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MONTREAL MINING COMPANY.

AVAAAAAAAA VAR CAAAAA VA

The Fifteenth Annual Meeting of the Stockholders of
this Company, held at the Company’s Office, in Montreal,
on Wednesday, 20th February, 1861,

" The President having taken the Chair, appointed Mr,
Davie, (Secretary of the Company,) Secretary of the Meeting ;
and Messrs, Hutchins and Simpson, Scrutineers to receive
the votes for four Directors, to be elected for two years, in
place of the retiring Directors ; and for one to serve for one
year, in place of A. Cross, Esq., who had resigned.

The President then read the Report of the Directors for
the past year; the reading of Capt, Hodge’s statements in
regard to the Mine being dispensed with, the Stockholders
present having been supplied with printed copies,

The Secretary read statements of Accounts for the past
year, duly exaniined and certified 1o be correct by Messrs,
Winn and Templeton, Auditors,

It was then moved by Dr, G. W, Campbell, seconded
by James Scott, Esq. : .

“That the Reports and Accounts now read, be received and
adopted ; and that they be printed for circulation among the Stock-
holders,”

Which was carried.

The Secretary read the Bye-Laws as reviges by the .
Board of Directors; when it was !

Moved by D. L. MacDougall, Esq., seconded by John
Carter, Esq. : '
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“ That the Bye-Laws now read be approved ; and that they be

Erinted with the Annual Report for the infor
olders,”—

Which was carried.

It was moved by J. H. Winn
Muir, Esq.:

“That the resolution of 20¢h February, 1850
Quarterly Meetings of the C

Which was carried.

It was moved by Robert E
L. MacDougall, Esq. :

* That the best thanks of this meetin
Auditors, and Officers of the Company,
past year,” ...

ompany, be rescinded,”~

sdaile, Esq., seconded by D.

g are due to the Directors,
for their services during the

Which was carried.

It was moved by

John Carter, Esq., seconded by
William Murray, Esq.":

“That this meeting learns with regret, that Alex. Cross, Es '
finds it necessary to resign his seat at the Board ; and it cannot allow
thi- opportunity to pass, without recording the high estimation in which

s services, as Fresident, have been held; and that gentleman is
requested to accept the sum of Two hundred and fifty pounds, as
smali mark of the Shareholders’ ppreciation of those services during
the past two years,”
Which was carried,
It was moved by He
by Thos. Ryan, Esq. :

“That Geo. Templeton, Esq., and D. L. M
be appointed Auditors of Accou

Which was carried,

nry Mulholland, Esq., seconded

acDougall, Esq.,

nts for the ensuing year,’’ -

The Scratineers having reported the election of W,
Murray, Esq., Robert Anderson, Esq., M. H. Gault, Esq.,
and John Carter, Esq., as Directors for two years,and W, H,
A. Davies, Esq., for one year, the meeting adjourned,

A. Cross, President,

CHarves H. Davig, Secretary, |
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REPORT OF THE DIRECTORS

oF TR

Siluutesi) Jittutng Bovmpwiny,
TO THE SI[AREIIOLDERS,
SUBMITYED

At the ANNUAL MEETING, 20th Feb, 1861.

-~

The anticipation, in reference 1o a Dividend, expressed
by the Directors at the Jast Annual Meeting, having been
realized, one of 80 cents per share was declared payable on
the Ist October last, amounting to the sum of $13.620,60,

During the past year, the quantity of Ore rajsed and
dressed by the Company hzs been—Tons, 547.13.0.12, of
17 to 20 per cent., and from the Weliington Mine (owned by
this Company, but leased to the West Canada Mining Com.
pany, on Royalty,) about 1,300 Tons, of 21 to 24 per cent,

The average price of Ore during the past year, ranged
lower than for a number of previous seasons, This fact
tells materially in regard to the produce of a Mine like the
Bruce, where the price of labor bears so large a proportion
to the proceeds of the Ore mined. The result has been
hot only a small loss on mining operations, but likewise
some falling off in other departments ; and an indisposition
to accept rates that would render their work remunerative
to the Company, has induced many miners to prefer taking
employment for the time at the Wellington Mine,

this moment considerably re.
Mine they get employment on Tyt

whereby our force is a
duced. At the Wellington
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work, which is much preferred to the Tribute and Royalty sys.
tems, in which they assume considerable risk, and remain in
Ccomparative ignorance as to the result of their labour, till the
Ore raised by them on tribute at the Bruce, has been dressed.
Had the price of Ore during the past season been equal to
that of the previous year, a considerable profit would have
been the result ; and as regards the Ore now on hand, which
is valued at the current rate, (an unusually low one) it is
not improbable that such an improvement may take place
before it is realized, as will ultimately leave a moderate
profit on the Mining operations instead of a loss,

' The Royalty Ore, from the Wellington Mine, has this
year been smaller in quantity, than last year, and (owing to
the lower price of Ore already alluded to,) less productive,

Work was not resumed on the New Lodes from which
Ore was taken the previous year, the results not being
remunerative at the time of work being discontinued, and
larger means required to test and develope them than your
Directors then felt warranted in expending.

The discovery alluded to in the last report, which
was made by Clark, and created some little excitement,
yielded no result ; but another discovery by one of the
mining hands, name Sullivan, has already produced some
good Ore. The Directors continue to offer liberal premiums
for discoveries, as well on the Bruce as on other locations
of the Company, | 4 :

For a general statement of the present conditio.; of the
Mine, the Directors refer to the Report of Capt, Hodge,
which is on the table for perusal, and of which extracts
appended. 4
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projected, but a change in the Store Department at the
Mines precluded the possibility of its being carried out
Wwithout injury to the other interests of the Company ; and it
was accordingly deferred.

An expedition, however, was fitted out, under ‘the
charge of Mr. Coatsworth, with the view of visiting the
Maimense location. Here explorations were made by him
and his party. Some progress was made in opening to
view the mineral resources of the location, and specimens
of the ore procured by him, when assayed by Mr. Hunt,
yielded, in one case, 14 percent. and in another, 50 per cent,
of metal, as taken Jrom the Mine. Mr. Coatsworth’s Report
lies on the table, and can be read by any Stockholder,

The Directors regret that Mr. Fletcher’s Smelting opera.
tions have not, so far, resulted beneficially to the Company,
The unfortunate burning of the Roof of the Smelting
House (which he has not yet replaced) has, of course,
done something to cripple him ; and any facilities which
the Directors would have gladly afforded him, by giving
him ore to smelt, have had to be withheld, owing to his
net fulfilling his contract with the Company.

In anticipation of the Bruce Min. being admitted 1o
the benefit of the Free port system, a large reduction was
made in the prices of articles in the Store, with the view of
reducing the stock as much as possible. This measure has,
of course, reduced the store profits for the past year toa
considerable extent,

Certain changes being contemplated at the Mines, the
present Secretary, Mr. Davie, has been engaged as Manager,
and will proceed to the Mines on the opening of Naviga-
tion.  Mr. Handyside is spending the winter at the Mines
as Superintendent, and on the arrival of Mr. Davie, will re.
turn to Montreal, to re-assume the duties of Sccretary.

The Freeport system which came into operation on the

Ist of Jannary last, will, your Directors hope, have a beye.
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ficial influence on the Company’s Mining interexts,—
Whether the saving of the duty on imported goods will
malerially affect the price of labor, has still to appear ;
but it may at ail events be reasonably anticipated that
the Freeport system will give an impetus to Mining in-
dustry, and encourage and facilitate the settlement of the
Mining districts—results which will doubtless exert a
salutary influence, on the interests of this and other Mining
Companies ; not only relieving them, to a certain extent, in
their Mining operations, but directing the flow of Capital,

seeking profitable investment, into channels within the
range of its fostering influence,

The Directors have offered and continne to offer
facilities to bona-fide settlers on such partsof the Bruce location
as are adapted to agricultural pursuits ; and no doubt,
on the completion of the Government road past the
back of the location and which is being vigorously pro.
ceeded with, settlers will more readily come forward

and find a remunerative Market at the Bruce for all they
can raise,

In this connection, a hope may very reasonably be
expressed, that the Company’s other Property may be
gradually brought into beneficial working ; if not with
their own Capital, with that of independent Companies,
As owners of 16 other locations on Lake Superior,
each containing 6,400 acres, or 10 square miles, besides
12 lots of 400 acres each, making with the Bruce Mine lo-
cation a total of 167} Square miles, or 107,200 acres, all
paid for and unencumbered (with the exception of one,
on which however a deposit has been paid) selected by
men of experience and ability at & ‘'me when the whole
of the great Mining region was open to them, the Dj.
rectors feel that this Company can offer 1o enterprising
practical Miners ehporlunities of working many of :
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these locations with benefit to both parties. With the
example of an enterprising English Company, working
to ihe greatest advantage on Royalty on one fourth of
the Bruce Mine location, it is probable that others may be
induced to undertake the working of locations belonging to
the Company. This aspect of the Company’s interests it will
be well to bear in mind, with a view to offering liberal terms
loany parties who may desire to lease or purchase locations.

A Judge of the District of Algoma has been
appointed, has entered upon his duties, and by last
advices, held his first court. The Directors desire to
express their sense of the courtesy of the Government in
acquiescing in the selection of Magistrates for the Bruce
Mine, as well as for bonding facilities afforded to the Com.
pany.

Rules and regulations for the government of the Bruce
Mine Harbour have been adopted and approved by the
Governor General, under the statute.

The Bye-Laws have been carefully revised with a view
to render them suitable 1o the present exigencies of the
Company. They will be read for your approval,

The Directors whose term of office now expires are,
Messrs. R. Muir, Wm. Murray, M. H. Gault and Robert
Anderson.  The resignation of Mr. A Cross as a member
of the Board necessitates the Election of one more Director at
the present meeting, making in all Five to be elected. Mry.
Muir declines re-election

For details as to the financial condition of the (Iumpuny,
the Directors refer to the accompanying statements of ac.
counts duly certified by the Auditors of the Company.

A. CROSS,
President,
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CAPTAIN HODGE’S STATEMENT.

—

MINING OPERATIONS.

West of No. 1 Shaft. Here we have had four men employed
since the fourth of June to the first of November, at 5 per cent.
Royalty. After which, until June, 1861, they are to pay 10 per
cent. Here, as was expected, the Lode has improved, and I think
it not improbable that it will yet continue to do so, if worked. For
about 20 fathoms in length, T think it the most promising piece of
ground we have in the Mine. Here we are about 8 fathoms below
the surface, and the Lode is about 3 feet wide,

From the above place West, to within 30 fathoms of 'T'rial
Shaft, is a piece of ground, which was let to two men for the Winter,
at £7 10s. per ton; but the contractors have run off. It is there.
fore at present unoccupied. This has been for years past one of the
best Pitches in the Mine, and is yet good, but the Lode is at present
small, being about 2 feet wide, and difficult to mine.

From Trial Shaft 30 fathoms East., or to the Pitch above
named, is a piece of ground let for the Winter, to two men, at £7
per ton.  The Lode is from 4 to 5 feet wide, producing good Ore,
and will, T have no doubt, fairly remunerate the miners.

Back of 25 fathoms level East of Scott’s Shatt. Herc we have
four men at work, at £7 10s per ton. The Lode is about 1% feet
wide, yielding good Ore, but it has bad walls and is difficult to mine,
I consider this piece of ground likely to be one of the most enduring
of all our Tribute Pitches.

Bottom of the 25 fathoms level East of Scott's Shaft. Here are
two Pitches, each employing two men, at £7 10s. per ton.

The first is immediately adjoining the Shaft, and extends East
to a Winze sunk from the 25 to the 35 fathoms level, but not holed,
said 35 fathoms level, or end not having been extended suﬂicivntly
far East by reason of its poverty. This Pitch has been wrought
from the bottom of the 25 to within about 2 fathoms of the 35 fa-
thom level, and from the Shaft about G fathoms Kast. The Lode
here is about 3 feet wide, ln'mlu(fing very good Ore, and I am per-
suaded will be found fairly remunerative to the parties who are em-
ployed thereat.

The other is a Pitch from the Winze East, and cxtends to the
present end,: The Lode is about 2 feet wide, and at present looks
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promising, but as to its e

being but little proved.
This brings me to speak of the

which was let last year to 14 men at 5 per cent Ro

tinuance, I ean say but little, the ground

western part of the Mine,

yalty, but I
have been unable to re-let it this year, from reasons previously noticed,
though T have offered to do so on similar terms, I have, therefore, only
5 men employed here at present on such por.ions of the ground as will
not be reached by the water during the winter. No more water will

be drawn from this part of the Mine till the decision of the Board
be known thereon. In the meantime, the parties here employed will
pay their proportion of water charges as heretofore, and I have no
doubt of their carning fair wages: even 12 or 14 men might do so
here, and keep the water out themselves for a period of years. We
have a party of 2 also at 5 per cent. Royalty, Kast of Moffatt’s Shaft.
The Lode is about 2 foet wide and rather poor. T have no great opinion
of this place ; it has never proved good, or any way remuncrative
heretofore,

The ground let on Royalty last year North of Trial Whim, also
Fast and West of Prideaux Shaft, then cmploying 12 men, has been
abandoned. T can get no one to take cither of these places, even at
O per cent Royalty, although none in our employ did as well last year
as those employed at the former place, i. e. North of Trial Shaft,
but it is not now as good as it was then.

The New or Sullivan’s Lode Three men are at work here at
£8 per ton ; they are now about 30 feet deep, and are stil] getting
ood Ore, but the bunch is stil] very short, hence the men are almost
ever sinking, consequently they produce Qre very slowly.

The Lode is about 3 to 4 feet wide, almost perpendicular, and
the length of their present place of working is about 20 feot,

Should this Lode prove good until sunk on to a depth of 60 feet,

would suggest that it be further proved by driving a level west,
toward the Swamp,—we would be thereby opening up new Tribute
ground, extending our operations in that direction, and would at the
#ame time inerease our Mining force ,

[ sce but little difference in the general appearance of the Mino
now from last year, this time, except at Prideaux and North of Trial
Shaft, neither of' these places being worked previous to the intro-
duction of the New or Royalty System of letting,

ORE DRESSING.

The whole of our Urushing and Dressing apparatus is at present
in good working condition, henee we suffer but little from breakages,

or from loss of time in any shape. The alteration we bave recently
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effected in the former, although expensive, was ne

almost completely worn out, and was the

expense and great delay.
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The quantity of Ore raised and dressed during the past year,

is a8 follows :—

Ore on the Floors from the previous Year

Skimping Ore dressed last Winter

Tons. ewt, qre. lbs,

211 2 4

Buddle Ore dressed last Summer 21 9 ¢ 18

Tribute # i
Royalty ¢ ¢
Skimping and Buddle Dressed
since August, - - -
Tribute Ore Undressed at Mine,
Royalty « t

Tutwork Ore from North Lodes,

Shipments per “ Arabia,” . .
“ hor “Gam.” o .

Ore yet on hand,

139 17 0 11
182 16 2 11

30 0 0 0

tHh 0 0 o
31 0 0 o
522 12 1 16
25 0 224
it
265 10 3 16
206 7T 2 24
PSS s

Loss Osborne’s Ore to My, Fletcher, -

The number of Tributers, Roy
the Company’s employ at the Mines js as stated be

Tributers
Royalty-men ;
Engineer :
Carpenter
Blacksmith
Smiths’ hely ‘
Stoker

Haulers .
At Ore Dressing

Total

Tons. ewr. qrs, Ibs,

203 11 1 ¢4

M7 13 012

———————

W1 3 116
171 18 2 12

279 5 3 4
10" 37 0gs

260 4 1

alty-men and others, at present in
low ;—

—
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WELLINGTON MINES.

Haying applied to Captain Plammer for information regarding
their doings and prospects here,—he has very kindly supplied the
following bricf, yet comprehensive, statement :—

“On the Wellington Mines we have 6 shafts, averaging from
“ 15 to 20 fathoms deep. Four of these shafts are now being sunk
““ by a foree of 6 men, at each. We have 6 stopes, and three drivings
“ employing together with the Shafts, 64 Miners.

“Fillers and Landers, - b

“Surface hands, - . o b

“Others, - . . - 10 @t
Total, . 119 L

“We raised for the year ending Dec. 31st, 1860, 1300 tons of
“Copper-Ore of the usual per centage. I do not think we shall
“raise so large a quantity of Ore for the year upon which we have
“just entered. I should say 1000 tons will be as much as can rea
“sonably be expected. The Lode in the deeper places is cvidently
“fallen off in produce, exeept on the Fire Lode where an improve
‘““ment has taken place in our last 4 or 5 fathoms of sinking.

“Any further information you may require, T shall feel plea-
‘“sure in affording you,

I am, &e.,
Wy, PLUMMER.

“These figures are independent of the Huron Copper-Bay Tio-
“eation.  You will observe, that during the Summer, we employed
“a larger foree than now. 1 suppose, however, it is not of much
‘“importance to be exact to a man or iwo,”

Wx. P.

SMELTING WORKS.

Almost nothing has been done in this Department sinee M,
Davie left here.  Mr. Fletcher and his hands, have been employed
putting a roof over a part of the Smelting House,

-
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pe STATEMENT OF THE AFFAIRS OF THE MONTR

isv. 31st DECEMBER, 1860. cr.
I B S S N S S | e ST £ -x& B T8
To Real Estate, W._,:om.zm:o s = 150391 1 8 i By Stock Account .. o P 179246 10 3
omm,_momw NG I "5 || « Bills Payable .. ... .. 3483 0 5,
e 173426 9 7|| “ Accounts due, at Montreal .« 1141 1 3
“ Cash in Office oo 56| 79 at Bruce Mines .. 1464 3 4
in Bank . e - we 836 6 7 ~ =1, 2000 & ¥
= = B36 14 .
‘ Bills Receivable .. R .,_. 13 and Loss Account.. e 6364 15 ¢
“ Office Furniture .. oo ok 86 19
“ Accounts due the Company at
Montreal .o - 1629 3 11
at Bruce Mines, Doubtful. . 511 011
Other . 945 19 6 i
By Store.. 9080 & 3 f

Material Account, Bruce

Mine o e 1933 0 7
Transactions with do in
transitu ., S5 -l 633 1 6

M- 8
“ Ore on hand at Mine 269 Tons,
Valued at, less Charges,
Freight, &c.. o T
Wellington Lordship, 31 Tons,
Valued at, .. e oo 504 19 3

"
TR s 2405.39 - 18

1950 19 10 {

£191.599 10 ol

J. H. WINN, A
GEO. TEMPLETON, wé&ze?

31st December, 1860,

— ———

EAL MINING COMPANY,

£191.599 10 9;
CHAS. H DAVIE,

Secretary
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CHAS. H. DAVIE,
Secretary.

R e o i . o .

Doubtful Debts, and an allowance for loss
on Stock in Store, at the Bruce Mines, in

congequence of the Free Port system.

g Auditors.

31st December, 1860.

J. H. WINN,
GEO. TEMPLETON.
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Memorandum of ESTIMATED ASSETS and LIABILITIES
of the Montreal Mining Company, 31st December, 1860,

- W SETE R . |
ASSETS AT MONTREAL, y

Cash in Office ard City Bank, . . . .~ B83614 4
Debts due the Company per Balance Sheet, . . 1629 311
Bills Receivable, . . . . . . 60 13 3

Office Furniture, valued at . . . . 30 0 0
Ore at Mine, produce 1860, less Mining Charges,

Freight, Insurance, &c., valuedat . , 2455 19 1

801890 Y
ASSETS AT THR MINB.
Doubtful Debts due the Company, . . . 611 011
Other “ “ “ . . 945 19 ¢
Due Company by the Store, . s . . 9080 8 3
Materials, . ; ' . . . . o 1933 0 %}
Transactions with the Mine in transitu ‘ . 633 1 @
e 13,103 10 9
Total Assets, . . ., T 18,116 1 4

LIABILITIES AT MONTRRAL,

Bills Payable, . . . . . . . 3483 0 5
Sundry Accounts, . . . . . - 1141 1 3

LIABILITIES AT THE MINE,

Balances due Servants, &c., ISR O )
e G088 & 0

12,027 16 4
Allowance for Bad and Doubtful Debts, and Loss
on Stock in Store at the Mine, in consequence

of the introduction of the Free Port System, 3027 16 4

£9,000 0 ¢
Wu. MURRAY,

Vice-President,
CHAS. H, DAVIE,

Secretary,




APPENDIX A,

An Act to amend the Act intituled: “ An Act to
incorporate the Montreal Mining Company.”

[Assented to 19th May, 1860.]
WI’IEREASH]C Montreal Mining Company have peti-
tioned for an amendment of their charter ; which
Petition it is expedient to grant :  Therefore, Her Majesty,
by and with the advice and consent of the Legislative Council
and Assembly of Canada, enacts as follows
I. The Company may own and carry on farmsand Agri-
cultural, Mechanical or Manufacturing establishments, on
any of their lands, in connection with and in aid of the busi-
ness which they may now by law carry on, and may sell,
lease, or grant lands for the said purposes ; they may also em-
ploy, and from: time to time acquire, and dispose of Steam.
boats and other vessels, which shull be used only for the
purpose of trading to or from any port at or next to their
present mining locations, or ary of them, and may trade on
any such locations in conuection with and in aid of their
said business, and mav establish, own, and carry on trading
posts and establishments and fisheries on Lakes Huron and
Superior,

2. The thirteench Section of the Act passed in the Session
held in the tenth and eleventh years of Her Majesty’s Reign,
intituled : “An Act to incorporate the Montreal Mining
Company,” is hereby amended, so that the Directors of the
Company shall not hereafter, in any case, have the power to
sell, or lease any mine or location or any considerable portion
thereof, withcut the approval of the Shareholders, either at
an annual general meeting, or at a special meeting called
for the purpose, either before or after the agreement to sell,
or lease.

3. The Directors may, from time

) to time, make Bye-laws,
rules and regulations, and the same
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agement of the Company, their servants, agents and work-
men, and for the orderly and systematic carrying on of their
business and operations; 2. To regulate the manuer in
which shares of the Capital Stock of the said Company may
be transferred, including the power to abolish the use of cep.
tificates assignable by delivery, and for the registration of
transfers, and to subject all transfers to such forms and such
reasonable conditions as to them may seem advisable ; 3,
Also {rom time to time to change the number of Directors
for the management of the affairs of the Company, provided
they be not reduced below the number of five, nor increased
beyond their present number, and to regulate the number
who shall go out of office annualiy, the said Bye-laws 10 be
submitted for approval at a general meeting of Shareholders

4. The Directors, from time to time, as they may deem
it expedient, may issue a number of shares of Capital Stock
of the said Company, in all not exceeding two thousand
shares, to servants, agents and persons employed by the
Company, in reward for services, and such persons shall be
called Hcnorary Shareholders, and the Capital Stock so
issued shall neither be assignable nor subject to calls or
assessments, and the interest of the respective Shareholders
therein shall cease so soon as they respectively cease to be
in the employ of the Company, save in cases where the
same has been granted in reward for special services to per-
sons not permanently in the employ of the Company ; and
in all such cases the term of the interest in such Shares
shall be limited, and shall in no case exceed five years, and
such Honorary Shareholders shall have the right, during the
continuance of their interest as such, to have, and receive
dividends, but their shares shall be absolutely non-assign-
able, and shall not subject the holders to any personal
liability for the debts of the Company.

5. The debentures, which the Company are authorized
to issue by the ninth section of the Act hereinbefore cited,
may be issued from time to time, either for borrowed money,
or for other debts or liabilities incurred, or to be incurred, by
the Company.

6. This Act shall be deemed a Public Act,




APPENDIX B.

BYB--LAWS.

L
ANNUAL MEETINGS. *
The General Meeting of the Shareholders shall take

place, annually, on the third Wednesday in February of

each year, of which, at least fifteen days notice shall be
given, in one or more newspapers published in the city of
Montreal. The Chair shall be taken at One o’Clock, P. M.,
and the first business shall be the appointment of two Scru-
tineers to take the votes,
II.
SPECIAL GENERAL MEETINGS.

Thirty or more proprietors, holding in the aggregate
twelve thousand shares or upwards in this Company, may
at any time, by writing under their hands, left with the
Secretary, at the office, in Montreal, require the Directors,
for the time being, to call a Special General Meeting of the
proprietors, provided such requisition fully express the object
for which such Special General Meeting is required to be
called ; and such meeting shall be called by the Directors giv-
ing fifteen days’ notice by advertisment in one or more news-
Papers published in the city of Montreal.

IIL
SPECIAL GENERAL MEETINGS.

It shall be in the power of the Directors to call Special
General Meetings of the Stock holders at the Office of the Cor-
poration, whenever they in their discretion see fit, on giving
not less than fifteen days notice in one or more Newspapers
published in the City of Montreal,

IV,
VACANCIES IN THE BOARD,

Should any vacancy happen among the Directors, by

death, resignation, or permanent removal ou. of the Pro-
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vince, such vacancy shall be filled up by the remaining
Directors at their next meeting, until the next Annual
General Meeting of Shareholders ;—when the Directors so
clected shall retire, but shall be eligible for re-election.

v.
ELECTION OF DIRECTORS. !

At the Annual General Meeting, the Election of four
Directors, and as many more as there shall be vacancies to
fill up, shall take place. When more than four Directors
have to be elected, the four having the largest number of
votes shall be elected for two years, and the remainder for
one year ; and in all cases of an equality of votes, the party
being the registered holder of the larger number of Shares,
shall have the priority of election.

The votes of the Shareholders shall be taken without
interruption to the other business of the meeting ; and the
Ballot Box closed at three o’clock P.M. '

b
RESIGNATION OF DIRECTORS.

Any Director shall be at liberty to resign his office, by
giving notice in writing of his intention so to do, at the
office in Montreal; and at the expiration of thirty days next,
after such notice shall be given, the office of such Director
shall be vacated.,

VIL
DIRECTORS.

No Stockholder shall be eligible for election as a
Director who shall at the time of such election, be a Direc-
tor or officer of any other Mining Company in Canada,
And should any Director during the continuance of his
holding office, become a Director or officer of any such
Mining Company, he shall be held to have vacated his seat
at the Board, and the vacancy thus caused, shall be filled
up as provided by the By-laws.

VIIL
BOARD MEETINGS.

The Directors shall hold a semi-monthly meeting at
the Company’s office, at such day and hour as may be most
convenient. The attendance of four Directors, shall be ne-
cessary at any meeting to form a quorum for the transaction
of business, and in the absence of both President and Vice-




24

President, a Chairman, pro-fempore, shall be chosen, Special
meetings of the Directors may be called by the President or
Vice-President, or any two of the Directors, upon due notice
being given in writing to the others.

IX.
DUTIES OF PRESIDENT AND VICE-PRESIDENT.,

It shall be the duty of the President, or, in his absence,
of the Vice-President, to execute all Bonds, Deeds, De-
bentures, or Contracts, entered into on behalf of the Cors.
pany, to sign Certificates of Shares, Cheques, and Bills ; and
generally to superintend the affairs of the Company:

A,

DUTIES OF SECRETARY AND TREASURER.

It shall be the duty of the Secretary and Treasurer to
keep proper Books of Accounts, as well as a Register of the
Stockholders, and a Minute Book ; all of which shall, at alj
times, be open to the inspection of the Directors; 1o sign the
receipts for the payment of all monies to the Company ; to
countersign all Bonds, Deeds, Debentures, Certificates of
Shares, and other Documents requiring the signature of the
President or Vice-President, and to affix the seal of the core
poration, under the authority of the Directors, to all docu-
ments requiring the same, in accordance with the provisions
of the Act of Incorporation and By-Laws ; to conduct the
correspondence, and be prepared to furnish full and clear
statements of the affairs of the Company to the Directors at
their meetings, and general statements when required ; and
he shall also execute a bond, with one or more securities to
the said Company, in such sum or sums as the Directors
may require,

XI.
AUDITORS ‘

Two Auditors shall be appointed annually, at the An-
nual General Meeting, by Ballot, to audit the accounts of the
Company, and report thereon ; and the said Auditors shall
have power to employ an accountant if necessary.

XII.
COMPANY'S SEAL.

The Seal now produced shall be the Seal used by the
Corporation as their Common Seal,

Should
tlime to appo
it shall be
Sterling at 1l
Currency, at
place of issu
thereon shall
Stockholder
at Montreal,
Stock transf
have been of

So ofter
upon the Sto
given by adv
or more ne
advertisemer
place and ti
days subsequ

In caze
as aforesaid,
on the amoul

SALE

In case:
arrear for thi
without any
more newsp:
written notic
tive through
in the Compe
responsible fc
tice may not
sell by public
yield enough
asonable exp




chosen, Special
the President or
upon due notice

ISIDENT,

in his absence,
ds, Deeds, De-
If of the Cora-
and Bills ; and
mpany:

JRER. '
nd Treasurer to
Register of the
ch shall, at alj
s 5 10 sign the
> Company ; to
, Certificates of
ignature of the
seal of the cor-
8, to all docu-
) the provisions
to conduct the
full and clear
he Directors at
required ; and
re securities to
s the Directors

ally, at the An-
accounts of the
Auditors shall
sary.

al used by the

25

XIIL

AGENCIES. - !
Should it appear advisable to the Directors at any future
time to appoint Agents in London, New York, or elsewhere,
it shall be competent for them to issue Stock, either in
Sterling at the new par, 9% per cent, or in United States
Currency, at par ; and such Stock shall be transferable at the
place of issue, where also any Dividend which may accrue
thereon shall be payable ; and it shall be competent for any
Stockholder at any time to exchange his Stock transferable
at Montreal, or any of the Agencies of the Company, for
Stock transferable at any of the other offices, which may

have been opened for that purpose.

XIV.
CALLS.

So often as the Directors see fit to make a further call
upon the Stock ofthe Company, notice of such call shall be
given by advertisement in the Official Gazetle, and in one
or more newspapers published in Montreal; and such
advertisement shall state the amount of such call, also the
place and time of payment, which shall be at least sixty
days subsequent to the first insertion.

XV.
FINES.

In case any call shall not be paid at the time required
as aforesaid, the holder shall incur a fine of Ten per cent
on the amount of such call.

b 44
SALE OR FORFEITURE OF SHARES FOR CALLS.

In case any call, on any share or shares, shall remain in
arrear for thirty days, it shall be competent for the Directors
without any other formality than ten days notice, in one or
more newspapers published in the city of Montreal, and a
written notice addressed to the shareholder or his representa-
tive through the Post Office, at his residence, as registered
in the Company’s books (but without the Company being
responsible for any error, or other cause from which the no-
tice may not have reached the party,) to offer for sale and to
sell by public-auction the shares, or so many of them as will
yield enough to pay the calladue, with fines, interest, and re-
asonable expenses ; and the Presidentor Vice-President shall
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execute to the purchaser, a Transfer, which shall be as valid
and effectual in law as if executed by the late holder of
the shares.

And in case no purchaser, approved by the Directors,
be found willing to give for shares so offered for sale, as
much as will pay the calls, fines, interest, and expenses, the
Directors may by a resolution, declare the whole or a part of
the shares forfeited to the Company ; and thereafter the for-
mer owner thereof shall be, and remain, exempt from all
future calls,
than those in respect of which such forfeiture shall have been
deciared, or such as have been liquidated by the sale.

XVIIL
TRANSFERS.

The Shares in the Stock of the Corporation shall be
transferable only on the Books of the Company, and a Trans-
fer Book shall be kept at their Office in Montreal, and in
such other place as the Directors may determine, wherein
the vendor and the purchaser, shall personally, or by At.
torney, sign a transfer in terms of the Act of Incorporation ;
when the existing Certificate of Shares shall be given up
and cancelled, and a new one issued ; and no person shall
be held, or considered, or in any manner recognised as a
Shareholder in the Company, unless his name be registered
as such in the Books of the Company ; and no new holder
of Stock shall be entitled to be registered as such until he
shall have accepted a Transfer in the Transfer Book of the
Company.

XVIIIL.
TRANSFER BOOK,

The Transfer Book required to be kept by the By-Law
No. 17 of this Corporation, shall be closed for the whole of
any day appointed for a meeting of Shareholders, and for
the whole of the day (not being a holyday) next preceding
the day appointed for any such meeting ; and no transfer of
shares shall be made on any day appointed for a meeting of
the Shareholders, or on the day (not being a holyday), next
preceding such day of meeting; and no Shareholder shall be
allowed to vote in person or by proxy in respect of any Share
or Shares that shall not have been registered 1n his name for

at least ten days previous to the meeting at which the vote
shall be claimed,
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XIX. ,
TRANSFER OF SHARES,

The Directors may withhold the issuing of certificates
of Stock to, and prevent the transfer of Stock by, Share-
holders indebted to the Company ; and all Transfers of
Shares shall be subject to the approval ofthe Directors,

XX,

DIVIDENDS.
When any dividends accruing to the Company shall
be declared by the Directors, thirty days’ public notice of
the payment shall be given ; and no trans};r of Stock shall

be registered for fifteen days previous to the day fixed for
the payment thereof,

XXI,
POWERS OF ATTORNEY.

Stockholders may grant powers of Attorney for the pur.
chase or sale of Stock, Receipt of Dividends, &c., in the fol-
lowing terms, which form will alone be recognised by the
Company ==

Know ALL MEN BY ThESE PRESENTS, that I, A. B, of
. do make, constitute, and appoint D. E. of F., my true
and lawful Attorney, for me and in my name, and cn my
behalf to sell, assign, and transfer all or any part, interest,
or share in the Capital or Joint Stock of the MoNTREAL
Mixing Company, to me belonging or standing in my name -
to receive the consideration money and give a receipt or re-
ceipts for the same ; to accept all transfers that now are or
herealter may be made unto me ; to receive and give re-
ceipts for all Dividends that are now due, and that shall
hereafter become due and payable on the same, for the time
being, and generally to do all lawful acts requisite for ef-
fecting the premises, hereby ratifying and confirming all that
my said Attorney shall do therein,

In witness whereof I have hereunto set my Hand and
Seal at C. this day of in the year of our
Lord 18

Signed and Sealed in the presmlce;

XXII.
PROXIES.
In all cases, before a Shareholder may vote by proxy,
or when any transfer is to be made or dividend received, or
other act to be done by Attorney, such Attorney shall be held
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to produce and deposit with the Secretary, his Power of
Attorney, that the same may be fyled in the Office of the
Company ; but no Attorney, who is not a Shareholder, shall
be allowed to attend or vote at any meeting of the Corpora-
tion ; and no person shali be allowed to vote onany Power of
Attorney unless the same be deposited with the Secretary at
least two days before the meeting at which the Attorney
claims to vote.




