation not having been
received by the Department before April, 1911

In the preceding month there were 104 fatal and
218 non-fatal accidents reported, a total of 322,
and in April, 1910, there were mmety-four fatal
and 240 non-fatal accidents, a total of 540 The
number of fatal accidents reported n Apnril, g1t
was, therefore, twenty-cight less than the pre
ceding month and eighteen less than in April, 1910
The number of non-fatal accidents reported
April, 1911, was 112 less than m the preceding
month, and 140 less than m April, 1910, Alto-
gether there were 140 industrial accidents reported
i April, 1911, less than in the preceding month,
and 158 less than n the same month of the pre-
ceding year. The followmng 15 a record of the
accidents of the month of April by industries and
trades:

Industrial Accidents
in April.

Trade or Industry. Killed,  Injured  Total.
AEriCOItUre cooiss conssunsinaneenens 4 17 2
Fishing and hunting. . B sosecone "
Lumbering.ccoee aovee 2 7 9
Mining.coeeecensse o 9 7 14
Building trades 6 7 13
Metal trades....oo 13 20 a3
Woodworking trades 5 i
Textile trades.coovasoee .: .:

1 1

Railwayv service " 23
Navigation .eoee.s 1 s
General transport .. i 0
Civic emplovees... 2 3
Miscellaneons ... s 17
Unekilled labour ... 8 12
TOtAl cor vevnnevonsaennnns conne % 106 182

months of the cur-

FFor the five
Canadian Issues rent year to the close of May,

in London. the actual amount of public
issues made on behalf of Can-
ada in the London market, as shown by THE
CHRONICLE'S records, is approximately $83,400,000.

This compares with $119,700,000 for the corres-

THE CHRONICLE
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pondmg five months ot g0 But the difterence
is more than accounted for by the two Government
loans, which were assued o the period Last year,
$44,075,000 these
the figures compare, 1011, $83,400,000; 1610, $73,-

and aggregated Ehmmating

000,000, While the Domimion Government has thus
far not borrowed m London this year, mumcipal-
wies have been rather more active e this divection
durig the five months than o gtos The borrow-
mgs of Canadia mumcpahities e London during
1910 were  practically already ths
vear they are upwards of $13,700,000 | he

17,000,000,

rail-

1 \
LOWaNs diy l).l\l', (8] '|.|l,1|.||1\1'-\_ lwen borrowing

more heavily this year than moagroo For
months, their 1 Little
while for the twelve months «
ed unl_v $38, 200,000, I inancial land comn
panies are another chass ol undertakings wio have
made new capital 1ssues i London more freely this
year. In 1910, thewr aggregate public 1
$8,800,000; to date this year o
kind have made 1ssues of upwards of
Additionally  to these publicissues,
show private ssues Britain durimg the
five months of approximately $15,000,000,
the total of known Canadian issues loy the period
m Great Britam almost
|mr|"y pn\.lh‘ transactions,
would add, naturally, very substantially to this
amount. 1t may be noted that of the $533, 400,000
public issues, $75,000,000 have been made darmg
the last three months 1t is probable that the pace
will now be slackened.  As our Iomddon
‘u-n(lrm points out this week, some of the ( anadian

the hive

SUES are above P28, 400,000,

{ 1510 they aggregat-
and

Wes were
voof thas

$13,7350,000,

‘I||“|H
Oy ll'uvul.
Gireat
o that
\\.Ill ‘]

15 $ 100,000,000

which are untraceable,

COrres-

1ssties lately have not goue well, and the market
15 obviously overdone with appheations for new
capital. There are many other busy borrowers
London besides Canada and the miarket apparently
needs a short rest for digestive purposes.

The Birkbeck Bank m Lon-

The Birkbeck Bank, (on, Pnglind, whih the
London. cables announce, closed s
doors yesterday, 15 @ well-

known mstitution, carrying on busmess on some-

what different lines from others ot the  Enghsh
joint stock  banks. It has catered especally for
Sqmall accounts” and much of its business was done
through the ml. There was a run upon the bank
last autumn, following the closmg-up of the Char
g Cross “Bank” that was, ol course, merely a
money lending mstitution and not a bank at all

and at that time our London correspondent Aated
that the Birkbeck Bank's  latest balance  sheet
showed a sum of about 4500000
of habilities. The bank came

assets o excess

vely through the

run. .\Hnr(llllg to the cables, the directors state
that the reason for the  suspension s the heavy
depreciation - the m ket value of the bank's
securities, including those ol the highest grade
How heavily Enghsh banks have heen hit by the

depreciation i Con ols and kimdred securities 1s
shown by the figures regarding their last year's
allocations which we quote from
the Economist on another page lhe Birkbeck's
liabilities are placed at over $43,000,000 Recon-

struction 1s spoken of.

on that account,




836 THE (’HR()\I('I E JUNE 9, 1911

RAILWAY PASSENGERS /
ASSURANCE CO. L e ﬂDs
OF LONDON, we At

ENGLAND

Established 1649
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND S8T8,,
TORONTO. F. B. RUSSELL, General Manager

szadmn Railway Accldent Insvrance Com pany
— OTTAWA, m—— CANADA. —

Authorized Capital « « '« =« 3500,000.00
Subscribed Capital « =« = = 250,000.00
D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Managcr.
PERSONAL  ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY

EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :

D. King, Bank of Ottawa Buldg., Montreal, Que.
W, J. Ingram, 8! King 8t., K. 8t. John, N.B.
A. E. Wlison, 4 King 8t.,, W, Toronto, Ont,
F. C. Robins, | W. Main 8t., Mamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg, Man.
W. A. Ackland, Calgary, Alta.

F.J. Hart & Co.
Local Adents at all Points.

New Westminster, 8.0C.

The LAW UNION & ROCK

Insurance Co. Limited, London.  Founded in 1806
ASSETS EXCEED - $45,000,000.00

The Equity Fire Insurance Co.

TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNRRAL AGENTS :
Carson Nros,, Montreal Paulkner & Co., Halifax, N.S,
Brown Clarke Agency, Winnipeg W. 8§, Holland, Vancouver
Young & Lorway, Sydney, . C.  Geo, A, Lavis, Calgary
McCallum, Hill & Co,, Regina J. M, Queen, St John, N.Bs

Over $6,000,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Conadion Nead Office: 112 SI. James Siree!, corner Place ¢'Armes.
MONTREAL.

Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager J.E.E. DICKSON
W.D. Aiken, Sub-Manager, Accid’t Dep. Canadian Manager

London Guarantee & Accident
Gompany, Limited.

Bonds I1ssucd Insuring Employers end
C(orporations agains! loss through the
defalcation of trusted ecmployeces. Bonds
for legal purposcs. Admlnlsinlors nonds
Liabllity Insurance.

Mustreal Adent

W. Mayne McCombe Canada Life Bldg.

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

By J. Griswold,
Thr .!-n-‘.nn', vihority and most perfect compendium of infor.
N " ||r|av legal et on the adjustment of Fire Losses
cl | No age ‘o adju l[ull omplete -ulm-llmy.

THL INRONICLE « MONTREAL.
Price -« =« =« =« 9180

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

Personal Accident,
Health, Linbility and Industrial
Insurance

C. NORIE-MILLER,
Menader lor Canade
General Agents fn PROVINCE of QUEBKC

ROLLAND, LYMAN & BURNETT, 4onrasat




JUNE 9, 1911

Affairs in London

(Exclusive Correspondence of The Chronicle.)
A Burfeit of New I ¢ tant Judg t by the

Privy Council=Reports from the Argentinc—Cor-
onation Festivities and Business.

The over-pressure of new Canadian issues has
culminated, as was foreshadowed in this column
some time ago, in the failure of many of the loans
recently issued.  Notable among them is the poor
response of the investing public to the 1ssue made
by the City of Winnipeg, the underwriters of which
have been called upon to take up 73 per cent.  The
popularity of Canadian  securities  among the
public has, I think, misled many Canadian houses
into supposing that any issues, good, bad or in-
different, would be received by the public.  Some
of the industrial issues, particularly, have not been
of a kind which would come well out of a searching
examination. It is true that Canadian issues have
not been alone in the poor reception they have
received at the hands of the public. The Nor-
wegtan Government loan was under-subscribed by
16 per cent,, and the Cuban Ports loan failed to
reach the amount offered by 20 per cent.  The m-
vesting public is suffering at the moment from a
surfeit of new issues, and, as I have before pointed
out, it should be given an opportunity to recuperate.

IMPORTANT PRIVY COUNCIL JUDGMENT.

Judgment was delivered this week by the Lords
of the Judicial Committee of the Privy Council in
the appeal of the Attorney-General for the Dom-
inion of Canada v. The Standard Trust Company
of New York. Lord Haldane, in delivering the
judgment, said in 1804, the Montreal and Sorel
Railway was sold by the sheriff under a judgment
obtained by the collector of taxes, and was bought
at the nominal price of $1,600 by a member of a
syndicate. At a meeting of the directors the
nominee of the syndicate stated the value of the
railway was represented by the bonds of the Mont-
real and Sorel Company, acquired by the members
of the syndicate, and by them transferred in part
to the South Shore Company in payment of the
stock they had subscribed for. Tt was agreed to
transfer the railway to the South Shore Company
at a price subsequently fixed at $648,000, credit
being given for the $300,000 subscribed by the
members of the syndicate, and paid in bonds, as
already stated. The proposal was carried through
by a formal agreement effected m 1895, and the
debts were subsequently transferred to the respon-
dents.

In 1902 the line was amalgamated with the
Quebec Southern Railway. In 1905 the Mimster
of Railways instituted proceedings, and the rail-
ways were sold for $1,051,000. By a subsequent
order it was referred to the Referee of the court to
investigate the claims of the creditors.  The respon-
dents put in a claim on the basis above indicated
The Attorney-General, as an unsecured creditor of
the amalgamated railway companies, intervened
and contested this claim, as did also the Bank of
St. Hyacinthe. The Referee dismissed the case of
the Attorney-General and of the bank. The courts
in Canada affirmed his decision. The Attorney-
General alone appealed to the Privy Council.

THE CHRONICLE
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In conclusion, Lord Haldane sard thew lordships
would advise 1hs Majesty that the -'l‘l""‘} should
be dismissed, the appellants to pay the costs of the
appeal.

REPORTS FROM THE ARGENTINE

There have been several smister reports current
in commercial circles which do busmess with the
Argentine.  The effects of the drought and the loss
of the maize crop, although the tormer 15 now
happmly broken, have left theiwr
agricultural part of the country. For the
three months of the year the failures
are for about three times the normal amount ol
previous years.  From all parts of Buenos Ayres
reports are received ol restriction of credits by the
Banco de 1a Nacion and the Banco de 1o Provincia,
and where credits are not actually refused, the
policy adopted of postponement and reduction 15
almost equally disturbing.

mark upon the
first

registe red

THE CORONATION FESTIVITIES AND BUSINESS,

The sosnd of the hammer 15 now to e heard on
all sides and  heralds the near approach of the
coronation festivities. 1 have seenan various papers
notes urging nvestors to buy hotel shares i view
of the big boom i prices As a fact,
the hotels are benefiting to only a moderate  de
gree.  Those situated on the line which the Royal
Procession will follow, are, of course, fully book-
ed up, but there are a score ol hotels which would
be glad to know that they are crowded ont for a
couple of months. For, perhaps, one week, they
will be in this happy position, and for the rest of
the summer they will probably be half empty, for
immediately the Coronation festivities are over,
there will be a general exodus from town. The
“hoom” in the shares of the hotel  companics,
drapery stores, tubes, etc., 15 Likely to run out
badly for these speculators who are taking a hand
n it

matter ol

| ONDONER.
London, E.C., May 27, 1911

S S,
From Western Fields.

Crops' Good Start—Winnipeg's Pruurrn—M\lnlelpll
Help for Infant Industries.

The wheat crop of tgr1 has had a ool start,

the crop experts report, throughout the West The
Manitoba Free Press, which has sccured returns
from (‘nrrv\|mm|(-ms at 200 different points, Lates

that not one pont but has had an abundance ol

rain and fully 75 pc report afficient moture for
another month, while a number sufficient
moisture to mature the crop with
shower.

report

nly an occasiona

The increase in wheat acreage, taking the three
provinces, states the same authority, will be about
20 pe., gving fully 10,000,000 acres i wheat.
The incease in oats is not more than 10 p-c., and
barley will be about the san In flax, however,
the increase 1s fully 75 pe In some places the m-
crease in flax 1s 400 pc, though, of course, n H‘m«:
places last year the acreage was very small. The

acreage in oats last year was 4, 115,025, and n flax
455,232 acres. None ol the wheat 15 very high,
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The Employers’ Liabilit&ﬁ

Assurance Corporation Limited | canadian

w u u OF LONDON, ENGLAND u u w | Govermmest
—— — —_— Deposit t 1 3
TRANSACTS : $556,000.00

Personal Accident, Health, Liability, [~
Fidelity Guarantee and Fire Insurance. STARDS FiReT
S in the liberailty of ¥ Pol-

Most Liberal Policles Issued icy Contracts, in financlal
Cifces: MONTREAL, TORONTQ |*r™ o in e er

. " ality of is loss seftlements
Managers for Cannda, GRIFFIN & WOODLAND.

The Canada Accident | | The Imperial Guarantee

Head Office, : :  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000
PERSONAL ACCIDENT, our
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, .
PLATE GLASS and GUARANTEE BONDS give
o ——— IMPERIAL PROTECTION

N, WILSON-EMITH T. M. HUDSON, E. W'LL‘NS' FRANK W. cox'

President ] Manager Gen'. Manager. Searetary.

TORONTO FOUNCEL 187! MONTREAL

TRADERS BANK MERCHANTS BANK

BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED,  ****™°
ofF LONDON, ENGLAND,
CHARLES M NFEFELY. TORONTO

To our Policy Holders,

We desire to anncunce that Claims under Canadian Polioies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly
Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street 3 3 3 3 Montreal

. { INVESTMENT SECURITIES - Sultable for Baoks, Trust Estates, lasurance
Speclall) Pl ompanies, Invesimen's for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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but it is well rooted and well stooled and a par-
ticularly strong and vigorous plant.

Commenting  editorially upon these facts, the
Free Press observes that while success 1s not
assured, the wheat crop has reached a point when
anything like a total tatlure s almost impossible,
while with the continuance of ordmanly favorable
weather conditions a crop of 200,000,000 hushels
of wheat 1s quite probable.

MR, W, . WHITE'S REPORT

According to Mr. Wo | White, imspector ol
United States immigration agencies, also, the crop
prospects of the Canadian West continue excellent
In a report dated from Edmonton, he says: “An
extensive trip, coverimg a large portion of country
south of Regina, east and west of Saskatoon, mto
the district southwest of Saskatoon, along the
Canadian Northern and Grand Trunk Pacific, over
a portion of the Canadian Pacific as far as Edmon-
ton, shows a universal condition of excellent crops,
with prospects away ahead ot a number of past
years. It will be mdifferent tarming that will not
Show a yield of twenty to twenty-hve bushels ot
wheat per acre 1f the present favorable conditions
continue.  Farmers are in the best ol spirits, and
have been able to increase last year's acreage by
about fifteen per cent.  The acreage ot flax 1s much
greater than last year in the Edmonton district;
oats are a favorite crop, but followed closely by
wheat, of which a ¢ msiderable area 1s in fall wheat.
The condition of cattle 1s splendid, owing to the
quality and quantity of the grass, which shows
remarkable growth. [ have secen spring wheat
measuring twelve inches and fall wheat twenty-six
inches in length.”

WINNIPEG STATISTICS.

The Winnipeg realty assessment rolls for 1911
have been completed by the board of valuation and
revision. The report of the Commissioner  shows
that the present population of the city is 151,058,
an increase of nearly 20,000 since last year, when
the figures showed a population of 132.720. The
returns show that the estimate made some time ago
of an icrease of 20,000 for the year was very
nearly accurate.  The rateable real assessment for
the current year, as confirmed, amounts to a total
of $172,077,250, as compared with $157,008,220
for last year. Of this amount $118,407,050 1s on
land, as compared to $108,074,070 for last year;
and $34,200,600 on buildings, as compared to $48,-
034,150 for 1910. The assessment on buildings 15
on a two-thirds basis.  The exempt property this
year 1s valued at $27,511,350, about $600,000 less
than last year. If this exempt property
added to the rateable realty assessment of $172,-
677,250, it would give a total realty valuation for
the city of Winnipeg on a basis of $200,188,0600,
as compared with $185,870,140 for last year.

MUNICIPAL HELP FOR INFANT INDUSTRIES.

A novel scheme is being elaborated at Moose
Jaw for the encouragement of infant industries,
it having been presented to the City Council by a
special committee of the Board of Trade. The
idea is to build a large factory building, to be sup-

were |
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phed with water, hight and power, imnd 1o be sub-
divided into separate premises, cach ot which will
be connected with the hglht, power and water m
.uch a manner as to enable them to work s parately.
These premises will e let to small manutacturers

at rock bottom rents, and electri hight, energy and
water be supphied at ve wonable rates, the space
allotted to cach beng strictly himited. Manutac-
turers and patent owners whose capital  does not

permit them to purchase lots, crect huttdings, and
make favorable light and power contracts, will be
able to rent premiscs et building on - strictly
sound financial terms, utihze thew mall captal
to instal machmery and  start m business on
modest scale.  With success
ness, unable to get more space 1 the bmlding,
would be forced to buy a site clsewhere and build
for its own requirements. The special commttee
of the Board of Trade has figured that a buildimg
suitable for the experiment on fairly large scale,
could be erected for about $25,000. With a site
valued at $10,000 the total capitalization would
be about $H.M~>. On this the commttee estimate
the annual mcome would be about $3,400, which
would be a fair amount for depreciation and -
terest. The city has plenty ol land, It 1s stated
that several men of small capital are already
communication with the President of the Board ot
Trade with a view to being tenants of the proposed
building.

and expansion a busi-

S S

Financial and General.

THE MOLSONS BANK has opened - new hranch
at Petroha, Ont.

THE MERCHANTS BANK OF CANADA has
new branch at South London, Ont

THE IMPERIAL BANK OF CANADA has opened new
branches at Davisville, Ont,, Redelidf, Alta., and
Wilmer, B.C.

THE CANADIAN  ELECTRIC  WELDING  COMPANY,
11D, has been incorporated with a capit 1l stock of
$3500,000.  The corporators are Montreal  law
employees.

MONEY IN CIRCULATION IN THE UINITED STATES,

The United States Treasury estumates that there
is now rather more than $3,237,000,000 in cir ula-
tion in the country; or about $34.70 per head of the
population,

THE ROTTERDAM-CANADA MORTGAGE BANK, with
head office in Rotterdam, T Hand, will open an
agency n Calgary and in
during the summer.  The hank, which has a cap-
ital of $1,000,000, 15 stated to possess
connections.

opened a

other  western aities

mternational

NEW CEMENT WORKS.  Advices from St Mary's,
Ontario, state that a new  cement works 15 to be
erected there by Toronto and | mted States cap-

have a capacity ol
pl ted by .\]ml I

lrwd at $500,000.

al. The factory, which will
1,200 barrels daily, will he
1g12. The Company 1s capita
NEW MONTREAL THOTEL  Construction has now
been started vigorously upon the new Carlton-Ritz
hotel, at the corner of Sherbrooke and Drummond
streets, Montreal. It 15 expected that this hotel
will be ready for occupation an o2 Messrs,
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profitable.

SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

1910
over $2,000,000 IN PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

\

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

Address:

™t CANADA LIFE ASSURANCE CO.,

Head Office

N\

TORONTO

r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,
ASSETS - - $10,457,000
Head Office for Canada, TORONTO.

JONHN B. LAIDLAW, Manager.

Chlef office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.
All policles Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,

131 St. James Street, Montreal,

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (¥ oderal Charter
GENERAL HORSE AND CATTLE INSURANCE

“tallion lusurance Transit Insurance

lomling a Show Kisks |

Castration | Dog, etc,
Head OMce. Q Sank

l

" FIRST IN BENEFITS TO POLICYHOLDERS |
|

|

MAXIMUM DIVIDENDS
MINIMUM NET COST

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS
g 8 in 1910 : :::
$56 751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terms to producing sgents, ad’ress :
George T. Dexter
2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

eal, P.Q,

Che €Excelsior Cife Tnsurance €o.

Gstablished 1889
Head Office : Excelsior Lite Building, TORONTO.
Insurance in Force, Dec. sln mo $14,000,000.00
Available Asscts . 2,332,863.49
1910 was a Ilﬂﬂll YEAR
Yot for the first five menths of 1911
INSURANCE APPLIED for INCREASED $380,000

EXPENSE RATIO DECREASED 16 per cont
DEATH CLAIMS DECREASED - « 38 por oont

Satisfactory Profite to Policyholders during four guinguenniale.
Excellent opportunity for good field men to secure libersl pormenent

contracts.
D. FASKEN, Presideat. E. MARSHALL, Geaeral Manager.
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Peter Lyall & Sons have signed a contract for the
construction of the Mount Royal Hotel at the
corner of St. Catherine and  Peel  streets. The
site 1s to be handed over to the contractors about
May 1, 1912,

BANK  DIVIDENDS. - The  following additional
quarterly bank dividends have been declared
Dominion, 3 p.c., payable July 3; LEastern Town-
ships, at rate of g pc. per annum, July 3; Metro-
politan, 2%, pe. July 3, Molsons, 24y p.c July 3,
Traders, at rate of 8 p.c. per annum, July 3.

THE ILLINOIS TRACTION COMPANY'S total gross
carnings for April amounted to $528,228, as com-
pared with $400,408 for the same month of the
previous year. lotal expenses and taxes totalled
$334,083, as against $288,013 for the year pre-
ceding, leaving net carnings at $195,105, as com-
pared with $174,085 for 1g10.

A FALL IN PRICES. - The London Economist’s
end of May index number 15 2540, which 15 a de-
cline of 14, comparing with the end of April figure
(2554) and a rise of 4 pomnts comparing with the
end of March figure (2530 Cereals contributed
6 to the month's decline and other foodstulls con-
tributed 4. Textiles are 5 ngher and mmerals 4

higher.  Timber, rubber and leather all show de-
clines.
ALTHOUGH NOT OFFICIALLY ANNOUNCED, 1t 15

understood that the Canadian directors of the Ban
que Internationale du Canada will be Mr. Rodolphe
Forget, M.P., president; Mr. R Bickerdhke, NLI,
vice-president, and  Mr. |J. N. Greenshields,  Sir
George Garneau, of Quebec, and Hon 1. O
Taillon. The four French members of the Board
will be announced later. The Bank will open on
3rd July, with offices in Montreal, Quebee and m
Paris, France. It is proposed to open branches
Halifax, Toronto,  Winnipeg and Vancouver later
on. The Montreal offices will be located at 157 St
James Street on the ground floor of the Standard
Building.

THE LONDON AND BRITISH NORTH  AMIRICA
COMPANY, which recently offered in London 48,000
£10 shares at par, and has a capital of £1,000,000
is one result of the recent visit of Lord Glenconner
(Sir Edward Tennant), Mr. Marlborough Pryor,
Mr. F. R S. Balfour, and other well-known Eng-
lish financiers to the Pacific Coast. The Company
takes over the well-known Vancouver imsurance

and financial firm of Mahon, McFarland and
Procter. The directors of the new Company are
Messrs. Marlborough  Pryor  (chairman),  Lord

Glenconner, Messrs. F. RS, Balfour, Hargreave
Brown and Ernest Evans (Vanconver

THE GREAT NORTHERN Ratbway, M | ] HHils
road has executed a first and refunding mortgage
securing a total authonsed issue of
bonds.  The size of the mortgage is explained by
the fact that outstanding obligations of the com
pany which are to be refunded amount approx
imately to $330,000000. Included, however, n
the flg-urcs last named are the direct and contingent
obligations of the Company on the Burlington jomt
fours maturing in 1921 and aggregating $222,
400,008, Covering a future of fifty years, approx
imating $270,000,000 10 bonds therefore will b
available for general improvement purposes, double
tracking and additional mileage.

‘;«'nu»,w (0,000

THE TRADERS BANE OF CANADA has purchased
the rear portion of the Nordheuner bulding  at
Toronto fronting on Colborne  street and nime-
diately to the east of the Bank's bulding.  An
official  statement  says: —“The bank stationery
department, hitherto carried on i a rented buitd-
mg in Wellington Street, will be removed here,
and several of the offices will be used by the mspec-
tion staft. It Likely that the carctaker will
the topmost story.  Looking forward to
an increase in the construction i high bieldings
in the centre of the city, the bank has, by tins pur-
chase, for a moderate amount, protected the whole
of the offices 1 the eastern wings of s
handsome head office builldimg ™

1S
occupy

present

THE BRITISH CANADIAN SHIPBUILDING & DOCK
COMPANY, recently formed with a capital of $10,-
000,000 mcludes on ats directorate Sie Henry
Pellatt, Hon Mr. Gibson, Lieut.-Governor of On-
tario, and Sir Charles Elhs, chairman of - John
Brown & Co, Clydebank, Scotland. The Com
pany's yvards and docks will be located at Sydney,
NS A bid has been put in tor the construction

f Canada's four armoured crursers and  six de-
rroyers, and it s stated that the Company's plans

include a fast  hine of ships between Canada and
England, The cost of the Compuny's plant s

estimated at $’v,(nw_tu W0

CoL. MUNRO, president of the defunct Farmers
Bank, has been acquitted by Judge Winchester on
a charee of “unlawfully and wilfully making false

and deceptive statements in returns respecting the

affairs of the Farmers Bank to the Mimster of
Finance and Receiver-General”  Ths  Honor in-
timated that he would grant a stated case if the

Crown desired to take the opinion of the Court of

Appeal.  In the course of his judment, Judge
Winchester states that he finds from the evidence
that Col. Munro placed every confidence mn the

ability, quahfications and trustworthiness of  the
chief accountant and general manager of the bank,

that he was entirely mnocent of any knowledge of
wrong domg, and that he was not a party to the
makmg-up of any statement which was false or
deceptive

MAY CLEARINGS,  The following are the Clear-
g House returns for the month of May, 111,

compared with those for the s

May, 1910,
Montreal ooeevovs oo $S1FLTO0401
TOPONIO  cos sosesesese 12LORENTD
Winnipeg ceeee ees 70,380 833
Vaneonver .. B6,400,650
Mtawa ..
Calgary, .
Quebee ...ve -
ViCtornin «.eeees
Hamilton .eeee
Halifax. ..
St Johinaa,
Fdmonton.
London....
Regina cuee
Brandon ....

‘u:,‘utl last vear:
May, 1911,

nu
April, 1911,
$176,440,306  #

147,634,272

10,241,003
11,154,009
12,670,585

11,000,345

R

Totn)eeves ooenees “4TR196,554

Lethbridge oovneveevens 2 ABR 615
Saskatoon ..o ‘4‘,717‘,?:\
Brantford ...... 805,024
Moose JAW .ov. sorensne 3,411,058
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The Monthly Income Policy

appeals to prospects who
KNOW Life Insurance.
Investigate this policy. One
of The Prudential's many
attractive contracts

Write us fo-day about an Agency.

THE PRUDENTIAL INSURANCE €O™Y 0OF AMERICA
Incorporated as a Stock Compuny by the State of New Jervey
JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N, ).

—_
THE IMPERIAL LIFE Assunuucs\
Company OF GANADA

1807 AN UNEQUALLED RECORD 1n
' L aae te of '

KFnrne Vorce
$ 33624789 4.0 $ 1,185,725

1897 § 1741609

1901 360.180.95 1,344,12661 540 10,524,731
1905 800,034.84  2,840,725.23 552 19,672,664
1910 1,370,550.38  6,147,329.99 6.52 30,455859

FIRST AND PARAMOUNT ABSOILUTE
SECURITY TO POLICYHOL DERS
The Company will be pleased to enter into ne.
gotiations for Agency ropresentation

\HEAD OFFICE, - TORONTO, CANADA
g

The National Life Assurance Co.,

OI' CANADA

has an opening for a first class man for
the County of Iberville and District, with
Head Quarters at St. Johns, Que. Toone
able to produce a good volume of first
class business a liberal contract will be
given,

Apply in confidence to the

Branch Office of the Company,

286 St. James Street, MONTREAL.

TO NEACH THL LEADING BANKING,
INSURANCL AND FINANCIAL INTERLSTS

OF THL DOMINION

Advertise in THE CHRONICLE

TO LIFE INSURANCE MEﬁ
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

Some Vital Points
Mirroring the Distinguishing Features of the
MUTUAL LIFE OF CANADA
MUTUAL ¢ Full Legal Reserve
CAREFUL i the Selection of o
PRUDENT ‘l"‘..u‘x::.; Investment of Its
ECONOMICAL in Moneirmens fev:
PROGRESSIVE ;J:;:‘“ o
REASONABLE » tu Feiey Termt
LIBERAL '\"..1..'.7.';
PROMPT W
JUST and FAIR
Head Ollice

Scientific and

Cash and  Paid-up
Settlement of Its
and

in All its Dealings.

in the

. =+ WATERLOO, Ont.

Tl\e Conlincntal Life lnsurancc Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES M. FULLER, « SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AG:NTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B, WOODS, Managing Director

THE CHIEF DIFFICULTY

that confronts the new man
entering the Life Insurance

Ficld is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRI
an incxhaustible mine for bot

AL COMPANY, the debits of which are
h ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, TORONTO, CANADA

More Policyholders than any other Canadian Company.
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Insurance Items.

ATTENTION 15 drawn to the advertisement on
page 840 mviting apphcations for the posttion ot a
firc insurance nspector,

A PROJECTED SCHEME i Ttalv, n aking hife m-
aurance a state moropoly, has led to a protest from
the diplomatic corps - Rome on the ground that
the law would be a limitation ot the acquired
rights of foreign life companmes

CORONATION INSURANCE AGAINST RAIN | loyd's
is doing considerable busmess with persons taking
out msurance agamst damage trom ramoan London
during the coronation festivities Maost of the per-
sons msuring are the owners of stands letting seats
to view the processions.

I'HE YORKSHIRE INSURANCE COMPANY Tuas heen
authorised by the  Domimon Supermtendent ol
Insurance to transact the business ol accident m-
surance, burglary msurance and plate glass msur
ance, in addition to fire and live stock msurance,
for which it is already heensed

IT 18 STATED that the fire msurance companies
operating in Alberta are  so impressed with the
necessity of the appomtment of a provincial hre
commissioner that they have decided to devote a
percentage of thew total gross mcome m that pro
vince to the payment of the salary and expenses ol
an official, if the government will appomt hun.

PHENIX OF LONDON BUys MaRING COMPANS
A cable to the New York  Journal of  Commerce
states . “The Phenix Assurance Conpany, ] iant-
ed, of London, acquires the Union Marme Insur
ance Company, Limited, of Liverpool, giving one
of its own shares and £34 of 4 per cent. debenture
stock for every eight shares of Union Marine, be-
mg equivalent to 48 10s tor each 420 Unmon Marine
share on which £2 10s has been paid. The Union
will preserve its name.”

COST OF THE BRITISH GOVERNMENT'S [N SURANCE
SCHEME. -~ An actuartal report on the British na
tional insurance scheme against sickness has heen
made to the Treasury by Messrs. George 1. Hardy
and Frank B. Wyatt,  They estunate that the total
contributions by the sured and employers and th
State in the cight years following the mntiation ol
the scheme will be as follows
¥

cop a's share, Stute s share

191218 ........ L£164A%2.000 £1.901,000
191314 ...... 18,348,000 RIS R
191415 ... IRT1L000 ., L= Luth

191516 .......... 19,0010 000 .. 4,210,000
191617 ... 19,430,000, ....... 1,406, 060
19718 ...

19,759,000 4,175,000
101819 ... 20,204,000, BL000
101920 . 22 565 000 . 5 A9R, 000

The actuaries estimate that on May 1, 1912,

t- tal number of persons cligible as contnibntors to
the scheme will be 10,47 ,000, divided as follows
Compu sory Vaoluntary,
MAles oenn e 10240000 1,577,000
Females .. 4,105,000 SEL000

Total. .. ... IR O SUUK T 120,000
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Personals

MR, ANDREW |, Dawes has been appomted a
director of the London and Lancashiee Tate and
General Assurance Assoctation, Ltd

MR. PATRICK DUBEE, sccretary ot th Montreal
Street Ratlway Company, has been clected v
president of the Canadian Strect Rindway Associa-
tion.

MR, 5 L RUssELL, of T

n ;[nl:nl,\l nan
ager of the Railway Passengers . arance Com
pany, who has just returned trom a business toip
to the Maritime Provinces, was i Montreal thus

week.

MROG. W, YARKER, manager of  the
Clearing House and one of the best known hankers
and financial men i Canada, recenved the cordial
congratulations and good wiches, m which we jomn,
of many friends on Tuesday, when he and Mrs.

loronto

Yarker celebrated their golden weddimg

MR, ROVERT BICKERDIKE, M P\t ' meeting of
the directors of the Bank ot 1 helaga, the ‘n
ignation of Mr. R. Bickerdike, M P, a8 vice pre-
adent and directors, was read d epted amd
g(‘m'r.ll regret No action was t i the matter
{ filling the vacancy on the board

MR ] B Hvanes, of Waterls Ont., was

visitor to Montreal  durmng the past week. Mr.

Hughes is one of the veterans mothe hre msurance

business, having represented the Waterloo a "
spector, ete., for over 20 veirs, while he h for a
great number of  years repe ted the old Aoty

of Hartford as their chiet tield man Me Hughe
is always a welcome visitor t L CHRONICLL
"m\l'

MR, ERNEST C. SHEPHERD, son f Dro Shepherd,
who was recently elected o member of the Mont
real Stock Excha has entered \ )
with M. S A R Lson und |
Shepherd & Co o They ha nened an ofhee at 82
St. Francots Navier Street, and are prepared
exccute orders on the Montreal, | t N Yorl
and other l‘\\l..'!lj,} 3y under t 1l tern el
conditions.

“MR. |. A, CULVERWELL, of I’ 11 ope, the “Ele
tric Power l\'lll;.:," h been o | ! ol
the Engmeers” Club of to, the leadimg e
gmeering ciety of the P i Oyt . \h
Culverwell has wmad L ocoimplete ny nel
hnancial succe ol | 1IOW TERL n Cen
tral Ontario, both m ot | 1 vl Otonabee
Rivers, i whnch, alth ol
engaged, he ha tll |
nterest Mr. Culverwel clat
member  of  the A | 1 11

ral g t t ot
\ | '.. l‘l‘l" \\ e \ | I, \
||';‘m‘v A promnen ! 1 tated that
Mre. Culverwell 1 " i
official ende 1
man in the history [ Cw W quote
vhove {r t! | i | wonl
aill probal ( n
man in the early nmeties, tant ot
for the Province of Ot Old b )
General Flectry Compa t v vl Later
in connection with th | mn

i A e B e B Y o g S e o
e S o o . el e s St SV




844 THE CHRONICLE JUNE g, 1911

R— — e ————— ]

THE LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY, LIMITED

Extracts from the Report for the Year 1910

Premiums (Fire, Life and Accident) ... $15,984,070
Considerations for Annuities Granted ......ooocoovirminiieniinns s 124,120
Interest derived from Investments ... 2,037,400

Total ; - e e h RV ER YA pa s s b 318.145.590

\

Total Assets of the Company exceed ..........coo o s $57,000,000

\

Total Claims paid by the Company since its commencement $273,092,980

FUNDS OF THE COMPANY.

The Funds of the Company now stand as follows:

Capital (paid-up v : Veabennens $1,228,200
Four per cent. Perpetual Debenture Stock. .......... 4,029,000 $5,257,200
Four per cent. Perpetual Debenture Stock
Premium Fund I o 1,343,000
General Reserve Fund ; T ‘ $8,750,000
Fire Reserve Funds . .. 6,827,695
Accident Reserve Funds " .. 490,370
Staff Pension Fund e 125,000
Profit and Loss after Payment of Dividend 1910... 4,775,465 20,968,530
Life and Annuity Funds 25.546.050
$53,114,780

Canadian Branch: Company’s Building, Montreal

CANADIAN DIRECTORS: J. GARDNER THOMPSON
Sir Edward Clouston, Bart., Chairman Resident: Manager
Geo. E. Drummond, Esaq. J. W. BINNIE
Sir Alixandre Lacoste Deputy Manager
Fred'’k. W. Thompson, Esa. WILLIAM HAY

M. Chevalier, Esaq Assistant ‘Deputy Manager
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Montreal. The electrical and hfe insurance ex-
perience combined seem to have been an education
which has stood Mr. Culverwell in good stead in
the large hydro-electric undertaking, which he has
successfully completed.

WE REGRET to note the death of Mr. John Ni-
chols, who passed away at his home, 17 Mark street,
on Wednesday, at the age of 73. Mr. Nichols was
born at Sherbrooke, and came to Montreal in 1852,
In 1875 he became a member of the Stock Ex-
change and founded the business that afterwards
was so well known as the firm of Nichols & Marler.
I'wo years ago he retired from business. He was
an enthusiastic sportsman with rod and gun, a
man of sterling ntegrity, generous and always
cheerful and light-hearted. He was a member of
the Methodist Church.  He was twice married, first
to Emma Coote, and afterwards to her sister Alice,
who survives him. e also leaves a son and three
danghters, one of whom is married to Rev. I. D.
Ellis. '

S S

The Canadian Fire Record.

Specially Compiled by The Chronicle)
/

SOUTH VANCOUVER, B.C.—Three houses burned,
June 1. Origin, incendiarism.

FERNIE, B.C.—Mine No. 8, operated by Crow’s
Nest Pass Coal Company, on fire.

ARROWHEAD, B.C.Forest fires have been raging
in the heavily timbered districts here

GLACE BaY, N.S.—Infectious Hospital destroy-
ed, May 24. Loss placed at $0,000.

VIcTorIA, B.C.—Forest fires have appeared mn
central and southern Vancouver Island.

BOWMANVILLE, ONT.—Barns and stables of L.
Burk, Broken Front, Darlington, destroyed.

LONDON, ONT.—Home of F. Axteli, 378 Thames
street, damaged, May 23.  Origin, lightning

TEETERSVILLE, ONT.—~Barns on farm of James
Sloght, destroyed, May 28. Origin, Lightning.

GUELPH, ONT.— Fire n roof of ex-Ire Chief
Robertson's foundry caused about $200 damage,
May 20.

KINGSTON, ONT.—Grocery store of S. T. Kirk,
231 Princess street, damaged, May 24. Supposed
mcendiarism.

PORCUPINE, ONT.--Dome blacksmith shop, an-
other building and lumber, destroyed, May 20
Origin, forest fire.

WINDSOR, ONT. - Fire in home of William Ribble,
55 Church street, spread to next house occupied by
James Hyatt, May 30

WINDSOR, ONT.—Residence of G. Thomas,
Goyeau street, destroyed, May 24 One death.
Origin, overturned o1l lamp.

WINNIPEG.— Combined store and dwelling of .
W. Wilson, 800 Carter Avenue, Elmwood, destroy-
ed, June 4. Loss about $1,500

FORT COULONGE, QUE.— House occupied by two
families named Ladouceur and Kingsbury, de-
stroyed, May 24 Ongm, lightning.

CORNWALL, ONT.— Residence of A Gadbois, jr,
Glen Walter, destroyed with most of contents.
Origin, spark from Kitchen set fire to roof.

ST. CATHARINE'S, ONT.—Barn m Grantham town-
ship, owned by . IL Purtall, and rented by |.
Powell, destroyed, May 22, Origm, hghtning.

RICHMOND, QUE.— Carriage house and barns of
Hon. P. S. G. Mackenzie, provineial treasurer, de-
stroyed, May 20. Damage estimated at $3,000.

HuBBARD'S COVE, N.S.—House and barn owned
by F. Schwarz, destroyed, and other mmor dam-
age done by forest fire resulting from locomotive
spark, May 23.

COBALT, ONT.— Power house and plant of Nancy
Helen mine destroyed, June 1. Origin, crossed
wires. Loss placed at $15,000 on machmery ind
$1,000 on building.

SAULT STE. MARIE, ONT. Storchouse, office and
sub-electric station, supplying power to coke ovens
of Lake Superior Corporation, destroyed, May 29
[Loss placed at $50,000.

SHELBURNE, N.S.—Forest fires i the distnict
have burned much valuable timber and destroyed
a number of buildings in the vilages of Gunning
Cove and Churchover.

TORONTO. — Annex ol Taylor's  Soap Works,
Front Street East, damaged, June 5 Ongm,
lightning.  Damage, estimated at $500 to building
and $4,000 to contents

CArRLETON CO,, N.B.  Forest fires have done
serious damage to New Brunswick Ratlway Com-
pany’s lands and Crown lands leased to . E.
Sayre, of St. John, N.B

BIRNIE, MAN.— Stables of N. Ireland and th rles
Hunt, butchers, burned. — Ongm, meendiar
Residents have appealed to  provincul attorney
general for protection

(GGUELPH, ONT. Stone stable and barn on 1l od
homestead, Eramosa road, burned May 24, with

il

contents, including new  buggy, haled v and
straw, geese, hens and ducks

REGINA, SAsk. —C. T, Laird’s hardware store,
tith Avenue, damaged, June 2 Owner, flugo
Ross, Winnipeg.  Building damaged  at
complete loss.  Ongin, explosion

BELLEVILLE, ONT.— Bush fires are reported trom
Monteagle township. At Moscow, 500 telephone
poles, property of McKenzie & Carr, destroved.
Origin, spark from engine of logr tram

WELLAND, ONT.— Barn owned by James Thicks
at Brown's nurseries, burned with contents, June

6. Insurance on butlding, $3c0 an | contet “ 00
in York Insurance Company. Origin, lightiing.
CALUMET, QUE I"ire starting in e idence f1
Cayer, sen,, destroyed 17 houses, June 0, W Cute
buildings and furmture. Those wurned out are
families of ]. Champagne, A. Belletewlle, | l'v'

febvre, Ferdmand Sarazin, . Pommervilie, ‘\
Aubin, |. Jay, Tiwothy Cayer, sen., Fimothy
Caver, jun., Alphonse Caver, | Legault, X
Ml“vlh', 1. Desbrais, all dwellings; R B White,
butcher shop, and 1 Brunet, livery stable Sup-
posed origin, overheated stove.  Insurance shght.
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are no Soutl ican warrat " A
e re W 3 uth African warrants out-  agreement under which the business of the Com-
standing agamst 1,271 two months ago 1
g agamst 1,271 S ago. pany is jomed with that of the American Sales
$ 50 y Canada Co lidated Felt { Jook Company, of Elmira, N.Y., and the Eastern
latee elt v, Limat- \ R ¥ g : .
d, O 1x t. thirtv-year first mortgage gold 5“311“ Book Co., Ltd., of Glendale, I.1.  The new
Isonds were:called on the Maontrea] £ ;\"I - 8 “"(. Company 15 capitalized at $10,000,000, one half
vesterday & being pe. cumulative preference and the other
(e s i T half common shares. There is to be issued for the
ular d 1 oront )i} ' . . .
| mehindi ,' it Ranlway f business 30,140,000, and the Carter-Crume Com-
selx ; ) " s red. | stock, whi had | pany’s share 15 $3,305,000, divided equally m pre-
dend ) I of L < n t divi ferred and common shares. Each Company must
nd, sold off irply go mta the merger free ol liabilities, and the Car-
It n cd that 5,000 additional : | ter-Crume Company will sell a portion of the shares
: fS Water & Power ( v | coming to it to pay its debts.  The Carter-Crume
have heen Tiste I on the Montreal Siock Ea we, | Company, in connection  with this arrangement,
n g the tatal Listing now $0,000,000 doun | NOW becomes a holding company, holding about
capital stock P 81,600,000 of preferred, and the same amount of
Ihe 1 , Q4 common stock i the American Sales Book Co.,
ne onadaon O} N (¢ N ol
( ! P I]' ' s listed - | 1td. Tt s proposed that these shares be held by
' inadiary ( ( vl 1 1 . , "
i L \ while Dica- | the Carter-Crume Company until early in the vear
tion is been made t . 1 \ £ 1
Witer & |" v m | 1513, by which tume the results for the clear vear
X ¢ “1' el d £1 Steel Com- | 101> will be available and they will be distributed
I\ ' ( \ v f ; ) Vg " " S B
i amongst the share holders.
B ed 1 1l ( ] |
| cia Ne
Comy which takes over the Kingston | WANTED FIRE INSURANCE INSPECTOR
tive Company, will be red |
| I N t SN 00 | 3 % " .
hond $1,500,000 7 p.c preferred st : [ Applications invited in confidence to tariff
$ 0,000 common Company for Ontario ficld. State age, qualifications
Mr. T. W. McAnult X and Salary expected. Address:
il nuity, 1o ha been a e
| er 1% vears with the stock brokerase o of INSPECTOR,
11 AL A o i c¢/o The Chronicle
which the . ( ( rol ot the head, Al P. 0. Box 1502,
e e -t ne under the old - firm MONTREAL.
! f 1. ] Forget & Co, d on July 1, 1
oNe 1o the I \ esent  occupied
i h\ |!l: | ( | | ! \\11 'TI;Z“ "‘ GANA“IAN FlNANcIERs
; ( a 4 ! )
don . ted & , LIMITED
SR . ' ¢ o used Authorized Capital $2,000,000
\l uikatchonan and Alberta. e FXECUTORS. ADMINISTRATORS, TRUSTEES, RECEIVERS
the ahove. ( ; Pacike nov S MEMBERS VANCOUVER STOCK EXCHANGE.
D420 1 hdated 4 1 tock 1f you cennot come to Vancouver, you can
' 1 { | , participate in ite prosperity by buying Shares in one
. e 1 . . ! of Vancouver's most successful Companies. We
" ( don S “ lz’ have paid dividends and bonus to the extent of
I'he ' p 129 in the last four years. The Directors have
4. subscribed for over $250.000 of the stock.
' . . 2 g " Further particulars on application.
Sherwin W\ i ( ern, e ( v Pant
( \ i P.D. Dods & ( 1 ) PATRICK DONNELLY, General Manager.
od d the und ! )
. | i RC'Y § Nead Office: 632 Granville Street, Vancouver, 8. C.
sen 1t W : | Branches : North Vanoouver. South Vancouver, and 8 Princes
- 1 : Yo § s Y Square, Glasgow.
ed will a n the
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Market Paragraphs.

Sharcholders

JUNE g, 1511

of the Carter-Crume Company

have now given their unanimous approval to the

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealers in
Municipal, Corporation snd
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.
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Stock Exchande Notes

Thursday, June 8, 1911

This week's market only contained five trading days,
the Exchange being closed on Saturday last, the King's
birthday. A good business was in evidence and several
fssues figured for a large turnover of sales. During the
week £300,000  Canada Consolidated Felt Company 6 per
cent. Bonds were listed and are quoted at 98 1.2 bid, 99 1-2
asked. A further 5,000 shares of Shawinigan Water &
Power Co. was also listed, making the total of listed capl-
tal stock $9.000,000 for that Company. There was a move-
ment in the milling stocks, Ogilvie Common selling up to
122 and Woods Common to 142 1:2. The highest level was
not held by either, but both show a net gain for the
woeek, Crown Reserve was more active and sold up to
3.45 ex-dividend, but has since reacted to 3.20 bid. Cana-
dian Pacific now selling ox-dividend, was selling at the
equivalent of 242, on a fair volume of trading. Richelien
& Ontario recovered almost ten points from the low figures
of last week selling up to 118 1-8 and closed firm about a
point down while over 5,600 shares changed hands.  Rio
Power and Montreal Power were the other active stocks
and each figured in the trading for over 1,000 shares. The
Bank of England rate remains at three per cent.

Monky anp Excuaxce Rates,

foke of the WaodsCom,
Lanrentide Common

Today  Last week, A Year Ago
Call money in Montreal.... K1 0A 54% 554 %
it « " in Toronto 84% 5-5% %
« «  in New Yor 28% 24 %
« ¢ inLondon. W% 243 %
Bank of England rate., 3% 3 %
Consols ..ooue w1 80 X.I. 82
Demand Sterling.... ' 9% 9 7]
Sixty days’ sight Sterling.. LH | 811 LH
SruMary oF WgEk's SaLks AND QUOTATIONS,
Closing Closing Net,
Security. bid. bid, ehange
Sales. June 1,1911. to-day.
Canndian Pacific. .o eoees 1,470 238fx.0. 2304 xon. 4 1}
300" Common.eeseee.ae 100 137 137 -
Detroit United. .o L2616 T3} 72 — 14
Halifax Tram.... 191 146 v -
Ilinma Preferred. 47 9 02 + 4
Montreal Street 222 223 + 1
Quebee Rv... 04 63 - I
Sao Paulo.. ... .. 180 180 + 1
Joronto Ratlway ¥ 134 = e
Twin City.eoeeenes .. 109 1094 R
Richelien & Ontario . 0,046 112 117} - 41
Can. Cement Comy.es .00 1,985 23 234 PO
Can, Cement PAd. cooven oot 411 st LAY o x
Dow. Iron Preferred, ... 132 104 104 - z
Dom, Tron Bonds.... J ! +
Dom. Steel Corpn. . - 1
East Can. P, & P.oo o + 2)
!
+
,’.
.+.
.
+

Muckay Com ven . 1
Mackny Preferre .
Mexican Power... ve 2
Montreal Power ...... 3 24
Nova Scotin Steel Com.... 112 084 3
Ogilvie Comu...e 497 127 0
Ottawa Power.... 1,647 1514 14
Rio Light and Power..... 4,146 .. ..
ShawinIgan eee oo see oe 1,077 113§ i
Steel Co. of Can. Com ..., 160 27 ..
Can. ‘onverters.. o oo 89 a4 - 1
Dom Textile. Com . .veveee 180 694 (3 A
Dom. lextile Preferred oo 40 100 o -
Montreal Cotton.....e . 160 48X, —
Permans Common ... 5 51 57 -
'enmans Preferred ow "5 85 - e
Croen Reserve 11,250 310 x.n, 320 x. D, 4+ 10

CANADIAN BANK CLEARINGS.

Woeek ending Week ending
June 1, 19110 June 9, 1wl

Week ending
June 10, 1909

Montreal. ... $45,481,834 930,088 850
Toronto . 3 28 881408
Omawa, ... 361,677

Bank Statements.
BANK OF ENGLAND.

June 1, 1611 June 8, 1910

m— | c— .
Coin & Bullion LA8004,004

£ 10,443,250
Reserve 0O

-9

Res, to liab. ..
Cireulation
Publie Dep, ..
Other Dep, .
Gov, securs .. |
Uther securs

\

June 3, 1911 May 27,1011 June 4, 1910

TOAnS. .. ...... 'l.l‘“.il!.i. 100
Deposits ... 1,302,816 300
Circulation .

Specie ... ...

Legal Tenders ..

Total Reserves
Reserves Req'd

Surplus ...
Ratioof R'serv's

$21,006,100
2€.9

NOTE.—~Actunl amonnt of wovernment deposits repot tod was
§1,580,500, agalnst §1,587,000 1nst week,

Traffic Returns.

Canapian Paoirio RaiLway.

Year to date. 1909, 1910, 1911,
April 30 ..... $22,231,000 §27,317,000 328,036,100

Inerease
1,610,000

eek ending. 1908, 1910 1911, Incre o
May Toevsoone 320,000 1,865,000 1,957,000
| U PRI ,373,000 1,791,000 1,929,000
| PP 1,492,000 1,412,000 2,041,000
Blecessees 2,139,000 2,764,000 3,124,000 470,000
tiraxp Trune RATLWAY.

Year to date. 1909, 1910, 1911, Increase
April 30, IR 3 § R EIRE $13,479 345 14,141,129 (62,081
Week endin 1909, 10 IR Inerense
May 7. 714,028 9! K4%,671 !

© 4. 742,672 849,736 “77001

2. 751,083 =51,044 “74,113
| OO 1,205,103 1,500,847
CaxApiaN NorTHERN HatLwav.

Yenr to date. 1409, 1910 1911, Inerease
April 30,0000 $2,608,706 $3,57K,500 §4,211,700 660,00

Week ending. 1909, 1910, 1911, lucrease
May 7. 159,500 295,400 373,200 77,800

R I 175,%00 2-3,600 331,500 47,900

21... 171,600 286,600 304,700 17,100
) PR TR L 213,200 359,300 437,200 77,000
Iwin Crty Raemp Traswr CovPANY.
Y ear to date. 1909, 1ol h 1911,
April 30 . vee s $2,067,683 $2,270,490 §2,107,96
Week ending. 1909, 1910 1911,
May T.oovee 123,299 138 246 144,
" 14, I PR T 138,442 143,663
] T 127,040 137,799 143,443
Drrrorr UNired HATLWAY.
Week ending. 1909 1910,
May Teeeseess 131,184 166,191 .
Y deiueees 113,850 163,076 145,706
2lieesanes 140,314 168,252 157,180

HALIPAX ELECTRIC | RAMWAY COMPANY.
Railway Recennt=,

W ek endine. 1904, 1410, l"ll: ,
May 7.. 3,521 ,
14.. 2,499 .;u,l

2. 4493 20
Blicecenens 5,100 650

Havana

Hatiway !
Week eniing Toers n;».
May T.. .-
4., o]
é'l" : 1,407

Dot SUPER

1909, 1910, 1911, [nerease
17,003 19,839 20,85 Wl
7,067 20,073 =7
) 17,794 19,947 1,177




848

THE CHRONICLE.

JUNE g, 1911

STOCK BROKERS

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments
22 St. John Street,
MONTREAL.

BURNETT & CO.

Esteblished 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangmen  G. W. 8. Hendorsen

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL. :

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS

GREENSHIELDS & CO.

Members Montreal Stock Exchange
16 ST. SACRAMENT STREET, MONTREAL

82 St. Francois Xavier Street 39-41 NEW BROAD ST., LONDON, E.C.
TEL. MAIN 8148 MONTREAL Analyses of ‘Montreal Stocks mailed on request
P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montresl Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng. New York & Boston Correspondents.

BRUNEAU & DUPUIS

Members Montreal Stock Exchange
4 Hospital Street, MONTREAL.
123 St. Peter Street, : QUEBEC.

A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL
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List of Leadlnév S:ocl;s und Bud'nds‘

«CPORTED FOR THE canonicLe BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY, JUNE 8th 1911

\’ Pac B | reemee]
Closing | yalue Peroent.on Rate of ftal 4 Rest | el
STOCKS. rices OF investment| Annual Cepital of Leet | When Dividend
BANK S ! l':ut ale, ::" at present Dlvl:dcnd subscribed | Pald up Fund | ":."““ b | payable
| prices. apital |
|Asked.Bid.| 8 | Per Cent. Percent 3 s S |
British North Ameries ......... .| W3 N 1 866,806 4,860,866 54.50 | April, October.
Canadian Bank of Commerce. 50 47 10 10,000,000 10,000,000 #0.00 |March, June, Sept. . Dec.
Dominion > 100 12 4,000,000 4,000,000 12500 |1an,, April, July, October
Eastern 1o 10 614 9 3000,000 3,000,000 2,200,000 75.00 |Jan, April, July, October
Hamilton .. 100 \ n 2,745,000 2,741,720 3062082 11172 |March, June, Sept., Dec.
Hochelags . 100 617 9 2,600,000 2,600,000 2,500,000 10000  |March, June, Sept., Dec,
Home Bank of 100 we (3 1,310,400 1,234,187 3750000  30.14  |March, June, Sept , lec,
Jmperial. ...... . . | 12 5,912,800 793,000 100.00 Feb., May, August, Nov.
Merchants Bank of C 473 \ C.M.UII' 81,66 |March, June, Sept., Dee.
Metropolitan Bank 10 1,000,000 126 00 pril, July, Ootober
526 1n 4,000, 11000  |Jan,, April, July, October
388 10 14,400,000| £3.33  |Mareh, June, Sept., Dec
560 2,000,000 65.00 |Feb, May, August, Nov.
ons e |18 801,000/ V1895 [Jan. April, July, October
Northern Crown Bank o i.!ﬂ'l.uﬂ‘ 2,207 435 150,000 679 |January, .lnlr.
Nova Scotla ...... | 13 3,530,900 3,334 500 6,212,454 186,29 Jan., April, July, October
| 1 3,600,000 5.600,000 3,000,000 11143 March, June, Sept,, hee.
[ ] 1,000,000 | 1,000,000 425,000 42.60 Jan , April, July, October
7 3,500,000 9,600,000 1,350,000 6000 | Mareh, June, Sept, Deo
12 6,200,000, 6,200,000 7,000,000, 11129 Jan., April, July, October
13 2,000,000 2,000,000 260000000 12500 | Feb, May, Aug. November
5 973,300 914,610 281,616 20.81 \r May, August, Nov,
I'oronto ... | n 4,000,000( 4,000,000 4,760,000, 118.76 | Mareh, June, Sept., Dee.
radors ... .. | ] 4,367,800 4,364,500 2,300,000 5052 |Jan.. April, duly, Oetober
Union Bank of Can 8 4,600,000{ 4,523,790 March, Jdune, Sept , Dee.
Vancouver. ... 822,000 374,156 s 56 ARSI SUE '
Weyburn Secur | 602,600 301,300 ..
MISCELLAN |
Amal. Asbestos Com | 8,125,000  #,125,000 . Lo seonssssrasgersoanssseste
do Pret 1,875,000 1,875,000 . | Jan., April, July, Ootober
Bell Telephone 080| 12,500,000 |0
Black l.ake Asb. |
o e N .
8. O, Packers Asen * "‘ g e M e 100 T . ‘w"nmnlnln 3
do wpge (Prel L L w00 core 1 e i
do Com....o w "N 100 . | Mareh, June, Sept , Dee, o
Canadian Pacifie...c.oeeus XD ou39) 2894 1 | o7 i
| Canadian Car Com.... 68) i 100 o 3,500,000 . i
do Iy wo 1031 100 | 866 5,000,000| 000 ' ¢ 4
Canadian Genoral Eleetr w100 4700000 4
Can, Cement Com,... ..oee PO X' [ vaes €
Do, PId . covioen 85 B .. 823
©Oan. Con. Rubber Com.. . veee U2, 100 LR
do Pref 100
Oat an Converters . W 38 1, eses
Crown Reserve . XD 330 38.27| % 1 1,999,967 :
Desrolt United Ry ... 724 72| 100 | 691 12,500 . ‘
Dominion Coal Preferred. vees 100 wee 3,000,000/ ..|February, 4
Dominion Textile Co.Com.. 6o} 68 T . |Jan., April, July, Oetober
do Ptd. w.'l wo: };,".; 6 86 ?m‘ﬂ; \Jm., April July, October
! Dom. Iron & Steel P14, ... 104 1 100 | 608 $.000.000! [ vaer serarosnsennnses
Dominion Steel Corpn. .. B8 o5 100 0% 35,000,000 |Cam P
Daluth Superior Traction... . g2 w0 | 476 3,500,000 |Jan , April, July, October ¥
Halltax Tramway Co ... M8 M7) 100 | 872 1,400,000 |Jan., Arril. July, Ootober & |
Havana Electrio Ry Com ... vers aees 100 7,463,708 itial Div, A 1
i do referred. 100 | 5,000,000 5,000 , April, July, October :
: Ilinole Trae. PIA.........ot 100 5,000,000 4,622,600 April, July, October ()
R 1
Kaministiquia Power 0o | 2,000,000 2.000,000( - . May, August, Nov !
Laurentide Paper Com 100 | 1,600,000 1,000,080 - ary, A urun.
do Ptd. 100 | 100,000 1,300,000 April, July, Oetober :
Lake of the Woods Mill. 100 | 2,100,000 2,100,000 Jot.(§10 B nuet et '09) 1,
o do 100 | 1,500,000 1,800 June, Sept,, 1ee. ki
Maekay Companies Com .. 100 | ABMA00 41,980,400 -:o , April, July, October §
\
do P ... 00 | 60,000,000 Jan., April, July, Ootober
Mexican Light & Power Co 82 =m | r.',..:',m 12,585,000 |dan., April, July, Oetober
do do PLd. . . el 100 | "2.400,000( 3,400 .|May, November "
Minn. 8t. Paul & 8.8.M, Com ., 139 158 100 | 90, | April, Oetober ¥
do Pd ....0eee veeel 100 4 | April, October. \
: Montreal CoMon C0......o .eeror XI0 10 148 100 Mareh, June, Sept. Dee. jt
Montreal Light, Ht. & Pwr.Co ...... 18 ..|Feb., May, August, Nov. ?
Montreal Steel Works,Com.. . llo:l IU. :: .. January, .lnl,,
Ptd et eee 100 Jan., April, July, Ostober !
Montrea: Street Railway 2u3f 22y 100 Feb., May, August, Nov.
Montreal Telegraph .... . 150§ 148 40 6 31 U Jan., April, July, Oetober "
Northern Ohlo Traetion Co. B} 431 100 442 March, June, Sept., Des, :
N.Seotia Steel & Coal Co. Com ua’ ! 100 405 (i P b5
do Ptd w Jan,, April, July, Oetober
Uglivie Flour Mills Com | Mareh, September.
ao Prd. _ March, June, Sept., Dee.
Penman’s Ltd. Com . Feb. May, Aagust, Nov. i
o Feb. May, August, Nov. g
viareh, June, Sept., es.”’ 4
Jun, Aprl, July, Ootebes i
SsoPauloT.1. &P ..., ,Jan., April, July, Oetober £
;olmml o & L clo. Bor b s Al it
'oronto Street wa : v )etober H
Tri Civs Ptd A3 | ol i i 205 { Jan., April, .nuy'.‘omm e
n Clity 4 Transit Co.. .. ., May, Aoguet, . 1
Woat Indl Electrie.. - ‘ iy Aprll, Jul7, October
\ndsor Hotel. ..... . i oo . 000 y, Novem!
Winnipeg Biestris Rallway Go " ... ] . : aa., April, July, Octaaer 1
|




830 THE CHRONICLE JUNE g, 1911

P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

'‘Phone Main 6548, Orders Executed in all Markets

PRUDENTIALTRUST COMPANY

LIMITED.

41 St. Francois Xavier Street, MONTREAL.
COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.

THE COMPANY 1S PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.

Correspondence solicited,

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

11 ST. SACREMENT ST.

MONTREAL

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

NEW EDITION in preparation.

THE CHRONIOLE - - MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange
Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
Telephone | MAIN 3602. MONTREAL

THE CHRONICLE

is filed regularly in leadiag offices
throughout Canada ; advertising in
its columns has a permanent
value. . . o ’ o

In Hall=Call, Price $12.50

The Insurance Law of Canada
By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

for the Manufacturers Life Insurance Company,
Yorkshire Fire Insurance mpany, Rochester-German Fire
insurance Company, &
yisists of & practical treatise on the Canadian Law of
11 its branches in a single volume, includine Life,

Accident, Guarantee Hail, Burglary and Kmployers'

nee Act passed at the last Session, is fully
e latest S tes of the different Provinces,
Iusurance Law s carefully
1 French precedents and

Can
treated toget
such Ameica asnre e

Ihe aim of the work 18 to furnish in the most compact form
possibie an upto-date text hook of use to the Insurance Interests

ws well as tothe practitioner,

SUGARS

The best are the Cheapest
Ask for and see that you get

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.




JUNE g, 1911

THE CHRONICLE. 851
S$TOCK AND BOND LIST, Continued -
\ Have | — —
;an.a-i‘-’-:"~i:;" Amount | Whealn Where Interest
unoLal | moun D f
BONDS, | | tree* | outstanding. due, ‘ Payable. Matarity. KEMARKS
|Asked Bid. -‘-‘- [
i i Il — — —— R ——
Bell Telephone Co. ...... 103 102 5| $3,363,000 lat Oct. let Apl. Bk.of Montreal, Mtl.. April let, 1925
Can. Car & Fdy..oceoveee) o0 1043 6| 3,500,000 Letdune 18t Dec.! ceeese covese sesesses Deco 1oty 1939 Red.at 110 aft. Nov.'19
| | | rin pt.aft, Nov,'
Can. Converter®..coseses 90 . | 6 490,000 16t June 1st Dec | .ooves sonsavansnens Dec. 1st, 1926 el ph N, Bevts
Can. Con. Rubber Co....| 99 98 | 61‘ 2,541,300 1st Apl. 1st Oct “ 0 Oct. lst, 1946 ' Redeemable at 1(0
. ) after Oct. lat, 1911,
Can. Coloured Cotton Co. (100 993 6 | 2,000,000 2nd Apl. 2nd Oct.| “ ¢ April 2nd, 1912
Can. Cement Co..e.ooese 100 99} 64 5,000,000 1st Apl. lst Oct “ “ | Oct, 21st, 1929  Kedeemable at 110,
Dominion Conl Couvuneen 98 974 6 6,175,000 1st May lst Nov. “ «  April 1st, 1940 | Redeemable at 105 aud
| | | Intafier May 1xt, 1910
Dom. Iron & Steel Co....| 95 913 5| 7,414,000 1at Jan. letJuly. Bk. of Montreal, Mtl.. July lat, 1929
Dom. Tex Sers. “A”..ee oo .| 6 758,500 1 March 1 Sept..uoy.l Trust Co., Mtl. Murch 1st, 1925 Redeemable at 110 and
| Interest,
" YUB” . uue 102 6 1,000,000 " “ " - Redeemable at par
| | after 5 yenrs,
“ WO el s 6 1,000,000 “ " # “ Redeernable at 106 and
; Interest,
" “p”....l 96 450,000 ‘ “ “ “ “ “

‘
7,824,731 Lst Feb, 1at Aug
600,000 15t Jan, 1t July
750,000 LxtMarch 1 Sept

.. !

Havana Electric Railway o | 6
Halitax Tram... PR e N
Keewatin Mill Co.ees euel «» ,,' 6
6

6

Lake of the Woois MillCo

Laurentide Paper Co...e0 1104 110 978,965 2 Jun., 2 July.

Mexican Electrie L. Co.. .. .
Mex. It & Power Co.ves oo L. b
Montren! L. & Pow, Co.. 99] 99 43

Montreal Street Ry, Cooo .o o
Ogilvie Flour Muls Co. 1134 .. 3

Penmans . cesvesssionsns 5

Price Bros. coeiveeniaes o0 o 6

Quebec Ry, L. & P. Co.. 84 831 5 4,945,000 1+t June lsthec. ..o
110 JANEOITO. . soces cavons| oo | 904 B 23,244,000 1 Jan, 1 July.

Ran Paolo: cesrssens ssae [ 6,000,000 1 June 1 Dec
Toronto & York Radial... 5 1,620,000 1 July 1 Jwo.

1,000,000 1st Apls 1st Oct
Winniveg Fleetric,eeesss oo 104} b { 40000002 Juo, 2 July
West Inia Electrie ... .. 90 5 §00,000 1stJan, lstJuly

3,029,600 15t Jun, I8t July.
12.000,000 Let Feb, lat Auc.
5,476,000 Ist Jan. lst July.

44 1,500,000 Lst May 1st Nov. :
1,000,000 18t June lst Dec. Bk, of Montreal, Mul. July lst, 1932

2,000,000 1st May 1st Nov Bk, of M., Mtl. & Ln. Nov.Ist, 1926

833,000 1at June 18t Dec. oveesvavosecenens

. Nat. Trost Co., Tor. June 1st, 1929

. 52 Broadway, N.Y... Feb. lat, 1952
Bk. of Montreal, Mtl. Jan, 1at, 1916
. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable we 110

Redeemabie ut (00

1,000,000 18t June 1st Dec. Merchants Bank of

Cannda, Montreal.. June lat, 1923
Bk. of Montreal, Mtl.. Jan. 2ud, 1920

“ “

July lst, 1935
Feb. 1+, 1933
Jan, lst, 1932

“ “ Kedeemubleat 100 nnd

Int. after 1012,
May let, 1922
Redeenable at 105 and
futerest,
Redeemable at 110
atter Nov, 1, 1011
.. June 1st, 1925
. June lst, 1929
o eeesaress seensess Jun. L8ty 1945
¢, B, of C. London

B. of M., Tor. & N.Y. Feb. Ist, 1914
. Bk. of Montreai, Mtl. Jun. lst, 19
do. Jan, 1st,

st essene son

MONTREAL PARK & ISLAND
——RAILWAY COMPANY——

LACHINE—From Post Office, 20 min. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 a.m.to 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 9.30 a.m. to 400 p.m.;
20 min. service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m.
10 11.30 p. m. Last car from St. Vincent de Paul at 12.00 p.m.;
{rom Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12,40
midnight.

rime

Geoman American
Unsuranee Company
New otk

CAPITAL

+2.000.00

RESERVE FOR ALL OTHEN LIADILITIES

9,802.074

NET SURPLUS

8,447,668

ASSETS

20,249.742

AGENTS WANTED
Apply to TNOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
540 a.m. to 1140p.m. From Victoria Avenue, Westmount, 20
min. service; 500 a.m. to 11.50 p.m.

CARTIERVILLE.—40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier-
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue,
with change at Snowdon from 5.50 a.m. to 11.50 p.m.

D

Protector Wnderwriters

OF HARTFOC iD
Aassara, Jan. 1sT 1911, $10,737,6067.32

FIRE INSURANCE ONLY

"Subject to change without notlce.

CANADIAN DEPARTMENT, IMIONTREAL
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REFERLENCE

DIRECTORY

Legal Firms, Brokers, Agents, Etc.

Victor B Mitenrrr, K G
Ac CHASKA SSGRAIN
.M. Mchovaars J J.Crrriman,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

FoCmaseCasGraiIN, K C

Cable Address
CMONTGINN, T MONTRKAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAMIE ADDRESS, " FARMAC . MONTREAL ABC Copk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St,, Montreal

C.J. FLEET, KC. A K. OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN. WILFRID ROVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents  Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hariford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England

l HOME INSURANCE CO., of New York

JUNE g, 1911

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reom 353, (aneda Life Duliding, 139 SI. James *irect, MONTREAL.
G.DURNFORD.CA_ FCA. Can ARTHURJ ENGLAND, Acct

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
JCAssiy Hatron, K .C.(Counsel FRANCIs MOLENNAN, K (

Mo KowWIN Howakn Ho U P Avimee
Cable Address CNOTTAn. MoNTeEAar

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 S1. James Streel, Montreal.

A W ATWATER, KC
W L BOND

C. A DUCLOS, K.C*
] K. COULIN

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLIATORS, B¢,

vitoma siaeer. TORONTO

Jonw Hosgin, KC. F. W, Hancovnr K.C,
LxionTon McCantny, K C
BRITTON OSLER

Counsel

H oS, Osiew K (
D. L McCartny K (

J. F.H. McCantiy,

WaLLack Neswir, K.C,

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bulilding

160 St. James Street, - Montreal

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, FEic.

Provincial Bank Bullding., 7 Place d'Armes.

H. ) Karanagh K.C Pau! Lacoste LL.L,.
H. Genn-Lajne, K.C Jules Mathien, LI.B.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Reliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesaiways on hand.
Members Montreal Stock Exchange,
CABLE ADDRHESS . HANSON, MONTREAL

EDWIND.PEARSON i opTHERN
Adclaide St. East, Toronlo ASSURANCE CO.

PUBLICATIONS OF THE CHRONICLE,

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80c¢c. and $2.00
AGENTS' MANUAL $2.00

LIF}
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID AS THE CONTINENT"

North JOHN L. BLAIKIE, President L. GOLDMAN, A.l.A,, F.C.A.—Managing Director
W. B. TAYLOR, B.A.,, LL.B., Secretary.
American lite/,
J‘y 79170 .
Smld GCash lncome.... ......ccoouee $ 2,176,578.38
Assets cee eres eeen s 11,388,773.32
Continent Net Surplus . 1,174,768.68
Payments to Pollcyholders 887,830.62

Insurance In Force.......... 43,391,236.00
For Information regarding desirable Agency openings wrlte. 'r. G. McCONKEY, Supt. of Agencles.
HOME OFFICE: TORONTO

SUNLIFE AT 31st DECEMBER, 1910.
ASSURANCE | ASSEIS -~ . . O $38.164.790.37

bURPLUS over all Li l’)llus U’( nital,
COMPANY Of Hm. 3} ‘.,m‘:lld pulrdul.t:t Sth;IrIJ ) 3952 437.54

CA N ADA SURPLUS. GOVERNMENT STANDARD 5319921.18

_———— INCOME 1910 . ; . 9575.453.94

Write to Head Office, Montreal AbbURAN("E IN [‘OR(‘F . * > 14":)4()' 276.00
for Leaflet entitled

“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life & e T

The Manufacturers Life

gives agents of that Company a

General Assurance Association,

LIMITED special advantage in their can-
OFFERS LIBERAL CONTRACTS T0 it i s =:
GOOD OPPORTUNITIES FOR MEN TO Insurance in FOI'CC. over $61.000,000 :
BUILD UP A PERMANENT CONNECTION ;',
We particularly d.cslf: mulllhllves for the Head OHice: i
Gty o res :
Chief Office for Canada : TORONTO - - - CANADA -gi‘
164 St. James Street, Montreal ‘i I
{
I
i
—~ . —— [ METROPOLITAN LIFE| |
I Home Life Association | | isurance company oF NEw YoRk. e |
| (Stock Company.) i
OF CANADA \l
Imcorporated by Special Act Assets $313,988,334 o ki
of Dominion Parliament poucies in force on Dec- l
Capital $1,000,000 ember 3ist, 1910 11,288,054 i
Aptmis Wasled i In 1910 il tssved in Canada g
Unrepresented Distriots Insurance for . - $23,424,168 :
PaksiDRNT It has deposiled with the i
i u:-. J R ST»“TTON Dominion Government, i
J. K. un;m'c.n I(ON. deix:n':s';:?r——lor’—‘iam s ow m
There are over 375,000 Canadians insured in the
4 Hza® Opvice METROPOUTAN
NS 00 Turoue Home Office : 1 Madison Ave., New York Clty.
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HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chad Barristers, Toronto.
VICE-PRESIDENTS:
W. D. MATTHEWS, Bsq., FRED'K WYLD, Bsq..
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS :
B. B. OSLER, Bsg., M.P,, HON. JAMES YOUNG, S. NORDHEIMER, Bsq.,
Toronto, Galt, Toronto,
Mesers. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esq., h N
President and General Manager Imperial Vice-President Canadian P‘nqmﬂc Ry., s MA_I_Co(').e‘!‘U:LD o
Bank of Canada. " Winnipeg. Wholesale Dry Goods Merchaat.
JOSEPH HENDERSON, Fsq CAWTHRA MULOCK, Bsq.,
W. C. MACDONALD, Vice President Director Imperial I!‘Ink..q J. K. MACDONALD,
Secretary and Actuary. Bank of Toronto Toronto. Managing Di

AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies.
Eastern Canada Branch Western Canada Branch West Indies Branch
A, B. LAWSON, Supt. Maritime Provinces D. MeDONALD, Western Manager, Winnipeg. H. R, TILLEY, Manager, Kingston, Jamaica.
and Newfoundiand Branches, Halifax, K, NKWTON JORY, Supt. Western Canada,
GRO, W FARKKR, Prov. Man,. St, John. Winnipeg. Great Britain and Iveland Branch
J. G BRUNEAU, Prov. Mas,, Mortreal, Republic of Mexico Bramch L. H. SENIOR, General Manager, London
¥F. W, GRRRN, Manager Mexico.

f

ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. :J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Director,

Published by R. Wilson Smith, st 160 St. Jemes Street, Gusrdian Buildiny, Montreal.




