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—TRADE REVIEW =
INSURANCE C HRONICLE

36th Year.—No. 30 TORONTO, ONT., FRIDAY JANUARY 23 1903. S P et s Cove

Ty - E TRADE.
January 23rd. ALWAYS AT THE TOP

A Good Time G

To buy new goods when the latest

Like
Putting
Money

productions of the market are being

'n Your opened up. To-day—Laces in all ’

fashionable widths and kinds have e
Pocket passed into stock and are Sh",ts
When you

have a steam
plant that is

Selling Rapidly.
Economical at Every Point. Filling Letter Orders a Specialty. co,’a”s

WHEELOCK and IDEAL and
STEAM ENGINES. JWQH!:M:F gnDdOFNrgrl;tﬂsé QU MOE(BIH! GIIf ’ s
The GOLDIE & McCULLOCH R I

ny, Limited, §
Compa Y, Ont Tean. Manufactured by

r =
SEND FOR CATALOGUE.
We Make Wheelock Engines, Ideal High
Speed Engines, Gas :';u; Gasoline t] ingines, Buxlcqu S ® I I I RD The WILLIAMS, GREENE

P Water Wheels, Flour Mill Machinery, Oat- ]\I‘{‘
m::;plella';Iachmer\ \‘Volt (nra:ore lery & ROME COMPA .
Cho pers, Wood \Vorkmg Machinery, Shingle Sole Agent in Canada LIMITED

chinery, Heading and Stave Machinery, Wood for
le Split Pulleys, Iron Pulleys, Shafting, BERLIN, Ontario
Hangers, Frntx?nfchl\t/ch lCoup‘lim{,/ : llru,tmn (—
(.,lu'-ch Pulleys, Safes, Vaults an ault Doors. S d & C

eydoux & Co.,
Fensom’s Elevators 2 i
ens s (/) 3 Rue Paradis, "
Paris.
ETAMINES | Dessert Sets
y

Fish Eaters
‘ Bread Forks

VOILES, Ete. | |7

<Mr-lC0® |—

l
| \
| L Toronto. Montreal. J ,;‘i E:t;;nlb\ :iz:ps
= ’ i ' Oyster Forks
s ‘ ‘ ‘ N+t Cracks
; J \ 1 “ Cheese Scoops
i ; \ { Grape Scissors
‘ ‘ \ i | Pie Servers
| Jelly Spoons
Engineers i
Boilermakers
and Steel . .
Shipbuilders Rice Lewis & Son
LIMITED
l Cor. King and Victoria Sts.,
Oﬁoe and Works: | TOI’O“tO, = ont- T O R (9] N T O
50, 52, 54 and 56 Duke St., Toronto, Ont. *
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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserved Fund . 8,400,000 00
Undivided Profits.. 35,698 00

BANK OF
, £ MONIREML. j==ro. "o

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.0O.M.G., President
HoON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G, Reid, Esq. James Ross, Esq.
A. MAONIDER, Chief Inspector

E. 8. CLOUSTON, General Manager,
W. 8. CrousTON, Inspector of Branch Returns.

and Suevc. of Branches,
F. W. TAYLOR, Assistant In:>pector,
MES AIKRD, S cretary.

Ja
BRANCHES IN CANADA. MoNTREAL—H, V_Meredith, Manager

Ontario Ontario—Con. Quebec anitoba &N W
Almonte Ottawa Montreal Winnipeg, Man.
Belleville Paris “ West End Br, Calgary, Albim
Brantford Perth “ Seigneurs St. 4 Lethbridge, Alta.
Brockville Peterboro “ Pt. St. Charles Raymond, Alta.
ghﬁghsm 49 gmtqn Quebec Regina, Ass n(.: i

olling wo arnia 0.
rowa) Stratford Lower Prov. G Brl:‘::lh
Deseronto St. Mary's Chatham, N. B, Nni;[)“
Kort William Toronto Fredericton, N. B, N’ 6 -
i toderich “  Yonge St. Br. Moncton, N.B. Ne' Weerzminster
uelph Wallaceburg St. John, N.B, Rewl ¥
Hamilton Ambherst, N.S. VO“ an
Kingston Newfoundland Glace Bay, N.S. vnncouver
Lindsay Birchy Cove Halifax, N.8. s
London (Bay of Islands) Sydney, N.8. Victoria

NEWFOUNDLAND-—8t. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y, Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager,

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches,

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

The Canadian Bank

of Commerce
HEAD OFFICE, - TORONTO

Paid-up Capital. $8,000,000 TG 5s s viviap 2,600,000
DIRECTORS:
HoN, Gro, A. Oox, President. RoBeERT KILGOUR, ESQ., Vice-President.
Jas. Orathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.

John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.

nan, Ksq. on. L. Melvin Jones Frederic N‘?gholls. Esq.
ER, Generanl Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches.

BRANCHES OF THE BANK IN CANADA

A. Kin,
B. E. WAL

Ontario:
Ayr Oollingwood Hamilton 8t. Oatharines Toronto Junction
Barrie Dresden ndon Sarnia Walkerton
Belleville Dundas Orangeville Sault Ste, Marie  Walkerville
Berlin Dunnvyille Ottawa Seaforth Waterloo
Blenheim Fort Frances Paris Simeoe Wiarton
Brantford Galt Parkhill Stratford Windsor
Oayuga Goderich Peterboro Strathroy Woodstock
Ohatham Guelph Port_Perry Toronto (8 offices)
Quebec: Man. & NW.T.: British Columbia:
Montreal Calgary Medicine Hat Atlin Nanaimo
Carman Moosomin Cranbrook Nelson
Y¥ukon Ter.: Dauphin Neepawa Fernie New W'stmi'ster
Dawson Edmonton Swan River Greenwood Sandon
White Horse Elgin Treherne Kamloo Vancouver
Gilbert Plams  Winnipeg Ladysmith Victoria
Grandview

In Great Britain:
London, 60 Lombard St., E.C. 8. Cameron Alexander, Manager.
ln the United States:
New York. Skagway, Alaska.

San Francisco, Cal.  Portland, Ore.  Seattle, Wash.
Bankers in Great Britain:

The Bank of Enﬁnnd; The Rank of Scotland; Lloyds Bank Limited; The Union

of London and Smiths’ Bank, Limited.
Bankers and Chief Correspondents in the Unifed States :

The American Exchange Naticnal Bank, New York; The Northern Trust Company,
Chicago; The Bank of Nova Scotia, Boston; The National Shawmut Bank, Boston; The
Marine E‘In(mnal Bank, Buffalo; The
People’s Savings Bank, Detroit.

Bark or Nova Scoria

INCORPORATED 1882,
Caritar Paip-up, $2,000,000 ReserveE Funp, #3,000,000

HEAD OFFICE, - HALIFAX, N.S.

DIRECTORS :
Jonn Y. Pavzant, President.  Cuas, Arcuisarp, Vice-Presidens.
R. L. BorpEN, G. S. CampeeLL,  J. W. ALLisoN, Hector McINNms,

Commercial National Bank, New Orleans; The

GENERAL MANAGKR’S OFFICE, . TORONTO, ONT.
H. C. MCLEOD, General Manager.

D. Warers, Chief Inspector. Gro. SanpErson, Inspector.

BRANCHES.
N — Ambherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay
Mv?}rsaggglae Fer?y, Halifax, Y(ent'ville, f.iverpo’ol, New Gla'sgow, - orth Syd:_:ey:
Oxford, Parrsboro, Picton, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth. 4
New Brunswick — Campbellton, Chatham, Fredericton,
E‘gin, Stvfr}ohn, b‘ﬁrg‘t)e:hen, 5t. Andrews (sub to St. S'tephen), Sussex, Woo!
Prince Edward Island — Charlottetown  Manitoba— Winnipeg.
aud Summerside. Newfoundland — St. John’s and Harbor
Quebec— Montrea! and- Paspebiac. Grace.
Ontario— Arnprior, Berlin  Hamilton, ~ West Indies—Kingston, J‘“j‘f"
Ottawa, Toronto, United States — Boston and Chicago,

Moncton, Newcastle, Port
dstock.

|
|

|
|
|
|

J‘

~ Capital, all paid

OP one Gaice 2l ,500,000.00
T H E M O L S O N S Reserve Fund.. 2,250,000.00

Reserve for Re-

bate on Cur-
B A N K rent Discounts 80,000.00

Profit and Loss
Account...... 26,905.30

Incorporated by Aet of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS : .
WM. MoLSON MACPHERSON, President. S. H. EWINv, Vice-President,
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. F. C,
Henshaw. JamEes ELLioT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches, -
W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Inspis
Acton, Que. BRANCHES !

Alvinston, Ont. Hensall, Ont. Meaford, Ont. Sorel, P.O.

Arth Hieghgate, Ont. Morrisburg, Ont. St. Thomas, Ont,
Aylmer, Ont, Iroquois, Ont. Norwich, Ont. Toronto, Ont,
Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Jun t. On
Calgary, Alta, Knowlton, Que. Owen Sound, Ont  Trenton, Ont.
Chesterville, Ont. T ondon, Ont. Port Arthur, Ont.  Vancouver B.C.
Chicoutimi, Que.  Montreal, Que. guebec, Que. Victoria, B.C.
Clinton, Ont. « St, Catherine Revelstoke, B.C. Victoriaville, ?ue.
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.
Fraserville, Que. Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man.

Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont.  Woodstock, Ont.

AGENTS IN GREAT B!gr’rux AND CoroNiES—London and LiverpoolY—Parr'a Bank,
Limited Ireland—Munster & Leinster Bank Limited. Au tralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

Fore1aN AGENTS—France—Societe Generale. Germany—Deutsche Bank. . Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Bauking
Corporation. Cuba—Banco Nacional de Cuba. iR S

AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea~
bod({ & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Rank, Phil. National
Bank. Detroit—State Savings Bank. _Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco ~Canadian Bank of

Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank,
C n P made in all parts of the Dominion, and returns Bmm_ptly remitted at
O CCthD.S lowest rates of exchange. Commercial letters of Credit and Travellers’

Circular Letters issued, available in all parts of the world,

BANK OF BRITISH
NORTH -AMERICA

Paid-up Capital...
Reserve Fund...
HEAD OFFICE, X
A. G. WaLus,

Secretary.
COURT OF DIRECTORS

Established in 1836.

Incorporated by Royal Char.
ter in 1840.

. £1,000,000 Sterling

................. 365,000 Ly

ACECHURCH STREET LONDON, E C.
W. S. Gorbay,

Manager.

GR

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. Frederic Lubbock.
. G. C. Glyn. H. J. B. Kendall. Henry R. Farrer.

Head Office in Canada—St. James Street, Montrealll
H. STIKEMAN, General Manager. J. EuMsLy, Supt of Branches.
H. B. MACKENZIE, Taspector.

BRANCHES IN CANADA

London, Ont. Kingston, Ont. Halifax, N.S. Rossland, B.O.
Brantford, Ont. Ottawa, Ont. ‘Winnipeg, Man. Vancouver, B.C.
Hamilton, Ont. Montre-), Que. Brandon, Man. Victoria, B.O,

Toronto, Ont. uebec, Que. Ashceroft, B.C, Dawson City (Yukon Dis,
Midland, Ont. t. John, N.B. Greenwood, B.O.

Fenelon Falls Fredericton, N.B. Kaslo, B.C.
Drafts on South Africa may be obtained at the Bank’s Branches

AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W, Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agent

Chicrgo—Merchants Loan and Trus - Co,

Lond n Bankers—The Bank of England, Messrs. Glyn & Co,

Foreign Agents—Liverpool—Bank of Liverpool. Sconland—Na.m_onpl Bank of Scotland,
Limited, and branches, Ireland—FProvincial Bapk of Ireland, Limited, an_d branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited.
New Zealand—Union Bank of Australia Limited, India, Cpma and Jaj an—Mercantile,
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs, Marcuard & Cie.
Lyonsg—Credit Lyonnais.

The Dominion BankK.

Notice is hereby given that a Dividend of TWO AND ONE-HALF PER
CENT. upon the Capital Stock of this Institution has been declared for
the current Quarter—being at the rate ot TEN PER CENT. PER ANNUM,
and that the same will be payable.at the Banking House in this City on and after

Monday, the Second Day of February Next.

The Transfer Books will be closed from the 21st to the zist January next,
both days inclusive.

By order of the Board,
T. G. BROUGH,

Toronto, December 23rd, 1g02. General Manager.

s . e, e ngtitafl %\ut[l_:orized )
Of Farliament
Capital Paid-up ...’.sim‘;‘.’,';

THE STANDARD | &Sty
BANK OF CANADA |, , »meorons

FRED. WYLD, Vice-President,

W. F. Allen .J. 8
T.R. Wood _W. K. Joherie
Heap Orrice, - TORONTO, Ont. ‘W. Francis

GRO. P. REID, General Managet
and I

J.8. LOUDON, A General M. C. A. DENTSON, Accountant
AGENCIES Harriston Parkdale (Toroato)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville Campbellford  Durham Markham Richmond Hill
dford Cannington Forest Orono Stonffuille
Brantford BANKERS Toronto (Bay St. Br

MONTREAL—Molsons Bank; Imperial Bank of Canada. Temple Bldg.

NEw Yorg—The Importers and Traders National Bank
LoNpoON, ENLAND—The National Bank of Scotland.
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Incorporated 1855
Head Office, Toronto, Can.

Capital, . . ........ 82,500,000
Rest, ............. 2,600,000

THE BANK
OF TORONTO

DIRECTORS
GEORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart

William George Gooderham John Waldie John J. Long.
DuNcAN CoULsoN, General Manager JosErpa HENDERSON, Asst. Gen'l Manager.
Branches

Toronto, Ont. Collingwood, Ont. Millbrook, Ont. Rossland, B.O.

“  King St. W. Elmvale on! ue. Sarnia, Ont.
Barrie, Ont. Gananoque . Pt. St. Charles Stayner
Brockville Gaspe Basin, Que. Peterboro, Ont. Sudbury
Copper Clift, London, Ont, Petrolia St, Catharines
Creemore London East Port Hope Thombury
Cobourg ‘Wallaceburg

Bankers :—London, England—The London Qity and Midland Bank, Limited.
New York—National Bank of Comierce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment,

Capital Authorized $4,000,000

Capital Paid-up ... 2,923,866
BANK b B 2,485,
Y DIRECTORS
T. R. Merritt, - President

D. R. Wilkie, Vice-President
OF CANADA i
Robert Jaffra
8 Sutherlan!Stayncr
Elias Rogers Wm. Hendrie
HEAD OFFICE, - - TORONT%
D. R. Wilkie, General Manager E. Hay, Assistant Gener | Manager
W. Moffat, Chief Inspector

Cranbrook, B.C.

BRANCHES
Essex Hamilton Montieal Port Colborne St. Catharines Welland

Fergus Ingersoll North Bay Rat Portage Sault Ste. Marie Woodstock

Galt Listowel Niagara Falls St. Thomas  Toronto Regina, N. wW. T.
Brandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.C.
Calgary, Alta. Fdmonton, Alta, ‘Winnipeg, Man. Vancouver, B.C,
Fe n, B.C. Nelson, B.b. Rosthern, Sask. Victoria, B.C.
Golden B.C Portage La Prairie, Man. Strathcona, Alta, Wetaskiwin, Jask.

AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal.
Bank of America. South Africa—Standard Bank of South Africa Limited.

Head Office,

THE ONTARIO TORONTO.
BANK g:::’ta! P_ai({-u]-;, - S:,z::.c:z:
DIRECTORS

Geo. R. R. CoOOKBURN, Esq., President DoNALD MACKAY, EsqQ., Vice-President
Hon. J. C. Aikins R. D. Perry, E A. 8. Irving, Esa, Hon. R. Harcourt R. Grass, Esa.
CnARLES MOGILL, - - eneral Maniger
BRANCHES

All Collingwood Lindsay Newmarket Port Arthur
Aulr'ot:;n U(;ruwull Montreal, Que. Ottawa Sudbury
Bowmanville Fort William Mount Forest  Peterboro Tweed
Buckingham, Que.  Kingston

Toronto—Seott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts.
Yonge and Carlton Sts. AGE:

NTS
London, Kug.—Parr's Bank, Limited. France and Europe—Credit Lyonnais. New
York—Fourth National Bank and the Agents Bank of Montreal. Boston—Eliot National
Bank.

THE QUEBEC

Founded 18:8. Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,000

Capital Paid-up 2,500,000
BRI biisansa vi {oind savus 800.000
B ANK Board of Directors:
John Breakey, Es&.. President,
1 John T. Ross, I*!nq.. ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
Taos. MODOUGALL General Manager
Branches g’hoaold. OnIr;é s
St. Peter St. Ottawa, Ont. t. George, Beauce, e,
g Upper Town Thetford Mines, Que. Victoriaville, Que.’
- Sz.lgoch ;Fgrontlo{, ()nt.Qu g'l') Henry, Qulg.u" PG
| St. James St. ree Rivers, Que. awenegan Fal .G
g s Bt. O:ﬂxerine E. Pembroke, Ont. St. Romuald, Que.

ExTs—London, England, Bank of Scotland. New York, U.S.A., Agents Bank of
Bﬂtﬁg North America, Hanover National Bank. Boston, National Bank of the Republic

ESTABLISHED 874

THE BANK OF s
OTTAWA OTTAv\lA, Cnt.

Capital (Fully paid-up) $2,000,000
Rest - - - 1,865,000
Board of Directors
GeorGe Hay, President. Davip MACLAREN, Vice-President.

Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murph{.) George Halsey Perley.

GEO. BURN, General Manager. . M. Finnig, Ottawa Manager.

L. C. Owen, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptvilie, Lanark, Mattawa, Maxville,
North Bay ; Ottawa —Bank Street, Rideau Street, Somerset Street; Parry Sound,
Pembroke, Rat Portage, Rentrew,Smith’s Falls, Toronto, Vankleek Hill, Winchester,

In Quel Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba=Dauphin, Emerson, Portage la Prairie, Prince Albert, Sask., Winnipeg.
AGENTS IN CANADA—Bank of Montreal.

EASTERN TOWNSHIPS BANK.
DIVIDEND No.: 86.

Notice is hereby given that a Dividend of Three and One-Half per Cent.
tor the current g’aﬂ-year. has been declared upon the Paid-up Capital Stock of
this Bank (but on new stock to apply from date of payment only), and that the
same will be payable at the Head Office and Branches on and after

Friday, 2nd Day of January next.

The Transker books will be closed from the 15th to the zist December, both
days inclusive. By order of the Board.
J. MACKINNON,

General Manager

Sherbrooke, 3rd December, 1902.

[ Established 1865.
HEAD OFFICE, - QUEBEC
U N |O N BAN K Capital Authorized, $3,000,000
Capital Subscribed, 2,250,000
| Capital Paid-up, - 2,236,000
Rest = T 650,000
OF CANADA BOARD OF DIREOTORS:
Andr o con, Esy., den
Hon. . 8

. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Esq.
Alexandna, Ont, E. E. WEsB, General Manager. J. G. B1L1 &TT, Inspector.

Altona, Man. F. W. 8, Crispro, Assistant [nspector. Rapid City, Man,
Arcola, N.W.T. H. B. SHAW, Supt. Western Branches. Kegina, N.W.T,
Birtle, Man ———BRANCHES Russell, Man.
Bowssevain, Man, Hamiota, Man. Minnedosa, Man. Shelburne, Unt,
Calgary, NW.T Hartney, Man. Montreal, Que. Shoal Lake, Man.

Cardston, N.W.T.

Sintaluta, N.W.T,
Carberry, Man.

Hastings, Ont.
Swith's Falls, Onu.

Moosomin, N.W.T.
High River, N.-W.T.

Moose Jaw, N.W.T.

Carleton Place, Ont. Holland, Man, Morden, Man. Souris, Man.
Carman, Man. Indian Head, N.W.T. Neepawa, Man. Toron*o, Ont.
Crystal City, Man.  Kemptville, Ont. Norwood, Ont. Virden, Man.
Cypress River, Man. Killarney, Man. Okotoka, N.W.T. Wapella, N.W.T.
Deloraine, Man, Lethbridge, NNW.T. Oxbow, N.W.T. Wawanesa, Man,

l}idslmry, N.W.T. Pincher Oreek, N.W.T.
Edmonton, NNW T. MacLeod, N.W.T. Qu’Appelle (Station)
FtSaskatchewan~ wr Manitou, Man. N.W.T.
Frank, N.W.T, Medicine Hat, x.w.T. Quebec, Que.
Glenboro, Man. Merrickville, Ont. “ St. Lewis St.
Gretna, Man. Melita, Man. Foreign Agents:
. LoNDON—Parr's Bank, Limited. NEW YorK—National Park Bank. BosToN—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. ST, PAUL
-—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHICAGO,
1LL.—Corn  Exchange National Bank Burraro, N.Y.— The Marine Bank.
DeTrorr, Mich.,—First National Bank.  DuLuTH, MINN.—First National Bank.

Lumsden, N.W.T. Warton, Ont.
‘Winchester, Ont.
‘Winnipeg, Man.
Wolseley, N.W.T.

Yorkwn N.W.T.

CAPITAL, - - - - - 1,000,000
RESERVE, - - - - - $1,000,000
Directors.

A. E. AMES, - - =  PRESIDENT,

REV. R. H. WARDEN, D.D., VICE-PRES'T.
C. D. MASSEY, S. J. MOORE,
THOS. BRADSHAW,

General Banking Business Transacted

Special Rates on London and New York
Exchange. : s

Interest allowed on Savings Deposits at the

rate of Three per cent. on the daily balance.

|
{

| F. W. BAILLIE, - GENERAL MANAGER,
‘ W. D. ROSS, ASSISTANT GEN'L MANAGER,

|
- Head Office, 7 and 9 King Street E., Toronto,
Capital Paid-up, $2,481,000
eserve Fund, - 2,500,000
THE ROYAL BANK [mzcaa omce, Hantax, N.s.
BOARD OF DIRECTORS :
OF CANADA. Wiley Smith, Esq., H. G. Bauld,
Esq., Hon. David Mackeen.
Chief Executive Office, Montreal, Que.
E. L. Pease, General Mana&[er .FW B. Torrance, Superintendent of Branches ;

Thos. Ritchie, Esq., Vice-Pres't

Thos. E. Kenny, Esq., President
. Brock, Inspector.

Branches: Sydney, C.B.
Antigonish, N.S. Londonderry, N.5. Ottawa, Ont. Toronto
Bathurst, N.B. Louisburg, C.B. Pictou, N.S. Truro, N.S.

Bridgewater, N.S. Lunenburg, N.S. Pt. Hawkesbury, N.s Vancouver, B.C,

Charlottetown,p g.1. Maitland, N.S. Rexton, N.B. Vancouver‘ East
Dalhousie, N.B. Moncton, N.B. Rossland, B.C. End, BC
Dorchester, N.B. Montreal, ({Iue. Sackville, N.B, Victoria Road
Fredericton, N.B.  Montreal, West End St. John, N.B, Victoria, B C,
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Westmount, P.Q.
Guysboro, N.S. elson, Shubenacadie, N.S. Weymouth, N.S.

Halifax, N.S. Newcastle, N.B. Summerside, P.E.  Woodstock, N.B,
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington,
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Portland, Ore., First National %sank. Seattle, Washington
National Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Buffalo

Trve TRADERS BANK
OF CANADA

Board of Directors ¢
C. D. WARREN, Esq., President How. J. R. STR \TTON, Vice-President
John Drynan, Esq. O. Kloeé)far, Faq., Guelph W. J. Sheppard, Esq., Waubaushene
. 8. Wilcox, Esq. Hamilton

Incorporated
by Act of Parliament 1885.
Head Office, TORONTO
Capital paid up.....$1,500,c00
Rest 350,000

H. 8. STRATHY, Genaral Manager
J. A. M. ALLEY, Inspector

Arthur ranches

Aylmer Glencoe North Bay Strathroy

Beeton, Ont. Grand Valley Orillia 8t. Mary's

Burlington Guelph Port Hope Sudbury

Drayton Hamilton Prescott Sault Ste. Marie

gixw'on Lakefield I“i:ou i NSt,urgeoln F.“'Rod.ney Rig:::gwu Sarnia
iy g sy ity eSchombcrg Windsor  Woodstock

Bankers—Great Britain—The National Bank of Scotland.
Exchange National Bank. Montreal—The Quebee B

BANK OF YARMOUTH, "Gma

New York—The American

T. W. Jouns, - Cashier. H. G. FarrisH, - Assistant Cashier.
ectors: : :

John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann. Leslie Lovitt,

rrespondents at—Halitax—The Royal Bank ot Canada,—St. John—The
Bacn‘; of ontrcal.—Montrenli-—l'Ia'lf‘:e Bank of Montreal and Molsons Bank —New
York—The National Citizens Bank.—Egs&on—gheB Ell_i_)ieNl?rt:iz:alBB:kn}..f !;Bollaslel-
o e s = n, G. B.— ank o ndcn
i l}i:gﬁ;ltsxttlgenﬂo: otn Collections. 1
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Capital Paid-up. ... $6,000,000
Rest

THE MERCHANTS
BANK OF CANADA Head offcs,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, EsqQ., Vice-Presidenr, JONATHAN HoDGSON, K8qQ.,

2,700,000

Directors—James P. Dawes, Fsq. Hon. Robert Mackay. Thos. Long, ¥sq.

Chas. R. Hosmer, Fsq. C. F. Smith E? Hugh A. Allan, al“'gsq. Bryce I. Aﬁan,ag:sq.
THOS. FYSHE, Gen'l Manager. E. F EBDEN, Supt, of Branches and Chief Insp'c'r.
Acton Branches in Ontario  Mitchell Renfrew
Alvinston Elora ingst N Stratford
Athens Galt Leamington Oakville 8t. Thomas
Belleville Gananoque Little Current Ottawa Tara
Berlin Hamilton London Owen Sonnd Tilbury
Bothwell Hanover ucan Parkdale Toronto
Brampton Hespeler Markdale Perth Walkerton
Chatham Ingersoll Meaford Prescott Watford
Chesley Kincardine Mildmay Preston Westport
Creemore Suergency—Lansdowne(sub—agency to Gananoque). Win
Kganville Wheatley (sub-agency to Leamington).

. _Branches in Quebec
Ben_uhar!:om. Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch do.
Fast End Pranch, do. St. Lawrence St. Branch ; Quebec, Shawville, Sherbrooke, St.
Ounegonde (Mobtreal), St. Jerome, St. Johns, 8t, Sauvenr (da Onebec).
ranches in Manitoba & North-West Territories
Brandon, Carvberyry.‘ Carnduff, Edmonto_n, Gladstone, Lacombe, Maple Creek, Medicine
Hat, Leduc, N.W.T,, Macgregor, Morris, Neepawa, Oak Lake, Portage La Prairie, Red
Deer, Sogm, Wetaskiwin, Whitewood, ‘Winnipeg.
IN UNITED STATES—New York Agency, 63 and 656 Wall St.
BANKERS IN GREAT BrITAIN—London, Glasgow,
Royﬁl Bank of Scoltllnnd. s
ANKERS IN UNITED STATES—New York, American Exchange National Ban
Boston, Merchants' National Bnnlg: Chicago Agents, Northern ’I‘x:"ixns Co. ; asltA Pm';l: i
Minn., First National Bank ; Detroit, First National Bank ; Buffalo, Bank of Buffalo: |
Ban Francisco, Anglo-Californian Bank. i
NEWFOUNDLAND—Royal Bank of Canada.
NOVA BCOTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of Canada. .
BRITISH COLUMBIA—Canadian Bank of Commerce,
Lotters of Oredit issued, available in Chiva, Japan, and other foreign countries.

T. E. Merrett, Agent.
Edinburgh and other points. The

Oapital Paid-up.
Bt .. 5o ... 150,000 00
Board of Directors

Robert McIntosh M. D, __Thomas Paterson, K T: H, MCMILLAN, Cashier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley,
Deposits received and

Correspondents in New York and in Canada— The Merchants Bank .
London, Eng.—The Royal Bank of Scotland. i -5 P,

Te WESTERN BANK 2’33&2?335&?5."5&%"&
OF CANADA o CowaY, e Fresten
Bt e e oy Sunderland, Havistook, G, "
The Sotiervign
BWank

Capital Subseribed . .
.- 420,000 00
W. F. Cowan, Esq. _W. F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
8q.
Interest allowed. Collections solicited and promptly made,

Capital Subseribed, $1,300,000,00
Capital Paid-up, - 1,263.000.00
Reserve Fund  «  «  263,000.00

DIRECTORS

H. S. HOLT, Esq., President, Montreal
RanpoLra MACDONALD, Esq.
Jas. CARRUTHERS, Esq.

A. A. ALLAN, Esq.

ArcH, CamPBELL, Esq., M.P.
Ho~N. PETER MCLAREN HoN. D. MCMILLAN
JonN PuesLiy, Esq. HeNry R. WiLsoN, Esq.

BRANCHES :

Ambherstburg Montreal Stirling
Clinton Mt. Albert Stouffville
Crediton Newmarket Sutton, P.Q.
Exeter Ottawa Toronto
Havelock? Perth Unionville
Milverton St. Catharines ‘Waterloo, P.Q.

D. M. STEW ART,
Montreal, P.Q.  General Manager.

Interest allowed on deposits.
Correspondence solicited.

Board of Directors—
JOHN STUART, President

A. G. RAMsAY, Vice-President
John Proctor G

Hon. A. T. Wood
A. B. Lee (Toronto)
Hon. William Gibson.

Capital

BANK OF
HAMILTON | %

J. TURNBULL, General Manager. H. 8. STEVEN, Asst. General Manage
Head Office, - - HAMILTON, Ont.
Branches

-

Atwood Georgetown Jarvis, Ont. Morden, Man. Hgskatoon, N.W T,
Beamsville Gladstone, Man. Kamlooys, B.C. Niagara Falls Simcoe

Berlin Gorrie l.istowe{ Niagara Falls South Southampton
Blyth Grimsby Lucknow Orangeville Stonewall, Man.
Brandon, Man. Hagersville Maniton, Man, Owen Sound Teeswater
Brantford Hamilton Midland Palmerston Toronto

Carman, Man, ‘ Barton St. Milton Pilot Mound, Man. Vancouver, B.O.
Chesley ‘“ East End Mitchell Plum Coulee, Man. W;nghnm

Delhi ‘* West End Minnedosa, Man. Port Elgin VV'mk.ler, Man
Dundas Hamiota, Man. Miami, Man. Port Rowan Winnipeg, Man.
Dundalk Indian Head, Moose Jaw,NwT Roland, Man. Wmnuw , Man.—
Dunnville N.W.TY Grain Exchange

Correspondents in United States.—New York—Fourt} National.Baulg and Hanover
National Bank. —International Trust Co. uffalo—Marine National Bank.
Detroit—Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. FPhiladelphia—Merchants National

Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—National Bank of
Commerce, Correspondents in Great Britain—National Provincial Bank of England
Limited. Correspondence Solicited.

Paid-up Capital.... $700,000
Reserve Fund...... 280,000
Board of Directors:
J. J. STEWART.......President
GeorGe R. HarT, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,

PEOPLE’S BANK
OF HALIFAX o

D. R. Crarkg, Cashier. Head Office, HALIFAX, N.S,
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
Woodstock, N.B., 1 burg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
Sue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.,
Mal

u, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B.
New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

Bankers—The Union Bk. ot London, London, G.B.; The Bank of New York,

Established.....,..,. 1825.

Incorporated . 1874,
THE HALIFAX ~ |giievam
Reserve Fund v 525,000

DIRECTORS

BAN KlNG CO RoBI® UNtackk...,.. President

L C. WILLOUGHBY ANDERSON.
Vice-President

W. N Wickwire A. ALLAN, - Inspector.
HEAD OFFICE, HALIFAX, N.S.

W. J. G. Thomson
Cashier

MacNab
H. N. WALLACE - -

BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater.
Canning, lockeport, Lunenburg, Middleton, New Gl 'ow. Parrsboro, St}xxelburna'.
Springhill, Truro, Windsor. New ﬁrunnwick: Sackville, St. John.

RESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York
Fou?&RNution-l Bank. Boston: Suffolk National Bank. London, England: Parr's Bank»

Limited.

Trne NATIONAL BANK
OF SCOTLAND

Incorporated by Koyal Charter
and Act of Parliament.
Established 1823,

Heap Orrice :

b Edinburgh
Oapltal Subscribed £5,000,000
e RN X Y
Uncalled 4,000,000
ReserveFund ... AR 1,030,000

TrOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C. ,
JAMES ROBERTSON, Manager THOMAS NESS Assistint Manage

The Agency ot Colomal and Foreign Banks 1s undertaken and the Acceptances
ot Cultoerlfy iding in the Coloni S amiciad in London, retired on terms which
will be turnished on application
All other Ranking huciness cn nacted with England and Sentland ig also transacted.

UNION BANK OF HALIFAX

Head Office, - - QUEBEC President
Incorporated 1856. Capital Authorized - - - = $2,000,000 00 The HE I A HOI}.JOHND.RYDEN
Capital Authorized, . . . . 1,705,900 gn}gtal %nbn(;nlbed S i }.%,&% % JAX:::-gresxdeEt
Cupiial: Babbwp) vt R RNN0 | S . e AT - 5000000 | Loan and Savings Company P
Best, - - - - - . . 775000 UndividedProfits - - - - - - ‘616116 0f Ontario. J. Brackrock
DIRECTORS ‘ HOADS OFf RIS 84 KING ST. E., TORONTO Secretary
W, ROBERTSON, - - President. R. AUDETTE, E8Q., Pres. A. B. Duruls, Esq., Vice-Pres . N. Dorrar

Wwm. Rocue, M. P., Vice-President.
C. C. Blackadar, E. G, Smith,
Geo. Mitchell, M.P.P., A. E. Jones, Geo. Stairs

V. Chateauvert, Esq.
P. LAFRANCE, Manager

LA BANQUE NATIONALE

Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Fsq

BANKERS
Imperial Bank of Canada | Bank of Nova Scotia

Progress of the Company

J. B. Laliberte, Esq.
N. LAvore Inspector

Branches

HEAD OFF|GE’ = = HALI FAX, N.S. Quebec, 8t. Roch., Quebec, St. Johns St.,, Montreal, End gDec. 31. Perm.Stock. | End'g Dec. 31. Perm. Stock.
% G I M Ottawa, Ont., Sherbrooke, Que., St. Francois, Beauce, Que., 1st year..1896. . 24,800 00 412 year, .1899. . §354,434 08
E. L. Tnoxne, Genera anager. Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que., 2nd . .1897.. 166,575% gth i ++1900.. 441,345 81
C. N. S. STRICKLAND, - Inspector St. Hyacinthe, Que, Joliette, Que., St. John's, P.J). Jrd * ..1898.. 251,514 t --1901.. 533,200 00
5 Rimoua_lﬂ, %ue., hqd'urgy‘ Bpry. QQ‘("’ 'NM"’{‘?’my' &‘I‘l‘;i' Ending Dec, 31st.  Total Assets. Karnings.

: : 3 s , | Fraserville, Que., St. Casimir, ue., Nicolet, .y, - T et 40, 9 1
Be’;:.aR':g::e%:E};}iﬁaxé:‘igg:ﬁf‘vi: %"",:,';ﬁgé‘:,';e aﬁ[si:i:' cook, Que., Baie St. Paul, Que., Plessisville, Que., Levis, Que. ;:r;iye‘ar' 1096 § ,Zl%}i ?1 $ 51),%0'8 Zé
Clark’s Ha'rbnr, Dartmouth, Digby, th'gn\iille Fgry. Agents: 43?}3 ;g?,;gi ig gg,}zg gg
Kentville, Lawrencetown, Liver OOIvTIV idd th"nd g\v London, England—The National Bank of Scotland, Ltd. 5th 944,316 03 66,637 85
Glasgow, Parrsboro, Sherbrooke, Truro, ARCNOTs gsria. France—Credit Lyonnais New York—First National 6th * ,036,853 60 77,009 02

Woltville, Yarmouth, Nova Scotia ; Gla65> Bay, Ma}»ou,
North Sydney, St. Peter's, Sydney, Sydney Mines,
Arishat, Baddeck, Cape Breton & Port of Spain, Trinidad.

ank. Boston, Mass.—National Bank of Redemption.
Prompt attention given to collections. Correspondeace
respectfully solicited. s

NCORPORATED
1836
Capital...... $200,000
W. H. Tovp, Fresident

—. . Glyn, Mills, Currie & C°,
g e i Mﬁz::trear%anl: :f Muontrea.l. St. John, N.B., Bank of Montreal.
Drafts issued on any Branch of the Bank of Montreal

obe National Bank.

ST. STEPHEN’S BANK

St. Stephen
N.B.

$45,000
F. GranT, Cashier
New York, Bank of New York, B.N.A.

Bi-ton

By an order of ‘he Lieutenant-Governor-in-Council,
dated July 10, 1901, the Company is authorized to issue
PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subseription at a
Premium of Ten per Cent

When writing advertisers please mention
the Monetary Times.
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ABSOLUTE SAFETY

ON the

can,
per Cent. Bonds to the prudent
investor.

them ? If not,

ground of the absolute safety of the investment we
with the utmost confidence, recommend our Four
, and even to the most cautious
Are you aware of the facilities afforded for acquiring
we invite you

to communicate with us.

( Paid-up Capital, - - - $6,000,000
! Reserve Fund, - - - _$1.500000
| Assets, - - - - $238.000,000

“*CANADA PERMANENI
""WESTERN CANADA

MORTGAGE
CORPORATION,
TORONTO STREET,
TORONTO.

Huron and Erie
Loan and Savings
Company

London, Ont.

Qapital Subscribed

= = = = - 3,000,000
Oapital Paid-up - - - - - - 1,400,000
Reserve Fund - - - - - - = 925.000

Money advanced on the security of Real Estate on
avorable terms. 1k
Debentures issued in Currency or Sterling. &
Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE,
President.

)

G. A. SOMERVILLE,
Manager

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - - - $7,300,000
Paid-up Capital - - - 1,581,666
Reserve Fund W TAVERE e e 858,760

HeADp OrrFice: 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO
St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security o
improved farms and productive city property.

g EDbg{IgCDONNELL} Comussioners

OFrIoEs IN CANADA: {

London & canadlijm‘ Lgan & Agency Co.
Dividend No. 65.

Notice is hereby given that a Dividend of Three per
Cent. on the Paid-up Capital Stock of this Company for
the six months ending 31st December, 1goz, (being six
per cent. for the year), has this day been declared, and
that the same will be payable on the

Second January next.
The Transter Books will be closed from the 1gth De-
cember, 190z, to the 1st Jauuary, 1903, both days inclusive.
The Annual General Meeting of the Shareholders will
be held at the Company’'s Office, 103 Bay Street,
Toronto, on Wednesday, 18th February, 1903, Chair to
be taken at noon. By order ot the Board.
V. B. WADSWORTH,
Toronto, December 2nd, 1902 Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445,860 00
ITAL PAID-UP - - - . . - 724,540 00
RS UMD =5 T - e s e T 250,000 00

foTAL ASSETS - - - - - - - 253019 17

President,
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C.. W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Home Savings and Loan
Company,

LIMITED.
Office No. 78 Church St. Toronto

AuTHOPZED CAPITAL

3 $2, 500,000
SusscriBep CapPiTAL

2,000,000

Deposits received and interest at_current rates allowed.
| Money loaned on Mortgage on Real Estate, on reason-
e and convenient terms.

Advances on collateral security of Debentures, and

Bank and other Stocks.
| JAMES MASON, Manager.

THe CANADA LANDED AND NATIONAL
Investment company. Limited

HeAD OFFICE, 23 TORONTO S1., TORONTO.

CAPITAL SUBSCRIBED $2,008,000
CAPITAL PAID-UP ... 1,004,000
lils“l‘ .- 350,000

DIRECTORS : il e

John Lang Blaikie, ., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Hon. Senator Gowan, LL.D., C.M.G., J. K. Osborne, J. 8.
Plg{air, N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Moneylent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

NOTICE

Notice is hereby given that the General
Annual Meeting of the Shareholders of the
Imperial Loan & Investment Company
of Canada, for the Election of Directors
and other general purposes connected with the
business of the Institution, will be held at the
Office, 32 and 34 East Adelaide Street, Toronto,
Monday, the 2nd day of February,
at 12.30 p.m.

T+ C. LIVINGSTON, President.

Loan and Savings

I The Canadian Homestead
| Association

. HEAD OFFIGE, 66 Victoria St., TORONIO
H Eomel.lﬂiulldlng

| gpmemme  wmm
|

Money loaned on improved freehold at low rates. Libera
| terms of repayment.
. JOHN HILLOCK,
i President
A. J. PATTISON

JOHN FIRSTBROUK.
Vice-Pres.
MANAGER

TIMES
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Asan...
Investment

We believe our 57 DEBENTURES
to be one of the satest and surest that
you could possibly enter into. It is
safer than a Bank, because you have
all of our Permanent Capital Stock, and
the whole of our Assets, consisting of
first mortgages on improved real estate,
as a guarantee behind the Debenture.
It is the surest, because the half-yearly
coupons are attached to the Debenture
and can be cashed at any bank in the
country. e i TSR I R P )
Write to-day for our booklet, entitled,
“An Investment of Safety and Profit.”

STANDARD LOAN GO,

24 Adelaide Street East, TORONTO
W. S. DINNICK .- MANAGER

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed %1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve & Surplus Funds 365,771 28

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.
Head Office—King St., Hamilton
C. FERRIE, Treasurer

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital il <L - $2,000,000
Paid-up Capital - - - 1,200,060
Reserve Fund - . - 560,000
Total Assets - - - - 3,634,171
Total Liabilities - - - - 1,828,049

Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency o0f Molsons Bank

without charge.
WILLIAM ¥. BULLEN,
Manager,

London, Ontario, 1902

The Ontario Loan and
Savings Company

Oshawa, Ootario

CAPITAL SUBSCRIBED $300,000
Caprrar Pao-up 300,000
CONTINGENT ... 25,000
Reserve FUND ... 75,000
Deposits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures,
Deposits received and Interest allowed.

W. F. CowAN, President.
W, F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.
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R. Wilson-Smith, Meldrum & Go,
STOCK AND BrOkerS

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MEMBERS OF MONTREAL STOCK ExcHANGE

Urders for the purchase and sale of stocks and bonds
hsted on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

JOHN STARK « co,
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Tor Tos
York and London. T e New

mgrt;?:.' bought and sold for cash, or on

Fhone, Main 880. 26 Toronto St., TORONTO
A RV ) i g

FERGUSSON & BLAIKIE

(Members Toronto Stock Exchange)

STOCK AND BOND BROKERS

Orders executed on the Exchanges

of Toronto, Montreal,

Eng. and New York,
23 Toronto Street - -
e e e S eV ]

OSLER & HAMMOND
Stock Brokers and Financlal Agents,

18 King St. West, TORONTO
Dealers in Government, Munleipal, Rallway, C r
Trust and misoell D ures. Stocks cn Lor -

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold un ccmmisjon

London,

Toronto

. £, AMES &1,

18 Kine STrReET Easr, TORONTO
Execute Orders on Commission on
all Principal Stock Exchanges.

Receive deposits, allow ; i

c » allow interest on deposits and
credit balances. Draw bills of exchang}:. Tran-
sact a general financial business,

A. E. AMES, E.D. FRASER, A.E. W
H R TUDHOPE. - CE

° °

S »

OIL—SMELTER—MINES
BUTCHART & WATSON

TORONTO, \’VINNIPEG, DETROIT,
Branch Managers

Douglas, Lacey & Co.

Sound Investments payin
| g from 8 to 12
guaranteed. Information free on request, s

JAMES C. MXEKIN?OSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8,

«+ caler in Stooks, Bonds and Debentures, Muniotipal
Corporation Securities a specialty.

Inquiries respecting investments treely answered,

Telephone ;Iﬁa.ln;lcs
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto

Georee Epwarps, F.C.A. | ARTHUR H. EpWARDS,

Mercantile Summary.

THE Australian Government is said to
be arranging the details of a railway,
which it is planned to construct across
that continent, over 1,000 miles in length.
Here may be a chance for Canadian steel
manufacturers and others.

Or late, a good deal of improvement
has been done on the Halifax, N.S., bar-
racks by the Imperial Government. Now
we understand that the military authori-
ties are considering spending a gocd
deal of money in remodeling the South
Barracks there, occupied by the Royal
Engineers.

SIR WILLIAM MAcCpDONALD is heaping
up educational benefits! He has now, it
is announced, decided to give a further
sum of $45,500 towards the erection and
furnishing of two buildings for manual
training and domestic science at Guelph.
This makes altogether $170,000 which Sir
William has donated to the Guelph Agri-
cultural College.

AccorpING to a report of Mr. W. E.
H. Carter to the Ontario Bureau of
Mines, the Belmont gold mine in Hast-
ing’s County is showing an improved
quality of ore on the lower levels. The
company proposes doubling its present
output, and putting in thirty more
stamps, thus utilizing the whole of the
1,300 horse-power at their disposal.

ToroNTO citizens were agreeably sur-
prised this week to be notified oi a re-
duction in the net price of gas from goc.
to 8oc. The reduction applies to the
Island also, the residents of which will
receive gas for 8oc. per 1,000 ft., as com-
pared with $1.10 formerly. The present
price is said to be the lowest in the
Dominion, and, with the exception of
three or four places in the coal districts,
the lowest on this continent.

ON the 19th inst. two fires of some
magnitude took place. One, in Mont-
real, did damage to the extent of $50,~
00o to Peck, Penny & Co.’s cut-nail and
horse-shoe factory. The rolling mill, «n
the western side of the factory, was
saved from destruction by a heavy flire
wall. The property was insured among
various companies, probably to the fuil
amount of the loss. The other fire was
at P. J. Cote’s dry goods store in Que-
bec. Loss, $15,000; insured.

Tue E. W. Gillett Company, Limited,
manufacturers of yeast and baking
powder, held their second annual meet-
ing last week, Mr. William Dobie, the
general manager and treasurer, acting as
chairman in the absence, through illness,
of Mr. Gillett, the president. The finan-
cial statement proved entirely satisfac-
tory. Two dividends, amounting in all
to $12,000, were declared for the eight
months between May 1st and December
31st, besides a large amount being ex-
pended in machinery and additions to
plant. The following officers were elected
for 1003: Mr. E. W. Gillett, president;
Mr. Wm. Dobie, general manager and
treasurer; Mr. George Hepburn, secre-
tary.

The Toronto General
Trusts “orporation,
59 Yonge Street.

Trust Investments

Investments made on behalf of
Trust Estates are registered in
the Corporation’s books in the
names of the Estates to which
they belong and are kept separate
and apart from the assets of the
Corporation.

Every investment undergoes the
scrutiny of the management and
is subject to' the approval of the
Executive Committee of the Cor-
poration before the money is paid
over, thus ensuring as far as pru-
dence and forethought can, the
safety of the trust fund.

J. W. LANGMUIR, Managing Director,

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, - ONTARIOQ
Padam Capatal ..ol 00 i aeds % 630,200
Reserv}; Fund )
I R R A
Directors:
W. J. Keid, Pres. Thomas McCormick, Vice-P,
T. Beattic. . Smallman. M. M:sum

Money advanced on improved farms and rroductive
cit an! town properties, on favorable terms,
ortgages purchased.
Deposits received. Debentures issued in Cunency or

Sterling.
5 C. P, BUTLER, Manager

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLping,
LONDON, - CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager,

MakeYour Wilp

A man who has accumulated
property for the benefit of his
family or others, very often puts
off making his will till too late.

We will send, free for the asking,
Will Forms and Little Books
About Wills.

Trusts & Guarantee Co.
LIMITED
Capital Subscribed, - - - $2,000,000

Capital Paid-up, - - - X
OFFICE AND SAFE DEPOSIT VAULTS :

14 King Street West, - Toronto.
HON. J R. STRATTON, President.
T. P. COFFEE, - - - Manager.

'Wh
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Debentures

Government and Railway Bonds
and sold.
Can alwavs :uppl\ bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
StocKs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA ¢ CO.
No 30 TORONTO STREET
Mcnibelou of the Firm—H. O'Hara, H. R. O'Hara, W,

Mummial

"Hara.
Members Toronto Stock Exchange — H. R. O'Hara,
W. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

I Toronto Street, TORONTO,

/EMILIUS JARVIS & CO.,

ZmiLivs JArRvVIS Epwarp CroNyN
Joun B. KiLGour C. E. A. GoLpmaN
(Toronto Stock Exchange)

STOCK AND BJkD BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all Weekly Lett
Stock Exchanges. i Puglisf‘l,od.e 0

DEBE N Tu R ES Government and Railway

Bonds. Secunties suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011.

GEO, A, STIMSON & CO.,
24-26 King Street West, TORONTO, Ont.

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Man 27,

—~Municipal Debentures
bought and sold. also

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

H. Mclaren & &;.
COMMISSION MERCHANTS & BROKERS

AcenTts FOR—The Dominion Radlator Co
The Metallic Roofing
Anti-Friction Alloys, Ltd Atlas Metal,
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

154 Toronto Street, Toronto,
466 Tempie Building, - - - Montreal,
100 William Street, New York,

EDWARD F. SMITH,
STOCK AND BOND BROKER

~ Metropole Building, - Halifax, N.S.
Stocks bought and sold on all Exchanges,

Bank stocks, and Municipal and other good

debentures dealt in. Correspondence invited.

Mercantile &ummary.

Tur Hamilton firm of George L.
Tuckett & Son Company get the credit
of having brought the largest shipment
of Havana tobacco Canada. A
shipment arrived in Hamilton for them
the other day, which of 1,543
bha'es, weighing g3 tons, and costing $95,-

mto

consisted

000. Out oi the shipment. it is said,
10.000,000 Marguerite cigars can Dbe
made.

We thank Mr. W. L. Creighton, of
Moncton, N.B., the able advertising

agent of the Intercolonial Railway of

Canada, for a very nice-looking calendar
for the current year. It is done in shades
of old oak, and is embelished with the
head of a moose, an appropriate design,

seeing that the “People’s Railroad” 1is
the chosen route to the sportsmens
where moose and cariboo, sal-

paradise,
mon, trout and bass abound.

WEe understand

that the Brockville,
Westport and Sault Ste. Marie Railway
was on the 2oth inst. purchased at
auction by Mr. Charles F. Holm, on be-
halfi of New York and Philadelphia
capitalists, the price paid being $160,000.
The idea of the purchasers seems to be
to push the road towards the North-
West, eventually making the most direct
connection with the seaboard.

Tie Builders’ Exchange held their an-
Toronto on Monday
the following officers:

nual meeting in
last and elected
President, Joseph Russell; first
president, R. G. Kirby; second vice-
president, John Hoidge; treasurer, David
Williams: directors, Messrs. Nelson,
Weller, Crang, Martin and Smallwood:
auditors, Messrs. Clay and Holmes; re-
presentative on Technical School Board,

vice-

J. M. Gander; upuqulldtl\( on Exhibi-

tion Board, J. B. Thomson.
NEws comes of another dreadful oc-
currence, the result of an attempt to
A

make money by stock speculation.
London despatch of Sunday contains the
announcement that Mr. John W. Har-
grove, a retired commercial traveiler, re-
siding with his wife and mother- -in-law,
at the corner of Carling and Ridout
streets that city, committed suicide
by drinking carbolic acid. It is stated
that Hargrove lost $700 a local
broker's office a couple of weeks
and constant worrying over this
some family troubles caused him to kill

in

in
ago,
wnd

himseli.

handsome production is
number oi the Dry
Goods Review. It contains 2006 pages
of information and advertisement. and
the press work is admirable. Among
the wholesale advertisements which ap-
pear to us particularly striking are those
of the W. R. Brock Company, Limited,
and oi S. Greenshields & Co., Limited,
both of which concerns have a series ot
pages, and of G. F. Glassco & Co., Ham-
ilton. The Maclean Publishing Company
are to be congratulated upon producing
an issue so artistically attractive and
containing so much good reading.

A STRIKINGLY
the spring trade

| BARRISTERS,

THE J. F. McLAUCHLIN CO., Limited,

BROKERS, PROMOTERS AxD
FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,
TORONTO,

St g - - - CANADA.

ESTABLISHED 1845

L. COFFEE & CO.,

drain Commission

Mercbants

Board of Trade Building

Tuomas FLYNN, 1
Toronto. Ootario.

Joun L. CoFFEE.

ixTHOMSON, HENDERSON & BELL

SOLICITORS, &o:

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

e Bel
. Holde

Geor;
Tohn

D. E. Thomson, K.C.
David Henderson
W. N. Tilley.

(IBBONS & HARPER,
Barristers, Solicitors, &o.

Offire—Corner Richmond and Carling Streets,
LONDON, ONT,

GEO. C. GIBBONS, K.C FRRD. F. HARPER,

Tupper, Phippen & Tupper

Barristers Attorneys, &c.
WINNIPRAG, CANADA
{NStewan Tupper, K.C. Frank H. Phippen

illiam ] Tupper. George D. Minty,
Gordon C. McTavish,

Solicitors for : The Bank of Montreal, The Bank o
British Notth America, The Merchants Bank of Canada
Nanonal Trust Co., Ltd. The Canada Lite Assurance
ComE The Edinburgh Life Assurance Cowpany

anadia Pacific Ral way Co., The rauadson’s Bay
Company.

Mcintyre & Marshall

Members New York Stock Exchange.
g New York Produce Exchange.
4 New York Cotton Exchange.
" Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Memberq New York Stock Exchange.
hicago Board of Trade.

3B BEATY’ Manager’ 21 Melinda St. ,

TORONTO.
Established 1864

E. R. C. Clarksaon
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont:

A. K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks

First Issues a Specialty.
Manning Chambers, City Hall Square, - Toronte.

Jonn Lo

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

Member ¢

‘W  the Stock Exchange
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Call Options.

The following are the quotations on call
options for 1, 2, and 3 months from London,
England :—

| To m d’ To mid| To mid
|

Jan, Feb. ‘ Mar.
Can. Pacific .,........] 2% ? 4%
o ALCHIBON vy s v 2 2% - 8
St Paal vioovs s osjnad o d G f <6
s R R 13 13 1§
Louis.and Nash.. ....; 2} 34 5
Missouri K. and T..... & 1% 13
Norfolkand W ........ 14 2 | 23
Ontarioand W ........ 1% 18 1§
Reagingi oo i 1% I8 118
Southern, com. ...... . 1} 1 | 2}
South. Pacific.; ..., .. .. 2 2 [ 8
S Semaly s, PR e e
YUnion'Pacific: % o 23 23 3
Wabash, pfd ...... vl 18 1% 24
Baltimore ... Saiiin 2% | 3% 5

We are prepared to deal in options at the above prices.
All transactions in options and for cash expire at 12 noon
on contango da,\' of the account in which the call is due.

e amount paid for a call option entitles the giver to
demand delivery of a stock at the option price, viz
quotation ruling at the time when option is purcha;
No interest is payable unless the call is exercised
Options can be closed at any time.
options through the

LONDON AND PARIS EXCHANGE.

Booklet explaining Call Options free on application.
PARKER & CO., Yiois TORONTO

e

Cd.
We buy and seil

“Railings are
Very Satisfactory ”

is how the Manager of one of our large
Canadian Banks puts it in his letter
enclosing draft for the amount of our
account for new fittings made by us
recently,

We have many such testimonials of
which we are proud,

““ MADE IN CANADA*’

appeals to our patriotism and our best

skill and energy are devoted to main-

'fain a reputation for high class Bank

Railings, Tellers’ Cages, etc., earned

in persistently combating prejudice

and * * *' infavor of foreign work.
Write for prices to

The GEO.B.MEADOWS

Toronto Wire, Iron and Brass

Works Co., Limited, " wig St
TURUNTO CANADA

E. CaAMPAGNE's dry goods store, at
St. Cunegonde (Montreal), has
burned down at a loss of $35,000.

TuE building in Montreal occupied by
Edmund Hardy and J. E. Villeneuve,
both dealers in musical instruments, was
last week: badly damaged by fire.
$10,000; partially insured.

THE executive board of the Canadian
Pacific Railway will hold a meeting some
time next month to consider plans for
exténsion work. A prolonged inspec-
tion is now being made by the manage-
ment, the results of which can hardly be
set forth before them. In the meantime,
however, it is said that work on the
Arcola (Man.), branch will be begun in
the spring, and contractors are now
looking over the proposed route from
Regina to Arcola, though no contracts
have, so far, according to last reports,
been let.

been

Loss,

| Mercantile Summary.

Tue Delhi, Ont., Fruit and Canning
Association’s factory was totally de-
stroyed by fire on the 15th inst. Loss,
nearly $60,000; insurance, about half.

TnE president of the Regina Board
of Trade has been visiting Montreal and
telling the merchants of that city about
the outlook in his part of the Territories.
He says that the business of the year
1902 was much larger than any previous
year, and in his opinion the outlook for
1003 is very bright.

WE thank the Jones Underfeed Stoker
Company for a copy ot tnerr aamirable
calendar for 1903. It consists of twelve
sheets with a large illustration on each
of a prominent building in Canada. For
example, the Grand Trunk new offices
in Montreal, the City Hall in Toronto,
the Russell House in Ottawa.

—Wanted, by the Editor of this jour-
nal, copies of the Monetary Times of sth
December. For the first three copies
received we shall willingly pay 25 cents
each, if the subscribers who send them
in will notify us that they have done so.

WE hear that the Dominion Atlantic
Railroad has succeeded in furnishing it-
self with a successful spark arrester, the
effect of which is to divide the fuel gases
into two or more streams. It is similar
to a device used on some of the British
railroads, and is said to offset altogether
any damage from fire.

Ture Grand River Pulp and Lumber
Co. is a new Halifax, N.S., enterprise,
formed to operate in Lahrador and New-
foundland. Ther have acquired from the
Newfoundland Government 200 square
miles of forest lands on the Grand river.
At present they operate a portable mill,
and next spring propose to erect a large
mill at the mouth of Goose bay.

TuE Forestry Commissioner of Maine
has estimated that there is standing in
that State 21,000,000,000 feet of spruce
lumber, not less than nine inches in dia-
meter at the height of four feet. He is
of opinion that there is a yearly growth
of 3 per cent., or 630,000,000 feet. This
is about the average annual cut of spruce
lumber in Maine; so the Commissioner
thinks that there is no imminent danger
of the extermination of the timber if the
forest can be preserved from fire.

Tue Canadian Northern Railway pro-
poses to build branch dincs as
From Sperling, Man., via Morris, to a
point betwcen Ste. Anne and the south-
ern boundary of Manitoba; from Hart-
ney, Man., northerly and westerly to
Regina; from the Swan River westerly
to the Saskatchewan river; from Battle-
ford westerly to a point on the Brazeau
river, Alberta; from
northerly or northeasterly .or
westerly direction for one hundred
miles; from a point west of Edmon-
ton to Rock Mountain House, Alberta.

Edmonton in a
north-

follows: |

TO THE TRADE

(GALVANIZING

Of all descriptions done in addition to our extensive
indmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED
Atlantic Ave., Toronto, Ont.

PICKFORD & BLACK
STEAMERS

Sail from Halifax for Bermuda, the
Windward Islands and Demerara
every fortnight. The passage
accommodation is guaranteed first.
class in every respect.

Write me for a

Booklet.

R. M. MELVILLE, - TORONTO.

The Toronto Cold
Storage Co,,

W. HARRIS & CO., - Proprietors

constructed on
modern lines, Preservation
assured. Inspection is invited.
Rates given on application.

New premises

Offices and Plant,
5-13 Church Street, - Toronto
Telephone Main 1831.

AVINGS

300,000 & SHOYES

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance gompanies in the
United States. We absolutel guarantee you
depositors, or no charge for tf‘!'e boxes.

Refer to—Royal Trust Co., Chicago, 1.,

Western State Bank, Chicago, IIl.

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL

[ THE BRITISH COLUMBIA TRUST
COMPANY LIMITED.

VANCOUVER, B.C.

President:
Sik Cuarres Hisserr Turper, K.C.M.G., K.C.
Vice-President:
Francis CArTER-COTTON, EsSQ.
Managing - Director:

Hexry Lye, F.CA.
Secretary :

Avrrep E. Lye.

Authorized to act as Assignee, Receiver,

Administrator, Executor, Guardian,

Trustee, Manager of Trust and
Sinking Funds, ete.

Attention is Called to the Utility of

The British Columbia Trust Company

Limited, in Agency Matters.

4

Dellolouq Confections
that every Grocer
should keep are...

COWAN’S

QUEEN’S DESSERT
CHOCOLATE

CHOCOLATE
CREAM BARS

CHOCGOLATE GINGER
WAFERS, &c.

Mercantile Summary.

Intercolonial branch
is to be built from Fort Lawrence Sid-
ing to the new wharf to be built at Am-
herst, N.S.

WE hear that the Sturgeon Falls Pulp

Company has given a contract to the
Westinghouse Electric and Manufactur-
ing Company, New York, to supply
motors, wet machines, pumps, agitators,
etc.

A NEW Railway

A PROVINCIAL mining association has

been formed in British Columbia, and

an organization meeting will be held at
Victoria on 25th prox. It will be known
as the Miners’ Association of British

Columbia.

A NEW company, in which Hon. George
E. Foster is interested, and to be known
as the Rainy River Pulp and Paper Com-
pany, binds itself to expend $75,000 with-
in two and a half years in building a
plant and works on Turtle lake, above
Fort Frances. The concession covers
about 100 square miles, and, according
to contract, they must employ at least s0
hands and make at least 20 tons of pulp.

THE net earnings of the Sao Paulo
Tramway Company for the year 1902
amounted to $750,000, out of which had
to come about $300,000 for interest on
bonds, leaving an approximate balance
of $400,000 or a little over 5% per cent.
on the capital.

THE directors of the Consolidated
Lake Superior Co. held a meeting in
Philadelphia on Friday last and arranged
all details relating to the loan of $3,500,-
000 to the company by Spryer & Co., of
New York. The matter of having a per-
manent loan to provide for the comple-
tion of the company’s various enter-
prises was left for future consideration.
Mr. J. Parker Hood, formerly treasurer
of the Choctaw, Oklahoma and Gulf
Railway was elected  treasurer of the
company, to succeed Mr. T. C. Search,
and Mr. Gordon Abbott, president of the
Colony Trust Co., Boston, was elected
a director in the place of Mr. T. Devitt
Cuyler, resigned.

HamirLronN loses a prominent business
man and Canada a good citizen in the
death on Wednesday morning of Hon.
Senator A. T. Wood. He began his
business career as a young employee in
Toronto, but soon removed to Hamilton,
and went into business on his own ac-
count, as a hardware merchant, as early
as 1849. Later, the firm became Wood
& Leggat, whose business grew to large
proportions and was very successful, later
being changed, on the retirement of Mr.
Matthew Leggat, a few years ago, to
Wood, Vallance & Co. Mr. Wood was
active and prominent in many directions,
being elected to the House of Com-
mons in 1874, and being made, later, a
senator. He was at various times presi-
dent of the Hamilton Board of Trade,
of the Mechanics’ Institute, of the Ham-
ilton Provident & Loan Company, and
of the Mutual Life Association of Can-
ada He was also one of the founders
of the Dominion Board of Trade. He
died in his seventy-seventh year.

Desirable New & Re-Built Machinery.

BLOWERS AND EXHAUSTERS.
No. } Roots Positive Pressure Blower.
No. 4 Monogram Fan. Sturtevant make,
No. 18 Blower on Stand.
36 inch Dust Fan,
so inch Double Fan.
WOOD WORKING MACHINERY.
Self-Acting Shingle Machines. Sewery make.
Pierce Double Shingle Machines.
Uhprigt Swing Shingle Machines.
Bargain prices on the above furnished on request.

H. W. PETRIE,
131-3-5-7-0-141-43-45 Front Street West, and TORONTO

8-10-12-14-16-18-20-22 Station Street,

Huyette & Smith make.

Drake make.

The British Ganadian Loan & Investment
Company, (Limited.)

Notice is hereby given that the Annual
General Meeting of the Shareholders will be
held at the Company's Office, South-west
corner of Adelaide and Victoria Streets
Toronto, on WEDNESDAY, THE 4rn
DAY OF FEBRUARY NEXT, at noon.

By order of the Directors.

ERNEST S. BALL,
Manager,

The B. C. Permanent Loan
and Savings Co.

Dividend No. 9.

Notice is hereby given that a dividend at the
rate of EIGHT PER CENT. PER ANNUM
has this day been declared on the Permanent
Stock of the Company for the half-year ending
December 31st, 1902, and that the same will be
payable at the Head Office of the Company,
No. 321 Cambie St., Vancouver, B.C., on and
after January 15th, 1903,

By order of the Board.

THOS. T. LANGLOIS,
President.
Vancouver, Jan. 9th, 1903.

For Quality
and Purity

" YEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE GANADA SUGAR
REFINING GO, Limiteo,

MONTREAL

When writing to advertisers please
mention The Monetary Times.
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Security
~ Ability

Are the first requisites of one who is
to be the EXECUTOR OF YOUR
ESTATE.

Upon these qualities depends the wel-

_fare of the family which you seek to
protect and provide for when making
your will,

You can have them by the appoint-
ment of

National Trust i

(LIMITED)
22 King St. E, TORONTO

Manufacturers Accnums.

By WILTON C. EDDIS, F.CA.
W. B. TINDALL, A.C.A.

New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Anthors.-

gsﬁ»Tqrontq Street, - Tolfonto.

155

The Popular
Commercial
Envelope

is mpre used than any other—
has /béen “on the market for
twenty years and proved its
leadership from the Atlantic to
th'ehPac1ﬁc—-the prime favorite
wit

Bankers, Lawyers,
Merchants and
Manufacturers.

Made in 25 different sizes.

—This is the right place for
Envelopes.

—Envelopes for every class
of trade.

—If your stationer cannot
supply you write us for
samples and quotations.

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

|

{ members of the firm had had

' Laycock,

i bag holders;

Mercantile Symmary.

SiNcE 1895, M. Robson has been en-
gaged in the grain business at Ayr. He
appears to have lost money of late, and
has been missing for a week or
His business is in bad and the
sheriff is in possession of the premuises.

IN May, 1897, the firm of Richard
Simpson & Co., Limited, was incorpor-
ated to deal in reed goods, bicycles, etc.,
in Toronto, and was represented to have
a paid-up capital of $5,200. The com-
pany seems to have been entirely a family
affair. It is thought the business will be
wound up;

more.
shape,

meanwhile, an
has been made.

Tue Colchester, N.S., council has de-
cided to grant the Londonderry Iron
and Mining Company and the Montreal
Pipe Foundry Company excmption from
taxation for a period of twenty years,
beginning with 1904.
be in operation for at least nine months
in each year, and employ 200 and 30
hands respectively, in order to qualify
for the accorded privilege.

J. 1. Harris has carried on a general
store at Bay Mills for several years past.
He has had rather heavy obligations, in
consequence of which he has had to do
some close financing, and we now hear
of his assignment.——Rochon & Co.,
hegan husiness in a general store at Cop-
per CIiff early this year. None of the
any pre-
vious experience in things mercantile,
and a chattel mortgage, which had been
put on the place, has been foreclosed.

Tue following patents have been re-
cently granted to Canadians in this coun-
try and the United States: Canadian
Patents—]. Walker, sash weights; I. E.
Weatherbone, boiler stoves; H. Worth-
ington, car couplers; N. Collin, cattle
guards; T. Barrow, pneumatic cranes;
H. Tweedie, hot air registers; F. L.
Jones, pocket umbrellas; G. E. N. Pepin,
carriage springs; A. K. Campbell, cheese

assignment

They will have to

case with knife attached for -cutting
cheese; W. C. Wetge, plaster boards; J.
Savage, turbine water wheels of the

parallel flow type; R. Christie and T. D.
Christie, belt tighteners for threshing
machines; F. V. Allee, vehicle wheels;
H. H. Pitts, acetylene gas generator; H.

Bernard, wheel tires; J. Corbett, work-
man’s time checkers; J. J. Collern, S.
Goddard, elastic tread for horseshoes;

Mrs.
hed support;

E. S. Stewart, combination invalid’s
S. H. Martel, Jr.,, window
shades; J. B. Tasse, cooking stoves; C.
H. Taylor, roller skates; G. Wedlake,
wheels; J. D. McArthur, method of slit-
ting leather belting for splicing; H.
Aylmer, marine life-saving devices; G.
A. Roedde, loose leaf binders. United
States Patents—Wm. Thompson, metal-
lic tire; J. C. Steele, combined truck and
F. M. Sleeper, valve gear
for engines; W. J. Shortill, escapement
motion; Catharine Ryan, garment mea-
suring and drafting device; Ellen T.
Reéd, Era sure-plate for typewriting ma-
chines; P. McGinnis, starting gate; A. E.
radiator; J. Lawson, carpet
stretcher; J. Jacobson, fish cleaner and

scaler; C. H. Hutchings, fence post; G.
G. Glenn, mop head and wringer; H. A,
Frasch, cobalt ammonium salt and mak-
J. D. Forsyth, acetylene gas
generator; P. Dooling, ditching plough;
L. Boivin, decoupling attachment; C. A.
Barber, safe.

ing same;

waxe ' BURMESE BOND” vour

choice in office paper.

It helps your clerks to do good work
because it has a strong, durable, smooth,

even surface and a fine appearance.

Mape IN CANADA BY THE

CanabA PaPer Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

. All Wholesalers Keep It.

Toronto Paper Mfg. Co,

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer,

Wmn. Barber & Bros.

GEORGETOWN, - = = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, o

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronte,

s
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BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MBAFORD—Grey County. C. H. JAY & CO'Y
Bankers, Fi iers and Canadian Express Co

Agents, Mon'cy to loan.

GEORGB F. JEWELL, F.C,A., Public Accountant
O and Auditor, Office, 361 Dundas Street, London,
t.

COUNT!BS Grey and Bruoe collections made on
00! ssion, l.ngd.l‘vnlusd and sold, notloes served

1 6

Ag tr ing loan
companies, lawyers and wholesale merchants given as
references

H. H, MILLER, Hanover

]0". RUTHERFORD,
OWEN SOUND, ONT.

Licensed Aucticnes:r for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life,
and Plate Glass Insurance; several factory and mill,
sites in good locations to dispose of, Loans effected,
Best ot references.

A Fidelity Bond.

Do you require one? We furnish
them for all employees, for all companies,

banks and societies—for all persons holding

offices of trust.

LONDON GUARANTEE & ACCIDENT CO.,

(Limrtep), of London, Eng.
Canadian Office—42 King St. West.
D. W. ALEXANDER, - Gen, Mgr. for Canada.

‘Write for particulars.

Application to Parliament

Notice is hereby given that at the next Session of
the Parliament of Canada application will be made for
an Act for the incorporation of a Bank to be called
“THE HOME SAVINGS BANK OF CANADA"
with Head Office at the City of Toronto, with the usual
powers of banks under the Bank Act and its amend-
ments ; also with power to acquire the assets and the

ood will of The Home Savings and Loan Company.

JAmited ; and to take over its deposits; and to allot
shares of the Capital Stock of the Bank to the share-
holders of the said Loan Compauy in lieu of shares in
the Company ; and to enter into agreement with said
Company for transfer of its assets and good will.

Dated at Toronto this 27th day of November, A.D. 1go2
J. J. FOY, 8o Church St., Toronto.
Solicitor for Applicants.

~ NOTICE.

Notice is hereby given that application will be made to
the Legislative Assembly of the Province of Ontario at
its next session for an Act to authorize THE HOME
SAVINGS AND LOAN COMPANY, LIMITED, to
sell, assign and transfer its assets and good will to a
Bank to be incorporated, which Bank will take over the
deposits of the Company and assume the same and its
liabilities, with power to arrange for the Shareholders of
the Company receiving and accepting shares in the said
Bank as the consideration or part of the consideration
for such sale, and also to ratify any agreement for sale
and purchase that may be entered into between the said
Company and said Bank.

Dated at Toronto, this 26th Day of
December, A.D. 1902,

THE HOME SAVINGS AND LOAN COMPANY,

LIMITED.
78 Church Street, Toronto.

NOTICE.

The ART MUSEUM of Toronto will apply
to the Legislature of Ontario at its next Session
for an Act confirming its Incorporation and
amending the same by defining its powers
respecting the acquiring and holding of lands
anmrsonal property by gift, devise or other-
wise; and authorizing it to expropriate lands ;
and defining the constitution and powers, mode
of election or appointment of its Council or
Managing Body ; and providing for the making
of amendments to its constitution.

- Dated Toronto, January 19th, 1903.

Mercantile Summary.

Tae Hamilton and Fort William
Navigation Company have declared a
dividend of 8 per cent. The old directors
were re-elected with Mr. W. Southam
as president.

From Hawkesbury, Ont., we learn of the
failure of Parker & Co., dealers in boots and
shoes. A. J. Parker has been in business, off
and on, for some years, but with a very mode-
rate degree of success, having failed in the past
more than once, it is said.——W. Weedmark,
hotelkeeper of Buyrritt’s Rapids, Ont,, has
assigned, owing about $goo. I

IN August, 1900, the Algoma Supply
Co., Limited. was incorporated; head !
office, Sault Ste. Marie, with a subscribed
capital of $12400.
petition, they have been going down, and
have now assigned, with assets of $6,500
and liabilities of about $7,200. In the
same town, Gee & Co., bakers, have also
assigned, with but trifling liabilities.

\

Owing to keen com-
1

ToronTo is fo have a financial daily.
It is to be called the Financial Daily
News, and the first number will appear,
we are told, on 2nd February. The
editor of the paper will be Mr. Walde-
mar Wallach, who has recently been on
the staff of the Mail and Empire, and
previously on that of the Montreal Star.
Mr. W. McC. Warden is to be the busi-
ness manager.

Tue firm of Mitchell Bros. & Co.,
general store proprietors at Arthur, is
composed of twn brothers Mitchell and
one Geo. Thompson. They have been in
business for several years and at one time
controlled a nice place, but of late mat-
ters seem to have taken a contrary turn,
and the firm now offer 60 cents on the
dollar, secured by the Mitchells’ father,
which is likely to be accepted by the
creditors.

TuREE small failures are reported from
Ottawa, as follows:—]. A. Cloutier, formerly
a clerk at Fitzray Harbor, who started in the
grocery line 3 years ago, is reported involved
through the suspension of Bedingfield & Mc- |
Cluskey, and has been obliged to assign.-——l
N. D. McLeod, )also in the grocery line, who
succeeded his father in '9g, has been found slow
for some time, and the assignee is now in pos-
session, ——The assignment is also noted of R.
U. Belanger, druggist, who has been in business
since 1898. He has been under chattel mortgage
for some time past,

J. U. ST.ARNAUD, of Ste. Genevieve de Batis-
can, Que., the son of a local farmer, began
storekeeping about three years ago, after a
very brief clerking experience. He has just
made a voluntary assignment, and is said to
owe about $2,000.——E. Mignault, a New
Rockland grocer, is offering to pay his creditor’s
I5 per cent. on claims amounting to $1,500.
——A demand of assignment has been made
upon H. St, Germain & Co., carriage makers,
St.Hyacinethe, Que. They recently made an
offer. of 25 cents, on liabilities of $2,800, which
was not entertained.——An offer of 6o cents on
the dollar made by Albert Filion, a small
storekeeper at Ste. Anne de Beauprie, Que.,
has been withdrawn and he is now said to be
offering only 30 cents.——Celestin Beaulieu,
of Ste. Agathe, Que., reportedj in trouble
several weeks ago, is now said to have effected
a settlement at 40 cents, cash.

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

FounpED 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - - - $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - -  $100,000
HEAD OFFICE FOR CANADA:

28 Wellington Strest East, - - Toronto.

3

F. H, RUSSELL, Manager and Attorney.

HA

Real

Good
Smoke”

If you have never smoked
my Pharaoh 10 cent or
Pebble 5 cent Cigar, you
have certainly missed “a
real goéd smoke.” — ask
your Cigar Dealer!

These two brands are my
leaders, but if you ask for
Payne's Cigars (I make a
number of brands), you
will get the best cigar for
your money, that money
can buy,-

Payne's Cigars.

J. BRUCE PAYNE,

MANUFACTURER,
GRANBY, - QUEBEC.

f‘((((((Q‘GGG(((((GG(((((

St. Margaret’s
CO"CgQ, TORONTO

A Boarding and Day School for Girls.

Full Academiec Department
*  Musieal 2

Art

Domestic Seience

Elocution

Physieal Culture *

5

Only teachers of the highest

academic and professional
standing employed. . . .

Mrs. George Dickson, - Lady Principal.
George Dickson, M.A., - - Director,

333333333 IDDIDIIIDIIDIIDD

333333333333 3333333333233 I I3 33
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4

When writing Advertisers
please mention The Monetary Tmes.
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THE

“CORONATION”

The better your goods are
shown up to customers the
more you will sell.

The '* CORONATION " case shown
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with
handsome carvings at cerners.

We also make all kinds of Office,
Bank and Store Fittings. — Tell us
what your wants are in that line—
We can meet them.

~

DOMINION SHOW CASE C0,,

53 Richmond St. East,

Toronto, - - - Ontario.
Telephone - Main 3611,

The steamer, “Norseman,” of the Gil-
christ-Fletcher fleet, has been sold to N.
and A. Dyment, of Barrie, Ont., who
will use her in the Georgian Bay lumber
trade. THer capacity is 500,000 feet.

MONTREAL MARKETS.

Montreal, Jan. 21st, 1903.

Ashes.—Receipts continue exceedingly light,
and though there is an absence of present
demand, quotations are pretty steady at $4.45
to $4.50 for first quality of pots, seconds about
$3.85 and pearls $6.25.

Dairy Products.—The butter market shows
a little more movement, thought he demand is
not active, and very little is being done in export
business just now. Fine fall creamery is being
held at 22 to 22%4c., and undergrades at 20 to
21}5¢. Good dairy is quoted at 17 to 18c., and
good roll butter at 18 to x1gc. The movement
in cheese is very light, but holders do not show
any disposition to concede in prices, and quote
13c: or a shade over for fine western, and 123{c.
for fine eastern,

| Dry Goods.—Wholesalers report orders as
|coming in well, and have little complaint to
make with regard to remittancgs.
signs of stiffening in the market for domestic
cottons, and the Canadian Colored Cotton Co.
has issued a circular advancing denims, tick-
ings, cotton blankets, flannelette sheetings and
Saxonys about 5 per cent.

Furs.—First cable advices regarding the
London fur sales being held this week are
to hand. At the Hudson Bay sale, beaver sold
5 per cent. higher than last January, and rats
70 per cent, higher. At Lampsons, beaver
sold same as last January, and red fox same as
last March. Receipts continue fair, with skunk
in demand, and for fine prime black as high as

RRERRRERRE

The MILNER

Petrolia Wagon Co.,

LIMITED.

Standard Farm Wagons,

Trucks, Sleighs, Etc.

We are now turning out the BEST that cAN BE PRODUCED

IN THESE LINES.
Correspondence with Dealers Solicited

Head Office and Works,
I PTRIIITIIIION

= - Petrolia, Ont.

There are!

Telephone Main 2732.

John Mackay & Co.

Chartered
Accountants

Canadian Bank of TorODtO.

Commerce ‘Building,

THE DESK OF THE AGE.

Every Device
necessarK to m_ake a desk re-
liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and desi%‘n they lead all other
makes. They make an office a
better office. ## Our Catalogue

oes into detail,
Canadian Office & School
Furniture Co., Limited,
PrESTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture,

ESTABLISHED 1855

AYLORS

FIR

NY
HAVE M T EN T OVEMENTS

D IN
NOT FOUN® o7 e MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE Tt Sire TO SECURE

THE BEST SAFE
J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Still Marching On

are the J. M. T. Valves, and in the van too.
Over 1,000,000 J. M. T. Valves to-day are in satisfactory use in the Dominion,
and the number 1s still growing.

That’s because J. M. T. Valves represent the true type of valve perfection,

because they are honestly made and outlast any other valves on the market.
J. M. T. Valves are made for every use-steam, water, gas,ammonia, sulphite, etc.

If there’s anything you want in valves, we can offer special induce-
ments and prices on J. M. T. Valves.

The James Morrison Brass Mfg. Co., Limited,

TORONTO, Can.
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THIRTY-THIRD ANNUAL STATETIENT OF THE

ROYAL BANK OF CANADA

LIABILITIES.
To the Public— 31st December, 1901.

Notes of the Bank in circu-

slation ... iediieiiniiien . $1,847,152 02
Deposits payable on demand $4,296,100 88
Deposits payable after no-
P BIOB oo vnnsasnssnessiinilys 8,920,278 44
Interest accrued on depos-

BBy o STan va o PN o s 137,745 31

13,363,124 63
Balances due to other Banks

0 Canadgis’ s, 195 1.4 ve 41,452 52
Balances due to Agencies of

the Bank and other Banks

in foreign countries ........ 159,273 II
Balances due to Agents in

Great Britain .. .......... 103,798 oo

$15,514,800 28

To the Shareholders—
Capital paidup .............
Reserve Fund ....c..000. 0
Dividends Nos 64 and 66,
latter payable 2nd Febru-

2,000,000 00
1,700,000 00

BV, T00S sy e iin s il v e 70,000 00
Former dividends unclaimed 35 00
Balance of ‘profits carried

POEINRRE o ovariiass vin icm o 91,882 09

$10.376.717 37

ASSETS.

Gold and Silver Coin ..... $803,062 54
Dominion Government Notes 1,172,546 75
Notes of and Cheques on

ORr- Banks . .o s i oo 593,541 42
Balances due from other

Banks in Canada ......... 113,372 22
Balances due from Agencies

of the Bank and other

Banks in foreign countries 175,549 68
Dominion, Provincial and

British Government Se-

T S R A RN 399,652 06

Railway and other Bonds,
Debentures and Stocks
Call and Short Loans on

2,687.563 52

Stocks and Bonds . ...... 2,204,907 55
Desposit with the Dominion

Government for security

of note circulation ........ 96,000 00

$8,336,195 74
96,975 98

Loans to Provincial Gov-
GEDIANIER o4 w5 n.ngivioosa
Current Loans and Discounts $10,917,365 20
Less rebate of interest on
unmatured Bills ......... 60,000 00
~————— 10,857,365 20

Overdue Debts (loss provided

T SR S R 11,332 96
Real Estate (other than

Bank premises) .......... 1,767 or
Mortgages on Real Estate

sold by the Bank ........ 3,080 48
Bank Premises ........., .o 60,000 00
Safes and Office Furniture .. 10,000 00

$19,376.717 37

STATEMENT OF PROFIT AND LOSS ACCOUNT.

Net profits for the year. after deducting charges of manage-
ment and accrued interest on deposits. and after making full
provision for all bad and doubtful debts, and for rebate on

bills under discount ........ RS RN A SN o A ke n A
Premium on 4,810 shares of new stock at $250 per share ...,
Brought forward from 31st Dec‘ember, b 72 S PN i s W e “

Appropriated as follows :
Dividend No. 65, three and one-half percent ... ............
Dividend No. 66, four percent ...... .. coveesenvnveceons
Transferred to Officers’ Pension Fund ....... A ST P
Expenditure on new bank premisesin 1902 ........cc.0iuuennn
Transferred to Reserve Fund .................
Bhnce caried - Iorward v criiies s san s on sideee bos A s s s

RESERVE FUND.
Balance at credit on 31st December, 1901 ........ S s

Premiom on new stock ...... $721,500 00
Transferred from Profit and
Tioss Account ....oecosees 78,500 00
Balance at credit on 31st December, 1902 v.ev.vveievnnn.. ¥

EDSON L. PEASE,

31st December, 1902.

: $1,920,713 15
$4,033,651 35

9,764,013 38

131,455 67
—————e—— 13,020,120 40

43,401 31

308,582 59

507,491 17

$16,709,308 62

2,481,000 00O
2,500,000 00

80,000 00

35 00

99,624 84
$21.869,068 46

$1,008,262 75
828,572 50

578,225 52
94,334 09

1,086,060 70

872,264 62
3,072,624 30

2,790,753 51

98,877 76

$10,429,975 75

243,004 67
$11,145.744 03

60,000 00
———=———— 11,085,744 03

12,621 g8

2,469 70

26,152 33
60,000 00
10,000 00
$21,869,068 46
e ——

e s — o —

$279,786 35
721,500 00
01,882 o9

$1,003,168 44
e ——

$70,000 o0
80 000 00
10,000 00
33,543 60
800,000 00
99,624 84
$1.093,168 44

$1,700,000 00

800,000 00

_$2,5oo,ooo 0o

———

General Manager.

Capital stock”increased;$481,000 on the 3oth December, 1902.

Failures — Compromises —
Business Changes—Bills of

D (o B Ay G
EVERY antire bominion.

We issue carefully re-
DAY vised reference books tour
R. G. DUN & GO.

times a year.
Toronto, Montreal, Hamilton, London and a
cities in Dominion. U.S. and Europe.

A Difference

Between poor printing

‘ Our " Daily Bulletin™ is
' the only lhlngA of the kind
| In Canada. most com-
| plete and reliable record of

N

plates and the kind made
by us. We have every
facility for the produc-
tion of good printing
plates—and we succeed,

too.

TORONTO ENGRAVING CO.,

92-94 Bay Street,
"Phone Main 2893. TORONTO

Canada’s Leading Schools

THE BRITISH - AMERICAN BUSINESS

COLLEGE
Y. M. C. A. Building, Yonge and McGill Streets,
Toronto, Ont.
D. HosKINS, Chartered Accountant, Principal.
J. W. WESTERVELT, C.A., Vice-Principal.

THE CANADA AND HAMILTON BUSINESS
COLLEGES
Arcade and Y. M, C. A. Buildings, Hamilton, Ont.

R. E. GALLAGHER, Principal.

THE FOREST CITY BUSINESS AND
HORTHAND COLLEGE

Y. M. C. A, Building, London, Ont.

J. W. WESTERVELT, Principal.

THE OTTAWA AND METROPOLITAN BUSI-

NESS COLLEGES

Orme Hall, and 44 Bank St., Ottawa, Ont.
8. T. WILLIS, Principal, Metropolitan Business College.
W. E. GOWLING, Principal Ottawa Business College.

BRANCHES:

The St. Catharines Business College,
Shelly Block, Queen St., St. Catharines, Ont.
T. F. WRIGHT, Principal,

The Berlin Business College,
Janzen Block, Berlin, Ont.

W. D. EULER, Principal.

The Galt Business College,
Struthers Block, Galt, Ont,

J. W. WigGINs, Principal.

The Sarnia Business College,
Bank of Montreal Bldg., Sarnia, Ont.

W. H. STAPLETON, Principal.

The Brantford Business College,

Y.M.C.A. Building, Brantford, Ont.
JAS. SWINTON, Prineipal.

For the Year Book describing the work of
Schools, write to any one of the above, or to

C. R. MeCULLOUGH, Secretary,
HAMILTON, Ont.
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$1.90 is paid. We quote for prime skins as
ollows : Beaver, large, $5.50 to 6.50; medium,
ditto, $4 to 4.75; choice black bear, large,
17.50; medium, $13; small, §6.50; fisher, $5 to
6.00 for fine dark skins; red tox, $2 25 to 4.00,
as to quality and size; silver fox, $1o0 to 200 ;
cross tox, $5 to 7.00 ; wolverine, $2.50 to.5.00;
lynx, $5 to 9.00 ; marten $3 to 7.00 ; mink $2 to
4.50; winter rats, 10 to 15c.; fall ditto, 8 to r1c ;
otter, $18 for dark pelts, ranging down to $8;
coon, black No. 1, $1.50 to 2.50 as to size ;
ordinary dark, $1 to 1.75; skunk, $1.75 to 1.90
for all black, other kinds, 25c. to $1.30.

Groceries.—The New York sugar market has
lost some of the advance noted last week, and
local prices have undergone no change, while
the present demand is only fair. We quote
standard granulated at $3.80, factory price ;
yellows from $3.15 to $365. As noted last
week molasses is held more firmly, though no
general advance has been established, and
Barbados is being sold at from 24c. to 26¢.
Teas continue slow of movement, but are firm
in price. New quotations for California
raisins, which were temgorarily withdrawn,
show an advance of %c. on December prices.
The market for currants is a shade stronger,
cables within the last few days showing an
advance of from 3 to 6d. Dates are stronger
and advanced in London, present cost being
figured at about 3{c. over lowest point. No
Bosnian or French prunes are coming forward,
owing to the high prices, and Californias are
firmer, notably for the larger sizes. Nutmegs
have made a decided advance, being quoted
twopence up in London, and mace is also much
higher. Canary seed has taken a strong up-
ward bound and is now quoted at 84s. as
against about 55s. not so long ago,

Hides.—Lambskins are steady at recent
advance to 75¢ each. Calfskins are beginning
to come in in fair number, and are being bought
at roc. a lb. for No. 1, and 8c¢. for No. 2. Beef
hides are unchanged at 8c. for No. 1.

Leather.—Rather more enquiry is noted from
boot and shoe manufacturers, and a fair volume
of business is reported in dongolas and other
fancy leathers at firm prices. Some moderate
transactions are reported in splits at 19 to 20c.
for western, and 16 to 17¢. for Quebecs, but the
general run of black leathers are neglected.
Sole continues to rule firm on the basis of 23%
to 24c. for manufacturers No, 2; jobbing sorts
are scarce.

Metals and Hardware.—There is a good
seasonable demand for heavy metals, and
enquiries are beginning to be made with regard
to prices for iron, sheets. etc., for spring impor-
tation. For present delivery from store Sum-
merlee iron is very firmly held at $24 to 24.50,
and $23.50 for Calder, net terms. Bars are
firmly held at late quotation. Nails and horse-
shoes unchanged. Barb wire is easier at $2 8o ;
car lots $2.45 f.o,b. Cleveland. Canada plates
are about 2s. 6d. higher in Britain, and local
quotation for 52 sheets is steady at $2.65. For
28 gauge black sheets the quotation is $2.55;
galvanized sheets, $4.20; ternes $7 to 7.25. As
high as $4.75 is asked for high grade charcoal
tins; ordinary brands about $4.40, and cokes
from $4 to 4.25 as to quality. Tin lead and
copper are holding the advance noted last week.

Oils, Paints and Glass,—Travelers are all
fairly to work again, and orders for shipment,
when spring freight rates take effect, are com-
ing in fairly well. The advance in turpentine
is well maintained, and no noteworthy changes
are to be reported. We quote single barrels,
raw and boiled linseed oil, respectively, 66 to
67c. and €9 to 7oc. per gallon, for one to four
barrel lots, 5 to g barrels, 66 and 69c., net
thirty days, or 3 per cent. for four month
terms. Turpentine, one barrel, 8oc. ; two to
four barrels, 79c., net 30 days. Olive oil,
machinery, goc.; cod oil, 35 to 374c, per gallon;
steam refined seal, 50 to 53c. per gallon ; straw
do., 45 to 47c.; castor oil, 74 to 8c. for machin-
ery, pharmaceutical ditto, 84 to gc. Lead,
(chemically pure and first-class brands, $5.15
to 5.25; No. 1, $4.75 to 4.87%; No. 2, $4.50 ;
No. 3, $4.124; No. 4, $3.75; dry whlt'e lead,
4% to sc. for pure ; No. 1 do., 5¢.; genuine red,
do., 4% to 44c.; No. red lead, 4 to 44c.. putty in
bulk, barrels, $z; bladder putty, in barrels,
$1.90 ; ditto, in kegs, or boxes, $2.40; 23-1b.
tins, $2.55; 124-lb. tins, $g.65. : London
washed whiting, 40 to 45c. ; Paris white, 75 to
8oc.; Venetian red, $1.50 t(})l 1.75$; yellotw ock;ge,

1.25 to 1.50; spruce ochre, $1.75 to 2.00;
aindsow glzss. $f per 50 feet for first break ;
$2.10 to 2.20 for second break.

ASK FOR IT

FAC-SIMILE OF

THE DOMINION BREWERY Co,

LIMITED |

BREWERS AND MIALTSTERS
TORONTCOC

MANUFACTURERS OF THE

Celebrated Whit e |
Label Ale

and see that our Brand is on every cork. Ouy
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

WHITE LABEL ALE

WM. ROSS,

~ Manager.

i

4
¢

Lmviled)

MEN'S WATERPROOF
3 Specials

LEADER (Grey Covert) to retail at
DAWSON (Grey Covert) to retail at
YUKON (Fawn Covert) to retail at

COATS

- $2.25
3.00
3.00

Letter Orders Promptly And

Carefully Attended To.

 — — — ———— 4

e McEachern Feed

It is simple.

No automatic floats.

boiler.

The Engineer and the
McEachern Heater

The engineer is a strong advocate of the|McEachern Ex-
haust Steam Feed Water Heater and ¢ 0
to have a good head of steam at all times without going to the
expense of excessive firing. ahiay ikl

It keeps his boiler free from impure water and assists in re-
moving the scale already formed.

* tion to performing the regular tunctions performed by most
heaters has many points to commend it.

The feed water is heated to 210 to 212 degrees.
Let us send you the booklet telling more about the McEachern

The Waterous Engine Works Co., Limited,
BRANTFORD, CANADA
BraNcHES—WINNIPEG ano VANCOUVER.

\

b

<

Purifier.” It enables him

Water Heater and Purifier in addi-

There are few parts and little to get out of order.

Its large steam passages prevent back pressure on engine,
The oil is separated from the steam on_entering the heater.
The feed water is filtered three times in its course through
the heater, allowing only absolutely pure water to be ted to the

i

€]
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THE LUMBER TRADE.

Trade in lumber has seldom or never been more
active than lately. This is the general opinion in
Ontario, in the far East and the far West. In the
woods a busy season is in full swing. Men are hard
to obtain who are skilled in the business and indus-
trious workers, while wages even for the most indiffer-
ent class of labor are extremely high. Not only this,
but the cost of provisions and indeed everything necces-
sary to the carrying on of a lumber camp are particu-
larly dear. So that it would appear that such increases
as have taken place in the prices of lumber during the
last few weeks have been fully warranted, and that
they leave a not exorbitantly wide margin of profits.

The Miramichi wood circular of J. B. Snowball
Company, Chatham, N.B., for the year 1902, is to
hand, and, as usual, is replete with information. They
regret having to report an increased shipment from
New Brunswick of 53,000,000 superficial feet, com-
pared with the year 1go1. It was hoped that all shippers
would, even in the face of fair prices, maintain a more
conservative attitude, but, while the shipments are

more than those of 1g9o1, they are 36,000,000 superfi-
cial feet less than in 19oo and 41,000,000 superficial feet
less than in 1897, and only an average of the years
1897 to 1901 inclusively.

One-half of the increase in the shipments occurs in St.
John, and is largely on account of logs left in the brooks
during the spring of 1001, that could not be got to market
on account of poor freshets. The demand made last winter
for lumber to fill up the winter port liners induced the rotary
mills to saw-all the available stock within easy reach of that
port, and also accounts to some extent for this increase.
Considerable increases also appear in Dalhousie, Campbell-
ton and Sackville. Miramichi shows a decrease of over 2,700
standards, and as the stock wintering on the river this season
is 7,500 standards less than last year, and the operations not
any greater than last winter, which was all the mills could
saw, we look for some falling off in the shipments for 1903.

All mill-owners owning timber limits are anxious to con-
serve their holdings as far as possible, as they have now come
to the realization that unless more care is exercised in cut-
ting, the forests will soon be depleted. A few years since
Miramichi shinpers did not object to selling 65 to 70 per
cent. 9 x 3", while now they have difficulty in supplying 40 to
50 per cent., and, even at this low percentage, have an excess
of narrow widths left in stock. This is a point which will
attract special interest at the present time.

Nova Scotia shows a falling off of 15,000 standards from
last year, and from what we can learn from reliable sources,
that province reached its maximum shipment in 1901, and
each succeeding year must show a decrease. A considerable
portion of Nova Scotia shipments consists of hardwood, such
as birch, beech and maple, with considerable hemlock; and
without these woods the present volume of New Brunswick
exports could not be maintained. Freights, they say, appear
to have reached low-water mark, and it is hard to realize how
steamers can be maintained at any lower rates than now
ruling; and if ship_owners lay up many of their boats, we
must look for an advance in freights in the near future. Sail-
ing vessels have been almost entirely driven out of the
lumber-carrying trade of this section by the low freights
accepted by, steam.

We have also received Farnworth & Jardine's an-
nual timber circular for Great Britain. According to
this, the business of the wood trade to the Mersey dur-
ing the past year has in volume exceeded that of the
previous season. At the beginning of the year stocks
were fairly light, and the improvement in values estab-
lished during the last months of 19or was well main-
tained, except for a short period during summer, when
prices for some woods were a little easier, but alto-
gether there was but little fluctuation, the season end-
ing with a hardening tendency, and a decided advance
in several articles. The consumption has been good,
exceeding that of last year. From present appearances
of general trade, shippers should be prepared for a re-
duced consumption, and regulate shipments accord-
ingly. Stocks of deals, etc., are sufficient, but of tim-
ber, with few exceptions, are moderate.  The building
trade has been fair, though somewhat restricted owing
to high values of materials. At the Canadian ports
wintering stocks are reported exceptionally light, and

producers anticipate a further advance, but it should be

remembered values have already reached a high level.
Freights have again favored importers, ruling very low
throughout the season—in some instances probably the
lowest on record.

Owing to the lack of accommodation in Liverpool, the
import to the Manchester Ship Canal again shows an
increase, and as the Mersey Docks and Harbor Board
intend to take away the balance of the Canada Dock,
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this further curtailing of the very limited accommo-
dation of the port must continue to divert a further
portion of the trade to the canal and neighboring
ports.

Referring particularly to Canadian woods, the import of
pine timber during the past year exceeds that of 1901, but
has been about an average of recent years; the deliveries
have more than kept pace, and ‘stocks are very light. Of
waney pine, first-class wood for special requirements has
been in good request, the arrivals largely going direct into
consumption, and stocks remaining over are unusually small;
values ruled high, especially for timber of large average,
which has become scarce, and very difficult to obtain. For
next season a further advance is quoted. Second class wood,
although less enquired for, has in sympathy, improved in
value, and consignments have met with ready sale. Square
pine arrived freely; owing to high prices ruling for waney,
buyers have given this wood more attention at advanced
rates; stocks are light. Red Pine.—There has been a small
import, and the demand is limited to a few special require-
ments; stocks light. Quebec Birch.—The arrivals have been
moderate; the demand continued very quiet throughout the
season, though recently there has been rather more enquiry
for fresh wood at improved prices, and stocks are almost ex-
hausted. Sycamore, maple, chestnut, etc., are only imported
in small quantities, and the demand is nominal, Quebec Pine
Deals.—The arrivals, although on about a par with 1901,
show a marked decline on recent previous years, and the
deliveries have been satisfactory. The season opened with
heavy stocks, but with a steady consumption, the improve.
ment in value reported at the close of 1901, was well maintained
throughout, and further advanced during the autumn months.
The culling this season has been much more satisfactory.
Stocks, though large, are not excessive. In sidings, boards,
etc., there has been a large business, and the stock held over
is less than half that of corresponding time last year. Red
pine deals have been dull of sale, and it has been at all times
difficult to bring out cost of importation; the stock is ade-
quate. Spruce deals have arrived largely in excess of the
previous season—about double—but have gone freely into
consumption, and the stock is not large; values are firm.

THE TFIRE INSURANCE FIELD.

A feeling of satisfaction, not perhaps absolute, but
certainly relative, prevails among fire insurance men in
Canada over the result of the year last past. The fire
losses of the United States and Canada for the twelve
months show a distinct lessening, as compared with
several preceding years, though contrary to expectation
December’s fire waste, $14,616,500, was greater than
the previous December. The total figures for three
past years were $163,302,250 in 1900; $164,347,450 in
1901 ; and $149,260,850 in 1902, so that the latest year
is some ten per cent. lighter than either of the others.
It will be remembered that the fire loss of the early
part of 1902 on this continent was very serious. The
conflagrations at Paterson, New Jersey, costing $4,500,-
000, and at Waterbury Conn., $1,500,000, were enough
to cause underwriters to look forward with dread. To
these succeeded half million to one million dollar fires
at Springfield, Manchester, Brooklyn, Camden, Atlan-
tic City and Sioux City, and forest fires in Oregon
which were very destructive. But the summer months
of 190z were halcyon months, so to speak, compared
with those of some previous years. Canada in particu-
lar was free, during the twelve months last past, trom
fires of serious magnitude. And for this }et us be
thankful.

Something of the more contented feeling which
exists to-day among fire underwriters arises from the

|

restorative effect that increased rates have had upon
depleted coffers. It would be a good thing if company
managers and agents could be got to remember that it
is folly to give away surpluses by reducing rates un-
duly. The conflagration hazard must be allowed for,
and companies should lay by to cover it. We have just
given above some conflagrations of 1902. But there
was 1901, when Canada and Newfoundland contributed
four millions to the fire waste by conflagrations in
Montreal, Sydney, Victoria, and Saint John’s, while
Jacksonville, Florida, furnished ten millions or more.
And years previous to that one have invariably fur-
nished their quota of serious fires, witness Montreal,
Toronto, Windsor, N.S.

It is strange, but it is true, that in spite of experi-
ences of this kind and of the effects they produce, people
can always be found bold enough to hold out induce-
ments to capital to enter upon fire insurance schemes,
which promise “good profits,” while lowering rates and
relaxing precautions in the fire insurance field. And

_stranger still that people are year by year putting

money into such ventures, apparently thinking that

. they will somehow escape the fate of other organiza-

tions which have gone before them. DBetween 1877 and
1902 there were eleven Canadian fire companies which
failed or retired from the field with an aggregate loss
of capital of close upon three millions of dollars. And
in the same period one American and eight British
fire companies retired or were absorbed. The fire loss
ratio of companies doing business in Canada during
1902 was close upon 70 per cent., and the expense
ratio has not yet upon the whole been reduced (though
it ought to be), below 30 per cent., so that jt is not
easy to see how, unless one or other or both these be
reduced, there is any encouraging profit in fire under-
writing.

Too much competition for business by agents, too
frequent relaxing of prudent rules by companies; too
little precaution on the part of the insured; an apparent
neglect of the hazard of conflagration by all—such ap-
pear to be elements in the fire insurance situation
which cannot co-exist with a healthy state of the busi-
ness,

There was crowded out of last issue a table of the
fire loss of 1902 by months, taken from the New York
Journal of Commerce, and compared with the months
of two previous years. Such compilations are neces-
sary to be made public in order that people may be
constantly warned of what may be expected if insur-
ants will not be admonished to greater care, order, and
cleanliness :

FIRE WASTE IN THREE YEARS.

1900. 1001. , 1902,

FafUaTy e e $11,755,300 $16,574,050 $15,032,800
Febroary < 0y s 15,427,000 13,992,000 21,010,500
March’ a5 vhedy 13,349,200 15,036,250 12,056,600
Aprilau i e 25,727,000 11,352,800 13,804,600
MaViei it aas 15,759,400 22,380,150 14,866,000
BHhe: Lo s 21,281,000 9,590,000 10,245,350
TRl e e 13,600,100 15,740,000 10,028,000
1 G LR A 10,298,250 8,334,000 7,425,550
September .......... 0,110,300 7,645,200 9,945,000
October: '/, i 7,107,000 14.749,000 9,593,300
November ... 0. 8,518 000 15,469,800 10,546,650
December. i i i 11,420,700 13,473,400 14,616,500
R L )

Totaliy, e $163,362,250  $164,338,450 $149,260,830
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WHAT WE SAID.

If we did not hold a higher opinion of the “Cana-
dian Manufacturer,” we might judge that some of its
Editor’s lucubrations in the issue of the 16th inst. had
been inspired by one of two reasons: either by the
desire to fill space at any cost, an idea easily sug-
gested by the fact that no less than four critical refer-

- ences under separate headings are made to articles in

the Monetary Times, or by one of those uncontrollable
impulses, which come sometimes to the “born argu-
fier,” to prove this journal in the wrong, whether it
really be so or not. It is an old dodge, prevalent, we
believe, since the days of the Sophists, for a disputant
in any controversy, when reason on his side is lack-
ing, to put an argument in the mouth of his opponent
and then proceed to demolish it—to place on his feet
a man of straw and then to knock him down forth-
with. No doubt to some of those who did not read
our articles referred to, the “Canadian Manufacturer’s’”
remarks will bring conviction. How are they to know
of the words added here and omitted there, or the pur-
port of sentences twisted out of their true context?
And when the “Manufacturer” does condescend to start
something which looks like a real argument, one is
reminded of that tale of Dean Swift, in which there
was a helmet of imposing proportions, but which
upon being broken open revealed a man’s head no
larger than a shrivelled nut.

It is easy, as suggested above, to make out a case
—of a sort—by putting words in the “other fellow’s”
mouth. One or two illustrations of this aptness on the
part of our light-hearted contemporary will suffice.
Our article did not say that the good times now en-
veloping Canada will soon pass away, and that hard
times are in the near future. What we did say was
that past experience taught that the times of prosperity
will not last forever, that the rainy day will surely fol-
low. If the “Canadian Manufacturer,” or any person
can prove that from this time forth history is not go-
ing to repeat itself, we shall be exceedingly glad. It
certainly was not attempted to be shown in our article
on the Development of Export Trade how beautifully
everything might be smoothened out by a readjust-
ment of the tariff.  But then our article, as suggested
by its title, was upon the subject of export trade and
not upon the tariff question. When we gave it as our
opinion that domestic trade is now at its “top notch,”
we meant, as any reader not blinded by a mental 1tch-
ing to pick flaws would readily admit, that it is at the
present time in a position higher than it has ever
reached before. We did not imply that it could not
rise higher still ; nor did we, as our kind economic pre-

ceptor suggests, advise Canadian manufacturers to

leave their home market to be supplied by outsiders,
while they themselves devoted their energies to the
building up of a foreign trade. With regard to what
this “pessimistic journal” has said as to the cement
industry, we still believe, in spite of the sneers of the
“Canadian Manufacturer,” that the interests of the in-
vestors of this country are best conserved by advice
which causes them to look very thoroughly into the
local conditions affecting the establishment of any new
enterprise, rather than by following the haphazard

notion, because the business has done well under some
circumstances, that therefore it is bound to succeed
everywhere on general principles. Our remarks con-
cerning the negligence, and on some occasions actual
discourtesy, of too many of our manufacturers, were
based not only upon a conversation with the manager
of a “big export concern,” but upon many reports of
commercial agents abroad, upon a still greater number
of letters addressed to us personally and upon our own
observation and that of other disinterested parties.

It will have been seen that we do not attempt to
argue with the “Canadian Manufacturer.” Those who
have read our articles will know why; for, on the
basis of our having said what we actually did say, and
not of what our friend insinuates, further argument is
not needed. To those who have not read them, we
would say, do so; our position will need no justifica-
tion further than that therein contained.

ROYAL BANK OF CANADA.

Considerable increase is evident in the totals of
business of the Royal Bank last year, as compared with
the previous one. Total assets are now $21,869,000,
as compared with $19,376,000. The change is not so
much in current loans and discounts as in call and short
loans, Government securities and balances due from
the United States. Deposits show some increase ; so
does circulation. The most noticeable feature in the
statement is the increase in paid capital from $2,000,-
000 to $2,481,000, and the increase of reserve from
$1,700,000 to $2,500,000. These are explainable by the
issue of 4,810 shares of new stock at the price of $250
per share, which have been taken by influential United
States capitalists, a circumstance to which we have
already referred, and by the transfer to Rest account of
$78,500 from Profit and Loss account. The net profits
of the year were handsome, being equal to almost four-
teen per cent. on capital ; and after paying seven and a
half per cent. dividend, putting $10,000 to Officers’
Pension Fund and writing off $33,543 expended on bank
premises, a larger sum than in the previous year was
left to carry over.

THE, RACE TO GET-RICH. "

To get rich quicky is an end to which many are
applying themselves in these days. The amassing of
wealth is not an entirely ignoble aim—much depends
upon the use which men intend to make of money
when it has been accumulated. But to strain one’s
faculties, to sacrifice every higher aim, to risk what one
has not any right to risk, all in order to make a rapid
fortune, with no philanthropic object in view, is by no
means an ideal for which men ought “to scorn delights
and live laborious days.” To speculate in grain or
other merchandise on margin or to speculate in shares
on margin is a favorite method employed by those who
are panting after wealth, and it is as dangerous as it
is demoralizing. Only a few of the painful results to
the many who speculate and lose ever become public.
But the few who succeed are held up as examples for
others to follow.

Our Halifax letter contains some instances of the
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snares into which people are led by that will-o’-the-
wisp, successful gambling. We quote:

“Speaking of failures, two cases have come to
light recently where embarrassment is attributed to un-
wise speculation. A grocer, who was left by his father
with a prosperous business, is now on trial for forgery,
and it is considered that his downfall is due to a specu-
lative craze. This is bad enough, but the other case is
still worse, because of its painful ramifications. A
man in one of the provincial towns, who had many
large and prosperous interests, is now in difficulties on
the same score, and involves not only himself, but
others of his family, who, through the exertions of his
father and partner, had a fair fortune at their disposal
until his stock transactions brought financial ruin.”
Our correspondent adds: “The one bad feature in busi-
ness in this province has been that too many mer-
chants have been speculating rashly, though the most
of them will probably get out with ‘a whole skin,” after

the reaction in the market has reached a more advanced
stage.”

WEST INDIA MATTERS.

The steamers of the Pickford & Black line plying between
Halifax and the West Indies have had a busy year of it.
Usually they have been accustomed in years past to have a
dull season at some part of the year. But in 1902 this’dull
season was conspicuous by its absence. The steamers were
all well filled both outward and inward. This is encouraging,
indicating as it does a substantial growth in this trade. Al-
together there were shipped via Halifax during the year 38,000
barrels of flour, an improvement of 10,000 barrels, and 40,000
Jbags of oats and feeds, an improvement of 10,000 bags. Other
articles exported showed increases also. With regard to the
import trade, the sugar freights were four times greater than
ever carried in any previous year. Coffee, cocoa and fruit
freights also increased. The only, article in which an increase
was not made was molasses, which fact was due to the fact
that on several occasions during the active season the steamers
had no room to carry much of the molasses freight offering.

The passenger business has been good. Large numbers
of people have gone down already this season, and every day
people desirous of having a tropical trip are booking their
passage. A winter excursion to the tropics is so delightful,
and can be accomplished so inexpensively on the P. & B.
steamers sailing out of Halifax, that it is not surprising so

many Canadians are anxious to dodge the vigors of a north-
ern winter.

An effort is being made to introduce Bermuda onions
more thoroughly to Canadian consumers and we understand
that a vigorous campaign will soon be developed. Bermuda
onions are so infinitely superior to other kinds that it is sur-
prising that they have not already ‘gained a strong foothold
on this market. They are very delicate in flavor and leave no
disagreeable effects on the breath. True, they cost the con-
sumer more than ordinary kinds, but the small difference in
price should not deter people who know their desirable quali-
ties from purchasing. They ought to bring the grocer a bet-
ter profit. An enterprising grocer who would undertake to
make a specialty of Bermuda onions would likely make: a good
thing out of it.

Some complaint is made regarding the cable service be.
tween the islands. It is many years since the cables were laid,
and they consequently do not act as well now as desired.
The improvement. of the service by bringing it up-to-date is
therefore much desired both by the peoplel of the islands and
by Canadians who are concerned in the results of the cable
on their commercial relations. So far as the Bermuda cable
is concerned, it is quite modern, and is found to work quite
satisfactorily. When the services between the islands are

reorganized their commercial utility will be greatly increased.
It would seem that a movement to bring about this reorgan-
ization is quite necessary.

FINANCIAL NOTES FROM HALIFAX.

The new Nova Scotia Fire Insurance Company will start
business under hopeful auspices. It was about a year ago
that steps were taken to organize it, and a strong board of
provisional directors appeinted. Since that time Mr. J. R.
Macleod, secretary of the company, and who I understand
will be the company’s manager, has been busy with the
various details of getting it under way, including the placing
of the stock. The authorized capital is $500,000, but the
directors decided to issue only $400,000. Mr. McLeod visited
every part of the province, and as a result received applica-
tions for an amount totalling $450,000. Preparations have
been made to call the money in, one call of 10 per cent. being
payable on Feb. 3rd, and another of 15 per cent. on the oth
of March. The company will likely commence to write busi-
ness early in April. From the way in which the stock was

! taken up, and from the fact that being a local company it will

have the sympathy of local insurers, it will be reasonably sure
of patronage. Its business will be confined to Nova Scotia,
and there it will write business only in towns that have water-
works, exercising extreme care in accepting risks, and doing
business in a conservative manner. Its agents will be them-
selves shareholders, and there being a large body of share-
holders, each interested in the company’s success, it is ex-
pected that much business will come from within the company
itself.

Some important transfers of lumber properties have taken
place in this province recently. The St. George’s Lumber
Co., composed chiefly of New Glasgow men, have disposed of
their property in Newfoundland to C. J. Willis & Co., of
Amherst. The Exploits Lumber Co., consisting chiefly of
Ambherst men, has sold its valuable limits in Newfoundland
to an American company for $250,000. Mr. T. G. McMullen,
of Truro, has disposed of a part of his holdings, viz., certain
tracts at St. Croix and South Maitland, the sum involved
being $150,000.

1t is indicative of the prosperity hereabout that the Inter-
colonial Railway should have such good and satisfactory in.
creases in revenue. In 1897 the earnings for the year
amounted to $2866,222. For the six months ending Dec. 31st
last they were $3,280,780, or $414,558 more than for the whole
year 1897, and an increase as compared with the last six
months of 1901 of $376,001.

The total consolidated debt of the city of Halifax, includ-
ing water debt, less amount in sinking funds, amounts to
$3.277,004.41. The assessed valuation of taxable property in
the city is placed at $23.773,301. The floating debt of the
city, which is made up of short term loans, amounts to the
sum of $45.043.04, subtracting the sinking fund from which,
the net amount is $28846.54. The reserve fund, created a
vear ago out of unexpected balances and will be added to
from such balances and accrued interest from wyear to year,
amounts now to $27,000. The general assessment this year
is $128,350.53, a decrease of $803.01, as compared with last
year. The extra assessment amounts to $178.421.44, an in-
crease of $7,245.44.

BANK OF NEW BRUNSWICK.

We have received the statement of this bank for 1902
While the figures of its transactions are not large ones com-
pared with many of the Canadian banks its rate of earnings
is high, and it is able to boast that since 1886 it has paid divi-

‘dends of 12 per cent. yearly. The president, Mr. Manchester,

is a we'lknown St. John merchant, the vice-president, Mr,
Robinson, is a financial agent; the mayor of the city, Dr.
White and Messrs Baker, Jones and Starr. the remaining
directors. are prominent merchants or manufacturers. The
bank has branches at Sussex, Riverside, Campbellton ang
East Florenceville in New Brunswick, besidest two in Saing
John and two on The Island.

M



-

THE MONETARY TIMES 991

In the year just past the bank earned net profits equal to
18.4 per cent. on capital, and can likewise boast of the snug
sum of $13,140, “bad debts recovered, previously written;off,”
treasure trove, dear to a banker’s heart. Thus the board
had, including the amount brought forward from 1901, the
sum of $120,132 to deal with. Of this they devoted $60,000 to
dividend at 12 per cent., transferred $50.000 to Rest and car-
ried the remainder forward. The Rest is now $750,000 and
the paid capital $500,000, so that this bank is able to show
the same state of things as the Bank of Nova Scotia, a reserve
fund one-half larger than the capital, which tells its own story
of consecutive earnings. The deposits are close upon $3,000,-
000 and the total assets $4,810,628, of which more than 46 per
cent. is in readily available shape.

BANK OF YARMOUTH.

The statement of the Bank of Yarmouth for the calendar
year 1002 shows earnings at the rate of nearly eight and a
half per cent. on the paid capital. There was six per cent.
dividend paid, as compared with five per cent. in the previous
vear, and $10,000 added to Rest, the remainder being carried
forward. Evidently the year’s business had been a cautious
one, for although there was a slight increase in circulation,
the deposits were reduced and as a consequence the current
loans and discounts are somewhat lessened. Some real
estate has been got rid of that was on the books a year ago,
and past due debts, already in small compass in 1901, are still
less now. The investments of the bank have been added to
during the year; for besides $39,400 in Government securities
it holds some $16,000 in railway securities.

CENTRAL CANAbA LOAN & SAVINGS COMPANY.

The nineteenth annual report of this company has been
issued. Its earnings for 1002 were very large, being no less
than $216,340. In addition to the usual dividend of six per
cent. one per cent. bonus was given to shareholders; and
after doing so $125000 was added to reserve, making that
fund so0 per cent. of the paid capital, and $3,840 carried for-
ward. The assets of the company are now $6,570,324, an
addition of $203.920 having been made during the year.

Loans secured by mortgages on real estate amount to
$1,062,655, while the larger sum of $1,725,000 has been loaned
on the security of stocks, bonds and debentures. Besides
these assets the company has $352,000 in cash on hand and
owns real estate valued at $171,808, and bonds and stocks to
the extent of $3.267.373. Its debenture liability is $3,515,350,
more than half of which is due in Great Britain, and deposits
stand at $1,136,108. There is thus shown a decrease in deposits
and an increase in debentures compared with the previous year.
The board of directors remains the same as a year ago, with
the exception of the addition of Mr, E. W. Cox to the list.

TORONTO RAILWAY COMPANY.

The increasing patronage of the street cars of Toronto by
citizens, and probably the steady growth of the city, are
evident in the enlarged receipts of this company during 1902.
Gross earnings were $1,834,008, as compared with $1,661,017 in
1001, an increase of not far from ten per cent. Forty-four
millions of passengers were carried, as compared with thirty-
nine millions in the previous year. Net earnings, however,
were a trifle less. This is accounted for by the higher prices
of coal and materials used in construction, better wages to
employees, and by a large outlay for “the detection and
punishment of systematic thieving,” which was depriving the
company of much revenue. The effect of this outlay, how-
ever, can hardly fail to tell in the shape of increased receipts
in coming years. The company continues to augment fits
equipment, for in addition to $331,000 expended in the previous
year on capital account, there was spent Jast year $191,000
on motor equipment, new track, new rolling stock and build-
ings. It was a prudent move, too, to lay aside $75,000 as a
contingent fund to provide for renewals. We observe also
that in addition to the $3,613,000 bond issue, there is $140,000
bonds in hand for future requirements of the company. Of

the new stock authorized last October 6,000 shares have been
allotted and subscribed in full. We regret that owing to the
crowded state of our columns we cannot give in full the
tabulated statement for ten years of gross and net earnings,
operating expenses, etc. We give elsewhere, however, the
figures of the three latest years. Where in 1893, when the
gross earnings were not half what they are now, operating
expenses were 59.07 per cent., they ran down to 47.4 per cent.
in 1808, and went up again to 51.6 per cent. in Igor. Last
vear, as has been explained above, they were abnormally high.

ANNAPOLIS ROYAL BOARD OF TRADE.

The annual meeting of the Annapolis Royal Board of
Trade was held in the town hall of that Nova Scotia town, on
Monday evening, January sth, and was well attended, The
retiring president, Mr. A. M. King, read his annual report,
which referred to the success of the pamphlets sent out by,
the board in attracting attention to the town; to the visit of
the members of the Summer School of Science; to the M. and
V. B. railway; and to the approaching ter-centenary of the
town in the summer of 1904. This last is a matter which has
been taken in hand by the Nova Scotia Historical Society.

The election of officers then took place. Upon motion
and ballot, the following were elected: F. C. Whitman, presi-
dent; H. A. West, vice_president; A. E. Atlee, secretary and
treasurer. Council—W., J. Shannon, A. M. King, A. D. Mills,
S. Riordan, E. D. Arnaud, S. W. W. Pickup, Dr. Robinson,
J. M. Owen. The president asked W. J. Shannon to take the
chair, when F. C, Whitman brought to the notice of the board
the very destructive ravages of dogfish on the Atlantic coast
from Maine to Newfoundland, menacing the whole fishery,
and more particularly the shore fisheries of this province.
Boards of Trades in fishing counties were asked to give atten.
tion to this matter. A resolution was moved and spoken to
by Mr. Whitman, and seconded by A. M. King, which desired
that the Provincial Government’s attention be again called to
the necessity of forest preservation in Nova Scotia, and by the
prevention of fires, and careful supervision of Government
lands, increase the value of timber areas. Mr. J. M. Owen
spoke very strongly against the speculating in stocks on mar-
gins, and thought that some effort should be made to suppress
the same, particularly in the small towns of Nova Scotia.

AN UNDIGNIFIED POSITION.

A fisticuff fight in a Broadway office last week over the
possession of some mercantile agency reference books recalls
the occasion, now more than thirty years ago, when Erastus
Wiman brought suit against Bradstreets in Canada for copy-
ing Dun, Wiman & Co.‘s reference book, and obtained an in-
iunction in restraint of its use. The New York story is told
in the Sun of Saturday of how the City Marshal served a writ
of replevin on the International Mercantile Agency at 346
Broadway, to recover three reference books belonging to R.
G. Dun & Co. The marshal recovered two of the books after
some lively sparring with V. E. Engelbach, assistant secretary
of the agency. The Dun company had employed a private de-
tective and learned that the International Mercantile Agency
had three of the Dun reference books. They also discovered
the very drawer in which these books were kept. The writ
obtained by the Dun company charged the defendant agency
with using the Dun company’s copyrighted books for the pur-
pose of copying ratings and publishing them as its own. Mr.
Turner, secretary of the International Agency, denied that
such books were in his office, but denials did not “go” with
the marshal, who went to a certain drawer in an adjoining
room and found therein the books which the writ called for.
Mr. Engelbach volubly and forcib'y disputed the right of the
marshal to open the drawer, and even laid holda upon the offi-
cer, but got the worst of the encounter and could not save
the books, which the marshal carried away with him as the
spoils of the law. The writ is returnable. the Sun says. on
28th January. We are not told what defence is made by the
International Mercantile Agency of a “find” which has so
compromising a look. Meanwhile we can only say that the
fact made known by the marshal’s action is unworthy of a
concern which sets up to be a judge of character and credit.



992

THE MONETARY TIMES

MANUFACTURERS’ GATHERINGS.

Several of the most prominent rubber manufacturers of
Canada were present at an important meeting held last week
in Montreal. It was chiefly for the purpose of discussing
prices and discounts of their product for the coming year,
but the question of more protection also came up. The duty
at present is 25 per cent. It is complained that this country
is often turned into a dumping-ground for rubbers made in
the United States. Hence the call for more protection.

Another class of manufacturers who are not satisfied with
the present tariff, are the makers of woodenware, on which
at present the duty is 20 per cent. They want at least 10 per
cent. more. The domestic manufacturer has to pay duty on
his raw materials, coming chiefly from the United States.
Also, the American manufacturer can afford, owing to his
enormous market, to confine his attention to one class of
goods, and thus make it more cheaply than can be done in
this country, where the output of one factory is not only
smaller, but more varied.

A BIG PROFIT-SHARING SCHEME,

The United States Steel Corporation announces the in-
auguration of a system whereby its employees, from high to
low, may participate in the honor of being stockholders and
receiving dividends. From the earnings of the corporation
last year was set aside the sum of $2,000,000 for the purchase
of 25,000 shares of preferred stock. With subsidiary com-
panies included, 168,000 hands are employed by the corpor-
ation, and these will be offered, according to the salary of
which they are in receipt, a certain number each of shares at
$82.50 per share. The shareholder-employee must remain in
the employ of the corporation for a continuous period of five
years. If he dies or becomes permanently disabled while in

its employ, the stock will be delivered to his estate or to his
heirs. :

TORONTO BOARD OF TRADE.

A brief but business-like meeting was that of the Board
of Trade of Toronto, on Tuesday last, at which nomination
of officers was made for the ensuing year. H. N. Baird nomi-
nated John F. Ellis for the presidency, J. W. Woods nominated
James D. Allan for first vice-president, J. L. Spink nominated
E. R. Wood for second vice-president, and Thomas Robert-
son nominated J. L. Spink for treasurer, a position which he
formerly held for a series of years. All these four gentlemen
were elected by acclamation.

Then came the nominations for the council and for the
board of arbitration. Twenty-four names were put in nomina.
tion for the council, of whom fifteen only can be elected.
Seventeen were nominated for the board of arbitration,
twelve to be elected. For the Industrial Exhibition Board
eight were nominated, the number to be elected is five. For
harbor commissioners, Messrs. J. T. Mathews and J. H. G.
Hagarty were chosen by acclamation. The scrutineers of
election for the annual meeting on Tuesday next are Messrs.
Geo. McMurrich and C. B. Watts. It is understood that the
retiring president, Mr. A. E. Ames, gives a dinner to the
members of his council to-night.

HALIFAX BANKING COMPANY.

This is a very old bank as such institutions go in this
country, for it was established in 1825. On the moderate
capital of $600,000 it has built up a very considerable business.
for the assets are now over six millions, and there are six-
teen branches in Nova Scotia and New Brunswick. Last
year’s profit and loss sheet shows that the bank earned net
nearly eleven per cent. on capital, divided seven and put
$25,000 to Rest. This fund now reaches $525000. From the
general statement it is gathered that circulation was $560,475
~ at close of the year, and deposits $3.932,532. Of the assets,

" than a third of the whole.

$3,873,000 consists of current loans and discounts while what
may be termed cash assets amount to $2,131,000, or more
We note that a very considerable
sum, nearly a million indeed, is in government, municipal,

. railway and other bonds.

i establish a chain of banks in San Francisco,

! branches of the Bank of California, but- separate

FINANCIAL ITEMS.

It is reported that the Bank of California is about to
each to be
not to be

institutions,

capitalized at about $200,000. The banks are

| although the stock of each will be owned by the first-named

bank, which will dictate the policy by which they are to be
conducted. Each bank will have its own board of directors
and officers.

From a table in the last issue of the Bankers’ Magazine

| we get the following figures concerning the supply of money

in the United States: early $6,000,000 was added to the
total stock of money in the country last month [December],
of which gain $4,500,000 was gold, $500,000 silver dollars and
$1,000,000 fractional silver. For the first time the amount of
fractional silver now exceeds $100,000,000. The following is
the supply at dates named:

Oct. 15t, 1902. Jan. 1st, 1003.

Gold coin and bullion ..... $1,215,234,885 $1,246,876,715
Silver "dollars v o 0, 545,757,221 549.003,501
Silver bullion ....... R 24,439,639 23,057,667
Subsidiary silver ........... 07,088,576 100,769,875
United States notes ........ 346,681,016 346,681,016
National bank notes ....... 366,993,508 384,920,784
Totals . o $2,507,004,035 $2,651,408,558

Certificates and Treasury notes represented by coin, bullion,
or currency in Treasury are not included in the above state_
ment.

A subscriber in Alberta asks why, in our list of failures
in Canada printed on page 923 of The Monetary Times, no
mention was made of any failures in the Northwest Terri_
tories. “Did we escape without any ? or where do we come
in ?” The answer to this is that the Territories were lumped
with Manitoba in the list, which is rather hard on Manitoba.
The correspondent goes on: “We who have lived in the
West for a number of years think the Northwest Territories
the best part of Canada, and believe, that the district of
Alberta probably has as great a future as any part of this
great and wondrous country. The resources of this district
are almost unknown; enough, however, is known to show
that the future is bright.”

We have received the following communication, which is
written by “Haligonian,” who is evidently proud of his
province and his city: Sometime ago the Monetary Times
published certain particulars regarding the enterprise of
Halifax banking institutions. A few additional facts will no
doubt be interesting at this time. And in presenting these
it may be permissible for me to go over ground that has
been covered before. There are five banks which claim
Halifax as their home, the Bank of Nova Scotia, the Royal
Bank of Canada, the Union Bank of Halifax, the People’s
Bank of Halifax, and the Halifax Banking Company. These
five institutions have a total of 157 branches in Canada,
Newfoundland, the United States and the West Indies. Of
these, 85 are in the province of Nova Scotia, 31 in New
Brunswick, 4 in Prince Edward Island, 7 in Ontario, 13 in
Quebec, 1 in Manitoba, 7 in British Columbia, 2 in New-

,foundland, 3 in the West Indies, 4 in the United States.

The paid-up capital of the five banks amounts to $6,505,900,
and the aggregate of their reserves is $6,055.000. The
deposits in these institutions at the time of the last state-
ment of chartered banks available amounted to something
near $35,000,000. The advances made by Halifax banks
during the past decade are set forth very forcibly in the
increases in the value of their respective shares.
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INSURANCE NOTES.

The annual report of the Toronto Fire Department shows
the total losses by fire last year to have been $422,809, an
increase of $200,453 over the total of 1gor, which was con-
siderably below normal. The three largest fires were the
Menzie-Turner factory, the McIntosh building and the Hor-
ticultural Pavilion. The total losses on buildings for the year
were $110,362, on which there was .$1,265,473 insurance, and
on contents losses were $312,307, and the insurance $822,869.
The total insurance paid was $387,457, the net losses being
$32,000. Six men, an unusual number, were killed on duty.
The number of alarms sent in was 791. The appropriations
for the year totalled $19,912, and there is a surplus of $1,411.
The chief makes his usual recommendation that overhead
wires be done away with in the downtown districts, and asks
for some additional apparatus.

FOR GROCERS AND PROVISION DEALERS.

It is said that the Southampton, (Eng.), Cold Storage
and Carriage Company’s business will be taken over by a
strong English and American syndicate, including the Morgan
shipping combine.

Latest reports from London state that there has been a
good market for Canadian cheese, and values have advanced
to 63s. per cwt. for choicest on the spot, while c.i.f. quotations
are 64s.

The British Board of Trade returns show that the total
import of butter into Great Britain for the year 1902 was
13,564 tons in excess of the previous year, which itself showed
an increase of 16,219 tons over the year 1900. The increase
of 13,564 tons is made up as follows: Russia leads with an
increase of 5,532 tons, Denmark takes second place with
5,292 tons, France third place with 5,127 tons, Holland fourth
place with 4,717 tons, while Canada takes fifth place with
3,509 tons, making a total increase of 24,177 tons. On the
other hand, Australia shows a decrease of 8261 tons, New
Zealand a decrease of 467 tons, and various other countries
combined show a decrease of 1,879 tons, making a total de-
crease of 10,613 tons, thus leaving a net increase of 13,564
tons.

Mr. A. McNeill, of the Dominion Department of Agri-
culture, is authority for the statement that British Columbia's
apple trade is now five times as large as it was six years ago.
It is quite probable, he says, that in the near future that pro-
vince, and not Ontario, will supply the North-West with
apples. The apple trade of the North-West is passing out of
the hands of Ontario growers into the control of the more
progressive men of the Pacific province. It is time people in
Ontario awakened to the fact that in the apple trade intel-
ligent and progressive methods are necessary. Districts in
Ontario which used to enjoy a great reputation for apple
growing are becoming played out, and in ten years will be
almost barren. This is because the growers are clinging to
antiquated methods of culture and inferior methods of pack-
ing and grading. They don’t spray, and they don’t improve
their varieties of fruit, and some of them will insist upon
shipping inferior fruit to Manitoba.

The last few days have been important ones to the dairy-
ing interests. On the 8th inst. there opened in Ottawa the
convention of the Eastern Dairymen’s Association. Some
interesting papers were read upon the management of cheese
factories, and other important subjects, and the convention
closed with the election of officers, which resulted as follows:
President, D. Derbyshire, Brockville; first vice-president,
John McTavish, Vancamp; second vice-president, L. L. Gal-
lagher, Wilton; third vice-president, John Echlin, Carleton
Place; directors, Division No. 1, E. Kidd, North Gower;
Division No. 2, William Eager, Morrisburg; Division No. 3
J. R. Dargavel, Elgin; Division No. 4, James Whitton, Well-
man’s Corners; Division No. 5, T. B. Carlow, Warkworch;
Division No. 6, Henry Glendinning; secretary, R. G. Murphy,
Brockville; treasurer, W. A, Parker, Stirling; auditors, John
A. Kerr, Stirling; F. W. Brenton, Belleville; official steno-

|
'

grapher, T. McGillicuddy, Toronto. ~On the 13th inst. the
36th annual convention of the Dairymen’s Association of
Western Ontario opened at Brantford. Mr. Weiland, of
Montreal, spoke of the phenomenal increase in the exporta-
tion of Canadian cheese. He quoted statistics to show that
within eighteen years Canada had exactly reversed the record,
in comparison with the United States, and now exported
2,200,000 boxes of cheese, while the exports from New York,
including some Canadian cheese, Only amounted to 204,000
boxes. It is a matter for regret that Canada has not done
equaliy well with her butter.

FOR DRY GOODS MERCHANTS.

There is a brisk demand at present for striped and fancy
Scotch suitings. Gray vicunas and cheviots are the favorites.
Red, purple and red and white mixtures will be favored for
spring suits.

We regret to hear of the death of Mr. Thomas C. Wat-
kins, founder of the important dry goods house in Hamilton,
Ont., which bears his name. He was a native of Ireland, was
born in 1818, and leaves two sons and two daughters.

Chemnitz, the German hosiery and glove centre, is at
present witnessing an enormous development in 1ts industries,
due to increased demands all the world round for its manu-
factures, says an exchange. Especially has this been the case
with gloves, in which department, ever since 1897, there has
been a rapid growth. In cotton gloves, during the first six
months of the present year, $555,731.66 worth were exported
from Chemnitz to the United States alone. The entire year
from July 1, 1901, to June 30, 1902, shows a remarkable ex-
port, amounting to $764,812.28, as against $622,663.66 for the
preceding year. In woolen gloves, for the first six months of
the present year a value of $174,813.86 was exported, which
is an enormous increase, over $65,845.32, for the same period
in the preceding year. Figures for the entire year up to
June 30 are $419,528.08, as compared with $118,212.22 for the
year 1901. In silk gloves there was an exportation of $68,-
783.19 during the first six months of this year, and
$01,647.13 during the whole year. The corresponding figures
for 1901 are $50,912,73 and $06,621.11.

SHIPBUILDING IN BRITAIN.

An increase in the number of vessels built in Great
Britain last year, compared with 1001, is shown by compara-
tive figures just issued. But the aggregate tonnage of those
built was less. The number was 823 of '1,451,005 tons, as
compared with only 672 vessels of 1,671,708 tons in the pre.
ceding year. A summary of the shipbuilding returns of the
United Kingdom for 1902 shows the output of new tonnage
has been pretty steadily rising for ten years or more. We
give a list since 1892:

Gross No. of

Year. Tons. Vessels.
R - e A T 1,451,905 823
TOE v o8t v st s s 1,671,708 672
TQOOIC Cvniv st e S it e 1,505,605 717
< L A LA S S L Sl 1,518,481 755
i e S NS R R 1,488,130 794
£ T e 1,016,066 635
800 oot o et s 1,257,339 743
RS SR 1,028,708 630
o S e e 1,052,779 637
L R A S S R B 840,881 545
8020 0 mriesnn Gy 1,210,657 702

A total of 823 vessels of 1,451,005 tons gross was
launched, as compared with 672 vessels of 1,671,708 tons gross
in 1001. In 1000, 717 vessels of 1,505,605 gross tons were
launched; in 1809, 755 of 1,518,481 gross tons; in 1808, 704 of
1,488,130 tons; in 1897, 635 of 1,016,066 gross tons; in 1806,
743 of 1,257,339 gross tons; in 1895, 630 of 1,028,708 gross
tons; in 1804, 637 of 1,052,770 gross tons; in 1803, 545 of
840,881 gross tons. According to a British shipping author-
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ity, the outlook for shipbuilders in the United Kingdom for
the present year is not rosy. There is little demand for new
cargo steamships of the ordinary “tramp” variety, notwith-
standing that builders have reduced their prices materially.
Several vessels, which have been thrown on the builders’
hands, have recently been sold at figures very much below
their contract prices—for instance, a new ready steamship,
carrying about 5,550 tons, was lately sold for as low as $155,-
ooo—and as builders cannot contract to build at such a price,
owners needing tonnage are acquiring second-hand boats.
Several orders were placed during the past few months, but
they are for vessels for special trades, and the competition
for the contracts was very severe, in many cases builders
quoting practically cost prices.

THE WHOLESALE GROCERS.

The annual meeting in Toronto this week of the Grocers’
Guild of Canada is unanimously declared to be the best and
most successful they have ever held. Delegates were present
from all parts of the Dominion, prominent wholesalers hav-
ing journeyed from as far west as Winnipeg, as well as from
all parts of the Maritime Provinces. A large amount of
very profitable business was carried through. One im-
portant subject, which came in for considerable discussion,
was Canadian Insolvency Legislation, and several changes were
proposed. The systems of arranging payments and making
contracts were also discussed. The election of officers re-
sulted as follows: President, H. Laporte, of Montreal; 1st
vice-president, Col. John I. Davidson, of Toronto; 2nd vice-
president, Mr. H. C. Beckett, of Hamilton; secretary, J.
Stanley Cook, Montreal.

TRADE OPPORTUNITIES.

Canadian Government Office, London, Eng., 1oth De-
cember.—Makers of table sauce ask about the sale of such
goods out here. An old established London house would
communicate with one or two good export firms in canned
lobsters, bacon, hams, cheese, fruits and flour. Makers of
moulding and core-making machines in England would cor-
respond with iron metal founders in Canada. A maker of
hatters’ fur and trimmings asks for information regarding
the trade—he proposes to open up with the Dominion. A
dealer in Johannesburg, S. Africa, wishes to take up agencies
for Canadian exporters of food products and agricultural
machinery. A selling agent in Montreal is open to repre-
sent British manufacturers of linen and other threads, boot
and shoe laces, hosiery, woolens, dress goods, quilts.

Canadian Government Offices, London, 2nd January.—
Belfast commission agent would like to hear from Canadian
shippers of flour, hams, cheese, canned goods, fruit, furni-
ture. Agency in United Kingdom wanted by a London man
for wood over-mantels. Names of Canadian shippers of hay
and oats and wood-pulp are wanted by a North of England
man. Provision and flour exporters to Britain might write
to a London man, who is willing to represent them. Cana-
dian makers of cider have a chance to try their output in
England. An Ontario correspondent mvishes to hear from
dealers in scrap iron and steel, with price per gross ton
delivered in Canada. If any reader wishes to know the
names of these applicants, he can ascertain them by apply-
ing to the Monetary Times and enclosing a stamp.

—Tt is worth something more than passing note that the
committee of the American Pharmaceutical Association,
after investigation, has discovered that the use of such nar-
cotic drugs as cocaine, morphia and opium has increased in
the United States during the past five years to the extent
of 300 to 400 per cent., and that the greater portion of the
increased demand comes from New England where the use
of liquor is most stringently prohibited.

—The James Bay and the Nipissing & James Bay Rail-
way Companies are applying for an extension of time in which
to complete their lines.

—It is announced that Mr. Geo. B. Gerrard, manager of
the Winnipeg branch of the Bank of British North America,
leaves that city for London, where he takes charge of the
bank’s business. Mr. J. Taylor, the London, Unt., manager,
is to be transferred, we are told, to Montreal, to take charge
of the new branch on St. Catherine street. This week also
the bank opened a branch at Fenelon Falls, having purchased
the business of J. C. McKeggie & Co. there.

—We have received the thirty_second yearly statement of
the Merchants’ Bank of Prince Edward Island, which has four
agencies on the Island and one at Sydney, C.B. The bank’s
loans and discounts amount, at the close of 1902, to $1,515,115,
and its total assets are $1,787,755. The year’s rate of earning
has been a very good one, for net profits are stated at $54,048,
equal to 10.7 per cent on capital and rest. Eight per cent.
dividend on $300,000 capital has been divided among share-
holders, and $30,000 added to rest, which is now $205,000. The
deposits are $972,086—the bulk of them, we observe, not bear-
ing interest—and the circulation is $278,682.

—The Taff Vale Railway Company’s action for damages
ended in a victory for the railway company, the jury, with-
out leaving the box, finding that the company was entitled to
recover damages from the Amalgamated Society of Railway
Servants for the part which that body played in the strike of
1900. Judgment as to the amount was reserved. This case

. has been watched with a good deal of interest by those inter-

ested in the doings of trades unioms, not only

in Great
Britain, but all over this continent as well.

—A statement has been issued by the Ontario Bureau of
Mines which, though it may yet be revised, gives the probable
vield of minerals and metals in the province for the year.
According to this the nickel output is 5,000 tons, valued at
$2,000,000. Pig iron is next in value, its output is stated at
115,000 tons, worth $1,650,000, to which may be added 380,000
tons of iron ore, worth $550,000. Copper is credited with an
output of 2,550 tons, worth $637,000. Other metals are: Gold,
$212,500; silver, $50,000, and zinc ore, $8,000. Nickel shows a
distinct increase in output compared with 1901. So also does
iron ore, but there is but little progress shown in other
directions.

—The census returns give the area in acres of Canadian
cities. It will surprise many to see how Winnipeg, Freder-
icton and Toronto loom up above the others when tried by
this standard; that Montreal city plot has less than half the
area of that of Winnipeg seems strange indeed. And the
figures of acreage of the former city include Maisonneuve
and Hochelaga. Here is the list. Halifax does not find place

in it, but we should think it will rank about with Hamilton
or London in area:

Witmipeg, acres: ioui loiliisr o 12,750
dharonton ARl iR eas e S 10,797
Frederfeton . dlavoadl et 10,700
Sttt Johnnt i il e e i 0,169
Moribreal \ bl arblidie TS 5,772
N anen e aiaiine i e T e 5,001
Bondonsy o e AL 4,378
Hamilton ..... A i e 0 3,000
5 4 R b G S S R e B S 3,365
Brantiond Lo slan s g 2,077
Gharlntietown: ol e i 2,400
TR RiOn = oo R e 2,157
Clilser Bl s s pn Dt e e o 1,021
YT PR B R e I RS N e 1.874
Moncton naaalic s sl 36 Ao 1,650

Y
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Meetings.

THE TORONTO RAILWAY COMPANY.

The following is the report of the president and directors
of the Toronto Railway Co., for the year ended 31st Decem-
ber, 1902. It was submitted at the eleventh annual meeting
of the shareholders, held on Wednesday, the 21st day of
January, 1903.

REPORT.

Your directors beg to submit their annual report, together
with the financial statement for the year ended December 31st,
1902, and have pleasure in stating that there was a very satis-
factory increase in the earnings of the company,

The gross earnings amounted to $1,834,008.37, as com._
pared with $1,661,017.50 of the previous year, being an increase
of $173,800.87 in the company’s business during the year.

That the financial statement does not show a larger net
revenue than $506,442.83 is accounted for mainly by the
higher prices paid for material used in maintenance and
repairs, by the abnormally high price of coal, a very large
increase in wages of employees in the several departments,
and a large outlay of money, occasioned in the detection and
punishment of systematic thieving, which was depriving the
company of a considerable portion of its net revenue.

The company has declared out of the net profits, four
quarterly dividends of one and one-quarter per cent., aggre-

gating $302,438.93, leaving, after deducting pavement charges
paid to the city, the sum of $133,729.38.

The total expenditure on capital account during the year
amounted to $191,656.13, which has been devoted to the
purchase of motor equipments and the construction of addi-
tional mileage of track, overhead system, new rolling stock
and buildings, to accommodate the increased business of the
company. g

The road bed, rolling stock and other property of the
company have been maintained in a high state of efficiency.

Your directors consider it advisable to set aside a portion
of the accumulated earnings for the purpose of providing
against heavy or special renewals, and have adopted the
policy of establishing an account for such contingencies by
transferring $75,000 irom the surplus to the credit of a con-
tingent account.

The shareholders at a meeting held on the 6th October,
1902, having sanctioned an increase in the capital stock of the
company by $1,000,000, and having authorized the issue of the
additional shares when and as your directors should see fit,
the directors beg to report that they have made an allotment
of 6,000 new shares, out of the amount authorized, which
have been subscribed in full.

The company paid to the city of Toronto during the year,
under the terms of the franchise, the sum of $255.3551.07, as
compared with $226,453.54 last year, and also paid the provin-
cial tax levied under the Revenue Act.

Respectfully submitted,

WM., MACKENZIE,

Toronto, 21st January, 1003. President.
Tue TorRONTO RAILWAY COMPANY.
COMPARATIVE STATEMENT—IQOI-IQ02.

1902. 1901. Increase.
Gross earnings ....... $1,834,008 37 $1,661,017 50 $173,800 87
Operating expenses .. 1,015,361 32 857,612 10 157,749 22
Net earnings .. .. 819,547 05 803,405 40 16,141 65
Passengers carried ... 44,437,678 39,848,087 4,580,501
Transiers. ...... : 15,974,220 13,750,038 2,224,182
Percentage of operating
expenses to earnings 55.3 p.C. 51.6 p.c. 37pc.

INCOME ACCOUNT.
Net income for the year, after deducting all ex-

penses and fixed-charges ........ 0o iveiieiis $506,442 83
Appropriated as follows:
Quarterly Dividends— :
Tt TS A R S i R A $75,000 00
NO: B 160 (rsaisimin e mats.k o o s s 1T BOOD OO
Eo. 2_65 .................... 75,00(8) 00
R et S A B bl 4 77,438 93
——$302,438 93
Pavement charges ............vivvvenn.. 70,274 52
Surplus—
Contingent account ........ $75,000 00

Profit and loss account.... 58729 38
M SR 3720 3B
——$506.442 83

Tae ToroNTO RAILWAY COMPANY.
GENERAL STATEMENT, YEAR ENDED DEC. 3IST, IQ02.

ASSETS.

Road and equipment, real estate and buildings,
including pavements and suburban lines ..... $10,835,766 71

Stores - inzhand®S7 ol . AR ESD Y SN LY. 108,555 07
Accounta.receivable. . .. e avamat g Setlii 362,304 39
Cashy an o bank oo ool o setni aid S $97,152 99
GREN I TR e v e ey 22,100 03
— 119,319 92
$11,425,046 09
LIABILITIES.
Gapital adthoried ™, & .5 . 0k $7,000,000 00
Capital’ atlovesd "~ 500 ol v ,600,000 00
Capttalasened Ll g o L on $ 6,268,414 00

Bonds—Tor. Ry. Co., 4%% Sterling.$2,030,373 33

Bonds—Tor. Ry. Co., 4% Currency 843,000 00
Bonds—Tor. Ry. Co., 6% Debentures 600,000 00
Bonds—Tor. & M. Elec. Ry.& Lt. Co 100,000 00
Bonds—Tor. & Scar. Ry., L. & P. Co 40,000 00

$3.613.373 33

Less bonds not sold, and in hand
for future requirements of the

SCBANG, ¢ i) Tona s $ 140,000 00

3,473,373 33
MortRREes i s o7 i e R e, 70,000 00
Accrued interest on bonds ... . se.sis e e 61,577 00
Accounts and wages payable .......cicieecenions 113,710 25
Unrddestmpd gicketss 01 S8 000 Sl OiR SRR 12,925,32
Dividend No. 26, payable Jan. 2nd, 1003.......... 77,438 03
Contitipent ateonnt .. v of ve e ones Sy S i AR 75,000 00

Profit and loss as at Dec. 31, 1901...$1,255,514 04
Less payment of pavement

charges to city withheld

during years of litigation.$37,236 16
Less Airectors’ fees for 1901 3,500 00

40,736 16 .
$1,214,777 88
Balance December 31st, 1902........ 58,729 38
T 14273,507 1 20
$11,425,946 09
Verified, Correct,
CrAarksoN & Cross, J. M. SmitsH,
Auditors. Comptroller.
THE TORONTO RAILWAY COMPANY STATISTICAL STATEMENT.
Comparative Statement. 1902. 1001I. 1900.
Gross earnings ..... $1,834,008 37 $1,661,017 50 $1,501,001 28
Operating expenses.. 1,015,361 32 857,612 10 775,980 82
Net earnings ........ 819,547 05 803,405 40 725,020 46
Passengers carried.. 44,437,678 30,848,087 36,061,867
Transters . .oo vonss 15,074,220 13,750,038 12,570,704
Percentage of operat-
ing expenses to
ZCRTRINGS.  sus 55.3 51.6 5I1.0

The old board of directors and officers were re-elected as
follows: President, William Mackenzie; vice-president, James
Ross; Hon. Geo. E. Cox, Frederic Nicholls, W. D. Matthews,
H. M. Pellatt, James Gunn; E. H. Keating, manager; J. C.
Grace, secretary-treasurer.,

Toronto, January 21, 1903.

CLEARING HOUSE FIGURES,

The fol.owing are the figures for Canadian clearing houses for the
week ended with Thursday, Jan. 22, 1903, compared with those
of the previous week.

Crries Jan. 22, 1903 Jan. 15, 1003
Montoeali. &V vy e ceeesa. $19,289,084 $ 22,139,453
FOronto Yl il vendaansecesse 15,810,655 16,791,428
VRIS el o o d s haran v s 4,249,729 3,908,692
FIaIa Gt i v iaynn siws ninae 704085 1,823,163
Hamilton yav. ceid viidsbshsates 935,008 1,016,420
St. John....... S e 987,812 724,483
Vancouver..... e S s 1,017,672 1,058,356
Victoris:=0s Vot PR A 509,088 821,911
Quebec ...... S e U g 1.302,799 1,410.883
OERWE Coes ovirais vevis AN 2,264,197 1,965,128
LOBAON "Tieh o uis vits Wle SrnSddin ¥ 766,005 791,927

£48,896,93 $52,451,844
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The Central Canada Loan
and Savings Co.

The nineteenth annual general meeting of the
shareholders of the Central Canada Loan and Savings
Company was held at the company’s offices, in the
City of Toronto, on Wednesday, the 21st day of Janu-
ary, 1903, at two o’clock p.m.

The president, Hon. George A. Cox, having taken
the chair, Mr. E. R. Wood, managing director, was
requested to act as secretary to the meeting.

After reading the notice convening the meeting,
the secretary read the nineteenth annual report and the
accompanying financial statement :

DIRECTORS' REPORT.

The directors beg to submit to the shareholders
their nineteenth annual report for the year ending 3ist
December, 1902, as follows :

The net earnings amount to $216,340.87, equal to
17.30 per cent. on the paid-up capital of $1,250,000.

They were disposed of in the following manner :

(@) By the payment of four quarterly

dividends of 134 per cent. each, be-
ing 6 per cent. for the year on the

paid=upicapital i i it $ 75,000 00
(b) By bonus of 1 per cent. for year.. 12,500 00
(c) By addition to Reserve Fund..... 125,000 00
(d) By balance left in Profit and ILoss

QECTNNE L i s ey 3,840 87

$216.340 87

The above addition to Reserve Fund increases
same to $625,000, equal to 50 per cent. of the paid-
up capital.

The balance in the Profit and Loss account car-
ried forward is $21,524.57.

The assets have been increased by
$203,920.82, and now amount to $6,579,324 39

The securities, held for the real estate mortgages
and for the loans on collaterals, have been (carefully
scrutinized, and are ample for the advances made
against them. The bonds and stocks owned by the

company are entered in the accounts at prices well
within their market value.

A running monthly audit of the company’s books
has been made during the year, and the certificate of
the auditors is attached to the balance sheet.

The Inspection Committee have made their regular
investigation of all securities held against loans, as well
as securities owned by the company, and their report
is also appended.

Gkeo. A. Cox,
President.

GENERAL STATEMENT.
FOR THE YEAR ENDING 3Ist DEC., 1902.
Assets.

Loans, secured by first mort-

gages on real estate....$1,062,655 21
Loans, secured by stocks,

bonds and debentures... 1,725,009 17

$2,787,754 38

Bonds and stocks, owned. .$3,267,373 22
Real estate, including com-

pany’s building, corner
King and Victoria' Sts.,
Tagapto: . s b 171,898 66
Cashagilodans mosbising pid i 352,298 13
e $3.701, 5700
$6,579.324 39
Liabilities.
Bepurifseiiie s Bauin it $1,136,108 84
Debentures, currency ..... 1,606,976 25

Debentures, sterling

1,908,374 73
$4)6SI)549 82
Capital (subscribed $2,500,-

000), upon which has

been paid
Reserve Fund, 3i1st

Dec., 1901
Transfer from pro-

fits of year .....
Profit-and Toss ;oo oo
Dividend, due 1st Jan., 1903 18,750 00
Bonus, 1 per cent. for year

1902 12,500 00

$1,927,774 57

——

$6,579,324 39

PROFIT AND LOSS ACCOUNT.

FOR YEAR ENDING 3Ist DEC., 1Q02.
Balance at credit of Profit and Loss ac-

coutit,; 318t Decentber 1001 S0 i $ 17,683 70
Net profits for the year, after deducting

charges of management, interest on

debentures and deposits, and making

provision: fot all losses el t ot 0 216,340 87

$234,024 57

Appropriated as follows :

Quarterly dividends, Nos. 52, 53, 54, and
55, being at the rate of 6 per cent. per

AR i e v S pn e $ 75,000 00
Bonus of 1 per:cent tor year o i, ren e - 42,500 860
Transferred to Reserve Fund ........... 125,000 00
Balance. carried (forward . Josai sl Ll v 21,524 57

$234,024 57

Reserve Fund.

Balance at credit, 31st December, 1901... $500,000 00
Transferred from Profit and Loss ........ 125,000 00

Balance carried forward

E. R. Woob,
Managing Director,

On motion of the president, Senator Cox, seconded
by the vice-president, Mr. E. R. Wood, the above re-
port was unanimously adopted. The resolutions ap-
pointing the auditors and inspection committee were
passed, after which the following gentlemen were
elected directors for the ensuing year:

President, Hon. George A. Cox; vice-presidents,
E. R."'Wood, ¥. G Cox. - J. W:“Flavelle 'Co oy
Massey, E. W. Cox, J. ]J. Kenny, Rev. John Potts,

‘D.D.; F. C. Taylor, William Mackenzie, A. A. Cox,

Robert Jaffray, Sir Thomas W. Taylor, J. H. Housser,
Richard Hall. i
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TORONTO MARKETS.

Toronto, Jan. 22nd, 1903.

Chemicals, Drugs, Etc.—Prices in the

local drugs and chemical trades
are about steady. New York advices
report more interest manifested in

quinine, though the business being trans-

acted does not amount so far to very
much. Orders for forward delivery,
however, are becoming more plentiful.
Opium in the primary markets is de-

scribed as being in a waiting condition.
Norwegian cod liver oil is improving in
demand.

NEW YORK LIFE INS. CO.

The Fifty-Eighth Annual Report issued
by the above named company contains a large
number of facts which ought to be of decided
interest to all who are interested in life insur-
ance. From the report it is gathered that in
1902 the assets of the company increased trom
$290,743,386 in 1901 to $322.840,900, showing
a gain of $32,097,514.

Below are given comparative figures show-
ing what progress has been made by the com-
pany during the past eleven years :

In 1891 the assets amounted to $125,947 -
290 ; Dec, 31st, 1902, this sum had grown to
$322 840,900, showing a gain in eleven years of
$186,893,610. The incomein Dec. 31st, 1891,
was $31,854,194, while on Dec 3l1st, 1902, it
had increased to $79,108,401, a gain in eleven
years of $47,254,207 ; dividends to policy-hold-
ers. Dec. 3lst, 1891, $1,260,341; Dec. 8lst,
1902, $4,240,515; increase in eleven years,
$2,980,175. Total payments of year to policy-
holders, Dec, 31st. 1891, $12,671,491: Dec.
31st, 1902, $30,558,560; an increase in eleven
years of $17,887,069. Number of policies in
force, Dec. 31st, 1891, 182,803; Dec 3lst,
1902, 704 567, showing a gain in eleven years
of 521,764. Insurance in force (premiums
paid), Dec. 31st, 1891, $575,689,649; Dec. 3lst,
1902, $1,553,628.026, showing an increase of
$977,988,377 in eleven years. :

The above figures show that the New York
Life Insurance Company has made decided pro-
gress all along the line.

The insurance account for 1902 on the
basis of paid for business only reveals the fact
that the number of policies in force Dec. 31,
1901, was 599,818, the amount of insurance be-
ing $1,365,369,299. New insurance policies
taking effect 1902 numbered 155,440 with a total
insurance amount of $302,798,229. This gives
a total paid for business of $1,671,064,528.

After deductions are made by terminations
on account of death, maturity, surrender, &c.,
which amounted to $117.436,502, the grand
figure of $1,553,628,026 stands as representing
the actual paid for business in force Dec. 31,
1902, showing a gain in 1902 over 1901 of
$188,258,727.

During the year 1902 the company placed
$40,000 000 more new insurance than it did in
1901. During the same period it loaned direct
to its policy-holders, on the sole security of
their policies $9,070,167 at 5 per cent. interest
per annum, without fee or other charge. Dur-
ing 1902 the company paid out in dividends to
policy-holders $797,594 more than it did in 1901.
Last year it realized for its policy-holders from
interest, rents and profits on securities sold,
over $13,500,000.

It has over $34,000,000 in special reserve
funds, $5,000,000 as additional policy reserve,
and over $10,500,000 reserved as other funds
for all other contingencies.

Figures such as are given above are well
nigh incomprehensible, and in order to form
some idea of the magnitude of the organization
it is interesting to note that there are but eight
other life insurance companies doing business
in the U.S. that bave a larger total volume of
insurance in force (even though most of them
have been doing business for half a century)
than is represented in the net gain in
insurance in foree that the New York
Life made in 1902.

Dry Goods.—No new feature has come
up in the dry goods houses. They re-
port business extremely active, a condi-
tion which applies to practically all
lines. Woolen goods are growing in
strength, a statement which applies par-
ticularly to those of domestic manufac-
ture. Cottons are quite firm. Travellers
throughout the country report all the in-
dications to be of a very satisfactory
character for an excellent season’s trade.

Flour and Grain.—The recent rise in the
prices of wheat has affected those here
for both that and flour, and values have
increased materially in Canadian mar-
kets for both commodities. Manitoba
patents are quoted at $4.05 to $4.35, and
strong bakers at $3.75 to $4.0s. Oat-
meal, bran and shorts all remain quite
steady. Ontario wheat has gone up 1 to
2c., and Manitoba 3 to 4c. Barley is firm

at 1 to 2c. advance. Oats has gone up
IC. Peas, rye, and corn remain un-
changed. Buckwheat has declined 1 to

2c., and is dull at the decline.

Fruit.—A quiet but sufficiently satis-
factory trade is being done by the
wholesale fruit merchants. Prices may
be quoted as follows: Lemoms, extra
fancy Messinas, $3 per box; Californias,
$3.75; oranges, $2.00 to $3.85;
Mexican, $2.25; Jamaica, $2.25 to $2.50;
Valencia, $5 to $5.75 per case; mar-
malade, $3 to $3.25 per box; tangerines,
Florida, $4.50; Jamaica cocoanuts, $3.25
per sack; cranberries, $11 per barrel;
Malaga grapes, $5.50 to $6.50 per barrel;
bananas, Jamaica, $1.25 to $1.50 per
bunch; celery, California, $4.50 per crate;
grape fruit, Jamaica, $3.50 to $4.50 per
box; onions, yellow, 75c. per bag; Span-
ish, 7oc.

navels,

Hides, Skins and Leather.—A steady
market e~ists for good hides, with fair
supplies coming to hand. Lambskins are

. . . ‘. {
coming I in normal quantities and are !

meeting with a ready sale at 8o to yoc.
Calfskins show the customary dullness
for the season. In tallow no particular
change is to be noted. For staple lines
of leather the enquiry is good, and pros-
pects are brightening.

Hardware.—Trade so far this year has
been very good; indeed, for the season
it may be described as the best on re-
cord. There has been a slight reduction
in the prices of wire nails and barbed
wire, but those were no doubt due to
local conditions of a temporary nature,
rather than to any change in the general
market.  For the rest, it may be said
that any changes which may take place
in hardware values are likely to be of an
upward tendency. A good husiness is
passing in the heavy metals. No particu-
lar change of prices has heen made dur-
ing the last few days.

Live Stock.--At tie cattle market this
week an easy feeling prevailed under the
light demand. Some of the export cattle
offered remained unsold at the close,
one cause, perhaps, being the lack of
shipping space. Some sales were made
at a i15c. reduction, but this can hardly
be regarded as of a permanent character.
Milch cows were in light supply, but the

|

THE

§ ACCIDENTS
Ontario Aceident and 3 AND

Loyds Plate Glass  §.DISEASE.

INSURANCE COMPANIES
(ssue Specially Attractive Policies covering Accident.

Accldent and Sickness Combined, EmK oyers’,
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest ot
Fire Oftices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co,
Head Office, TORONTO
AUTHORIZED CAPITAL, %$1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OFFICE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ac-
¢ pted at equitable rates,
A, DEAN, Manager.

city Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencies ~oallcited,

The Londbn Mutu;n_l

Fire Insurance Co. of Cinada
Head Office—LONDON, Ont.

Losses Paid, - - $3,000,000

Business in force, over -  $60,000,000

Assets - - - - $502,800 53
Hoxn. Jonn Dk‘gi‘lé:i'dent. G‘°{z;gf'é‘,$?&m

H. WADDINGTON, Sec’y and Man. Director.

The London Life Insurance Go.

Head Office, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, O.C,LL.B.,D.C.L., Vice-President.
Every desirable form of life insurance aftorded on a
tavorable terms as by other first-class companies.
MONEY TO LUA& on Real Estate security at
lowest current rates of interest,
Llberal Terms to desirable agents.

JOHN G. RICHTER, Manager
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Not
were

demand was also small.
stockers and feeders
though they were in fair request.

many
offered,

Provisions.—The situation in eggs is
slightly weaker, owing to large supplies
for this time of the year, and to the
large quantities held over in cold stor-
age. Strictly new laid are to be ob-
tained for 19 to 20c. Dairy rolls offer-
ing now seem to be of somewhat better
quality, showing less trace of feed.
Creameries and prints are quite firm.
For cheese the demand is fair, and ex-
port lots have been sold at 13 to 13%c.
There is a pretty good demand for
poultry. The enuiry for hogs seems
to be falling off a little. Hogs are not
coming in in very large quantities, but
the demand is a little slow, as fresh
meats are popular at this time of the
year. Prices for hog products, however,
hold fairly steady.

FORTUNES IN THE
KINGDOM.

UNITED

The Chancellor of the Exchequer in
his budget speech estimated the yield of
the death duties for the current financial
year ending March 3rst, 1903, at a mil-
lion less than in the year ended March
318t, 1902, when the revenue from this
source—the largest obtained—was
£18,513,714. The London Telegraph says
that during the present year reports have
been published of estates over £ 100,000

cver

“each, with an aggregate gross valiue of
£58,045,142, upon which death duties
have been levied, including:
No. of Gross
Estates. Value.

Over £1,000,000 cach.. 3 £10,073,278

From £500000 to

£ 1,000,000 each ..... 17 11,673,585
From £300,000 to

£500,000 each....... 24 0,473 .596
From £200000 to

% 300,000 each  ,;..::. 30 G 400,790
From £i150000 to

£200,000 each ...... 41 6,910,532
From £100000 @ {o

£150,000 each ..... 89 10,504,361

Al i o e . .2006 £ 58,045,142

For the most part this wealth has been
slowly gained by people who were care-
ful in their investments and lived long.
Of fortunes quickly acquired by specula-
tion little trace is to be found in the
calendars of the probate registries. The
average age of these 206 persons leaving
58 millions was about 73 years. Mr. Ben-
jamin Buck Greene, a director of the
Bank of England, was ninety-three; Mr.
Benjamin Weir, formerly chairman of
the Metropolitan Board of Works, who
left the greater part of his wealth to
found an hospital, was ninety-four.

Among the estates reported during the
year 1902 have been those of:

Earl Fitz William, K.G., aged

< o PR R R e S £2,049,830
Panaghi Athanasius Vagliano
8y Greek.merchant=¢ .~ 2,888,205

William Richard Sutton, of

Golden Lane, carrier ....... 2,080,795
James Dick, 70, of Glasgow,

rubber merchant .......%... 1,077,034
Stephen Augustus Ralli, 73,

Greek merchant: . ... ..c..0.- 1,008,524
Charles Gassiot, 76, of London

and Oporto, wine shipper... 830,210
Mrs. Emma Montefiore, 82

daughter of Sir Isaac Lyon

Goldsmid, ex-M.P. .......... 813,258

John Corbett, 84, of Droitwich,

salt merchant 768,838

The estate of Mr. J. W. Mackay, of
the Commercial Cable Company, which
was expected to be at least £2,500,000,
was sworn for probate at £1,537
gross in the United Kingdom, and £70
real and personal, in the United States.
The remainder of his estate was stated
in his will to be the community property
of Mrs. Mackay and himself.

In the year 1887, Baron de Stern and
Hugh McCalmont died leaving respec-
tively £3,544,000 and £3,121,000. Later,
John Ryland died at Manchester, aged

87, and leaving £2,574,022. Right Hon.
W. H. Smith, the newsman and states-
man, left £1 764000 in 1892, and: next
year Sir A. B. Walker, brewer, £2874,
000. James Bihby, of Liverpool, ship-
owner, left £1,7706.0co.
C. de Rothschild leit £2,257,979, and i
1901 Marquis of Bute, K.T., aged 53, leit

£ 1,864,310.

In 1900 Baron A.

ACKNOWLEDGMENTS.

It has been, perhaps, because Canadian
lithographers have been so crowded with
work as to be unable to furnish cal-
endars for 1003 earlier, that they are this
year later in distribution than usual
Many have reached us, and we wish to
thank the donors for them. Some we
have already acknowledged, and we now
mention the plain and sensible Manufac-
turers’ Life calendar, which bears a
good-sized map of the Dominion.  The
latest to reach us have been those of
Messrs. Scott and Walmsley’s com-
panies, four in number, the Queen City,

The Aﬁsiralian Trading VJOrld.

Weekly. Price, 2d. Thursday.
Established 1886
The large and influential circulat which the Austra.

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Co cial Publishing Company.

lian Trading World now enjoys in the Cc cial and
Financial world places it in the front rank of newspapers
devoted to_the Australasian Colonies.
Trade Reports are a Prominent Feature.
Stocks and Shares are Carefully Followed.
Special Articles by Eminent Writere,
Subscription—ios. per annum, including postage.
EDITORIAL AND PUBLISHING OFFICES ;

166 & 167 Palmerston Buildings, Old Broad St.,
LONDON, E.C.

Our classified lists ot all Trades and Professions
up-to-date.

Estimates given for every description ot advertising
envelope or wrapper addressing, and circular distributin

Correspondence solicited by

GOMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C.,Eng

W. H. BEATTY, Esq., -
W. C. MACDONALD, Actuary.

Contfederation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

J. K. MACDONALD, MANAGING DIRECTOR.

PRESIDENT.

Solid and Progressive

Business Written in 1902 —
Cash Interest Income, 1902 —
Death Losses, 1902

Losses for the year by —

That another year of very Substantial Progress
has been experienced by : : -

The Mutual Life

will appear evident from the following :

Business in Force December 81st, 1902

The Cash Income from Interest Exceeded the Death

of Canada
$ 4,527,828
$34,467,870

$275,415
$210,596

$64,719

ROBERT MELVIN, President. | GEO. WEGENAST, Manager. | W. H. RIDDELL, Secretary.
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Assurance Co., Limited.
0t LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&AS. McGRrEGOR, Manager,
Toronto Office, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent tor Toronto and Co. of York

Caledonian
INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St., TORONTO
Telephone 2309,
Of ' o

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901.
Capital and Accumulated Funds,............ $42,990,000
Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds
Degosilcd with Dominion Governme
e Security of Policy-holders

G E. Moservry, Inspector.

Assurance Co.

nt for

6,665,000

288,000

£. P. PEARSON, Agent'
Rosr. W. Tyre, Manager for Canada.

= Home Lifc

ASSOCIATION OF CANADA
Head Office, Home Life Building, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON, R. HARCOURT, M.A., K.C,
Managing Director—A, |. PATTISON.

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries.
INSURANGCE against sickness.

GEO, GOODERHAM, J E. ROBERTS,
President. Gen, Manager

THE....

[Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
»—Society

Establisned 1875.
EDWARD W. SCOTT, President.

of New York

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

STOCK

AND BOND

REPORT.

CLOSING PRICE
—_————

Manager for Ontario, Nova Scotia and New
Brunswick. Temple Building, Toron

£ | Capital Capital e ]d):rl\lé
BANKS % scSri‘i)z-d Paid-up ’ I\}IaStt?l HALIFAX,
: OTURE | Jan, se; 1903
$ $ $ $ Y
British North America ............. 243| 4,866,000 | 4,866,000 | 1,776,000 :2;/0 13; 142
Exchange Bank of Yarmouth 70 280,000 266,000 40,000 i x96 lgg
Halifax Banking Co... ...... 20 600,000 600,000 500,000 g Zo o
New Brunswick . 100 500,000 500,000 Z&vw‘) 4 26 § T
Nova Scotia 100| 2,000,000 | 3,000,000 | 2,800,000 4 g 7
People’s Bank of Halifax .............. 20| 700,000 700,000 280,000 3 13 143
People's Bankof N.B.........c...ciie. 150 180,000 180,000 160,000 4 135, 136
Royal Bank of Canada 100| 2,000,000 | 2,000,000 | 1,700,000 3 2105 21
S Steshans 1 0 o n o R T 100 200,00 200,000 45,000 2 Ve e
Union Bank, Halifax . 50| 1,205,900 | 1,205,900 7222(‘02 g xg? xg:
g AR S SRR L 75 300,000 300,00C 49
Merchants Bank of P.EI..............].. 300,000 300,000 175 0oL 4
Montreal
Jan, 21,
Banque St Jemn, L vl e dunmenn s e AT 500,000 263,000 10,000 3 o
Banque St. Hyacinthe.................. Ay 504,600 328,200 75,000 3 R e
Eastern Townships ........ccoooiviinne. 50| 2,000,000 | ¢,989,000 | 1,200,000 3i ) e
......... 100| 2,000,000 | 1,989,00C 950,000 3 1334 140
Hochelaga' .. 0.\ . 20.. v e s
La Banque Nationale ............000ii 30| 1,500,000 | 1,498,00C 350 3& ‘gs e
Merchants Bank of Canada............ 100| 6,000,000 | 6,000,000 | 2,700,000 3 5
o R Sl e S S S R R 200| 12,000,000 | 12,000,000 | 8,000,000 5 avx’ e
Phollone: ... S st Bl Gt 50| 2,500,000 | 2,500,000 2.25031900 4} 214 216
Provincial Bank of Canada ............ 25 871,000 818,000 80'2;000 g i 130
S G A SHETE AR 4 4 AN BRI S 100( 2,500.000 | 2,500,000 )
nion Bank of Canada ................ 100 ~ 250,000 | 2,235,00¢ 650,000 3% 134 140
Toronto
Jan. 22.
Canadian Bank of Commerce .......... 50| 8,000,000 | 8,000,000 z.soo'x gé :i;ﬁ 1624
DOBUIION . 7 v ac chmie s . 50| 2,929,000 | 2,903,000 | 2.953 s e
Hamilton , 100/ 2,000,000 | 2,000,000 | 1,600,000 5 233 233
dh i | G A R S e e 100| 2,965,000 [ 2,923,000 | 2,485,000 5 236} 23!
Metropolil:m ................ 200| 1,000,000 702,000 702,000 3 ARk
.................. 100| 1,500,000 1, 500,000 425,00C .. 135 e
Ontario....... : ) ;
R reae e 100| 2,000,000 | 2,000,000 | 1,865.000 4 221§ 25
Steodand . o s it el e s 50| 1,000,000 | 1,000,000 850,000 Xslil YL By
iy g Nt i, iR R SIS 100| 1,300,000 | 1,173,000 240,000 ail. P LA
Torm’)t\i)7 .................... 100 2:5‘00.000 2,500,000 | 2.600,000 st 253 260
EPRAOIR T o ol e s e ks s e 100| 1,500,000 | 1,500,000 350,000 3‘} :xg o
b g R SRR PR S B S 100, 500,000 434,000 150,000 ‘qua%terty 4 45
tAnd 1%
bonus
LOAN COMPANIES. s g
1Opene
SPECIAL ACT DOM. & ONT. May 1902
Canada Permanent and Westerr Can- ' i
ada Mortgage Corporation .......... 10| 6,000,000 | 6,000,000 | 1,500,000 b e R T
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... 50 630,200 630,200 207,000 3 117 119
Tgronto Mortgage Co .. erenestans 50| 1,120,860 725,000 250,000 2% ‘§9 ek
Canada Savings & Loan Co............ 50 50,000 750,000 268,000 3 3
Dominion Sav, & Inv. Society .......... 50| 1,000,000 |. 934,200 40,000 2’! 'go
Huron & Erie Loan & Savings Co...... 50| 3,000,000 | 1,400,000 925,000 4 b
Hamilton Provident & Loan Soc....... 100| 1,500,000 | 1,100,000 340,000 3 = 92
Landed Banking & LoanCo ........... 100 700,000 700,000 185,000 3 :;9 A
London Loan Co, of Canada.. ......... 50| 679,700 679,700 83,500 3 u4 120
Ontario Loan & Deben. Co., London ...| 5ol 2,000,000 | 1,200,000 560.000 3 x
Ontario Loan & Savings Co., Oshawa..| <o 200,000 200,000 45,000 3 G
People’s Loan & Deposit Co............ 50| 600,000 600,000 40,000 5% 42
UNDER PRIVATE ACTS.
. 70 8
Brit. Can. L & Inv. Co, Ld., (Dom. Par.)| 100| 2,000,000 398,481 120,000 .
C;ltral Can. Loan and Savings Co....| 100| 2.500,000| 1,250,000 500,000 ;} :gg
London # Can. Ln. & Agy. Co. Ltd. do.| 50| 1,000,000 | 1,000,000 210,000 9 e
Man. & North-West. L. Co. (Dom. Par.)| 100| 1,500,000 375,000 51,000 . S
“ Tur Compantes’ Acr,” 1877-1889. : ._‘n_..v.;
i 2} T
Imperial Loan & Investment Co. Ltd...| ;00 830.850 734+590 174,000
Czur:. Landed & National Inv't Co., Ltd.| 00| 2,008.000 | 1,004,000 350,000 ; l;g log
Real Estate Loan Co....ovivviieinsines 40 578,840 373720 50,000 .
ONT. J7. STK. LETT. PAT. ACT, 18%4.
British Mortgage Loan Co 100 450,000 411,000 140.000 3
Ontario Industrial Loan & Inv. Co. 100/ 373,000 C T B B s 2
Toronto Savings and Loan Co......... 100| 1,000,000 600,000 120,
MISCELLANEOUS.
34 OB L s
British America Assurance Co.......... 50! '-g-;‘: igx S ol v e
Cenndnliale | o s Ul T i 400 :'ooo‘ooo '450_000 * 150 §es
|5 L Sl R e 100 s [oes < e 4 o
Western Assurance Co....... 40, 8:000'000 6;'000.000 a 13 1364
Canadian Pacific Railway ... 100 6‘ = 6:000.000 o* 16}y
Toronto Railway ............ 100 6'°°°vooo s ad ix i E
Twin City Railway........... r00| 16,500, s e 1 6% ...
Sao Panlo Tramway......... 100 '°°°'°°o R 13 174 196
Commercial Cable Co........ 100 ls-gvcm ST a 162 170
Bell Telephone Co .. .... ey 100 3 ahlin i 5 204 1. a0k
Canadian General Electric. . .. 100/ 21 5'000 o e 3% r5E i
Toronto Electric L'fght Co 100 2'02';'000 0.0 5 37 138
Northern Navigation Co..... .. | 100| 560, PR oo 2. 3 8
Lake Superior Consolidated............ T00| 73+ 500,000 & 564 57
o 000,000 | 15.000,
Dominion Iron and Steel Co., common. .| roo| 15.000, i 3 ats i
$¢ 3 o preferred..| 100| 5.000,000 g.go.zgooo 2 81 8
“ o 2y bonds...... WOFS = 1308 i
ini ommon. TE8 .
Dnmv‘r‘uon Cnal‘(Co Cprefcrrcd it s:000.000 :* ny
Nova Scotia Steel and Coal, common .| 100 5-020'23'; :;:463.000 28 802
Canada North West Land, preferred...| 100 4-2 3:000 s i o8 i
British Columbia Packers Assoc. (A) ...| 100 3 o:i'ooo oo W 136k LT
Dominion Telegraph Co ...;..oovenee £ ol B IR L o
Richelieu & Ontaric Navigation.,...... i 3-;2; Bk Ha%,000 s 103 104
Carter Crume, preferred................ :oo (i gl 3%* xoad" Fee
Dunlop TireGCo..cpreferred. ok Deordo0 | ri7eamco 2,} :;:} :"4
Consumers Gas Co .. ......coevvees 750 S oob Jos
Niagara Navigaticn Co..... ..oooivnee 100 l‘g':ﬁ Py 11/16% | 103 104
A. Rogers, preferred .............. 100 y S
W. A. Rog: P a
: 1for 2 m’hs
§anrual

Cash val
per share

———

8

P QEES Prere

388888%%%

137 oo

5558995845 PR %
288:88% 858333

SEB.
§84




THE MONETARY TIMES

1001

W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

aw Union & Crown
INSURANCE COMPANY OF LONDON

Aaseus Exceea $22,000,000

Assets Exceed

rire risks accepted on almost every description
of insurable property.
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS, CC.

ESTABLISHED IN 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1900 .$361,361 03
Policles in Force in Western

turio over ., e 25,000 00
ORGE RANDALL, WM. SNIDER,
- President, Vice-Presidert,
FRANK HAIGHT, R. T. ORR,
Manager, Inspector
THE DOMINION LIFE ASSURANCE CO.
GROWTH IN 1901.
1900 1901
Amount of ;Adpplications ........ $ 68r,700 $ gfqﬂoo
Policies Issued........... 583,970 1,090
Nct Insurance Gained. 232,496 542,202
Total at Risk........... 3.873,331 4,421,624
Y s T A MR IO 138,057 158,459
Expenditure .........ccco0eiesns 59,842 79979
Total Assets......... by v it 39,266 615,600
Total Security to Policy-holders. 839,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dincen Building, TORONTO

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company,

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen Cit

SCOTT & WALMSLEY
ESTABLISHED 1858 y
agers and Underwriters.

hambers, Toronto

the Millers’ and Manufacturers’, the TFire :
Insurance Exchange, and the Hand in-i
Hand—all ' different, but the last-named
the neatest

Firms and companies have
also favored us; for example, the Bront-
ford Carriage Co., the Copland Brewing

Co., the Berger & Wirth Printing Ink
Co., the Intercolonial Raiiway. Among
fire insurance companies the British

the Manchester, the Northern, the Mer-
cantile, and the Anglo-American. Then

|
America, the Western (very h;amlx.mlc),;
I
there are the Excelsior Life, the National ,

Life, the Union Life, and  the
Crown Life. This  last contains
portraits of the company’s direc-
tors, a lengthy list, and is imposing in
both size and appearance. Of the Eby,
Blain Company calendar we can say
nothing, for we printed that ourselves. |

FINANCES IN THE UNITED
STATES.
Henry Clews & Co., New York,
their weekly circular, dated January 17th,

1003, say:

in

The stock market is pursuing a some-
what uncertain course. A decidedly bet-
ter undertone prevails owing to im-
proved monetary conditions; but all at-
tempts to create any general upward!
aggressive speculative movement mect'

| First Lien Loans on bond and mortgage

| Cash in Banks and 1rust Companies

with only limited success. The real
INSURAN CE COMPANIES
EncLisn (Quotations on London Market)
No. , g |u
Yearly gl s Last
S:‘a;:l: Divi- | Name oF Company | 25 83| Sale
Stock, | dend. 2> B Jan
w
250,000 8 ps|Alliance. ........... 20 |21-5| 10 10}
50,000 3g C.UnionFL.&M | 50| 5 49 50
200,000 4 |Guardian F. & L., 0| 5| 9 of
35862| 20 |London Ass. Corp. | 25 24| 51 53
10,000 174 |London & Lan.T.. R R R e
89,155/ 24 |London & Lan.F.. 25 | 24| 19 20
245640| 9o |Liv. Lon. & Globe.. [Stk| 2 4% 47%
30,000 30 [Northern F. & L... |100 | 10 74 %76
11o,000(  gops |North Brit. & Mer.. | 25 37 38
53776] 35 |Pheenix............ 50| 513 33
125,234| 634 |Royal Insurance.... | 20 3 | 49% s0
10,000| .... |Standard Life...,. 50 | 12 .
240,000  8/6ps!Sun Fire........... 10 | 10 | 10} 11
Par
RAILWAYS. value Lﬁ':,d“
® Sh,| J8%-9
Canada Pacific Shares, 2%............ $100 [140} 141
C. P. R. 1st Mortgage Bonds, 5%....... ke 1481- 118
do. soyear L. G. Bonds, 34%...... ... |t03 10§
Grand Trunk Con. stock................ 100 | 15} 1:
5% perpetual debenture stock, , ... wee (135 13!
do. Eq. bonds, 2nd charge6Y%...... vees (123 126
do. First preferences...... ....... 10 1074 108}
do. Second preference stock 3. . ... 96 97
do. Third preterence stock........ veins | 42 4
Great Western per 5% debenture stock, . 100 13§ 135
Midland Stg. st mtg. bonds, 5%....... 100 [t0§5 107
Toronto, Grey & Bruce 4% stg. bonds,
T T T RN S 100 [1c5 108
London
SECURITIES. Jan. o
Dominion 5% stock, 1903, of Ry. loan......... 01 103
do. 4% do. 1904, 5, 6.8...... 101 105
do. % do. 1910, Ins. stock. . 104 106
do. :é% do. Ins. stock... 101 10§
Montreal Sterling 5% 1908. . . 100 102
L MRy ST 7 YO 100 102
do. ot Ty AR e M s | Tor 103
City of Toronto 8Vatcr Works Deb., 1906, 6%. . | o1 107
do. do. gen. con. deb. 1920, §%..| 109 111
do. do. stg. bonds 1928, 4%..| 100 102
do. do. Local Imp. Bonds 1913, %[ 99 101
do. do. Bonds 192934%..| 99 101
City of Ottawa, Stg. 1904, 6%. 1( 100 102
City ot Hamilton Debs. 1934 §%..| 102 104
City of Quebec, con., 1905, 6%. ; 102 104
0. do. sterling deb. 1923, 4%..| 101 103
City of Vancouver, 1931, 4%. l 10t 103
. do. . do. 1932, 4%..| 102 104
City of Winnipeg, deb. 1914, 5%. J 105 Ioy

The Mutual Life Insurance sompal{y

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year Ending December 3!, 1301.

According to the Standard ot the Insurance
Department of the State of New York.

INCOME

Received for Premiums ....
From all other Sources. .............

$51,446 787 73
wasistons  Bh177:517 78

$65,624,305 51

DISBURSEMENTS

To Policy-holders for claims by Death...
To Policy-holders for

Dividends, Etc.
For all other Accounts..

817,344,023 13

11,335,646 77
13,772,936 60

$42,452,606 50

ASSETS

United States bonds & other securities..

$108,063,081 24
81,564.200 88
10,638.000 00
11,319,067 23

Loans on Bonds and other Securities...
Loans on Company's own Policies.. .. ...

| Real Estate : Company’s Office Buildings

in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other
Real Estate 27,542,442 44
16,746,894 4€

Accrued Interest, Net Deferred Pre-

BIUIS, OLO0.,. 000 S obelrIri S SRS o 6,064.376 42
$352,838,971 67

& LIABILITIES ——
Liability for Policy Reserves, etc..... ... $289,652,388 84

Liability for Contingent Guarantee Fund

60,706,582 83
Liability for Authorized Dividends.

2,480,000 00

$352,838,971 67

Insurance and Annuities in force $1,243.503,101 11

Established 1824

The MIANCHESTER FIRLE
Assurance Co.

Head Office—MANCHESTER, Enc.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

City Agenn;} }AFFRAY & MacKenzie

OSEPH LAWSON.

The

Decennial Policy
of the

Great-West Life

will give you

More Insurance

for

Less Money
than any other policy.

Permit us toi)rove the above by sending you
SAMPLE POLICY at your age.

Address—18 Toronto St., Toronto.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.

Total Not Aasaby. .. oo o ey snis snnsnssins $ 300,089 52

AOount OF IR T e s oL sates vasesa 15,307,174 12

Government Deposit.....oc. v vevnanains 36,300 oo
JOHN FENNELL, - - - - President.
GEO. LANG, - - - Vice-President
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STAN DARD INSURANGE CO.

Head Office, MARKHAM, Ont.

Authorized Capital, 500,000
Subscribed Capital, - - %,25 000
WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Accident, Health, Lia-
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts —in Financial
Strength—in the liberahty of its
Loss Settlements. Total available
resources, $6,000,000,

_l)cgoshcd with the Receiver General
in Canada for the benefit of policy

holders, $120,450 00,
Reliable Special Agents Wanted.

Griffin & Woodland

MANAGERS FOR CANADA.
HEAD OFFICES :
MONTREAL TORONTO

ol American_Advertisi
# vells the circulation of all the newspapers,

i tells the circulations correctly.
It s revised and reissued four {imes a year,

Price Five Dollars.
Delivered Carriage Paid.

powers in the market to
encouraging any violent bull specuidtion
at present.
permitting a decline of any conscquence,
but perfectly willing to permit a fluctu-
ating market in which values wili gradu-

This firm
the

seem averse

ally find their natural level.

Lut conservative control of market
by powerful interests is the striking fea-
and in

be a natural outgrowth of the policy of

ture, some respects it appears to

concentration which has been going on

for the past few years. Whatever may
be said of the vast combinations re-
cently created, so long as aintained,

they certainly possess immense steady-
ing powers and are
upon violent fluctuations, though incap-

a positive check

abie of preventing ordinary ups and
downs. As to the monetary prospects,
the indications are for lower rates than

prevailed during the last three months
‘ of 1902. Until the crop demands assert
{1]1(1115('1\'0.\‘, ther appear to be no shoals
ahead save the April settlements and the
July disbursements.

stock market
Railroad earn-

In several respects the
situation is i1mproving.

ings continue to show gratifying gains,
traffic is still phenomenally heavy, and,

in spite of the great additions to rolling

|
|
|
l

stock, the railroads remain unable to
properly handle the enormous amount
of freight pressing upon them. Nor is

any let-up in sighr. All this means that
the industrial activities of the country
are unchecked. Consumption going
along at high-water mark, stimulated, of
course, by the active employment of
labor at good wages. Production, also,
as a rule, is being carried on up to the
fullest limit. In fact, the whole country
is steaming at high pressure with indus-
sources of

is

trial development, the only
complant being the declining profits of
business and the late over-expansion in
' the financial markets. From the latter
trouble we are now fortunately recover-
also be
France

ing. Some improvement can
noted in the foreign markets.
has shown uneasiness owing to internal
political troubles, but there has been a
partial recovery in Germany from the
industrial depression of 1901 and 1902,
! and in Great Britain a much more con-

fident temper is displayed. Prostration
following the Boer War is gradually
disappearing, and British enterprise
shows symptoms of revival. Thus far

these changes have not expressed- them-
selves in any return of demand for
American stocks, distrust of
financing still being deep-rooted with the
forcign investor. A prolongation of ac-
tivity on this side the Atlantic may,
however, change foreign opinion. especi-
ally as we have largely reduced our in-
debtedness abroad and shown very re-
cently striking ability and resourcefulness
in meeting a crisis. Anti-trust and tariff
agitation are not favorable to the stock
market. Recent events connected with
the coal crisis are also calculated to
create political disturbances. These are
influences on which the investor, and
especially the speculator, keep a
close watch.

must

They seem equally averse to |

|

i
|

American

ﬁmperial Rolling
Stock Company

BONDS

To

return

l per cent.
2 interest.

Prospectus and full
Information
On Application.

HEDOMNON SECATIE
CIRORITON 37553

Toronto, Can.

'SOME MEN PAY

$ I O OOO for an expert

) to manage
their advertising. There are others
who for an annual
pay $500 subscription to
Printers’ InK and learn what

all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 ;>

’ doing  nei-

For sample copy send 1o cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,
NEwW YORk City.

National Banker

84 & 86 La Salie St.,
Chicago, Illinois.

A journal of national circulation.
cead by bankers, capitalists, investors,

Is

cetired merchants. If you want tq
reach a good class of buyers and the
moneyed and investing public, advertige
inthe National Banker. Sample copies
free. Advertising rates on application

The Onlv
Interest
Tables

Revised Edition.
Price $10.00

The only iables on
the market that
give rates from 2

per cent. to 8 per
cent. on an

amount from $1.00
to $10,000.00 are
MURRAY:LES

e

COMPILED BY

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto,

THE INVESTOR’S CHRONICLE,
The British Monthly Financial Revieyy

in addition to signed articles by leading expert wri
gives a complete review ot the world’s

Financial Pre;:?m

Unique and Reliable Enquiry Facilities b
with regard to British Investments and }i‘mcs:mn
Mines. A competent staff gives undivided att, 2

this work cntion to

Annual Subscription for Canada:

TWO0 DOLLARS PER ANNUM.
Tower Chambers, Lo «n Wall, London, B



THE MONETARY TIMES 1008

2 : ks L L = L i I orated .
] I'he St ‘Life/of Cilll{i(ijt,,lS ] . nCO:'é)sx Flre
®Prosonrans and Progrossive.” l
: % 39 and

Even among the many record-breaking years the Sun

Life of Canada has had. 1902 takes a place in the front. Assurancc CO. Mar"'e

Business wiitten in 1902, $15635.686 22. !

. Head ofncC' | CELIRI ' . . . 8210030000 ﬂn
e ~ - Toronto, Assets, over . . . 3,260,000 Ou
Q U E E: Insurance Company Ont. Anoual Income . . 3,380,000 0o
of America. Bar s e

GEORGE SIMPSON, Resident Manager. 3.3, KENNY, Vice peen &) »73.‘;‘1’,3 E Rt P'%fd(e;r."imsrnn.Semm)

e VC EAL JIUAN MANAREE: | 0 ] e e e
MUNTZ & BEATTY, Resident Agents.

e W™ | BRITISH AMERICA
J=cacral Lifc = = Assurance Co'y

Head Offics, TORONTO.  +  FIRE AND MARINE
e o ASSU rance CO Capital - . - .  $1,009,000.00

Total Assets - . - $1,776,606.45

7 : Losses Paid (since organization) $19,946 51/.7
HEAD OFFICE, - - HAMILTON, CANADA. g ) 1949,51/-73
DIRECTORS:
Capital and Assets.... A $2,310,925 58 HON. GEO. A. 00X, Fresideni. J. J. KENNY, Vice-Presideat,
Surslnl = Poucy—huldalrl... l';)szggzg g'fl Hon. S. C. Wood E W, Cox Thos. Long John Hoskin, K.C., LL.D
ik e g " ™ Robert Jafiray. Augustus Myers. H. M. Peliatt, '

Most Desirable Poliecy Contracts.
DAVID DEXTER, - - - President and Managing Director,

J. K, McCUTCHEON Sup't of Agencies. L

Phenix Assurance Comuany, THE CROWN LIFE

_ INSURANCE COMPANY.
OF LONDON, Eng.

P. H. SIMS, SBecretary.

g LIFE INSURANCE BROKERS
For the balance of the year the Crown Life
LOSSES PAID, - - - $100,000,000 Insurance Company is prepared to make
especially favorable terms with reputable Life
PATERSON & SON 164 St. James St., Insurance Brokers for their business.
Chief Agents MONTREAL Address or call at the Head Office
T D temivies, : 1 CGor. Adelaide and Victoria Sts., Toronto

Ine Mctropolitan Lifc %% | London and

““The Leading Industrial Company of America.” .
Is represented in all the principal cities of the United States and Canada; L a nc a Sh I r e
THE METROPOLITAN is one of the oldest Life Insirance Com
panies in the United States. Has been doing bus.-ess for over
thirty years.

°
THE METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 lillions, —li—
THE METROPOLITAN pays Death Claims, averaging - 1e for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand Policy-holders. Head Office for Canada:
THE METROPOLITAN offers remunerative employment to any g
honest, capable, industrious man, who is willing to begin at the company S B'dg., 164 St. James St-,
bottom and acquire a knowledge of the details of the business. y
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in Montreal
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to

]

the Company's Superintendents in any of the principal cities. Chairman Canadian Board :
BRANCH OFFICES IN CANADA The Right Honorable Lord Strathcona
Hmﬂrt‘?i?és'CaSr:lzct.a—Canada Life Building—cor. King and James Streets—W. C.. and Mount Royal

London, Canada—Masonic Temple Bldg., cor. Richmond and King Streets—
John Rothwell, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
o Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets— General Manager for Canada:
G. K. deKapEFlle. upt. Y

Quebec, Canada—Metropolitan Lite Building, 19 St. John Street—E
ayette, Supt.

g \ BROWN
Ton‘a‘nto, C?‘n.—Confederation Life Bldg., Yonge St —J. E. Kavanagh, Supt. B ° l-l A L . R

s Lawlor Building, King and Yonge Streets,—Henry Downing
upt,




1004

THE MONETARY TIMES

e ———

NORTH ansn § AN

ESTABLISHED (809,

REPORT FOR 1901—

Fire Premiums 810,026,410

Income Lite Branch . 5,528,650

Total Revenue i 315,555—,;6-;
Total ASSets .......ceeennrans . $§76,607,960
Canadian Investments 7,980,462

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
. MONTREAL

FOUNDED A.D.

1710
INSURANCE

OFFICE F I RE

Hsad Office, Threadneedle St., London, Eng,

‘Transacts Fire Business only, and is the oldest
purely Fire Office in the world Surplus over Caplf:I
and all Liabilities exceed %7,000,000.

Canadian Branch—15 Wellington Street Kast,
TO RONTO, ONT,

H, M. BLAOKBURN, ., ., .
F. E. MAULSON. . . . Ko omve. oo

HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

Agents Wanted in all Unrepresented
Districts.

O T P PP PP

FOUNDED A.D. 1822,

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

——

H. M. Lambert

Manager

NPT PPPFSSPSSS S Sy

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ©® Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,

LI I IIII I I I I I Y Y Y]
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MONTREAL

Standard Life

Established 1825. Assurance 0o

fiead ice tor Canada H
ontreac " of Edinburgh
Invested Funds.....ccccu cooer sunsessssssses 850,136,000
Investments in Oanada ............cceeee 14,930,000
Low rates. Absolute security.

Unoconditional policies
Claims settled immediately on proof ot death and
No delay.
D. M McGOUN, Mauager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets
Investments in Canada..

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.

? GIA }gi);:%}]zlﬁloM PSON } Joint Resident Managers

WILLIAM JACKSON, Deputy Manager.

$61,187,215
3,300,000

FIRE

INSURANGE COMPANY
‘ ‘\‘L »

ESTABLISHED A.D. 1720

[t LONDON AGSURANGE

Head Offioe, Canada Branch, Montreal.
E. A. LILLY, Manager,

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

NOTICE

Is hereby given that the Annual Generaj
Meeting of the Policy-holders and Guay.
antors of the . . ¥ %

North American Life Aésurance- Go.;

will be held at the Head Office of the
Company, North American Life
Building, 112 - 118 King Street
West, Toronto, Ont, on

Thursday, 29th Jan., 1903

At 11 o’clock in the Forenoo.-..

for the reception of the Annual Report
a Statement of the Affairs of the Cop.
pany, the Election of Directors, and the
transaction of all such business as may,
be done at a General Meeting of the
Company.

Participating policy-holders have one
vote for each $#1,000 of insurance helc{
by them.

WM. McCABE,
Managing Director.
January 13th, 1903.

-——

Partnership . . .. =
Insurance Policies

The Royal-Victoria Life Insurance Co. 1

perfected a convertible Policy adapted to the c;m:‘;

tions of business partnerships of two, three or for <Y

members of varied ages— ur
The Policy Guarantees Casn LoaNs, SUR-
RENDER VALUES and NON-FORFEITABLE
INSURANCE[ 4 2

and an equitable division of the insurance

partner, ?n case of a dissolution of the firm, to_ el

Children’s . ... &
Endowment Policies

The Royal-Victoria Life has also perfe
Child's Endowment Policy payable to the C‘?}%‘iﬁd at
the end of a certain period.” If the parent di:
before the period expires, all premiums cease. .
This Policy also Guarantees Casa Loaxs
and SURRENDER VALUES.
Particulars on application to any agent,
Head Office, Place D’Armes, Montreal,
DAVID BURKE, A.LLA, F.S.S.,

or to the

General Manager,

)

< 4

RIGHT and FAIR

?l-
*
»>
*
)
b
»
»
k
*
*
»
()
»
’

NATIONAL LIFE

ASSURANCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

The Guaranteed Bonus Policy

The Guaranteed Compound

Interest Policy issuea by
The Northern Life Assurance Go.,

Are the kind of Policies giving you a
sure and profitable investment and at
the same time protecting your family
in case of death,

Better than money deposited in a Savings Bank.

Write for particulars.

Two good men wanted as General Agents.

Head Office, - London, Can.
JOHN MILNE, Managing Director

LI LI I I I XTI IIITILY YY)

15555599 sseveee

THE right plans of Life Insurance, honest

in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle.
ments—all cardinal aims of the management

of the UNION MUTUAL.

UNION MUTUAL
LIFE INSURANCE cCo.

Portland, Maine,

FreEp E. RICHARDS, ARTHUR L. Bam
President. Vice-President.Es‘
Good Agents always welcome; satistactory
territory open for men of that stamp,
ADDRESS :
HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,
For Agencies in Western Division, Provj
of Quebec and Eastern Ontario, app;;ngg
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

PHENIX....

Insurance Company,
Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, Agents,
TORONT®

ﬁ?????????m??i??ﬁ?
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