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TORONTO, ONT., FRIDAY JUNE 9, 1882. {m.g??non
wl’-eading Wholesale Trade of Toronto. _ Leading Wholesale Trade of Toronto. ) Mmamm*mm
‘ A. R. McMASTER
Woole ﬂﬂﬂﬂl’ bl & Mo BRoTHER | COTHON Mackay&co
JUST RECEIVED | | Importers
A choice lot of DRY GOODS —AND—
' Manufacturers

New worsted Coatings.

SPLENDID VALUE.

JohnMacdnnald&.cu.

348 wenn
8 Front B Besy. B84} ToRONTO,

%0 Faulkner 8., Manchester, England
Toronto, Apr, 7, 1880,

JTONES
SPADES & SHOVELS.

——

' PARKES’
DRAININ G TOOLS.

RiceLewisg Son

Hardware & Iron Merchants,
TORONTO.

———

Arivn B ram,

JouN Leys

" | s. M. SMITH.

IMPORTERS.

Ne. 13 Frent Street West, ;

TORONTO,

Offices—34 Olement’s Lane, Lombard 8t..Londow, E.C.

Toronto 1883

A Large Stook in S:ore

SUGARS—MONGTON REFINED
HALIFAX

REDPATH ‘
PORTO RICO *

SYRUPS —DARK.
MEDIUM.
BRIGHT.
VERY BRIGHT.

CANNED-PEACHES.
APPLES.
rms.

ORN.
TOMATOES
Malaga Figs in mats, Sultanas, and very fine
Fleme Raisins suitable to take the place of
Valencias, cheap.

SMITH & KEIGHLEY,

? FRONT St. EAST, TORONTO,
W.W KEIGHLEY,
Toro to, May 12, 1662

DRY GOODS,

48 FRONT ST. WEST,
TORONTO.

Toronto, 1863

New @oods Received,

NOW IN DEMAND,

—

Two (2) Oases Blue Victoria Waterproo

Two (2) ** Blue Milton, * "
One (1) Oase Navy Gros Grain Bilk,

One (1) * Grenat,

One (1) * Grenat Nuns’ Cloth,

Three (8) Cases Striped Linen Drills,

Beven (7) Cretonnes, (Bea.un!nl Pattem. )

SAMSON,
KENNEDY,

& GEMM})

44 SQOTT AND 19 COLBORNE STs,
TORONTO
Toronto, April 21, 1889
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‘BANK OF MONTREAL.

ESTABLISHED IN 1818

CAPITAL SUBSCRIBED, - - -  §12,000,000
CAPITAL PAID-UP, - - - . 11,999,200
RESERVEFUND, - . . - =« 5,000,000

Head Offics, - -  Montreal.

. BOARD OF DIREOCTORS.
C. F. SMITHFRS, Egq. President.
G. W, CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A, Smith,
Edward mkazi Esq. Gilbert Beott, Esq.
A. T. Paterson, . Alexander Murray, Esq.

d Brown, Esq.

‘W. J. BUGHANAN, General Manager.
A. MAONIDER, 438't Gen. Man. & Chisf Inspector.
Branches and Agencies in Oanada.

Montreal—E. 8. CLOUSTON, Manager.
Almonts, Ont., Hamilton, Picton
Belleville, Kingston, Port liope,
Brantford, Linrsay, Quebeo,
Brockville, London, Barnia,
Chatham, N.B., Moncton, N.B. Stratf:
Cornwall, Newcastle, N.B., 8t.John, N.B,,
(Goderich, wa, 8t. Marys,
Guelph, Perth, Toronto,
Halifax, N.8,, Paterboro,

y innipeg,
Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee—E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
Enflmd; The Lrondon & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches.

Agents in the United States—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—-The
gani of New York, N.B.A.; The Merchants National

ank.
8an Francisco—The Bank of British Colambia.

Colonial and Foreign Correspondents.—S8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,

The Chartered Banks.

The Chartered Banks

Boston —The Merchants National Bank. A

THE BANK OF

BRITISH NORTH AMERICA,

Inocorporated by Royal Oharter.

PAID-UP OAPITAL, #£1,000,000 8TQ.

London Office—38 Olements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS.
Jobi Jesaes O ter XA 'mngﬂx' ey
[ ames Cater. . J. o]
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn, A, H. Phillpotts.
E. A, Hoare. J. Murray Robertson.

Beoretary—A. G. WALLIS.

HzAD OFFICE IN CANADA—SE. James 8t., Montreal.
R. R. GRINDLRY, General Manager.
Branches and Agencies in Canada.

London, Kingston, 8¢. John, N.B.
gﬁﬂ (ﬁtta.wa. g&dﬁeﬁctﬁné'n B.

ontru.l, 4 aX. o
Hamilton, Quebeo, Victoria, B.C.
Toronto,

Agents in the United States.

NEW YOoREK—D. A. McTavish & Wm. Lawson, Agte.

CH1oAGO—R. Bteven, Agent.

BAN FRANCIS0O—A. McKinlay, Agent.

PORTLAND, OREGON—J, Goodfellow, Agent.

LoNDON BANEERS—The Bank of England ; Messrs,
Glyn & Co.
FoREIGN AGENTS—Ldverpool—Bank of Liv s
ustralia—Union Bank of Australia. New Zml
—Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and

Japan—Chartered Mercantile Bank of India. Lon-
gox‘z a.:;ui1 China—Agra Bank, Limited. West Indies—

Jag&n and Australia - Oriental Bank Corp N
(Issus Circular Notes and Letters 8f Oredit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 30.

NOTICE I8 HEREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.
upon the Carital Btock of this inatitution has been
declared for the current half year, snd that the
same will be payable at the Bank and its Branches

ON AND AFTER

Monday, the 8rd day of July next.

The Transfer Books w.ll be closed from
June 18th to July 2nd, both days inclusive

THE ANNUAL GENERAL MEETING

Of the Bhareholders of the Bank will be held at the
Banking House, in Tororto, on

Tuesday, the 11th Day of July ext,

The Chair will be taken at TWELVE o'clock
noon.
By order of the Board,

W. N. ANDERSON,
General Manager.
Toronto, 28rd of May, 1882,

Bank. P
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Oharter, 4.D. 1818.

OAPITAL_88,000,000.
Head Offies, . . -

BOARD OF DIRECTORS.

Quebsc

TAS. G. ROSS, Eﬂ'i - - President,
WILLIAM W L, Esq., =  Vice-President
Bir N. F. Bellean, Kt.

Jno. R. Young, Esq.
R. H. 8mith, Eui! ‘William White, Esq.
Geo R. Renfrew, Esq.

JAMES BSTEVENSON, Esq., Cashier,
Bri hes and " {es in C .
Ottawa, Oni Toronto, Ont.,
Montreal, Que. Thorold, Ont.
J.L. 8c+RTH, Inspector.

4gents in New York—Mesars. Maitland, Phel
4gents in London—The Union Bank of Lo

THE ONTARIO BANK.

Notice is hereby given that the annual general
meeting of the stockholders of this Rank, for the
election of Directors for the ensuing year, will be
held at the banking house in this city, on

Tuesday, the Twentleth day of June next,
The chair wil be taken at12 o'clock noon precisely.

Pembroke, Ont.
Three Rivers.

s & Co.

A Dividend of 8ix per cent.

Will be paid in June next on the stock of the Bank
as intenged to be reduced by the special Act now be-
fore the Domi- jon Parliament, and a formal declara-
tion of said dividend wiil be made as soon as said.
Act reveives the Royal assent.

Board.
By order of the C. HOLLAND,

General Manager.
Toronto, 28th April, 1882.

aris—Messrs. Marcuard, Andre & N

MERCHANTYS

' BANK OF CANADA.

NOTICE

I8 HEREBY GIVEN THAT A

Dividend of Three & On-half Per Ct

for the current half year, being at the rate of

SEVEN PER CT. PER ANNUM
upon the paid-up Capital Stock of this Institution,
has been declared, and that the same will be PAY-
ABLE AT 118 BANKING HUUSE, IN THIS CITY,
on and after

Thursday, the @M June next.

The Transfer Books will be closed from the
18th 10 the 31st May next, both
days inclusive,

The Annual General Meeting of the SRareholders
will be held at the bank, cn

Wednesday, 21st day of June next.

gohg Chair to be taken at TWELVE O'CLOCK,
' By Order of the Board.

G. HAGUE,
General Manager:
Montreal, April 23, 1882,

THEBR

BANK OF TORONTO,

CANADA.

DIVIDEND NO. 82.

NOTICE IS HEREBY GIVEN

that &

Three and One-half per cent. for
the current half-year,

Being at the rate of reven per cent. B” apnum, up*

on the paid-up capital of the Bank, has this ds:

been declared, and that the same will be payable &
the bank and its branches on and after

THURSDAY, 1st day of JUNE next.

The Trancfer Books will be closed from the seven’
t?::ith to the thirty-first day of May, both days in-
olusive.

THE ANNUAL GENERAL MEETING

of the Stockholders for the clection of Directors will
be held at the

Banking House of the Institution,
ON

WEDNESDAY, 21st of JUNE next,
the chair to be taken at noon.

By order ef the Board.
D. COULSON
Cashies.
Bank of Toronto,April 26, 1883,

it

G N
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THE MOLSONS BANK.

INOORPORATED BY aACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.
Paid-up Oapital, $2.000.000.
BOARD OF DR Seos

Taos, ‘WOoREMAN, J. H. R. Movson,
Vice- President.

R. W. Shepherd.
H A, Neinp. Hon. DWL. Mm'l.’hanon.

8. H.E
#. WorzzmsTax TroMAS, M. HEATON,
I

General Manager. .
ml:.uum--umml. Brockville, Clinton, Exeter,
Bt Mrd, i, M by

Thomas, Toron:)‘,?rmtoﬁ. mithe Falls,

ents in Canada:
Quabeo—Quobec Bank, Eastern Townships Bank.
and thoy utario Rank, Dominion Bk, Federal Bank
B oir branches. New Brunswick—Bank of New
runswick. Nova Sootia—Hulifax Banking Com-
mg &gd ita branches. Prince Edward Island—
‘ n N::«l:fkowb& L, Charlottetown and Summer-
foundland, 8t. John, of New-
e Europe.
u{ﬁ:’%m—unanoo Bank (Limited); Messrs. Glyu,
ook, The Sadiounl Bumk o1 Cirananl, onboer.
um—La, Bu.ixquiaJ g:Auvgrs. tverpol. Anéiverp,
- n ted Mtates,

w{’g#“l:grk— Mcohanics National Bank; Messrs.
Co, "ataon & Alex, ; Messrs. Morton, Bliss &
Etaa2 fon — Merchants' National Bank; Messrs.
.cPonbody & Co, Port, National
Commy 0—~First National Bank Clevaiand -
ercial National Bank. t—Mochanics’
Milwy uffalo—Farmers' & Mechanics' Nat. Bank.
3 l‘keo—u Wisconsin Marine & Fire Ins. Co. Bauk.
a ontana--First National Bank. Fort Ben-
Nl‘ﬁonnmala -f"irst National Bank, Toledo—Second

llectiuns made in
t all parts of the Dominion, & re-
et prom ty Temitted nt lowent rates of exchange.

the vorl;?i, o t issued available in all parts of

THE DOMINION BANK.

CAPrTAL, 'LW% REST, $500,000,
B .
gﬁ% ggs'rm PresikBCTORS:
JaniiG HOWLAND, Vice-Preailent, -
E. 5% Crowther. Edward Leadlay.
* 8. Oler. James Soott.
Hon. Frank Smith,
at Blli::;dpg? Bellowir ° Gobourg, Lind
ey Napanee, Oshawa, Oriliia, Usbriage, Whitby
DFfta 0n Al pac Ly sorer of Esther St
Titain e Un 8,
solq 0 and the Continent of Europe bought and

Lettors of Credit of
LI
Elll'op.. Ohi efl available in all parts
R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA.

GAPITAY, 4 .
OAP UTHORIZED, . - $1,000,000
RESL PAID-UP, . T . . 58,750

HEAD OFFICE, TORONTO.
DIRECTORS :

HON. T. N, GIBBS,
AN = « PRESIDENT.
-F.COWAN, . 5
AT ’ - VIOE PRESIDENT.
ke, 20DD.  W.F ALLAN,

BURNS.
R. C. JAMIFSON.
J. L. BRODIE, CASHIER.

AGENOIES. .
g::gm Harriston. Newoastle.
Mn(ion. Markham. Colborne.
2 Campbeliford, Ont.
NOMraat—Bl.nk of Montreal
0w York—Messrs. Watson & 3
—_ London, Eng—The Royal Bank of Scotland

LA BANQUE DU PEUPLE

Established in 1865.

H GAPITA __._2,000,000
ad Oles, .~ . - Montreal

0. 8. CHERRIER, President.
A A, TBOTTIEg,' Cashier.

f;ﬂdon _mgu_

%0 Yor|
Quebeo o

onts.

atioual Bank of tie Republi
of the 0.

L& Banque Naﬁonnﬁ‘.l

THE FEDERAL BANK
DIVIDEND NO 18.

‘Notioo is hereby given that a Dividend at the rate
o

SEVEN PER CENT. PER ANNUM,

ulpou the O pitil Stock of this Bank has been de-
clared for the current half-year, aud that the same
will be payable on and after ’

Thursiay, the 1st of June next.

The Tra' s’er Books will be closed from the 17th to
the 31st May, both daya inclus ve. .

The Annual Reneral M eting of S8hareholders for
the election of N rectors will be held atthe Hankin,
House in this city, on TUESDAY, the 20th day o!
Juae next.

Chalr to be taken at 12 o'clook noon.

" H. 8, STRATHY, Cashier.
The Federal Bank ¢f Canada,
Toronto, spril %6, 1832..

IMPERIAL BANK

OF CANADA.
DIVIDEND No. 14.

Notice is hereby given th:t a dividend at the rate
of seven per cent. per annum upon the paid-up capi-
tal stock of this institution, has been declared for
the cmirent half year, and that the same will be
payabls at the Bank and at its branch:s on and
after MONDAY, the 88D DAY OF JULY NEXT.
‘he Tiaas.er Books will be closed from the 15tn to
tbe 30th June, both days inclusive.

The annual g-neral meeting of the shareholders
will be held at the Bink on Wednesday, the 5th day
of July sext.‘ t']'ﬂ‘h b%mr to be taken at noon, -

By order of the .

v D. R. WILKIE

Cashier.

Toronto, 23rd of May, 1862,

LA BANQUE NATIONALE

OAPITALPAIDUP, - - - 43,000,000
HEAD OFFICE., QUEBEC.
HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, Ellg., Vice-Preaident.
' LAFRAN

CE, E?.
ashier.
DIRECTORS

Chevalier O. Robitaille,M.D. | U. Tessier, jr.
Theophile LeDroit, Esq. E. Beaudet,Esq.,

PP,
. B. Z. Dubean, Esq.

Hon. Dir., Hon. J. R. Th!baudean,n}(ontrea.l.

0o, Ma

BOARD OF DIREGTOR

|,
NEEKRR, A, %i ADAMS
) Ce-Presid,
H.on.x.H.Ooohnno. Jno.Thornton. Hon, J?l;g‘Pn:p.

N,
B Morgy, OO Slevona:

Hoad O o—t.

WM. FARWELL, . O Drooke, Que

‘Water], AROHES.
00, Cowansville,

Coaticook, Richmond,

4gents {n Montreal—Bank of Mon

London, England Lo treal,
Boston—Natonal Emm:,‘gs&?unty Bank,

Collections made at all accessible points and
"

BANK

UNION

OF LOWER CANADA

CAPITAL PAID.UP, - $2,000,000
Head Cflce, < . Qn' b
DIRECTORS, ohee

ANDREW THOMPSON, F
HoN, G. IRVINE, Vicc ' Fresident,
W. Sharples, Es .m E, Vice-
D. 0. Thomson, Esq.
. Jas. 4
i
Ottaws, Three mv:g:' V;il:zkn‘i PPer To UR

Fon(% 4gents—London —Th o1
Bank, New York—N:tio:a.l p?.?xf‘%ﬁ? and County

BANK OF NOV
-mr..o.._..f. SCOTIA,

Capital paid up $1,000,000. Resery,
PREAIDXENT—JOHN §, n(::::dn
i AN

$325,000
Casmien—THOS, FYg

John Doull, ' Bamuel

James J. Bremner, nel&.owmm.g.‘

Head Office . . Halifaz, N.g,

—
Branches ;
Ambherst. . North Sydn' Ann
g::t(v}ﬂlo. Pictou. Live LN, . Bridges
Yarmoutts Newcastio N 5, WorchaN.B.

Winnipeg, Manitoba,

Hizs—Montreal—C. A. Vall . Otta-
wf—%fwﬂ. Carriere, do.; Sherbrooke-John Camp-
bell, do.

11, do.

AaBNTs—England—The National Bank of Scotland,
London; Frauce—Mesers. Alf. Grunebaum & Co.and
La Banque de Puris et des Pays-Bas, Paris; United
States—The National Bank of the Republic, New
York: The National Revere Bank, Boston; New-
oundisnd—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, 1he Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

A general Banking, Exchange and Collestion busi.
ness transactal. Partioular atteation paid to Col
lections, and returns made with utmost promptness
s~ Correspondence respectfully solicited.

MERCHANTS' BANK
OF HALIFAX.

OAPITAL PAID UP, - - $900,000

- 180,000

RESERVE, = = =~ =
Hzap Orrias—HALIFAX, N.8. | Geo. Maclean, Cashier

Board of Direotors.
MAS E. KENNY, Esq.,

THO President,
MICHAEL DWYER, Esq. Pice-President.
Hon. James Butler, M.L.C. 08, A. Ritchie, Esq.
‘Allison Smith, Esq., J .Norman Ritahie, Esq.

el 0

BRANKCHES.
Antigonish, Pictou,
Hﬂé‘ ewater, Port Hawkesbury,
Charlottetown, P. E. I, Backville N B.,
Dorchester, N. B., Suwme-sids, P.E. L,
Hamilton, B Souris, P.E. I,
t.ondonderry, Bydney,
Lnnonbnri. 3
Maitland, ts Co., Weymouth,

Peoples’ Bank of Halify.

Capital suthorised
Capital Paid-up,

$£00,
600,000

—
a Directors

EORGE H. STAKR, E,
B, W. FRASER, Vios badiglr eidont,

THOMAS A. BRowx, EsqQ. PaTRIOR P
W.J. CoLEMAN, Esq. AvausTus gv‘f'\%’nf:-qﬁ.q

PETER JACK, Esq., -
= = « = QOasl
Branches : Lmk.pm'.ndWouvnl.,:::'

4gents in Londom......... The Uni
“" " New York....The Bl.ng: °§.§::' Yoondon,
all,

" Omtd e e & Hall
UNION” BANK

PRINCE EDWARD
Inocorporated by Act of Pn.rl!uiesnrt-,'wb'

CHARLES PALMER, |
GEORGE u}ff"&gﬁ“ L’W
Haap OvFIon......0HARLOTTETOWN
BauncmRs..........SUMMERSIDE awp MONT, AGUY
AGENTS Iv

Montreal...ceeieecsacenees.
New York ..:.......... . 3 atioray Hontreal,




1500

THE MONETARY TIMES AND TRADE REVIEW —INSURANCE CHRONICLE.

The Chartered Banks.

'BANK OF HAMILTON.

DIVIDEND NO. 19.

—

Notice is hereby given that a dividend of Three
and one-half per cent for the current half year upon
the g:id-up cupital stock of thig institution bas this
d&z ~n declared, and that the same will be payable
atthe Bank and its agencies on and after Thursday,
the first day of June next.

The transfer books will be closed from the 17th to
the S1at May next, both days inclusive.

The annual general meeting of the shareholders
for the election of Directors for the ensuing year
will be held at the banking house in this city on
Tuesday, the 20th day of June next. The chair will
be taken at 12 o’clock noon.

By order of the Board.

H. C. HAMMOND,
Caghier.
Hamilton, 26th April, 1882,

BANK OF YARMOUTH,

YARMOUTH, N.8.
L. E. BAKER - = « . PRESIDENT.
Directors :
C. E. BRowN, Vice-President.
John Lovitt. HughCann. J. W.Moody.
T. W.JOHNB . . . . - HIER.

ts at
faxX.......coun 'I'heml;wk of Halifax.
The Bank of Montreal.

.The National Citizens Bank. |
The Eliot National Bank.
London, .The Union Bank of London.

Gold and Currenc Drafts and Bterling Bills of
Exc e bought and soid.

Deposita received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,

Incorporated by Act of Parliament, 1873,
SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT . . . .
T5AAC A GRANT s, DO}
8q. ONALD FRASER, Esq,
JASB. KITCHEY, I&sq. JAMES McLEAN, l’asqs.q
JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGEBR.

PRESIDENT.
VIOR-PRESIDENT.

New Glasgow - - D. M. i
Stellartore+ .~ . . {D.M Fraser, Agent

Antigonish - E.D. Arnaud, *
BANKERS.—Bank of Montreal and Branches;

Union Bank of Halifax; Im B
Pnion B perial Bank, Limited,

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

UAPITAL £500,000
SURPLUS 260,000
BRANCHES :

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, o J. G. Billett, “
PARKHILL, “ T. L. Rogers, Jr.,, *“
BEDFORD, P.Q., E. W. Morgan, “

I'ransacts a general BANKING BUSINESS.
Qellections receive Special and Careful attention,
ansrlte uﬁtt;x;ﬁ:t xfn%de gn day gg pagment.
rling of Exchange t° 1
Dratts on New York and Bogston.ug sad eold, also

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Inoorporated by Act of Parliament 1864,

A.F, RANDOLPH, President.
J.'W. SPURDEN, Cashiee "
FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot Nationa) Bank,
Montrzal—Union Bank of Lower Canada.

The Caartered Banks.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Office, - - =~ St John, N.B.
Paid un Capital, $/64.000.
THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BoARD oF DIR:cTORS—LeB, Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, ‘of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of Tapley Bros.,
Indiant~rwn), How. D. Troop, (of Troop & Bon,) Ship-
owners.

The Bank, under new management and with fresh

-Capital, is now open and transacting a general Bank-

ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

~ HALIFAX BANKING COMPANY,

INCORPORATED 18732.

CAPITAL PAIDUP - - - . -  $500000
RESERVE FUND - - - - . . 30000
HeAD OFFICE - - Halifax, N.8.

W. L. Px'rcu'rm.!.- Cashier.

DIRECTORS:
'W.M. Harrington, Pres’t. Robie Uniacke, Vice-Pres.
Thomas Bayne, L. J. Morton, F D. Corbett.

AGENOIES: Acadia Iron Mines, Londonderry, N.S.
Shelburne, N 8, (with sub-agencies at Barrington,
N.8., Lockeport, N.8.) 8t. John, N.B. Lunenburg,
N.8.. Parrsboro, N.8, Truro, N.S,, and Sackville, N.B,
Hamilton, Bermuda, W 1.

CoR~EPONDENTS: Ountario and Quebec : Molsons
Bank and Branches, Morchants Bank of Canada and
Branches. New York: Bank of New York, National
Baukiog Association. Boston—Suffolk National
Bank. London, Eng., Union Bank of London.

BANK OF OT TAWA.

OTTAWA.

AUTHORIZED CAPITAL, - - -  $1,000,000

SUBSCRIBED CAPITAL, - - - - 746,000

PALID-UP CAPII'AL, - - e . 614,600
JAMES MacLAREN, Esq., - - President.
CHAKLES MAGEE, ExQ, - - Vice-President.

Directors:—C. T. Bate, Esq, R. Blackburn, Fsq,
Hon. Geo. B m, Hon L R.Church, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, Esq., - Cashier.
BRaANCHES;—Anprior. Pembroke. Winnipeg, Man
Agents in Canada, Canadian Bank of Commerce
“ * New York, Messrs A. H. Goadby and B. E.
‘Walker. Agts in London, Eng. Alliance Bank,

The Loan Companies.

THE OCANADA

LANDED CREDIT COMP'Y
DIVIDEND No 42.

Notice is hereby given that a dividend of four per
cent 01 the fa.id up capital stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company’s Office,
23 Toronto street, on and after the 8rd day of July

next.
The Transfer Books will be closed from the 16th

to the 30th June, both days inclusive.
By order of the Board.
D, McGEE,

Becretary.
Toronto, 25th May, 1882,

THE HOME

SAVINGS AND LOAN OCOMPANY, (LIMITED,
Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.
Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.
JAMES MASON,

Hox. FRANK SMITH,
Presi 3 Manager

_ . The Loan Companies.
CANADA PERMANENT
LLOAN & SAVINGS COMPANY

Incorporated A.D. 1855.

PAID-UP CAPITAL ...$2,000,000

RESERVE FUND, 1,000,000

TOTAL ASBETS, 6,850,000

THE COMPANY
Receives money on Deposit at current rates of in-
terest, payable half-yearly, the principal being re-
payable on demand or on short notice.
ALSO

Receives money for more permanent investment
for which Debentures are issued with interest con-
pons attached.

TO EXECUTORS AND TRUSTFES
The laws of Ontario authorize the Lavestment of
Trust Fands in the Debentures of this Company.
For further information apply to
J. HERBERT MASON, Manager.
Office—Company’s Buildings, Toronto.

THE FREEHPLD
Loan and Savings Co.

TCRONTO.
ESTABLISHED IN 1850.

SUBSCRIBED CAPITAL 81.050,400
CAPITAL PAID UP = - , 680,080
RESERVEFUND - = = 251,500
CONTINGENT FUND - = 7,631
President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLEB ROBERTSON

Inspector, - - ROBERT ARMSTRONG
Money advanced on easy terms for long periods

repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY. -

PRESIDENT : HON. ADAM HOPE.
VICE-PRESIDENT: W, E. BANFORD, Esq.

000,000
01'9. 0,000

>

te on favorable

terms of Repayments.
The Bociet: {;npreps,red to issue DEBENTURES

drawn a.t;l‘ hE:] or tl:;IVhl‘iIKYEAI}S with interest
coupnns attache able arly.
(}’mce: Corner 4 & Hughay:n 8%., Hamilton.
- D. CAMERON, Treasurer.

Hamilton, Canada, 1882,

UNION LOAN & SAVINGS COMPANY.

Ofices: COMPANY’S BUILDINGS,
Nos. 38 & 30 Terente St.
CAPITAL, - - - - - $1000000
PAID-UP, =« - = « = < 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - 110,000
TOTAL ABSETS,. - - 1,073,768
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN,

Interest allowed on Deposits at
rent rates. Money advanced on securi!
Estate. Mortgages bought. No Co:

Dominion Savings & Investment Soc,

LONDON, ONT.

est

of Hoal

INCORPORATED, - 1872

¢ - - TTT L L $1,000,000.00
Subsortbed, ~ - T . T . T . T SL0KN
Paid-up, - - - - - '833.191.00
Reserve and Con tent, - - - 185 599.
Savings Bank Deposits and Deben 768,996.15

Loans made on farm and city property,on the
most favorable terms.

lllmn‘ifipu and School Section Debentures pur-
chase

Money received on deposit and intevest allowed
theuorz F. B. LEYS, Mansge®:
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The Loan Companies.

The Loan Companies.

WESTERN ‘CANADA

Loan& Savings Company.
. - $1,000,000

OAPTT

Offioces 1 No. 70 Churoh 8t. Toronto.
The Company receives Money on Depesit. In-

t
°;;'t allowed thereon, compounded half-yearly.
= ebentures issued in Currency or Sterling.

and Trustees are authorized by Act 5

leem.-.
g’ol’nn-.meuno invest in the Debentures of this

Tmpany. For further partioulars apply to
e WALTEEPB.yLEE:
Manager.

HURON AND ERIE
LOAN & S8AVINGS COM'PY
LONDON, ONT,

58086

a.m."“{b ew on the securtty of Real Estate on

ntures issued in Currency or Sterling.
nm-lon and Trustees are :{xthorized by Act

g’og;:l;"mmt to invest in the Debentures of this
Interest allowed on Deposite
WM BAUNDERS, o'  Presiden
Rw SMYLIE, : - Erwerf-

LONDON AND CANADIAN
Loan

& Agency Oo.
(tnarzp).

Prustomer—gm, w. p, HOWLAND, 0.B., K.C.B,
VIOR-PRESIDENTS:
O. 8. GZOWSKI, Esq., C.B.
o AT, FULTON, Esq. .
l““y ut on security of I proved
Lk
G Debentures aged.
J. G. MACDONALD,
# King Street West, Toronto. o

VLONG & Loy sssocTio

DIVIDEND No. 24.

Notj
THRER 19 hereby given that a Dividend of
Ml}yEei PEK CE vT. has been declared for the
fame wij; eading 30th June, instant, snd that the
ton 137 be payuble av ths' (iffices 0f the Assucia-
! M oronto rtreet, on and atter
T tONDAY 3rd JULY, 1882,
er Books will be cl to
3-th June, both days inolusive - 0 10
By order of the Board,
WALTER GILLESPIE,
Manager.

Tho Otarig Loan & Saving:s Go.

OSHAWA, ONTARIO.

MAVLE STOCK PAID e ——

..............................

. g:PITAL SUBSORIBED ...... $300,000
uPITAL PAID UP .......... 295,000
D‘SERVE FUND ............ 45,000

POSITS & Oan, Debentures.. 550,000

doney Joaneq '

t low rates of Interest on the

a""‘z of Real Kistate

:;n;q Teostasiistate and Municipal Dobentares.

Wy T. N. GIBRS, Prest, *
*COWAN Eaq,, Vico-Prest.

-

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Office : Corner Dundas and Talbot Streets.
SUBSCRIBED CAPITAL,.
PAID UP CAPITAL .....
DEPOSITS & DEBENTU;

Diegorors—William Glass, (Sheriff Co’y Middle-
sex,) President; Adam Murr?&’l'rreu. Co’y Middle-
sex,) Vice-President; Lieut.-Col. Moffat, ﬂ N

ohn Stewart, Thos. McCormick and John W. Liftle.

Deposits received at current rates of In
Money loaned on Mortgage cf RBeal Estates, -
JOHN A. ROE, Manager.

THE ONTARIO
Luvestment Association. .

Capital Subscribed 82,650,000

Reserve Fund - - - 500,000

Invested - - - - - 1,500,000
—DIRECTORS: —

COuAs. MURRAY, Managor Federal Bank, President.

THE ONTARIO
LOAN & DEBENTURE OOMPANY,

OF LONDON, CANADA,
—

Oapital Subsoribed, -
P-&‘-u On LT 81
s R
tes, . . ", - 2.8m000
——— ° ° 1, ,000
l[omylomodonnanmmhw
Munio; ties only,
ohalod“ pal and Wl Bection Debontnmz pur-
Wmme.BULLnN
London Ontario, 1860, Manager,

Tho National [uvestmnt (0

OF CANADA, (Limited,)
DIVIDEND o, 15

Notice ishereb ) that
aba ll’ per ognt.boxyi glh'ae;:i%?;‘; dividend of three
as
1 h sen declare. current baifs

at the'sa
of the Company on a:lde :filo}rb:hg.y"bh at the ofice

THIRD DAY oF J
The Transfer Books will be cl?l:‘dmtx e
. both inclusive, he loth to
the Board,
ANDREW BU'I‘EEBFOBD

Manager

n—

SAMUEL CRAWRORD, Euq., Vice President.

BENJ. CRONYN Barrister. | W. R. M nen17H, Q.C,
Daniry Mur.né KsQ. C. F. GooDHUE, Barrister.

JoHN LaB TT, Brewer. |J. B. 81RATHY, ErqQ.
Jas. A. MaHON, Banker. | THos. BEATTIE, Merchant

IsaTaH DaANES, Seorc F. A. F1126+ RALD, Presi-
Water Commissioners. | dent Imperial Oil Co.

This Association is authorized by
Act of Parliament to Looan Money on
Real Estate, Building & Loan Com-
panies’ Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager,
OFFICE—Richmond Street, London, Ont.

THE .

English Loan Gomp'y
LIMITED.

HEAD OFFICE, @NDON, CANADA

Subsoribed Capltal, $2,044,100.

Money lent on the security of Real E<tate at
lowest r’itou of interest. Morzga?iet, Municipal and
School Debentures purchased on liberal terms.

rties having mortgages on their farms will ind
it E:th:isr a.dvagtnge to apply at the Head Office of
this Company.

. ALEX. VIDAL, DUGALD J. CAMPBELL
HON. ALEX. V eidont, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.

OF TORONTO, ONTARIO.|

President—HON. FRANK SMITH,
Vice-President—WILLIAM H. BEATTY, Esq.
rectors— Messrs. William Rameay, Arthur B.
ch,‘ W. B. Hamilton, J. G. Worts, Jr.’. Alexander
Nairn, George Tu.gor. Henry Gooderham, Frederick
wyld and fSenry W. Darling.

Money advauced at lowest ourrent rates and on
most favorable terms, on the seourity of productive
farm, city and town property.

Mortgages and Muniocipal Debo'ntnru purchased.

A. M. COSBY, Manager.

84 King St.[East, Toronto.

GZOWSK
2 Ko bt GULLAN,
BANKERS & STOCK BROKER,

American and Sterling
ency, &, bought and sold. Stooks, ;;;‘;:"M Our.
bentures bought and sold on Commission, #2d De-

C. 8. Gzowsxz,
Ja Bwive Buomay

ARCH. CAMPBELL.
STOCK & SHARE BROKER

(Member of the 8took Exchange)
" MERCHANTS BUILDING
Hospital and St, Sacrmentséts
.y

MONTREAL,
. mJAOKSON RAE,
ene Finanelal, Investm
- ucommiuion An?eni;.ent and
aor oth
sl ok oM dg2ged 57 Siooksbongnt e
p'::rv;nool oxad. Stooks, Merchandise or Commercia]

Royal Insurance Ohambers, Montrea),

JohnBtark.  Geo. T. Alexander.  Freq. P Toey

John Stark

(FORMERLY ALEXANDER & gr
Members of Toronto Stock Exohnn:enx,)
’

Buy and Sell Stocks, Debentureg
&ec., for cash or on margin,
Orders promptly attended to, )
20 ADELAIDE ST, EAST, TOBONT()
Jas. 8. Maodonaild &
3ANKERS AND BR%"I':'ER
MEMBERS OF "HE 8TOOK EIOHANGE
IIALIIAX, N.S,, )
Transact a General Banking Business, Bxohang

Drafts on London,
treal at lowest rates. New York, Boston anq Mon

Bo: .
sl s e onght Ao ™ 43¢ W Lnagu
Collections made on all accesaible Polnte?
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STOCK AND BOND REPORT.

THE OSHAWA

- « . CLOSING PRICES.
. § Oapital | Capital Dividend| ——m—
M 0 NAME, 2 |Sbeorb'd paid-up.| Rest..| last | Toronto, (Cash valus
. y @x 6 Months.| June 7. | per share.
Manufacturers of British North America... £50 | 84,866,666 $4,866,666/1,216 UPClirerinnnns
PLALLEABLE IRON | Otboslo Comueres . | 5200000 1340000
i . | Dominton Bank T 2 i%&% 000
For all kinds of 100 | 1,500,000
AGRIOCULTURAL IMPLEMENTS 100 | 1,000,000 550
100 | 1,000,000
. ALsSO 188 2'233&93 745! ...
PATENT SOREW WRENCHES, 2| dmon i) gy 3
OSHAWA, ONT. 100 | 697,800 o0
60 | 2,000,000
- 40 | 8,000,000
’ \ 100 | 600,000
RAMSAY'S N. P. WHITE i i
s 1. 50 | 764,600
Has much greater covering power than Lead, and is }gg &%:%
suitable for all work, either inside or out. 1At is the Egrl‘mrln szﬁg' T g 1’%‘888
best and most brilllant WHITE PAINT oul g8 an Co...... |
ol b Building & Loan Association | 95| 750,000
It is prep from stone, and is as dur- | Britigh Can, TLosa & Invest, Co. .- 100 | 1,320,000
able. For lde by dealers, or Canada Landed Credit Compan 50 | 1,500,000
Canada Pegn Imz& Sa.viggl % Q.ggg,%
n 'y
A. RAMSAY & SON, Montreal. |gsnadisn Savings & Loan gon 0o, 51 oo
English Loan Co...........c...ce.e 100 | 2,044,100
Farmers Loan & S8avings Company ...| 50 | 1,057,250
Freehold Loan & Savings Oompany ..l 100 | 1,080,400!
C Hamilton Provident & Loan Soc 1,000,000
) Huron & Erie Bavings .. 1,%,

JAMES ROBERTSON, London & Can. Loan & Agency O

sa8gg
Ly
2
g

London Loan Co ...... A
METAL MERCHANT & MANUFACTURER, ﬁoﬁéﬁf Ont. - 10 i’%}w
Office : P.0. Box ontreal Loan g:ge [ ,000,
WOW Montreal Buildi tion 1,000,
slingionst “HJOEE!L " National lnvetgn;%%t 7 y— 100 | 1460000
: n o Loan tare o X
Toronto, Ont. | 8t. John, N. B.| Baltimere, U.8. | Ontario Inveshne%tegssociagion 50 660,000
J.Robertson&Co. | Jas. Robertson | J. Robertson&Co. 50 500,000
50 | 1,000,000
Yohn Moir & Son, Limited. 01

Bauces, &o., LONDON. For Sou -. Meats, Bootch
Salmon, H , Game, &c.,, ABERDEEN, 8cot-

land. l‘or'l‘ho ville Orange Marmalade, Quinoe Dom!nionﬁv&.atooklmdlnter
Do. do.

FACTORIES: —For Jams, Fruite, Plokles | Ganagian  Government Debentures °§

Marmalade, Olives. &c., BEV. , Bpain.
WM. DARLEY BENTLEY, ,’%,gg*};}an,ggggybgggﬁhm
5%

anada Do. OCorp

Sole Agent for G ) Do. 5ot 1874 ...

No. 817 8t. Paul Strest, MONTREAL. Toronto Corporation6 ¥ ot., ........... eeeerseenatsotninessenreens entbises sessssaassasnressonese
Toronto Corporation 6 ¥ et 1904 15
Township Debentures 6 ¥ ct.

ESTABLISHED (1856
Telephone Gommunications between all Offices.

INSURANCE COMPANIES. AMERIOAN,

Canada L

ENaerIsg—(Quotations on London Market, May 27).
Quo 2V | ovhen | No. of uxcm or Co'y.|E5 TS Oftra| Asia:
P. BURNS, Last ] . _
. Naxcs or Couraxy g? 3 Emst | 1858 | 1500 |BtneL.ofHart
Wholesale and Retall Dealer 4|52 sl | X0 | mimaFotrart
m Briton M. & G. Life|£10 | £1 |... 1868 Travlers L&Ao
. O Union ¥ L & M 60 | °5 1858 .o, Phenix, Bklyn
Edinburgh Life ...|100 | 15
. . e rerenerenns 100 | 50
; Imperial Fire ... 100 | 25 RAILWAYS.
— Son Ans. orp| 28 | 184] 64! oot
g iell ot offioss, oot B0 & R T, Lon. & Lancaah. 1| 10 | 27'| 1§ 1§ | Atlantio and 55 Lawrenoe.. .
TORONTO will 2 ttention. ! n. & Lancash. F.[ 25 | 24 43 5 | Canada themSp.o. 18t l(ortca.go 28
receive prompt & Liv.Lon. & G.F.&L| 2| 22 Grand Trunk ordinary stoc! 173
Northern F. & L ...[100 | & | 49 :gt 5 g)c perpetul debenture stoci .4 116
. . North Brit. & Mer.| 50 | 8} 5 60 0. Eq.F.lla‘Bds.l ['2 1
The Brltlsh Ganadlan aesassssanfuesans vee.s [205 305 uﬁrgs ) PR 126}
1F, :
LOAN & INVESTMENT CO. Limited. : i
The. attention of DEPOSITORS in SAVINGS' i
gifh Redabeons Sriarad, Lihk ?
an 3
safe and convenient investment at a 1::: rate of %n. Brlt.Amer.F. &M

o

104

Seredt is invited to the Ourrency Debentures issued Qanada Liffs . mf, 104

by his Company. |Bur Lifé Ass. Co.1 & Bruoe 'o.mn. erreed 90

For particularsapplyto o . A
. Montreal Assurnoe 25

B. H. TOMLINSON Royal Canadian ...|100 | 15 | 504 524 EXCHANGE. Toronto |Montresl
90 A 8t. Bast, T Manager. ebec Fire ..... ....|100 | 65 100 —
mmn Al ‘oronto, Marine......[100 | 40 |............ | Bank of London, 60 da; woe
Oliz'w‘n“ Fire ...| 50 | 10 |.cccoorewmss | GOId Dnm do. on ] oo
estern 40 | 90 18281881 | Ameriocan BilVer ... conss
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= RUSSELL, BLACKWELL & TOUCHBURNE, Toronto Barristers,
IF YO .
Mly?u?;uANT Produce & Commission Merchants, BE‘ TTY, CHADWICK, THOMSON
Barristers, sonmg,. %‘_OKSTOOK ,

Special Numbers.
1, 2,3, 5,16, 20.
These Pens are made
in England, of the Best
Steel, by the Best Workmen
Oanada Agerts:
Alex. Buntin & Co., Meztreal,
Buntin. Bro, & Co.,, Torento.

Moncton Sugar Refining Company,
MONCTONL.R, CANADA.

JOHN L, HARRIS, President.

JOHN MOEENZIE, - - Becretary.

C. P. HARRIS, - - - -Treasurer.
Orders from the wholesale t, ade only solici ted.

[—
=

Leading Brewers.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Facul

a8 being
ma?’ﬂ‘fo Fure, Wholesome, and A
Quaxt

and pint all we ask to convince. .

——

THE TORONTO

Row snpplying the Trad d Families with
Ih.i' Bu ri p]A e an
L.
the ﬂnesgzn:fg AL ﬁ ;:d STOUT, brewgd from
Specia] attention is invited to the Company’s large
""0:.&:1 INDIA PALE ALE. ond Xh% HTOCE,
& com';,...‘p"', sly for Bottling and bottled solely by

J
N. BLAKE, Prest. JAS.E. MILLETT, Secy.

ey i

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ening.
Put'up in k2

ADJOINING TORONTO,
.

DEALERS IN

Coal-0il, Salt, Plaster, Wool, Butter, Cheese, ete.

Ample Storage. Liberal advances made on all
P kinds g! Produce.

LINDSAY, ONTARIO.

W.L. BUSSRLL. W.BLACKEWELL. B.TOUCHBURNHE,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Macll:gxe BSh Loocomotive Builders, Oar Builders,
gg lement ufacturers, Planing Factories, etc.

TRACTS taken and iled at shortest notice.
Tenders gi and Price Lists #&nd Catalogues fur-
nished on ap;

cation.

Intercolonial Railway.»

'he Great Canadian Route to from
O O e owato, and Batoty, 1
unsurpassed.
Pullman Palace Day and Sleeping Cars on all
through Ezpress trains. Good Dining-Rooms at

convenient distances. .

NO GUSTOM-HOUSE EXAMINATION.

agse! from all ts in Canada and Western
s&e- &ggr!eat Bri and the Continent should
take this route, as hundreds of miles of winter navi-

gation are thereby avoided.

IMPORTERS  AND EXPORTERS

it advan! us to use this route, as it is
:z:uqﬁa&est in of time, and the rates are a8
low a8 by any o . Through freight is forwarded

y
FASTSPECIALTRAINS

perience of the Jast two'years has proved
t‘l':!g I?&::olonld route to be the quickest for Euro-
an freight to and from all points in Canada and
5:0 ‘Western States. .
Through express trains run as follows :—
GOING WEST.

GOING EAST.
e e
Y e day ™ | arrive Quobes 820 pam.
smtve 0 o X2 10 B
‘ mdzx 1340p-m. Togix{mfsp.m.

an cars which leave Montreal on Mon-
dsm,lgvlzggmemm and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesdsy, Thursday, acd Saturday, run through to

8t. John, N.B., wi t change.

All information about the route.and also about |

freight and passenger rates, will ve given on applica-

tion to
R. ARNOLD, Ticket Agen
Cor. King & Yonge Btreets, l:g me’!ork 8t., Toronto.
mn. o ;‘[3&2?5 and Passenger Agent,
8
w 72 Yonge Btreet, Toronto.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.
A, 8. BUSBY, .
@eneral Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Buperintendent, Moncton, N.B.
Railway Office, Monoton, N.B., 16th Nov., 1881,

Mr. W. A B,n'.' Connul.
Offices, Bank of
onoronte Stronis | clington ana

W. H. BRATTY,

D. B. THOMSON, B. M. OHADW1OR,

T. G. BLAOKSTOCK,

DELMIERE BLACK,REESOR 4 K

’ f EEFER
BARRISTERS, !
R T IS soLtamom,
Covsumers’ Gas Company’s Buildingg) ToronTo, '

T ELAMERE,
H. :' :lnson. ' DAVIDRON BLAQOK
BALPH W. RxRpap,

—_—
MA CDOUGALL & SINCLA IR,

Barristers, Solicitors, Notaries, de,,
Union Loan Co’s Building, 28 & 30 Toronto Street,
TORONTO.

Bran'ch Ofice Newmay]
ALFRED MACDOUGALL,. ‘:;: 3. Bue

—__ ARomsmonm,
[RO6E: WA0DONALD, nERRITT 4

_ ~ COATSWORTY,
"oss: Dnion Loss Pldex. Now. 38 &0 Torouto s

*J. B, ROSE, Q.0. 3. B. MAODON,
. :b:' umnzw°r oto. 1 R ooAnvon':':?':r.
S Qmmhuonuem » 6%0., for taking aMidavits to be

—

A NDREWS, CARON, ANDREWS (.4

. PENTLAND,
ADVOCATES,
Corner of Bt. Peter and St Paul Streets,
VICTORIA CHAMBERS, . . . QUEBRQ

Bolicitors for tln' Qusdec Bank,

FRRED. ANDBEWS, Q.C. W. ANDE Qo

FRRD
A P.OARON, B.O.L,Q.0. O. PEN' \BuA., B.OL,
J)

GHARLES HUDSON 8MITH,

Barrister and At -at-La
Notary Public, ctcw' Sou.cim-,
HALIFAX, N.8,

Comnfissioner of
for Nova Beotia, the Supreme ang County Courts

GIBBONS, McNAB ¢ MULKERN,

BARRISTERS & ATTORNEYS,
Orrion—OCorner Richmond & Carling Streets
. LONDON, Ons,
GRO. . GIBBONS.
s : :::.D":‘;Inrn.

. 8 SECURITY AGAINST ERRORS.wy
THE RATE INLAID

INTEREST TABLES
Amouufj&:mqgg,

4 TO 10 PER OBINT.
$100 10 £10,000, 1 day to 1 year on each

Free by Mail, $5.00 each, °

—

WI'LING & WILLIAMSON, - Toronto,

-
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Leading Wholesale Trade ot Montreal.

Moss & Rushton

MANUFAOTURERY' AGENTS,
138 McGILL STREET; MOTREAL,

SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CO,,
Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,

Sewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH,

E. BLANK,
Worsted and Cotton Braids,
LONDON.

W Alse en hand, assortment of Shirt
Pearls on Duplex Cards.

THOMAS ROBERTSON & G0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

MANUFACTURERS OF

WILSON'S OELEBRATED BOILER TUBES

Made from Iron and Steel
SBOLE AGENTS IN CANADA FOR
William Baird & Co., Glasgow, “ Gartsherrie,
“ Eglinton,” pig iron..’ ' ’
Lensdale Hiematite Iron Co., “ Lonsdale.”
“Luken’s” famed Charceal Beiler Plate.
Foux, Head & Ce., Middlesberongh,

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

41 & 48 Dalhousie Street,
QUEBEG, P. Q.
Branches—Thibaudean, Brothers & Co., Montreal,

Thibaudean, Brothers & Co.. Wianipeg, Manitoba.
Thibaudeau, Brothers & Co., London, E.C., gland

THE CANADIAN RUBBER (0.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose, de.,

Office & Warerooms, 335 St- Paunl 8t.,
’ MONTREAL. *

Branch House, 45 Yonge S8t., TORONTO

.

Leading Wholesale Trade of Montreal.

R. GARDNER & SON,

NOVELTY WORKS,|

MONTREAL,

Are prepared to contract for Shafting, Hangers and
Pulleys of the latest and most a.p&roved American
styles. We have receatly sdded our pliunt new
patterns, besides special tool and machinery, and
will make a specialty of shaifting, Hiangers and

Pulleys. .
R. GARDNER & SON.

J. S. MAYO,

No.9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF LVERY DESCRIPTION,
SEECIALTIES:
Cylinder Oil,
Sewing Machine Oil,
Lard 0Oil,
Bottom prices and liberal terms,

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
: Importers of
ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.
PAINTERS'& ARTISTS’ MATERIALS, BRUSHES, &0

312 814, 316 8¢t. Paul S8t.,, & 257 Com-
4 ‘missioners :&‘:”“’

MONTREAL

JOHN TAYLOR & CO0,,

llmn!wtmru & Importers of

Hats, Caps, Furs, &c.,

537 St. Paul 8t., Montreal,

W. & J. KNOX,

S T2y
TRADEMARY: &
FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.
BOLR AGENTS FOB CANADA:

WILLIAM NEW & CO,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

© We are manunfacturing above celebrated make

HORSE SHOES,

made from selected Wreught Scrap Iren, which
for general excelience, both a8 re quality and }
, Bre 1

The B:yode l-l-.n:i Horse Shoes are preferred §
over all others. They are used entirely bsothn prin-
cipal Farriers and” Horse Railway mpanies
throughout the United States. .

Orders solicited, which will be promptly executed.

‘We also manufacture every description of Nails
Tacks, Brads, &o. Railway and Pressed Spikes.

PILLOW, HERSKY & QO., Montreal.

Cochrane, Cassils & Co.,

(Baccessors to 8Bmith, Coobrane & Co.)

BOOTS :SHOES

WHOLHRSAILH,
Cor. Cra ¢ & St. Francols Xavier Streets,

M. H, Cochrane, }  MONTREAL, Q.

Charles Cassils,

CANTLIE.EWAN&CO

MANUFACTURERS’ AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,

Lomas' (Sherbrooke) Flaunels,

LYBSTER COTTONS, deo., .,

288 8t. Joseph Street, Montreal.
18 Wellington 8t. E., Toronto.

THE BELL TELEPHONE CO0.

OF CAN.ADA.

ANDW. ROBEBTSON, Prest.  C. F. S1sE, Vice-
O. P. BOLATER, S8ecretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the ori; Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gual:god others, is now pre-

ared to furnish, either tly or its

gents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will n.rnnie for Telephone lines
between Cities and Towns where exchange ms
already e: in order to afford facilities for personsal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having tolegrughio facilities with the nearest
oelegnsh office, or it will build private lines for in-
dividuals or firms, connecting their different places
o o *ls Tospecttully tnvited to_ thi matter

ntion is y L]
and any mnhemon relating hereto oan be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not licensed
by this Compa.ng are hereby ly notified
t they are liable to prosecution, and for
for infringement, and will be prosecuted to the
extent of the ay.
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.. Lieading Wholesale Trade of Montreal Leading Wholesale Trade of Montreal. Leading Wholesalo Trade of afonms—
£ 770iesalo Trade of Montreal,
Jown Cuark, Jr. & Cos, KINLOCH, I.L fi D3AY & C0.,(BELDING PAUL & CO
M.E. Q. KINGAN & KINLOCH, MONTREAL,
S  Direct Importers of MANUFACTURERS oF
ll!lg&l&gg&% et SIS | 3 8t Peter St, Montreal o, 1 RU_
Excellence In Color, Qualit?yr #Finish. |BOILER PLATE. N ook Mladelphis, Roskvile, Genp,
BOILER TUBES. | bibuisnss| Nortambiotlise
M.E.Q. g -MIE.Q. SHEET IRON. POSTE TTTITDo A
TS Also Canada and Tin Plate. ME&BI‘ARII]«;‘LIE &Co
. Recommended by the principal Sewing : FOB SALE BY AL,
Machine Companies as the best COPLAND & McLAREN, F :
Jor Hand and Machine Ve seow ™ | MONTRE B C o.
Sewing. THE COOK’S FRIEND

WALTER WILSON & CO.,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

hoOivo(l / Reoceived
@od.] Go#odd
TR THBE
9;:.-.‘.1 and
Pt rix
8 Ex- -
hibition, l:.'if)ii'uzf.
1878, N , 1878
Linen Maehine Thread, we achine Thread
Thread, gaddlen"lvil:u?i‘, Gim:gTTwine: o
Hemp, Twine, &o.
WALTER WILSON & COMP'Y;
Bole Agents for the Dominion,
1& 3 8T. HELEN STREET,
MONTREAL
AGENCY FOR

(AN Eaa b

THE ’
BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment aiways in Stock.

- WALTER WILSON & CO.,

1 Bole 4 ts for the Dominion of Oanada,
. 1 & 8 8t Helon Street, Montreal.

Baking Powder is a staple article with every store-
keeper and Grooer in the Dominion.

The many attempts to take advantage of the high
and well earned reputation of the COOK’'S FRIEND,
by imitating its name and style, are the strongest
evidence ot its popularity.

Manufsctured and for sale to the Trade only by
W. D. McLARBINV,
55 & 57 College St., Montreal.

TEES, GOSTIGAN & WILSON,

(Buocessors to James Jack & Co.)

'IMPORTERS OF TEAS
AND GENERAL GROOERIES.
66 ST. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & GOV

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

8347 & 8349 St. Pauf Strest, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

porters of Calfskins, Ki s, Fancy Kid &
Tm "Sheepskins, Emﬁ%ﬂk Sole.

Canadian and Amerian Leather Board &
Agentator .}:e&thar Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL

WM. JOHNSON,

MANUFACTURER OF

| WHITE LEAD,

COLORED PAINTS,
& DRY COLORS.
Specinlties:
MABURY’S JAPAN
[ om
“ RATLROAD “
“ LiQULD “
Henry Woods, Son & Co’s, Boston, Massachusetts,
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
FACTORY: 572 William 8¢., Mentreal.

COLORS.

P.0. Box 926,

linen Merchants ana Agenis

The largest
M:nnhc:.gnr. stook in the Dominion direct from

Sole Agents
COMPANY. m?poi%%'f&éﬁf‘ CANADA smLx

- Miercantile Summary,

B Mowsy & Sox of Lindsa;
> y are i
their foungiry and machine shop to Gm:::,lf:::f
Rom’sou & E1rvL1072 of Poterboro’ are buildip, :
a sawmill on Nogeys Creek to out railway.t;, ;
shingles ‘&e. T,
The Central Vermont Railroad is rapni.. .
¢ 18 running qn
express train between Boston anq
miles in ten hours, i Monireal, 335
Ms. Wittiax Baowo, for fany years of the
wholesale dry goods firm of Bauld & Gibson in

" | Halifax, died last week.

Txe Trust and Loan Company of is
sta.ted to have sold Trinity Cl;mr{sh inO;:oa:t:e:
to its former ocongregation for $38,000 in cash,

The cost of a propeller such as the Peruvia;z’a
under repair at Quebeo, is slightly over £1 000
8tg., each blade costs £125, the “‘boss,” £60'0

Tax Amherst Draw Cat and Mowet’ Compt.n
hav.e oommex'wed to put the machinery ing
::;:;: 'factory in order to be ready for the fall

J. W. Mazcovux, a Quebes grooer,
business only a year #go this spring,
in troable and has stopped payment,
nearly all local.

Cusrous’ Dutiee ecollected at
:lbngn‘;gg ;or the month of May _a:r’::unptoe: ::

,263 ; for the correspondi
the receipts were 886,26‘4?.0 1108 month st T

Tax annual meeting of the Oanada 8| ippin
Company was held at Montreal ‘last week whe:
theold board was re-elested without exoepti:m In
common with all others engaged in the tr;de
the company felt the effects of the decreaged’
export trade of last year end the dividenq

who began
Liabilities

declared was therefore only at the ra three
per oent, . oot
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Frox October 11th, 1881, to June 3rd, 1882,
18,800 guests arrived at the St. Lawrence Hall
Montreal.

Tue city of Three Rivers calls for tenders for

$76,000 worth of bonds bearing 5 per cent inter-
est and redeemable in twenty years. The houds
are of $500 each.

Mz. Harlow Chaundler, a -well-known and
Tespected provision merchant in Montreal, died
last week at the age of 64. He was born at
Frelighsburg in the Eastern Townships, and
came to Montreal over thirty years ago.

A. BoNNEVILLE, of Montreal a dealer in *‘sport-
ing" goods has made an assignment to his prin-
cipal oreditor, who found his business falling
* behind and his payments getting very slow.
His liabilities are between four and $5,000 with
sssets nominally the same.

Mzxssrs. J. M. Williams & Co., manufacturers
of stamped tinware and japanned goods in
Hamilton, have added a stove foundry to their
already extensive premises. This addition to
the stove foundries of Hamilton adds to the
extent of that important industry at that
point.

Tunr Shoe and Leather Reporter says that rub-
ber goods will be high this year. The supply of
the raw material is extremely limited, and para
now sells at $1.18 per pound, against 88 cents a
year ago. The companies have reduced their
disoounts from 30 per cent. to 25 per cent on
firsts, and from 85 and 87 per cent. to 32 per
oent on seconds.

A cornrsroNDENT of the St. Johns News says
thatthe old wooden bridge over the river at
Lacolle has outlived its safety and is a disgrace.
‘Why does not the municipality get an iron one,
say from the Toronto Bridge Company.

Ix a speech in the Washington House, Mr.
Abram 8. Hewitt stated that the number of im-
migrants which came to the shores of the United
Btates in the past years were 250,565 in 1879 ;
598,708 in 1880 ; and 720,045 in 1881, making a
a total in three years of 1,564,000 persons, ex-
ceeding the combined population of Maine, New
Hampshire and Rhode Island.

J. O. TeAUVETTE & general dealer of St. Marthe
Que , with a chequered record extending back
some thirty years, is again in trouble. Having
of late been in a very small way, he only
owes about $700. He has offered to hand his
stock back to creditors, or pay twenty-five cents
on the dollar.

CmarrLes DEmBy, of Vankleek Hill, origihally
a photographer, but who ventured into a general
store businees about two years ago, has not
been able to makethe venture sncceed. Latterly
he has been found very slow and unsatistactory
pay, and matters onlminated in his assignment
on the 29th ult., to Messrs. Hodgson & Co.,
Montreal. He owes $3,000, assets nominally
$4,200.

A jomr stock company, with a capital of $60,-
000, has been formed at Montreal, for the manu-
factured of fire proof paints, cements, boiler
covering &e. to be knownas * The Sparham

Fire Proof Roofing Cement Co™. Letters of
incorporation have been applied for, the first
directors to be Messrs. A. F. Ganlt, Thomas
Craig, A. 8. Hall, W. J. Whitehead, W. L Malt-
by and Dr. T. Sparhain.

THE earniogs of the South-Eastern Railway
for the week ending May31, 1882, were $13,674.-
78, being an increase of $1,134.15 over th
corresponding week of 1881.

THE earnings of the St Paul, Minneapolis &
Manitoba Railway for the last week of May were
$319,000, showing an increase of $196,000 over
like period of last year.

TrE traffic receipts of the Midland Railway
for the week ending May 27th, 1882 were
$19,823,73 as compared with $15,685.55 for the
same week of 1881. The aggregate traffic to
date also shows an increase of $14,760.

TrE ‘ Desirade,” the first steamer of the
Brazilian line, (the Societe Postale Francaise de
I' Atlantique, Messrs. Gibb, Laird & Co. agents,
Quebec,), despatched for Montreal, is expected
to arrive next week.

Ir is understood that negotiations are pending
for the purchase of the Montreal Merchants
Exchange building by the board of brokers, to
be by them used as a stock exchange. A special
meeting has been called to discuss the matter.

Tue Customs daties collected at Mcentreal
during the month of May this year, were $685,-
920, as compared with $599,779 for May 1881,
showing an increase of $86,141.

JamEs GARBIGAN, 8 Kingston shoemaker, has
assigned with liabilities of $2,500, and assets of
$1,300. His mother figures a8 a large oreditor,
having a lien for two years rent. Attributes his
troubles to a $1,000 purchase of bad French
calfskins,

Tae Beet Sugar Company at Farnham has
sown already 1,000 acres of beets, and there are
fair prospects for more. If is said they intend
putting in & refinery for refining raw sugar and
will issue some more stock.

TrE arrivals at Quebec from sea up to 2nd
June this year were 82 sailing vessels of 77,096
tons against 143 vessels 129,392 tons up to same
date last season. The ocean steamers reaching
that port to date named were this year 85 of
61,132 tons against 48 of 77,034 tons last year.

Messes. Hicks BroteERs, who had been
keeping an hotel in Owen Sound since February
1880, have failed, one of the canses of which is
that at least one of the firm patronized his own
bar too liberally.

A Newuarxet jeweller, L. A. Atkinson, who
has been doing business for nine or ten years
without making money, was always apparently
short of funds, has failed and his stock has been
gold by the sheriff.

M. B. KeiTs, of Moneton, N. B, a dealer in
liguors, confectionery, &o., is reported as trying
to compromise at the rate of thirty cents on the
dollar. Mr. Keith has already been unsuccessfu)
twice in the past, and has latterly been pretty
well covered up with bills of sale and similar
instruments. .

ArTHUR 0’ConNoR kept a grocery at Ingersoll
for many years. He failed there, and after doing.
business in three or four different places returned
to Ingersoll in 1874. It appears he never got
a discharge. Now he has failed again and the
sheriff isin possesion. His present liabilities
will reach $7,40C, real estate amounting to
$3,000 is mortgaged to one of his oreditors, and
his other assets are put down at $3,900.

Mr. THoMAs WHITE, who carries on a general
store business at Elora, under the style of J. M.
Fraser & Co., has made an assignment. In
1875 Mr. Fraser failed and began handling grain
and in 1881, when he quitted business Mr.
White advertised himself as the sole proprietor.
He has apparently not made a success of it,
indeed his failure has been impending for some
time.

Tae North S8hore Railway Company has been
incorporated under letters pateunt of 31st ult., to
purchase from the Senecal Syndicate the eastern
section of the North Shore Railway. The capi-
tal stock is 91,000,000 in $1,000 shares. The
first directors are T. McGreevy, P. V. Valin, J.
G. Ross, N. Turcotte, W. J. Withall, G. Bresse,
C. Sameon, W. E. Carrier, F. E. Normand, A.
Desjardins, M. H. Gault, L. A. Senccal, J. Mo-
Dougall, V. Hudon, A. Buntin, W. Prevost. J.
B. A. Mongenais, J. M. Dufresne, J. B. Renaud,
J. O'Brien, D. Morrice, R. Cowan, J. B. Barlows
of 8t. Albans, and R. J. Kimball, of New York,

TrE people of Montreal are making active
preparations for the . entertainment of the
American Association for the Advancement of
Science, which will hold its meeting this summer
in that city. Eight railways have agreed to give
return passages to its members at a single fare :
Mr. Wiman has arranged that the Great North
Western and the Western Union Telegraph
Companies shall send their social messages free
of charge during their session; the Bell Telephone
Co. offers to put up an instrument in MoGill
College for their use ; the Canadian Express Co.
sends their specimens free, and there are numer-
ous offers of receptions and excursions, The
corporation has voted $2000 towards entertaining
the distinguished visitors.

TeLEGRAPHIC errors are as much due to the
carelessness of the patrons of a telegraph com-
pany as to any oversight of the operators. This
theory cannot be better supported than in 8
recent case where a Philadelphia firm is suing
the Western Union Telegraph Company for $10,-
000 damages. The man who is, in the words of
a New York exchange, too mean to pay
for a proper telegram, intrusts an order for
an extremely valuable invoice of Valenciennes
lace to the simple cipher word * Ougcowoeqx,”
and finds it bulled into * Ougcowcegx * between
Philadelphia and Gablonz, Bohemia—only the
two q’s changed to g's—He receives a ship-losd
of sole leather instead of his few yards of valu-
able lace. When & man makes his messag®
ridiculously obscure, purposely to save a quarte®

or a half dollar on acablegram to Austris, h¢ -

deserves to be muleted in the damages.
Apropos of the “gift” dodge, which in this city

is oftenest tried with tes, but in other cities ha¥

P

miesipiomera




e

S

* 8nd the buying of one

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

1507

————

——

been 8pplied to other merchandise, the following
storyistold: A woman was buying tea at a
D!aoe in Washington where, on certain days,
diamonds, rings and purses of money are given
AWay as prizes in a certain number of packages
;‘:};li" A‘f&,dy stepped forward and invested her
P T ll. &1ve you $5 for your package before
Pening,” eaid the clerk. She declined. It was
gl;:ned. There was only fifteen cents in it.
mdebweht an'other package ; the same offer
congy .lnd declined. There was only fifteen
o In that one. She bought a third package
_ £1¥e you $35.”  She hesitated, then con-
lcnted It was opened and found to contain
$500 in golq Pieces. This attracted attention,
h dollar packages became
!'1017 brisk. A gontleman followed the lady to
ther hotel and asked her name. Mrs. said
the olerk. It was the wife of the proprietor of
e toa store,
.ﬁ—\m—_
—The Standard Bank declares a dividend for
half-year at the annual rate of six per cent.
~—OCongress has passed a bill for disposing of
. n[;‘“?l’fopﬁated balance of the amount which
the Gemted Btates .government received under
oxg neva .award. A class of claims hitherto
- uded Wil now be admitted. The total
P :El;t dx.sposable is  $9,638,800, of which
1#(8,800 is acoumnlated interest.
L.:‘:::- total premium income of the London &
e ire Life Assurance Company for 1881
3:152,000, of which sum the premiums on
::W lives constituted $91,600. This is a oon.
pre:?ble inorease on the new business of the
cent ozlhsyear, and exceeds by twenty five per
o n:u S llew premiums of a series of ‘years. A
on 18 to be made at the close of 1881 pre-
tory to declaring profits to policyholders.
—~We have made some enquiry into the truth
NGolv:d Teport that the insurance companies
unty to canoel hazardous risks in Winnipeg
o sitisfied of the permanency of the fire
e“ by-law and an increase in the efficiency of
oi‘eﬂ“.‘PPlimoea of that eity. What the pre.
attitude of the companies is with respect to
, hazards does not appear ; bat their general
7 18 to be shy of any except first class risks
More satisfactory arrangements are made
1nnipeg for extinguishing fires.
e —————
CoMMERCIAL TRAVELLERS' ASSOCTA

A f’“f’ﬁn& of the Commercial Travellers’
:°°“Br;l°fl was held at its rooms in this city on
Inst., the president, Capt. W. F.

:;ter, in the chair. The report of the
My, ‘;0 Sommittee was read by the Secretary,
five ln argant, and adopted. It covered the
O0ths ended with May, and stated the
t_membel‘ship at 1802, The receipts for
qi.b':"“’d Damed have been $20.542, and the
Tementy $2,732, and the net assets had

o

ling o Steamboat lines had been added to the

m.mb.n“rpomtions giving special rates to
of the association.

$60,000. Eight railway companies and

The particular ocoasion of the meeting was
the presentation of testimonials to the vige-
president, Mr. J. C. Black, and Mr. MeCabe,
mansging director of the North-American
Life Insurance Company, for their zealous
and prolonged services in conneotion with the
mortuary benefit scheme adopted by the associa-
tion. On the 1st July next the executive com-
mittee will deposit with the Government at
Ottawa $50,000 as s guarantee on the mortaary
certificates, which would thus make them as

safe as an insurance policy.

The fee of #10 paid snnually by members,
besides various valuable privileges, secures in
case of death from accident $1,000 and a maxi-
mum of $1,000 if from natural causes, or
$100 for each year's membership.  These
benefits are made absolutely certain by the
maximum deposit with the Dominion Govern-

ment of $00,000, and are in strong contrast to
those afforded by societies conducted upon the
assessment plan,

The president, on behalf of the association,
presented Mr. McCabe with an address and a
valuable diamond ring. The address expressed
the members’ high appreciation of Mr. McCabe’s
valuable services in framing the mortuary bene-
fit scheme adopted by the association and rati-
fied by Parliament, which must be of substan-
tial benefit to the families of deceased members.
Since be declined any remuneration for the
same, they asked his acoeptance of the diamond
ring a8 an evidence of their good will and of
their gratefulness for the interest he had taken
in the association.

Mr. McCabe, in accepting the present, replied
in very felicitous terms.

Mr. John F. Ellis then presented an address
and a diamond ring to Mr. J. C. Black, the vice.
president. Recognizing the deep interest he
had always taken in its affairs as chairman of
the committee appointed to devise an equitable
plan of life insurance, the members wished to
acknowledge that the satisfactory state of the
mortuary by-laws was largely due to his energy
and perseverance. The diamond ring was
intended as a slight mark of the esteem in which
he was held by his fellow members, and as a
token of their earnest desire for his future wel-
fare.

Mr. Black made a very happy acknowledge-
ment of the testimonial.

WANTED,

The Toronto or GENERAL AGENCY for Ontario
of a First-olass Fire Insurance Company. A good
ENGLISE or AMERICAN Company preferred.

Apply, Box 879
MoNETARY TIMES OFFICE,
Toronto,

Milk Food

Ak

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother’s milk known.

NESTLE'S . CONDENSED MILK (same
trade mark as Nestle’s Food) is now offered to
the trade. For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers

throughout the Dominion.
THOS. LEEMING & 00,,
Moatreal, Sole Agents.

Leading Wholesale Trade ot Toronto

Bryce, McMurrich & (%o

We are unow clearin
BALANCE of oyur gSl:,;;tII:h(:
STOCK at GREATLY REDUCED
PRICES. Fall samples of Tweedg
Fla}nnels, Blankets, Yarns, and’
th:'ts and kI’rawersx, all forwarg,

d we ask co. i
phoing ok mp;mson. bgfore

BRYCE, MCMURRICH § co.,

34 Yonge Straet
TORONTO,

SUGARS!

Just arrived In store Ey
from Jamalea, Porto Rico,
riving Ex GRECIAN BEND, trop, Pongs
Porto Rico, NEW RAW 3UGARS botl;
under and over 14 Duteh 8tandarq,

S8TANDARD GRANULAT
ED
and YELLOW REFINED of all grades g.

wayson hand, All of which we are offer-
Ing to the Trade at lowest eurrent prices,

EBY, BLAIN & CO.
IMPORTERS & WHOLE SALE GROCERS,
Cor. Front & Scott 8ts., Toronto,

G.B.SMITH
&
HENDERSON

Still continue their
great stock-taking
Sale,

——

AI.HAMBIM,
also now ap.

G.B.Smith&Henderson
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Leading Wholesale Trade of Toronto.

" Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.

SPRING 1882.

Our stock is now complete in every department

" and istholargest and most attractive we have ever

offered. We respectfully invite inspection by the
Trade of Canada.

TERMS LIBERAL.

WYLD. BROCK & DARLING,

WHOLESALE

DRY GOODS & WOOLLENS,
" TORONTO.

FILES.

Having been appointed Sole Agents for the sale of
the Celebrated LACK DIAMOND FILES,
which we guarantee equal to any in this market.
‘We are now prepared to off-r them at an unusually
low figur Solicitivg your Orders.

L s T J DARLING & C0,

WHOLESALE HARDWARE,

TORONTO,
Bole Agents.

CROWNr

FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS.
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co,,

MANUFACTURERS,
TORONTO,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86,88 & .40 Front Street West,
JAMES COOPER. To Ro NTO'

JOHN C. SMITH.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHEITE 8& COMP’Y,
18 and 20 OColborne St.
TORONTO.

‘DANIEL McLEAN

IMPORTER AND DEALEB IN

Leather, Findings,

HIDES, OILS, Etc., Ete.
32 YONGH STRHHT,

TORONTO.

COPP, CLARK & CO.

67 & 69 Colborne St., Toronto.

LI OGRAPFPHERS—Maps, Checks, Dratts
A R Fanoy Work st lowes!

rates.
PRINTERS—Book and Job Printing in all their
branches.

BOOK BINDERS-Blank Books for Banks, In-
surance and Loan Companies, Public and Private

Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.
W Estimates given on applioation.

HAND BOOK

TO TRE

CANADA TARIFF.

RHEHVISHD.

Exchange tables for Franc, Mark and Florin tables,
- for French Currency inio Sterling, meters iuto yards
and for . omputing kilos into pounds avoirdupois,
otc Compiled by Thos. Bargant, Appraiser, Toronto

Custom House.

PRICE 30 CENTS.
'THE TORONTO NEWS CO'Y.

49 Yenge Street, Toronte.

J.D.KING & CO

{Successors to King & Brown),
NO. 37 FRONT ST. E., TORONTO,

Manutacturers of Fine Boots and Shoes,

Comprising all classes of Peg Work, McKay Bawed
Work). Cable S8crew-Wire (wbich is the best wearing
work made). We also make specialty of Men’s and
Boy's Hand-rewedd Welt Boots, Englirh ard Ameri-
can styles,. SHELL CORDWAIN VAMP3 which
are very stylish, and for durnbility, ease and ¢ m-
fort cannot be surpassed. Our goods are made in
gizes and half sizes from two to eight different
widths, warranted to fit the largest number o feet
comfortably. No veneered soles; No shoddy stiffe-
ners; No pancake nor shoddy insoles, but made of
th'e Best Solid Leather. Terms liberal NO 1WO

"LARD OIL.

Free from Fish Oil or any other adulteration.
FULLING AND S8COURING SOAPS.
@™ Send for Circular.

THE MORSE SOAPCO

Toronto, Ont.

COBBAN  MANUFACTURING (O,

MANUFACTURERS OF
Mouldings, Pictnre Frames,
Looking Glasses, Mirror Plates.

IMPORTERS OF
Pioture Dealers' Supplies
& Oabinet Makers' Sundries,
GLASS SILVERING A SPECIALTY.

Cor, Hayter & Terauley St., TORONTO.

Ogilvy & Co.

HAVE IN STOCK

Printed Lawns and Musl ns,
White Stripes and Brocades,
Summer Prints,
Lace Buntings, (Black & Colored)-

OGILVY & CO,,

41 FRONT ST. WEST.

Toronto, 7th June, 1832,

D. McCALL & CO,
SCARCE GOOI_J§perEXPRE88.

BLACK AND CREAM SPANISH LACES,
* * COLORED MOIRES,
* * STRIPED MOIRES,

“" “

WHITE SILE EMBROIDERED TIES

BLACK OSTRICH FEATHERS,

CREAM AND TUSCAN FEATHERS

BLACK AND BROWN BEADED LACES:
&c. &o. &oc.

Novelties Arriving Waekly, e esiseiss
now in the foreign markets.

—

ORDERS RECEIVE PROMPT ATTENTION-

D. McCALL & CO.,

31 & 33 YONGE Sl.,lls PRINCESS 8t

TORONTO. WINNIPEG.

TAIT, BURCH & (0.

64 & 66 YONGE STREET,
TORONTO.

Novelties for Summer Trade,

Nuns’ Veiling,
Spanish Laces,
BIlk. Prints, Grey Backs

Colored Moire and £atin Stripes,
Spanish Streamer Laces
Scarf Nets,

Blk. Gros 8ilks, Colored Gros Silk8

Blk. Moire Antique,
Blk Broche 8atin, Satin De Lyon-
Full range S8taple Goods.

Full range Small Wares.
Gents. Furnishing*

Letter Orders filled carefully and proml'd’
Samples sent on application.

TAIT, BURCH &G0

COLORED MOIRE SASH,
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Dhe FHonctary Times

AND TRADE REVIEW,

With which h
3 as been incorporated the “J-terco-
!f’%rl:fi Journal of Commerce” of Montreal, the
wprade Review” of tke same city (in 1670), and
Iss @ Toronto Journal of Commerce.”
UED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.

Oanadian
Brittah Subscrivers

BOOK AND JOB PRINTING A SPECIALITY

Office—Nos, 64 & 68 Church 8t , Toronto, Ont.
EDWD. TROUT, MANAGER.

—

TORONTO, CAN. FRIDAY, JUNE 9 1882

THE BANK OF MONTREAL.

The yearly report of the Bank of Montre-
al, and the tenor of the vievs of its man-
8gement, are looked forward to by businese
Men, ag indicating pretty accurately the
stai.;e of the country’s trade, and as affording
Z‘f Index to the financial aspect of the imme-
t:}te future. A year ago, the statement of

18 bank was of a very reassuring character.
wt" general manager was able to present

at he termed “/a remarkably clean bajance

_lheet,’ " and the outlook was then alluded to

Eﬁmtious but hopeful terms. Revival in
© lumber trade; a satisfactory harvest;

800d export demand for our cattle and dairy

p‘i"duce 3 activity in our manufactures, were
wh'P!‘omising features of 1881, added to

Ich wad the important fact of the im-
%"‘)_Ved condition of mercantile affairs in the

Dited Statcs,

BLet us see what the result has besn to the
““lf of Montreal during the year which
33 8ince elapsed, and what its board has

"y Say about the prospect. The Bank's
‘fclﬂatlon has gone upfrom $4,124,000a year
:?‘e to $5,086,000 at the close of April

330’63 its discounts from $20,705,000 to

lta.t, ) 9,000; aud the profits of the year are
wele at 81,641,000 where in the previous

blllkve months they were $1,452,000 the
the | of thefm having been earned during
dug ast half year. Furthermr ore, the over-

debts which amounted to $460,000 in
worlh&re reduced to $383,000. It is note-

\le\ fy » &t the same time, that the balances
. > irom the-bank’s agencies or other banks

“Teign countries have gone from $12,719,-
nowla“ year to a little uver half the amount
fun d"lpnrtml indication that the bank’s

' 8re employed more largely in Can-
eposits have increased in the year

from $18,700,000 to $21,100,00. And ythe
he::as l?eeu; restored to $5,500,000, the

Whicy, _Point it ever reached, a point at

1879 :It"‘tO‘Od from the year 1875 until

to th' his is fair matter of congratnlation

© shareholders.

- | for he says :

The president’s statement leaves it uncer-
tain whether the Bank of Montreal took
any, or what portion of the'Canadian Pacific
railway bonds, or whether it merely acted
as agent for the sale of these securities.
And yet this is a point on which there ought
to be no uncertainty. He seems to imply
that the bank did take some of these bonds ;
“Soon after they were taken
the money markets both of London and
New York took an unfavorable turn ;” with
the result that less than $3,000,000 have
been sold. No doubt purchasers of bonds
from the Co. will procure them for the
sake of the discount., Mr. Smithers says
negotiations are now going on for the sale
of a very large quantity. This is under-
stood to refer to the Duke of Manchester's
North-western land company, which was re-
ported, as long ago as last December, to
have purchased 2,000,000 acres. The extent
to which the bonds will be in request for
this purpose will depend upon the rapidity
with which the company may be enabled to
effect sales of its lands; and this must
necessarily be a matter of some uncertainty.

SOME FINANCIAL POINTS,

The president of the Bank of Montreal,
Mr. Smithers, caused not a little stir
in banking and commercial circles by
the words of admonition spoken in
his address at the annual meeting on
Monday last. ‘I think it is an undeniable
fact,” he says, “ that trade is not in an al-
together satisfactory oonditon.” That he is
not alone in his view of the situation is
proved by the utterances in private, to our
knowiedge, of not a few well-informed
merchants. And in a letter referring to the
speech of Mr."Smithers, the head of another
of vur most impértant bankssays : ‘‘ I quite
concur with what Mr. Smithers has said
about expansion, and 1 think you will find
that all Conservative bankers are of the
same opinion.” We find the president of
the Bank of Montreal saying, further, with
reference to the expansion of bank discounts
in Canada to $176,000,000: “ It is quite
certain that the banks generally cannot go
on expanding at this rate much longer,”
and the executive head of a third leading
bank has expressed it as his opinion that
we are ‘‘about the top of the wave of prosp-
erity now."”

Mr. Smithers is of opinion that cotton
manufactures may be carried to excess, an
opinion which we have ourselves previously
expressed. There are two sources of supply
of cotton fabrics, manufacture and importa-
tion ; but the manufacture is fast outrunning
the importation. For the fiscal year ending
with June, 1881, the domestic manufactures

of cotton were probabl four ti
as the imports, and {f, as h‘::’ 88:15:;6“
says, 'tbore are thirteen cotton mills i
o.penuon now and six in couarae of const; o
tion, we have an arithmetical den'uonstmll;"n .
that'the means of production are likely s on
considerably tq outrun the demand l{l t(l)xo "
case, we shall have some mills wo.rkiu -
short time, and others perhaps « uhuti‘on
down ” altogether, with the result that fiod
of the. capital fixed in buildings and ma.os!(:’m°
ery will be unproductive, and mil] ha (Ii.'l.
drawn from other fields of labor w'l!; M
thrown out of employment, » Tl be
When Mr. Smithers refers to the bal
of trade, he appears, if correctly repo:t:;e
to l.mve got out of his depth. The rich :
nations are those which habitually im ot
more than they export ; and of all n“pm't
.Engla.nd affords, in this particular, the o
illustrious example. Why ahou,ld o
called adverse balance of trade-impor:. o
a greater value than the exports—be b a
for the United States or Canada an »d
than for England? If the Unitedyslt.:;::
has exported $20,000,000 of gold singe
January last, there is nothing alarmin 'y
the fact, nothing to regret. The gold : ot
out in the course of trade and 5 profit oot
made on every dollar of it; otherwise'a’:
woul.d not have gone. Those who thinlk
qur imports too large and our exports t
afnall should remember that theye are s -
cml reasous, at the present time, which .
plaxn this state of things. W are borr N
ing heavily abroad, in one form or anotl‘:w.
on account of railway construction - eti
part of what we should, under othe’r m
cumstances, export, goes to the N orth Wcu:
to. feed a population composed partly of iea
migrants, whoze money pays for it a::;
whose labor will add to the preductiong of
the country. What we send to the North.
West is more valuable to us than it woul:i
be if exported. 8o far as these facts affect
the proportion between onr imports ae d
exports, they furnish an explanation whi:h
m\gt be regarded as satisfactory.
a The movement of capital be
ada and the United Stater, Mr, S::i:::rf -
presses the correct view. He says, « ';: .
movement of funds lately servess adn’;imb °
to illustrate the usefulness ¢f our Amerj M
agencies, which serve to promote the .ellcan
icity of our system.” “And he adds . ‘?‘.
has not been an uncommon thing fo;‘ 8 .
people to cry out against the tl.mom:;me
money e'mployed by the Canadian bank ?t
the Uuited States; but by the inexo e
laws of finance the money always corable
here when it is wanted, and whea jt et
wanted it returns and earns what it ca:: n::
’

the same time relieving this overburdened

market.” This is precisel
Y what hag hap-
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pened with the $20,000,000 of gold which
has left the States for ‘Europe, and it is sur-
prising that Mr. Smithers should take such
opposite views of ‘‘the inevitable laws of
finance ” in the two cases.

Mr. Smithers sees danger from the possi-
bility of railway construction being carried to
excess ; but he thinks that the money which

. railway construction puts *into circulation
contributes materially to the development
of the country.” Railway construction in-
stead of adding to the circulating capital,
effectually locks up an amount egual to

" the whole cost of the works. In one sense,
the effect iz a tendency “to develope the
country.” It makes cultivation possible
where it was impossible before ; bat at the
same time it diminishes the fluating capital
applicable to reproduction, by causing a por-
tion of it to take a fixed form. Two of the
greatest sources of danger to our finances
are the locking up of capital in railways,
which are not necessary, and in farming
lands, in the North-West, which will yield
10 reéturn for years to come.

it

,MANITOBA AND THE DOMINION.

““Manitoba héd gerit no' less than' six dele-
gations to Ottawa, st difforent times, to sk
fot ! better terms.” During the late Session
of ‘the' Dominion - Legxslature, she got an
addition of '$127,000 & year to the' subsidy
she’ pkev&ously tecéived, $100,000. ' Conaid--
ering 'the rapid increase i the population of |
the ‘Province, this addition is not unreason-
able. But the spirit in' which thesé demands'
ard’midb, and'the claime preferred o ‘se-
cbrlt Ofpretstided’ dnd wholly imagindry
rights may Wwell dlaini the attention of other
Povinées.  Mr, ‘Norqtay, the premidr; said
it the' n&&st jauhf.y wiy ‘possible, in  his
budgat spééch, that ‘“he théught the Pro’
vilice had a right to go [to Ottawa] and'ask
fbr Pecuniary assistahce, Whenéver she ran'||
short of fands to administer her affairs,”,
Ha'talks about  our magnificent resouroes |
in land,” wHich in point of fact belong to the
Démxmon aid’ which he claims for the pro-
vitos 'on 'the grouhd of « right.”  Ontatio
st Quebst, the argument proceeds, were
alfowed to'rotdin ‘théir lands. "Ahd why not?
Thesé laxide were their bwn property. ‘Bat to’
fotnd on' ‘this ‘fact' a claim that the lands
within th" borders'df Matiitobs should be
hunded over to ‘her i ‘a plecs of pueﬂluy"
df which'' ‘no"‘statesman should be ' giilty.|i
Thesb ' nds ‘were ' purchabed ‘with the 'rd:
sdurcer of thy' Dominioh, almost’ abeolately’
tothe exclusion of Mamtoba, for Hér ‘conitti.’
Bution was scarcely auything at all ; and yét, |
a¥ part of the ' 'Pominioh, slie’ will wnbﬁi:'by
them in nsgreaf. if not - grexter, degree
thun' ay'provins. Olaitha founiled o ik

&~

flimsy pretences cught to be resisted
frqm the outset "and restricted in a
way calculated to prevent their repetition.
The mere fact of the lands lying within the
limits of Manitoba can give that Province
no sort of right to them. They were paid
for by the Dominion twice over, and if this
does not carry the right of proprietorship, it
would be difficult to know by what right any
person is entitled to the emjoyment or pos-
seasion of anything he purchases.

Mr. Norquay desires to extend the limits
of Manitoba, north, west, east and ‘south, as
a preliminary to getting possession of the
lands at the four points of the compass.
Westward he wants to go to the 102nd
meridian, northward to the 60th degree of
north latitude, eastward to Hudson Bay and
south-eastward to Lake Superior. He wants
for the Province all the public lands within
these extended limits. One would suppose,
to listen to Mr. Norquay, that Manitoba
was an independent Province. She wants
independent outlets on Hudson Bay and
Lake Superior. In fact, she wants to get
for the asking, anything and everything that
she may take a notion to. A government
almost literally without resources would be
qulte incapable of administering the affairs
of 80 extensive a Province, provided there
'Were no reasons why the four-fold extension
should not take place. Manitoba is, and
always must be, a small part of the North-
west, and we do not see why she should
\possess the’ ports on Hudson Bay, the con-
ltrol of which must remain in the Deminion.

Some other reason than her mere desire to’ ‘
possess them ought to be given. Ontario] "'

‘makes no claim to extend farther north than
the southem border of James’ Bay ; but she
'would be in a much better pesition, with
her wea.lth and resources, to develop the
:reglon north of that pomt Manitoba has
!not and 1a not hkely to have, for years to
come the means to carry out enterpuses re-

nu'mg a large govemment expendlture If
’t ) counﬁ'y on Lake Supenor, where Mam-
toba would' like to have a port did ‘not

happen to belong to Onta;w, there would

probably be no ob;ectxon to her wxsh being
qrahﬁed Manitoba has a habit not only of
‘desmng to possess the property of others—
ithe Dominion lands within her border, for,
mstance——b\‘lt with the most perfect noncha- |

Jame she calls it hers, ‘whenever she woulci.

ihke to have it.

" Manitoba has a great futare bbfste’ hét if |,
'dxb will'6nly have the courage’ to face 'the
Iréhlitios of H® situation. 'She Has very little

reveniue’; and with practlcally only one ¥o-
isOUrce as a means of supplementmg her defi~

cién‘ci'e's ‘i this partlcular "she shrinks from
laviilitig Mersdlf of it. ‘She does not véntare
‘to Whispet tho t¥ué remedy, the bne {6 whick

all governments situated as she is have been
obliged to resort—direct taxation. On dir-
ect taxation all the States of the American
Union are obliged to rely. Manitoba has
this resource open to her ; it is capable of
supplying all her wants. Why does she not
avail herself of it? Is begging at Ottawa
8o respectable an occupation that she should,
in the words of her rremier, have recourse
to it whenever she wants money ! We trow
not.

Perhaps we do Manitoba injustice, in this
particular, if 8o, we shall be glad to learn it.
But we are obliged to interpret her designs
by the indications afforded in the utterances
of her politicians. Manitoba ought to be-
come a wealthy province. None of the old
Provinces will yield so generous a return for
the labour expended on their soil as she will;
there is no other Provinee in which agricul-
tural labor is 8o productive ; consequently
there is no other Province that could so well
afford tobear direct taxes for the support of
the local government. Let her get rid of
the delusion that she will get from the Do-
minion a gift of the public lands within her
present or future borders. That is a delusion
by the hugging of which she can reap nothing
but disaster. Her revenue is small, but it
is capable of gradual extension with popula-
tion and cultivation. Let her have a little
self-reliance ; and she will find it better to
look to heraelf than to be looking to Ottawsa
whenever she feels a want of means to carry
on. her pubhc aifau's

'T’HE MAN'ITOBA BUDGET.

The speech in which the Premier of Mani-
toba mtroduced the Budget on the 29th ult.,
contains ome ' matter worthy of atteht’io'n )
That provmce has'a total revemue of 8395 -
833.04, while the totdl of theé éstimates is

‘$38309944 " While ‘it is’ oonmdemd thiat

something less than the Dominion Subsidy
of $227,000 will suffice for the ordinary ex-
penditure of the cirrent fiscal year, ibe
Public Works Départment demands $100,000
and' $50,000 for’ drainage, while $40, DOOﬂ
sought for educatlonal purposes The itém!
of revenue are as follow :— e

TS Y R

nxvmml. ‘

9227 158, %

e ...vmooow
meevenno tsecaemiousnscnsen. 80,000 (0

'Sale of Reclaimed Lands.......... 49,000 9°r

' '"Potal Revérite .i..........$89 838: 04
The ‘total estimated’ expenditure for' tﬁe

shaese

.various ‘depa.rtments ia' as undér,' the' 'm-
‘demmty of members bemg increased to

1
éiich

pontonf e te iy et

B ik

LSRRG o
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ESTIMATES, LOAN COMPANIES MEETINGS. last was £11,384. i o
Legislative Assembly ............ $21,876 00 — was declared, ::: :el;;;a et s dividena
reasury Department ............ 6,600 00 L. - | which now sten. 1203 carried {0 reserve
Attorney General's do ............ 41,700 00| The reports of two loan companies in Ontario | . W stinds at £171,842.  While regret.
Pablio Works do J1iII 176700 00| which we print to-day, show that in spite of | 26 st he Brofts of the company's busine,
ovinoial Becrétary’s do .......... 7,000 00 ition and the fluctuations in bri snd the dividend should agaj "ness
epartment of Agripaltare 14'500 00 competition an otuations in prices of the direotors have again show g decline,
xcoutive Council... ... .. sreeeeee 14800 00| farm real estato of Iate years, such sosietiss it | o o 2" 1o%e B0 doubt that this is due to
overnment House .............. 4,600 00 [ well managed maintain s good rate of earning. [, | o conditions under which thejr business
h:rci:itlon ...................... 40,000 00 | Tt is probably the case that this year, as compar- [ . o'\ :“‘f““y to be carried on.” They pro.
Px'intin;s ................. ceenee ’5’,838 gg ed with last, & higher rate of earning is posrible, oot 1:emfy some of thrge conditions, but the
Incident sls """"""" 17.200 00 | 2OV that there are more avenues for capital. do:ao atn one of the company’s management
"""" e _ Seven per cent. is obtainable now, we are told, 1 1l0% Appear amongst them. Some eighteen
Total ........ccoovvnnne $344,575 00 | as an average rate, where last year probably six c?t;mns of L{"amm of 'M“y 27th, are occupieq
. SUPPLEMENTARY ESTIMATES, and & half was the average. This, further, we iy proceedings at the eeting, and in ‘norhe
prveygity Grant ............ vees 500 00 | gather from our enquiries among such societies: :;sue we shall .PMb bly take oceasion to refer g:
200 00 | that the demand for farm property in Ontario em. Meantime we noto that £4,127 has been

toric i
OVexdra:ln,SOféestly do. overdrawn .. 51,204 44
Total ............ PPN $376,499 44
_VVe. give the figures as we find them in the
V.mepeg Free Press, but there is an omis-
8lon of $6,600 somewhere, which being ad-
ded would make the total $383,099.44. The
Ralaries of five Ministers are placed as $3,000
each ; the President of the Council gets
'1.»000. Exception has been taken, not
Without reason, to the proposed payment of
’3,900 annual salary to the Minister of
Agnf:u.lture {who has a deputy at $1,500) for
administering a grant of only $10,000. For
this and some other ‘¢ extravagances ” the
gOVernment was geverely censured by the
Peaker of the House, who descended from
chair and attacked the administration
from a seat on the oppo-ition side. It has
?en found necessary to erect larger build-
ngs 'for gaol and court house than had been
Previously contemplated, and at double the
::‘t- This expenditure ($100,000) will be
Ny argeable to capital account, but against it
ofphced some $60,000, obtained from sale
A'f-he old site, already in part expended.
" tO the local revenue of $30,000 which is
u;n In the list given above; it will “not be
available for government purposes for
e government had resolved to give to the
Municipalities the ten per cent. received
fnnl:i} Tegistration fees, so as to provide a
e hfor the erection of registry offices,
£ €1 were very much needed. In time, suf-
e.nt would be raised in this way to meet
® Interest on the amount necessary to ex
?t:nd on the buildings.” Then there was an
hnl:;.Of ?:10,000 from the sale of reclaimed
quar o Three years ago,” says Mr. Nor-
Jan d’: The province undertook to reclaim
bo by drainage, which would otherwise
be ;tood for nothing. That would certainly
viei Paying investment. In the immediate
ity of some of the lands thus reclaimed,
P estate had been sold at such prices as
® & handsome value to the reclaimed

pol'tlon.-h

................

—_

“' the Are coming into Omemee, says the Post,
doxen, Tate of 1,000 dozen per day, st ldc. per

is at present improved, and there are indications
that the holdings are growing larger, that is, for
instance, that prosperous farmers are buying the
vacated farms, adjoining their own, of such
neighbors as have moved to Manitoba. The
close of its tweoty-third year finds the
mortgage loans of the Freehold Loan & Savings
Co. standing at $2,144,875, and its total assets
pt $2.340,203.  The earnings, though not on so
liberal a scale as when farm loans were less
eagerly competed for, were still sufficient iu the
last year to pay the cmstomsry ted per cent.
dividend and to place $10,000 to rest account,
which now amounts to about 38 per cent. of the
paid capital. The gradual abandonment of the
instalment plan and the adoption in its place of
the straight loan plan of advancing money,
means a lower rate of interest and therefore
lessened earnings for the companies, while it
also, as the report says, reduces the unpaid
balances on morigages made after the instal-
ment mode. The management of this Company
are prudently resolved that it would * prove best
in the end to do a moderate business -that
would be undoubtedly safe.”

The Farmers’ Loan and Savings Compauy ex-
hibits larger earnings than in the previous year
and has made a larger addition to reserve. An
increased business was done in lending on mort-
gages, and the aggregate of the oompany’s mort-
gage now exceeds $1,100,000. Deposits have
inoreased by $100,000, in the face of reduced
rates of interest, but the company has not
deemed it advisable to largely extend its borrow-
ing upon debentures. The report refers to the
death, within the year. of three former members
of the Board of Direction., Messrs. John Smith,
Jas. Holden, and Peleg Howland. The last
named gentleman was the president, and the
resolution of regret at his demise passed by the
meeting expresses well what was the general
foeling with respeot to his character. A man
of simple tastes, frank manners and steadfast
principles, Mr. Howland was at the same time a
ghrewd merchant, s practical agriculturist, and
a compendium of information and experience in
Canadian commercial affairs, which made his
advice sought and valued.

The annual meeting of the Trust & Loan
Company of Canada was held on the 25th uit.,
jo London, England. The balance shown at
oredit of revenue for the year ended with March

charged for * losses in Canad

ed for 8 on realizat
mun!ms in default, and +£2,609 the eatin:):t:l‘
amonnt of loss on other loans also in defanjg »

PREFERENTIAL JUDGMENTS

The illusory character of the sta
vision in foree' in this Province prohit:itt?:: con.
fesa_u'ms of judgment, is illustrated jin b
decision of his Lordship Chief Justice Boyd e
th? Chancery Division, in his judgment i’n o
suit of Davis v Wickson. That aotio e
out of the defalcation of Oswald F Foste: e
of Yorkville, who, at the time of i)il dopmn' lgte"ly
from this country, owed, in addition to
sums, A large amount to the trustees (;‘hﬁr
chl{rch of which he had been g member et
which 'he had acted as ocollector, Thc; :d -
.ughogﬁes, aoting through Mr, Wickson i
Treasarer, displayed much activity in reco ' .the
the amount ef their claim. Among other :l;.?nng
an ‘aotion Wwas commernced by the T -
against Mr. Foster, in which judgmer:tum
recovered within two hours after its oommeam
men.t. This oould of course only be done o
was in fact done, by the consent of the de,h:n ¥
ant in that suit. Since then, the action, D, ”
vs Wickson has been brought by lnothez‘ere:h"h
or ?f Foster, with the object, inter alig ’
set:ng aside the judgment obtained. o
rom the decision of i }
that the plaintiff in thmu::x?o::: l:n:: ;lyd:pm
many objections which were fatal to his clgr'“‘
?nd had in faet no ochance whatever of rmﬂm.
ing anything. Indeed it was only on the tee.
tion of costs, as stated by the Court th‘:':e?.
beoune. hecessary to comsider the u’lidity .
otherwise of this judgment ; it being admit, i
that even if the judgment had been inul:‘n o
pl-a.intiﬂ would still have failed in hig suit, d.;he
with .referenoe to the guestion of oost.a tl::
queg.hon of the validity of the judgment.
considered, and it was held by the Court g:“
under the authorities, the judgmentwas up; y
peachable. The ground of this decision s thas
the statutory prohibition applies onl :;th“
tec'll;:iosl proceedings therein named Y the
The practical effect of this, of co .
tl.lele technieal proceedings have n::l‘;;: ‘i:“
dxfnu. and defendants desiring to facilitate o
frienda in the recovery of judgment x'eaox-tthe o
other means quite as expeditious to effect tl::

purpose. This decision and those which have
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preceded it, establish beyond doubt the princi-
ple that the law may in this manner be evaded,
and that relief must be sought not from the
Courts but from the Legislature. The evils of
the present system are daily becoming more
manifest and the necessity for a change in the
law is already apparent to every one except our
legislators. It may, perhaps, some day become
apparent even to them.

———————

THE IRON TRADE.

The Amalgamated Association of Iron and
Bteel Workers took up a position a year ago,
when the iron and steel industries in the States
were in & more *boomiag” condition than
now, which bound them to demand an advance
of wages this year. They made the demand
some weeks ago,in substantially the same terms,
at Pittsburg, Chicago, St. Louis, Cincinnati, and
Cleveland, and if it had been granted, the cost
of producing bar iron would be increased by
$2.50 per ton. These operatives did not take
into account, it appears, the present depressed
condition of the iron trade in the United States.
When this was shown to them, at the distriot
meoting of the Association last month, they
withdrew their first demands and substituted
others which would increase the cost say by 60
cents per ton. Puddlers, at the last, offered to
take forty per ocent. less than they asked at
first—§6 per ton where they had been getting
$5.50; muckrollers wanted 75 cents instead of
68 ; scrappers demanded an increase from $3.20
to $2.75 per ton. The Association decided on
the 20th May, to be satisfied with the wages
already paid all other classes except these, and
even this demand if acceded to would have
made a difference of $12,000 a year to the pro-
prietors of a mill employing 409 men. To this
demand the manufacturers replied that they
were willing to provide for a change in the
wages of scrappers and for bushelling on sand
bottom, but that they neither could nor would
consent to inorease the scale for puddlers and
muck-rollers. President Jarrett of the Assooia-
tion stated, at Pittsburg on the 20th ult., that
the scale of wages as above given was impera.-
tive and *if not agreed to, work wounld cease,
This means a strike which will affect all mills
west of the Alleghanies.”

Accordingly, 1200 men struck at Chicago on
June 1st; 4000 men at Cleveland ; 5000 men in
the Bt. Louis district left work at the same
time ; all the Cincinnati mills, exeept one which
works sorap iron exclusively, stopped, and at
Pittsburg every iron mill was shat except the
Union Iron Mills which gave in and signed
the scale ; the steel mills, at that city, however,
signed generally. Six mills in all, at Pittsburg,
Cleveland, Wheeling & Niles gave in to the
strikers and paid the advance songht; but the
most of the manufacturers were firm in resist-
ance fo the strike and several are now running
with non-union men, Mr. Bough, of the Detroit
Forge Works,declares that he willemploy no more
union men, a resolve which somewhat dissonserts
the etrikers. The action of the puddlers, says the
Western Machinist,of Cleveland,will force the pro-
prietors to a refusal of their demands. * 8o dullis
the iron business that the price has dropped 86
per ton in the last sixty days. The obstinasy
which pursues & course determined on without
reference to actual conditions, has no savor of
intelligence about it.” The hands at the On.
tario Rolling Mills, Hamilton, who belong to
this association, are said to have refused to go to
work on Tuesday last, because the Rolling Mills

JCompany discharged the chairman of the asso-
ciation committee.

In Britain, the iron manufacturers are in what
may be termed an expectant attitude. The im-
pression is general that prices of finished iron
have touched the lowest, and there is a feeling
that a demand will be experienced in July, which
it will tax the ability of makers to keep up with.
The condition of things in the old country mar-
ket will depend largely upon that in the States.
If this strike of the American operatives con-
tinue, as is threatened, the circumstance will be
favorable for the British markets, for the heavy
supplies of imported iron now held in the States
will go into consupption, and leave room for
further British products. Speculation in pig
iron is always more or less rife in Britain, and
the ups and downs of that article do not neces-
sarily mean a corresponding rise or fall in the
finished article.

T —a——

Haururon TrapE.—We find in the daily papers
of Hamilton a number of figures relating to the
inward and outward trade of that city, some of
which remind us that the energetic Hamilton
manufactarers and merchants are still on the
look out for distant customers, and are prompt
to supply fresh markets however distant., We
find them now sending other manufactures,
sewing machines, and iron and steel goods to
British Columbisa, in addition to the olothing,
&o., which they began in former years to send.
To Manitoba, the shipments from that city in
May were of the value of $78,342. The largest
jtem in the list is iron and steel goods. We
tabulate the principal items of shipment to that
province last month : *

Iron snd stesl manufactures......value $27,511

Clothing and cottons......... ees O 8,913
Tobaeco and cigars........... ees U8 5,906
Dried Fruits..... ceriienas coenss M 4,045
Canned Vegetables ....... cereees M 2,452
Grocerios «......oeveveanennenns “ 4,218
Animals......... [ ceeees e Y 4,281
Harness....... Ceesisenes ceacses 3,969

To these are to be added cured meats, native
wine, drugs, malt, clocks, earthen, glass and
plated ware, besides leather, lumber and grain.
During the first four months of this year, we are
told, there were exported to the United States
from the Consular district of Hamilton, 1,121
horses, valued at $151,785, and 2,262 head of
cattle, valued at $71,614. The item of wool,
which used to form a very considerable part of
her export to the States, is shipped in smaller
quantities of late, our long wools finding almost
no sale in that market this year, and this cir-
cumstance should stimulate the dealers to
encourage the growth of other kinds.
As to exports to the States, malt,
$17,591, was the largest item of May export
acrcss the lines; then animals, $17,610; rye,
$6,397 ; household effects, $5,500; wool, $,2704 ;
lumber, $3,762: small quantities of barley, pota-
toes and hay, and $1,422 worth of sewing ma-
chines. The duties received at the Hamilton
Custom House during May last amounted to
$65,972, and the collections of inland revenue
to $27,146, which sum is about the same in
amount as that of May last year. Of this sam,
$18,141 oonsisted of taxes on tobaeco.

Lire AssociaTioN or Canapa.—The reasons
for changing the name of this life assurance
association from ‘The Mutual Life Association

of Canada ” to the one it now bears, as recited by

the management in their report, were sufficient
ones. Nothing, certainly, is more to be depre-
oated than that a respectable and well conduoted
company should be confounded, through simi-
larity of title, with the co-operative concerns
which tend to bring genuine life insurance into
disrepute. The step by which the $50,000 guar-
antee fund is changed to a permanent guaran-
tee stock of $200,000, subscribed by numerous
prominent gentlemen in Ontario ; the increase of
the company’s deposit at Ottawa to over $100,-
609 ; and the increase shown in new business,
ocurrent revenne and total assets, are features
which cannot fail to popularize the Association.
We are glad to observe that the interest receipts
for a year have again exceeded the death claims,
and to learn that the business of the company in
the Maritime Provinces and Manitoba shows a
very satisfactory amount.
T —

Fire INSURANCE AssociaTIoN.—This company,
which made 8o successful a start in 1880, has
had another good.year, and is now able‘to show
total funds wmounting to $1,412,048, the paid
capital being $1,000,000 and the reserve $250,-
000. A decided increase of business is shewn by
the last report. Having carried over $47,026
from last year, the directors were able to add to
this the sum of $175,472 from the current year's
business. The premium income amounted to
$708,511 ; re-insurances to $107,563, while losses
were*$329,732, or less than 47 per cent., while

commissions and other expenses absorbed about -

36 per cent. For a new company this is & very
considerable business, and attests vigorous effort,
& partioular in which its Canadian management
is probably not behind any other.

\

—The Bank of Toronto shows a very favor-
able statement for the year ended with May.
The net profits are $27,000 greater, over due
debts are reduced from $21,000 last year to
$7,000 now, and the Rest has been increased to

$1,000,000 or fifty per cent ou the capital. We'

compare some items of the( statement with
those of the last annual report ;

May 1881.  May 1883,
Circulation ......... .9 864,364 $1,194,367
Deposits ......ev.... 8,162,293 8,780,470
Gold & silver coin .... 198,773 244,037
Dominion Notes...... 405,771 489,147
Available assets ...... 1,075,874 1,370,470
Loans and bills dis-
counted ........ .. 5,942,630 6,937,868

—Having earned.$25,000 more this year than
last. ($242,962 againet $217,915) the manage-
ment of the Quebec Bank has inereased the
dividend for the last half year to 8% per cent.
While compelled still to make appropriations for
bad and doubtful debts contracted in the past,
the overdne debts are decreased by nearly
$70,000 and it is now admitted that they have not
had to go far for safe investments while and the
businees of the Bank {shows a decided increase.

iy
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We ma?ze the following comparisons of totals total number of votes cast for each intended 4 —
from this year’s report and last : | director should be recorded. This did not find | Gold and sl ssets.
Jane 1881.  June 1882, | €eneral favor and the motion took the shape of [ " sip ver
Circalation $ 648 599 ’nnsel 6 126 recording the votes cast only for such gentle- Govemmmﬁ';" 2,245,016 50
eposits ... .. 050583 BAATALL| ™ T sesponic to. the roquest of the chai mand notes.... 2,908,923 00
catand Brofitand los 331,910 360,830 | yy W, J. Buchanan, genbral manager, read the | L onc due from T
g.scounts eurrent.... 3,624,163 5,190,063 | following 8 ager. rond K¢ other banks inCan.
took loans.,........ 1,503,893 1,137,934 . 8 Report. 1')‘}13 from® 154200 4o
ooins to corporations 148,816 305,645 . ' : agencies
verdue debis. ....... 292 086 294'960| The directors have much satisfaction in pre-| of this
’ ’ "“*V| senting to the shareholders the 64th annual re- | Bank &
. = — port, accompanied by & statement of the result| fr jocer
—1t is announced that Mr. H. C. Hammond | of the business of the year ended April 80: conntri’s 6,505,919 47
ag l:GSigned the oashiership of the Bank of [ The balance of profit and loss ac- p.‘é:ﬂ:?;!
gﬂmﬂton, to take effect on 1st September next.| °0URY O the 80th April, 1881.' 271067 1 of tois
i . ROTROOT TITl Was teeeess cesiesnsesataaaas an
nml;e ten years since that bank was established Th:';mﬁu for theyear ended 80th - ' < _%‘:} B"l’::
r Mr. Hammond’s management, and that| April, after deducting charges of Britain, 1,130,429 76
8entloman has shown a high degree of skill and| mansgement and making fall ———$ 7,770,609 6
marked assiduity in conducting its affairs. A provision for all bad and doubt- Notes and cheques n 9
::l:;essor to Mr. Hammond is found among the ful debts, Weré.....cceeeeneens 1,641,256 51| ofotherbanks.. 978382 g1
of the bank, in Mr.E. A. Colquh i s
. ) .E. A. Colquboun, the . $1,915,323 68| Bank premises at 1902,930 80
Aseistant cashier, whose appointment will date |From which have been branchee..... lM : ?'tf"ml e
from 1st September. It is understood that Mr.| 2keR dividend 4 per Losns and bills ceeees 440,000 09
ammond purposes engaging in mersantile cent, paid 18t December 0 discounted..."..$30,639,566 0g
affairs on hi 1881 ..evunnnnnn ... $479,968 Debts secured by
A 18 Own account. Bonus 1 per cent. paid 1st mortgages and
. —————————— D-D%cen:i 5r, 1881.‘...... 119,992 o Otl(lier s;cgﬁtieg, 254,896 43
~Mr, J. L. ividend 5 per cent. pay- verdue debts not !
Bauk, hay res: S“;'ﬁ!" Inspeotor of the Quebee| ™y " ot une, 1882. ... 599,960 specially secured
ang o resigned his position, we understand, | Addition to “The Rest”.. 500,000 (estimated logs
B S::r:ioses associating himself with Mr. W. ———$1,609,920 00| provided for).. 128585 g2
. » of this city, in the management of . —_—
land companies in the North.West. one of which | Le37ing & balanoe of.... $215,403 68 _'31,023,038 13
. s Carried forward at credit of profit and loss $45 365 _9—68?
’

In course of formation.

TThe resignation of Mr. Wm. J. Ingram,
;’:::lnt general manager of the Merchants
direot,o has, it appears, been accepted by the
Wirn, ™8 at & recent meeting. The Montreal
optin 88 nnder.st_ands that Mr. Ingram has the
ot n f)f remaining for three months longer, or

6aving the bank at once.

vi*The .Hon. D. A. Smith has been elected
¢e-President of the Bank of Montreal, in the

Toom of the late Dr. G. W. Campbell.

\‘

Moctings,
BANK OF MONTREAL.

tbj?? sixty-fourth annual general meeting of
real (;mk was held at the head offices, in Mont-
“ry- h: Monday the 5th instant. There was &
Ngam ge attendancg of shareholders, the foliow-
E dw‘ﬂ;’"s others being present : —Gilbert Soott,
mong Ale:lmy, Robert Anderson, G. A. Dram-
Maorgs fred Brown, George Stephen, George
“He .LA» C. Clarke, Hon. Thomas Ryan,
Simp yman, Jas. R. Benny, Charles R.
- i:; Gilman Cheney, W. R. Oswald, George
Thomupﬁon, Capt. Shepherd, Hector Mackenzie
el Cramp, Hon. John Hamilton, John
n 6 d, Robert Moat, Hon. Donald A. Smith,
wOrkm rawford, Robert A, Ramsay, Thomas
omln._Alexander Murray, John J. Arnton,
Turghyopertson, David J.” Greenshields, Jno.
atthes H. Ewing, W. Munro, Chicago, F. B.
a Sws, James Tasker.
Sty moHon of Mr. J. H. Joseph, Mr.C. F.
chajy, ™ the president of the bank, took the
Mr R. A. Li ! y
Meey;. . A- Lindsay was chosen secretary of the
3::;";8, and Messrs. W. B. Cummingsﬂznd Jas.
The !nWere appointed scrutinee-s.
mwiesuon was made by Mr. Joseph and
Y Mr. Yates of Brantford, that the

account for the current year.

The direotors are pleased that the profits on
the year’s business have ensbled then to carry
the above mentioned sum of $500,000, to “The
Rest.” as it replaces that fund where i stood
for several years previous to 30th April 1879,
viz : $3,500,000.

The shareholders will learn, doubtless not
without regret, of the retirement of Mr. Peter
Redpsth from the Board, wheré he had so faith-
fally and ably served their interests for upwards
of 13 years. The vacancy thus created was
filled by the election cf Mr. G. A. Drummond in
March last.

GENERAL BTATEMENT.

29th April, 1882.
. Liabilities.
Capital stock paid
up (cubseribed,
$12,000,000 00)
ReSt....ovuuesens $ 5,500,

Balance of profits
carried forward 215,403 68

$ 5,715,403 08

Unelaimed divid- -
ends....oeecne 15,108 22
Half-yearly divid-
end, payable st
June, 1882.... 599,960 00
— -$ 6,830,471 90

$18,329,671 90

$11,999,200 00

Amount of notes
of the Bankin
circulation ....$ 5,086,340 00

Deposits not bear-

ing interest.... 8,785,495 56
Deposits bearing
interest ...... 12,330,586 50
Balance due #o
other Banks in
833,875 91

Canada

$27,036,297 03

$45,865,968 93

w.J. BucHanan,

BANk or MoNTREAL, Gomeral Manager.

Montres], 29th April, 1882,
The Chairman

H?[r‘x!; Dohnald us S)Itlliltel?, moved, seconded by the

& the report of the Direct
adopted and pri istribution aac"d 00
sh;‘rl-)eholders p nted for distribution among the

he chairman in movin i

: ng the ado

:;p:;(ti, sm&;—Perhags it would be 'j)s‘sotna:fv:hl:
& :xo ng to that report, and allow f.%
f lfi‘::re?iko speak for themselves, There is y
mnstgn e reﬁnlts, aud we think that the resn (;.
mu clnipon the whole be considered ntisfactou :
w ntem nothing more than 1at, and it isryi
ber, o congainon i e
the highest point it ever re:c;xe:(; t:u?iafto 0‘090'
it stood from 1875 until 1879, whon the oy o0
cies of the times required that $500,000 e 2y
be taken from it. There may be, an;l do:b‘t)ln a
ils(;l:;lome difference of Jopinion among the sha::..
e 631-3 as to the policy of buildiog up the rest
oo ?:rise:;;;o 22:1' :; hﬁ a8 I am able tso~

-' . . a j i
certainly it is by the gentlemeﬁg;o;n g]:vr;tyi e
upon the Bogrd to manage your affairs }) noed
soarcely remind you that it is no new (ianarl:eed
t_i‘o“ 11 the goal at which successive administmo
Toml ave been aiming for a number of ye, oy

glance for & moment at the figures f)s: o
pngltnsg on, I may remind you that the et
g;(())o \Or:ll?:r:idoels‘;“fy&i“ were, in round ﬁgnr’:?

B of the previo is
year we report & still fnl;-ther l;mi:zte:’ei:hu
$168.000, about 1} per cent. Tt is perh o
orthy of notice in this connection that i
cr.eu'ed profits were earned to a great ont
within the last half of the fisea] year. extent

The accounts sho: i

'ghe_ amount Junder ‘:ii:o::;yt ;la;)guot m‘(szrelase u
;;J:llfm:;t&fl. this oceurred largely dnrfng the lha“

ofthe year, and therefore did not coltte_r
pute to much po_tho year’s profit as wounlq ll:m-
vhe been case if it had begun earlier, Y it
udosrstanfl that there is ,q oor.tes ond;"u
decrease in the amounts employed inpg:rei:%
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countries—not quite that either—becanse we
have made a gain of nearly 2} millions in
deposits, and not much short of one million in
ciroulation—so that to that extent the increase
has been accomplished without the necessity of
withdrawing funds from other channels. The
movement of funds lately, serves admirably to
illustrate the usefulness of onr American agen-
cies, which serve to promote the elasticity of
our system. It has not been an uncommon
- thing for some people to ory out about the
amount employed in the United States by the
Canadian banks ; but by the inexorable laws of
finance, the money always comes here when
it is wanted, and when it is not wanted it
returns and earns what it can, at the same time
relieving this over-burdened market. .

But the increase of business noted is not by
any means confined to this Bank ; it is general
if not universal, and embracés all the items of
discounts, deposits, circnlation, &o. The total
loans and discounts of all classes of all the Can-
adian banks upon the 30th April show an
inorease over the same day in 1881 of $36,000,-
000,—amountiog in all to the enormous sum of
$176,000,000, a sum which I am quite safe in
saying they never reached before. In 1875 they
touched $160,000,000, which was thought to be,
and doubtless was at that time, a very danger-
ous expansion; the result proved it, for the
banks did not get back to safe limits without
passing through a very severe ordeal, which
overwhelmed some of them, seriously erippled
others, and damaged all to a greater or less
degree ; and in oalling attention to the much
larger figures which have now been reached, I
do not wish to be considered an alarmist; but
to say the least, the figures are somewhat start-
ling. Iam quite sensible that the conditions of
the country have greatly changed, and we can
perhaps carry a heavier load now ; still it is the
part of wisdom to look the matter squarely in
the face. I do not say that I see trouble in the
immediate future, but it is well that we should
be on the lookout and be prepared if it does
come. It is quite certain that we—that is the
banks generally—cannot go on expanding at
this rate much longer, and the sooner we under-
stand that the better. Of course much depends
upon the crops, about which there is of course,
a8 yot, considerable uncertainty.

I do not wish to make any extravagant ar
exaggerated statements, but I think it is an
undeniable fact that trade is not in an altogether
satisfactory condition = Complaints are very
general that profits are light, and it is preity
woll understood that considerable stocks of mer-
chandise have had to be carried over; and then
it is to be feared that manufacturers are being
or are likely to be, overdone, at least in certain
directions—for example, I find from information
obtained from the most reliable source, that
there are 13 cotton mills now running and 6
under construction, makiog 19 in all, in addi-
tion to which we know that many of them have
largely increased their eapacity, and others are
doing so. Another feature of the times which
must not be overlooked, is the large falling off
in the exports, in the face of increasing imports.
This has been the case in the United States to
an extent which has caused an outflow of gold
amounting to twenty millions of dollars since
the lst of January in excess of the amount
imported: The same uvfavorable balance of
trade exists here, but owing to the very imper-
fect returns published it is diffioult to say to
i:.st what extent the balance is against us, and

possible to make satisfactory comparisons
with former years. It is to be hoped, however,
that importations will be light this season.
One other point worthy of notice is that it is
quite ible that railroad building may be
pushed forward in advance of the wants of cer-
tain Jooalities, and"in that ease there will he a
halt until the country grows up to it, and that

is always a tedious and painful process. We all
know what happened in the United States in
1873, and it took until 1878 or '9 for the traffic
to overtake the facilities provided for its trans-
portation. With us, in this country, the case
18 somewhat different, as, whatever may be the
fate of some of the minor enterprises projected,
the Canadian Pacific Railway, heavily subsidized
as it is by the Government, must go on, and
will doubtless be pushed forward with vigor.
The energy with which it has bee"so far prose-
outed is the best guarantee of that.

And this brings me to the other side of the
outlook, a favorable feature of which is the very
large expenditare which is going on in connee-
Gion with the construction of the Canadian
Pacific Railway, and other public works, which
puts money into circulation, and contributes
materially to the development of the country.
This may, and douabtless will, help to defer if it
does not avert trouble. It is difficult to over-
estimate the part that Manitoba and the North.
west are to play in the future of Canada. Im-
migrants are flowing in mucb more rapidly than
the most sanguine of us anticipated, and with
them an immense amount of money is also
coming into the country. I don't know what
amount each immigrant is snpposed to bring ;
but I have seen it estimated that those arriving
at Castle Garden bring an average of $90 per
capiia, and I have been led to bolieve that those
going to the North west are of a superior class—
they are said to be largely from the middle clas-
ses and possessed of means. Perhaps Mr.
Stephen may be able to give us some informa-
tion on this point—1I will give him an opportu-
nity shortly. However this may be, it is certain
that the money coming into the country in this
way is an important addition to the finaneial
resources of the country, and in addition to this,
lare amounts are constantly being sent out by
mortgage and other companies for the purpose of
being lent upon real estate. The North-west
will also afford a most important outlet for the
consumption of what might otherwise prove to
be the overproduction of our mills and factories,
and will also absorb a large amount of imported
goods. It is, in short, the hope of Canada ; but
it is a8 a producer that it is to exercise the most
important inflnence upon our fature. It is to
this source mainly that we mast look for any
large increase to our exports. This is what we
most need, and if our expectations in this res-
pect are to bo realized, it will do more than any-
thing else to enable us to carry with compara-
tive ease, the large debt of the Dominion. It is
the enormouns productiveness of the United
States and consequent heavy exports that has
made that country what is is to-day. The failare
of the crops of 1881 has jllustrated this in & way
not to be forgotten. resulting in a heavy outflow
of gold, as already explained.

One word now as regards the fiscal year of
the Bank of Montreal upon which we have just
entered. You know I never make promises, and
can only say that if you re-elect us, we will con-
tinue to serve you to the best of our ability, as
we have heretofore done. It has become increas.
ingly difficult of late yearsto make money at
banking in Canada. Competition is aiways on
the inorease, and additional taxes have just been
imposed in this province, though it remains to be
seen whether they are constituticnal, a question
which will undoubtedly be tested. However, not-
withstanding all this, if we are favored with a
good harvest, which will do more than anything
else to stave off trouble, I am not without hopes
that we may have a tolerably successful year. I
think the outlook is in favor of fair employment
of our funds at mederately remunerative rates,
and there are one or two encouraging features.
For example, I may mention the passage of what
is knowa in the State of New York as Kiernan’s
Usary bill, which permits call loans on collate=al
security to be made at any rate agreed upon,

and will be very advantageous to the borrower
as well as the lender, as it will certainly tend to
modify the enormous rates hitherto paid in
seasons of stringency, and it will, at the same
time, enable us to receive our share of the bene-
fit to be derived from dear money in times of
scarcity. In addition to this, there is still some
hope that before Congress adjourns the internal
revenue tax upon bank capital and deposits may
be repealed, which, coupled with the measure
just referred to, will afford signal relief. Before
closing you will expect me to say something
about the Canadian Pacific Bonds. Soon after
they were taken, the money markets of both
London and New York took an unfavorable turn,
which made thém rather too high for investors,
though they still remained a very desirable pur-
chase for parties requiring them to pay for land,
as you are all no doubt aware, that they are
available for that purpose at 110, and that there-
fore no one will dream of paying for land in
cash so long as these bonds can be purchased at
anything below 110.

In the face of all difficulties, however, I am
happy to say that we have succeeded in placing
somewhere in the neighbourhood of $3,000,600
—perhaps not quite that amount, but very little
short of it; and I have also the pleasure of
informing you that negotiations are goingbn for
the sale of a very large block of land by the
Railway Company, which, if carried out, will
make a market for a correspondingly large
amount of bonds, and tend to' enhance the value
of all that will be left. You will therefore
understand that the prospect for the successful
placing of the whole issue is to day much more
encouraging than it has been at any previous
time. (Applause.)

The Chairman continued : I have, before pro-
ceeding further, a very painful duty to discharge.
I do not propose to say anything in reference to
this resolution I am about to propose; in fact, I
could not find wor Js to say what I would like to
say. I refer to the great calamity that has be-
fallen us all a8 a community, but that has fallen
especially upon this Bank. The sad news of the
death of our late Vice-President, Dr. G. W.
Campbell, came after our report was drawn up
and after all arrangements had been made for
the general meeting. The late Dr. Campbell
was beloved and honored by everybody in the
comimnunity. Personally, I had the highest re-
gard for him, and I can assure you, as a stock-
holder of the Bank of Montreal, that there never
was a director of any concern who took so much
interest in its affairs as did the late Dr. Camp-
bell in the affairs of the Bank of Montreal. I
feel that I cannot do justice to this resolution.
I will now mere'y move it.

Reso'ved,—That the shareholders here as-
sembled, having heard with unfeigned sorrow
and regret of the death of their late much es-
teemed Vics.President, George W. Campbell,
Esq.,M.D., desire h-reby to record their high
appreciation of his valuable services and un-
wearied devotion to the interests of the Bank as
8 director, for upwards of thirteen years, during
the last six of which- he held office as Vice-
President, and they painfully recognize the loss
the institution sustains through his decease.

Mr. Stephen—I think I shall but discharge
my duty upon this melancholy oceasion by sim-
ply saying that I second Mr. Smithers’ motion
and then sitting down. I would, however, add
that the Bank, in the decease of Dr. Campbell,
has lost a very efficient officer. He was con-
nected with the Bank long before I was, but
from [my knowledge of him I ecan only
repeat what Mr. Smithers has said 1o you a8 to
his devotion to the interests of the Bank. Inde-
pendentlz hqwever, of the Bank, there is scarce-
ly & family in this commaunity that does not

mourn his loss as an old, kind and considerate

friend on all occasions.
The motion was carried,

AR A
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It was then moved by Geo. Macrae, Esq.,
seconded by Robert Anderson, Esq.,

That the thanks of the meeting be presented
to the President and directors for their atten-
tion to the interests of the Bank. . .

Mr. Yates, in speaking to the motion, wished
%o be assured that there were no bad debis. He
also made some suggestions, such as: that the
Rest should at once be made up to $6,000.000
by contributions from each shareh9lder; that
the directors should be held responsible for bad
debts made; and that the accounts of e'ach prmch
should be  kept separate,” so that it might be
seen how much each branch was making. The
President, having answered _the gentleman,
Mr. George Stephen stated in reply to an
enquiry by Mr. Lyman, that the last time he
was in Winnipeg ‘the streets were more
crowded than Broadway, New York. They
were for the most part the finest looking lot of

Young fellows I have ever seen in my life. How"

much money they brought with them I do not
know. A l:u};nkery recently told me that there
was $8,000,000 on deposit “there, for investment,
I suppose.” .

The motion to adopt the report was carried.

It was then moved by Alex. Murray, Esq.,
seconded by Alfred Brown, and cam:;i: on b

That the thanks of the meeting given
the General Manager, and Assistant General
Manager, the managers and other officers of the
Bank for their services during the past ye‘u.

Mr. Murray stated the number of employees
of the inatituytion at some 350, and considered
that, having regard to the increased _cost of
living, the Bank had done what was fair in the
way of remunerating its servants.

Mr. Buchanan, in responding on behalf of
the offie rs said :—~I have to thank you very
much for the handsome way in which you have
spoken of the services of myself and my fellow-
-officers. I am sure you have our thanks, one
and all. I think I ean say without fear of con-
tradiotion that the best energies of the staff are
devoted to the service of the Bank. I know
also that there is not omly great loyalty but
great affection for the Bank in tho hearts of
many. It is a service, which as a general thing

they take a pridein. Of course we occasionally -

have men leave us, especially this last year.
With a magnificent country opening in the
North-West, it is not to be wondered at that
some of our plucky and adventurous men
thould seek their fortunes in our own North-
Wost, but there are always plenty to supply
their places. With regard to the Great Lone
Land I would suggest that it wonld .be for the
Board to eonsider the advisability of planting
ourselves down in some of the posts advancing
out towards the Rocky Mountains. We have
not ‘followed: the example of other banks in go-
ing beyond Winnipeg, but I hope that 7ood
time is coming. The branches of the Bank
in Canada including Montreal, of course, and
those in the United States, h.‘vle beegztmt-

ted by the inspector and assistan
i.lll):;ector, yand our London office has been
Yery oasefully inspected by our able chair-
man, Mr. King, with the aid of the other gentle-
men with whom he is associated. Another
thing not spoken of is the stock of the Bank
and the number of our family, so to spesk.
The number of shareholders this year is 2,012,
Or an average held by each of 37 shares. Last

year the number of shareholders was 2,012, or | ed

Sn. average of 29 shares held by each share-
holder.  Our family has thus slightly di-
Winished, and each one holds on an average
one share more. The precise number of shares
on the street it is difficult to ssceftain. Last
Yoar we had in the hands of bankers and brokers
6086 ; this year the number is 5,087. That
* Would appear as though regular investors held
Wore, but I think there are more shares on the
8treet now than last year.

After a formal adjournment until 8 o’clo k,
the sorutineers reported the following gentlemen
duly elected directors :— Alfred Brown, George
A. Drummond, Hugh McLennan, Edward
Mackay, Alex Murray, A. T. Paterson, Hon, D.
A, Smith, Gilbert Soott, C. F. Smithers.

“
FREEHOLD LOAN & SAVINGS COMPANY.

The twenty-third annual meeting of this com-
pany was held at its offices in this city on Tues.
day, the 6th instant, the president, Hon. Wm.
McMaster, in the chair. The following state-
ment of the affairs of the Company for the year
ended 30th April last, was submitted.

REPORT.

In submitting to the shareholders the report
of another year's operations, it will be seen from
the accompanying statements that g fairly
remunerative business has been done during the
twelve months ending 30th April, 1882,

The repayments on mo ages and other
securities amount to $567,793.29, and new loans
to the extent of $441,848.06 have been made
during the same time. A much larger business
might have been done, but in view of the active
competition amongst loaning companies, your
directors felt that the interest of the shareholders
would be best promoted in the end by aiming to
do amoderate business that would be undoubt-
edly safe.

In order to obtain a higher olass of securities,
the directors some years ago adopted the prin.
ciple of loaning, chiefly at fixed rates of interest.

As a natural consequence, the amount remain-
ing unpaid on mortgages now held, bearing the
former high rates is materially reduced; not-
withstanding this, and the lower rates at which
loans are now being effected, the net profits of
the year have enabled the directors to pay the
usual dividend of 10 per cent. and out of the
surplus of $16,468.43, to place $10,000 at the
credit of the Rest, increasing - that fund to
$261,500 or nearly 38 per cent. on the oapital,
and to earry the remaining $6,468.43 to the Con-
tingent Account, from which the ascertained
losses have as usual been deduoted.

The directors, after mature consideration,
deemed it advisable to extend the operations of
the Company to Manitoba, and business to a
moderate extent is being safely transacteq there.

The lisbilities of the Company to the publie,
composed of deposits and debentures, are 81.-
847,446.74, while the assets, consisting of mort-
Rages on real estate, amount to ..$2,144,875 o3
With municipal debentures, cash -

in bank, and in' the hands of

agents, office premises and furni.

ture .. 195,828 43
$2,340,208 46
To which may be added, 88 addi-

tional security to depositors and

bondholders, the unpaid sub.

seribed stock ............... .

L N R R I P I,

860,820 00
$2,700,523 46
whichis more than double the amount of the

'8 liabilities.
Co&x::sy“l audit of the books, vouchers and
secnrities, has been carefully made, and found
correct, the certificate of which is hereto append-

The officers of the Company have continued
to discharge their respective duties in a satisfac-
tory manner, .
All of which is respectfully submitted.
Wu. McMasTER,
President.

ASSETS8 AND LIABILITIES 30TH APRIL, 1882.
Liabilities to the Public.

To deposits and Interest
thereon............$743,169 98 -

1515
To 8terling Debentures 557,880 57
* Currency.......... 15,600 00
“ Bank of Commerc.. 80 906 19 N
1,847,446 74
To the Shareholders,
Capital stock
paid up....$600,060
Bubscribed,
$450,41'00n
which 20p.c
is paid.... 90,080

To Reserve

o

To Diﬁdend due 1st of
June...,..

~———1$690,080 00

Fund...... 251,500
Added from
this year's
surplus..... 10,000

261,500 00
84,604 00

“ectesnn

** Contingent

Fund ..

.. 7,681 538

Written off

f

or ascer-

tained losses 7,427 24

——

204 29

Added this
year ...... 6,468 43

By Mortgages

——

6,672 72

992,756 72

—_—
92,340,203 4¢
+ee+. 92,144,875 03

PeePecstneas.

Stock, loans and interest

** Municipal Debentures and In.- 7477 26
terest ................ cees 81,5
 Ofce Premises, ... 111111 19T T8
" Furmtnre.................. 1,480 18
‘“ Rents.....,..... Ceeerssnans '8384
‘ British Agents for . :
Debentures ma. :
turing.......... $45,857 8
‘¢ British Agents for !
Coupons due 1st
May ........ .. 15,080 12
 Winnipeg A ———— 60,887 79
*‘ Winnipeg genoy...........
o Bg;k q{ Commerce, 8pecial 11,000 90
eposit.................. .
Cash in oﬁoe..........‘......h 71,0;03&
$2,840,208 4¢

PROFIT AND L0Sg.

To Interest on Deposits$ 29,641 32

 debent'rs 29,607 8¢
-3 5
Expenses on sterling $ 59,349 18

debentures. ...,..$ g5g 54
Expenses on- eost of
management ...... 153885 78
‘“ Expenses on Com.
paid valuators.. ..., 2,252 89
17,948 21

Dividend No,

By Interest on Mortgages ... ...
" (13

L1}
“

Net profits $85,476 43
Appropriated as follows ;

"

——————
$162,678 g1

.« 164,9
Bank Deposit and. T 44

Stoek Loans ..., 4,200
o Municipal Debent'’s, 8,139 g:
o Rents............ 856 00

\
$162,678 82
CHaRLES Romearaon,
Managor,
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AUDITORS’ REPORT.

ToronTo, 27th May, 1882.

To the Presidrnt, Directors and Shareholders
of the Freehold Loan and Savings Company,
Toronto.

GENTLEMEN,—We, the undersigned, having
examined the securities and vouchers, and
audited the books of the Freehold Loan and
Savings Compeny, Toronto, certify that we have
found them correct, and that the annnal balance
sheet is an exact statement of the Company’s
affairs to the 26th April 1883.

Tromas ForDoON, .
J. Svaons, }Audltors.
The report having been adopted the following
gentlemen were unanimously elected directors
for the current year, viz :—Hon. Wm. McMaster,
A. T. Fulton, E:q., William Gooderham, Esq.,
James Michie, Esq., Wm. J. McDonell, “sq,
Wmn. F. McMaster, Esq., Thomas 8. Stayner,
Esq. .
At a subsequent meeting of the directors. the
Hon Wm. McMaster was re-elected President,
snd James Michie, Eeq., Vice President,

. CHaRLES RoBERTSON,
Manager.
Toronto, 6th June, 1882.

THE FARMERS' TOAN AND SAVINGS
COMPANY.

The tenth annual meeting of the sharehold.
ers of the Farmers’ Loan and Savings Company
was held at the office of the Company on
Wedneeday, the 7th inst. The following
gontlemen were present :—Messre. W. R.
Bartlett, James Crowther, Jos. Cawthra, John
Elliott, Jos. Gibson, Jas. Graham, Geo. Gamble,
G. B. Humilton, Prof. Loudon, J. D. Laidlaw,
Chas. Moss, John Morison, Aaron Ross, Wm.
Ramsay, Jas. Scott, John Scott, Alex. Wills,
Alex. Purse, eto.

On motion, Mr. Crowther, Vice. President,
took the chair, and Mr. Bethune acted as secret-

ary.

The Chairman than addressed the meeting as
follows :—Gentlemen, before proceeding with
the business of the' meeting the members of the
Board desire that I should submit the following
resolution with Tegard to our iate President,
Mr. Peleg Howland, who has been connected
with the Board of this company for a number
of years, and wwho devoted a great deal of his
time and a great deal of attention to its affuirs,
and to whose judgment and views we are very
mauch indebted for our success. I therefore beg
to move :

* That this meeting desires to express its
sense of the great loss it has sustained through
the death of Mr. Peleg Howland, tha late
lamented President of this Company. A man
of active energies, good julgment, and upright
character, he was a tower of strength to every
interest he favoured. His genial mauners and
kindly disposition endeared him to all who had
the good fortune to know him ; and at the end
of a long and useful cireer he enriches an
honoured family with the memory of a pure and
blameless life. To his widow and other
members of that family this Company desires to
tender its sympathy in the severe bereavement
with which they have just been visited.”

The resolution was seconded by Mr. Cawthra,
and carried unanimously.

The Chairman then read the tenth annual
report of the Directors of the Farmers’ Loan
and Savings Company for the year ending 30th
April, 1882,

REPORT,

After deducting expense of management and
.all charges, commissions, etc., the net profits
for the past year amount to $57,129.31, out of

which two half-yearly dividends of four per
cent. each, amounting to $48,914.37, have been
paid, leaving the sum of $8 214.94 to be carried
to reserve, making that fund now $75,857.74.
Deporits, notwithstanding the reduction in the
rate of interest, have increased $103,518.04 over
last year. A small amount only has been bor-
rowed on debenture, the rate of interest on these

securities being too high to allow of a sufficient |

margin of profit at the low rates prevailing on
mortgages during the past year.

It is with very great regret that since our last
annual meeting we have to announce the death
of three of the Directors of the Company, viz.,
your President, Mr. Peleg Howland, Mr, John
Smith, and Mr. James Holden. These gentle-
men had been associated with the Company
since its formation. Their loss is most keenly
felt by your Board,

Your Directors beg to submit the accompanying
statements for the consideration of the share-
holders, which have been carefully examined by
the auditors, whose report is appended thereto.

JamMEs CROWTHER,
Vice-President.

FINANCIAL STATEMENT.

Receipts.
To balance, 30th-April, 1881 ......$ 427 20
Deposits ............. cereeas 378,641 05

Sterling debentures............
Repayments on loans, including
interest
Insurances ....
Sundry accounts—viz.:—
Commissione, trav. expns.,etc
On account of mortgagors ..
Due bank, 30 April, 1882....

7,786 67

250,263 31
3,775 68

L I I

572 38
6,612 80
3,849 07

-3651,928 16

Disbursements.

By due bank, 30th April, 1881 ....$ 10,254 72
Loans on mortgages .......... 272,373 73
Loans on company’s stock...... 9,406 15
Deposits ..... Ceieeenaa «ve. 268,809 37
Dividends, Nos, 18 and 19...... 48,922 42
Interest on deposits and deben'rs 19.348 07
Insurances .......... [ 3,596 14
Office expenses, including direc-

tors’ fees, rents, ete ........ 7683 73
Municipal tax on dividend...... 667 50
On account of mortgagors...... 5,059 65
Office furniture .............. 48 80

Suudry aceounts — viz.:— com-
missions, travelling expenses,

inspections, et¢ ........... . 38,166 34
Debenture'expense account .... 2,417 96
Cash in office ................ 173 48

$651,928 16
LIABILITIES AND ASSETS.

Liabilities.
Liabilities to the public:

Deposits. . .. $272,924 29
Debentures, sterling.... 128.966 73

Int’st accrued on depo’ts 4,413 64
Interest acerued on sterl-
ing debentures.... 3,502 83
Due bank ............ 3,849 07
-$413,656 56

Liabilities to stockholders :
Capital stock paid up ..$611,430 27
Dividend No 20, payable
15th May, 1882...... 24,457 20
Reserve fund
80 Aprl 81 $67,642 80
Addition, 30
Aprl, 1882. 8214 94
756,857 74

———— 711,745 21

81,125,401 7,

Assets,

Mortgages ....................$1,108,410 19
Loans on company’s stock ...... 11,483 34
Debenture expense account ...... 2,792 72
Stock expense uccounnt .......... 1,923 62
Office Furniture................ 618 42
Cash in Office.....co0vuuvnenn.. 173 48

$1.125,401 77
Gro. 8. C. BETHUNE,
N Secy.-Treas.

We hereby certify to having examined the
books and securities of the Farmers’ Loan &
Savings Company for the year ending 30th April
1982, and that we find them ‘correct and in
accordance with the above statements.

(Signed) Wi E. M
M. E. MURRay, o
BENJ Parsoxs, }Audxtots.
Toronto, 80th May, 1882,

The report of the directors, with the financial
statements, having been read and adopted, the
following resolutions were passed :

It was moved by Mr. Hamilton,
Mr. Laidlaw :

That the thanks of the shareholders be and
are hereby tendered to the vice-president and
other directors of the Company for their carefal
attention to the Company’s interests during the
past year.

It was moved by Mr. Wills,
Mr. Graham :

That the thanks of the shareholders be given
to the secretary and treasurer and other officers
of the company for their care and attention to
the company’s affairs.

It was moved by Mr. Ramsay, and seconded
by Mr. Elliott:

That & ballot be now opened for the election
of seven directors, and be closed at two o’clock,
p.m., or as soon before that hour as five minutes
shall elapse without a vote being polled, and
that Messrs. James Graham and G. R. Hamilton
do act as scrutineers, and that they certify the
result of the election forthwith thereafter.

The votes of the stockholders having been
taken, the following report was made by the
scrutineers : —

We, James Graham and G. R. Hamilton,
scrutineers at the election of eeven directors for
the Farmers’ Loan & Savings Co.. this day
held at the Company’s office, do certify that the
following gentlemen were unavimously elected
directors of the said Company for the ensuing
year, viz: Messrs. Joseph Cawthra, James
Crowther, J. D. Laidlaw, James Loudon, Wm.
Mulock, Aaron Ross, and James Scott.

(Signed)
JAMFS GRAHAM, .
GRH AMILTUN,} Scratineers.
Dated at Toronto, this 7th day of June, 1882.

The meeting then adjourned.

At a suoscquent meeting of the Board, Wm.
Mulock, Bsq.. was elected president, and Jas.
Bcott, E-q., vice-president of the Company for
the ensuing year. '

Geo. 8.'C. BETRUNE,
Secretary and Treasurer.
o —————————

LIFE ASSOCIATION OF CANADA.

seconded by

and seconded by

The adjourned meeting of this Association
was held at the offices of the Company in Ham-
ilton on Tueeday the 6ih instant. Among the
shareholders and po'icy-holders present were:
James Turnet, J. M. Williams, W. B. v.eMurrich,
Mayor of Toronto ; I. B. McQuesten, Alexander
Harvey, Edward Martin, Q.C, J. M. Gibson,
M.PP., Wm. Carey, Lloyd T. Mewburn, H. T.
Rid'ey, M.D., A. H. Hope, W. F. Findlay, John
O. Kemp, J. L. Stoney, H. D, Cameron, W. J.
Ballard, C. Sealey. .
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Mr. James Turner, the president, on taking
the cbair, requested the secretary to read the
statatory notices calling the adjourned meeting,
the minutes of the meeting of the 4th of April
last, and the minutes of the last annnal meeting,
all of which were confirmed.

The secretary then read the report of the
directors for the year ending 31st December,
188;, the financial statement being mccepted as
read.

Report.

The Board of Directors have to report another
year of satisfactory and steady advancement in
the affairs of the associaticn.

Appended hereto will be found the usual state-
ment of accounts, showing the revenus, disburse-
ments, assets and liability.

The new policies issued during 1881 numbered
867, covering $546.154 of insurance.

The total number in foree on 31st December,
1881, numbered 1,265 policies for $1,5671,597 54.

The interest receipts for the year have again
exceeded the claims by death.

The securities deposited with the Dominion
Government have been further increased duriog
the year, the amount on the 81st December being
over $100,000.

The progress dnring 1881 as compared with
that of 1880 is noted under the following heads.

If:rgg.se
1880. 1881, 181,
Total Revenue for
the vear............ $ 4587502 8 50,777.20 $ 491818
New busire:s is-
sued during year 463,000,00 58415400  78.154.00
Insurance in force
at end of year ... 1,364,359 00 1,571,596 54 207,138.84
ve nmeut depo-
51 J O 90788 81 101,00000 10211 67
Amounc of assets.. 173,434.97 187,63517 15 201,20

In accordance with a resolution passed at the
last anrual meeting, your directors took the
Decessary steps to secure certain amendments to
the charter of the association during the session
of the Dominion Parliament just closed. The
chief amendments are :

First, changing the name * The Mutual Life
Association of Canada " to “The Life Association
of Canada,” this change being deemed desirable,
seeing that the mutual principle in Life Insur-
ance was frequently confounded with Mutnal
Fire companies and Assessment Benefit societies
Becond,—The guarantee fund of the association,
which heretofore was a contingent fund of $50,-
000.00, has been changed to a permanent guar-
Butee stock, and increased to $210.000.00. The
rate of interest paid to holders, which: heretofore
has been 7 per cent on the amount paid up, is
now reduced to 6 per cent.

Power to increase the number of -directors to
24 has also been granted to the Association.
which number you are called upon to elect at
this meeting, 8 of whom will fill office for three
years, 8 for two years, and the balance of one
Year. The necessary by-laws with reference to
the guarantee fund and the increase of directors
have been passed by the Board.

Your present directors now retire, but are all
eligible for re-election.

All of which is respectfully submitted.

James TUBNER,
President,.
FINANCIAL STATEMENT,
Amount of assets 31st
December, 1880....
Rcvenue Account.
Premiums ..........$ 41,438 06
Interest and premiums \
onsecurities........ 9,330 14 50,777 20
$223,212 17

$172,434 97

Disbursement Account.
Death losses......,, 7,423 16
Matured endowments. . 8,300 00

Sqrrender values and

interest............ 2,211 05
Interest on guarantee
fand .............. 1,813 70

Directors’ fees........ 276 00
Physicians’ fees....., 987 50
Heaa office salaries and
rent ......o.oi00... 4,570 16
Travelling expenses.. 1,416 20
General agents’ salar-
i08%. . vviiienen.. 2,750 00
Commission......,... 4,199 10
Advertising, auditor’s -
fees, printing and
stationery.......... 1,218 28
Taxes and general ex-
penses .......... 1911 84
81,677 00
Buspense account.... 4000 00 85,577 00
. $187,635 17
Assets.
Municipal debentures
and securities...... 140,244 80
Cash in banks, on hand :
and in transit (sinc *
received) ....... oo 7,294 29
Interest accrued on in-
vestments.......... 1,350 25
Policy credits, liens and
loans..... ceeeeness 6,945 99
Loan on first mortgage 2,600 00
Premiums outstanding
(re-erve fund onsame
incladed in liabili-
ties) .......... ... 14,689 34
Premium= deferred (re-
serve fund on same
included in liabili-
ties) .............. 11,301 23
Agents’ ledger bal-
ANCEB.....0vuun.. .. 1,990 49
All other items not in-
cluded under fore-
going heads...... .. 141928 °
. $187,635 17
Liability.

For re-insurance, re-
serve fund on poli- -
cies in force........ 141,082 00
For death claims in
course of payment.. 1,145. 60

$142,227 60
James TurNER, President,.
Davip Burke, Manager.
President and Directors of the Life Association
of Canada :

GENTLEMEN :

I have now the pleasure to report completion
of the audit,of the affairs of your Association
for the year ending 31st. De¢cember, 1881,

The books, vouchers, ete., have undergone a
carefnl examination, and their accuracy has been
verified.

The securities have also been examined, com-
pared with ledger balances, and found correct.

The statements submitted herewith showing
revenue, receipts and expenditure, also assets and
liabilities, have been carefully checked and indi-
cate the present financial position of the com-
pany as shown by the books,

Every facility has as usual been afforded by

your manager and staff.
Respectfully submitted,
H. STerrENS, auditor.

Hamilton, 8rd April, 1882,

The president in moving the adoption of
the report, seconded by the vice-president,
Mr. Alex Harvey, said :

Gentlemen: The statement of the affairs
and report of the directors, now placed in
your hands, being so complete it isnot necessary
for me to add much to a report so satis-
factory, and which gives sach strong evidences
of the increasing popularity of the Association:

During the last year we have extended our

operations in Manitoba and the Maritime
Provinces.

Finding that the legitimate deductions fox
interest on death claims paid in advance of
the §0 days allowed under the conditions of
our policies, were occasionally a source of
grievance, the directors by resolution adopted
the policy of paying claims without guch de.
duotions, immediately upon being furnished
with the necessary proofs of death and a
legal discharge from the_claimants,

The board have increased the deposit with
the Department by a further sum of $10,000.00,
making over $100,000.00 in the hands of the
Government.

Acting upon your instructions at the last
general meeting, the directors after careful con-
sideration, have had the act of incorporation
so amended, and in snch a manner a8 I feel
satisfied will strengthen the Association in pub-
lic confidence.

The guarantee fund has been increased from
$50,000 to $200,000. The directors in order to
make the distribution of shares as general ag
pussible, limitad the individual sabscription to
5,000, and although there has been no reguiar
canvass, about three quarters of the guarantee
stock has already been sabseribed. The direc-
tors delayed placing the balance of stock on the
market in order to give poiicy holders this
opportunity to become more thoroughly identi.
fied with the interests of the Association by
becoming stockholders also,

The directors with pleasure, have again to
exrress the greatest satisfaction with the Way in
which the Manager and the home office staft
have attended to their ‘ respective duties, and
also with the manner in which the canvassers
and agents have pushed the interests of the
Association during the past year

The report was unanimously adopted.

Moved by Mr. I B. McQuesten, seconded by'

Mr. W. Carey, that the thanks of the shara.
holders and policy holders are due, and are
tendered to the retiring directors for their faith-
ful services on behalf of the Association, and
that they be paid $2 each for eachattendunce ag
regular meetings during the P18t year. Carried

The president in acknowledging the vote of
thanks said: I thank you for the expression of
your confidence, gentlemen. I feel that we have
worked up the business of this Association to g
very satisfactory position, but I must say that
the result is almost entirely due to our manager
Mr. Burke, who has our confidence and wé
have his.

Mr. Edward Martin, Q.C., stated that before
becoming 8 member of the association he had
looked into the annual statements and charter,
and was not only satisfied with itg Present pogi.
tion but had strong confidence in its future sug.
cess.

The President stated that accordin
amendments to the charter the associgti:: ltal;z
now power to elect twenty.four directors, the o}q
board being eligible for re-election. He thought
it best that twelve should be elected from Humil.
:gn, and twelve fxoulx outside points, hoping by

is arrangement always to have a
five to do business in the city. dtoram of

The proposal was however to eleot sixteen in
thebmettlzlntiéne, ;hs remaining eight being filleq
up by the Board during the yea, i
desirable. § tho year as might soem

Moved by Mr. Mr, W, B, MeMarrich .
ed by Mr.'W. F. Findlay, that Measrs, Tnﬁl.
Hope and W. Oirey be appointed scrutineers for
the election of directors ; and that when the
space of three minutes shall have elapsed with.
out a vote having been cast the ballot shall be
de;}gred closed. Carried.

-The serutineers reported the follow;
elected : P ming board

For TeErRM or THReE Ygans, — Alexand
Harvey, J. J. Mason, Anthony Copp, J, M, Gigl-.
son, Hamilton ; and J. M. Buchan, Toronto,
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For Teax or Two Yrars.—Edward Martin, )
Q.C; B. B. Osler, Q.C.; H. D. Cameron, Hamil-
ton ; John Waldie, Barlington: G. M. Rae,
Toronto. )

For TErM or One Year.—James Turner, J.
M. Williams, H. T. Ridley, M.D.; W. E San-
ford, Hamilton; Donald McIanes, Cornwall ;
W. B. McMurrich, Toronto.

The meeting then adjourned.

At a meeting of the board of directors held
immediately at the close of the general meeting,
Mr. James Turner was .re-elected president, and
Mr. Alexander Harvey re-elected vice-presfdent.

—_——
Eommercial.

TRADE AT THE CAPITAL.

Orrawa, 6th Juxnx, 1883,

Generally speaking, trade throughout the oity
continues to be dull, with the exception of
our staple industry, the lumbering business,
which is active, and presents a hopeful out-
look. With few exceptions the Chaudiere
lumbermen have disposed of their season’s cut
at prices in advance of last year's. - Very little
lumber remaing on hand unsold, and there is
none of last summer’s cut but what is disposed
of and being shipped. There is a very good
demand for this article and mills are in full
operation, both day and night. Shipping just
now ig lively although there is a soarcity of
boats. The season’s mill run, including all
that a fair average quality of logs will make
(mill culls out), is selling at from $15 to $17
per M. Duringthe past week the principal sales
effected have been chiefly in dimension lumber,
which of course is sold at prices according to the
length and size, say 12 inch, 12 to 15 feet long,
$13 per M, and 80 on, larger pieces the price in-
creases accordingly. From the 26th of May to
the end of last week 866 cribs, 21,568 pieces
have left the city of Ottawa from the different

Loocal millmen again this year fear a reputa-
tion of last spring’s low water and consequently
an impossibility of getting the logs cut the past
winter on the limits, and also those stuck last
Year on their way down to the mills. In several
cases jobbers have had to drsg the logs over
the ground a considerable distance owing to the
creeks having dried up, thereby entailing an
extra expense. The recent heavy rains how-
ever have had the effect of doing away with this.

. ———
MONTREAL MARKETS.

MoxTREAL, June 6th, 1882,

The prolonged wet and cold weather has been
unfavorable for wholesale business. To day,
at last, is fine and warua.
from sea very freely, but high rates of ocean
freight inereases the cost laid down here. 1In
some cases, it is complained, goods are selling ez
ship without leaving any profit to the importers.
Hardware has been active and buyers seem
resigned to bow to the inevitable and pay stiff
prices for their goods. Ocean freights, hence,
are very low, engagements for grain have been
made as low as 6d. per quarter, .

AsuRs —Pots.—Receipts continue light; a
moderate business has been doing at a range of
$5.00 to 5.20 according to tares and quality, the
market elosing quiet at $5.00 to 5.20, Pegris.—
There have been no transactions; a lot was
offered during the week, for which $8.30 wase
refused. The stocks at present in store are
Pots, 877 brls., Pearls, 196 brls,

AND  8moEs.—-Business continues
quiet; travellers will be leaving shortly with fall
samples. Prices for the present continue un-
changed as under. Remittances have been very
satisfactory.: Men's 8toga Boots, $2.00 to 2.75;

Geods are arriving|p,

ditto Kig Bootc_‘2~50 t0 8.26 ; ditto French Calf
98.965% 8.75 ; ditto Buff Oongress, $1.70 to 2.40;

ditto Split Brogans, $1.00 to 1.10; Boys' Split
Brogans 85 cents to $1.00 ; ditto Buff and Petble
Congress, $1.8501.60 ; Women’'s Buff and Pebbled
Balmorals, $1.00 to 1.40 ; ditto Prunella Bals, 50
to $1.50; ditto Prunella Congress, 50c. to $1.00.
Druas aND CHEMICALS.—The market for heavy
chemiocals is very dull and prices favor buyers,
goods are selling ex ship without leaving much
of a margin. There is not much change in
drugs, which meet with a fair demand. We quote
Bicarb. Soda, $2.90 to 8.00 ; Soda Ash, $1.5C to
1.75 ; Bi-ckromate of Potash, per 100 Ibs , $12.50
to 13.50 ; Arrowroot, per 1b., 10 to 1d¢0.; Boraz,
refined, 18 to 20¢. ; Cream Tartat Crystals, 29}
to 31¢. ; ditto ground, 824 to 84¢.; Caustic Soda,
white, $2.50 t5 2.60; Sugar of Lead, 12} to 130.;
Bleaching Powder, $1.50 to 0.00; Alum, 2 to
24c.; Copperas, per 100 1bs., $1.00 to $1.25;
Flowers Sulphur, per 100 lbs., $2.873 to 3.05; Roll
Sulphur, $2.20 to 2.30; Epsom Salts, per 100
lbs., $1.50 to 1.76 ; Sal 8oda, per 100 Ibs., 90c.
to 1.10 Saltpetre, per keg, $9.75 to 10.75 3 Sul-
phate of Copper, $5.26 to 5 75 ; Quinine, $3.75 to
2.80; Morphia, $2.75 to 3.00; Opium, $4.75 to
5.00; Shellac, 85 to 45¢.; C. 0il, 10 to 11c¢ per Ib.
Dry Goops.—Politics seem for the time being
to have taken the place of business as a field for
the energies of merchant and country customer,
and till the elections are over there does not ap-
pear to be much likelihood of aclivity in this
line of business. Spring business seems to be
about over, and has not come up to the expec-
tations of our wholesale merchants; country
dealers, too, will have large stocks to earry
over, Travellers have now returned, and
have gent in a moderate amount of
sorting up orders. But little movement how-.
ever is now expeoted for some weeks, this being
always the dullest season of the year for dry
goods. Heavy rains and cold weather have told
against the city retail trade. Collections have
not been 80 good as is desirable.
Feeiears.—Judging from present rates of
freight from here vessels would require high
rates from the U. K. to enable them to pay their
expenses. Since the date of ounr last report,
rates have further declined, and engagements
for grain to Liverpool and Glasgow have been
made at 6d. to 9d. Phosphates 7/6 to 10s per
ton ; Flour 1/ per bbl; potash, 7/6 ; pearl ash,
12/6 ; butter and cheese, 15/ per gross ton,
Frour.—The stock in store and in hands of
millers on the Ist inst. was 80,726 brls. against
83.637 brls. on the 15th ult.. and 49,718 brls on
lst June 1881. Receipts for the week 16,850
brls. ; total receipts from 1st January 289,248
brls. being a decrease of 4040 brls. on the
receipts for the same period of 1881, Shipped
during the week 18 992 brls.; total shipments
from 1st January 144,662 brls., a decrease of
11,125 brls. on the same period of 1881. There
a8 been an improved demand for flont this week
and the market has raled firmer but without much
change in quotations, yesterday the market was
slow with pretty large receipts, and to-day we
have little change to report, not much business
done at the following range of quotations.

Leading Wholesale Trade of Hamilton.

SIMPSON, STUART & 0.,

IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

Offers to Cash and Prompt Paying Buyers, New
Sen.sonfn :11‘1:“' ;mbmiﬁ:g El&clg, (.'ongg:’gﬁfuch-
ongs, n, Young Hysons, Gunpow , Ja
Cofgrod and Basket Fired. Coffees of all rag::
Valencia Rairins in laxf'ge aug})ly, together with the
various brands of Blue t, also Snltana and Smyr-
na 8. Currants. Figs, Turkey and Malaga in
Roxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Veg-tables. A specialty in Finn .n
Haddies in 1 1b. Tins superior to the sh Hadd.es
usually bandled “so liable to spoil” and muxt super
sede them at an early day. Sugars from the ous
Refineries with the usual assortment of Sundries
suited to first class Grocers.

Leading Wholesale Trade of Hamilton.

Taas, Suaars, Cofoes, Syrups.

ONE THOUSAND HALF CHESTS

Choicest Japan aud Moyune, Y. H Teas
ex-steamships * Devonshire ” and * arter,”
and via Pacific Mail and S8an Francisco.

A tull assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Coflees direet lré-
countries of growth.
A large

v stock of Syrups—Bugar goods—excellent
ues,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & C0.,

HAMILTON.

AJ .
Spring ! Spring !
. 'lll'he Sabsoribers ?8 now z‘?ﬂgl&g ’gg the trade the
ollo’ variety of CANNED :
CHE;.‘[?YES, 2 l');ny. Cans,
PIE PEACHES, 3 1b. Cans.
TABLE PEACHES, 2 Ib. Cans.
RED CURRANTS, 2 1b Cans.
CHOICE APPLES, 31b. Cans.
BLUE BERRIES, 2 Ib. Cans.
PINE APPLE, 2 1b. Cans.
SWEET S8UGAR CORN, 21b. Cans.,
TOMATOES, 21b. & 8 1b. Cans.
MARKOWFAT PEAS, 81b. Cans.
Also Beef, Tongue, Chicken, Turkey and buck.

JAMES TURNER & CO.,
HAMILTON, Ont.
W. @. REID,

W. GOERING,

Iamilton CigarCo
Hamton,Ont.

E.&C. GURNEY & CO,,

HAMILTON., Ont.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &e.

0

E. & C. GURNEY & CoO,,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE. &o., &o.

{ ¢ PO———

E. &C. GURNEY & CO,,

886 8T. PAUL ST.,
MONTREAL, .,

Jobbers of Stoves & Hollow Ware.
E. & C. GURNEY & co,

RUPERT STREET,
WINNIPEG, MANITOBA,
JOBBERS OF STOVES & HOLLOW WARE

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every deacription.

HAMILTON, ONT.
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We quote Superior Eatra; $6.273 to
86.35; Eztra Superfine, $6.10 to 6.20;
Fancy, $6 10nominal; Spring Eztra, $6 05 £00.00;
Strong Bakers’ Flour, American, $7.50 to 8.00;
do, Canadian, $6 50 to 6.75 ; Superfine, $5.50 to
6.60; Fine, $4.75 t0 5.00; Middlings, $4.00 to
4.25; Pollards, $3.50 to 3.75 s Ontario Ba-g:,
medium to strong, $2.95 to 8.00; do. do., Spring
extra, $2.85 t0 2.90 ; do. do. Superfine, $2.75 to
$2.80; City Bags, delivered, $3.80 to 4.00; Oat-
meal, $5.26 to 5.35; Cornmeal, $3.90 to 4.00;
GBAIN.—Wheat.—The stock in store on the
lst inst. was 110,668 bushels against 68,664
bushels on the 16th ult., and 87,158 on 1st June
188L. Receipts for the past week, 145,723
bushels ; total receipts from 1st Janusry 1,356,-
660 bushels, a decrense of 69,832 bushels on tl}e
recaipts for the same period of 1881. Week’s
shipments, 126,403 bushels; total shipments
from 1st January 887,967 bushels, & decrease of
117,152 bushels for the same period of 1881. A
few cargoes have sold, and rather more enguiry
8t the following rates: Canada Red winter,
$1.43 to $1.44; No. 2 Canada spring $1.40; No.
2 white winter, $1.36 to $1.37. At the close to-
day the market sicod as follows: Canada wl;Idte
winter $1.85 40 $1.86 ; red winter $1.44 ; Canada
Bpring $1.40 to $1.42. Maize—nothing doing,
nominal at 81 to 8. Peas—there have been
transactions at 9940 to $1.00. Oats are selling
at 4440 ; Rye 85 to 87j0; Barley 67 to 7'50-
Groceries.—The market for groceries has
been very quiet on the whole this ‘week ; al-
though country orders are coming in, they are
rather disappointing in amount, every one seems
to be more taken up with elections than in
attending to business. There has beqn a good
enquiry for teas, but buyers are not disposed to
give present prices, and are putting off purchases
till a little later. Low gradq teas are harden-
ing ; the market for black tea is very dull.  We
quote Japans, 15 to 50c.; some very inferior
stuff is offering rather under our inside quota-
tion; Imperial, 14 to 43¢.; Gunpowder, 25 to
700.; Young Hyson, 14 to 50c; Orange' ngqe,
Cofffee, —Market dull and demand is limit-
ed to small lots of Mocha at 30c; Jamaxqs, IQi
to 16¢ ; Rio. 10 to 14c; Ceylon Plantation is
more enquired for at 18 to 20c. Sugar —The
market for refined sugar is without change since
this day week, and although there are rumours
" of & decline in prices, they are without founda-
tion as refiners will not make any concessions.
We quote Granulated of first quality 9§ to 9fc. ;
8Second quality Y§o; Grocers’ A, 9% to 94o.; Yel-
lows 7§ to 88c. There is very little raw sugar
on hand at present, but two or three CArgoes are
on the way here, which owners are holding for
higher prices than are at present curtent in this
Inarket, we quote 7} to 7§c; Molasses very firm and
Barbadoes firmly held at 56 to 5730 ; considerable
8ales are reported within our range of quotations.
A lot of Trinidad wag placed at 48 to 5ue. Syrup
is in good demand at 4 to 43¢ per 1b. Rice,
bone of the new milled rice is yet in the
market ; there have been sales of old stock at
$3.474 to $8.60. Spices mre in fair demand
with upmost tendency. Cloves are now worth
29 to 830, and Black Pepper is quoted from 15
%o 160; other kinds firm but unchanged. Fruit
market is dull, and is again bare of Valencia
Raisins which we quote 10§ to 1llc. Currants
are about {0 dearer and sell at 6} to 6jc; all
i):::er kinds of fruit are unchanged and not in
supply.
lglxem'.: !:r% without change in value the market
ing quite and steady. Lambskins, contrary
%o expectations have advanced this week and
are now selling at 85 to 40c. Calfskins are
steady at 14¢ although there _have been some
exceptional sales at 15¢. :
WARE.—Business for the past week has
been fairly active with a better enquiry for
8oods. Pig Ironis in good demand and buy-
érs now find that the high freights have to be

paid. Bar Iron Sheets and Platrs have been sold
infair lots to thetrade. Tin Fiat.s although cabled
firmer in England do not seem to advance much
in value here, other lines remain unchanged. We
now quote: Pig Iron, per ton, Coltness, $23.00
to 23.50 ; Siemens, $22.50 to 23.00 Gartsherrie,
$22.50 to $23.00; Summerlee, $22.50 to $23.00;
Langloan, $23.00t0 $24.00 ; Eglinton, $20.00 to
21.00 ; Carnbroe, $21.00 to 22.00; Hematite,
$27.00 to 28.00. Bars, per 100 1bs., Secotch and
Staffordshire, $2.10 to $2.15; Swedes, $4.00 to
4.25 ; Norway, $5.00 to $5.25; Lowmoor and
Bowling $6.25 to 6.50. Canada Plates per box,
Glamorgan and Budd, $8.25 t0 3.30 ; Pen. $3.25
to 8.30; Hatton $3.00 to 8.10; Thistle and Clif-
ton, $8.25 0 8.85; Tin Plates, per box, Char-
coal IC, $6.25 to 5.50; Charcoal IX, $7.00 to
$7.25 ; ditto, DC. $4.75 to 5.00; ditto, DX.,
96.50; to 6.76; Coke IC., $4.35 to 4.50"
Galvanized Sheets, 7 to 730; Tinned Sheets,
No. 26, Charcoal, 10 to 1040; ditto Coke No.
24, 8% to 9; Hoops and Bands, per 100 lbs.,
$3.50 to 32.60; sheets best brands $2.75 to
$3.00; Boiler Plate per 100 Ibs. Btaffordshire
$2.75 t0 8.00; Russian Sheet Iron 124 to 13e.
Lead per 100 1bs:—Pig $4.30 to $4.40; Sheet
$3.50; Bar $5.25 to $5.50; Shot do $6 t0 $6.25.
Steel, cast 11} to 12¢; Spring $3.75 to $4.00;
Tire, $3.50 to $3.75: Sleigh Shoe, $3.00 to
$3.26. Ingot Tin 24 to 260.; Bar Tin 26 to
2%¢.: Ingot Copper 18% to 194c.; Sheet Zinc $5.50
to $6.00; Spelter 85 to 95.50. Horse Shoes,
$3.90 to $4.00. Glass, boxes 50 ft. up to 25 in.
$2.00, 26 in. to 40 in. $2.10; 4lin. to 50in.
$2 85 ; 5lin to 60in. $2.50.

LraTars.—Bat little doing this week and all
descriptions of Leather are quiet. Fair demand
for best BA Sole ; Slaughter Sole is in better
supply and prices are easier. No change in
Black Leather prices of which still rule in favor
of buyers. We quote Hem'ock Spanisk Sole No.
1 BA, 244 to 36¢; ditto, No, 2 BA, 22 to 230.
No. 1 Ordinary Spanish, 24 to 2540; No. 2 ditto,
21} to 224c. Bugfalo Sole, No. 1, 21 to 23¢ ;
ditto, No. 2, 19 to 21¢; Hemlock Slaughter, No.
1, 26 to 29¢ ; Wazed Upper, light and medium,
32§ to 36¢; ditto, heavy, 81 to 84, Grained,
83 to 87¢. Splits, large 21 to 280, ditto, small,
17 to 230. Calfskins (27 to 36 1bs) 60 to 706.
Sheepskin Linings, 25 to 60¢; Harness, 26 to 34c.
Buffalo Cow, perft, 13 to 15%0. Enamelled
Cow, 15 to 16¢. Patent Cow, 15 to 16, Pebbled
Cow, 11 to 150 ; Rough, 23 to 27e. L

Ors.—Linseed oil is firm, and now selling at
72 to 73¢. for raw and 75 to 76¢. for boiled.
Petroleum is without any change ; the market is
dull and nothing doing beyond the supply of the
city trade, Car lots, 1940.; broken lots 200.,
and single brls. 21 to 220. Fish oils.—No
arrivals as yet, but the advance in price seoms
to be checked ; business. however, is very slow.
Wae still quote Cod oil, Nfid.. 57%0. ; ditto Hifx.,
55 to 560. Seal, pale, 66¢.; ditto Straw, 60o. ;
ditto steam refined, 70c. per Imperial galion,

vis1oNs.—Butter—Receipts for the past
wele):o«wl pkgs. Shipments 1302 pkgs. No
export demand to report, but the local demand
is greater than the present supply, creamery
being worth from 21 to 22c., and good to best
dairy 18 to 210. _Cheese—Receipts 7,930 boxes ;
shipments 6631 boxes, there has been a fair
demand, and for shipment 10 to 10}0 has been
paid, latterly the market was weaker, and fine
May make was sélling at 93 to 10}0. Pork is
firm without a great deal being done, we quote :
Canada short cnt, mess, at $23 to $23.50 ;
Western Mess $22 25 to $22.50. Lard is firm
at 142 to 15c; Bacon 134 to 14; Eggs are in
good demand and dearer at 174 to 18e,
8avr.—The first cargo of the season hasg
arrived, for which there are a good many inquir-
ies, but buyers do not like present high prices.
We quote Coarse 65c.; factory filled $1.45;
Eureka $240; $1 20 and 50c for bags, halves
and quarters.

day bil
demand bills 110} to 1103,
York are dall at lfl

cial paper is discounted at 6 to 7percent. The
stock market has been moderately. aotive but
irregular ; local bank shares have been
pest fow days on foroed sales, the result of
oalling in of loans. Federal solq down from
166} to 161,
Commerce from 1474 to 1464, Merchants sold af
1284, Montreal at 2094, Standard at 1174,
Toronto at 1794 and Imperial at 1364.

" Carrre.—The receipts are not equal to the
demand, and prices are higher than for many
years. Good butchers’ cattle, averaging 1000 to
1100 fbs. sold at 6% to 7c per Ib. ; ordinaty, 6%
to 6o and inferior at 4 to 430,
shipment are worth 63 t0 70. Sheep are scarce
and firm at 5} per lb., live weight, and spring
lambs bring $3 50 to $5 o head. ~ First ¢lagg
calves sell at $10 to $12 g head, and medium at
*6 t0 87. Hogs are in small offer and firm ag
7c live weight.

Frour axp Mear.—Flour.—Stocks in store
2,400 bbls. against 2,750 last week and 8,900
bbls. like date last year.
movement iu superior extra last week at $5.85
to 5.90, old standard, bat the demsn’l has sinoe
fallenoff. A few lots offered on_J'uesday anq
Wednesday at $5.90, not taken,
at about $5.75 and spring extra nominal at $5.60
t0 6.70. Branis steady, with sales of car lots at
$13.50 t0 14 on track i

Woor.—The prices of fine wools in London
are very firm, where on an average 8000 bales
are sold daily, and parties predict that prices
there will barden from this out,
in London are very low and of course this helps
to keep down prices here, We quote Australian
34 to 320 ; Greasy Cape 19 to 21¢; Domestio
wools are hardly quotable here and prices are
weak ﬂ:md nomim\ll, and those
are offering very low prices, referring to wait
to see what the new clip will go

Coarse wools

who want to bay

TORONTO MARKETS,
Toronto, 8th Jane, 1883,

The wholesale trade of the city eontinnes
quiet, the movement of the Ppast month being of
small oompass,owing chiefly to the unfavorable
weather. The more genial weather of the past
few days, howover, will stimulate the demand
for summer fabrics, and help along the crops,
uponiwhich 8o much depends, The elections
lave a bad effect on buginess, and until they are
over no great adtivity in any branch can be
expected. The notes due this month were com.

paratively few, and they have been met fairly
well, The money maiket has been quiet, with
the chief demand for eall loans to carry stocks,
There appears to be more firmness in thess, and
within the past two days some banks have
ocalling in their loans. is sti

ve been

rm; 60-
to 199§ and
rafts on New
6 to § discount. Commer.

g .
Is between banks are 1091!'

depressed

Dominion from 3164 to 2124,

Choice steers for

There wag g little

Eaxtra is quiet

Oatmeal is algo steady,

GRAIN.—With the exception of wheat prices
show a decline during the Past ‘week, The
amount of business continues small, the demand
g light and receipts limited, In Chicago

eat has advanced oconsiderably sinee Monday
while the English marketg have been rather
easier in anticipation of a large home yield,
Fall Wheat —Stocks -in store, 149,157 bush,
a8 compared with 171,863 bush. ]agt week and
96.724 bush. at a like date in 1881.
mand has been but moderate and Prices have
been sustained on small offerings.
a8 well a8 two oargoes of No. 2 sold during the

The de-

A few carg
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week at $1.30, and the market closes at that
price bid. Spring Wheat.—Stocks in store,
66,688 bush. against 61,667 bush. last week and
68,122 bush, last year; demand fair from
millers with sales of one to three ecar lots. No.
1 Spring sold at $1.37 f.o.c. and at $1.36 on
track. No 2, choice, at $1.85 on track and No.
2at $1.34 f.0.6. Barley.—The season is over
until the next crop. B8tocks are smaller than
usual, there being 6,311 bush. in store against
23,887 bush. at a like date in 1881. Oats have
offered more freely and are slightly easier.
Bales of western have been made at 48¢ and
4740 on track. Stocks in store 9,613 bush.
against 10,273 bush. last week and 16,549 bush.
last year. Peas dull, with few offering ; the
ouly sale reported a car of No. 2 on Tuesday at
826 to arrive.  No. 1 are worth about 83o.
Rye.—No demand and prices lower in sympathy
with New York; a car or two offered at 78c.
Corn, dull and nominal at 88 to 9 ¢ on track.

Groceries.—Trade has been qniet this week,
and prices show few changes. Sales in every
line have been restricted to small jobbing lots,
Bugars have advanced 6. at the faotories, but
prices here are unchanged ; granalated in round
lots are held at 9§ to 9c. Scotch refined sold
at 70 for dark and T3¢ for mediam, and Barba-
does offered 7§c. Syrups quiet and steady.
Teas are are in moderate demand only. First
Young Hysons sold at 43¢. and Japans on p.t.,
but likely equal to gquotations; Blacks sold
at 25 to 38o. for low to good. Fruits
firm, with sales of Valencia raisins at 104c
and Eleme at 8¢.; currants easier, sales of
low grades being made at 54c to 6, Round lots
of Rice sold at $3.75. Fish in better demand
and steady.

HarDWARE aND MeTaLS.—There continues to
be a fair demand of a sorting-up deseription and
prices thronghout are firm. Pvrchasges are for
immediate wants and no great activity is expect-
ed until after the elections. Cable advices from
London report pig iron steady, but transactions
small. Henderson & Glass cable from Liverpool
that Crown bars advanced 2/6 per ton yester-
day. A fair business is being done in Besse
mer pig, and the market is weak and irregulsr
for steel blooms. The demand here for builders’
supplies is good, and nails sell at $2.85 to 2.90.
Tin plates unchanged.

Hipoes anp Srixs —Hides are in small supply
and steady; all green offering are taken freely
at 74c. for cows and 84c for steers. A oar of
oured sold at 83c on Monday. Calfskins are in
moderate supply and steady at 13e. for green
and 15¢ for cured. Pelts are beginning to offer
and bring 250, while Lambskins are firmer at
80e. Tallow in good demand and firm, with
sales of rendered at 8} to 84c.; dealers pay 4o.
for rough.

Lyaraer.—The demand has been slow during
the past week ; country orders are said to be
fair. with né special demand for any one line,
and the city trade is quiet. There are no
changes to note in quotations. )

Provisions.—Trade moderate, the movement
. being restricted by small stocks and high

prices.  Butter comes forward slowly and
is slightly firmer; sales of tub lots of choice,
also large rolls in good condition were
made at 16 to 17c.; inferior to medium lots
sell to the city trade at 12 to 15¢. Pound rolls
being 18 to 20¢. on the open market. Cheese is
in moderate demand and firm, with sales at 11
to 11je. In Liverpool the price is mow 58/.
Egys are in good demand and firm, there were
sales daily at 17c. per dozen in case lots. Beans
—~8earoce and firm, with a sale of a oar on Tues-
day on p.t.; prices role at $3.10 to 8.25 per
bushel. Bacon has been in demand at 12 to
1240 for round lots of long clear, but holders
ask 124¢, and jobbing lots sold at 122 to 13ec.,
O.C. is algo firm at 11} to 113e. in a jobbing
.way. Rolls very scarce and firm at 184c. Hams

are firm at 130. for sweet pickled, 14jc. for
smoked and 15¢. for canvassed. Mess Pork
in small stock and held at $23. Lard is in fair
demand and firm at last week’s prices ; Dressed
Hogs, firm, with a few sales to butchers at $10
to $10.25,

Wool.—New fleece has been offering slowly,
but the demand not being active prices are easy
at 19 to 21c. There has been a fair business in
fine class wools. with sales of pulled supers at
27 to 274c., and of extra at 833 to 34e.

NEW BRUNSWICK GOTTON MILLS,

ST. JOHN, N.B,

Iu order to meet the inoreasing demand for
BHAM WARPS
from WOOLLEN MILLS in all parts of the DOM:
INION,

WM. PARKS & SON,

have erected a large building in connection with
their Cotton Mills, completed in every respect with
the latest aad best description of ma chinery tor the
manufacture of Cotton Beam Warps, for making
Union Tweeds, Satinets, Flannels, and Rlankets
Only first-class competent and e€xperienced work-
men eraployed for this department.

Our Warps warrauted to be correctly numbered,
and full length.

BALL KNITTING COTTONS,

in all numbers made from the finest long staple cot-
ton. The colours perfect—especially our Fast Scar-
let and Royal tlue.

AGENTS:
ALEX.S8PENCE,

Lemoine 8t., Montreal.

WM. HEWETT,
11 Colborne 8t., Toronto

. GRAND TRUNK RY.
EXCURSION TICKETS,

?ORTLAND, RIVIERE DU LOUP,
CACOUNA, ETC.

rJ
The Grand Trunk Company are now issuing
RHTURN TICKHTS

valid antil November 1st., 1882, at very low
rates.  All information can be obtained at any
of the Company’s ticket offices.

JOSEPH HICKSON,

General Manager.
Montreal, 8rd June, 1882.

NOTICE TO CREDITORS.

In the matter of the Estate of Feuben D, Van De
Carr, of the City of Rochester, in the State of New
York, and Norman M. Van De Carr, of the City of
Toronto, trading together in Toronto under the
firm name of R. D. Van De Carr & Son.

The creditors of the said R. D. Van De Carr & Son,
are hereby n tified that the said R. D. Van De Carr
& S8on, executed an unig:ment of their stock-in-
trade and other assets to dward R. C. Clarkson, of
the City of Toronto, Acrountant, as Trustee for the
Creditors of the said R. D. Van De Carr & Son.

And the Creditors of the said R. D. Vun De Carr &
Son are hereby notified to send their accounts to the
said ¥. R.C
First day of August next, accompanied by the vou-
chers upon which such claims are based as the said
Trusts- will then forthwith proceed to distribute the
assets of the said estate and will not be liable for the
8aroe to any person of whose claim he shail not then
have had notice. .

Dated at Toronto, this Eighth day of June, 1832,

EDWARD R. C. CLARKSON, Trustee,
No. 26 Wellington Bt. East.

HENDERSON & GLASS,
Iron, Tin Plate & Metal

MHRCEHANTS,

Clty Buildings, LIVERPOOL, Eng.

‘Wholesale Importers only dealt with, -

Representative at present in Canada during the
months of May and June.

D. C. BARKER,

P, O. Box 1954, Montreal.

TENDERS FOR COAL

THE COTSUMERS' GAS COMPY,

OF TORONTO, ONT.,
will receive tenders until noon on

Saturday, June 17th,

’
for the supply of

Five Thousand Five Hundred Tons

(of '2.000 pounds) of Grate 8ize Screened Scranton,
Pi:tston, or Wilkesbarre Anthracite Coal, and one
thoueand tons Bituminous Steam Coal.

Tenders will be re:eited for delivery, by vessel
or rail, f.0.b. at Toronto, and in the Gus Company’s
Works free of sl charges. If by vessel, about equal
quantities to be delivered in July. August, and Bep-
tember next; if by rail, the Anthra ite coal to be
delivered ut the rate of one thousand tons permonh
between July 1st and October 8lst next, and at the
rate of five hundred tons per mnnth between Novem-
ber 1st and Junuary Blst next; and the steam coal
in about equul quantitics between -July lst and
Ootober 31st. X

If coul 18 delivered by vessel it must be screened
at Toronto.

The kind of coal offered must be specified; also
whether 4 livéry i1 to be made by rail ¢r vessel, snd
whether or not payme' t will be accept-d at the Gas
Company’s weights. Payments to be made at To-
ronty one month after d:livery.

Tenders to be addressed to the Fresident. Beou-
rity for the fulfilment of the contract to be given if
required. No tender necessarily accepted.

‘W. H. PEARSON, Secretary.

Toronto, 5th June, 1882.

STANDARD BANK

OF CANADA.

DIVIDAEND INO. 13,
L

Notice is hereby given that a dividend of three
per ce-t. for the current half year upon the paid u
capital of the bank has this day besn declared, an
the sume will be payable ut the bank and its
branches on and after MONDAY, tue Third day of
JULY next. The transfer books wiil be closed from
the 16th to the 3uth June, both days inclusive

The annual general meeting of the stociholders
for the election of d rec ors will be held at the Bank-
ing House of the institution on WEDNESDAY, the
12th of July next. The chair to be taken at noon.

By order of the Buard.
¥ e e .} L. BRODIE, Cashier.

Standard Bank of Canada,
Toronto, May 22nd, 1682.

74

The Bubscribers are now prepared to offer to the
e

-

Clurkson, at Toronto, on or before the tradi

Teas, Coffees,
Sugars & General Groceries.

TURNER, ROSE & CJ.,

Cor. 8t. John & Hospital Streets,
MONTREAL.
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WINNIPEG, MANITOBA. (WM. KENNEDY & SONS, . TELE
R. W. FRANCIS & CO. O N SoUND, Dominion Lands Colaization Company,
MANUFACTURERS' AGENTS AND Steam Engines, ' (TLIMITHD.)

COMMISSION MERCHANTS.
STORAGE. BONDED OR FREE.

Having the largest Warebouse in the Province
situated near the Canadian Pacific Railway atation
with switch running to it, we can bandle goods con-
sigued to our care with a saving to Consignees of the
larg e charges heretofore pald. Will receive

and will give warehouse receipts when
required.

ar thorough l:uowled&a of this count? and per-
sonal acqua utance wis the trade
Manitoba and the Nortn-West, give us un; led
facilities for placing all Conus; gnments in quick
e. We solicit correspondence from amy persen
desiring infermation of any kind, which will
have our prompt attention.
As we are nov dealing in Real Estate we give our
Whole time and attention to business.

J. HARRIS & CO.

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,
‘ Roliing Miil.
flway descrip-
ton Chiiied Car Wheete: Hamiered Gur Aviin:

Rail Fish-Plates, Hammered Shafting and
Shn.;::.ysmp'n Iron Knees and Nail Plates.

TRENT NAVIGAT ON.
Fenslon Falls, Bu%h%snapids and Burleigh

NOTIGE TO CONTRACTORS.

BEALED TENDERS, addres'ed to the nnder;,-
ed, and endorsed “ Tender for Trent Navigation,
be received at this office until the arrival of the
Eastern and Western Mails on WEDNESDAY, the
Day % July next, for the con: ction of two
Locks, Bridge Piers and other works at Fene-
lon Falls; also, the construction of a Lock at Buok-
horn Rapids, and for the® construction of three
Locks, & Bam and Bridge Piers at Burleigh Falls.
The works at each of these places will be let
tely.
8 of the respective localities, ether with
l&nlp and lpeoiﬂcsa%ionl of the works, m be seen at
is office on and after WEDNESDAY, the Twenty-
Nrst Day of June next, where printed forms of Tender
©an be obtained. A like class of information relative
%o the works at Fenelon Falls will be furnished at
that place, and for those at Buckhorn and Burle h,
lnformatiouP may be %ned st the resident Engin-
6er's office, Peterborough.

Contractors are requested to bear in mind that
tenders for the different works must be accom-
Panied by an pcoepted bank cheque, as follows: —

For the Fenelon Falls work - - - - $1,000
‘: gno{mi:lx;nFBn ids v‘ork - - - 1 %
‘ urle work - - - -
And that these respectiveamounts shall be forfeited
ifthe partytendering declines entering into contract
for the works at the rates and prices submitted
lnb)ggtt& the conditions and terms stated in the
Specifications.
mgho cttxequ::;hm sentul:dwm be nr;tnmod tod‘tbo
erent parties whose ers are 8GCo]
This De%uhnem does not, however, bind f&u to

coept the lowest or any tender.
By order
F.BRAUN,
Beore! g
Department of Rallways and Canals,

Ottaws, 22nd May, 1882,

e C
any kind of goods on Consi, ent or for STOR-
AGE, a0d sobo

Wood Work Machinery, &o.

Prepeller Wheels, all sizes, Leffel W,
Wheer:und MRt M&chlnery a specialty, Ster

Murray Canal.

NOTICE TO CONTRACTORS,

SEALED TENDERS, a 'dressed to the undersign-
ed, aud endorsed “Tender for the MURRAY
CANAL,” will be received at this oMce until the ar-
rival of the eastern and western 1m.ailg on TUESDAY
THe TWENTY-SEVENTH DAY OF JUNE NEXT, for the
formation of & Canal to connect the bead waters of
the t‘]l_:.iay of Quinte with Presqu'ile Harbor, Lake
Ontario.

A map of the locality, ether with plans
specifications of the worn,tgf.n be seen a.t%hh o&nes
and at Brighton, on and after THURSDAY THE
EIGHTH DAY OF JUNE NEXT, where printed forms
of tender can be obtaned.

Contractors are requested to bear inmind that
an accepted bank cheque for the sum of $8,000 must
accompany each tender, which sum shall be forf-i-
ed if the party tendering declines to enter into

ct for the on of the works ¢ the
rates and prices submitted, subject to the conditions
and on the terms stated in the specification

The cheque thus sent in will be returned to the
respective parties whose tenders are not acce

bis Department does not, however, bind taelf
to acocept the lowest or any tender.
By order,
F. BRAUN,

Becretary,

partment of Railways and Canals,
De Ottesvn, 22nd MZ;, 1842,

JAMES HALL & CO,,
BROCKVILLE, Ont.,

Manufacturers of Gloves and Mitts

And Dealers in Indian Moccasins,
N,B—~Fwz CaLr and Buex Goops a Specialty.

f:‘npn.l meeﬂnfr of the Shareholders of'ﬂn

A
Dominion Lands Colrnj

FRIDAY THE 30th JUNE inst,,
at 12 o’clock noon.
By order of the
PROVISIONAL BOARD

Toronto June 9th 1853,

Watertown Agricultural Insurancy .00
Of Wagertown, New York, Organized, 1853,
NET ASBSETS, $1,261,781. LOSSES PAID, $8,107,081,

$100,000 Deposited with Govern:
protection ol t%ll oy-holders in Ca.nma.d..mt for exelusive
on 13

In y. and Farm Property, anq
has never yet lost ov ,000 b '
Y y or $5 m one fire,

sures against damage by ] ing whether fire
ensues or not, and insures fi toek being
ki'lll‘lo]d b; lig%gningdin &e nolg.e ’ *gainst
e 68t and strongest Insuran
Comian 1 the werld. 8 rosidence oe
BOLICITORS WAN TED—apply to above,

J.FLYNN, Gen. Agent, Cobourg, Ont.

CANADIAN

WALL PAPER

FACTOR Y.
WATSON & MCARTHUR,

WERE AWARDED )
First Prizes at Dominion Exhibitiens,
Montreal, 1880,

for the best dis l&y £ ’AI‘I‘ E’ R,
or 8 of W PAP.

. :t Quebgo Provigtgsl Exhibition, 1881,
or Buj lor
peri mﬂo‘{ n.vq' ar l;:u‘l):eg:‘ their Manufacture
Factory, 86 & 88 Grey Nun 8t., Montreal,
Samples sent to the trade on application,

A

WELLAND CANAL.

——

NOTICE TO CONTRAGTORS.

—

1“3’“m31 T%NDBIGQ}S ;dd o ¢l
signed, and endor “
Gned, and o 0 ender for the Welland
DAY e sloverpiors o Yo
e eleventh day of Ju next,
tions to be made to, a'.’nd ,i%e len :ﬁ::ﬁ;lx;?l Look
No. 2 on the line of the old Welland Canal.
A map of the locality togeth &

cifications of the wogl tg beego;v:t%asl%g l::d
at this office, and at the resiient Emfneer‘a omo;1
Thnrolg, on and after TUESDAY the bwenty.-sevent)
m m Rezt, where printed forms of tender can

Contractors are requested to bear in ming that
accepted Bank Cheque for th by
accompany each be;% o a0 o

ed if the party tendering declines to enter into con.
&rlces submitted
rms stated in the Specifications.

The cheques thus sent in will

respective parties whose tenders l)r‘é l;o:tummod sadhe
This department does not ho

accept the lowest or any tonder.'" or bind Htaelf to

By order,

F. BRAUN,
Reoretary,

Dept. of Railways and Canal,
tawa, Mndyl.hy, 1882 } ‘
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e

ONTARIO WORSTED COMPANY.
ELORA, ONT,

Manufacturer of Wool Kiddermin-
ster Carpets.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS,

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

The Mill is now fully equipped with latest im.
proved power looms and other machinery, and we
are prepared to receive orders from the wholesale
trade.

B Special Patterns for
Churches, Lodge Rooms,
Hotels and Public Buildings
can be executed promptly.

ESTABLISHED 1848.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS

. Ne. 80 Qhurch 8treet, Toronto, Ont.

Address enquiriesato

JAMES LOCKHART,
Agent,
TORONTO AND MONTREAL.

The Toronto_General Trusis* Company,

oorporated by Statute of Ontario, 33 Vio., Chap. 83.)
Consolidated Bank Buildirgs, 29 Wellington-stre-t East, Toronto.

HON. EDWARD BLAKE, Q.C., M.P., President. E.A MEREDITH, ES(., LLD., Vice-President.

DIRECTORS—Hoxn. Wx. MoMastxR, Senator; Hon. ALBx. MoRrrs, M.PP.; B. Hoxer Drxon,
Esq.; Wrwinu Ervior, Esq.; Xwumwivs Ievivg, Esq., Q.C.; Jaurs MacrLenmax, Esq., Q.C.;
Jamxs Micmiz, Esq.; J. K. Krr, Esq.. Q.C. ; Georar A. Cox, Esq.

WiLLiaM GooDERHAXM, Egq., { These Directors, with the )J. SurERFRLAND STAYNER, Esq.,

Tuouas FLrun

Lawrzncz Corrnn

J. @. Boorr, Esq., Q.C., President and Vice-1'resident,
Jauxs J. Fov, Esq., form the Executive Com- W. B. Boarrx, Esq,
A. B..Lex, Esq., - mittee. RoseRT Jarrmay, Esq.

‘This Company is by law empowered $o assume and execute TrUsTS of every kind under
appointment ‘of Courrts, CorPoRATIONS, and InpivipuaLs, and to act as ExEcuros, ADMINISTRATOR,
Guarbun, ComMiTTER, AssIGNEE, RECEIVER, AgENT, ATTORNEY, ETO.

To CorLEor interest, dividends, and all kinds of income; INVRST mondy; Mixacx estates;
Aor a8 AaxNT for the purpose of issuing or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities, corporations, or associations, receive and manage sinking
funds therefor, and transact all other business anthorized by its echarter.

The Company will have a Sarery DerostT Bravom, and offers for rent at reasonable rates
small safes inside its fire and burglar-proof vaults, with larger sizes for corporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valaables of every desoription, including bonds, stock, plate, eto., taken for
ordinary safe-keeping or special guarantee.

Pending the opening of the Compavy’s Offlce on 13th March, communications relating to its
business should be addYessed to the Manager.

Bankers—THE CANADAR BANK or CoMMERCE. Solicitor—J. D. Epaag, Esq.

J. W, LANGMUIR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FE RTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to oultivation, at .
8250 PER ACRE.

Payment to be made one-gixth at time of purchase, and the balance in five annual lnsh.lmo.nu, with
interest at 8ix per cent.,
A REBATE OF $1.25 PER ACRE

allowed for cultivation, as described in the Company’s Land Regulations.

THE LAND GRANT BONDS

of the Company, which can be procured at all the Agenocies of the Bank of Montreal, and other Banking
ustitutions throughout the oountry, will be

RECEIVED AT TEN PER CENT PREMIUM

on their par value, with interest accrued, on account of and in payment of the purchase money thus
further reducing the price of the land to the urchaser.
lements made with E: tion and Land Companies.

e Land tions and other particulars apply to the Company's Land [Commis
MoTAVISH, W ; or te the undersigned

By of the C HARLES DRINKWATER, Sceretary
ere .
MONTREAL December 1st, 1681,

g%:;o‘o:piu of

sioner, JO

ANDREWS, .BI.ELL & 00,
Bxport Commission Merchants,

LIVERPOOL, ENG,,

Are also open to receive Consignments of Canadian
luce, special care being taken to effect
advantag sal R ble

8.
advances granted.

FAIRBANKS’
STANDARD

SCALES, .
FAIRBANKS & CO.,

377 St. Paul St, Montreal.

W. & F. P. GURRIE & CO.,

100 Grey Nun Street, Montreal,
MANUFACTORERS OF

SOFA, CHAIR & BED SPRINGS.
K="A large Stock_ itaya on hand g3

IMPORTERS OF
Drain Pipes, Vent Linings, Flue Covers,
Fire Bricks, Fire C {, Roman Cement,
Portland Cement, Water Lime, Whiting,
Plaster of Paris, Borax, China Clay.

NOTICE TO CONTRACTORS,

SEALED TENDERS, addressed to the under-
signed and endorsed “ Tender for Post Office, Hamil-
ton, Ont.,” willbe received at this ofice until THURS-
DAY, the 6th day of July next, inclusive, for the
erection of

POST OFFICE, &c.,
AT

HAMILTON, ONT.,

Plans and specifications can be seenlat the Depart-
ment of Pablic Works, Ottawa, and at the Post Office
Hamilton, on and after Thursday, the 15th June.

Tenders must be made on the printed forms
supplied.

Each tender must be accompanied by an accepted
bank chequeg made &uyable to the order of the
Honorable thie Minister of Public ‘Works, equal to
five cent. of the amount of the tender, which
wmqgtorteihed if the y decliue to enter into
8 contract when called upon t6 do so, or, if he jail
to complete the work contracted for. If the ten.
der be not accepted the cheque will be returned.

The Department will not be bourd to accept the
lowest or any tender. .

By order,
F. H. ENNIS,
Beocre .
Department of Public Works, } .
Ottawa, 24th May, 1862,
NOTICE.

Notice is herebﬁ cgiven that the QUEEN CITY
FIRE INSURANCE COMPANY, has this day declared
EOSpeoin dividend on the paid up Capital of the

mpany of Four hundred per cent., payable on the
12th of Tune nmext.
Dated this 83rd day of April, 1882
HUGH 8COTT,
Manager.

NO1ICE is hereby given that the UEEN CITY
FIRE INSURANCE COMPANY, has t%lo day made
a call of Forty per cent upon the Osftm btoock of
the Company, and upon the Sharebolders thereof,
and that the said call or instalment is ordered tobe
paid by the respective Shareholders to the Com-
gany, at its Offices, Church Btreet, in the Oity of
'oronto, on Saturday, the 10th day of June next.
Dated this Srd day of April, 1883,

HUGH £COTT,
Manager,
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WM.BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT
*—News, Book, and Fine Papers.—

JOHN R. BARBER, :

BARBER & CO..
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,
? JORDAN STREET, TORONTO.

ROBT. BARBER, Jn.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
. Factory,
18 JORDAN STREET, TORONTO,
Branx Booxs, ExvErorxs & GENERAL STATIONERY
JAMES BARBER, Ja.—JOHN F. ELLIS.

JOHN LOW,

(Member of the Stook Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

S. LENNARD & SONS,

MARUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, ONT.

~

.Glohe Tobacco

COMPANY,
Detroit, Mich., and Windsor, Ont.

The Largest Exoclusively Cut
Tobacoo Conoern in the World.

SPECIALITIES:

GLOBE FINE-CUT CHEWING.
A sweet strong lasting chew. Acknowledged
the Best in the World.

VIOTORIA FINE-CUT CHEWING

A thild and pleasant chaw. For twenty-nine
yeoars the Standard of Canada.

GOLD-FLAKE CUT PLUG

SMOKING.
The best pipe smoking Tobacoo ever made in any
oountry.

WINDSOR SMOKING MIXTURE.
A goodismoke for listle money.

WIG-WAG SMOKING.
A Btandard Brand in Canada.

mgOLD-FLAKE CIGARETTES.
T A

All eur !ood- Sre meatly and secwrely
and fully guaranteed.

N Quetationssent te ble Whelesale

Wit
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TORONTO PRICES CURRENT.—June 8, 1882,
‘Wholesale
Name of Article. | "pgiee || Nameof Artiote, |Wholesste [T 0 "l Wholesale
Bo'ouudsm :g. 3‘3 -
Man's Oalt Boous....| 2 20 8% Olive 8o 8o .
123 140 180
90 2 0 Saiad.
18 9% » 0 8! 210 999
3 38 2 0 068 om
05 {085 095
1150 200
1:3 170 "'332;§
A %'y g
ga’g;w 285 290 }gs -.s
1% 378 810 815 1% &4
% 115 . 885 840 008 oaﬁ
Joso 110 1840 860 005 006
0% 230 .| 885438 002 0
R cort o soie g 2l
| o063 0
1% om i in i
. e 0
02 0% 1100 00'24 0y 0m 0%
0304 003 54 09 0 00
ooalooa 25 00 00 00 onl'ép'cf'oo"
083 035 250 960 0184 0 09
dom o T sulis
b & TR e
. 460
013 014
0 0% 335 o
2 .
275 800 000 8385 __é%:gg
295 250 000 885 590 610
"ommocs 000 835 560 §70
N .| 000 000
1063 068 2
s 18 1k 1548
" 13 50 14 09
0 02 19 1
2 B89
om o 340 245 112 oo
021 038 265 270 | 198 000
8% 8% 812 gg} 138 100
- 90910 00 {00z o %3333
L1 550 560 4 5 00 .| 047 048
.{ 000 000 .| B0 875 ..] 000 00
800 810 760 775 .[ 0 00, 0 00
810 825 9680 975 0 00° 0 00
8' . 010} 0 478 500 {000 o 00
“ Val'nti's,new oxgton ..] 083 08¢
Loose Muscatel ...... 800 325 000 0 .| 077 078
Hou(')““.umnu,new ...... 0 64 0 08} g&ga 8(% 0 90
: 040 045 000
Syrups: Golden ... 063 065 ouo1s Provisi 000 000
014 015 Yo
4 Amber .../ 067 070 090 130|| Butter,choice, ¥ 1b.| 0 15 017
o o g;: :;: : 3”‘1“ Cheege TOLE evicerans 8}; 014
2 essarsecsssvocensnvonan vone 07, om DﬁmodA ....... . ou
Bploes; Allaploe .| 917 0 20 010 00| Boet, Moseor 108830838‘
Cloves . 038 040 027 03[ Fork, Mess. -|22 50 23 00
0% ot OB O | et ol 13 0 18
7 110 08 090 n:m-B'kfstsmoked 013 0
0T 110 p%m e —— 3%?83 .
. 150
Dark t0 fair ........ 0074007 8
eadbs rotned .| & o7f 5 o8 1085 0% 10 0010 35
Standard Granulat'd| 0 0 097 028 03
Redpath Paris Lump| 0 104 0 11 027 099 -.|160 195
Refined........| 0 07 0 08 g'g gg .|886 275
Teqs : 085 037 156 168
Japan : 1088 o 350 360
‘okoha. com. togood| 0 20 0 85 4 11 80
“  finetochoice 0 45 0 &5 “3%3% 110011};:
Nagasa. com.togood| 021 0 28 o/ 060 065 9 50 10 00
Congou” Loto, Shotcel 0 30 0 40 oals......| 070 075 - E
ngou uchong Heml'k 9 2
Oglong, good to fine, 0 %0 0 85 26 to 44 Lo L0 10 30) 0% o il 35018 00
ormoea.. .| 045 065 || Frenan cats 1| S50 9% Y
Y. Byson,com.tog'd) 018 036 || Syt large $ib ™| § 0 & & iz
Med. to 033 045 « " amall 09 0% | 480 475
“«  Extrachoice..| 0 50 0 65 017 019 Snem
pwd, comtomed| 0 25 0 85 017 020 X0 em
:: med.tofine ... 0 86 0 50 ::01‘ 0 1 28 300
fa o et 020 072 i 238 'm 2w
Tobaoco manufactured 088 04 882!332 ville's Iriah, 3] § o9 2%
¥ Western Leat, 088 049 Joos o Aloohol, 650.p. w1, g1 o3 Paid
Brighiariegd ions) 0 48 © 1) Furspia 06 18 e
. .| 085 000 . “
041 osﬂ4 .| 045 050 “ gmp . 82 ’}2
1088 008 4 00 008 || O IEr Woltkylel ot 1g0
Victoria “ (074 080 0900 092 = n°1"".33mc 0% 1B
V.T.C. cut smoking...| 0 78 0 80 071 072 [D'mestio Whisky %up| § o8 3 2
075 07 ||Rye Whiskey yrsoi8| 0 78 1 o
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= —==—">-—1 IBROWN BROS.|S.HARTLEYWATSON &O0.
: " ’ PREMIUM FRUIT & PRODUCE MERCHANTS,
e cemEarin o P e ACCOUNT BOOK 9 & 11 Temple Court, Liverpool, Eng.,
JOSEPH GILLOTT'S MANUFACTURERS. Supply English and Foreign Goods, and Reoceive
Sotd ,,S ,EE,,E,I;‘,,,}:EEMS,},” 4. A large stock on hand or manufacture to any pat. sc&rs. uameiﬁfm and om'i‘ﬁ' ;:;.dJ:o::
‘ . "‘?P “‘“‘i&mﬁ M' Durability and Advances on Consignmenits by arrangement.

IMPERIAL

Shoe Blacking

In One-quarter Gross Fancy Boxes, and
in dosen paper parcels, delivered

IRON BRIDGES, VIADUOTS,

K& Plars
Can refer to the followin,

TORONTO BRIDGE COMPANY,

NSO
NEEELEL N

Bpecifications snd Estimates furnished on application gey
Railways :—Windsor & Annapolis,

ROOFS, TURN-TABLES, &,

3, M. 0. & 0., Bouth Fastern, Credit Valle
tic, Mi

e g | e S ey
— Whotesale omty— | OL. Catharines Saw Works
ESTABLISHED 1855.
T THE LARGEST SAW WORKS IN CANADA.
HENDERSON & POTTS . R. H SMITH & CO.,
MANUFACTURERS, A oy warranted. ol prasaturers of every deseription of Saws.

“Simonds Baws.” The “Simonds”
ocovered b¥ Patents (owned us).
but take p!

HALIFAX, N.S.

rocess for tempering is full
b, e have nothing SEORET about i
easure in showing!t to any one. Prices on application,

ST. CATHARINES, Ontario,

e

Ehea.p Life Insurance.

[From the XKtna Quarterly.)

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Men
have been induced to join these associations becanse they recognize the
unoertainty of life, and their duty to provide for their families in event df
death. They have been led to believe it is the only true form of insur-
ance, and superior to the well-tested plans in use by the legitimate com-
panies. We have frequently shown through the columns of this paper
that the representations of these associations and their over-sanguine
agents are delusive and untrue, and that they are unworthy of confi-
dence or patronage, having no permanent basis to stand upon.

THE ZTNA LIFE INSURANCE CO'Y,

of Hartford, Conn., was early in recognizing that a considerdble number
of those seeking insurance desired it upon the most inexpensive plans.
With a view of meeting the popular demand it organized a copyrighted
system, which combines the utmost cheapness, safety and equity. The
lan requires only a minimum rate, and avoids the necessity of taking
e premiums for the sake of returning large dm_dt-_mds. It gives all the
advantages obtainable under more expensive policies. It is peculiarly
adapted to those who desire to secure the largest amount of insurance at
the g’esst possible cost ; to those who want immediate protection, but are
not ready or able to pay for endowments or other plans more expensive,
and for those who wish insurance for a limited time, or for a specific
purpose. The acoumulations under this plan are kept distinct and sepa-
rate, and the insured receive the benefit of them by the application of the
surplus at stated periods.

There is, therefore, no further necessity or excuse for trusting the fu.
ture happiness and support of dependent ones to the deceptive and un-
certain system of passing round the hat after the funeral, for the ZTxa
Lire INsUBANCE CoMPANY issues ‘policies secured by an accumaulation of

$27,000,000

to back up its promises, and at less expense than the article obtainable
Ofdtny co-operative company, whose certificates are of no permanent
value,

Oircqlam giving the full &zrﬁculars of the plan above referred to, can
be obtained by addressing company,

Western Canada Branch : Adelaide 8t. East, Toronto.
WILLIAM H. ORR, Manager.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79.
Incorporated 1833 Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

GOVERNOR, = w w . PETERPATERSON, Esq.
DEPUTY-GOVERNOR e e o JOHN MORISON, Esq.

. JOHN SMITH, Fsq.
%?gNF’guBtﬁ%?l?N  Bea H 8. Nowrm:op g,
GEORGE BOYD, Baq. HON. WM. OAYLEY. -
*%. 7. MoCALLA. Esq.
Inspector, .. . .. . w . BOBERTMCcLEAN,

L. H. BOULT, Manager.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON ONT,
CAPITAL, $3.000,000.00.

RHECORD.

INCOME.  ASSETS. SURPLUS.

‘ $152,464.96 $138,232.42

e '23;?33.82 388,277.67 197,957.35

The LARGEST gain of Business of any Ontarie Cempany.,

i 5 H. THEO. CRAWFORD, Sec.
D&fp%%%ﬂ%;ﬁfsnﬁn characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

Betore Insuring Your Life Bxamine the Very Attractive d
Advantageons Plan of . an

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 184S,

JOHN E. DEWITT, President.

DANL. SHARP, Vioce-President.
HENRYD. SMITH, Becretary,

NICEOLAS DF.GROOT, Asst -Secretary.

Government Deposit at Ottawa, - - . = ®115,000 g0
Assets, about - - - - - = $7,000,000

Surplus ever all Liabilities, - - - - $630,000 00
Dividends te Policy-helders, to 31at Dec., 1880, $3.936,118 04
Total Payments to Policy-helders, - -

This is the only Company that issues Policies giving the benefits of -

the Maine non-forfeitare law, and specifying in definite terms by itg
Poliey Contract, t_hat there can be no forfeimrg of the insurance by non-

polioy issued, states in plain figuree, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual preminms psid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE, Matured policies
are payable at once without rebate of interest on receipt of satisfacto,
proofs of death, together with a -valid discharge from proper parties in
interest, the Company waving the usnal delay of pinety days required by
most Companies.

The guaranteed extensions and cagh values do not include the
Dividends which will acorue to the Policy.

Agents wanted in unrepresented distriots,

For further particalars apply to
G. B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto,
C. L. BOSSE, “ ¢

F.B.K. MARTER, * “ N.8., Queen’s Ins. Bldg, Halifax,

TROUT & TODD,

TOROINTO,

[nsmrance and Commercial

PRINTERS.

0—

We have for many years supplied the leading Insurance
Companies of this city, with

'POLICIES, RENEWAL RECEIPTS,

AND EVERY DESCRIPTION OF

OFFICE STATIONERY.

We employ the best workmen, and orders are exe-
cuted in a neat and prompt manner. Three large
Cylinder and two Gordon Presses are kept constantly
going. Estimates furnished at reasonable rates.

TROUT & TODD,
64 & 66 Church 8t,,
TORONTO.

THE ROYAL CANADIAN

Fire & Marine Insurance Coy.
160 ST. JAMES ST., MONTREAL,

This Company doing business in Canada only, presents the follow.
ing Financial Statement and solicits the patronage of those seeking un.

{ questionable security and honorable treatment. :

Capital and Assets, Jan,, 1st, 1882, .... 81,257,168 30
Income during year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr, Marine Dept,

CONFEDERATION

LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament,

Guarantee Capital, $500,000. Government Deposit, 6
Ospital and Assets, S1st Dec., 1880, .1,126,53'3’8 1300

HEAD OFFICE, TORONTO, ONT,

Prosident: Sir W. P. HOWLAND, 0.B., K.C.M.G,
Vice-Presidents: Hon. WM. MoMASTER,' . ELL?O'L'. Beq,
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASOR’HE.;S".

Hon. T, N, GIBB B A BAUNG, Eaq.
on. T, N. . .
Hon. I8AAC BURDEE, M.P. M P RN B Lo
EDWARD Hockin g WP EDHERMEY, o
. A. McLEAN HOWARD

aEn.
A 2 0. C F.R.A.8, late of Bt, J .
man! 0. CARPMARL, M.A., Fellow of 8¢, ohn'-cou...

Managing Director; J, K. MACDONALD

- ’17,421,998 25

Quebec, 147 8t. James 8t., Montrea),
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Successtul life assurance agents who
have pushed their business under great
disadvantages, which they feel may crip-
ple them in their future efiorts, wounld do
well to connect themselves with a LIVE
company which fosters its agents.

T

Others who have been desirous of tak-
ing a high rank in the business, but have
found themselves sarp d by peti
tors, should determine whether this may
neot be due to the tools they have had to
work with rather than to any lack of

ability or energy on their part.

The man who has the greatest tacilities
in business, other things being eqnal,
will surpass all competitors.

The Equitable Lifo Assurance Seciety-
120 Broadway, New York, has unoccu-
pled territory at a number of points
thronghout Caunada, and agents are
invited to communicate with R. W.
GALE, Montreal, General Agent of the
Society tor Canada. All commaunica,
tions of this character will be treated
with consideration by the officers of the
Society.

HEEEEEEEN
EENEEEEE

CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,

Table showing the business in Canada of the following life companies act-
ing under Government license :—

Assurances in | Frem’s, for the Aznountol new
CouMpany. force in 1830 | yoar1880. | policies, 1880,
— 1

CANADA LIFE®* .. .| 833,034,370, $673,080| $4,157,163
ZEtoa...........c.. 10 8‘24886| 7,257 1.828,250
Confederation 6,785,990} 1,670.790
Standard....... 6,037,919 1,036,987
5.952,547| 1,674,100
8,592 139 936 870
3,031 885 1,157,750
2,927 321,350
2.743.673| 201,650
2,188 740 706,900
l.%(.459f 286,000
1,141,440 195,700
193.747| 60,716

¥ Year to 80tn lsﬂl. 1851,

MINIMUM

OLICIES becoming claims befors 30th Ar:ll. 1885, are
by the allowance of the prospective bonas of 14 Per Cent. Per Annmm, made

{ree from the ibility of any reduoction.
%, Pres'tt’ R. HIL J. W. MARLING, Supt, cies,

A. G, RAMSA . 3 LS, Secy.
J. D. HENDERSON, Agent. Office—46 King St.. west, Toronto

ROYAL

INSURANCE COMP’Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.

OAPITAL, .civvieviiecnccnscnsennas ceee...810 000,000
FUNDS INVESTED, ...ceveveeeecacnnnononon 24 000,000

ANNUAL INCOME, upwards 6 .......... . ... 5.000 000
Investments in Canada for proteotion of Ca nadian Polioy~
holders (chiefly with Government). exoeed $600,000.

Every description of &rogortﬂ lnsured at moderate rates of premium.
Life urances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings®
Montreal

JOHN MAUGHAN, A'gontu for M.H.G -
JOHIN KAY, }coo:gtgot w I:A':L:!; ’l» Chief Agents
ARTHUR F. BANKS,) ~ Yorp, ' !

WESTERN
ASSURANCE COMPANY.

FTIRE & MARINE, Incorporated 1851,

Capital and Agsets........................31,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURRIOH, Presid't.  J. J. KENNY, Man'g. Director.
JAS, BOOMER, Seoretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, - HAMILTON, ONT.
——
GUARANTEE CAPITAL.................... $200,000
RESERVE FUND ......ooeovvvveiennnneens, 141,000
GOVERNMENT DEPOSIT ............... 101,000
——

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate

with DAVID BURKE, Manager, Hamilton, with a
view to an engagement,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mivacxr—CHAS. G. FOTHERGILL.
Sus-Mamager—J. B. MOFFATT.

Oapital Fully Subscribed..........cc.u...
Assets, Oash, and Invested Funds 2,605,928
Deposited with Government of Ganada, for ¢

tection of Polioy-holders in Oanads ................ 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.

F. A. BALL, Chiof Agt. for Canada,
Agent for Toronto:—T, M, PRINGLE.!

$9,260 000

THE BRITISH AMERICAN

BUSINESS COLLEGE,
TORONTO.

This institution has been in existence for upwardsof TWENTY years
and during that time, hundreds of young men have received a first-class
business training, thus fitting them to fill important positions of trust, in
BANKS, INSURANCE COMPANIES and MERCANTILE HOUSES.
The Course of study pursued, is founded upon correct business principles
and rules. Lectures on Trade and Commerce are delivered from time to
time, by leading business men of Toronto. Merchants and others, who
contemplate a businees career for their sons’, will consult their own, and
their sons’ interests, by giving this school a trial.

ADDRESS—
THE SECRETARY.

st
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Insuranoce.

QUEEN

INSURANCE ©O, OF ENGLAND

FORBES & MUDGE, Monsreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East, .

GUARDIAN
Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - . £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

. for {ROBT. SIMMS8 & CO. ’
Genc:genta ox { GEO. DENHOLAM }Montre;l

Toronto—HENRY D. P. ARMSTRONG, 58 King St.
East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS. 20 James St. 8,

SURETYSHIP.

THE GUARANTEE CO.

Of North America.

CAPITAL, fully subscribed, $666,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 860,000
DEPOSIT WITH GOV'T 57,000

! der th e experienced

%w‘i"’?ﬁ{.?ééi ineeinesd fon e, Kl

(]

:g?l m%go g y egn%'ﬁ“.f'uﬁ‘ the business to the satis-

faction of its patrons.

Over %x 50,000 has been paid in

laims to Employers.

HEAD OFFICE,—260 sﬁuss 8T., MONTREAL.

sident : Vice-President:
SIR A. 'F%AI%. G.CM.@G. JOHN RANKIN,
M Director; Bocrem
EDWAND RAWLINGS.  JAMES GRLNT.

Directors in Toronto :
John L. Blaikie, c(!hn.irmm. President Canada

Lan Credit Co.
The Ho&‘f. C. Aikins, Minister of Inlngl R:‘venue.

- 0. 8. Gxowski, Vice-President Ontario Ban!

herson, President of the Senate,

as. Michie, Director Canadian B’k Commerce.
8ir W, P. Howland, C.B., President Ontario Bank,
Agents in Toronto,

JOHN STARK & CO.,
Equity Chambers, Corner Adelaide & Victoria Sta.
EDWARD RAWLINGS,
Managing

Director.
Montreal, April, 1882,

N.B.—ThisCompany’s Deposit isthe largest made
fO;Gunntoo bndnp::y;) any Company, and is not

Hable for the mponublﬁuu of any other risks.

A_aema' Directory.

HN HAFFNER, Official , Estate, Insur-
omeedeon.Br’dAccnt.Gu pﬁn

EORGRE F. JEWELL, Public Aocountant and
Auditor. Office—No. 3 Odd Fellows' Hall, Dus-
das Street, London, Ontario.

0. B. FISHEF, Commission and Real Estato
Agent. Pnroh;:mc:;a.l_e ofngicmlx‘n;gtagrl
kinds negotiated. me choice half-breed
sale, Money to Loan. OFricE—Room 12, 's
Block, Main Btreet, Winnipeg. Radiger’

R O. W. MACCUAIG, Licensed Auctioneer Bro-
* Ker, 0e, Passenger and Real
Estate Agent, 58 Sparks Btreet, Ottaws.

ROUT & JAY, Agents for Royal Canadian ; Lan-
T cashire; Fire and & Bov
Fire, also the Confederation Lire Insuran :
Canada Per. Build. & bav. Soc.; London and Cana.
dian Loan and Agency Co., Meaford,

J. " gonts and Adpuesore repand ife Iusarance
. ents ang usters, represen

Companies through the whole of the Ottg.wn. anl‘:;',

Ottawa,

ETER MoCALLUM, Agent for the Fancashire
o B 07 o Skt TS
0. ; . ; 8t
Catharines, Ont. ' ron 8

A‘NDERSO‘( & PEACHY, Parlinmenta.ry Agents,

gtnCan?dI:’; tlhe'ri;on Lite o -
o ndon Fire Insurance ¢
15 &);etcalfe 8t., Ottawa. oo Co

QUEBEC

FIRE ASSURANCE COMPANY.

Established 1818,
CASH & INVESTED FUNDS, - . guppq
UOVEENMENT DEPOSIT, - . . 100000
AGENTSs,

St. Jomn, N.B.—~THos. A. TExPLE,

Halifax, N.8.—F. D. CORBETT & Co,

Montreal—H. O, BooTT,

Toronto—Gmo. J. PYRR, General Agent for Ontario.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

ENCY ESTABLISHED IN CANADA IN 1804,
AGUnnmiud liability of all the Stockholders, and
iarge Reserve Funds. Moderate rates of Premium,

GILLESPIE, MOFFATT & Co.,

. General Agents for Canada,
12 8t. Bacrament St., Montreal,

ROBT. W. TYRE, Manager.

The Boiler Inspection & Insurance
COMPANY OF CANADA, |

ALSO CONSULTING ENGINEERS,
Lats The Canadian Steam Users Insurance dssoo'n.,

Head Office-Mechanics Institute, Toronto,

ALEX. CAMPBELL, - . President,
%%N . JNO. McMURKICH, - Vice-President,
GEO. C.ROBB, A.F.JONES,

E Chiet E: Beco’y-Treas,

JOHN GALT,CE&ME. - - - Genl Manager,

CITIZENS
[nsurance Company of Cangds,

Established 1864.

President - . . grp HUGH ALLAN.
GERALD E. HART, General Manager,
FIRE? _
LIFE,
ACCIDENT,

—

NOTICH.

TheCanada Fire & Marine

INSURANCE COMPANY

* | Hereby give notice that they have transferred their

kire Insurance: busi: ess to the Citizens' Inturance
Company of Canada, who assume ull liabilities, and
v;il: p»:tyha.ll claims eaising under their current poli-
cles, (]

BOUSTEAD & GIBBS,

General Avents Citizens’ Ins. Co., for th,
of Toronto and County of York, ° Ctty

Offices: 12 Adelaide Street East, Toronto,
THE LONDON

Life Insurance Compa.ny

OF LONDON, ONT,

Ldcensed the Ontario Legislature, depost
by the Government W,wrs. e with

Issues Life endowment ang t P
the most dadr:l?l?}:nmm su

Joseph Jeflery, Eaq,. President,
WM, HARDON,
U&nteer&Squ

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington,

OHfB.DAm.
° = Guelph, Ong

HURON & MIDDLESEX
Mutual e Insuwance. Gompany

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT,

—

Buriness done exclusively on the Premiam
system, giving pexfect security with insuranceat

" A. B. POWE. H. E. SHARPE,
Prgzau. Manager.
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1809,

Bubscribed Capital .............................. #£2,000,000 Stg.
Subscribed Capital Paid-up .............. “
Subscribed but Uncalled Capital.........

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS, .
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
@ilbert Soott, Esq., of Meusrs. Wm. Dow & Co.

Oharles F. Smithers, Ksq., General Manager Bank of Y

Montreal,
The Hon. Thomas Ryan, S8enator. °

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
2 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAacDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

Mutndl Life Irsurence Company,

$100,000
80,000

Hon. ALxx. MACKENZIE, M. P., President.
Hon. ALEX. MORRIS, M PP,, Vice President.

Cuarantee Fund, - -
Deposited with Dom. Gov.

The Tontine Investment Policy of The North
American Mutnal Insurance Company combines in
one form the greatest number of advaatages attain-
ablein a Life Insurance Policy. It appeals at once
to the intelligence of all who understund the prin-
ciples and })r..ctico of Life Insurance.

All Policies whether on Life or Endowment Rates
are ‘ubject to mo higher charge in Premium
Rates, in taking the *Tontine Investment” form.

The extra benefits of this class are conditioned
only upon continuance ot the Policy for a certain
specified term or Tontine period of ten, fitteen or
twenty years, sel: cted by the insured himself.

Two \hings most de+ired in Life Insnrance are the
certainty of protection in enrly death ard profis
in long life These are combined in the * Tontine
Investment P licy ” of the North American Mutusl
Lify Insurance Coy, which also 18:ues Annuities and
all the ordinary approved forms of Life Policies.

Agents wanted. Aprply to

WM. McCABE,
Managing Director.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.

. (Established 1803,

Head Office for Canada, 6 Hospital St., Montreal
lun’rbtn.; BROS., Agents.

Bubscribed Capital, ............................ £1,600,000 Stg.
Paid-up Capital, oo 700,000 Stg.
Caah Assets, 81st{Deoc., 1879, 1,506,014 Stg.

Toronto Agency—ALF. W SMITH.

Insurance.

RATES REDUGED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, *« = d.
Montreal, - - - Canada,

Total RIBKB ...... coceveverrercrrrercsncaerecesenserenns $95,000,000
Accumulated Funds ... 27,500,000
Annual Income................. swbout 4,000,000
or over 810,000 & day.
laims paid in Canada...... over 1,200,000
Investments in Canada " 000,

,000
Total amount paid in Claims during the last 8 years,
ov;: Fifteen Millions of Dollars, or about $5,000

a day.

CLAIMS settled in Montreal givuﬁ to this Com-
g:ny all the advantages of a loo office, with the
nefits of an extended business and connection
otherwise,
FIXED BURRENDER VALUES.—See re&ort sub-
mitted to Annual General Meeting of the Com-
&ny, held 26th of April, 1870.
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

MORTON & WRIGHT, W.M. RAMSAY,
Gen. Agts, Manager for Canada,
Office-—38 Toronto Street, Toronto,

LIVERPOOL & LONDON & GLOBE

- INSURANCE COMPANY.
Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Offics, Canada Branch, Montreal,

—e

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cram

Chairman; T. Hart, Esq.; Angus C.

Edward J. Barleau, Esq.

Mercantile Risks accen ed at Lowest Current Rates

Dwem’Fg Houges and Farm Property Insured on
'erms,

, Esq., Dep.
ooper, Esq. ;

. Bpecial

JOS. B, REED,
Toronto Agent,
20 We

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

The LION Life

Insurance Company of London, Eng,

Subseribed Capital- .- $4,600.000

Paidup ¥ . 'gzo.ooo

British Government Deposi 00,000

Canadian  “ “ . 50,000
HEAD OFFICE FOR CANADA :

42 ST JOHN STREET, MONTREAL

General Agents and active local
Agents Wanted in unoccupied Dis-
tricts upon liberal terms,

Apply to  F. STANGLIFFE,

General Manager.

WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

for the

Britm Lifp Asseciation, (Limited.)

Apply to -

JAS. B. v, CHIFPMAN
Manager for Canada,
Montreal.

SUN

Life Insurance Cop, of Canada,

MONTRHALIL.

CAPITAL, -

M. H. GAULT, Esq., M.P.,
" Vice-President

$600,000.

T. WOREMAN, Esq.,
President.

’ —

Unconditional Policies,

No other company in Canada issnes Unconditional
Policies. They are entirely free from all vexatious
restrictions re%n.rding tra.vel.i occ(l]lfaﬁon, habits,
suicide, ete., and are absolute! utable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R.MACAULAY,

SGOTT & WALMSLEY,

Fire & Marine Underwriters,

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.

LONDON ASSURANOE GORPORATION,
HAND IN HAND FIRE,
OANADIAN LLOYDS,
ORIENT MUTUAL,
N.Y. 00EAN MARINE, -

Capital Presented;_-_- $19.000,000.

Rates fixed with regard to the Laws of 4’
Average and falr compensation for the hagard
assumed.

Losses equitably adjusted and promptly paid.

—

OFFICHS:

Queen City Fire Ins. Co's. Building,

NOS. 22, 24 & 26 CHUROH STREET,
TORONTO,




