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has been the outcry which might have been expect­
ed in regard to the alleged precipitate action of 
the American banks, there can be no doubt that 
the position of affairs in the New York market had 
become abnormally unhealthy, and also that the 
United States is passing through a period of severe 
strain upon credit—a strain which the United 
States Senate, in its own fashion, seems determin­
ed to do its best to accentuate. That this strain

result of the im-

THE GENERAL FINANCIAL SITUATION
The announcement that the last of the war-time 

restrictions has now been removed by the British 
Treasury, and that Canadian capital issues can be 
made in the Lcndon market without a special 
license, restores relations between Canada and 
Great Britain in this connection to their pre-war 
level. Doubtless, the early future is not likely to 
see a flood of Canadian flotations on the London
market in the manner of 1912 and 1913, but there was likely to materialize, as a 
are many indications, as has been previously me Me demands for commercial expans o.as well 
pointed out in this column, that British capitalists as speculation, was forecasted in> this cc. umn some 
are energetically seeking opportunities of invest- weeks ago. With regard to the local markets, 
ment in Canadian industry, and development, while a number of substantial lone* wereiregis- 
They have both the willingness and the means for tered. the strain appears to have been borne ex- 
such investment. British wealth may have large- cept.onally well-in fact, some at least of he 
ly changed hands during the war, but it has cer- stocks whose upward movement in recent months 
tainly not decreased, in the aggregate; Canada is appears difficult to Just.fy behaved in a fashion 
even more favorably regarded than in former days that can only be considered surprising. If, as 
in Great Britain as a desirable field for placing is generally believed, manipulation is the real cause 
capital, and that there is an additional spirit of of the rise in these stocks then it can only be said 
energy and enterprise in British business affairs that the manipulators have shown themselves a 
as a result of the war is abundantly shown in the good deal stronger than many good judges expect- 
announcements of new enterprises which have ed. In regard to the immediate future, so far as 
been made during recent months. We believe that the New York market is concerned, there appears

expectation that “dribbling” liquidationin the course of, say, the next five years, British to be , .
capital and the energy and enterprise of British will continue, with possibly further bucks to lower 
men of affairs will make a very considerable mark levels, until the speculative position has been 
in the development of the Dominion. brought to a degree of soundness which it does not

The fact that sterling exchange is heavily de- «t present possess Such developments in New 
predated, and will possibly remain at a consider- York would, doubtless have their effect on the 
able discount for some time is cited as an obstacle local markets, although hicafiy, there is likely to 
to the export of British capital to Canada. It mav » counter effect in the shape ^ Je overwhelming 
be a hindrance, but we do not think that it is by success of the Victory Loan, with its assurance of 
any means an impassible hindrance. Such things continued trade activity for another year.
as banking facilities are not unknown at the pres- 
ent day, and the fact of depreciation in exchange is lishment of enormous credits by the United States 
not likely to be allowed to become an insurpassable with the European countries to aid in the process 
barrier to the numerous projects which it is known of recuperation of those countries. Mr. I- rank A. 
British capitalists have now under way in connec- Vanderlip, who took an exceedingly gloomy view 
tion with Canadian development. of the European situation in his Toronto address

this week, insists that credits are a necessity, but 
the revelations of the past week of the strained 
credit position in the States do not suggest a very 
early consummation of the plans for foreign ere-

an

Not much has been heard lately about the estab-

Those speculators on margin who lost their 
money in the slump on the New York Stock Ex­
change last week—a slump that was mildly echoed 
on the local markets—cannot plead that they did 
not have fair warning of the storm. While there

IÀ,

(Continued on page 1167)
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penditures include lump sum gratuities and demo­
bilization. The bulk of this expenditure appears 
to have been completed, seeing that in th month 
of October, war expenditures were only $22,300,- 

= 000, and the probabilities are that henceforward
they will steadily decline.

It is a curious fact that the whole of the i.icreare 
in Canadian imports for the seven months ending 
with October, amounting to about sixteen millions

seven
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10 St. John Street, Montreal.
AnnMRlSuWnptiom^W^^nKle^Copy^lO^centt jn comparison with the corresponding

MONTREAL. Friday. November list. 1919 months of 1918, is in foodstuffs, including much,
no doubt, of a character that can be grown, and is 
grown satisfactorily in Canada. The fact sug­
gests that Canadians are doing themselves parti- 

dits. While sterling and the other exchanges cularly well at present in the matter of food, al- 
have reached even lower level than formerly in the though an explanation of at least part of the in- 
New York market during the last few days, this crease is possibly to be found in packers’ purchases 
fact does not appear to be worried about by the in the United States for curing in Canada and sub­
leading countries concerned—Great Britain and sequent export. The figures of Canadian trade 
France. The most influential financial opinion in generally in comparison with last year show the 
those countries a-«pears to be in favor of letting effect of the stoppage of munition production. Ex­
exchange work out its own salvation without any ports for the seven months were just over $113,- 
artificial bolstering. Failure to establish foreign 000,000, against $131,700,000 in October, 1918, 
credits would have probably in time an important and the falling off is in fact larger than these fig- 
effect upon production in the United States, since urea would indicate, owing to the rise in values 
a great many big corporations have counted upon which has taken place during the twelve months, 
doing a large export business as soon as the estab- There was also a falling off in exports of agricul- 
lishment of credits should permit the influx of tural products and chemical products—the latter

undoubtedly a result of the cessation of hostilities, 
At the end of October, the net debt of the Domin- but there were substantial gains of $12,800.000 in 

icn stood at a figure within a few hundred thou- wood products, including paper, and of $4.000,000 
sand dollars of $1,750,000,000. In July, 1914, be- in the export of animal products, 
fore the outbreak of war, it was $322,000,000.

THE GENERAL FINANCIAL SITUATION
(Continued from front Page)

foreign orders.

From every point of view, the wonderful suc- 
Such figures scarcely encourage the hope of an cess achieved by the Victory Loan is a matter for 
early alleviation of the Income Tax. While there congratulation, 
appears to be a distinct decrease in the expend!- business for a year at least, but it is a remarkably 
tures arising as a result of the war, it is to be effective advertisement of the financial capacity 
borne in mind that when these expenditures have and resourcefulness of Canadians. The record of 
been completed, and they are net likely to be com- our War Loans has now been fittingly completed, 
pleted yet for some time, the question will have to and we believe the foundations laid for future gov- 
be taken up of providing a sinking fund in order emment borrowings at home, when necessary, for 
that the national debt may be steadily and syste- the peaceful development of the country. How 
matically liquidated. So far this question has not far the success of the present flotation is due to 
been taken up. but there is no doubt that no sys- banking accommodation to subscribers, it will only 
tern of national finance can bt v isidered sound, or be possible to see when the banking returns cover- 
taxation sufficient, which fails to provide an ade- ing the present period become available, but there 
quate sinking fund for the national obligations, appears to be a well defined opinion In financial 
In his last Budget speech. Sir Thomas White in- circles that the subscriptions represent more real 
sisted upon the importance of this, and it is to be money and less banking credit than might have 
hoped that plans for the establishment of a sinking been anticipated. For many reasons, it is to be 
fund will be put in hand at as early a date as pcs- hoped that this will be the last appeal for an im­

mense amount of funds which a government will 
In regard to war expenditures, it is interesting have to make to the Canadian people, but the re- 

to note that from April to the end of October, they suits achieved certainly suggest that it will be pos- 
have aggregated over $200,000,000; in the same sible to fill the more modest requirements of future 
period last year while the war was actually in pro- years (much more modest, it is to hoped). to a con­
gress, they were $169,600,000. This year’s in- siderable extent at home instead of by wholly bor- 
crease is accounted for by the fact that 1919 ex-

Not only does it ensure good

sible.

rowing, as was the case prior to the war, abroad.
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bank’s half-year on April 30 last, however, thereBANK OF MONTREAL REPORT
The profits for the year as shown in the re- is shown an increase of approximately $44,- 

cently published statement of the Bank of Mont- 000,000.
real show substantial increase over those of the --------------------------------

m

OBJECTS OF PRESENT LOAN 
The expenditures which the amount raised by

preceding year.
The profits for the year under review amount 

to $3,314,227, a gain of $851,507. In this re- the present loan is intended to meet, partly at
facilitated least, include $529,122,445 provided for underspect, however, the improvement 

by the absorption of the Bank of British North capital account in the estimates for 1919-20, to 
America. which must be added $15,000,000 to cover interest

The year's profits represent earnings at the Und deficit.* on the G.T.P., $125,000,000 for credits 
rate of slightly over 16.5 per cent, on the bank’s (jrea(, Britain and allied countries, $5,000,000 
capital, which was increased to $20,000,0(8) in for j[aijfux relief, and $25,000,000 for housing, 
the year, while rest account was advanced to a This makes a grand total of $669,122,445. 
similar extent, the increase lieing largely effected 
through the receipt of $3,500,000 premiums on muy anticipated, including $50,000,000 to corn- 
new stock issued.

was

For 1920-21 certain items of capital expenditure

plete demobilization, $50,000,000 for soldiers’ land 
Strong Liquid Position settlement, $60,000,000 for public buildings,

Among the liquid assets, which total $337,980,- tiinai8i harbors, railway expenditures, etc., and a 
858, representing almost 68 per cent, of the in- further $50,000,000 for credits to Great Britain, 
stitution’s liabilities to the public, against 71.3 
per cent, last year and 75.5 per cent, in 1917. jng8 They do not include ordinary expenditures, 
Dominion and provincial government securities Merest on the nationol debt and pensions, which 

shown at $63,984,265, an increase in the year in a„ will totai some $250,000,000, and which will 
Dominion note hold-

All the above sums must be met out of borrow-

are
in excess of $17,000,000.
ings, on the other hand, were reduced by nearly 
$19,000,000 to $49,865,151, with gold and silver 
coin showing little change from the total of the 
previous year at $24,742,654. Canadian munici­
pal securities held by the bank, together with in­
vestments in outside public securities, are shown Victory Loan by insurance companies have 1 sen 
at $47,041,359, or less by some $5,000,000 than reported to The Chronicle: 
the total at the end of 1918. Alliance Nationale, Montreal

Call loans in the United States and Great Brit- British America Assurance Co., Toronto 100,000
ain underwent material contraction during the Economical Mutual, Kitchener, Ont.......  250,000
period covered by the statement, standing at $78,- Fire Insurance Co. of Canada, Montreal 50,000 
255 625, compared with $97,029,549 on Octotier Globe & Rutgers Fire Ins. Co., Montreal 75.000 
31 1918, a decline of $18,773,924. Norwich Union Fire Ins. Society, Toronto 350,000

Bank premises account was reduced during the Scottish Union & National, Hartford----  100,000
stands at $5,500,000, Western Assurance Co., Toronto............ 125,000

lie met out of revenues.

INSURANCE COMPANIES SUBSCRIBERS 
TO VICTORY LOAN

The following additional subscriptions to the

$500,000

year by $500,000 and
but other changes under the assets classifiication 
_ j of rather minor importance, as a survey of 
the showing will indicate. Total assets are given 
at $545,804,809, compared with $558,413,546 in ^
the previous exhibit, the change doubtless reflect- 0fl 3l «mi.om.ooo «iza.eea.ooo ii3»,«m,uo<i$is,«37,ooo

,, .Jinatnipnl nvncess following the War Week ending 1017 10IB 1010 Increaseing the adjustment process 1000 mg Nov ,4 3,1178,000 3,947,000 4,un3,ooo mh.uoo

period. Grand Trunk Railway.
Among the liabilities the most interesting VMrtodiil, 

nhnni/ps are cmtained in the figures representing on. si see,m,034 »47,iw,7«7 »ss,4M.839 »,380,7*8ÜÏÏHÏÏ L-rtw d.|x»iu w«h th. imti- £*—« ................... .
Demand deposits at $129,946,641, an in-

____of nearly $6,()00,000 in the year and
$6^000,000 in the half-year. Savings bank de­
posits make a different showing, dropping by 
some $33.000.000 to $312.655.964 in the year.
Compared with the figures at the end of the

àâfc it , kà

now

TRAFFIC RETURNS. 
Cinidim Pacific Railway

are

191»191H1917

1919191? 1918

1,611,M3 1 AO,Ml A
1,619,110 185.322
1,486,851 190,686
2,418.862 261,466

1,460,738
1.438,788
1.296.165
2.1A7.396

1,014,812 
989,667 
916,866 

1,463,.382

Canadian National Railways.

•• 14... 
" 21 
«• 31 ...

tution.
crease some

$63,973.321 973.958,932 8.985.6U
1,719,036 1,961,003 241,973

19191917 1918Year to date 
Oct. 31 
Nov. 1* ...

____________________ — ■ ■■mmmm
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I .goo TRIBUNALS GRAPPLE WITH PROF1- wholesale pricesby as much as 35 per cent, has 
PEERING IN GREAT BRITAIN l>een noticeable in that locality.

Great Britain's stupendous effort to grapple Local tribunals have been empowered to inves- 
with profiteering is just disclosed by the work of tigate all claims brought before them and, if the 
1,600 tribunals, which have prosecuted 7,350 allegations of excessive charges are established, 
offenders and secured 1,320 convictions with fines to institute proceedings against the seller before 
aggregating $35,000. a coult of summary jurisdiction, where, upon con-

Besides setting up these local tribunals to which viction, fines of not more than $1,000 or imprison- 
complaints against dealers are submitted, appeal ment for terms not to exceed three months, or 
tribunals have been established in specified areas both, may be imposed.
of KngianH, Scotland and Wales. In addition, Local tribunals all over England have lists of 
central committees also have been formed to in- complaints for investigation. The articles range 
vestigate supposed trusts or monopolies which from flannelettes at 36 cents a yard to boot laces 
may be manipulating wholesale prices. This has at 25 cents a pair; from enameled saucepans at 
bee'v done under the Profiteering Act. $1-46 to spools of cotton at 14 cento. A Westmin-

Apart from the prosecution of complaints, the ster committee has been called on to investigate 
Board of Trade whihc is charged with the ad- a charge of $125 for a woman's hat, another of 
ministration of the anti-profiteering law, is inde- $85 for a coat and skirt and a charge of 8 cents

for a breakfast roll.pendently investigating prices, costs and profits of 
large number of articles in common use. It has A complaint was made before the Walton-on- 

formed a costings committee, composed ot dis- Thames committee of a charge of 62 cento for a 
tinguished accountants, which is assisting the cen- lamp shade, which, it w..s alleged, could be pur­

chased a few miles distant for 32 cento.tral committee in its task. A sub-committee on
trusts has been empowered to obtain whatever ...... ......
technical and expert assistance may be required, charged 65 cents for tea for himself and a friend. 

In scope the Act applies to “any article or class The committee ordered a refund of 16 cento.
Efforts instituted among retail dealers to check 

profiteering “higher up” (among the wholesalers)

At Bangor, a man complained that he had been

of articles which is one of a kind in common use 
by the public” or to any "material, machinery or 
accessories used in the production of such has been of much assistance to the Central Corn- 
articles ” The Act does not apply to “controlled” mittee in its investigation of twelve or more sus- 
articles, such as butter, sugar, beer, flour, liquors pected price "combines,” including dealers in
__commodities for which maximum prices were boots and shoes, cotton sheeting, tinware, blan-
ftxed by war-time legislation. kets- ready-made clothing, soap, tobacco and medi-

A clear cut definition of the term “profiteering” cmea- 
has been a point which has given local tribunals 
much difficulty in the prosecution ot their tasks.
So far the definition laid down by Sir Auckland to impose maximum mes in glaring cases of guilt, 
Geddes, president of the Board of Trade, has been with a threat of imprisonment should there be a 
accepted as a basis for prosecution : It follows : second infraction.
"The making of an unreasonably large profit, all ---------------------------------
the circumstances being known, by the sale to
one’s fellow citizens of an article which is one or THE BRITISH GENERAL INSURANCE CO., 
one of a kind in common use.” LTD., OF LONDON, ENG., TO ENTER

Critics of the Government's anti-profiteering CANADA
machinery point to official figures just published 
in the Board of Trade’s “Labor Gazette,” showing end Insurance Company of London, England, will 
that, despite efforts to beat down living costs, the enter Canada for the operation of fire insurance, 
general level of retail prices on October 1 was Mr. Norman M. Walker, managing director of the 
about 120 per cent, above pre-war figures, or an company, arrived in Montreal last week and while 
increase of 5 per cent, as compared with the level here he announced the appointment of Mr. 
of September 1 last, when the local tribunals were Thomas F. Dobbin as the company’s Canadian 
just getting under way. But it is not contended managei. 
even by these fault-finders, that the increase 
would net have been larger had the Government 1904 and has made considerable progress under

conservative management. The company has a

Imposition of prison sentences has not b--en un­
common, although it has been a general practice

It is officially announced that the British Gen-

The British General commenced business in

made no effort to bring the profiteers to book.
Against such objections may be set such testi- subscrilied capitol of $1,250,000, paid-up $312.- 

that of the Yarmouth Profiteering 000, and reserve funds of $750,000. Its total as­
sets exceed $3,000,000.

rnonials as
Committee, which claims that a reduction In
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Commercial Union Assurance Company Limited
of London, England

THE LAROBST GENERAL INSURANCE COMPANY IN THE WORLD 
u at Slat Dec., HIE

Capital Fully Subscribed. . . . >14,750,000 Total Annual Income exceeds. >64,000,000
Capital Paid Up...................... 4,425,000 Total Fire Losses Paid . . . 215,897,380
Life Fund, Etc. ....... ~ 75,578,630 Deposit with Dominion Gov’t. 1,401,333
Total Funds exceed. . . . 171,000,000 K

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1918. 
>1,000,000 | Total Income. 

3,305,020 
157,495

>3,462,515
6,062,500

358,266

Capital Fully Paid.
Fire Premiums 1918 
Interest Net ... ,
N.B.—In addition to the above there is the further guarantee of the Commercial Union Assur­

ance Company Limited, whose Funds exceed >174,000,000.
Application» for Agencies Solicited in Unrepieeented District»

Head Office: CANADIAN BRANCH

Funds.......................................
Deposit with Dominion Gov't.

•' l
« ■

•! ? COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. S. JOPLINO, Manager

ACCIDENT « PIRETHE CANADA ASSURANCE COMPANY
MONTREAL 

H. F. RODEN, Manager, Casually i-epartment.
Local General A

Head Office,
T. H. HUDSON, Manager, Fire Department.

genti, i Fire I
Q. U. PRICE a CO., LIMITED 
bank of Toronto Bldg., Montreal

Poticiee Guaranteed by
Commercial Union Assurance 
Company Limited

Seearllf
ever

m,ttt.twV A».elk 
Exceed

aw.He.ee»

bead tlfllee 
1er Canada 
TORONTO
The

■e»« OWe* 
fee Canada)

V TORONTO
g

Star
British Dominions 

Insurance Company Limited

Eagle CROWNBRITISH \
ASSURANCE CORPORATION LIMITEDANb

Of Oleegew, See «end
ftaarantrrti by Eaglr, Otar aab Bdtteh Benrinians 
Intunnrr Sumpany, ttnritrb, af Eonbon, England

Ci Lenden, England
lade. JOWMOff. Aaati Maaarer Be Ce Q.ie ItMNL,

DALE & COMPANY, LIMITED
GENERAL AGENTS 

MONTRE». tND TORONTO

i. m. awnr.i.. mi
i t'

JOSEPH ROWAT, General Agent
- - MONTERAILEWIS BUILDING -

*
THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Paid Me Capital. WMWSuHcrtbed Capital. S1M.W0agteuuam
GENERAL FIRE INSURANCE BUSINESS TRANSACTED

II Men. IL

:5

»



— 7 . -, ' ■' T ' —7T
f '■ü

No. 45 1203THU CHRONICLEMontreal, November 21,1919

only, have averaged during the last three years 
$450,000 annually, or twice the amount paid

TAXES PAID BY FIRE COMPANIES
Some years ago. The Chronicle published an­

nually a calculation of tl taxes paid b> the fire in 1914. In the case of the American companies, 
companies in Canada, and in the sub- the average for the last three years is over $350,- 

joined table this calculation has been brought up 000 in comparison with the 1914 figure of $148,- 
to date. Owing, however, to various complexti- 000. Proportions of these taxes to premium in- 
tives introduced by war taxation, it has not been come have not developed to the same extent as the 
possible to calculate the later years on exactly the actual taxes paid, but a growth of over one per 
same basis as former years. For instance, in the cent, in taxation in proportion to premium m- 
earlier years of what may be called normal taxa- come, is no small matter, when regard is paid to 
tion—although, in fact, such taxation can scarcely the s, ,m margin of profit achieved by the fire corn- 
still be considered normal-it was possible in the panies as a whole on their underwriting operations

Consideration of such fig-

over

insurance

of the Canadian companies doing business over a term ot years.
ures as those appended can only intensify regret 
that means have not yet been found by legislative 
enactment to bring the unlicensed companies which 

portioning, however, in the later years, can abg()rb a large amount of Canadian premiums,
scarcely be made with any degree of accuracy, ow- more completely within the provisions of the Cana- 
ing to the incidence of the Canadian Business Pro- jjan ^ax collector. In recent years one or two of 
fits War Tax, and accordingly in 1917 and 1918, the provinces have done something in this connec- 
all the taxes paid by the Canadian fire companies tion but js to be feared that their activities in 
are included in the tabulation. The fact that tbia direction do not equal the energy with which 

of the companies have had to pay the heavy they impose taxation upon the regularly licensed 
British Excess Profits Duty, on at least a portion companies, 
of their business should be borne in mind, when 
consideration is given to the present figures. To 

extent, this probably accounts for the

case
abroad to proportion their taxation according to 
the origin of their premium income. Such pro-

|?
some

■
j

A FIVE YEARS’ SUMMARY OF TAXATION
% Taxe»

to
Canadian Premium , 

Taxe» Income 
Paid

$117,669 2.34
230,078 1.68
148,551 1.69

Canadian Net 
Premium 

Income
$5,016,654
13,710,908
8,771,599

some
meteoric rise in the Canadian companies’ taxation 
in 1917 and 1918. although it is also believed that 
heavy Canadian Business Profits War Tax assess­
ments have been met by some companies during

Companies
1914

Canadian.. 
British.. . 
Foreign. . -these periods.

In the case of the British and foreign companies, 
of course, the taxes included in the calculation are
only those paid to Canadian taxing authorities on Canadian.............$ 4,559,076 $144,117 3.16
account of Canadian business. British................... 13,609,360 350,262 2.58

It will be noted from the table that while in the Foreign................. 8,306,397 222,904 2.68
three later years of the calculation, taxation has 
moved to a definitely higher level than in the pre­
ceding periods, the marked rise in the proportion 1916
to premium income which occurred in 1914 to 1916, Canadian.............. $ 4,817,876
has not since further developed. While the com- British..................  14,294,803
panies are subject to more or less stable war taxa- Foreign 
tion in the shape of the one per cent, tax upon their 
gross premiums imposed by the Special War Rev­
enue Act of 1915, the incidence of the Business 1917
Profits War Tax upon the companies, with the ex- Canadian.............. $ 4,782,833

... 16,317,311 
.... 10,146,386

$27,499,161 $496,298 1.80
1915

»

26,474,833 $717,273 2.71

$187,565 3.89
458,648 3.21

8,671,173 391,246 4.61

$27,783,852 $1,037,359 3.74

$388,956 8.07
440,482 2.70
360,081 3.55

traordinary fluctuations in their experience of British. . 
profits from year to year is what may be called Foreign. .
“accidental,” and must mentally remain so, while 
this tax is in force. Moreover, the large increases 
reported by the companies in premium income
have to some extent, tended to keep down the pro- Canadian.............$ 5,670.096
portion of taxes to premiums.

As will be seen from the table, the taxes paid by Foreign 
the British fire companies to Canadian taxing 
authorities in respect of their Canadian business

$31,246,530 $1,189,519 3.84
1918 I$405,923 7.28

490,369 2.63
322,684 2.76

18,658,710
11,725,600

British

I
$35,954,405 $1,218,976 3.39



Mount Royal Assurance Company
Surplus and Reserves, $1,214,467 Total funds, $1,436,842

Total Losses Raid, $2,682,201
lartM

MON\fcHEAD OFFICE

P. J. PERRIN and J. R. MACDONALD, Joint Managers

Established In Csnsds In 1821 Union Assurance Society, Ltd.
ÆTNA(Fire) Or LONDON, BNBLAND 

(FVe lsmass émm AD ITM)19191819
CANADA eiANCE. MONTREAL^

north werrHARTFORD. CO»*.. V. I. A. BBANCR. W1NHIPB0
THOB. BRUCH,

Losses Raid over $175,000,000 Agencies throughout the Dominion
J. B. HUSHES, Special Agent. . . . . . . . . . . . . . . . . . WATERLOO, ONTARIO
I. R. STEWART, Spetlil Agent, 36 Toronto Street. TORONTO, ONT. 
N. LONG, Special Agent, 515 Yorkshire Bldg., VANCOUVER, S. C.

The Law Union & Rock
INM1AMCB OO. LIMITED, LONDON.

Assets Exceed - - $50,000,000.00
P«Minded In UNEXCELSIOR

LIFE
A ttrsn | Canadien Cam Ran y

I. J. R^bichaud, Provincial Inepeetor. 
uomui rmi *T HI ILMNtt. Il PWefAnnea. MONTBSAL

INSURANCE COMPANY
Need IKtlrsi 877 Beevev RaU ERL 

MONTREAL
id

II. B. B. DH'RMON
ICena'11a" M anew at.AmMmi TVt"

GOOD SALESMAN WANTED IN MONTREAL
If you are a good salesman, a hard worker and ambitious, we will help you to make good, whether 

experienced in Life Insurance or not. Attractive opening, for men of fair education and good records. 
Apply stat ng experience and references, to

M. D. McPHERSON, Provincial Manager. 180 St. John Street, MONTREAL, P.Q.

the Continental life insurance co.
CHAS. H. FULLER, SecretaryTORONTO. Ont.GEORGE B. WOODS, President
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LANCASHIRE
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ACCIDENT1
Wc^INSURANCE. COMPANY^
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«2,000,000
ONTARIO AND NORTH WEST BRANCH 

it airhMna ipm, Ihl Toeoimi 
PROVINCE OF QUEBEC BRANCH

■U. Cm. It. I*. *1.. MONTEKAL.

Security
PLATE GLASS

AUTOMOBILE
fAL AOCTDRR1 

MCKNBHS
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He therefore contended that they must be made 
attractive. The Globe, Toronto, says: “It has 
been demonstrated, however, that the people, In 
time of peace, when patriotism is not so much a 
factor in the loans as it was when the war was on, 
have found the bonds offered quite attractive 
enough even without the exemption. Just how 
much Sir Thomas’ judgment has cost, and will 
cost, the country through inability to levy taxa­
tion upon incomes derived from holders of former 
offerings it is hard to estimate, but it is no doubt 
considerable.”

Speaking l>efore the Commons Committee on 
Soldiers’ Civil Re-establishment, T. C. Boville, 
Deputy Minister of Finance, concluded as follows:

“To sum up, I estimate that during the next 
twelve or eighteen months, including unforeseen 
capital expenditures or further expenditures that 
may be provided for by Parliament, it will be 
necessary to arrange by borrowing, including the 
present Victory Loan, for sums aggregating from 
$650,000,000 to $800,000,000. Unless financial 
conditions abroad improve very materially, these 
amounts will have to be obtained from the Can­
adian people.”

INSURANCE EMPLOYEES’ ASSOCIATION
A meeting of the newly formed Insurance Em­

ployees’ Association was held in the Stanley llall 
on the 19th instant. While such associations are 
perfectly in order, when properly organized and 
conducted on safe principles, we regret however 
that those responsible for the new movement did 
not hesitate before enrolling the assistance of a 
professional lalx>r organizer. This cannot be re­
garded as being anything short of a reflection on 
the intelligence of insurance clerks who are tak­
ing a leading part in the formation of the asso­
ciation, in addition to detracting from the dignity 
usually attached to associations whose members 
are composed of men of education.

Mr. L. O. Walker, president of the association 
and an employee of the Phoenix Insurance Co. of 
Hartford, is reported to have stated before the 
meeting that he predicted an increase in insurance 
rates.

Mr. Walker, in arriving at this conclusion, said 
he did not doubt that when the insurance em­
ployees made an organized demand for nigher 
wages, the demand would be granted. He was 
equally sure that the insurance companies would 
recoup themselves at the expense of the public, 
and said that “the public would stand for it,” 
citing the faint protest against the first increase 
in car fares, and the hardly stronger protest 
against the second increase, and alleging that the 
chief sufferer of the present industrial crisis is 
the salaried man. While insisting on a "living 
wage” he also insisted on “liees and not drones” 
as the proper motto for the employee in relation 
to the employer.

It is very unusual for insurance clerks to as­
sume the responsibility of making such announce­
ments, which usually emanate from higher of­
ficials, when such action is determined upon by 
the companies. As Mr. Walker’s statement was 
without any foundation, it was a very unwise one 
to make.

TORONTO INSURANCE AGENTS MAY HAVE 
FEE INCREASED

The Globe, Toronto, says:
Toronto insurance men may approach Premier 

E. C. Drury in the near future to have altera­
tions made in the present insurance regulations 
of the Province. The agent’s fee is one of the 
matters which will probably lie brought up. At 
present this stands at $3. Insurance men do not 
want this fee either lower or taken ofT, but wish
to have it very materially increased.

A meeting of the Toronto Insurance Confer­
ence is to lie held shortly, and it is understood 
that the question will lie brought up and a fee 
proposed which will lie graded, with $100 as the 
possible maximum. If this were put into force 
it would mean an increase in the revenue amount­
ing to probably $1,000,000, where the fees col­
lected at present would hardly pay for the clerical 
work required or the cost of collecting them.

Mr. Joseph II. King, secretary of the Toronto

TOTAL LOANS IN DOMINION EXCEED 
TWO BILLIONS

The loan just consummated in Canada brings 
the domestic borrowings since the war up to a Insurance Conference, pointed out that at present 
total of more than two billion dollars. Every cent any person may liecome an agent by paying the

fee, and that in this way much business was lost 
to regular agents. “The son of a man in busi- 

It may lie said that the success of the present ness may take out an agent’s license, put through 
loan exceeded expectations, and is highly grati- his father’s insurance business and save money 
tying to the Government. Former loans were on 
exempt from the incidence of the income tax, but out, “while this would not break the law against 
in the case of the present loan an experiment in rebating it is practically the same thing.” 
that regard was tried. Sir Thomas White on 
former occasions has held that Canada could not should collect a license for Ixith life and fire in- 
afford to fail in the flotation of her loans, not only surance agents as two separate and distinct lines.

of Canada’s liorrowings prior to the war was
obtained in foreign markets.

the regular commission,” Mr. King pointed

Mr. King also thought that the Government
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THE LONDON MUTUAL EIRE iTHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

ESTABLISHED !•••

ten,in.m
1M.JW.I7

Assets ------
Surplus te PeNcyheMers

Fire, Marine, Hail and 
Automobile 

HEAD OFFICE: TORONTO

Progressive
$4,000,000.00

ReliableOld
i ,i

Assets over 
Losses paid since organization 

over $45,000,000.00i

w. B. MdSLE. PrwMeel
D. B. Hanna 
Z. A. Lam. K.C.. LL.D. 
Geo. A. Morrow, O B E. 
Lt.-Cov tbs Hon. Fee

Hi a Joew Air»
Root B» a radii a,
Lr-Cev Honsy Bi 
Alt rbi> Cooeea. hoodoo. Bag
U C Co*
Jo*h H Fulton. New Yarfc 

joe* Hooein. LC, LLJ>.

Montreal

UIHhCTUKb :
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H. R. Woo»

A. H. C. CARMON. Teroole ■ 
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A. C. McM ASTER. K.C. 
A.G.M. NESBITT
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H. N. COWANi ' > E. F. UAHHOW

Heeretan
JOHN MME

Aast. Gee. Use.
W. B. MMM.E 
Free, and (see. Mae.

W. B. HUNT EH

HEAD OFFICE • 33 SCOTT ST„ TORONTOTHOMAS F. DOBBIN, Resides! Msnsgei 
MONTREAL QUEBEC BRANCH OFFICE

W. J. CLEARY,
BRANCH MANAGER

17 St. John Street, - MONTREAL

>

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, LimitedV
ESTABLISHED 1NL

New fort Underwriters Igencj■IUVUINS AGAINST

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass 
sunns wanted roe ns accident beancs.

Hesd Office for Canada, • TORONTO
Head Office for Province of Quebec, MONTREAL

A. A J. H. STODOART

New York100 William Street

PrertseÉel Asset,
Mubpwy, Lots, Hare 

A B 480001. 
Tor on ta, OeL

P. A. TANKER. Brwaeb MaiiAgrr A fcuEBet Y. Htnrrwe

Hammond A NAWtue.
Winnl
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THE GENERAL FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

T. D. RICHARDSON, Soft hr 
TORONTOip
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mr F NORRIF-M1LLER ance, and the Company is now licensed to transact
MR. F. NORRIE-MlLLl.lt fire i'n8urance. The Company had a total income

Mr. F. Norrie-Miller, General Manager o Canada last year of $494,913. Mr. Lee con-

i “Æœssrjjsï-real last week. Previous to his visit to Canada ^ ^ appointment, which, while giving him
Mr. Norne-Miller spent some w®eka '" th greater facilities for his clients, may also be ex-
States. During his stay there he a^ndeda to a(ld materially to the already substantial
niW^Sr^Sh^tor.ti.n .f °» “» °»'™1 C"“d“'
the Corporation’s twentieth anniversary of active SUN LIFE 0F CANADA
business operations in the United States. The results of an honor month for a number of
pleasing incident in connection with the celeor ^ ^ of gun Life divisions demonstrate the
tion was a presentation by the Agents, to tn wonderful growth of insurance. It is estimated 
General Manager for the United states, • tbe total of life insurance placed in Can-
Richardson, as a token of respect and esteem. wiU reach the five hundred million mark

The General Accident, after encountering - jncrease of tw0 hundred millions over last year, 
ous adverse conditions in the past, is now estao- ^ Montreal lagt month, $725,000 of paid for life 
lished on a solid foundation in the United States iMunince wag aecured by Sun Life representatives 
under the present management, and Mr. Noir ^ honor of j c. Stanton, jr„ local manager. In 
Miller informed The Chronicle that the Corpora- western 0ntario division, which John A. Tory 
tion’s business in all its branches throughout th ^iseg over a minion dollars, was secured. For
world is most prosperous. The Company s ^ ^ months of the year eight and a quarter 
splendid record and liberal treatment ot poney- milUons have been secured, which constitutes a 
holders has earned for it the greatest contiaen while Montreal in the same period secured
of the insuring public, while its progress in tn ^ afid a quarter millions, also a record.
United States and Canada is most significantly at- gouth &iskatchewan division last month, in 
tested by the fact that its premium income in of A p Harwood> reached $475,000. while
both countries will be the largest in its history Manitoba, for D. J. Scott, secured $427,000. In 
the year 1919. the former division two representatives, N. E.

Mr. Norrie-Miller was accompanied by his son. fiough and R G Waddell, both of Regina, placed 
Captain Stanley Norrie-Miller, from the head ot- ovgr $100,000 of life insurance each. In the East- 
fice, who served the Empire during the war, ^ Tcwnships> Thomas J. Parkes’ division netted 
while it will be recalled by many insurance men ^ tf)ta, of $244,000 for the month, with R. Beck- 
in Canada that Mr. Norrie-Miller’s other son, Mr. ^ Qf sherbrooke> piacing $53,000 of this amount.
Claude Norrie-Miller, made the supreme sacrifice.---------------------------- —
The latter gentleman was well known in Canada INCREASES IN AUTO THEFTS
as the Company’s manager at Toronto, and subse- Many -Toronto delegates will attend the confer- 
quently manager for the United States, before the Canadian Automobile’ Underwriters’
the war. Mr. F. Norrie-Miller has the distinc- A880ciation> which is to lie held in Ottawa on
tion of being in point of service the oldest general November 27 and 28.
manager of an insurance company in Great Bn- Automobile underwriters will discuss the alarm- 
tain. He proposes to sail for home per S.S. jng increase in auto thefts and try to find some 
Adriatic on the 28th inst. remedy. Theft of cars and damage done to them

constitutes the biggest item of

, an

-------------- Itefore recovery
ASSURANCE CO. OF lo8ses paid by the underwriters at the presentGENERAL ACCIDENT

time.CANADA
Mr. Jud.en G. L». «ho. ,«r ,h, U»

hrs held the chief ake'icy for the Provmc f Q in Canada only about 3 per cent, are not re­
bec, at Montreal, of the General Awiden while in the United States the total runs
Life Assurance Corporation of Perth ta» been ap- c - ^ A book issued by the Western
pointed branch manager at Montreal o ' Vnion Conference in the United Sbites shows 115 
eral Accident Assurance Company of Canada. He C<mferenc unrec„vered cars,
still retains the Agency as heretofore of the Gen- closely pmt P ^ )ine have notified
m.cf Perth. .hirho.n..»d«>oW.^™«™; ^”™“„£«rite,, th.« it » «heir belief that
Accident Auurmce of Cnnjdn. Th «I a , „„m|„ of stolen car. are taken aero» the
ES “"id"LT.«t.!=kZ automobile and lia- hound,£ line into Canada the duty paid and the 

bility insurance, in addition to steam boiler insur- cars sold.
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“The Oldest Life 
Company in America”

ASSURANCE COMPANY LIMITED
Foeeded in Ike Reign of George III

Subscribed Capital - - - $ 11,HO,000
Capital Paid Up - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to Introduce business.

l.m.ew
25,196,*95

Immtd Us Hr« Ptkcy m 11#

Three leadership achievements of the Mu­
tual life:—The American Experience Table 
of Mortality, the cornerstone of modem life 
Insurance. The “contribution plan" of sur­
plus distribution, used almost universally by 
American companies. The Continuous In 
stalment policy, the basic form of all Life In­
come contracts.

tl

■••4 OOTlee for Canada :

260 St. Jamea St., MONTREAL“Mutual Life"—known in every household 
Unexcelled policies and service, notable finan­
cial strength, co-operation with agencies 
Life Insurance at its beet!—the Agent’s de­
sire and ideal.

MATTHEW C. HINSHAW, Brenrb MBlister

Established 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750,006 Assets $4,015,811

For terms to producing Agents address

Die Mutual life Insurance Company
OF NEW YORK

34 Nassau Street, New York City
Agsuti Wcmitd « Unrtprssntsd Districts.

Msnsgers for Csssdsi

Montreal Agencies Limited, MontrealTHE

London Assurance
CORPORATION

I

I Assets:
$30,389,461.55

Surplus:
$8,824,000.31

OP ENGLAND.

ismeroeirrji n sotal ruins s. u. ins
CAHTAL PAID UP ... - 
TOTAL ASSETS EXCEED . -

- - 11,741,m 
• - 41.4SS.SM

Head Office for Canada - MONTREAL
"• KtWIXDV. W. B. COLLET. Mat

oaiMi

MONTREAL.I
It W# UN N IBs

I Employers’ Liability1 ih | 
I if I L’UNION

FIRE INSURANCE COMPANY, Limited
Established 1828 Head Office: PARIS, Prance.
Capital fully subscribed. . .$2,000,000.00 

25 p.c. paid-up
Fire and General Reserve Funds 6,792,000.00 
Available Balance from Profit

and Loss Account................
Net Premiums in 1918. . .
Total Losses paid to 31 Dec.,

Msssfsctarers Contractors - Merchinti
Thr Workmen** Compensation Act impose* upon 

you senou* obligation* re*pecting your liability for 
injurie» or death wuflereil by your employee* by 
of or in courae of their work.

Tht Provident Assurance Company issue*, at 
reasonable coat, an Km ployer*' Liability Polity that 
provities complete indemnity against all liability im 
p»»*ed by law upon the assured for injurie* to hi* 
employee*, including all legal expense*.I

f P

118,405.00
7,105,053.00

»

1
1918 108,718,000.001 The Provident Assurance Company

I» ta. 4eewe Sum Matnal. Tel. .Wets ISta-T. 
i. C. (bp., Misutst Dlmtsr.

Canadian Branch!
LEWIS BUILDING, 17 St John St. Montra*] 

Manager for Canada: MAURICE FERRANDJL j
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Company is to purchase the shares of the Liverpool

wv rid continues to be the fusion of interests of th. ^ w> have' had many amalgamations or 
Royal Insurance Company and the Liverpool & or purchases-call them what you will-
London & Globe. The features of this amalgama- ^ British insurance companies during the
lion are similar to those of others that have taken .,0 years but we havc never had before the
place recently in the fact tlv.t each Company will t compo8ite «trices, both of the
retain its individuality, so that to all intents, as far tU81on 
as the insuring public is concerned, they remain 
separate entities. Both companies entered Can­
ada for business in 1851. Twenty-four years later 
(in 1875) the Royal had a total cash income in the 
Dominion of $368,333, an dthe Liverpool & London 
& Globe, $177,979. In so far as the Canadian in-
come of these companies was concerned, it maybe ^.'^’^"'^^rciai Union, has a fire , -ernium 
said, to have kept pace with the growth of the Dc- )f flye a|)d a quartev millions, little mcre
minion. The Royal has maintained its position ha,f that of the joint Liverpool Office. But
of having the largest fire premium income of any wi„ be |arge, the joint office will not be
company operating in Canada for the past fifty mjnent in its other branches. Both the
years, and of recent years the Liverpool & London ^joI^hern which acquired the Indemnity Marine. 
& Globe assumed a g< od second position. The ^ [ (|nd(m & LancaShirc Fire, which bought
combined total income of both companies for 1918 M,u.ine lngurance Company, have larger mar­
in Canada amounted to $3,340,801. 1 hese figures ,liutn incomes. And the Commercial Un­
do not include the life department. Both com- 'w|u(.h took HVcr thc Ocean Accident & Cuar- 
panies have been operating important subsidiaries ^ Corporation, though beaten by the Joint 
throughout Canada for many years Any refer- t{n> premiums, will lx- an annual million
ence to the great prestige enjoyed by the Royal and ' jn ' mium inCome from accident and 
Liverpool might appear superfluous, but reference miscellaneoU8 departments. Size, though not 
might well be made to their liberal treatment of and not necessarily a measure of
policyholders in connection with the settlement • ^ jts fa8cinati„ns f< r ambitious insur-
of losses, due to huge conflagrations, and otherwise Onagers and one may doubt if the Commer-
during the past 68 years of active operation in ^ Union which almost caught up with the fire
Canada' „ .. n , m premium income of the Royal, and has now been

Our contemporary, the Economist, of London, 1 assod. will for long be content to re-
England. in referring to the amalgamation, said: sccond. All office which has been

There has not in the history of insurance amal- ™ ftnd prosper„Us by judicious amalga-
gamations been so big a fusion as that which is an- ‘ , 101 n
nounccd from Liverpool. The Royal Insurance (Continued on page

THE BIG INSURANCE MERGER

first,
Though this fusion will make the Joint Office the 

biggest and most powerful insurance company in 
* of its British

In that de- 
com-

the world, it will not surpass some 
competitors except as a fire office, 
partaient it will be the first, and the erst, by

The next biggest British fire

UNDER - INSURANCE
The purchasing power of the 1914 dollar is 4<c. today. If tlu contents of yc u ’
factory, office or shop were destroyed by fire it would cost you double as much money 
to replace them as in 1914. If you have not increased your insurance proportionately,

you are skating on thin ice.
The Fidelity (Fire) Underwriters offering as it does unequalled service and paying 
cash without discount to all honest claimants provides with the surest remedy agai . 

under-insurance.
Co-operation will pay um both

FIDELITY (FIRE) UNDERWRITERS
OF NEW YORK

Foliotes assumed half by the FIHUTV-I

Il K N R Y RV A N N. PHKHIOKNT
17 st. John Street, Montreal

w. E. BALDWIN, Manager
Canadian Head Office :
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THE EMPLOYER'S Canadian
Governmentv Liability Assurance Corporatio , Limited

of London England
Transects

A NCI, o.vwin. ACCIDKNT, PBOFKBTV •«MAOI. MLLIII0», 
nai, THirr sn. tranbpc.tation

FBRBONAL LIABILITY, NIAIT* LIABILITY, FAMINOIB and FOUGHT, ILBVAT0» 
FIBBUTY OUABAHTII, 0ONTRA0T GONDS, BVBQLABT, NAIL, SOILS»

SLATS BLASS, SXSLBSION and FIBS INSVANIS.

■Ï Deposit
$1,622,000.00

v>
OMOBILI I

k°i:
Stand» First

liberality of it* 
Policy contracts, 

m financial strength 
and in the 

liberality of its loss 
settlement.

OFFICES.
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. I. Woodland,
General Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited

TRANSACTS :
Personal Accident 

Sickness
Liability un im.i 

Fidelity Guarantees.

Automobile 
Burglary 

Postal 
Plate Glass.

43
B

M >*
<Ta 302 S*. lames Street. MONTREAL

*OBERT epj.1'11 Isrsrrsl Manager

Applicatif ne for direct Agencies Invited.
CASUA^

Tk Ocean Accident & Guarantee Corporation Limited
AUTOMOBILE INSURANCE

A Oempreheeslve PeUcy eeverteg ACCIDENT. PROPERTY DAMAGE. COLLISION.
IDE, THEFT and TRANSPORTATION U what the 
public demands.

Th» "OCEAN" con meet tAeae requirements under one contract
JOHN « MKTSOMK.

*M;iFfliiliiiilritl
w r. PRNRY. 

Manager fur VanartaBreeefc OBeei
MBSCBANTS SANE BLDG, 

MOHTB1AL Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Inn. Co.
TRANSACTS)

SICKNESSTh Wist ad 
Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURA NCI 

FIRE INSURANCE
B. BOB1BTS, Mt C. A. W1TIIFBS, Gdnetai Marnage» j

TOBONTO S

—JBraeihat: WIHEIPSti TALGABT VASCOl.’VEBG
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THE BIG INSURANCE MERGER amalgamation, fusion, purchase-call it what you
Continued from page 1209 will—then the process need cause no alarm, and

mutions may be expected soon to put up a reply to may> indeed, give occasion for satisfaction.
the Royal’s coup.

We expect, then, a fresh impetus in insurance 
fusions, and the public may inquire to what extent
its interests may be prejudiced by the formation Although the Total Disability provision has 
of a few huge insurance groups in place of the been in force a very short time, the Canada Life 
present thirteen or fourteen British companies has had a number of claims, some of them being
« for „nd ^rpri^d m ^ “E'S“ïor fcU, dW

front rank. A point to be remembered is that an ^ jn connection with a policy upon which the 
these olfices, as regards fire insurance, work un- a88Ured had p,^ several premiums, while under 
der a tariff. Their rates and their conditions are ^ terms of the Total Disability he was not re­
ruled by a tariff or by agreement. They compete quired to j [e aid not, however, know of the
with one another for business, but they do not cut t)eneflt and upon discovering the mistake the

As regards, there­

to AN ADA LIFE “SPECIAL INDEMNITY 
BENEFIT”

rates against one another.
fore, fire insurance it does not greatly matter ti 
the public whether there are fourteen tariff offices

Marine insurance is competitive, ^ amputated
in the broad sense, for the marine insurance com- Another case occurred of a farmer who for the
panics have to make a living alongside the grea three or four years has had his premiums
free market of Lloyd’s. In accident and misce- ^ ?2,000 entirely waived and $100 a year paid 
laneous insurance competition is tempered > ^ him which pavmcnt will continue for twenty
tariffs and agreements, and there would be as under the Disability clause. The disability
much competition, or almost as much, if e our- £a8e arise8 from rheumatism,
teen composite companies were reduced by fusion A sa)e8man who joined the First Canadian Con- 
to six or seven. On the whole, provided that ama - tjngentt shortly afterwards became insane. The 
gamation does not go so far as to arouse the rea- future premjums were waived and the assured is 
sonable suspicion of a great insurance trus , we ^ jn an a8y|um. His wife will receive the 
do net think that the insuring public need am0Unt of the policy at his death, without any 
alarmed if the Royal precedent is followed by the further premiums l)eing required. It is in effect 
Commercial Union and other big British corn- ^ id-up poiicy_tt great Iwon to a woman who 
panics. One must always bear in mind that the t under the circumsUmces lie unable to meet
British business of these world-wide companies ^ miuma and thus lose the protection which 
does not form a very large part of their operations. husband when in his right mind provided for
The Joint Liverpool Office, does about three times

much fire insurance in the United States as it ^ in8Urance broker who carried a large num- 
does in England. In accident and. emjo^ . ^ p()|icie8 other companies as well as the
liability insurance, too, America is a big field. A d ** required to continue paying
if one took from the marine ^"«f^sajid ~ .Ais insurance, but our pol-
from Lloyd s all the business for which fore gn - contained the Total Disability clause and

— «*<*«> -»

wvat'flnancTannaitut'ioiwî'of which inauranceof- It is satisfactory to note that only two policy- 
fices are one example, enables them to compete holders have written to the company undei a 
with greater effect in the markets of the world, misapprehension, claiming lieneflts because of a 
From that point of view we do net think it can temporary accident or illness which was not 
L denied t£t amalgamation has been beneficial, “total and permanent” disability. This shows 
ihe British insurance offices, made strong by that Canada Life men have been giving good 
fusion, have covered the world with their branch service and have made clear 
offices and swept the best insurance business of real meaning of the Total Disability ftatuie^ 
most countries into their net. The profits of their There must of course have been many wises of 
wide-flung operations are no small contribution to- temporary illness or accident among rs'hcyhoW- 
wards filling that gap which yawns between this ers holding recent policies, with the new Total 
country’s import and export duties. If. then, a Disability attached, hut we have not heard from 
world business is furthered by concentration, them.

refunded the premiums overpaid and at 
him the Total Disability benefit. This 

fell under a locomotive and both feet had to

company 
once gave 
man

or half a dozen.

her.
as
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THE MOTOR LMONTHE P1CIFIC COAST FIRE INSURANCE CD.»
INSURANCE COMPANY LIMITED

TPVANCOUVER, B. &Head Office l
E.leblbbed KM

BEST 'NTHESurplus security for Policy-holders 
Over $700,000.00 AUTOMOBILE INSURANCE

□ o o
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against “Claims by 
the Public” is up to $20,000.
Bonuses are allowed for no claims.
Policies are simple and straight­
forward.

AGENTS will like our concise “at a rlanr.e” 
rating system.

LIBERAL ADJUSTMENTS 
PROMPT PAYMENTS

U. W. GRIER & CO
Managers Pro», of Quebec

MONTREAL

•*

! “The Oldest Scetttoh Fire Office”

The Caledonian
Iaaurance Co. of Edinburgh

Head Office for Canada, 
Dominion Exprmtt Building 

Montreal
JOVN o.

1 WRITE TO
CHIEF OFFICE FOR CANADA 

59 Yonge Street Toronto

Assets exceed $10,000,000 
Premium income exceeds $8,500,000II 1I

■ ■

NIAGARA FIRE INSURANCE COMPANY
HSAD OFFICE. NSW YORK

Cash Capital
$1,000,000.00

CANADIAN DEPARTMENT
W. B FINDLAY Manager

INCORPORATED 1EBO

Net Surplus 31st Dec., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL 
AGENTS REQUIRED

.

i
U

SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED,
OF Edinburgh, Scotland

it

Owned end Operated by the Londea A 
Seettieb Aaturenre Corporation, Limited

ACC1BBRT ANB SIC RN INS 
Meet Uheral end Up-to-date Pelkiee

TOTAL SECURITY TO POUCYHOLDRES 
OVER Sts.eoo.ose

AUTOMOBILE LIABILITY AND PIRE 
Individuel or Combined Pel idee

EMPLOYERS I.IAB1LITT 
PUBLIC AND TEAMS UABILITT’ATOB AMD GENERAL LURtUTT

MEAD OFFICE FOR CANADA 164 ST. JAMES STREET, MONTREAL
APPLICATIONS FOB AGENCIES INVITED

i, “i ai" • ■ -4mdk



!No. 45 1213THE CHRONICLEMontreal, November 21,1919

MR. W. E. GRAY'S INAUGURAL ADDRESS 
BEFORE THE INSURANCE INSTITUTE 

OF LONDON
Mr. W. E. Gray, F.C.I.I., General Manager Em-

ganired body will cease

ïïüïæïb ™ rz ssrara sr-- i-* 
sgyjarjttr^g ^-s5sEm.s

E~irr tgzzzz
.how what a -ml.. “ £ ZTJZlm-l. » » »™u »'11,6

cervine, I- —nu», "hi* thi, membership Cere 

but the «gore, of the London InBurance Advisory you. young. but it i.
“*^s£Sc

s sçltsæ £?.. hU- ^•ss^^'sssrs

ers there, give us some id«u possession of a degree of the Institute. But,
These show that the male stoff of mihtory age ^ ^ ^ ^ mQment is plaCed at

of the companies t ®y f h totol m le yoUr disposal the services of many eminent and
STd hï inïres 2^ tïîSlïS highly pE officials who freely give their time 

over 90 per cent of that and knowledge and experience to instruct you In 
finished their labo percentage may be the theoretical side your business, and any neg-

Z2rJZiS£52UÏÏ toTSSLw. h*t o' th« » throwing away of gohien chant»StiSKSSTU hard, i,

“TSS *’ZSd’S. P-t on «cord hero that I, not to be overlooked. that in thi, Mft*i*. 
of those 47 463 who we.it. 3.910 will never return, are brought into personal contact with the chief 
having oivèh ihe|r hvesjfor tile cause. Some*

to mon"y “rômpanie. ha,, subscribed to I mention these thin,, which Idarroa, are w* 
the various loins issued for the purposes of the known to, and appreciated by you, but I think it 

either bv the British Government, the Domin- well to emphasize them and let them be known 

AlUea, th, magnificent toUl o, IV
SI, a m„, *ro.«„, and instructive —

Îus8’astornish7ng after the experience we have who have already won place andI position m the 
had during the war of how State Departments insurance world give their valuable time and a -

ZTÏÏ Z, Th— profemdo 1 and the men who eon-

TIresecond remedy I would refer to ia the form- are before ua that reputation la not lowered or
ation of unions among the workers ; a putting for- tarnished.

ward by them of various demands, none of which 
is final, and each of which, if it is granted, is only 
a preliminary to a further and more far reaching 
demand. This, coupled with a threat that if the 
demands are not granted forthwith the whole or- 

to give its labor, and as 
Such

was
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\l
British Colonial

m
FIRE INSURANCE COMPANY

MONTREAL
Subscribed CaplUI. $1,000,600.».A a the riled Cepltsl, $2,600,000.00

Paid-up Csplul. $247,015.7»

General Fire Insurance Business Transacted
tiiodoii: «KIUSIHI

Ma Mace*

THE YORKSHIRE INSURANCE COMPANY, LIMITED
YORK, ENGLAND ‘«sets exceed *i$.om.om• ESTAS. 1SS4

nni
Live STOON The YortoUre U tbe FIRST COUPANT.

Live Stuck leeurenoe is Cincda
by the FEDERAL GOVERNMENT te veaeect

ipleyete'. AeteeoeSe. Teem. Oeserel UehUlty, eed Flew OUeeAOOIDSNT Peveeael Acddeot.

Hou. C.J. Doherty, M.P. A lei. L. Mar Lturln. Eeu. 
G. M Boearorth. Esq.

APPLICATIONS POE AGENCIES are Invited Iront responsible persons.

Canadian Manafer.
Pamphile R. DuTremblny, M. P. P. M. WICKHAM. Montreal

CANADIAN
DIRECTORS {

| DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, • MONTREAL

All claaaea of Inaurance underwritten or placed in reliable companiet.

Branch Officet at TORONTO, HALIFAX and VANCOUVER 
LLOYD'S AGENTS MONTREAL

A SOUND WELL MANAGED LIFE INSURANCE COMPANY
Manda aa a bulwark againel poverty, la a financial crieia, or in a bad money market a life insurance policy ia possibly the only asset in a man a estate 
which upw hie death would bring ite lav value. The financial strength of the Company with which he places hie insurance should, therefore, be a 
maa a lira! rueeideralutn, and hi* cuoealrration.ahiHild be along the line el Sewmtv for that is what he wants,

During Iwo decades, Th^iatHMW^jife has pursued a polity of "Security First” in connection with ite investments until to-day" as a reeult/»f tTna 
policy together with *traJ^n»nicr*iiliv«^Vowth. and economical management the Company is in a financial position second to none.

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

National Life (Chambers| Head Office TORONTO

The Canada National Fire THE NATION AIE FIRE INSURANCE 
COMPANY OIf PARIS, PRANCEInaurance Company

o&nviL ujm*m
USX

I. a chiSi ShCmaW

nmfm
A i.k. L. C. Valle.
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cent motor driven aerial ladder. This will tre­
mendously facilitate the fighting of fires and white 
its’"crew” have been acquiring experience in the 
handling of it in narrow streets and on sharp 
curves, the people have had abundant opportunity us as 
to see their new purchase. Bit by bit the fire de- 

“motorized" and otherwise îm-

EFFIC1ENCY
Some one recently defined efficiency as “the 

ability to make men act.” The description struck 
being particularly appropriate as applied to 

agency work.
There are a number of standards by which to 

gauge the success of a life insurance man. One 
man stands very high in his community and his 
personal and business reputation make the name 
of his company synonymous with all that is best 
in life insurance. Another man gives largely of 
his time, effort and funds for the promotion of im­
portant civic or philanthropic matters. Still an- 
othei writes a business of moderate proportions 
with virtually no rejections, lapses or undelivered 
policies. His policy-holders are thoroughly sold 
and friction or dissatisfaction is unknown in his 
territory. All of these men are successful in a 
certain sense, but are they efficient ?

After all is said and done, we are in life insur­
ance agency work to sell life insurance. This does 

that volume is everything nor that the 
various other objects mentioned above can or 
should be ignored. We can be successful in a well 
rounded way and with that be efficient in securing 

new business. We have a

partment is being 
proved, and the fire companies are much gratified 
to see this improvement. When 3 company has 
a million and a half dollars or more at risk in one 
place, as many of the companies now have in Hali­
fax, the state of the fire department is a matter of 

In this connection the fire under­
somewhat alarmed recently to learn

much concern, 
writers were l 
that the inspection of premises was not being car­
ried out systematically, but we understand that 
there have been causes interfering with this work 
and that it will be resumed directly. Inspection 
is a part of the new plan of imposing personal re­
sponsibility in connection with fires and it is im­
portant to carry it out systematically and without 
interruption.—Maritime Merchant.

not mean
PRACTICAL SUGGESTIONS FOR LIFE 

INSURANCE AGENTS 
Mr. E. J. L’Esperance (Imperial Life), Mont­

real in his address before the Central Ontario the proper amount of 
Life insurance Congress, held at Peterboro. Ont.. duty to the people of our territory, to our families 
on the 6th instant, gave some very practical sug- and M our company, and each of these demands 
gestions on Salesmanship. He contended that that the maximum number of men shall be “made 
more work would mean more sales but that it must to act” each month and each year. Most other 
be real, intelligently planned work. As to the things will pass away and be forgotten a few years 
number of calls necessary he declared that if vou after we are gone, but the widows and children of 
“show me a salesman with big Personal produc- the men we insured will revere our names for many 
tion I will show you a man who invariably makes rg tQ come and if we are not efficient there will 
„ lot of calls,” and added: “I am fierce on shoe ^ countless widows and children who will want 
leather and rubber tires.” He savs that the men ^ numerous businesses that will fail, because our 
in his agency who are large producers make Horn means 0f carrying substantial amounts. This nat­
ron to fifteen calls a day. As to prospects Mr. unil)y rajges the question of how much of the new 
i ’Fsnerance warned against calling on men who jnsurance wjll remain in force, 
do not hove the means to buy insurance. Speak- Ag tQ what effect the influenza epidemic has had 
• of the opniwch he contended that a prospect the increase in new business is something
i. .,)v-"”s re-'dv to listen to a proposition prepar- can on]y ^ guessed at. It takes time to cdu-

on the basis of his personal needs. An un- ^ the puhljc in life insurance matters unless 
--H device which Mr. L’Esperance employs to strikjn(f exampies are put forward, such as the 
“dnw the Attention of the optic nerve” is to use nbwe and the prompt payment of the many 
. vod r-An-il to make his figures illustrative of the 
-A-.tr-rt under discussion. Referring to a month-
lv income contract Mr. L’Esperance said : ‘ W hen PERSONALS
t interview mv prospects I take out mv red pen- Richardson, Philadelphia, Pa..
Ail -si- for a niece of paper, start writing This Mi EredencK mcnara . In.
aavs for life’ end underscore the life three or fou- has been elected pres.den of the Iwumnce

war
claims.
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FIRE

The Northern Assurance Co. Limited
CASUALTY

Of England
ACCUMULATED FUNDS, ISIS . *78,320,«60.90

Inoludln» fan up Capitol of >4,010,100.00

Head Office for Canada: Lewie Building, 17 St. John Street, Montreal 
AUX. NUtAT, Manager Caiualty Department C. E. MODERLV, Manager

totNTOg
m 'c

a$OJ
OF LONDON ENGLAND%û

O I DEPARTMENTS:
ACCIDENT. HEALTH. EMPLOYERS' AND PUBLIC 
LIABILITY. MOTOR CAR, ELEVATOR. TEAMS. PLATS 
GLA88. BURGLARY. AND FIDELITY BONDING

u>

V O

Head Oflce for Canada tad Newfcandland

P. H. RUSSELL. General Mi
TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
(NceaFoaergo ini assets over nutMteI* ToaOMTO BT

McADAM, SHERRITT A. COMPANY
Oeeeeel Ageeu M Tarante Street

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
I'M

il HONG KONG HeedHeed far Cai ii TORONTO

FIRE & MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVBR |S*,*M,SM

JOHNSON—JENNINGS, lac.. General Afmti. 
MONTH EAL

M laager far Oeaede, C. a DRAYTON

THE STRATHCONA The Strath conn was founded is 1908, 
and has earned a reputation for solid 
strength, fair dealing and reasonable 
rates.FIRE INSURANCE COMPANY

HEAD OFFICE: MONTREAL, 
* 90 ST. JAMES ST.

Ta Ideal* I* Aa
Palans"
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CANADIAN FIRE RECORD Ben Franklin, $5,000; Occidental, $9,900;

Fire at Hamilton, Ont.—On the 12th instant a Phoenix, $5,000; Paicfic Coast. $1,000; Prov. 
Are occurred i nthe basement of the Dominion Wash., $7,000; Phoenix of Hartford, $8,000; Que- 
1 louse Furnishing Co. Loss about $7,500. bee, $7,500 ; Queen, $2,500; Royal, $7,500; Royal

Exchange, $18,000; Scottish Union, $5,150; 
Springfield, $5,000 ; St. Paul, $10,000 ; St. Law- 

Und., $7,500; Sun, $7,000; Union of Lon-
Fire at Oshawa, Ont.—On the 13th instant a 

fire practically destroyed the Simcoe St. Metho­
dist Church. Loss about $60,000. Insurance 
$35,000.

rence
don, $7,500; Union of Canton, $500; Winnipeg 
Fire Und., $6,200; Western, $6,000; Yorkshire,

Fire at Blyth, Oat.—On the 18th instant a fire «=.*■ TCI, $540.260. U.,, 1180.417 (MM 
occurred in the hardware store of Wm. Moore & per cent).
Son. Loss about $15,000.

(SrcatAutcriran
3n$nraimx Company

Fi,e at Smith's Falls, Ont.—By the fire which 
occurred on the 10th instant in the Smith’s Falls 
public school, the following companies are in­
terested : North America, $5,000; Caledonian, 
$5,000 ; Commercial Union, $5,000; Acadia, 
$5,000; London & Lan., $5,000. Loss approxi­
mately $5,100.

jNmlJork
INCORPORATED - 1872

Fire at Fort William, Ont.—On the 13th in­
stant a fire occurred in the City car barns, which 
were partially destroyed, together with the total 
destruction of 16 street cars, all the property of 
the Corporation of Fort William. Insurance as
follows: .

On Schedule : Acadia, $4,000 ; Aetna, $7,700; 
Atlas, $.10.900 ; Brit. Dominions, $7.500; British 
Northwest, $15,000; British America, $6,000; 
Connecticut. $2,000; Continental, $5,000; Cana­
dian, $10,600; Caledonian, $5,000 ; Car & Gene­
ral. $5,000; Employers, $7,000 ; Firemen’s of New­
ark, N.J. $26,000; Fidelity Und., $10,000; Fidel­
ity Phoenix, $10,000; General of Paris, $5,000; 
General if Perth, $5,000; Globe & Rutgers, 
$6,000 ; i aiardian, $5,000 ; Globe Indemnity, $10,- 
000; Hfn tford, $16,000; Home, $14,000; Hudson 
Bay, $5.000 ; Ins. Co. State of Penn., $7,000; 
North America, $6,000; Imperial Und., $10,000; 
Union of Paris, $6,000; Law Union, $5,250; Lon-

London Guarantee,
$6,000; Liv. & Lon. & Globe, $8,000; Lon. & Lan., 
$2,700 ; Liverpool-Manitoba, $10,000 ; Mercan­
tile, $18,000; Monarch Fire. $2,000; Nova Scotia, 
$4 000: North Brit. & Mer., $15,000; Northern, 
$11,4u0; National Union, $16.500; Norwich Un­
ion, $20,000 ; North Empire, $6,000; National of 
Paria $8,250; National of Hartford, $12,000 ; 
Niagara, $4,200; North West, $10,700; National

paid for losses

$105,437,708.58
STATEMENT JANUARY 1,1919

CAPITAL
AUTHORIZED. BUBSC.RIBIO AND PAID-UP

$5,000,000.00
RESERVE FOR ALL OTHER LIABILITIES

15,231,512.92
T net surplus _

10,61 9.509.09 
30,851,022.01*

•include, 1114.174.% Era. Dcpoul in Cnnndn

SECURITIES OK THE COMPANY ARE BASED 
ACTUAL VALUES ON DECEMBER 31»t, 1918

United suie. Government l iberty Lo.n bond, owned 
by the Company cioeed it. entire capital ■t<**-li of 
$5,000.000 -e »lrihin* indieetion ol true patrioti.m

Home Office, One Liberty Street 
New York City

**""** Tk“*k“' ^ "•im «Hn .,MIVK.^AM,LTON 
k HASt'OM. AépiiU 

lUniaiwu Beek BuiUiei
M.elr.nl, On.b.r 1.,..l.. O.U...

Wll.I.iAM KOKINA Nu..rinl.nd.nl nl Atnanien 
llnmintnu Hnnk llmldmi. Tnr.nln, OnlnHn

THE
UPON

Assurance, $5,000 ;don
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it TAXING PROFITEERS.
The news that there is likely to be a strong ef­

fort made in Britain to see that profiteering for­
tunes, made during the war, are turned into the 
public treasury, will inspire similar action else­
where.
ter “that further taxation should he instantly im­
posed," will prolmbly have the effect, according 
to the parliamentary correspondent of the Lon­
don Times, of calling public attention to the expro­
priation of war fortunes.

It is scarcely to lie expected that the average 
citizen will submit to more taxation unless those 
who have grown fat during the war are compelled 
to surrender the profits made out of the necessi­
ties of all the people, 
moved, and there seems to bp no doubt of the in­
tention of the government to introduce it, the ex­
ample of the British government should, and most 
likely will, be followed in all Anglo-Saxon coun­
tries which were engaged in the war.

Says the Otbiwa Citizen : “The election of dem­
ocratic Ixidies like the V.F.O. in this province, and 
the likelihood that the agriculturists’ interest will 
dominate the next federal house, would seem to 
make it certain that legislation of the sort now 
contemplated in Britain will find ready sponsors in 
the Dominion."

NORTH AMERICAN LIFE ASSURANCE CO.
Mr. R. T. Moore, after two and a half years’ con­

nection with the North American Life of Toronto, 
has l>een appointed as District Manager for the 
Company at Windsor, Ont., for that town and the 
surrounding territory.

Edmonton agency of the North American Life, 
under the leadership of F. C. Walls, heads the list 
of agencies of that Company in personal produc­
tion for October.

The proposed motion of Lord Buckmas-

AS TO STANDARDS OF LIVING
The liondon Daily Mail publishes a number of 

letters from Britons with salaries or fixed incomes 
complaining of the burdens thrown upon them by 
war taxatoin and the rising price of domestic 
service. Mr. E. Phillips Oppenheim, the novelist, 
who has an annual income of £4,060, says he for­
merly managed to keep a little country house, 
with shooting, and save £700 to £800 a year, but 
now he must pay £1,620 annually in taxes, and if 
he continued to keep up his establishment on the 
old scale, employing a chauffeur, an indoor 
servant, a garden hoy, a lady gardener, and three 
maid servants, he would have a yearly deficit of 
£2.000. Another correspondent with an income 
of £1,620, pays £280 in taxes, 1480 for school fees, 
and employs two servants and a gardener.

A Canadian will make the comment that if 
these cases are tynical, the British family budget 
is overweighted by the cost of domestic help. 
Canadian visitors to the old land are surprised to 
find two, three or four servants in a home whose 
Canadian counterpart would have one, and often 
none. Wages have risen, but in a country where 
plentitude of servants is a custom and perhaps a 
register of social position or ambition, many 
families are reluctant to curtail this item of ex­
penditure.

The letters in The Mail are specially interesting, 
l>ecause of the project to settle in Ontario, parties 
of the “new poor," a label put on Britons with 
fixed incomes who can no longer maintain their 
former standards of living. They can be assured 
that in Canada no loss of social prestige will be 
involved in cutting down a menage. The servant 
nrohlem in this country bikes a form different 
from that which perplexes a British mnterfamilias 
concerned to keen up appearances. The Canadian 
problem is chronic servantlessness. The British 
matron, unless she is unusually fortunate, is likely 
to be cured here of her dependence upoir domestic 
help.

If such a resolution be

man

WHOLESOME EFFECT OF SAVING.
At a meeting of the New York Savings Bank As­

sociation the other day, with a view to promoting 
thrift, for encouraging which a week has been ap­
pointed in the latter half of January, the executive 
manager expressed the lielief that ns a result of 
the late war people generally had learned the neces­
sity of thrift. It will he regarded as the benefit 
of that whether actually necessary or not. He 
said that since the armistice, which is getting to 
he near a year ago, the forty-three savings banks 
in this city have shown an unusual increase in de­
posits, greater than in that length of time ever lie- 
fore. In this city, he stated. 3.000.000 people have 
savings hank accounts with an average of $600 on 
denosit. ranging from $1 to $3.000. That is prob­
ably the number of accounts, more than one being 
in the same name in manv cases. In some in­
stances it is doubtless due to larger earnings 
rather than greater prudence or economy, but on 
the whole it is a good sign.

The men at this gathering were especially inter­
ested in the savings banks of the State and of the 
country generally, and not favorable to the Fed­
eral scheme for gathering fonds for farm loans or 
reclamation purposes. Those are more or less 
hacked hv Covorhment credit, which is far less de­
sirable than personal confidence in institutions 
with which depositors are closely connected.

I
I

!

WANTED TO PURCHASE 
A Corporation anxious to extend its business In 

Canada would like to hear of a Casualty or Life 
Company willing to he absorbed. Send particulars 
to Corporation, c/o The Chronicle.
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