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THE OBJECTS

AND

ADVANTAGES OF THIS COMPANY
ARE:

To receive money in England in sums of £50, £lo0. 
£500, and £1,000, and in Canada of 650,6100,6500, and 61,000, 
and to invest the same on mortgage of real estate in Canada 
"West, yielding to the lender 5, 0 or 7 per cent, per animm 
interest as may be agreed on.

ADVANTAGES TO LENDERS OENERALTA'.

The Company gives to individuals and public insti
tutions Avho lend on Mortgage, a higher class security than 
is alforded by the old Mortgage system—the security of a 
great number of estates collectively, instead of only one 
estate.

All the evils, uncertainties, risks, and delays of that 
system arc avoided.

The lender has no care, anxiety, or even thoirght as to 
the character of any borrower, or the value of the land 
mortgaged.

EA'ery responsibility attending a Mortgage is assumed 
by the Company, who hold the title deeds, and for the 
amount lent grant debentures.

Investors incur no risk, as in a Kailway or similar 
xmdertaking; their interest being derived from cultivated 
land, and which, by charter, must always be paid in 
advance.



8
The Board of Directors, before raakiii" an adraiice, 

institutes a rifrid eixiuiry into every case, both as regards 
the character of the borrower and the value of his property, 
and his title thereto.

Tlie value ol tlio securities in the Company’s posses
sion at the present time is 3^ times the amount of the money 
lent.

The Company sees that the payments of interest by 
ihe mortgagors are made with the strictest regularity.

The Company, by its charter, must always be first 
uuntgagee.

ADVANTAOES TO DEBENTURE HOLDERS AND DEPOSITORS.

The mortgages are paid off by means of a sin/eing' fi/m/ 
of 2 per cent, in the same way as loans for various puriroses 
are re-paid to the Government, so that whilst the debt of 
the borrower becomes, as it were, every day less and less, 
the security of the debenture holder is in like proportion 
increased and made more effectual.

The Company, by its charter, is authorized to issue 
ilebenturcs to the full amount of the money it has invested, 
the proceeds of those debentures being likewise invested 
on the security of other valuable farms; so that it is evident 
the security of the debenture holder is of the most solid kind.

The debenture holder’s security is the Company: 
just as the holder of a note has the Bank for his security, 
with this dilference, however, in favour of the Company, 
that the Bank’s security is of a personal nature, whilst that 
of the Company is real estate—cultivated land. Amongst 
the chief heads of the Company’s security are —

1. The uncalled capital.................................$350,000
2. The real estate mortgaged to the Com

pany, assessed by the Company’s valuer. 800,230

81,250,230
< )r upwards ofi;200,000 sterling. The Company will always 
keep in reserve a large amount, which may, if necessary, be 
called from the shareholders, of itself sufficient to cover the
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Com/innt/s debentures as they heroine due. I?ut ir ddition to 
this, the Company is more than trebly secured by the value 
ol’ the mortgaged estates in its iwssessiou.

These Debentures recommend themselves:
1st. To those who do not wish to incur the troulile and 

ri.sk of investing their money in a single security.
2nd. To those who cannot manage I'or themselves.
3rd. To those who have funds arising from rigid economy 

or periodical savings.
4th. To parties belonging to public establishments.
5th. To Corporations and Societies and Trustees.
tith. To all who seek after sure investments on real pro

perty, rather than very high interest obtained at 
great risk of security.

7th. To those who prefer a security based on collective 
credit, instead of individual and ix-rsonal credit.

ADVANTAGES TO BOBKOWERS.

By borrowing of this Company, there is no possibility 
of the borrower ever being called on suddenly, or unex- 
l)ectedly to pay oil' the debt.

The small sum he pays into the sinking fund half- 
yearly, to which the Company adds interest and comiwund 
interest, cancels the debt

The borrower has always the privilege of liberating 
his estate from the mortgage at any time, on giving six 
months’ notice, whilst the Compiuiy remains bound to the 
end of the term of twenty-six years.

He has the privilege, as he may find it convenient, of 
paying into the sinking fund, over and above his regular 
contribution, any even smu above 8100 in reduction of his 
morh'age, and for which he is allowed 5 per cent compound 
interest.

He has no commission to pay, no fines and no expenses 
for renewals.

N. "B.—Linded proprietors reqnirinj? loons will please write to tUo 
Secretary, who will send them the proper form to till up.
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RETURNS TO THE GOVERNMENT.

The Company’s charter requires that half-yearly 
returns, on oath, be made to the minister of Finance of 
Canada, of the Company’s affairs, and below is appended a 
copy of the statement mtule up to the 1st of January, 1807, 
and also an abstract of liabilities and assets.

CANADA LANDED CREDIT COMPANY.

Statement required by the 22nd Victoria, cap. 133, sec. 32, 
to be transmitted to the Minister of Finance every half- 
year, on the 1st day of January and the 1st day of July;

The amount of Stock subscribed is.................... $460,050 (K)
The amount paid on such Stock is.................... 122,884 51
The amount borrowed is..................................... 115,448 10
The ainomit invested and secured by mortgage is 251,600 0('

N. 1$.—Of this sum 27,051 have been paid 
back by means of the Sinking Fund, and 
included in the above amount as re-invested.

The value of real estate under mortgage is...... 800,230 00
Toronto, 1st January, 1867.

(Signed,) L. MOFFATT, President.
CIIAS. ROBERTSON, Anclitor.

Sworn before me at the City of Toronto, this 24th day of 
January, 1867.

JAMES E. SMITH, Mayor. 
Certified to be a true copy of the return made to th(f 

Minister of Finance.
JOHN LANOTON,

Auditor of Public Accounts.

m
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CANADA LANDED CREDIT COMPANY’S BALANCE,
31st Decem'ber, 1800.

LUniLlTIES.
Kescrre.....................................................................$ 6,14^ 00
Susjicnfie.................................................................. 3 oo
Del)entures.............................................................. 115,4-18 19
Solicitor’s Cbaives................................................. 24 24
Dividends unclaimed............................................ 2,613 3e
SinkinK Fund......................................................... 28,951 72
Bcqitisitions............................................................. 60 09
Capital Stock...................................................... . 122,“(•4 57
De|>OKit.................................................................... 200 O '
Profit and Loss........................................................ 3,690 94

f279,022 97

ASSETS.
Fnnrftnre...........................................................
Preliminary Expenses......................................
Pills lieceivalde................................................
Arrears of Interest...........................................
Cash.....................................................................
Loans....................................................................... 251,6'i0 00
Advancisl Law Charges .. .................................. 163 85
Bank .....................................   17,003 33

884 68 
6,619 13 

125 79 
2,489 64 

134 55

$279,"22 97

Toeosto, 18th January, 1867.

■We hereby certify, that we have examined the honks and accounts of the Canada Landed Credit Company, and have found 
the above balances correct. We have also examined the securities in the Company’s stroirg room, and found them in perfect 
order, as represented in the alxive statement.

(Signed,)

Sworn before me, at the City of Toronto, this 24lh Januiiry, 1867.

C. ROBEETSOJI, 

WM. WILLIAMSON.
AuJitori,

JAMES E. SMITU, Mayor,
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The Directors are norvv prepared to receive loans 
atraiiist their debentures in England of i;50,£100, i;500, and 
£1,000, for terms of 5,7 and 10 years, bearing interest at 6 per 
cent, jier annum; and free of increased tax.

They will also receive loans in Canada and the United 
t^tates in sums of |50, 8100, ^500, and 81,0(KJ, for periods 
varying from 1 to 10 years, paying 5, 6, and 7 per cent 
interest, according to the time the debentures have to run.

The interest is payable half-yearly, on the 1st of 
.Tauirary and Ist of July, on presentation of the coupons at 
the Company’s Olhce in Toronto, or Messrs. Smith, Payne 
& Smiths, London—and can be received through any of 
the country Hanks.

Interest is allowed from the day the debenture is 
purchased.

Further information may be obtained, and application 
for the debentures now in course of issue, may be made to 
the Secretary, 22 King-street, Toronto, or to the under
mentioned

AGKNTS;

Messrs. Hnuiton & Son, Stock Brokers, 32 Conihill, London. 
James Walker, Esep, 1 Ducie Street, Royal Exchange, 

Manchester.
^lessrs. Taunton & Molyneux, 4 York Buildings, Sweeting 

Street, Liveriwol.
Messrs. Boyle, Low, Pym & Co„ College Green, Dublin. 
Messrs. Cunningham & Co., 41 Waring Street, Belfast.
John Murray, Esq., 37 West Nile Street, Glasgow.
M'm. Bell, Esq., 2 North St. David Street, I'ldiuburgh.
Wm. Gordon, Estp, 5 King Street, Aberdeen.
Samuel Collison, Esq., Market Street, Nottingham.

22 King Street, Toronto, 
February, 1867.

J. SYMONS, Secretary.
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The Annual Ocneral Meeting of the Canada Landed Credit Company took 
place at their new Othce, King-street, near the Globe establisliment.

Amongst the shareholders present were ;—lion. W. MrMaster, M. L. C.’ 
Hon. D. McDonald, M.L.C., Mr. J. McDonald, M.P.P., Mr. A. M. Smith, M.P.P., 
Mr. C. S. Gzowski, Mr. Arthur McDonald, Dr. Larratt W. Smith, D.C.L., Mr. C. K. 
Chadwick, Mr. James Ross, Mr. 8. M. Jarvis, Mr. S. Sprcull, Col. B. L. Denison, 
Mr. H. Pullatt, Mr. J. B. Osborne, Mr. W. Coldwell, Mr. H. L, Hime, Mr. W. 
Alexander, and Mr. Beard.

THE ANNUAL REPORT.

Mr. J. Symons, the Secretary, read the Annual Report, whieh was os 
follows

In again meeting the shareholders, the Directors have the satisfaction of 
reporting the successful result of another year’s business.

In the early spring of the past year this was scarcely expected. The 
Company had at that time just paid off a considerable amount of debentures 
maturing in Dondon, when that city wag suddenly visited by one of tlio 
severest and longcEt-continned monetary panics on reoord, destroying all 
confidence and rendering the disposal oi other debentures, to replace those 
i)aid off^ impossible.

But some time previously the Directors’ attention had been fortunately 
turned to the practicability ef issuing debentures in tbit uountry—a subject 
iiereafter remarked on—and the plan has so far been successful as to counter
balance, in a great measure, the contraction of business occasioned by the 
paid-off debentures, and which now enables the Directors to recommend tlie 
jwyment of a dividend, as on former occasions, at the rate of 6 per cent, per 
annum, allowance liaving been made for current expenses, and for all the 
usual deductions. This will absorb $3,348 of the available balance, leaving 
$342 to be carried to profit and loss, new account. Thu balance sheet of the 
Company for the half-year ending 3ltt December last, duly examined and 
curtifti'd by the Auditors of the Company, is submitted herewith.

At the last annual meeting the Directors stated their belief that some 
change had become necessary in the mode of conducting their business, both 
hi England and in Canada; a belief which has received confirmation by tlie 
events of the past year.

The arrangements in London still remain the same. But two important 
measures for Canada hare been some time under deliberation, and both have 
just been put into practical operation.
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Firtt, the issne of ieven per cent, debenhires aa recommended by a 

committee appointed to eonaidcr the Bnbjcct, was resolved on. This branch 
of the Company's business haring, however, been so recently maile known to 
the puldic, the disposal of any large amount of the debentures could not of 
course be looked tor, but the plan has been very favourably received, many 
inlliiential parties having expressed their high approval of it; and alre^y we 
uumtsT among our dclwnturc holders, corporations, trustees, public bodies, 
and private capitalists, who have invested to the extent of $32,100

The anticiiMitions formed of the value of the additional business which 
would accrue from the issue of those debentures, the Directors arc happy to 
say have been fully confirmed by even this short experience. And looking 
to the large accumulations of capital lying idle or only slightly remunerative 
in various parts of the country, they do not doubt but that the success of the 
scbciiie will be fully assured so soon as the value of the security proffered to 
the public becomes known.

The second measure, which hag lieen under consideration, is the taking 
of money on deposit;—^Thc Company’s existing powers were found insufficient 
for this purpose, and therefore it became necessary to apply to the Legislature 
for an amended Act authorizing the Company to nndertake this class of 
business, and, immediately on the Iloyal assent being given to it, on the 16th 
of August last, the Directors took steps to pot into jiractical operation the 
new powers which it conferred upon them.

After much laliour they have succeeded in making very satisfactory 
arrangements both for the receiving of money on deposit, and also for the 
conduct of their general business, which is now carried on in these centra) 
and very commodious premises.

Thu Directors Io<^ forward with much interest and confidence to the 
result of their labours in maturing and bringing into practical operation these 
two important measures, believing on the one hand that they now offer the 
investing puldic a security which is second to none in the Province, and on 
the other hand by the introduction of this new business, the Company’s pros
perity and usefiilness will be greatly promoted.

'Phe Directors hope tbat the policy they hare pursued in the past, 
especially with reference to the two measures just mentioned, will meet witii 
the approval of the shareholders. They believe that by a continuance of that 
policy which aims primarily at the safety of sharehiddcrs, debentnro-holders, 
and depositors, and by now energetically entering on the new and extended 
sphere of operations which their amended Act presents to them the confidence 
of the public in the sound principles on which this Company is founded will 
be maintained and increased.

The loans effected during the year amount to $36,360, being an increase 
of $20,280 over the corresponding period of last year. IPbilst tor some time 
past capitalists have found it difficult to meet with good investments, the 
applications to this Company for loans on first-class form property have been 
very numerous aud continuous. A gratifying fiset as showing the preference 
which landed proprietors give to the system of borrowing for a long term with 
re-payment by means of a sinking fand, which this Company offers.

'The annuities of the borrowers the Directors are happy to say continue to 
be very punctually paid. It might have been supposed that the abrogation of 
the Iteciprocity Treaty, which to some extent must necessarily restrict trade 
with the United States, would interfere with the ability of onr mortgagors to 
meet their engagements, but the general prosperity is so great that it Bas had no 
sensible effect in this respect.

A large amount of debentures was paid off in the early part of last year, 
but by the sale of other debentures the decrease under this head is only 
$17,380. The debentuKB which matured in London on let Jannary last,have 
all been renewed.
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The ndvantape to borrowers of the sinking fund has beenrery observabie 

during the past year, many having jiaid in sums of $100 and upwards, whicii 
might otherwise have iain in their hands unpioductive, and which, with the 
interest ailowed, so reduces their debts, that when it suits their convenience, 
tlic baiance of their mortgages is paid off with great ease.

In conciusion the Directors would remind their shareholders, delsmture- 
hoidors, and depositors, that the future interests of the Company would bo 
greatly promoted by their individual efforts to extend its operations.

The Directors who go out of office, but who are eiigibie for re-eiection, 
ate

The How. G. W. Allah, M. L. C.
B. L. Dinison, Esi).
C. S. OzowsKt, Esg.
The Hoh. W. HcMastir, M. L. C.
Sahuil Spbxull, Esg.
Labratt W. Shitb, Esq., D. C. L.

The CnAiRHAR then said—In rising to submit this report, I have much 
pleasure in calling attention to the iuproved phase of the Company since our 
last annual meeting ; and, though up to this time we have been more in a 
state of preparation than of actual business, we are now in a position which 
gives us ground to hope that we may be enabled at a future meeting to 
congratulate the proprietors on a large increase of business. The two points 
callirg for most observation are those supplied by the amended Act of 
Incorporation. It was, you are aware, found desirable that this Company 
should have the privilege of receiving money on deposit; and, finding we 
couid not do so under the old Act, wo had an amended Act brought in last 
session, th rough the kindness of one of the Directors, who took charge of the 
bill and brought it to completion. Under the new Act we can confidently 
look forward to extending the Company’s sphere of operations, with, we 
trust, great benefit to all parties. In order to carry out the object of this Act, 
it was found necessary to re-organize to a certain extent. And now that we 
have progressed so far, and occupy much more eligible premises than of oid, 
there is every reason for congratulation. We meet you in our new premises 
to-day for the first time, and trust it will be found that in them the iiusiness 
of the Co mpuny will be conveniently carried on. I may here state that the 
rental of these premises will be very moderate, considering their position. 
We pay scarcely more for them than we paid for our late premises in the 
Victoria Hall—only about £20 a-year additional—and they are in every way 
much better adapted for the business. The design of issuing our debentures 
in this country has been found to answer uncommonly well. The high rate 
of money which obtained last year in England rendered it impossible to float 
any debentures there; and we were, therefore, compelled to attempt the selling 
of them here. I am glad to say, in the terms of the report, that the plan has 
been very favourably received—many influential parties having expressed 
their high approval of it. Money continues abundant in the country, and 
already we number among our debenture-holders, trusters, municipalities, and 
several public bodies; and I hope before long to number also the Court of 
Chancery among our debenture-holders. The deposit business is a feature of 
the Company which has been extremely well received by the public, and will 
be found very convenient for large and small investors. Those hitherto 
having to keep their money lying idle for weeks at a time, will now be able 
to deposit money with us, and the security we offer is second to none. This 
fact seems to be st'adily growing in the minds of the public. I will merely 
say. in conclusion, that we have no doubt but that the business of the Company 
will be greatly increased in the future. The Chairman then submitted the 
report for adoption.
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Mr. C. E. CnADWiCK, of Ingersol, seconded the adoption of the report. In 

doing io, he said—I regret ttiet the seconding of the resolution ^ not fallen 
into more capable hands. I have been, 1 may remark, identified with this 
Society from its earliest inception, and have invariably pointed it out as one 
of the institutions which must make its mark in the history of the country. 
I can see no reason for regretting having so expressed myself at an early stage 
in its progress. And now when I look around me and see the gentlemen who 
hike an interest in the institution, and consider its results, I look upon it as 
one of no ordinary importance to the country. It has been, admittedly, some 
time in making its mark, but now it is fast becoming an institution of great 
public importance. Both to the borrower and the lender, it offers great .1 van- 
higes. To the lender it offers first-class security, and to the borrower it gives 
fm-ilities for rc|>aying his loan which no other institution that 1 know of 
ciiuals. As to the features introduccnl since last year, the issuing of deben
tures among oursitlves, 1 take it that it will commend itself to all. I have 
been long an advocate for making an effort to issue debentures in Canada. 
When I first supported such a proposition the time had not, perhaps, come 
when it would be advisable to have acted on it. Only within the last few 
years is it that money has become so plentiful as to make it difficult to find 
a means of investment unless application is made to the Canada Landed 
Credit Comfiany, and by this Comiiany the means of investment ore soon 
found. Seldom has this institution much spare money in its hands for loans. 
The feature of taking money on deposit is, I think, a commendable one— 
inrticularly deposits for a short jieriod—and the security offered is of such a 
character that any person at all conversant with it must fuel the greatest con
fidence in the investments As regards the operations of the Society for the past 
year—not having seen the report till a few minutes ago—I cannot speak. But 
the gross amount of business done—though not large—will be found satisfac
tory, I think, when everything is taken into account; and I trust they will 
go on prospering, and that they will find each year a large amount of business 
done by the Company, and that it will retain its place in public csteeiu. 
Although it had to encounter prejudice in its earlier stages among those 
taking stock in the Company, that feeling is fast dying out. The institution 
gains in favour every year, and will soon be looked up to as one of the best 
and most nourishing amongst us. (Applause).

The CiuiBKAN.—I omitted to state that, so far, the Company had found no 
ilifficulty in employing its funds. It was not by any means an uncommon 
thing among moneyed institutions in Canada to find a difficulty in loaning 
their money. But we experience no such difficulty. We have applications 
for all that we can spare. The system adopted by Uiis Comjiany is so much 
liked by the farming community that they give us the preference—and, 
therefore, wo do not anticipate any difficulty in loaning out what wo receive.

Mr. A. M. Smith, M.P.P.—How much have you out in loan?
The Cr.'Ibuan.—$251,600. I may also state that the payment of a 

dividend at the rate of 6 per cent, has been recommended ; and after providing 
for that dividend and deducting various iti ms of charges, $342 ore carried to 
the Cl edit of the profit and loss account for the coming half-year.

The Sbcubtahy then read the balance sheet, showing the above state of 
things.

Mr. John McDonald, M.P.P.—Your preliminary expenses are, I believe, 
considered as assets ?

The Craibhan.—They are put down as assets, but are paid off by five per 
cent, every half-year. Our preliminary expenses were considerable, and were 
mainly incurred by our movement in England.
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Ma. A. M. Smith—My object in putting my question was to find out the 

working expenses of the cmipany. There is some feeling among imrties 
outside, caused by your paying only six per cent, diridends, Tnuy say either 
the investments must pay poorly, or you ought to pay a dividend simiiiar to 
other companies.

The Chairmsm made a statement of the working expenses ;—
Mr. A. H. Smith—Do you include the item for Directors'attendance 7
The CDAIRMA.V—Yes; it is $2 a meeting.
Mr. A. M. Smith—Littic enough.
The CiiAiKMAN—The duty has been performed by the directors as a labour 

of love. We desiro to build up an institution which promises to be of gicat 
public benefit—which afiords facilities to any onu having good seenrities to 
olTer, nod at a very moderate rate of interest.

Colonel It. h. Denison—It must net be. forgotten that we went to a great 
deal of expense to open a branch in London—which efl'ort failed. But my 
belief is that our success will be all the greater by now mainly carrying it on 
here.

The report was then put and carried.
Mr. John Macdonald, M.P.P., moved—That the thanks of this meeting 

be given to the Chairman and Board of Directors for their valuable services in 
promoting the interests of the Company, and for their wise and careful manage - 
ment generally, but especially with reference to the inaguratiou of the two 
important measures mentioned in the report, the issue ol the Debentures in 
this country, and the taking of money on deposit, and that the usual 
remuneration to the directors and auditors for their services be continued as 
heretofore. In moving this resolution he said; I may just as well say in 
doing so that I am free to confess I have not looked into the working of the 
institution so much as a shareholder might have done. But it strikes mo that 
the respectable names on the Board of Direction is a sufiicieot guarantee to the 
shareholders and the public for the management of the concern, 1 have 
therefore great pleasure in moving the resolution.

Mr. Arthur Maodonalo, of Cobourg, seconded the resolution. He said ; 
1 bad always been a strong advocate for the establishment of the London Board 
in order to obtain funds; and although it has failed, 1 am glad to see tbo 
institution has every prospect of success. As to the boon which such a society 
as tbit confers on the farming community I can speak feelingly. In my sec
tion of the country its' iiity is so well recognised that a great feeling prevails 
in its favour over every other institution; and for a long time past farmers 
were always enquiring about the Landed CreditOompany—that company from 
which the farmers expect so much. I think there is no doubt but with ample 
funds you will never want borrowers of the best class. Though somewliat 
disappointed in the past, the people have never lost confidence in the company ; 
and, in my opinion, you are taking the best steps to increase that confidence. 
Yonr removal to this new establishment has been a step in the right direction. 
Hitherto the company has been located in an out-of-the-way position, and you 
wanted to be brought more prominently before the public. For one I feel 
quite proud to see this institution ocenpy so prominent a position. I have 
been one of the oldest stock holders of the company; always doing what I could 
to advance its interests; for I find it to bo an admirable Institution—and in 
this feeling the formers in my district coincide. With these remarks, I beg 
leave to second the resolution.

The Chairman returned thanks, and said that the rare hitherto taken in 
the management would be continued in the future, and everything which the 
directors could do to advance the inlercsU of the institution would be done.

The resolutipn was carried.
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Col. K, L. Dkxison, sccondiMl by l[r. W. Alexander, moved—That tlio 

th.inkfi of the djrectom and Rtocklioldera arc due, and are hereby tendered to 
Mr. Kymon*, the Secretary, and to the other ofiieer* of the institution for their 
etlieieut and unremitting' attention durini; the past year. In movins this reso
lution, Col. Denison said he thought such a resolution would come better 
from the directors than from the stoekholders, as the former knew how these 
olliccrsliad wrrked—something which could not be so well known by stock
holders outside.

The Chairman—As Prcaident, I cannot allow that resolution to pass with
out adding my testimony to the efficiency of the officers during the past year 
—of which 1 have had frequent knowledge.

The resolution was curried.
Mr. Symons, Secrelurv, said—I beg to return you my best thanks for 

tlie compliment paid tlie officers. I am sure it will be gratefully received by 
all of tliemjuirlicularly on account of the manner in which it has been presented 
to us, on tile spur of the moment, and not in a cut nod dryed resolution. 
1 can assure you the officers have always done their best to ,Yromoto the 
interests of tlie Comiiany. Tliey have used every exertion, but their exertions 
have so far been of asomewhat passive nature. Theycouldoniydojustsomuch 
as tlie English money market would let them do, and we all know how.advcrso 
that market has been. Hut now the case isdiflarent; our field of operations is 
at our very door ; and it will be our own fault if we do not traverse that Held 
to its utmost extent, if we do not bring to the knowledge of every landed pro- 
jirietor and farmer the groat benefits of the institution. Wo will take every 
opportunity of doing so ; I believe gentimen we have now got the wedge into a 
great business, and you may rely upon it wo shall drive it home. (Applause).

Mr. J. Beard, of Woodstock, seconded by Mr. 8. Spreull, moved. That 
Messrs. Chas. Robertson and VVm. Williamson bo appointed Auditors for the 
year ensuing. In support of the resolution the mover said—On all sides I 
liear farmers speak favourably of this company. It was only yesterday that a 
man asked me to bringdown for him his half-yearly remittance to the company, 
and many of tlie farmers in his neighbourhood would, he said, be glad to b irrow 
from the company. But one point somewhat interfered with this, and that 
was the necessity of their becoming stockholders. I submit that pcihajis tho 
time may come when that will not be a necessity. But, apart from t' is, I 
sliould like to ask as to the operations of the deposit. Whether it was inb nded 
toapply simply to Toronto, or to be extended thronghout the Province ? and 
if BO, whether any plan bad been adopted on ths sabject. The man whom I 
alluded to before was, I should say, quite surprised to hear from mo that ho 
was not bound to adhere to the terms of his mortgage, ns to paying no more 
than Ills annuity, but that ho miglit pay it all up at any time. (Hear, hear). 
And ho told me that last fall he had $100 in hand, and not being aware of this 
provision of tho Canada Landed Credit Company, ho loaned his money out on 
interest. But this year, said he, I will adopt a different plan. I will have 
another $100 dollars at my command, and this, along with the first $100 
(which 1 will get) I will pay over to this company on acconnt.

Hon. Mr. McMaster—Allusion has been mode by differont gentlemen to 
the favourable terms on which we loan to farmers, and to tho popularity of the 
institution. I do nut wonder that that is the case ; for I am only honest in 
saying that no other institution in Canada lends money on such favourable 
terms as this. But tho trouble is, we have not been able to satisfy our share
holders as well as the farmers—and this has resnlted from the limited extent 
of our business. This is as several gentlemen are aware, owing to our being 
unable to negotiate our debentures in England, as wo expected, and as would 
have been the case but fur the unsettled state of the continent of Europe and 
the American war. (Hear, hear). Thus it is that our operations bare been
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comparativoly limited. But to tlio extent that we hare gone, 1 hulil tliat 
nothing can be more safe. The society is now so jrapular wiili the tarmiTs 
tlmt wo can get first class security, making our operations of the safest and liest 
kind. Finding it impossible to obtain what money we wanted in England, 
we have hod recourse to raising it in Canada; and machinery has been created 
for that purpose, which, I have no doubt, will be entirely successful. We 
shall be able by onr debenttires and by receiving deposits to afford increased 
facility to the farming community, and by that means increase the dividend 
of our stockholders. The only other observation I have to make is, that 1 do 
not think butter security can be ollored in Canada then we oiler for tlie limited 
amount of detentures wo issue ; and from our present prospects I feel Contident 
that next year we shall be able to declare a much larger dividend than wc have 
done on this occasion. (Applause).

Mr. OsBORXs, of Beamsville, said—I believe sir this description of institu* 
tion has been in existence in Europe for one hundred years or more. Borne of 
the companies have been cstnhlisiicd for the pur(>osu of making a protlbilile 
Investment fortho lenders. But many of the German institutions have more 
special reference to the borrowers ; anu I am not sure but that is the very best 
feature of this society of ours that it belongs to this latter class. At our last 
annual'gathering, a gentleman present, wlien ho beard tills announced as one 
of the company’s objects, made the remark that he had no idea be was becom
ing a director in a philanthropic institution. (Hear and laughter). I do not 
know that it lays claim to the character of a philanthropic institution; yeti 
trust that this particular feature is so strong in it Hint it really draws forth tlio 
attachment and warm expressions in its faruur which wo liave heard to-day 
(Applause). 1 cansp'ak of the w >rking of this institution from my own 
experience. A farmer lately handing mo a sum of money to jiay the company, 
said, “ Be sure and don’t let it be behindhand a day. I would not have it so 
on any account; for,” ho said, “it is a great comfort to mo to pay my annuities, 
and I feel like a new man,” he said, “since 1 got Into the Canada Lauded 
Credit Co." Before this, he explained, he had freqnoutly occasion to liorrow 
money. He did so from his neiglibours, and the result was moat unsatisfactory. 
Kotnnlv did he pay all rates of interest, from six per cent, per annum to one and 
a quarter per cent per mouth ; but even nt those rates he had further tioiible. 
Very trequeutly, when the notes became due, the parties would say tliey were 
in no particular hurry for the money; and dbl not care wliether it was paid at 
that time or not, Uutbeforelieknew, and when he was leastableto meet it, they 
too often come down on him for payment, and in order to satisfy tliem ho 
would have to spend as much time in hunting up money as would in lost time 
amount to all the interest ho had to pay. But now, tliis farmer told me, lie 
liad borrowed from tills company and all was cliaiiged—lie had no dilUciilty 
in meeting his engagements. I do not know, ho said, to me, liow tlie Company 
contrive to make my $’2 a year pay off the dei>t; but that is no business of 
mine. (Laughter and applause). Here was a man wiio liad benefitted greatly 
by ids eunnection with our Company, and his case is the type of many. I 
would cite another case. Two other farmers were in need of money, and one 
borrowed on mortgage from a private lender, and the other from a l.oaii Com
pany, The interest was paid regularly, but they eomplained that even in the 
worst year they would be able to pay more tliaii the interest. Btill Ilia 
mortgagee never would take anvtliingover the interest. They could notinvest 
lliese small sums at the time, and tlierefore they generally got frittered away. 
Now in this Company they can get a third party to take these small sums and 
apply them to the payment of the principal, and these men say they will have 
no difficulty in paying off their annuities, and at the time speeilied in tlieir 
mortgages they will have their farms returned to them. (Applause). Tlio 
benelits accruing from sucli a Company were, indeed, immense; and it wr s
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well remutked by n writer in alatc nnmberof the Edinburgh Review, that these 
l.anded C'rerlit Companies, by promoting the regular flow of capital to the soil, 
had accomplished a great deal of public and social good. (Applause).

Thu Chairman—It is most gratifying to the Directors to hear, as they 
have done, the fueling which prevails throughout the country respecting this 
Company. With respect to Mr. Beard’s remarks about borrowers being stock 
holders, I may state that wo started with the design of accommodating our 
shareholders first, and, consequently, we conld nut deviate from it. We shall 
soon be through the list, and then we will not be confined to shareholders. 
(Aiiplause). Wo arc pledged to the stockholders for a certain time, and wbcu 
we get through our list we will be free to receive applications from any parties. 
With respect to deposits I would refer Mr. Beard to the pass-book. The third 
article tberu says:—“ Depositors residing at a distance will enclose theamuunt 
to bo depositud, and their pass-book in a registered letter, addressed as a'jove. 
The pass-book will be returned in due course.”

APPOINTMINT or BCBtTTtKKSRS.

Mr. W. Ale-xandiu, seconded by Dr. L. W. Smith, moved that Messrs, 
Herbert Mortimer, H. L. llime, and Joseph Horrocks, be appointed scrutineers 
to preside over the appointment of six directors in lieu of the six who retire 
by rotation, and that the ballot be now proceeded with and closed forthwith. 

Thu resolution was put and carried.

BITIBINO DIRICTORS RI-AFPOINTIO.

Balloting was then proceeded with, and after some time the scrutineers 
reported that the six retiring directors had been unanimously re-elected—the 
vote being C80 each. The following are the re-elected directors;—

Hon. G. W. Allan, M. L. C.
B. L. Denison, Esq.
C. 8. Gzowski, Esq,
Hon. W, McMaster, M. L, C. 
Samuel Spreull, Esq.
Larratt W. Smith, l^q., D, C. L.

Sir. Eiwls SIovpatt was then moved from the chair, and the Hon. W. 
McMastsb moved thereto.

On motion of Col. B. L. Denison, seconded by Mr. Osborne, it was unani
mously resolved

“ That the best thanks of the meeting bo given to the Chairman, not only 
for his able and impartial conduct in the chair, but for his constant watchful
ness over the interests of the Company from its very couimencemunt.”

Mr. MorvATT in returning thanks, said, I have been connected with this 
institution from the outset, and have always taken a deep interest in its 
Jiroceedings. Your resolution will serve to confirm me in my career in the 
management of this instituUon, which will yet be held to be a credit to the 
country. (Applause).

At a subsequent meeting of the Board, L. Moffatt, Esq., was unanimously 
re-elected I’resident, and the Hon. W. P. Howland, M. P. P., Vice-President, 
for the current year. ’

The meeting then adjourned.
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PROSPECTUS

DEPOSIT BRANCH

The Directors of the Company, in conformity with the 
powers in their amended charter of 1866, enabling them to 
extend the base of their operations by receiving deposits, 
have resolved to open a branch for this special object.

Their long established organization and efficient staff 
enable them to commence the business at once and imder 
circumstances peculiarly advantageous to the investing 
public, and for the greater convenience of depositors they 
have engaged those commodious premises No 22 King-st., 
Toronto, near the Globe newspaper office.

Formerly the Company could only receive sums of $50 
and upwards for terms of years. They have now the power 
to receive on deposit for any period sums of $1 and 
upwards—a power of great value—possessed by every 
well regulated company in Europe, and the exercise of 
which is considered an essential part of their business— 
ministering, as is found by experience, in no slight degree 
to their prosperity and usefulness.

The great Landed Credit Company of France, which 
has now borrowed and invested 120 millions of dollars, had 
deposited during the year 1864, in small and large sums, 
nearly 20 millions of dollars, the balance of deposits on 31st 
December, 1864, was $13,259,110, the number of depositors 
being 10,211, and the average of each account being about 
$1,300. This will show the confidence which investors 
justly have in an institution based, as our own institution 
is, on the aggregate security of a vast number of landed
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cstiitrs, and also it A'ill show tho value ol" the assistance 
which such an accumixlation of small sums must be of to 
a company in its A aricd cnsagcmcuts to the public, as com- 
ix)sed of lenders, borrowers, and shareholders.

At the present time the Company has in its possession
securities of landed proiierty to the amount of...... S800,230
and with its uncalled capital of............................... 350,000

$1,150,230
there is a security of over one million of dollars for the 
money already advanced. In other words, the value of 
tho security is aboirt three and a half times more than the 
money which has been lent upon it. This proportion has 
been maintained throushout the Company’s existence, and 
any I'urther investments made of deposit funds will have 
the like undeniable security.

In fact the Company oilers to the lenders of small sums 
an advantage which has never before been oll'ered to them. 
A lender of $50 for instance, could not invest so small an 
amount on mortgage of land, but under our system he can, 
))y accumulating his deposits and then taking a mortgage 
debenture, place his money on landed security as good as 
any lirst-class mortgage. In short, whether he dejmsit $1, 
or accumulates and ultimately takes a debenture, he has, in 
either case, the security of the laud, the best of all 
securities.

By the Company’s charter no mere personal sccui’ity 
can be accepted. It must be cultivated land.

It is conceived to be eprite unnecessary to offer any 
extended remarks on the objects and advantages of the 
l)roi)osed addition to its other business, of the Company's 
Bank of Deposit, or to enlarge on the duties of prudence 
and forethought which should be observed by those for 
whom it is established. It is enough to say that the artizan, 
the domestic servant, the farmer, the tradesman, the mer
chant, the professional man, the man of moderate fortune, 
the holders of appointments in the public institutions, and 
in short all who possess current funds, however small, 
which are unproductive, may be directly or indirectly 
greatly benelitted by the facilities which the company now 
oilers to them of an er-sy, prolilable, and safe investment.
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RULES AND REdliLATIOXS.

1. The Company will receive money on deposit in sums 
one dollar and upwards at the following rates ofof

interest:—
Subject to call without 

notice.
Subject to call atlfiibjt

Uayii' Dutico.
81 to 8500................5 per cent................ 6 per cent.

Cm sums of 8500 and upwards 6 per cent, will be albwed 
subject to special arrangement as to notice.

2. And when a depositor has 850 to his credit he will 
have the option of either taking a debenture for not It'ss 
than 2 years, bearing 7 per cent, interest, or of letting his 
money remain on call or notice.

3. Each depositor’s account will be credited with 
interest on the amount of his balance at the end of every 
six months, if not below 810.

4. Interest will be calculated from the first day of the 
next month succeeding the day of deposit, and will cease 
on the depositor giving notice of withdrawal.

5. All moneys must be paid to this office pirect, 
address “ The Secretary, Canada Landed Credit Company, 
Toronto,”

6. Depositors residing in Toronto will please attend 
with the amount to be deposited and their pass books, on 
any day between 10 and 3 o’clock.

7. Depositors residing at a distance will enclose the 
amount to be deposited, and their pass book, in a registered 
letter, addressed as above; the pass book will be returned 
in due course.

8. A prospectus and full information may be obtained 
at the office, 22 King Street, Toronto.

8. Depositors neglecting to produce their pass books 
will not be entitled to receipts.

9. The pass book must be sent in on or immediately 
after the Ist July and 1st January in each year to bo 
verified, and for the purpose of carrying the interest to the 
depositor’s credit.



From the London Money Market Review.

THE PBOPOSED ISSUE OF LAND DEBENTURES IN THIS COUNTBY, 
(ENGLAND).

af ttt( (Canada |::and[(d Credit

Tun Canada Landed Credit Company is a highly respectable Canadian 
Association. The principles on which it is founded are so sound, that if they 
are but rigidiy adhered to, its character will infallibly be marked with success, 
as well as with great public utility. It is very desirable that these principles 
should be made known and understood, as a Bill has been introduced into the 
House of Commons during the last few days, having for its object the issue of 
debentures, chargeable on land, to the extent qf half the value qf the estate, so 
that a landowner may go to his banker and ask him to cash his debenture,after 
the manner of a railway debenture, and without the expensive machinery of a 
mortgage.

The plan of the Canada Landed Credit Company may, with great advantage, 
be consulted by the farmers of the Ijand Debentures Bill of Ireland, for it has 
been found to work well. The leading features in this Company's plan—and 
it is the principle which wili insure success—is that the mortgages on which 
it advances money are themselves paid off by means of a sinking fund. This 
principle is found to act perfectly, both as regards the owner of the estate and 
the Company. The security of the debenture holders is not only that of the 
Company—the Directors of which are men of the first standing in Canada— 
but they have this double security—Ist. The uncalled capital of theCompany. 
2nd. The security of the land, on which the Company makes advances to the 
extent of only one-third of its real value. Nothing appears more sound than 
this guarantee, based as it is on real estate, and there is no doubt it will find 
growing favor with the investing public.
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