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ANSRITANCE CHRONICLE -

VOL. IX-NO 2. TORONTO, ONT., FRIDAY, JULY 9, 1875. IB2 a Voar.

The L-eading V olesale Trade of Toronto

WE ARE NOW

showing some special value in

GREY COTTONS,

WHITE COTTONS,

PRINTS AND DUCKS
ALL DEPARTMENTS

BTLLy A.SSO~RTED.

JOHN MACDONALD and CO.'S
2 and 23 WELLINGTON ST.

TOROiTTO,.
30 and 31 FRONT STREET,

38 FOUNTAIN SrREET, MANCHESTER, ENGLAND.

Toronto, June 29, 1875.

The Leading Whole.ale Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

Are now opening their Spring supply of

IDIEýY G-OOS,
which they will have

READY FOR INSPECTION BY THE 20TH INST.

Always on hand-

Dundas Milis Manufactures,

Hochelaga Sheetings,

Elora Carpets.

March 9, 1875.

The Leading Wholesale Trade of Toronto.

1875.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS INX

CANADIAN
AND

American Manufactures,
Nos. 4 ANiD i FRONT STREET WEST,

TORONTO.

OFFICEs-34 Clement's Lane, LombarSt., London, E.C.

Toronto, Jan. 1875. 32-Y

SMITH & KEIGHLEY,

No. 9 Front St. East,

TORONTO,
Have just received into store direct from

BARBADOES
by Brigantine

"ADA H. HALL,"
to New York, a cargo of very fine

RAW SU GARS,
comprising-

Hogsheads, Tierces, Barrels,

Which they are offering at very low prices to

CASH AND SHORT CREDIT

Buyers. The Trade are sol icited to procure samples of

B s Rtis cargo before purchaig,

The Leading Wholeaale Trade of Toronte.

1875. EARLY SPRING. 1875.

Gordon Maokay & Co.
WILL SHOW ON

THURSDAY, 4TH MARCH,
-CONTENTS

800 PACKAGES

NE W GOODS
Being first arrivais of this Season's importations, when
they hope to see theirmany friends.

Full lines of

CANADIAN & AMERICAN GOODS.
Also a full assortment of the

Celebrated Lybster Mill Produc-
tions on hand.

Toronto, 26th February, z875.

ANOTHER SHIPMENT

TO 14ANt> OF

STEEL GREY & SLATE LUSTRES
ALSO

PURE BLACK GLACE
LUSTRES

Of Superior Dye and Finish,

SAMSON,

KENNEDY,

and GEMMEL,

44 SCOTT AND 19 COLBONE 3S
TORONTO,

TorontoJune 23,1ay5.
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BANK OF MONTREAL. BANK F MERCHANT'S BANK
ESTABLISHED IN188. BRITISH NORTH AMERICA 0F CANADA.CAPIA UBTDSCRI -- - ~ ~ A~5, ~',00C0

CAITLQT EQ-D, 912,000,000CAPITAL PAID.UP, . 14,957,000
RESERVE FUND, -. 5,0 OOO

Head Office, - Montreal.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

apilai- .- $9 000,000

Head Office, - - - Montree/,
BO0AIRD OIF DIRECTORS.

SIR HUGH ALLAN, . . PresiBOARD OF DIRECTORS. London Office-rs 4 Bishopgate St. Within. HON. JOHN HAMILTON, . .DAVID TORRANCE EsQ . President. Damas Masson, Esq. Andrew Allan, Esq.GEORGE STEPHEi4, Esq. Vice-President. COURT OF DIRECTORs. Adophe Roy, Esq. Wm F. Kay, Esq.Hon. Thos. Ryan. Hon. Donald A. Smith. Henry R. Farrar,A dj. Kingafrd, Heco r Mackenzie, Esq.Peter Redpath Esq. Sir A. T. Galt, K.C.M.G. Alexander Giepie, Jederck Lubbock, JACKSON RAE . . Gen. ManaG. W. Campbell, Esq., M.D Edward Mackay, Esq. Richard H. Glyn, A. H. Philpott, J C ON ROAE gT.•tE. Q-C: Samuel Hoare, . Murray Robertson JOHN ROBERTSON, InspctorR. B, ANoUs, Esq., Gen. Man. W. Burnley Hume, John James Cater.
General Manager- CHARLEs McNAD. MontreH. NapanCe.Branches and Agencies in Canada. Secretary-R. W. -BRADpORD, Tronta. Brampton.Montreal, Brockville, Stratford BTNoar.tThe BankBra

Quebec, Belleville, Sarnia, Mille NE e Bank of England; Mers. Glyn Hamilton. Elora.Toronto, Cobourg, Newcastle, N. B BeurieAlo.v isto. Aimntea.
Haointo Cul, N.S, Pectn, N.B. sNo w YoR .- Agents-H. A. Tuzo and D. B. David- London. Kincardine.
St.ilon, N.B, eHlph S, Perth, son. 

Chatham. Orangeville.
Lt.on, St. Marya Simc. , SAN FRANCISCO.-Agents-Archibal ; McKinlay and Gamt. Pembrake.
Ltawda, Pt ar oey rw , H. W. Glenn>'. 

Ottawa. Mitchell.Kingston, Peterboro', Lindsay, Wo . WatelOBrantford, Goderich, Fergu. Branches and Agencies in Dominion of Canada. Ingersoîl. Tilsaonburg,Monctn, N.B. Chatham, N . B. ONTARIO.-London, Brantford, Paris, Dunnville, Ham- St. Thomas. St. John's, que.
A7nts ar Great Britain.Londn, Bank of Montreal, ilton Toronto, Napanee, Kingston, Ottawa, Arnprior, Stratford. St. Hyacinthe.

27 Lombard Street. London Committee-Robert Gil- Reni'rew R" lin. Sorel.lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh Ower. Stund. Renfrew.Pearse, Esq., Sir John Rose, Bart., K. C. M. G. QuaaEc.-Montreal, Quebec. Walkerton. Fergue.B a n e r s s n r e a T h B a k E g .P r e s c o t t . B e a u h a r n o ..
Bankers i Great Britain.-London, The Bank of EBsunswc.St John, S. StephenWerton g uland; The Union Bank of London; Messrs. Roerts, MoncBon w, Fredricton, Pett a nan aq i.Luhbock & Co. Liverpool, The Bank of Liverpool.L

Scotland, The British Linen Compan k and Branches. NOVA SCOTIA.-Halifax. Agents in Great Britain.-LMnn pe icha .aBank
A gents in tl,, United States.-New York, Richard Bell 

Canada, 32 Lombard Street. Landon. Committee-R,,and C. F. Smithers 59 Wall Street. Chicago, Bank of BRITISN COLUMBIA.-Victoria, Barkerville. in.d 3r Ligar, G. C. B., Hugh Edmo ntn MoiMantresr, corner a La Salle and Madson Streets. a nAn:-L:verlBank ofb Lre, Esq , Sir William . W. Baynes, Bart., Th
Bankrs .B.A.; he MtatesrchYar, NT Bank cf oB of Liverpool. Australia -- ilburn, Esq HUGH MUIR, Manager.New York N B A the Merchants National Bank. of Australia, Bank of New Zealand. India, Chna and Bankers in Gret Brtain.-The London Joint t

Boston, Tne Mechants National Bank. Buffalo The Japan-Chartered Mercantile Bank of India, London ank, The Bank of Scotland, toFarmers and Mechanics National Bank. San Fran- and China; Agra Bank, Limited. West Indies-Colo Agents in New York.-Waltr
cisca, The Bank of British Columbia. 

n1e-oo j ugran1,62 WallSte.Colonial and Foresgn Correspondents.-St. John's Nfd nia ank. aris--Mesrs. Marcuard, Andre & Ca JugaStreet. R
The Union Bank of Newfoundland. British Columbia ¯ ¯bainaB British C nlumbia. New Zealand, T ' ROYAL 

pNADIAN BAuNKBank cf New Zeeland. India, China, Japan, Australiae___
-Oriental Bank Corporation. 

CAPITAL, - - 82,000,000. THE DOM INI0N BANK
The Canadian Head Offce, - - Toronto, Canada. CA PI TA L, • • , $1,000,00

BANKOF OMMRCEDIREÎCTORS.BANK 0F COM M ERCE, HON. ALEX. CAMPBELL, Senator, President. H ead Offnce-Toronto.
Head Office, - - Toronto. WHurns., (cf the. Dn bfThomson & Agencies--Orillia, Oshawa, Uxbridge, Whitby, Quee

tiod PC?# OP17O- Hia HonorJohn Crawfard, Q.C., J. H. Dumble, Esq. Street.
Lieut. Gov. cf Ontario. James McGee, Esq. Interest allowed on Deposits.Hon. John EcMurrich. avid Galbraith. Drafts issued on New York, Gold and Current Funds.Rest - - - - - - - 1,800,000 THOS. McCRAKEN, Cashier. Drafts issued negotiable in Great Britain and Irelan---- Foreign Agents. Drafts n Great Britain purchased.DI R ECTOR s. land n d Scotand-London, National Bank of Scot. Drafts on New York, Gold and Currency, purchased.Ireland-Ulster Banking Company', Belfast.HON. WILLIAM McMASTER, Prrsident. S YorkNational Parik ank, R. Bell, C. F. O N T A R I O BA N K .McMASER, resient. Smithers.

ROBT. WILKES, EsQ., M.P., Vice-President. This Bank is one of the financial agents for the GavONah Barnhart, Esq. Adam Hope, Esq. ernment f the Province of Ontario. HEA D OFFICE, TORON TO, ntNoahBarhart Es. Adm Hpe, sq.Intereat allowed on deposita and current accaunts, asF. W. Cumberland, Esq. lames Michie, Esq. may be agreed on. DIRECTORS.Letters of Credit issued, reotiable in Britain, China, HON. DOHN SIMPSON, PRESIbNT.Gilia eorge Torq. aJapan, France, Germany, and est Indis. H O N. GIBBS, M.P., VICE-PRESIDENT.
W. N. ANDERSON, General Manager. Montreal. Branches. HON W. P. HOWLAND, C.B., Lieut.-Gov.

H al Belleville. Chatham. Newmarket. HON. D. A. MACDONALD, M.P.
Hamilton. Gaît. Waadctack. Seafarth. C. S. GZOWSKI, Esq.JNO. C. KEMP, Inspector. Stratford. Clinton. Ayr. Norwich. P. LOVEKIN, Esq.Prince Arthur Landing. r. M cMURTRY, Esq.Ne York-J. G. HarperJ. H. Goadby, and B. E.Walker, TAgents for the Governmnt o Ontaro.Agents. ' A TK Ö ONTOAgnsfrteGvrmn fOtroBA en s. B A N K tFhT O R O TO, B anc es.- uelph, Lind ay, Montreal, Oshawa, et r-bora', Ottawa, Part Perry, Port Hope, Pemb %ke,Bawmanville, Whitby, Mount Forest.

Barrie, Brantford, Chatham, E Foreigin A ents.-Londan, Eng.-Bank of Montzesi.
ag, Colnçw'od, Dndas, D I REC TO R S. g g •Lodo'FgBn fMnIa

Cauga, Gondeo, Guep, WM. GOODERHAM Es New ork-R. Bell and C. F. Smithers. Boston-
aitra, Londn, Lucan, AME G. WORHTS Fssq., Toronto, President. Tremont National Bank.

Hmlona, ongeon, Ottaw, AMES G. WORTS Faq. Toronto, Vice-PeietPeterbora', St. Catharines, Saraa, WM. CAW'fHRA, Es ., Toronteo.President.Simo"o, St.rdathro , Trntn A. T. FULTON, Eaq., aont. M ET RO POLITAN BANK.Tmorot, STrhro. WTrdnto,. WM. FRASER:,Esq., Part Hope.Wirnso. hrld odeo WM. CANTLEY Esq., Oakville.Wido.GEORGE 
GOObERHAM, Esq, Toronto. MONTREAL.Commercial credits iuued for use in Europe, the East GEO R EOO GE AE , TrtM NR EAand West Indies, China, Japan, and South America. Cashie-GEORGE HAGUE. CAP R SU RIBE, - i dn, .Sterling and American Exchange bought and sold. Barrie,St.-MherinesColl ', obou. CA PT L SUBSR B - ProoooooCollections made on the most favorable terme. Frie S AentsALRNES 

-w - PseInerstalowd n epsis.e ers. es g s onon eCity Bank. New York Mr. M. CUVILLIER, - - - Vice-President.int rea alo BA n K e Ros. Sihe rs.iCia g ko eCa m e e Mers. Bell & G . H . R. W AINRIGHT, Cashier.Smithers. Chicago-Meuasr Gea. C. imith & Bro. DI1RECTORS:New York-The National Bank af the Republic. Interest accardin ta agreement.IndonNg d h an ofctheuli. I tBan reeiea mreeent.on deposit, and allow. JAs. O'BRIEN, DIETHENRY HOGAN.London, Englnd-The Bank f Scotland. Interest allwed on cun c accounts. SAM'L WADDELL. HENRY JUDAH.Letter of credit isaued avaulahle in Great Britain the M. P. RYAN.JWest lndies, China snd Jaaan. June x8th, 1874.
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Banque Jacques Cartier.
A Special Oeneral Meeting of the Shareholders of

La Banque Jacques Cartier,
will he held in the Bank Premises, Place d'Armes, Mon-

treal, on
TUESDAY, THE IOTH OF AUGUST NEXT,

AT ONE O'CLOCK P.M.,
to take into consideration the actual state of the businessf the Bank, and to adopt the measures which may bethought necesaarî'..

By order of the Directors.
E. J. BARBEAU,Admninistrator pro tem of La BanqueJacques Cartier.

Montreal, î,th June, 1875.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont.
U DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-President.
HON. JAS. R. BENSON, Senator, St. Catharines.
S. S. J UNKIN, Esq., St. Catharines.
ROB T. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
A gencies-Ingersol, Port Colborne.Foreign Agents-London, Eng., Bosanquet, Salt & Co.New York, The Manhattan Bank. Chicago, The Bankof Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.kdward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.
A7ents in New York-MEsss. JOHN J. CIsco & SON.Agents in London, EnKland-THB NATIONAL BANKC OF

. coTLAND.
Agencies.

istowel - - W. CORBOULD, Agent.PoaT ELoIN - H. S. STEVEN, Agent.
GRORGUTOWN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
CAPTc orated by Act of Parliament A.D. 1872.)

, - - - $1,000,000.
HEAD OFFICE-TORONTO.

DIRECTORS.
C. FITCH Esq., President.

OHN COWAN, Esq., Vice-President.i. SHANLY, Esq.A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.HON. T. N. GIBBS.
K. F. LOCKHART, Cashier.Cradford Thos. Denison. Agent.Colborne-F. R. Schon, Agent.Strati K. Allen, Agent.

ew R ef tSmithers.
t i Mnral Ban k ofMonreal.

Union Bank of Lower Can.
CAPITAL,

Head 0ice,
- $2,000,000.

- - Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. THOS. MCGREEVY, Vice-President.

Ëon. Geo. Irvine, John Sharples, Esq.,C Thomson sq J. B. Renaud, Esq.,Andrew ToýG1*q
Cashie--P MacEwen. Asst. Cashier-J. G. Leitch.

aSngs Bank (Upper Town,) Montreal,

Banj"%,a, nA§ ..- London-The London and CountyW ork-National Park Bank.

The Chartered Banks.

MOLSON'S BANK.
CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
J. Molson, Esq , Pres. T. Workman, Esq., Vice-Pres.
E. Hudon, Esq., Thos. Cramp, Esq.,
T. J. Claxton, Esq. R. W. Shepherd, Esq.

Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockviule-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. Jeffery. do. Meaford-P.
Fuller, do. Morrisburg-G. K. Morton do. Owen
Sounl-T. J. Joy, do. Rimouski-Geo. Cebassa, do.
Smith's Fails-A. L. Thomas, do. Sorel-A. D. Durn.
ford. do. St. Thomas-Thos. Blakenry, do. Toronto-
L. H. Robertson, do. Windsor-C. D. Grasett, do.
Welland-J. W. McGlashan, Agent.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P.' E. Jsland-Bank of
New Brunswick, St. John, N.B. Nova 8 otia-Bank of
Montreal, Halifax, N.B. Newfoundland - Commercial
Bank, St. Johns.

IN OREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bliss & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commtrcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VtCE-PESIDENT.
Hon. ROBT. BOAK, I M. P. BLACK, Esq.,
W. P. WEST, E 1 W. J. STAIRS, Esq.

EDWARD SMITH, E q.
W. S. STIRLING, Esq., CAssER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-Duncan, Sherman & Co.
Agents in Bpston-Williams & Hall.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
lncorporated, 1832. Capital, $1,000,000,

PRESIDENT-JOHN S. MACLEAN.
CASHIER-W. C. MENZIES.

Head Office - - Halifax.

A gencies in Nova Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(London Director Bark of Montreal) Deputy Chairman.
Jas. Ande-son, Esq., (Messrs. Anderson, Anderson, & Co.)
Eden Colville, Es%, (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, sq., (Messrs. Falkner Bell & Co., San
Francisco). Sir John Rose, Bart., K.d.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India A venue, Leadenlail Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

cf Montreal.
The Batk of Montreal will undertaie collections or

other Banking business in connection with the Provice
of British Columbia through the above Bank.

Victre, ID, Ç., APril 1, 1874.

The Chartered Banka.

Eastern Townships Bank
CAPITAL . . . . $î,ooo,ooo
RESERVE FUND . . . 240,0o0

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.

Head Office-Sherbrooke, Que.
Wl. FARWELL, jr. .... Cashier.

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
London, England- " "
Boston-National Exchange Bank.
Collections made at all accessible points, and promp

emitted for.

CITY BANK MONTREAL
INCORPORATED A.D. 1833.

HEAD OFFICE-MONTREAL.
DIRECTORS.

SIR FRANCIS HINCKS . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.
W. W. Ogilvie, Esq. A. M. Delisle, Esq.

Henry S. Tiffin, Esq.
J7. B. REN ,~

lier.
Branches and Agencies. - Toronto, W. Hamilton.

Manager; Toronto, Yonge Street, A. Green, Agent;
8t. Catharines, W. T. Benson, Manager; Sherbrooke, Q.,
W. Addie, A gent.

Agents in New York-The National Bank of the Re.
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWNI
at SUMMERSIDE.

AGENTS IN

Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston. ................ Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

M RARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

Capital - $1,00,000.
Head Office, - - St. John, N. B.

President-JAMES DOMVILLE Esq., M.P
Vice-President-ZEBEDEE RING Esq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cashier.

AGENT8.-.Qu#bec, Ostario and Nova SeOOU-Bank Of
Montreal, its Branches and Agenee N Yor--Bell
y,,ca.hs.eaS~k of montpa Rso -
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THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - $1000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATIeY, Esq., Cashier.
BRANCHEs-London, Simcoe, Guelph and St. Marys.
AoENTs.-London, Eng.-The City Bank, Thread-needle Street.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the United8tates.
Gold and Currency Draf ts on New York bought and sold.Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA-
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackbura, Esq., M.P. Allan Gilmour, Esq.Hon. George Bryon. Geor ge Hay, Esq.
Hon. L. R. Churcb,M.PP.

PATRICK ROBERTSON,
Cashier.

Agency-Arnprior. Agents in Canada-Canadian Bankof Commerce. New York-J. G. Harper & J. H.Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK OF CANADA.
Capital Authorized.. ........
Capital Subscri ..................... 6,' ,o o

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,IOHN SMITH, Esq., T. R. WADswoRTH, Esq.,110N. JAS. R. BENSON, Wu. RAMSAY, ESQ.,St. Catharines, R. CAESAY, ESQ.,
P. HuGHas, EsQ., JOHN FISKBN, EsQ.,

D. R. WILK IE, Cashier.
The Bank was opened for the transaction of a generalbanking business on Monday, the z5th March, in theoffices in the Masonic Hall, Toronto St., adjoinine thoseof the CANADA PERMANENT LOAN and SA INGSCO. Gold and Currency Drafts on New York and Ster-iag Exchange bought and sold. Deposits received and

interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

MER
CAPITAL

THOMA
HoN. JE

lames Butler
Jo hn TaylIor,
George MacI

Agents in On
A

Charlottetown
Suinnerside .

Antigonssh-
Picteu-Wm.
Truro-John

Afai

THE
Inco

Head Offlc
B

WILLIA

Henry F
T. H. Du

JAM
Bra

Ottawa, Ont.
Montreal, Que

Agents .n N
Agents in Lt
Agents in Pi

LA BA
HEA

CIAPITAL AU

4t PA.

lION. RUGEI
HON. ISIDO]
lIy. Atkinson,
lion. U. J. Tes

Montreal Br
Ottawa Brani
Agents in N
England-Na
Other agencis

C-H ANT BAN Financial.

CHANTS'BANK CANADA PERMANENTF .A -IFaX. LOAN & SAVINGS COMPANY
$ 1,000 000

DIRECTORS. INCORPORATED 1855.iS E. KENNY, EsQ., President.REMIAH NORITHUP, Senator, Vice-Pres. PAID UP CAPITAL, - - - - $195001000Esq. Thomas Abbott, Esq. RESERVE FUND, - - -.. . . . 457,481E sh' Michael Dwyer, Esq. TOTAL ASSETS----- - - 3457,482anCashier. joseph Wier, Esq. OFFIcE-Masonic Hall, Toronto Street, Toronto.
tario and Quebec-Merchant's Bank of Can-
gent in Prince Edward Island:................. Owen Conrnolly, Agent.- SAVINGS BANK< BRANCH................... Stephen McNeill, "g•. Deposits received on deposit, and interest allowed at

...gen. s. ..n.N o .a Sct a:e 5 and 6 per cent. per annum , payable half-yearly.r.eM.K ing. BNidgewate.--AndrewGow Beingguaranteedbythecapitaland assetsofthe CompanyIves. . Sydey-J. E. Burchel. • amply secured by mortgages on approved real estate,B. DIcke. Weymoth.C CampbelJr depositors are at aIl times assured of perfect safety.tland (Hants Co.)-David Frieze, J. HERBERT MASON, Manager.

QUEBEÇ BANK. THE FREEHOLDorated by Royal Chanter, A.D. 818. L d Savîngs Go.CAPITAL $3,000,000.
TORONTO.

ESTABLIsHED IN 1859.
OARD OF DIRECTORS. CAPITAL, 85oo,ooo, IN SHARES OF $roo EACH,
G. ROSS, Esq., - - President. RESERvE FUND, $120,0S.M WITHALL, Esq., Vice-President. Rssaks FON o,.Sir N. F. Belleau, Knight. President, - - - HON. WM. MOMASTERy, Esq. R. H. Smith, Esq. Secretary-Treas. - CHARLES ROBERTSONnn, Esq. A. F. A Knight, Esq. Inspector, - - ROBERT ARMSTRONG.ES STEVENSON, Esq., Cashier. Office Cor. Church & Court Sta., Toronto.

Toronto, Ont. Pembroke Ont N.B.-Cash advanced on Freehold Property, on longSt. Catharines, Ont. ThreeRivers, credit, and easy terms of payment. Deposits receivedThorold, (Ont.) on Interest.
C. HENRY, Inspector. ------

cw York-Messrs. Maitland, Phelps & Co. WESTERN CANADA
ndon-The Union Bank of London.a",""us'tav"Bossange. LOAN & SAVING COMPANY.
NQUE NATIONALE Offices: No. 70 Church St. Toronto.
D OFFICE, QUEBEC CAPITAL ----..--- 700,000•FC , E RESERVE FUND - - 170,000

TOTAL ASSETS - - - - ,553,000THORISED . . . $2,ooo,00o President-Honorable Geo. W. Allan, Senator.BSCRIBED . . Vice-President-Samuel Platt, Esq., M.P.[D-UP .11954,000 Secretary-Walter S. Lee.

NE CINECTORS. Money received on Depost and interest allowed there.RE CHICPresident- on. Money Loaned on the security of improved city orRE THI O.AUDEAU, VicePresident. farm property.Esq. 01. Robitaille, Esq., M.D. Toronto, Jan. 27, 1875.sier. C. Tetu, Esq. __ __ _P. Vallee, Esq. HURON AND -RIEFRS. VEZINA, Cashier.
Agenc3 -Sherbrooke, P. Q.nch-William Moffatt, Manager SAVI NGS & LOAN SOC ETYch-Sam. INCORPORATED 1864.

aW York-Nationa Bank of the Republic.
tional Bank of Scotland. JOHN BIRRELL, Esq., President.es in ail parts of the Dominion. CHAS. STEAD, Esq., Vice-President.

$0, - Paid up Capital ................................... $5,0SUBscRIBED CAPITAL M E R C H A N T S' B A N K Deposits in Saving Bank ................. 5000DIRECTORS F PRINCE EDWARD ISLAND Reserve Fund ............................................... so,cooJ C R ,e R .PGR ANT, Vc PCRL ETWN, IAND. Money advanced on the security of Real Estate inOHN CRERAR, Pres. R. P. GRANT, Vice-Pres. CHARLOTTETOWN, P. E. I. large on amall amounts, and on favorable terms of repay-RObERDOUL EsQ. SA A . GRAN, EsQ. ment.MOb T DONA E Q HIN R. NGOANB, EEQ. DLON cORs: Deposits received in the Savings Bank, and interestRTDOSU. EAT N, MA ne. H ROBERT LONGWORTH, ESQ., President. allowed at 5 and 6 per cent per annum, payable half.THOS. WATSON, Manager. Hon. L. C. OW N, GEoRGE R. BEER, Esq. yearîy.
Hon. A. A. MACONAL, ALEXANDER BROWN, Esq. OFFIOE-Richmond Street, London, Ontario.AoaRNs.-Haifax, Union Bank of Halifax. JOHNs F. RoBIIaTSONe Esq., AssTssAs LoIRI, Esq. L. GIBSON, Sec. and Treas.Montreal, Bank of Montreal. Wu. McLEAN, Cashier.

New York, Bell & Smithers. THE CANADALondon, Eng., Imperial Bank. AGENTS: T H CCMN'D
LONDON-THE CITY BANK. LANDED CREDIT COMPYNEW YORK-THE BANK 0F NEW YORK.Aepead omkLanonprvdSTADACO N A BANK, BOSTON-THE BOSTON NATIONAL K Are prepared to mate Loans on approvedQUJEBEÇ,c MONTREAL, ST. JOHN AND HALIFAX-THER aQUEBEC.BMNK LOF MCNTRËAAND HAIA-HE Real Estate Securit.CAPITAL, ,0- - S1 Coletin 000e inCollections made in aIl parts of the Island on the most It o thers the following advantages:-

DI RECTORS. favorable terms, and returns promptly remitted. i. The mortgage is at a long dat , but may be dis-
A. JOSEPH, •charged at any time, on usual noticePresident. STINSON'S BANK 2. Repaid gradually by a Sinking Fund.P. CARNEAU, M. P. P. Vice-Pres. 3. Interest paid half-yearly or yearly, and not in ad-A. P. Caron, M. P. John Rose. HAMILTON, ONT. Established 1847 vance.William Drum. Jo. R. Renfrew. Alows four and five er cent interest on deposits 4. Interest only charged from date of Cheque.T. H. Grant. joseph Shebyn. Deals in New York and Sterling Exchan e, United 5. No Commissions allowed or charged.T. Ledroit. States Stocks and Bonds. Drafts issued on New York 6. No expenses of renewals.WM. R. DEAN, Cashier. Chicago and London. Investments and sales of ail des. L o

an completed with greatest despatch.Agents in the Dominion-Bank of Montreal. criptions of Securities effected. * Te Company also purchases mortgages at liberal rates,New York-Bell & Smithers. Bankers in New York-Agents of the Canadien Bank Forma of application may be had of the local valuesChicago-Bank of Montreal. Commerce. or by writing direct to the Companys office.London, England, National Bank Of Scotland. Bankers in Londo n-National Bank of Scotland. Company's Office, 1 J. SYMONS, Secretary..N n23 Toronto Streeet, Toronto.

Financial.
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Financial. Financial Financial.

JAMES A. ROSS, C. H. %-MITIIERS, W. M. DONeALD,

LON ONAN CA ADANMember N Y Stock Exch. elember N.Y. Gold Bxck'LONDON AND CANADIAN STOCK BROKER. SMITIERS& DONALD
LoanSterling Exchange, Crrency, and Gold Drafts Bankers and Brokers.

(LIMITED). o e okbuh n od
-nNwYr ouh n od Stocks, Bonds, Gold, Qovernment Securities and Foreignt

PREs1DENT-HoN. W. P. HOWLAND, C.B. NOTE.-Siecial attenttaf given ta handling Exchange bought and sold on Commission.
Stocks and American Gold in the New York Markets on

VICE-PRESIDENTS: -margin. Ail the ordinary .rvileges such as Puts, Cails, IaInterest allowed on Deposits.
C. S. GZOWSKI, Esq., C.E. Straddles, and Spreads an 9aid and Stocks constantly for ROOM 34, DREXEL BUILDINCS,

DnforatLo Amared andTH regularPsle telegraphie advices No. 3 BROAD STREET, NEW YORK.
DONALD A. IMITH, Esq., M. P. sale.

Money lent on security of Improved Farms, and pro- af the markets ta bc had, at the office.
ductive City and Town 1roperty. JAMES A. ROSS,

Mortgages and Municipal Debentures purchased. No. 2 Toranto Street.

J. G. MACDONAgLD TORONTO ANCV(E
44 King Street West, Toronto. Manager. S STOCK

M. K. JESUP, PATON & C0., Dents in FRem tWeNlY

BANKERS firstclasssecurities. Interet allwed at 5 and 6 percentF a
Loans an Stock and Bond coliaterais. Orders for Investment'or on margin promptiy at-

NO. 52 JWilliam Street, New York. HON. FRANK SMITH, Senatr, President. tended to.

Draw Exchange on Union Bark af London. Banks of DePosit-Canadian Bank of Commerce. ~ ~ Sre st oet
Accaunts ef Banks, Bankers and others received upo JAMES MASON. Manager L2 Kin MtretEstTosrit

favourable terms.(LtBakaNoacti)
Interest Allowed On Balances Subject ta Drafts at CHRISTIAN, GALT & Co, B. ALMo.
Iniehtmno Securities Bought and Sold. N wALMON Y bACKIoNTrbutasl

Secial attention given ta orders for purchase or sale oi handli
Of aterning ExchangeAormGold. Gl BA Nt E S, BROKERS,

MaCDOUCALL BROTHERS, GENERAL FINANCIAL AGENTS. General Financial Agentsj
ST O CK BR OK E R S 384 Notre Damne Street. Montreal. HALIFAX, N. S.

Members ar the Stock Exchange, . Ail branches a Banking and E Acllange Business trans-

Buy and seli STOCKS and BONDS in Canada, the Bond Brothers, acted. maewto crg.Aepprdt-
United States, and London. CollectionsolddandhStocksgcon

Mr. H. CRUGER, OAKLEY, Member an New Yark t pChK BiRcOK Eds. give every information regarding business concerna i
Stock and Gold Exchanges, having joned aur firm, we h aiiePoics

are naw prepared to execute orders foro te Purchase and ST. SACRAMEZST STREET, M NT5tEAl4EBIRS Ow THt ________________________

So f the STOCK XCHA S J .c.
sameterms as are current in New York. Orders received for the purcbase and sale, for invest- .. D RWOD& 0

69 ST. FRANCOIS XAVIER STREET, ment or on margin, af stocks, Bonds and Debentures, in 0f the Montreal Stock Exchange,

MNRA.Canada and the U nited States. StC nihr Boes

JAMRES A. ROSS,

Cambel casesMesais. SHEPHERD & GRIEVESON, London, Eng. CORNER. HOSPITAL ST. AND EXCHANGE

C. . CAMPBELLl 56 & 58 King- StreetNEast, o..CÂSSELS. CRT,

TORONTO, MACDOUGALL & DAVIDSONK MONTREAL.

BANKERS AND B3ROKERS, BROKERS 1 J. D. CRAWFORD. OEo. W. HAMILTON.

____North Bn ish and Mercantile Insurance Buildings, E. FORD,
SterlingExchange, American Currency, Bonds and Stock MONTGREAL.

GodSlveroand Canadian Stocks and SncurBties c

Bought and Soid. Memnbers of the Stock Exchange, STOCK ANDth SHockExcBRne,) R
ORDERs EXECUTHo PROMPTLY ON< BEs TERusS. CORRESPONDENT.-The Bank of Montreal, London- ebra te St t Rachnge,)

MesNrs. Mortn, Rase & Ci London The Bank Yr 83 St. Francois Xavi
Robert Beaty & Go. Scotland in Edinburgh, GlasBow and Dundee; MesBrs.

kCamann & Ca., New York. Stocks Shares, Bonds , Debentures, and ail classes

BANKERSBROKER S, &r-. Excane euis bought and sold on Commission a

(Members ai Stock Exchange,) jas. 8. Macdonald & CO, otna al D o
53 King Street East, Toronto. BANBKERS AND BROKERSS N-

RAFTS on New York and United States Currency, MEMBERS 0F THE STOCK EXCHANGE, JAM ES & PH ILI P BROWN E,
RolderA Silver, and uncurrent manies bought and Haotfahe, B. S

So tocks Bonds. Orders for the purchase or sale. ai Transact a General Banking Business. Exchange pur- (Formerly Philp Browne & Ca.),
Sromt" aBtnddand other securities on Commission chased. o odn e ok otn n otelB KR DSOKBOE8Mortgages negotiated. DraftsOKER

INTEREST PAID ON DEPOSITS. at lawest rates.
Stocks, Shares, Bonds, Debentures, and aIl negotiable Members of the Toronto Stock Exchcn ge)

ALEXANDER & STARKS Senator, Presiden. tsedle tonts..
(Formerly Blaikie & Alexander,) B C. a n a a nk T. M. WATSON2 Wh Ne StetE s , - TORONTO

raw~~~~~~~~~~~B Exhag onUinAa.ToSodn.OMSNAO, aae

Atock Brokers and Estate Agents, WATSON BROTHERSI HENRY 0. SCOTT
Membe,'s of the Stock Exchangc. stock È sirâ gL1alnu r lr baSTC AN H R BOKR

Iterest Alle dn Baes Subjet to raft at C Hr IntoStAN, GALT & CA gent Quebec Fire Assurance Co .,

Signtmen Secrtesn Mo P TORONTO. an Sold. O XKviER StreAtO MONTREAL

KO KING STREET EAST, TORONTO Stockc obughtr sl Bod A Nmargin foE RathBRBANKERSB

AND MOAD SN

KIRK & HOBSON Hime, Baines & Co.,W OATA8N

STOCK B EXOHANGE BROKERS, S T O C K B R o K E R s, Bankers and Brokers
(f the Mantreal Stock Exchange, 20 King St. East, Toronto, MOWATS BLOCK1

10 Hospital Street, Montreal. By and sel on Commission,

Stocks, Bonds, Debentures, etc., bought and old on Stocks, Bonds, and Debentures. we So CoAfOBk
mare or for cash. Orders pro r ty attended ta. Special and promPt &ttutlo psmeFermsap ae rren ew Ygr.

I.

p

I.
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & Co.,

HAMILTON
Have renoved to the newly erected Warehouses on

XGTE asoJ sTamm'r,
Opposite Messrs. James Turner & Co's.

OUR

SPRING STOCK
IS NOW OPEN.

We have a Choice and New Assortment to offer.
Buyers are invited to inspect.

Agents for HOCHELAGA COTTONS.
Agents for CORNWALL COTTONS.

JOHN J. MACKENZIE & Co.
March, 1875.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
Ao&i BROWN. HAMILTON.

ADAM RowN·H. W. ROUTH

SPRING DRY GOODS.
OUR STOCK IS NOW

COMPLETELY ASSORTED
IN ALL DEPARTMENTS.

Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Contractors for the supply of

Steel and Iron Rails.
Gas Constructions and Machinery.Cast Iron Water and Gas Pipes.Boiler Makers' Su i lies.
Swedish and Norway Iron.

Agents for
Morris, Tasker d Co., Philadelphia, U. S.

Address,
16 St. John Sti, Montreal.

A. RAMSAY & SON,
Manufacturera & Importera of White

Lead and Colore Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand

other makes.i Lubricating, Lard, ReSined & Brown SealCod,&c.[N MISCELLANEOUS-Glue, Sand Paper, Brushes
of all kinds, and a full stock of ail the miscella-
neous requirements of the Trade in our line.Wareho u e-37, 39 and 41 Recollet Street.

Factory-16 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; Cor. Cannon & Bonaventure Sts.
MONTREAL.

lir Price Liats on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webu,

Prunella Linings, etc.,
z4 ST. HELEN STREET, MONTREAL.

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Torn Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 389, 3918t. SPaul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner'8 Street,
MONTREAL.

THOS, ROBERTSON & CO.,
9, I 1 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Engineers', Boiler-makers', Steam-fittera', Plumbers' and sfitters Supplies.
Dealers in Pig Iron and Metals generally, BoilerPlates, Sheet Iron, Tubes and Rivets, Iron Pi pe andFiettîn, Galvanized Iron, &c. Engineers' Stocks andDies, Wbitworth 's Tbread.Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,,
IMPORTERS OF

Forii L ealIi ad Shoe Uoodù,
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

l a Staple Article, in demand everywhere. The Trade
supplied onliberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mil/s, 55 and 57 College Street,
MONTREAL.

And Manufacturers of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse Shoes

Tacks, Paints, Lead P1re, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 dt 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL'

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,
16 RUE DU QUATRE SEPTEMBRE,

PARIS.
House in Montreal,

BOSSANGE & GARDINER,
30 Hospital Street.

Sole Agents for Boccart, Fleury, Paris; P. Flon Pere,
Chaney.

THE CANADIAN RUBBER COMPAiiF
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
Office and Warerooms, 335 St. Paul St.,

Agency-22 Front Street West, Toronto.'j

The Leading Wholesale Trade of Montreal.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Im rters of Pig Iron, Bar Iron, Boiler Plates,Galvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,Ingot Copper, Iron Wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, Gardtn Vases,Pig Lead, Flue Covers, Chimney TopsDry Red Lead, FIRE BRICKS, FountainsDry White do, 0ORAIN Pzpxs,PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS o

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34.

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Ware ouse-2o Wellington Street,

MONTREAL.

WINNING, HILL & WARE,
Disti/lers and Manufacturers

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

B. HUTCHINS,

GENERAL BROKER,
And Commission Mferchant,

30 ST. FRANcoIs XAvIER ST.

MONTREAL.

JOHN MCARTHUR & SONS
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

MORLAND, WATSON & co,
/ron d Hardware Merchan
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The Leading Wbolesale Trade of Montreal.

J' G. Mackenzie & Company,
Importers

AN b

Wholesale Dealers in
i3RI''ISH & FOREIGN DRY GOODS,

38, & 383 ST. PAUL SrRERT, IONITREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

IRntis for LOWMOOR and STAFFORDSHIRE
KRUPPS' Celebrated Cast Spring Steel Tyres,

Axies, &c.
Solid Drawer Brass Tubes, Wheels, Injectors, andGeneral Supplies.
A Stock of nRUPPS' CAST SPRING STEEL,RAILWAY SIZE.S, on band.

W J. M JONES. J. B. BURLAND.

SHAW BROS. & CASSILS-
TANNERS,

.And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN
FANCY LEATHER,

FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Lininge, Elastio Webs,

and every description of
SHIOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lernoine Street,

MONTREAL.

MACDONALD,

MOODIE

& co.
WHOLESALE

HAT TERS
AND

FURRIERS
Nunsl' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

Robetsofs, LilleR & Co's.
STOCK OF

D RY G OO DS
Will be complete in ail departments by

Monday, lst March.
CORNER

LEMOINE AND ST.*HELEN STREETS,

MONTREAL,

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OP

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ii St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & TobaccOs
Cor. ST. MAURIC / & ST. HENRY STS.,

MON T REAL.

Samples sent by mail when desired.

OLARK'8 ELEPHANT 6-GORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is maie specially for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
recommended by the Sewin achine A enta tbrougbout
the world as the BEST for H nd andM achine Sewing.

Orders received from Importing Houses in the Trade
only

A Pull Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Moutreal.

CAST IRON PIPES,
6, 4, & 3 INCH.

A Oonsignment on hand for Sale low for
immediate delivery.

Copland & McLaren,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,4C
310, 312, 314, 3r6, St. Paul Street & 253, 255, 257 Com

missioners Street,
M O N T R E A L'.

The Leading Wholesale Trade of Montreei.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Refned Sa-r', &., &o.

432 to 436 St. Paul Street,
MONTREAL.

R. C. JAMIESON & CO.;
MANUFACTURBRS OF

VARNISES & .ATPANS
IMPORTERS OF

OILS, COLORS, SPIRITS 0F TURPENTINE, &C.,
3 CoRN EXCHANGE, 6 ST. JOHNS ST.,

MONTREAL.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick: & Moore,

Importers & General Wholesale Grocers,
Wine and spfrit Moeohta,

56 & 58 College Street,
MONTREAL.

1875. SPRING. 1875.

T. JAMES CLAXTON & Co.
IMPORTERS OF DRY GOODS,

MONTREAL, MANCHESTER
Canada. England.

Our Stock is
Now Complote ln every Department.
Orders sent direct to the bouse will have particular at-

tention.
T.JAMES CLAXTON & CO

Caverhill Buildings, St. Peter Street, Montreal.

flercantile Sumnmary.
TiE large match manufactory at Hull of E.

B. Eddy, has been closed for a time, owing to
large stock and limited demand.

A CORRESPONDENT of a morning journal after
giving a list of Canadian merchants and buyers
in the British market says:-"The Canadian
buyers are purchasing lightly; it is stated that
the Canadian winter importations of 1875 will
not exceed the half of 1874."

A cuRious instance of the cheapness of wheat
and the dearness of provender at the same time
is given by an English farmer in the Mark Lane
Express, as having came under his own notice.
A farmer sold the wheat grown on one field for

£56 stg., but for the straw which produced this
wheat he obtained £60.

THERE appears to be no longer any doubt as
to the success in the United States of the new

system of pre-payment of postage on newspa-
pers by weight. The Tribune says: The

weight of this class of matter from the

New York Post Office, during the first quarter

of the present year, aggregated 3,745,357
pounds. The postage collected amounted to

082,353. At this rate New York city alone will

pay during the year much more than it ever has

paid before, or about one-quarter of the entire

receipts througbout the United States from this

source.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALEKS IN

Canadian and American 1fanufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & Co.,
25 Front Street West, Toronto.

SPRING 1875.
Our Stock of

GENT'S FURNISHINGS,

CORSETS & SKIRTS,
Is worthy of the personal ins ection of Every Buyer in

the Market.

GRAY, RENNIE & CO

SPEcIMENS of various kinds of Canadian fish
will be shown at the Philadelphia Exposition
under the superintendence of Mr.. Wilmott.

VARi.Us deposits of iron have been discovered
in the North Mountain, close to Berwick in the
western part of New Brunswick.

THE Kent County Council have repealed the
by-law to grant a bonus of 115o,ooo to the Erie
& Huron Railway.

THE Sarnia Town Council has resolved to
spend 7o,ooo on constructing a system of
water-works, and the debentures for the same
having 30 years to run will be indorsed by the
authorities of the County of Lambton.

THE Starr Manufacturing Company of Hali-
fax pays a ten per cent. dividend to its prefer.
ence shareholders; and'it is understood that its
operations during the past six months, in skates
and other articles, have been very promising.

THE DEATH is announced some days ago of
Mr. William Hall of the well-known firm of
Nichols & Hall of Peterboro, and will be learned
by very many with regret. He was taken ill
while attending the Presbyterian Union at
Montreal as a delegate.

THE Committee on Statistics of the Nashville
Cotton Exchange in their report for June says:
With no unforseen disaster we think that the
country may look forward to the largest crop of
all kinds produced since the war. Labor is re-
portàd much improved, the crops better worked,
cleaner, and the grounds in a better state of
cultivation than for years.

THE United States Assistant Treasurer at
New York has been instructed by the Secretary
of the Treasury to sell one million dollars in
gold coin on each Thursday during the present
month, making five millions in all.

We are glad to see that the citizens of
Hamilton are alive to the importance of being

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole.

sale Dealers in

BOTS AND SHOES,
No. 16 PHŒNIX BLOCK,

FRONT STREET WEST,'

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

G R O C E R
TORONTO.

59, 61 and 63 Front St. East,

properly represented at the Centennial exhibi-
tion next year. At a meeting, held a few days
ago, a committee was appointed to consult with
the Ontario Advisory Committee in reference to
the articles to be represented. It is of the
utmost importance that Canada should be well
represented as to the articles to be exhibited.

Ex-GOVERNOR HoWLAND, of Toronto, Hon.
John Young, of Montreal, and Mr. J. W. Law-
rence, of St. John, N. B., the three commis-
sioners whom Government appointed to obtain
information about the probable value and utility
of the much-talked-of Baie Verte Canal, have
met at Montreal, and after consulting maps and
plans, decided to go on with the canal speedily.
Mr. Peter Jack, of Halifax, who was appointed
a fourth Commissioner has refused to accept.

THE Fredericton Reporter says that the
Fredericton Branch of the European and North
American Railway has been'leased to Messrs.
E. R. Burpee and F. B. Edgecombe ; the latter,
who has had much to do with the managements
of the road for some years, now assumes the
responsibility of General Manager. This change
seems gratifying to the people of St. John, as
they expect to have better train arrangement,
that will give them more direct communication
with the " Capital."

THE Canada Suet Butter Company, doing
business in Hamilton, commenced operations in
the early part of the year with a nominal capital
of 85o,ooo, about 84o,ooo of which has been
subscribed and partly paid up. The stockhold-
ers, some of whom are prominent men, appa-
rently not satisfied with the success of the con-
cern, are, it is understood, about to offer the
plant for sale. Suet butter does not appear to
be relished any better in Hamilton than in
Toronto.

MEssRS. WYLIE & YoUNG, forwarding and

The Leading Wholeaale Trade of Toronto.

1875. SPRING. 1875.

We have received and opened out

869 PACKAGES
0F

SPRING GOODSU
Our Stock is very weil assorted. Inspection invited

TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARAIE'S
STOCK FOR THE SPRING

W[LL BE FnUND

LARGE, WELL ASSORTED,
ATTRACTIVE, AND UNSURPASSED IN VALUE

DOBBIE & CARRIE,
9 FRONT STREET WEST

TORONTO.

commission nierchants, Hamilton, suspended
payment a few days ago. These young men
commenced business about three years ago with
a moderate capital and have had somewhat
varied success. The immediate cause of their
suspension is said !o be the dullness of freights
and the depreciation of vessel property. Messrs.
A. Asher & Co., dealers in dry goods in the
same city, have made an assignment. This firm
has been involved by one Anderson (once a
member of the firm), who carried on business
in St. Catharines, and lately absconded from
that place.

IN reference to a letter that appeared in our
issue of last week, in the matter of the Edward's
Estate, we have a letter in reply from the
Assignee. We have also seen a copy of the
protest. In this document no reasons are as-
signed for making this protest; consequently
the assignee could not state to the creditors of
the Estate the grounds on which the protest
was based, and so informed the creditors of that
fact. We have also a letter from the Solicitors
stating that "the assignee in this matter had
nothing to do with obtaining the confirmation
of the discharge of Edwards, nor did he know
in what paper the notice was inserted ; it was
all done in our office; it was not his duty to in-
terfere in the matter." From what we know of
the case, Mr. Boustead has performed his duty.

A SYSTEM of forging notes by almost whole-
sale has come to light in Montreal; its extent
is not so great however as was stated sensationa!-
ly by the papers, or feared by a portion of the
community. One Birks, who we believe kept a
chemists shop and lately became a partner in
Ginger ale manufacture with Mr. Jauffray, has
apparently been in the habit for many months
of " making paper " to suit his own necessities.
What began in a small way and was confined to
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The Leading Whole.ale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS
NS

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

W iolesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:i
6 FRONT STREET WEST,

TORONTO.

one or two names, grew in extent and variety,
and upon Mr. Goulden a druggist, pronouncing
a note for 82,331 bearing his name, to be a
forgery. Mr. Birks took flight. The names of
several grocers and bakers have also been forged,
and the total amount of false notes issued
amounts to thousands. Mr. Jauffray has been
forced to assigned because of obligations in-
curred for the firm by Birks.

Icorrespeinideence.
INTER-PROVINCIAL TRADE.

MAYOR'S OFFICE,
ST. JOHN, N.B., 22nd June, '75.j

CHAS. RILEY, ESQ.,
&c. Com. Travellers' Association.

SIR,-Your several favors are at hand. i canonly say that the " law " relating to " business
licenses" has my entire approval, and I shall
use all means in my power to enforce it, and I
sincerely wish it was much more stringent in its
Provisions.

1 am satisfied that it would be to theinterest of the Maritime Provinces, if a law
could be passed, preventing them from visitingUs on business.

Vours very truly,
A. CHIPMAN SMITH,

Mayor.
Does Mayor Smith want a Chinese wall of

Partition between the several Provinces ? If
this be his desire, and if it could be accom-
Plished, all the commercial benefits of Confeder-
ation would be lost. But is this "Ilaw, one
Whicb it is in the power of a nunicipality to
pass. 'he regulation of commerce is a ques-
tion with which even a Provincial Legislature
cannot deal; it is the exclusive Province of the
Dominion Parliament. This is a point into
which it Ma> become necessary to look.-ED.
M. T.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH'
MANUFACTURERS, IMPORTERS ANDWHOLESALB

DEALERS IN

Boots and Shoes,
36,38 & 4o FRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J.C. SMITH.

KING & BROWN,
MANUFACTURERS OF

FINE BOOTS & SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:-Men's in two
widths, B. & C. sizes and half do.; Boys' in two widths,
B & C sizes and half do.; Ladies' in seven widths, AA,A,

A B Bi, C & Ci sizes and haif do. Straights and
B hts and Lefts; Misses' in two wjdths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights an i Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, narrow;
slipht medium B, medium Bi, Full medium C, wide, Ci
very wide.
J. 1). KINo. CHAS. BaOwN.

H. A. NELSON & SONS,
IMPORTERS O1F

Fancy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street Wt st,
TORON TO.

gr to 97 St. Peter Street,
MONTREAL.

OIL MATTERS IN PETROLIA.

(Prom our own Corresprndeflt.)
PETROLIA, July 6th, 1875.

The production of crude does not change,
and the price is still at last quotations, with
very little doing. The last week's shipments
did not exceed 2,ooo bris. of crude, and no re-
fined or distillate. The new wells that have
been finished lately have proved a failure. The
latest news is the refinery about to be worked
at Oil Springs; this affair is said to be sprung
upon the Association by the aid of one of its
chief supporters. The Crude Ring here is not
much, there being so many producers outside.
Business here, in all its branches, is very flat
and money very scarce. Many of the workmen
are leaving, and the Home Works is standing
still; in fact, no refinery, either here or in Lon-
don, except Englehart's Old Works and a few
others, are doing anything.

FIRE RECORD.-Amelia&urg, JulY 3 .- The
dwelling house of Mr. Albert L. Sager, 2nd
concession with outbuilding attached, and all its
contents, was destroyed by fire. The total loss
is about $3,000. Insured in the Victoria Mutual
for 8500 on building and $200 on contents.

Norwood, July 5.- A building own by John
Finley & Co., and occupied by them as a store-
house for spokes, hubs, &c., manufactured and
ready for shipment, was destroyed by fire.

The Leading Wholesale Trade of Toronto.

NEW SPRING GOODS
ARRIVING BY

Every Steamer.

126 PACKAGES

ALREADY RECEIVED.

MOFFATT BRUSN & Cou
No. 36 Yonge Street.

Toronto, Feb. 5, 1875.

TO THE TRADE.

SHOW THIS WEEK

4 Cases Worsted Coatings.
i Case New Corsets.
i Case Ribbons.
i Bale Striped Prints.
1 Case Linens.
i Case Small Wares.

(Per Cargo Express.)
Stock weil assorted. Orders carefully filled and promptly
shipped. Terms Liberal.

HUGHES BROTHERS,
62 YONGE STREET.

Toronto July, 1875.

John Robertson,Son& Co.
have just received

Full Lines in Black Grenadines.

" " Costume Muslins.

" Checked Jaconet Muslins.

" "i Ladies' Black and Colored

z Buton Kid Gloves.

" "6 Ladies' Silk Scarfs.

A lot of Ladies' Linen Costumes will be
offered low, to clear.

24 &r 26 Wellington Street West.

-Mr. Whittcher, Fishery Commissioner, and
Mr. Tomlinson, Chief Engineer of the Depart-
ment of Marine and Fisheries, have returned

from inspecting the saw mills on the Massissippi
and Madawaska Rivers, connected with enforc-

ing laws relating to sawdust and mill refuse.

The Government will take early action on th

joint recommendation of these gentlOIDI.
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Bryce Mcfurrich
IMPORTERS AND WHOLE

DRY GOODS MEROH

WAREHOUSE

34 YONGE ST., TORO

N.B.-Large additions to stock received ex S
and SAILING SHIPS lately arrived at M

VHE MONETA¶Y T
AND 'I RADE REVIEW

rORONTO, CAN., FRIDAY JULY

SIGNS OF IMPROVEMEb

Amidst the prevailing depres
anxiety, which have come with such
ed force of late over the commerc
munity, it is cheering to note any
a better state of things. For, it i
matters, as with many of the oth
life ; it is not so much the present
as the fear of worse to come, that d
the spirit, and creates an atmos
gloom. Any hopeful indications, t
are specially welcomed at such a t
we can only see better prospects b
we can struggle through the prese
culty.

And, without any intention t
things better than they really ar
lessen by one iota the pressure of n
for a different policy from that wl
prevailed of late, we must conf<
there are certain signs of improvei
indications of a very hopeful ch
To begin with, the payments matu
the fourth of the present month ha
well got over, and that without an
ordinary pressure on the banks
counts. These payments are alway
ally heavy in Canada, as well as
land. And the fact that this critica
has been well passed, is a sign th
are more resources in the country t
been supposed. There can be n
that this is the case. And these rc
are being brought into play. The
der of our grain crop, in the shape
wheat or flour, is being markete

1875. prices are stiffening, owing to better ad- enough to produce the desired effect.vices from abroad. There is also a very Many a house that had been doing an am-considerable movement of wool, which is bitions business has been made to feel ofbeing purchased for cash in large quantities, late that ambition and bankruptcy bearCo. on New England account. Ail this tends an unpleasantly close relationships into ease. The export of cheese is going on business. They have been compelled to
;ALE rapidly, and the movement from the in- look this truth in the face by long con-terior to the seaboard brings cash to the tinued interviews with bankers, and the dif-country districts. Butter, too, is just ficulty, continued day after day, and week. beginning to move. These products are after week, of obtaining discounts toindividually small as compared with our engagements. For, fs not meeting engage-great staples of grain or timber, but ments means destruction of credit and ruin,unitedly they make a considerable volume. they have been kept for weeks together inAnd they come at a time of the year when a condition of horrible suspense, hanging,
NTO. returns are specially valuable. They are, as it were, over an abyss. This experience,so to speak, the first crop of the year. however, cannot fail to be salutary. WhenGrain and lumber returns both come later. overtrading has brought houses into that
TEAMERS But wool, cheese, and butter, are paid for position, we ray depend upon it that onetontreal. in carly summer. of two things will take place. It will eitherMore than all these, however, as having be failure or reform. Retrench and curtailthe promise of improvement in it, is the -these will be the orders of the day-andIf e splendid growing weather prevailing over this is the case already. Every house is

nearly the whole country, carrying with it acting upon this system. It will take time
the promise of a good harvest. for its effects to be felt, but the effects when

9, 1875 Here is our real hope, in conjunction they do come will be diffused universally.with diminished imports. The former will In saying all this, however, let us not begive us increased revenue, the latter dim- misunderstood. There are many who areT. inished expenditure. We want both. We ready to take improper advantage of theare straitened as a country exactly as least relaxation of pressure. It is not toion and individuals are straitened. Our rev- encourage such as these in their old coursesunwont- enue has fallen off in the diminished that we have ventured to forecast improve-ial corn value of what we produce; yet we have ment. Those who have to do with suchsigns Of been importing as much as usual. Our houses only do mischief by taking thes in such payments abroad up to now have been just pressure off. Curtailment is the absoluteer uls of as large as ever, but our means of meeting necessity: but it is such an unpleasanttrouble, those payments have been heavily cur- business that on the least sign of ease, san-epresses tailed. There is reason to believe that a guine people will want to go on as usual.phere of sharp policy of curtailments in purchasing The more strictly and firmly they are heldierefore, will be the rule this year. We know in- to promises and engagements the better.ire. uf stances where a curtailment was resolved There will have to be a certain amount offore us, on last season, but buyers were carried sifting and weeding out before things arent diffi- away by the temptations of Manchester on a sound basis. Money bas been soand London warehousemen, and purchased easy-until lately-that young men haveo make just as much as usual. And these are but been tempted to launch into business withe, or to samples of what has been general. The far less capital than they ought to bave;ecessity goods have therefore arrived; have been sometimes with none at ail. And thoseich has warehoused, have been offered for sale. who were in business have been drawn intoess that But the buoyant spirit of hopefulness and heavy nes of operation far beyond what isent, and enterprise that prevailed a year or two ago legitimate. There are far too many in thearacter. in the interior is passed. Goods, theretore, various ines of retail business. Many ofring on have had to be forced. Travellers have these are really eating one another up. Ave been been multiplied, and every possible art severe pressure, long cnoug continued toy extra- used to make sales, and thereby create compel about one-fourth to close up, wouldfor dis- paper for discount. But on maturity of be an immense benefit to legitimate busi-s unusu- paper the consequences of this forcing sys- ness. The same remark also, toa certainin Eng- tem became apparent. Applications for extent, applies to the wholesale trade.
1 period renewal were unusual. Hence a pressure

at there on banking lines. Hencethe severe spasmhan had of March last, when payments in England THE QUEBEC AND ONTARIOo doubt for goods bought in the fall matured. RAILWAY.
sources Hence the spasm through which we have The railway bonus is a good thing withinremain- been passing lately, when the paper then certain limits. Like' many other thingsither of carried over by renewal matured again. good in principle, it may be carried to and; and These spasms, however, have been sharp extent which makes it bad in practice.
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Where it is an incident of a project ràther being situated forty miles frc
than the originating cnnsideration, it may Trunk, the convenience of pro
be held, in general, to come within the con- demand its construction for
ditions of sound policy. But a misapplica- and any loss of business re
tien of the bonus arises when it is granted latter would rcst thus on the
under conditions in which it becomes the lic expediency. The actual
end and aim of enterprise. In this respect to the Grand Trunk would, in
few evils of our time ought to be cohdemned compensated after a short
More rigorously by the press than that form stimulating of production alen
of railway-jobbery which begins with the and however the division mi
Charter te end with the bonus. rates of traffic at first, woul

The Railway is now a rage. Every them to an excess of very 1
farmer wants one through his farm; Not se however, with the 70
he will discover in due time that it PeterboroandToronto. Thed
iS never nearer for use than the station. freight along that stretch w
This blind furore points to a dangerous ex- be but partial; but it would st
ercise of the principle of granting subsidies; to affect that source of the
for it threatens to plunge the people into Grand Trunk more or lese ser
debt unnecessarily, and to increase, at the extent of producing a defic
same time, the cost of transporting their lead te the demand for a rem
Productionù to market. It may result in of the shippers north cf the
these concurrent evils by leading te exces- Toronto and Cobourg. The
sive competition tor the carrying trade. the country within the limit
Paradoxical as this proposition appears, it petition, would be taxed for t
May be seen te be none the less true by two roads-the tax offset by
SUPPosing two lines te traverse a district in tien whatever te the preduc
which one would be sufficient. The people division tributary te the C
cf that district would thus have be- while te the producers withi
come burdened with the maintainence of two tributary te the Quebec and
sets Of officers, the carrying of a double load tax-a high achedule and tF
of." dead weight " in their trains, the re- the bonus-wouldfind ne effs
Pair and renewal of two tracks, of two sets a small reduction ef haulag
Of buildings, of two sets of rolling stock &c. And thus, fer seventy miles,
These demands would come upon them in read must prove unnecessary
the form of high rates of freight ; and would venience; and therefore open
thus show at a heavy cost and that there te the accusation that it wou
i8 a point at which competition in railways investors in the Grand Trunk
changes from a benefit to the public inte competition forced irto unh
an injury. public subsidies.

The bonus can never apply wisely te a Will the proposed Ontaric
railway save on the condition that the road Railway be seîf-supporti
shal be self-supporting. For the subsidy has ne outlet te the east.
proceeds on the same ground as private Coteau Landing, paralized if
Subscription te the stock-not of dividend the Northern Colonisation h
but of indirect resuit from a use which net crushed, the Quebec and
cannot be supposed te arise in the case way must be censidered at th
Of a railway which fails in obtaining far as it involves a questie
a sustaining business. Capable of abuse traffic, an economiser cf disi
ar an originating motive te enterprises Toronto and Ottawa. The th
utterly worthless in themselves, the may, therefore, be treated as
bonus demands even a more severe consideration. Dividing in, f
Scrutiny than the private subscription, into ham, the local business weuld
that essential condition of its expediency- directions, and would consei
a sustaining traffic. character unfavorable te ecor

With the foregoing glance at the consid- pertatien, way or through.
erations limiting the application of the merits cf the road new. Bu
bonus in general, let us examine now how connection with Montreal we
far they apply in the case of the Quebec the through business from 1
and Ontario railway. refuse te take the Quebec and

Will the Quebec and Ontario Railway because cf net only the circu
encroach upon the way-business proper te verse te cheap wrking in th
the Grand Trunk, se as te make the local way-business, but cf aIse the
traffic of both insufficient for their support tance incident te the circu
at ordinary rates? Two-thirds cf the line Ottawa. The proposed line

m the Grand
duction might
that distance,
sulting te the
ground of pub-
Loss of freight
that case, be

time, by the
g the new line;
ight affect the
d net subject
long duration.
miles between
ivision of way-
uld, it is true,
ill be sufficient
income of the
iously-to the
it that would
edy at the cost
line between
producers of

s of the com-
he support of
no compensa-
ers within the
rand Trunk,

n the division
Ontario, the

e interest on

et save that of
e by waggon.
the proposed
for local con-

for that length
Id subject the
capital te a

ealthy life by

and Quebec
ng ?-Ottawa
The line te

net dead, and
ne crippled if
Ontario Rail-
is moment, so
n of through
tance between
-ough business

unworthy of
erhaps, Dur-
take different
uently be of a
omy of trans-
Such are the
t though the
re completed,
oronto would
Ontario line,
mstances ad-
break of its

excess of dis-
it by way of
would conse-

quently be a burden upon its owners; a
disappointment te the local interests con-
cerned; an addition te the cases cited in
England te point the highly injurious con-
clusion that Canadian railways are unpro.
fitable investments.

RECENT BANK MEETINGS.

Resuming our notice of the annual meet-
ings of our banking institutions, we come te
that of the Merchants Bank, which was
held in Montreal on Monday. This bank is
the second in size and extent of business in
the Dominion, ranking next after the Bank
of Montreal. But it has far more branches
than any other bank. It does business at
more than thirty points in Canada, besides
having agencies in New York and London,
England. The business of the bank in all
probability is more widely diffused and
more variously ramified than that. of any
other institution in Canada, or in fact, on
the Continent of America. 'For, as is well
known te parties conversant with financial
matters, the leading banks in the United
States cannot compare in this respect with
the larger banks of Canada.

The capital of the Merchants Bank is
$8,1oo,ooo. Its Rest is $1,850,ooo, and it
has a Contingent Fund of $147,000 in addi-
tion. Its profits for the year have amount-
ed to $869,000 net-that is, after deducting
from gross profits the interest paid and due
te depositors, working expenses, and a
round sum of $150,ooo as a provision
against possible losses. The net profits
have amounted te between ten and eleven
per cent. The first half-yearly dividend was
at the rate of ten per cent per annum a divi-
sion which excited very much comment at
the time it was declared, as it trenched so
closely on the provisions of the banking law
forbidding a dividend of more than eight
per cent. till a Rest of at least twenty per
cent. is attained on the capital. On the
approach of the second half-year it was said
that the Directors had been threatened
with some sort of legal injunction against
making the dividend more than four per
cent. for the half-year. This was denied-
net, however, officially-at the annual

meeting.
The Stock of the Bank has been subject

te a very serious fall in value during the
year, and at one time it went even below

par. This was in spite of - the great
prestage given to it by the immense wealth

of the President. One reason for the fail is

probably the unlortunate position of the

Detroit and Milwaukee railroad, whose

bonds form so very prominent a feature in

the assets of the Bank. These bonde it
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will be remembered were inherited from the cannot possibly be the same year after year. the bank will doubtless.before long become
old Commercial Bank. The road lias now When then, a round amount like this is ap- one of our well established institutions.
passed into the hands of a Receiver, and propriated one year after another, the in- one of ou the titutins,
there have been protracted negotiations ference is inevitable that there lias been no The meeting of the St. Lawrence Bankwith the Great Western Railway Company proper and rigid overhauling and examina- was as quiet as could be expected under theto assume the bonds. These, however, tion. An exact valuation would certainly circumstances. We do not dwell upon thehave broken down at one stage or another, yield different results in different years. great errors which brought the Bank intoand nowthe bank will probably act withithe But an appropriation of$150,ooo continued theoint ocbed eatiMarch.nTheEnglish bond holders (who own about one year after year must be largely a matter management has now been entirely changed.half of the whole) which action is expected of guess-work. And if guess-work, it may men now in charge appreciate the neoessitieato lead to a sucessful settlement. We trust be wrong, and with such a prodigious mass and duties of their position. The insitingthis will be effected, and that the assets of of discounts at such a multitude of points it on payment of the stock by delinquents in athe bank will not suffer depreciation by the may be wrong to an enormous amount. It opent f te toc by enue is anecessity of taking this very large amount may be too much ; but it is far more likely but firmness is at present the one thingof securities at a lower value than has to be too little. Instead of $150,ooo why needful. And the President and new Boardhitherto been put upon them. Of course may not $250,ooo be required ? Nothing doubtless will be firi. The Bank will re-this is a matter of uncertainty. Sir Hugh but a careful and rigid over- dubess wll enfir. e ank ill re-Allan stated one fact of a cheering nature, hauling at all the thirty five quire an almost entire reorganization. Butviz., that since the road had passed into points where the bank lends money could whnt do, ith sele ranesa receiver's hands it had earned the whole bring out a conclusion that was of the *opt off; and a cautious style of managementof its working expenses and paid off $8o,ooo slightest value. Such an examination tra e i tiaguihe Le sneseof its floating debts. This looks well for would take a large amount of time and that formerly distinguished it, a businessthe future prospects of bondholders. For labor, and when we see such round sums niay gradually be built up that is satisfactorywhen the floating debt is paid off, the sur- repeated we are driven to the conclusion and profitable. In that case the stock will be-plus will be available for interest. The that the requisite time and labor have not come a valuable property. It is, we mustbank, however, committed an error in been bestowed. This is a matter requiring confess, a very difficult undertaking, and itplacing too high a value on the bonds, and the attention of the Board. The President, wil require time. Stockholders must not betaking credit for so much profit as if it had with all his immense energy and capacity of impatient. They musttrust phe President andactually accrued from legitimate working. throwing himself into a great variety of the Board, who will do, doubtless, whateverIf we remember rightly, a large amount objects, cannot be in thirty-five places at a body of Directors can do in the premises.was added to 'Reet' which was really made once. We should gather that the examina- And time will show the result.up of nothing but supposed profit on these tion of cash and securities referred to atsecurities. We do not know what course the annual meeting as having been per- PHoNIX MUTUAL LIFE INSURANCE CO.has been pursued by the authorities of the formed by the Directors, was at the head -he MTUAL isF oNSUANC Co .bank recently, but the best plan would have office only. This is obviously a mere apol- --The annual meeting of this Companybeen to write down the item in their books ogy for the examination required. was held in Hartford on the 29th ult., wento a sum which will be good under every A bank so widely extended as the Mer- a new board of directors was elected, andcontingency. chants cannot be managcd satisfactorily a complete change in the management
Behind this question of the value of these without an elaborate system of supervision inaugurated. It appears that Mr. E. Fes-bonds, however, there is another which kept in thoroughly efficient order. The sendon, long the President of the Company,has effected the course of the Stock not amount of losses even taking this $150,000 sold a large portion of his stock to A. C.a little. A vague and undefed sense of a year as the maximum strikes us as Goodman, formerly the New York agent.

unesies hs ee sredig n inncalver lrg. sm f al amilin olar This purchase, along with others, carried a
uneasiness has been spreading in financial very large. A sum of half a million dollars controîîing interest in the Company, andcircles for some time back with respect to lost in little more than three years, and secured his election as President. Jonathe management of the bank itself. It is these years of exceptional prosperity does secure hiBuces elect as ePresident oafelt that there is either a lack of a thorough not indicate the highest style of manage- and the former Assistant-Secretary, Johnsystem of administrative machinery, such ment. Economy in the machinery of super- M. Holcomb, hras been appointed Scre.as is absolutely necessary in a bank of such vision is the most unwise that can be prac- M r. h as o Serevast ramifications as the Merchants, or a tised. A few thousands will be saved, but tary. Mr. J. F. Burns, who was for manylack of vigilant and systematic oversight at the result may be that scores or even hun- years Secretary for the Company, evidentlyall points. The uneasiness may have no dreds of thousands are unnecessarily lost. foreshadowed the change aboit to takefoundation, but it undoubtedly exists. And The exhibit made by the Federal Bank place, tendered his resignation the daywe are bound to say that the manner in after nine months working is satisfactory - previous to the annual mewting. We hopewhich successive annual balance sheets are but the Directors would have done better that the effusion of new blood into thepresented gives some ground for it. Every- to commence with a six per cent dividend Company will strengthen its position andone knows that a proper dealing with the The besetting sin of all young banks ' to incre ase its prosperity.bad and doubtful debts of a bank is the key divide more than they can afford to do in At a subsequent meeting of the generalto iLs whole position. But here the Mer. the early stages of their history. The agents of the Company, eulogistic resolu-chants Bank presents a singular instance Federal, however, lias good prospects. Its tions expressing their regret, and endorsingof looseness. For many successive years, Board is a strong and respectable one, and the conduct of the late President and Sec-a round sum of a hundred and fifty thousand its Cashier lias had a long and varied ex- retary, especially the latter, were passeddollars lias been appropriated to cever pro- perience. It lias begun well and has not unanimously.bable or possible losses. Now it is certain, spread itself out too widely. If the samethat Lhe amount of bad and doubtful debte policy of caution and vigilance be|continued,
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Mr. George Laidlaw, of this city, has
written a letter to the London Times, which
is calculated to shed a flood of light upon
the English mind in reference to Canadian
railways. He touches upon the salient
features of the railway history of this coun-
try in a manner that must help to dissipate
the false prejudice created by the letters of
Mr. Potter, and the misguided articles of
the leading journal. His letter abounds
with facts, expressed in direct and discreet
language, and covers, as fully as we con-
ceive it possible to do in one communica-
tion, the whole ground of the late contro-
versy. We trust it will receive that atten-
tion in England which it deserves as a
candid, concise, and truthful statement on
the subject of Canadian railway enterprise.

-We had thought that Life Assurance was
rather a dull business those times; but Mr. S.
B. Dutcher, of Brooklyn, N. Y., evidently had
a different opinion when he resigned his lucra.
tive position as Government Pension Agent to
associate himself with the management of the
Metropolitan Life Assurance Company of New
York. Ve presume the combination of reserve
endowment and reserve dividend plans of this
Company possessed a charm that could not be.
resisted by Mr. Dutcher.

-A meeting of the creditors of the Consolidat-
ed European and North American Railway Com-
pany was held at Bangor, Maine, on the 25 th
0it., at which full statements were submitted of
the liabilities and assets of the road, together
with the condition of the track and rolling stock.
The liabilities are stated to be #6,226,000, and
assets 17,687,000, part of which consists of 206
miles of road in operation. It was also stated
the total expenses during the past eighteen
months had exceeded the income by 085,ooo.
After a committee was appointed to investigate
the affairs of the Company, and suggest some
method for obtaining relief, the meeting ad-
journed.

-At the request of the Town Council of
Seaforth, a coroner's inquest was held to ascer-
tain the cause of the fire in Mr. Ault's grocery
store on the îgth ult. After a careful investiga-
tion the jury, which was composed of business
men, rcturned a verdict to the effect that Wm.
Ira Ault did set fire to the premises. In accord-
ance with this verdict, Ault was committed for
trial. His insurance on the stock amounted to
#800.

-The first article in our last issue contained
one or two rather important typographical
errors. At the middle of the second'column,
instead of " nothing shall deter us from.fercely
saying, &c.," read " nothing shall deter us from
froely saying "; and in the fourth line from the

-The Wyoming Insurance Co, of Wilkesbarre

Penn. wound up its business last week, and

made arrangements beforehand with the Com-

mercial Union of London to assume and pay all

risks on outstanding policies.

-The ninth volume of the MONETARY TIMES,

neatly bound in boards, will be ready in a few

days; also a few volumes of No. 8 are still on

hand. Price, 13.50.

MERCHANTS' BANK OF CANADA.

The annual meeting of the Shareholders was
held in the Directors Rooms of the Bank build
ing, St. James street, on Monday the 6th inst.
Sir Hugh Allan occupied the chair, and read
the following

Report.
The directors have much pleasure in present-

ing to the shareholders their eighth annual
report of business of the bank for the year
ending 3rst May, which though not quite so
profitable as in previous years, will, neverthe-
less, be found highly satisfactory, il due consid.
eration is given to the dullness in trade which
prevailed during the period.

The earnings of the bank, after deducting
working expenses, providing for interest on de-
posits, and writing off 015o,ooo to cover losses,
amounted to b834,202 84, being a little over
rok per cent. on the paid.up capital. Your
directors declared a dividend of 5 per cent. for
the first half of the year, but in consequence
of the unsatisfactory position of the trade of
the Dominion at the present time, they have
deemed it prudent to declare 4 per cent. only,
for the last half of the year, and they are satisfi-
ed the course they have taken in this matter
will meet the approval of the shareholders.

The following is a statement of the business
of the bank during the year ending 3Ist May,
1875:
Contingent fund from last year. $ 32,505 24
Profits of balf-year

November, 1874.. 1818,845 30
Profits of half-year

May, 1875....... 815,427 28 1,634,272 58

Total......$1,666,777 82
From which has to be deduct.

ed:
Working expenses

of the year...... 308,326 03
Interest paid and

reserved......... 341,743 71

650,069 74

Leaving a balance of .......... 11,016,708 08
Out of which has been paid:

The 14 th Dividend,
January, 1875.-. 1395,o6r 88

Tbe i5 th Dividend,
July, 1875...... 324,100 40

Written off against
possible losses... 150,000 00

-____ 1 869,162 28

Leaving at credit of Contingent
account ....................

The paid-up Capital is now....-

S1147,545 80

88,102,046 67

The Rest stands at............ 01,850,000 00

end of the article, for " connection " read " con- - ne net pront for tne year, ale

viction." providing for losses were.. .- 834,202 84

The board beg to state they have disposed of
the former premises of the bank at the corner
of the Place d'Arnes and Notre Dame street,
for the sum of 875,000, which fully covers the
original cost of the property.

The Bonds of the Detroit and Milwaukee R.
R. Co., some of which this bank received
amongst other assets of the late Commercial
Bank of Canada, matured tbis year, and as the
company is unable to redeein tbem, it becomes
necessary to agree, with other parties interested
in the property, upon some plan for the read-
justment of the debt on the road. Negotiations
to this end are now in progress, and it is ex-
pected they will be carried to a successful
issue.

The directors' believing that the establish-
ment of agencies of the bank in London,
(England), and in New York, would tend to
promote the interests of the institution, made
arrangements to open offices in each of tbe
cities named, in the early part of this year, and
the proper By-laws which were required to
carry out this object, will be submitted to you
for your approval and confirmation at this
meeting. The Directors have the satisfaction
to state that the profitable results of this policy,
have, up to the present time, fully met the ex-
pectation of the board.

HUoH ALLAN.
President.

Montreal, 5 th July, 1875.
The President then read and laid before the

meeting the following
Additional By-laws passed at a meeting of the

Board of Directors, held on 26th December,

1874.
ist. The Board of Directors may, at any time,

established an Agency of this Bank in the City
of London, in England, and in each of the Cities
of New York and Chicago, in the United States
of America, and in such other towns and cities,
in either of said countries, as they may deem
expedient ; and, in their discretion, discontinue
the same.

2nd. For the purposes of the management of
such Agencies, the said Board of Directors shall
have power to appoint at any or each of such
agencies, three or more persons to be a
Committee of Management of such Agency; on
the occurrance of any vacancy in such Comn-
mittee, to nominate a person to fill such vacancy;
to add to the number of such Committee, if they
deem it expedient so to do, and from time to
time to appoint one of such persons to be Chair-
man of such Committee. And also to appoint
to each of such Agencies a Manager or Agent,
and other officers of such Agency.

3rd. The Board of Directors shall have power,
from time to time, to define, by resolution, the
duties and powers of the respective Committees
of Management, Managers, Agents, and officers
of such Agencies; provided always that such
resolutions do not contain anything contrary to
the by-laws of the Bank, or to the statutes in
such case made and provided. And the details
of such duties shall be prescribed and regulated
by the General Manager of the Bank, subject to
such instructions as he may from time to time
receive from the Board of Directors.

4tb. The Board of Directors sball also have
power by resolution to fix from time to time the

amount of salary or other remuneration to be
received by the members of such committees of
management, and by the Managers and Agents
of such Agencies as may be established in con-
formity herewith.

And thereupon the said By-lawswere approved
and confirnîed unanimously.

Moved by R. Holland, seconded by D. Rees,
"That the thanks of this meeting be given to

the President, Vice-President and Directors, for
their management 0f the affairs of the Institution
during the past year.

Moved by Robert Anderson, seconded by Wm.
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Darling, " That the thanks of this meeting are
hereby tendered to the General Manager, the
Assistant Managers, Agents and other officers
of the Bank for the very efficient manner in
which tbey have discbarged their respective
duties during the past year."

The election of a new Board of Directors wasthen proceeded with, when the Scrutineers
handed in the following report:-

MERCHANTS BANK OF CANADA,
MONTREAL, 5th July, 1875. fJACKsoN RAE, Esq.,

General Manager,
Merchants Bank of Canada:

Sir,-We declare the following gentlemen
duly elected Directors this day:-Sir Hugh
Allan; Hon. J. Hamilton; Damase Masson;
Andrew Allan ; W. F. Kay; Hector McKenzie'
Adolphe Roy.

We are,
Your obedient servants,

W. B. CUMMINO,
ROBERT ANDERSON.

At a subsequent meeting of the Board, Sir
Hugh Allen and Hon. John Hamilton wereelected President and Vice-President respective.
ly.

GENERAL STATEMENT, MERCHANTS' BANK OF
CANADA, 3IST MAY, 1875.

Liabilities.
Circulation.................
Deposits be aring

interest ........ 85,773,188 21
Deposits not b 'ing

interest ........ 2,308,243 35

Balances due to
other Banks and
Foreign Agents..

Divds. unclaimed
Lividend No. 15

6,458 70
324,100 40

82,815,459 00

8,o81,431 56

188,730 47

330,559 10

Liabilities to the Public. 11,416,180 13
Capital paid up ............... 8,102,046 67Rest ....................... 1,850,000 oo
Contingent Fund .............. 47,545 8o
Interest Reserved ..-.--........ 143,565 90113,165 g0

Total Liabilities ........... 21,628,938 50
Assets.

Gold and Silver Coin on hand .. # 934,505 1oDominion Notes on hand •••••• 773,025 50Notes and Cheques of other B'ks 668,305 49Government Securities ........ 281,999 55

Aseets immediately available ..1 2,657,835 64Bonds and Mortages .......... 398,260 72
Bank Premises................ 608,239 74Notes and Bills dis-

counted current.$6,66
4 ,67 2 53

Notes and Bills dis-
counted overdue,
and not specially
secured (estimat.
ed loss nsl...... 185,3 4 1 54

Notes and Bills dis-
counted overdue,
secured b mor-
tages an other
securities ...... 202,584 18

& - 17,052,601 25Other Assets not included under
the foregoing head .......... g912,oor 15

Total Assets .............. 21,628,938 50

THE FEDERAL BANK OF CANADA.

The first annual meeting of the shareholders
of this bank was held at the banking house, in
Toronto, on Wednesday, 7th inst.

On motion, duly seconded, the chair wastaken at noon by the President, S. Nordheimer,
Esq., when the Cashier read the following

REPORT.

In submitting their First Annual Report, theDirectors would remind the shareholders that itembraces a period of a little over nine months.
Owing to delay occasioned in getting neces-

sary alterations made to the bank building,affording proper accommodation, and amplesecurity, the opening was unavoidably delayeduntil the latter part of August.
By reference to the accompanying statementit will be seen that after crediting interest on allinterest accounts, and reserving accrued intereston outstanding deposit receipts, the net profitsamount to $29,732.56, out of which a dividendat the rate of seven per cent. per annum,

amounting to 823,303.27 bas been declared, and
86,ooo transferred to Rest Account, leaving abalance of 8429.29 at credit of Profit and Loss,a result your Directors have every reason tobe satisfied with, when it is remembered thatalthough the bank has been but three-fourths
of a year in active operation, a dividend wasallowed on all stock payments from their date,a considerable amount having been paid threemonths priòr to the opening of the bank.

The very great activity in all branches oftrade, together with excessive ease in the moneymarket durng the first three or four monthsthe bank was open, rendered necessary morethan usual caution in opening accounts and ac-
quiring a new business. Your Directors haveaimed at cultivating a class of accounts as freefrom risk as possible. Those opened both atthe head office and branches have been selectedwith great care, in evidence of which your Di-rectors have the satisfaction of stating theyconsider all paper now under discount good.Branches, under the management of experi-enced officers, have been opened at Simcoe,London, St. Marys, Guelph, and Yorkville.The business of those first opened bas fullycome up to the expectation of your Directors,and they have every reason to believe that those
opened at a later period will be attended withthe same satisfactory result.

The books for the subscription of stock wereclosed on the 31st of March with a subscribed
capital of $8oo,ooo, all of which has beencalled up.

Your Directors, before concluding, must tes-
tify to the great care and efficient managementof the Cashier, Mr. Strathy, and would add thatall the other officers of the bank have satisfac.torily performed their various duties.

All of which is respectfully submitted.
S. NORDHEIMER, President.

GENERAL STATEMENT OF LIABILITIES AND
ASSETS, AS ON 3IST MAY, 1875.

Liabilities.
Notes in circulation ...........
Deposits not bearing interest....
Deposits bearing nterest..••••••
Due to other banks in Canada..
Due to other banks in the United

Kingdom................

Total liabilities to the public
Capital paid up...............-
Rest.........................
Accrued interest on outstanding

deposit receipts............
Dividend No., payable ist June..
Balance of profit and loss, carried

forward to next year- ..... ••

1 276,128 oo
133,567 69
386,75 62

,341 22

45 83

I 797,208 36
576,729 20

6,ooo oo

3,013 19

23,303 27

429 29

Total liabilities .............. $1,406,683 31
ASSETS.

Specie .....................
Government denand notes .• 53,284 44

65,722 00

Notes of, and cheques on other
Bances...................... .58,505 .58Balances due from other banks in

Canada .................... 34,645 92
Balances due from Agents in

foreign countries ............ 16,o67 40

Total assets immediately avail-
abs e...................... . S 228,225 34Loans, for which shares of the
capital stock of other banks are
held as collateral security.... 23,800 ooLoans, discounts, or advances on

current accounts to corpora.
tions ....................... 64,240 04

Notes and Bills discounted and

current .................... 1,046,109 17
Notes and Bills discounted over-

due, and not specially secured

(estimated loss nil) .......... 1,012 08

Bank premises, including safes

and office furniture, at Head
Office and Branches.......... 43,206 68

Total assets.. -. .......... 1,406,683 31
The following resolutions were then put andcarried unanimously :-
Moved by S. Nordheimer, seconded by Wm.Alexander, " That the report of the Directors

and statement now read be adopted and print-
ed for the information of the shareholders."

Moved by James Magee, Esq., seconded byJ. Blaikie, Esq., " That the thanks of the share-holders are due and are hereby tendered to the
President, Vice-President, and Directors, fortheir careful attention to the interests of thebank during the past year."

Moved by B. Cronyn, Esq., of London,
seconded by W. H. Stanton, Esq., " That theballot-box be now opened and remain open until
three o'clock for the reception of ballot tickets
ror the election of Directors, and that Messrs.
Rusk Harris and Lawrence Buchan be appoint-
ed scrutineers. The poll to be closed whenever
five minutes snall have elapsed without a vote
being tendered."

Mr. Nordheimer then left the chair, whichwas taken by Mr. J. L. Blaikie, when a vote ofthanks was unanimously passed to Mr. Nord-
heimer for his conduct in the chair.

The Scrutineers then presented the following
report : FEDERAL BANK OF CANADA,

Toronto, 7 th July, 1875.
H. S. STRATHY, Esq., Cashier:

SIR,-We, the undersigned Scrutineers, ap-
pointed at the general meeting of shareholders
of the Federal Bank of Canada, held this day,hereby declare the following gentlemen dulyelected Directors for the ensuing year:--S.
Nordheimer, Wm. Alexander, Ed. Gurney, jr.,Wm. Galbraith, Ben. Lyman, J. S. Playfair,Seo. W. Torrance.

LAWRENCE BUCHAN
RUSK HARRI, ' Scrutineers.

At a subsequent meeting of the newly elected
Board, S. Nordheimer, Esq., was re-elected
President, and W. Alexander Vice-President, byunanimous vote.

ST. LAWRENCE BANK.

The second annual meeting of the sharehold.
ers of this institution met at their banking house,
in the city of Toronto, on Wednesday, the 7thmat. J. Fitch, Esq., President of the Bank,took the chair, J. J. Robson, Esq., Newcastle,acting as Secretary. There was a large attend.ance of shareholders, among whom we noticedHon. T. N. Gibbs, Sir John A. Macdonald,

H. S. STRATHY,
Cashier,

.

Toronito, July 7, 1875.
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Hon. D. Reesor, Hon. James Patton, Rev. R.
Bain, Markham, Capt. Sinclair, Col. Geo. T.
Denison, Messrs. W. F. Allen, W. H. Gibbs, A.
T. Todd, W. F. Cowan, A. S. Irving, Dr. Mor-
ton, Wm. Firstbrook, A. T. McCord, jr., J. K.
Allen, Wm. Cleverdon, R. S. Williams, F.
Osler, W. 1. Shaw, Silas James, James Lock-
hart, A. S. Nordheimer, Mark Scanlon, and
others.

The Chairman read the.following
REPORT:

The Directors of the St. Lawrence Bank in
presenting this, their second annual report, re-
gret that owing to the stringency in monetary
matters prevalent throughout the country their
efforts have been mainly directed during the past
few months to reducing the business of the
bank, and providing for the redemption of circu-
lation and withdrawal of deposits. This con-
traction, imperatively demanded at their hands,
has materially affected the profits of the half-
Year just closed, and your Directors have not
felt warranted in consequence in declarng the
usual dividend, a decision which they trust will
meet with the approval of the shareholders gen-
erally.

The bank had undertaken more business than
it could continue at the period when the general
contraction set in, and no alternative was open
to the Directors but to pursue the course which
has been adopted, unpleasant as it was, in order
that the demanda of the bank's creditors might
be promptly met.

Difficult as the duty to provide for these de-
mands has been, your Directors are happy to
state that this has nevertheless been accom-
plished.

There has been a readiness manifested at all
Points on the part of the bank's customers to
assist it in its emergency, which is highly com-
mendable, and it affordf your Directors pleasure
to bear testimony to this fact. To form some
idea of what has been done, it is only necessary
to say that during the months of March, April,
May, and June no less a sum than 8700,ooo has
been withdrawn in deposits and circulation,
while the available assets of the bank are rela-
tively much greater now than at any time dur-
ing the period alluded to.

Your Directors have been compelled to re-
duce the discounts to the same extent, but in
doing this they sought to avoid, as far as possi-
ble, any unnecessary embarrassment to custom-
ers, and it is a matter of deep regret that the
extraordinary demanda upon the resources of the
Bank rendered this course a necessity.

Taking into consideration the state of trade,
and the comparatively short time within which
this reduction has been accomplished, your Di-
rectors feel warranted in congratulating the
proprietory that no worse results have attended
the effort.

With reference to the future of the Bank,
your Directors desire to call attention to the
fact that there still remains due, and unpaid, on
calls upwards of 8200,000, a sum which if re-
mitted immediately would enable the Bank to
prosecute its business with vigour, and maintain
unimpaired its present valuable connections.

The necessity of immediate payment of calls
is due not only to the future well-being of the
institution, but also towards those who have
paid up their stock in full.

Your Directors, therefore, trust that reference
to this subject is all that is necessary, as any
measure taken to enforce payment or which
would compel them to forfeit the stock would
be as repugnant to their feelings, as to the par-
ties affected thereby. Your Directors would
suggest that action should be taken on thjs sub-
ject, by the shareholders at the annual meeting,
and an indication given to the future Directors
of the Bank of the course they desire to have
adopted thereon.

In view of the facts above stated, and believ-

ing such a step necessary, the closing of several
offices has been authorized, and the preliminary
measures have accordingly been taken to ac
complish this object.
Profit and Loss Account, for year ending 3cth

.une, 1875 :
Balance of Profit and Loss Account,

30th June, 1874................ $ 7,373 26
Profits for year ending 3oth June, '75

after deducting charges of man-
agement, &c.................. 43,157 17

850,530 43
Dividend No. 3, paid 2nd

Jan., '75...........018,513 05
Allowances made ta Di.

rectors .............. 2,373 26
$20,886 31

Balance to credit of Profit and Loss
Account, 3oth June, 1875 ...... $29,644 12

GENERAL STATEMENT.

Liabilities.
Capital stock (subscrib-

ed 8840,100) paid up
Balance of profit and

loss account carried
forward............

Dividends unclaimed..
Reserved interest ....

Notes in circulation ..
Dominion Government

deposits, payable on
demand............

Provincial Govern't de-
posits, payable on de.
mand..............

Other deposits payable
on demand ........

Other deposits payable
after notice.......

Due to other banks in
Canada ............

Due to foreign agents..

Ass
Specie...........
Dom. notes, "Legal

tenders ..........
Notes of, and cheques

on other banks....
Balances due from

otherbanks in Can-
ada..............

Balance due from
foreign agents....

8624,811 95

$29,644 12
746 56

1,202 46
-- $31,593 14

337,529

51,130 14

85,000

492,76 89

233,237 99

6,655 46
198 40

.- . $763,127 88

81,419,532 97
ets.

$57,933 93

74,152 o

42,787 il

46,565 o4

23,018 15

Loans, discounts, or
advances to corpor-
ations .......... 43,994 46

Bills discounted and
current .......... 1,040,513 31

Bills overdue, and not
specially secured.. 61,870 40

Bills overdue secured

0244,456 23

by mortgage .... 8,ooo o0
Office furniture, etc.. 20,698 57

---- $1--.$,175,076 74

81,419,532 97
The report of the general proceedings having

been read by the Chairman, it was
Moved by J. C. Fitch, Esq., seconded by Wm.

Taylor, Esq., " That it be adopted," which
motion, after discussion,wascarried unanimously.

Moved by Dr. Morton, seconded by Mr. Osler,
"That the Directors to be elected this day are
requested to notify all shareholders in arrears
on calls that the same is required to be paid
upon or before the. zst of November next, and in
case of non compliance with said notice, steps

shall immediately thereafter be taken to enforce
payment, or by forfeiture of the stock, as to them
shall seem advisable." Carried unanimously.

Moved by the Hon. James Patton, seconded
by Mr. Osler, " That By-law No. 2 of this bank
be altered by substituting thirty shares for fifty
shares in said By-law." Carried.

Moved by A. McNaughton, Esq., seconded by
J. D. McCosh, and resolved, " That Mr. John
Michie and Mr. A. T. McCord, Jr., be appointed
Scrutineers of the election of Directors about to
take place, and that they report the result to
the cashier."

Moved by John Cowan, seconded by W. T.
Dingle, Esq., and resolved, " That the poll now
commence and keep open until three o'clock, or
until five minutes shall elapse without a vote,
in which case the poll shall be closed.

(Signed,) JOHN ROBSON,
Secretary.

K. F. LOCKHART, Esq., Cashier:-
SiR,-We, the undersigned scrutineers ap-

pointed at the annual meeting of shareholders,
held this day, beg to report the following
gentlemen duly elected :-Hon. T. N. Gibbs,
W. F. Allan, J. C. Fitch, R. C. Jamieson, A. T.
Todd, Dr. Morton, W. F. Cowan.

(Signed A. T. McCoRD, Jr.,1
JOHN MICHIE, Scrutineers.

The new Board met, and elected Hon. T. N.
Gibbs President, and W. F. Cowan, Esq., Vice-
President.

1Esmmercial.
MONTREAI. MARKET.

From our own Reporter.
MONTREAL, July 6, 1875.

Since Saturday last there has been a good
deal of activity in the Flour market and sales
have been more liberal than for some time past
but with this exception the wholesale markets.
are exceedingly dull, and now that the usual
dull season of July and August when everyone
tries to get out oftown, is upon us we do not look
for any revival in trade before the fall.

Tonnage is in small supply and rates of
freight are firm. The Harbour masters rcturn
shows a falling off in the arrivals and tonnage
and sea going visibly at this Port this year as
compared with 1874, the numbers stand thus
from openingof navigation till date of 1875, 202
vessels with a tonnage of 117.229 tons, against
267 vessels with a tonnage of 148.736 tons for
the corresponding period of 1874.

The stocks of wheat and flour on the ist inst.
will be found under their respective heads.

Weather has been warm accompanied with
occasional showers, which is telling much in
favor of the growing crops which look all that
could be desired in this region.

AsHEs.-Since the date of our last report the
demand for Pots has been brisk and pretty con-
siderable sales of firsts were made from 85.15 to
5.20; yesterday the demand was somewhat
relaxed and prices receded to our closing quota-
tions of last Tuesday, and to day closes at 5.r2J
to 5.z5 seconds have been dealt in to a very
limited extent at 84.15. Pearls have been com-
ing in more freely than for a good while past, a
few sales are reported of firats at #6.oo to 6.ro,
seconds are nominal. The stocks at present in
store are Pots 2472 bris; Pearls izzo bris.

BoOTs AND SHoEs.-We have no improve-
ment to record in this branch of trade, travellers
orders are still very small and present prospects
are not encouraging.

CATTLE.-If anY ing, the market yesterday
was fimer and a shade better praces obtained,
about six carloads of Distillery fed were sold at

$5.75 per zoo Ibs live weight; Grass fed cattle
bronght from $4.25 to4.5o per zoo Ibo live weight
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About 5o herd of distillery fed cattle were
bought for the Glasgow market and are shipped
by the "Waldensian" the same buyer has con-
tracted for 120 more to be shipped next week.
Sheep are scarce and sell from $5. to 6 each ;
Hogs are also in limited supply, sales averaged
from b7.00 to 7.25 per roo lbs live weight.

DRY GooDs.-Stocks of merchandise are gen-
erally full, indeed larger than at all desirable
under present circumstances, seeing the demand
at this time is very small indeed ; but English
advices say exports of dry goods w-ill not be
one half of that for last fall. Remittances shcw
no decided improvement, and until produce be-
gins to move more freely we must expect to hear
complaints in this respect.

DRUGS AND CHEMICAL.-What with two
holidays since our last, and the general de-
pression of trade, this particular branch has
shown no sign of life this week, and quotations
show very little change; the demand has been
restricted to the purchase of small lots by country
buyers. We quote-Bi Carb. is still offered at
$4 to 4.12*; Sal Soda is held at 81.371; Alum
is procurable at 2^ to 2c.; Brimnstone 2¾c.;
Cream Tartir Crystals 27 to 28c.; Epsom Salts
82 to 2.25 ; Caustic Soda 83.25 ; Copperas il to
iic.; Blue Vitriol 7 to Sc. ; Bleaching Powder

offering at 21c.; coda Ash quiet at 2c.; Borax
x8c.; Saltpetre unchanged at $8 to 8.121

FrsH.-Market is very good; smail sales of
Cod are made at $4.50 to 4.75; Borne Bay Her-
rings 83.50; Salmon duil at 813 per brl.; Mackerel
none in the market. As usual at this season
there is very little demand for any kind of fish.

FREIGHTS -Tonnage is in small supply and
rates are firm. Latest engagements for heavy
grain to Liverpool and Glasgow by steamer were
at 5s. gd. lo 6s., and flour 2S. gd. to 3s. per bri.
Small vessels for orders 6s. 3d. to 6s. 6d. For
lumber to the River Platte a vessel was taken
at Sr8,and a goo ton ship, to load deals at Three
Rivers for London, at 82s. 6.

FLOUR.-The stocks in store and in the hands
of millers on the morning of the [st inst. were
60.523 bris. against 87,366 bris. on the 15 th uIt.,
and 96,575 bris. on the st of July, 1874. Re-
ceipts during the past week 20,628 bris.; total
receipts from ist January to date 401,621 bris.,
being a decrease of 58,661 bris. on the receipts
for the same period of 1874 ; shipments during
the week 22,402 bris.; total shipments from îst
January to date 217,599 bris., being a decrease
of 78,643 bris. on the shipments for correspond-
ing period of 1874. There has been a steady
demand ail week for flour, notwithstanding the
holidays, and a fair business has been done;
yesterday prices were advanced considerably,
which tended to check the demand, and to-day
the market ruled casier and closed very quiet
within the following range of quotations: Supe-
riorExtra$4.goto 5.oo; Extra SuperfineS 4 .7 5 to4.80; Fancy 14.55 to 4.60 ; Spring Extra $4.40
to 4.45 ; Superfine 14,20 to 4,30 ; Strong Bakers
Flour $4.50 to 4.65 ; Fine #83.80 to 3.9a nomi-
nal; Middlings 83.25; Pollards 82,90 to 3,oonominal; U. C. Bag four 82.05 ; Oatmeal dull
at $5-65 to 5 75 ; Cornmeal 14.00.

GRAIN.-Whea.-The stock in store and in
the hands of millers on the morning of the 1st
inst. was 251,116 bush; against 203,489 bush.
on the 15th uit., and 244,685 bush. on the [st
of July, 1874. Receipts for the past week 240,-
029 bush. Total receipts from [st January to
date, 2,369,439 bush., being a decrease of 764,-
378 bush. on the receipts for corresponding
period of 1874. Shipped during the week,
148,229 bush. Total shipments from ist Janu-
ary to date, x,836,741 bush., being a decrease of
1,437,815 bush. on the shipments for the same
period of 1874. English advices have tended to
strengthen this market, but business has ruled
quiet; there has been nothing doing in Western
Wheat, which is nominal; U. C. Spring has
been moved to some small extent at 1.041 to
1.071. Since Saturday a number of cargoes

have changed hands on p. t.; to-day holders
are asking $r.ro, buyers offering S1.a8, at which
some sales took place. Maize.-Very little
doing in this grain ; yesterday a cargo to arrive
was sold at 68ic. Peas-Are casier at 98c to
#1.02 ; only sales reported were a few car loads
at inside quotations. Oats-Are nominal at 47
to 48c. Barley-Is also nominal at 85c. Pot
Barley and Pearl Barley are quiet and un-
changed.

GROCERIEs.-We have very few changes ta
make this week; business dull and inanimate.
Teas-No sales of invoices, and the jobbing de.
mand has been so small as not to change late
prices, and no doubt to effect sales of large lots
concessions would have to be made. Coffee-
The firmness noted last week continues, but the
demand is small; stocks are low, but sufficient
for present requirements. We quote Java 30 to
32c; Maracaibo 24 to 25C; East India Coffee
24 to 27c; Jamaica 231c. Sugar-Transactions
this week have been small; in Raw sugar only
a jobbing business has been donc at 6a to 71c ;Scotch refined 7Î to 8*c ; American granulated
8*; Local refined steady; fair demand at last
week's prices. Molasses--Quiet and easier;
Centrifugal 35c ; Sugarhouse 30c ; Barbadoes
45c-only small lots changing hands. Syrußs
-Are unchanged; demand limited, stocks
small. Rice-Moderate sales at 83.75 to 4.oo.
Spices-Demand is small and sales are made at
lower prices than last week. Black Pepper 13J
to 141c; Cloves are procurable from 40 to 42*c;
Cassia is unchanged ; Nutmegs are weaker at
8o to 95c, according to sample ; Mace 1.25 to
1.35. Fruit-.There has been a slightly better
demand for Raisins; Layers $2.25 to 2.35;
Valencias have been moved in lots at 78 to 7¾c;
Sultanas 16 to 17c; Currants are moved at
5J to 6c ; very little doing in other kinds of
fruit, and prices are unchanged.

HIDEs AND PELTs.-Values of hides are un-
changed, bnt there is very little doing. Lamb-
skins are dearer, clipped sheepskins are also
quoted higher. We now quote No. i inspected
86.oo; No. 2 ditto 85.oo; No. 3 ditto 84.00;
sheepskins 25 to.30c each , for lambskins 35 to
40c is paid.

HARDWAR.-The movement in this branch
of business is light. Stocks are well assorted
but not by any means heavy. Prices are more
settled than for sometime back, but they are
still in favour of buyers. Quotations are with-
out much change. Altho remittances are
slightly better, there is still much room for
improvement. We quote Pig Iron per ton of
2240 lbs. Eglinton 821 to 22.00; Carnbroe
$22 to 23.00 ; Summerlie and Calder $23.50 ;
Langloan & Garts,îerrie $23. to 23.50; Coltness
$24. to 25.; American $26 to 28 ; Hematite 830.
to 31. Bar, per roo lbs., Scotch and Stafford.
shire, $2.50 to 2.60; best do., 82.65 to 2.75,
Swedes and Norway 50.oo to 5.50; Lowmoor
and Bowling, 86.5o to 7. Canada Plates per
box, Glamorgan and Budd, $5.25 to 5.50; Arrow
& Garth 85.25 to5.5o; Hatton & Penn 85.oo to
5.25. Tin Plates per box-Charcoal IC, 89.50
to 9.75 ; ditto, IX, [[.50 to $11.75; ditto DC,
$8.50 to 8.75 ; Coke 10, 87.50 to 8.oo; 14 x 20,
25c extra. Tinned sheets Charcoal best No. 26
14c. Galvanized sheets best brands No. 28, gi to
roc. Hoops andBands per zoo Ibs., 83. to 3.75;
Shects best brands, 83.50 to 3.75; Boiler Plates
ordinary brands $3.25 to 3.50 ; Best brands 13.50
ta 3.75; Russian Sheet Iron per lb. [6 to 17c; Cut
Nails 2 D Lath, 84.75 ; ditto, 21d to 4 d shingle
$3.95 ; ditto, 5 d to iod, 83.45 ; ditto 12d & larger
$3.15; zoo keg lots 5 per cent. discount. Cut
nails patent Chisel pointed 25c extra. Pressed
Spikes 85.oo to 5.25; Shot Canadian 17 to 7.25.
Lead-per zoo lbs Pig, 86.5o; do sheets 86.5o;
do Bar, 86.5o; Steel cast, per lb. 12J to 13ci;
Spring per zoo lbs. 85.oo to 5.50 ; Sleigh Shoe
$4.25 ta 4.50; Tire ditto, 04.75 ta5. Ingot Tin,
24 to 25c; Ingot Coper, 22 to 23c. Hors. Shoes
per zoo lbs. 15.25 to 5.50; Prpvçd Cuit Chain, 1

in., 86.oo to 6.50; Anchors 7 to 8c ; Anvils io to
I 2C. Iron wire per bdl $2.60 to 82.70 ;Window Glass, up to 25 united inches $2 20 to
2.30 ; up to 40 inches $2.40 to 2.50; up to 50
inches $2.80 to 2.90.

LEATHER.-There has been a little more doing
the past week, though manufacturers are buy-
ing sparingly, and many of them are still shut
down. The prospects are more favourable for
a fair demand throughout the rest of the season
even though no special activity be looked for.
Prices are in buyers favour, and concessions are
looked for by purchasers of large lots. We quote
Hemlock Spanish sole No. i B. A. 24 to 25c;
do NO. 2 22 to 23c: Buffalo sole No. i 22;
do. No. 2 [9 to 2oc Hemlock slaughter 27 to 29c ;
waxed upper light and medium 32 to 4oc; ditto
heavy 30 to 35c ; grained upper 32 to 38c ; splits
large 20 to 30c; do small 18 to 24c; calfskins 27
to 36 lbs, 6o to 8oc ; do 18 to 26 lbs 50 to 65c ;
sheepskin linings 28 to 40c ; harness 25 to 32c ;
buffed cow 13 to 16c per ft.; enamelled cow iS
to igc; patent cow 19 to 20c ; pebbled cow 12*
to 16c; rough leather 24 to 26. Leather Belting,
warranted genuine English Oak Tanned, 20
per cent. off list, ditto Canadian Tanned, 30 per
cent. off list.

LiQuoRs.-Market very quiet and business
confined to small lots at weaker prices. Brandy
is quiet ; small lots of best brandies in wood are
worth from $2.30 to 2.75, according to brand ;
Cases 08.5o to 9.oo. Gin.-DeKuypers in wood,
bi.6o to 1.724; Red cases, 87.15 to 7.25 ; Green
cases, e3.75 to 3.85. Houtmans in wood, Si.50 ;
Red cases, $7.00; Green cases, #3.10. Rum.-
Janiaica, 82.25 to 2.30; High wines, 81.72½D. P.; Rye Whiskey, 92J D. P.

NAVAL STOREs.-Very little doing in this
line of business for the past two or three weeks.
Sp. Turpentine is dull at 45 to 471c. Rosins.-
Strained to NO. 2, $3.50 to 13.75 ; No i to Pale,
34.ao to 5-75; Pale to ,extra, 86.oo to 7.50.
Pine Pitch and Tar, nominal; Coal Tar and
Pitch quiet at 83.00.

OrLs.-The demand this week has been
limited to job lots. and quotations have ruled
pretty steady. Cod Oil.-Quiet at 571 to 60c.
Seal.-Pale, 571 to 6oc; ditto, Straw, 52j to
53c; ditto, steam refined, 574 to 60c. .Menhad-
den Oil, 43 to 45c. Linseed Oil.-Raw, 571 to
60c; ditto, boiled, 62* to 65c. Olive, goc to
Sr.oo. Palm, 8J to gc. Petrolenm.-Very little
demand ; for car loads 29*c is asked, and for
single barrels and small lots, 30 to 31c.

PRovisioNs.- Butter- Receipts during the
week 941 kegs, shipments 251 kegs; business,
owing to the present warm weather, continues
to be confined to the supply of local wants;
market closing easier than this day week at
17j to 2rc. Cheese-Receipts, 22,940 boxes;
shipments, 20,758 boxes. The demand for
cheese this week bas been less and buyers are
not disposed to pay last week's prices; holders
are asking oi to iuc.' and buyers. offering [o
to îo¾c. Pork-Receipts, 728 bris.; shipments,
226 bris.; market dull, with downward tendency,
but as yet not quotably lower; inspected new
mess 820.50 to 21 ; thin mess $ig.5a to 20.
Lard-Business has been confined to the local
trade, and prices are declining; we quote tcs.
at 141c. and pails at 15c. Tallow is nominal at
8c. per lb. for rendered. Salt-There is a very
large demand for sait for the Lower Provinces.
Sales at present amount to about 2,ooo bags a
day of coarse at 75 to 8oc.; factory filled $1.45
to 1.50.

WOOL. -A number of small lots of wool have
been sold this week, but no large transactions
have been reported, and prices are nominally
unchanged; super. 33 to 35c.; unassorted 32 to
33c.; fleece wool 25 to 30c.

TORONTO MARKET.

Toronto, July 8, 1875.
Trade generally has been fairly-well maintain-
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ed since our last, at least there bas been no
further falling off of activity, save in some
insignificant lines. The monetary pressure does
not seem to be on the increase and all are facing
their difficulties, calmly and steadily. Produce
was somewhat active in the latter part of last
week, when an upward tendency outside led to
an advance in prices here, but a subsequent re-
action bas caused the fruit of this movement to
prove small. Provisions and groceries are going
off fairly well for consumptive purposes, and a
demand for butter bas set in which may lead to
a considerable movement. Imported and
manufactured goods are selling very slowly in-
deed, as buyers desire to take no more than is
required for immediate wants, and sellers
encourage them in this policy.

BooTs AND ShîOE.-Trade is very quiet. The
sorting-up sales of summer goods are very small
and the orders received for falt goods very
limited. Ahl the factories are on short time.

CATTLE.-Beeves-The market bas been very
poorly supplied aIl week, and aIl offering have
sold readily at firn prices. There have been no
first-class grass-fed offered, and still-fed of that
grade have sold at 15.25 to 5.50 ; second.class
have been scarce and firm at 84.25 to 4.75;
third-class also have been scarce, but selling
readily in consequence of the absence of better
at from 13.75 to 4.00. Sheep-Have been in
insufficient supply and firm in price, though no
advance can be reported. First-class are wanted
at 56.25 to 7.00 ; second-class sell fairly well at
$4.50 to 5.25 ; third.class are not in favor, but
in the absence of other grades would selI at
$3.50 to 4.oo. Lambs-The demand bas been
active and the receipts have been unequal to the
upply of it. Prices remain firm and but very

little changed since our last. The pick of
droves is worth $4.25 to 4.50, but droves of
first-class will not bring over $4.oo; second-
class sell at $3.00 to 3.25, and in the absence of
better, third-class bring $2.00 to 2.25. Calves
-Are still scarce and wanted at firm but un-
changed prices; the range is from irr.oo to
12.00 for first-class dressing not under 120 lbs.;
S6.oo to 8.oo for second class dressing 75 to
xio lbs., and $3.00 to $4.00 for third-class,
which are very slow of sale.

Davrs.-There is not very much doing in
this line, nor bas there been much change in
prices since our last. Still extract of logwood
and iodide potass are somewhat firmer. Oils
remain unchanged, as are paints also.

DRY GooDs.-The movement is very small
and confined almest entirely to a sorting-up
trade. Dealers do not wish to push sales and
buyers are acting with considerable caution, so
the result is that both unite to keep matters
quiet. Imports for the Fal are expected to be
very moderate, as ail are determined to act with
very great caution.

FLOUR AND MEAL.-Flour.-Stocks in store
on the 5 th inst., 9,841 barrels, against 7,534 on
corresponding date of last year. There bas
been a fairly active enquiry heard ail week, but
the movement bas been checked by the fact that
holders have been looking for an advance.
There was some movement in Spring extra last
week at 14.oo, and on Monday 34.05 at Weston,
but nearly everything done bas been on p.t.
Yesterday an active enquiry prevailed, but there
was scarcely any flour to be got, though there
were buyers of extra at $4.45 ; of fancy at 14.25,
and of Spring extra at 14.15 f.o.b., and inspect-
ed superior extra would probably have con-
manded 14.80 to 4.85. No transactions were
reported in any grade, but ail were firm. Oat-
meal.-The tendency of car-lots seems to have
been downwards; there was one car sold on
Monday at e qual to 15.25 here, and anbther on
Tuesday at 15.30 f.o.b. Small lots also are
casier at from #5.6o to $6.oo. Bran-Seems to
be rather firmer ; a car sold on Monday at
$12.50 f.o.b.

FRIrSiT,-There bas been nothing donc in

grain charters ail week; rates are nominal at
lic to Kingston or Oswego. Neither is there
anything doing in lumber. The Jacques line
bas kept its rates unchanged at roc on flour to
Kingston, Brockville or Prescott, and 15c to
Montreal, and 5c on grain in bulk to Montreal,
or 3c bagged to Kingston. Grand Trunk rates
on Flour are unchanged at 25c to Montreal, 6oc
to St. John, 65c to Halifax, and 6oc to Boston.

GRAIN.-Stocks in store on the 5 th instant :
Wheat 98,247 bush.; oats 52,288 bush.; barley
2,417 bush.; peas 921 bush.; rye roo bush.;
corn 50,492 bush, against 48.661 bush. of wheat ;
20,492 bush. of oats; nil bush. of barley; 2,417
bush. of peas; nil bush. of rye and nil bush. of
corn on the corresponding date of last year.
Wheat-An active enquiry at advancing prices
prevailed in the latter part of last week. No. 2

fali and No i treadwell sold on Wednesday at
1r.03, and No. 3 fall 98c. f.o.b. On Friday No.
2 falt sold at 11.03 to 1.04, No. 3 at g8c. and No.
r spring at lr.or to i.o2 f.o.b. On Saturday
No. i treadwell brought Sr.04 f.o.b., and No. i
spring Ir.or f.o.b. On Monday No. i treadwell
again sold at #1.04 f.o.b. On Tuesday the
market was quiet. Yesterday spring was casier
with sales at $r.or f.o.b., but fail was firm with
sales of No 2 at 1r.034 to 1.04 f.o.b. On the
street fail sold at 97c. to $r, and spring at 97 to
98c. Oats-Have been unsettled in price and
moving rather slowly On Saturday cars on the
track sold at 45 and 46c., and one car at 47c.
f.o.c. On Tuesday one car on the track changed
hands at 45c. Yesterday the unsettlement con-
tinued ; a car sold at 47c. f.o.b., and a lot of
8oo bushels sold at 44c. f.o.c.; but cars were
offered at 45c. on the track, and on the street
49c. was paid for a small quantity. Barley-
The only movement reported ail week is the sale
of a car of No. I inspected at Soc. on the track;
but it is not safe to rely on this price being re-
peated. Street receipts nil. Peas-There have
been none offered aIl week, and prices must be
regarded as purely nominal. The tendency,
however, is downwards; buyers are unwilling
to pay former prices, and from 73 to 75c. is the
best price that could now be obtained. Street
receipts nil. Rve-None is offered ; it is nomi-
nally worth 7oc.

GROCERIE.-Co#ee.--Prices are firmer but
the movement bas been small ; one lot of 122
baga of Rio sold at 22c, and small lots at 24c.
Java bas been moved to a small extent at 3oc.
There is no Ceylon offering. Fish.-Some dry
cod bas changed hands at equal to 84.9o here,
and scaled herrings at 3oc in Montreal. White
fish and trout have declined 25c, the former
having sold at 13.oo, and the latter at 12.75.
Liquors.-There is not much doing, and values
are substantially unchanged. Fruit.-Valencias
have been active and sold in the latter part of
last week in lots of 100 to 250 boxes at 7Îc, but
at present nothing less than 8c will be accepted.
Layers have been moved in small lots at 12.35
to 2.40. Sultanas are held at 141 to 15c.
Currants are firmer and have sold in lots of 25
barrels at 5îc. Prunes and nuts are unchanged
at former prices. Sugar.-The demand bas been
fairly active, but prices sem to be a shade casier
in most cases. Sales of Porto Rico have been
made at 7ac for fair qualities. Barbadoes bas
been moved to a considerable extent in small
lots at 7Î to 8c. English and Scotch refined
have been quiet and nominally unchanged in
value. Redpath's refined bas been selling freely.
One line of fair'quality sold at Sic ; a lot of dark
went off at Sic, and choice brought up to 8j to
8jc; dry crushed and ground seem to be weak,
sales of the former have been made at 8jc, and
of the latter at gc. Tea.-The market has been
very quiet with buyers and sellers apart ; the
former have been seeking further concessions,
and, failing to obtain then, are holding off so
that scarcely any movement bas occurred.
There was one line of Young Hyson sold at 41c,
and a lot of Gunpowder at 6oc, but no move.

ment at ail in Japans, and but little in blacks.
One line of fine Congou sold at 65c ; a line of
seconds at 52ic, and a lot of low-grade at 30c.
Bottom seems to bave been touched in ail cases.
Tobacco.-Has been fairly active at rather lower
prices. Common solace bas sold in lots of ion
packages at 38c; good solace at 47c for lots uf
zoo packages and up to 52Jc for small lots. No.
2 Prince of Wales bas also changed hands at
41C.

HARDARE.-Trade has been rather quiet;
the movement in harvest tools is about ended.
Tin-plates are offering at a decline but selling
slowly. Canada plates can be had at 85.50 to
5.75 for Arrow and Maple Leaf and 15.25 for
Hatton, but are selling slowly. Pig iron is
quiet and rather easier. Nails are selling fairly
well at unchanged prices. The English Quarter-
ly meeting will be held to-day, when changes
which may effect prices here are probable.

HIDES AND SKINs.--Hides.--There has been
no change in the price of green which are
coming forward quite as freely as they are
wanted. No movement is reported in cured,
although they are offering at 61c for No. i ;
5ic for No. 2, and 44c for grubby. A lot of
2,000 is about to be shipped to England as an
experiment. At Pepler & Sheppard's auction
sale this day, No. r steer hides sold for 6îc per
lb. ; No. r cows at 5ic per lb.; No. 2 steers at
5c; No. 2 cows 41c; ail inspected. Pelts
brought 26c, Lambskins sold at 40 to 42c each.
Calfskins.-Are in fair supply, but dull at form-
er prices. Pelts.-Prices have advanced five
cents; as high as 25c is now paid for green ;
receipts are sufficient. Lambskins.-H ave ad.
vanced alorg with pelts; the top price of green
is now 4oc ; the supply is considerable.

Hops.-There is nothing at ail doing and
prices are purely nominal at from 32 to 35 for
first class qualities.

LEATHER.-The market remains in the pre.
vious state of depression. The enquiry is very
small and is limited to the supply of the imme-
diate wants of country customers. The quan.
tity offering is not very large, as tanner& have
generally either shut down or commenced run-
ning only on one-third time. Stocks are gener-
ally held by strong men who seem determined
to stand out for a recovery of prices. Some
shipments of splits have been made to England
and more are expected. Prices of upper and
splits are rather lower, but others are nominally
unchanged.

PRaOvrsroNs.-Butter-Some demand for ship-
ment has set in, and a few sales have been
made to supply it at equal to 15 to 15ic here
for choice, and 14 to 144c for medium, which
prices would probably be repeated. Reports of
the crops are highly encouraging, both in refer-
ence to quantity and quality. Euglish advices
report markets unchanged, either in regard to
value or demand. Cheese.-The movement is
still small but the tendency of prices is upwards
at Iil to 12Jc for small lots of new. Eggs.-
Receipts have been insufficient and prices have
again risen one cent ; lots have sold at 15 to
i5ic, which would still be paid. Pork-Has
been quiet but steady; half-a-car of mess sold
at 820.75, and small lots at 821.00 to $21.50 ;
cars are offered at 820.50 with no buyers. Bacon
-Has been quiet and lots seem casier, being
offered freely at roic ; tons and under sell at
ro¾ to iic, smoked shoulders sell at roic and
bellies at 13ic; canvassed bellies at r4c ; long-
clear is very scarce at rac. Hams-Have been
in active demand and selling freely at 13 to
J3ic for smoked, and 13 1 to r4c for canvassed ;
the former prices being for lots of roo and gen-
erally for long-cut hams. Lard-Has &n
tending upwards ; Choice Canadian tinnets
have been selling at 15 to r5 jc, and tierces at

14 to r41c. Hogs-Have been scarce but suffi.
ciently abundant ; price are steady at $8.oo to

8.50. Died Applg$Have been quiet and have
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declined slightly in price; the rar.ge now is 81
to Sic.

SwLT.-Prices of both Liverpool and Cana-
dian remain unchanged, and the movement in
cither is very small at present.

WooL.-The market has been rather less ac-
tive, although a good deal has been offered.
Prices have been weak and close about a cent
lower. Lots of fleece sold last week at 34c, but
on Tuesday sales were made at 33c and yesterday
a lot of 5,ooo lbs. sold at the same price, which
is all that will now be paid.

WE ANNOUNCE
A reduction in the price of

Cornwall Cottons.
The following is the reduced list:

33 in W.D., 81c.
33 in W.X., 8¾c.
36 in W., 9c.
36 in W.A., 10c.

S 36 in A.A., lic.
Orders promptly executed.

THE ONTARIO
SAVINGS INVESTMENT SOCIETY.

Subscribed Capital, - - - $1,ooo,ooo
Paid up, - - - - - - 6oo,ooo
Reserve Fund, - - - - i2o.000

Money loaned on Real Estate Securities onlv. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.

Interest alloved on Deposits, at the rate of 5 or 6 per
cent per annum.

WILLIAM F. BULLEN,
Manager.

Office Cor. Richmond & Carling Sts ,
London, Ontario.

QUEEN CITY
FIRE INSURANCE COMPANY.

These gooda are:naade af Superior Catton and are The Annual General Meeting of this Company will beil01 excelled in value, by any producod in either held, pursuant to the Act of Incorporation, onCanada or the United States.

SAMBON,
KENNEDY

& GEMMEL.

JAMES WATSON,
OFFWICIAL AssINE:E~.

MANAGERS:

MITCHELL BROS., ACCOUNTANTS, &C.,
ADELAIDE STREET,

Opposite Victoria S:ret t, TO RO N TO.

CURRIE & THOMSON,

GENERAL GRAIN DEALERS
And Manufacturera of

Oat Meal, Corn Aleal, Pot Barley, and
Split Pea8.

Mitchell, Ont.

WESTERN ASSURANCE COMP'Y.

Notice is hereby given that a dividend at the rate of

Fifteen Per Cent Per Annum
Has been this day declared upon the paid up Capital Stock
of the Company. for the half-year ending 3oth instant,
and that the same will be payable at the Company's office
on and after

SA TURDA Y, the 10th day of July next.
The Transfer Books will be closed from the 2 lth to the

3oth inst., both days inclusive.
By order of the Board.

BERNARD HALDAN,
Managing Director.

Western Assurance Company's Office,
Toronto,22nd June, 1875.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Abraham Cahoon,Toronto, Insolvent.
The Insolvent has made an assignment of his estate to

me, and the Creditors are notified to meet at my office,
No. 14 Adelaide Street East, in the city of Toronto, on
Friday the sixteenth day of July next, at two o'clock in
the afternoon, te receive statements of his affaira and to
appoint an assignee.

JAMES B. BOUSTEAD,
Interim Assignee.

Dated at Toronto this 3oth day of June, A.D. r875.

Thursday, the 22nd day of July inst.,
at the hourof three o'clock p.m ,at the Conpany'sOffices,
Ontari. Hall, Church Street, Toronto.

By order of the Board of Directors.
HUGH SCOTT,

Secretary.

Government House, Ottawa.
Monday, 14th day of June, 1875.
PRESENT:

HIS EXCELLENCY THE ADMINISTRATOR IN
COUNCIL.

On the recoinmendation of the Honorable the
Minister of Customs, and underthe provisions of the
8th section of the Act passed in the Session of the
Parliament of Canada, held in the 31st year of Her
-Majesty's Reign, chaptered 6 and entituled: "An
Act respecting the Customs," His Excellency, byand with the advice of the Queen's Privy Council
for Canada, has been pleased to order, and it is here-
by ordered, that Port Credit, an Out Port of Customs
now under the survey of the Port of Toronto-and
Wellington Square, an Out Port of Customs now un-
der the survey of the Port of Hamilton, be and they
are hereby detached from the said Ports of Toronto
and Hamilton respectively, and placed under the
surve ofthe Collector of Customs at the Port of
OakZe.

W. A. BIMSWORTH,
Clerk Priv.y Council.

Government House, Ottawa.
Monday, 14th day of June, 1875.
PREsENT:

HIS EXCELLENCY THE ADMINISTRATOR IN
COUNCIL.

On the reconmendation of the Honorable the
Minister of Customs, and under the provisions of the
8th and 54th sections of the Act past in the Session
of the Parliament of Canada, held in the 31st year of
Her Majesty's Reign, chaptered 61 and intituled:
"An Act respecting the Customs," His Excellency
by and with the advice of the Queen's Privy Council
for Canada, has been pleased to order, and it is
hereby ordered, that the Town of Pembroke, in the
County of Renfrew, and Province of Ontario, be and
the same is constituted an Out Port of Entry, and a
Warehousing Port, and placed under the survey of
the Collector of Customs of the Port of Ottawa-the
same to take effect from the First day of July next.

W. A. HIMSWORRTH,
Clerk P.1vy Council.

INSOLVENT ACT OF 1869.
In the matter of George Russell, of Durham, an insol-

vent.
I, the undersigned, Alexander W. Murdoch, Account-

ant, Toronto, have been appointed Assignee in this mat-
ter. Creditors who have not already dooe so are
requested to fyle their claims before me within one
month.

ALEXANDER W. MURDOCH,
Assignee.

Dated at Toronto, this 6th day Of July, 1875.

BRITISH AMERICA

ASSURANCE COMP'Y.
(incorporated, A. D. 1833.)

Notice is hereby given that a dividend at the rate of

Ten Per Cent Per Annum,
On the Capital Stock paid up has been this day declared
for the half-year ending the 3oth inst., and that the same
will be payable on and after

Thursday, the 8th day of July, next.
The Stock and Transfer Books will be closed from the

25th to the 3oth instant, both days inclusive.
By order of the Board.

British Anerica Assurance Office,
Toron o, 22nd June, 1875.

F. A. BALL,
Manager.

INSOLVENT ACT OF 1869.

In the matter of William McGirr, of Durham, an Insol-
vent.

I the undersiened, AI xander W Murdoch, accountant,
Toronto, have been appointed assignee in this matter.
Creditors (who have not already done so) are requested
to file their claims before me within one month.

ALEXANDER W. MURDOCH,
Assignee.

Dated at Toronto, this 29th day of June, 1875.

INSOLVENT ACT OF 1869.

In the matter of Thomas Lalor & Sons, insolvents.
1, the undersigned John Kerr, of the City of Toronto,

have been appointed assignee in this matter, creditors
who have not already done so, are requested to file their
claims before me within one month, and are hereby noti-
fied to meet at the assignee's office, No. 23 Toronto
Street, Toronto, on Friday, the 3oth day of July, 1875, at
2 o'clook p n., for the public examination of the insolvent
and for the ordering oI the affaira of the estate generally.

JOHN KERR, Assignee.
Toronto, June 29, 1875.

INSOLVENT ACT OF 1869.

In the mat er of Thomas Houston, an Insolvent.
A four h Dividend Sheet has been prepared, open to

objection until the r7th day ofJuly, 1875, after which div-
idend will be paid

JOHN KERR, Assignee.
Toronto, 30th June, A. D. 1575.

INSOLVENT ACT OF 1869.
Canada: Province of Ontario. County of York, in the

County Court of the County of York.
In the matter of Joseph Ptch, an Insolvent.
The undersigned has filed in the office of this Court, a

deed of composition and discharge executed by his credi-
tors, and on Monday, the 2nd day of August next, he will
apply to the Judge of the said Court for a confirmation of
the discharge thereby effected.

J. E. McDOUGALL,
Attorney ad litem for baid Insolvent.

Toronto, July 6th, 1875.

INSOLVENT ACT OF 1869.
In the matter of Margaret Taylor, an Insolvent.
1, the undersigned John Kerr, of the City of Toronto,

have been appointed assignee in this matter. Creditors
who have not already done so, are requested to file their
claims before me within one month, and are hereby noti-
fied to meet at the office of the assignee, No. 23 Toronto
Street, on Friday, the sixth day of August, at two c'clock
in the afternoon for the public examination of the Insol-
vent and for ordering the affaira of the estate gencrally.

JOHN KERR, Assignee.
Toronto, July 5, 1875.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Geo. Gowland, Insolvent.
1, the undersigned James Bellingham Boustead, of the

City of Toronto, have been appointel Assignee in this
matter. Creditors are requested to file their claims be-
fore me within one month, and are hereby notified to
meet at my office, No. 14 Adelaide Street East, Toronto,
on Monday, the 9th day of Aug. next at two o'clock p.m,
for the purpose of examining the insolvent and for the
ordering the affairs of the estate generally.

JAS. B. BOUSTEAD, Assigne,.
Toronto, July 7, 1875.
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THE DECASTRO

SYRUP COMPANY,
88 ING SrElETBJ'I,

MONTREAL,

Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Amber.
Honey
Gilt Edge
Maple.
Golden.
IXL Syrup in small punch'ns

ONTARIO GLOVE WORKS.

JAMES HALL & CO.,
Manufacturera oz

GLOVES,. MITTS,
AND DEALERS IN

Indian Moccasins,

BROCKVILLE,

Ontarlo.

Wholesale & Retail. Trade Supplied.

SIEAM FIRE ENGINES

HYSLOP & RONALD,
CHATHAM, ONT.

For Power, Efficiency, and Durability
are not excelled on this Continent. Raises steam from
cold water in four to six minutes. Throws two streama
of water. Capacity 5oo gallons per minute. Weight
abiout 5,300 lbs. Eightorten men can easily run through
Town with them. Full particulars furnished on appli-
ration.

Refer to Towns using our Engines-St. Catherines,
Galt, Strathroy, Napanee, Owln Sound, Chatham, &c.

Insuran. e Rates reduced about 20 t025 per cent.with these
Rngines, thus paying for themselves shortly, beaides the
great security derived.

INSOLVENT ACT OF 1869.

In the matter of Edward Geo. Woodley, an Insolvent.

1, the undersigned John Kerr, of the city of Toronto,
have been appointed assignee in this matter. Creditors
whohave not already done so, are requested to file their
claims before me within <ne month and are hereby noti-
fi,-d to meet at tte office of Kerr & Anders n, No. 23 To-
roato S., Toronto on Saiurday, the 3st day of july 1875,
at roo'clock a.m., for the public examination o(the inso-
vent's, and for the ordering of the affaira of the estate gen.
erally. JOHN KERR, Assignee.

Toronto, 28th June, A.D., 1875.

J.Cockshutt,
PRESIDEN1.

CE5Laterous,
MrEANIICAL MANAGER.

John Fisken,
VICE PrESIDEN1",

GeorgeH.Wilkes,
SECRETARYOTREARUMR.

SPECI A LTIFS
PORTABLE SAW MILLS, GEARED SAW MILLS! 30 H.P., Upwards

That will cut 2,000 feet of Lumber in a single hour.

GRIST MILLS, OIROULAR SAW IRONS,
That will grind a 10n barrels of Flaur, while using only Handy, Accurate and Durable.

anc card af wood. Hny cuaeadDrbe

E00NOMIAL ENGINES, OR
That will consume only two pounds of coal per horse ROTARY P1MPS AND WATER WORK8.

power per hour.

TORONTO SAFE WORKS.
Established 1855.

J. & J. TAYLOR, (Registered,)
Me hLe hpd TWENTY Y FARS experience in the manufacture of
F IRE arid BURGLA PROOF SAI- ES, and upwards of r5,ooo of our Safes and
Vaults are now in use throughout the Dominion. Correspondents will please be
careful to address4

J. & J. TAYLOR. Front St. East, Toronto.
rHos. SAUNDESRS. ROBT. BAIN.

ST. CATHAýRINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturer. of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamshlps, Iron Mills,

Ventilation, Etc., and Éxhatst Fans of ail kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
tar Send for Illustrated Catalogue

Agent-RICE LEWIS & SON, Toronto.

Ill lit 0 111t fi,
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MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile nien
heretoore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the "undertaking" of the in-
sured for four times the usual annual rate, and will
collect thereupon a firat payment Of 12J per cent., or one-
eighth of the amount of the "undertaking," and will
assess therein at the rate of ten per cent per annum only,
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger sum
unless required to pay extra losses occurring within the
said Branch.

SU Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
(Over the Bodega).

Ofice of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3, 1874..
Messrs. STOCK & WEBSTER,

GsNTLEMEN,-In answer to your request as te our
opinion of your oil as compared with others, we have to
say that we have decided to use no other so long as we
can get yours; and this was brought about by the fact
that other dealers came round and said that they could
give us oil as good as yours for much less money, se we
took samples from each. The following is the result of
four tests of each sample, in one of Foster's Patent Oil
Cups on our engine. Cup No. 12 once filled run with
sample No. i, at 25c. per gall., z days; sample No. 2, at
45C. per gall., 3 days; sample No. 3, at 55c. per gall., 6½
days; STOcK's ExTRA OrL, at doc. per gall., out of barrel
that we were nsing, ta days. The above samples were
from the le.ading ail dealers of Canada. I may aIso say
that we are using your oil on our cylinder instead of
tallow, and find it does as well and is much cheaper, and
better for the boiler. I think we can truly say that we
are saving fifty per cent. in ails since we commenced
using SrotK's EXTRA. Respectfully yours,

Wu. H. ESSERY,
Engineer for Messrs. Withrow & Hillock.

Insolvent Act of 1869 and Amendments
thereto.

I a the natter of John Edward Townsend, Toronto,
I fsciVent.

The Insolvent has made an assignment of his estate to
me, and the creditors are notified to meet at my office,
N i i Adelaide Street East, in the citv of Toronto, on
I d nesday the Fourteenth day of July next, at 2 o'clock

in the afternoon, to receive statements of his affairs and
to appoint a assigner.

JAS. B. BOUSTEAD, Interim Assignee.
Dated at Toronto, this 28th day of June, A.D. 1875.

GOVERNMENT HOUSE, OTTAWA.
Monday, r4th day of June, 1875.
PRSSENT:

HIS EXCELLENCY THE ADMIMISTRATOR IN
COUNCIL.

On the recommendation of the Honorable the Minisý er
of Custoins, and under the provision of the 8th and 54th
sections of the Act passed in t ie Session of the Parlia-
ment of Canada, held in the 3ist year of Her Majesty's
Reign, chaptered 61 and intituled, "An Act respectinit
the Cusoms," His Excellency, by and with the consent
of the Queen's Privy Council for Canada, bas been pleased
to order, and it is hereby ordered, that the Out Port of
St. Hyacinthe, Province of Quebec, be and it is here-
by cunâtituted a Port of Entry and a Warehousing Port
-the same to take effect fron the Firat day ofJuly next.

W. A. HIMSWORT
Clerk Prfvy Councit.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrought sCr8p IrOn, which
for general excellence, both as regards quality and uni-
formity, are unsurpassed.

The Rhode Island horse Shoes are pre-
ferred over all others They are used entirely by the
prncipalFarriers and Horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

FORBES' PATENT ACME CLUB SKA TES

The most reliable self-fastening Skate ever invented.
Made bythe Starr Manufacturing Comp'y
They have now a WORLD WIDE REPUTATION and have
superseded aIl others. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES' PATENT BENDING MACHINE,
either with or without side plates or bolts. These joints
have been adopted on several of the Dominion Railways
and are pronounced to be the most perfect rail-joint ever
made.

BOLTS, NUTS, NAILS, SPIKES, and OTHER
WORK furnished to order at short notice.

Works at DARTMOUTH, N.S.; Office-72 BED-
FORD ROW, HALIFAX, N. S.

2oth July, 1874.

ME1. R. IVEBDS 4 0.G
Manufacturers of Builders' and House Furnishing

HARDWARE,

STOVES, w . ,, . *. # WIRE

IRON BED- WORK,

STEADS, -- &C.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Work set
up in any part of the Dominion. Soie manufacturers of
Composite Iron Railings. Send for cuts and prices.

1. Castings to order.
113 to 125 QleeM Street, Montreal.

INSOLVENT ACT OF 1869.

Canada, Province of Ontario, County of York, in the
Courty Court of the County of York.

In the matter of Graeme Mercer Ad-im and John
Horace Stevenson, individually and as members of the
firm of Adam Stevenson & Co., Insolvents.

The undersigned have filed In the office of this Court a
deed of composition and discharge executed by iheir Cre-
ditor s, and on Wednesday, the Seventh day of July next
they wilI apply to the Judge of the said Court, for a
confirmation of the discharge thereby effected.

GRAEME MERCER ADAM.
JOHN HORACE STEVENSON,

By their Attorney ad litem
BEATTY, CHADWICK & LASH.

Dated at Toronto, this 3rd day of June, 875.

Ridout, Aikenhead
& Cromble,

Importers of, and dealers in, Foreign and Domestic

HARDWARE,
Gunsmiths' Supplies & Fishing Tackle, etc.

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.

tâP Orders solicited.
GEO. F. BUIRROWS,

Manager.

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, June 15, 1875.Authorized discount on American Invoices until fu th-
er notice : 15 per cent.

JAMES JOHNSTON,
Com*missioner of Custame

Government House, Ottawa.
Mondlay, 14th day of June, 1875.

PitESENT:
HIS EXCELLENCY THE ADMINISTRATOR IN

COUNCIL.
On the reconmendation of the Honorable the

Minister of Customs, and under the provisions of the
8th and 54th sections of the Act passed in the Ses-
sion of the Parliamient of Canada, held in the 31et
year of Hor Majesty's Reign, chaptered 61 and in-
titued: " An Act respecting the Custom," His
Excellency, by and with the Advice of the Queen's
Privy Council for Canada, has been pleasedto order,and it je hereby ordered that, Lisconb, in the County
of Guysboro', Province of Nova Scotia, be and the
same is hereby constituted an Out Port of Customs
under the survey of the Collector of Customs at the
Port of Guysboro'-to take effect from the Firet of
July next.

W. A. HIMSWORTH,
Cîerk Privy Council.

INSOLVENT ACT OF 1869.
In the matter of George Liscomb, an Insolvent.
The Insolvent has made an assignment of bas estate to

me and the creditors are notified to meet at the assignee's
office, No. 23 Toronto Street, in the City of Toronto, o,
Tuesday, the 13th day Of July, 1875, at t e unr of eleven
o'clock in the forenoon, to receive sat inats of his
affairs and to appoint an assignee.

JOHN KERR, Interinm Assignee.
Toronto, lune 1g, A.D. 1875.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-S103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - - MONTREAL.

DI RECTO RS.
Sir Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy. Henry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

ONTARIO BuNcH-No. 52 Adelaide St. East, Toronto

A. T. McCORD, Jr., & CO., Agents, Torouto.

CHRISTIE & MACKAY,
General Managers Ontario Branch.

GEORGE B. HARRIS & Co.,

Lui Olco, Juion, OiflQ.
MERCHANTS, BANKERS,

and others, having real estate for sale in the Counties of
Middlesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the
same brought at once under the notice of intending pur-
chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this city.)

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OFFICE-II & I TEMPLE CHAMBERS,

Toronto St., Toronto.

JAMEs BETHuMa. N. W. HoYLaS. C. W. BALL.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business dont exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, Ont.

ROBERT STEWART, JR.,

PRODUCE AND COMMISSION

Grey Nun's Buildings, 27 St. Peter's St., Montreal

Liberal Advances made on aonsignments.
REFERENcEs.-Hon. Henry Starues, Pres. Metropoli

tan Bank, Montreal; Messrs. S. Greenahields, Son &
Co., Montreal.

STOCK AND BOND REPORT.

Dii
N A M E. ~ aia C pta Reet. 1

NA E. subscribed pa dup. R .6 M

BANKS. [$rg
British North America ............. £50 4,866,666 4,866,666 1,170,000
Canadian Bank of Commerce ...... •• $50 6,000,00 6,o00,00 i,8oo,00
City Bank, Montreal................ 8 I500,000 1,482,400 130,000
Du Peuple ....................... 50 1,600,000 î,6woo 200,
Eastern Townships ................ 50 1,500,000 994,980 275,000 4&Z
Exchange Bank...................... 0o 1,000,000 995,610 55,0001
Hamilton.....................................100 1,000,00 585,850 9,496,
Jacques Cartier ...................... 5o 2,000,000 1,825,240 ,000
Mechanica' Bank .................. 500,000 So456,570.
Merchants' Bank of Canada......... 100 8,697,200 8,o8oo56 i,85o,00
Metropolitan......................... oo 1,000,000 695,250 80,000
Molson's Bank ...................... 50 2,00,00 So993,415 350,000
Montreal............................200 12,000,OCO 11,960,700 5,500,000
Maritime .................................... 1o 1,00,000 478,770.
Nationale............................. 50 2,000,000 2,000,000 400,000
Dominion Bank ...................... 50 970,250 970e250 225,000
Ontario Bank......................... 40 3,000,000 2,927,208 525,000
Quebec Bank ........................ 10o 2P500,000 2,498,670 475,000
Royal Canadian ....................... 40 2,000,000 1,977498 42,000
St. Lawrence Bank.................. 100 840,100 62î,ooo.
Toronto ............................. 100 2,000,000 1,9989400 1,0009000
Union Bank ............ ............ zoo 2,000,000 1,987p671 353,000
Ville Marie......................................1,000,000 678,513
Federal Bank.... ............... 800,000 549,602

MISCELLANEOUs.
Canada Landed Credit Company 50 750,000 361,185.
CanadaLoan and Savings Company.. 50 I,500,00 ............ 457,481
Canadian Navigation Co............ oo 576,80
Farmera' & Mechanica' Bdg Socty...... 250,000.................
Freehold Loan and Savings Company zoo 500,000.....
Huron Copper Bay Co................. ............ 25300 .
Huron & Erie Savings & Loan Society 50 800,000 700,000 Ï26,«00

Montreal Telegraph Co................ 40 1,750,000 1,750,000.
Montreal City Gas Ca................. 40 1,440,000 14009000.
Montreal City Passenger Railway Co. 50 600,000 400,000.
Richelieu Navigation Ca.............. 100 750,000 750,000.
Dominion Telegraph Company ....... o 500000
Provincial Building Society .......... oo 350000.....
Imperial Building Society........... 50 662,500
Building and Loan Association ....... 25 750,000 600,000 55,034
Toronto Consumera' Gas Co. (old).... 50 600,000 21

Union Permanent Building Societ... 50 250,000
Western Canada Loan & Saving o. 50 800,000 735,00 3185,500o

vidend
ast
onths.

† ct.
5
5
4
4
pc bon
4
4
4
3
5
4
4
7
4
4
4
4
4
4
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4

4
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4
4
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CLOSING PRICES

I ronto, iJuly 8.
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.............
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115f îî6f
165 16/

104t 1051
136 138

.............

.............

...... .......

165 103
93I4100
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114 I
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SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 7? ct. stg. ................................
Do. do. 5 ct. cur. ................................
Do. do. 5 ct. stg., 1885 .......... .. .........
Do. do. 7 ct. cur. ................................

Dominion 6 P ct. stock .................................................. 100
Dominion Bonds ......................................... ......
Montral Harbour bonds 6f p. c. ................................................

Do. Corporation 6 P ct....................................................... 1lo 102
Do. _7 % ct. Stock ..................................................... 116

Toronto Corporation 6 P ct., 2o years .............................................
County Debentures .......................................................... 984
Township Debentures ................................................. ......

INSURANCE COMdPANIE-S. AMBICcAN.
E,40L1sH.--(QUOtationS on the London Markhet, Yune 12.19 Whcn -No. af Par val.

org'nizd Shares. NAve OF Co'Y. ai Sh'rs. Offerd Asked

No. Lat .Last 1863 20,000 Agricultural S s........ ...
Shre.'Dvien.Nààia aF CoUW'v. c«~ Sale. 1853 1,500 AitnaL of Hart. zooShre. Dvded £ 1819 30,000 AEtna F. of Hart. zoo 20 209

1.-____ 810 îo,ooo Hartford, of Har 100 203 210
1863 1 5,000 lTrav'Ier'L.&Ac 101 178 o 180

10,000 8 b 15 a Briton M.& G. Lite £10 2 Lodn
50,ooo 20 C.UnionF.L.&M 50 5 10 il RAILWAYS. Sh'rs London,.

5,000 10, Edinburgh Lite .. 1oo 15 35___
20,000 6b jo s Guerdian .... 100 5o 6o Atlantic and St. Lawrence ............ £100 z03 102
i2,000 £i p.sh. Imperial Fire .... 100 25 83 Do. do. 6 7p c. stg. m. bds. zoo 99 li

100,000 15 Lancahire F. & L 20 2 5 15-16 Canada Southern7 p.c. ist Mortgage ....
10,000 il Lfe Ass'n ai Scot. 40 8f 24f Do. do. 6 p.c. Pref Shares..
35,862........... London Asa. Corp. 25 121 5r6f r.rand Trruik ..... ......... 100 il 12
10,000 5 Lon.& Lancash. L 10 1 Il New Prov. Certificates issued ataif... dis

391,752 Liv.Lon.& G.F.&L 20 2 79 Do. Eq. G. M. Bd&. i ch. 6 V' c i00 zoo 102
20,000 20 Northern F. à; L.. 100 5 30 0o. Eq. Bonds, 2nd charge .. 100 102
40,000 28 North Brit. & Mer 50 61 33 Do. First Preference, 5 p' c .. zo 51 53
6,722 f6 p. s. Phoenix .......... .... ............. Do. Second Pref. Stock,5 ' c 100 39 41

200,000 10 uctFr &Lt 0 i Do. Third Prei. Stock, 4 P C- 100 20 21
I0,0 b6 b£3 Royal Itisurance .. 20 3 1105-16 Cyreit Western ...................... .. 201 7 71

100,1<00 le Scot'h.Commercial zo 1 2 3.z6 Do fYc.Bnsdu187810
5o,o0o 6 Scottish Imp.F & L la 1 29-9 D. 5 .Bns u 877 0

2o,0oo 1o Scot. Prov. F. & L 5o 3 6 1-16 Do. 5 P' c. Deb. Stock............85
25 Stnda2Do. 6 per centbonds . S 91

ho00 25 Sadr e.. o 1 31Internationa Bridge 6 p.c. Mort. Bdla. 10..1o 103
E r , .- ( Qu.oa. Star Lite . e25 un 121 Midand, 6 o c. s Pref. Bonds. .100CANADIAN p.c. NA rthFrn ofCCaf'.,6 c.FirtPref.Bds.. Sr 99 100

8,0S0 5-6 nia Brit. Amer. F. & M $5o $25 108 iîî Do. do. -Second do.. 100 92 94
2,00 5 and Lte 40 5 oronto, Gre), and Bruce, Stock ... 100

2950c Non Citna LF..L... 100 250.....'int nDo vit Moi Bdts 95 91 93Nooo No. e. C F. - Last 25 ... 863. andNipissing, Stock ... .. .........In
59000..........Contederetion Lite 100 10 .
5000 6-12 mos. Sun Mutuel Lite... 100 10
5,000 ........... solated RiS8 Fire 100 10 120 Wellington, Grey&Bruce 7pc' L st Mori.. 78 8
4,000 8 1 MontrealAs iura'ce £5o £5
650oo Provincial F. & M 60 5 R X c L AN Toronto. mountreal.
2,500 10 Quebec Fire .. 400 130
,oo85 10 4 Marine .. 100 40 80 A Bank onLonddt., 6 day ...........
2,000 . . Quneen City Fire ... 50 10 56. Gold Drafts do....................

15,72 7f bo a Western Aaura'ce 4o z6 p36 1.38P American Silver ...........
*7 per cent on fully paid up sbres. & FrO i $li -6 Do0.

July 8.
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MURDOCH & DONALDSON, TORONTO PRICES CURRENT.-JULY 8, 1875.

4k Front St. East.
TORONTO,

STORAGE, WAREHOUSING
AN D

COMMISSION AGEN-TS.

Large and Commodious Premises.
Goods Stored in or out of Bond, or received

on Consignment.

&5r BANKRUPT STOCKS sold on Commission. .,2

CAUTION.

To Canadian Buyers
?F

WROUGHT IRON TUBES.
LLOYD AnIr LLOYD beg to caution the Buyers ofWrought Iron Gas and other Tubes, that owing to theunprincipled conduct of certain parties, Iron Tubes areexported to and sold in Canada under the name of Lloydand Lloyd which have not been made by them.
The only safe channels through which Lloyd andLloyd's Tubes are to be produced for the Canadian Mar-ket are the following viz:

MEsss. S. WAIDELL & CO., 27 St. John Street,Montreal, their Agent.
Massas. LLOYD & LLOYD, 63 Paradise Street,Liverpool.
MEssas. LLOYD & LLOYD, Albion Tube Works,Birmingham.

We strongly advise Buyers, when sending Specifica-tions through other parties, to send copies of their Speci-fications direct to Lloyd and Lloyd, Albion Tube Works,Birmingham, and to insist on having a written Voucherfrom any one who offer our Tubes for sale, that theTubes o offered have be4Yî supplied by us.

LLOYD & LLOYD.

Government House, Ottawa.
Monday, 14th day of June, 1875.
PREasNT:

RIS EXCELLENCY THE ADMINISTRATOR IN
COUNCIL.

On the recommendation of the Honourable theMinister of Customs, and under the provisions of the8ti and 54th sections of the Act passed in the Sessionof the Parliament of Canada, held in the 81st yearof tier Majesty's Reign, chaptered 61 and intituled:An Act respecting the Custoins," Ris Excelencyby and with the advice of the Queen's Privy Counilfor Canada, ha. been pleased to order, and t is here-by ordered, that the Out Port of Galt, In the Countyof Waterloo, and Province of Ontario, be and it ishereby constituted a Port of Entry and a Ware-housing Port-the same to take effect from the Firatday of July next.
W. A. HIMSWORTH,

Clerk Privy Council

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Church Street, Toronto, Ont.
I.AwRENcR CoFFEE. THOMAs FLYNN

INSOLVENT ACT OF 1869.
Canada, Province of Ontario, County of York. In thtCounty Court of the Ceunty of York.
In the matter of William Edwin Parmenter, an insol-vent. On Wednesday, the Fourteenth day of July netat twelve o'clock noon, the undersigned will apply to theJudge of the said Court for a discharge under the said act.WILLIAM EDWIN PARMENTER,

by Richard Caddick,
His Attorney ad litem.Dated Toronto, lune 9, 875.•
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Name of Article. Wholeuale Na me of Artice Wholesale hlseRates. Rates. Name of Article Rast
H ardware-coneinued c. Oils-continugd S. c. $Boots and Shoea: SC. $ C. Copper: Pig ......... 0 22 0 24 Mschinery .... ...... 30 04Kip'al Boots . 310.... 3 025 Cnt ................. 029 0 33 Olive, common,,'gal. 1 05 1 ilKp Boots. ........... 3 10 3 2523Stogas boots, No. 1 2 75 2 85 j 12dy.to7in.p.kg.rooIbo. 3 40 3 50 ' salad, in bttes,No. 2 2 00 2 50 5dy.toody........365 375 qt.,percase.... 320 330Knee Boots ... 3 80 3 90 2j dy. tO4 dy.......... 415 4 25 Seal, pale............ 070 u 73Cg.gaiters & Bal 1 50 2 45 2 dy.........4 90 5 00 Spirits Turpentine .... 0 48 0 50Boys' Ki ot ..... 85 2 25Sos ip bot .Qs22 aisanmxd lpon: Whale, refined .... oo 0 (:10Stoga Boots........ 55 2 00 Best, NO. 22........... 007 0,7 Paint, &c.Gaiters & Bals ...... I 55 1 80 Beat No. 24........... 07 0 o8 White Leadgenuineinouthsa'togas ......... 45 1 65 26..........o 081 o O8 Oiî.yV 25 lb. 2 35 2 50Womens'Bals&Gatre 2 20 1 65 28 0 Do. No.i...........200 22544 M .s. 1 60 2 10 HorsaNais: tg 2...... 02o' Batts........ 95 1 30 Guest', or Grifln's as- id 3 . . 1 oo

Mis..e.'.Ba...............260917isses' Bals. . 95 1 35 sort.d .i.es........... ooo oo White Lead, dry. O 007 o Oet Batte.......... 080 1o 00 E. T. or W. asd. sizes o019 0 20 Red Lead........0064007:hilds' Bas......0 70 09 Patent Hammered do.. 0 00 0 17 Venetian Red* Englisb o o24 0 0348 Batte....... 6: O 75 fron (at 6 montha): Yellow Ochre, French oc 24o o3ta TurnedCackp.doz 4 50 4 80 Pig- Gartsherrie, No. 1 00 00 00 00 Whstîug ............. o 85 21
Drugs. Eglinton No. i. 25 5o 26 oo

loes Cape........... o 14 o20 No. .... .. 0 o oo Petroleum.
lum................. 0 O 034 W. W. & Co (Refined, gallon.)psm elîvered at .o.don, 0 1 tn0ract L. ........ 20 No.2.... o o No.oocars. 024 ocoastor 0............. 130 14 Bar-Amer., 22o 1b.. 2 65 2 75 Delivered iu Toronto:austic Soda..........o 4 05 Refined ............. 4 50 rea .Tartar.........03 033 Swedes ............. 725 7350 0o 

z, t ca .... o 026 o 7pso Sa•ts......· 0' Hoops-Cooperi. 3 35 3 50 Be le..than4c.... oo2 o 35.xtract Logwood. 022e0 0 00 41 Baud . ------- 3 35 3 50 Bezn......O0 03ndigo, Madras ......... o 0 go Soler Plates ......... 3 50 4 00 Produce.adder .........:Ja .b.....o Io o la Canada Plates: Flour (per l.): f.o.cpiu ............... 800 8 25 Hatton.............5 25 3 5 Superor extra. 4 75 5 00Rxalic Acid...........0 29 o22 Arrow & Glamorgan... 5 5o 5 75 Extra..............4 45 4 50otasslodide .......... 3 5 Swansea ............ 5 o 5 Faucy.............4 15 4 30une....e..............2 25 2 30 Lad (at 4 month). rak3 er04r Bar . .oo..... b o. o o.1Superfine. 80 3 85
White ish ............. 3 oo 007 o Otmeal ............ 525

To t. ................ 0 754 0 6 Shoo.........: 00,o53

artaric Acid......... 550 o 6o Shot .Cornmeal, amal lots ... 4 00 000Ciroceries. Iros Wi.'e (4 montha): 0 07 Grain. f.o.b.offres JavayVîb .00 o NoY'buudle . 300 325 Faîl Wheat, No.b..... ... 5 5 36
Ceylon . 0 2 8 2 99 . NO.2. 03 104

"RSioan.....'..O 22 4O 24 ; 2

"0 VO 08 dl, 3 60 3 85 Treadwel............o 99 1 04eees ..... o o oo Po 16. 4 00 4 25 Spriug Wheat, No. i... i o i oi
Ct,874..... Do 0No.2.097 0 99" round.... o 00 o0 Blasting Canada . ............... O 45 0 46as scaled.... 042 045 FF 500000 Barley, No.. o o 2

Sackerel,bris.........900000 FFF 52 000 No.2. 075 
5 

0White Fish ........... 53 00 oo Blasting,English .oo ooo Peas...............0 73 0 75Trout .................. 275 000 FF

assimo o, watb. 5o5 262 o FF5Po~iin

tme5 25 0 Butter,choice. " ., o o 6arymCod ac r lb. 5 35 5 50 PressedSpi35s4months) il ordinary 2 l 03ruit: Raisins, Layer,.. 240 2 50 Regar seszoo. Cheese .o l o 2Sutanas. O 14o 0 15 Extra I 6 50 7 50 Prk, mess, new..2 0 ai 50IfuValentias 08 0 8 Tin Plate (4 month:) Bacon, Canadab.oxeso o Oed Seedles.... 0 Io 0o IC Coke............8 25 8 50 Cumberland cut o 102 o ilCurrants, 874. 5 75 6 5 IC Charcoal.se old ... 000 000 lx 9..... l25 il 5 srnokel. 012 01r21
.glish rened yellow. o3 s8 1

colasses: Clayed, V gall. 0 4C 0 42 IXX ...... 3 00 13 50 canvassed. 0 13à 14g

co..ch.........................o 
13s O 2

Syrups,Standard. 0 53 0 55 DC... ........... 8 50 9 oo Shoulders,jin saIt 009 oglGolden.. o 55 0 58 H ides & Skmns, V' lM.: Lard......... 144 O 15Jlicses. 4 00 4 40 Green, No. i........005 0 00 Eggs ............... 0 15o15

ry Crushed...........0044900

round .and ... •... . o 80 Bee Hama............ o o8 129Japa e, l.. o 2 4 26 TaIlow rendered to.g..o 
o.6 o 064ovi,............. 54 Calfskinsgreen. o 8 c loed , o8 ncured . 0 12 Slt, etc.UMeg ............. 520 1 ,8 eiverpoolcourse. 25 1 40

Extra cho..ce........... o 70 o 2o

winFer, g round .... o 25 0 35 Le&.thet @ 4 months: Cioderich............. 1 05 1 15G damaicrOO .. O 32 34 Iu lots 0f le4s thai'eppr,black .......O 20 o022 5osd o e0 cent Wines, Liquors, iftcmars-Porto Rico, n t. o o5 o 58l r Aileslentrifugal, in boxes... o 6_ o o8 ighe. gipu 1H • • o 0 Spnsh qts. 280 2 90Impea"........••..•. 07 O 0 h ivhîs. * o 26 1, 28 Brandy: He3nes5y'sVgîî 2 75 3 25

obmacc-anufactu...d: Soe,....î.

DOa 07 Spanish ro Martell' 2 80 3 .0w A Crushed .< midflle, wgts. lb .....O 27 O 29 Hennessy's cases ,.9 25 9 50~nlrefied.elo... o Oq 00 Do. NO. 2,...... 23 0 21 Marteli', s 8 50 9 00

[goorein d telo w.ne o 48 o 45 
9 0 9 2

origh Soaurhtert gy.o. 26 . 29 OardDuputo&Coe.o» . . . 8 o 081 Do. Ight ............ 24 O 27 J. Robin & 7 0 80r (fCrushed........ ... Hrn es . 0 27 030 Gin: DeKuyersVgaI 1 85 190

lrock, .............. 99 248 85'

as: No. 2......... 0 R00 000 green cases 450 475Upper heavy .......... 037 red 775 8 00fine to cho t.. o 6 C light ........... 0 29 0 40t co ctfe o O5 6 Kip skinsFrench ...... go 0 Ru: Jamaica z6 o.p 2 30 2 350rdcom2 o 7 Euglish .. 4........o 6. . 0 Demerara 1 85 2 00Congou & Souchong... 0 30 0 80 Hemlock Caîf (30 ta,*5 0 Whisky :Oolong, good to fine... 45 060 lb.), pe . ....... •..• 70 o 85 GOODERHAÂ & WoRs'Y. Hyson, corB. to good 30 8 D ...... 48 o 8 Terins Cash.-Under 5Medium tochoice. O 45 0 58 Frenc Ca ...Extra choice ......... 0 70 O 80 Splits large,b 0 24 0 28 bris. nOft.; 6. b...... brunpwd com. to med.. 0 3 0 40 oed size.......... o 4 o 2o o P.C. o. dmE Tod. to fine.,s045 s izes 8 19 ofine to 0ineat. 4 0 atEnamelled Cow, per ft.. o 20 o 21 The followsng are ou In Dutyfiet o o Patent ... N. .l...... 20 2 presnt prices of Spirits: Bond. PaidEyson .............. 0 30 0 80 Pebble Grain ......... o 16 z8 Alcohol, 65 o.p. V W gail o 66 1 im rial ............ o obacc anucured: O . ......... 4 o67 98Dakuxs 0306 Rusuetts, light .0 30 0 40 50 "6 4 0 60 1 79

Bar-mer. & Ioo ob. 2 65 2 7

W4 Rfesternieaf, .•••heavy.•...030 0 5 25U.P. 033 <93
(godtfieo0il4sCo FamilyProof Wh'shy" 0 40 1 04Bright sorts, gd. ta fine. ôoo5i040r4

40 Lard,~extra ........... 000 2 00 B ye Id 040 2 04.oc .0SwedeN. .......... 087 090 Todd 036 6Hoop- 75Oop Malt 036 0 96Hardware.... tcks, mah0... 50 0 5' Domestic Whisky, 32 u.p. O 27 0 81S (four nsont hs):......... .... DucanClark & Colse 0 45 0 00 wool. ' 36 o 84

" Band...........3.35 3 5

.ock'Ir lb ........ 0 25 0 B Linseed raw..........8 o6 Fleece, ............. 033 0 00Br . boiled ........ 63 065 Pulled ............... 0 037
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THE MERCHANTS'

MARINE
Incorporated by

INSURANCE COMP'Y
0F CA&TAIDA,
Special Act of Parliament of Canada.

CAPITAL - - - - - - - - $1,000,00,
WITH POWER TO INCREASE TO $2,000,000.

HEAD OFFICE ··· · ··· · · · · · · · · · ···· ···· ···· · · MONTREAL.
BOARD OF DIRECTORS:

President . . . . . . . . WM. DARLING, Esq., President Board of Trade.
Vice-President . ..... A. W. OGILVIE, Esq., Director Exchange Bank of Canada.

EDWARD MACKAY, EsQ., Director Bank of Montreal. ALEX. WALKER, EsQ., Merchant.
C. H. GOULD, EsQ., President Corn Exchange. CAPT. B. W. SHEPHERD, President Ottawa River Navigation Co.
HON. PETER MITCHELL, M.P. JAMES O'BRIEN, Esq., Director Metropolitan Bank.
JAMES G. ROSS, Esq., President Quebec Bank. AUGUSTIN CANTIN, Esq., Ship-builder.
JAMES MAcDOUGALL, EsQ., Miller. JAMES LORD, EsQ. (of Messrs. Lord, Magor & Munn), Merchant.

BANKERS-EXCHANGE BANK OF CANADA.
SOLICITOR. -J. C. HATTON, Esq.

MANAGER.--..---.---................................................JAMES K. OSWALD.
This Company was incorporated by an Act of the Parliament of Canada, for the purpose of carrying on the business of Inland and Ocean

Marine Insurance, more especially throughout the Dominion of Canada.
It is proposed to do an extensive Inland and comparatively limited Ocean Marine business. The large and continually increasing

business of our Lower Ports and Inland Waters is daily demanding increased insuring facilities, which at present are wholly insufficient for the
wants of the community. This want this Company-a strong home institution-proposes to supply.

There still remains some of the capital stock of the Company unsubscribed for, which is now offered to the public, the Directors being de-
sirous of having the full capital subscribed.

Applications for stock to be made to the Manager, at the Office of the Company, 55 St. Francois Xavier Street, Montreal.

J. K. OSWALD, Manager.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Issues Life endowment and Accident Policies, ail of the
most desirable forma.

Joseph J.effry. Esq,. President.

WM. MARDON,
Manager & Secretary.

DOMINION LINE.

This Line is composed of the following first class, full
powered Clyde-built Steamships, and is intended to per-
form a regular service be.ween Liverpool, Quebec and
Montreal in summer, and Liverpool and Portland in
winter:-

MONTREAL.....3,25o Tons... .(Building).
DoMINION ..... 3,200 Tons.....Capt. Roberts.
ONTARIO .3,200 Tons......Capt. Bouchette.
MEMPHIS.......2.5oo Tons... Capt. Mellon.
TEXAS ...... ... 2,350 Tons.... Capt. Laurenson.
MISSISsIPPI .... 2,2oo Tons.....Capt. Lindall.
QuEBEc.........2,2oo Tons......Capt. Thearle.
ST. Louis .... 1,824 Tons.... Capt. Reid.

These vessels have very superior accommodation for
Cabin and Steerage. Passengers, and prepaid Tickets are
issued at reduced Prices to those desirous of bringing out
their friends.

Sailing from Liverpool every Wednesday, calling at
Belfast Lough to take in Cargo and Passengers.

Sailing from Quebec every Thursday throughout the
season.

Through Tickets can be had at all the principal Grand
Trunk Railway Ticket Offices in Canada

For Freight or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal ta 24 James Street.

DAVID TORRANCE & Co.,
Exchange Court.

Or JOHN N. LAKE, 20 Toronto Street, Toronto.

NORTH BRITISH d MERCANTILE
Insurance Company.

ESTABLISHED 18og.

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.
The Company insures almost every description of pro-

perty at the lowest rate of premium corresponding to the
nature of risk.

LIFE DEPARTMENT.
BONUS YEAR, 1875.

The next division of profits for the five years since
1870, will be made on the clcsing of the books on the 31stDecember, 1875. All policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of
£I 58. per cent. per annum on all sums assured, ani the
previously vested Bonuses. On Po!icies of old standingthis was in many cases equal ta £i 1gs. per cent. perannum on the original sum assured.

Ninety per cent. of the whole Profits is divided amongthe assured on the participating scale, whi,.h is as largea share of Profits as is allowed by any office.
Profits are ascertained every five years.
Agents in all the cities and principal towns in the Do-

minion.
MACDOUGALL & DAVIDSON,

General Agents,
72 St. Francois Xavier St., Montreal.

R. N. GOOCH, Agent.
26 Wellington St., Toronto.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCECompanies, Merchants, etc., made ta order of the
best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
C 3,stantly on hand. 3-ly

CONFEDERATION
Life Association.

HEAD OFFICE-TEMPLE CHAMBERS,
TORONTO.

PRESIDENT-Hon. W. P. HowLAND, C.B.
VICE-PRESIDENTS-Hon. WX. MoMAsTa,

WU. ELLIOT, EsQ.
ACTUARY-J. B. CHERBIxAN, Esq., M.A.

A HOME COMPANY.
Offering insurance on both STOCK and MUTUAL
PLANS. Partic'patIng policies are entitled to not less
than go per cent. of profits.

Al policies are non forfeitable after two annual pre-
miums have been paid.

Its "Government Savings Bank" policies deserve
special attention.

R. S. BAIRD, Agent for the City of Toronto.
J. K. MACDONALD, Managing Director.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, $200,000.
Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys-

tem.

JOHN BARRY, A. EGLESTON.
President. Vice-President.

F. R. DESPARD,
secretaryl

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street Eat, upetairs.
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ANCHOR
MARINE INSURANCE COMPANY.

The only Coaaian Ezclusivoly Marno Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
-- 0

PRESIDENT:

Hon. W. P. HOWLAND, C.B.
VICE-PRESIDENT:

DAVID GALBRAITH.
BALIN ERS :

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

o---.

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.

IN LA N D-Risks Covered on HuIls, Cargoes and Freight.
MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JOHN BENGOUGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

T
JOHN
WM. P.

HE METROPOLITAN
Life Insurance Company of New York.

JOSEPH F. KNAPP, PRESIDENT,
R. HEGEMAN, Vice-President., R. A. GRANNISS, Secretary,

STEWART, Actuary, MAJOR B. R. CORWIN, Managerlfor Dominion of Canada.
Lieut.-Governor LEMUEL ALLEN WILMOT, D.C.L., Fredericton, New Brunswick, Resident Director.

JOHN S. MACLEAN, Esq., Bank of Nova Scotia, Halifax, N.S.

Tr j- E R l B M R' - P .LA N S
Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE:
Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.
5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.
6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.
By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the United

States for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the list in actualgain of membership, the three companies exceeding it being an average of sixteen years older 11 And of the total gain of the business, as
done by all the companies of the country for the.year, the METROPOLITAN competing with Forty-seven others, supplied ONE-SIXTH.

The total new business of the Company for 1873, exceeded the aggregate of nineteen other companies, as shown by official returns ; and the
increase over the corresponding business of the previous year exhibits the METROPOLITAN al ead of al the companies in the country, save one.

This is a flattering exhibit, and demonstrates that in the management and the Reserve Plans of the Company, it maintains its strong hold
on public confidence.

STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,
And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company's publica-
tions, which will be cheerfully transmitted without expense.

F. A. MOORE & SON, Toronto, THOS. A. TEMPLE & SON, St. John, N.B.,
Superntendents for the Maritimr Provintces.Superintendents for Ontario and Quebec.
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As88TI?0AJ>WCIE

ESTABLISHED
_ 0o--

1847.

A ssets, Including Capital Stock, Two and a half Million Dollars.
CASH INCOME

ASSJRE
ABOUT $11,000
iD OVER

PER WEEK.

$13,422,000.
-- o-

OVER $1,15o,ooo HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS
since the formation of the Company.

The following are among the advantages offered:

LOW RATES OF PREMIUX.
Canadian Management and Canadian Investment.
Undoubted Security.
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable.
Policies indisputable after five years in force.
Policies issued on tbe Profit systemn receive tbree-fourths of the Profits of the Company.
Policies purchased or exchanged or Loans granted thereon.
Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company's offices or agencies.

R. HI LLS, Assistant Secretary.
HAMILTON, MAY 28, 1875.

A. G. RAMSAY, Managing Director & Sec'y.

THE

SCOTTISH COMMEROIAL
HEAD OFFICE,

INS. 00'Y
- - GLASGOW, fSCOTLAND.

CAPITAL, TWO MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.

JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit IOompany.

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.

WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

C. S. ROSS, Esq., Assistant Receiver General.
C-

This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and
other descriptions of Property.

HEAD OFFICE FOR ONTARIO:

22 KING STREET EAST, - - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.

ROBERT MCLEAN, Inspector.

SU'MS

NO.

COM.1P 1*ý,-T* -
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& LIFE
INSURA NCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,ooo,oo<

Head OfiRce: Victoria Chanabers, Quebec

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director U.ion Bank 0n
Lower Canada.

Vice-President-Hon. J. Sharp!es, Director Union Bani
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rosa, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRICTORS FOn TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

E. RoBY O'BRiEN, Inspector for Dominion.
Agent for Toronto District,

JOS. B. REED,
84 King Street East,

Toronto.
Insurances effected at reasonable rates on aIl descrip-

tions of property.
Claims promptly settled on proof of loss. Agencies

with local boards of directors established in the pi incipal
cities throughout the Dominion.

CRAWFORD LINDSAT, Sec.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 montha is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force . . . $I,514,300 0o
Cash Assets - -° : 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only 11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

Ali its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eiteer cash or paid-up assurance.

80 per cent. PROFITS in awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and riskof the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing ail its
transactions on the known equities of the business, thus
ensuring justice to al its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.
ROBINSON & SWITZER, Agents for Toronto.

"suranc. insurance·

The Waterloo County TH E STA ND ARDMutual Fire Insurance Company.
HEAD OFFICE ....... .. WATERLOO, ONT.

ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and itsjust propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Q1TBJ]ME]ýT
ITnszararLce Co )Y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000
-EIE-ED.

AU ordinary risks insured on the most favorable terns
and losses paid immediately on being established.

LI EDM.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOT E SYSTEM, Farn and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Secretary

VICTORIA MUTUAL
FIRE INSURA RCE COMPA NY OF CA NA DA
Hanilton Branch

Within range of Hydrants in Hamilton.

Water-Works Braich:
Within range of Hydrants in any locality having

efficient water-works.

Gemeral Branch :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

GRO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICs ................ HAxILTON. ONTARIO

IMPERIAL
Pire Insurance Company of London.

S COTTISH IMPERIALI No. 1 OLD BROAD STREET, AND No. 16 PALL MALL.

INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

ESTABLISHED 1803.
Canada General Agency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

Head office for the Dominion, g St. Sacrament street, ANDREW RINTOUL,Montreal. - Inspecter.

H. J. JOHN8T ON, Genil A#eut.
Isaac 0. GiLmoU, Agent, Toronto.

McKauzis 4 Osuoaxs, Agents, Hamilton.

ToggaTo OFFça-75 Colborne Street.
A. W. SMITH, Agent.

LIFE ASSURANCE COMPANY.

ESTABLI8HED 1825.

Head Office, Edinburgh, Scotland.
Profits of the Last Five Years to be Divided

Nexi November.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep theni ia force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly Sio,ooo a day.
Claims paid tR CANADIAN POLCp-soLDERS over $750,-

o:ýo. A lust may be obtained on application.
W. M. RAMSAY, Manager, Montreal.

TORONTO, Office-26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

WESTERN
Assurance Company,

IIICORPORATED 1851.

CAPITAL......................E6oo,ooo.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO

HON. JOHN \McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, Esq. NOAH BARNHART EsQ
JOHN FISKEN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. Wt. GOODERHAM,Jr..Esn.

B. HALDAN, Managing Director.
FREDK. G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against losa
or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland
Navtation.

On Cargo Rike with the Maritime Provinces by sait
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Canada;
North-west corner of Kinsg and Church

Sts., Toronto.
GENERAL AGENTS FOR CANADA,-

S. C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

Nr AIl losses settled at the head effice in Toronto
without reference elsewhere.

The Ontario
Mutual Pire Insurance Company.

HEAD OFFIcE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. S. McBRIDE, Pres&int.

JAMES JOHNSON Secretaryreasrer.

STADACONA
FIR1 EJ

1
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CANADA

AGRIUULTURAL INSU OOIYA
Capital, 81,000,000. -

OffiCe-245 St. James Street,
MONTREAL.

PREsIDENT:
CoL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VICE.PEsIDENT:
WILLIAM ANGUS, EsQ.

MANAoINo DIREcToR AND SEcRETARY
EDWARD H. GOFF, EsQ.

INasEcToR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General Agent.
J. FLYNN, Inspector.

This Company is organized for the purpose of insur-ing Farm Property and Private Residences, thus avoid-ing heavy losses from sweeping fires and hazardous risks.An arrangement haï been completed by ;which thisCompany bas the benefit of the renewali andbusiness ofthe Agricultural of Watertown, N. Y., which at onceplaces the Company in possession of a large and profit-ýible business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

~PI-IENSTIX
INSURÂNCE COIIÂNY

OF BROOKLYN, N.Y.

STATEMENT JANUARY ist, 1875.
CAPITAL - - - - - - -- S ,ooooo o
GRoss SURPLUS -1,183,956 12LIABILITISB-- -- -- $54,183 94

The Phenix Insurance Company of Brooklyn, N.Y.resuming business in Canada, begs to present to thepublic the above financial statement. The general af-fairs of the Company and its securities have been ,
SUBJECTED TO A MOST RIGID EXAMINATION,

and the estimates as to the value of Securities are
UNDER CURRENT MARKET QUOTA-

TIONS.
Therefore, the am*ount Of Assets as stated is less thanwould be reaized if they were now placed in the market.

The managers have the satisfaction and pleure of
presenting the results of the Company's business mince
the statement issued September 30, 187r. nJut previnus
to that most disastrous fire in Chicago, in October ofsame year,
On September 30, 1871, its net Assets were $1,693,339 84On December 31, 1874, '' $2,129,772 18
Showing gain in three years and three months of*436,432.34, notwithstanding the

LARGE AMOUNT THEY HAVE PAID
during that period for lasses, viz., $3,325.613 37.

dThe Company by fair and prompt dealing, will en-
receVs t merit the confidence oft Insurers, nd hopes to

ree'' a care of the business et tbe Demninion.

STEPHEN CROWELL, President.
Wi<. R. Cmewaî PHILANDRit SHAW, Vice-President.

!L, Secretary. ULM
JOHN T. DOUGLA41,

General Agent,
Toronto.

Agenlts' ïkiectioVp,

J C. NORSWORTHY, General Fire Insurance
SAgency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velera' Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.

F B. BEDDOME Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

R OBERT RUTHERFORD, Fire, Life, Marine,Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, A ent for Ro al Canadian, Fire and
Marine; Isolated isk and Confederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian U;n & Agency Co., Meaford.

AMES DEAN, General Insurance Agency for
Land, Life, Fire, Marine and Live Stock, ondon

Ontario.

E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Ca., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ina. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK: Agent for Lancashire, AÆtna, and
Andes Fire Insurance Companies, alo Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

.w COWARD & CO., Com. & Produce M,.r-
chants, Agenti for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W M. MOWA T, Sect. Co. Perth Mutual F. I. Co.,
lns. and Real Estate Agt, money invested in firat

class securities, mortgages in first-class securities for sale.
Stratford, O.

IXIE WATSON, Official Assi ee, Fire, Life and Ac-
cident Ins.Agent. First-class ComRanies represented.

Money loaned, and collections made-Goderich, Ont.

T HOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life- and Ral Estate Agent.

Debta Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
•.Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

GEO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,and Hartford Fire Insurance Co 's., Peterboro'.

E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.
S . GREGORY, Agent for Imperial Fire Insurance

• Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

WEN M URPHY,insuranceAgentandGommission
%-FMerchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.
T OHN GARVIN, General Agent for the Atna Life

Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.
GEORGE A. YOUNG, Agent Hamilton Branch,
'-'Royal Insurance Company, Fire and Life, corner
James and Merrick streets.
J D. PRINGLE, Agent for North British and Mer-

• cantile; Provincial; Scottish Provincial, Life;
Ætna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTON E, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
JAMES FRASER, Agent, Liverpool and Londonand

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.5 King street West, Toronto.

p ETER McCALLUM, Agentforthe LancashireIns.
Co.*Travelers nurance Ca.; H artford Pire Ina. Ca.;Western Ina. Cc., of Taranto; St. Catharines, Ont.Co.;

R. A 'nde Agents for Western Queen
Andes and Hartfond Pire na. C., ravelers',Acrid-nt. and Canada .ifA in. Cn ' flct.

ATKINSON, Auctioneer, Land, Commission and• Insurance Agent, representing the British America,Isolate- Risk, Lancashire, Royal, Western of Canada,Royal Canadian, and Stadacona, Newmarket, Ont.

ROYAL INSURANCE CO'Y
0F LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimite d.

CAPITAL .... ........ 10,ooo,ooo
FUNDS I...S.T..D... . ... 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderaterates of premium
Life Assurances granted in all the mont approved forms

H. L. ROUTH,
W. TATLEY

Chieo Agents
ToRpoNTo OFFIC Royal Insurance Bdga., Yonge St.

F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated 1833.
HEAD OFFICE:

Corner of Church and Court Street@,
TORONTO.

BOARD OF DIREcTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.George . Bo d, Esq., Peter Paterson, Esq.,Hon. VCay , Jo. D Ridout Esq.,
Peleg Howlan Esq., J no. Gordon, sq.Ed. Hooper, sq.

Governor:
PETER PATERSON, Esq.

Depuly Gosoraur:
HoN. WMi. CAYLEY.

Fire Inspecop: Marine Inspector:
CAPT. R. CouaNamN.

KAY & BANEs, General Agents.
Insurances granted on all descriptions of prerty

against loss and damage by fire and the perils of inland
navigation.

Agencies established in the principal cities, towns, andports of shipment throughout the Provinc.
F. A. iALL,

Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.
hEAD OpicE .... ToRoTO STREET....ToRoNTO, OUI

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Bros.

OTHER DIREcToRs:
C. J. Campbell, Esq., of A. Cameron, Es., Cashier,Campbell & Cassellî, To- Merchants' B' , Toronto.ronto. Geo. Duggan, Esq.,JudgeofW.J. lgacDonell, Esq., Pre- the County Court, Countyaident, Toronto Savings York Toronto

Bank Toronto. A. T. ulton Esq of Geo,A. R. cMaster Esq., of A. Michie & ëo., and Fulton.R. McMaster à Bro., To- Michie & Co., Toronto.ronto. Angus Morrison, Esq., Bar-H. S. Howland, Esq., Vice- rister M.P., Toronto.President Bank of Com- W. Kay, Esq., Goderich.merce, Tgronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..Asst.-Sec'y. Fireinspector.- m. Henderson, EsL Gene.ral Agent, Marine Department.-Capt. C. G. ortierBankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on ail descritior, of property. Fairnesa in settlement and an equitabconstruction of Insurance contracts, are the invariablerules of the Company.

ARTHUR HARVEY, Manager.

& HE ONTARIO MUTUAL
Life Assurance Company

r SSUE Policies onaI the moat & motbods.
1 This Company is PURBLY MUTUAL; Ils businessconfined to the Province of Ontario; its rates of Asu-rance are self-sustaining, yet lower than others on theparticipating plan. Tere being no Stock-holders, alladvantages go to the benet of Polley-boldes.

Dividende declared year.y atr Foscies are thre yearsold.
We HNDRY,
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InsUranIce. Insuran~e..
Twenty-ninth Annual StatementBRITISH AMERICA COF TE

Connecticut MutualASSURANCE COMPANY. LIFE IN8URANCE 0OY,
OF HARTFORD, CONN.

Notice is hereby given, that the following rails, being

the remainder of the].

SUBSCRIBED STOCK,
have been made, and are payable as follows, viz:-

Ten per cent. on lst April, 1875.

Ten per cent. on lst July, 1875.

Ten per cent. on lt Oct., 1875.
Ten per cent. on 31st Dec., 1875.
Shareholders will be permitted to anticipate any or aIl

the above calls, and to draw dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

LIFE ASSURANCE BUSINESS
01?

British Companies in Canada
IN 1874.

Compiled from the Returnu made to Government incompliance with the Act 81 Victoria, Cap. 48.
Sec. 14.

No. of Amount
Name of Company. Polcies of Policies.

(New.) (New.)

Positive GoverIment .. 314 1473,500 00
London and Lancashire ... 262 418,700 00Standard .......................... 187 813,194 84Scottish Amicable ........ 7 229,108<0
Briton Medical .. .. 159 215,10648
Life Association of Scot-

land.......................... 111 193,479 20
Reliance .-- .. 77 106,500 00Royal .......................... 25 78,895 00
Commercia Union 27 58,28989
Queen................................. 10 31,200 00Liverpo1 & London &

• . ... 21 28,50 0Gcobeih............. »* .... 2 28,5 M00
SctihProvincial ........... 19 28,29 23Edinburgh......................... 5 14,113 84

The POSITIVE has only been one year in Canada,
yet none of the long established British offices, with
their organisations completed for years, did as large
a new business. Such evidence of the public appre-
ciation of the advantages offered by the POSITIVE
speak louder than wordy advertisements.

For rates and all information apply to
THOS. B. GRIFFITH, F. C. IRELAND,

Agent, Torouto. Manager,
83 Notre Dame Street, Montreal.

HA8TING8 MUTU AL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classesof risks. Applications for agencies are solicited fromqualified persons in all places not represented lu Ontario.

JAMES H. PECK,

Belleville, July 17, 1874. Scretary.

Net assets, January 1, 1874....----........ $36,266,802 20
RiRcaEitD liq z874.For Premuma ........... $7,512,154 27For Interest and Rent....... 2,536,850 83

$10,049,0.3 10

$46,315,815 30
B U ED IN 1874.To PoLcrv-HOL RS:

For claims by death and ma-
tured endowments ........ $,60,203 71Surplus returned to Policy-
holders .......--......... 3,037,872 83

Lapaed and surren'd policies 790,072 65

E6P428E149 E9
Commission to Agents ......
Salaries of Officers, Clerks,

and aIl others employed on
Medic ..................

MdclExaminer, fees..Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge &c

Taxes,.......... .....

t615,roo 04

68,o88 89
20,925 50

ro5,930 29

0810,044 72s39,353 54

7,477,547 4
Balance Net Assets, December 3r, $38,838,267 8

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ···...... $24,579,080 5Loans upon stocke and bonds............. 282,383 7Premium notes on policies in force .. ***»7,189,793 IlCost of Real Estate owned by tbe CO'Y .. ,403,683 31Coat of United States Registered Bond . ,630,836Cost of State Bonds ....................... 63,900oCost of City Bonds ........ ................... 1,746,695 o1Cost of Bank Stock.....--................... 80,205 0Cost of Railroad Stock .................. 26,000
Cash in Bank, at interest ............... ,207,044 Cash in Company's Office.................. 6,888 31Balance due from agents, secured ....... ... 7,757

ADD: $38,838,267 85
Interest accrued and due.... $,262852 osMarket value of stocks and

bonds over cost ........... 307,376 20Net prema. incourseofcol'n. 1,03 88Net deferred quarterly and
semi-annual premiums ... 34,096 04

-- 1,605,428 14

Gross assets, Dec. 3r, 1874 040,443,695 99LiABILITIES:
Amount required to re-in-

sure all outstanding poli-
cie, net assuming 4 percent, intereat ............. 35,832,186 00All other liabilitie ........... 779,926 5

036,62,112 51

Su December 31 .87* $3,831,583 48Incease. of assets during 1874 ............. 2,763471 92Ratio of expense of management to re-
ceipt I n 1874 ................. --.............. 8.o6 per cent.Policies in force Dec. 31, 1874, 65,3r6, insur'g $185,366,633

C AS. GOO WIN, President.
JACOB L. GREENE, Secretary.
JOHN f. TAYLOR, Assistant Sec.

PHCENIX
Pire Insurance Company. of London.

EsTABLIsHED IN 1782.
A GENCY ESTABLISHED IN CANADA IN 2804.areUnlimited liability of ail the Stockbolders, andlarge Reserve Funda. Moderato rates of premium.GILLESPIE, MOFFATT & Co.,General Agents for Canada,

3A0, St. Paul Street, Montreal.
JAMES DAVI SON, Manager.

Reliance
Mutual Life Asurance Society,

EstablithOd 184o.
Head Office for the Dominion of Canada:

City Bank Chambers,
oî ST. JAMES STREET, MONTREAL

DraEcToas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

RobertNimm, Esq.
JAS. GRANT, Reaident Seeretary.

Standing Counsel-FRED. GRIpFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Lirva PoLicIEs are issued at rates as low as are consis-
teut with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

IV Chie! A gent for the Dominion, Montreal.

THE MONETARYTIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEvOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED E VER Y FRIDAY MORNING

SUBacRCPTION PRicE

CANADIAN SUBSCRIBERS. $a year.
BRITISH .,..os. e . year.
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