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A choice lot of DRY GOODS
JOW v orsted Coatings.

SPLENDID VALUE.

John Macdonald & Co.
. Ea. , TORONTO.

80 Paulkner St., Manchester, Eng1an
Toto31 t0, Apr. 7.18leu

SPADES & SHOVELS.

PARKES'

DRAINING TOOLS.

RIcLewis&Son
hardware & Iron Merchants,
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLIsHED INs1818

CAPITAL SUBSCIBED, - - - *12,000,000
CAPITAL PAID-UP, - - 11,999,200
BESEBVE FUND, .- .-.-.-. 5,000,000

Head Offlo., • • Montreal.
BOARD OF DIREOTORS.

C. F. SurrNFs, Esq. President.
G. W. CAMPBELL, ., MD. Vie-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward Maokay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Es. Alexander Murray, Esq.

A d Brown, Esq.
W. J. BUeCNAN, General .

4. MAoNIDER, As't Gen. Man. * Chief Inspector.
Branches and Agencies in Canada.

Montreal-E. S. CLoUs1TON, Manager.
Almonte, Ont., Hamilton, Platon
Belleville, Kingston, Port Rops,
Brantford, Linrsay, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stra
Cornwall, Newcastle, N.B., St. John, .B.,
Goderich, Ottawa, 8t. Marys,
Guel, Perth, Toronto,
Hl= N.B., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank ot Mon-
treal, 9 Birchin Lane, Lombard Street, 0. Ash-
worth, Manager. London Commitee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart.. K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The L-ndon & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United State.-New York-Walter
Watson and Alex. Lang 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street,

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.Ban Francisco--The Bank of British Columbia.

Colonial and Foregn Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia--The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japn and Australia - Orientai Bank Corporation.

(Issue Circular Notes and Letters 6f Oredit for
Travellers, available in ait parts of the soorld.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 80.

NOTICE IS HERE BY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.
upon the Capital Stock of this institution has been
declared for the current half year, tnd that the
same will be payable at the Bank and its Branches

ON AND APTER

Monday, the 3rd day of July next.

The Transfer Books will be closed from

JUne l8th to July 2nd, both days Inclusive

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank wil be held at the

Banking Honse, in Tororto, on

Tnes , the 111h Bay of Jiy mot.
The Chair will be taken at TWELVE o'clock

noon.
By order of the Board,

W. N. ANDERSON,
General Manager.

Toroate, 28rd cf May, 1882.

The Chartered Banks.

THE BAX OI

BRITISH NORTH AMERICA,
neocrporated by Royal Charter.

PAID-UP CAPITAL, &1,000,000 BTG.
London ODIe-s Clements Lose, Lombard Bt., E.C.

COURT OF DIRECTORS.
J. I. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry B. Farrer. Frederie Lubbock.
Biohard H. Glyn. A. H. Phullpotts.
B. A. Roare. J. Murray Rlobertsoni.

Secretary-A. G. WALLIS.

HEAn OFFioE nq CANADA-St. JTames St., Montreal.
B. B. GBINDLEY, General Manager.

Bramhea and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris Montreal, Halifax, N.B.
Harnhton, Quebee, Victoria, B.C.
Toronto.

Agents in the United States.
New Yonx-D. A. McTavish & Wm. Lawson, Agts.
CHIoAGO-B. Steven, Agent.
BAN FRANcisco-A. McKinlay, Agent.
PORTLAND, OBnEoN-J. Goodfellow, Agent.
LoNDoN BAmNs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTS-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australla Bank et New Zealand,
Colonial Bank of New Zeaand. India, China and
Japan-Chartered Mercantile Bank ot India. Lon-
don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Mes.rs. Marcuard, Andre &
Co., Lyona-Credit Lyonnais.

THE QUEBEC BANK
noorporated by Royal Charter, A.D. M8&

OAPITAL 38,O0 ,00.

Head Offe, • - - Quebeo
BOARD Or DIRECTORS.

TAS. G. BOSS, - - P
WILLIAM W LJ, Esq., VicePresident

Bir N. F. Belleau, Kt. Jno. B. Young, Esq.
B. H. Smith, Esq. William White, Esq.

Geo B. Benfrew, Esq.
JAMES STEVENSON, Esq., Oashier.

Branches and Agenc<es in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal. Que. Thorold, Ont. Three Rivers.

J. L. BC4a'rH, .
Agents in Nese York-Mesrs. Ma nd a & Co.
Agents in London-The Union Bank

THE ONTARIO BANK.
Notice i hereby given that the annual general

meeting of the stockholders of this Bank,for the
election of Directors for the ensuing year, Will be
held at the banking honse in this city, on

Tuesday, the Twentleth day of June next.
The chair wil be taken at 12 o'clock noon precisely.

A Dividend of Six per cent.
Will be paid In June neirt on the stock of the Bank
as intended to be reduced by the special Act now be.
fore the Domiý Ion Parliament, and a formal declara-
tion of said dividend will be made as soon as said.
Act receives the Royal assent.

By order of the Board.
C. HOLLAND,

General Manager.
Toroate, 2Mt April, 382.

The Chartered Banks

MERCHANTS'
BANK OF CANADA.

NOTICE
18 HEREBY GIVEN THAT A

Oividend Dflhîee8& One-haif ?er[0t1
for the current half year, being at the rate of

SEVEN PER CT. PER ANNUM
upon the paid-up Capital Stock of this Institution,
has been declared, and that the same will be PAY-
ABLE AT ILS BANKING HOUSE. IN TRIS CITY,
on and after

Thursday, the First of June noxte
The Transfer Beeka willi be closed frons the

18th to the 31set lMay next, both
days Inclusive.

The A nnual General Meeting of the Shareholders
will be heli at the bank, on

Wednesday, 21st day of June next.
The Chair to be taken at TWELVE O'CLOCIK

NOON.
By Order of the Board.

G. MAGUE,

Montrea, April 22,1882. General Manager.

THB

BANK OF TORONTO,
- ANé.DA.

DIVIDEND NO. .2.

NOTICE 1S EEREBY GIVEN
that a

Three and One-half per cent. for
the current half-year,

Being at the rate of seven per cent. r annum, ne
on the paid-up capital of the Bank, has this d&
been declared, and that the same will be payable a'

the bank and its branches on and atter

THUR8DA Y, 1t day of dUNE next,
The Transfer Books will be closed from the sevew

teenth to the thirty.first day of May, both days ig-
olusive.

THE AMKUAL GENERAL MEETING
of the Stockholders for the clection of Direotors Will

be held at the

Banking House of the Institution,
ON

WEDNESDAY, 21st of JUNE next,
the chair to be taken at noon.

By order of the Board.
D. COULSON

Casbler.
Bank of Toronto,Apil26,IB.

1498
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THE MOLSONS BANK
INOOmPORATED @Y AoTr 0P PAItLUIMENT, 98M~.

HEAD OFFICE MONTREAL.
Paid-sp (lapital, $2.000.000.

Rae Pand, - 8250,000.
BOARD OF DIRECTORS:

WoIKxLN, e. H. P. MOLIONPradn f.K B. 1o soN
Nhepherd. Hon. D. L. MacPhersc

A. Miles Williams.
I. Wonuus~, . H. Eu'lng.wouns»TAn THOàu M. HEATON,

Genarai Manager. Iiiwo.
1BEANOEU5AMontra, Brockvie. ClUnton, EeaUý"q*r0jL Lon mAsaford, waterloo, Morriabur

'o "d, B 8toSs,àmith's Falls, Borel, i'néae, Torno et«
A.gentu In Canadas.

Bank, Eastern Townships Ban"7W7I0ý.ntArIo Banik, Dominion Bk, Federal Bar
and their branches Nw Brumi k-Bqnk of SeBrunswick. Nov a Sotia-Halifax Banking Cou

ysud d b prince Edwart islandMOn Banik of P. E. Le Charlottetown and Summe'Id. N!eudl4d-.ommreWBanik of lNei
20 d, St. John.

Lj~eO-AMlancs Bank <imitedi; Meagra GIy,, Currie A ce ; msrs. Morton, Bose & Co.,Live
POL a Be datýB tn of Liverpool. AntwOrBOIÏum-I.Li anque d'Auvers.

• 1n United #isates.oese 7,r- Mechanies National Bank; MesanSWatson Aex. Lan; Mesurs. Morton, Bilas q
Ciddor Merchanis National Bank; MannXik« Petbody & (10. porland JJS> NationsCBank. C -Frst National Bank Clae Uandmmeri ational Bank. Detroit-Mechanicnk. Buffalo-Farmers'& Mechanice' Nat. Ban

M0lwamkee!ý.- con5 in Marine & Fire Ina. Co. Baut
bý1ca-Montana-First National Bank. Fort Be,
6»I4aOnt<U34 -First National Bank. Toledo-SeoonNational Bank.

(3CoUectlý.ne made lIn ail parts of the Dominion, & ru
LePWOWpîtly remted nt loweat rates of exchange

L ~ru0 renut issued avalable in l parte 0~,1

THE DOMINION BANK.
CA T $'1,00OM RBEST, $500,000.

JA~ ÂSTDZ DIBECTORS:
JSAUTNPresident.

PELEG HOLND Vicepresl ent
'nes Crowther Edward Ladlay.. J. ler. Ji t

Hon. Frank Smith.
e Heas ai B, O.Toronto.À0nisa rampton, Belleville, Cobourg, id

a apnee, Oshawa, Orillia, Uxbrldge, hitbyanu Quu Street Toronto, corner of Esther St.
t al1 parts of the United States, Great

SOld. and the Continent of Europe bought and
iLetteru Of Credit issued available in al parte of

China and Japan.
. H. BETHUNE, Cashier.

STANDARD BANK OF CANADAI
CAPITAL AuTHOBIZED - $1,O00000EPIT j --UP, - ----- 5- -- 

- 25,000
HEAD OFFICE, TORONTO.

DIRECTOR: s
F. T N GIBBS,- PaaSIDENT.A. TODWA, - Vioan-PaESsuNT.4NT• BUNI W. F. ALLAN,eo. DR. MOBTON.

R C. JAMIrSOmO.
J. U BRODIE, CAIE=E

4GENLEB.mnor. Harriston. NewaStle.Iao . Markham. Colborne.
Campbellford, Ont.e,,t Ban o! MontrealNd5o Yr-e. Waton L ot,.

lfldi -Eg-The Royal Bank of Sotand

BANQUE DU PEUPLE
Estabtsùhed it IM•5

OAPITAL Li,000000
01.., - MontreaI.

0. 8. CHEBRIEB, Preuident.
A. A. TROTTIEZ, CasMer.

elie fublic,Qwià,ë Sional Batik of the Bepublie.~OP aBanque Nationale.

DIRECTORS
Chevalier O.Bobitaille,M.D. I U. Tessier, jr., E •c
Theophile LeDroit, Esq | E. Beaudet,Esq.,I.PP.

J. B. Z. Dubeau, Esq.
Hfon. Dir., Hou. J. R. Thibaudean, Monireal.

BBaNoHE5-Montreal-C. A. Vales, Manager ta-
wa--O. H. Carriere, do.; Sherbrooke-John amp-
bell, do.

AeNTs-England-The NationalBankof Scotland,
London; Frauco-Mese· Al. Grunebaum & Co. and
La Banaue de Paris et des Pays-Bas, Pari United
States-Thte National Banik of the Rspubfic. New
York The National Reve Bank, Bouton; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, ' ho Mer-
chants Bank of Halifax, Bank of Montreal; Mani.
toba-The Merchants Bank of Canada.

A general Ranking, Exuhange and Collection busi.
nets transactyl. Particular attention pald to Col
lections, and returne made with utmost pronpneuss

&as- Correspondence respectfully solicited.

MERCHANTS' BANK
OF EEA TIFAX.

CAPITAL PAID UP, - - S900,000
RESERVE,- ---- 180,000
H..-O,C.-H -x,-N. Geo. Mclan CasMer

Board of Dire.tors.
THOMAS E. KENNY, Eso., President.

MICHAEL DWYEB, Esq. icresident.
Hon. James Butler IL.C. Thos. A. Bitchie, Esq.

Aluison Smith, kuq., J Norman Bitchie, Esq.
ERAaCEs.

A.ntgoniih,
Kridgewater,
Charlottetown, P. E. I.,
Dorchester, N. B.,
Hamilton, Bermuda,

I dndouerry,
Lunenbnrg. C.

Pictou,
Port Hawksbury,
Backville N B.,
buSume-side, P. E. I,
souris, P. E. Le
Sydney,
Truro,
Weymoutt.

.Branes.
AmKer. Digby. North Sydn Ann
Kenivme, PNotou. Liver î N. Brigetlot<New Glasgow. Mong N B8t. $N
Yarmoutht. bewcastle,.B Woodsnek

P ples» Ban or .ADWlnnpegManloaa

Capia Paid-u ,000

GEOBGE R. STABREq, saR. W. PRBER, VyePeisn
Tuoxia A. Baows, Esq. PAT'raro PvW. J. COLEMXAN, Esq. AGuaTOs W. aPETER JACK, Esq., -- -- •athier.Branches: Lookeport and Wolfvjue N.
Agts" n Lodon:.The Union Baik Of London.Dow. York .. -The Bn of Ne- ok, Bouton. W"""... . Hall.Ont *Qe...Th. Ontario Bantk.

UNION BANK
PRINCE EDWARD I8LAND.InoorpaeMd by AM of Parliament, u8s.

CHARLES PALMEI En, Ptm«4,.GEORGE MACI OD ;as

0-» -----.C. ARLOTTETOWN.

....---...BDEW A» RONTAGU

fontre i...............Bank of Montr
wYork......Nationl Pa Bank

L.ondon, Enciand .. Union Bak Natind5 î

a

The Charieed B8.Dka.The Oharter.<jBaik

THE FEDERAL BANK Eastern Townships
DIVIDEND NO 18. AUTHORIZ APTAa

CAPITA PAID ITA - 1,500,000RE8ERVE PUNL. .t -A,180 ,ss
Notice la liereby given that a Dividend at the rate 200,00

of BOARD OF DIREOTORs,
SEVEN PER CENT. PER ANNUM, I. W. HEE den A- A. ADAM8,

u on the C pitil Stock of this Bank has been de- Hn.M.H. reJn. Vce-Preident.clared for the curent halfyear, and that the saMO G. E. Fost• G HonJ H. Popawili be payable on and aller G.N.iaer. G. G 3oS u
T. S. Morey. lVt5Thursiay, the lst of dune next. erMr ,d OffIOs-Sherbr.k. Ou.

The Tra- n'er Books will bu closed from the 17th to -AW L . - - Gen era Manap
the 3lu nay, both days inclus ve.

The Annual General M eting of Shareholders for Waterioo• Cowanwu.le.
the election of D rectors wil be held at the mankin Coaticook. Richmond. StaStead.
House in this city, on TUESDAY, tue 2Ot day of Agentsen Montrea l-Bankofo Granby.Juno nezi. L Eed utandoo an Mot6UL.Chair to be taken at 12 o'clock noon. BBtodnyNational Exhange Batk Bak.

The Federal Bank cf Cana", STRATHY, Cashier, omPlr miad o ail acesible pointe, and
Toronto, april 26, 1-2.-

IMPERIAL BA-NK UNION BANK
oF CANADA. OWER

-- CAPITAL PAID-UP, 2OO~
DIVIDEND No. 14. D R 82,000,000

-- Hed OjROOe .*
Notice la hereby given th zt a dividend at the rate 0 DIR ECTOR8" Quebee

of seven pur cent. per annum upon the paid-up cai ANDEWtal stock of this institution, has been declared or N.E V
thie curent half year, and that the same will be w o. G. IRVINES hrjplepl...e
payabis at the Banik aned ai is bran'hs on and D. C. Thomnon,%q Hon. Thos. McGreafter MONDAY, the San DAY OF JULY NEXT. o G E. Giroux, Esq.
'lite Tisus, or Books wili b. cioaed from, the 15tn t0 oasL<a,. Je MACVENibe 3oth Juans, bot days inclusive. BAThe annual g -nural meeting Of thte shareholders BOttw, he5eSRvera, Baiki H.r Town MO<JeiJwiii bu held ai the B.tik on Wednosday, te 5t Otva itre Age nUer ondoMona
of July next. Th ý chair 10 be taken at noon. B t.e York-Nations. PakB =

By ordur ot the Board. .B IxR Bak owokNtnsprBe d =t

Toronto.3d Rf May 1 Easier. BANK OF NOVA 800TIAO
T- r aIncorporated 832.

LA BANQUE NATIONALE CSPItip-iadup*Oe'o Reoaen d
CAPITAL PAID UP, - - - - $2,,0 8. YCLEAN.

HE.AD OFFICE. QUEBEC. John Doul.E
HON. ISIDORE THIBAUDEAU, President. James J. Bremner. 1='î A.White.

JOS. HAMEL, Elq., Vice-President. D.... Cronan.
L.FRANCE, E hi. Head Office • Halifax, N.B
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The Chartered Banks.

BANK OF HAMILTON.
DIVIDEND NO. 19.

Notice in hereby given that a dividend of Three
and one-half per cent for the ourrent half year uponthe aid-up capital stock of thiinstitution bas this

d aen declard, and that the same will be payableat he Bank and its agencies on and after Thursday,the tiret day of June next.
The transfer books will be closed from the 17th to

the 8lst May next, both days inclusive.
The annual general meeting of the shareholders

for the election of Directors for the ensuing year
will be held at the banking house in this city on
Tuesday, the 20th day of June next. The chair will
be taken at 12 o'clock noon.

By order of the Board.
H. C. HÀMMOND,

Cashier.
Hamilton, 26th April, 1882.

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER - - - - PRzNT.
Directors:

0. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - -ors n - a - GAsIER.
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston............The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills ofExchae bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Iacorporatedby Act of ParUamoat,&M3,

8UBSCRIBED CAPITAL, $500,000.
HON. B. P. GRANT - - - PaigiDN'r.
J. B. NOONAN. EsQ. - VICE-PREIDENT.
ISAAC A GRANT Esq. DONALD FRASER, Esq.JAS. KITCHE'< iksq. JAMES McLEAN, Esq.

JAMikS D. MoGREGOR, Esq.
THOMAS WATSON, MANAGEB.

New Glasgow - - - D. M. Fraser, Agent.Stellartoti 4 di

Antignuish - E. D. Arnaud,
BAN ERS.-Bank of Montreal and Branches;Union Bank of Halifax; Imperial Bank, Limited,London.

EXCHANGE BANK OF CANADA,
1EADn OFFICE, MONTP.EAL.

THOMAS CRAIG, Cashier.
jAPITA.L ........................................................ 500,000

SURPLus ......................................................... 260,000
BRANCHES:

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, " J. G. Billett,
PARKHILL, ta T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

'tranactsa a menoral BA NKING BUSINESS.VoleIIe4,teu receive Speclal and Careful attention,
and remittances made on day of payment.

Sterling Bie of Exchange bought'and sold, also
Drafts on New York and Boston.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDERICTON, N. B.
itnorporated by Act of ParUamst la.

A. F. ANDOLPH, President.J. W. SPURDEN, Cashier.
FOREIG AGEN TS.

London-Union Bank of London.
Ndr York-Fourth National Baait

Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The Chartered Ba.nke.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head Offce, - - st. John, N.B.
Paid up Capital, $r64.000.

THOS. MACLELLAN, ALFRED.RAY,
President. Cashier.

BoARD OF DIBmcTORs-LeBl. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flourwerchants), Thos. Maclellan, 'of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot
ton Manufacturers), John Taploy (of Tapley Bros.,
Indiantrnwn), How. D. Troop, (of oop & Son,) Ship-
owners.

The Bank, under new management and with fresh
-Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

HALIFAX OANKING COMPANY.
INCORPORATIED 1872.

CAPITAL PAID UP- ..--- - $M500,000
RESERVE FUND - - - - - - 80,000

HEAD OFFICE - - - Halifax, N.S.
W. L. PrrcAiTHLY, Cashier.

DIRECTORS:
W. M. Harringto", Pres't. Robie Uniacke,Vice-Pres.

Thomas Bavne. L. J. Morton, F D. Corbett.
AGEicNIEs: Acadia Iron Mines, Londonderry, N.B.

Shelburne, NS, iwith sub-oncies at BarrinRton,
N.S., Lockeport, N.S.) St. John, N.B. Lunenbur,N.S.. Parrsboro, N.8, Truro, N.S., and Sackville, N.Ê.
Hamilton, Bermuda, W I.

COBESPoNDENTS: Ontarlo and Quebec:Molsons
Bank and Branches, Morchants Banok f Canada and
Branches. New York: Bank of New York, National
Bauking Association. Bo>ton-Suffolk National
Bank. London, Eng., Union Bank of London.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, - - - $1,000,000
SUBSCRIBED CAPITAL, - - - - 746,000
PAID-UP CAPIVAL, . . . - 614,O0

JAMES MAcLAREN, Esq., - - Preoident.
CHAtKLES MAGEE, EQ, - - Vice-President.

Director8:-C. T. Bate, Esq, B. Blackburn, Esq,
Hon. Geo. Bryson, Hon L R. Church, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Fsq.

GEORGE BURN, Esq., - Cashier.
BBA&NCHE;-Atnprior. Pembroke. Winnipeg, Man

Agents in Canada, Canadian Bank of Commerce.
d " New York. Messrs A. H. Goadby and B. E.

Walker. Agts in London, Eng. Alliance Bank.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND No 42.

Notice is hereby given that a dividend of four per
cent o1 the paid n, capital stock of this Company
has been declared forthe current half-year, an that
the same will be payable at the Company's Office,
23 Toronto street, on and alter the 8rd day of Julynext.

The Transfer Books will be closed from the loth
to the 30th June, both days inclusive.

By order of the Board.
D. McGEE

Secretary.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loned on Mortgage on Beal Estate, on
renonble sud convenient termes.

Advances on collateral security of Debentures, sud
Bank sud other Stocks.
Hou. FRANK SMITH, JAMES MASON,

President. Manage;

The Loan Companies.

OANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL ........................ 2,000,000
RESERVE FUND,........................ 1,000,000
TOTAL A 8ETS, .......................... 6,850,000

THE COMPANY
Receives money on Deposit et current rates of in-
terest, payable half-yearly, the principal being re-
payable on demand or on short notice.

ALSO
Receives money for more permanent Investment
for which Debentures are lssued with interest cou-
pons attached.

TO EXECUTORS AND TRUSTEES
The laws of Ontario authorize the Livestmen of

Trust Funds in the Debentures of this Company.
For further information appiy to

J. HERBE T MASON, Manager.
Office-Company's Buildings, Toronto.

THE FREEHOLD
Loan and Savings Co.

TO'RONTO.
EBTABLISBED IN 1859.

SUBSCRIBED CAPITAL SI.050,400
CAPITAL PAID UP - - 690.080
RESERVE ]FUND - - - 251,500
CONTINGENT FUND - - '7,631
President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periode
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AÑD LOAN 8001ETY

PEsIDENT: HON. ADAM HOPE.
VIOE-PEIDENT: W. E.- SANFORD, EsQ.

Capital Subscribed................... ................ $1,0 ,
4. Pald-up .............................. .0 ,000Reserve and Surplus Profite ..................... 174,0

Total Assets... .......................................... 2,42000
MONEY ADVANCED on Real Estate on favorable

terme of Repayments.
The Societ is prepared to issue DEBENTUBES

drawn at TJREE or FIVE YEARS with interest
coupons attached payable hall yearly.

Office: Corner King& Hughson St., Hamilton.
H. D. CAMERON, Treamsrer.

Hamilton, Canada, 1882.

UNION LOAN & SAVINGS COMPANY.
O••-e s C0O19PAN• " HU-ILD- - -S.

Nos. 2S & 30 Tre.. Bs.

CAPITAL, am- ----PAID-UP, - -- ---- -
DEPOSITS & DEBENTUBES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - . - 1,072,768

preda - - FRANCIS RICHARDSON, Euq.
kamWaer - - W. MACLEAN.

Interest allowed on Deposits et highest eur-
rent rates. Money advanced on of neol
Estate. Mortgages bought. NoCo=m-miaufes

Dominion Saiinp & Iniestient Soc,
LONDON, ONT.

INCORPORATED, -1872

Capital, - - - 1,00000000
Subscrbed, - - . - 10000000
Pald-up, --
Reserve and Conting - - - 18539.16
Savings Bank Deposite and Debentures, 768,9965

Loans made on farn sud city property, cm the
mout favorable termes.

Municipal sud School Section Debentures Pur-
chased.

Money received on deposit and interest aDowe
thereon. i. B. LEYS, Mamaga

1500
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o companies. The Loan compani.
WESTERN -CANADA AGRICULTURAL TLN E TRO

Loan&Savings Company. SAVINGS . LOAN COMPANY, 0 EFN E PA
OA P I TE B , . p . o . o. 0 0 0 L O N D O N , O N T A I O , O a S u b . m -1 0

-Ofce: Comer Dundas and Talbt 8treet. Beerveopn . - - 1'000'Oo... No. 70 Churoh St. Toronto. SUBSCRIBED CAPITAL.... .................. 000 Total Wa 2 000PTDii.IAL ................... Toa 2,6:,00ô
e ompa y receive ny on Depes. "- nEOITS E EN .............. 520oM - - - o,'y,

.Wthr.on, compounodd haf.y.aly. Draoron--William Glass, (Sheriff o'y Middle. Money Ione on R Esate 8eourities o-ebemtmres issued in Currency or Sterling, . rdnt; AdaMra Tr.as. o dde. ca and Sohool Sction Deb.nju5 p
an'! Trustoos are anthoriseil Iy Act oi,) Vlc.-Fresfdent; Lieut -Col Moffat, D. BegmnOof PBn>. to inveet i tho Debentures oa this John Stwart, Thos. MoCormick and John W. Litl. WILLIAM F. BULLmEprY. For further partioulars apply to Deposits r.eived at current rates aintret L Ontario, Mo. Manage.WALTER S. LEE Monoy lasso'! on Mortgago cf Real Estate..

RN ANID ImmJOHN A. BOE, Manager.
LOAN & 8AVING8 OOM'PY THE ONTO 0O CANADA nt

LONîDow, Ogy. -nfm
____v- P1S Acpnioi Notice ishoeaby fveuht

........ &U dUUUI lUUIUU ecn ifidend of the antIi sourty < RsiEstteOh apialSubcrbed- 8,60,00 f pecn.o the Cpa idu cr aia Stc o t .oetavnd cmth a rayoftA B.aEtt.on -- (Cmpn has been de laeo t o of thi
ID'e 5i5ued in Currency or Sterlins. Capit Subscribed - $2,650,000 of th. Co D DAY *n e arab . eoftaet.e.s and Trustees are authorized Act Reserve Fund 500,000 The Trasf eo r .r mthLIn pan. ent to Invest In te Debentures o thi" Invested------ 1,500,000 tBh Oe rth Ihlsiein# - y &L!!on Depoelte.netd15w00 1Yfl fteBad

rAUNDERS, - - President. -DIRECTORS:- ANDREW BUTRERFORD,,' - -- MaGaWer. Oxas. Muuay, Manager Federal Bank, Presient. Mau
SAMUEL Cawron, Esq., Vice President,

LONDON AND CANADIAN BgNlCa=oCNBat. c. y Gmnrx, Q.C G OWer.DAffI L MÂIW, TT, â Cw . F.B. GOODNTUT, BaiEtr. CZ WSJs. A. MaHOm. Banker. THs. ehant &BUCHANU r AuN aCIO Sr dNary F. A. izG Orsi- [0 ing Street Eat,
(LImnTZ).l Water Commissioners. 1dont Imperial Ol Co. eoio

PaMMna"-&W. . OWLAND, .B. , .B. This Association is authorized by BANKERS & STOCK BROKERS
virez-pnasxr»BE Act ofParliament to Loan Money on Ameia and Sterling Uze&ng nC. E. GZOWSKI, Esq., CB Real Estate, Building & Loan Com- teney, &o., boughttand.od. o, d and e.A. T. FULTON, Esq. panies Stocks, and han the largest benturm bought and nold on Commdsond

>odletonscgrity of Improved Farme, and Reserve Fund of any Company in 0. E. G' war, Ja. EWm
Er ZOandMunicipal Deoentures purchaed. Western Ontario.

Sree w ' To·" e,.aer HENRY TAYLOR, CH. CAMPBELL
-... St' Wst' Toonto. Manager. STOCK & SHAIRE BROKEnR- d tre 4Leaden, Ont. (Member of the Stock Exohange

,i .lIER.RANT BILDIN-.,
Hospital and St. Sacrament Sta,8H OO mpHMON REAL. •

DIVIDEND No. 24. Sù.
--- y.e-E JACKSON R AE,,Q'0 le b*."2 qiven that a Dlvldend o!f General Finaoia Investmentjj*e l IPOt 0113%T lias buen deoiared for the il~ i., lL.et
•1-1f 3h Junbbe nst an ande te [EAD OFFICE, LONDON, CANADA Commission Aent a

Uoronto 1treet, on and arter Municip r other Bonds an Stock bo anONDAY 3rd JULY, 1882. subscribed Capital, 92,044,100. tod. on Mortga Or other Securin an
B, will h closd from the 16th to Money lent on the securty of Real tte a a n o Merchandi.se or Commercia.June, bjut '!sys 1noîumive. Io est rates o! lnterest. MotaeMunicipal and! Stmrmo» Ohs.mbepg O Cm =erye.j

y orde Of the BaS Bohool Debentures purchasd beral terme. R0yal b__ _ _ __ran_ _ __e

B7 othr ! ti. BordParties iisvîng mortoages on their farme wll fs! nd Stark. Go
WALTEB GILLESPIE, at ta their advantago t apPly at the Hea Ofnoe aiJohn Stark. Geo. FT.AlexandJe.--- Manager. angrthis Company. . Stark.

HO.AE.VIDAL DUGALD J. CAMPBL .on
(FORMEBLY ALEXANDER & STARK)WRIO.S Col THE LONDON & ONTARIO ByMemberso T

oronto stockExhane,OSHAWA, ONTARIO. Investment Co., Limited. Buy and Sell Stocks, Debentures
'OÂlTÂ SUBSOBIBED ...... 800,00 OF TORONTO, ONTARIO. &o., for cash, or on.'a

TAX P.ID UP .......... 295,000 President-HON. FRANK SMITH. so ADELAI>DR sT. EAST, TOlMrONTD5RVE PUND ............. 45,000 ylrp..0prfUnt-WILLIAM H. BEATTY, Esq. .
Sa.bentures. 550,000 Dctors-Mesrs. William Bamsay, Arthur B. Jas. . Maodonald & Ce.,

Lee, W. B. Hamilton, J. G. Worte, Jr., Alexander a A N.K ERS AND BROggRt Io="etst and- MUtrpa ont Nairu, George Taylor, Renry Gooder',- Frodsrick ~E50a low rates ow Inte n g r . rnr Frederik EMBEBB op nir STOCK IANG
Tre IrIvedoand.Money advanced at 1 est current rates and! on -

T
iii
.5
Si

'r

I
000

. ,B% Pret.' most favorable terme, on the seourity of productive Blinklsg Busnes UxchanW OWAN Esq., VicePret , arm, city and town property. Drafts on London, New York, Bosto a
T. H. MEMILLÂN Mortgages and Municipal Debentures purchased. treel at lowest rates.

.loàyrre.. .COSBY, Mna'• Stock , Mr , Bonds Debontums, and:a
8d King 864But, Toronto. Collections ma on al aocoessible pointe.

I

I
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TIHE 08HAWA

MALLEABLE. IRON 0o

For all kinds of

AGRIOULTURAL IMPLEMENTS,

PATENT SOREW WRENCHES,
OSHAWA, ONT.

RAMSAY'S N. P. WHITE
Bau much greater oovering power than Led, and is
suitable for all work, either inside or out. Itis athe
best and mest baiflant WIRITE PAINT
made. It iu prepared from atone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

CARDBÂ LiD & SkW WORS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
Offce: P.O. Box

20weuington St 1500.

Toronto, Ont. St. John, N. B. BaiMumere, U.S.
J.Bobertson&Co. Jas. Robertson J. Robertson&Co.

John Moir & Son, LimItod.

FACTORIEs - For Jama, Fruits, Pickles,
Sauces, &o., LONDON. For Soupa, Meats, BSotch

Herringa, Game, &o., ABERDEEN, Scot-
land. lor The ville Orange Marmalade, Quinoe
Marmalade, Olives. &c., SEVyRlL, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 317 St. Pa4 Streea, MONTREAL.

ESTABLISHED 1856.

Telephon 0ommunioationsbetweenal1 Offoes.

P. BURNS,
Wholesale and Retali Dealer

GOAL &-WOOD.
Orders lef at o os, cor. FRONT a BATHURST

ITS, TONGE 8T. WHARF, & e1 KING ST. EAST,
TORONTOwil receive prompt attention.

The British Canadian
LOAN d INVESTMENT CO. Lmited,

The.attention of DEPOSITOB8in AVINGB'
BINES EZECUTOBS, TRUSTEES, MUNIcl-
PAL OÔBPORATIONS and aIl others seekinga
safe and convenient investment at a fair rate of in-
tereNt i invited to the Currency Debentures isuued
by this Company.

For particulara apply to
B. H. TOMLINSON

30 Adélaïde St. East, Toronto, Mana.ea
Apil 17th, 8Um.

STOCK AND BOND REPORT.

ccN ÂME.

British North America.................£50
Canadian Bank of Commerce .......... $50

....Peuple......................50
Dom.io B... 50

Exchange Bank ................................ 100
Federal Bank .................................. 00
H am ilton ............................................. 100
Im perial ............................. 100
Jacques Cartier ............ .... 50
Merchanta' Bank of Canada.........100
Molsons Bank ...................... 50
Montreal ............................. ........ 0
M aritim e ................................ ...... 100
Nationale............................................. 50
Ontario Bank .............. ............. 40
Ottawa............................................. 100

Bank...................................... 100
d 50

Toronto ......................... 100
Union Bank ...................... 100
Eastern Townships ................. 50
Agricultural Savings & Loan Cc. 50
Building & Loan Association ............ 25
Brth Can. Loan & Invest. Co ...... 100
Cand Landed Credit Company ...... 50
Canada Perm. Loan & Savings C ...... 50
Canadian Savn & Loan Co..............50
Dominion SaY .Iav. Society ............ 50
Englash Loan 00................... 100
Farmers Loan & Savings Company ... 50
Freehold Loan & Saing a Company ... 100
Hamilton Provident & Loan Soc ...... 100
Huron & Brie Savings & Loan o ...... 50
Imperial Loan and Investment C ...... 100
London & Can. Loan & Agency Co..... 50
London Loan Co ................................. 50
London & Ont. In. Co. ........................ 100
Montreal Loan & Mortgage C............100
Montreal Building Association ......... 50
National Investment Co ..................... 100
Ontario Loan & Debenture Co........50
Ontario Investment Association ......
People's Loan Co. ......................... 50
UnLoan & Savings CO..................50
Western Canada Loan & Savings Co. 50
Montreal Telegraph Co ..................... 40
Torcnto ConsamerGs Cc. (ld) ...... 50

Capital Capital Dividend
S'bscr'b'd paid-up. Best.. last

6 M.mths.

84,866,666 *4,866,666 1,216,000 24p.c.
0,000,000 6,000 1,400,000 4
2,000,000 11,00 40,000 2
1,000,000 1,000,000 500,000 4
1,000,000 1,000,000 ............ 4
1,500,000 1,486,610 525,000
1,000,000 1,850 100,000
1,000;000 1,000,000 175,000
1,000,000 960,745 .......... ...............
5,798,267 5,617.783 525,000 
2,000,000 2,000,000 250,000 8

12,000,000 11,999,200 5,500,000 5
697,800 697,800 ............ ...............

2,000.000 2,0000,00 150,000 2
8,000,000 2,998,404 100,000 ...............

600,000 600,000 16,000 8i
2,500,000 2,500,000 825,000 8

764,600 740 000 25,000 8
2,000,000 2,000,000 1,000,000
2,000,000 1,992,990 ...
1,500,000 1,886,855 220,0004

600,000 569,485 56,000 4
750,000 745,098 89,808 8

1,80,000 267,066 ............ 8
1,500,000 668,990 125,000 42,000,000 2,000,000 1,000,000 0

700,000 608,908 87,504 4
',000,000 888,121 185,589 4
2,044,100 295,847 7,800 4
1,057,250 611,480 75.857 4
1,050,400 690,000 261,500 5
1,000,000 960,000 170,000 4
1,000,000 996,700 800,000 5

629,850 601,807 75,000 84
4,000,000 560,000 195,000 5

484,700 800,950 21,1R5 44
1,149,500 229,900 80,000 8
1,000,000 550,000 64,000 84
1,000,000 471,718 45,000 ..........
1,460,000 292,000 12,500 8
1,00,000 100,000 205,000 4
250,000 40000 580,000 4

00,000 480,810 32,000 4
1,000,000 528,204 150,000 4
1.000,000 1,000,000 454,909 5
2,000,000 2,000,000 ............ 4

800,000 800,000 ............ 5

S"urn s. LONDON, EBe.
Canadian Government Debentures 6 et. .1 -4 ......... 103

Do. do. 6 et. Inscr'bd Stock 105
Do. do. 6V et. stg., 1885............1lui

Dominion 5 ot. stock 1908 of Inter. B. R. n .................. l8
Do. 7 do. do. ... ...............................................

Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................105J
Montreal Harbour bonda 6 .o. ............................................. ..........

Do. Crporation5 ............................................ . 107
D O. 5 t.1874 ............................................................ . . .o

Toronto Corporation 6 f ot, ................................................ 115
Toronto Corporation 6 V et. 1904..........................................115
Township Debenturea 06V et ............................... ....................

INSURANCE COMPANIES.
ENGrsi-(Qwtsauoan on London Market, May 27).

No.
Shares.

20,000
50,000
5,000

20,000
12,000

100,000
85,82
10,000
40,000
87,504
8,000
40,000
6,722

200,000
100,000
50,000
20,00
10,000
4,000

1,000

5,000

............
5 000

Lasi
Divi-
dend.

5

10
8-10

48
1-4
0-50

16
£2-10

8-5-

8-6
1-5
74

10
18-10

5

5-6mo.
71

B-12no.

12
5

10
15
10

1.S1mo

NAME or COUPA"a

Briton M. & G. Life0. Union F. L. & M
Ednburgh Life ...
Guardian..............
Imperialire ......
Lancahire P. & L.
London Au. Cr.
Lon. & Lancash. .
Lon. & Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L ...
North Brit. à Mer.
Phenix .......
= en Fire & Life.

Scottishlm .F&L
Soot. Prov. . & L.
Standard Life . L
Star Life ..........

CANADIA.ra
Brit.Amer.F. à I.
Canada Life.
ConfederationLife
Sun Lifé AUs. Co.

MontrealAssur'noe
Royal Canadian

ebee FIr .........
Marina......

CiyFire ...

£10 £1
50 5

100 15
100 50
100 25
90 2
25 12j
10 27
25 24
20

100 5
50 8¾

10 120 8
10 1
50 8
50 12
25 1¾

Last
Sale.

............
.224

74. 76
147 150

7j 7160 62

12 j
49 49
59 60

295 805

............
68 64

............

June 7.

............

............

............

............

100
........................

CLOSING PRICES.

Toronto, Cash value
June 7. per ahare.

147 78.50

2181 2144 106.87

1641 164.50
126 126.00
1864 186.50

129 129.00

99 419.00
4 50 48.00

117 117à
179 179j

121
1104
105
129 181

105

180
185
1614

'189.
1151

106
67 68

110
188

... .......

2U

152 158

5850
179.00

60.50
27.62

105.00
64.75

52.50

180.00

80.75

57,75

10600
88.50

110.00
66.50

66.25
105.50

71.87

Tonowro. 1 MoNman..

No.of NA»E or Co'r. Offr'd AsW'

1858 1500 MtnaL.of Hart 100 ......... .......
1819 80000 MtnaF.of Hart 100 ........ ......
1810 10000 Hartfrd, of Har 100..........
1868 5000 Trav'lera L&Ao 100...........
1858 ............ Phenix, B'klyn 50 ......... .........

RA.TLWAYS. Parvl London
Sharn June 6.

Atlantic and St. Lawrence............... £100 1a
Canada Southern 5 p.o. lst Mortgage ......... 9
Grand Trunk ordinary stock............ 100 171

5 .. tul debenture stock.... .......
Bq. F. .Bd. 1 ch.6V 100 122

Do. B. Bonds, 2nd charge... ......... 126
Do. Firet Preference, ........... 100 100
Do. SecondPref. Stock......... 100
Do. Third Pref. Stock........... 100

Great Western ordinary stock......... N10
Do. 5 c. Preference ..... ........ 1061
Do. c. Bonds, 1890 ......... ......... 1

International ri e 6p.c. Mort. Bd ......... 1
Do. O p. MorBdo.2nderies ..... ............-

Midland Stg. l -t Mtg Bonds 1908... 100 94
Northerno Can. 5Vc. First Pref Bda 100 106

Do. do.6Ve. Second do... 100 104T
oronte, Gre& Bruce 6 o. Bonda 100 de

Wellington, Gry& Bruce o.st ......... 90

EICHANGE. Toronto Montreel

Bank of London, 60 daya .............
Gold Drafts do. on alght..................
American a --ver -. . . ........... ~.

1502
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..................
..................

........................

......................

........................

....................

....................

.....................

........................

...............

..................

........................

........................

........................
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I FRUS ELL, B CKW ELL & TOUCHBURNE, TCHhe .BeCstT 
H M O

IFYO W NTProduce d Oommi8Bion Merchants, 6 EATY, CHDWCK THOMS8ON K

Steelfr. W. A. PeVU, Cous

Pm For Coal-Oi, Sait, Plaster, Wool, Butter, Ckees, etc. Ofkeê, Bankl't , al Sta.
CO210MW tioners in Ample bra advances mad on ail W. . BEATTY.

canada and 8tr kinds 0 f Produce a. . TH3oxooe. E.* 'ILEA ,BUnited tates. 
T. O.TARIO.

L80, SpeciaOWa. flELAMERE, BLACK, REESOR KEEFERask for 1, 2, 3, 5, 1,20. ..
These Pens are mado _ __ A7oTo

in England, of the Best . ». E,
Steel, byv the Best Workmen M EINE&BRPA, CemeG oaaY ulig)TRWO

OsaaAgentes:DLM 
,DvDf(I LAle.htI&hO.tua. Canada Tool Works, HUBrOeW.

untin Bro. 8 Co., Toemto. DUNDA, ONTAIO. AODOUJALL d IN LA
Supycomploe outits of fonr lc>ailway ~ RMhneShops, Locomotive Buldrs Ca uleu araes OitOs are, *Cc.g

Im lement manufacturera Planing IaR'eec nMontonSugr Rflnng oMpny CoNTRACT8 taken and fuifflet uhortîetice Unon Loan Cc' Building, 98*&80 Toronto g3traMonndn Sugar Rfinlng Comspan, ene Caeloue fur-TOONTO
MONCTON, N.B., CANADA. nished on appcaon. c nCaur TOONO.

JOHN L. HARRIS, - President.
JOHN MÇKENZIE, - - Secretary.
O. P. HAREIS, - - - -Treasurer. 0UI U I I IO'YLU, MERRITT

OrderS from the wholesale t, ade only solicited. IntUrco.CABOl
. Leading Brewers. The Great Oanadian Route W ad from t Notuie Public, etc. .tc

AS Y U G OCRas. Fe Oeed, biO<'>t, and Sfty, in MMo: Union liman B4N&9 go Toon~to etASKama Palae Day and Sleeping Cars on aGl RO. E. CoER Q.O.

FOR through Express trains. Good Dirnng.RdoSu at W.ILMEIT. * OOArs-WOB ,w
* A CommisYoner, etc., for HlOMng 80 N

0080 RAV E' conwenient distalcei. . ueed in Quebe.dvtj o

EX Tii A 8 T OU T NO CUSTOM-HOUSE EXAMINATION. À4NDREW8I CARON, A NDRE W8 di
PangersCnan.aa BndrWesersto, o ADOAE AN

Cte ths rout., a hundred ,f mil, Of wlnter navi PT R an' ai.Con reet ,
heaion a on thereby avoeded. VmCoOnia fo. *.BERA o.

thwn ha.f the cot. IMPORTERS AND EXPORTERS. .0E. EAMuE RL. A Quebec BuKE.E
Wi Eu to ue this route, an A.m-GMom panBysB, Q.u. Ddi W. No>5wa, Q.C.

C an d a rne ao o he Wr k sE"NT....* ND

the quiekesi in pint o nd th ates are asC'PBTA oa-9 .tReÔDM]nended by the Medical Faculty as being low as by »ay othe. TirotUa freight in torwarded -------t5 Tue Wholemome, and sDrengUNning. A byA HD0
Of cii lil we aiki co onvince. put'uplin

QBataapinbotl.LFAST SPECIAL TRAINSCHU8N8IH
and the exporience cf the ast twoyrn has proved Barrister ad ABtofliyatLa, Solic<.,THE TORONTO th. IntrloniA rout. t be h quiokeso for E Uro iN otarY Publi, &cg.

dn frlgi toand fo ai pointe aada fur- T NT. r
es nStates. A. N.S.

11y u mThrough expres trsin Ca n as foilow Comnianioner of t Eupri me and Can>f' CortOcean For Mpeed, Wor T. fety, oeonuupoj Toron e ro5a. forM. ovaoronoa.

CwPlla Palaceyin Day Taeand Bleeping Cars in all e. 7ï.& no7..o

.l~~ ")eMu P = .i GoBIlODNA' ULKERN,
rogE atte pnress roain.t. he Good D.nng- atrdae BAB- STE' A .. T oR o

conivenit. disn, ce. An nn0 oo., for. ATakinMgd

StOk c IN in o Biln g d o e d raslle by M., da fe. " Monireal O.0 a.m. x ieilitid, Acam,, tees

Eto X I T AL A T an U TX . OST OM-HOUS ElMt\. ¿NDREW8, C

t*'dhKpWe5siYfo ofuan otesoeyy do. Toronto 11.15 pan. LOIYDONv. Ont.do.rB t n.cornrofs. do. CATE* BLAKE, Prst JAS. E. mrE TT Sy. The pu an oman fwhich leve Montreal on ItonI P. curEU Ed. t. Ia 8a

O'retrno , da oesda , and 1P& nd heu t Îara o

ZUncended Toronthe edaF ase houw change, and those which leave Montrwae on

daya°°,°.á.c Wensay n la nihogH. ala A__R__LE8__HUD__0N___MI __T__H,

____________________________Tuesday, Thuray, azd Saturday, run through t. EUIAMN2ERR..__- ------- - ~~~~~St. John, N.B., without change. a ecRT GIS R OS VAdn infbmatioo bout the route. and alo about THE RATE INLAID'GIEORGE -SEVERN, =1and passngerate, Wil 0 ceiven On applicae NT R S T B E

TH ETORONTO Cor.eRing & ong°°teeea"2E° ''o9JE eryfork'3"co

B. ARNOLD, Ticket Sge t. Toront.. A ABLEBPýM'YMIP. OIF Co~r. UaB.og KOODEe, aÎ'StTrnoAN

Western Freight and Passe ner Agent, and AF A R.
72 eonge treet, Toronto.ALE AND PORTER, GEORGE TAYLOR, TOc: 10 OUhI. :mmT

8° Freigh Agent, onc8.n, NB. 7. e tc * Nffl, day to 1ear eL KeE ,
A. 8. BbJBY, 7ree bn Mad y $eoo each.Yorkville Brewery, tnoae Pnenger A Ticket Agent, Moncton, N.B
D. POTTINGER,Chine Superinienden , Moncton, N.B. WIIIING & WILLMoN1DJONIRG TONO, Eaiway O e, Monte N.B., 2h Nov., TooM. AorND

a
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Leading Wholesale Trade of Montreal.

Moss & Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET; MOTREAL,
SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thraad Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
2ewing and Knitting 811k Manufacturer,

BELL BUSK.

H. MILWARD l SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

P Ae. au band, assertmeu et Shirt
Feus-le au Mu]plex Carda

THORS ROBERTSON & 0O.,
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
XAIWAOTuEEEU ONf

WIL8ON'8.CELEBRATED BOILER TUBE8
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

Wliian Baid & Ce., Glasgow, "Gartaherrie,
E, glintn," pig iron.

Leuadale Ilemaatite ][re Ce., " Lonsdale."
" Luken's" fanned Charmal Beller Plate.
FW-, Mead & Ce., Riddlesberengh.

TIIIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers In

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,
41 & 48 Dalhousie Street,

QUEBEC, P. Q.
Brahee-Thibudeau, Brothers & Co., Montréal,Thibaudeau, Briýthers & Co.. Winnipeg, Mtanltoba.

Thibaudeau, Brothers à Co., London, E. C., England

THE CANADIAN RUBBER 00.
0 RNIONTRAL.

Manufacturer of Rubber Shoes, Felt Boots, Bel.
ùng, Bteam-Packing, Hose, &o.,

oe & Warerooms,335 st. Paul nt.,
MONTRgeÂI.

Braioh House,45 Yonge Bt., TORONTO

Leading Wholesale Trade of Montreal.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

Ar=rpared to contract for Shafting, Hangers and
Pull of the latest and rnost proved Amorican
styles. Wo have retly aded to our lant nov
pattern, besidos spocial tool and 'ahry aud
vi make a specialy of shaiting, Mangera and

B. GARDNEB & SON.

J. S. MAYO,
No. 9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF hVERY DESCRIPTION.

SPEClALTlES:

Cylinder 011,
Sewing Machine Oil,
Lard C>11,

Bottom prices and liberal term.

JOHN McARTBUR & SON
QIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGL.TBR iAND BELGLi WINDOW GLAS
Plain and Ornamental Sheet Polished, Bolled

and Eough Plate, ho

PAINTERS'A ARTISTS'MATERIALS, BRUSHE8,AO
8r 814,816 St. LSt. h 55, W2 Com-

maoneSt
MONT REAL

JOHN TAYLOR & CO.,
Manufacturera & Importers of

Hats, Caps, Furs, &c.,
b3r it. Paul 8L, Meutreai.

W. & J. KNOX,
r.o T PROPICI

FLAX SPINNERS

And Linen Thread Manufctures,
TT.RRNIE Scotand.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

Leading Wholesale Trade of MontreaL

We are manufactu ring above celebrated make

HORSE SHOES,
mado from solected Wreugi.î Scrap ireawhlcb
for onerai excohonce, both as regarda quality ud

Te UthedIe ilalmud Her.. Sh... arle preferredovor aIl othors. They are u yed entrelybte
cipal Farriors and Horse Ba.llway Cmpaio

touout lthe United States.
Ordýerasolicited, which will be promptly executed.
We alec manufacture every description of NalleTacks, Brada, &o. lailway and Pressed Spikes.
PILLOW, HERSEY & 00., Montreal.

0ochraue, Cassils & Co.,
(8ooceasors o Smith, Cochrane & Co.)

BOOTS SHOES
W'EOLEALE3,

Cor. Cra g & St. Franoois Zavier Streeta,

ažire°s' } MONTREAL, Q.

CANTLIE. EWAN&CO
MANVWACTrRRB' AGE"&

CANADIAN TWEEDS
Co@NWALL BLANKETS,

Lomas' (Sherbroolc) Fliânels,
LYBSTER COTTOWNS, &c., &.,

88 8*. Joseph street, MontreaL
18 Weuington 8t. B., Toronto.

THE BELL TELEPHONE 00.
AN»w. RoBEB TON, PreFt. C. F. SzI. Vice-Prest.

C. P. SOLATER, Secreiary-Tresaurer.

Thi Cmpnyhaln a exclusive Uceue to uneor tfo ue e ins ents of the CANADIÂN
TELEPHONE COMPANY LIMTED, vhich ovna
the original Telephone Patents in Canada of Bell.
Blake, Edison, Phelp, and others, le now pre-
jarled t0 furnish, either dlecly or tbrough iii

Agent Telephonos of different styles, and applic-
agie h0v a variety of uses.

Thf pan vis e for Telephone lns
Aeentis a Tovns vere exohange systemi

airedy zia luorder to afford faclitles for peronal
oM itifo betveen subecribers or ustomer
o .such system. Ita l arrange M0 connectplace
not having telegraphie facilities vith the neerest

eogrp office, or It vill bulld private linos for ln-idualesor firme, conneotlng thelr different placeS
of businesse or residence.

Attention in respectfully invited 10 this mtaad anyfurhe inomatio,)n relating here10 be
obtned= fro teC pany

No. 12 Hgospital St, MdontreaL
N.B.-AII persous using Telephonea not lienciby thi, Comipany are heroby respectfully ntfe

that they arle liable 10 prtioand o aefor infrin ment, and e ou
extent o! rie av.
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Leadng Wholesale Trade of MontreaL Leding Wholi.sle Trade Of MontreaL

JOHN CURK, . à 00'8, KINLOCH, LINDSAY & 00.,
M.E.Q. KNAE KINLO...U,

Direct Importer. ceSPOOL COTTON.
82 Thr.ad e.rgBtAD s, moutaLth ENTENNIAL ETHIBITIO for

Excellence In Color, Quality J Finish. BOlLER PLATE.
BOILER TUBES.

M.E.Q. .MIE.Q. SHEETIRON.
Aloo Canada and Tin Plate.

lUOcmmended by the principal Sewing
Machine Companies as the best OOPAND k oL&REN,

for Hand and Machine Wellln=tonChsebIrE o.
Sewinu.

WALITER WILSON & CO., Powier is a stapie article with every store
S0le Agents for the Dominion, k and Grocer in he Dominion.

ST. HELEN 8T., MONTREAL. ahdlI eterm oft e g
----------- -by lmitating Its namne and style, are the strongestevdence oi its popularity.WM. BARBOUR & SONS, Manufactured and for sale to the Trade only by

«W. ID. Mo]L.A.R.tEDNTFLAX THREAD 5 & ollege ,Montreal.
IIS BU RNW. -

SeBeU d W eeie, TEES, COSTIGAN & WILSON,
(Hucesors to Zama Jack * Co.)

,a IMPORTERS OF TEAS
p AND GENERAL GROCERIES.

FLAX oo 66 ST. PETER STREET, - - - MONTBEAL
aEx- Paris Ex-hibition.
Ten lhine Threa, Wax Machine Thread, Shoe IPOBTERS OF
Thread, Saddlers Thread, Gilling Twine, DRY GOODB, SMALLWARES,
LTER WIN & . P'Y AND FANCY-GOODB.

Sole Agents for the Dominion, & ' Pau 8treet, MONTREAL.
1 & 8 ST. HELEN STREET,

MONTREA CASSILS, STIMSON & Co,,
AGENCY FOR LEATHER MERCHANTS,

importera of Calss oiadsFy Kid &
Sheepsklns, Englial Oak Sole. 7

Kl
Agents for Canudian and Amerian Leather Board

Leather Board Counters.
COMMISSION Dealers in Domestie LEATHEB.

18 ST. HELEN ST., MONTREAL

WM. JOHNSON,- .WHITE LEADxCOLORED) PAINTS,& DRY* COLORS.
THE speaIs 8TEEEASU'S JAPÂN COLORS.8T IMPORTED GLOVE 

"

IN THE MARKET. " LIQUID
A full Assortment always in 80ock. Henry Woods. Son & Co's, Boston, Massachusetts,

MARBEILLES GREEN.WALTER WILSON & 00., d .lich.d from dealers ln Paint. &0Cil. I4 oAent$ for the.Domnion of 0anaa, A @ %Wlia SLMemsreL d18 Bt. Heloen 1PWM . oHNS N ,

Lin ~ ~~on Meeatsao en:s
The largeat stock in the Domnon direct fromhaufacturer.
Sole Agents in Cabuda for the C&2ADÂCOMPANY. InsPection invited.

B Mowny & SON of Lindsay are removingtheir foundry and machine shop to Graenhursî
ROBIsON & Em oTT of Peterboro' are buildinga sawmill on Nogeys Creek to cut railway4jesshingles *ay.
The Central Vermont Railroad is running anexpress train between Boston and Montreal, 835

miles in ton hours.
MIs. Win tn BAULD, for many years of thewholesale dry goode firm of Bauld & Gibson inHalifax, died lat week.

Tn Trust and Loan Company of Canada in
stated to have sold Trinity Church in Montrealto its former congregation for 088,o0 in cash.The cost of a propeller suh as the Peruvian.
under repair at Quebe, is aslightly over £1.000
stg., each blade coste £125, the "boss," £600.

Tnz Amherst Draw Cul and Mover Companyhave commenced to put 1he machiner 7 in#otheir factory in order to be ready for the fall
trade.

J. W. Maioux, a Quebeo grocer, who beganbusiness only a year ago this spring, in alireayin trouble and has stopped payment. Liabiiienearly ail local.
CusToxs' Dutiee oUected at the port ofWinnipeg for the month of May amounted, t159,263; for the corresponding month lat yearhe receipts were 886,264.

Tai annual meeting of the Canada ShippinJompany was held at Montreal last week, whonhe old board was re-elected without exception. Inommon with ail others engaged in the tradehe company felt the effects of the decreased
xport trade of last year and the dividendeclared was therefore only at the rate of thrw>er cent.

---- ------
NCE OEROI0mm.o

L«ding Whol«aaj Trad. of 1oira

BELDING PAUL & Co
MONTREAL,

mUuArÂTJUUM or

SILTHRÂn, BBO NS,k&
New York, PhladelphiÀ,

Ouu arChr ea

Prancisoo, Mon.rL i, .

FOSTER,BAIL &
MONTREAL.

1 Bycon
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FBox October 11th, 1881, to June Srd, 1882,
13,800 guests arrived at the St. Lawrence Hall,
Montreal.

THE city of Three Rivers calls for tenders for
$75,000 worth of bonds bearing 5 per cent intvr-
est and redeemable in twenty years. The bonds
are of $500 each.

Ma. Harlow Chandler, a -well-known and
respected provision merchant in Montreal, died
lat week at the age of 54. He was born at
Frelighsburg in the Eastern Townships, and
came to Montreal over thirty years ago.

A. BoiNNviLE, of Montreal a dealer in "sport-
ing " goods has made an assigunment to his prin-
cipal creditor, who found his business falling
behind and hie payments getting very slow.
His liabilities are between four and $5,000 with
auets nominally the same.

MEssBs. J. M. Williams & Co., manufacturers
of stamped tinware and japanned goods in
Hamilton, have added a stove foundry to their
already extensive promises. This addition to
the stove foundries of Hamilton adds to the
extent of that important industry at that

point.

Tiu Shoe and Leather Reporter says that rub.
ber goods will be high this year. The supply of
the raw material is extremely limited, and para
now sells at 81.18 per pound, against 88 cents a
year ago. The companies «have reduced their
discounts from 80 per cent. to 25 per cent on
firuts, and from 85 and 87 per cent. to 32 per
osent on seconds.

A COnEEsPONDENT Of th e St. Johns News says
that the old wooden bridge over the river at
Lacolle has outlived its safety and is a disgrace.
Why doe not the municipality get an iron one,
say from the Toronto Bridge Company.

IN a speech in the Washington House, Mr.
Abram S. Hewitt stated that the number of im.
migrants which came to the shores of the United
States in the past years were 250,565 in 1879;
698,708 in 1880; and 720,045 in 1881, making a
a total in three years of 1,564,000 persons, ex-
oeeding the combined population of Maine, New
Hampshire and Rhode Island.

J. C. THÂuvETTE a general dealer of St. Marthe

Que , with a chequered record extending back
some thirty years, is again in trouble. Having
of late been in a very small way, ho only
owes about 1700. He has offered to hand his
stock back to creditors, or pay twenty-five cents
on the dollar.

Cxàm DERBT, of Vankleek Hill, origimally
a photographer, but who ventured into a general
store business about two years ago, Sas not
been able to make the venture succeed. Latterly
he Sas been found very slow and unsatisfactnry
pay, and matters culminated in hie assignment
on the 29th alt., to Messrs. Hodgson«& Co.,
Montreal. He owes 8,000, assets nominally
64,200.

A JONT stock company, with a capital of 160,-
000, has been formed at Montreal, for the manu-
fastured of fire proof paints, cements, boiler
eovering &. to be known as " The Sparham

Fire Proof Roofing Cement Co". Lettera of
incorporation have been applied for, the first
directors to be Messrs. A. F. Ganlt, Thomas
Craig, A. S. Hall, W. J. Whitehead, W. L Malt-
by and Dr. T. Sparham.

TEE earnings of the South-Eastern Railway
for the week ending May31, 1882, were #13,674.-
78, being an increaîe of b1,134.15 over th
corresponding week of 1881.

TiE earnings of the St Paul, Minneapolis &
Manitoba Railway for the last week of May were
$319,000, showing an increase of 1196,000 over
like period of last year.

TE traffio receipts of the Midland Railway
for the week ending May 27th, 1882 were
$19,823.73 as compared with 115,685.55 for the
same week of 1881. The aggregate traffic to
date also shows an increase of 114,760.

TE " Desirade," the first steamer of the
Brazilian line, (the Societe 'Postale Francaise de
I' Atlantique, Messrs. Gibb, Laird & Co. agents,
Quebec,), despatched for Montreal, is expected
to arrive nextweek.

IT is understood that negotiations are pending
for the purchase of the Montreal Merchants
Exchange building by the board of brokers, to
be by them used as a stock exchange. A special
meeting has been called to discuss the matter.

TE Customs duties collected at Montreal
during the month of May this year, were 8685,-
920, as compared with 1599,779 for May 1881,
showing an increase of 186,141.

JÂxES GABmNs, a Kingston shoemaker, has
assigned with liabilities of $2,500, and assets of
11,300. His mother figures as a large creditor,
having a lien for two years rent. Attributes his
troubles to a 11,000 purchase of bad French
calfakins.

TuE Beet Sugar Company at Farnham has
sown already 1,000 acres of beets, and there are
fair prospects for more. If is said they intend
putting in a refinery for refining raw sugar and
will issue some more stock.

TuE arrivals at Quebec from sea up to 2nd
June this year were 82 sailing vessels of 77,096
tons against 143 vessels 129,892 tons up to came
date last season. The ocean steamers reaching
that port to date named were this year 85 of
61,182 tons against 48 of 77,034 tons lest year.

MEssns. Hiczs BEOTHERs, who had been
keeping an hotel in Owen Bound since February
1880, have failed, one of the causes of whichis je
that at least one of the firm patronized his own
bar too liberally.

A NEWMARKET jeweller, L. A. Atkinson, who
has been doing business for nine or ten years
without making money, was always apparently
short of funds, has failed and bis stock has been
sold by the sherif.

M. B. KEIT, of Moncton, N. B., a dealer in
liquors, confectionery, &e., is reported as trying
to compromise at the rate of thirty cents on the
dollar. Mr. Keith has already been unsuccessful
twice in the past, and has latterly been pretty
well covered up with bills of sale and similar
instruments. .

ABTEUR O'CoNNoa kept a grocery at Ingersoll
for many years. He failed there, and after doing.
business in three or four different places returned
to Ingersoll in 1874. It appears he never got
a discharge. Now ho has failed again and the
sheriff is in possesion. His present liabilities
will reach 87,40C, real estate amounting to
13,000 is mortgaged to one of his creditors, and
his other assets are put down at 88,900.

MR. THomAs WEITE, who carries on a general
store business at Elora, under the style of J. M.
Fruser & Co., as made an assigument. In
1875 Mr. Fraser failed and began handling grain
and in 1881, when h. quitted business Mr.
White advertised himself as the sole proprietor.
He has apparently not made a success of it,
indeed bis failure as been impending for ome
time.

THE North Shore Railway Company sas been
incorporated under letters patent of 81st ult., to
purchase from the Senecal Syndicate the eastern
section of the North Shore Railway. The capi-
tal stock is 11,000,000 in $1,000 shares. The
first directors are T. McGreevy, P. V. Valin, J.
G. Ross, N. Turcotte, W. J. Withall, G. Bresse,
C. Samson, W. E. Carrier, F. E. Normand, A.
Desjardins, M. H. Gault, L. A. Senecal, J. Me-
Dougall, V. Hudon, A. Buntin, W. Prevost. J.
B. A. Mongenais, J. M. Dufresne, J. B. Renaud,
J. O'Brien, D. Morrice, R. Cowan, J. B. Barlow,
of St. Albans, and B. J. Kimball, of New York.

TE people of Montreal are making active
preparations for the entertainment of the
American Association for the Advancement of
Science, which will hold its meeting this summer
in that city. Eight railways have agreed to give
return passages to its members at a single fare :
Mr. Wiman has arranged that the Great North
Western and the Western Union Telegraph
Companies shall send their social messages free
of charge during their session; the Bell Telephone
Co. offers to put up an instrument in MoGill
College for their use; the Canadian Express Co.
sends their specimens free, and there are numer-
ons offers of receptions and excursions. The
corporation has voted 12000 towards entertaining
the distinguished visitors.

TELEGRAPXIC errors are as mpch due to the
carelessness of the patrons of a telegraph coin-
pany as to any oversight of the operators. This
theory cannot be botter supported than in a
recent case where a Philadelphia flrm is suing
the Western Union Telegraph Company for 810,-
000 damages. The man who is, in the words 0f
a New York exchange, too mean to pay
for a proper telegram, intrusts an order for
an extremely valuable invoice of Valencienne
lace to the simple cipher word " Ouqeoweeqx,"'
and finds it bulled into " Ougecowcegx " betwee
Philadelphia and Gablons, Bohemia-only the
two q's changed to g's-He receive' a ship-loadi
of sole leather instead of his few yards of valU-
able lace. When a man makes his messag
ridiculously obscure, purposely to save a quarte
or a hall dollar on a cablegram to Austria, he
deserves to be muleted in the damages.

Apropos of the "gift" dodge, which in this eitl
is oftenest tried with tea, but in other cities hO
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beeu applied to other merchandise, the following The particular occasion of the meeting was Leading Wholesa e
story is told : A woman was buying tea at a the presentation of testimonials to the vice-
place i Washington where, on certain days, president, Mr. J. C. Black, and Mr. McCabe,diamonda, rings and purses of money are given managing director of the North-American Boh & Cway as prizes in a certain number of packages Life Insurance Company, for their zealous
sold. A lady stepped forward and invested her and prolonged services in conneetion witb the
dollar. "l'Il Rive you 15 for your package before mortuary benefit scheme adopted by the associa- are BoW Clearlg out th
opening," said the clerk. She declined. It was tion. On the lt July next the executive com. BALANCE of our 8 PR INopened There was only fifteen cents in it. mittee will deposit with the Government at STOCK at GREATLY REDUCEShe bought another package ; the same offer Ottawa 050,000 as a guarantee on the mortuary PRICES . R ED
made and declined. There was only afteen certificates, which would thu make them as . Fall samples of Tweedscents in that one. She bought a third package safe as an insurance policy. Flanels, Blankets, Yarns aIl give you 35." She hesitated, then con- The fee of 810 paid annually by members, Shirts and Dra a fran
sented. It was opened and found to contain besides varions valuable privileges, secures in aWer, all forWard
$500 in gold pieces. This attracted attention, case ai death from accident .1,000 and a maxi- a We ask comparisont. beforand the buying of one dollar packages became mum of $1,000 if from natural causes, or placing orders.
very brisk. A gentleman followed the lady to 8100 for each year's membership. These
ber hotel and asked her name. Mrs. said benefts are made absolutely certain by the BRYCE McMU
the clerk. It was the wife of the proprietor of maximum deposit with the Dominion Govern- B
the tea store, ment of 100,000, and are in strong contrast to

those afforded by societies conducted upon the
-~-- aasseasment plan. TORONTO.The Standard Bank declares a dividend for The president, on behalf of the association,

the hall-year at the annual rate of six 'per cent. presented Mr. McCabe with an address and a
Co . valuable diamond ring. The address expressedngress has passed a bill for disposing of the members' high appreciation of Mr. McCabe'S
unappropriated balance of the amount which valuable services in framing the mortuary bene.
United tatesecid ud fit scheme adopted by the association and rati-

the Geneva .government ried by Parliament, which must be of substan.
A lass Of elaims hitherto ial benefit to the families of deceased members. Jal&t QrrlVed l n tore x ALH"'xclUded will now be admitted. The total Since he declined any remuneration for the rMBRA

Saount disposable is 19,538,800, of which same, they asked bis acceptance of the diamond from eama/ca, Porto R/co" a/so pow &P.12,4(8,800 is accumulated interest. ring as an evidence of their good will and of P/ Ex 'R
-Thm their gratefulness for the intereat ho had taken REC/AN BEND, Prom Po ,e total premium icome of the London & in the association. •Porto R/co NEW no,eashire Life Assurance Company for 1881 Mr. McCabe, in accepting the present, replied p4ra ove NE DuW 8 AR d bothai420 of rhich e premifr in very felicitous terme.w 452,000, sum the premiums on Mr. John F. Ellis then presented an addreas o h 8tandardsiTes constituted 091,600. This is a con. and a diamond ring to Mr. J. 0. Black, the vice- 8TANDARD GRANULATEDlebin reasOn the new business of the president. Recognizing the deep interest he and REFINED of aYlEra g. A a

previous Yer, and exceeds by twenty fi had always taken in its affaire as chairman o a rde ar, n d ve Per the committee appomted to devise an equitable Waf8 on band, A // o oCeut.,the. nempremiums of a series of years. A plan of life insurance, the members wished to or.V&l"tion is to be made at the close of 1881 pre- acknowledge that the satisfactory state of the Ina to thd Traid at /o wet C e a pPeParatory to declaring Profits to policyholders. mortuary by-laws was largely due to his energy
e he and perseverance. The diamond ring wasave made some enquiry into the truth intended as a slight mark of the esteem in which EBY ,BLAIN & 00.of the report that the insurance companies he was held by his fellow members, and as a

uOlved ta cancel hazardons risks in Winnipeg token of their earnest desire for his future wel- IMPORTERS &W OLESALE G01E
ihe permanency a the fir. Mr. Blck made a very happy acknowledge. Cor. Front & Scott ts.orontohimt bYlaw and an increase a the efficiney of ment of the testimonial.

tb. re appliance of that city. What the pre.
018e attitude of the companies is with respect to
o htra bazarde does not appear ; but their general W ANTED, B

ly is to be shy Of any except first class risks The Toronto or GENERAL AGENCY for Ontarlo a
moutil lare satisfactory arrangements are made oi a Firet-clase Fire Insurance Company. A good .

Winnipeg for extinguishing fires. ENGLISH or AMERICAN Company preferred.
____________Apply, Box M7 &(

Co NoNEma&r TDEas Orrro,
oà'XERCIAL TRAVELLERS' ASSOCIA- Toronto.

TION. 

HENDERSONSmeeig of the Commercial Travellers' Nestia's Ml/k Food
iras held at its rooms ta this city on

rd inst., the president, Capt. W. F. s
XoLaster, in the chair. The report of the

*eutve committee was read by the Secretary,
Mr. Sargant, and adopted. It covered the zng

onths ended with May, and stated the This Infante Food is now prescribed by the
the t membership at 1.802. The receipts for Medli Faculty a the SAPEST and BEST
dis od named have been #20.542, and the Substitute for the mother's milk known.

ements 2,782, and the net assets had NESTLE'S CONDENSED MT- (same
% 60,000 trade mark as Nestle's Food) is now offered to-

aixteen 86000. Eight railway companies and the trade. For domestic use It ls unrivalled.
a steinboat lines had been added to the Sold by Drugs and the best Family Groer

corporations giving special rates to throughout the ominion.
ai the association. THOS. LEEMING à 0 S

Kautreal, Boie Agent&

D7

e
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Leading Wholesale Trade of Toronto.

WYLB, BROCK & BMIIII«.
SPRING 1882.

Our stock la now complete in every department
snd i thq largest and mout attractive we have ever
offered. We respectfully invite inspection by the
Trade of Canada.

TERNIS LIDERAL.

WYLD, BROOK & DARLING,
DRY GOODS & WOOLLENS,

TORONTO.

Ravina£ been aponted Sole A genta for th. sale of
the CeIèbraied RLACK 111A IONS> FILIUS,
hlch w. guarane equal t any i tFis market.

We are nov prepared to of-r them at an unususaly
low fgure. Soliciting your Orders.

, ý T. J. D RLINU & CO',
WHOLESALE HARDWARE,

TORONTO,
Sole Agents.

DANIEL MoLEAN
ImPORE AID DEALEB M

Leather, Findings,
HIDES, OILS, Etc., Etc.

32 QoNam STMrMT,

TORONTO.

COPP, CLARK
67 & 69 Colborne St.,

& CO.,
Toronto.

LIT -OG aERS p Cheka' Drafts,
ratesl.

PRJNTERS-Book and Job Printing In al their

]BO E B][IN ERFti-Blank Books for Banks, In-
surance and Loan Companles, Public and Private
Mercantile Work, &c., mauufactured of the boat

materials and in the itrongest manner.
W Etimata g<ven on appondton.

HAND BOOK
TO THE

CANADA TARIFF.
IEL YIfllD.

Eohange tables for Franc. Mark and Florin tables,
for French Curreucy lnto Sterlinag, meters ibto yards
and for -omputing kilos into pounds avoirdupois,
e*°ccompiled by Thos. Sargant, Appraiser, Toronto

PRICE 30 CENTS.

THE TORONTO NEWS CO'Y.
43 o mge sraeet, Tse»t.

Leading Wholesale Trade of Toronto.

CROWN*
FLINT PAPER

REAMS AND ROLLS
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

les in

BOOTS & SHOES,
86, 88 d 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORON TO,
THE LACE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
W3-IT ac COMP'Y.

1l ea 80 Colboe St.
TORONTO.

J.D. KING & CO
<Successors to King & Brown).

NO. 27 FRONT ST. B., TORONTO,

Manutacturers of Fine Boots and Shoes,
Comp ail classes of P eg Work, McKay S e d
Work?).Cabice Screw-Wire (wliich ia the best wearing
work made). We also make specialty of len's and
Boy's Hand-Feweld Welt Bnots, English ad An -ri-
can styles. SHELL CORDWAINl VAMPS 'whicb
arc ver styliali, sud for dure bil ity. ease and c* m-
fra.nnot be surpassed. Our goode are made in
aizes and half sizes from two 1o eigbt differentfidtbs. "arranted to fit the largest number o feet
comfdortably. No vcueered soles; 1% o shoddy stiffe-
ners; No paucake nor shnddy insoles, but made of
thc Be4t BaUd Leather. Terme liberal NO ¶1WO

LARD QIL.
Free from Fiah Ol or any other adulteration.

FULLING AND BCOURING SOAPS.

W Send for Circular.

THE MORSE SOAP CO
Toronto, Ont.

O8ANH MAN FACIUBING C011
IAUUPÂCTtJEEE ONF

Mouldings, Picture Frames,
Lookirig Glasses, Mirror Plates.

IMPORTEBS O

Picture Dealers' Supplies
& Oabinet Makers' Sunduies.

GLASS SILVEBING A SPECIALTY.

Cor. Hayter d Terauley St., TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy Co.
HAVE IN STOCK

Printed Lawns and Musin's,
White Stripes and Broc ides,

Sùmmer Prints,
Lace Buntings, (Black & Colored).

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, 7th June, 181,.L

D. McCALL d C0I
0SCARCE 00 DSpir EXPRESS

BLACK AND CREÂM SPANISH LACES,
' COLORED MOIRES,
STRIPED MOIRES,

" " COLORED MOIRE SASE,
WHITE SILK EMBROIDERED TIES,
BLACK OSTRICH FEATHERS,
CREAM AND TUSCAN FEATHERS
BLACK AND BROWN BEADED LACESo

Novelties Arriving Waekly, PM'tM*oi
no lnthe foreigu markets.

ORDERS RECEIVE PROMPT ATTENTION.

D. McCALL & CO.,
31 & 55 VONGE St., I PRINCESS o.

TORONTO, 1 WINNIPEG.

TAIT, BURCH & CO.e
64 & 66 YONGE STREET,

TORONTO.

NoveItles for Summer Trade,
Nuns' Veilang,

Spanisah Laces,
Blk. Prints, Grey BackP,

Colored Moire and Patin Stripes,
Spnish Streamer Laà@OP
Scarf Nets,

Blk. Gros Silks, Colored Gros Sil0e
Blk. Moire Antique,

Blk Broche Satin, Satin De Lyon.
Full range Staple Goods.

Pull range Small Wares.
Gents. Furnishine

Letter Orderu filed carefuly and promPS
Samples sent on application.

TAIT, BURCH d 00
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-Vie JR loitttiru irime
AND TRADE RE VI W,

Wth Which has been inrporated the "itelonjal Journal of Commere" o! Montreel,I
"Trade Review" of the mn e city (in 1870>,«The Toronto Journal of Commerce."18 8UED EVERY FRIDAY MORNIN

8BBcIBIpTIN-Po.OBAG PUEPAID.
o B»da ubacriW ........ C 5 ..... 8

dnr<h de ...... . atri48. G
S. .... U E W

BOOKAND JOB PRINTING A 8PECIALIT
olce-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MmNeAzE

TORONTO, CAN. FRIDAY, JUNE 9 188

THE BANK OF MONTREAL.

The yearly report of the Bank of Montr
aI, and the tenor of the vie vs of its man
agernent, are looked forward to by busines
Men, as indicating pretty accurately th
State of the country'a trade, and as afordin
an index to the financial aspect of the imme
diate future. A year ago, the statement o
this bank was of a very reassuring character
The general manager was able to presen
what he termed 'ia remarkably clean balanc
sheet," and the outlook was then alluded t
in Cautious but hopeful terme. Revival i
the lumber trade ; a satisfactory harvest
good export demand for our cattle and dairy
Produce ; activity in our manufactures, were
.11 promising features of 1881, added to

Which was the important fact of the im-
Proved condition of mercantile affairs in the
'United States.

Let us see what the result has besn to the
Bank of Montreal during the year which

bas since elapsed, and what its board has
to say about the prospect. The Bank's
cleculation bas gone upfrom $4,124,000ayear
before to $5,086,000 at the close of April
last; its discounts from #20,705,000 to
#30,639,000y; and the profits of the year are
Stated at 81,641,000 where in the previous

montbs they were 81,452,000 the
bulk of these having been earned during
the last half year. Furtherir ore, the over-
due debta which amounted to $460,000 in
1881 are reduced to $383,000. It is note-
W°rhy, at the same time, that the balances
due froi the-bank's agencies or other banks
in foýreign countries have gone from $12,719, -
000 last year to a littie oiver half the amount

.w a partial indication that the bank's
'Unde are employed more largely in Can-
&da. Dteposits have increased in the year

'"ini $18,700,000 to $21,100,00. And the
naet bas been restored to $5,500,000, the

hest Point it ever reachtd, a point at
hieh it stood from the year 1875 until

1879, This is fair matter of congratulation
Sthe shareholders.
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The president's statement leaves it uncer- of cotton were probably four times as great
tain whether the Bank of Montreal took as the importa, and if, as M. Sgnither
any, or what portion of the-canadian Pacific says, there are thirteen cotton m
railway bonds, or whether it merely acted operation now and six in course cf ceu in
as agent for the sale of these securities. tion, we have an arithmetical demonstrationAnd yet this is a point on which there ought that the means of production are likely aon

G- to be no uncertainty. H. seems to imply considerably tq outrun the demand. In that
Iiat the bank d id take some cf these bonds ; Case, we shall have soine mille werking on

r. for he says : "Soon after they were taken short time, and others perhaps " shuttingthe money markets both of London and down " altogether, with the resuit tiat sOrn.y New York took an unfavorable turn ;" with of the capital fixed in buildings and machin-
the result that les than $3,000,000 have ery will be unproductive, and Mill bandebeen sold. No doubt purchaserapf bonds drawn from other fields of labor, will bfrom the Co. will procure them for the thrown out of employment.

2 sake of the discount. Mr. Smithers Baye When Mr. Smithers refera to the balance
negotiations are now going on for the sale of trade, h. appears, if correctly reportedof a very large quantity. This is under- to have got out of hie depth. The richeet
stood to refer to the Duke of Manchester's nations are those which habitually inlpovt

e- North-western land company, which was re- more than they export; and cf aln
. ported, as long ago as last December, to England affords, in this particular, the not
, have purchased 2,000,000 acres. The extent illustrious example. Why should a

e to which the bonds will be in request for called adverse balance qf trade-impportS t
g this purpose will depend upon the rapidity a greater value than the exporta-be bad- with which the co-npany may be enabled to fgr the United States or Canada any more
f effect sales of its lande ; and this must than for England I If the United Stat es
. neoessarily be a matter of some uncertainty. bas exported $23,000,000 Of gold since
t .January last, there ie nothing alarming in
e SOME FINANCIAL POINTS. the fact, nothing to regret. The gold went
S-- out i the course of trade and a profit vaThe president of the Bank of Montreal, made on every dollar of it; otherwise il

Mr. Smithers, caused not a little stir would not have gone. Those who thinkin banking and commercial circles by our importe too large and our exporte toothe words cf admonitin spoken in emall should remember that there are aep
bis address at the annual meeting on cial reasos, at the present time, which ex-
Monday last. '' I think it in an undeniable plain this state of thinge. We are bOrrcv.
fact," h. ays, " that trade is not in an al- ing heavily abroad, in one forte or anothertogether satisfactory conditon." That he in on account of railway construction; an
not alone in his view of the situation is part of what we should, under other cir.
proved by the utterances in private, to our cumetances, export, goes to the North Westknowiedge, of not a few well-informed to feed a population composed partly cf im.
marchants. And in a letter referring to the migrant., whose money pays for it andspeech of Mr.Smithers, the head of another whose labor will add to the productions of
of our most impôrtant banks says : ' «I quite the country. What we send to the North-
concur with what Mr. Smithers bas said West is more valuable to us than it would
about expansion, and 1 think you will find be if exported. So far as these facts affect
that all Conservative bankers are of the the proportion between our importa andsame opinion." We find the president Of exports, they furnish an explanation which
the Bank of Montreal saying, further, with must be regarded . satisfactory.
reference to the expansion of bank discounts On e movement of capital between Can-
in Canada to #176,030,000: '' It je quite ada and the United States, Mr. Smithers e
certain that the banks generally cannot go presses the correct view. He says " C4 Teon expanding at this rate much longer," movement of funds lately serves adnmirably
and the executive head of a third leading to illustrate the usefulnese cf our Americ
bank has expressed it as bis opinion that agencies, which serve to prognote the elast.we are 'about the top of the wave of prosp- icity of our system." .Ând he adds •

erity now." has not been an uncommon thing for gore
Mr. Smitheru is of opinion that cotton people to cry out against the anount cfmanufactures may be carried to excese, an money employed by the Canadian banke i,

opinion which we have ourselve previously the United States; but by the inexorableexpressed. There are two sources of supply laws of finance the money always censof cotton fabrics, manufacture and importa- here when it is wanted, and whea it je t
tion ; but the manufacture is fast outrunning wanted it returns and earns what it anoa
the importation. For the fiscal year ending the saime time relieving this overburdn at

with June, 1881, the domestic manufactures market." This is proiely what has
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pened with the $20,000,000 of gold which
haa lef t the States for Europe, and it is sur-
prising that Mr. Smitlers should take such
opposite views of " the inevitable laws of
finance" in the two cases.

Mr. Smithers sees danger from the possi-
bility of railway construction.being carried to
excess ; but lie thinks that the money which

. railway construction puts " into circulation
contributes materially to the development
of the country." Railway construction in-
stead of adding to the circulating capital,
effectnally locks up an amount equal to
Sthe whole cost of the works. In one sense,
the effect ia a tendency " to develope the
country." It makes cultivation possible
where it was impossible before ; but at the
same time it diminishes the floating capital
applicable to reproduction, by causing a por-
tion of it to take a fixed form. Two of the
greatest sources of danger to our finances
are the locking up of capital in railways,
which are not necessary, and in farming
lands, in the North-West, which will yield
no réturn for years to come.

_g41TITOBA, AND THE DOMINIOli.

Manitoba hàeit no less than six delè-
gations to Ottawa, at different tinles, to äsk

i ' better ternis.t 'During the late Session
of the 'Dominion legiàlature, shé gôt an
additiotî ôf'827,'00' à yéàr to thé subsidy
shliefiousIfi-écélved, *100,000. Corisid-
erftg 'th'e râpid i'crease 1i the population of
tH 6firoe "tis addition is nt linresoh-
aà1. Bât thé'àËpirit in which thesé demandsi
aérnabAd and the etiahnv pîeferréd on 'ao-
ec\ù« öfptreté4 ded Abd w'holly intaginiir'y
rights inàa' l WélIdini the attertion 6f other
li'tèinîes. Mi Norqùay, the premidr;' aid-
ih- thé ýià t Jaüiihy wia$ 'pb>séib1e in lies
b"d et sp e ch, atÉt "h eth ght Qli Pro'

òieé. had rilght to gô [to 'Ottaaland, as
fbr jecuAniAry asaistahce, Whenever she rar'
shórt of fnnds to administer he affaira."'
He taîks'about'" our magnificent resoúroed'
in land," w1fich in Point of fact beloug to the
Dôhiiiié, aüd which he clairna for thé pro-
vitbe dui the oôuhd of " right." Ontario
dtía QuebWé, «ie argnrnent procéeds, were
alô'èd to'rétàin théir ländi. And why not?
Theé Iaiid *è&e théir bwn prôperty. 'Brit to'
fdti 6W" 'thi 'åi:tf a claita thit thé lands
*ithin thb bor'erà "df Maiuitôbi bbld' be
hiandeddver tohet"'iw u piecê òf 'þuerility'
df whidh" no ètatèatnart shoôuld be gilty.

Th fblndà Lwere'pùroblaéd '*ithl the"r
durder of thW Doiirloù, alhiost 'aloité1y

th the exclukion of Manitoba, fot ber !tori'tH
bution *aàadgcely.auythitg at all; an'd yet;'
a part of 'the~DÐoiihio~h,"shtill"bnellftbf

iièl i a great, If hut a kreätbr,"dégeeW
thin' au pf<rtincd Olahhisfouilled ou1 gùéh'

flimsy pretences ought to be resisted all governments situated as she is have been
frQm the outaet 'and restricted in a obliged to res-rt-direct taxation. On dir-
way calculated to prevent their repetition. ect taxation ail the States of the American
The more fact of the lands lying within the Union are obliged to rely. Manltoba has
limite of Manitoba can give that Province this resource open to her ; it in capable of
no sort of right to them. They were paid supplying all lier wants. Why does she not
for by the Dominion twice over, and if this avail herself of it ? Is begging at Ottawa
does not carry the right of proprietorship, it so respectable an occupation that she should,
would be difficult to know by what right any in the words of her premier, have recourse
person is entitled to the enjoyment or pos- to it whenever she wants money I We trow
session of anything h. purchases. not.

Mr. Norquay desires to extend the limita Perbapa we do Manitoba .njustice, in this
of 'Manitoba, norti, west, east and *south, as particular, if sn, we shall be glad to learn it.a preliminary to getting posseson of the But we are obliged te interpret ler deaigna
lands at the four points of the compas. by the indications afforded in the utterancesWestward lie wanta to go to the lO2nd of her politicians. Manitoba ought to be-meridian, northward to the 60th degree of core a wealthy province. None of the old
north latitude, eastward to Hudson Bay and Provinces will yield o generous a return for
south-eastward to Lake Superior. He wants the labour expended on their soil as ee will;
for the Province all the public lands within there is no other Province in which agril-
these extended limita. One would suppose> tural labor is so productive ; consequentlyt hiaten te Mr. Norquay, that Manitoba there is no other Province that could so wellwas an independent Province. h. wants afford to~bear direct taxes for the support ofindependent outlets on Hudson Bay and the local government. Let her get rid ofLake Superior. In fact, she wants to get the delusion that abe will get from the Do-for the asking, anything and everything that minion a gift of the public lands within liershe may take a notion to. A government present or future bordera. That ia a delusion
almosit literally without resources would be by the lugging of which ah. can reap nothing
quit. incapable of administering the affairs but disaster. Her revenue à small, but itof so extensive a Province, provided there is capable of graduai extension with popula-
were no reasons why the four-fold extension tion and cultivation. Let lier have a little
should not take place. Manitoba is, and seof-reiance ; and aie wi l find it better to
always must be, a small part of the North- look te hersef than to be looking te Ottawa
west, and we do not see why ahe ahould whenever sh. feel a want of mean to carry
posses the ports on Hudson Bay, the con- on ner uhe faira
trol of which must remain in the Dominion.
'Some other reason than her mere deaire to
posseas thm ought to be given. Ontario Th1E MANITOBA BUDGET.
makes no claim to extend farther north than
the southern border of James' Bay; but ahe lh. speech in which the Pretier of Maii-
would be i a much botter poaition, with toba introduced the Budget on the 29th ult.,
lier wealth and resources, to develop the contains 'om e mattei worthy of attýhilln.
region north of that point. Manitoba lias That province has a total revenue 't o 5f
not, and is iet likely te have, for years to *., while the total of thé estimates
ýni the mieans to carry out enterprises re- $883,099.4 While it is' conaiîdered Wht

arigaarge government expenditure. If something les than the' Doniin Subsidy
ecountry on take Super4or, where Mani- of #2e ,00 wil suffice for the ordinary o

Wba *oul like to have a >'ri, did not penditure of thé current fiscal year 
liappen to belong to Ontajio, there would Public Works Départmnnt dernándsŠ1 ,00Ó
probal be xo objection to lier wiah being and *0O,0OÔ for drainage, while 840,000 1
gratified. Manitoba has a habit not only of souglit for educli onal purpóses. The itimb
;desiring te possess the property of othrs- df revenue are as follow:
the, Dominion lands within lier border, for,
'instance-but with the mont perfect noncha b#
asnce she calla it hers, whenever She would ale o C u ... 62 1
like to have it. A ie in Bool.L80 00

Miitóba hs a gteat future býtôié »h if LS'alof Rvelu n.,. ..... 80,000 R
sse willnlyhavé the 6urie'tmed Land....... 490
réalities ôf bfr situation. She has "ery little Total Rêèdé .;......89083o
revenue; and with practically only one te- 'he tétai eatimated ezpenditure r
sui-du as a means of supplementin her def- varions jdepartmënts is as under, t4 ''u
c<isi<iä'uinlI parti6ulärashe shùr kè frön d<ióity of iémbes being'increased to'
adflj~g Ti<éf o it. leh does not vèeuire é . h
to Wlikfå ti'e Wtüîé ýemedy, ihe o nèbu*iléh
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ESTIMATES.

Legislative Assembly ............
Treasury Department ............
Attorney General's do ............
Public Works do ................
Provincial Secrétary's do ..........
Department of Agriculture ........
Eaceutive Council .............
Government House .............
Education
Charities....................

dinting.....................
cnidentals,:...

#21,875
6,500

41,700
176,700

7,000
14,500

2,500
4,600

40,000
5,000
7000

17,200

Total .................... 1 44,575
SUPPLEMENTARY ESTIMATES.

University Grant ................ 500
Ristorical Society do. overdrawn .. 200
Overdrawn, 1881 ................ 31,224

Total ..................... 376,499
We give the figures as we find them in t

Winnipeg Free Press, but there is an omn
siOn of $6,600 somewhere, which being a
ded would make the total $383,099.44. T
salaries of five Ministers are placed as $3,0
each ; the President of the Ceuncil ge
$1,000. Exception bas been taken, n
Without reason, to the proposed payment
$8,000 annual salary to the' Minister
Agriculture (who has a deputy at $1,500) f
adniinistering a grant of only $10,000. Fo
this and some other "extravagances" th
government was severely censured by th
Speaker of the fouse, Who descended fro
bis chair and attacked the administratio
frOn a seat on the oppoition aide. It ha
been found necessary to erect larger bild
"ga for gaol and court bouse than had bee
Previously contemplated, and at double th
cost. This expenditure ($100,000) will b
,hargeable to capital account, but against i
'0 Placed some $60,000, obtained froro sal
of the old site, already in part expended
As to the local revenue of 830,000 which i
seen in the list given above, it will "not b
II available for government purposes fo
the government had resolved to give to the
lnunicipalities the ton per cent. received
frk registration fees, so as to provide a
fund for the erection of registry offices,
Whih were very much needed. In time, su!-
ficient would be raised in this way to meet
tPe interest on the amount necessary to ex
end on the buildings." Then there was an

it 1m of $40,000 from the sale of reclaimed
lds. "Three years ago,'' says Mr. Nor-

quay, "The province undertook to reclaim
anIds by drainage, which would otherwise

good for nothing. That would certainly
a paying investment. In the immediate

'icinity of some of the landa thus reclaimed,
ral estate had been sold at auch prices as
8ave a handsome value to thp reclaimed

Ptons."

re cmn
a eaeo g into Omemee, says the Post'

e rate of 1,000 dozen per day, at 140. perd4xe.11

LOAN COMPANIES MEETINGS. lat was £11,884. ive rcent. civi<in00 __.was declared, and £2,9,58 creent. divide
00whhnostnsa£71rere
00 The reports of two loan companies in Ontario ting that the ot o 171,842. While regret.
0 which we print to-day, show that in spite of the profitvide so he oany's business

00 competition and the fluctuations in prices of and the dividend should again show a decline
0ù farm real estate of late years, such societies if the directors have Dno doubt that this is due t00 the altered condition ude whc thi usns0)0 weil managed maintain a good rate of earning. has had recently to un ri h thei busineo.
00 It is probably the case that this year, as mpar- C t s th s carried on." They pro-
00 ed with last, a higher rate of earning in pos*ible, pecify some of the conditions, but the
00 now that there are more avenues for capital. do not appear a ongat them. oae enh

Seven per cent. is obtainable now, we are told, c M - Some eighten
00 as an average rate, where last jear probably six polums f Herapath of May 27th, are occupied

and a half was the average. This, further, we pr o gs at the eeting, and in another
00 gather from our enquiries among such societies: isem e i prob b e occasion to refer to
00 that the demand for farm property in Ontario . antime we note that £4,127 has been44 rocharged for " lases in Canada on re lization of

is at present improved, and there are indications carge f dosset anda on eliai
44 that the holdings are growing larger, that is, for amout o Ion s On other nans , 0 estimated
he instance, that prosperous farmers are buying the also in default."

vacated farms, adjoining their own, of such

d- neighbors as have moved to Manitoba. The PREFERENTI JUDGMENTS
close of its twenty-third year finds the
mortgage loans of the Freehold Loan & Savings The illusory character of the statutory pr

00 Co. standing at 32,144,875, and its total assets vision in force in this Province probibiting cents pt 82,340,203. The earnings, thongh not on so fessions of judgment, is illustrated i
ot liberal a scale as when farm loans were less decision of bis Lordship Chief Justice Boyd, cf
Of eagerly competed for, were still sufficient in the the Chancery Division, in bis judgment in the
Of last year to pay the opstomary ted per cent. suit of Davis vi Wickson. That action &rose
or dividend and to place 810,000 to rest account, out of the defalcation of Oswald F. Foster, lateî7r which now amounts to about 38 per cent. of the of Yorkville, who, at the time of his depa-
e paid capital. The gradual abandonment of the from this country, owed, in addition te othe
e instalment plan and the adoption in its place of sums, a large amount to the trustees of the
m the straight loan plan of advancing money, church of which he had been a member, and for
n means a lower rate of interest and therefore which he had acted as collector. The church

lessened earnings for the companies, while it authorities, acting through Mr. Wickson, the
also, as the report says, reduces the unpaid Treasurer, displayed much activity in reeoverieg

- balances on mortgages made after the instal. the amount 0f their claim. Among other tiinp
ment mode. The management of tbis Company an action was commenced by the Treuum

e are prudently resolved that it would " prove best against Mr. Foster, in which judgment wu
e in the end to do a moderate business that recovered within two hours after its comm@ene..
t would be undoubtedly safe." ment. This could of course only be done, and
e The Farmers' Loan and Savings Compauy ex- was in fact done, by the consent of the defend.

hibits larger earnings than in the previous year ant i that suit. Since then, the action& Davis
and bas made a larger addition to reserve. An vs Wickson has been brought by another eredit.
increased business was done in lending on mort- or of Foster, with the object, inter aUa, of
gages, and the aggregate of the company's mort. setting aside the judgment obtaine&
gage now exceeds 81,100,000. Deposits have trom the decision of the Courtit would appear
increased by 8100,000, in the face of reduced tbat the Plaintiff in this suit was met by a great
rates of interest, but the company bas not many objections which were fatal to bis claim,
deemed it advisable to largely extend its borrow- and had in fact no chance whatever of recover-
ing upon debentures. The report refers to the ng anyting. Inde iedt was only Ou the ques.
death, within the year. of three former members tion O! COstu, es stated by the Court, that it
of the Board of Direction., Mesrs. John Smith, became hecessary to consider the validity or
Jas. Holden, and Peleg Rowland. The last otherwise of this judgment; it being admitted
named gentleman was the president, and the that even il the judgment had been invali, the
resolution of regret at his demise passed by the plaintif would still have failed in his suit. But
meeting expresses well what was the general with reference to the question of Costs tho
feeling with respect to bis character. A man question o! the validity of the judgment wa
of simple tastes, frank manners and steadfast considered, and it was held by the Court that
principles, Mr. Howland was at the ame time a under the authorities, the judgmentiwas unim.
shrewd merchant, a practical agriculturist, and peachable. The ground of this decision in îtb
a compendium of information and experience in the statutory prohibition applies ouly to th@
Oanadian commercial afaira, which made h technical proceedings therein named
dvice sought and valued. The practical effect of this, of course, la tht

The annual valting oa ese technical procedings have fallen intoThe nnua meeing f tu Trut & oandisuse, and defendanis deshring tefo~ a hf
Company of Canada was held on the 25th ult., dig enda8 er ine faCilitate ther
in London, England. The balance shown at friands in the recovery of judgieout resort o
credit of revenue for the year ended with March oh Te s quisexpeditiu to ec h

Purpo«. This decision and those which have
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preceded it, establish beyond doubt the princi-
ple that the law may in this manner be evaded,
and that relief muet be sought not from the
Courts but from the Legislature. The evils of
the present system are daily becoming more
manifest and the necessity for a change in the
law is already apparent to every one except our
legislators. It may, perhaps, same day beome
apparent even to them.

THE IRON TRADE.

The Amalgamated Association of Iron and
Steel Workers took up a position a year ago,
when the iron and steel industries in the States
were in a more "boomiag" condition than
now, which bound them to demand an advance
of wages this year. They made the demand
some weeks ago,in substantially the same terme,
at Pittsburg, Chicago, St. Louis, Cincinnati, and
Cleveland, and if it had been granted, the cost
of producing bar iron would be increased by
$2.50 per ton. These operatives did not take
into account, it appears, the present depressed
condition of the iron trade in the United States.
When this was shown to them, at the district
meeting of the Association last month, they
withdrew their first demande and substituted
others which would increase the cost say by 60
cents per ton. Puddlers, at the last, offered to
take forty per cent. less than they asked at
first-#6 per ton where they had been getting
$5.50; muckrollers wanted 75 cents instead of
68; scrappers demanded an increase from 82.20
to 12.75 per ton. The Association decided on
the 20th May, to be satisfied with. the wages
already paid all other classes except these, and
even this demand if acceded to would have
made a difference of 812,000 a year to the pro-
prietors of a mill employing 409 men. To this
demand the manufacturers replied that they
were willing to provide for a change in the
wages of scrappers and for bushelling on sand
bottom, but that they neither could nor would
consent to increase the scale for puddlers and
muck-rollers. President Jarrett of the Associa-
tion stgted, at Pittsburg on the 20th ult., that
the scale of wages as above given was impera-
tive and "if not agreed to, work would cease.
This means a. etrike which wil affect all mille
west of the Aleghanies."

Accordingly, 1200 men struck at Chicago on
.Tune 1st; 4000 men at Cleveland; 5000 men in
the St. Louis district left work at the samne
time ; all the Cincinnati mille, except one which
works scrap iron exclusively, stopped, and at
Pittsburg every iron mill was shut except the
Union Iron Mille which gave in and signed
the scale ; -the steel mille, at that city, however,
signed generally. Six mille in all, at Pittsburg,
Cleveland, Wheeling & Niles gave in to the
strikers and paid the advance sought; but the
moet of the manufacturers were firm in resist-
ance to the strike and several are nuw running
with non-union men, Mr. Bough, of the Detroit
Forge Works,declares that he ill employ no more
union men, a resolve which somewhat disconcerts
the strikers. The action of the puddlers, says the
Western Machinist,of Cleveland,will force the pro-
prietors to a refusal of their demande. "So dull is
the iron business that the price has dropped 16
per ton in the last sixty days. The obstinacy
which pursues a course determined on without
reference to actual conditions, has no savor of
Intelligence about it." The handa at the On-
tario Bolling Mille, Hamilton, who belong tothis association, are said to have refused to go towork on Tuesday last, because the Bolling Mille

vompany discharged the chairman of the asso-
ciation committee.

In Britain, the iron manufacturers are in what
may be termed an expectant attitude. The im-
pression is general that prices of finished iron
have touched the lowest, and there is a feeling
that a demand will be experienced in July, which
it will tax the ability of makers to keep up with.
The condition of things in the old country mar-
ket will depend largely upon that in the States.
If this strike of the American operatives con-
tinue, as is threatened, the circumstance will be
favorable for the British markets, for the heavy
supplies of imported iron now held in the States
will go into consuipption, and leave room for
further British products. Speculation in pig
iron is always more or less rife in Britain, and
the ups and downs of that article do not neces-
sarily mean a corresponding rise or fall in the
finisbed article.

HAMILToN TnADE.-We find in the daily papers
of Hamilton a number of figures relating to the
inward and outward trade of that city, some of
which remind us that the energetic Hamilton
manufacturers and merchants are still on the
look out for distant customers, and are prompt
to supply fresh markets however distant. We
find them now sending other manufactures,
sewing machines, and iron and steel goods to
British Columbia, in addition to the clothing,
&c., which they began in former years to send.
To Manitoba, the shipments from that city in
May were of the value of $78,342. The largest
item in the list is iron and steel goods. We
tabulate the principal items of shipment to that
province last month:

Iron and steel manufactures......value #27,511
Clothing and cottons............ " 8,918
Tobacco and cigare.............. " 5,906
Dried Fruits................... " 4,045
Canned Vegetables .............. " 2,452
Groceries ...................... " 4,218
Animals........................ " 4,281
Harness..•..................... " 3,969

To these are to be added cured meats, native
wine, drugs, malt, clocks, earthen, glass and
plated ware, besides leather, lumber and grain.
During the firet four monthe of this year, we are
told, there were exported to the United States
from the Consular district of Hamilton, 1,121
horses, valued at 8151,785, and 2,262 head of
cattle, valued at $71,614. The item of wool,
which used to form a very considerable part of
her export to the States, is shipped in smaller
quantities of late, our long wools finding almost
no sale in that market this year, and this cir-
cumstance should stimulate the dealers to
encourage the growth of other kinds.
As to exporte to the States, malt,
$17,591, was the largest item of May export
across the ines; then animale, 817,510; rye,
86,397 ; household effects, $5,500 ; wool, 8,2704 ;
lumber, 83,762: emall quantities of barley, pota-
toes and hay, and 11,422 worth of sewing ma-
chines. The duties received at the Hamilton
Custom House during May last amouned to
865,972, and the collections of inland revenue
to 827,146, which sum is about the same in
amount as that of May lst year. 0f this sum,
$18,141 consisted of taxes on tobasco.
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LIrE AssocIATIoN OF CANADA.-The reasons
for changing the name of this life assurance
association from " The Mutual Life Association
of Canada " to the one it now bears, as recited by
the management in their report, were sufficient
ones. Nothing, certainly, is more to be depre-
cated than that a respectable and well conducted
company should be confounded, through simi-
larity of title, with the co-operative concerne
which tend to bring genuine life insurance into
dierepute. The step by which the 850,000 guar-
antee fund is changed to a permanent.guaran-
tee stock of 8200,000, subscribed by numerous
prominent gentlemen in Ontario; the increase of
the company's deposit at Ottawa to over 0100,-
003 ; and the increase shown in new business,
current revenue and total assets, are features
which cannot fail to popularize the Association.
We are glad to observe that the interest receipte
for a year have again exceeded the death claims,
and to learn that the business of the company in
the Maritime Provinces and Manitoba shows a
very satisfactory amount.

FE INsURANCE ASsOcIATIN.-This company,
which made so successful a start in 1880, has
had another good.year, and is now able to show
total funds amounting to 81,412,048, the paid
capital being $1,000,000 and the reserve 8250,-
000. A decided increase of business is shewn by
the last report. Having carried over $47,026
from last year, the directors were able to add to
this the sum of 8175,472 from the current year'e
business. The premium income amounted to
$708,511; re-insurances to 8107,563, while losses
wereb$329;732, or less than 47 per cent., while
commissions and other expenses absorbed about
36 per cent. For a new company this is a very
considerable business, and atteste vigorous effort,
a particular in which its Canadian management
is probably not behind any other.

-The Bank of Toronto shows a very favor-
able statement for the year ended with May.
The net profits are $27,000 greater, over due
debts are reduced from $21,000 last year to
87,000 now, and the Rest has been increased to
81,000,000 or fifty per cent ou the capital. We
compare some items of the statement with
those of the last annual report ;

May 1881. May 1882.
Circulation ......... 864,364 81,194,867
Deposits ............ 8,162,293 8,730,470
Gold & silver coin .... 198,773 244,037
Dominion Notes...... 405,771 489,147
Available assets ...... 1,075,874 1,370,470
Loans and bills dis-

counted .......... 5,942,630 6,937,868

-Having earned.025,000 more this year than
lst. (1242,962 againEt 8217,915) the manage-
ment of the Quebec Bank has increased the
dividend for the last half year to 3 per cent.
While compelled still to make appropriations for
bad and doubtful debts contracted in the past,
the overdue debts are decreased by nearly
870,000 and it is now admitted that they have not
had to go far for safe investments while and the
business of the Bank Jshows a decided increase.
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We make the following comparisons of total.
from this year's report and lat :

June 1881.
Circulation .......... I 648,522
Deposits ... ......... 3,054.933
D st and Proft and los 331,919
Discounts current.... 3,624,153stock oans.... 1,503,893
Loans te corporations 148,816
Overdue debte ........ 292,086

June 1882.
1 816,129

3,847,411
360.830

5,190,063
1,137,934

305,645
224,260

-It is announced that Mr. H. C. Hammond
has resigned the cashiership of the Bank of

atmilton, to take effect on lst September next.
It is ten years since that bank was established
Under Mr. Hammond's management, and that
gentleman has shown a high degree of skill and
naarked ssiduity in conducting its affairi. A
enccessor to Mr. Hammond is found among the
staff of the bank, in Mr. E. A. Colquhoun, the
asistant cashier, whose appointment will date
frsn lit September. It is understood that Mr.
Bamumond purposes engaging in mercantile
affairs on his own account.

-Mr. J. L. Scarth, Inspector of the Quebee
Bank, has resigned his position, we understand,
and purposes associating himself with Mr. W.

total number of votes oat for each intende
director should be recorded. This did net fin
general favor and the motion took the shape c
recoi ding the votes eut only for such gentle
men as were elected directors.

in response to the request of the chairman
)Er. W. J. Buchanan, general manager. read th
following

Report.

The direotors have much satisfaction in pre
senting to the shareholders the 64th annual re
port. accompanied by a statement of the resul
of the business of the year ended April 80:
The balance of profit and loss ae-

counit or> the 80th April, 1881,
a. 1 , 274,067 14

The profits for theyear ended 80th -
April, after deducting charges of
management and making full
provision for all bad and doubt-
fui debts, were................ 1,641,256 51

d
f

e

t

.1,915,823 68
From which have been

taken dividend 4 per
cent, paid lit December
1881 ................ 479,968

Bonus 1 per cent. paid 1st
December, 1881....... 119,992

Dividend 5 per cent. pay-
able lt June, 1882.... 599,960

Addition to "The Rest".. 500,000
-_1,699,920 00

". Scarth, Of this city, in the management of Leaving a balance of.... #215,403 68
l companies in the North-West, one of which Carried forward at credit of profit and los

account for the carrent year.

-e rThe directors are pleased that the profits on
-The resignation of Mr. Wm. J. Ingram, the year's business have enabled then to carry

assiltant general manager of the Merchants the above mentioned sum of 500,000, to "The
Bank hy Rest, as it replaces that fnd where it stood.

as, it appear, been accepted by the for several years previous te 30th April 1879,directors at a recent meeting. The Montreal viz: $5,500,000.
W'itness understands that Mr. Ingram has the The shareholders will learn, doubtless not

Option of remaining for three months longer, or without regret, Of the retirement of Mr. Peter

f lelavin the bank at once. Redpath from the Board, wheré h. had se faith.
0f eaing a anfully and ably served their interests for upwards

of 13 vears. The vacancy thus created was
-The Hon. D. A. Smith has been elected filied by the election f Mr. G. A. Drummond in

Vice-President of the Bank of Montreal, in the March lait.
room Of the late Dr. G. W. Campbell. GENERiÂ , r 82.

___________29th April, 1882.

$$t g Liabilities•.
Capital stock paid

BANK OF MONTREAI• 82,000,000 00) 11,999,200 00
The ~ix~y~four ~ Rest....'........ 5,500,000 00

une sixty-for annual generai meeting ofBalance of profite
reg ank was held at the head offices, in Mont- carried forward 215.403 68, on Monday the 5th instant. There was aliery large attendance of shareholders, the follow- 8 5,715,408 08atnonJLUS en ree::-uDrtuOi

gn'iof othiers being present :-Gilbert Sottz,dnoard Mackay, Robert Anderson, G. A. Drum-
VacrAled Brown, George Stephen, George

- .C. Clarke, Hon. Thomas Ryan,
iy Lyman, Jas. R. Benny, Charles R.

W, 9 Gilman Cheney, W. R. Oswald, George
T 1SimpRon, Capt. Shepherd, Hector Mackenzie

raD Cramp, Hon. John Hamilton, John
Johonald, Robert Moat, Hon. Donald A. Smith,
Work rawford, Robert A Ramsay, Thomas

inan, Alexan John J. Arnton,
muaulRbertson, David J. Greenshield, Jo.

Mattbew, .Ewing, W. Manro, Chicago, F. B.liatîit James Tuker.
s ritoion of Mr. J. H. Joseph, Mr. C. F.
e "'air e the president of the bank, took the

.R. A. Lindsay wai chosen secretary of the
B ng, and Meurs. W. B. Cummings and Jas.

8 ett were appointed scrutinee-s.
h suggestion was made by Mr. Joseph and

# a by Mfr. Yates of Brantford, that the

Unclaimed divid-
ende .......... 15,108 2

Half-yearly divid-
end, payable lt
June, 1882.... 599,960 0

2

0
-0 6,880,471

$18,829,671
Amount of notes

of the Bank in
circulation ..-.. 1 5,086,840 00

Deposits net bear-
ing interest.... 8,785,495 56

Deposits bearing
interest .... 12,30,586 50

Balance due to
other Banks in
Canada ...... 838,875 91

27,086,297

145,865,968

90

90

08

98

Gold and silver

coin cm t... .
Government d e-

mand notes...
Balance due from
other banks inCan.
ada ....... $154,260 4
Due from
agencies
of this
Bank &
ot'r Bkoin fore'n
conntri'86,505,919 47

Due romognies
cfe Iisbmnk and
ot'r b'k.

-iu GreatBritain.. 1,1so,429 7e
-8 7,770,609 69Notes and cheques

of other banks.. 978,382 61
Bank premises at Montreald-13,902,930 80

branches.................... 440,000 0Loans and bills
discounted ... '..$30,639,566 09Debti secured by
mortgages an d
other securities. 254,886 42Overdue debts not
speciallysecured
(estimated loss
provided for)>- 128,585 62

_-----31,023,088 
18

045 365,968 98W. J. BUCRANAN'

Bx O ?<OREL. General Manager.

Montre»], 291h April, 1882.
The Chairman then moved, seconded by theHon. Donald A. Snith,
Thas the report of the Directors now read beadopted and printed for distribution among th.sharehoiders.
The chairman in moving the adoption of thereport, said :-Perhaps it would be just as wellte add nothing to that report, and allow thefigures to speak for themselves. There is ne.

thing ike resulti, aud we think that the resaitmaet upon the whele b. conhidered. sa tisfactoryWe claim nothing more han dea, and il is atany rate a matter for congratulation thia ehave been able to reste 1h. rest te 05,5O0,o*othe highest point it ever reached, and ,t whicit stood from 1875 until 1879, when the exigen.
cies cf .e ies required that $600,000 ehouid
bi token from il. There may be, and doubtless
is, some differenc. cf opinion among the shar.
holderi as ce te policy of building up the rest
te d0 per cent.; but, as far as I am able to
jadge, it is appreved by a large majority, and
ertainiy it is by t1h gentlemen you have placedupcn the Board te manage ycur affaire. I needscarcely remind you that it is no new departure-it is the goal at which successive administra.tions have been aiming for a number cf veariTo glance for a moment at ah. figures f fore

paasing on, I may remind you that the net
,r0fi0 reported lat year were, in round figures,1400efol in excees of tie Proviens Year, snd tlirear we report a still further improvement cfe188,000, or about i per cent. Il is perinspworthy of notice in tip cenn.ction that tie in.reased profite were earned te a great extentvithin the last half of the fiscal year.

The accounts show a very large increase in
ho amount under discount ; but, as I havenlimated, tis occurred largely daring the latte,alf of ther year, and therefore did not contri.>ate to much to the year's profit as would haveh. been case if it had begun earlier. You wildesrstand that there is a correspondingeerease in the amounts employed in foreigu

Asset.

2,245,016

2,908,922
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countries-not quite that either-because we
have made a gain of nearly 2J millions in
deposits, and net much short of one million in
circulation-so that te that extent the increase
bas been accomplished without the necessity of
withdrawing funde frow, other channels. The
movement of funds lately, serves admirably te
illustrate the usefulness of our American agen-
cies, which serve te promote the elasticity of
our system. It has net been an uncommon
thing for some people te cry out about the
amount employed in the United States by the
Canadian banks; but by the inexorable laws of
finance, the money always ceomes here when
it is wanted, and when it is net wanted it
returns and earns what it can, at the same time
relieving this over-burdened market.

But the increase of business noted is net by
any means confined te this Bank; it is general
if net universal, and embracés all the items of
discounts, deposits, circulation, &c. The total
loans and discounts of all classes of all the Can-
adian banks upon the 80th April show an
increase over the same day in 1881 of 136,000,-
000,-amountiug in all te the enormous sum of
1176,000,000, a sum which I am quite safe in
saying they never reached before. In 1875 they
touched $160,000,000, which was thought te be,
and doubtless was at that time, a very danger-
oeus expansion; the result proved it, for the
banks did net get back te safe limite without
passing through a very severe ordeal, which
overwhelmed some of them, seriously crippled
others, and damaged all te a greater or less
degree; and in calling attention te the much
larger figures which have now been reached, I
do net wish te be considered an alarmist; but
to say the least, the figures are somewhat start-
ling. I am quite sensible that the conditions of
the country have greatly changed, and we can
perhapi carry a heavier load now ; still it is the
part of wisdom te look the matter squarely in
the face. I do net say that I see trouble in the
immediate future, but it is well that we should
be on the lookout and be prepared if it does
corne. It is quite certain that we-that is the
banks generally-cannot go on expanding at
this rate much longer, and the sooner we under-
stand that the better. Of course much depends
upon the crops, about wbich there is of course,
as yet, considerable uncertainty.

I do net wish te make any extravagant or
exaggerated statements, but I think it is an
undeniable fact that trade is net in an altogether
uatisfactory condition Complaints are very
general that ptofite are light, and it is pretty
well understood that considerable stocke of mer-
chandise have had te be carried over; and then
It is te be feared that manufacturers are being
or are likely te be, overdone, at least in certain
directions-for example, I find from information
obtained fron the mont reliable source, that
there are 18 cotton mills now running and 6
under construction, making 19 in ail, in addi-
tion te which we know that many of them have
largely increased their capacity, and others are
doing se. Another feature of the times which
muet net be overlooked, is the large falling off
in the exports, in the face of increasing importe.
This bas been the case in the United States te
an extent which has caused an outflow of gold
amounting te twenty millions of dollars since
the lst of January in excess of the amount
imported. The same unfavorable balance of
trade existe here, but owing te the very imper-
feet returna published it in difficult te say te
Just what extent the balance is against us, and
impossible te make satisfactory comparisons
with former years. It is te be boped, however,
that importations will be light this season.
One other point worthy of notice is that it is
quit. P ble that railroad building may be
pnshe forward in advance of the wants of cer-
tain localities, and"in that case there will be a
halt untii the country grows up te it, and that

in always a tedious and painful process. We aIl
know what happened in the United States in
1878, and it took until 1878 or '9 for the traffic
te overtake the facilities provided for its trans-
portation. With us, in this country, the case
is somewhat different, as, whatever may be the
fate of some of the minor enterprises projected,
the Canadian Pacifie Railway, heaviy subsidized
as it is by the Government, muet go on, and
will doubtless be pushed forward with vigor.
The energy with which it has beedso far prose-
outed is the best guarantee of that.

And this brings me te the other side of the
outlook, a favorable feature of which is the very
large expenditure which is going on in conne-
tion with the construction of the Canadian
Pacifie Railway, and other public works, which
puts money into circulation, and contributes
materially te the development of the country.
This may, and doubtless will, help te defer if it
does net avert trouble. It is difficult te over-
estimate the part that Manitoba and the North-
west are te play in the future of Canada. Im-
migrants are flowing in mueb more rapidly than
the most sanguine of us anticipated, and with
them an immense amount of money is aleo
coming into the country. I don't know what
amount each immigrant is snpposed te bring;
but I have seen it estimated that those arriving
at Castle Garden bring an average of $90 per
capiia, and I have been led te believe that those
going to the North west are of a superior clas-
they are said te be largely from the middle clas-
ses and possessed of menus. Perhaps Mr.
Stephen may be able te give us some informa-
tion on this point-I will give him an opportu-
nity shortly. However this may be, it is certain
that the money coming into the country in this
way is an important addition to the financial
resources of the country, and in addition te this,
lare amounts are constantly being sent out by
mortgage and other companies for the purpose of
being lent upon real estate. The North-west
will also afford a most important outlet for the
consumption of what might otherwise prove te
be the overproduction of our mille and factories,
and will aleo absorb a large amount of imported
goods. It is, in ehort, the hope of Canada; but
it is as a producer that it is te exercise the most
important influence upon our future. It is te
this source mainly that we must look for any
large increase te our exports. This in what we
most need, and if our expectations in this res-
pect are to bo realized, it will do more than any-
thing else te enable us te carry with compara-
tive ease, the large debt of the Dominion. It if;
the enormous productiveness of the United
States and consequent heavy exports that has
made that country what is is to.day. The failure
of the crops of 1881 has illustrated this in a way
net te be forgotten. resulting in a heavy outfiow
cf gold, as already explained.

One word now as regards the fiscal year of
the Bank of Montreal upon which we have just
entered. You know I never make promises, and
can only say that if you re-elect us, we will con-
tinue to serve you te the best of our ability, as
we have heretofore done. It has become increas.
ingly difficult of late years te make money at
banking in Canada. Competition is always on
the increase, and additional taxes have just been
imposed in this province, though it remans te be
seen whether they are constitutinal, a question
which will undoubtedly be tested. However,not-
withstanding all this, if we are favored with a
good harvest, which will do more than anything
else te stave off trouble, I am net without hopes
that we may have a tolerably successful year. I
think the outlook ie in laver of fair employment
of our funds at moderately remunerative rates,
and there are one or two encouraging features.
For example, I may mention the passage of what
is known in the State of New York as Kiernan's
Usury bill, which permits call loans on collate-al
socurity to be made at any rate agreed upen,

and will be very advantageous to the borrower
as well as the lender, as it will certainly tend to
modify the enormous rates hitherto paid in
seasons of stringency, and it will, at the sarne
time, enable us to receive our share of the bene-
fit to be derived from dear money in times of
scarcity. In addition to this, there is still some
hope that before Congress adjourns the internal
revenue tax upon bank capital and deposits may
be repealed, which, coupled with the measure
just referred to, will afford signal relief. Before
closing you will expect me to say something
about the Canadian Pacifie Bonds. Soon alter
they were taken, the money markets of both
London and New Ynrk took an unfavorable turn,
which made thêm rather too high for investora,
though they still remained a very desirable pur-
chase for parties requiring them to pay for ]and,
as you are all no doubt aware, that they are
available for that purpose at 110. and that there-
fore no one will dream of paying for land in
cash se long as these bonds can be purchased at
anything below 110.

In the face of all difficulties, however, I am
happy to say that we have succeeded in placing
somewhere in the neighbourhood of 13,000,000
-perhaps not quite that amount, but very little
short of it; and I have aise the pleasure of
informing yeu that negotiations are goingon for
the sale of a very large block of land by the
Railway Company, which, if carried out, will
make a earket for a correespondingly large
amount of bonds, and tend to'enhance the value
cf all that will be left. Yeu will therefore
understand that the prospect for the successful
placing of the whole issue is te day much more
encouraging than it has been at any previous
time. (Applause.)

The Chairman continued: I have, before pro-
ceeding further, a very painful duty te discharge.
I do net propose te say anything in reference te
this resolution I am about te propose; in fact, I
could net find wor Is te say what I would like te
say. I refer to the great calamity that has be-
fallen us all as a community, but that ha fallen
especially upon this Bank. The sa news of the
death of our late Vice-President, Dr. G. W.
Campbell, came aflter our report was drawn up
and after aIl arrangements had been made for
th. general meeting. The late Dr. Campbeill
was beloved and honored by eerybody in the
community. Personally, I had ,the highest re-
gard for him, and I can assure you, as a itock-
holder of the Bank of Montreal, that there never
was a director of any concern who took se much
interest in its affairs as did the late Dr. Camp-
bell in the affairs of the Bank of Montreal. I
feel that I cannot do justice te this resolution.
I will now mere'y move it.

Reso-ved,-That the shareholders here as-
sembled, having heard with unfeigned sorrcv
and regret of the death of their late much es-
teemed Vice.President, George W. Campbell,
Esq.,-M.D., desire h·reby te record their high
appreciation of his valuable services and un-
wearied devotion te the interests of the Bank as
a director, for upwards of thirteen years, during
the last six of which. he held office as Vice.
President, and they painfully recognize the loss
the institution sustains through hie decease.

Mr. Stephen-I think I shall but discharge
my duty upon this melancholy occasion by situ-
ply saying that I second Mr. Smithers' motion
and then sitting down. I would, however, add
that the Bank, in the decease of Dr. Campbell,
has lost a very efficient olâcer. He was con-
nected with the Bank long before I was, but
fron [my knowledge of him I can only
repeat what Mr. Smithers has said te you as to
hie devotion te the interests of the Bank. Inde-
pendently however, of the Bank, there is scare.
ly a family in this community that does net
mourn his loss as an old, kind and considerate
friend on all occasions.

The motion was carried,
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It was thon moved by Geo. Macrae, Es

seconded by Robert Anderson, Esq.,
That the thanks of the meeting be present

to the President and directors for their atte
tion te the interests of the Bank.

Mr. Yates, in speaking to the motion, wish
to be assured that there were no bad debts. ]
also made some suggestions. such as : that t]
Best should at once be made up to $6,000.0
by contributions from cach shareholder; th
the directors should be held responsible for b
debta made; and that the accounts of each bran<
should be " kept separate." se that it might 1
seen how much each branch was making. Ti
President, having answered the gentlema
Mr. George Stephen stated in reply to s
enquiry by Mr. Lyman, that the lst time 1
was in Winnipeg "éthe streets were moi
crowded than Broadway, New York. ThE
were for the most part the finest looking lot <
young fellows I have ever seen in my life. Hoi
much money they brought with them I do n<
know. A banker recently told me that ther
was 88,000,000 on deposit:there, for investmen1
I Suppose."

The motion te adopt the report was carried.
It was then moved by Alex. Murray, Esq.

seconded by Alfred Brown, and carried:
That the thanks of the meeting be given t,

the General Manager, and Assistant Geners
Manager, the managers and other officers of th,
Bank for their services during the past year.

Mr. Murray stated the number of employee
of the institution at some 850, and considerei
that, having regard to the ineresed cost o:
living, the Bank had dons what was fair in the
way of remunerating its servants.

Mr. Buchanan, in responding on behalf oi
the officg rs said :-I have to thank you very
much for the handsome way in which you havE
spoken of the services of myselif and my fellow-
-oficers. I am sure you have our thanks, one
and all. I think I can say without fear of con-
tradiction that the best energies of the staff are
devoted to the service of the Bank. I know
also that there is not only great loyalty but
great affection for the Bank in tho hearts of
many. It is a service, which as a general thing
they take a pridéin. Of course we occasionally
have men leave us, especially this lst year.
With a magnificent country opening in the
North-West, it is not te b. wondered at that
some of our plucky and adventurous men
should seek their fortunes in our own North-
West, but there are always pienty te supply
their places. With regard to the Great Lone
Land I would suggest that it would be for the
Board to cousider the advisability of planting
ourselves down in some of the posts advancing
out towards the. Bocky Mountains. We have
not followed: the example of other banks in go-
ing beyond Winnipeg, but I hope that good
time is coming. The branches of the Bank
in Canada including Montreal, of course, and
those in the United States, have been in-
Spected by the inspector and assistant
inspector, and our London oiice has been,
Very carefully inspected by our able chair.
man, Mr. King, with the aid of the other gentle-
mien with whom he is associated. Another
thiug not spoken of is the stock of the Bank
and the number of our family, so to speak.
The number of shareholders this year is 2,012,
or an average held by each of 8.) shares. Lst
Year the number of shareholders was 2,012, or
an average of 29 shares held by each share-
holder. Our family has thus slightly di-
Tminished, and each one holdo on an average
one sharn more. The precise number of shares
on the street it is difficult te aseitain. Lat
Yar we had in the bands of bankers and brokers
8 086; this year the number is 5,087. That
Weuld appear as though regular investors held
]more, but I think there are more shares on the
str0t now than last year.

f c
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diréetoré feli ha k- .,;,... 'n et Me shareholderswould be best promoted in the end by aiming to
do a moderato business shat would be uudoubt.
edly safe.

In order te obtain a higher clans of securitiesthe directors some years ago adopted the prin.'
ciPle ef loaning, chiefly at fixed rates of interest.As a natural consequence, the amount remain.
ing unpaid on mortgages now held, bearing theformer high rates is materially reduced; not-withstanding thiq, and the lower rates at whichloans are now being effected, the net profits of
thé year have énabled the directors to pay the

suai dividend et 10 per cent. and out of the
surplus of 116,468.48, te place $10,000 at thecredit of the Rest, icreasing that fund te5261,500 or nearly 38 per cent. on the capital,and to carry the remainiug $6,468.43 to the Con-
tingent Account, from which the ascertainedlosses have as usual been deducted.

The diretors, after mature consideration
deemed it advisable te extend the operations ofthe Company to Manitoba, and business to amoderate extent is being safely transaeted there.

The liabilities of the Company te the publié,
composéd et deposits and debentures, are $1,-847,446.4, while th sasets, consisting of mort.
gages on real estate, amount to .. $2,144,875 03With municipal debentures, c h

i bank, sud in* thé hands of
agents, office premises and furni.
tur -........................ 195,828 48

#2,840,208 46
o wcImUay e a uU, as add.-
tional security te depositors and
bondholders, the unpaid sub.
scribed stock ................ 860,820 00

12,700,528 46
which is more than double the amount et the
Company's liabilities.

The usual audit of the books, vouchers and
secnrities, has been carefully made, and found
correct, the certificate of which is hereto append.
ed.

The oefficers of the Company have continued
to discharge their respective duties in a satisfac-
tory manner.

All of which is respectfully submnitted.
Wx. MCMASTER,

President.
ASsETs AND LIABILrrIEs 80TH APRIL, 1882.

Liabilities to the Public.
To deposits and Interest

thereon.......... 748,159 98

yr ...... 6,46848
6,672 72

992,756 72

.2,840.208 46
By Mortgagesn".".... .-... .. 2,144 875 08Stock, oans and interest ... , 7477 26

Municipal Debentures and In.
terest....."......Offce81,577 78yurniturem.. "."..... 11,797 60
outsu....•.. ""........ 1,480 18

Britsh Ag"nt" for 88 84
bebenture ma.

"tBring.......,45857 67
Bitish Agents for

Coupons due et
May ...... •.. 15,080 12

,, . ---- 60,887 79
,, Winnipeg Agency..... .... 11 000 9Bank Of Commerce, Special , 90

Depeit....... .0Cash in ofee ...... . 7, 00
2868

12,840,208 4e
PROPzr A1nD Loss.

To Interest on Depositsî 29,641 82
" debent'rs P9,607 86

" Expenses on sterling
debentures . .1.. 859 54

"Expenses on- ost et
management ..... 15,885 78

Expenses on Com.
paid valuators...... 2,252 89

59,249 18

Net profits 185,476 43
Appropriated as follows:

Dividend No. 44 at 5 p.c.084,504 00
C No. 45 at 5 p.. 84.504 00)

Carried te Reserve Fund.. 10.000 00
Contingent" 6,468 48 185,476 48

Int o162,678 81
By Inerest on Mortgages... ..... 14,977Bank Deposit and
,, ,, Stock Loans .. 20
, ,, Municipal Debent'S. '189 7646 488,189 doBen .ts........... 856 00

8162,678 82
CuÂEa.n BorsBeua,

Manager.

After a formal adjournment until 8 o'clo k, To Sterling Debenturft 557,88) 57the scrutineers reported the following gentlemen " Currency .......... 15,500 00duly elected directors :-Alfred Brown, George " Bank cf Commerce.. 80,906 19A. Drummond. Hugh McLennan, Edward - 1,8 47,96 74Mackay, Alex Murray, A. T. Paterson, Hon. D. 1,847,446d74A. Smith, Gilbert Scott, C. F. Sinithers. To the Bhareholders.
Capital stock

paid up....600,000FREEHOLD LOAN & SAVINGS COMPANY. Sabs ri bed,
8450,410 onThe twenty-third annuai meeting of this com. which 20p.c

pany ws held at its offices in this city on Tues. is paid.... 90,080ay, the 6th instant, the president, Hon. Wm. ------ 690,080 00MoMaster, in the chair. The following state. To R serve
ment of the affaire of the Company for the year iFund...... 251,500ended 80th April last, was submitted. "Added from

REPOT.this year's
REPORT. surplus..10,00oIn submitting to the shareholders the report - 261,500 00of another year's operations, it will be seen lrom Te Divide2d du, l0t ofhe accompanying statements that a fairly June ........ .84,104s00emunerative business bas been donc during the -' Contingentwelve months ending 30th April, 1882. Fund .... 7,681 58The repayments on mortgages and other Writ te n offecurities amount to $567,798.29, and new bans f or acer-o the extent of b441,848.06 have been made tained osses 7:427 24uring the same time. A much larger business

ight have been done, but in view of the active 204 29ompetition amongst loaning companies, yur Ad dd this

1o1&

i

.
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AUDITORS' REPORT.

ToRONTO, 27th May, 1882.
To the President, Directors aild Shareholders

of the Freehold Loan and Savings Company,
Toron to.

GENTLEMEN,-We, the undersigned, having
examined the securities and vouchers, and
audited the books of the Freehold Loan and
Savings Comppny, Toronto, certify that we have
found them correct, and that the annual balance
sheet is an exact statement of the Company's
affaire to the 26th April 1882.

THoimAs ?ORDON, Auditors.
J. SYMoNs, A

The report having been adopted the following
gentlemen were unanimously elected directors
for the current year, viz :-Hon. Wm. McMaster,
A. T. Fulton, E>q., William Gooderham, Esq.,
James Michie, ·Esq., Wm. J. McDonell, sq,Wm. F. McMaster, Esq., Thonas S. Stayner,
Esq.

At a subsequent meeting of the directors. the
Hon Wm. McMaster was re-elected President,
and James Michie, Esq., Vice President.

Toronto, 6th June, 1882.

THE

HARES RoBERTsON,
Manager.

FARMERS' LOAN AND SAVINGS
COMPANY.

The tenth annual meeting of the sharehold-
ers of the Farmers' Loan and Savings Company
was held at the office of the Company on
Wednesday, the 7th met. The following
gentl-men were present :-Messrs. W. R.
Bartlett, James Crowther, Jos. Cawthra, John
Elliott, Jos. Gibson, Jas. Graham, Geo. Gamble,
G. R. Hsmilton, Prof. London, J. D. Laidltw,
Chas. Mosq, John MNorison, Aaron Boss, Wm.
Raxnsay, Js. Scott, John Scott, Alex. Wihls,
Ahex. Purse, etc.

On motion, Mr. Crowther, Vice-President,
took the chair, and Mr. Bethane acted as secret-
ary.

The Chairman than addressed the meeting as
follows :-Gentlemen, before proceeding with
the business cf tbe meeting the ruembers cf the
Beard desire that I should submit the folfhwing
resolution with *regard te, cur late President
Mr. Peleg Howland, who bas been couneeted
with the Board of this company for d number
cf years, and -who devoted a great deal cf hie
time and a great deal of attention to its affairs
and to whose judgment and views we are very
much indebted for our success. I therefore beg
to move
" That this meeting desires to express its

sense of the great loss it has sustained throngh
the death of Mr. Peleg H wlaud, thi late
lamented President of this Company. A man
of active energies, good judgment, and upright
character, he was a tower of strength to every
interest he favoured. His genial manners and
kindly disposition endeared him to all who had
the good fortune to know him ; and at the end
of a long and useful c &reer he enriches an
honoured family with the memory of a pure and
blameless life. To his widow and other
members of that family this Company desires to
tender its sympathy in the severe bereavement
with which tbey have just been visited.ar

The reeclution wss secouded by Mr. Cawthra,
and carried unanimously.

The Chairman then read the tenth annual
report of the Directors of the Farmers' Loan
and Savings Company for the year ending 30th
April, 1882.

REPORT.

After deducting expense of management and
il charges, commissions, etc., the net profits

fOr the put year amount to $57,129.31, out of

which two half-yearly dividende of four per
cent. each, amounting to $48,914.37, have been
paid, leaving the sum of 98 214.94 to be carried
to reserve, making that fend now S75,857.74.
Deposits, notwithstanding the reduction in the
rate of interest, have increased 8105,518.04 over
last year. A small amount only has been bor-
rowed on debenture, the rate of interest on these
securities being to high to allow of a sufficient
margin of profit at the low rates prevailing on
mortgages during the past year.

It is with very great regret that since our last
annual meeting we have to announce the death
of three of the Directors of the Company, viz.,
your President, Mr. Peleg Howland, Mr. John
Smith, and Mr. James Holden. These gentle-
men had been associated with the Company
since its formation. Their loss is most keenly
felt by your Board,

Your Directors beg to submit the secompanying
statements for the consideration of the share.
holders, which have been carefully examined by
the auditors, whose report is appended thereto.

JAMEs CROWTHER,
Vice-President.

FINANCIAL STATEMENT.

Receipt,.
To balance, 30th April, 1881 .. 6.

Deposits ....................
Sterling debentures ..........
Repayments on loans-, including

interest ..................
Insurances ..................
Sundry accounts-viz-:-

Commissions, trav. expns.,etc
On account of mortgagors ..
Due bank, 80 April, 1882....

.6
Disbursements.

By due bank, 30th April, 1881 ... .6
Leans ou mertgages.......... 2
Loans on company's stock......
Deposits................... 2
Dividends, Nos. 18 sud 19 ......
Interest on deposits and deben'rs
Insurances ..................
Office expenses, including direc-

tors' fees, rente, etc .di..
Municipal tax on dividend .
On accounit cf mortgagors......
Office furniture .............
Sandry accounts - viz.:- com-

missions, travelling expenses,
inspections, etc ............

Debenture'expense account ....
Cash in office..............

66
LIÂBILITIEs AND ASSETs.

Liabilities.

Liabilities to the publie:
Deposits .............. 6272.924 29
Debentures, sterling.... 128,966 73
Int'st accrued on depo'ts 4,413 64
Interest accrued on sterl-

ing debentures .... 3,502 83
Due bank ............ 8,849 07

427 20
378 641 05

7,786 67

250,263 31
3,775 68

572 38
6,612 80
3,849 07

651,928 16

10,254
72,373

9,406
68,809
48,922
19.348
3,596

7 683
667

5,0.59
48

3,166 34
2,417 96

173 48

51,928 16

- 413,656 56
Liabilities to stockholder

Capital stock paid up .. 3611,430
Dividend No 20, payable

15th May, 1882...... 24,457
Reserve fund

30 Aprl'81 667,642 80
Addition, 30

Aprl, 1882. 8 214 94
75,857

S:
27 The adjo)urned meeting of this Association

was held at the offices of the Company in Ham-
20 ilton on Tuesday the 6ih instant. Among theshareholders and po'icy-holders preseht were:

James Turnet, J. M. Williams, W. B. M cMurrich,
Mayor of Toronto; I. B. McQuest-n, Alexander
Harvey, Edward Martin, Q.C , J. M. Gibson,

74 M.P P., Wm. Carey, Lloyd T. Mewburn, H. T.
711,745 21 Ridley, M.D., A. H. Hope, W. F. Findlay, John--- C. Kemp, J. L. Stoney, H. D. Cameron, W. J.

61,125,401 77 Ballard, 0. Sealey.

Assets.
Mortgages . . .... . .1,108,410 19
Loans on company's stock ...... 11.483 34
Debentur,e expense account .. .,.. 2,792 72
Stock expense taccount .......... 1,923 62
Office Furniture.. .............. 618 42
Cash in Office.................. 173 48

81.125,401 77
GEo. S. C. BETHUNE,

Secy.-Treas.

We hereby certify to havine examined the
books and securities of the Farmers' Loan &
Savings Company for the year ending 30th April
1982, and that we find them *correct and in
accordance with the above statements.

(Signed)
Wx. E. MUBRÂYir ' AuditorsBENJ PARsONs, *Toronto, 30th May, 1882.

The report of the directors, with thie financial
statements, having been read and adopted, the
following resolutions were passed:

It was moved by Mr. Hamilton, seconded byMr. Laidlaw:
That the thanks of the shareholders be and

are hereby tendered to the vice-president and
other directors of the Company for their careful
attention to the Company's interests during the
paet year.

It was moved by Mr. Wills, and seconded by
Mr. Graham:

That the thanks of the sharebolders be given
to the secretary and treasurer and other officers
of the company for their care and attention to
the company's affairs.

It was moved by Mr. -Ramsay, and seconded
by Mr. Elliott:

That a ballot be now opened for the election
of seven directors, and be closed at two o'clock,
p.m., or as son before that hour as five minutes
shall elapse without a vote being polled, andthat Messrs. James Graham and G. B Hamilton
do act s crutineers, ard that they certify the
resuit cf the election forthwith thQreafter.

The votes of the stockholders havibg been
taken, the following report was made by the
scrutineers:

We, James Graham and G. B. Hamilton,
scrutineers at the election of seven directors for
the Farmere' Loau & Savings Co.. this day
held at the Company's office, do certify that the
following gentlemen were unauimously elected
directors of the said Company for the ensuing
year, viz : Messrs. Joseph Cawthra, James
Crowther, J. D. Laidlaw, James London, Wm.
Malock, Aaron Ross, and James Scott.

(Signed)
( AMrs GiA«M, Scrutineers.
G R. HAMILTJN, 

Dated at Toronto, this 7th day of June, 1882.
The meeting then adjourned.
At a suosi quent meeting of the Board, Wm.

Mulock. Esq.. was elected president, and Jas.
Scott, E.q., vice-president of the Company for
the ensuing year.

GEo. S. C. BETHUNE,
. Secretary and Treasurer.

LIFE ASSOCIATION OF CANADA.
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Mr. James Turner, the president, on taking
the chair, requested the secretary to read the
statutory notices calling the adjourned meeting,
the minutes of the meeting of the 4th of April
last, and the minutes of the last annual meeting,
all of which were confirmed.

The secretary then read the report of the
directors for the year ending 31st December,
1881, the financial statement being accepted as
read.

Report.
The Board of Directors have te report another

year of satisfactory and steady advancement in
the affaire of the associatic n.

Appended hereto will be found the usual state-
ment of accounts, showing the revenue, disburse-
ments, assets and liability.

The new policies issued during 1881 numbered
867, covering $546.154 of insurance..

The total number in force on 31st December,
1881, numbered 1,265 policies for 81,571,597 54.

The interest receipts for the year have again
exceeded the claims by death.

The securities deposited with the Dominion
Goverument have been further increased during
the year, the amount on the 31st December being
over $100,000.

The progress during 1881 as compared with
that of 1880 is noted under the following heade.

Total Revenue for
the vear. **5**. 4

New busirea .e-
suedduringyear 46

Insurance in force
at end of year ... 1,6

G ve nment depo-
ait ..................... 9

Amount of assets.. 17

1880. 1881. i 181.

587509 0 50,777.20 8 4,91818
8,000,00 564 154.00 78.154.00
4,359 00 1,571,596 54 207,138.84
0C78A 81 101,00000 10,21167
2,434.97 187,63517 15 10o.20

In accordance with a resolution passed at thg
last annual meeting, your directors took thg
necessary steps to secure certain amendments t(
the charter of the association during the sessior
of the Dominion Parliament just closed. The
chief amendments are:

First, changing the name " The Mutual Life
Association of Canada " te "The Life Association
et Canada," this change being deemed desirable
seeing that the mutual principle in Life Insur.
ance was frequently ceonfounded with Mutual
Pire companies and Assessment Benefit societies
Second,-The guarantee fund of the association,
which beretofore was a contingent fund of $50,-
000.00, bas been changed te a permanent guar-
autee stock, and increased to 200.000.00. The
rate of interest paid te holders, which·heretofore
has ben 7 per cent on the amount paid up, isnov reduced te 6 per cent.

Power te increase the number of directors te
24 bas also been granted te the Association.
which number yen are called upon te elect at
this meeting, 8 of whom will fill office for three
years, 8 for two years, and the balance of one
year. The necessary by-lavs with reference te
the guarantee fond and the increase of directors
have been passed by the Board.

Your present directors now retire, but are all
eligible !or re-election.

Ahi of which is respectfully submitted.
JAMEs TuBNun,

President.
JINANCIAL STATEMENT.

Amount of assets 3st
December, 1880....

Premim Revenue Account.
r.mium . 41,438 06

Interest and premimnms
on securities........ 9,330 14

8172,484 97

50,777 20

8223,212 17
Det Jlseisbursment Account.Death losses ........ 7,423 16

Buredenudowments 8,300 0
Burrender values and

intereit ............ 2,211 05
Interedt on guarante.

fond .............. 1,818 70

Directors' fees .
Physicians' tees ...
Heaa office salaries and

rent ........
Travelling expenses..
General agents' salar-

ies'................
Commission..........
Advertiaing. auditor's

fees, printing and
statioriery ........

Taxes and general ex.
penses ....... ...

81,577 00
Suspense aont.... 4 000 00 85,577 00

276 0
987 50

4,570 16
1,416 20

2,750 00
4,199 10

1,218 28

•1.911 8.4

Assets.
Municipal debentures

and securities .... 140,244
Cash in banks, on band

and in transit (sincqreceived) ........... 7,294
Interest accrued on in-

vestieuts.......... 1,350
Policy credits, liens and

loane .............. 6,945
Loan on first mortgage 2,500
Premiums outstanding

(re- erve fund on same
iucluded in liabili-
ies) 1........r. 4,589

Premiumodeferred (re.
serve fund on same
included in liabili-
tis) .............. 11301

Agents' ledger bal-
ances .............. 1,990

All other items net in-
cluded nuder fore-
going heads........ 1,419

8187,635 17

84

2187,635 17
Liability.

For re-insurance, re-
serve fond on poli-
cies in force........ 141,082 00

For death claims in
course of payment.. 1,145 60

$142.227 60
JAMES TURNER, President.
DAvID BURKE, Manager.

President and Directors of the Life Asseciation
of Canada:
GENTLECMEN:
I have now the pleasure te report cempletion

of the auditof the affaira Of your Association
for the year ending 31st. December, 1881.

The books, vouchers, etc., have undergone a
carefnl examination, and their accuracy has been
verified.

The securities have also been examined, com.
pared with ledger balances, and found correct.

The statements submitted herewith showing
revenue, receipts and expenditure, also assets and
liabilities, have been carefully cheeked and indi-
cate the present financial position of the com-
pany as shown by the books.

Every facility has as usual been aforded by
your manager and staff.

Respectfully submitted,
H. STEPHENS, auditor.

Hamilton, 3rd April, 1882.
The president in moving the adoption of

the report, seconded by the vice.president,
Mr. Alex Harvey, said:

Gentlemen: The statement of the affaira
and report of the directors, now placed in
your bands, being se complets it is net necessary
for me te add much te a report so satis.
factory, and which gives sncb strong evidences
of the increasing popularity of the Association:

During the lat year we have extended our

Pperations in Manitoba and the MaritimeProvinces.

Finding that the legitimate deductions foiinterest on death claims paid in advance ofthe 90 days allowed under the conditions of
our policies, were occasionally a source Of
grievance, the directors by resolution adoptedthe policy Of paying claims without such de.ductions, immediately upon being furnished
with the necessary proofs of death and a
legal discharge trem, the. dlaimants.The board have increased the deposit withthe Department by a further sum of 10,000.00making over #100,000.00 in the hande of the
Government.Acting upon your instructions at the last
general meeting, the directors after careful con-sideration, have had the act of incorporation
se amended, and iu snch a manner as I feel

catisfied eii strengthen the Association in pub-
lic confidence.

The guarantee fnd has been increased from850,000 te $200,000. The directors in order temake the distribution of shares as general aspossible, limitad the individual subscription to#5,000, and although there has been no regularcanvass, about three quarters of the guarantee
stock bas already been aubscribed. The direc.
tors delayed placing the balance et stock on themarket in order te give policy holders this
opportunity te become more thoroughly identi.fied with the interests of the Association bybecoming stockholders also.

The directors with pleasure, have again te
express the greatest satisfaction with the vay iwhich the Manager and the home office staghave attended te their respective duties, andaiso with the manner in which the canvassersand agents have pushed the interests of theAssociation during the past year.

The report was unaimously adopted.
Moved by Mr. I. B. MoQuesten, seconded byMr. W. Carey, that the thanks of the share.holders and polier holders are due, sud are

tendered te the retiring directors for their faith-
fui services on behaf of the Association, and
that trey be paid $2 each for each1attendance at
reular meetings during the pist year. Carried.

The presidet in acknowledging the vote of
thanks said: I thank you for the expression ofyour confidence, gentlemen. I feel that we have
worked up the business of this Association te a
very satiftcory position, but I muet say that
the resuit is almost entirely due te our manager,

r. Burke, who bas our confidence and we
have bis.

Mr. Edward Martin, Q.C., stated that beforebecoming a member of the association he had
aoked into te . annual statements and charter,
aud ias net uly satisfisd wiih its present posi-
on but had strong confidence its future sue.

cess.The President stated that according te theamendments te the charter th. acocation had
now power te elect twenty-four directors the ldboard being eligible for re-election. Hr thoughtt best that twelve should be elected tro htail.on, and twelve from outside points, hopiug byhis arrangement always te have a quorum etIve te do business in the citya

The proposal was however te eleet sixteen inhe meantime, the remaining ight being finl.d.p by the Board during the year as might seiesirable.
Moved by Mr. Mr. W. B. McMnrrich second.id by Mr. W. F. Findla, that Mesarsc A. llope and W. Orey be appointed acrutineer forhe election of directors; and that fhen orepace of three minutes shah have elapsed vith.ut a vote having been cast the ballot shaol beeclared closed. Carried.
.The scrutineers repotted the folowing boardected :
Fon TERM or THREE YEARs. - Alexanderlarvey, J. J. Mason, Anthony Copp, J. M. Gib.on, Hamilton ; and J. M. Buchan, Toronto.
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Foi TEnm or Two YmsA.-Edward Martin,
Q.0 ; B. B. Oaler, Q.C.; H. D. Cameron, Hamil-
ton; John Waldie, Burlington G. M. Rae,
Toronto.

Foi TiER or ONE YiA.-James Turner, J.
M. Williams, H. T. Ridley, M.D.; W. E San-
ford, Hamilton; Donald MeInnes, Cornwall;
W. B. McMurrich, Toronto.

The meeting then adjourned.
At a meeting of the board of directors held

immediately at the close of the general meeting,
Mr. James Turner was .re-elected president, and
Mr. Alexander Harvey re-elected vice-presfdent.

TRADE AT THE CAPITAL.

OTTAWA, 6th JUNE, 1882.
Generally speaking, trade throughout the city

eontinues to be dull, with the exception of
our staple industry, the lumbering business,
which is active, and presents a hopeful out-
look. With few exceptions the Chaudiere
lumbermen have disposed of their season's out
at prices in advance of lat year's. Very little
lumber remains on hand unsold, and there is
none of last summer's out but what is disposed
of and being shipped. There is a very good
dem.and for this article and mills are in full
opération, both day and night. Shipping just
now is lively although there is a scarcity of
boats. Thé season's mill run, including all
that a fair average quality of loge will make
(milM cuils out), is selling at from $15 to $17
per M. During the past week the principal sales
efected have been chiefly in dimension lumber,
which of course ia sold at prices according to the
length and size, say 12 inch, 12 to 15 féet long,
018 per M, and so on, larger pieces the price in-
cresses accordingly. From the 26th of May to
the end of lat week 866 cribe, 21,568 pieces
have left the city of Ottawa from the different
miil owners.

Local millmen again this year fear a réputa-
tion of last spring's low water and consequently
an impossibiity cf getting the logs cut the past
winter on the limits, and also those stuck last
year on their way down to the mille. In several
esses jobbers have had to drag the logs over
the ground a considerable distance owing to the
creeks having dried upi, thereby entailing an
extra expense. The- recent heavy raine how-
ever have had the efect of doing away with this.

MON'ÎREAL MARKETS.
rMosTEAI, June 6th, 1882.

The prolonged wet and cold weather has been
unfavorable for wholesale business. To day, 1
at last, is fine and varin. Good8 are arriving 1
from ses very freely, but high rates of ocan
freight inereases the cost laid down here. In c
some cases, it is complained, goods are selling ex a
ship vithout leaving any profit to the importers. bHardware has becu active and buyers seem d
resigned to bow to the inevitable and pay stiff
prices for their goode. Ocean freights, hence,
are very low, engagements for grain have been
made sa loy as 6d. per quarter.(

Assus -Pots.-Receipts continue light; a
moderate business has been doing at a range of
85.00 to 5.20 according to tares and quality, the
market élosing quiet at 85.00 to 5.20. Pearis.-
Thére havé been ne transactions; a lot vasu
oftered dung th eek, for vhich 88.80 vas
refused. The stocks at present in store are o
Pots, 877 bris., Pearls, 196 bris. C

BéoTs AN SoxEs.--Businesa continues v
quiet; travellers will be leaving shortly with fail n
samples. Prices for the present continue un. B
ohand as under. Remittances have been very Psltiifactory.. Mens' 8toga Boots, 12.00 to 2.75; uditto Xif Boots $2.50 to 8.25 ; ditto French Cae s98.251. 8.75 ; ditto Buif Qongress, 81.70 to 2.40 ;

ditto Split Brogans, 81.00 to 1.10; Boys' Split
Brogans 85 cents to 81.00; ditto Buf and Pebble
Congres, 81.85 to 1.60; Women'sBu# and Pebbled
Balmorals, 81.00 to 1.40; ditto Prunella Bals, 50
to 81.50; ditto Prunella Congres., 50. to 81.00.

DBavs AND CHEMIccALs.-The market for heavychemicals is very duli and prices favor buyers,
goods are selling ex ship without leaving much
of a margin. There is not much change in
drugs, which meet with a fair demand. We quote
Bicarb. Soda, 82.90 to 8.00 ; Soda Ash, 81.50 to
1.75 ; Bi-chromate of Potash, per 100 lbs , 012 50
to 13.50; Arrowroot, per lb., 10 to 14c.; Borax,
refined, 18 to 20e.; Cream Tartat Crystals, 29Jto 31.; ditto ground, 82J to 84c.; Caustic Soda,
white, 82.50 t: 2.60; Sugar of Leid, 12J to 13c.;
Bleaching Powder, 11.50 to 0.00; Alum, 2 to
21e.; Copperas, per 100 lbs., 81.00 to 81.25;
Floarers Sulphur, per 100 Ibo., 82.87j to 3.05; Roll
Sulphur, $2.20 to 2.30; Epsom Salts, per 100
Ibo., 81.50 to 1.75; Sal Soda, per 100 lbs., 90e.to 1.10 Saltpetre, per keg, $9.75 to 10.75; Sul..
phate of Copper, 85.25 to 5 75 ; Quinine,- 82.75 to
2.80; Morphia, 82.75 to 3.00; Opium, 84.75 to5.00; Shellac, 35 to 45e.; C. Oil, 10 to l1e per lb.

Dar Goons.-Politics seem for the time beingto have taken the place of business as a field for
the energies of merchant and country customer,and till the élections are over there does not ap-
pear to be much likelihood of activity in thia
line of business. Spring business seems to be
about over, and has not come up to the expee-tations of our wholesale merchants; country
dealers, too, will have large stocks to carry
over. Travellers have now returned, and
have sent in a moderate amount of
sorting up orders. But little movement how-
ever is now expected for some weeks, this being
always the dullest season of the year for dry
goode. Heavy raine and cold weather have told
againat the city retail trade. Collections have
not been so good as is desirable.

FElonr.-Judging from present rates of
freight from here vessels would require highrates from the U. K. to enable-them to pay their
expenses. Since the date of our last report,rates have further declined, and engagements
for grain to Liverpool and Glasgow have been
made at 6d. to 9d. Phosphates 7/6 to 10s per
ton; Flour 1/ per bbl ; potash, 7/6 ; pearl sh,
12/6; butter and cheese, 15/ per gross ton.
FLou.-The stock in store and in hands of

nillers on the 1st inst. was 80,726 brls. against
83.637 bris. on the 15th ult.. and 49,718 bris on
Lst June 1881. Receipts for the week 16,850
rls.; total receipts from lst January 289,243ris. being a decrease of 4040 bris. on the
eceipts for the same period of 1881. Shipped
Iring the week 18 992 bris.; total shipments
rom lt January 144,662 brIs., a decrease of
.1,125 bris. on thé same period ef 1881. There
as been an improved démaud for fleur this week
.nd the market han ruled firmer but without much
bange in quotations, yesterday the market was

ve vith prétty large receipts, and to-day eavé little change hi report, net mueh business
one at the followig range of quotations.

Leading Wholesale Trade of Hamiton.

SIMPSON, STUART & Go,
IMPORTERS &WHOLESALE GROERS, J

HAMILTON, ONT.
feus te Cas and Prompt Paying Buyers' Newesacua Teas, enibracimg Bîsce, congous, isonch-
nge, Indian, Young Hysons, Gunpovdeia, Japanolored and Basket Fired. Coffees of ail grades.
aleucia Raisins n large uply, together th théauions brande et Bine Fjt *lao Sai)ana and Smyr-a Raisins. Currants. Fige, Turkey and Malaga inoxes and Matts. Nuts. Canned Goods, Fruits,ieh and Veg-teablea. A apeeialry iu FÏ112,1adie in 1 lb. Tins auperior te the fresh Baddessually handled "so liable to spoil" and mut superede them at an early day. Sugara from the varionseneries with the usual assortment of Sundriesuted te fet clais (rocera.

Sprinig z Sprljng!1
The SBbscribers are now oferine to the trade the

oUo varietY of OANNED GOODS:
CHEBRE B,.2 lb. Cana.PIE PEACHES, 3 lb. Cane.

TABLE PEACHES, 2 lb. Cana.
RED CURRANTS, lb Cana.

CROICE APPLE S, 3 lb. Cana.BLUE BERRIES. 2 lb. Cane.
PINE APPLE, 2 lb. Cans.SWEET SUGAR CORN, 2 lb. Cans.

TOMATOES. 2 lb. & 3 lb. Cana.MARti0WFAT PEAS, 2 lb. Cane.Also Beef, Tongue, Chicken, Turkey and Duck.
JAMES TURNER & CO.,

HAMILTON, Ont.
W. G. REID, W. GOERNG.

1am±1toiQgaiC

E. &C. CURNEY&COI,
HAMILTON. Ont.,

MANU7PACTg7aBaR Or

STOVES, HOLLOWWARE, &o.
ï. & C. GURNEY & CO.,

TORONTO, ONT.,
Mauufacturera of

STOVESI ]HOLILOW WAIREC. L e

El &C. GURNEY&ÇCO.,
336 ST. PAUL ST.,

'obbers of Stoves & Hollow Ware.

~C. GURNEY & CQ.
JRIJPEK!I 81TR9EET,

WINNIP]EQ, MANITOBA,
O88ER8 0F 8TOVES & IIOLLOW WARE

fURNEY & WARE,
MANUFACTURERS 0F

'lattorai and Counter Scalea of every description.
HAÂMILTON, ONT.

Leading Wholesale Trade of Hamnton.

Togs, 8ULUeS, Collbos, SyiiiS.
ONE THOU8AND HALF CHE8T8

Cholceat Japan and Moyuné, YouHyo Tesaex-steamhipsa IDevonahire Il a rr,'and via Pacifie Mail and San Francisco.
A full assortment cf Pure Scotch and Canadian

REFINED SUGARS.
Mie, Jamuaica, and Java cogees disees frmceunries et gewh.
A large stock of Syrupa-Sugar good&-excellent

values,
ALL OFFERED AT CLOSE,PRCE.

BROWN, BALFOUR & 0O
HAMILTON.
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W. quote Superior Extra; 86.27J
E6.85x; Etra Supergne, 16.10 ,t 6.2

Fancy, 66 10 nominal; Spring Extra, 16 05 to 0.
Srong Bakers' Flour, American, 17.50 to 8.0
do, Canadian, 16 50 to 6.75 ; Superfine, $5.50
5.60; Fine, 64.75 to 5.00; Middlings, $4.00
4.25; Pollard, 83.50 to 8.75 ; Ontario Baj
medium to strong, 12.95 to 8.00; do. do., Spri
extra, 12.85 to 2.90; do. do. Superfine, $2.75
02.80 ; City Bags, delivered, 13.80 to 4.00; O1meal. 15.25 to 5.85; Cornmeal. #3.90 to 4.0

GEÂm.-Wheat.-The stock in store on t
lot inst. was 110,668 bushels against 68,5
bushels on the 15th ult., and 87,158 on lst Ju
1881. Receipts for the past week, 145,7
bushels ; total receipts from lst January 1,85(
680 bushels, a decrease of 69,882 bushels on t]
receipts for the me period of 1881. Week
shipments, 126,408 bushels; total shipmen
from lst January 887,967 bushels, a decrease
117,152 bushels for the same period of 1881.
few cargo«e have sold, and rather more enqui
at the following rates: Canada Red winte
11.48 to $1.44 ; No. 2 Canada spring 81.40 ; N
2 white winter, 11.36 to 01.87. At the close t1
day the market stood as follows: Canada whi
winter $1.85 to 1.86; red winter #1.44; Canad
spring 11.40 to 81.42. Maize-nothing doin
nominal ait 81 to 82c. Peas-there have bee
transactions ait 99c to 11.00. Oats are sellin
at 441c; Rye 85 to 87:c; Barley 67 to 750.

GaocEmEs.-The market for groceries ha
been very quiet on the whole this 'week; a
though country orders are coming in, they ar
rather disappointing in amount, every one seem
to be more taken up with elections than i
attending to business. There has been a goo
enquiry for teas, but buyers are not disposed t
give present pnces, and are putting off purchase
til a little later. Low grade teas are harden
ing; the market for black tea is very dull. W
quote Japans, 15 to 50c.; some very inferio
stuif is offering rather under our inside quota
tion; Imperial, 14 to 430.; Gunpowder, 25 t
70e.; Young Hyson, 14 to 50 ; Orange Pekoe
45c. Cotfee.-Market dull and demand is limit
ed to amall lots of Mocha at 80e; Jamaica, 10
to 16e ; Rio. 10 to 14e; Ceylon Plantation i
more enquired for at 18 to 20c. Sugar.-Th
market for refined sugar is without change sinc
this day week, and although there are rumour
of a decline in prices, they are without founda
tion as refiners will not make any concessions
We quote Granulated of first quality 9j to 9½e.
second quality 9âc; Grocers' A, 9j to 94c.; Yel
lows 71 to 8pc. There is very litile raw sugai
on hand at present, but two or three cargoes are
on the way here, which owners are holding for
higher prices than are at present curtent in this
market, we quote 7j to 7Îe; Molasses very firm and
Barbadoes firmly held at 556 057 c ; considerable
sales are reported within our range of quotations.
A lot of Trinidad was placed at 48 to 5uc. Syrup
is in good dernand ai 4 to 4¾e per lb. Rice,
none of the new milled rice is yet in the
market; there have been sales of old stock ait#3.47J te $8.60. Spicea are in fair demand
with upmost tendency. Cloves are now Worth
29 to 83e, and Black Pepper is quoted from 15
to 18; other kinds firm but unchanged. Fruit
Market is dull, and is again bare of Valencia
Raisins which we quote l0j 1 lic. Currants
are about jc dearer and seil ait 6j 10 6je ; all
other kinda of fruit are unchanged and not in
large aupply.

RDEr s .a without change in value the market
being quite and steady. Lambakins, contrary
to expectations have advanced this week and
are now selling at 85 to 40c. Calfskins are
steady at 14a although there have been some
exCeptional sales at 15e.

HÂAnDwAz.-Busineu for the past week labeau fairly active wlth a botter enquiry for
goods. Pig Iron is in good demand and buy-
ers now find that the high freights have to be

to paid. Bar Iron Bheets nt lt0 ; ain Bar Iro theet and Plats have been sold WooL.-The prices of fiue wools in London0; infair ints 0 thetrade. Tsn Flate ahough cabled are voery rm, where on an average 800 bales0O; firmer in Engla d do net seemn tn advance much are sold daily, and parties prediet that prie.0; in value here, other lines rerin unchanged. We there wil harden from this out. Coarse woolsto now quo.: Fig Iron, per ton, Co nes,0 G 23.00 in London are very low and of course this helpggs 10 28.50: Siemens, 22.50 t o 2.00 Gartaherie, to keep down prices here. We quote Austrlig, L22.0 o $28.00; Su2erle, 2250 t 628.00; 24 to 82; Gressy Cape 19 to 21c; Domesting Langloan, 223.1;a o $24.00; Eginton, 20.00 t wools are hardly quotable herm and prie areat 21.00; Carnbroe, 1210 10 22.00; enematite, weak and nominal, and those who want to buyt- 27.00o 28.00. Bar., p 100 bls., S .oteh and are ofering very low prices, preferring to vai>0; Stafeordshire, 12.10 10 12.15 s Svedes, 14.00 t0 1 e. uhat the nov elip wlll do.he 4.25; Norway, $5.00 to 15.25; Lowmoor and to se a h54 Bowling 16.25 to 6.50. Canada Plates per box,ne Glamorgan and Budd, 68.25 to 8.80 ; Pen. 83.25 TORONTO MABET.23 to 8.30; Hatton 18.00 t 8.10; Thistle and Clif-,- ton, 18.25 t 8.85; Tin Plates, per box, Char- Toronto, 8th June 1he coal 10, 15.25 to 5.50; Charcoal IX., 17.00 to The wholesale trade of th. city omtin's 17.25 ; ditto, DC. 84.75 to 5.00; ditto, DX., quiei, the movement of the pasi mont being ofts 16.50; to 6.75; Coke IC., 4.35 to 4.0 uiest, hemsoomnt.of th t th being.of Galvanized Sheets, 7 to 7je; Tînned Sheets, amall eompass,oving chiefy to thA No. 26, Charcoal, 10 to 10 e; ditto Coke No. weather. The more genial veathen Of lbo Pbry 24, 8j to 9 ; Hoops and Bands, pe 100 Ibo., few day, however, l etimula the deandr, 12.50 to $2.60; sheos best brande 12.75 ts for summ, fab e, and help along the dmopa,o. 13.00; Boiler Plate per 100 lbs. Staffordahire fo summer fbi, dep Theo- 12.75 to 8.CO; Russian Sheet Iron 12J to 18e. uponhich so much depends. Thte Lead per 100 lbs:-Pig 84.30 to 14.40; Sheet have a bad effeet on busins, and unti they area $5.50; Bar $5.25 to 15.50; Shôt do 16 e 6.25. over no great a sivity in any branih eau beg, Steel, cast 11J to 12e; Spring 03.75 to 84.00; expected. The notes due thi month ere comn Tire, 83.50 to 13.75: Sleigh Shoe, 8.00 to peted. Te note due his mo t erg 83.25. Ingot Tin 24 to 25e.; Bar Tin 26 parativelyTe, and tlie hav beau met t27e.: Ih1got Copper 18# to 19je.; Sheet Zinc 15.50 tell. The money maket hlas been quistcks to 16.00; Spelter 15 to 15.50. Horse Bhoe, the chef demand for call ans to ein tocksnl- 83.90 to $4.00. Glass, boxes 50 ft. up to 25 in' Thore appeaus to b. more frmness in the s.e 12.00, 26 in. to 40 in. 12.10; 41in. to 50in. within the past two days sorne banks have beans 2 35 ; 5lin to 60in. 12.50. ealling in their loans. The rate is stifl 64 pbrn LEÂATEr.--But little doing this week and aH cent. on cau, while time loans have been maided descriptions of Leather are quiet. Fair demand at 6. Sterling Exchange continues fi; 6-o for best BA Sole; Slaughter Sole i in botter day bills between banks are 109 to 10 ands supply and prices are easier. No change .n demand bills 110i to 1101. Drafts ou Nod- Black Leather prices of whieh still rule in favor York ar dull at 1/16 t * discount. ConNer.e of buyers. We quote Hem'ock Spanish Sole No. cial paper la discounted at 6 to 7 per cent. Ther 1 BA, 24J to 260; ditto, No. 2 BA, 22 to 23e. stock market has been moderatoy active butNo. 1 Ordinary Spanish, 24 to 251e; No. 2 ditto' irregular ; local bank shares have ben deprac ebto 21J to 221e. Butfalo Sole, No. 1, 21 to 23e ' the pat few days on forced sales, the dresut ofditto, No. 2, 19 to 21c; Hemlock Slaughter No' the Calling in of loans. Federal sold dou froi1, 26 to 29e ; Wa'ced Upper, light and medium' 166J to 161. Dominion from 215J o 212j,
j 82J to 86e; ditto, heavy, 31 to 84c. Grained' Commerce from 147J to 146j, Merchiant sold ats 33 to 37e. Splits, large 21 to 28eo; ditto small' 1281, Montreal at 2091, Standard at 117 ,e 17 to 230. Calfskins (27 to 86 ibs) 60 'to 70. Toronto at 1791 and Imperial at -186a.CÂTTrxa.-Theurecepte aie not oqual to ibisSheepskin Linings, 25 to 50e; Harness, 26 to84e ma-h rit are adn psBufalo Cow, per it, 18 to 15-c. Enamelled reand ad paces are higher than foo teCow, 15 to 160. Patent Cow, 16 to 160. Pebbled years. God butchers' cattleb a rvenau many. Cow, il to 15e; Rough, 23 to 27. o1100 lbs. sold at 61 to 7e per lb.vergiag 10 or

Orts.-Linseed oil is firm. and now selling at shipment are aeutl 4t to 7e. Sheep are mearce- 72 to 73e. for raw and 75 to 76e. for boiled. sd fin at re peu lb.. liv. veiglt, and springPetroleum is without any change; the market .. land bning r 3 560 te 1.5 a wead. Firet slasadull and nothing doing beyond the supply of th. calas ril at $10 to 512 a head, and Fedium atcity trade. Car lots, 191o.; broken lots 20e., c6 e l7. Hog are in amad effer and fini aiand single bris. 21 to 22A. Fish oils.-N.O 76 live veighlgaarrivais as yet, but the advance in price Mm e vw . orm stto be checked ; business. however, in ver Beems PnOUa AN MUa...glour.-Stocks in trW0e stilhqueeed iNf.. e.;s dilow. 2,400 bble. against 2,750 last week and 8,900We still quoi. Cod ail, Nfd.. 7.; ditto 0 HIfx., bbls. like date last year. There was a litti,55to 6 6. Seap, pale, 66e.; ditto sraw, 60. ; movement in superior extra last week at 85.85ditP eteaov refined, 70. per Imperial gallon. to 5.90, old standard, but the demsnal liasinepovso s.-Butter-iemepts for phe pNast fallen off. A few lots offered on Tuesday andweek 431 pkgs. Shipments 1302 pkgs. No Wodneaday at 15.90, moi taken. Extra la quietexpont demand to report, but the local domand at about 15.75 and spring extra nominal at 15.60is gre aor than the present gupply, ereamery to 5.70. Bran is steady, with sales of ear loisbeing vonili frorn 21 te 22e., and good to beal 618.50 t0 14 on luack. atnieal la ame stoaiy,dairy 18 to 21e. Cheee-Receipts 7,930 boxes; cars being vonth r4.85 te s9 als mie loshipments 6631 boxes, there has beon a famr 5 en 5.25. Corh al dm , business eonfined bdemand, and fon shipment 10 to 10 lias ben amall lots at $4 te 4.15.paid, latterly 1he market as weaker, and fine GBAIN.-With the exception of whea prieMa&y make vas oeling ai 9t*t 10 lO. Pork is show a dem.in during the pust v eek. Thaefirm vithout a great deai being doue, we quoo: amount of business continu« imall, the demandCanaWshort ot, mess, ai 28 10 828.50; being light and receipts limited. lu ChicagoWestern Mos 122 25 1 822.50. Lard is firm wheat ias advanced considerably since Mondaag 14dema 15; Bacon 13 at 14; Egos are in while the English markets have been rahergood demand and dearer at 171 b 18c. easier iu anticipation of a large home y roî(Sà.-The fluai cargo of the season as Fall Wheat -Stocks in store, 19,157 buahi.ainved, for vhich thore are a good many inquir. as compared with 171,863 bush. ilt veek andjas, but buyons do net 11k. preseni higli pricea. 96.724 bush. at a like dais in 1881. The de.WE quoe C2ar e 65.; factory filled 11.45; mand has been but moderato and prie haveEnueka r2 40; Il 20 and 50e for bagi, halves been ustained on small oferings. A fw carsand quarters. as wel as two cargoes of No. 2 sold during the
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week at 11.30, and the market closes at that are firm at 18c. for sweet pickled, 14je. forprice bid. Spring Wheat.-Stocks in store, smoked and 15c. for canvassed. Mess Pork66,688 bush. against 61,667 bush. last week and in amall stock and held at 123. Lard is in fair68,122 bush. lat year ; demand fair from demand and firm at last week's prices; Dressedmillers with sales of one to three car lots. No. Hogs, firm, with a few sales to butchers at $101 Spring sold at 81.37 f.o.c. and at $1.36 on to 110.25.
tradk. No 2, choice, at $1.85 on track and No. Wool.-New fleece has been offering ulowly,2 at 81.34 f.o.c. Barley.-The season is over but the demand not being active prices are easyuntil the next erop. Stocks are smaller than at 19 to 21c. There has been a fair business inusual. there beimg 6,311 bush. in store against fine class wools. with sales of pulled supers at23,887 bush. at a like date lu 1Š81. Oats have 27 to 27je., and of extra at 83J to 84e.
offered more freely and are slightly easier. • _ _._
Sales of western have been made at 48e and --- . -
471c on track. Stocks in store 9,613 bush. I.WHI|II
against 10,273 bush. last week and 16,549 bush. N UN I C UILlt year. Pea dull, with few oering; theST. O , NB.only sale reported a car of No. 2 on Tuesday at
82a to arrive. No. 1 are worth about 85e. lu order te meet h. inereaaing demand for
Rye.-No demand and prices lower in sympatby
with New York; a car or two offered at 78c. B3EA.M - -A.RPCorn, dull and nominal at 88 to 9'c on track.

GnocERIEs.-Trade has been quiet this week, from WOOLLEN MILL; in all parts of the DOM-
and prices show few changes. Sales in every INION,
lins have been restricted to small jobbing lots.
Sugars have advanced 4o. at the factories, but WB£ PARKS & SON9prices bore are unchanged ; granulated in round
lots are held at 91 to 9îe. Scotch refined sold have erected a large building In connection witha af, their Cotton Mills, completed in every respect withai 7e for dmrk and 7te for medium, andi Barba. the lsatent and best description or m'ilinery tor thedoes offered 7jc. Syrups quiet and steady. manufacture of Coten beam Warp, for makng
Teas are are iu moderate demand only. Fitst Union Tweeds, Satinets, Flannels, and BlanketsOnly first-claas competent and exporieuced work-Young Hysons sold at 43c. and Japans on p.t., men empoyed for ibis departmepn r
but iikeiy equal to quotations; Blacks sold Our Warps warranted te be correctly numbered,ai 25 te 38c. for iow te good. Fruits and full length.
firre, with sales of Valencia raisins at 10c BALL KNITTING COTTONS,and Eleme at 8e.; currants easier, sales of
low grades being made at 54e to 6. Rounà lots in all numbers made from the Onest long stapie cet-of Rice sold at 83.75. Fish in better demand ton. Th colours perfect-especially our Fast Scar-
and steady. l y iue.

HARDWARE AND METALs.-There continues to ALEI. SPENCE, WM. HEWETT,
b. a fair demand of a sorting-up description and Le 'prices throughout are firm. Pvrehases are for moine St., Montreal. 11Colborne8t.,Toronto
immediate wants and no great activity is expect- GRAND
ed until after the elections. Cable advices from GRIAND TRUNK R .London report pig iron steady, but transactionssmall. Honderson & Glass cable from Liverpool E C S N TICKE Sthat Crown bars advanced 2/6 per ton yester. EXCrUR SION T IC ET
day. A fair business is being done in Besse
mer pig, and the market is weak and irregular
for steel blooms. The demand here for builders' PORTLAND, RIVIERE DU LOUP,supplies is good, and nails sell at 82.85 to 2.90.Tin plates unchanged. CACOUNA, ETC.

Brme AN Sius --Hides are in amall supply ,and steady; ali green o0ering are taken freely The Grand Trunk Company are now issuing
at 74e. for cows and 8*0 for steers. A car fT
eured sold at 8e on Monday. Calfskins are in H3 TURN TIOK JTS
moderate supply and steady at 13c. for green
and 15e for cured. PeU are beginuing te offer valid until November 1st., 1882, at very lowand bring 25c,, while Lambskins are firmer at rates. All information can be obtained at any80e. Tallow in good demand and firm, with of the Company's ticket offices.sales of rendered at 8¾ to 8&e.; dealers pay 4e.
for rough. JOSEPH HICKSON,LETHER.-The demand has been slow during General Manager. e
the past week; country orders are said to beMontral, 8rd June, 1882. bfair. with nô special demand for any one lino,
and the city trade is quiet. There are no t
changes to note in quotations. NOTICE TO CREDITORS.PBovIsioNs.-Trade moderate, the movement
being rostricted by small stocks and high In the matter of the Estate of Peuben D. Van Depriees. Butter comes forward lowly and Carr, of the City of Rochester, In the State of Newrises. slig t er ;coales of b osowy c York, and Norman M. Van Dé Carr, f the City oflsaslightly firmer; sales of tub lots Of choie, Toronto, trading toethor lu Toronte undor thealso large rolis in good condition were firm namo e R. D. Van De iTrr & Son.
made at 16 to 17e.; inferior to medium lots The creditors of the said R. D. Van De Carr & Son,sull to the city trade at 12 to 15c. Pound rolis ar hereby n tified that the said R. D. Van De Carr& Sn, oxecuted anu aagr et ofiheir stock-lu-being 18 to 20c. on the open market. Cheese l trade and other assets te Edward R. C. Clarksn, ef
in moderate demand and firm, with sales at il the City of Toronto, Accountant, as Truste. for theto 114e. In Liverpool the price is now 58/. Crediter, of the said R. D. Van De Carr & Son.Eggs are in good demand and frm, theo were And the Creditors of the said l. D. Van De Carr &Sales arei 17e. per dozend lum case e Son are hencby notifled te sAnd titoir accounts te tbesale daily at 17s. per dozen in case lots. BeanR s i C Clarkson, at Toronto, ou or betons h e-Soarce and firm, with a sale of a car on Tues. First day of August next, accompanied by the vou-
day on p.t. ; prices rule at 83.10 to 8.25 er chors upon which such claims are based as the saidTrust.. w1l thon forthwith proceed te disiribute thebushel. Bacon has been in demand at 12 to as ets f he said estate nd will net b. iable for thel2je for round lots of long clea, but holders saree te any person of whose caim ho shall net thonask 12oe, and jobbing lots sold at 12t te 13e.- have bad notice.
O.C. is also fir at i1 to 11te. in a 'obbin' Dated at Toronto, this Eighth day of June, 1882.

.way. Rola very soare.tad 1r l a ob.ing EDWARD R. C. CLARKSON, Trustes,firmNo. 2 Wellington . East.

HENDERSON & GLASS,

Iron, Tin Plate & Metal
City Bjildinga, LIVERPOOL, End,

Wholesale Importera only dealt with.
Representative at present In Canada during the

months of May and June.

P, O. Box 19".
D. C. BARKER

1Mbe"ti,

TENDERS FOR COAL
TUE C0O1SUM[Rsi GAS complYIJ

OF TOBONTO, ONT.,
will receive tenders until noon on

Saturday, June 17th9 O1
for the supply of

Five Thousand Five Hundred Tans
(of 2.000 ponuds) ef Grate Riz Screeuod Scranton,PiQ.tston. or Wilkesbarre Anthracite 4-al,'and oethouand tous Bituminous Steam Coal.

Teiders will o re eised for delivery, by vessel
or rail, f.o.b. ai Toronto, and in the Gas Company's
Wtrks free ef aIl charges. If by vessel. about oqualquantities to be delivered in July. August. and bep-tember next; if by rit, the Anthra ite coal to be
de livered at the rate of on. thousand tons permont h
between July lt and October 31st next, and ut the
rate of Ove hundred tous per montu between Novem-
ber ist and January Blhi next; and the steam coal
in about equal quantitits beiween -July lst and
October 31st.If coal i delivered by vessel it mu.t he screened
at Toronto.

The kind of cool offered must ho specifed; also
whether d livë ry it te bo made by rail <r vessel, .nd
whether or net payme, t will be accept-d at the Gas
Company's weights. Payments te be made at To-
ronta one month after dAivery.

Tenders te ho addressed to the resident. Secu-
rity for the fulfilment of the contract te be given if
required. No tender necessarily accepted.

W H. PEARSON, Seeretary.
Toronto, 5th June, 1882.

STANDARD BANK
OF CANADA.

Notice is hereby given that a dividend of threeer cet. for the current haf year upon the paid u
apital of the bank bas this day beu declared, an
he arme will ho payable at the bank and its
ranches on and after kONDAY, tue Third day ofULY next. The transfer books will be closed from

he 16th te the S3ih June, both days inclusiveThe annual gen-rai ineeting of the stoctholders
or the election of d rec ors will be h-Id at the Bank-
ng House of the institution on WEDNESDAY, the2th of July next. The chair te be takon at noon.
By order of the Buard.

- J. L. BRODIE, Cashier.
tandard Bank ef Canada,

Toronto, May 22nd, 1882.

-- --

The Bubscribers are now prepared te offer to the

eas, Coffees,
Sugars & General Groceries.

TURNER, ROSE & CJ.,
Cor. St. John & Hospital Streeta,

MONTREAL.

1620
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WINNIPEG, MANITOBA.
R. W. FRANCIS & CO

MANUFACTURERS' AGENTS AND
COMMISSION MERCHANTS.

STORAGE, BONDED OR FRE
Having the larget ouse in the Proviiltd n e a Caacian Pacifie Railway Atat

vlth switch runaing to t, can bandigda
C oigte our care with a saving to Consignes of Ilai-go Carlacharges heretofore paid. Winl rae

an kin good on Conslgament or for STOA E, and wl give warehouse receipts Whreq'r ed.
ur thorough knowledge of this country and psonal acqua litance vlth the trade thraugbc

Mi o d e Nort -West, give us unparanlelta ilîea for placing ail Consignmonte in quilime. We solicit Correspondeno. from BUTJ1111001
deairing Information of any kind, wh ch 'Whave Our prompt attention.

As we are not dealing in Ral Estate we give owhole time and attention to business.

1828. Established 182

J. HAR RIS & CO
(Formerly Harris & AIa,)

ST. JOHN, N.B.

New Brunswick FouandrY
Railway Car Works,

Roling Mi]
Manufacturera of Railway Cars of every descril

lion, Chilled Car Wheeis, Hamn ered Car ÂxleiRafilay Fish-Plates, Hammered Sbstilg an,Shapes, Ship's Iron Knees and Nail Plates.

TRENT NAVIGAT'ON.
Fenolon Fallo, Buckhorn Rapide and Burleigl

NOTICE TO CONTRACTORS.
SEALED TENDEBS, addre'sed te the under-tigned', andendorsied "Tnder for Trent N~avigation'"

WUlbe reoelved aI thi1 office until the arrival of 1h
Istern and Western Mails on WEDTESDAY, theDai o!I Ji mtoe, for th1e conslffitonft

rL LOCs, BridePiers and other worki a Fe-Ion yal; &am, 1he construction of a Lock aI Buck-
rn Ba id an or the: construction of threeLookka and Bridge Piers atl Burleigh Pallas.

The works ab each of these places will be let

i oithe respective localitles, together withplans and specifictioni of the works, can be seen atIbis office on and after WEDNESDAY, the Twventy.
At•at Day of Tne ezt, where printed forms of Tenderoai b. obrained. A 11ke clan of information relativete the wors aI Fenelon Falls vill b. furnished aI
that place, and for those at Buckhorn and Burle h,informatIon nay be obtained at the resident Engin-ser'. office, Peterborough.

Contractors are requested te bear In mind that
tenders for the different works muet be accom-
Panled byan ccepted bank oheque, as foilows: -For 1e Fenelon Fans work - - - -81,00diBucknorn Rapids work .- - - 50044 Burleigh F&Ils work - - - - 1,500
And that these respective amounts shall be forfeitedIf the party tendering declines entering into contract
for the worka at the rates and prices submitted
subject te the conditions and terms stated in theSefflifcatîons.ilhecoques thua sentla nvi b. rolurned te the

=nfter parties vhose tenders are not eqcpted.'ihsDepartment does no&, however, blnd Iiseff te"IsePtepî1 lovesl or any tender.
By order

P. BBAUN,
Department of Ra way n d Cais eary

Ottlwa, 22dn May, 1883,

STIME AND TRADE REVIEW-INSU

WM. KENNEDY & SONS
àf"upAOTU»m 0

tamln Engines,
Wood Work Machine, &ce

E. ey .
nce
ion

on--

en

er-

P Iller W eesî, ai aimes. Legrel WatWh a and M inachinery a specaly er

Murray Canal.
NOTICE TO CONTRACTORS.

SE ALED TENDERS, a dressed to the underigned, aud endorsed ITender for he MUtRRyCANAL," viii b. recelved at Ibisofcutitearrival of the eastern and western eLlla on TIe5arTvs TwENTT-sEVENTE DAY or JUNE NEn for Dheformation of a Canai ta connect the. iead Water afth Bay of Qnte vite Presqu'le iHarbor, aeOntai. lake
A map of the locality, together with plans andspeciflcations ai th1e worke, can be seen at tbis Officeand at Brighton. on and an er Tasoad ZElesar DAY 0F JUR NE T, where printed formis

of tender can be hibesaned.Contracrs are requebted te bear la mdh theand accpted ba k choque for um n if o muetaCCOMpany eacb ten2der, whloh mm shahl b. fcnf -it-ed if th1e party tenderlng decines t enter InbcontraIt for tees execution of tee vorks ,,l therates and pricea submnitted, subject te th1e conditionsand on the ternis stated Ia the. apecification
The cheque Ihus sent lvin wl be retuniid te teresective parties whose tenders are not accepte
t e o op ent dPe. nd, however, bind itseufte accepl th e lovesl or any tender.

By order,
P. BRAUN,

Departmnl of Bailays and Canals, Secretary.
Ottava, 22nd Mday, 18a~

ri

JAMES HALL & 00.,
BROCKVILE, Cat.,

IaIfacurer8 cif Uk[YEa and IiUs,
And Dealers in Indian Moccaio s

N,e,-Frs CALP and Buex Goons a Specialty.

RANCE OHEONICLE 1521

iuomTi o d 04finc 3,
(ILIMIPM:m]l) - -

ner m f i n Shareholders of*the
Dom a irecto Cbmpn L ed,frtee Election of Dirtclors lb. Abdopqatitooo Byp'Lawa and other brisineas, I bbedahieOfcof the Company, No. 80 Welin n el e o

PRIDAY THE 301th JUNE Wtait 12 o'clock noon. 'n
By order of the

Toronto June 9th 182. PBOVISIONAL BOARD.

Watertown Agricultural Insurance COf Watertoton, 1eto York, Organied, 18"NET ASSETS, 81,261,781. L088ES PAmIsjeO,$100,000 De tewi,0,
proe0teon ted v h Goverment for exclusive
Insures only Residences and Parm Property, andhas neyer ye t over *5.000 b y one lirey
Insures agalast damagel byhgna~ iehrfrensues or not, and lue b liv ning.wheth .re

kWfed ba llghtnlng la the field. kagnlbeg
Te eta ' and l'rongest residence In uran

Com yn the werld. ce
SOLI TORS WANTED-apply te aboya

J. FLYNN, Gen. Agent, Cobourg, ont.
...NAD .A.

WA L L PAPER
WATSON & MCARTHUR,

WERE AWARDED
First Prse8 at Demsitleu Exhibitioe,

Montreal, 1880,
Halifax, 1881or the bout display of WALLPAPER, and SILVER

MEDAL,At Quebec Provincial Exhbition, 1881or Supenrior Design and Pi"h of tbeir
of Wall Pespera,Factory, 86 & 88 Grey Nun St., Montreai

Samples sent te the trade on applicao.

WELLAND CANAL.

NOTICE TO CONTRACTOIR.

SEALED TENDERS addremed te the under.
pied, and endorsed "Tender for he Weland
val," ii be rective ad Wthis office until the ar-
val of the asMern and Western Mafia on TUES.
oY s leveth da of iyi ert, for certain alter&-ons ta be masde te, and Ibe Ion -thenlng of1,0]0. 2 on the line of the oid Welland canal.
À map of the locality together wi- laeclflcatlonu of th1e worès te be don.aa neseIhis office, and at lhe resient Eut ecae Mehorold, on and after TUESDAY thé twenr'smoghof alnet, where printed forma 0f tender cen
antraclors are requesade te bear in mind that an

iepaed B n u e for the sum, of *1,500 Mnuacompany each ten er, which 8=m ahal b, for500 tif the party tendering declineas te enter fon=.t for the execution of the work ateterito an,ces submitted, ansd subject ttha tee rates andma stated in the speciftcation,. e ditions and
~he cheques thua sent la vili b. relurne<i te tepective parties vhoee tenders are nol aoftpt<j,ha department dose Dot haever 
sept tee loBest or any tender.

By order,

ti
N

$Pat
Tt

ata

aeed
te

re

Dept 0f RlwYn sand canal,
Ottava, U2nd May, 1M8. 1

F. BRta,
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ONTARIO WORSTED COMPANY.
ELORA, ONT.,

Manufacturer of Wool Kiddermin-
ster Carpets.

The Mill is now fully equipped with latest im.
proved power lorns and other machinery, and we
are prepared to receive orders from the wholemale
trade.

'O Special Patterns for
Churches, Lodge Roome,

Hotels and Public Buildings
cean be executed promptly.

Address enquirie&to

JAMES LOCKHART,
À4gent,

BLIGH & CO.
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.
SPECIALTIES

Coach Painters' Colors,
Cottage Colors, (Ready Mixed)

Reds for Agricultural Implements.

ESTABLISHED 1845.

L. COFFEZ & 00.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Ohuroh treet, Toronto, Ont.

TORONTO AND MONTREAL. <*awRwca ComPaa TmouAs PIR

The Toronto General Trusts'. Company,
(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)

Consolidated Bank Buildings, 29 Wellington-stre t East, Toronto.
HON. EDWARD BLAKE, Q.C., M.P., President. E. A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS-HoN. Wu. McMAsTER, Senator; HoN. Âx.ux. MoBRIs, M.PP.; B. HoxER DIzoN,Esq.; WILI IAX ELLIOT, Esq.; ExiIus hIVING, Esq., Q.C. ; JAmEs MACLENNAN, Esq., Q.CJAxus MIcIE, Esq.; J. K. KEnn, Esq.. Q.C. ; GEORGE A. Cox, Esq.
Wxx.rax GooDmAx, EsQ., These Directors, with the J. SUTE!RLAND STAYNER, EsQ.,J. G. Soo, ESQ., Q.C., Preaident and Vice-1resident W. B. SCARTE, Es.,JAMES J. FOY, Esq., form the. Executive Com-
A. B..LEE, EsQ., - mittee. RoEnT JAraAy, Esq.

This Company is~by law empowered to assume and execute TRusTs of every kind undercppointrentof COURTs, Co TORâioNs, and INDIvIDUALs, and to acet as EXECUTOR, &DMINISTRATOR,GUàABDujr, Coxxz. , ÂIGNEE, RECEIVER, AGENT, ATTORNEY, ETC.To Cou interest, dividends, and all kinds of income; INVRT MOnby; MANAGE estates;ACi AGENT for the purpose of isuming or countersigning certificates of stock, bonds, or otherobligations of rdilways, municipalities, corporations, or associations, receive and manage sinkingfunds therefor, and transact all other business authorized by its charter.The Company will have a SmTT DEPOSIT BiANcH, and offers for rent at reasonable ratesamcll safes inside its fire and burglar-proof vaults, with larger sizes for corporations and bankers,the rters clone holding the keys. Booms and desks adjoining such vaults for safe-renters.Wins, securities, sud valubles o! every description, including bonds, stock, plate, etc., taken forordincry sate-keeping or special guarantee.
Pending the opening of the Company's OfRoe on 13th March, communications relating to itsbusiness ehould b. sdd .d te lhe Manager.

Bankers-Trz CàAADIu BAx or CoMMERCE. SoUitor-J. D. EDGAR, Esq.
. W . L.A .ZT0M CTIIRt, Manager.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lande in the FERTILE BELT ofManitoba and the Northwest Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.
Payrenl te ho made one-sixth at time of purchae, and the balance in fdve annual instaiments, withInterest sI Six per cent,

A REBATE OF 81.25 PER ACRE
alowed for cultivation, ca described in the Company's Land Regulations.

THE LAND GRANT BONDS
o!th Company, which cci be procured a all the Agencies of the Bank of Montreal, and other Banking»$UtLUaiàn throughouî the country, wll be

RECEXVED AT TEN PER CENT PREMIUM
on fhir par vaine, wlth interet ascrued, on account of and in payment of the purchase money thumfurtiier reducing tee prico o! tee laid te 1h. puchm.ser.

@ycil arrangements made with E tin and Land Companies.
For O Mf he Land Regulations andother particulars apply te the Company's Land iommisglaner JOH7NMo8TÂVISE. Winnipg or te the undorsigaed

By order of the
MONTEAL DeSember 1st, Isi. C RÂaLES DgIlKWATER, 1eMresry.

ANDREWS, BELL & CO.,
EDorl Comission lrthils,

LIVERPOOL, ENG.,
Arecio open to reia arConi nts Can

Produce, speis cae being taen to effooladvantageous sales. Reasonable
advances granted.

FAIRBANKS'

STANDARD

FAIRBANKS & Co.,
377 St. Paul St., Montreal.

W. & F. P. CURRIE & 00,
100 Grey Nun 8treet, Montreal,

SOFÂ CHAIR & BED SPRINGS.
t3ÂA large Stock alwcys on handM

IMPORTERS OF

Drain Pipes, Vent Linine, Flue Covers,Fire Bricks, Pire Cl y, Roman Cementl
Portiand Cement, Water Lime, Wliiting,

Planter of Paris, Borax, China Clay.

NOTICE TO CONTRACTORS.
SEALED TENDERS, addressed te the under-

slgned aid endorm.dI Tender for PostOffice, Hamil-
t'ton On.," wilibe received alIbis office until THURS-DaY, the 6th day of July next, inclusive, for theerection of

POST OFFICE, &c.,
AT

Plans and epecifications eau b seenat the Depart-
ment of Pubic Works, Ottawa, aid aI tee Pout OfficeHamilton, on and after Thursday, the 15th June.

Tenders muet be made on the printed forma
supplied.

Bch tender muet be accorpanied by an acepted
bank chaque& mado payable to tee order of teHonorable tife Minister of Publie Works, equai to

fu rcenit. of the amount o! 1he tender, whichwLfl b. orfelted if the _crty declu. te enter intoa contract when called upon t6 do so, or, if he lal
to complote the work contracted for. If the ten-
der e not acceptod tee choque wiUl be returned.

The Department wili not be bourâd te accept telowest or any tender.
By order,

Department of Public Works,
Ottawa, 24th May, 1882. f

NOTICE.

FR Notcelahreby given that the QUEEN CITYFIRE 8N RANC OMPANY, has this day declared
a Special dividend on the paid up Capital of the
Company of Fo u ndred per cent., payable on the
12thM dof -Tune nexl.Da this Srd day of April, 1892.

HUGH SCOTT,
Manager.

Nd, 10E I ahereby0given thal he QUEEN C
P'IRE INSURÂNCE C.MPÂ"qy, hem tMgs day made&callOfForty per cent n the Capital aock o!
the C'ompany, and Upon thle Sjbarxeboîdpr. taereof,and that the said call or instalment is ordered to be
paid by the respective Sharehoiders to th. Com-any, KI its Ofces, Church Street, in the City ofvoronto, on Saturday, the 10th day of June next.Dated this ard day of April, HU OT

HUGE FCOTT,àfa4at.

1522

F. H. ENNIS,+
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WM.BARBER& BR0
PAPERMAKERS,

GEORGETOWN, - - 0N
-- News, Book, and Fine Papor,.-

JOHN B. BARBER

ÂRARnE.R & CO..
UANUFACTURERS' AGENT8 CANADIAN WOOLLE

? JORDAN STRERT, TORONTO.

EOBT. RAMEUR, Ja,

.13A ].aK & NTr.r.TK
MUfaotDig Statio0R1'-Ontarjo EnTe0

Faotomy
15 JORDAN STREET, TORONTO

BIANE Boozs, Eyxznorms & GmatL BrTIoM
JAMES BABEB, Ja.-JOHN F. ELLS.

JOHN LOW,
(Member of the Stock Exobange )

STOCK & SHARE BROKEF
58 St. Franoois Xavier Stret,

MONTREAL.

S. .EN NRD kr. SOI«,
M»ASUYAOTUSZ Or

PLAIN & FANCY HOSIERY
To the Wholesale Trade Only.

DUNDASI ONT.

Globe Tobacco
COMPANY,

Detroit, Mich., and Wind8or, Ont
The Largest Exoluelvely Cut

Tobacco Conoern in the World

SPECT A TIES:
GLOBE FINE-CUT C:EWING.

A uweet strong lating chew. Acknowledged
h. Bust in the World.

VICTORIA FINE-CUT CHEWING
A fiifld and pleasant ohew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
oountry.

WINDSOR SMOKING MIXTURE.
A goodimoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips. the Pu

7ine1t, Sweetest, and Best ever made.

Ail *ur geeda neatly mad see.relyPacked and fally guaranteed.

aemees au appataion.

-. ~~Wda *Le.L E.L~ 1598

8..TOONTO PIcEs OURENT.-June 8, 1882.

Nlamte of A Wholeale N& <>f Ar&"Na e fArile sm 1 4ti. Bates. Nae" ofAc' l. W ol l
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IMPERIAL

Shoe Blacking
In One-quarter Gross Fanoy Boxes, and

in dosen paper paroelB, delivered
in Montreal.

BE8T VALUE IN THE MARKET.
-- Wholesale Only.-

HENDERSON&POTTS
MANUFACTURERS,

HALIFAX, N.S.

BROWN BROS. S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

Cheap Life Insurance.
[Frem the Jtna Quarterly.]

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Menhave been induced to join these associations because they recognize theuncertainty of life, and their duty to provide for their families in event df
death. They have been led to believe it is the only true form of insur-ance, and superior to the well-tested plans in use by the legitimate com-panies. We have frequently shown through the columns of this paperthat the representations of these associations and their over-sanguine
agents are delusive and untrue, and that they are unworthy of confi-dence or patronage, having no permanent basis to stand upon.

THE ETNA LIFE INSURANCE CO'Y,
of Hartford, Conn., was early in recognizing that a considerible numberof those seeking insurance desired it upon the most inexpensive plans.
With a view of meeting the popular demand it organized a copyrighted
system, which combines the utmost cheapness, safety and equity. Theplan requires only a.minimum rate, and avoids the necessity of taking
large prennums for the sake of returning large dividends. It gives all the
advantages obtainable under more expensive policies. It is peculiarly
adapted to those who desire to secure the largest amount of insurance at
the least possible cost; to those who want immediate protection, but are
not ready or able to pay for endowments or other plans more expensive,
and for those who wish insurance for a limited time, or for a specific
purpose. The accumulations under this plan are kept distinct and sepa-
rate, and the insured receive the benefit of them by the application of thesurplus at stated periods.

There is, therefore, no further necessity or excuse for trusting the fu-
ture happiness and support of dependent ones to the deceptive and un-
certain system of passing round the hat after the funeral, for the ETNA
LiJE INsUANcE CoMPANY issues policies secured by an accumulation of

$2'7,OOO,OO
to back up its promises, and at less expense than the article obtainableof axy co-operative company, whose certificates are of no permanentvalue.

s ving articulars of the plan above referred to, canbe obteined by adden 1h.e company,

Western Canada Branoh: Adelaide St. East, Toronto.
WTLLITA M R. ORR, Manager.

1524

ACUU U IN T BUUIÇ .91TempeCourt,iyeo,eo .,
MANUFACTURBRS. Supply English and Foreign Goods, and Reeeive

stock on hand or manufacture to a Consignments Of Fruit, Provisions, Samon,'Lob-erln. U for ,nurbty and sters, aad General American and Canadian Produne.tomn. Unsu!aued for Quality, Durbabtsd A-Cheapness. Etablished 25 years. Advances on Consiguments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGE8, VIADUGTS, ROOF, TR-TABLES, &0.lm Plazs Specifications and Estimates furnished on applicationCan refer b the lollowng Bailway :-Wlndsor &Annapolis, Q, M. O. & O., South Eastern, Credit ya,Welland, Toronto, Grey&Brue Stratiord & Huron, Canada Atlantic, Cnda Pansd 10 the. 1Mj:0' es ofLondon, Mtchell, Haysvine, Sherbrooke, Bobca ,'on a ine, t he .peburg, &0.,&. OFFICE & W S, RING ST. ES TORONTOa

St.iCatharines Saw Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H, SMITH r CO.,

<ýSuecoru» to J. Flint) manufacturera of every descriplion of Saws.Sawu warranted. Sole manufacturera in Canada ofthe celebratedSimonds 8aw." The "Simonds" rcs for tempering i fuoovered yPatent (owned us). have nothing sEoxET abouti,but take p i showing to any one. Pries on apploaion,
ST. CATHARINES. Ontawo.

%À
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M I - i~ il A u * * i~ a Re o ur nsuul Yomr glie Examine Ltas Vsrr Attractive aadBRITISH AMERICA Adva-m-m Pla- -

ASSURANCE COMPANY.
Ca-h Capit& UNION MUsTUA3LCash Capital & Assets, $1,329,731.79. LIF mIUANCàd

Inoorporated 1833 Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

ON ..NO, PETER PATERSON EsQ•DePUT4JOVEBNOR 
- .. JOHN MWOBISON, EBQ.

-JOHN MoLENNAN, Esq. ZOHN EMTH, .lH.R OBES, Ba. IL S. NORTROP Fl.GEORGE BOYD e HON. WM. CAYLtY. .
Ip , .. J. McCALLA, Esq.

L. H. BOULT, Manager.

Standard Fire ns. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL, $3,000,000.00.

IE1@OO14D.
INoOME. ASSETIL
820,987.69 $152,464.96

82,108.96 288,277.67

SURPLus.
0138,282.42

197,987.88
The LARGEST gain et Basinese et any Ontarie company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prpt aniberal SetMementa are characteristic of this Company, and

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

OffBoe, No. 14 Adelaide Street East. Issuera of Marriage LUcenee.

TROUT & TODD,
TOROJSTO,

PRINTERS.

.We have for many years Supplied the leading Insurance
Companies of this city, with

EB -OmraNY Ur PORTLAND, MAINE.
oeoMPOIATED IN 1848,

President DÂNL. SHARP Vice.Preaîdent
Secretary. NICHOLAS DF.GROOT, A"at -Sres .

* S118,@oo S.

- 080,eoo e,

This in th. only Company that issues Policies gvn h eeisothe° Miennffetr iighe bnefiso1h. ain no-fofeiurelaw, and specifyiug in definitetrsb lPOlicy Contract, that there can ho Do forfeitur ofh nsrac b nnpaynent of premium after three an ual premiums have been paid, nothe value provided for is ezhausted in extended insurance, and everypolicy issued, states in plain figures, the entended insurance and eerhvalue as the case may be (after the third year), acoordisg r an e nuberof full annual premiume paid. NOT MERELY ESTItoATES BUTACTUALLY GUARANTERD and after being in force THBEE ULLYEARS the polioy BECOMES INCONTESTABLE. Matured policiesare payable at once without rebat. of int.erest ùn receipt of satisfactoryproofs of death, together with a valid diseharge fro proper parties ininterest, the Company waving the usual delay of ninety day requared bymost Companies.
The guaranteed extensions and eash values do not include theDividt-nds which will accrue t> the Policy.Agents wanted in unrepresented districts.
For further particulars apply to

G B. HO LLA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.C. L... BOSSE, " ' quebe, 14et.James St.,MontmaL,F. B. K. MARTER, "N.., Queen's Ins. B 8dg, nal.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business in Canada only, presents the foflow.ing Financi Statement and solicits the patronage of those seeking un.

qestionabla secrity and honorable treament.
Capital and Asisets, Jan., lut, 1882,1-... $1,25 7,168 30

JOH E. DEWITTHENRYD, SUITE,

GQ@er.ment, Depeit at Ottaw, . .
Assets, about . .

SurPin .ver al Liabigiges,
Dividende Le PoUcy-heldern, te 31,U Dec., 1gg0,Total Payme=te te pency.hlders, . . -

Income during year ending 3st Dec.,'81
- o YW ROETSN ijq 's . EAME D WAN,TMlanager Pire Dept.G. HC MoENRy, InSPector FiE Dept. EnRY AT IN

POLICIES, RENEWAL RECEIPTS, LIFE ASSOCIATIONIncorporated by 8 e i l Ak.
Guarantee Capital, 9500,000. Govr m eoe, n 586,800

Oapltal and Assets, 81st De., 1880, 1,126,56,0

HEA.» OFFICE, TORONTO, ONT.
trsdn: Mfr W. P. HOWLA»I O.B .UMG

Vte-rotdng:Hon. WM. MOMASTE&' 1i1! LL 8

Hon. J. CDONALD, MKP., J. HERBERT MASON EHon. T.X. GIBBS JAMES YOUNG, Eq., inP
Hon. ISAAC BURi'EE, Kp. M. P. BA qW. H. BEATTY Esq S. y DHB-~i , pEDWARD HOOiBEsEuq. W. H. GIBBE Esq.

oA. MOLEAN kOWRD, E4f. fAPKAE KA.,1..A.8., q.l
aambrndgsf De &r J. .E MACOALD

Mmsag*s DErnie: J- IL KICDOIUWI

AND EVEBY DESCRIPTION OF

STATIONERY.
We employ the best workmen, and orders are exe-

cuted in a neat and prompt manner. Three large
Cylinder and two Gordon Presses are kept constantly
gong. Estimates furnished at reasonable rates.

TROUT & TODD,
64 & 66 Church St.,

TORONTO.

1877
1880

OFFICE

394,438 87
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Saccessful lie assurance agents who
have pushed their business moder great
disadvantages, which they feel may crip-
ple them in their future eferts, would de
well te conneet themaselves with a LIVE
compiany which fosters its agents.

Others who have been desirous et tak.
ing a high rank la the business, but have
found theuselves surpassed by competi.
tors, should determine whether this may
mot be due t. the tools they have had te
work with rather than te any lack et
ability or energy on their part.

The man who bas the greatest laciliies
in business, other things being equal,
wil surpsas ail competitors.

The EXqitable Life Assurance Society.
120 Broadway, New York, han unoecu-
pied territory at a numaber of points
throughout Canada, and agents are
imvited to communicate with R. W.
GALE, Mgontreal, General Agent et the
Society for Canada. Ail communica,
tions e this character will be treated
with consideration by the eMeers of the
Society. I

W E ST E R N LIFE ASSOCIATION OF CANADA.
ASSURANCE COMPA NY. -HL OHEAD OFFICE, -HAMILTON, ONT.

Ineorporated 1851.

Capital and Assets.......... ....... $1,637,553 10
Inoome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. j. MoMURRIGH, Presid't. J.3. BJEY, Man'g. Director,
JAS. BOOMER, Secrotary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MANIAOa-CHAS. G. FOTHERGILL.
SuD-MANAE-J. B. MOFFATT.

Capital Fully Subscribed.. ............... ..... 9,260 000
Assets, Cash, and Invested unds................................. 2,605,925
Deposited with Government of Canada, for the Pro-

teotion of Policy-holders In Canada ...................... 100,000
ALL LOSSES PAID AT HEA) OFFICE IN TORONTO, WITHOUTREFERENCE TO ENGLAND.

OMee-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agnta for Toont:-T. IL PRINGLE.1

-o--

GUARANTEE CAPITAL.................. 0200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ............. 101,000

-o--
Life Insurance Agents who can do $100,000 of

new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with aview to an engagement.

THE BRITISH AMERICAN
BUSINESS COLLEGE,

TORONTO.
This institution has been in existence for upwards of TWENTYYars

and during that time, hundreds of young men have received a Brut-liass
business training, thus fitting them to Bll important positions of trust, inBANKS, INSURANCE COMPANIES and MERCANTILE HOUSES.
The Course of study pursued, is founded upon correct business principles
and rules. Lectures on Trade and Commerce are delivered from time to
time, by leading business men of Toronto. Merchants and others, who
contemplate a business career for their sons', will consult their own, and
their sons' interests, by giving this school a trial.

ADDRESS-
THE SECRETARY.

CANADA LIFE ASSURANCE CO.
EMSTABLISIXIED 1847.

Table showing the business in Canada of the fllowing lite companies act-
ing under Government license:-

Assurances in Prem's. for the Amountoi new
force in 1880 year 1880. policies, 1880.

CANADA LIFE 0 ............ S23,024,270 673,080 04,137,163Etna..........-......................... 10 824,88 847,257 1.825,250Cinfederation ........................ 6,785,90 184i246 1,670.790Standard ............................... 6,087,919 165.445 1,086,W97Equitable ............................ 5.952,547 194.48 1,674,100Sun.......................................... 8,92 189 114.595 926 870Outario Mutual ..................... 8,031885 81.817 1,157,750Travelers' .............................. 2,92734 88.815 821.850Union Mutual ..................... 2.743.678 88,153 201,550L ndon & Lancashire ............ 2,186 740 64 551 706,900Mutuel ......................... . ...... 1,64,459 86645 286,000Citizens' ................................ 1,141,440 29211 195,700Toronto ................................ 19g.7471 4.729 ,716
' Year to S0tn Apri, 1881.
MINIMUIM POLICEES becoming claims before 80th Ap ril, 1885, arsby the allowance of the prospective bonus of i Per Cent. Per Anama, madefree from the possibility of any reduction.

A. G. RAMSAY, Pres't. R. ÉIS, Secy. J. W. MARLING, Supt. Agenoies.J. D. n ENDERBoN. Agent. oflee--46 King it.. west. Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

IIARTTY OF SHAREHOLDERS UNLIMITED.
OPITAL ......................... 810000,000
FUNDS INVESTED . •..................... 24000,000

UPWards 6f................ 5,000,000Investments In Canada for protection of Canadian Poilov-hoiders (ohiefIy with aovernment). exoeed $Ooo,ooo.
Every description of roperty lnsured et moderate rates of premium.Lite Assurances graned in al the most approved forms.

Head Office for Canada-Royal Insurance Buildingst
Montreal.

JOHN MAUGHAN, Agents for

N Toronto M H. g L, A

County of W. TATLEY,AUTUIR P. BANKS, York.

TIE a.Aa E.

11286



THE MONETARY TMS AND TEADE M IEW--INURANE HBONIîLE•

Insuranoe.

QUEEN
INSURANCE CO. OF ENGLAND

FORUM L 1 E1Du lenseal,
Chiot Agents for canada"

GEO. GRAHAM, Agent, Toronto, ô Wellington
street East.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
E8TABLISHED 1821.

Capital • • £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for BT. SIMMR& CO. MontrealCanada. i GNO. DENHOLM. t
Toronto-HENBY D. P. ARMSTBONG, 58 King St.

Kingston-B. W. VANDEWATER, Ontario Street.
ramiuon-GILLESPIE & POWIS. 20 James 8t. S.

SURETYSHIP.

JOHN HAFFNEB, OMOeial amaIpn Eanoe and Gseral Agent, Gue ph.
GE°ARGEr Y- 3EEL Puli Aotant and I Z
&Um Street, London, Ontar'""

2"eatf;o.= &nd eliliiE 90 1 6 eAoin. Purch e Oh maeofLndCaiaof ai bsAuaMUcq IpI a wuuksalgao. tg omo oice half-breod lande forony Ln OWBo-Rm 12, Badlge' Established 1864.BlcckÉý Main Street, Winnipeg.

R. ,W MACCUAQ .,ucenb ucir Bo. President . - si GHLEstate Agent, 58 Sparks Street, Ottawa. GZRALD E. HART, Geno MaLAger.
BOUT & JAY, Agentr for Ro Canadian; LanChie Cna" Pire ad Sovereig E

yie aie h Conféderation Lixe Inaurance coi.; IECana Por. B°''. S don and C-a- LIFEdian Loan a*ndZAgoy"oCc., M-enfrd

J. eW.PENNOCK, Pire and Life Insurne ACCIDENT.W.Aets and AdjMtevra, e irm-csCompnes through t'ewhole f the Otta ae Loge paid t date.........
Government dopo·it·..·.11,000 00PETER C M Accient ore Cc.Hasrted crtt oiy-od*r*.*.""'**'*«oC°eLrnIIAgtr, Co Cne Security ta policy-holder. ·............ ,70, oPire Ina. Co.; 'Western Ina. Co., ot Toronto; St.Catharines, Ont.

A SDE 4 & CéAcH , Paramenary AgeD A ency fr° t °n oarn ,pawa TheCanada Fire & Marine
SCn on Lie Asuranc m 'spn e INSURANCE COMPANY1---------de 

.t., Da. bh 
r

15t hetcaf Londo Ott ancwCa.o.En Hereby give notice that thf>y have transferred thoir- ___________ lire Insurance, bush, oaa ta the Citi.'..' -.---
Insurance.

QUEBEÔc
FIRE ASSURANCE COMpANy.

E.tabli.hed 1818.

CASH & INVESTED FUNDSTHE CUARANTEE . OVNMENTDEPOSIT, .
Of North America.

CAPITAL, ftlly subscribed, 966,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 350,'000
DEPOSIT WITH GOV'T 57.000

' This Company la under the same experienced
management which introduced the system to this

nut,ent eigbtteen yea as< and bu since activly

faction otite patrons.

Over 150,000 has been paid in
laims to Employers.

HEAD OFFICE,-260 8T JAME8 8T., MONTREAL.
Premi dent: Vice..Premldent:

S A. T. GALT, G.C.M.G. JOHN AN°IN.~In0¶irector: Riecretary:
zEW 8VALI . JAME B Ga • .

Dir.oiOrs in Toronto:
John L Blaikie, Chairman, President CanadaLanded Credit Co.
The Hon. J. C. Aikins, Minister of Inland Revenue.
C. S. Guowski, Vico-President Ontario Bank.

en. D. L. Ma•hn, President of the Sonte.T. Butherland Stayn.r.Jas. Michie, Director Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents dn Toronto.
JOHN STARK & Co.,

Equity Chamber, Corner Adelaide & Victoria 8ts.
EDWARD RAWLINGS.

ontreai, April, 1eu Managing Director.

à N B.-Thincompany's Deposit isthe largest madeOr buarantee buainess b any Company, ada nt
4s4iab for the reoponUibLtien of anyciher risks.

AGENT&.
St. John, N.B.-Taro. A. Taxp.
Uaitfax, N.8.-F. D. Coanur & Co,.
Monftroea-. 0. SooTz.
Toronto-Gso. J. Pnra, Goea Aient for Ontario.

PH (EN IX
rire Insurance Company of London

ESTABzIUEND IN 178.

AGENCY ESTABLISHED IN CANADA N m

iarge Beserve Funda. foderato rates cf preanum.
GILLESPIE, MOFFATT & Co.,

Gonoral Agents for Canada,
12 St. Sacrement St., MontroaL

BOBT. W. TYRE, Manager.

Tho Bolier Inspection & Insuranco
COMPANY OF CANADA,

ALSO CONSULTING ENGINEERS,
Late T Canadian Bteam Users InmSha«- Ào n,

HSad OfoOe-Me0hanios Institutg, Toronto.

SIR ALEIL CAMBELL, - - preident.HON. J.NO. MoMURRIlCa, • Vice-Prosident,
GEO. C. ROBB, A. F. JONES,Chiot Engineer. Beoy.Ira,
JOHN GALT, C.E & ME.. . Gen1. Manager.

Compan~y ù Canada, who ausume ll liabili an<W", P" ail daim i ling under their current poli_cie. To bsinsswiîi be carrked on wîtihout inter.ruption ao the offIces Of the ondersgned

BOUSTEAD & GIBBS.
General Aents Citizens' Ins. Co., for the Citof Toronto and County of York.

Ofie88 i 12 Adel8ide Street East, Toronto.

THE LONDON
Tif. Isuranoec. ompany

O? LONDON, ONT.
Lienmed by the Ontario LegWiature depout% wigthe Government 0,000e i

I-us Liteendowment and Accident Poleta. ithe mont demirable forma.

oe.•Ph esery. E.,. prm.d4
WM. MARDON,

Manager * Secret@27

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Weflngton.
Bussms do" sc8w.on hPrem<MsNotoeystens
Y. W. BTONE, - CHAS. DAVIDSON

Premidoent. Socrotary.Head Ofice, Guelph, Ont

kLURON & MIDDLESEX

Mutual Fie Iosuîance Company
HEAT OFFICE: 98 DUNDAS ST.,

LONDON, ONT,

Burine«s dons exclusively on the Premium
ystem, giving perfect seourty wth insuranotA. B. POWEI. E.H

Massage,,

1527

1001000
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABILISHE±D 1809.

Subscribed Capital .2000,000 Btg.
Subscribed Capital Paid-up ............ 5,000
Subscribed but Uncalled Capital......... 1,500,0O"

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Mesrs. Wm. Dow & Co.Charles F. Smithers, Esq., General Manager Bank ofMonirreal.
The Hon. Thomas Ryan, Senator.
WILLIAM EWING, Inpector.
GEORGE N. AHERN Bub-Inspector.

R. N. GOOH, Agent,
2 Wellington St. E., TORONTO

Head Office for the Dominion i
Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVLDbON,

Oeneral Agents.

THE NORTH AMERICAN

Mntulife Invauc? Comay,
Cuarantee Fund, - - $IO,OOo
Deposited with Dom. nov. 50,000

Hon. ALX. MACKENZIE, M.P., President.
Bon. ALEX. MORRIS, M PP., Vice President.

The Tontine Investment Policy of The NorthAmerican Mutual insurance Company combines Inone form the areatest number of advaatages attain-able in a Lite Insurance Policy. It appeals at onceto the intelligence of ail 'who understand the prin-elpies and r ctioe of Life Insurance.
ài Policles w4iether nu Lite or Endowment Rate@are -ubjeot to lue higher charge lai Prenatum
atre, in taking the 'l-ontine lnveatmentI form.
The extra benefits of this class are conditionedonly uîýo» continuance or the Polic for a certainspeclfied term or Tontine period cf ten, fahteen or

twenty ears,sel. ct.d by tie iusured himeelf.
Twotings mo delmired n Lie Insirance are theccsiaLmwy cf protecton ln em rly death ard profit

in long life These are comb'ined in the " Tontine
Investment P. licy " of the North American Mutual
Lifu Insurance Coy, which also iswues Annuities and
all the ordinary apprnved formé of Life Policies.Agents wanted. Apply to

WI. MucCABE,
Managing Director.

IXPERIAL
FIRE INSURANCE Co.

OF LONDON.
(Established 1808.)

9ad Olce for Canda, 6 Hospital St., Montreal
RINTOUIL BiOS., Agents.

Subscribed Capital,..............................41,600,000 Stg.Paid-up Capital,............................... 700,000 Stg.Cash Assets,8lst(Dec., 1879, ........1,596,014 Stg.
ToeontoAgenoy- ALp. W SMITH.

JOS. B. REED,
Toronto Agent, Chief Agent for the20 Wellington 8t.E. Dominion, Montreai

The LION uie
Insurance Company of London, Eng.
Subscribed Capital-.............--...... 04,600,000
British Goverument Deposit...... 0.00.
Canad*an et100,000

In~u~~~.

RATES REDUCED

TEE STAN .DARD
Life Assurance Co.

EBTÂBLISHED 1825.

HEAD OFFICES:
Edinburgh, . . BOURand.
Montreai, • Canada.

TOtl -Risks ...... ........ ....... 395,000
AccuulaedFnds27,500,000Annual Inm e -................. b 2 50

or over $10,000 a day.
ca pad in Canada ....................... over 100,000
Invesments lu Canada .................. 1,000,000Total amount paid in Claime during the last 8 years,

Ov Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal giving te this Com-payalthe advantages oi a local office, with theenelits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See re rt sub-
mitted to Annual General Meeting cf the Com-
pauy, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent cf the office value.

MORTON & WRIGHT, W. M. RAMSAY,
Gen. Agts. Manager for Canada.
Office-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
. INSURANCE COMPANY.

Invested Funids, - - - *29,000,000
Inveatments in Canada, - 900,000
Head Offcee, Canada Branoh, Montreal.

BOARD OF DIBEOTOBS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Ohairman; T. Hart, Esq.; Angus C. Hooper, Esq.;*dward J. Barleau, Esq.

Mercantile Risks acceo ed atLowest Current Rates
Dwefling Bouses and Farm Property Insured on

Special Terme.

9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esqp M.P.,
Proetden&Vioo-PvnW*ssg

Unconditional Policies.
No other company in Canada issues Unconditional

Poicies. They are entirely free from aIl vexations
restrictions regarding travel, occuaine aissuicide, etc., and are absolute W ind sputable when
tva yeaIrsinuforce. They are thus the beetcommer-cial securities of their kid, aa they oannot be for-feited by the acts of the assured.

IR. MACAM7LÂY,
Manager.

SCOTT & WALMSLEY,
Fire d Marine Underwriter.

Queen City Fire, Anchor Ina. Co.,
Canada Fire and Marine.

LONDON ASSURANOE CORPORATION,
HAND IN HAD FIRE,

OANADIAN LLOYDS,
ORIENT MUTUAL,

N. Y. OOEAN MA RTE,

Capital Presented, - - $19.000,000,
EAD OFFICE FOR CANADA: ]Rates fixed with regard to the Lawu of42 ST JOHN STREET, MONTREAL. Average and fair compenation for the hasardassumed.

General Agents and actlye local Losses equitably adjusted and promptly paid.

Agents Wanted in unoccupied Dis-
tricts upon liberal terms.

Apply to F. STANCLIFFE,
General Manager.

Qe Cit' Fre WIs. Co's. EuU g
NOS. 22, 24 & 26 OHUEH STREET,

TORONTO.

Inuranoe.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Bton Lf Asociation, (Lnlfte.)
Apply to

JAS B. B1. CunP1tlAl

Manager for Canada,
Montreal.

SUN
Life Insuîaoce Col. of Caoada1

MQ|A:g

CAPITAL,

o. IF. C. gggyg' l


