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■ore consideration 1er British, Canndlan end 
American internets, then Orent Britain, Canada, end 
the United Stai 
connection. The attitude of Canada towards the 
Hindu soldiers of the Queen was anything hut

OME cities eppreetete e 
nntlonel pert alongside 

the* wore then ethers. Accord-

TAX1HO THE 
NATIONAL POET. s

hi

lag is Mr. Bullnmtyno, Glasgow 
Mas given $44,000,000 towards Its harbour, Liver
pool $150,000,000, aad Is aboat to give $10,000,000 Importai, aad might bave tended, perhaps did lead,

to lajare seriously British prestige la India.Manchester $85,000,000, Newcastle $85,000,-more,
000, Bristol $86,000,000, Antwerp $45,000.000 and 
Is ready to doable It, Hamburg $100,000.000. Rot
terdam $20,000,000, Montreal $500.000 to build a 
revetment wall to save the elty from loads, and has 

supplemented this generous gift with a bill for 
What a bowl would go up from the City

^^HREE or four thousand union
en In Vancouver are actively 

engaged In what they euphemisti
cally call “cessation from labour.'* 

They are not “on strike.” Oh. dear no—that would 
he Illegal. They have not collectively gone on strike, 
tkey have Just Individually stayed at home; and 
the elect upon the building operations of Vancouver 
is very much the same. Tkey are practically all car
penters! the bricklayers have refused to Join them 
in their holiday, and even the street railway men 
and teamsters have not ceased to labour. If the 
carpenters are not on strike, of course. It Is difficult 
to see how the other men can declare a sympathetic 
strike. The street railway men by a vote of ten to 
one voted against joining the strike (that Is to say, 
the “cessation from labour”) chiefly because tkey 
have just made an agreement for three years with 
the British Columbia Electric Railway, which Is 
satisfactory to them. There would be no duality 
about such agreements, If men having no grievances

VANCOUVER
STRIKE.

now
tasee.
Connell, If the Dominion Government were to re- 

the national port from Montreal, 
he strictly within Its legal rights In taxing the

The city
may
property of the Harbour Commission, hut no city has 
a right to all Its rights, and this policy of taslng 
harbour Improvements Is short-sighted.

ZWSHL ruling of the United 
1 States Customs Court that 

CUSTOMS RULING, animals taken out of the 
country must pay duty on re

turning, may he good law, hut It Is not good sense. 
The regulation will he an unmitigated nuisance on 
the Canadian frontier, 
takes a drive Into Canada, even if he returns within 
ten minutes, will have to pay $30.00 duty on hie 
horse. If It Is worth $150.00 or lees, and 25 per cent., 
If It Is worth more than $150.00.

REMARKABLE

The American citizen who

of their own could repudiate them at any moment 
Practically, it out of sympathy for men employed in some other 

huelneee. Why on earth should any workman dell- 
no American farmer can bring a load of produce, herately Injure his employer, who is treating him

well, simply because some other man is not satisfied 
with his employer? What encouragement would 
employers have under suck a system to treat their

means that no American hack can bring a fare, and

across the border. This Is one of the follies of the 
United States, which Canada Is not. however, hound 
to Imitate, and. If the Americans can stand this hind 
of restriction, there need he no kick coming from ns. 
That the United States Customs should eaaet reason
able proof that the horse going home at night Is the 

horse that crossed the frontier In the morning.

men well?

E Imperial Confer
ence, last Frldsy, 

discussed a motion made 
by Premier Fisher, of

/jpH
same 
Is fair enough.

TREATIES AFFECTING 
THE DOMINIONS.

Aastrallai “that it was adrlsebl. In the interest of 
the United Kingdom and the Dominions, that the

HE Japanese Go.eminent isT shewing e conciliatory disposi
tion. worthy of .maintien, la deni- .Eerie in fn.enr ef British mannfartnred good, and 
lag with the emigration qnestloa. shipping he enpported as far as practicable."

Mr. Pearee pointed ont that the principal dllBcnlty 
,1th regard to certain treaties. In the main with 

all eenntrtee, aad if the Dominion, desired to 
asel.t British shipping. It eonld only he dene hy the 
British Oe.srnmeat deaoaaclag each treaty preri-

JAPANESE
EMIGRATION.

It reeegaisee that there are two sides te the emigra
tion qneetlon and the aew Japaneee-Ameriean treaty 
will net ehonge the present restrietiees on Japanese 
emigration te the United Btatee, Hawaii and Canada. 
In this matter, the Japanese Oe.ernment shews

was
sm
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economy and other subjects of which the preachers 
often knew very little. “Are we," lie asked, set
tling down to a sort of r-sj leviable professionalism, 
a kind of parade ground army content w ith making 
a decent appearance in the statistical returns, 
strangers to the zeal, earnestness and dcv.ti,m of 
the great Apostle r" There is a good deal ot truth 
in this sweeping criticism and the state ol affairs 
may go far to explain the alleged indifference of 
the laity. If the clergy do not take their work 
seriously, they cannot cx|iect other fieoplc to do 
so. At the same time there is much to lie said in 
favour of preaching applied Christianity. The 
trouble is that sometimes there is too much sensa
tional application and too little Christianity l et 
us iiofic that in many cases the advertised titles arc 
the worst and most sensational part ot the sermons

sions, has stood in the way. Sir Wilfrid Laurier 
gave notice of motion, that the Home Government 
lie requested to open negotiations with several 
foreign governments having treaties which apply to 
the Dominions, with a view to securing the lilierty 
of the Dominions which may desire to withdraw 
front a treaty without impairing the treaty in re- 
si icet to the rest of the Empire. Future considera
tion of the resolution was [Histpotted until the six
teenth instant.

There is a possibility that 
Tfc* King'» Visit m the King may visit Canada
Canada a Possibility. on his way to or from the 

Durbar, at Delhi. Nothing 
is known definitely on the subject. The only 
objection likely to arise is that a precedent would 
lie formed, which would lead to an urgent demand 
for the King to visit all the Dominions. That Ills 
Majesty would get a hearty welcome goes without

The Department of Trade and 
Commerce has issued at t Mtawu 
this week a detailed statement

Canadian Trad#.

saying.
licaring on the trade of Canada during the last 
fiscal year, a statistical summary of vvliuh appear
ed in our last issue on page "i#> I he statement 
now issued shows that among the increases last 
year in comparison with the previous year m im
ports for consumption are $22,<xxi,<xxi in iron and 
steel, $0,cxx>,<xx> in wood, nearly $5,000,000 in 
cottons, $5,000,000 m coal, $2,siio.ooo m sugars.

The by-election in Iowa resulted 
Antl-Reclproelty m a decisive victory for the antl- 
Vlrtory in Iowa, reciprocity farmers of the Middle 

West. The fact that their can
didate was a Republican, but ran ufmn a platform 
directly opjxiscd to I'residen, laft’s (Nilicy, which 
was ardently supported by the Democratic can
didate emphasised the result. 1 he fact of a 
Republican I icing elected in opposition to the Pre
sident on his favourite | ml icy, against a Democrat 
pledged to supfmrt him, shows how the ( unadian 
Reciprocity Treaty has mixed up politics in the 
United States.

$2,400,01x1 111 breadstuffs, $2,01x1,000 each in oils, 
drugs, dyes and chemicals, $i,Koo,<xxi 111 fruit, 
$1,600,000 m woollens, and $1 ,<xxi,ixx> each in elec
trical apparatus, gutta percha, leather, paper and 
silk. The statement of principal articles exported 
shows decreases of $7,<x*i,ixxi in wheat, $v«x>,<xx> 
in apples, and $1,000,000 each m cattle, coal, fish, 
hides, cheese and w<x>l. The articles of export 
showing increases include silver, $2,ihx>,ix»i; iron 
and steel, $1,8oo,<xx>; bacon and hams, $1,71x1,- 

cordage, $t,ooo,o«x>; hay and seeds, each
I fish and tins,

The surprising thing about the 
Earthquake Is earthquake at Mexico City, which 

Mealeo City. on Wednesday, killed sixty-three
people and wounded seventy-five, 

is that it did so little damage to property I lie 
loss is estimated at only $100,000 and such es
timates are apt to lie above rather than tielow the 
mark. By a remarkable coincidence, T rancisco J. 
Madcro, jun., was to have had a public reception 
in the city on that day and superstitious Mexicans 

already declaring that the calamity was a visitu- 
of divine wrath for their treatment of Diaz.

(xxi ;
$900,000; paper, $S(xi,(xxi; sailed 
each $71x1,ixxj; leather, $txxi,ixx>; wood pulp and 
nickel, each $51x1,<xxi "A decrea 
|K>rts," says the statement in conclusion, “d<x's not 
show lessened demand for < anadian goods abroad, 
but merely a decrease in the amount ot goods avail
able for ex|x>rt. On the other hand, 
in the exjxjrt of manufactured goods indicated 
growing |xi|mlarity of ( anadian po'diu ts in other 

It must lie Ixirne ill mind that foreign

< a

-O in total ex-

are an increase
tiou
They will probably forget lmtli Diaz and the earth
quake 111 a few weeks. countries.

trade is subject to fluctuations, wInch it is 
possible to control and difficult to explain f 
these variations Canada suffers probably less than

the world, and

1111-
I re mi- At the o|iening of the Presbyterian 

General Assembly, die Rev. Prin
cipal Forrest, the retiring Moderator, 

remarkable sermon deplored the 
tendency towards sensational preaching about 
almost everything but Christianity. He referred 
to the advertised sermons dealing in inaccurate 
history, sanitation, hygiene, politics, political

InsstlsssI

PrruUsi. any other commercial country in 
the steady and rapid increase of her business in 
the world market, and the infrequency and sm l 
imiHirtance of the |ieriodieal re turns are the out
standing features which prove the stability of her 
commerce and guarantee her advancement 111 the

in a

years to come.
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Local Manager, MontrealD. C. MACAROW

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED . 
CAPITAL SUBSCRIBED . 
CAPITAL PAID UP 
RESERVE FUND
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• B,O I 3.00C.00
• B.703.000.00
• 8,793,000.00
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She Chronicle British capital That would explain the high rates 
for French drafts on London in a period in which 
London is the cheaper market. It is well under
stood in this country that the proceeds »*t horrow
ings m London by «air own corporations commonly 
find their way to Canada via New York I lie ex
change facilities between London and New York 

Ix'tter than those between London and Mont
re. ison being that a vastly

Banking, Insurance and finance

Estaiilished 1881. Pvm.isHKU Every Friday.

R WILSON SMITH.
Proprietor.

ARTIIVR H. ROWLAND. 
Editor.

arc
real one principal 
larger direct business is transacted by the two cities 
first named. And for tliv same reason the exchange

Chief Office:
Guardian Building, 160 St. James Street, 

Montreal. facilities between Vans and I oinkm un* better Ilian 
1 >etween Paris and New York.

Bank of England rate was left unclianged at | 
In the London market money and discount

London, England, Branch Office: 
io I.udgate Hii.l, E C

Annual Subscription, $2.00 Single Copy, io cents

pc
rates were notably caster, probably owing to the 

if gold from abroad. < all money is
1 '4 ; short bills 2 l - Hi, and three
2 to 2 I-|6. At Paris market rates

accessions i
quoted l to 
months' bills, 
are the same as a week ago, viz., 2

MONTREAL, FRIDAY, JUNE 9, 1911.
1 , p.c., while at 
Bank of FranceBerlin they have risen to V p.c. 

official rate is maintained at 3 pc., and that of the
/ VP/ l 70 rKi.yciP.n. COXTIXTS

St». Ml 
. . . . 821 

*15

Prominent Topic...............................................................
Oeiivr.il financial Situation.............................................
Publicity Rcganling Mergers ...................................
Fire Insurance Premiums in Montreal, 1910..........
British Banks in 1910........................................... .............
Liverpool X London X (1 lotie Insurance Company
Life Companies X Sanitation...................... ................
Notes on Business :

Sovereign Bank..........................................................
Industrial Accidents in April................................
Canadian Issues in London ?..................................
HirkUck Bank..............................................................

Affairs in London (Rzclusive Corrvsiomlvncc) .
Prom Western PieMs..........................................................
Market Paragraphs................................................................

Bank of Germany at 4.
Al New York also the monetary situation is un

changed and .lull ( all loans 20.; sixty days,
24 Io 2-

*27
*27 : six months2'.. to 2 >4 ; ninety day 

Vs to V.’ The clearing house banks again under
went a loss of surplus the result of a heavy loan 

I nans increased $1-V

8,1
*3.3

*55 and cash loss.expansion
600,000, cash decreased $(1,300,ixx>, and the sur-

in>w stands
*35
«3Â

plus is less bv $8,000,000. The surplus 
at $36,013,225. The trust companies 
mendier state hanks ilccreased loans by $4,51x1.01*) 
and their cash fell $380,000. Their proportion of

855
and 11011-

to liability rose from 17 S p.c. to 17.9 p.c.reserve
This perhaps reflects preparations made by the 
trust companies for entering the 
It is understood that a munlx'r of them will he

Canadian Mre Record..........
Stock Exchange Notes..........
Stock and Rond Lists.............. le.iring house.*49.

I he weekly rev iew ofAnnual Statement : —
Liverpol & London & Globe.

admitted on June 12th. 
conditions prevailing 111 the crop regions, issued*44

by the Washington authorities, contains a para
graph which is of much interest to ( anada It 
reads as follows: "In the spring-wheal-growing 
states weather was ex.epluuially favorable Sun
shine was abundant, tetnjx-rnturcs were m •derate, 
and the rainfall general over nearly all |* .riions 
of tin- region " As this (x-rtains to Minnesoi 1 and 
the Dakotas it applies al > to our own Western 

The Western Canadian wheal area is

THE GENERAL FINANCIAL SITUATION.

Of the Ca|>e gold arriving in London at the 
beginning of the week $3,75<i,<x)o the hulk 
taken by the Bank of England. There lias also 
been ,1 considerable movement of gold from Paris 
to London. Financial authorities in Paris ex
plained that London is rc-discountmg at the Bank 
of France and transferring the proceeds to Eng
land. But, as the New York Evening Post (Kiints 
out, it would lie a strange proceeding (or English 
banks to go to the Bank of France and discount 
hills at 3 pc. when they could lx* disjxised of m 
London at a full 1 |x*r rent, lower. The Post con
siders that a more likely explanation would lx- that 
the proceeds of security issues by American cor- 
por.itnms in Paris were passing to America via the

was

pn ‘Vinces.
tills year placed at to,< <«>,( 
an average yield of 211 bushels t • the 
recent estimates of 200,ixio,fx*i bushels are base.

On the whole, weather conditions in the other 
parts of the States were favorable. Cotton manu
facturing interests and the general Imam tal pulilii 
on Ixith sides of the boundary are watching the 
progress of this year's cotton crop very closely. As

•.Hi at res and it is upon 
a re that the

I
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The Metropolitan BankThe Dominion Bank
HEAD OFFICE l TORONTO.

. $1,0.0,000.00 
1,250,000.00 

104,696.38

Capital Paid Up 
Reserve Fund 
Undivided Profits - -

r*r.aii>KNT
VllR-t'aUlDKItT

N H Ost.KH M I*.. 
W ». MATTIlKWh

. *4,000,000
. $5,000,000
. $62,500.000

Capital
Deserve
Assets

HEAD OFFICE • - • • TORONTOA Brant h o< (his Bank will hr rafahlishrd in London, F.niland, 
on Ui Julv nrat, at

73 COHNHILL. E C.
This Branch will leeue Letter* ol Credit and Drafts on all important 

pointe m Canada, negotiate Bills sent for collection, make telegraphic 
transfers, and transact every description ol Banking business 

Information will he furnished on all Canadian matters 
A special department will he provided for the use of visitors and 

hearers of our Letters of Credit

W. D. BOSS,S. J. MOORE.
President Maig|erO.

A GENUAL BANKING BUSINESS TRANSACTEB.

EASTERN TOWNSHIPS BANK.CLARENCE A BOGERT General Manager

Rewenee $7,200,000C apital Paid-up $6.200.000
AbooI* $94,000,000

QUARTERLY DIVIDEND Ni. 114
Notiob is hereby given that » Dividend 

at the rate of Nine Pei Cent. (9%) per 
annum upon the Paid up Capital Stock of 
thin Bank for the current quarter will be 
payable at the Head Ollier? and Branches 
on and after the third day of July neat.

The Transfer Books will be closed from 
the 15th to the 30th June, both days 
inclusive.

®an" "
, * INCOBPOBAir.D Hff

I860 ^

HEAD OFFICE • MONTREAL 
Hit BRANCHES IHROUiNOLT CANADA 

14 AGENCIES IN CUBA and PORTO RICO
ainieloe, Jamal, n. Bvtdjelewa. Berbndoee. 

Nassau. Hehemne.
Pori ol Seel* sad Sa* Pereeedo, Trleldad.

TV-

By order of the Board,
J. MACKINNON,

General Manager.Shrrbrnokt, May 0?th, 1911.IOMM1S, Ing., 
PtM SI., I. t.

Ml» NOHK, 
St WMtoM Owl.

SAVINGS « • SSSTS? 
DEPARTMENT :rtB

•en with ell Breaches Accnaais
th deposits of Oh** DOLLAR 

Interest (mid. „r credited 
eel cat tent rates. The Bank of Ottawa

Bank of Nova Scotia IBOOirOBATBD
IBM. Established 1874.

CâflTâl, . . .
BB9BBVB FUND . .

S3.334.BOO 
6.212,464 SS,000,000 

SS.S00.000 
S4.0I7.SS0

Caeilal Author!ted
Capital Paid Up
Rent and Undivided Profita

OFFICI
imiterons

Cranibb
mt>t»ell

Mrlnnea 
r • office T

Jon* V. rates*
1. L Worden 
N Carry

V.eeernl Mnaage 
HA WUhardaon. General M 

tie*, need!

J. Walter All 
J. II IMutti 

O. ONT.
Ami Oea. Manager.

President
leanti "s. On

ioaoH 
D Witr

acherame. Inepertore 
101

In every fraviaceof Canada. Newfeaadlsad, Jamaica* Cabs 
VH1TFU STATKh Boetea. Chtenge. New York. 

Cerreependenti ta ever* part ml the World. Drafts bought tad sold. 
Keteiga and domeetic lettem of credit issued. Cellectleaeen nil pointe.

ger.
1) a

• EiJICIII101 The Bank gives the most 
careful attention to every 
description of banking business 
and readily furnishes informa
tion on any financial matters.

THE NOME BANK OF CANADA
QUARTERLY DIVIDEND.

Notice In hereby given that a 
Dividend at the rate of Sli Per Ont 
per annum upon the Paid l'|> C’apltal 
Stock of title Hunk haw been declared 
for the thn. months ending 31st May. 
11*11 and the same will be payable at 
Its Head Office and Branch»* on and 
after Thursday, 1st June neit.

The Transfer Books will be dosed 
from the 17th to the 31st May. 1911, 
both day* Inclusive.

GEO. BURN,
General Manager

ANNUAL MEETING
"'harekoldera of the Mo 

«•At*.* Bing st. Went, 
o'clock

I he Annual i.ci,rial Meeting of the 
Henk of Canada will If held et the tlrad 
Taranto. •>* Tuesday the nh of June. I«ll at twelve 

Hv or iei of the Hoard.
JAMKS MASON. General Manager
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give credit to it will ar<|uaitit themselves witli its 
condition and circumstances. Others, not interest
ed financially, have not the same right to inlorma- 
tion. But when tliv concern amalgamates with 
other concerns and a public issue of bonds or slock 
is made, privacy should not be maintained 
investors xvho are united to put their money into 
the securities are entitled to lull information re-

cverybody knows, a group of southern speculators 
have succeeded in cornering the remnants of the 
1910 crop, and they arc levying their blood-money 
on the manufacturers and on the consuming classes. 
They have been helped in their campaign by the 
drought that has prevailed in portions of the 
south. The weather reports state that on the whole 
it is still hot and dry in the cotton region, although 
the drought was partially relieved by local showers. 
The high prices ruling for cotton have resulted 111 
the planting of a record acreage, and it is to lie 
hoped that the weather conditions will dcvelo| 
such manner as to break the backs of the specula
tors who are endeavoring to hold up industry and

I he

garding the vital facts. And among the tacts 
bearing vitally upon the consolidation's future 
pros|icrity arc the following: compensation paid 
to the promoters, and purchase price of individual 

These arc not commonly disclosed;
1 111

companies.
and it may lie urged that in some cases it is not 
convenient to disclose them, 
said about them the investor in the securities has

But if nothing 1-.trade by means of their corner.
Monetary conditions in Canada arc practically 

unchanged. Call loans arc quoted at 5'â P-C-i 
and there is no material relaxation of the strm- 

Thc importations of gold have, however.

to put blind faith in the individuals or parties 
responsible for bringing about the amalgamation. 
And recent events have shown that in some cases it 
is not altogether prudent to repose* full confidence 
in these part les. Those who buy merger securities 

of these important circumstances and 
of the salaries or allowances made

geticy.
had some influence in increasing the cash in bank 
vaults. However, the bankers are apparently of 
the opinion that the demand for credits will be ex
ceptionally keen in the fall particularly if the 
estimates regarding a western wheat crop of 
000,000 bushels are borne out by the facts. And

cash

m ignorance 
m ignorance
to certain individuals appointed to high position-, 
in the consolidated C bmpany take a very n Ul-

sidcrablc risk.
The CHRONICLE has maintained that, on general

Canada should

it is their policy to keep reasonably strong 111 
during the summer so as to lie in a measure pre
pared for the fall Under these circumstances it 
is perhaps not to lie expected that they will let 
funds go freely for the purftosc of supporting 

the Canadian exchanges

grounds, the merger movement in 
lx- discontinued One reason is

There is none too much money available
that money is

scarce.
for legitimate industrial and mercantile operations; 
and, that lieiug so, it is hardly right to lie up 
millions of the banks' funds 111 loans to these utnlcr-

is serious danger

speculative movements on 
And the continuation of a moderate degree of 

is, therefore, quite probable.scarceness
writing syndicates. 1 lien there 
that Canada's credit in London and in foreign 
countries will be injured by the continued po 
turn of overcapitalised consolidations, 
cial interests 111 London are well aware of the ex

bonuses allowed to the promoters and their 
And they doubtless will c* n-uler that 

of these consolida

it >
PUBLICITY REGARDING MERGERS.

>1110- 

I he Iman-Xotwithstanding all that has been said against 
the merger craze the promoter of industrial com
binations refuses to lessen his activity. I he 
ger movement lieing thus still in force, we siigg< si 
that the investing public should be given 
fullest information regarding the premiums 
bonuses allowed to the promoters of these tinder-

vvitli this detail

mer- cessive
associates, 
the indiscriminate promotion 
lions is a sign 
watching.

the
and that Canadian financing will require

takings. It is in connection 
and in connection with the purchase money

into the Mr lustier MonetA DOUIU.E LIAIIIMTY ( A'l 
lias given a judgment exonerating Mrs IV < 1rd1n.il 
from the double liability of ‘jit,4' 
shares in the Banque St lean alleged to U- her 
property. The only issue involved in the u 
the question whether Mrs. t • inlni.il reallv owned 
the shares. They were transferred to her without 
her knowledge or consent 111 1 . .lie rnrived dm-

1 ,ne tall upon 
l he 1 oiirt, h<iwev rr, dr-

paid to the leading concerns going 
consolidations, that abuses usually occur, 
a satisfactory measure of information is not pro
vided, the public would lie warranted in assuming 
that the new mergers will follow the lines of pre
ceding consolidations; and it may be suspected 
that the capitalization will Ik1 excessive.

When an industrial concern is operated 
private company, and the men who manage and 
control it contribute or are responsible for the 
whole of the capital used by it, then there 
call for publicity regarding its affairs. It is to be 
assumed that the bankers and other parties who

And it
on certain

as a
demis upon them 111 l'#o4 '-ml p-lu* < 
them of $100 by error 
ruled that she had never bo n projicrly a i.irr- 

bc other l ises of tlie
is no

holder There are said t< 
same kind in connection with this bank.
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Th* Royal Trust Go.The Sterling Bank
107 ST. JAMES ST.. MONTREAL

CAPITAL FULLY PAID • SI.NMM
SI.tM.Nt

OF CANADA.
AGENCIES THROUGHOUT CANADA.

lESCIVE FUND
BOARD Of MMCTOOS i

tl|RI Nil. LORD STRATMCONA « MOUNT ROYAL.O.C.M.D. 
PRESIDENT.

Sir EDWARD CLOUSÎON, Birl., 
VICE-PRESIDENT.Montreal Office, 157 St. James St.

Sib II Montai.o Allan 
R R. Anon
A. Hat’mi
R. R r.t 
C. M. Hat*

H. V. MlDBMTI 
DAVID MOBBICB

I I

C K Ho*MB t
C. Macdonaid 
Hon K Macbat Jambs 
A. MaCWIDBB 
Sib T. G. sna 

Sib William V. Van Hobwb,

Sib W.

bbnbnisldb

The Standard Loan Co. IC.T.O.v“cV.r
H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS i 
Bank of Monueel

Building.

We offer foi sole debenture# t<eririg interest et FIVR per cent 
pet annum parable half yearly These debentares offer an ah- 
eolwielr safe aud ptofalabfe inresimeni as Ibe pnrehasera bare far 
seeertty the ealtre assets ef the retupaay.

109 St. James St., MontrealCapltil aad lirplii liieti 
T.tal Iwli

II.S50.M0.M 
• IL7M.0M.M

President J. A. Kammbbbb,
Vice riealdeiita W. S Ihnnicn, Toronto. K. M MaclrtN, 

London Kng
Hood Off loot Cor. Adelelde soJ Victoria Sleeele. TORONTO National Trust Co., Limited.

CAPITAL PAID UP 
RESERVE - -

$1,000,000
700,000

OFFICES Menlreal, Toronto. Winnipeg, Edmenten. Saskatoon
Authorised

Trust—, Eassutor. Aairmistrster Attignss. LiQuidstsr Css. Agsst

The Trust and Loan Co.
to accept and ewrote Trusts 

d to art in any of the fellowl
y deecttp- 
1 cities :i or CAN A It A

Montreal Board of Directors 1
»q.. Director

iam Mc M* STD a. Fag. Vice Fie* 1 cm 
Walbbb. K«q . Director Canada Life f

Montreal Offices and Safety Deposit Vaults.
Notional Trial Bolldlod.

a. a. urn

Capital Subscribed,
With power to lacrosse la 
Feld-wp (Capital, 
lesarve Feed.
Special ■aaarva Feed

MOiNT TO LO
UUSSMNUMB V

*13,020,000 
14,600,000 
2,670,000 
1,376,331 

316,333

H. Mabbi AND Mot son Ka
Win 
If. H

The MolDoeis Rank
Steel CmtM'iation. 

Aa»uranee Co.

153 Si. Jeesee Street
Manager.

RAI. FSTATR AND
F LIFK FoLICIKb.

30 St. James Street, Montreal

AN ON F 
ALV1» Ol

British American Bank 
Note Co., Limited.Ul&ntrfal tiTrupt (Eompuny HEAD OFFICE I

Wellington Street, OTTA WA, Canada.
Incorporated 1889

CAPITAL 
UNDIVIDED PROFITS 158.40345

$500,000.00 ■est modern and complete appliances for the predoctlee aid 
protection against counterfeiting of BANKNOTES, BONDS, CHECK 
CERTIFICATES, POSTAGE and REVENUE STAKP8 aid all Déci
mants of a Monetary value.

I hi» Company with its large resources and represent* 
stive directorate offers efficient service (or the transaction 
of all 1 rust Company business. The Work oioeutsd by this Company Is aeooptod by Ibe

DIRECTORS
H. S. Hell, President N. Carry 
Dell. Archer, Vice-Pres. Hob. R. Dandurand 
W. M. Ailhtn 
J. E. Aldred 
A. J. Brown, K.C.
Fayette Brown 
Geo. Caverhill

V. J. IIl <Flit s.

142 IRotre Panic Street, tU.

LONDON, NEW YORK, I0ST0N
E. L. Pease 
James Redmond
F. W. Ross
W. B. Ross. K.C.

end ether Stock Eichangos
Geo. E. Drummond 
T. J. Drummond 
Vm. Nelson Macphersen A. Haig Sims 
C. E. Neill 
Hugh Palon

Branch Office»!

9 Bleury Street,
Traders* Bank Bldg, • Toronto

MontrealC. F. Smith 
F. W. Thompson

MANAGER

GOVERNMENT, MUNICIPAL AND CONPONATION BONDS
ngtnfl anadiin 
l-oud mure auit

our 1 iat vonipri 
and n me <i me 
ol the funds of I

ise* < arefullr selected offert 
l»est class of cm 

>aiike, trust and 
The ee. unites we offer 

ment, namely, safety an 1 nets' miriest return

Municipal. i 
aide for the

Government 
iiivesiiuent 

private invest, 
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rt*) ration
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«RE INSURANCE PREMIUMS IN MONTREAL, 
1010.PREMIUMS AND TAXATION IN 

MONTREAL, 1010.
FIRE INSURANCE

We publish this week <iur usual annual t.ilile, 
showing the lire msur.inve jireinmin ■ received in 
Montreal, during the year ending l ','» einlier V, 

I lie total ot these prenu • n-. i • !j>->7,44N -1S 
We give alv the de

ll of Fire 
Comm. Total
Kaptnaer

Prv 
luiiiine 

11» 10

igto
against ^i-M 55,8(17 111 1 ■ »<«»- 
tails ot the taxes levied In the 1 itv upon the eoui- 

1 lies»- are

1 7. TaxName of Company.

I the tax ot one pc ujiun the 
rc.eivvd the niinmiiitn payable by any

I C ■ $
68 44

120 •:«;
162 34 
22 40 
lit Oh 
M 01 

i:io :vj 
520 26 1,52') 26 

4ti 53 
40 04

109 33
410 /il 1,4:10 :.i 

412 10 
410 62

panics.* r.? 258 41 
521 32 
70.1 O 
222 40 
024 58 
361 :u 
601 21

19,190 200
40,100 
64.166 

7,10'.*
4*.v5o 
27,027 
45,484 

173,499 1,0 
15.617 ”
13,664
30,460 :U»4 O"

143.567 1.000 
31,710 
32,282

premiums
Company living >-'oo and J tlu* tax t<>r the sup- 

<1 tin* 1*ire ('ommtsso»nvr V uthvc l hr H»t.il

Acadia ... ..............
A rt HR.....................................
llliancv...............
Aii^lo American ..........
At ltn-.............. ................
Hritinli America........
Caled.iiiian...... ..............
Commercial Vnion........
Connecticut...................
lieneial Accident F. A' I.
German American........
Cmardian......................
Hartford .
Insurance Co. of North,

America...................... 70,13h 701 3
Law Vnion à Itock........  16,884 2oO

London

I,anca>hirc

401 06 
541 55 
200 
4*0 50 
270 27 
454 84

l**rt
amount of tin's.' taxes during l»,l>> was $.*7,Si 15.(>4 
Although both p;s 'pei 1 > and goods in Montreal 
have increased very largely yet it wi.l lie seen that 
the fire premiums of l<)io show a wrv snail ad-

while they

Mill
2 in 53200
240 i*t 
473 1*3 tin*so of the previous yvir, 

are actually less than tin-8* reveivil in Hi*>7- -
is clear that a considerable reduction must have 
lieen made by the companies in rate,, while, in
doubt, also, companies carrying oil an underground 
business capture a large amount ot premiums. 
\nd these latter companies, as lias been point» '1 

out previously in THE CHRONirl.E. not only get 
off scot-free as regards taxation, but, also, tliev «I».
not contribute in any way. as .........diet companies
,1,,. v. the building-up of the city bv the erection 
md maintenance ,-t handsome office buildings, 
which, further, make substantial rontrioutioi.s lo tiie 
city's revenue. It will be within recolle, turn that 
recent I v the Ontario Fire Insurance t - .tnp.my de
clined "t<. pay the tax for the maintenance ■'! 'ho 
l ire Commissioners' office on the ground that 
several companies doing business in the city are 
not called upon to make a similar• .o„tr.bu:i. », ami 
that Mr. Recorder Weir decided m fatoi <»l the 
Ontario Company. In lus opinion. l.-dl, tl»- > 
law dealing with this matter ami the methods » I 

effect to it arc inadequate and oj*<r.it<

200 vaine over
It

95 09
.6 80

317 10 
321 82

210 32 911 70 
50 62 250 62

Liverpool A 
A Glolte...»

London A
h ire ........ ..

London A**nrancv..........
London Mutual Fire ....
Manitoba .......................
Montrcal-Vaiiada..........
North Br.tiidi A Mer

cantile,....... ....
Northern.......................
Norwich Union........ •••
Ontario ..........................
Ottawa............................
Pacific (.’oast.................
Plnvnix of London........
I'ho-nix of Hartfoid.......
Fidelity-Pho nix............
(Quebec............................
Ooeen .............................
Kinioiiski. ........................
liochiMer Herman..........
Koval.............................
Scottii-11 Vnion A National1
Sovereign ......................
St. Paul Fire A Mamie..
Sun ................................
Western................  ....
Yorkt-hire.......... ......
Mount Koval...................
Dominion............  .....
Kqnity.................................
Moiitmagny............... .....
New York Vndvrwriter*.
Provincial........  .
Loyal Vxchange...
Protection ...........
Strathcona..............

387 51 1,3.87 51129,22V 1.00U
796 55 
321 35 
2511 43 
250 06 
359 03

183 75 
74 13 
50 43 
50 06 
87 64

61,280 612 80
24,722 247 22
16,817 200
I7.03U 201)
27,139 271 3V

512 02 1,612 02 
252 31 1,093 89 
144 01 
39 63 
39 01 
13 13 

331 4V 1,334 49 
111 83 484 76
Hi 07 
24 «9 

170 30 
85 53 
43 27 

637 73 1,537 73 
107 67 

5 48 
27 3.3 
99 45

170,753 1,000 
8t,155 j 841 65
48,3591 48.3 59
13,444! 2U0
13,0191 
4,380

111,548 1,000
37,293 372 93
41,041 41') 41
8,035 200

69,4 2 
28,363 
14,429

179,327 l.iiOO
35,872 358 72

1,-29 200
V.U5 200

33.165 331 65
71,118 711 3-; 214 22
29,968 29V t'N| 89 86
96,510 965 10| 288 41
26,360 263 OU, 79 04
23,517 235 17> 70 52
4,729 2"U | 14 19

21.350 213 50| 04 02
0,060 200
4.500 200

I 1,760 200
6,045 200 |

Total..........  2,237,445 21,153 76 6,709 28

627 60 
230 03 
239 04 
213 13

2oO
2ni)

632 48 
224 09 
770 62 
3t,9 16 
243 27

694 32 
28.3 63

lltl-200 giving
justly”466 29

BRITISH BANKS IN 1010.

205 48 
227 33 
431 10 
V28 60

51
l ,2:.:; 61 

342 04 
3U5 69 
214 19 
277 52 
218 
213 49 
205 23 
21* 12

not Growing In 
•Enormona

Fcnomlf t Fini!» Profil, nrr 
Proportion lo E.piinilrn of Un.lnr.

for Depredated Seeurltie».

London

Allocations

i if \ K'W, (lllldlt u U1S 111
time fairly pr<>-

1m. u the banker's |miiiI 
pjli, were diilieult, but a 
fit able, writes the London Eton-..ms! in its inln- 
duetion t., the elaborate statistics, which it gives
half-yearly, of the British banking po mon and 
the individual banks. The dividends and profits 
as shown by the reports represented, m most vases, 
a substantial advance on last years hg'ir s. 
Results varied considerably, and bank, <omlm tnig 
a large discounting business showed the I» ml
pension in profits ; i"r there was ' 1 ,
keep funds m a rather more li»|ind form than »■ . 
so that while short-,laled P »I~ r "imd a i, » lv 
market, longer maturities command'd g'-l ra' s- 
The first half the year was remarkable in ny
circles for the rubber ....... . said to ll,xc "
f,name,I to a great extent by the uncoil,', ed n- 
(, ,x Whether the rubU-r loom would have 
reached such pro,N,rt„.ns but for the non-collection 
of till- taxes H 1- mi|K,ssible t<> say ; but it lertain y

is '! 13 49
6 23 

18 12

27.863 04

DETAIL UK FUIE COMMlSSlUNEItS’ EXPENSES fall.
IX-

halariee of 2 CommiaeionviF, (2,5v0 va |.»,ut*0 

Salary of l Secretary.

Coût U)gvnt for * Ulicc 
Menographer'a fee* to 1 Mauh, 1911. 1,99» 25
Salaries of Two Stvnographei* <"• çl,‘*ou «a.

from let March to 31 it l>ec., 1 11.... 1*666 67

1,000
400

Total....flV,063 92
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office» Guardian Building, MONTREAL.

CANADIAN TRUSTEES I H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,M. M. Ilamud), ilhairmam 

Hon. A. De*|arUln*. - illo|iut> ( li.ilrmam 
H. Wllson-Smlth.

Assistant Manager,
.1. O. C-ravl,

19*39

#Al

Liverpool 
London 
Globe

V <

■i M8LI m
%INSURANCE COMPANY 

LIMITED

Yirmr
DIRECTORS,

Sir E S. Clowelon, fieri., ( hairman 
Gee E Prnmmnml. Eee-, F W. Thompson, Eeq.

Sir Aleeeniire l.ecoele, M Chevalier Eeq.
J . Gerdnar Thompson. A fanage*

, /Vpufy I fa neper Williem Hay. .Inf heputv Managf

Head Office 112 Si. James Sireet. Montreal.
< ANAPA fltAFNH. NT AD MON I PI Al DIRECTORS :

Sir E S. Clouetnn, Bart.. I'ltiidrnl.
J Gardner Thompson, I 1.# /‘resident and .Managing Ihitchr.

Gee. B. Drummond. Eeq.. F. W. Thompson. F.aq.. Sir Ale*. Lsceele, 
M Chevalier. Esq . J W Binnie, S*titlai%.

William Her. Altaian! Stntlary.J W Btnnte

TheNorthern Assurance Co. umteds>* o<r o'« “Strong as the Strongest*1Ui *X ■0 INCOME AND FUNDS 19119
$37,1811,0011

- 13,500,000

- $50,680,000

0. t. MORERIY, Sup,, el Ageueltt.

t- HEAO OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Manager.

esct AvcumuUted Fund», 
Uncalled Capitalw*m r

Total

Fl R E ACCIDENTLIFE MARINE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed $M.7.V'Oni< 
iiii.mn 01.0 
a» o»o ooo 
in ooo.woo

I.IS7.000
ni ne it. iiao kml

■ORTIE AL

I« < I
Life Fund and Special Trust Funds 
Total Annual Income exceeds 
Total Assets exceed 
Of/xM/l with Dominion Government

Head Office Canadian Branch : Commercial Union Building,
Application» lor Agencies solicited in anrepreaenled dietriclai 

M . ». JnrtAXtl. Hupt. of Aifonrim.

I i t

t t f
t it i x

i i

J. HiORLCOR, S\C onager.
i'anwiinn Hmnch

—
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fact, very similar to those uf l907, in hoih years a sub
stantial Increase in profits having Is en more that eaten 
up by the depreciation of securities Since the end of 
the year. Consols have risen nearly three points, and it 

probable that the banks will now enjoy a respite 
front this drain on profits.

encouraged by a superfluity of short money 
m Lombard Street during the early spring. Later 

when the Treasury was gathering in the taxes 
as fast as possible, money became very tight in
deed and the market was entirely in the hands ->( 
the Bank on account of the huge balances held on 
behalf of the Government 
disturbance of the money market caused by the 
dislocation of the Government's finances, the year 
was made remarkable by London’s gigantic record 
of now capital issues, which had the natural effect 
of depressing the prices of old securities, neces
sitating heavy appropriations from profits. Bal
ance-sheets show the same growth ill deposits and 
other items. Nevertheless, in consequence of the 
constantly increasing competition and the ex|iense 
of large numbers of new branches, hankers’ profits

as the growth

was

on,
SVVIIIK

Dwhihith.
. .There Ik un apparent diminution of mow than live 

millions In the amount at credit of deposit and current 
accounts between June and December of last year If the 
Hank of England figures b - eliminated, there Is a rise in the 
six months of nearly £11.000.000 in the deposits of the 
other banks. I let ween December. 1000, and D* < • tnher. 
I a 10, the deposits of the joint stork hanks to • b\ mow 
than £35,000,000, the deposits of the Hank of England 
having fallen by £.'.,000,000 meanwhile. The following 
statement shows the changes in deposits over the past 
two years: —

Comi*aiiativr. Statkmi-nt oi Deinmts \\u Vi muent 
At < ot vi* in Joint-Stock Hanks.

(ooo’s omitted).

In addition to the

not rising in the same prop, rtion 
in financial transactions and the expansion of trade.

The Economist publishes the following tabic .is 
showing the position of the British joint stock 
hanks at the end of last Drcemlier :

arc : .itinv :«u. In-v
luio.

June ;m. |hv. at 
I •je.» V.mv. nun.

£ I * \ £ ,
736,187 7.16,1161 746,033 782,017 776,050

JL£
England and Wales.........

. includes
Scotland..] some Ism- N 
Ireland... | don de- i 

1 iKisitS. 1 

Channel I*.

Inc. or Dec 106,736 106 736 106 652 
60,463 62,126 02,508

1910. 105,787 105,815 
59,253 60,509

1,036 1,061

IV 09.
££1
65.000

119,000
78.644,000 .. 78,699,000 .. -f IUpiul'miVrTrnM Ul,361,000 .. 13I.JMT.JJ0 

M.rk.i raine .... 233,107,000 . 232,196,000 ..— 1.111.000
. ........ MO.OOojlOO .. 970.000.000 .. t 20,000.090

C»-li an,lmo„e, at «II 232,370,000 .. 270.450.000 .. + M.WO.OOO
G»„. and di-co-n» 68 M W, .1^,000 + 31370.000 ^ ^ ^ ^ ^

.... Hi’.' 1 Scull loti Imiiks' statements.
Irish, there Is a steady If gradual Impimemcni to lie 

.. Tile Irish honks, tui). lire reiiiorkohlv this year 
for a rise shown In iho amount of notes In rlreulatln». 
reaching nearly £600.000. This, If it Is due to I lie de 
mauds of a more active trade. Is a welcome feature 
If We deduct the total discounts and advance from lie- 
deposits, to obtain the ••primary" depioils. 
result is £305.«00,00» against iVMi.niMl.ouo at
the end of June and ............................ at the end of m-
cemher 1909. excluding the Hank of V.nclnnd an t 
private hanks. The a hove total deposlis do mu Hi. Hide 
the private hanks* figures, lull adding Hies,- we ..Mam 
a total of £980.000,000 for I he <V poslls et all lie- hanks 
of the United Kingdom. Including Iho Haul, id I ng- 

tho deposits of one hank

1,110 1,109 1,079Isle of Man A

902,21.3'901,352 914.3.72 952,2-* 016,889Total......... .
Such a rapid rise in deposits Is most satisfactory, hut 

corresponding tendency shown by 
III the ease of tin*Total assets....

Regarding these various points, the Economist 
writes : — noticed.

tUsKiivrs, Puonrs axii tui: Hkviii « iatiox is

Sochi m>.
The banks which are large holders of C.nvcrnmon 

securities were badly till by the depreeiallon III gUI-edg.'il 
au I all hough heavy appropriations w ere made 

also withdrawn from 
Tin-

St or k S
from profits, large sums were
reserves to write down the price of securities.
London County and Westminster and National l 
hoih look £200.000 from reserves, the lulled tountns,
£27,onn. and Williams Pensons, £40.000 and several 
smaller hanks' reserves have also been reduced. I I . 
therefore, most satisfactory that the aggregate res. n 
,|„ not show a larger fall for. .. .this depreciation <>f 
securities Iasi year absorbed a really enormous sum.The' greater activity In business and commerce was 
responsible for a more profitable employment of mom > 
and though, so we have noted, the year was far from 
being Ideal from a banker’s point of view, the P'"' 

of the Kngllsh Joint stock hanks, which publish pu 
and loss accounts, forty In number, rose from i,.t .l -'

represents a recovery of more than ..................... Invesimei la. . .. . mann' ci’uil 0“ , !:imal....5f!jj sscra rsrs ssctrrrr ‘iag’;:».: m„ ..«astewMS.v:s.^... .................... «•kw» ''
Jclnke^s- |u'd0sfl^!nhe,emh,g',M.'ùll'T in 'pnomü'luo to iSThMuS md'v'iiV Im re....... I more rapidly

vonnneof tlieir hualness . .Out of marly £-he see.......-half of -he year. The n.,,i»r»H';W
mere In net profils, shareholders only r«;; e • „hte Is ,he file. .lia. he cash and •

r. I ..on the whole of the Increase and £2-0.000 IM SI I I „inUiinary, Hie dl-counis an I •"'•' .
h'liig appropriated In writing down the hvmrtment. „„ „ might have exiHuted. bnt^
l„ spite Of this. v:22.  was added to ihe ri net ve fimd*. I (roatPlt ,.Wl. Is under the head •• ml" "*     „r,.

wîthUhSSTTot hr Pvà'Vi'alP Man '"I to fireml ■ an drover «War-J»'

i&jsirssL rthïJSm* J 2-,^ srsw«*.««-■and adding the amount dlreelly npplhu » I ................. - , mille» He * for

:r. 'V... ...-
r',(in,000 from reserves. The results of 191» an. Hi

Ituvl and Ineluiling, of cours* . 
with another.

ASSETS.
Bnumsii Joint-8hm-k Hank* « En« i ' 

Kx.ianiD.
six I ui Hank oi

I n. rnt'i' or l nc or 
Drereii***. Dee.

Dec. 31, I Dec. 3’, 
1909. 1910.

££1

100,000 4- 0.3 
f 7.9
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First MNtli Inurisot Offlo EsUbllibed li Ca»a4i,l804THE BRITISH AMERICA 

ASSURANCE COMPANY
INTENDING ASSURERS

II Should read the " TURKU MINUTES ” Leaflet

PHOENIX ASSURANCE CO., lieitid,tNCOttPOKATKD IUI.

OK LONDON, ENGLAND (Founded 1782)
Copies uf this and ftdl information regarding 

the Company's system, its equitable principles 
and lilieral jiolicies, may lie obtained at the Head 
Office,

HEAD omet: TORONTO 
ReliableOld Progressive-

S N
- t 1,400,000.00 

2,016,670.59
Capital,
Assets,

lour* paid since orgnlzetion, 34,471),305.91
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The roiiijiany offer* to the Public every advantage which

LIFE ASSURANCE
MRKcrtmS: conducted under the moat favourable conditions is cav*hie of 

affording:« I; UK,Hit ti.. r.r*i,l.nt 
«.lu X M« » Hit "XX*
Al i.I >1 l’h xi X KKS 
KHKIiKMIU NlCIMI.I^t 
.1 A •St'. KLM It U'HoKNK 
HI 1; H t MlX" XI. Ihl.I.XJ r 
K K W.

M"« tie à (n\ hr.idr*i
InillT ltl« KI UIUKK, X| p Y W
JOHN H «KIN, K.t*, U. I» 
I». It. II x\s x 
AI.IX I.XlllU 
Z A. I. X

At the BONUS DIVISION for the five years ending 
3ht DECEMBER. 1910

(1) A INIMHtM ADDITION of $ I,<HX) wm
declared on all cImhwf of Full-Komi* Policies*.

(2) A OF Alt XNTEKD BONUS xxhh abo declared 
of 112.60 per $1.000 iH*r annum on Full-Bonu* Policies 
becoming rlaimn by death and SI 7 per $1,000 ju r annum 
on Endowment Awurancee maturing Indore 31*1 
December, IVif». These bonuses apply to new as well 
an existing jKilicie*.

SH . K « , 1.1. II
XV. II III I K II . Maivt^liig IMreetor

mil

i Il II- Ut.lkl t , lareerel Heeeger I*. II. SIUM, Set rr!er>

EVANS fc JOHNSON, Ornerai Aflenls

26 St Sacrament Sired MONTDEAL R. MecD. Petereon, \ Jui|it 
Life Miipeiiuteedent. J. Q. Peterson.

H. B. F. Bingham.: :
\ Managers

Agents Wanted

UNION
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.rotNDEII 1797

AGENTS WANTED
Policies secured by Assets - $18,910,603

HEAD OFFICE FOR CANADA . T0R0IT0.
PROVINCIAL AGENTS.

jwe. Wm Motaee,
Montreal, yue. 

wniTB A Caa-EiF.
At. John N S. 

Hnitci HaaiaBD, 
l harlniteiowa, P R I.

Joeim M va mu,
Toiewto, i>ut.

Csi.ea. Mavbioni* Jk Ntaroa, 
XAmnit^g Mae. 

n J Smll. 
alilas, > ».

JOHN B. LAIDLAW, Manager. 
JOHN MacEWEN, Superintendent at Montreal.

T. D. RICHARDSON, Sept, tor Cieide, Toreale.

V UNION
Fill IMSURANCE COMMIV, UmM«d London Mutual 

Fire
Head Office i PARIS, France. 

t.uui.h,j leva
INCORPORATED 1859Capital fully subscribed 

Net Premiums in 1910 
Total Losses paid to 31 si Dec. 1910 78.500,000.00

CAnadiAn Branch :
94 NOTRE DAME ST. WEST, MONTREAL

$2.000.000.00
4,651.840.00

Fifty-two year» old end «till growing bigger and 
stronger every year and increasing the number of He 
policyholders.

A good Company for Live Agente.

HEAD OFFICE TORONTO
Manager lor Canada i D. WEISMILLER, 

President and Managing DirectorMAURICE FERRAND.

-



biggest oHire. The very small» at roll* et ion xx IV convince 
any one that if the Liverpool and l.omlott and Globe had 
« hosen to adopt another polit y, and dim tl> entered Into 
,l,v strife itself, nothing short of t han* xxotild haxe been 

The fact that the company xvotthl not l> for 
ami not known by many; but It Is not for 

and xxe honestly

1907, the previous boom year for English trade, the 
amount of acceptances was only 41 millions. 11»»' 
proportion which each of the above Items bore iu tIn
total assets at the end of l'.HHI and li*H‘ was as fol-

the result.
gotten by sont»
gotten by all least of all by otirselv»^ 
believe that among all the great service^ rendered to in 

by this gn at Liverpool company, none has lit » n 
It was almost as though the mtupanx.

VliOlMIl 1 ION Ot Tut At. Asci is.
l'.HU. IIIC. t»r IV»\I IMP.

\ suranee
greater than this, 
in pi grim and apparently self-saerlflelng attltud< said 
•Tints far shall thou go and no further." This xx as not an 
impertinence; the company had the power In Us hands to 

It never did a greater service to Insuram »■

— 1.4
— 0

... 'll l ....

... Iti.U ....

... ÔI.O ....
.... till .... + 1

. 215
. hi.H 
. 5:1.2 
. 5 5

Ca-li in hand and at call
lnxcstinciits • •••
I ‘iscouiits un.I atlvanccs 
Miscellaneous.............

make or mar.
than then, and never showed its real power more truly, 
anil II, action at tbat Him marks n point In Insurance Ills 

which « 111 i la I m iln rlnst'si ai trillion of llir wrll.v

J» J*

LIVERPOOL AND LONDON AND GLOBE 
INSURANCE COMPANY. ventures on tin- story of Insilriiuce from I Sim lo Ibl" 

\t |lie ilmr we speak of it Is not loo iniieli lo say Iliât the 
Liverpool anil London anil (Ilohe held the Insiirnnre world 
together. Only a very great company « ould have done 
this; It was a very great company that did It.

Il oreiirs, nalurally, ai Oils point lo ask why the l.lver-
and from what

The l.ivcrjiovl .uni London .mil (ilohe Insurance 
Cniii|i.my has rvaehctl its seventy-fifth ammer-ory, 
happily celebrating that event by attaining In tin: 
largest volume ot premium income in its history, 
ami at the same time achieving a mord of surplus. 
As shown by the extracts from the annual report 
published on another page, the total income tor

each department there

pool and London and (.lobe Is so great, 
sources it gains Its powrv. As lo t ho llrsi, lis lnagtiltli cut 
work, mu only In this country, hilt all over the world; lis 
prompt and ’liberal sellh nient of claims; Us consistent 
and thorough eouinn n lal iiprlghtm s-; and I lie vast hast 
ness that il has built up provide a siilth lent answer. WUh 
regard lo the si rond, no si vlusvly eolinei led with the 

In addition lo nil the points mention, d

the year was $18,145,51 jo. In
marked advance in comparison with the pre- 

As regards the lire rlep.irtment, in
was a

llrst, I lie I'Oinpany, 
above has gained for Us. If a repuliitlnn In this 'minify, 
untune, and which we hope ll will never lose; that. In the 
limes of Iiisls, ll has always thrown I hr full weight of It. 
inlliieiu e on III.- Side Ilf thul true . mis. rvalIsm which Is 
i|„. best a-s, 1 of sound Insurance: that ll has kept a level 
head always when some other olthrs have perhaps not, 
and that Its pll.d-up millions, great inllii.iicc, and va a 
power are always used to tin h.-si Interests of insurant e 
and those connected with ll. arc very great point-, and 
just those which place the company lu I he estimation of 
Iho public at the very top of the tree.

\ mus year.
connection with which the ( ompany is I vest known 
m C anada, last year was particularly notable I. r

income at ;the progress made. I he premium 
dollars to the l sterling reached an aggregate "I 
$ 15,(<44,240, compared with a similar total id 
$13.117.-55 in ItjUj, or an increase id $ti_'fi,,(S ;.

a erThe increase of these lire premiums m !<)<><,
11,08 was $-’!/),035. so that last year the increase 
of it,o<> was more than doubled. I he t<,io loss 
experience was also favorable, Losses reached a 
total of $6,83’,f)45, or a rati . to the net premium 
income of 4') pc. This compares with $(>,x3<>.77" 
and 41,118 pc. m nyi'l l".x|ienses were kept at 
practically the same ratio in U)t<> as in 1 ';<« ) » 5 "7 
pc. against 35.04 p.r. These moderate losses and 
e\|>cnses have [icrmitted the ( ompany to achieve a 
record underwriting surplus on lire account "I 

855, as against $.M-",,H>s m I',«•*> Adding 
interest on fire funds, the total surplus is $-Ms'o 
245. The reserve for unexpired risks '4" !*<■ "' 
premiums is increased to $s.s77.,*'l7 a"1* 
ti,mal reserve fund is increased to $1,25»,('»*>. so 
tli.it the fire reserve funds are brought up 1,1 
$6,8*7.61,5 from $(>,000,000 at the close <>f M' o 
There is earned to profit and loss account ir,"n the 
fire account $l.f>53.s 53- It will U- agreed that, 
the chairman remarked at the rirent annual me 

this is a magnificent r< suit lor a jubilee aunt

Atlanta . tin name ot 11 it: 

( ill fix' I
vf

mmh .i Ih'Un-- 
ll entered the

.iverpitol X x*iid* ai 
hold \x«»rd as
I

in (ireat Itrit.im 
'amulian held in 1851 and last vear rernxvd net

in t ,matin.
<
cash of $l.l-s,,s',i I. r lire premiums

■ :s of $tl,’i,f)'|l< I mlcr

the able m.tnag ment < I Mr I (tartiner T!ioni|ison, 
the Company's Catiadian business will, in, dmibt, 
mntmue !.. expand. I " quote again the hi air,hi. c

while it incurred net h

Index :
tlic historic i un lia g I" a I ! mi at Chicago. whui 

ill, i,mills uf llw Liverpool amt 
jmtiiv ihere f*H’ all 11m**. «nul. 

■ • Mrltlhli lire lnsur.ui» •• so high 
other Ill’ll

Ever slim
the prompt ami gvneroin 
I .on don anti Globe made its 
along xxlih other oflic»
a character an.I g mil a r.-pti'attun that tnmny .........
M, companies s,ihn.„„. n:ly .1". I.hd to extend r r* 
Ii„„. III.' n,i'. ,1 8lal< !" tkfh own p.raonnl tan. In.
a....... Is,, .1, that Of -h" cl.lon „f 'In K>'ai Angh; S. xon

.-« a. this company ha - held a promi p« « 
vonllagraiIon look phi* <• 

./hi, h île Liverpool and Lon 
hugely and dir. < tlx Interested. 

, after rhhago. to the 
and San Er«»iieL»o

g

republic a ross 11. 
tloti there.
there has not b* eu one In xx 
ilnn anil (Ilohe Ici- mil I. no 
from Huston. which follow. .1 anno

Situ • lh" Chi' .ig"mg.
xers.irv of the Company ......

While the I.ix'cr|sa.1 and I "tidnn ami
carrier! on upon a xerx large si i • 

the world, those responsible for'";
li tvv iu*V(*r s.n*nfv <*<

Innf Haltiniov»
, „,l Hill l.nllilon anil 111"1'' till - 

... | WI 11 I,.1111,1' I. that I' I
anil that ou u «" strl. 'ly mm 

ifllve knexx how 
ini |. v inl i!t» xaliv

<»|KT.itphis are 
throughout
m.magvment of the ( ompanv 
conservatism to size In this r.mnectim. 
quote the Insurance Index of l.tmdon, «'"in 
recent appreciation of the (omp.inx, "r" '

Tills company lias many claims to h ,nii-iil. i* 
most powerful of Ils klml, anil while others 
lompi'illlnn for first plan' .an moi in Us ptsi Is • 

for a vote .ha. might easily plaie I veil In to 
No Ins,iranc man who has some knowledge and 
necessary .*;»rien.of >-ars. •»" " f <
Llvernool London and Globe ha* «maintenu» • 
against Uw eraay policy of eipanalon '°hr. *b“h.
and declined to enter the race us to. will' h was to

more recent 
every vase t Ik I -lx « i 
that the trust r«pn

xx as a genuine poxx.

:

we " t »V
menial an Institution •« 
to lomhliit* geiiefi.slty 
of prompt payment*.
<llitatioh to slio . pra'U'ttl 
the ordinary and 
put at Ion of the company

and It is mid» rstatlng 
of the , ompany.

tii» in -Hi .ih' •
villi just I' •*

, ..Hid find the time and ’li- in 
xx• II as to issu.'

I - Every year the re 
. 0 getting greater and 

that th«‘
h.».

he fa» t to say 
ai h one and abroad, regard 

true, tried, and
greater.
policyholder . I ,
11|,. Liverpool and Loml«»n and Llole- a a

trusted frieii.l
id the I ixcrpis.l X I "iid'in &I III (s"It I' ‘U
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. . THE . .

London Assurance
CORPORATION

INSURANCE
OFFICESUN

FOUNDED A.D. 1710.

Head Office 1
Threadntedle Street - London, England 

Tkt OMmI latanMO Offloi la Mm WeiM

OF ENGLAND.

INCOKPORATKI* »V ROYAL CHARTER A I) 1720

Sarplat ever Capital awl all Ualllllles uaewli$2,241,371
22,497,419

CAPITAL PAID VP 
TOTAL CASH ASSETS

Head Office lor Canada, •
W. KEHREDV, *. a COUET, • lab. "««•*•«

$10,000,069

MONTREAL Canadian Branch 1
15 Wellington Street East, Toronto, Ont. 

H.H. BLACKBURN, Manager
Thin Company commenced bum new in Canada by 

depoeitinn $300.000 with the Dominion Government 
lor Bccnrity of Canadian Policy-holders. *

ACADIA FIRE INSURANCE CO.
EST’E) A.D. EHH2

For Airnc, Coat rad., Ool.rlo .ml yurl^r Avvly lo
Mr.- HI «I itao IratmL W > ItUin. «.,1 rt «««<!••

Maaltaba. Alb.tl. aai Saabat. b-waa
RRVVK. R.eldrul M.nagrr. Full,,.a Block. Winnipeg.

Vancouver, H.C ANGLO-AMERICANTii»a
a, ra.aku -coanwra ihinu.ii. ilea. Aient..
T.r..U Flla 1! It R.ll,.,u. «ml «o' «I W MAIRtlTlll. 6» <«>«» 

T. 1. MORRISr.Y. Maa.ier.
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
MOUNT ROYAL ASSURANCE COMPANY

AUTNORIIIO CAPITAL.
HEAD OFFICE:

$1.000.000
480,100

32.916.87

Authorised Capital 
Subscribed Capital •
liepovlled with ihe liomlaloa Uuvern* 
wee! tor ihv protection of Policyholder»

SI.000.000
MONTREAL

Vice-President. J M WilsonPi widest. lion. H * Rainville
J. I, OLCMINT, Jr., Oanaral Manager. H. H. BECK, Manager

ÂVJilicition» fur Agencies tliiouichout the Prorsoce of Quebec 
air invite*!.R„p«..,hl. Ale.ll «..led la Monlre.l .nd Free lata ol Uuehe,
Adiireasi WILLIAM THOMSON « Co., Montreal

General Agents for Pioviuve of Q<iel«ec.
INSURANCE

PHCENIX of HARTFORD
rSTABUSBED 1809COMPANY

Total Cash A.etrs: • - 
Total Lome P*'°: • •

Total Fen* Eiceed
• $10,737,657.32

• 67,969,830.19
$1,210,742$15,105,000

FIRE AND LIFE

North British and Mercantileu. W. TATLEY, Manager

MONTREAL
Ap.lleatlone for Agencies Inviltd. INSURANCE COMPANY

DIRECTORS
Chairman Chas. F. Sinn, Keg. 

Monckl, Kng.
Head Office for the Dominion t

A. Macnidnn, F»y.. Cl

Thi NONTREAl-CAIADA
78 St Francois Xavier Street • MONTREAL.FIRE INSURANCE COMPANY

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

ESTABLISHED ISS9.
SS37.S8S.9SASSETS 

RESERVE
OTHER LIABILITIES

Surplu» to Policy-holdcrn

Heed Office : 59 St. Janet St., Montreal

SI9S.07l.fS
fO.6S7.9l

113.739.19

S344.lf6.76 ••THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIAN
FIRE INSURANCE EXPIRATION BOOKS

INSURANCE CO. OF EDINBURGH.
foended ISOS.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

i M A ( » I ' 1 « N

FOR THE MERCHANT AND MANUFACTURER
The*** iiifrpniodp ami xtiluahlt* Uuika in I In* ImmU vf 

a alirewd atviit. who niiiip to m-urv ami control the lw»t 
hunnt-e* ol lib placr, nrv invshuihle.

Mm. 50 Mill 81< $2.00 per Mpy.
J. 0 ÊOMMWICK. 

CênéJiên Secretary.
LA NUNC LI WIS.

THE CHRONICLE, Mentreal. CaneJzen Mnnafer.
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and while this improvement h i - Urn greatest at 
the younger ages it has Ixx-n very eonsulerahle at 
the insurable ages under forty, and about three- 
fourths of the insured take out poltetes under 
forty. There is no doubt, in Mr Messenger's 
opinion, that (lolieyholders have gained millions 
of dollars as the result of this improvement, and

doubt that the pos-cifually he thinks there 
sibilities of improvement in the future are tally 
equal to the improvement wliieli has t. a pi ue m 
the past. It would be a great mistake, however, 
he considers, to attribute all of this gain from 
favorable mortality to the Unie lit resulting from 
initial selection of risks by the méditai 
A very large part of this gain is due to a 
mortality resulting from improved sanitary 
dit ions, for which improvement life 
panics and their officials have, in Mr Messengers 
view, very little right to take credit. Mortality 
statistics for the general population, mortality sta- 

i lasses of uninsured lives where

is no

vx.immvrs. 
1« »wcr 

cull-
insurance nmv

tistics on certain 
the question <»f medical selection does not enter, 
show a very decided improvement in recent years 
for ages under forty.

Mr. Messenger proceeds t«> point «ait the immense 
gains which would result from a comparatively 
slight improvement in the mortality rate. 1 he 
regular life insurance companies in the 1 nited 
States, not including the industrial business, lie 
sa vs, arc paying about $ 150,000,000 a year lor 
death claims. This is about $12 per thousand 
dollars of insurance in force If the rate of loss 

reduced from ft-’ 1- $U I™ thousand <»i m- 
the companies would gain m retimed

was
surancc
claims about $12,500,000 every year, 
favorable mortality these companies are paving 
about $6,(XX),000 a year for medical examinations 
and inflection repris lx-tore the n>k is

and practically nothing for tins purpose alt. r ti c 
policy IS issued. 1 f, Mr. Messenger says, they vv,.re 
o expend half as much in a combined gene I 

effort to lower the mortabty rate pro baWy dm 
dollars and cents woultl be fully as gnat 
obtained from the money already ex-

To secure a

results in 
as results
pended on initial medical examination

These considerations lead Mr Messenger •'» 1 ,L 
c.inclusion that what is wanted is an org.in.Kitio, 
“ each city throughout the whole country o a 
number of intelligent, substant.al and ‘«J™'.'; 
men with practical common sense, m'rcst. I 
work to improve the sanitary cond. ion -f'

IS;,;;:1 d ie really paverti.l ami u.Huen.u 
K^tx-rc would be, ,n h,s

the results. Su* li ,m, 1 7" '"'lion ughlv supf«irted
understatul that < ;> /- k jvj >, «I*
'->• 'be orgamn-d Itfe .nsu;amx ^

r&r;«;-K-«,g........
.... *•' policyboblers of

it It is

to

the country.

Globe is, indit'd, one of commanding (main. îal 
strength. Its total assets aggregate over $57.<xx>,- 
00a There are a general reserve fund of $8,750 
txx), fire reserve funds of $(),827,(*)5. accident 

funds of $41)0,370; life and annuity funds 
of $25,546,050. The Company has paid out in 
claims since its commencement no less than $273." 
ot)2,()8o. To Mr. A. G. Dent, the secretary and 
general manager at the home office, cordial con
gratulations are due U|x>n this fine showing.

reserve

> *

LIFE COMPANIES AND SANITATION. 

Importance of Good Sanitation In Cities to the 
Companies—Immense Gaine the Result of Slight 
Improvement In Mortality Rate—New Field for 
Activity In Supporting Organisations for Good 
Sanitation.

The impirtancc of good sanitation in cities to 
life insurance companies and the advisability of 
the companies taking in hand and stimulating t In
organisation of municipal sanitary clubs are in
teresting and suggestive points submitted for con
sideration to the Association of Life Insurance 
Presidents, by Mr. Hiram J. Messenger, F.A.S., 
Actuary of the Travelers Insurance Company of 
Hartford. Last fall, Mr. Messenger took a trip 
through the south for the purpose of studying the 
sanitary conditions of southern cities in the interests 
of the life business of bis Company. He looked 
into the supply of drinking water, the sewage 
system, the dispis.il of garbage, the inspection of 
milk, meat and provisions, the city ordinances for 
maintaining sanitary conditions, lalxiratory equip
ment, climatic conditions, the location of the city 
and its surroundings, the character of the city 
government and the character of the people as to 
whether they appreciate the importance of main
taining proper health conditions. To the Life In
surance Presidents lie expressed the opinion that 
here is a field of work for life companies which it 
is possible to make of very great importance. The 

failure of a life insurance company, 
assuming honest and intelligent management, says 

x>n three tilings the ex

success or

Mr. Messenger, dejiends iq 
pense rate, interest rate and mortality rate ; and in 
a thoroughly established, well conducted company 
these factors are of approximately equal impor
tance. As a rule, lie thinks, companies have paid 
great attention to the ex|xmsc rate and the interest 
rate in all its bearings upon the business, but in 
the matter of mortality rate in all the wonderful 
development of life insurance during the past sixty 
years the efforts to secure a favorable mortality 
have Ixx-n practically confined to the liencfits 
resulting from a careful initial selection of risks,

lie done to lowerwhile the question of what 
the mortality rate and to keep down the cl.unis by- 
efforts to 1 Hist pone or to prevent the death of the 
insured while the |*<>1 icy is in force lias hardly, in 
Ins opinion, been given serious consideration.

This field of activity, Mr Messenger considers 
has a direct bearing u|xm the financial success of 
the business which the companies are conducting 
There is no question, he says, of the decided im
provement in the mortality rate of the country 
during the past fifty years as the result of progress 
in sanitary science and its practical application,

can
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LONDON &
LANCASHIRE $
FIRE"

ïkhmzfr
tiac

INSURANCE. COMPANY

HEAD OFFICE - TORONTO
MOM Kt Al R» AM III I homes F. Dobbin, Resides! 

Sriretar». I 111 M. James Si.
INCH « C. r.. SwseJ, MMlriMl 

81 Si. Peler Si.
BBAftCHi A. W Alalia. Dlelrlcl Secretary,

( anada hulldlad. Unsaid Street

ONTARIO AND NORTH WEST BRANCH
immsmH ■ !« hmiiad Street, l ast.

OHM C RKA
PROVINCE OF QUEBEC BRANCH

MISSIPFIi
184 St. James St., cor. St. Jeha St.. NOMBFAl.

The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND.
ASSETS SI.1.000.000

ESTABLISHED IS84.

JAMES HAMILTON, Esq., Mne|Cf.ST. WON. LORD WENLOCK. Chalrmao.
FIHI I\SIIRANI'F if r.i. it. ■ I .in mvrx .1,-' ri| I mi nf pnijM-riv nt Tin iff rat,.*.
lit t SIOI H lASl/RAMCF* I l.ii-     -in i \ l.:i*n Inn.-’ l.mi -lick lni-iin>- in I'ligliintl nml cIm-m licit*. nml in the

I I l.-T « i ill l'.\ h Y, h * I.M-.I lx il.f I K lx I! \ I. <iu\ i UN M I- N I ,tn iitinsirt l.ixi- Mx.-k In-untiit'c in tin* Ihmiiniim. 
A 1*1*1 II ATIIIMS Fill! AULAIl'.IFS arc iiixitc.l Irmu rt-|»ui.il li* |~*ih.h«.

Alphonse Rscinr, Esq. Ale». L MicLiorln, Esq.0. a. Bosworih, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

CANADIAN DIRECTORS. Hon. C J. Doherty

FOUNDED 109*.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

C/>e

WESTERN I4.M0.0M.00CAPITAL.
SURPLUS TO POLICY HOLDERS . 7,743.080.17
ASSETS
LOSSES PAID EXCEED .

ASSURANCE COMPANY
Incorporated In 1ST!

16.001.411.66 
140.374.311.55 

ROBERT HAMPSON 5 SON. LIMITED
MONTREAL.GENERAL AGENTS FOR CANADA.

«,213.438.28

409,254.36
ASSETS.

LIABILITIES. : :
SECURITY to POLICY-HOLDERS. 2.744,183.92

:::

Union Assurance Society
--- Steeoei* in tee —

CoRRtrclil Uilei Auonoto Co. Uelted el LoaAoi, l«|. 
Total Folds bead • HUMAN. Aocorlly UoowBed

.... CANADIAN BRANCH !
Gimr II. JiBtfl A ■«OUI It roots

T. L aORRUEV, iioojer

LOSSES paid since or|anliai ion ol Com-
. JS4.069.727.I6pony

Bootroil
DIRECTORS

W. e. BROCK. VictPrrodtnt.Hen. CEO. A. COX. Prrod.nl.
W. B. MEIBLE. Nanafint Dimlor.

Z. A. LASH. K.C.. LL.D.
E. W. COX 
CEO. A. NOBROW 
FREDERIC NICHOLLS 
SIR HENRY N. PELLATT.C.V.O. 
E. R. WOOD

FIREAGENTS’ TEXT-BOOK
ROBT. BKKERDIKE. M.P. 
D. B. HANNA 
JOHN HOSRIN. K.C.. LL.D. 
ALEX. LAIRD 
AUCUSTUS MYERS 
JAMES BERR OSBORNE

By i. GRISWOLD.
An Annotât,.J Dictlonnr, ol term, and technical 

■ihraaca, with a policy lorn, booh, and ta bien.

Price $2.00

THE CHRONICLE, Montreal.TORONTOHEAD OFFICE,



Hut iliv diltvrrnreiHimlmg live months >1Notes on Business.
The Sovereign Hank will not 

The Sovereign Bank. |x. wound up liy the curator, 
as would Ik" the normal pro

cedure. Instead, a holding company, with Mr A.
Jarvis, former president ol the hank, at its head,
has liven formed to which the shareholders will con- i | (r J|1(1 i)lirrmV(.,| in Loudon this year, municipal- 
tribute .the ei|uivalrnt of the double lialnlity on iheir j l(|ps |, 1V(, |K.nl r.itlu-r mine active m this direct cm 
shares in the Bank, thus (icrmittmg the assets to he (|urln}L, i|,r f,xc months than in loto I he burro,v-
gradually recovered and not thrown away as would | s ( ,madian inuiiu ipalit ie , in 1 ondon during

At a meeting ■ I |(j,() were practically >I/.uvo.uuo;
the general managers and other oilicials ol the f ,||t.v ar(. upwards ol $14,7,0,000.
banks represented in loronto, it was agreed t" 'v s at*a have, comparatively, leen borrowing
recognize the step taken by the shareholders \Vitn m'|ir(, |IVilxl|v (|lls year than in H|io. I or the live
such approval the shareholders are now enabled to )1|(>|rt|,s> ||M.,r jSSues .ire a little above $ •S,.|o,.,ooo,
proceed with their programme. I hi - art .logeaient while for the twelve months ot i-/iu they aggregal-
sccnis to Ik* commendable and the shaielm del (1(j un]v ÿ in,non. lniniui.il and land eo n-
should not hesitate to avail them -elves ol tile opp >r- pimes .ire another ill., ol mid, .takings who have
tunity, which should prove a lug saving to then. ma([(1 nrw capital issues m I ondon more I reel v this

Industrial accidents occurring year. In H)to, their aggregate public i aies were
Industrie! AeeldvnU to |Sj individual work p. $S,K<xi,(iixi ; to dale tin, year ■ ■ mp.ini • s ol this

pie in Canada during the kind have made issue, ol upwards ol $i i,;y
month of April, lull. were Additionally to these public issues, our records

reported to the Department id Labour. I >1 these, show private issues ut tuent Britain during the
seventy-six were fatal and lob resulted m serions flvc mouth, d approximately $ I 5,000,1111:1, so tli.it
innines In addition sixteen fatal accidents were ,|lv total ,,f known Canadian 1 sue, bn the I «nod
reported as having taken place prior to the liegin m Cireat Britain is almost $11x1,000,01.0, w ide
ning of the month, information not having lient purely private transactions, which are uiitr.u eniii, , 
received by the Department lx-fore April, I'd 1 would add, naturally, very substantially I" "iis

In the preceding month there were 104 fatal and ami„int It may I»' noted that d the >■> t, I""1
21S non-fatal accidents reported, a total of > publie issues, $75,<>oo,non have Urn inu< -• < wring
and in April, K>to, there were ninety tour iat.d t|ÎO l.ust three months It k prol»al»le that the pace
and Mb non-fatal accidents, a total of ,4" I he Wtll now lx- slackened. As our I ""loi. ...rres-
iiiunlier of fatal arcidents reported in April, lull, (K„,deiit points out tins week, some ot the l ati.idiun
was, therefore, twenty-eight less than in the pre- lsslM.s lately have not gone well and the iiiarkc
ceding month and eighteen less than in April, I'd"- ls obviously overdone with applications 1-t new
The number of non-fatal accidents re|w>rted in , ipil.il There are many other busy borrowers n
April tun was It-’ less than in the preceding | „„don besides Canaila and the...... rket apparently
month, and 140 less than in April, I'd"- Alto- t)re(Js a s|,urt rest for digestive ptirp-
get tier there were 140 industrial arcidents r< port, ' 
m April, Hdl, less than in the preceding month, 
and 15K less than in the same month of the pre
ceding year. The following is a record of the 
accidents of the month of Apr.l by industries and

IjlO
than accountcil ini by tin* two (i«ixmmirntis more

loans, which were issued m the permd last year,
and aggregated $44,675,000. 1.b111111.itmg these
the figures compare, ion, $^5,41 xi.oiki; njlo, $,'s,- 

While the Dominion tioveminent has tintsii, 10,0011.

forced winding up. already tins 
I lie r.ul-

oeeur on a

In April.

The Hirkbc: k Hank in I "11- 
l.nglaml, vvliuli the 

cables announce, dosed its 
iloors yesterday, is

on business on sonie-

Tfce Blrhbrrk Bank. ,|o!i, 
London.

a well-
known institution, carrying 
what different lines from "llrrs of tie- l-nglisli 
joint st<xk hanks. It has catered especially tor 
•small accounts" and much of its business was done

the hank 
ol the Char-

trades: T-'txl-Killed. InjuredTrade nr Industry.
21174Agriculture...........................

Kwhing ant limiting................-
Lniiilx-ring....................................
Mining....................................
Building trade"......................
MeUl ........................................
Wixxlworking trade*............
Textile trade*........................  •••
Kixxt and tot wen preparation
lx-atlier trade* ..........................
Itailwar nervice ..................... -
Navigation .............................
Ileneral Iron-perl ...................
Cine emploi re*........ . .......
Miicrllaneon*.......................
I'iisiiilieil lalxiur ..................

f,it
It72 il There vvas ,1 run uponthrough the ma

last autumn, following the 1 losing-ti|
Cross "Bank" that was. ol course, merely a 

lending institution and not ■' hank at all
I .ondon mrrvsptindent st.itrd

lti711
Vt7f,
332013 nitff.

money
and at that time our

Ibrkbrtk Ikmk's latest balance

2
2
l that the

showed a sum of about 15' o/xx, asset-,
. 1 lily ill

2.1II
The hauls 1 .line n 01;of liabilities.

run. According to tin- rallies, 'be ",re,-rs s,.,,e 
tlut tbe reason for the su^iensiiui is ' heavy 
depreiiatlot, in the market value -t the hanks 
securities, including those ol the highe- gra ' 
Dow heavily English hanks have Ix-et. hit bv th. 
depreciation ... Consols and kindred scut s ts 
shown by the figures regarding their las years 

allocations <>n ,»m« ~

Kcmn-

V
l

17
12

mI o<;76Total
For the five months of the cur 

Canadian !*•■*• rent year to tile close of May 
the actual amount of public 

f Can
la London.

issues tnade on l«-half .0 . .... lMllst on another page ... .
ada in the London market, as shown l>> |nbiht,es are placed at over $4 t.ixxi.txx,
CHRONICLE'S records, is approximately $S.t,4(X),(* 

with $119,7oo,<x*> for the corrcs struct hui is s|x.ken ol.
This conijiares
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EE Canadian Railway Accident Insurance Company
CANADA.

3500,000.00 
250,000.00

JOHN EHO. General Manager,
and

ELEVATOR HABIHTV
INSURANCE

OTTAWA,””"- 

Authorlzed Capital 
Subscribed Capital

D. MURPHY. President.
1*1 RKONAI AVI 11)1 M 

SICKNESS
I MPI OS 1RS’ tIABItm

i

H. W. PEARSON. Sety.-Treas.
WORKMAN'S COUICIIVE

TEAMS LIABILITV
PUBLIC HABILITA 

PROVINCIAL MANAGERS l

■anK of Ottawa luldg., 
SI Kina St., 1.
« Kina St., W.
I W. Main St.,
317 Partage Ave.,

Montreal, Qua. 
St.John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man.

Alta.
New Westminster, B.O.

D. King, 
w. J. Ingram, 
A. C. Wilson,
P. C. Robins,
A. Lake,
W. A. Aokland, 
F. J. Hart A Co.
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RAILWAY PASSENGERS
WOASSURANCE CO.

,w J*

A.VVOF LONDON, 
ENGUND Established W49

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

_____ K

For Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND 8T9., 
TORONTO, F. H. BUSSELL, Central Manager

The UW UNION & ROCKThe Equity Fire lesaranceCo.
TORONTO, CAN.

Founded In 1806
ASSETS EXCEED - $45,000,000.00

Over ee,000,000 Invested In Canada.
Fine and ACCIDENT RISKS accepted. 

Cue.. Mat srnct. ill SI.Mac, Street. ceretr Mac, Farms. 
MONTSEAL.

Agents wanted in unrepresented towns in Canada.
Ales. S. Matthew. Manager I J.C.E. DICKSON
W. I>. Aiken. Sub Manager, Accid’t Dtp. 1 Canadian Manager

Insurance Co. Limited, London.

WM. GREENWOOD BROWN, Geeerel Meeker

(»SNRKAI« Ai.RNTS 1

Faulkner A Co., ftallfss, N.8. 
in «.wit Clarke Agency, Wlnnlt«eg W ». Holland, Vancouver 
Young «1 l.urwsy, Sydney, It C. Geo. A. l.atte, Calgary 
MrCallutu, Hill A CoH Meg ma J. M. yueen, Ht. John, N.B.

Careen Ttroa., Montreal

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bonds issued Insuring Employers sud 
(orpnr.tluns eg.Inst loss through the 
dcr.U.lion of trusted employers. Bonds 
for Irg.l purposes. Administre tors' Bonds. 
Liability Insur.ntr. ...

Mi elreel Agent

of Canada
1'OBOWrO, OUT.HEAD omen,

Personal Accident,
Health, Liability and Industrial 

Insurance

W. Maync MtCombe • Cinidl Ufl Bldg-
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In conclusion, Lord Haldane said du n hudslims 
would advise llis Majesty tli.it the ap,>eal should 
lx- dismissed, the appellants t-- pay the eosts.it the 
apjical.

Affairs in London
(Exclusive Correspondence of l he ChroniJr.)

A Surfeit of New lienee-important Judgment by the 
Privy Connell—Reports fro* the Argentine—Cor
onation Festivities and

Reports kk->m the Argentine
Bn tineas. There have hcen several sinister reports current 

in commercial circles which do Imsmess with the 
Argentine The effects of the drought and the loss 
of the maize crop, although the former 
happily broken, have left their mark upon 
agricultural part of the country lor the tirst 
three months of the year the failures registered 

for about three times the normal amount of 
previous years. From all parts of Buenos Ayres 
reports are received of restriction of credit. !>> the 
Banco de la Nat ion and the Banco «le la 1 ror mcia, 
and where credits are not actually refused, the 
policy adopted of postponement and reduction is 
almost equally disturbing.

The over-pressure of new Canadian issues has 
culminated, as was foreshadowed in this column 
some time ago, m the failure of many of the loans 
recently issued. Notable among them is the poor 
resjmnse of the investing public to the issue made 
by the City of Winnipeg, the underwriters of which 
have been called upon to take up 73 Iter cent. 1 he 
|>opularity of Canadian securities among the 
public has, 1 think, misled many Canadian houses 
into supposing that any issues, good, had or in
different, would Ite received by the public. Some 
of the industrial issues, particularly, have not Ik-cii 
of a kind which would come well out of a searching 
examination. It is true that Canadian issues have 
not lieen alone in the floor reception they have 
received at the hands of the public. 1 he Nor- 

(iovernment loan was under-subscrilied by

is now 
the

are

The Coronation Festivities and Business.
The sound of the hammer is now to Is- heard on 

all sides and heralds the near appro.,ill of the 
coronation festivities 1 have seen ill v.irion. papers 
notes urging investors to buy hotel share, m view 
of the big boom m prices. As a mallet ot tait, 
the hotels are benefiting to only a moderate de
gree Those situated on the line "huh the Rov.it
Procession will follow, are, of course, fully I.....k-

of hotels which would 
crowded out lor a 

week, they

wegian
lb fier cent., and the Cuban Ports loan failed to 
reach the amount offered by 20 per cent.. The in
vesting public is suffering at the moment from a 
surfeit of new issues, and, as 1 have before pointed 
out, it should Ire given an opportunity to rccuftcratc.

Important Privy Council Judgment.
Judgment was delivered this week by the Cords 

of the Judicial Committee of the Privy Council in 
the apftcul of the Attorney-General for the Dom
inion of Canada v. I he Standard 1 rust Company 
of New York. Lord Haldane, in delivering the 
judgment, said in tN<J4, the Montreal and Sorcl 
Railway was sold by the sheriff under a judgment 
obtained by the collector of taxes, and was bought 
at the nominal price of $t,6oo by a memlier of a 
syndicate. At a meeting of the directors the 
nominee of the syndicate stated the value of the 
railway was represented by the bonds of the Mont
real and Sorcl Company, acquired by the members 
of the syndicate, and by them transferred in part 
to the South Shore Company in payment of the 
stock they had sttbscrilicd for. It was agreed to 
transfer the railway to the South Shore Company 
at a price subsequently fixed at $t>4S,ooo, credit 
being given for the $j(X>,ooo subscrtlicd by the 
members of the syndicate, and paid in bonds, as 
already stated. The proposal was carried through 
by a formal agreement effected in iN'Ji, and the 
debts were subsequently transferred to the res|x>n-

In iijoj the line was amalgamated with the 
< hiclicc Southern Railway. In u/'5 the Minister 
of Railways instituted proceedings, and the rail
ways were sold for $1,051,000. By a subsequent 
order it was referred to the Referee of the court to 
investigate the claims of the creditors. 1 he res,Kin- 
dents put in a claim on the basis above indicated 
The Attorney-General, as an unsecured creditor ot 
the amalgamated railway companies intervened 
and contested this claim, as did also the Bank of 
St. Hyacinthe. The Referee dismissed the cas.- of 
the Attorney-General and of the bank. I he courts 
in Canada affirmed his decision. The Attorney 
General alone appealed to the Privy Council.

ed up, but there are a score 
he glad to know that they arc 
couple of months. For, perhaps, 
will lie in this happy position, and for tin 
the summer they will probably be alt empty, lor 
immediately the Coronation 
there will lie a general exodus tr.111 
boon." ... the shares of the hotel ‘-‘"'P'"" - 

dranerv stores, tubes, etc., is likely to run out 
badly for these simulators who arc taking a i nu

• me

les are 
town.

in it. Londoner.
London, EC, May 27. '

From Western Fields.
Goad SUrt-WtnntpeB's

Hrlp for lofent Industrie».

The wheat crop of mil has had .1 g<; 
the crop experts report, throughout the XV' st 1 
Manitoba Free Press, whirl, has secured ' 
from correspondents at 2<x> different point*. * 
that not one ,h„„. but has had an a bund, me <d

ram and fully 7s Pr r<T"rl ' sl flu ,,-ntanother month, while a „uml«-r report squint
moisture to mature the crop with only a 1 .

sl"nicr increase in wheat ac reage. taking the three 

, states the same authority, will be about 
fully lu.non.ofjo .teres in wlir.it. 

is not more than to p c , and 
In flax, however, 

In some places the ill- 
those 

I he

—Municipal
Crops*

ud st .1 rt,

provinces 
20 pc., giving 
The in< lease in oats 
barley will lie about the same
the increase is fully l>r '

,11 flax is 400 pr , though, ol cours»-, in
places las. year the acreage was very sma 1 
1 „.,ts last year was 4-’45.<--’G x

None of the wheat is very high,

crease

acreage m
455.-3- acrcs.
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 

Deposit i i i
or lONDON. ENGLAND u it is

iiW $556,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.ll STANDS FIRST1 In No HknrsMy at »? Pu
le» CentrseK, In Knanelal 
■IrenfTk, mi In Hw Star-

Most Lllirr.tl Pollrlrs Isstinl

Cffccs: MONTREAL, TORONTO
tlniin||T% (nr ("nn.iln. GRIFFIN h UINIIlf AM».

nl»» el »« lees leWemenls

The Imperial Guaranteel!!£Canada Accident
AND ACCIDENT INSURANCE CO.

Hud Office: 46 Kin| Street West, . TORONTO
Assurance Company

MONTREALHead Office, xx
CAPITAL. $500,000

our
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS jive 

IMPERIAL PROTECTION

LIARILITV,
PLATE GLASS

INSURANCE.

a. witeoM IMITH '

Pr..ld«n1
T. M. HUDSON. FRANK W. COX,

Seereisry.
E. WILL ANS,

C»n' Mânâgtr.

MONTREAL 
MERCHANTS BANK 

BUILDING

FOUNDEL 1871TORON 
TRADE MB

BUILDINU

TO
BANK

THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London. England,

Toronto

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience. Tours truly . / /

Manager.

CHARLES H NEELY'
MAN4i.ru ION I ANAPA AND N I W» O U H 0 l A N 0.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street tit*

Enlnlii IN\ I .SI Ml NT MX!! RITU S- Sull.blv Inr Bnnkn. Tc 
< Viimpnelee. Inirslm.e". far De peril »lih • innndinn Uevernmrel.Specially :
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.mtl to lie suh-
V.h ll ft \\ hull Willhut it N well rooted and well stock'd and a |.ar- |\ut'v'«-pi,r.Iu-'premise'*.

ticularly strong and vigorous plant. u> , ,,nncctcd with the li«ln. power and water ill
Commenting editorial!) upon these lads, tin. uri, A m;mm.r as to enahle them to work separately. 

Free Press observes that while success is not ’ 1 ' ses will lie li t to small manu I a> Hirers
assured, the wheat crop has reached a point "lien , k m rants, and electric light, energ> and
anything like a total failure is almost im|-ossihle, j • |)(. sul,p|1(.(| ,,| leasonahle rate., the spare
while with the eon'inuanec of ordinarily lav oral it • . 1 |.|, |K.„,o arietly limited. M ami lac-
weather t unlit ions a crop of .«oo.ikmi.ck.o ms u-- | a|Mj ,ul(.nl owners uh >se capital does not

permit them to purchase lots, ered buildings and 
make favorable light and power contracts, will he 
able to rent premise, in this building on stridlv 
sound financial terms, utilize their small capital 
to inst il machinery and start in business on a 
modest scale. With success and cxpan-ion a has,- 
Ul in the building,

el se" here' and build

of wheat is quite probable.
Mr. W J. Willh:'s Rhl-uKV

According to Mr. W. |. White, ms|ierlor 
United States immigration agencies, also, the crop 
pros|iects of the Canadian West c- uitinue excellent 
In a re|K»rt dated from Fdmonton, lie says: An
extensive trip, covering a large portion of country 
south of Regina, east and west of Saskatoon, into 
the district southwest of Saskatoon, along the 
Canadian Northern and Grand I rank Pacific, over

far as l .dmoii-

unalile to get more spaceness,
nttirxra: ' v -n...i .r».r

of the Hoard of t rade has figured that a budding 
suitable for the experiment on a burly large - a <.

,r about $25,ooc>. W Un a sue 
the total capitalization would 
On this the committee estimate 
would he about $5,4<>", which 

and in
stated

a inert ion of the Canadian Pacific as 
ton. shows a universal condition of excelle t crops, 

ahead of a number of past
could lie 
valued at $l<>.'* 
be about $.V>,txxi. 
the annual income
would lie a fair amount for depreciation 
tercst The city has plenty of land It is 
that several men of small capital are

with the President <d the Hoard t 
>1 the pro|wised

with prospects away 
years. It will Ik- indifferent farming that will not 
Miow a yield of twenty to twenty five bushels of 
wheat |>er acre if the present favorable conditions 
continue. Farmers arc in the best of spirits, and 
have hern able to increase last year's acreage by 
about fifteen |x-r cent. The acreage of flax is nun li 
greater than last year in the F.dmonton district , 
oats are a favorite crop, but followed closely >V 
wheat, of which a considerable area is in fall wheat. 
The condition of cattle is splendid, owing to the 
quality and quantity of the grass, which shows 
remarkable growth. I have seen spring wheat 
measuring twelve inrlies and fall wheat twenty-six 
inches in length."

communication 
Trade with a view to U-mg tenants
building.

Financial and General.
Mol-SONS Hank has o|X'iied brancha newTHE

at Petrolia, Ont. ,
The Merchants Hank he < xnada has opened a

new branch at South London, Out.
The Imperial Hank he < anaux has opened ne w 

branches at Davisville, Ont , RcdrlifT. Alta., and

"th^Canadian F.lectric Welihni; ( "Mi-anv, 
LTD., has Ihvii inrorporateil with a capital stock ot 
$5oo,cx*>. I'lie inrorp-raters are Montreal law 
employees. .

M-inkx in Cirulation in ihe i niiv.u staies.
The United States Treasury eslimates that there

irciila-

Winnipec, Statistics.
The Wiimqieg realty assessment rolls for mil 

have 1 lec'ii completed by the Ix-ard of valuation and 
revision. The re|x>rt of lilt' ( ominissioiier shows 
that the present population of the c ity is I >I ,<>58, 

of nearly 20,o<x> since last year, when 
the ligures showed a population of 132,710. F he 
returns show that the estimate made some time ago 
of an increase of 2<>,<xxi for the year was very 
nearly accurate, 
the current year, as confirmed, amounts to a total 
of $172,(>77,250, as compared with $ 157,(108,220 
for last year. Of this amount $118,407/150 is on 
land, as compared to $108,(174,070 for last year;

1 $54,2<xj/xk> on buildings, as compared to $48,- 
054,150 for ly.io. The assessment on buildings w 

two-thirds basis, The exempt projicrty (lus 
valued at $27,511,550, about $<100,000 less

were

an increase

The rateable real assessment l--r
rather more than $.5.2.57,000,'**' m

about $5t-,'o 1 « r head vl Ihe
is now 
turn in the country ; or
inundation. ,

Fhe Rotterdam-Canada Mortom.e I-ank, with 
head office in Rotterdam, Holland, will open an

other we tern citiesam Calgary and in
'Ihe hank, which has a cap- 

international

agency 111 
during the summer, 
ital of $1,000,000, is stated to p<on a 

year is
than last year. If tins exempt prc>|ierty 
added to the rateable realty assessment of $17- 
(>77,250, it would give a total realty valuation for 
the city of \Viimi|>cg on a basis of $200,188/100, 

mpared with $185,870,140 for last year.

connections. ... ,
NEW CEMENT Works Advices from si 'I ary

cement works is to 1 *1Ontario, state that a now
erected there by Toronto and l mted Slates cap
ital The factory, which "ill have a capacity <d 
1 >00 barrels daily, will I»• completed hv April 1,

Municipal Help for Infant industries. „;l, n„. ....... .. is capital, .rd at $5<*v**>-
A novel scheme is liemg elaborated at Moose NEW M< i.N I REAL ll"IH ! . m I "ic t "'n ha . n 

Jaw for the encouragement of infant industries, Ihxmi started vigorously upon " n<j 
it having been presented to the City Council by a . hotel, at tin* corner o I -i< r , <M '• ,l‘" 1 . .
special committee of the Board of Trade. The streets. Montre., . It <-x,x',t«'d that "‘U hotel 
idea is to build a large factory building, to be sup- 1 will lx- ready for occupation in m

as (<►
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SECURITY and PROFIT
■re ••«ured to Canada Life Policykoldere by the 

FINANCIAL STRENGTH of the Company and ite increaeind SURPLUS EARNINGS.

I/V 1910

OVER $2,000f000 l/v PROFITS
were allotted to Canada Life Policyholdere, and the eatiafactory increase in the aurplua 
earninda for the past year ie evidence that Canada Life Policies will continue to be 
profitable.

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address I

THE CANADA LIFE ASSURANCE CO.,
Head Office TORONTO r

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS 
MINIMUM NET COST

OF NORWICH. ENGLAND.

THE MUTUAL LIFEASSEIS $10,457,000
INSURANCE COMPANY OF NEW YORK

Head Office lor Canada, TORONTO. 
JOHN B. LAIDLAW. Maaadsr. PAID POLICYHOLDERS 

in 1910 :
$56,751,062.28
: : i : : : :Chief office for Ouebec,

Lake ol Ike Woods Mdd.. MONTREAL.
JOHN MacEWEN. Superintendent.

APPORTIONED FOR 
DIVIDENDS in 1911 
$13,539,333.07

AGENTS WANTED.

Union Mutual Life Insurance Co.
For term, to producing .gent,. adf'r... t

Ol Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held 
by federal (internment for protection of policy
holders. $1,206,376.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

Ixceptlonal opening for Agents, Province of 
Quebec and f astern Ontario.

George T. Dexter
fed VICE PRESIDENT

New York, N.Y.34 Nassau Street

Cbc Excelsior Life Insurance Co.
Betabltehed IMS

Head Of lice i CeceUior Life Building, TORONTO.WALTER I. JOSEPH, Manager,
131 81. James Street, Montreal. Insurance in Force. Dec. Sltl 1110 $14,000,000.00

-2,332.863.49Available Assets .
1610 was a BANNER YEAR
Vet for the first five months of I St 1 

INSURANCE APPLIED for INCREASED SSS0.000 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED •

ftoliafartory Profita to Polieyheldere during four eeleieeuelele. 
Bseelleel opportunity 1er good field mon Ie eeeure IlLerel Hmeaeat

eeotreete.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA IS poreenl 

• II per eenlCAPITAL S600.0C0 
GENERAL HORSE AND CATTLE INSURANCE

1 ranut Insure h ce 
show KieL»

Heed o«M QaaM, last Bui talus, am

<lateral Charier

-tilUo. In.lit.inf 
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The Traders Bank ok Canada has purchased 
the rear |>ortion of the Nordheimer Imildmg at 
Toronto fronting on Colhornc street and imme
diately to the cast o| tin- Bank's Building. An 
official statement says: "The Bank stationery 
department, hitherto carried on in a rented Build
ing in Wellington Street, will he removed here, 
and several of the offices «ill le used by the inspec
tion staff It is likely that the caretaker will 
occupy the topmost story. Looking forward to 
an increase in the construction in high Buildings 
in the centre of the city, the Bank has. By tills pur
chase, for a moderate amount, protected the whole 
of the offices in the eastern wings of its present 
handsome head office Building"

The British Canadian .Shipiiuilping x Dock 
COMPANY, recently formed with a capital of $10,- 
(XX),000 includes on its directorate Sir Henry 
Pellatt, II011 Mr (lilison, I icul.-(inventor of < tu
tor n », and Sir Charles Ellis, chairman of John 
Brown X Co , Clydebank, Scotland. I he Com
pany's yards and docks will Be located at Sydney, 
X S A Bid has Been put in I >r the construct inn 
of Canada’s four armoured cruisers and six dc- 
’royers, and it is stated that the Company's plans 

f ships lietween Canada and 
England, I lie cost of the ( nmpany's plant is 
estimated at $'i,<hx>,ixxi.

Peter Lyall & Sons have signed a contract for the 
construction of the Mount Royal Hotel at the 
corner of St. Catherine and Peel streets. The 
site is to,lie handed over to the contractors about 
May 1, 1912.

Bank Dividends. The following additional 
quarterly bank dividends have Bet 11 declared; 
Dominion, 3 p.c., payable July j; Eastern Town
ships, at rate of 9 p.c. |x-r annum, July j; Metro
politan, 2'i pc. July 3, Molsons, j.i4 p.c. July 3, 
Traders, at rate of S p.c. |x-r annum, July 3.

The Illinois Traction Company's total gross 
earnings for April amounted to $528,228, a. com
pared with $466,498 for the same month of tlie- 
previous year. Total exjieiises and taxes totalled 
$334,683, as against $288,613 for the year pre
ceding, leaving net earnings at $195,195, as com
pared with $174,(185 for 1910.

A Fall in Prices. The I ondon Economist's 
end of May index number is 2540, which is a de
cline of 14, comparing with the end of April figure 
(2554) and a rise of 4 points comparing with the 
cmi of March figure 253(1). Cereals contributed 
6 to the month’s decline and other fi dstufls con
tributed 4. Textiles arc 5 higher and minerals 4 
higher. Timber, rublier and leather all show de
clines.

Although not Officially Announced, it is 
understood that the Canadian directors of the Ban
que Internationale du Canada will lie Mr. Rodolphe 
Forget, M.P., president; Mr R Ibckcrdike, M.P, 
vice-president, and Mr. J. N. tireenshields, Sir 
George Garneau, of Quebec, and lion I 
Taillon. The four French members of the Board 
will lie announced later. The Bank will o|xn on 
3rd July, with offices in Montreal, Oucliec and in 
Paris, France. It is proposed to open Branches in 
Halifax, Toronto,-Winnipeg and Vancouver later 

The Montreal offices will Be located at 157 St. 
Janies Street on the ground floor of the Standard 
Building.

The London and British North Amirica
COMPANY, which recently offered in ! ..... hui 4S.......
£10 shares at |>ar, and has a capita! d L 1 ,<xx),<xx> 

result of the recent visit of I ord Glcnconner 
(Sir Edward Tennant), Mr Marlborough Pryor, 
Mr. F. R S. Balfour, and other well-known l.ng-

I he Company
Vain mixer insurance

I
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;
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include a fast line o

Col.. MUNRO, president of the defunct Farmers 
Bank, has been acquitted By ludge Wmcliester on 

Barge of “unlawfully and wilfully making falx 
and deceptive statements in returns re |«-ctnig the 
affairs of the Farmers Bank to the Minister of 

and Receiver-General." Ills Honor in
case if the

■
s

a 1 L11.
'

r mancc
timated that he would grant a stated 
Crown desired to take the opinion of the ( oiirt of 
Ap|ieal. In the course of Ins judgment, bulge 
Winchester states that he find , from th • evidence 
that Col Munro placed every confidence in the 
ability, qualifications and triistvv rlliine s of the 
chief accountant and general manager of the Bank, 
that he was entirely innocent of any knowledge of 
wrong doing, and that he was not a pirtv to tic 
making up of any statement which was false or 
decept iv e

4
.

on

■

t
• 1

is one
I

The following are the ( lear- 
llouse returns for the month of May, Dili, 

•niparcd with those for the same per;od last vear :
Muv, I'JIO. April, It'll.

tD'i.i'i'i.tni ti:u,t4u.:i'i'i izu'.i.T'.'Mi'i 
I47,r,:ii..,7't 

H '.M l-.ll'.l
41.1
lil,r,n:i 76H 
14.4 l''.-i"‘i 
n.l.'il V- 1 

11 I,-" 1
III, .1 s.770
7,1 :v.i,u'21
i;.li7.l,U7.l 
h s 1:17 
.'■■,720.017
A,vu:i.:-I 
Z,i:ia.ii7i

M.W CLEARING'lish financiers to the Pacific ( oast, 
takes over the well-known 
and financial firm of Mahon, MeTarland and 
Procter. The directors of the new ( ompany 
Messrs. Marlhon nigh Pryor 
Glcnconner, Messrs. F R S. Balfour, Hargreaves 
Brown and Ernest Evans Vancouver 

The Great Northern Railway, Mr. I I Hills 
road has rxr-uted a first and refunding mortgage 
securing a t< tal authorised issue of $(kk>,ooo,< " 
(winds. Tlie size of the mortgage is explained by 
the fact that outstanding obligations of the com
pany which are to be refunded amount appr"\ 
ill Lately to $330,(xxi,000. Included, however, 111 
the figures last named arc the direct and contiugem 
obligations of the Company on the Burlington p int 
fours maturing in 1921 and aggregating $-’-’-V 

Covcring a future of fifty years, approx 
bonds therefore will Be 

d< mlilc

mg

tMay, 1UII.are 
! ord Montreal .. 

T« run10 .. 
Wlnnipf* - 
Vancoiivei 
Ottawa ... 
t’alirnrv. •• 
Qui*her ...

Mnmiltin 
Halifax. .. 
St Jiilin.., 
Kdnonton 
lximlon... 
Kvkrinit ... 
Brandon .

'chairman . Ui.3,.V24,42o 
l-'.f.l IV M’.t70.3sn.yct

:ut,ir.n.r,wn
H. ll .*44
12.'273,
10.1 ««2.307 

7,1 $.417 
7.ÎU.VM2 
h •VV.i.s.'.l 
ii;w«;(m«i 

*7:* 
f.:.l2,2H 
;i.2"2/.:;i

I»:.:. 22.-.43 
H,f.r..$42
I «1,241.00.3 
ll.l'.I.OW 
I2.i»70,.,'3.,i
II ,ii'Mi.3i:» 
7.142 
7.:U2.::vi

.247,2X4 
6,1 »-.Tl 7 

«7
2,l77,v:t4‘,

1

I

........-47X.I1 tl.1l,"-!7,-r. $1, !I,4XV-L7
2,4M,f,I,'.
4,747,U4S
a,s:i:i,n,4i
.1,411,!'.'. H

Total...........
lelhliriilxv.......
Ea-kalisiii...........
Hrantfuril........
Muuh* Jaw . •. «

2,IUC,,i;7 
::.72u.:.v, 
■i, (167.1SL' 
2,•.127,77:1

400,000.
inviting $270,000,(xxi in 
available for general improve nent purposes, 
tracking and additional mileage.
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TO LIFE INSURANCE MEN
The Monthly Income Policy

THE
N- appeals to prcspccts who 

KNOW Life Insurance 
Investigate this policy. One 

SU 1 (f The Prudential's many 
attractive contracts

Write u$ to day about an Agency.

ROYAL-VICTORIA«
&

Life Insurance Co.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada
■ WHAM! un 01 AMI Hit Ami on i ni mi ai

lncorpor.le.1 • Sloth Compeer by I by Suit ol N«

JOHN. t. mo ill s. P resident.
IIIIMI 011 It I. MM AUK. V I

Terms Attractive

The Imperial Life Assurance "X 
Company of Canada

Apply to
DAVID BURKE,

General Manager,
Montreali«man unequalled recordUt‘17 \»»in micePi. miiim 

ntt'i liitriret total Albcls Inlrirkt

.17,41609 $ 336.Z47.89 4.91 
360180 95 1,344.126.61 5 40
800.034.84 2.840,725.23 5.52

1.370.550 18 6,147.329.99 6.52

I I USE AN II I'AHAMOUN L AhSOl UTE 
SECURITY TO POLICY HOI-DFRS

$ 1.185.725 
10.524.731 
19 672.664 
30.455859

1897 $
1901
1905 Some Vital PointsVMO

the Distinguishing Feature» ol theMn lortnit

MUTUAL LIFE OF CANADA
Will be ploaeed to enter into ne- 

pollution. to. I|tn| to pro.ont.lion

- TORONTO, CANADA

Thn Company
lilt Full Ltj.l RotorvoMUTUAL s

CAREFUL Me^:r.®,1*c',on of "* 
PRUDENT m U'* Invtttmrnl of It.

Pl-n !^HF.AD OFFICE,

ECONOMICAL ™ Man*ll1!T!,n''.Coa".»i*trnt with Efficiency »The National Life Assurance Co.,
OF CANADA PROGRESSIVE

REASONABLE T'rm*end condition# , 
ltd Caeli end Paid-up

|„, „„ opvnind for « fir»t cl,.»* man for 
ll.c County of Iberville and District, with 
111»,! Quarter* at St. Johne, Que. To one 
able to produce a d«od volume of first 

liberal contract will be

LIBERAL ™
PROMPT 
JUST and FAIR *" A" *'• D"1,n|"

V«lun {
in the Settlement of Ite 
Claim» ! and

vlimH bunincs» a
divert. W 4UHIOO. Uni.Until Olllti*

Apply in confidence to the

branch Olluf ol the Company,

The Continental Lift Insurance Co.
SUBSCRIBED CAPITAL, «I.OOO,000.00 

HEAD OFFICE
(HO. B. WOODS. I'KKSIDKST 4 Mtsil IIIRECTOK 
CMtltUS M. HULIt, • SKKLMKY 4 4CTU4KV

Several Vaeantie* for Good Live Q6 NtRAL AQl NTS And 
PHOViNCiAl MANaGfcHS 

Liberal Contra, D to First Claes Man

Apply tittl. K. WOODS. AI.Dajli.4 Director

MONTREAL.286 St. James Street,

. TORONTO

TO 111 AIM TMI. I FADINt. HANKING.

AND 1 INANUAL INTI HI NTS 

Ol I'Ml. DOMINION

INSUUANl I

Advertise in THE CHRONICLE

-U THE CHIEF DIFFICULTY
—~34l 1 Field 15 the securing of GOOD PROSPECTS This difficulty is eliminated 

when you write for an INDUSTRIAL COMPANY, the debits ol which are 
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
IORUMO. CA>4UA

s
©

LÜ mi 4ii urn* t.
Mar »■ Pelk y holders than any other Cditadiâi» Company.
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PersonalsInsurance Items.
Mu. Andrew | Dawes ha • I mu appomicd a

ATTENTION is drawn to the iiclvcrliscincnl "II ,,{ (|K. London and l ama .Inn- l ilt-  1
page 846 inviting applications tor the position " a (General Assurance As-«u i.ition, ltd 
tire insurance ins|>cctor. yin. Patrick Dubek, secret.u> < t the Montreal

A PROIEITEII SCHEME in Italy, naki.lt, life in- Street Railway Company. ha. irni v'e.t.d mu 
state ninr.opnly. has led to a protest from president of the ( aiindiaii Street Railway X 

j Rome on the ground that , lion, 
limitation of the acquired

t
stiraniT a
the diplomatie corps in 
the law would lie a 
rights of foreign life companies.

1Mr. F. II. RVssEI.I.. of 101. nto, general mate 
ager of the Railway I’a a-ngeis A stiratn e < 0111- 
p.iny, who lias just returned from a Inisniess trip 

, the Maritime Province., wa, in Montreal this
»

Coronation Insurance ahainst Rain I h.yds (
is doing consideralile Imsincss with |>crsms taking wfvg 
out insurance against damage from rain 111 London yjR yy X ARKKR, manager of the I or ..nto 
during the coronation festix itics. .Wo 1 11 I"1 Clearing House and one ol the Le a known hankers 
sons insuring arc the owners ol stands letting sea e m<| flnalultl| mvl, Mi Canada, icuuv.d the cordial 
to view the processions. congratulations and good wishes, in winch we join,

I MV Yorkshire Insurance Company has Wen of many friends on Dicsday, when lie and Mrs.
authorised In the Dominion Su,K-rmtcndvnt of Yarkcr eelehrated their g-.lden wed,hng
Insurance to transact the In,sines, ol accident in- Mr RoEERT II.i KERPIKE, XI I At , "a e.mg of 
s„rmee l.urglarv insurance and plate glass insur- the directors ol the Rank o 1 !... aelag ,. ta,
nice 111 addition to fire and live stock insurance, sigii.it ion "I Mr R. Iv.keMc. . Ml . '.mu pit-
ame 111 am II 11 sident and directors, was read and a.ccptcd amid
for which ,t is already hccmrU. Krncrill r,.gr,.v N(1 aetmn wa- talon in the matter

, t Idling the vacancy on the L, aril
XlR I II. 1 II I.Ill :s, Water'' . t 'lit., 

visitor !<• Montreal
Hughes is .me of the veterans in tin- I'm- insurance 
Inisniess, having represented the Waterloo a. in 
si lector, etc., for over .’o ye r,, while he ha , It a 
gre.il liumlicr of years repn cited the old Ltna 
of Hartford as their duel held man XL llughi 

welcome visitor 1 - I 111. 1 lit*., » N11 1.1.

! t

'I'

• !
* •-rv-

lT is STATED tli.it the fire insurance companies 
operating in Alberta are so impressed with tin- 
necessity of the ap|Miint!iient <d a provincial lire 
commissioner that they have derided to devote a 
percentage of their total gross income 11, that pro 

to the payment of thr sulnrv and excuses "t 
ffie'ial it tin- government will appoint In.11.

was a
Mr.

v nice
an o

Phoinix of London Buys Marine ( ompanx
A cable to the New York loinnal of Commerce 
states: "The l’lurinx Assurance < oiiqiany, I lull
ed, of London, acquires the Vnion Marine Insur 
unie Companv, Limited, of I nrrpool. giving ■ 
of Ils own shares and 'A4 4 I"/ cent, del,enliare
stock for every eight shares ol l nvm Marine, u 

for each L -’o l mon M arine

is always a 
office.

1 I )r. Shvphrrd, 
who was recently elected a tnemUr "I the Mont 
real Stock Exchange, has entered into partnership 
w ith Mr SA R hard • 1 tin 1er the f ne of

They have op ned all

XIK. I.RM>I C Sill Ilf El'. 4
■11 ■

III e at N .'Shepherd X t o
St Francois Xavier Street, and
execute orders on the Montre..I, Le ail", New Sod.
and other exchanges, undet the usual term and

ing equivalent to Z 8 10s 
share on which Ztos has Uen paid lhe l mon .1 it pi'vp.m

will preserve its namv.

COST OK THE llRITISH (i<l\ ERNME.M’s iN-l'RXM'!- 
An actuarial rc|iort on the ILitish na- 

si, kites, lias Iks n

t < ik 1 ;t ions.
“Mr. |. A < fl.VhUWEl.t, ot l't 1! II i|k', the 'I'.lee- 

trie Power King," has heeu in. de 1 hie member ot 
the Engineers t lui, I L 1*• 1:1 <■, the leading eu

Scheme.
t Iona I insurance scheme against 
made to the Treasury by Messrs, fieorge l . 1 lar.lv 
and Frank H Wyatt 1 hey estimate that the to, d 
contributions by the insured and emph vers 
Slate in the eight years following the nnti.it, not 
the s heme will lie as follows

5

XI riv t y i <t tlir ri‘o\ un t ! < h Van *giliccrmg
(‘ulvrwvll lias mad.* a complet
tmanual :•> - « 1 !
tral ( Milano, U» h in <:

in winch, although 
>t i ! 1 a \v

and the ml
. in ( i n- 

1 (Mi Ml llivt* 
.11 t IV l v

I, "1
Sl it'- R nh»rr. 
£1,941,000 

... 3..YU.IMM1 
. ..

e*« ulmit*. Hot
lin.nu nil

Rivers,
engaged, he lia .

Mr. I'ulverwell
-.312 i:t ..... . . . . . . . . . . . JCD.4H2.miu

iH,:i4H,niiiiP.113-14
1314-13 ................. Is,711,liai,.......
1915 m ..............  iH.nin min ..... . . . . . . . . 4,2to/on
191*17 ..............  13.4:11 .non... . . . . . . . . . . . . 4,:wii,iMHi

__ 13,730,001................. 4,l7H.n o

al o 
I tilute

,

I,interest
-ihIkt of til' ll.Ame: n all: 1 1 ot 1 lie 

, I I’liii
tiled Ilia,

andNc.1I I al l aigineer.
All lilt il I 'ceper lt< 
del pi 11 a A prou men 
Mr l til' • rwell h

it
1917 1H ....
1918- IV .......
1919- 20 .............

The actuaries estimate tli it 
t t.d nunilxT id persons eligible a > 
the scheme will lx- lO.ri,"", divided

I
2l.2iH,oou.............. 5.U l,o«0

5. ItH.UOO ,111* tin
. th 111 any 
«|i: tv the 

Mi nti al |MM»pl • 
• l .v-M as a voting

tr.. 22 5»»* ,000

.I ( '. 111.11 ! ’ W v
t Hope I

official cm
! man m»? 1 May 1, if)t \ t i(*

conlnhutors to 
follows : 

V"liuil*ry,
.. 1/7 /Ou 
... 511.000

tin* lust or >
.iliove from tin- I* 
a ill pro!) dt! v fiiu-nlx-r .'li 1

the carlv nincti- . wh-. UuX u ^r 
, { tl.v ( Md 1 dison 

1 \V n York, m l l iter 
• bu - mvs.1 m

« 'mileu h«u >.
....... 10,24',000 ...
....... 4.1 \0"0

man m
for the Vr >v m< e • t ( Mitarn 
( ivner.d 1 1«'« tri < mi*.'■ »v

mni-ction with th' Idc n

M<V‘e ...........
FfiuaivP.......

. tram •
14,359,»0U.............. '2,120,0110 I III hT«»t»1
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THE LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY, LIMITED

Extracts from the Report for the Year 1910

$15,984,070
124,120

2,037,400

Premium# (Fire, Life end Accident ............

Consideration# for Annuities Granted 

Interest derived from Investments

$18,145,590
Total

$57,000,000Total Assets of the Company exceed

Total Claims paid by the Company since its commencement $273,092,980

FUNDS OF THE COMPANY.

stand as follows :The Funds of the Company now

$1,228.200

4.029,000
Capital (paid-up
Four percent. Perpetual Debenture Stock

Perpetual Debenture Stock

$5.257.200

cent.Four per
Premium Fund

1.343.000

$8,750,000 

6,827,695 

490.370 

125,000

Loss after Payment of Dividend 1910 4,775,465

General Reserve Fund 

Fire Reserve Funds 

Accident Reserve Funds 

Staff Pension Fund 

Profit and 

Life and Annuity Funds

20,968.530

25,546.050

$53,114,780

Canadian Branch: Company’s Building, Montreal

J. GARDNER THOMPSONCANADIAN DIRECTORS:
HetiJcnl Manager

Sir Edward Cluuaton. Rart., Chairmen 

Geo. E. Drummond, Esq.

Sir Alexandre Lacoste 
Fied'k. W. Thompson. Esq.

M. Chevalier. Esq

J W BINNIE
Deputy Manager

WILLIAM HAY
Aniilant Dtfuly Mmnaftt

I



Cornwall, Ont. Residence of A Gadbois, ir, 
Glen Walter, destroyed with most of contents. 
Origin, spark from kitchen set tire to roof.

ST. CATHARINE’S, ONT. Ham in Grantham town
ship, owned by J. 11. Purtall, and rented by J. 
Powell, destroyed, May 22. Origin, lightning.

RICHMOND, QUE. -Carriage house and barns of 
Hon. P. S. G. Mackenzie, provincial treasurer, de
stroyed, May 26. Damage estimated at $3,000-

Hubbard's Cove, N.S.—House and barn owned 
by F. Schwarz, destroyed, and other minor dam
age done by forest fire resulting from locomotive 
spark, May 23.

COBALT, ONT. Power house and plant <>f Nancy
Origin, crossed

Montreal. The electrical and life insurance ex
perience combined seem to have been an education 
which has stood Mr. Culvcrwell in go<xl stead in 
the large hydro-electric undertaking, which he has 
successfully completed.

WE REGRET to note the death of Mr. John Ni
chols, who passed away at Ins home, 17 Mark street, 
on Wednesday, at the age of 73. Mr. Nichols 
bom at Sherbrooke, and came to Montreal in 1832. 
In 1875 lie became a member of the Stock Ex
change and founded the business that afterwards 
was so well known as the firm of Nichols & Marier. 
Two years ago he retired from business, lie was 
an enthusiastic sportsman with rod and gun, a 

of sterling integrity, generous and always 
cheerful and light-hearted. He was a member of 
the Methodist Church He was twice married, first 
to Emma Cootc, and afterwards to her sister Alice, 
who survives him. He also leaves a son and three 
daughters, one of whom is married to Rev. J. D. 
Ellis.

was

m,m
Helen mine destroyed, June

Loss placed at $15,000 on machinery amt
$1,000 on building.

Savlt STE. Marie, ONT. Storehouse, office and 
sub-electric station, supplying power to coke ovens 
of Lake Superior Corporation, destroyed, Mac 
Loss placed at $50,000.

Shelburne, N.S. Forest fires in the district 
have burned much valuable timber and destroyed 
a number of buildings in the vilages of Gunning 
Cove and Churchovcr.

Toronto.—Annex of Taylor's Soap Work-., 
Front Street East, damaged, June 5 ('rigm,
lightning. Damage, estimated at $500 to building 
and $4,000 to contents.

wires.

J* J*

The Canadian Fire Record.
{Specially Compiled by The Chronicle.)

I
South Vancouver, B.C.—Three houses burned, 

June 1. Origin, incendiarism.
FERNIE, B.C.—Mine No. 8, operated by Crows 

Nest Pass Coal Company, on fire. Forest fires have done 
New Brunswick Railway Com-

> !•. E.
Carleton Co., N il.

serious damage to . , ,
pany’s lands and Crown lands leased l>
Sayre, of St. John, N.B.

BiRNiE, Man —b - 
Hunt, butchers, burned.
Residents have apjicaled to provincial attorney
general for protection

ARROWHEAD, B.C. Forest fires have been raging 
in the heavily timbered districts here

GLACE Bay, N.S. —Infectious Hospital destroy
ed, May 24. Loss placed at $6,000.

B.C.-Forest fires have appeared in
Stables of N Ireland and 1 ii irlcs 

Origin, incendiarismVictoria,
central and southern Vancouver Island.

BOWMAN VILLE, Ont—Barns and stables of E. 
Burk, Broken Front, Darlington, destroyed.

London, Ont.—Home of F. Axtcli, 378 lhames 
street, damaged, May 23. Origin, lightning.

Barns on farm of James

Stone stable and barn <-n lh">dGUEI.PH, ONT. 
homestead, Eramosa road, burned May 2». « 
contents, including new buggy, baled hay ■ 

hens and ducks.straw, geese.Teetersville, ONT 
Sloght, destroyed, May 28. Origin, lightning.

GUELPH, ONT.—Fire in roof of ex-1' ire Chief 
Robertson’s foundry caused about $200 damage, 
May 2Q.

Kingston, Ont.—Grocery store <>f S. 1 Kirk, 
231 Princess street, damaged, May 24- Supposed 
incendiarism.

C. T. Laird’s hardware 'tore,
, Hugo

,tock

Regina, Sask. 
llth Avenue, damaged, June 2. 
Ross, Winnipeg. Building dama 
complete loss. Origin, explosion.

and

mrted fromBelleville, ont. Bush fires are re|
Monteaglc township. At Moscow, 5°° tolophone 
poles, property of McKenzie & < nr, destroyed. 
Origin, spark from engine of log tram

WELLAND, Ont Barn owned !>y Janie- lli k- 
at Brown's nurseries, burned with contents, tune
6. Insurance on building. $3'o and i ont* nt-, 11
m York Insurance Company. Origin, lightning.

CALUMET, que I ire starting in residence oi 
l ayer, sen., destroyed 17 houses, June 6. with « ut- 
buddings and lurn,lure Tho-e *
families of J. Champagne, A lie leteuilh 
fcbvrc, Ferdinand Sara/.in, I 1 ommerv ! , • -
Aubin, J. Jay. Imiothy « ayer sea. —thy 
Caver, pm., Alphonse ( ayer, J ' '■gault, -v 
Mi'llette I Desbrais, all dwellings; R B White, 
butcher shop, and l Brune,. I,very stable Sup
posed origin, overheated stove. Insurance slight.

Dome blacksmith shop, an-PORCUPINE, ONT 
other building and lumber, destroyed, May 29. 
Origin, forest fire.

WINDSOR, Ont. Fire in home of William Rihhle, 
55 Church street, spread to next house occupied by 
James Hyatt, May 30 

Windsor, Ont.-L
street, destroyed, May 24

Thomas, 
()ne death.

Residence of G
Goyeau 
Origin, overturned oil lamp.

WINNIPEG. -Combined Store and dwelling of 11. 
W. Wilson, 800 Carter Avenue, Elmwood, destroy
ed, June 4. Loss about $1,500.

Fort CoULONT.E, QUE.—House occupied by two 
named I.adouccur and Kingsbury, de-families

stroyed, May 24. Origin, lightning.

841THE CHRONICLE.June 9, 1911
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It is announced tli.it the Canadian I.oenmotive 
( ompauy, which takes «i\cr the Kingston l.icmno* 
live Company, will he capitalized at $1,500,000 
bonds; $ 1 ,s<h»,o<h> 7 p.c preferred stock, and 
$j,noo,(MX) common.

WANTED FIRE INSURANCE INSPECTOR
Application! invited in confidence to tariff 

for Ontario field. State age, qualification!Company 
and Salary expected. Addrcut

Mr I \V McAnully, win» lias been associated 
lor over 34 years with I hr stock brokerage firm of 
which the late Senator I*« rgrt was the head, will 
continue the business alone under the ■!< 1 firm 
name of I I I orge! & ( and on July i, will 
move into the ofliees at present occupied by the 
frown Trust Co.ii|Mity m the old Exchange II.ink 
building

Canadian l’.uific have i.siied anil sold in I .on- 
il"ii si'. i,ll .'oi additional t «.leolulated 4 |^t cent 
delienture stink I he |>ro:eeds are to be used
lor von struct uni ol 554 nuits of branch lines in ■ 
Manitoba, Saskatchewan and Alberta Imlml ng 
the above, C m.nil.m l’.uifu now lias outstanding 
>142,872,(11(1 o! consolidaleil 4 p.c. debenture st.sk 
all of which is hehl ni I mill 11 Hie new stock 
will lx- listed on the I midon St.sk I change.

INSPECTOR,
c'o The Chronicle

P. O. Box ISO*.
MONTREAL.

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
I XECVTORS. .DRIMSTRATORS, TRUSTEES. RECEIVERS 

MEMBERS VANCOUVER STOCK EXCHANGE.

If you esnnot come 
participate in ite prosperity by buying Share* in one 
of Vancouver'e moat eucceeeful Compeniee. We 
bave paid dividende and honue to the extent of 
12^ in the laet four yeere. The Director* Have 
eubecribed for over $250.000 of the etock. 

Further particulare on application.

PATRICK DONNELLY, Gintril Mmigtr.
*!»« ottlc! : 632 Cnnvlll! SlieK. Vtncouxir, I. C.

lunch., : Worth VonoouYtf loulh Vincouxtr, in. 6 Princes 
Squm. GUigow.

to Vancouver, you cen

129
llu- paint merger, which will comprise -mr <>f 

the largest concerns m the traile, including the 
Shcrwm Williams concern, the Canada Paint 

and I’ I> I1 als 2» ( oinpany, has liven 
I and the underwriting largely mersub- 
I he bond issue, which anuuiit- t<» 

ha Ins-tt taken it|> m I . ndon I be pre- 
w ill amount to -,ihki, and the

( II■ I... 1 > V ,
ami- ai tun 
s< llix-ll 
I K’rMKTO
frrreil st.s
(..iiiiiii.n st.xk to >.\;oo,<« .

JUNE (J, igt ITHE CHRONICLE<84(1

Shareholders of the Carter-Crume Company 
liavc now given their unanimous approval to the 
agreement under which the business of the Com
pany is joined with that of the American Sales 
Book Company, of Elnnra, N.Y., and the Eastern 

$500.000 Canada Consolidated Felt !... Limit- Sales Book Co.. Ltd., of Glendale, LI. The new 
o,l. 6 per cent thirty-year first mortgage gold Company is capitalized at $ to,000000. one-half 
bonds were called mi the Montreal Stock Exchange 1)ci,1g j pc rumu|.dive preference and the other

half common shares. 1 here is to he issued for the 
I he regular dividend on T«»p nto Radw.ix f business $0,140,600, and the Cartcr-( runic Com- 

1 ; 1" has Iktii dev‘lared I he stork, which had pany's share is $3i395«°°°i divided equally in pre- 
adv.mted in antic ijutiun of ,ni increase m the divi- ferred and common shares. Each Company must 
demi, sold off sharply go into tlie merger free of liabilities, and the ( ar-

ter-Crumv Company will sell a portion of the shares 
coming to it to pay its debts. I he Carter-Crume 
Company, in connection with this arrangement, 

1 Jeromes a holding company, holding about
same amount of

Market Paragraphs.
I here are now ^23 South African warrants out

standing against 1,271 two months ago.

It is announced that 5,000 adflition.il common 
shares ol Shawmigaii Water X- l\»w< r Company 
have lx*cn listed on the Montreal Stork E\« hangc, 
making the total listing now $0,000,000 paid-up 
capital stock.

now
j $!,600,000 of preferred, and the 
I common stork in the American Sales Book ( <> , 

1 he 1 ondoii Stork Exchange has listed i-1,232,- j l td It is projw>sed that these shares be held by 
■ ( anadian Pacific d enture : . wbib pi ca- , the Carter Crume Company until early in the year 

tion has lieen made to list .{.20;,4So Shaxvimg.m j kjh, by which time the results for the clear \c.ir 
Water X Power 4* pi., and jM33«$(h> Steel (*<»in- up? will be available and they will be distributed

amongst the shareholders.panv <»f Canada fi's

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

D..I MONTREAL OFFICE : 
Merchant! Benlt Buildinrf.Municipal, Corporullon tmd 

Imluslrltil Ronds

7-

■a
SS



s.»;the chronicle
June 9, 1911

Bank Statements.
RANK OFENUIAND.

Yeftentay

.•y.9«w.t*iu 
6'J.M I
L'K.-.'Htl.lNlU 

</*■*
41,1)43.1*10 
11.071.31»
•J*t,887.000

Stock Exchange Notes
Thursday. Juno 8. 1911. June l'MO.lime i.lvll

X38.iv.4X I 
vs/.m >H*t 

:.r »

tl. .1.8.0ml
U.V.l.NHl
It '.171. «41 
'.".i.r.-M.oo"

This week's market only contained five trading days, 
thv Fxchange being «dosed on Saturday last, the kings 
hMhday A good business was In eylihmoo .» «,
Issues figured for a largo turnover of sales. Luring m 
week r.no.noo Canada Consolidated Felt 0I'I;>,1X,,> ” •

Bonds were listed and are quoted at 98 V- “
askeil X further 5.000 shares of ShawInlgan Water 1 
Vow, r Co was also listed, making the total of listed raid- 
tal stoek $0 000,000 for that Company. There was a move
ment in the milling stocks, Ogllvle ^^"^..^ ""^. 'was

1:12 *;;rrz ‘ü? ss. Tr n r ->r
W.s-k, Crown Reserve was more active and so d »,
3.45 ex-dlvldend. hut has since reacted to 3.20 hid. 
dlan Vacille now selling ex-dlvldend. was 
equivalent of 2,2. on a fair volume o trading. I n •
& Ontario recovered almost ten points from tin low Igi r s

118 1-8 and closed firm about a 
5,600 .shares changed hands.

the other active stocks | 
4.000 shares. The ;

ii-.it i.:*v 
:ui.r.i7,«:uCoin A Bullion 

Utmerve ..... 
Re*. to Hub.... 
Circulation 
Public Hep. 
ntlier Hep. . • 
(low. eeeure 
Utlier secure

•.'8
; 1.IWÏ..KI 
.17.1-18,7.0.1-1',
u.'.u-.Tin
;v*,4Y..71tI

YORK ASSOCIATF.n I1AMKS.NEW

June i. mmMay •.'7. lullJune 3, mil

»J«jS

77.o7u^mi

| v.m Rc.'t.iO-1 
.U'i.Mi l.Vi

iw.wu.i’o

Traffic Returns.

11,344,8 M. 400 
1,30%’,*16.300 

l.'l.Hfl.W'O 
3HM>-.,o.7o'- 
74,196,«MI0

•,i84,i.’i7.;«i" 
34',Jot 07fi

|»<p<»it* ...........
I Circulation ...

S|wclc ..............
I.ck»1 Tenders .

selling at the
i.8,Jlf.,9oo

|317,161,«60 
oMl,S'0of last week selling up to 

point down while over 
Power and Montreal Power were 
and each figured in the trading for over 
Hank of Kngland rate remains at three per cent.

Total Rower?** 
Kin | Uwervee Keii’il

$J 1,006. H*1 
•J1M1|36.I-13,'JV%

37.6aurptus
Ratio of R’scrv*

Monky and Kxciianok Katks. 
To-dav

m5}%
m 

i-u%

I.sst week. A Year Ago
5}% 5-5}
5}% S-lil
21% 21
14% 21-3

Cunii* V.ntric Kaii.wav.
lain.

Call money in Montreal....
in Toronto........
in New York... 
in London. ....

Rank of Kngland rate...........
Contois........................................
Demand Sterling.....................
Sixty .lavs* sight Sterling..

IllCIfU'C
$L61I 00 

Imre e 
102,OUR 
196,000 
229, «10 
:t« 0,000

l'.111.

Ma-V.7............. l'iri'oui) i.79i.nni) 1,989,000
W-uSS '>,2.0,0, ^
2,1:19,1100 2,764,000 3.124,000

33 %3\
80,», X.l. 82 

91 91
811 »ll 81

Wlex’s Sit.as isd QroviTioai.

cTt!i:‘

H.lra .11111. 1.1,11 to-diy.
____ 1,470 2381
.... 100 137
.........  2,610 731 72

........... 191 14-1
... 47 911 92
... 301 222$ 223

71-15
0,’,

14...
21
31....

ua.so Term Hait.wat.
1909 1910. '2"'...

til,4911.180 $13,479 346 14,1 11,129
gis!m

977,191 
874,143 

1,341,847

Inoreiee
f,62,081
Inr-rn-r

26,r.:i i
27.46H
2:t,:vj9 

Lid ,7 44

Svmmart or Year to date.
April 30. ..........
Week ending. 

May 7...............

hNet
bid.Security.

922 937 
949,730 
951,044

714,028 
742,672 
751,983 
..............  1,208,103

4- 1»x.l). 239) x.D. 
137Canadian Pacific....

‘•^oo*' Common..........
Detroit United..............
Halifax Tram.............
Illinois Preferred....
Montreal Street...........
Quebec Hr...................
Sao Paulo................... -
1 'ironto Hailwat....
Twin City.....................
Richelieu A Ontario 
Can. Cement Com..
Can. Cement Pfd....
Dom. Iron Preferred 
!) .m. Iron Rond*. ••
Horn. Steel Corpn.
hast t an. 1 . A I «......... .. ... vu*
l.i.kv of the Woods! on.........1,1;» »•[ »
Laurentide Common.....................w .

Mackay Preferred..
Mexican Power.........
Montreal Power....
Nova Scotia Steel C
Ogilvie Com................
Ottawa Power...........
Rio Light and Power..
Shawi’"gan............ ....
Steel Co. of Can. Loin 
Can. \m verier».. • •
Dom Textile. Com ...
Dom. Textile Preferred
Montreal Cotton............
Pe-maim Common ....
Penmans Preferred . 
r.n>n R.-.rv.

14.
21......'}
31

U.BADUB Nl.«TH»a. K.ltW...
I9|i> I 11 » •

$3,678,300 $4,2,1.700

373.200 
3:11,500 
:io:l,700
437.200

» I ncre»*»*
• 663,460
Increase

77.H« H 
47.VOU 
17,100 
77,'K)0

1 «*09.
12,508,700 

19«'9. 
i :.9,:.oo 
175, 
171,100 
213,200

Year l<> ilal*. 
April 30........

Weak .ruling. 
May 7.................

1I Wr,:i•-.475 I9V>.
295,400 
2-3.H0I)
289,690 
359,300

I win Citt Hirih T.as.it Uo«'A»t.

.JS:"::-..-»» -o'K 

4T.ÏS: gg K !!S
127,540 137,799 143,44.1

Person VaiTEti IUIMsat.
1910,

169.191 
103,570 
168,262
I K.VWil CoMI'ANY.

I180.. H35 180 
. 2,520 ..

.. 109
..6,946 112 
,.1,9h5 23

131 -00111094
1171 l| 21

31.23}
811411 91 I HIT."»» 

$129,477 
I nr r.a.s

6,595 
6,211 
5,614

i104132 1044 
*3,000 94l
. 12137 69} 
. 374 47}

94}
'■581

Ml
I:™; 14.
220} 21..

191} IncreS'e
16,661
22,130
19,934

1911. 
192,952 
I -5,719! 
1-7.1 <5

191 9111 Week ending.
May 7.................

292 131,194
113,990
140,314

84
3}159}4,135 167}

. 112 99}

. 497 127
1,547 161}
4,140 ..
1,077 113}

. 100 27
.. 39

190 69}
40 VO 
.. 160 
5 57}

14............-99
212129 II ai.ifax hi.aerate

Railway Iteceii t-.
mio.
3,521 
3,499 
3,498 
5,15.5

153} Ilirrei'-e
292
,03

2-U
650

1911.
3,813
3.-II2
3.77-
5,90.5

113} 1911'..
3,363
3.261

W eek ending. 
May 7.................

}113}
27

14............13- 3,312 
i. 4,695
Havana honor*m kaiiw.t <-

lain.
■II,**! 
V'.,201 
45,111 
41,70''

«6,9

I '.or. see149 X.l>.
125}67 Week eu ling

May 7..."
. 41,457

40,134 
41,326 
40,302

Hum hi Suraai"^ laAcnos

19.939 
20,07.1 
19,947

6,067
3,799
4,407

85-6
11,250 3.10 x.n. 3 20 x D. 4- 10 14

21.
29..CANADIAN DANK CI.FAKINOS.___________

... . ... iv—1 rryliiw Week eiullug W«ak AndlM

... MMîl.j:" Wÿl*; ’SüSïiSJSSV-:::: ! .üffl I taai i ^iî!!S ' «.««Lg

Increase
m1911.

20.932
20,255
21,124

1909.
. 17,603
. 17,667
. 17,794

1-7May 7..
1,17711

21.T"l
mi

I

I
i

•-j

r
«

i
.

?
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i
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BRUNEAU & DUPUIS
Member» Montres! Stock Exchange

4 Hospital Street,
123 St. Peter Street, : : :

: ::

A. BRUNEAU.A. B. DUPUIS.

Bell Tel. Main 2569. 6947P O. Boa 1 167

A. A. WILSON 81 CO.
Member» Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London. En J. New York O Boat on Correspondent*.

BURNETT 81 CO.
STOCK BROKERS

CABLE ADDRESS “ RVXERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Established 1868
it!Members Montr

12 St. Sacrament Street, Montreal22 St. John Street,
MONTREAL.

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
J. J. II. Psedenee 0. W. 8. HeeJereeeO. H. Smtlhere

R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO 81 CO.
Member* Montreal Stock Exchange Member* Montreal Stock Exchange

Orders Executed m all Principal Financial Centres

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK Q BOND BROKERS 
45 St. Francois Xavier St.

T.l. M.m 341(1 MONTREAL

McCDAIG BROS., & CO.F. NASH 81 CO. Member* Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities n Specialty

17 St. Sacrament St., Montreal
Telephone Mein 923-4

Members Montreal Stock Exchange

STOCK BROKERS 
25 Hospital Street

T.l Main 7420. 7421. MONTREAL.

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock ExchangeMembers Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Pirls Office:■oitrul Office:

S3 Notre Dame West. SO roe de Provence.

GREENSHIELDS & CO.J. E. GAUDET 81 CO.
Member* Montreal Stock Exchange Member* Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

16 ST. SACRAMENT STREET, MONTREAL 

39-41 NEW BROAD ST., LONDON, E.C.

An.ly... of -Montr..1 Stock, mailed on raqu.itTEL MAIN 614 5

June q, igi iTHE CHRONICLE84sI 1

•1

Stock Brokers
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List of ...........“

'per eenVgc 
it I of Heel 
nd I to paid tip 

1 Capital

THE CBIONICU BY
nepobtru FOI

ts& ££ EjppBâ
Dirl.lentlrattletat B KeeCap»paid upCapital

eubecrtbed
(Moat Ku pay

bank stocks.

i§ Is m. I
_ -nnn 4 741 720 3,062,962 1tl.7«m is ss e
«s ae ,11 §"B "S SS .K

«•SHI «155$ W%e
SB, IKK 3

7 1,500,001 1.600,001 t. 1M ,000

iss ses igsi »! ,ss .as jse .k
3 fiS ..«s' «

exjioni 001,»» ...........

.... ::: î,« «85»"-•... M,5sd l«$S -
•••7 i.eoooonl 1 .oon.ooo ......

April, October.
March, .lime. Sept.. Dec. 
Ian., April, .Inly, October 
Jau., April, July,
March, June, Sept.,
March, June, Sept , Oec. 
March, June, Sept , Oee. 
Kelt., May. August. Nor.

Ailed. Illd • Pet com. Per Met

» ». <» S

Dominion  ................................ 176 6 1* 9
Eastern Townships.................................

October
Dec.

11

I
iiiiii' iio iHamilton........

H^r'îRioïceUde':::::
Imperial.............
Merchants Bank of Canada.................
Metropolitan Bank .............
Maisons............
Montreal.............
Nationale............
New Brunswick..
Northern Crown Bank . ..
Nora Scotia ..............

................. ..........
KELa-.:.:-:-.:
Sterling............ .
Toronto........... .

........
Vancourer. .................... ............
w"’buyr;;.ï^:ï,.,;»."HrW

A mal. Aebeatoe Com.......

12 March, June, Sept.. Dee. 
Jan., April, July, October 
,1an., April. July, October 
March. June, Sept., Dee 
Feb., May, August. Nor 
Jan.. April, July. October

4 73, 190 1871

..... % l1
XK ...............

..........
.V.VXU 2711 770

10
5 26 11

103 nH
5 00

13 January, Juif.
Jan., April. .Inly, October 
March, June, Sept , Dec 
Jau . April, July, October 
March, June, Sept, Dec 
Jan., April, July. October Voli., May, Aiig.Nocember 
l-eh . May, August. Nor. 
March, June, Sept., Dee.

.. April. July, October 
cb, June, Sept , Dee.

6
478 I?

6
IIH 
60 00

6 14iae* :::: 

.... 2*0 6 00

*
•Ian.
Mar»6 66114 5 81148* 141

!
Jan.7 Ap'rii," Jnly, *ts'tobet 
Jan., April, July. Oetobee9 .... 100 1

is 54413 10 100

106

£
Cumulative.
March, June, Sept .Dee. 
April. October.

•36.00*1 .............
631.660 SI'.0™ .............

1,611,400! 1.511,400 ...........
IIO.SOO.OOO I60.00S.S0I» ...........

77 4404B. Ü. Packers Aaan "A” ] pref. *; 7■ -Ml IS ,47
Xl> 2391 2891 100 4 17 .... tT»do

Jan.,* April*,* July"."1 k-lolmr 
.. Jau , April, July, October

Canadian Pacific.......
Cana.llm 55;

ss |gs

I.71S.5M ...........
«•«••Si ,
'WHS ..525Swas .....
i2:2$.$2 »:«w>5$] -
i.wi.w; ;/».«• ••••........
IS» i:2S9 ::::: ••••

2:2225$ «>«.»».........
’•2S’!22jSg

nS«5555
».ew,i*i

„» itti S I i-
..........I I'»
at ui ■••• iü85 81) .... *

........................ 10°

.. .. 40 31...in 8

oilCar Com..............

Canaihiin General Electric ........
Can. Cement Com................

Can. Corn Rubber Com.. .

7
1.........

4 32 4
7

10) I
Si5*I .jj «»>

Canadian C mrertere .... ...
Crown Heeerre ......................
Do nid n >on Coal Preferred..........

D»..'.. T..UI. CfrCom . « l00

in., im Ami a.............................m » »
Dominion Steel Corpn............................
ItalHh Superior Traction.........

«aÇsS&d
llltnot. TrM. Pld.............

F.bru.ry, Ail|Ull.
Jau..' April' J.jf* tMloblr 

Cuiu

.6
7
»iS6*1 100 7
7« 06
4100 I Jan , April, July, October 

Jan., April, July. October 
Initial Mr. , .
Jan., April. July. October 
Jan., April, July, October
Feb., May, August, N«»r
;r».V.
Apr..t)«t.(,lb B'.oi«..t,WI
Ï.T.Vp.TdW'ôi»..
Jan.. April. July. Oetober 
Jan.. April. July, Oetober 
May, Nor ember 
April, oeto
M ar eii ! J 'usS^Mep*. I»ee.

4 76 «M 82 VW
.. 148 147* 1M

100 
100too 6 u

74 72
4
8
6..r.’.*.93* n t.OfiO.OOOi ••

' .$2 5$ :
1.100,tBS •'

,1522:25
“:S$;$! :................

S,400,500 ........

!:2S5$

33 1596 80 100
222 *20 100

100

too

Kanilnietiqula Power ........
Laarentlde Paper Com.......
LU. of thï Wood. Mill'.Co 1» wi

Miok.7 Comp.nl* Com ...................... , •

5|?l,bt à Pool? 60'"AV.".... « »-

Ml». It P..I A l.S.M.Com
MentrMl Colton Ce........................SI* 1*0 i« too

Montrwl t.l|bl. Ht. à Pwr. Co ....... >W *“l *"
Mon,«IHN.tW.ra.,com.... ... ..... w
Mootr*. S.r«t lull.., .................... 'fg* 'J 6 31
Montreal Telegraph................................ »w* w
Northern OhioTraetlon Co............. XI> 4»
N.Beotia Bteel â Coal Co. Com........

73 15 17
!S M100 :5 7*
6 47do .Üdo 6100

4ion
4 69100 tier

herrSS
r.«oo»

2S'2£
’5:325$
1525$ 1.55:2$
S5 S5 ::::::
î|| «I= 
•SS SS
j»».» VimoS ::

'25 iiw
îî!î'52 ÎS23S ...
*■»!$ 5,;2$:$2 ::

1:525$ 1'5$5$ ::.....

Meslean
do !$ i«is»' iii'

106 Feb . May, August, Nor.

iSTSW%».»»»"
Feb., May. August. Nor.

; J an, April, July, ueteber 
March, June. Sept, Dee.
Jan., Aprli, July, (Jeiebei
SSfcîSSSt»-'

6 33
1T.W.IW ...........

........

2,090jW .........

6 01
i; u.i100

22! 1$ 15
iii' iio' lot •«
................ I ••••

do
Ogllrle Flour Mills Cem , Nor. 

, Nor.Feb. May, August, 
•• Feb May. August,6 811006768 Marsh, June, Sept., liée. 

.1.0 , April;'iolj'.*0«om

Penmen'. Ltd. Com ...........

ïkhTii." co..'.ttu <m

HM P.nloT.I.. â P ................................ '*1 IM 1»
Toledo «74 » l.IgbtCo........................... « .jji 122
Toronto Hlraet lsllw.7 ....................... 1,11 IM| i™
Ktn^.m-dTrai-ib.;:.::;"' ..»i m -« »«
West India Klee trie .............. ............. .................1 lw

do 100

ioo «»
3 61100 Jan . April. Jely, Oeiaher3 601134 100

j*. *p'ij.

j,X'mÎ^v4$ÆÏS: April. JÎ7. Or to b*

yi'-ÂPrîêf.oeN..

6 52
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P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., Vest, MONTREAL

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREAL.
ST. JOHN. N.B.MONTREAL WINNIPEG

PRUDENTIAL TRUST COMPANYS. CARSLEY 81 CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

B. HAL BROWN.
General Manager. 

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Corre.pondence solicited.

COL. I. H. BORLAND.
President.

Member* Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Executed In *11 Market»* Phone Main 634B.

Tel. Main 3113. The LIFE AGENTS' MANUALD. W. OGILVIE & COMPANY INDISPENS1BLE
in the Field

INVALUABLE 
in the Office

INC.

Real Estate and Insurance
Il ST. SACREMENT ST.

MONTREAL

NEW EDI I ION In preparation.

MONTREALTHE CHRONICLE

S. A. RICHARDSONE. G. SHEPHERD

SUGARSSHEPHERD 81 CO.
Member. Montreal Stock Exchange

The best are the Cheapest
Ask for and see that you f$ct

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTelephone : MAIN 3602.

THE CHRONICLE
it» filed regularly in leading offices 
throughout Canada ; advertising in 
ita columns ha» a permanent 
value.

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Ref i ning
Co., Limited.

MONTREAL, QUE.

In Hall-Call. Price R1I.S0

The Insurance Law of Canada
6y F. 4. LAVERTY,

or BLAIR * LAVERTY, MONTREAL.
S - : . :jrt !or lA# Ifanafâcru'ers Lift /mu'inc# Company, 

Yoràan.ro t-irw Jnaursn 0 Company. RocftattarGarman Fira 
jnturanca Company, dc.

of s practical tteatiwe on the Cannait «n l.aw o! 
all Hr tiismhee in a single volume, iin.-lu.hne Life 

A evident i.uaiantee llail. Burglary ami Employer»
Thie work 

utan.'e in 
Marine

Ins 
Fite.
t.iahilily Intursmv.

Thr fedr t al liiwuianc* Act l>aa«ed at the Uet Session, I» fully 
ct>v*te !. a* well o* the latest Statute* of the different ITovtncee.

Ml k anadiau jurisprudence on ln*uratn-e l.aw 1» carefully 
treated together with the Pnglish and French precedents a 
suc h A me 1 nan det tetone aa are applicable 

I hr aim of the work is to furnti 
pwelti'e an ut» lo-dale test Utok of 
a* well a> to thr prgctuioner.

.5
irH in the mi>et comps 
uar to the IneursDce li

■
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STOCK AND BOND LIST, Continued

ClMlng
gaoiatt.u

Data of 
Maturity.

Where Interest 
pajabte.Whea Intsrast HKMAHK8Amount 

vuta tan ding.
sr

due.BONDS.
Sited BW. «ue.

Bk.of Montre»!, Mtl.. Apnl >*.}*«

or in pt.aft. Noy.'ll
13,363,000 l.t Oet. let Apl. 
3,300,000 IBt June lat Dec.

400,000 1st June 1st Hoc 
2,541,300 1st Apl. 1st Oct

2,000,000 2nd Apl. 2nd Oct 
5,000,000 1st Apl. 1st Oct 
6,175,000 1st Mey let Nu».

103 102 6
.. 104] 6
90 .. I 6
99 98 j

100 09]
100 991

Bell Telephone Co............
Can. Car k Fdy................

Can. Converters................
Can. Con. Rubber Co....

Can. Coloured Cotton Co.
Can. Cement Co...............
Dominion Coal Co............

ltoni. Iron k Steel Co.... 
Horn. Tea Sere. "A"...,

.... IVc. 1st, 1926 
•• Oct. 1st, 1916 Redeemable at 110 

after Oct. 1st, 1911.
“ April 2nd, 1912
« Oct. 21st, 1929 Redeemable at 110. 
i* April 1st, 1940 Redeemable at 105 and 

lut after Mav 1st, 191097]
'tors! Trust Co’.MMtï- March 1st, 1925 Redeemable al 110 and

Redeemable at par 
alter 6 year*.

Ke ieentaille ni |06 ami 
Interest.

91Jj 758,500 l March 

1,000.000 

1,000,000

.. 102 6
!

6

‘ 5 7,824,*731 1st Feb. let Aug. 62 Broadway, N.Y... Feb. 1st

M l«lMnrch"l Sept. EtfSïïiÆ'i «•«  ... . “

“CMe...

% . , 195*2 Ketleeinahie at 105
Havana Electric Kail way
Halifax Traill................. .
Keewatin Mill Co..............

Lake of the Woo-1* MiltCo

Laurenthle Paper Co........

6
6

,,000,000 1.130... l,,I)ec.M,,cl..nV. MB.nki,o. ^ ^
978,965 2 Jan. 1 July. Bk.of Montreal, Mil. Jan. 2nd, 192o

6

110) U0 6

•* July l*t, 19.15 
Feb. M, 19.13
Jan. 1*1, 19.12 Kedeemable at l "5 ami 

lut. alter 1V12.

6 3,929,600 l*t Jan. Ut July.
6 12,000,000 let Peb. let Aut.
4) 6,476,000 l*t Jan. lat July.

Mexican Electric L. Co..
Mex. 1/t A Power t o ...
Monlnal !.. & How. Co..

Montreal Street lly. Co..................
Ugilvie Flour Mtil* C ». 113) ••

Penman*.............

Price Br**H.........
Quebec Rv. L. & P. Co. 84 8.»’, 5

..! .. 99) 6

991 99

: V !;X’.ooo !»î ÏÛ-. V.1.?»«: »k. of Montreal, mu. j1,*, m, i‘>"

2,000,000 1st M«y 1st Nor Itk.of M„ Mtl. A I.n. Nor.lst, 1926

833,000 let Jon. 1st l>»c...............
4,945,000 l,t June latl’eo...............

23,284,000 1 J«n. 1 July. . ...
C. ». of C. London

. KOnOOOOl Jun. 1 l'ec. Nat. I rust Co.. I or June 1st, 19-
" " 5 1,620,000 1 Jnl. 1 J'"- 11. of M., Tor. k N.Y M>. ► >
• •' , 1 000 U00 1st A|l. let Oct. Bk.of Montreal, Mil.iJ.n, st, 9.7

.. . ion 5 {Woooua... 2 July -!»■ J»"' $
yo* 6 60». BOO let Jan, lat July ................................

5
.......... June 1-t, 1*25
.......... June let, 1929
.............. Ian. let, 19-15

6

hio Janeiro.......... .

Hb-i Paulo................................
Toronto A York Radial... .

Win "lie* Flectfir,, 
W»*t In t'it F.lvctric

(Iwniaii Aiiicrifiiu
ïnsuranrr Blontpanij

Nrtn rb

MONTREAL PARK & ISLAND 
RAILWAY COMPANY—^- OTATTMrNT MAY. IOII

CAPITAL

$2.000.000
RESrUVF FOB ALL OTHtH UAOIUTICS

9.802.074
NET SURPLUS8,447,668

LACHINK-From Po.l Office. 20 min. ..rrice; 5.40 ..in. to
to 12.45From Lachine.—20 min. •«rrice; 5.10 am.midnight.

midnight.

- 20SAULTAU-RECOLLF.T A ST. VINCENT DF. PAUL, 
min. «trice; St. Deni. Street, from 5.00 ..m„ end from Sf. V in- 
cent from 5.30 e.m : 30 min. «rrice from 9.30 e.m. to tOO p.m.; 
20 min. «rrice, 4.00 p.m. to 8.30 p m.; 30 min. «mce. 8 30 p.m. 
to 11.30 p. m. Lett cer from St. Vincent de Peul et 12.00 pmi.. 
from Seult eu Recollet et 1.00 e.m.. from St. Deni. Street et 1-40 

midnight.

ASSETS

20,249.742
agents wanted

Tims. (. Ml to HP. Nupl. Ill Ats.cs.Apply In
IH Wrllietl.a Street. Fa»*. Toroato, Oai.no

MOUNTAIN.—From Mount Royal Arenue, 20 min. «rrice;
From Victorie Arenue, Weitmount, 205.40 e ra. to 11 40p.m. 

min «rrice; 5 00 e ra. to 11 50 p.m.

CART1F.RV1LLE.—40 min. direct «trice from Mount Royel 
and Park Arenue Station, 5.40 e.m. to 11.40 p.m. 
aille, S 40 a m. to 1140 pm.; 40 min. from Victorie Arenue, 
with change it Snowdon from 5.50 e.m. to 11.50 p.m.

8v»/ect to chtngu without netfee.

F rom Cartier-

AfiFNTS WANTED

fflrntfrtnr îluîimvritrrB
" or H A R T r O .0

1»11, *10,737.087.38Ae.iTs.
FIRE INSURANCE ONLY

Department. Montreal
t w. TATLIV. Msa.ee»

CANADIAN
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T « •• A * F l AM.RAIN. K.C Victor K Mik iii 11. K < . Bell Telephone Main 771A. ( Il ASF A * SO k A I N

H M MuIiovoaii J J. Cmi MAN,

McCIBBON, CASCBA1N & MITCHELL r. ». EVANS C. B. O. JOHNSON

Evans & JohnsonCASCRAIh, MITCHELL. MtDOUGALL * CREELMAM
Solicitous » Barristkks at-Law

CANAOIAH UFI IUU0IB1 
MORTMAL CANADA

( il>lr AiVliree 
•' MoNToiim," Moninrai FIRE INSURANCE

Agents Brokers

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Lile Building - MONTREAL

», " Pafmac Mi.intssai general agents

etna INSURANCE Ce., ol M.nlerd 
BRITISH AMERICA ASSURANCE CO., ol Toreele 
SUN INSl RANCH OFFICE, ol Loodoe, Kn,l.nd 
HOME INSURANCE CO., el New York

A.H.V Con*

FLEET, FALCONER, OLGHTREO, 
PHELAN, WILLIAMS A BOVEV

Standard Building, 1.17 St. James St., Montreal
C.J. FLEET. K C. A. R. Ill QHTRED. A C. M. S. WILLIAMS 
A. FALCONER, A.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

■ewe ,«. iee.de Ule b.iwim lie SI. Ren MrcH. NONTKAL. 
ti DI'RNEOKII.i: A ,E C A r.n ARTHUR J KNfil.AND. Act

WII.FRIU BIIVEV

McLennan, Howard & Aylmer
Advoratee, Barrister. and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dime St. West, Montreal
fc.SK

Hi Nr Aieaandre Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
un Hatton, K V.(Counsel> 
WIN Hi »w A W I»

Me Aitdfrwa

I NANA 15 Ma I1*' ADVOCATE*. SOLICITORS. Etc.NNAN, V. I
II.

rrovlecial Bank Building., 7 Place d* Armas.
H. J Kiv ansgh, K.C.
M. Oerm-Lajotr. K.C.

" Nut TAM Main I F 0 Al "

1‘aul Laroete LL.L* 
Jiilrs Mathieu. I.I..F.

ATWATER, DUCLOS l BORD
ADVOCATES

Quardlon Ivlldlog, 166 $1. limes Stmt, Mootriil.
KilWIN HANSON WILLIAM HANSON

Hanson BrothersC. A HVCLOS. K.C* 
J M. Cot'LlN

A W ATWATHH. KC 
W L. Ht IN I)

London à Lancashire Life Bldg• 
MONTREAL

Investment BrokersMcCarthy, Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
Honr urt kpilmmi.
VH TOMA MttTT.

Government. Municipal, Railway and Industrial Bonde 
end Securities BOUGHT end SOLD.

Companies endL liHt
TORONTO T/uet Estates always on hand.

Meraler» Montreal Stock Hschange
J aim n Hoestw, K C F W. Mabcof* r.K.C.

Le tow ton McCarthy, KC 
■eirtow oeun.

M. A. Ohm k c 
D. L MiVastht K V 

J. F. H. MrCàtiat,
Counsel WaiLAca N assit, K.C.

CABLK AIHIKHSS HANSON. MONTH HAL

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.

nrricas •
Adelaide $1. EaM, TorontoR. Wilson-Smith & Co,

STOCK BROKERS 

Guardian Butldlntf 

160 St. James Street, • Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOS Griswold $1.00 
FIRF INSVSANCE EXPIRATION BOOKS M*durn< 

SOc. and SS.00
LIP.Y AGENTS' MANUAL SS.00



Or CANADA
Ieeorporeted by Special Act 

of Domintoe Parliameat

Capital $1,000,000

Agente Wented in 
Unrepresented Districts 

PmaamenT
Hon. J. K STRATTON 
Manaeme luaecroe
J. K. McCVTCHKON

Haas ornce

Home Lite Dld|, Toronto

7 7 O .
.......... t
........... 11,AHH,77:i.:U

.........  1,174,76H.6H
HH7,HAO.U2 

4 A,3» 1,2.111.00

Cash income-...
Assets 
Net Surplus
Payments to Policyholders
Insurance In Force..............

For Inlormitlon re<irdln< deilrible Ajenci openlo<i writ», T. O. McCONKHY, Sept, ol A<em In.
HOME OFFICE : T0B0HT0

The London & Lancashire Life &
General Assurance Association,

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives lor the 
City of Montreal.

Chief Office for Canada r 
164 St. James Street, Montreal

—Home Life Association

THE CHRONICLE «53|UNE 9, igi I

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT’
JOHN L BLAIlUr, President L. GOLDMAN, A.I.A., r.C.A.-Manafllng Olrcctar 

W. B. TAYLOR, B.A, LL.B.. Secretary.

THE ABSTAINERS SECTION Or

The Manufacturers Life
jives agents of that Company a 
special advantage in their can
vass. Get particulars. 
Communication» treated confidentially.

Insurance in Force, over $61,000,000

Head Office: 
TORONTO - - - CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)_______________

$313.988,334

11,288,054

$23.424.168

Assets---------------------------
Policies in force on Dec

ember 31st, 1910--------
In 1910 it Issued in Canada

Insurance tor-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over----------------

There are over 375,000 Canadian insured in the
METROPOLITAN.

$9,000,000

Home OlBce : 1 Madison Ave., New York City.

;

IAT 3 ht DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164.790.37 

3.952.437.54
SURPLUS, GOVERNMENT STANDARD 5.319.921.18 

INCOME 1910 .
ASSURANCE IN FORCE .

ASSETS
SURPLUS over all Liabilities & Capital, 

Hm. 3 J and 3 per cent. Standard

9,575.453.94 
. 143.549.276.00

Write to Heed Office. Montreal 
for Leaflet entitled

“Progressive and Prosperous’

i,

SUN LIFE POLICIES are EASY to SELL. 'Ù
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Conteberation %tte
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT :

W. H. BRATTY. Req..
* " ‘— A Chadwick. Barristers, Toronto.

VICE-PRESIDENTS
PRRD'K 

Vice-President St a 
T

WYLD. Req.. 
ndard Bank of Canada.

W. D MATTHEWS. Beq . 
Grain Merchant.

DIRECTORS:
HON. JAMR8 YOUNG. 

Oalt.
President Gore District

8. NORDHRIMBR. Beq.. 
Toronto.

Imperial German Consul.
JOHN MACDONALD. Bsq.. 

Toronto.
Wholesale Dry Goods Merchant.

B. B. OSLRR. Req . M P..
Toronto.
Hammond. Stock Brokers. Fire Insurance Co.Messrs. Osier A

WILLIAM WHYTK. R 
Vice-President Canadian 

Winnipeg.
D R WILKIK. Req..

President and General Manager Imperial 
Bank of Canada.

&K,.
CAWTHRA MU LOCK. Beq..

Director^!mperial Bank,

AGENCY ORGANIZATIONS
j. TOW Hu BOYD. General Superintendent of Agencies.

H'ftiftn Canada Branch
p. MCDONALD WMler» M.n»».r, Winnlp.» H. R. T1LLBY. M»n...i, Kingllen, J.mslc». 
K. NEWTON JURY, Bupt. Western Canada.

Winnipeg.
Republic •} Me-ttco Br amh 

P. W. ORKRN. Manaeer Memo.

JOSEPH HENDERSON. Eaq 
Vice President 

Bank ol To
4. K. MACDONALD.

Managing Director.W. C MACDONALD. 
Secretary and Actuary.

Best Indu1 BrunchFaitern Canada Branch 
A. K LAWnON, iupt. Maritime Proeincea 

aed Newfoundland Branchee. Malifas. 
OEO. W I'AHKKK. Pros. Man.. Rt. John 
J. G BBUNKAU. Pror Man.. Moi treat.

Grant Britain and Ireland Branch 
L. H. SHNioR, General Manager, London

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000.000. Assets over $46.000.000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

J. H. LABELLE, Asst. Msnsgsr.WM. MACHAY, M

THE FEDERAL LIFE ASSURANCE COMPANY
Hod Office. HAMILTON. CAMAOA.

INSURANCE In FORCl $22,309,929.42(Al'lMl «ml ANSI IS $4,HI>»vIH.OK

This old estsblished Company has several attractive agency 
propositions to offer at the praeant time and to the rifht 
man liberal contracta will be divan.
Two larde General Adenciee in Ontario are now open. 
Three General Adenciee in Saakatchewan Province.

Manager required for large City branch In Ontario.

ApplyS DAVID DEXTER,
President and Managing Directort

Street. Guardian Building. Montreal.Published by R. Wilson Smith, et 160 St. J<


