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FO]‘ Decoration there is nothing
More fashidnable and effective than
D'&Dery Silks. At present we are
showing a beautiful assortment of these
goods in the latest Art Colorings.

Hlling Letter Orders A Specialty.

Sole Agents in Canada for the Dayton and
Tempest Bicycles.

JOHN MACDONALD & CO.

Wellington and Front Streets East

TORONTO
Fensum’s
“—
'YX

For oOffice Buildings, Hotels,
Residences, Warehouses,

Stores, Factories, Gas Works,
etc., etc,, any capacity or
speed.

The very best, at moderate
prices.

The Penz om Elevato:
D“h Street To-
fonto, Ou; .

THE NEW

COURT HOUSE ::is
Toronto
o+ TOBE »#
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Flas.

SpECIAL VaLuk

in Smyrna and Comadra
Boxes, Bags and Taps...

PERKINS,
INCE & CO,,

41 & 43 Front
Street East,

Toronto.

e a ’sevcse

We make

“GRANITE”

“DIAMOND”

Enameled Steel Goods, and

WHITE WARE

with blue edges.

The kind it will pay you to sell,
because they give honest satis-
faction . . ..

See our Catalogue for details and prices.

KE” MFAa. co.

Toronto

ARK FISHER,
SONS &
CO. are now displaying the

W

Woollens

For SPRING and SUMTTIER TRADE

Buyers will be studying their own inter-
ests by making early selections before the
choicest patterns are disposed of.

MARK FISHER SONS & CO.

Victoria Square and Craig St.,
Montreal.

60 Bay Street, Toronto.

Rice LEwIS & SoN

LIMITED.

Wholesale and
A e e ™ Retail

Shelf and
Heavy

HARDWARE,

ce: BAR -« o

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

ARTHUR B. LEg,
esident,
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAME T.
Onapital all Paid-up ...
Reserve Fund

Undivided Profits 859,698 40
Heap OFFICE - - - - - MONTREAL
BOARD OF DIRECTOKS.

S1r DonaLDp A. SmiTH, G.C.M.G., - - President.

HonN. G. A. DruMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald.S%sq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. ﬁilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. 8. Clouston, "Ass’t Inspector, as Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
“ Seigneurs Street Branch.

Amberst, N.S. Hamilton, Ont. Quebec, Que.
Almonte, Ont. Halifax, N.S. Regina, Ass’a.
Belleville, * Kingston, Ont. Rossland, B.C.
Brantford, * Lindsay, * Sarnia, Ont.
Brockville, “ London, * Stratford, Ont.
Calgary, Alberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. St. Mary’s, Ont.
Chatham, Ont. New Denver, B C. Toronto. “
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft. William * Perth, o Victoria, *
Goderich, * Peterboro, Ont. Wallaceb’g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal,
IN GREAT BRITAIN.
London-—Bank of Montreal. 22 Abchurch Lane, E.C.
ALEXANDER LLANG, Manager.
IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St.
Chicago—Bank of Montreal—W. Munro, Manager.
. BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of
London. The London ard Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.

The National City Bank.

The Third National Bank. .
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buftalo—Bank of Commerce in Buffalo.

San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.
.
The Canadian Bank of Commerce.
- TORONTO.
...86,000,000

HEeaDp OFFICE -
Paid-up Capital. .
Rest . 1,000,000
DIRECTORS.—Hon. Geo. A. Cox, - - - President.
RoBERT KILGOUR, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. J. W. Flavelle, Esq.
John Hoskin, Esq., Q.C.,,LL.D.,

B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager

A. H. Ireland, G. H. Meldrum,
Inspector. Asst. Inspector.

New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES,
Ayr, Hamilton, St. Catharines;450 Yonge St
Barrle, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, |M.ux OFFICE Marie, 546 QueenW
Blenheim |Cor, St. James; Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 1163 King E.
Cayuga, ] City B'ch | Stratford, Toronto Jet.
Chatham, 119 Chaboillez|Strathroy, Walkerton,
Collingwood, | SquareThorold, Walkerville
Dundas, Orangeville, |Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE|Waterloo,
Galt, ‘Paris, 19-25 King W.|Windsor,
Goderich, ‘Parkhill, City B'chs |Winnipeg,
Guelph, Peterboro’ 712 Queen E. [Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT BriTain—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLaND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGiuM—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
Sar Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumBIiA—The Bank of British Columbia.
HauiLTon, BERMUDA—The Bank of Bermuda.

INGSTON, JaMaica—Bank of Nova Scotia.

Commercial Credits issued for use in all s of the
world. Exceptional facilities for this class of business in
Europe, the &Jast and West Indies, China, Japan, S uth
America, Australia, and New Zealand. .

Travellers' circularfLetters of Credit issued fcr use in
all parts of the worid.

THE DOMINION BANK

Capital (paid-up! . 1,500,000
Reserve Fund . 1,500,000
DIRE
Hon. Six FRANK SMITH, - - - PRESIDENT.
E. B. OsLER, - . . - - VICE-PRESIDENT.

W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap OFFICE, - - - TORONTO.
Agencies
Belleville. Cobourg, Lindsay. Orillia.
Brampton. Guelph, Napanee. Oshawa,
Seaforth. Uxbridge. Whitby.

ToronTo—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.
" ueen Street corner Esther street.
“ herbourne Street, corner Rut,en. e
u Gpadina Ave..ue, corner College,
Drafts on all parts of the United States, Great Britain
and Europe bought & sold. i
Letters of Credit issued available at all points in
Europe, China and Japan.
pe R ! Il; GAMBLE, General Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED By RovAL CHARTER IN 1840.

Henry R. Farrer. .re.deric Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIs.

HEAD OFFICE 1IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
J. ELmsLy, Inspector,

BRANCHES IN CANADA.

London. Montreal. Trail, B. C, (Sub-
Brantford. uebec. Agency).

Paris. t. John, N.B. Sandon, B.C.
Hamilton. Fredericton, N.B. Victoria, B.C.
Toronto, Halifax, N.S. Vancouver, B.C.
Kingston. Kalso, B, C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Mn.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W, Lawson & J.C Welsh.
San Francisco—124 Sansom St.—H. M. I. McMichael

and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign .Agents—Livergool—Ba.nk of Liverpool. Scot-
land—Nanona] Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and br: Australia—Union

Pald-up Capital . .£1,000,000 Sterlin,
Reserve Fund T etsi000  w ®|Re
LonpoN OrricE—3 Cl s Lane, Lombard St., E.C.
COURT OF DIRECTORS.
}. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. Kii ford.

MERCHANTS BANK
OF CANADA

Heap OFFICE, - - -

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. < 2ont.
HEcTorR Mackenzik, Esq., Vice-President:
onathan Hodgson, Esq. ames P. Dawes, Esd-
ohn Cassils, Esq. . H. Dunn, Esq.
. Montagu Allan, Esq. Sir Joseph Hickson:
Robert Mackay, Esq. .
GEORGE HAGUE, - -~ General Manager.
E. F. HeBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, guebec.
Berlin, Montreal, enfrew,
Brampton, Montreal west end Sherbrooke, Qu°
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, St. Jerome, Que-
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BaNkErs IN GREAT BriTain—London, G]asgo‘;'
Edinburgh and other points, The Clydesdale Bank:
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORK—b52 William St., Messrs. Job?
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York, America®
(P;fghange Nat'l Bank; Boston, Merchants’ Nat'l Bank:

Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital
Paid-up Capital....
Rest

Heap Orrice, - - - -

BOARD OF DIRECTORS.
R. H. Smith, Esq., - - . - -
Wm. Withall, Esq., Vice-PS‘residem.

Geo. R. Renfrew, Esq. am’l J. Shaw, Esq.
G. LeMoine, Esq. = John o Bsq.

W. A. Marsh, Esq.
hos. MeDougall, - - . . Genl Manager
BRANCHES AND AGENCIES IN CANADA.

QUEBEC.

President.

- Ross, Esq.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Momregl, ue. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Pald-up.
Reserve Fund .
HEeap Orr

.Aol.ogg,ooo
NTO.

s

DIRECTORS.

G. R. R. CockBurn, Esq., - - -

DoNaLD MAckay, Esq. - - .
G. M. Rose, Esq.

A. S. Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL, - - - General Manager.
E. MoRrr1s, - - - - - - Inspector.
A BRL:}NCHES.

urora, ontreal Port Arthur,
Bowmanville, Mount Forest, Sudbury, !
Buckmﬁham, Que. Newmarket, Toronto,
Cornwall, Ottawa, %ueen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.
London, En%—?ll‘t's Bank, Limited.
France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized
Capital Paid-up
Kest...........

DIRECTORS.
?E gomxn. - - ..
- R. MERRITT, - - - . Vice.President.
William Ramsay. Hugh Ryan. Robert jaiiray.
T. Sutherland Stayner. }{on. John Ferguson.
Heap OFrice, - - - . O RONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO,

Essex, Ingersoll, Rat Portage, St. Tho!
Fergus, Niagara Falls, St. Cath nes, Wellang., o
Galt, ~ Port Colborne,  Sault Ste. Marie, ‘Woodstock.
Cor. Wellington St. and Leader Lane,
ToroNTO {Yonge and Queen Sts, Branch,
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man, Portage La Prairie, Man.
p Calgary, Alba. Prince Albert, Sask.
Edmonton, Alba. Winnipeg, Man.

BriTisH CoLuMBIA—Revelstoke, Vancouver.
AgGENTs—London, Eng., Lloyd's Bank, Ltd. New York,
A general banking basiness
gener: an| usiness transac ed. Bonds and
debentures bought and sold. "

go, American Exchange National Bank; St. Pauh
Minn,, First National Bank; Detroit, First NatioD!
Bank ; Buffalo, Bank of Buffalo; San_Francisco, Anglo”
Californian Bank. - -

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova ScoTia AND NEw Brunswick—Bank of Nové
Scotia and Merchants’ Bank of Halifax.

BrrTisn CoLuMB1A—Bank of BritishyColumbia.

A general Banking business transacted.

Letters of Credit issued,, available in China, Japs?
and other oreign countries.

THE BANK OF TORONTO

- CANADA.

Capital .
Rest....
DIRECTORS.
GEORGE GOODERHAM, - - - -  PrEsIDENT
WiLLiaM HENry BeaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - .

Duncan CouLson, -

Toronto.

General Manager.

Josepn HENDERSON, - . - Inspector.
BRANCHES.

Toronto............... rereesnnnns W. R. Wadsworth, Manage

“ King St. West......G. J. Cuthbertson, “
Barrie M. Atkinson, "
Brockville T. A. Bird, o
Cobourg ... S. Skeaff, “
Collingwood A. Copeland, “
Gananoque .. “
London....... . Pri “

Petrolea... "
Port Hope "
St. Catharines. “
BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

OF CANADA.

Capital Paid-up..

... @1
20355

Reserve Fund -
HEeaDp OrrICE, - - TORONTO.
DIRECTORS :
W. F. Cowan, President. B .
OHN BURNS, Vice-President
W. F Allen, Fred. vJyxd, A! ]. Somerville
. y Jas. Scott.
Bo il c A?:Ncl:s:
wmanville annington ton,
Bradord, Chathas, Ont, Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,

New York—Importers' and Tead

ew York—Importers' and Traders' Nati Bank.

Montreal—Canadian Bank of C " -an onal Bank

Londtln, England—National Bank of Scotland.
All king busi promptly attended to.

GEO. P. REID
General Manages.

C
pondence solicited. ore

SS——
-

-
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paig, B
~up Capital. $2,000,000
Pest Fung . 1,400,000
HEAD Oppice, - - - - MONTREAL.
BOARD OF DIRECTORS.
Joun H, R. Morson . - - President.

S. H. Ewing - - -
W. M, Ramsay. ' Samuel Finley. Henry Archbald.
W. M. Macpherson  J. P. Cleghorn.
A D F. WoLrrrsTAN THOMAS, General Manager.
* &+ DURNFORD, Insp. H. Lockwoob, Asst. Insp.

Vice-President.

Ay BRANCHES
Br Tner, Ont. Montreal. Sorel, P.Q.
Cﬂo"‘k"lue. «  St. Catherine St. Thomas, Ont.
cn§“7' N.W.T. [St. Branch. Toronto.
X ton, Morrisburg. Toronto Junct'n.
eter, Norwich. Trenton.
L::\ilton. Ottawa. Waterloo, Ont.
M don, Owen Sound. Winnipeg.
eaford. Ridgetown. Woodstock, Ont.

A Smith’s Falls. .
B. GENTS 1N CaNaDA—Quebec — Eastern Townships
cillk. Ontario—Dominion ank,lmierial Bank, Bank of
Scoti erce. New Brunswick—Bank of N. Nova
Yotia—Halitax Banking Co'y. Prince Edward Island
Col.trchants’ Bank of P.E 1., Summerside Bank. British
Ne“mbla—Bank ot B.C. Manitoba--Imperial Bank.

Awf°undland—-Bank of Nova Scotia, St. John's.
Giy3ENTS v Europx—London—Parr's Bank, Limited.
¥, Mills, Currie & Co., Morton, Rose & Co. Liver-

—Bank of Liverpool. Cork—Munster and Lein-

Bank, Ltd. aris—Credit Lyonnais. Berlin—
utsche Bank. Antwerp, Belgium—La Banque d'An-
A amburg—Hesse, Newman & Co.

N GENTS IN UNITED STATES—New York—Mechanics’
ational Bank, W. Watson, and R. Y. Hebden,
wel.lts; Bank of Montreal, Morton, Bliss & Company,
h:‘mnal City Bank. Boston—State Nat. Bank. Port
chv-Casco Nat. Bank. Chicago—First National Bank.

eland—Commercial Nat. Bank. Detroit—Commer-
cise Nat. Bank. Buftalg—The City Bank. San Fran-
wh%o‘Bank of British® Columbia. Milwaukee—The
en nsin National Bank. Butte, Montana—North West-
tion ational Bank ; Great Falls, Montana—First Na-
b al Bank, Toledo—Second National Bank. Minne-

Polis—First Nat. Bank.

a Collections made in all ga.rts of the Dominion,

Teturns promptly remitted atlowest rates of exchange.
h:"mmelcial Letters of Credit and Travellers’ Circular
tters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L T.W.Jouns, - =-_~- - ~-_ Cashier.
T E. BAkER, President.  C. E. BRowN, Vice-President.
ohn Lovitt, Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. }ohn—'rhe Bank ot Montreal.
t. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
SOndon, G.B.—The Union Bank of London.
oh old and Currency Drafts and Sterling Bills of Ex-
ange bought and sold.
posits received and interest allowed,
mpt attention given to collections.

BANK OF BRITISH COLUMBIA

¢ INCORPORATED BY ROYAL CHARTER, _862.

apital (with power to increase)......£600,000 $2,920,000

Reserve ...... £100,000 486,666
Head Office, 60 Lombard Street, London, England.

BRANCHES.

IN Britisn CoLumsia—Victoria, Vancouver, New West-

L ster, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay

ake) and Sandon. In the United States—San Franci

UNION BANK OF CANADA

CAPITAL PAID UP, - - $1,200,000
. 300,000

KEST, - - - - - - -
Heap OFFICE, - - - - - - QUEBEC
Board of Directors:
Anprew THomson, Esq., - -  President.
Hon. E. J. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. WEBB, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES. .

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Hastings, Ont.

Neepawa, Man.
Ottat:va. Ont,

uebec, Que.
“ 1 %t.Lewis St.)
Shelburne, Ont.
Smith's Falls, Ont.

Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.

Moosomin, N.W.T. Wiarton, Ont.

Morden, Man. Winchester, Ont.
Norwood, Opt. Winnipeg, Man.
' FOREIGN AGENTS.

Lonpon, - - - - Parr’s Bank, Ltd.
New YoORrk, - - - National Park Bank
BosToN, - - - - Lincoln National Bank
MINNEAPOLIS, . - - National Bank of Commerce
St. Paur, - - - - St. Paul National Bank

GRreaT FaLLs, MonNT - -
CHIcAGO, ILL.,, - - -
BurraLo, N. Y. - - -
DETROIT. - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Capital Paid-up...

Reserve Fund.......

DIRECTORS.

Joux DouLr, - - - -
ApaM BURNS, - - -

Jarrus HART.

..$1,500,000
.. 1,500,000

President.
- Vice-President
Jorn Y. PavzanT,

R. B. SEETON,
Heap Orrice, - - HALIFAX, N.S.
THos. FvysHE, D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Amberst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westvil e, Yarmouth.

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stepben, St. An-
drews, Sussex, Woodstock, N

In P.E. Island—Charlottetown and Summerside.

In guebec—Momreul. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—W. S. Moore, Agent.

In West Indles—Kinﬂston. Jamaica. W. P, Hunt, Mgr.

In U. S.—Chicago, IlL.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Man:

Collections made on favorab!
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1878,
Capital Paid-up, - - - =
Reserve Fund, - - - = _ = 8
HEAD OFFICE, - - HALIFAX, N.
H. N. WALLACE, - - -

DIRECTORS.

RoBIE UNIACKE, C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W.]. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni v, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Sptinghill, hel-
burne, Truro, Windsor. New Brunswick. Sackville,
St. John.

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

er, Calais, Me.
e terms and promptly

500,000
25,000

Cashier.

Portland, Seattle and Tacoma.
. AGENTS AND CORRESPONDENTS:
BCAMDA—Cauadhn Bank of Commerce, Merchants
ka of Canada, the Molsons Bank, Imperial Bank ot
anada, Bank ot Nova Scotia and Union Bk. of Canada.
N UniTep StaTES—Canadian Bk.otC ce (Agency)
YGW York. Agents Merchants Bank of Canada, New
ork. Bk of Nova Scotia, Chicago. IN AUSTRALIA
ARD New ZeaLanD—Bk. of Australasia. HonorLuLu—
S{lshop& Co. IN CHINA AND Jaran—Hong-Kong and
aﬂfthal Banking Corporation.
b Gold dust purchased and every description of Banking
usiness transacted.

Victoria, B.C.. July 1,1898. GEO. GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

Pald-up Capital... 8700,000
Reserve Fand ...... .. 200,000
BoaArD OF DIRECTORS.

Patrick O'Mullin, - - - - - President.

George R. Hart,, - - - Vice-President
H Charles Archibald. J.J.Stewart. W.H Webb.
EAD OFFICE, - - - HALIFAX, N.S.
Cashier, - - - JohnKnight.
AGENCIES.
“North End Branch—Halitax, Edmunston, N. B, Woli-
N“e, N.S., Woodstock, N.B., Lunenburg, N.S.
N-B., Port Hood, C.B., Fraserville, Que., Windsr, N.S.,
GQunso, N.S.. Levis, 'P.Q., Lake Megantic, P.Q., Cook-
ire, P.Q., Quebec, P.Q.
BANKERS

Al
%&Union Bank of Londop, - London, G.B.
2 Bank of New York, - - - New York.
g:n" England National Bank, - - - Boston
k of Toronto - Montreal

a

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -
J. W. SPURDEN, - - -

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Bank of Hamilton.

Caplital (ull paid-up).
Reserve Fund

1,250,000
675,000

Heap OFFICE, -

HAMILTON.
DIRECTORS :
JouN StuaRT, - - - - - -
A. G. Ramsay, - - - - - Vice-President
John Proctor, George Roach, William Gibson, M.P,
A.T. Wood, A. B. Lee Toronto).
. TurNBULL, - - - =~ - Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES:
Alliston, Georgetown, Milton,
Berlin, Grimsby, Owen Sound,
Carman, Man. Listowel, Orangeville,
Chesley, Lucknow, Port Elgin,
Hamilton (Barton St.)
" (East End Branch.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union National Bank
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869.

President

Simcoe,
Toronto,
Wingham
Winnipeg
(Man.

Capital Paid-up... ...81,500,000.00
Rest ... 1,075,000.00

Board of Directors. — Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President. Michael

Dwyer, Wile{iSmi(h, Henry G. Bauld, Hon. H. H. Foi-
ler, M.L.C., Hon. David MacKeen.

Head Oftice—HaLiFax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies In Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E, Island.—Charlottetown,

In Newfoundland—St. Johns,

CORRESPONDENTS: Dominion ot C€Canada,
Mercaants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leatheér Bank., Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnx.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CANADA.

Capital Subscribed ...
Oapital Paid-up...
Rest..

Summerside.

.......... weneeenne - 1,085,000
DIRECTORS.
GrorGE Hay, Esq.,
Vice-President,
Alex. Fraser,

CHARLES MAGEE,
President.
Hon. Geo. Bryson, ]Jr.,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carletcn Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and

innipeg and Portagela Prairie, Manitoba; also Rideau
st.,, and Bank st., Ottawa. .
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .
Capital Paid up ..........
Reserve Fund

BOARD OF DIRECTORS.
R. W, HENEKE R,HPresident.

oN. M. H. CocHrANE, Vice-Presiden
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE
Ww. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfctd, Magog,
St. Hyacinthe.

A%ems in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

: Collections made at all accessible points ard remitted
or.

The National Bank of Scotland, umre

Incorporated by Royal Charter and Aot of Parliament.

Established 1825,

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalico, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £850,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Ofice—387 Nicholas Lane, Lombard Street, E. C.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Foreign Banks is undertaken and the Accep
the Colonies domiciled in London, retired on terms which will be furnished cn application.
Tankin  business

with England and Scotland is aiso transacted.

tad

All other

THOMAS NESS, Assistant Manager.
of C residing in
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
1,000,000

HEeap Orrick, - -

Oapital Authorized...

Oapital Subscribed 500,00v
Capital Paid-up..... 377,336
Rest..............oooeoiiininannn 105,000

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReuBEN S. HaMLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLAN, - - - - - - Cashier

BrancHes — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Dngs on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OFFicE, - - QUEBEC.
Paid-up Capital,................................. $1,200,000
BOARD OF DIRECTORS.

R. AuDETTE, Esq., - - - President.
A. B. Duruis, Esq., - Vice-President.

Hon, Judge Chauveau. V. Chateauvert, Esq., M.P.P.

Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
- Sherbrooke.

Juebec, St. John Suburb. .
“  St. Roch. St. Francois . E., Beauce

Montreal. . Ste. Marie, peauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyaciathe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.

France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.

United States——The National Bank of the Republic, New

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Subscribed Capital ..

Paid-up Capital . 2,600,
Assets, over e 12,000,000
HEeap OrricE—=TORONTO ST., TORONTO.

Branch Offices—WINNIPEG, MaAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of te%a({mt. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and, Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
i J. HERBERT MASON,
Man’g Director, Toronto

Western Canada Loan and Savings G0

INCORPORATED 1863.
Subscribed Capital,............ .
Paid-up Capital...
Reserve Fund

000
83,000/

00,000
- 970,000

OFFICES, NO. 76 CHURCH ST., TORONTO:
and Main St., WINNIPEQ, Man.

DIRECTORS: . pros.
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-X,
Thomas H. Lee. Alfred Gooderham, Geo, M. Lewis
Geo. F. Galt. tof
WALTER 8. LEE, - Managing Direc
DEPOSITS received and interest allowed thereoh s
compounded half-yearly. Debentures issued for terf,
of 2to 5 years, interest paid half-yearly, Trustees aod
empowered to invest in these securities. Loans grad

on Improved Farms and Productive City Property- -

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO. .

ESTABLISHED IN 1858,

Subscribed Capital

83,323,500
Capital Paid-up

1,319,100
659,550

Reserve Fund ..
President, - >. H. DERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JoHN LEckie & T. GIBSON.

Money advanced on easy terms for long periods; re-

payment at borrower's option.
bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

York ; National Revere Bank, Boston.
Prompt attention given to collections.
Correspond respectfully solicited

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.
Authorized Capital,... ..$1,000,000

Oapital Pald-up. 700,000
Reat " 85,000
BOARD OF DIRECTORS.

C D. Warren, Esq.,, - - - - President

RoBERT THoMsoN, Esq., of Hamilton, Vice-President.

ohn nan, Esq. ]J. W.Dowd, Esq. C. Kloepfer, Esq.,

J Dry M.P., gué‘lph. W. J. Thomas, Esq.

Heap OFFICE, - - - - - TORONTO.
H. S. STRATHY, - - General Manager.
J.A. M. ALLey - - - . Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hawilton, Port Hope, Windsor.

BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. $200,000
TVe,...... 45,000
W.H.Topp, - - - - President.

F. GraNT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co.
York—Bank of New York, N.B.A. Boston—Globe
Nauonal Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

Kcep

osted

EVERY _
times a year.

DAY R. G. DUN & CO.

Toron',, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Eurcpe.

New

Our ** Daily Bulletin” is
the only thing of lhe kind
in Canada, A most com-

lete and reliable record of
ailures, Compromises,
Buginegs Changes, Bills of
Sale, Chattel Mortgage

Writs and Judgments fo

the entire Dominion,
We issue carefully rem

vised reference books four

President, G. H. GiLLesPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Sabscribed
Capital Pald-up .................
Reserve and Surplus Funds .
Total Assets..............ccccevureveeveennnnn, 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co. (Ltd)

Sir CasiMir S. Gzowskt K.C.M.G., - -

Capital Subscribed,....
«  Paid-up

President

MoNEY To LEND ON IMPROVED REAL ESTATE.
MunNicIPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in
Britain er Canada without charge.

Rates on application to
1}. F. KIRK, Manager.
__Head Office, 103 Bay Street, Toronto. o

THE DOTMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ..81,000,000 00
Capital Paid-up ... .. 932,962 719
Total Assets ............... 2,230,692 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M

HURON AND ERIE

Loan and Savings Company-
ONT.

LONDON,

Capital Subscribed
Capital Paid-up ....
Reserve Fund ............

Money advanced on the security of Real Estate 0®
favorable terms.

Debentures fssued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Paf
liament to invest in the Debentures ot this Compady
Interest allowed on Deposits,

. W. LITTLE, G. A. SOMERVILLE,
President. Manager- ]
The Home Savings and Loan Compan)

(LiM1TED).

OFFICE: No. 718 CHURCH ST., TORONTO

Authorised Capital ...
Subscribed Capital....

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reasod
able and convenient terms.

Advances on collateral security of Debentures, an¢
Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,
President. Man

Ltd.

The London and Ontario Invesimeat Co.,
Cor. of Jordan and Melinda Streets,
TORONTO,

President, S1r FRANK SMiTH.
Vice-President, WiLLiam H. Bearty, Esd
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B-
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and tow?
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payablé
either in Canada or Britain, with interest half yearly 8t
current rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

DIRECTORS.
President, Larratt W, Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C.

h Jackes.
Robert Jenkins. {ogph Jackes

C. S.Gzowski, Jr
A. ]. Somerville. hd J

WALTER GILLESPIR, - - Manager.
OFFICE, COR. TORONTO AND COURT &REETS
Money advanced on the security of city and farm pro-
perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Regi d Deb es of the A iation obtained

on

iha Farmers’ Loan and Savlnts Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

1,057,250
611,430

Money advanced on improved Real Estate at lowes
current rates,

S{arling and Currency Debentures issued.

Money received on deposit, and integest allowed pay-
able half-yearly. By Vic. 43, Chap. %0, Statutes of Ontario,
Executors and Administrators are authorized to invest

ust funds in Debentures cf this Ccmpany.

WM. MULOCK M.P. GEO S.C.BETHUNE

apvpliv tl

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

——

Capital Subseribed
Capital Paid-up.
Reserve Fund
Deposits and Can. Debentures...

Money loaned at low rates
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W.F. ALLeN Vice-President.

T. H. McMILLAN, Seo-Treas.

of interest on the seourity ,
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The Canada Landed and National|Investments Made The Trusts| , 2%
Investment Co,, Ltd. Estates Managed VAULTS

Heap Orrice, 23 TORONTO ST, TORONTO.

Capital

o o

Assets | 4,359,660
DIRECTORS :

}°‘"‘ Lanc Braikie, Esq., - . - President.

©ouN Hoskix, Esq., Q.C., LL.D., - - Vice-President.
James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., ]. K. Osborne,
. S. Playfair, N. Silverthorn, "John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manage1.

Ceﬁti'al Cana‘da Lban & Savings Co'.

Orrice, 26 King St E., cor. Victoria St., Toronto.

Hon. GEO. A. COX, - - President.
gamm Subscribed... ..$2,500,000 00
apital Paid-up... 1,250,000 00
eserve Fund 335,000 00
5,464,944 25

otal Assets
Deposits received, current rates nterest allowed.

ebeqtures issued payable in Canada or Great Britain,
with half-yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Company.
Loans made in large or small sums on approved real
estate security. Lowest rates.
FRED G. COX, Manager. E. R. WOOD, Sec'y.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Linitd,

Imperial Buildings, 32 an Street
East, TORONTO, Ont.
Authorized Capital... 1,000,000
R“ld-\lp Capital . 716,020
eserved Funds ... 185,960

Plfesident—]as. Thorburn,
Vice-President—Hon. Geo.
overnor of Ontario.
General Manager—E. H. Kertland.

h Manager of the Manitoba Branch—Hon. J. N. Kirch-
offer, Brandon. Agents for Scotland—Messrs, Torrie,
rodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
able terms.

M.D.
A. Kirkpatrick, Lieutenant-

The Ontarlo Loan & Dehenture Co,
OF LONDON, CANADA.

Subscribed Capital,

P $2,000,000
aid-up Capital... ,900,000
¥eserve Fund 470,000
T°'ﬂ1 Assets ... 4,130,818

Otal Liabilities...ccerereereneemsrrmoreranensencssnsiuonons 2,419,471

i Debentures 1ssued for 3 or 5 years. Debentures and
nterest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BULLEM,

anager.
London, Ontarlo, 18%.
TO LET.

Commodious Offices, singly or ‘‘en

suite.”
Toronto Arcade,
Victoria Street End.

These offices are on the first floor,
easily approached by either staircase or
good elevator, have good vault accommo-
dation and are well heated.

Will be fitted and decorated to suit
tenant. Apply to owners.

Ontarlo Industrial Loan & Investment Go.

E. T. LIGHTBOURN, MANAGER,
13-'5 Arcade.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital .......o.oveerecacesssrensss
l‘:‘id'“P CapltaF... N
eserve Fund .........

«....£1,600,000
g U 18T116
Heap Orrice’: 7 Great Winchester St., London, Eng.

o Toronto Street, TORONTO.
PFICES "N CANADA: {St. James Street, MONTREAL.

Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved tarms and productive city property.

WM. B. BRIDGEMAN-SIMPSON

RICHARD J. EVANS. } Commtsstoners.

Rents Collected

JOHN STARK
& co- Members Toronto

Stock Exchange.
26 Toronto St.

G. Tower FERGUSSON, Geo. W. BLaIKIE
Member

Torondo Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blatkie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

* OSLER & HAMMOND

Stock Brokers and Financial Agents.

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures.  Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SmITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

58 S1. FrANCOIS
XAVIER STREET
MONTREAL

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURESMunicipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West =
¥. W. 8COTT.

Toronto
- - = Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

8 627,501
150,000
. 2,010,383

DIRECTORS:
Messrs. D. REGaN, President; W. J. Reip, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarmsand productive
city and town properties, on favorable terms. Mort-
gages purchased.

eposits received. Debentures issued in Currency ur

Sterling.
. % C. P. BUTLER, Manager.

The Western Loan and Trast Co.

TED.
Act of the Legislature.
82

LIMI

Incorporated by Special
Autborludrp Oaplyhfec ,000 00
ts 83,417,287 86

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
ES%, W. Barclay Stephens, Esq., R. Prefontaine, Esg{.,
M.P.,, R. W, Knight, Esq‘.’,vjohn Hoodless, Esq., J. H.

Greenshields, Esq., Q.C L. Hogg, Esq.

OFFICERS:
HON. A. W, OGILVIE, - - - _ Presldent
WM. STRACHAN, Esq,, - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. . - - Accountant

Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.
This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above

offices.
Debentur: ed for three or five ars; both de-
es issu i

bentures and interest on the same can
any part of Canada without charge.
or further particulars address the Manager.

Bank of Commerce

Corporation
of Ontario | &les¥
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - C. Amxins, P.C

Hon. J.
VICE-PRESIDENTS, {gg: gfkc?zdbgi:“w“m""

This Company acts as Administrator in the case
intestacy, om with will annexed, Executor, Trustee
Recelver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested
Estates Managed ; Rents, Incomes, X.., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes farcels received ot
safe custqdy.

Qolicitors placing busi

retained in the yl."

with the Corporation are
1 care of same.

A. E. PLUMMER, Manager.

Toronto - - -

(Jeneral
Deposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reserve Fund 260,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Cemmittee,
Receiver, Agent, etc., and for the faithful pertor-
{pagxlce of all such duties its capital and surplus are
1able.

And Safe

DIRECTORS :

JOHN HOSKIN, Q.C,, LL.D., President.
%.AQ.MBEEIX%%IJ H, LL.D., }Vice-Presidems.
J. W. LANGMUIR, Managing Dicector.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock Amilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, 8.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.
J. G. Scott, Q.C.

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson -& Cross
PUBLIC AGEI]IINTAITS

Ontario Bank Chambers,
Scott Street.

Toronto.

The Canadian Homestead Loan
& Savings Association

OFFIGE—T72 KING STREET EAST, TORONTO.

Cap tal Subscribed......
Capital Paid-up.....
ASSEES ..ovveiiieiiiiiientnns creeeesttese e stenanatnees

Money Loaned on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vi

ice-President
A. ]. PAITISON, Secretary.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

lnquiries respecting investments freely answered.
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Debentures.

hgnn}gipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLTICITORS, &c.

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings
OHN B, HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LiNDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.
Pacific Buildings, 83 Scott’ Street, TORONTO.
TELEPHONE 2984 - . Money to Loan

(31BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GERO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[RANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
’ PARLIAMENTARY AQENT

Ottawa, - - Canada.

Will attend to Private Bill Leeislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.—Fire Insurance and
o Real Estate. Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

P. MULKERN.

G.EORGE F. JEWELL, F.C A,, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

—— -

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mort%ages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of tents and sale of city property.
‘This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD,
OWEN SOUND, ONT.

Licensed Auctioneer for C..unty of G ey.

Lands valued and sold; Notices served; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell.
F. S.

HAMILTON, Canada.
Glassco.

NARES & ROBINSON, Winnipes.

Financial and General Agents.

Manitoba Farms ior sale, improved and unim-
proved, in all parts, near school and elevator.

Special attention given to the collection ot rents for
clients residing outside the city.

Kom%w Loan. Investments procured. Valuations
made

DECISIONS IN COMMERCIAL LAW.

TaLBor v. CanNapiaN CoLoRED COTTON
Mirrs Co.—T. was employed as a weaver in a
cotton mill, and was injured, while assisting a
less experienced hand, by the shuttle flying out
of the loom at which the latter worked, and
striking her on the head. The mill contained
some 400 looms, and for every forty-six there
was a man, called the ““loom fixer,” whose
duty it was to keep them in proper repair. The
evidence showed that the accident was caused
by a bolt breaking by the shuttle coming against
it, and as this bolt served. as a guard to the
shuttle, the latter could not remain in the loom.
The jury found that the breaking of the bolt
caused the accident, and that the ‘‘loom
fixer " was guilty of negligence in not having
examined it within a reasonable time before it
broke. T. obtained a verdict, which was
affirmed by the Court of Appeal Held,
Gwynne, ], dissenting, that the * loom fixer "
had not performed his duty properly ; that the
evidence as to negligence could not have been
withdrawn from the jury; and that, although
the mill was well equipped, as the jury had
found the accident due to negligence, and there
was evidence 1o justify such finding, the verdict
should stand.

WHITFIELD V. MERCHANTS BaNK.—A bank,
holding judgment against several sureties, re-
leased one, reserving recourse against the
others, with a declaration that the release gave
‘no warranty against claims which the other
sureties might seek to enforce against the one
released, by reason of the exercise of the re-
course reserved. The surety released had at
the time a sum of money in his hands to be ap-
plied towards payments of the bank’'s debt.
Held, that, notwithstanding the release, the
surety could be compelled by his co-sureties to
pay such moneys to the bank or to the co-sure-
ties if the bank had been paid by them. Held,
also, that the bank was not liable as a war-
rantor to the sureties not released, having
entered into no agreement creating an obliga-
tion in guaranty towards them.

D'Ivky v. WorLp NewsparEr Co. oOF
ToroxTO.— A” person is protected against
answering any question not only that had a
direct tendency to criminate him, but that
forms one step towards doing so, but the per-
son, or in the case of a corporation, an officer,
must pledge his oath to his belief that such
would or might be the effect of his answer, and
it must appear that such belief is likely to be
well founded. The proposition that a corpora-
tion is not liable to an indictment for libel is at
least so doubtful that it would not be proper to
compel a newspaper publishing corporation to
make production of documents which might
subject them to a criminal prosecution.

MonEs v. McCaLLumM.—A receiver appointed
by the court to aid a judgment creditor in re-
covering his claim, by receiving the judgment
debtor’'s share in an estate which cannot be
reached by execution, is to get in the estate for
the benefit of those who may be found entitled,
and if it be necessary to bring actions for the
recovery of any of the assets, the court will
from time to time authorize him to bring such
actions in the name of the proper parties,
whether they be plaintiffs or defendants, and
whether they be willing or unwilling, but the
receiver himself should not be a party to any
such action.

™ Tue sum of a hundred and five thousand
dollars was paid by the Quebec Government to
the United Counties Railway last week, on ac.

count of the conversion of its land subsidy.

(R CVVVVV SR VVYVY Y o
' DAVID A. PENDER, '
‘ . (Late ot Foster & Pender) '
$ Accountant, Auditor, Assignee, $
' 28 Wellingfon St. East,
Toronto.
9% %00

ol. LWR

—
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Montreal, is the best known hotel in

Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisINE, cen-
tral location and general comfort are
reasons for its popularity.

Rates, from $2.50
to $5.00 per day.

PHPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS 7
FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

Proprietor

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Go.,

MILLS AT CORNWAIL

Wm; Barber & Bros.

A IS P

PAPERMAKERS

A~~~

G EORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER.

Chas. Boeckh

ana Sons’
Standard

Brushes

Are Reliable

Ate Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over 40
years, and are handled by the leading trade of the
Dominion.

Ask for them, and see tha they are branded with
our name or trade mark

HENRY HOGAN,.
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They Don't Cost More

Than others,
But they give better results.

OXFOR

...Boilers ..

Radiators...

TS (X N ]

for Hot Water  \
and Steam,

are mechanically perfect—the BOILERS are easily
The RADI-
ATORS are artistically designed in countless sizes

Operated and economical with fuel.

and styles, with iron to iron joints—they never fail

to give perfect satisfaction in ANY weather.

TORONTO.
The Gurney-Massey Co., Ltd., Montreal

—_— . —

!

Mercantile Summary.

THE water in Port Stanley harbor, it is said
shows a greater depth than at any time for the
past ten years. Soundings made recently l;y
Captain Demming showed from eleven to
fourteen feet.

DuRrING the year 1896 the Canada Southern,
division of the Michigan Central handled 691,-
609 cars, which is equal to the hauling of one car
80,019,172 3 miles. The cost for breakage by
accidents of all kinds while handling all these
cars was said to be but one cent and one-tenth
of a mill per car.

Last November, the Armitage Manufactur-
ing Co. applied for incorporation with a capital
of $10,000, at New Toronto. About $5,000 of
this sum, which was largely composed of stock,
plant, etc., was paid. The senior member of
the company had never been a successful busi-
*ness man, and their assignment at this early
date need not be a great surprise. Their lia-
bilities will not be large.

By reason of its admirable location, trans-
portation facilities and many natural advan-
tages, Nelson, says the Miner, may become the
most important trade centre of south-eastern
British Columbia, but unless the property own-
ers and merchants here exert themselves in a
more public-spirited manner than hitherto, they
may expect to see other towns in the district, at
the present time less favored, outstrip this city
in the race for commercial supremacy. The
increasing development of the mines will be
followed by the establishment of smelters, re-
fineries, _foundries, machine shops, factories and
the usual industrial enterprises resulting from
the consequent growth of numbers in popula-
tion. But under the existing condition of things
in Nelson there is no active organization to ad-
vance the city’s interests in influencing pro-
moters of labor-employing institutions to locate
here. The South Kootenay Board of Trade
should be organized without delay and a policy
of activity and enterprise adopted that will
insure every possible success so far as Nelson
and the country tributary to it is concerned.

ACCORDING to a report presented to the
House of Commons this week the mileage of
railways in operation in Canada at the end of
the last fiscal year was 16,270 miles, an in-
crease of 1,707 miles  Although there was this
increase in the mileage in operation, there were
only 291 miles built during the year. The
chief engineer attributes this to general strin-

gency in the money market. Statistics of fatal
accidents show that 161 persons were killed, of
whom 11 were passengers, 46 were employees,
and 104 were neither. No less than 75 persons
lost their lives by walking on tracks, 23 were
killed by falling from cars, 19 by getting off
trains in motion, 14 while coupling cars, two
by collisions and derailments, one by putting
his head out of a window, and 27 from other
causes.

IN January last Munto & Robertson, mer-
chant tailors, Hamilton, dissolved partnership.
J. W. Robertson then continued the business
under the style of Robertson & Co. Already
we hear of his assignment.——W. ]. Parsons,
general dealer, North Bay, has been in business
since 1889. He began with a small stock to
which he has constantly added until we hear
that it now amounts to about $17.000. His
principal creditor is in charge and the stock is
advertised for sale next week.——Nine years
ago Stevens & Taylor opened a fruit and con-
fectionery store at Sault Ste. Marie. The
profits being two small to support two persons
they dissolved four years later and Geo. A.
Taylor continued alone. Since then he has not
made any progress and now assigns.——In
1864, W. H. Stevenson opened a general store
in Norwood, Ont., and since then has made
several failures. His latest assignment was in
July, 1893. The stock was then sold to his
wife, who appeared to be his chief creditor.
Since then her husband has managed under the
style of Stevenson & Co. About a month ago
they were sued and judgment obtained against
them. They are financially embarrassed and
the store is closed.

WANTED.

A situation as manager of hardware business.
Have had eight years’ experience in one of the best
stores in Northern Ontario. Willing to go to any
part of Canada. Good references.

Address ‘‘ L, Box 489,
Monetary Times Office,
TORONTO.

ARNOLYS 2,

——

® FLOWS-LAMLY-AND
H/YSURES - UNIFORINTY
OOES « NOT- FADE .

FOR - B00OK=KEEPERS ~—,

Up to Date

| GLOVES,

TUTTS,
MOCCASINS.

Quebec,

St. Joseph St.

. Paquet,

«« Montreal,
7 Victoria Sq. .
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PROPELLER WHEELS

We have the greatest @
x

i Write
stock in Canada. .. .. or prices, ote.

variety of patterns

and carry the largest

The VW, Kennedy & Sons,

LIMUTED,
OWEN SOUND, ONT.

Are You a Man of Business ?

~—
« « « « Then we can interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-man, the
credit-man, commercial lawyers and collection
managers of the wholesale and manufacturing
houses. It contains from month to month tbeir
experiences, plans and methods, The publication
has always been the leader and best of its class —
its field, rather—as it has out-classed all its com-
petitors. The year 97 sees it better and briehter
than ever before. 1you are a man of business
you will enjoy its regula monthly visits. Try it.

The WInsborough-lrvine Co.,

8200 the year. 178 Fulton St., New Yrrk.
81 00 for six months.

Trial subscription, 50c for three months.
Single copies, 20 cents. No free copies.

We Manufacture

Axes, Saws,
Scythes, ¥

Forks, Hoes,
Rakes, Etc., Etc.

ase “Perfiect”
“Garden City”
a “Dominion”

BICYCLES

Welland Vale
Mfg. Company, Ltd.,

Toronto Store,
77 Yonge Street.

Factory, St. Catharines. Ont.

Mercantile Summary.

IT is calculated that Windsor's rate of taxa-
tion will not exceed 22 mills.

TrE work of rebuilding 100 feet of the Port
Stanley pier has been completed.

Tue Chatham Dredging Company have com-
menced dredging on the Raleigh Plains outlet.

THE Forest flax mill has changed hands,
William Weir having sold the property to S.
Fraleigh, of St. Mary's.

NavicaTtion will likely open at Ottawa in a
couple of weeks. The Ottawa Transportation
Company expect a very busy season and are
making extensive preparations.

THE Provincial Department of Agriculture,
says the Winnipeg Free Press, has been able so
far to supply the demand for experienced farm
hands ; but many applications for inexperienced
men will not be filled until the first party gf
old country immigrants arrive.

A PeTrOLIA grocer named W. J. Ewing has
assigned, after being in business less than three
years. When he began, his father kindly gave
him and his brother $1,700. About a year ago
the brother retired. The chief cause of trouble
was lack of experience and too free credit.

TuEe Brantford Board of Trade are trying to
discover a method of checkmating the railways
in the withdrawal of the market-day tickets.
A committee has been appointed to inquire as
to the possibility of chartering trains to run
from Woodstock, Paris, Galt and other points
to Brantford on market day.

AT a special meeting of the Montreal Har-
bor Board, on April 2nd inst.,, the harbor
master’s report upon wharf berths for the com-
ing season, as far as regarded the ocean lines,
was adopted, it being practically the same as
last year, with the exception that the outside
berth on the Island wharf, occupied by the
Black Diamond Line,;was allotted to the Bristol
Line of steamships, owned by Messrs. Elder,
Dempster & Co., to meet the strong repre-
sentations of the butter and cheese trade as to
a more central location of this line, it being one
of those with which the Government has made
arrangements for a weekly cold storage service.
The Black Diamond Line was allotted the
lower 300 feet of the space occupied last year
by Messrs. Elder, Dempster & Co.’s London
Line.

A MEETING of the creditors of E. D. Cotter-
ette, hardware, Montreal, was held last Satur-
day, when he made an ofter of 20 cents
on the dollar. The liabilities were shown
at $20,575, partly mortgaged and privileged, and
assets about $15,000, but largely depreciable.
——R. Donaldson & Sons, machinists and iron
workers, Montreal, have assigned on.demand.
The concern failed only last July, on which
occasion the estate was bought in, and the firm
reconstructed. The liabilities then were $22,000,
now they owe $9,400.——R. G. Brown & Co.,
Montreal, tailors, are in a bad state. Their
stock was recently seized for rent, and they are
now offering 20 cents, cash, on liabilities of
$2,700. The concern is an offshoot of G.
Brown & Son, who failed in '93.——The failure
is reported of Hunt, Barnes & Co., a wholesale
fish firm, Montreal. The firm was in trouble
before in January, 96, when the firm was re-
organized, with J. G. Brock as general partner,
and Mrs. N. W. Smith as special partner to
the amount of $2,000, but with no better re-
sults than heretofore. The direct liabilities are
$4 B60 and indirect $2,700.—]. E. Bourdon &
Co., coal dealers, Montreal, have assigned,
owing $1,600. Mr. Bourdon failed before just
bout one year ago.

A Good
Radiator

Enhances the value of property:
and is sure to pay its cost—no matter where it
is placed. Don't use poor radiators ; it won't
pay.

Safford

Patent

Radiators

For Qualityyand ,Variety un-

equalled anywhere.

‘No Wrought Iron Bolts to spoil their
appearance and to stretch out of shape in a few
short seasons.

Guaranteed for a lifetime against wear
and defects.

The Toronto Radiator Mifg. Co.

TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

Z

" OR ANY GLASS OF ENGRAVING o ADVERTISING
PURPOSES CATALOGUES, MAGATZINES, &c

J l JON[s ENG.

Adelalde SLw TORONTO
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Jas. A. Cantlie
Montreal and

& co- Toronto
General Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

H Representing in Canada F. P, SAVERY & CO.
uddersfield and Bradford, Eng. Also ALOYS KNOPS

C| . i
e-rm;%,y'Germany, J. CUPPER SOHN, Burtscheid

@~ Wholesale Trade only supplied.

For Sale From Stock.

Epsom Salts in barrels.
Sal Soda in kegs.

.. For Importation. .
ire Clay Goods all kinds.
China Clay various grades.
Chemicals for manufacturers and
druggists.

COPLAND & COTPANY,

148 West Regent St., 230 8t. James St.,
GLASGOW. MONTREAL.

HODGSON, SUMNER & (0.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.
Agents for the celebrated Church Gate brand o

Hosiery,
347 St. Paul Street - MONTREAL

WHOLESALE ONLY.

Baylis Mfg. Co.

16 to 28 Nazareth Street,

Pants . . . | Varnishes, Japans
Yachivery 083, | Printing Inks
kxlo Grease, &c. | White Lead

ASSIGNEES
The Qtandard

Mercantile Agency
of Toronto, Ltd.

Capital Stock ......ceeesensessans $80,000.00
Subscribed ..ieeveeveeeneoreeenes 43,000.00
Paid Up .oovvvnriennerennnnnnns 12,900.00

Collection of Accounts a specialty.
Write for terms and references.

 CANADIAN
Colored Cotton Mills Co.

1897 SPRING—1897

Cottonades, Tickings, Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Crinkles,

Cotton Blankets, Angolas, Yarns,
etc.

WHOLESALE TRADE ONLY SUPPLIE!). .
D. Morrice, Sons & Co.

AQENTS,

Montreal and Toronto.

Mercantile Summary.

THE merchants of Windsor are preparing a
petition to have smuggled goods which are
seized near Windsor auctioned hereafter in
Toronto, where it would not cause the dullness
which it creates in Windsor.

NavicaTioN on Lake Superior is expected to
open earlier this season than in 1896. The
first C.P.R. steamer reached Fort William last
year on May 8. Itis anticipated that steamers
will be running the latter end of April this
spring.

THE Joggins mine in Cumberland county,
Nova Scotia, is now producing daily about 350
tons of coal, mined in such a way as to give
perfect satisfaction to all consumers. Manager
Archibald is putting in new boilers and is
making strenuous efforts to increase the output.

THe London city auditors’ report for the
year has just been published, and shows the
finances of the city to be in a satisfactory
condition. The assets of the city are placed at
$2,871,440.85. Schools and public buildings
are valued at $709,625; sinking fund invest-
raents at $189,522.87 ; the waterworks at about
$750,000, and the Port Stanley Railway at over
$800,000. There was also a balance of cash on
hand at the close of the year of $110,970.38"
The assets exceed the liabilities by the hand-
some sum of $342,746.37.

FroM Quebec is reported the assignment, on
demand, of Vidal & Fils, dealers in machinery,
etc. The senior of the firm was formerly a
founder in quite an important way at Lotbin-
iere, Que., where he failed some eight or ten
years ago, and afterwards started the present
business in Quebec, which has not been suc-
cessful, a compromise at 25 cents having been
effected in 1894 ——Gillespie & Co., shoe
retailers, of the same city, are being wound up
in insolvency. The business was only started
a year ago, Mr. Gillespie having been pre.
viously a clerk in a wholesale shoe establish-
ment. The liabilities are about $3,000.

AFTER having carried on a tailor shop at Ayr,
Ont., for many years, without competition,
Walter Willison accumulated property. Some
months ago a transfer of this was made to his
daughter. This annoyed the creditors, and one
of them obtained a judgment against him for
$400, which led to his assignment.——Fourteen
years ago Clark & Thompson began business as
carpet weavers in Guelph. Not content with this
business, a few years later a dry goods stock
was added, and in July, 1890, they assigned.
The stock was sold to Matthew Clark at 65 per
cent. Since then he has continued the business,
but has found competition very severe and now
makes an assignment.

A COMPROMISE, at the rate of 33 cents on the
dollar, has been arranged by J. Desrosiers
junr., a small grocer, of Hull, Que., and his
father will hereafter conduct the business.——
Another dealer in the same line, P. E. Begin

of Levis, Que., has made an offer of 30 cents,

cash, on liabilities of $3,800, which has been
declined. —— P. McMahon, general store,
Chapeau, Que., is reported in business difficul-
ties. His record in the past has not been free
from commercial disaster, as he compromised
in 1885, and again in 1891.—M. B. Berry, a
manufacturer of asbestos goods, formerly of
Quebec, but who moved some little time ago to
Lorette, upon being voted a small bonus, is
seeking a compromise, offering 15 cents, cash,
and 10 cents in 18 months. Liabilities are
stated at $14,800.——A demand of assignment
has been made upon Adelard Lapierre, a bar-
ber and tobacconist of St. Hyacinthe.

Ask for a Catalogue of our . .

LOTHES WRINGERS,
C WASHING IACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

owswell Bros.

Mfg. Co., Hamilton

The Standard of the
Dominion

El Padre
NEEDLE
Gigars

Sold Everywhere!

and things

{ou ne
n your stock

L . o 4

S. Davis & Sons.

Richmond
. Straight Cut

(igarctics

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay

little more than the price charged for the or-

dinary trade cigarettes, will find this brand
superior to all others.

L 2 2 2 4

ALLEN & GINTER,

RICHMOND, VA.
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Wyld, Grasett &
Darling—

Stock in all departments bright, fresh
and new, at prices which meet all

eompetition.
Prints, Linens, Dress Goods, Men’s
Furnishings, Imported Woolens,

Merchant Tailors’ Trimmings, etc

Inspection of S8tock Invited. Travellers’ and
Letter Orders solicited.

Wyld, Grasett & Darling
\

mm \
me Popular All-Rail Route

BUFFALO EXPRESS
(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a.m.
South Parkdale “ 912 «
Hamilton “ 10.15 «
Buffalo (N. Y. C.) arrive 12.30 p.m.
Buffalo (N. Y. C.) leave 6.15 «
Hamiltvn “ 845 «
Toronto arrive 9.50 «

Throuzh Wagner Chalr Car batween Toronlo
and Butfalo.
On our 10.30 p.m. train, daily, for Detroit, we

are running the new Pullman sleepers
** Dufferin "’ and * Lyster."”

Mercantile Summary.

Tue Montreal Belt Line, the electric railway
which runs from Maisonneuve to Longue Pointe,
Point aux Trembles and Bout d'I'Isle, has se-
cured the mail contract between these places.

- THERE is a rumor in Quebec that certain
American capitalists are proposing to buy the
charter of the Quebec Electric Street Railway
Company, in order to extend its line to Levis,
when the long proposed bridge across the St.
Lawrence River is built.

THE Queensland International Exhibition
will be opened the fifth day of May, in the
City of Brisbane, and continue for three
months. Entries by Canadians must be made
before the 15th inst. The minimum amount
charged for space is £500.

THE Ottawa fur and hat firm of Mills Bros.
had a meeting of their creditors in Montreal
some days ago, and made an offer of 50 cents
on the dollar which was not acceptable, but the
creditors generally agreed to accept 60 cents on
time, secured. The liabilities aggregate about
$8,000.

A LARGELY attended mass meeting of gar-
ment workers was held in the Ville Marie Hall,
Montreal, last Saturday evening, for the purpose
of hearing an address by Mr. Herman Robin-
son, treasurer of the general executive board of
the United Garment Workers of America. In
the course of his address, Mr. Robinson re-
marked that Montreal had been asleep, but it
was intended to wake it up, for he believed that
it was capable of having a good solid organiza-
tion of clothing workers. He spoke of the hor-
rors of the sweating system in New York, and
the difficulty there was in dealing with it, and
then went on to say that 141 unions had been
established within five years, and the organiza-
tion was still progressing rapidly. They wanted
the shops closed an hour earlier, and the em-

ployees to have half a day off in the middle of
the week.

&\
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The Largest Bedding Factory in Canada

FEATHERS, BED PILLOWS, MATTRESSES, HAIR AND FIBRE,
EIDERDOWN QUILTS

For prices and samples write to the MANAGER, AT 290 GUY ST., MONTREAL

The ALASKA FEATHER AND DOWN CoO.

THE town treasurer of Collingwood is adver
tising for tenders for $15,000 local improve
ment debentures.

AFTERbeing in business less than two months.
owing to illness, Luther Pedlar, grocer bere
has assigned, with liabilities of $700 and assets
of $1,200.

P. ]J. HArriNGTON, of Killaloe, Ont., in busi-
ness in a small general store, only since April of
last year, has made an assignment. A lack of
steadiness is reported as to some extent a¢-
countable for his non-success.

Tue work of enlarging the Union Bank
building, Quebec, has ccmmenced. Men are
now engaged in demolishing the upper story
of the building and large piles of brick and
stone have been drawn ready for use.

Mr. E. P. WiNsLow, manager of the Bank
of Montreal, Almonte, has been promoted to
the position of manager at Stratford, vacant
through the death of Mr. Plummer. His suc-
cessor there will be Mr. H. Dupuy, at present
accountant in the Kingston branch.

THE stock of Messrs. Behan Bros., dry goods
dealers, Quebec, who have gone out of business,
and which is valued at some $18,000, was sold
yesterday to Mr. T. Beland, at 36 per cent. As
the store is to be occupied by Alderman Cote,
the stock will be removed at once.

A prEss telegram from St. Johns, N.F,, says
that the steamers ** Newfoundland,”” with 15,000
seals, and the * Nimrod,” with 138,000, arrived
yesterday. Their reports practically confirm
former statements, showing that two-thirds of
the entire fishing fleet is without seals.

A CHANGE has taken place in the old legal
firm of Messrs. Beaty, Hamilton & Snow, in
this city, by the retirement of Mr. Hamilton.
A new firm composed of Messrs. Beaty,
Snow & Smith has been organized. They all
continue business in the Confederation Life
Building.

MRrs. A. RHULAND, a widow of Lunenburg,
N.S., who has been carrying on a dry goods
and grocery business for the past years, has
been complained of as being behind-hand in
payments for some time past, and has now as-
signed, making preferences of $2,700. The
liabilities are $8,400, with nominal assets of
about $3,000.

INn consequence of a fire in his premises,
Peter Bertram, dealer in hardware, Hamilton,
suspended payment- until his assurance is ad-
justed. This is expected to fully cover his loss.
—— About sixteen years ago W. A. Woolson
bought the grocery stock of Dart & Murdoch,
Ingersoll, for 82,300, and for some years made
progress ; lately, however, his business was
reduced, and giving too much credit, he now
assigns.

In 1886 H. McDowell opened a drug store
at Vancouver on a small scale and since then it
bas continued to grow. In June, 1895, the
business became incorporated as the McDowell,
Atkins, Watson Co., Ltd., with H. McDowell
as president; T. E. Atkins as vice-president,
and ]J. M. Atkins as secretary-treasurer. Sub-
sequently the drug business of |. W. Morrow,
Mount Pleasant, was purchased, and only a
few days since that of R. G. Macpherson,
Kamloops, was amalgamated with the company,
Mr. Macpherson being managing director in
the interior. Prior to the incorporation of all
these businesses, Mr. McDowell bought that of
A. W. Draper, Granville street, where H. H.
Watson was installed in charge. The company
now has four stores in Vancouver, one in
Nanaimo and another in Kamloops, and the
annual sales are said to be in the neighborhood

of $100,000:
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TENDERS FOR GOAL.

The Consumers’ Gas Company of Toronto, Ont.,
Wwill receive tenders until noon on Friday, 23rd April
Rext, for the supply of thirty-five thousaad (35,0000
tons (of 2,000 ibs.) of Youghiogheny or Westmoreland
Ump gas coal.  Also for 3,000 fons of grate-sized
:‘;l‘?ened Buck Mountain or Cross Creek anthracite

al,

Gas coal tenders to be made separately for coal
Screened over three-quarter and one-and-one-half
Inch screens.

Coal to be delivered in about equal monthly quan-
tities between 1st May and 31st December next.

Tenders will be received for delivery on the cars
at the Suspension or International bridges, or Port

over, ar by vessel at the wharf at Torouto, ex
barbor dues.

The kind of coal offered must be specified.
?agments to be accepted at the Gas Company's
Weights.

P,a)'ments to be made at Toronto one month after
delivery. Contractors to prepay all railway and other
charges to bridges and Port Dover.

Tenders tostate specifically whatdifierence, if any,
Wwill be made in the fprice grovided the Company only
accepts a portion of the above quantities.

Tenders to be addressed to the President,

Security to be given for the fulfilment of the con-
tract if required.

No tender necessarily accepted.
W. H. PEARSON, Gen. Mgr. and Sec'y.
ToronTo, 5th April, 1897.

Tenders for Debentures.

City of Saint JohE New ‘Brunswick.

s Tenders, addressed Treasury Department, City of
Daint John, Province of New Brunswick, and marked
enders for Debentures,” will be received by the
‘ﬁlderslgned, ug to 12 o'clock, noon, on the First day ot
¢ ?- 1897, for the purchase of Two Hundred and Seven-
g' our Thousand ($274,' 00) Dollars, “Saint John City
ebentures,” to be issued by the City of Saint John, pay
able at the expiration ot forty years, with interest at four
g) per cent. per annum, payable balf-yearly, from the
irst day of May, 1897.  Principal and’ interest may be
g‘iyable at Chamberlain’s Office, in Saint John,
ew Brunswick, or in Great Britain, or elsewhere.
fThe Debentures may be expressed in sterling money
of Great Britain, or currency of Dominion of Canada,and
In sumsg not less than Five Hundred Dollars each as pur-
‘(‘: aset.mafy desire. Resolutions passed by the Common
-ouncil of the City of Saint gohn provide for the forma-
1on of a Sinking Fund for the redemption of these De-
py ntures at maturity. Parties tendering must state in
their tender in what currency, in what sums and where
ab?z desire the Debentures and Interest to be made pay-

The highest or any tender not necessarily accepted.
C By order of the Treasury Department of Common
ouncil,
HERBERT E. WARDROPER, Common Clerk,
City of Saint John, N. B,

Mining Stocks.
Stecks of standard Mines in British Columbia and
Ontario bought and sold.

Brokers for Sale of following Stocks:

Hawk Bay, of Ontario; Bullion, of Ontario;
8 Exchequer, of British Columbia.
tocks and Bonds.
Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges, bought and sold for
cash or on margin. Grain and Provisions on Cbi-
cago Board of Trade bought and scld on margin.
(Members Toronto
Stock Exchange).

46 King Street West, TORONTO.

C. D RAND. D. S. WALLBRIDGE.

The Rich

SLOCAN...

Kootenav
British Columbia

i This district has 44 shipping mines, and offers grezter
nducements to investors than any other section in the

ovince. Sandon is the centre. We deal in all bona
flde Kootenay stocks. Have mining properties for sa'e
In all districts. First-class references.

Rand & Wallbridge,

Mining Brokers,

SBANDON, - . - - BRITISH COLUMBIA

Mercantile Summary.

AT the meeting of creditors of James Bonner,
dealer in men’s furnishings, who assigned a few
days ago, the statement presented shows a
deficit of $9.68491. The stock is valued at
$5.942.47, and fixtures at $318 ; total assets,
$6,260.47. The liabilities amount to $15,945.38.
The preferred claims consist of wages and rent,
amounting to $180. As no offer was made at
the meeting, the disposition of the estate was
left over for further consideration.

THE Royal City Mills at New Westminster,
B.C, says the Columbian, are kept busy turning
out large quantities of various kinds of lumber,
both for home and foreign markets. Besides
large orders on file for timbers required for
railway purposes, they are now shipping 3850,-
000 feet of cedar planks and piles, for wharves
to be constructed in China. The local trade is
also brisk, material for cannery construction,
and to be used in building tugs, scows, etc.,
keeping all hands busily employed.

THE suspension is announced of W. F. Har-
rison & Co, wholesale grocers, St. John, N.B.
The concern is a very old one, and oncedid a
very extensive trade as J. & W F. Harrison,
that firm dissolving some twelve years ago, and
]. Harrison shortly afterwards failed. W.F.
Harrison has since done but a moderate trade,
and of late the business has shown signs of
retrogression. The liabilities are stated at
about $30,000, of which some $20,000 is for
borrowed money.

AMONG the oldest wholesale jewellers in this
city, and at one time one of the most prosper-
ous, is the firm of E. & A. Gunther. In Octo-
ber, 1881, the partnership was dissolved and
the latter retired. Edmund continued the
business under the old style. During the land
“ boom” he accumulated several properties.
To carry these absorbed considerable money.
This, with a heavy decrease in the volume of
business and small, if any, profits, resulted in
his assignment. A meeting of his creditors will
be held to-day at Assignee Clarkson’s office.
——Another jewellery concern in trouble is
that of the Toronto Show Case Co., which is
an ordinary partnership composed of Emil
Wienert and Robert S. Dinsmore. After stock-
taking in January last, they claimed to have
assets of $5,000 and liabilities of $1,100, thus
leaving a surplus of $3,900. In view of the
above showing, this condition of affairs requires
some explanation.

Referring to an official report, by Captain
Hall, superintendent of the Le Roi, as to the
mill tests of the low grade silicious ore from the
dump of the Le Roi, the Rossland, B.C., Miner
says: "It appears to be settled beyond any
reasonable doubt that the silicious ores of the
Rossland camp are free milling and that at
least 75 par cenf. of the values can be saved on
the plates and in the concentrates. Captain
Hall, superintendent of the Le Roi, is so well

‘| satisfied that he recommends the immediate

construction by his company of a 200-ton mill-
ing plant. He isa very conservative and care-
ful man. He has had great experience in the
mining and milling of ores, and he knows what
be is doing when he makes a recommendation
of this kind. We regard the success of this
test as the beginning of a new erain the history
of this camp. It settles the question of the
profitable treatment of all our silicious ores
which run above $5 a ton. Of these ores we
have an inexhaustable supply. The War
Eagle mine alone has 30,000 to 40,000 tons of
ore, which will run from $5 to $15, in its waste
dumps.

DEBENTURES

Munjcipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEOQ. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

3

Improved
Steam

We handle money savers for Engineers
and steam users.

i The Heintz ~Bang's Patent
I Steam M I I Oﬁ Cups.

Homestead Blow-off Valve for High Pressure.

The James Morrison Brass Mfg. Co., Ltd.
TORONTO.
PLUMBERS’ AND ENGINEERS' SUPPLIES.

et sossssdans s addesssddldddd
2 8.0 800 oo s AANAAAAAAAAAAAAA AAAANAAA

'!‘_9 be Leased . ..

For a term of years that large
Factory Property, corner of
Teraulay and Hayter Streets. former-
ly occupied by the Cobban Mnfg.
Company, Ltd. Apply to

W. & E A Badenach

17 Leader Lane.

Collingwood Local Improvement
DEBENTURES.

Tenders are invited for the purchase of
$15,000 Debentures, re payable as follows:

December 1, 1897......... ...3 500
“ 1, 1898......... .. 500
. 1, 1899...... ... 500
“ 1, 1900........ ... 500
o 1, 1901............ 500
“ 1, 1902........... . 500
o 1, 1908..... ... 500
" 1, 1904........ 600
. 1, 1905........... . 700
. 1, 1906............ 700
“ 1, 19.7.... ve-e 700
“ 1, 1908.......... 700
' 1, 1909............ 8u0
" 1, 1910............ 900
" 1, 1911. . ......... 900
“ 1, 1912........00.. 900
. 1, 1913......... ... 1,000
. 1, 1914............ 1,100
o 1, 1915.... ...... . 1,200
“ 1,1916........... . 1,800

All to bear coupons at 5 per cent. interest
on 1st June and December each year, deben-
tures and coupons to bear date June 1, 1897,
and payable at Bank of Commerce, Colling-
wood. Successful tenderer to pay at par in
Collingwood and cost of forwarding debentures.

Tenders will be received up to May 13,1897.
A. D. KNIGHT, Town TREAS.

BUCKEYE TIRES

Wear Like Iron.
USED ON GENDRON BICYCLES.
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Canadian Rubber Co.

Toronto OF MUNTREAL Winnipeg

Capital - - $2,000,000
Manufacture first quality RuBBER BooTts

and SHors. All kinds of

. . Rubber Hose . .

made with our Patent Process Seamless
Tube Rubber Valves, Packings, Gas-
kets, etc. Superior Quality

. Rubber Belting .

‘The following grades :

**Extra Star,” “Fine Para,” “ Extra Heavy
Star,” *“ C. R. Co, Stiiched,” * Forsyth
Patent " Seamless.

Western Branch : Cor. Front and Yonge Sts.
TORONTO.

J. H, WALKER, Manager.

THOMAS WEST, ROBERT MCCLAIN.

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
deecription 0 0 0o 0 0 ©

PATTERSON & CORBIN

ST. CATHARINES, Ont.

King Iron Works,
Buﬁa!o_, N. Y.
..Marine Engines..
# Propeller Wheels

And their excellence is acknowledged all over
the lakes. ‘Write for Prices.

Harvest
-1 Garden Tools

Spades and Shovels Post Hole Augers

and Draining Tools Vaughan's and Iwan's
‘Write for Prices

‘M. & L. Samuel, Benjamin & Go.

TORONTO.

F. B. POLSON J. B. MILLER

Polson fron Works

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

SECCT e

ENGINE
MARINE ENGINES, Single,
HOISTING AND
MININC ENGINES

Compound & Triple
STEAM YACHTS

ez BOLICTS

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER

‘It outlasts them all.”
‘“ It stands at the head.”

Edison Mimeograph

Anew device tor reduplicating Letters, Circulars, Repcrts,
etc. Rapid, Durable, Always Ready, Cheap

Wirt Fountain Pen

“ Get the Best.” Absolute Satisfaction.

m BROWN BROS., .

Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

COODERAAN & WONTS

LiMITED

TORONTO, CANADA

~= Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTs—]. SPROUL SMITH, 24 Wellington St. W
Toronto, DAVID KAY, Fraser Building, Montreal
JOHN IHALLAM, Toronto, Special Agent for Beam
W arps fcr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills.,

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN. 412 Board of Trade Building,

JOHN L. COFFEE. Toronto, Ontario
‘ LIy ] []
g' 'G'O:ng' .to.R.e.tire? British American Business College,
LIMITED.
Want to Sell Out? CONFEDERATION
{l{so, hsﬂay soin an_radvettislemem in LIFE BUILDING M. TORONTO
- -
s ey by Itresches g | pow TRoUT, b, HoSKINS,

President.

Secretary-Treasurer.

Direct Connected
Generator ~eme——

15, 35 and 50 k. w., also

Motors and Generators

trom § to 100 k. w,
Bipolar. o0 00
Also full line of

Elaotrio Light and
Power Equipments
Toronto Electric
Motor Co. 1¢3,105,107,109
ADELAIDE ST.W., TorRONTO,

R. E. T. Pringle, 216 St,
or James St., Montreal, P, Q.

ALL TYPES AND SIZES OF

MINING s PUMPS

THE NORTHEY MFC. CO,, Ltd., TORONTO, Ont.
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THE SITUATION.

Any lingering hope that the trade relations of Canada
and the United States would be placed on a more liberal
footing departed with the passage through the House of
Representatives of the Dingley tariff bill. The Senate
may make amendments to the bill, but its essentially ex-
clusive character is not likely to be changed. Canada, on
her part, was prepared to reciprocate commercial advan-
tages, if the opportunity had offered, but this having been
put out of the question, she has to consider what line of
policy she will pursue under the circumstances. The fatal
opinion seems to prevail at Washington that Canada can
be coerced commercially, and even politically, if pressure
be only brought to bear upon her through the tariff. This
notion is wholly fallacious, as very little consideration
ought to suffice to convince any one that coercion is the
weapon, of all others, least likely to succeed with a young
and vigorous country situated as Canada is.

The timber section of the Dingley bill contains a direct
menace of retaliation against Canada. It is put in such a
way as to make it difficult, if not impossible, for Canada not

' to accept the challenge ; it brings us face to face with a
. hostile commercial

policy at Washington. Canada
will not wrangle over the measure; she will simply
take her own independent course, in vindication of her right
to a policy of her own. There is only one course left open
to her, and that is to make closer commercial relations with
the country with which she has the strongest ties. We
have hitherto dealt on the most liberal terms with the
United States. Our free list contains in large degree Ame-
rican products. The United States sends to Canada free
goods of twice the value of those sent her by all other
countries. Our liberality has. not been reciprocated.
There has apparently been an expectation in the Republic
that we might be induced to discriminate in its favor and
against the country to which we owe protection, and which
admits free almost everything we produce. We cannot, in
reason or equity, be expected to deal on such terms. Chal-
lenged to discriminate, we may do so; but, if we do, the
discrimination will at least not be a mark of unfairness or
ingratitude. It will run on national lines, and accord with
national interests.

Canada is being reluctantly, in fact very much against
her will, forced into a play of cross-tariff with the United
States, which, whatever the ultimate result, will in the
meantime injure both countries. The feeling grows that
tariff reciprocity is the only way, if there be one at all, to
bring the United States to reason. The Dingley tariff, as
it passed the House of Representatives, puts the coal duty
at 75 cents per ton. Canadian coal producers call on the
Government to reciprocate this duty, and they have got an
assurance from the Minister of Finance that if the American
tariff bill, when it becomes law, shall be found to contain a
high rate of duty on coal, then Canada will put a duty on
anthracite as well as on bituminous coal. The prospect is
not one to which the consumer of coal looks forward
with pleasure; but distasteful as such a duty is, the policy
of imposing it will, under the circumstances, meet a wide,
though not general, welcome.

A deputation of lumbermen asks the Government to
prohibit the exportation of pine saw logs and pulp-wood
logs to any country that may put a higher duty than $1
per 1,000 feet on white pine lumber; and that on the lum-
ber of any country entering Canada the same duties be
imposed as such country puts on Canadian lumber. Here
are two distinct proposals, widely different in their charac-
ter. The former might well receive acceptance, while the
latter is rejected. Our prairie farmers will not consent to
have any lumber they may import taxed in this way. The
prohibition of the export of pulp-wood would mark an ab-
normal condition and tend to precipitate a crisis which we
have official notice would follow. It means a war of tariffs,
which would harass the combatants and might make
them willing in the end to agree to reasonable terms of
peace. From the reply of Mr. Fielding, it would appear
that the treatment of the export of pulp-wood logs will
depend upon the form of the Dingley tariff bill when it
becomes law. Though that event may not come before the
1st July, we shall probably know long before that date
what the United States Senate is likely to do in the premises.

Mr. George West, the millionaire paper maker, of
Ballaston, N.Y., credits Speaker Reed and Mr. Dingley
with the desire to see a higher duty put on timber in order
to raise the price of this product of the forests of Maine.
He gives, as the reason why American paper is cheaper
than English, the fact that American makers get their ma-
terial from the forest. This wood for the most part, he
admits, comes from Canada, and he predicts that when it
is shut out by a high duty, the price of American paper will
go up. Heis opposed to the increase of the duty on wood,
but does not seem to be hopeful of preventing it.

There are no present indications that the Senate of the
United States will consent to make the tariff bill retro-
active. The present tariff will not be repealed until the
new tariff goes into effect, and there cannot be two conflict-
ing laws on the same subject at the same time. This is
the practical difficulty, and it is ‘not likely that the Senate
will consent to encounter it. The friends of the retro-
active clause contend that it would stand the scrutiny of
the Supreme Court ; but no one seems to expect that when
the tariff bill becomes law it will contain this clause. The
real object of the House in inserting the amendment was to
frighten importers from increasing their stocks from abroad
till the higher rate of duties become operative.

A resolution has made its appearance in Congress,
looking to the abolition of the bonding clause of the Treaty
of Washington, in virtue of which goods destined for
either country pass, in bond, through the other. This
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resolution bears an ear mark by which its paternity may be
known. The complaint is made that the Canadian Pacific
Railway, through this provision, gets an advantage over
other roads, showing where the complaint originates.
The strange complaint is made that the C.P.R. does the
work on too good terms, does not charge the public high
enough rates. The public is not likely to complain on this
score. The enemies of Canada have before now tried to
stab her through the bonding arrangement, they having
exultingly proclaimed that, in this way, she could most
easily be dealt a fatal blow. Hitherto, the railway men
interested in free bonding through Canada have been able
to defeat the interests which would gladly see this privilege
withdrawn.

LATEST PHASE OF THE CROW’S NEST PASS.

To the surprise of all except the initiated, the Liberal
members of British Columbia come down on the Govern-
ment with a demand that the veto power be exercised to
prevent ‘ the British Columbia Southern Railway and
Amendment Act, 1896,” going into effect. Mr. McInnes
led the assault on the . local Act and the others followed.
Lieut.-Col. Prior, who is interested in the charter, and
might by that fact be disqualified from voting on the
charter, took the other side, but among British Columbians
he stood alone. The objections to the grant of coal lands,
stated as possibly 6,500,000 acres, took many forms. It was
improvident ; the locking up of the lands was bad policy;
it was likened to a bonus of $398,750,000, large enough to
build a railway round the globe, etc. The Government
could scarcely have been taken by surprise, after all that
has been said on the subject; but it shows that the attack-
ing force did not work with much system when Mr. Davies
was able to say that no petition against the Act had been
received. He laid down the principle that no degree of
improvidence in the grant would justify the exercise of the
veto, and that unless it could be shown that vital interests of
the Dominion were at stake, no case for the interference of
the Dominion Government could be made out. The an-
nouncement had previously been made that the charter as
"~ amended and extended would not be vetoed. The present
demand may be regarded as an appeal against that decision.

“ The Crow's Nest and Kootenay Railway Company,”
the name of which has since been changed to the ¢ British
Columbia Southern Railway Company,” was first chartered
in 1888, with a rich endowment of lands, coal and others,
in a state of nature. The grant was, no doubt, in one
sense improvident, but in spite of its profusion, it did not
tempt persons having the control of capital to accept the
golden prize. Why? Partly, no doubt, on account of the
opposition of the C.P.R., but principally because the
scheme, taken as a whole, was regarded as too speculative.
Two distinct capitals would have been required to carry
out the project: one to build the road, the other to work
the mines. A third capital would be required to enable
the company to hold such lands as could not be util-
ized for a long time, if their holding would cost any-
thing in taxes, or for protection or otherwise. | hese
considerations may well have staggered, they appear to
have appalled, investors to whom the visions of untold
wealth, which lighted up the imaginations of the pro-
moters, were in vain displayed. Nevertheless the grants
of lands, allowance made for exaggeration, were of enorm-
ous extent and great prospective value. But we must not
commit the error of putting prospective value on a par with
present value. Land sold at a few dollars now, will, if it
could not be utilized, have cost hundreds of millions two or
three hundreds of years hence. It was the large and onerous

element of speculation in this railway scheme which caused
capitalists to shrink back from the spectre of the fortune,
good or ill, which it offered them. Nevertheless the grants
contain immense possibilities. British Columbia has sud-
denly entered on a career of what promises to be gigantic
development. This railway problem assumes a new aspect,
and is full of promise, not unmixed with difficulties.

RAILWAY RATES.

The much vexed railway rates question has recently
excited renewed interest in view of the decision of the

Supreme Court of the United States that the Trans-Missouri

Freight Association is illegal. Extreme pressure has been
brought to bear upon the railway companies to reduce their
freight rates, and apparently, the companies have not been
able to do this without serious inroads upon the funds
otherwise destined as dividends for shareholders. There

are several causes contributing to the movement for secur- -

ing lower rail rates. The very general fall that has taken
place in the value of commodities, within recent years, has
not been followed by a corresponding decline in the cost of
transportation. Every reduction of the price of commodi-
ties, without a corresponding reduction of rates, means a
marked increase in the ratio of transport cost to total price.

The centralization of industry in the hands of a few
producers has given to the shippers an immense advantage
in negotiating rates with the companies. This advantage
can be exercised only in the case of competing lines. In
the United States, and the same is true of Canada to a
limited extent, a company mav be largely dependent for
traffic upon a very few shippers. A single American
corporation will sometimes ship an average of tweuty-five
cars each day, and the loss or gain of this traffic is an im-
portant consideration to even the strongest company.
When the shippers use their own cars, as is so often the
case, their position is strengthened.

In view of this pressure to reduce rates, it is important
to note that the goods which the railway companies buy
are not those of which prices are diminishjng. The wages
bill forms a large part of the aggregate operating expenses
of every railway, and the cost of labor has not sensibly
diminished. In the mechanism of transportation, the limit
of possible work is reached at an earlier stage than in the
productive mechanism of staple products. Railway con-
struction is very costly, and improvements in methods can
be made but slowly, or at a great loss of existing struc-
tures. The percentage of operating expenses to operating
income of the railways of the United States during the
past six years is as follows :

Year. Per Cent, Year. Per Cent.
1895. ... ...evnnnn.. 67.48 1892. ... 66.67
1894....... ... 6814 1891. ... 66.73
1893.... .. ... 67.82 1I890. . ..o vveen.. .. 65.80

The aggregate capital invested in the railways of Can-
ada, including government and municipal bonuses, loans
and subscriptions to shares, amounts to more than $880,-
000,000. It is important that the immense interests of
the railway companies should be conserved. In railway
history unlimited competition of the companies has inevit-
ably led to disaster. )

The railway gross earnings per mile in the United
States, according to a reliable statistician, have decreased
within the past thirteen years from $7,461 to $6,101, and
the net earnings have decreased from $2,702 to $1,804 per
mile. The period of this steady decrease has been marked
by an unprecedentedly large number of receiverships and
dissolutions of railway corporations. The railway com-
panies claim that traffic associations have been formed in
a last attempt to maintain rates at a basis that will give
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ordinary returns to the capital invested. Some form of
regulating rates is regarded as essential to the industry. A
bill is now before the United States Congress making traffic
pools legal, but it seems improbable that Congress will
place unlimited authority in the hands of the companies to
combine in arranging railway rates. A moderate form of
Government regulation, following the example of English
legislators, is more likely to be followed.

OUR LUMBER INTERESTS.

Few products have suffered more from tariff uncer-
tainties than lumber. At present the situation is an ex-
tremely complicated one, and i¢ is difficult to see a solution
of the problem without a disastrous tariff war between
Canada and the United States. The Dingley Bill pro-
posing to place a duty of $2 a thousand feet on rough
lumber passed the House of Representatives with but little
opposition. The matter now rests with the Senate, and as
this chamber has been regarded as the real battle ground,
the United States lumbermen who have capital invested in
Canadian forests will now exert every effort to have the
bill amended and placed on a more reasonable basis.

In Canada, there is a strong feeling that, if the Dingley
Bill becomes law in its present shape, our Government
should meet this legislation with retaliatory measures. The
request for retaliation comes more especially from the
Georgian Bay district. A large delegation of lumbermen
and representatives of the town councils of the several
centres of Georgian Bay lumber district waited upon the
Government this week. The following resolution was sub-

* mitted by the lumbermen to the Minister of Finance:

That in the event of any foreign country imposing an import duty
of more than one dollar per thousand on white pine lumber exported
from Canada and entering such country, then the export of white pine
saw logs or pulp wood timber of any kind be absolutely prohibited
from Canada, and that duties be imposed upon lumber entering Canada
from any country imposing duties against Canada lumber, at the same
rates a5 charged by such foreign country.

The lumbermen of the Ottawa Valley are more closely
connected with the milling interests of the United States,
and are not actively co-operating in the movement to secure
retaliation. A number of the Ottawa firms are formed by
a union of Canadian and United States lumbermen in part-
nership. With saw-mills in the Ottawa Valley, and plan-
ing mills on Lake Champlain, these firms are unwilling to
?ake part in any movement which may result in an increase
in the import duty on lumber entering the United States.

Large shipments of lumber have been made from
the Ottawa district to New York State within the past
few weeks. Stocks of pine at Oswego, Syracuse and
other centres of the trade are large, and, it is said, retailers
are slow purchasers, believing that the tendency of the
market is towards lower values. The movement from the
Georgian Bay mills is at present very limited. But on the
opening of navigation it is expected that large shipments of
lumber suited to the United States trade will be made by
vessel, unless the action of the Senate in regard to the tariff
bill should close these markecs to Canadians.

Lumber values are unsettled. Some manufacturers
are holding their stock firmly at present rates; others, in
need of money with which to pay their men now coming
from the woods, have been compelled to make sacrifice
sales. Notwithstanding continued industrial depression,
there is an active demand for certain classes of timber and
ll.lmber. Large orders for mill stuff, railway material and
timber suitable for public works have been recently placed.
Harbor improvements are being made in'Canada, at Owen
Sound, Goderich, Collingwood, and Port S.anley, and in
the United States at Buffalo, Sodus, Oswego, and other

lake ports. There is in consequence an active demand for
all 12 x 12 timber of suitable lengths, and mills making this
stock are very busy.

ONTARIO INSURANCE ACTS.

Quite a ponderous volume of no less than 120 large
pages of printed matter is being put through the usual
course of three readings in the Legislature, for the con-
solidation of all the Insurance Acts in force in the Province.
The Bill is in charge of Hon. Mr. Gibson. It contains
196 sections, most of them with numerous sub-sections and
tables, rates, forms and schedules. It opens with seven
pages of definitions as to the meaning of all sorts of tech-
nical terms used in the measure, forming quite a dictionary.
There are 56 such words or phrases thus dealt with, sec-
tion two having that many sub-sections. Then it deals in
turn with joint stock, and mutual, and cash-mutual fire
insurance companies; life, and accident, and guarantee
companies, and friendly societies. All these are required
to be registered, as heretofore, and most of the clauses are
merely copied from the existing enactments. Some new
provisions, however, are made, of considerable consequence,
especially to life and assessment companies.

We notice an important omission affecting some life
and assessment insurance companies, which has the effect
of interfering with the validity of contracts subsisting for
many years, between such companies and their members in
this province. In 1893 it was enacted that despite of what
might have been agreed upon with the insured, as stated in
their policies, they should, if living in Ontario, be entitled
thereafter to pay their premiums any day within thirty
days after the date specified in the policy itself, provided
s«the event upon the happening of which the insurance
money becomes payable has not yet happened.” In the
consolidation (section 148) that proviso is left out, and the
effect will be that if the insured should die even twenty-nine
days after he had refused to renew his policy, or member-
ship certificate, any beneficiary may mail or pay the past
due premium and revive the insurance. This does not
effect such companies as voluntarily give thirty days grace
for payment, and most of the regular companies have long
been in the habit of doing that.

An important new provision is made for admitting
friendly or assessment societies of other provinces to regis-
tration in Ontario on reciprocal terms, but with a rather
serious proviso.  That is, such society must * provide for
its contracts upon lives to at least the extent of collecting
from its members premiums not ‘less than those set out in
Schedule A.” This schedule practically sets up, for the first
time in this province at all events, a Government standard
of premiums, and therefore we quote a few figures from it
premising that the expenses are to be provided in addition
to collecting and accumulating these rates, upon the ages
atentry. Opposite age 20 we find $10.55 ; age 25, $12.42;
age 80, $14.81; age 40, $20.18; age 45, $24.66; age 50,
$30.72 ; and at age 55, $88.94, in each case for $1,000 of
policy. These figures condemn those in use by probably
every fraternal society now opera ing in Ontario, and
especially to the new scale adopted by the A.O.U.W. The
I.O.F.rate at age 20 is only $7.20 or $8.35 below the
standard, and the Home Circle rate is only $6 up to age 25,
or about one-half the Government standard of solvercy.
At age 86 the I.LO.F. rate is $9.60, and the Home Circle’s
rate the same, while the standard calls for $17.42. One or
the other must be a good way out, but the Government
scale has the solid rock of experience beneath it, and people
will now be able to judge of the ultimate success or other-
wise, of societies which bid defiance to all rules of safe'ty‘
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MARCH BANK CLEARINGS.

In the month of March a very satisfactory increase was
made in the Canadian bank clearings. The returns from
five cities—Montreal, Toronto, Halifax, Winnipeg and
Hamilton—show a gain of 7.2 per cent. over the correspond-
ing month last year. The losses in January and February,
however, were sufficient to more than offset this advantage,
and the first three months of the year show a decline of
2 per cent., as compared with the same period a year ago.

Bank clearings in the United States for March, accord-
ing to Bradstreets, make the best exhibit reported for
many months past, with a total 1.8 per cent. larger than
for March a year ago, 14 per cent. larger than in Feb-
ruary this year, and 6.8 per cent. smaller than for January,
1897. Compared with March, 1895, there is an increase of
4.1 per cent., and with March, 1894, a gain of 11.5 per
cent. Compared with March, 1898, however, there is a
decrease shown of 22 per cent. When it is recalled that
the gain shown in last month is the first monthly increase
over the month a year ago, reported since April, 1896, a
better idea of the important change in general trade and
business may be obtained.

For the three months’ period bank clearings in the
United States fell 8.5 per cent. behind the like total a year
ago, but there is a gain of 4.6 per cent. over the three
months’ total for 1895, and of 12.8 per cent. over that for
three months of 1894. In the three months’ comparisons
the New England group of cities makes the best showing,
with a gain of 8 per cent. over a year ago. The south-
western group makes the next best showing, 8.9 per cent.,
while the largest decrease is that in the northwestern
group, 16.8 per cent. Trade in the Northwestern States
has been recently subject to extreme depression.

THE QUARTER’'S FAILURES.

That trade conditions in Canada are slowly improv'ng
is shown by a comparison of the record of failures in the
first quarter of 1897, with the same three months last year.
In spite of tariff uncertainty, and the consequent depression
of business, the number of commercial disasters is relatively
less than a year ago. The compilation of Bradstreets shows
688 failures thus far in 1897, with assets of $1,866,968 and
liabilities of $4,819,845, as compared with 781 failures,
$2,845,494 assets, and $5,758,586 liabilities in the same
period last year :

The failures are distributed throughout the Dominion
as follows :

No. of
failures. Assets, Liabilities.
Y e N
1897. 1896. 1897, 1896. 1897. 1896.
Ontario ....... 314 333 877,487 830,654 1,990,057 1,976,487
guebec ........ 240 311 6 0,091 890,600 2,015,648 2,624.980
ew Brunswick. 26 24 54,400 57,18) 116,500 130,690
Nova Scotia.... 68 38 175,890 83,280 371,261 188,200
P.E. Island.... 4 7 15,800 12,868 37,602 21,568
Manitoba ...... 17 10 103,095 98,650 20344 175,010
N. W. Territory. 2 10 21,700 20 687 31,773 58,675
B. Columbia.... 12 28 18,500 351,575 53,100 577,986

Totals, Canada . 683 781 1,866,963 2,345,494 4,819,345 5,753,586

In a classification according to interests, Messrs. R.
G. Dun & Co. show that the traders have made a better
comparative showing than the manufacturers. While 187
manufacturing businesses, with $1,402,226 liabilities, came
to grief in the three months of 1897, but 177 failures and
$1,110,776 in liabilities were reported during the same
period in 1896. There were 471 failures of traders having
liabilities of $8,581,889, reported this year, as compared
with 558 failures and $4,608,914 a year ago. Two private
bankers suspended payment during the firsf quarter of both
years, the liabili ies in 1837 amounting to $80,000, as com-
pared with obligations of $82,000 a year ago.

~ DEPARTMENT STORE LEGISLATION.

The first attempts to legislate the department stores
out of existence have failed. A bill introduced into the
Illinois Legislature, the provisions of which we referred to
last week, has been laid upon the table, and the opponents
of the large stores regard thisas a decision not to pass legis-
lation upon the matter in the present session. One of the
interesting features of the debate in the Minnesota Senate
on the Theden Occupation Tax bill, aimed at department
stores, was the statement that the classification, as pro-
posed in the measure, would severely operate against the
country stores, some of which carried twenty eight lines of
goods under the classification proposed. The bill was re-
ferred back to the committee, with instructions to amend it
by reducing the number of classifications and rearranging
them upon a more equitable basis.

The bill before the Ontario Legislature was discussed

this week. The Government recognized that the question .

was of great importance, and the Attorney-General thought
that something ought to be done to modify the evils attend-
ant upon the growth of these immense concerns. This, he
intimated, would probably take the form of a special com-
mission, with power to enquire by taking evidence from
both sides. Mr. Whitney, representing the Opposition,
said that retail merchants everywhere were suffering serious
losses from these department stores. He told of an arrange-
ment in Nova Scotia by which the Western Counties Rail-
road ran a special car for the daily service of distributing
goods from a department st re in Torunto. As it appeared
to be the general opinion of the members that the question
was too serious to be settled within the limited time at the
disposal of the Legislature, the bill was withdrawn, upon
the understanding that it should serve as a notice of action
at the next session of the Legislature.

STEAM VERSUS SAIL.

The rapid decrease in the number of sailing vessels engaged in
the shipping industries of the world has been the source of frequent
comment. As we pointed out last week, sailing tonnage which formed
24 per cent. of the total vessels built in the United Kingdom, and
added to Lioyd's Register in 1892, forms less than 4 per cent. of the
output in 1896. When steam was first applied to navigation, it was
predicted from many quarters, that the new vessels would never come
into general use as freight carriers. The space occupied by the boilers,
coal and other requisites of steam power was so great that compara-
tively little room was left for freight. But with the continued progress
of invention, and the introduction of improved plant, steam vessels
have each year gained a larger proportion of the freight traffic. Ac-
cording to a calculation worked out by the Revue Scientifique, of Paris,
the proportion of paying load to total displacement of a steamship in
1840 was only 10 per cent.—that is, the hull, engines and fuel carried
formed 90 per cent. of the weight of the vessel. In 1850 the paying
load bad risen to 26 per cent.; in 1860, to 33 per cent. ; in 1870, to 50
per cent. At the present time the Atlantic steamers show an average
of 55 per cent. paying weight. The advance since 1870 has been com-
paratively slow, chiefly because much higher speeds are now required.
If the hopes of inventors and scientists be realized, we are now on the
eve of great developments in the mechanism, fuel and general construc-
tion of steam vessels, which must further increase their utility as
freight carriers.

THE MARCH FIRE LOSS.

If the fire losses continue throughout the year to be as moderate
as in the first three months of 1897, the underwriters should fare very
well. The fire loss of the United States and Canada for March, as
compiled from the daily records of the N. Y. Yournal and Bulletin o
Commerce, shows a total of $10,502,950. The losses for the first three
months of 1897, compare as below with the figures for the same
months in 1895 and 1896 :

1897.
$12,049,700

1895. 1896.
ceees $11,895600 $11,040,000

January ....

February .......... 12,360,200 9,730,100 8,676,750

March ............ 14,239,300 14,839,600 10,502,950
Totals ........ 988,495,100 $35,609,700 $31,229,400
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In January, 1897, the fire loss was greater’ than during the same
month in the two preceding years, but in February and March, as com-
Pared with the corresponding months for two years past, there has
been a very satisfactory decrease in the fire loss.

During March there were 183 fires of a destructiveness not less
than $10,000 each. They may be classified as follows :

$ 10,000to $ 20,000 .......... Ceereneaee Cereeanes ... 82
20,000to 30,000 ......c00veen tetterbeeararaaanas 39
30,000 to 50,000 ..... feseebeseee et 17
50,000 to 75,000 ...... Ceeeenaaas ceseeeanne ceiees 21
75,000 to 100,000 ............ B P . 4

100,000 to 200,000 ............. Ceeeeaaaas e 11
200,000 to 1,300,000 ........... Ceeeniisene ceraaen oo 9
183

St. Louis furnished the most important fire in the burning ofadry
goods store, with a loss of $1,300,000, during the month just closed,
and but few of the regular agency fire companies escaped losing some-
thing in this blaze. The risk was of good character and the ownership
gnexceptionable, so few criticisms are heard as to the late and regretted

azard.

PORK PACKING IN THE WEST.

The collection and compilation of data concerning pork packing
Operations in the United States by the Cincinnati Price Current has
been completed for the year ending 1st March. The returns show the
Packing in the West to have been 9,980,000 hogs for the eight months
of the summer season, ending November 1st, and 6,940,000 for the
four months of the winter season, ending March 1st —a total of
_16:929.000 for the year, which has been equalled but once previously,
in 1890-91, when the total was 17,713,000 hogs. As compared with
1895.96 the late summer season gained 1,785,000, the winter season
gained 133,000, and the year 1,918,000 hogs. The summer season ex-
ceeded any previous year, the nearest approach being 9,540,000 in
.1890A The number for the winter season has been equalled or exceeded
in five instances. It is interesting to observe the changes which have
been developed in packing operations in regard to weight of hogs.
The records for the ten years ending with 1877 show the winter packing
average for the period to have been 270 lbs.; for the next ten years
the average declined to 264 lbs. ; for the next five years, to 1892, the
average was 249 lbs. ; for the past five years the average has been 239
pounds—the past winter showing the highest average with but one
exception, 1893-94. The percentage yield of lard has been consider-
ably increased ; it was about 13 per cent. for the period of ten years
ending with 1877, and 13§ per cent. for the next ten years; for five
vears ending with 1892 it was about 133 per cent., and the past five
Yyears over 14} per cent.—showing 15.09 per cent. for the season just
closed. The average cost of hogs the past winter for the Western
Packing was $3.30 per 100 Ibs., the lowest average since 1852-53 with
but two exceptions, $2.42 for 1861.62, and $2.85 for 1878-79. The
Western packing has not reached a total of 2,000,000 hogs in any sea-
son previous to 1852-53. For ten years prior to the past season, the
cost averaged $4.50. Prices of hogs have been comparatively low
during the entire year, the average for the eight summer months and
for the four winter months being the same—making the year’s average
the lowest since the industry became ap all the year business.

LONDON WOOL SALES.

For the March series of London wool sales there were catalogued
331,000 bales, of which 106,000 were taken for home consumption, 95,-
000 for the Continent, and 95,000 for the United States. Sixty-one
thousand bales were held over, including 27.000 bales that were not
offered. ‘‘In consequence of the large American purchases,” write
Messrs. Helmuth, Schwartze & Co., London, ** which according to the
suitability of the catalogue range from 2,000 bales to 5,600 bales per
night, good and super Australian merino grease have gradually risen
5 t0 10 per cent. and all kinds of greasy crossbred fully 10 per cent.
above the January level. An opposite tendency manifests itself in the
wools generally bought for the Continent. Partly owing to the de-
Pressed state of trade in France and Germany, which makes their buy-
ers hold aloof, and partly to the very unsatisfactory yields which many
of this season’s wools have shown, short, heavy and faulty Australian
grease have fallen 5 per cent. and are heavy of sale at this reduction.
Under the influence of these opposing currents the market for greasy
wool presents great irregularities, prices showing a high range for the
top lots of many flocks, and then, the moment American competition
ceases, dropping suddenly to a totally different level. Cape wools have
not materially changed since the opening. Snow-whites and scoureds
'remain on the January level; good grease is but slightly lower, and only
inferior and heavy grease bave lost further ground and are fully 5 per
cent. cheaper than last series.” The next series will begin on 4th May.

THE SHIPPING LOSS.

In 1896 the world’s shipping loss, according to Lloyd's Register,
amounted to 980 vessels, aggregating 708,500 tons. This number
includes vessels removed from the register by casualty or having
been condemned as unseaworthy. This is about 300 vessels and
100,000 tons less than in the preceding year; but it exceeds the
records of previous years—1893, for instance, having a total of 1,008
vessels of 625224 tons, and 1892 of 649,946 tons  Of the total,
720 are sailing ships, representing 353,000 tons, so that although
only one-fourth of the number are steamers, one half of the
tonnage is steam. The return is especially remarkable for the large
number of vessels which have been broken up as obsolete. These
make up a total tonnage of 173,700 tons, and of this British ships
make up 65,000 tons, so that the large waste is not so much due to
casualty as to condemnation. This proportion of vessels broken up
has increased greatly in recent years, the tonnage early in the decade
being only 70,000, or 10 per cent. of the total, whereas for the last year
it has been about 25 per cent., the highest for a long time. The pro-
portion of waste to tonnage owned in the British fleet is 231 per 10,000
tons owned. This is larger than usual, owing to the number of ships
broken up. In the Norwegian fleet itis 596, in the Italian 432, in Austro-
Hungarian 344, in the Swedish 370, in the United States 310, in the
French 186, and in the German 135 ; but in some of these cases the
practice of breaking up old ships is not so rigorously enforced as in
Great Britain.

THE WORLD’'S WHEAT CROP.

It is a question as to the importance that may be attached to the
compilation of grain statistics. The difficulties in the way of an esti-
mate of grain production and supplies are so numerous that any figures
compiled can be considered only as approximately accurate. When
the statistician goes beyond his own country, and essays to collect
figares as to the crops in other countries, or to decide between conflict-
ing estimates, the difficulties are vastly increased. The following table
of the world’s wheat crops has been compiled by a trade authority, the
London Corn Trade List, but can be regarded only as an approxima-
tion to the truth. The figures given are in thousands of quarters (eight
bushels being equal to one quarter) ; three figures are omitted : —

Quarters.
1895.

1£96, 1894.

Austria.......oievaee ceeeannaes . 4,500 5,050 5,900
HUuDngary «.ooeceneecennecennes ... 18,000 19,050 19,050
Belgium ......... i ceveeee 2,500 2,300 2,300
Bulgaria ...... F N 6,250 5,750 4,500
Denmark ...oooveernnonn PR 500 550 500
France.......coeevueens tevieeee.. 42,000 42,300 42,900
Germany.... 12,800 13,800
Greece ...... 750 900
Holland .............. Cee eenns 650 600
Ttaly .ove o vr iveeeiiie e 14,000 14,750
Portugal ............ 700 850
Roumania 8,250 5,300
RUSSIA «vvveveansonncoassensecens 43,000 41,700 48,000
Caucasus co.oveenos ceeeen 8,000 7,500
Servia ..veeeiiacniannen 1,250 1,000
SPain ciiieiiieiiiiiiieieiiiaaes 13,000 13,000
Sweden .......ce00nnn 550 450
Switzerland 600 650
Turkey (Europe) .............. .. 5000 4,500 3,500
United Kingdom ................ 7,250 4,750 7,400
Total for Europe .......cccoonn 187,475 186,550 191,250
Quarters. ’

1836 189,5. 1894.
Algeria...oeviviienniinneneninns 2,500 2,500 2,500
Tunis -....ccoevnn b 650 700 750
Argentine Republic .............. 4,000 5,750 7,500
Australasia ........ . 00iieeiiaans 2,900 3,150 4,150
Asia Minor .......... cereresana .. 4,500 4,000 3,500
Canada.....covvevens feeeeanas ... 4,250 6,750 5,500
Cape Colony .......c.coeeuen cee. 850 600 600
Chilicoveeenniinennns veeeshesesss 1,600 1,700 1,650
| OF4°7 « 1 S ve.. 1,000 1,250 1,250
India.....cnovnnnn e veese.. 25,600 31,900 31,600
Persia «c.ceeoveiennn eerceesnsesass 2,600 2,500 2,250
Syria...... R Meeessenanans 1,500 1,250 1,250
U.S AMerica....ocoveeeenn-van.. 56,000 62,000 64,000
Uruguay «eeceeeveens P 1) 1,250 1,000
Mexico........ et 1,250 1,500 1,600
Total out of Europe.......... 109,450 126,550 129,000

Grand total ................ 206,925 312,100 820,250
It is pointed out that the world's crop of wheat in 1896 includes
last year’s Indian crop (not that about to be or now being harvested,
which it is estimated will be 56,000,000 bushels less than last year, and .
amounts to 3,875,400,000 bushels), the smallest total in seven years,
the corresponding aggregate in 1891 having been 2,882,480,000 bushels.
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Between 1891 and 1896 the world’s crops of wheat were in excess of
2,400,000,000 bushels each year, that for 1892 amounting to 2,410,960,000
bushels ; in 1893, 2,474,080,000 bushels ; in 1894, 2,562,000,000 bushels,
and in 1895, 2,496,800,000 bushels. The falling off in the world’s pro-
duction of wheat during the year as compared with the crop year 1894
is 121,400,(00 bushels. As compared with 1894, the decrease is
187,000,000 bushels, and compared with the total production in 1893 it
is about 100,000,000 bushels smaller, while the corresponding decrease
compared with the vield in 1892 is 35,00J,000 bushels. The final
estimates of the Russian wheat crop last year were larger than ex-
pected, but short crops in the Argentine, Australia, and in the United
States and Canada, offset the apparent increase in Russia, and made
the year’s decrease in the output of wheat throughout the world nearly
122,000,000 bushels compared with 1895, fully as much as that estimated
early in the crop year 1896-97.

Including totals of the world's production of wheat for the years
1888, 1889 and 1899 (278,070,000 quarters, 267,747,000 quarters and
283,155,000 quarters respectively), it appears that the world’s present
annual requirements of wheat are somewhere between 2,440,000,000
and 2,480,000,000 bushels, while the world’s production in the past
cereal year has been only 2,375,400,000 bushels. From this the infer-
ence is that the world’s stocks of reserves of wheat have been reduced
nearly 100,000,000 bushels in the past twelve months.

CASH OR CREDIT.

The present thorough discussion of the methods which have made
the department stores successful has served to emphasize the im-
portance of merchants placing their trade upon a cash basis, or at
least to reduce credit within the narrowest limits. The Maritime
Merchant reports a Halifax dry goods trader as having stated that
there was no difficulty in adopting cash methods, provided the mer-
chants '*had back-bone enough to carry out the proposition in its
entirety, On the assumption that 30 days is equivalent to cash, or is a
means towards attaining such a desirable basis, firmness and prompt-
ness in sending out and collecting the bills would seem to be one of
the strongest levers that can be used to gain the desired end. The
great evil of alarge portion of the retail dry goods trade in Halifcx,
is caused by the six months credit system which has been so prominent
afeature of the business in the past. If merchants who are tied down
by the existence of such a custom, would but make an effort, steady
and persistent in reducing this long term, it would not take a great
while to educate the customers that the short time or spot cash method
was the most satisfactory in the long run. Asit is at present, when
the long-term system is in vogue, a customer looks upon the receipt of
abill in the light of an impertinence, and if the amount is at all large
the dealer stands a chance of offending a person who owes him, and
every one knows that it is very much easier to offend a customer who
is largely indebted to you than the cash buyer.”

HEALTHFUL CANNED FISH.

A letter has been written by Mr. C. Wood to the Globe, London,
Eng., describing in severe language abuses which he claims exist in the
preparation of fish by the British Columbia salmon packers. Mr. Wood
claims that * the fish are stacked like hay, and corruption sets in long
before the canning takes place. Not only that, either, but the cleaning
is performed in foul water, full of decaying offal.”” The Glole, in an
editorial comment on the letter, says: ** It is with much regret that we
feel called upon to give this warning, calculated as it is to seriously
injure a British colony. But the number of deaths traced directly to
the consumption of canned fish weuld render it almost criminal to keep
back disclosures which, if found to be true, trace this mysterious mor-
tality to the fountain head.”

The canning interests allowed little delay in answering this
charge. Mr. Robert Ward, who was then in London, wrote
to the Globe at considerable length, pointing out that Mr. Wood's
conclusions, drawn from his experience with a single cannery, were
very unfair to the great majority of the canners, who performed
their work honestly and well, at the same time stating that
in an experience dating back to the inception of the industry,
he had never witnessed such *a dreadful state of affairs” as outlined
by Mr. Wood: *“As a popular article of food,” writes Mr. Ward,
“canned salmon would never have reached its present importance in
the trade if such hideous dangers beset the consumption of many mil-
lions of cans annually ; dangers, if any, that are well guarded against,
in common with other food products. While, therefore, your corres-
pondent might be anxious to reform an industry which many years'
experience has built up to its present status, the true position of it is
neither likely to be gauged by mere casual observation, nor by the
wholesale and unwarranted condemnation of an important section of
the community, interested in its honest development.”

Recent decisions in the English courts as to poisoning occasioned
by canned fish, and the comments of the press upon the matter, have
naturally aroused considerable suspicion in the United Kingdom that
there is something wrong in the methods followed by the salmon caB-
ners of the Pacific Coast. The matter is one which will bear the
investigation of the Government. The British Columbia canners
should, in packing salmon, take every precaution to make the fish
sound and healthful food. We are convinced that the majority of the
canners already follow such methods, but if there are isolated instauccs_
of canneries that prepare the fish in the way Mr. Wood has described,
then the whole industry is in peril. There is a danger that if British
Columbia canned fish were subjected to Government inspection, the
additional expense would handicap the Canadian canners in their com-
petition with the canners of the United States. But food bearing the
stamp of a Government guarantee as to its purity, should readily com-
mand a higher price in export markets.

IN SPRING ATTIRE.

This is about the time, says the ** Wide Awake Retailer "’ in the
Economist, for the removal of storm doors and putting awnings i

order. It is like throwing aside the store’s winter wraps and getting.

its summer suit ready for use. Have you ever noticed what a differ-
ence these things make in the appearance of the store? Itis more
emphatic than the song of the first robin in announcing that spring
is here. It seems almost of sufficient importance to be marked as an
especial event in the season's business, and to call for some extra atten-
tion. This much can certainly be done by every merchant—he can so
rearrange the goods and departments near the entrance that they will
present a newer, brighter and more attractive appearance than they
ever did before. Then customers, who are not at all slow to notice
things, having their attention called to the fact that the store is literally
thrown open for summer business, will be further impressed by its
improved appearance.

THE WHEAT MARKET.

Wheat values have declined about two cents per bushel, as com-
pared with last week's quotations. The export markets offer little en-
couragement to holders of wheat. Although the newspapers continue

to report a war cloud threatening the peace of Europe, war news has-

had no stimulating effect upon the grain markets. The friends of
wheat have apparently lost faith in that staple. The statistics, which
show a shortage in the crops, have every appearance of turning out
long, in view of a decline in the consumption of both Europe and
America. The immense increase in the European imports of
meats, especially from Australia and New Zealand, has natu-
rally affected the consumption of other products. The population
of the different European countries, to which these vast quantities
of meat have been shipped, has not increased in proportion to
the larger imports of food products. With a comparatively staple de-
mand and an increased supply of food, there has been but one outcome,
a surplus, and this has shown itself in the neglect of the wheat markets.

SUGAR PRICES.

s

At the close of last week, the sugar market, which had gradually
been gaining strength for some days, resulted in an advance of values.
In both yellows and granulated, quotations were advanced } cent per 1b.
The Montreal factory price is now 4} cents for granulated, and 83 cents
for yellows. The Maritime Province market was subject to the same
upward movement. So soon as the advance was announced, retailers
indicated their willingness to place orders, but the slight flurry in the
street soon passed away and little anxiety is now shown by the trade to
secure sugar supplies. Refiners claim that the market is a strong one,
and say they are not willing to book free orders at present rates,
Latest advices from London indicate an important decline in beet root
sugar in London, or of fully 13d. on this and 2}d. on next month. This
is believed to have resulted from the report that the increased bounty
law in France had passed, and in consequence larger supplies are com-
ing on offer.

FOR GROCERS AND PROVISION DEALERS.

The Furness line steamer * Halifax City " carried more than
10,000 barrels of Canadian apples to London.

The shareholders in the St. Lawrence Sugar Refining Company,
held their annual meeting last week in Montreal. The former board of
directors was re-elected as follows: Messrs. A. Baumgarten, Theodore
Labatt, E. A, Reincke, Robert Hampson, James Crathern and J. M.
Douglas. Mr. A. Baumgarten was re-elected to the presidency, and
Mr. Labatt to the vice-presidency.
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The fish market is very slow at present, the weather being yet too
cold and windy for catches of gaspereaux. Halibut is the only fish now
being caught, and that in very small quantities. As soon as the rainy
Season sets in the fish will become plentiful. Salt fish are selling
sl°W1Y-—St. Fohn Record, April 2nd.

It is estimated by the N.Y. Journal and Bulletin of Commerce that
over 3 000,000 of hogs died in Iowa last year alone of cholera, and that
fhe ravages in other States were also serious, though not so severe as
in TIowa, where the disease seemed to centre. This condition of the
hog market promises light supplies throughout the spring, if not the
Summer months, and holders are firm notwithstanding the dullness.

The Maritime Pure Food Co., Ltd., of Woodstock, N.B., is ap-
Plying for a charter. Their business will be to can fruits and vege-
tables, The directors of the company are: H. Paxton Baird, C.S.
Raymond, James Good, E. Slipp, Williamson Fisher, Wendell P.
Jones and F. B. Greene. The Woodstock town council has decided to
8rant exemption from taxation for ten years to the building and plant
of the company, and to furnish water for ten cents a thousand gallons.

At a sale of teas, coffees and fixtures of the firm of Thomas |

Doherty & Company, Montreal, last week, the prices realized were
very satisfactory. The total sales amounted to $11,000. The goods
consisted of 63 lots of teas, 11 lots of coffees, and a quantity of vinegar,
beside the store fixtures and book debts, The range of prices were as
follows : Congous, 7c. to 16c.; Ceylons, llc. to 263c.; Gunpowders,
llc. to 16gc. ; Young Hysons, Tjc. to 14c.: Japans, 84c. to 22§c., and
coffee, 53c. to 18c.

In previous years, says a western exchange, the fruit growers of
Essex have disposed of their fruit to the wholesale men in the cities.
This year they will have a representative in all the leading cities to
handle the fruit for them. By this means it is expected that a higher
Price will be realized than they have been receiving in the past. Tor-
onto wholesale fruit dealers claim that the package used by the Essex
growers is not suited to the trade of this market, and say that it must
be improved before any large quantity of Essex green fruit can be sold
to advantage in Toronto.

The Hamilton grocers are holding a Pure Food Exposition. The
exhibits are arranged in the Drill Hall, and have a very attractive ap-
Pearance. There are thirty-five booths on the ground floor, all dif-
ferent in design and decoration, and under brilliant illumination the
general effect is very pretty. All varieties of food stuffs are shown,
from flour up to fine cake and pastry, canned goods of all kinds, teas,
coffees, sugars, pickles and confectionery. The exhibition was opened
by the Hon. G. W. Ross. Mr. F. R. Close is the chairman of the
executive committee, in charge of affairs, and to him much of the suc-
cess of the Fair is due. :

Concerning the Louisiana sugar crop the Sugar Planters’ Fournal
says: * Almost every one of the delayed planters have finished cane
planting, and while the unusual warmth had caused the seed to sprout
a great deal, it is so sound and such a liberal quantity had been kept,
that any breakage of eyes by handling is fully compensated for by more
heavy and plentiful seeding. The stubble have been surprising plant-
ers most agreeably, by coming out better than was anticipated, so that
it is almost certain that we will have as good a crop as was last year’s
excellent one, and the increased acreage will no doubt give even a
larger sugar output.”

Interviews, by a representative of the Maritime Merchant, with fish
merchants at St. John, N.B., indicate that should the Dingley tariff
. bill pass with the proposed schedule of duties on Canadian fish it will
quite seriously affect the trade in fresh and smoked fish of all kinds,
pickled herring and mackerel, and also dry fish. The north shore
which sends fresh salmon and other fish, the dealers here who send
some smoked fish, the Nova Scotia shippers of dry fish to Portland
and other ports, and those who send pickled fish to that market will
find the proposed duties a serious bar to profitable business, except
when there is a very marked shortage in the U. S. market supply.

ABOUT DRY GOODS.

The prospects are that a large trade will be done this year in wash
goods. Is your stock complete ?

The Dominion Suspender Company, of Niagara Falls, Ont., has
received several orders from Capetown, South Africa.

The millinery openings in the Maritime Provinces were well

.attended, and reports indicate very satisfactory trading.

In the millinery trade the demanc for straw braids is increasing:
this material is used with the garniture of lace, flowers, chiffon and
osprey.

There are in Crefeld thirteen firms connected with the industry of

manufacturing fancy parasol silks, giving employment to about 1,000
weavers.

The uncertainties of the weather during the week have interrupted
the spring trade in many districts. Retailers are opening their spring

- and every energy is being bronght into play to make the new season’s

business a success.

The spring opening of the stores of Z. Paquet, at Quebec, was of
unusual interest this year. Mr. Paquet's stock of hats and furs is one
of the most complete in the Dominion, and with the stores adorned
with flowers, and the sounds of music coming from the balcony, the
opening was a distinct success.

Moire velours in dress silks for which there was such a large
demand are considered too weighty for summer wear, with the call for
these having subsided somewhat in consequence. They are, however,
considered good property for fall when the demand is again expected
to assume large proportions.

The exports of raw silk from Indiain the season 1895-96 were
1,459,373 pounds, valued at 6,167,336 rupees, against 1,097,656 pounds,
of a value of 4,824,330 rupees, in the season 1894-95. The value of
the exports of silk goods has also increased from 983,611 rupees for the
season 1894-95 to 1,117,072 rupees for the season 1895-96.

The Fall demand for dress goods, says the New York Fournal and
Bulletin of Commerce, is tending more and more toward plain fabrics,
and it is predicted by a prominent dress goods importer that colors will
be a more predominating factor than weave. In the latter small fancy
effects in armures, poplins and small jacquered styles give indications
of assuming a strong position,

Reports received from the United States this week go to show
that the state of trade there is better. The same statement applies to
Capada also, but I hear that the wholesale houses are experiencing
some difficulty in respect of remittances from country districts. The
uncertainty existing as to the United States tariff does not tend to im-
prove matters.—Draper's Record.

In Leeds, says the Draper's Record, the clothing trade continues
good. The factories are busy, and are receiving a plentiful supply of
orders, in spite of the recent unpleasant weather keeping back retailers’
sales. There appears to be no striking novelties this season, but the
styles of both fabric and make show better taste and more careful
execution without apparently any increased cost to the consumer.

ABOUT FOOTWEAR.

Bicycle shoes come in black or tan, are plainly finished and invari-
ably laced. The usual height is fifteen inches, so that the high top
does not interfere with the bend of the leg when riding.—The Review.

Women have at last learned that a thin-soled shoe is not a good
walking shoe. The wide-stitched sole and low heel are worn by the
well dressed, and is not only a sensible provision in point of health, but
adds much to the graceful carriage of the wearer.

A cheap shoe, to be paradoxical, says an American exchange, is an
expensive shoe, for not only do they lose their shape quickly, but they
have frequently a disagreeable odor, which causes infinite discomfort
to the wearer, and is a source of so much annoyance that they are
sometimes discarded while but half worn.

The pointed toe. say the authorities, has lost its foothold, and in its
place will be worn the sensible bull-dog toe, which is full and round,
following the outline of the foot.

Pebble grains, says Hide and Leather, are coming into prominence
again. Shoe manufacturers are turning to four-ounce leather at 10 cents
a foot, as material likely to be popular for school shoes and women’s
wear. This leather, though less strong and durable than oil grain and
satins, is likewise less expensive, and shoes made from it can be sold
with pasted counters, and cheapened in other ways, while remaining
acceptable to buyers. Tanners have been somewhat surprised at this
sudden evidence of popularity of pebble grains, and are unable to
supply more than a portion of the quantities ordered.

NOTES FROM ABROAD.

The French Chamber of Deputies has passed the Port Dues bill
imposing a tax upon foreign vessels of 1 franc and 25 centimes per
metric ton upon merchandise and upon each head of cattle or passen-
ger landed.

Higher prices are quoted for finished iron in France and are being
obtained without any difficulty. The amount of fresh business doing
is not particularly large, but as makers have as a rule sufficient work
in hand for the next two months, they can well afford to hold out for
the more remunerative terms.

The production of iron ore in Italy amounted in 1895 to a little
over 200,000 tons, a slight falling off compared with the production a
few years ago. By far the most important iron mines-are those in the
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island of Elba, where the iron is of very good quality, and the output
nearly seven-eighths of the total for the whole kingdom.

It is not generally known, says the British Iron and Steel Trades’
Fournal, that the iron ore industry in the eastern part of Cuba over-
shadows all other interests. Two American companies now employ
1,400 men, and ship to Pennsylvania nearly 50,000 tons of ore per
month, principally to Bethlehem, Steelton, and Pittsburg.

Several Belgian syndicates have entered into negotiations with the
Chinese Government with a view to obtaining railway concessions in
the Celestial Empire, and providing it with some of the facilities for
transport and communication which it now so sadly lacks. The
Chinese Government is inclined to be reasonable, and Belgian enter-
prise, in that case, will not go unrewarded.

The Mexican Trader says that never before in the history of the
country had such interest been manifested in Mexico’s manifold enter-
prises, and particularly in the different branches of agriculture. In
spite of the hard times in other countries, hundreds of thousands of
acres have been sold in the Republic for the purposes of raising coffee,
sugar, vanilla, tobacco, or some other of the tropical plants which
grow almost spontaneously in the country.

Private despatches from Brazil state, says the Glasgow Herald,
that the representatives of the British syndicate which is negotiating
with the Brazilian Government for the lease of its State railways have
reported favorably on the prospects of the lines. They state that they
find everything in good order and solidly constructed, and generally
that the position of affairs is promising. This, it may be added, is not
exactly the sort of thing that was expected, and the large public interest
excited in this deal with the Brazilian State railways will now only be
satisfied with the actual report to their principals of the representatives
concerned.

Further particulars in reference to the government coinage bill in
Japan, changing the standard of value in that country from silver to
gold, show that it is proposed to fix the gold ratio between the two
metals at 32 to 1. The unit of value will be a gold yen, which will be
one having the weight and value of the old Japanese gold yen, which is
of the same weight and fineness as the gold dollar of the United States.
The proposed unit of value will, therefore, be exactly equal to 50 cents
in American money. The silver yen now in circulation will be main-
tained at par with the gold yen by the government redeeming them in
gold whenever called upon to do so, which practically cuts the gold
coin in two

INSURANCE NOTES.

Lady Tourist: * This must be a very healthy place. Now what
may the death-rate here be? "  Old inhabitant : ** Wonderful steady,
ma’am. Wonderful steady. One death to each person—right along ! "

Quantum Suff.—Mrs. Levi: *“Bud afder our Repecca marries
young Cohen, do you subbose she vill own his heardt?" Levi: “1
tondt gare a tam vedder he has a heardt or not. He has a life insur-
ance bolicy for tree tousand bounds—und only von lung ! "

A new organization is announced in New York under the name of
* The First Municipal Bond Assurance Company of America.” Its
object is to insure municipal, county and school district bonds by
guaranteeing the holders against loss, also the payment of interest as
it matures. Itis said that the company will start with a capital of
$1,000,000 and a paid surplus of half a million.

The Ocean Accident and Guarantee Corporation, of London, Eng-
land, has absorbed the Mercantile Credit Guarantee, of New York.
and is now negotiating for two other American fidelity and casualty
concerns. It is stated that the Ocean will make a new departure by
insuring banks and merchants against loss by discounts. This, if true,
is certainly a big contract. W. D. Dean, president of the National,
will be joint manager of the company.

The advantage of having a fire marshal has been abundantly
demonstrated in the State of Massachusetts. Last year seventy-seven
arrests were made on charges of arson and sixty-seven convictions ob-
tained. Of those convicted, one was guilty of setting eight fires,
another of fifteen, and a third of twelve fires, involving a loss of $100,-
000. Two other scoundrels were responsible for forty fires, the loss on
which amounted to $150,000 a month for twelve consecutive months.

It is important that all the * wild cats'’ should be hunted out of
the country. A few days ago Thomas L. Nagle, Carleton Place, issued,
or caused to be-issued, a fire insurance policy by a company named
the British and American Exchange of London and Chicago, an
unlicensed company in Canada. For doing this legal proceedings were
taken against him. At first he entered a delence, but before an
investigation of the matter he withdrew his plea and submitted to a
nominal fine of $20.00 and costs. '

A few weeks ago an effort was made in the British Columbia

Legislature to pass a bill which would compel fire insurance compaﬂiﬁ'
in the event of loss, to pay the full amount of each policy it had recei
premiums thereon, unless the company could prove fraud or deception-
This was wisely rejected. In the event of the bill becoming law, the
effect would be not only an increase in rates, but an increase in incen-
diarism by the temptation it would offer to dishonest people to securé
from the companies more than they had lost by fire.

The report of the directors of the London Guarantee and Accident
Company, Ltd., for the last year, shows that the net income from pre-
miums, after deducting re-assurances, was £179,912. The balance 0!
claims account, including reserve for claims then under investigation:
was £83,349. The directors recommend the transfer of £5,000 to the
reserve fund, which will then amount to £97,000, and the payment of 8
dividend on the ordinary shares of 6s. per share, making, with the
interim dividend paid in September, 8s. per share, free of income tax-

Our esteemed and enterprising contemporary, the Insurance and
Financial Chronicle, has taken possession of a suite of offices in the
Standard Life Assurance Company’s building in Montreal. The wholé
of the first floor is occupied by the proprietor of the Chronicle. Three
of the rooms in the front are devoted to Mr. Smith’s bond, stock and
investment business. The large front room is a very handsome apart-
ment, so furnished as to be available for the meetings of boards of
directors or other assemblies that he may be interested in. Three
rooms at the rear are very spacious and well lighted, and are devoted
o the publishing department.

The friends of the late Thos. H. Ince, who died in January last,
will be glad to learn that he had an insurance policy for £2,000 with
the Commercial Union Assurance Company, Ltd., of England. The
annual premium last fell due on May 18th, 1896, but Mr. Ince unfor-
tunately was unable to meet it. He subsequently applied for a revival
of the insurance on a medical certificate, to which the company agreed.
but again unfortunately failed to complete by payment of the premium.
and hence the policy lapsed. However, the directors of the company
gave the subject a generous consideration, and decided to pay the en-
tire sum to the widow and children.

LLONDON FUR SALE.

Following is a mail report by Phillips, Politzer & Co, of London.
on the Hudson Bay Company’s fur sale. The fur sales of the Hudson
Bay Co. came to a conclusion to-day (March 25th). The general tone
was dull, and prices all round had a drooping tendency.

The unsatisfactory state of the American market still maintains its
depressing effect, supplies being large, while trade is partly deprived of
its former channels of outlet. Also, the home trade is hampered by
the uncertainty of fashion, and the Continental markets in their turn
suffer as well from the inactivity existing here and in the States, the
consequence being but little inclination to enter into transactions of &
speculative character. The attendance of buyers was good, the
Americans especially being present in large numbers. The results of
the Hudson Bay Co.’s sale are about as follows :

Otter have been moving slowly, and the prime skins show a de-
cline of from 15 per cent. to 20 per cent., the seconds 10 per cent. to 15
per cent., while the thirds are somewhat under 10 per cent. lower than
last March. Fisher have sold fairly well and met with good competi-
tion. The prices of the firsts, seconds and thirds average an advance
of about 10 per cent., and the pale are 20 per cent. higher. Silver Fox
—General anticipations indicated an important reduction in the value
of this article, owing to the demands of Russian fashion being more
moderate for this expensive classof fur as compared with former years,
but the decline generally has not proved so heavy as has been
expected. The black and dark skins have sunk to rather low figures,
quite 30 per cent. below those of last year, but the bright silvery and
pale skins remain stationary at practically former prices, so that the
average decline does not exceed about 123 per cent. Cross Fox — As in
the case of silver fox, thisclass of skin has also moved very slowly last
year, the reduction in value all round being about 20 per cent.

Marten—Of this article, among all others coming forward
for sale, the best hopes were entertained, but contrary to
all expectations, the latter have not been realized, This

is the more surprising in 'view of the brisk competition which
existed for the article in January, and which pointed to some advance
(if only even a small one) in the present sales. An average decline,
however, has resulted on the firsts, seconds and thirds of about 10 per
cent., while . the high class dark skins, as well as the pale and small
sizes, were from 20 to 25 per cent. lower. BReaver are very much
neglected, and declined 15 per cent. compared with January last, but
the quality of the present collection was hardly up to that which was
then offered. Musquash—There has been but little business done in
this article since the January sales, and consequently there was no great
inclination to increase present stocks. The small quantity offered
attracted but slight attention, and sold at 15 per cent. to 20 per cent.
lower prices, the quality of these skins, however, being inferiorto that
of the January collection. Red Fox—The change in values is very
trifling, except in the case of thirds and fourths, which are about 15
per cent. under last year. White Fox—This was another cause for
surprise in the sale room, and the orders which were in hand for the
American market have affected prices to the extent of an advance in
prime skins of 20 per cent. to 25 per cent. ; seconds improved 10 per cent
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Mink have sold fairly well, and there seems to be a more extensive use
of the article predicted both for France and England. The compett-
10n was good and the prices average an advance of 4 per cent. to 5
Per cent. on those of last year. Lynx—Although prices have now
reached & level lower than can be remembered for many years, it has

n quite impossible to find a _consumption for the article, so that
very large quantities have remained in hand for the past few years
Without an outlet presenting itself. A very considerable decline was
therefore anticipated, as compared with last March, and the result
was a fall of from 15 per cent. to 20 per cent. on all kinds. Wolf
are neglected. The best sold 15 per cent. cheaper, and the lower
8rades are about 30 per cent. lower. Wolverine—In no demand,
and ’prices for the best skins are from 10 per cent. to 15 per cent.
l°"’(ef: seconds aud thirds, being quite neglected, show a decline
of about 35 per cent. Skunk are also very considerably lower than
‘hex have been for some years past, the present collection showing a
ecline of about 25 per cent , which is equal to the prices of January
last. Black bear The demand for'bears has now almost passed away,
and only the greatly reduced values have tempted the home trade to
compete for them, the resalt being an average fall of from 25 per cent.
to 30 per cent. Brown bear declined from 25 per cent. to 30 per cent.

Tey bear declined from 25 per cent. to 30 per cent. Musk ox—The
collection was a very limited one; firsts advanced 25 per cent.; all
other sorts are from 5 per cent. to 10 per cent higher. Hair seals
about 20 per cent. lower. Ermine advanced 40 per cent.

"BOOKS RECEIVED.

“The Pocket Manual of Mining,” a little book of 142 pages, will
be found of service to those interested in the mineral resources of
Canada. The manual contains interesting chapters on Geology,
Mineralogy, Prospecting, Mining, Ores and Ore Treatment, with a
Number of useful tables and a very complete glossary of mining terms.
The authors of the book are J. H. Chewett, B.A, Sc., C.E., and C. M.
Canniff, Grad. S.P.S. The bosk is published by the Copp, Clark
Co,, Ltd., Toronto.

The twenty-seventh Annual Report of the Inspector of Prisonsand
Public Charities upon the Hospitals of the Province of Ontario for the
Year ending 30th September, 1896, has been received.

The Abstract of Statements of Insurance Companies in Canada for
the year ending 31st December, 1896, has been received.

CLEARING-HOUSE FIGURES

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, April 8th, 1897, compared with
those of the previous week :

CLEARINGS. April 8. March 25.
Montreal ......cceriereenienns $11,987,742 $8,567,247
TOPODLO v eveeeveaeccnsnncone 7,310,074 5,810,078
Halifax .......ccccieiieeens 1,310,481 1,087,421
WANRIPEG v vv o evvnnrronnnns 900,241 1,031,933
Hamilton .....coveeeenecn cone 813,274 603,081
St. JOhD +vvvvnenrernienenene 563,311 460,982

$22,885,123 $17,560,742

Aggregate balances this week, $3,472,236 ; last week, $2,440,734.

—The London managers of the Canadian Pacific Railway issue
the following explanation of the omission from the company’s balance
sheet of any reference to the interest accrued and due on January 1st
on the four per cent. debenture stock: ‘' The debenture interest is,
according to the company’s custom, charged out of the treasury, when
it is drawn out by Treasury warrants in December to meet interest

«warrants posted the stockholders on the last day of the year. The
bond interest, which is only payable whenever coupons may be pre-
sented after the commencement of the year, is not so charged out, but
is accounted for in the manner shown in the balance sheet.” To 'this
the London Statist replies: * We would point out the unsatisfactory
manner in which the accounts are compiled, and the absolute necessity
of having them certified by a competent auditor. The balance sheet
states that the cash in the bank at December 3lst was $4,366,921,
whereas the actual cash in the bank at December 31st was about
95,300,000, as the interest payment was not due until January 1st, and,
consequently, the sum could not have been withdrawn from the bank
until the beginning of the new year. The correct method of stating
the accounts would have been to give under the heading of ’ Interest on
funded debt, rental of leased lines, coupons not presented, including
amounts due January 1st, 1897, and accrued to date and not due,’ as
about $2,700,000, instead of $1,741,000, and to have given the total cash
in the bank as $5,300,000 instead of $4,300,000, or else to have men-
tioned that certain of the interest payments due at the beginning of the
following year had been paid. As the .interest on the debenture stock:
and a portion of the interest on the land grant bonds, were deducted
from the *cash in the bank ' at December 81st, the surplus of the cur-
rent assets of the company over its current liabilities, amounts to
$1,281,000, and the cash balance, after the payment of interest and divi-

dends, to $1,816,000. The * surplus dividend account,’ after payment of
the dividend on the preference and ordinary stocks for the second half of
1896, is now $2,976,000. The important fact, however, remains that
the surplus earnings account of $2,976.,000 is not available for dividend
purposes, as, in view of the heavy advances to subsidiary lines which
are unable to pay their bond interest, a large amount of the assets of
the company are at present very doubtful. If these subsidiary lines
ever pay their way, and are able to repay the money they have bor-
rowed, then the company’s surplus earnings account of $2,976,000 will
be free for dividends ; but at present the prospect is remote.”

—The half-yearly meeting of the Grand Trunk Railway of Canada
was held in London, Eng., on the 6th inst. Sir Charles Rivers-Wilson,
the president of the company, occupied the chair, and there was a large
attendance of stockholders. In moving the adoption of {the report, the
president touched upon the chief topics of importance in connection
with the great railway system. An interesting announcement was
made touching upon the new arrangement between the Canadian Gov-
ernment and the Grand Trunk, respecting the Victoria Bridge, which
crosses the St. Lawrence at Montreal. The new plans were only given
in outline, Sir Charles Rivers-Wilson stating he would withhold the
details until the announcement had been made in the Canadian Parlia-
ment. Connected with the announcement of the bridge agreement was
given a statement regarding the extension of the Intercolonial Railway
to Montreal. The Grand Trunk, said Sir Charles, had agreed with the
Ottawa authorities that the Government having extended the Inter-
colonial to St. Hyacinthe, the Grand Trunk would grant the Government
road running powers into Montreal over the Victoria Bridge, on terms

| which, he believed, would enable the bridge to be double-tracked

and practically re-constructed without a cent’s cost to the company
Sir Charles stated that in addition he hoped the Dominion and Quebec
Governments would each contribute 15 per cent. to the actual cost of
renewing the bridge. Taking up the question of railway rates, the
Grand Trunk's president dwelt upon the American Supreme Court’s
decision, whereby it was held that the Trans-Missouri Traffic Associa-
tion was virtually a rate pool, and, therefore, illegal. In this connection
he referred to the pending appeal to the Supreme Court at Washing-
ton, in which the Joint Traffic Association, embracing as one of its
members the Grand Trunk, is respondent. Sir Charles was hopeful
that this tribunal would not decide against the association ; but even if
that deplorable thing did happen, and the protective organization
designed to prevent indiscriminate rate cutting were declared to be a
* pool,” he believd that the railway presidents, realizing that ** honesty
is the best policy,” would desire the amendment of the law, and would
bave influence enough to induce Congress to amend the measure. In
this way could joint action be resumed by the members of the Traffic
Associations. Speaking further and dealing with the rehabilitation of
the Grand Trunk, Sir Charles Rivers-Wilson spoke most highly of
General Manager Hayes’ action in promoting large economies without
injuring the efficiency of the Grand Trunk System.

—The Laurier Government has, in its tenure of office, learned
something about delegations. **To Ottawa ™ has been the watchword
for many months. Delegations with all manner of requests have been
received. Delegations have gone to the Capital City representing several
constituencies, and others representing the interests of a single indivi-
dual. But no more interesting delegation has appeared in Ottawa
within recent years than the 500 representative business men from the

counties of Ontario interested in the Trent Valley Canal. The attempt
to get this bulky assemblage into the regularly appointed trysting
place, the railway committee room, was a failure. Then the chamber
of the Commons was tried, and- it was found barely sufficient to seat
half the delegates. There. however, the hearing took place. The
members who acted as guardians of the deputation were: Major Sam
Hughes, Mr. W. H. Bennett, Mr. Cochrane, Mr. McHugh, Sir Mac-
kenzie Bowell and Senator Cox. The tenor of the representations was
that the interests of the district and of Western Ontario generally
demanded the building of the canal. The Premier and the Minister
of Railways and Canals both replied. Mr. Laurier admitted that the
country was committed to the construction of the canal, and the only
question was how it could be best prosecuted. Senator Cox is reported
as saying that if it was a matter of money, he would lend it to the
Government at 3§ per cent. The offer raised a shout of laughter, and
the delegates departed in right good humor.

A man named J. J. Brewer, of Nashville, Tenn., insured some time
ago in the United States Casualty, the Ztna Life and Accident, and
the Fidelity and Casualty. About three weeks after he had done so,
these three companies received a notification that he had lost an eye
while splitting kindling wood. The Fidelity and Casualty were there-
fore liable for $1,700, the United States Casualty for $650, and the
Etna for $2,600. The United States Casualty immediately paid $450
on the claim. The Atna and the Fidelity and Casualty investigated,
and found that this man had been paid about a week before he had
taken out these three last policies by the Travellers, $1,000 for the loss
of an eye. The last claims were therefore fraudulent.
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A BANKING RULE.
From American Investments.

Bank depositors should be very careful to ob-
serve the following rule: In making deposits of
currency only, at a time when the receiving teller
requests that the bank book be left to be writ-
ten up, make cut two deposit slips, one to be
left with the bank, the other to be O. Kd. by
the teller and retained by the depositor. The
necessity for the observance of this rule appears
when there is any dispute about such a deposit.
An unscrupulous teller could count the funds,
find everything correct, ask that the book be
left to be written up, fail to enter the deposit,
destroy the deposit slip, pocket the cash, and
no living mortal could prove a case against him
in the absence of witnesses. Both the deposi-
tor's and bank’s cash would be in perfect
balance and still the discrepancy exist. We
have known law suits to grow out of such
transactions. Our plan would effectually pre-
vent any misunderstanding.

MANAGEMENT OF COAL.

From the Boston Journal of Commerce.

A curious fact of practical importance is
sometimes lost sight o? in the management of
coal, namely, that while hard and brown coal
are both subject to explosion and ignition, the
causes are difterent ; the explosion being due to
the liberation of gas known as fire damp, which
follows on a decrease of atmospheric pressure,
while ignition results solely from oxitfation of
iron pyrites contained in the coal, these pyrites
being exposed to the action of oxygen and
moisture. The finer the division of the coal
the greater is the danger, and coal above ground
is particularly liable to this. Numerous at-
tempts to reduce this danger have been made,
principally by ventilating the stacks, a plan
which, however, has failed, on account of the
increased amount of oxygen introduced into the
interior of the mass. The practice of venti-
lating the coal bunkers of ships has not even
up to the present time been abandoned, not-
withstanding the unfavorable results liable to
follow such a course.

A GLASS ETCHING DEVICE.

From Locomotive Engineering.

Devices for doing work with compressed air
are brought to a state bordering closely on per-
fection at the Huntington paint shop; in fact,
it may be said that there are few kinks with air
that are unknown in that shop, as it is the
policy to do everything possible by means of
that useful agent. In glass ornamentation with
air and sand, silver foil is used largely in trans-
ferring figures to the glass. The foil is first
placed on the plain glass ; a perforated pattern
1s then laid on the foil, and the latter is trimmed
with a knife to the lines of the desired orna-
mentation. A coat of paraffine is then placed
on the trimmed surface, and also on the silver
foil ; after which a second trimming is neces-
sary to remove the paraffine outside of the
pattern; this operation then leaves the glass
bare outside of the required figures. The glass
is then ready for the sandblast, and is placed in
a box six feet long, three feet high and eighteen
inches wide, which constitutes a part of the
permanent sandblast outfit.

X-RAYS AND HARDWARE.

From The Hardware Trade Journal.

One ‘of the most important—perhaps the
most important — of the uses to which the
Roentgen rays can be put is the detecting of
flaws in iron or steel. It has been found pos-
sible to detect such flaws by means of the
X.rays in comparatively thin layers of iron,
and it is thought probable that by and bye the
rays will be made to reveal the secrets of inch
or two-inch iron. If this could be accom-
plished, a very large number of accidents
which pass now as inevitable would become
preventible. There is now no means whatever
of preventing air bubbles or grit flaws in either
iron or steel; no tests can give any security

- against them. There is a monotonous fre-
quency of accidents to workmen and others
through the breaking of chains and other gear,
and such accidents are invariably alleged to
occur through * latent flaws.” 1f the Roentgen
rays could be utilized for the examination of
two-inch iron such a plea would in most in-
stances be no longer available.

LEATHER IN GERMANY.

According to the Echo, of Berlin, an estab-
lishment is to be founded where the products
of German tanneries will be submitted to scien-
tific tests. The main purpose of this institution
is to improve the processes of manufacture.
Tanuing is an industry which is constantly sub-
jected to revolution from a technical point of
view. Nearly every week new methods of
tanning are invented, and it is in the interests
of the tanners to establish an institution in the
central part of Germany where tanning pro-
cesses can be constantly studied. Such an in-
stitution will be useful to every one, and par-
ticularly to the military authorities, as each
army corps has an equipment committee. The
officers who are members of these committees
inspect the leather as well as all other kinds of
goods for army use. The tests of leather must
be made by those specially qualified for the
purpose. The institution will be of valuable
assistance to the officers of such committees, as
they can acquire the knowledge required to
judge of the quality of the leather. It is
thought that the Minister of War will be
interested and assist in the realization of this
plan.

THE DEVELOPMENT OF RUSSIAN
INDUSTRY.

From The British Hardware Trade Journal.

The British consul at Moscow, in the course
of a report onthe Nijni Novgorod Exhibition
last autumn, describes the industrial progress
of Russia since the Moscow Exhibition of 1882
as very great. Every branch of manufacture,
he says, every source of natural wealth, has
been attacked simultaneously and successfully,
The progress made in textiles is marvellous,
and many of the silk and print exhibits equal
led anything that Lyons or Manchester could
produce. The machinery section was full of
good work, but agricultural machinery left
much to be desired. In the mines section there
were some wonderful pieces of iron work, which
would attract attention in any country; but
although the constant remark was that every
object was purely Russian, British and German
foremen are largaly employed in the ‘irgn
works, Frenchmen in the silk and many of the
print works; whilst British subjects have still
very much to do with the cotton mills. The
development of the natural wealth of the coun-
try is even greater than that of the manufac-
tures. - The production of coal bas trebled in
the last fifteen years, and though Baku yiells
increasing quantities of naphtha, new springs
bhave been found near Vladikavkas. Cotton
planting prospers in Taskent and Erivan, and
the results in the new plantations at Kutais
and Agdash, in the Southern Caucasus, are ex-
cellent. Costly experiments near Baku have
produced a Russian tea, which is shown with
much pride, and General Annenkoff is planting
American vines in Turkestan; tobacco is also
being grown from American seed near Samar-
kand. The increasing production of iron is no
doubt due to the extensive construction of
railways during the last ten years; but gene-
rally speaking, every branch of industry has
improved, with the exception of agriculture,
which grows worse year by year.

ZINC MINING.

From the Hardware Trade Journal,

Zinc mining is one of the most importaut in-
dustries in Poland. A late report of the French
Consul at Warsaw contains some details of in-
terest regarding Polish zinc mines and manu-
factures. In this report, it is stated that two
companies share the monopoly of the working
—namely, the Sosnovice Company, who ob-
tained possession, in 1890, of the mines and
workshops at Kramst, and the Derviz-Szevcov-
Pomeranoff Company, to whom the Govern-

ment granted a concession in 1891 for 60 vears | Molso

of the works in the basin of the Dombrova.
The working of zinc ore is exclusively concen-
trated in the environs of the town of Olkusz.
The ore which is found in the greatest abund-
ance is calamine, which yields 7 to 30 per cent.
of zinc.
smaller quantities. The ore is carried either
by carts or by the Ivangrod-Dombrova railway
te the Bendrin and Pauline Works, a distance
of about 16 English miles There are only two
rolling mills in the kingdom—one at Sosnovice
and the other at Slavkov. There is also a fac-
tory of oxide of zinc. A great increase in the

Zinc blende is also found, butin|s

it

production took place in 1895 compared with™™
1894. The number of workmen employed iB

the zinc industry in Poland is 2,100 of which
1,460 are engaged. in the mines and 700 in the
workshops.

THE INDUSTRIAL PROGRESS OF
JAPAN.

From The Paper Mill.

The industrial progress of Japan is something
upon which Americans carnot look without in-
terest. |]apan is spending a great deal of money
in England and America, and especially 10
America, for machinery of all sorts. For paper
making machinery alone representatives O
Japanese paper manufacturers have expended
many thousands of dollars in the Unite(FSztateS
within the past year. Even within the past
two weeks a contract for two large machines
has been awarded to one of the leading con-
cerns engaged in building paper mill machinery.

Another phase of the thing has come into
attention recently, and that is the possibility
that Japan may, in the end, supplant the United
States in the markets of other nations.
been said that with their remarkable facility in
the mechanical trades, their low cost of living
and low wages, the Japanese may even under-
sell American manufacturers in certain lines in
our own markets. At present Japan is buying
very liberally of us, and is paying in cash, and
at very good prices, for whatever she pur-
chases, and it will be a long time before she
will be able to sell to us anything like'as much
in value as she will need to buy.

STEEL FREIGHT CARS.

From The Industrial World.

One probable result of the heavy reduction

in the price of steel will be the construction of
steel cars. The question has long been dis-
cussed from an engineering standpoint and
many advantages have been pointed out for the
metal car, but the railroad engineers counld get
no encouragement from the managers, because
the cost was so much greater. Fifteen years
ago a steel car would have cost several times
that of a wooden car, and even six months ago
the difference would have been decisive in favor
of the older material. But with the collapse
in billets and rails came a readjustment of
values, which now make it possible to construct
a steel car for about the same cost per ton of
carrying cagacity as that of the material now
in use. There are other advantages. The
saving in dead weight would be an important
item. There would be less loss in fire and the
steel cars, it is believed, would survive a col-
lision better. In a serious disaster shapes
would be bent and distorted, but a system of
keeping all parts of the car in stock would
facilitate repairs very greatly. Engineers have
been steadily encroaching upcn wood by substi-
tuting steel shapes for castings and wood
wherever practicable, and a decided movement
in the direction of all steel cars would not be
surprising to many railroad men, especially 1f
the large order recently made for the Pitts-
burgh, Bessemer and Lake Erie road proves
satisfactory.

STOCKS IN MONTREAL.

MonTREAL, April 7th, 1897.

Srocks.
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BRITISH COAL ABROAD.

The last British consular reports from Havre
and the towns in that district show that on the
whole the importation of British coal has not

n injuriously affected by the new tariff on

e northern and western railways of France,

:thch was designed to increase the consump-
lon of French coal. The American consul at
emoitz reports that, in spite of freight re-
uctions all over Germany and the other
efforts to encourage the consumption of German
Coal, the trade in British coal is still very large.
In 1895 it amounted to 4,000,000 tons, and it
Increased last year. Evenin Berlin, while the
Consumption increased by 40 per cent., the in-
Crease in German coal consumed there was
f“ly 12 per cent., the rest being British. Eng-
and's coal, the American consul adds, is

Cheaper and better than that of continental
Countries, :
————

Commercial.
TORONTO MARKETS.

ToronTO, April 8th, 1897.
Dairy Propucts.—The receipts of fresh
dairy butter have been somewhat larger this
wegk, All choice lotsare readily taken. Dealers
are expecting shipments of grass butter soon,
3s the season in Western Ontario is opening
€arlier than usual. The supply, however, is

Dot likely to be in excess of the demand for-

Some weeks yet. The inferior qualities of but-
ter, of which, unfortunately, there are large
quantities on hand, are very difficult to dispose
of. Creamery butter continues plentiful, values
Temaining unchanged. There is very little trade
done in cheese, the high price having apparently
Interfered with the consumption. The receipts
of fodder cheese are somewhat larger, but prices
are quoted unchanged at 9. to 10c. per lb.
here is little or no change in the movement
of September and October goods. The quantity
held here is small, and it is thought all will be
heeded before new grass cheese appears on the
market. Supplies of new cheese should be
available in the first week in May. It is said
hat owing to the early opening of spring
Weather in Western Ontario some of the fac-
tories will make grass cheese in the last week
in April. Receipts of eggs have been fairly
I‘_“Re. Prices are steady at 9c. per doz.
Picklers have commenced operations in West-
ern Ontario, where they are buying goods at 7c.
and 8c. per doz.
Dressep Hogs aAND ProvisioNs.—As nearly
all of the large winter packers of dressed hogs
ave concluded operations for the season, the
trade is now chiefly confined to a butcher's
business.
chers are limited, whenever large shipments
ave been received prices have declined. Quo-
tations have ranged from $6.25 to 6.50 per cwt.
rovisions are firm and active. Trade condi-
tions show little or no variation as compared
with those of last week. Prices remain un-
changed.
Dry Goops.-—Weather uncertainties have
Somewhat delayed the spring trade which was
inning last week to open out with every
Prospect of success. As the wholesale trade are

. Dow depending, so far as immediate movement

1s concerned, upon the assorting business, affairs
are quiet in Toronto wholesale circles. There
1 little change in values to report. Everyone
1s awaiting the declaration of the Government
In regard to the tariff before amending price
lists.” Thread prices have been uncertain as
the result of the attempt by the Central
Agency to stifle competition.

Gran.—There is little that is interesting or
Dew to report of the grain markets this week.
Trading in wheat has been confined within
Darrow limits. Values have been easy and
Quotations have declined about 2c. per bush.
since our last report. Winter wheat is quoted
at 68 to 74c.; spring wheat, 63 to 68c.; and
Manitoba hard, 73 to 85c. per bush. Barley is

ull and inactive, as is usual at this season of
the year. Toronto grain buyers are making a
determined effort to decrease the next crop of
barley in Canada, as they believe, in view of
the new tariff bill of the United States, a large
harvest can be marketed only at a loss to the
growers and without profit to the merchants.

rade in oats has remained steady ; quotations
are 19 to 20c. per bush. There has been little
develppment in the demand for peas and prices
remain steady. Corn remains quiet and un-
changed. Trade in buckwheat remains nominal.

As the requirements of the city but-|.

The trade is awaiting the opening of naviga-
tion, and until this event takes place little
activity can be looked for.

The stocks in store at Port Arthur on March
927th were 2,900,522 bushels, and there were
received 278,054 bushels, and shipped 10,569
bushels, leaving in store on April 3rd, 3,168,007
bushels.

GreeN Fruit.—The trade is in a very satis-
factory condition. The Easter business is
giving some little life to the movement. Oranges
are in good supply. Navels are quoted, 96's,
$3.25 to 3.50 ; Valencias, 420's, $3.75 to 4.25;
714's, $4.75 to 5.00 per case Lemons are in
fair demand, the low value having increased
the consumption. Messinas are quoted at
$2.25 to 2.50 in single case lots. Extra fine
bananas are worth $1.50 to 2.00 per bunch,
with seconds quoted $1 25 to 1.50 per bunch.
Strawberries are arriving daily, and fluctuate
in price according to the size of shipments;
at the moment dealers quote them 14 to l5c.
per pint.

GROCERIES.—Business is quiet and very de-
pressed. Orders for country grocers are limited
to moderate demands for immediate consump-
tion. The plea of poor roads is, as usual in
spring season, advanced as the cause for tardy
payments. Dried fruits have been in rather
active request during the Lenten season. Sugar
quotations have advanced since our last report ;
we elsewhere refer to the situation at greater
length. There is a moderate demand for canned
goods, and available statistics would indicate
scarce supplies in some lines.

Hipes aND Skins. Last week we noted that
Canadian merchants had advanced prices of
green hides §c. per Ib. At this figure the values
have remained steady during the week. Cured
hides are quoted 8c. to 8jc. per Ib. Canadian

The BeS! ey

1897 MODEL

Bicycle...
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Your choice of any of the high-
est grade $100 Bicycles, 1897
Model, free of cost, by using
some of your spare moments.

vVevNY

The publishers of the New York
Times—the paper which prints *“all the
news that's fit to print”"—are offering
big inducements to persons who are
anxicus to secure a bicycle.

Write for particulars. Address

The New York Times,
New York, N. Y.

Embossed * Steel * Ceiling,

~ SUITABLE FOR STORES, OFFICES, CHURCHES,

One of our designs.

METALLIC ROOFING COMPANY, LIMITED, Manufacturers,

TORONTO,

Schools,
Residences,
Etc.

ARTISTIC.
DURABLE,
INEXPENSIVE.

Write for
Prices and
Catalogue
s No, 10.”
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Gold Medals, Paris, 1878 :1889.

Of Highest Quality, and Having
Greatest Durability are Therefare

CHEAPEST.
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JOHN KAY,
SON & CO.

34 King Street West
T T eee

Carpets
Curtains

Rugs
-« Draperies

More than ever this is the age of the specialist.
The man who would succeed must know his busi-
ness thoroughly. It is hardly within the experience
of the keenest business competition that this large
carpet and curtain house should for these many
years have held its foremost position without this
spirit of thoroughness having permeated its manage-
ment. Itis not that we think we know the carpet
business. We know we know it. It is our special
study. The world's best manufacturers are known
to us. Many of their goods are controlled exclusive-
ly by us, for the size and character of our trade
warrants this. We hold firmly to the sensible posi-
tion of sensible people that the be<t goods are always
the cheapest, despite an age in which there is much
clamoring for cheap goods, which a little testing
proves are not cheap. Cheap carpets mean cheap
designs and colors and little wear. Good materials
embrace carefully planned designing and colorings
~a thing of beauty that is a joy forever.

YYX X
Our Carpet Display for the New Season

is unusually attractive, large in volume, and care-
fully selected. Where prices for Carpets and
Curtains have advanced we will still sell our best
goods—thanks to opportune buying—at old prices.

We should specially mention the Crompton
10-Shot Axminster and Victorian Axminster, made
with fine worsted yarn, in rich dark shades, and
some very fine light French colors for drawing-
rooms. You will admire these goods. . ., . ., .

( XX X
Canada’s Leading'House
for Rugs and Squares sssss———

There is no questioning our supremacy in the sell-
ing of Rugs and Squares. You will find here a
range of goods that in volume and assoitment will
surprise shoppers, In All-Wool Rugs we have a
large variety and very low in price. . . . . . .

(XY X X
In Japanese Rugs

ot the best quality, the assortment and variety is
simply astoni:hing. You will find nothing like it
in any storein Canada. . . . . . . . . ., . .

The business of this house extends tv all parts of
the Dominion, and it is always prudent for anyone
requiring goods to correspond with us. You get the
advantage of Canada's largest carpet and curtain
stocks, special goods, and prices special. . . . .

John Kay, Son & Co.

34 King Street West.

merchants base their reasons for the late ad-
vance on the strength of American markets.
But, so far as we can learn, no unusual develop-
ments have taken place in the Western States
within the last fortnight. Our last reports in-
dicated that American tanners are following a
cautious buying policy, and the markets are, if
not weaker, certainly not stronger. The truth
of the matter probably lies in the fact that cer-
tain large Canadian tanners have exhausted
their supply of hides, and are now in the market
as purchasers of raw material. In a few weeks
shorter haired hides will be coming in, and tan-
ners will undoubtedly restrict their purchases
until this event takes place. Calfskins are be-
ginning to be offered more freely, although no
large ?antities are yet coming forward. A few
lines of sheepskins incidental to the Easter trade
have been offered, but these are strictly limited.
Tallow remains low and without change in
price.

LeaTHER.—The conditions of the leather
market remain with little change as last re-
ported. Tanners complain of the discrepancy
between hide and leather values. The quality
of hides is very poor, and only those tanners
who are fortunate enough to provide raw ma-
terial in the early autumn find any satisfaction
in the course of trade. Values remain very
steady.

Woor.—There is nothing new in the local
market. Merchants consider themselves for-
tunate in having shipped all the Canadian
fleece wool available for the export trade before
the first of the month, as a consequence of the
retrospective clause of the Dingley Bill. We
elsewhere note the progress of the London wool
sales.

MONTREAL MARKETS.

MonTREAL, 7th April, 1897,

AsHEs.—The market still rules dull and de-
pressed, and the receipts for the quarter just
closed have been smalll:,) only 243 brls. of pots
and 51 brls. of pearls; the deliveries for the
same period last year only being 149 brls. of
pots and 57 brls. pearls, and there are in store
280 brls. of pots and 59 brls. of pearls. A couple
of small orders are reported from England for
despatch opening- of navigation, which it is
hoped are the forerunners of more business
from the same direction. Quotations continue
easy at $3.30 to 3.35 for first quality of pots,
$3.00 to $3.05 for seconds, and $4.50 for pearls.

CeMENTS AnND FIrEBRICKkSs.— No official an-
nouncement of the Government contract for
83,000 bbls, of cement has yet been made, but
it is pretty well understood that the contracts
have been divided among two Montreal concerns,
the Rathbun Company, of Deseronto, and the
Battle Estate, Welland. The figures have not
transpired. There is a good present jobbing
demand for cement, and it is calculated stocks
in store will be pretty well exhausted before
new supplies come to hand by first London and
Antwerp steamers. Prices are firm at $2.05 to
$2.15 for British, and $1 95 to $2.10 for Belgian.
Firebricks are steady at $17.00 to 22.50.

Dairy Propucts.—The cable quotation of
cheese remains steady at 57s. 6d. Since last
writing some moderate lots of new fodder
cheese have been marketed, and have been
readily taken at 10 to 10jc. Fresh creamery
butter meets with good jobbing demand at 19}
to 204c.; Townships dairy, 16 to 18c. Re-
ceipts of new laid eggs are liberal, and price
easy at 93c.

Dry Goops.—City retailers report better
sales the past week or two, the fine spring
weather having brought out the shoppers in
goodly number. Business is also evidently
better in the country, as wholesalers report
quite a fair influx of letter orders for sorting
parcels. Travellers are just about getting out
on the regular spring sorting trip. Paper
maturing on the 4th inst., in the dry goods and
clothing trade, was rather better met than was
anticipated, considering the general complaints
that have prevailed regarding the scarcity of
money.

Furs.—The London fur sales closed on the
2nd inst., and the further cables received since
our last report; confirm the previous advices of
a general decline in prices realized. Fuller mail
advices will probably be to hand in a few days.
The results of the above sales were leading to
a revision of local quotations. No new price
list has been arranged yet, but it is pretty safe
to predict that figures below given will have to
stand a decline of from 10 to 15 per cent. Black

We wish to talk to you as
investors. Security is the first
consideration—then profits. The
Ibex of Slocan is a real mine;
has ore; has shipped ore.

Smelter returns give $85.51.
Will soon be in a position to
ship largely and continuously.
Over $12,000 expended in de-
velopment.

With the proceeds from sale
of treasury stock a concentrator
and tramway will be built.

Shares are offered at $30
per 100. Promoters’ stock pooled
until thirty days after a dividend
has been declared.

A booklet, published by the
company, giving full information
respecting plan of organization,
officers’ names, map of property,
certificate of smelter returns,
cost of mining, rate of wages,
extracts from the report of Col.
Baker, Minister of Mines, can
be obtaned from

JAMES LAUT,
FinanciaL AgenT,
Ibex Mining
and Development Co.
of Slocan,
47 Canada Life Building,
Toronto, or from

W. H. BreaspeLL & Co.,
50 Yonge Street.
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{f&r. choice only, $15 to 20.00; cubs and year-
ings, $1 to 5: fisher, $5 to 7.50 as to color ; red
fox, $1.20 to 1.50; cross do..$4 to 10, depending
on size and beauty ; silver do., $20 to 50 ; lynx,
$1.50 to $2; marten, $1.50 to 2.25; mink, $1
to 150 ; muskrat, winter, 10 to 13c.: fall, 6 to
.; coon, 60c. to $1; black, do., $1.75t0 225 ;
skunk, black, 75 to 90c.; short stripe, 50 to
0Oc. ; long stripe, 20 to 30c.; white, 5 to 15c.

Groceries.—The strength of the sugar mar-
et, to which we alluded in last report, was
exemplified the day after said report was writ-
ten by an advance of an eighth of a cent in
both granulated and yellows, making the factory
price for the former now 4jc., and the lowest
gure for yellows 33c. The demand is im-

proved somewhat, but refiners are diffident
about booking any large orders at the above|
figures, so that further advance is judged not |
improbable. There is no special demand for
sugar house syrups, but values are steady at 13
to 1c. per ib. Molasses is dull; holders of
spot stocks are firm in their quotations at
old figures, which buyers do not seem dis-
posed to accept in view of the low prices
reported on the Island. The stock of T.
Doherty & Co., wholesale tea merchants,
tely insolvent, was sold at auction last week.
he goods offered were mostly of low and
medium grade, not including many very de-
sirable lots, but prices realized averaged about
90 per cent. of inventory figures, it is said, which
was considered very satisfactory. Coffees show
a moderate movement, and quotations are as
follows: Rio, 14 to 16c.; Santos, 15 to 16c.;
Java, 24 to 27c. ; Mocha, 23 to 26c. ; Maracaibo,
17to 18¢c. It is reported that a renewal of the
Vegetable Packers’ Association in the West is
about concluded, and that with the view of
doing away with the cutting in prices which
as been so much complained of, some five or
six of the smaller factories will be closed down
the coming season, and the output probably
reduced one-third.
_ Hipes.—The feature of the week in this line
is the further advance in calfskins, which now
quote at 10c. for No. 1, and 8c. for No. 2, with
a pretty steady outgo of stock to the United

States. In hides the high prices still prevail,

dealers buying on the basis of 9c. for No. [,
though they rarely get more than this figure
from tanners. Lambskins bring 10c. and
sheepskins 80 to 90c.

LeaTHER —There is no general enquiry as
yet for the stock for fall footwear, and the
movement is a dull slow one, but the mar-
ket still holds all the strength lately noted,

HANDY BUSINESS LIST
G:mg" FAPERS FREE.
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Send address and 8 cents in
Toromro- stamips to pay postage.
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Ridden
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Gendron

Manuf’g Co.,
Limited,

Toronto, - Montreal

The accompanying cut illustrates one of our chemical engines.
Other specialties of ours are Lorries and Brewers'

patent sprinkling attachment. Orders and correspondence solicited.

SMITH BROTHERS,

Corner Duke and Parliament Streets,

Toronto, Ontaric.

Fred. W. Smith
Sid. Smith,

Established 1843.

We manufacture all kinds of Fire Apparatus.
Delivery Wagons, Street Sprinklers, with ¢ Jones " or ¢ Lischer "
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TORONTO PRICES CURRENT.
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Name of Article. Wazltees:le Name of Article ng:}::-a\e Name of Article. w&:lg? € Name ot Article.
— Canned Fruits—Cases, 2 doz. each. 0%
— 3 . . $085
Breadstuffs. Groceries.—Con. |gc. $c. Hardware.—Con. 4o 8o A"!-‘xs_g:'llons doz. § 98 é%
FLOUR: ( brl) oo, ’ s g(fo Syrups : Com. to ﬁne.m g géi 3 g‘é!; e:?:aax]:fzded ................... %:g gg:/ BLUE?FRR’ES—;-z N 8 gg 0 %
Manitobaé’;‘::é Bukorel 4 45 458 033 003 Coil chain g in. v . g 03§ 0 00 EHERRIESR;?;S—'T “ % % ? 85
Patent (Winter Wheat)( 8 65 3 70 | |Morasses: W. 1. gal...| g 39 ¢ 45 || Barbed wire, gai. i3 75 06’;)0 SaoRBER el “ 00y 180
Straight Roller ... g gg g Sg New Orleans ............ 09 035 | Ironpipe.... ... 4| 60/10 4"3‘? Pand BERRI s Yellow . 1% 2 %
g::::ééi ....... 300 000 Rxgn A‘;raca:li .......... 0 033 0 038 13-2{ 705 70/1‘9 “ ’35' Yellc\&v :: f Qr,;g g pod
Rolled Wheat -3 14\ % Jﬂmi, N g gi 8 82 Scte:;vs ﬂaatl;;;a ''''''''' 0 31 %%%h PLU"S_:; ' sreentsl:lg:p; s, 2 doz. each.
Bran, per ton ............... 9 00 12 Gcnuine Had, Cnrollna; 005 010 rews, Lot heag o T Cann egel Caue ,r g 15
Srices: Allspices... 011 012 Boiler tubes, 2 in. 1009 000 BE‘ANS-Q_S. String %s&s per doz. 0e 0 o
GRAIN : Cassia, whole per ‘b, 015 017 “ « '3in. .| 0 108 0 00 ‘ 2, White Wax . 100 146
Winter Wheat, No. 1...| 073 0 74 Cloves ............... 015 035 [[SreeL: Cast . 10 133 014 3's, Baked... “ %08
i g X g g Zé g 73 glnger. gl'ound -1 018 028 Black Diamo: 1011 000 gg::—zg §s, Standard O 0 7:';’
o. 54 [ er, root.. 1020 025 1 late, 3 i 210 000 — 2's, . 7
Spring Wheat, No 1... ggg gg Nu,megs log 110 Boiler plate, } 230 000 | |Prans—2s “ é % ; %
N 100 110 woow 200 000 “ 075 0
- No 3... 063 064 Pe r, black, ground 015 igh shoe .. .1 240 000 .
Man. Hard, No. 1. 084 08t TP white, ground 8 % 035 C‘,S-,l.elrsk,iso;e ToMATOES—3'S,.. N g g? g gg
E No. 082 083 SUG.\Rs .1 000 215 ||ToMaTo CaTsu Y
“ “ No. 073 074 Redpath Paris Lump.. 009354 0 000 2320 Fish, Fowl, Meuts—(:sses. alb. un;5
Barley No. 1 030 031 Extra Granulated ...... 0 943 C 04 000 225 ||MAckEREL... .perdoz $115 i S
« " No. 026 0297 Veelg' Bright............... € 032 0 0C 000 230 ||SaLMoN— Indian (Red) 0 115 g
o2 0 Bright Yellow.. 380 360 ({600 235 “ Horse Shoe, 4 doz. “ 150 0 o
018 02 || Yellow ..... 0 033 G 00 000 240 165 130
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Dried Apples -1 008 03| Gunpowder, Pingsuey, 015 030||TIN le.lnns ] 315 0 00 | |CHickEN—Boneless, Ay! s 2 e d0z.0 00 8 85
Hops .ocvvennne 1010 013 ||Ce lon, Broken Orange, }%C arcoa 350 365 T xY—Boneles;.x;lll.I.IAe.;Ai%i" i
Beef, Mess ...... -| 9 060 10 GO ekoes . e 03F 045 % w 4650 465 Dunx Bonociess, Ayimer, 1 < « 930 883
Pork Mess ........ +[ 00012 00 | |Ce lon. Oranxe ‘Pekoes, 035 045 IX . 550 665 LUCK_TonthYE'—IS' haoz. . “ 0oo 8.7
Bacon, long clear ......... 007 9073 roken Pekoes ......... 0922 030 DCM Ls 325 340 Puuc%u?rn—ls Py “ 000 235
“  Breakf'st smokd 011 0 114(| Pekoes ~l0o92 030 WIC S, 592 540 Csz Lk B o T "o 15
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£egs ¥ dor. fesh 1o% o Brokes Pekoes 1 0% 03 Sees (Tivio in ce o L TONGUE——Clark's 1 s, l doz 000 3
Beans, per bush............ 060 065 grzg:: Pekoes ........| g 35 ¢ 35 Ros‘;:a'l anilla g 8§8 g gg UNCH a1® R LR
ekoes .......... . b . “
Leather. : Pekoe Souchong ......| 318 0% | Toi'y 000" 0 063 [Sour—Clark's, I's, Ox Tail 2 doz..: “ 000 1
= Souchong....... 4 01o AXESs: . Clark's, 1's, Chxcken. 2 doz... 00 1
Spanish Sole, No.l """ 024 02 Kangra Valley 013 017 Montana . 550 575 ||[Fisu—Medium scaled ..... . “ 007 0
0-9....| 022 0¢3 Oolong, Formosa ...... 020 0351 poon Cutter, 775 800 ||CHipPED BEEF—4's and 1's, per doz. 170 2
Slaughter, h”vly Naii| 92 027 |iropaceo, Ma.nufactured 035 065 || 7 70 995 950 ||SMELTS—60 tins per case ............. 322 g
e 00 0o || Mabomy o g g gon || e LTI o 00 R 1% 1
Harness, heavy o9 03 D‘al:k P oof W. : 8 18 8 % Ofls. s 225 g
light...... . 3 0298 Myrtle Navy e Sg 0 00 Cod Oil, lmp gal 045 050 mem Happie—Flat 110 }
Upper, N° 1 heavy 030 035 Solace - Palm, ¥ Ib.. -1 0 063 0 00 ||KipPERED HERRINGS . 180
light & medium.| 0 35 040 || Byat . (044 0001 ;ora ext . | 060" 070 ||FrESH . 110 1
R Sk Brencht.. g Zg g % Victoria Solace, 19's... 8 :g g % Ordin:;yb..ul. §F 1 050 060 ||BLoATERS—Preserved . IB 85M 2 00
. omestic d Read .Bs Linseed, boiled f.0.b....| g 30 0 42 Pine Lumber, Inspected, B.M.
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e A o t090) | 045 065 || CreccentH ... - . ve, mp. .
Imitation French ... 085 090 g‘fb’:‘i’;‘m § 044 0 % Seal, Straw ..., : (1) 46 0 50 |[Lin. pine & thicker, cut up and better 832; 88 gﬂg @
French Calf...... 110 140 || payrel, 8's. .. 0 iO g 00 “ pale S.R. ... 065 000! md hicker catting o Eyltog s
Splits, ¥ b 080 025 || pigechp 188 % Petroloum b oo gutting up - 16 00 00 00
pramelied Com $ 1t -1 018 088 || [liy¥ 041 000 || p g o to. ot | |18 inch fooring 1 00 00 16 00
g3 gas || Pn T PR | Condan 3 tance..| o 1510 end e e ind beicr g0 020 0
R 04 04 Liguor i o ke walte i 018 01 lxlo and 18 dressing.............. . 18 00 20 00
Russets, llght. V ib. 040 045 S t. 65 o. inb'd dypd|! American Water White 02 0 2% xlO 4 12 dressing. 13 00 35 00
Gambier .., | 005 000 || Pure P’“ D aPet 106 444 Paints, &c. 1x10 and 18 common - i
008 000 . 25 g 114 403 White Lead, pure . - lxinclﬂlear and picks... 28 00 30 00
024 0 033 Family ProotWhlskey 060 206 willljlgi}_',egfdl gry . . g (l)g g % 1 inch dressing and better. ., 2000 24 6“(@)
Hides & Bkins. Perlb. || 20w poeee. e 066 222 Red Lead, genuine : 22 ||1 inch siding mill run . 14 00 15
Old Bourbon, %0 u. p. & 450 49 |17 40k siding common 13 00 16 00
Cows, green.................. 0 07% 0 0C Rye and Malt, 25 u. 066 222 Venetian Red Eng ...l 150 2 00 1inch siding s culls” 10 00 12 00
Steers, 80to @0iba. .| 0 vg' 2 00 || Rye Whiskey. 4y of:l og 28| Yellow Ochee French | 1 80 3 3 1 inch siding mil calls | 8 00 10 00
Cured and Inspected ...| 0 (8 G 08} ye s 085 240 Vermillion, Engu 080 090 | scantling : 800 900
Calfskms. Sred oy 0% 09 360 varnieh No-1fumn 1 0 65 100 1inch strips 4 in. to 8 in, mill run ... 14 00 16 00
gured -l 008 009 $c $c || Vamish No.1Car""l 155 400 1 inch strips, common.... 13 00 13 00
Sheepskns . e 10 sjo1r 01ml Bro Japan .. 7|98 090 |i1.10'and 13 spruce culls. . 10 00 11 00
Tallom cou 9% ou 016 0163 Whiting | 985 062 |I¥XX shingles, 16 in.. X 300 @30
Tallow, caul ... 030 002 ‘| 0125 0 13°|| Putty, per brl.of1001bs | 1 g5 g go XX shingles, 16 in. - 110 130
*  rendered............| 6 03 0 03 0154 0 16 Spil ts Turpentine ...... 04l G 42 Lath N3 d - 150
Wool . 0%*80‘ Drugs. ¢  No.3 . 130 000
o 0 o .
Fleece, combing ord......| g g0 ¢ 92 004 0 C44/| Alum... ..Ib.[ 200 000 Hard Woods—%¥M. ft. Car Lots ”
¥ clothing ... ...l o209 091 06 173%d|| Blue Vitriol . «. {005 007 Ash white, 1st and 9nd—1 to 3in.. $24 00 26
Pulled, combing 021 0gg|| Zincsheer. 0054 0 054|| Brimstone . 0093 0 03 25 00 28 00
su g || Antimony.. 0094 01¢ || Borax........ .JooT 009 black, “ 18 00 2C 00
ertra 05 32 || Solder, bt & bi. 011 0113|| Camphor ... 1060 065||Bir h “ 15 00 17 08
0% 02| Solder, Standard 0104011°|| Carbolic Acid.. 022 040 (| « square, “ 23 00 2 00
roce: Brass : Sheet Castor Oil ..... 009 00| « “ 24 00 85 00
Groceries. 0 00 09 oy || Caster Ol i Jooeoos || « « . 2 26 00 28 00
$c 8o 00 00 00 00 || Croms Tavtaro""ik| o 2 030 || « vellow, 1 14 00 15 00
0% 031 1950 00 00 || Epsom Salts ... 0013 0 03 |(Basswood = * 1 16 00 18 00
o 915 018 1810000 00 || Extract Logwood, bulk| 018 0 13 -- “ 13 18 00 19 00
Porto Rico 10928 096 « 1 23 00 24 06
18 50 00 00 boxes 015 0 17| | Butternut, 2
Mocha ............... 0% 0283 19 50 90 00 Ganﬁan - ] 010 018 P “ ) 25 00 28 00
“Ru1r : 190019 50 || Giycerine, per ib. . ""( 0 21 030 ||Chestout,  © 1 22 00 25 00
Ralsing jaye ..... 395 500 || Bar, ordinary 155 160 || Hellebore.. ./ 013 015 ||Cherry B 1 48 00 55 00
“ Valencias,” lt - Swedes, 11n. 400 425 | Iodine ... 500 550 "« “ ) 60 00 00 00
ers, selected.| g g7 ¢ g7|| Lowmoor.. 0054 006 | Insect Powder {035 038 ||Elm, Soft, * 1 14 00 15 00
y 0s. to fos......{ 0 Jo4 0 g5°|| Hoops, 000 225 || Morphia Sul. J190 803 “ “ 2 15 00 16 00
New Valencias, fo. ...| ¢ (g} 0 o9 || Band, goopers 210 29 || Oplum ... 49 450 Rock, * 1 14 00 15 00
Sultana ...ovooeooeee| 0 57 0 19 || Tank Plates... 7|28 00| Oll Lemon, Super 190 225 -‘ 13 16 00 20 00
Currants Provl, 010 04| Boller Rivets, 450 500 || Oxalic Acid.... 018 014 |{Hemlock, * 0 00 00 00 06
w  Filtawras......| 0043 0 04y| Rusela Sheet, perib...| § oy 0 733! Potass Iodids 400 410 [|Hickory,  “ 1 28 00 30 00
" 0 nbi 006 v o pimitation| g 56" o 063 uinine .... {023 030 ||Maple, " 1 15 00 10 00
Cleantd Currants 006 0074 GALVANIZED IRON: altpetre ...... 007 009 a 17 00 20 00
Sulf Currants 000 008 | BestNo. logoc ochelle 02 030 ||Oak, Red Plain® 1 2€ 00 28 00
Figs, ... 000 0033 . 0 (3§ 0 03 038 048 | « " “ 2 30 00 00 00
Almonds, 012 014 . B | 003 0 003 004 || “WhitePlain' 1 25 00 30 00
Filberts, Sic 0 094 0 103 28 | 0 04 08:% 002 003 “ 3 00 00 30 00
‘Valnuts, Marbo! 011 0 1¢')[IReN Wik 875 300 « Quartered 1 45 07 50 00
Grenoble . 013 014 B‘&g Stee & Cop'd.... spring 25 033 040 || walnut, 1 00 00 00 00
Naples , 015 016 e to 25%){ Citric Aocld . ...............[ 0 45 0 50 ||Whitewood. 30 00 3¢ 00
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?“d all quotations are firmly held. Of splits
h ere is a real scarcity, and Quebec splits,
eld here, have been sold to go to that city.
23e quote :— Spanish sole B.A. No. 1, 22 to
S C.; do. No. 2, 21c. to 22c.; No. 1 ordinary
panish, 21c.; No. 2, 19 to 20c.; No. 1
slaughter, 23 to 25c. ; No. 2 do., 19 to 2lc.;
Common, 17 to 18c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.;
g“amed, 30 to 35c ; Scotch grained, 30 to
150-: western splits, 22 to 25c.; Quebec do.,
7to 18c.; juniors, 14 to 16c.; calf-splits, 30
to 85c.; calf skins (35 to 40 Ibs.), 60 to 65c.;
Imitation French calf skins, 65 to 75¢ ; colored
(23alf. American, 25 to 28c.: Canadian, 20 to
2c.; colored pebble cow, 13 to 15c.; russet
Sheepskin linings, 30 to 40c.; colored, 6 to 73c.;
arness, 24 to 27c.; buffed cow, 12 to ldc.
&xtra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
:2(345 rough, 22 to 23c.; russet and bridle, 35
C.

METaLs anp HarRDWARE.—As regards busi-
Ness doing there is very little worthy of note,
?“d comparatively few orders are being placed
or either present or future delivery. We hear
of sales of two or three car lots of Hamilton
iton at $18.50, and some small transactions in
_Shotgs at $19.25, and Summerlee at $20 50. Bar
iron is dull and weak ; sales in lots are reported
at $1.30, and some so-called damaged are re-
ported to have sold as low as $1.20. Canada
Plates are scarce and firm ; there are some 60
Shee}s. but few 52's, and no 75's. Tinplatesare
Ow in stock on spot also, but English advices
S}}QW rather an easier market, with the proba-
bll{ty of some of the works shutting down,
Owing to the unfavorable effects of the Dingley
b}ll. 7inc sheets are scarce and firm at quota-
tions. We quote: —Summerlee pig iron, $20 to
20.50, ex-store ; Carron, $19.50: Ayrsome,
$18.50; Shotts, $19.00 to 19.50; Carnbroe,
$18.50 to 19.00. ex-store ; Siemens pig No. 1,
$16.50 t0 16.75; Ferrona, No. 1, $16 50t0 16.75;
Hamilton No. 1, $18 25 to18.50; No. 2, ditto,
$18.00 ; machinery scrap, $15 00; common do.,
$12,00 to 1300 bar iron, Canadian, $1.40 to
1.45; British, $2.00 to 2.15; best refined, $2.40;

w Moor, $5; Canada plates—Pontvpool, or
€qual, $2 55 to 2.60; 52 sheets to box; 60 sheets,
$2.70 ; 75 sheets, none here; all polished Canadas,
$2.60 ; Terne roofing plate, 20x28, $6.25; Black
sheetiron, No. 28, $2.25t02.40 ; No. 26, $2.15 to
2.20; No. 24, $2.05t02.10; Nos.17t020, $2 ; No
16and heavier, $2.30 ; tin plates—Bradley char-
coal, $5.60 to 5.70: charcoal, I. C., Allo-
way, $3.25 do. LX, $3.90 to 4.00; P. D.
Crown, I C, 8360 to 3.75; do, I.X., $4.50;
Coke 1.C., $3.00 to 8.10; coke, wasters,
$270; galvanized sheets, No. 28, ordi-
narv brands, $4.25; No. 26, $400; No. 24,
$3 75 in case lots: Morewood, $5.00 to5.10;
tinned sheets, coke, No. 24, 53c.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops, $2.15. Steel boiler plate, 3 inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.50;
tank iron, } inch, $1.50 ; three-sixeenths do.;
$2.00 ; tank steel, $1.75; heads, seven-sixteenths
and upwards, $245 to 2.50; Russian sheet
iron 9c. ; lead, per 100 lbs, pig, $3 25 to
3.40; sheet, $4 to 4.25; shot, 86 to 6.50 . best
Cast-steel, 8to 10c.; toe calk, $2.25; spring, $2.50 ;

- sleigh shoe, $1.85; tire, $1 90 ; round machi-
Nery steel $2.25; ingot tin, 16 to 17c. for L. &
F.; Straits, 157 to 164c.; bar tin, 16} to 17c. ;
ingot copper, 12 to 13c. ; sheet zinc, $5 t0$5.25;
Silesian spelter, $4.65 to 4.75; Veille Montagne
spelter, $4.75 to 5.00 ; American spelter, $4.60
t0 4.75; antimony, 8} to 9c. ; bright iron wires
Nos. 0 to 8, $2.60 per 100 Ibs. ; annealed and
Ol‘led do., $2.65; galvanized, $3.15; the trade
discount on wire is 25 per cent. Barb and
twisted wire and staples, $3 per hundred for
Quebec province, freight paid on half-ton lots;
for Ontario points, $2.85, freight paid up to 25c.
per hundred.

OiLs, Paints anD Grass.—Deliveries of
goods in these lines continue active. Linseed
oil shows some weakness in Britain, but prices
on spot are subject to no change, and will
likely remain steady till first vessels arrive
rom sea. Castor oil is rather easier, and there
would probably be no difficulty in buying fair
lotsat 84c. It seems to be now generally con-
ceded that the Newfoundland seal catch is a short
one, but local quotations of seal oil have under-
goneno changeasyet. Shellac is quoted easier
to arrive. We quote: Turpentine, one to four
brls., 44c; five to nine brls., 43c., net 30 days.
Linseed oil, raw, one tofour brls., 44c.; five to
nine brls., 43c.; boiled, "one to four barrels, 47c.;

five to nine brls . 46c., net 30 days; olive oil,
machinery, 90c.; Nfld. cod, 34 to 36c. per gal. ;
Gaspe oil, 32 to 33c. per gal.; steam refined
seal, 50c. per gallon in small lots. Castor oil, I
84 to 94c. as to quantity. Leads (chemically !
pure and first-class brands only), $5.00,
No. 1, $4.623 ; No. 2, $4.25; No. 3, $3.87%;
No. 4, $3.50 ; dry white lead, 4} to 4jc. ; genuine
red do., 4 to 4}c.; No. 1 redlead, 32 to4c. ; putty,
1.60 to $1.65 in bulk, $1.75 to 1.80 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.: Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50; window glass,
$1.35 per 50 feet for first break; $1.50 for
second break ; third break, $3.30.

SeeDs.—-Considerable activity prevails in
this line, and some scarcity is reported of Can-
adian timothy, which is firmly held at $2.25 to
$2.30 ; Western ditto, $1.55 to $1.75; alsike
clover is quoted at 8§ to 9c.; long ditto, 10 to
104c. ; short, 9 to 93c.

LIVERPOOL PRICES.
Liverpool, Apr. 8, 13.30 p. m.
s

Wheat, Spring
Red Winter
No. 1 Cal..
Corn ....
Peas .
Lard ...
Pork ..........
Bacon, heavy..
Bacon, light..
Tallow ....coeeeenene
Cheese, new white...
Cheese. new colore

°°w-owmwmgm9

6
0
6
2
4
21
. 5
26
25
18
57
57

he JFATMETS’ s Traders’
Liveral Policies  LIFE AND ACCIDENT
ASSURANCE CO, Ltd,

Management.
Head Office, ST. THOMAS, ONT
#5000 0 00

Authorized Capital.......c.coene .
Subscribed Capital.. ... ..... ... 350,000 00

J. H. STILL. Pres. JOHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

" WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.
CHAS. DAVIDSON,

JAMES GOLDIE,
Secretary.

President.

Head Office, - - - - Guelph, Ont,
HEKRBERT A. SHAW, Agent,

Toronto St, TORONTO.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York.

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager tfor Canada,
37 Yonge St., Toronto, Ont,

THE ONTARIO MUTUAL LIFE.

A Prosperous Home Company.

Assurance in force January 1, 1897.............. $20 001 462
Cash Income for 189%6......... ......... . 760.403
Assets, December 31,1886 ... ... ... ... . 3,424,907
Reserve for security of Policy-holders, Dec.

31, 1846, Actuaries' 4 per cent ..... ............. 3,176,713
Surplus over all liabilities, December 31, 1+96,

Actuaries’ 4 per cent . 13,790
Surplus Government St

cent ......oceeeeeennn 358,00

This Company's 20 pay Lite—15 or 20 year Sur-
vivorship Distribution—1s "the most popular policy
issued. Values handsome and guaranteed. Options
many and attractive.

Head Office, Waterloo, Ontario.

PHENIX -

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Toronto.
57th YEAR.
Gore Fire Insurance Go.,
GALT, ONT.
$ 1,570,312 00
11,886,801 00
349,938 82 .

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20%, and '94 and 95 10% of all mem-
bers’ premiums.

President, - - - HoN. James Younc.
Vice-President, - - A. WaRNoCK, Esq.

Manager, R. 8. STRONG, Galt.

TEN DOLLARS A MINUTE!

This is the average

amount being paid to the i’ollcy-holders every minute of every hour, ot

every day, of every week, the year through, by the

METROPOLITAN

Lifc Insurance
Assets, . . .

Co. of New York
. $25,592,003.78

The Metropolitan has $150.000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holdersin Canaca.

Its great feature is its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents Fer week (and upwards) will secure a
5 poligy.
All ages‘}vrom 1 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.
All policies in immediate enefit.

Think of it!l

Premiums collected by the company weekiy
the homes of policy-holders.

No uncertain assessments—no increase of pre-
miums.

‘ LAIMS Snid immediately at death.
‘ No initiation fee charged.

¢

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a tamily of SEVEN PERSONS.

Sixty Thousand Familles will receive the procesds of its Polioles this year

Ordinary Department.

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The
contain no restrictions as to travel and residence,
and the premium rates are extremely low. ‘We invite comparison o

their provisions,

The Company in this Department issues all the ap-
proved forms of insurance (and some novel forms ot
policies are liberal in
rovide for iinmediate payment of claims,
rates with the rates of other companies.

BRANOY OFFICES IN CANADA:

Toronto Ont., Room B, Confederation Buildings—F.
Montreal,
Ottawa, Ont.,

L. PALMER, Supt.

Can., Board of Trade Building, 2 St. Sacrament St. (Rooms 529 to 533)—CHAS. STANSFIKLD Supt
29 and 30 Ontario Chambers, Sparks Street—D. G. C. SINCLAIR, Supt.

London, Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt.
Hamilton, Ot., 6§ James Street S.——G. C. Ji:pson, Supt.
Agents wanted in all the principal cities. For information apply as above
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ommercial Union

Assurance Co., Ltd.
Of LONDON, Eng.

F i re : Capital & Assets
h i $27,000,000
Llfe E Canadian Branch — Head
1 Office, Montreal. Toronto
M a ri ne ; Office, 49 Wellington St. E

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN —
Insurance Co. of ' America.

GEORGE SIMPSON, Resident Manager
WM. NACKAY, Assistant anager

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTo. Tel. 3309.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Millers’ & Manuf'rs Ins. Co

EsTABLISRED 1885

HEAD OFFICE:
Queen City Chambers, Church St., Toront>.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tros. WaLMsLEY, Treas. HucH ScorT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 18-5, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.,

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fix the rate tobe exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rutes exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together; making the very sub-
stantial sum of over #$132,000.00 that our
policy-holders have saven during the_eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manufacturers’ Insurance Co.
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT

Authorized Capital.................. $1,000,000
Subscribed Capital .................. 287,600
Paid-up Capital ... 64,400

James INNEs, M.P., Pres. CHuRr. KumpF, Vice-Pres.
THos. HILLIARD, Ma.nazing Director.
CHAS. A. WINTER, Supt. of Agencies,

Policles unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

SWP-A fow more good Ageuts wanted.

STOCK AND BOND REPORT.

| ! Divi- © CLOSING PRICES.
g | Capital i | Divi
. " Capital . dend | —————- -
BANKS E sc?i‘{:l;d Paid-up. | Rest. i last 6 Toronto, |Cash vak
] g Montbs.  Apr. th, %7 per share
British Columbia 100 | $2,919,999|$ 3,919,999 486,666 47 125 1 i .135 00
British North America ............ '943 866,666 ¢ 866,666 f.uaw 5 106 Lo 257.68
Canadian Bank of Commerce... 50| 6,000,000/ 6,000,000/ 1,000,000\ 3% | 127 I8 63.50
Commercial Bank, Windsor, N.S. 40 500,000 344,513 108,00¢! 3 1108 113 | 4320
Dominion ... = 50 1,500,000 1,500, 1,500,000; 3* | 229 23 i 114.50
Eastern Townships, 50| 1,500,000 1,500,000 750,000 s . ;7280
Halifax Banking Co. ......... 20! 500,0000 500,000 35.000 33 L 145 150 | 2000
Hamilton ......c....... 100/ 1.250,0001 1,350,000/ 67500C| 4 | 156 187 . 156.00
Hochelaga 100/ 967,800| 875670, 345000 33 | 130 135 130.00
Imperial ............ 100, 1,963,600 1,963.670, 1,156,80C 4 181 182 181.00
La Banque du Peuple.........ccccccereevvueenis o, pended|...............lcveveevvenrinn - e e s
La Banque {jac ues Cartier...... 25 500,000 500,000/ 92350000 3% ' & () 21.00
La Banque Natlonale........... 20, 1,200,000| 1,300,0001............... i o) 2 76 . 1480
Merchants Bank of Canada 100! 6,000,000 6,000,000! 3,000,000: 4 171 175 7L
Merchants Bank of Halifax 100| 1,500, 1,500,000/ 1,075.000 168 172 . 188.00
MolSODS ....ocviirieeeieanrans 50| 2,000, 2,000,000 1,400,000 ﬁ L1 181 93
Montreal......... 200 12,000,000 12,000,000 6,000,000 5 i 229 232 | 458.00
New Brunswick 100 500,000 500,000 550, 6 . 263 253.00
Nova Scotia ... 100| 1,500,000/ 1,500,000/ 1,500,000 4 195 200 195.00
Ontario ... 100| 1,000,000| 1,000,000 50,0000 2§ | 83 8 83.00
Ottawa..........co....... eureeees 100, 1,500,000 1,500,000 10650001 4 182" 183 186.00
People's Bank of Halifax ...... 20 700, 700,000 200,000, 3 W0 1% 20.00
People’s Bank of N.B......... .cccevveerenn. 150 180,000 180,000 120,0000 4 ...
uebec ........cciiiiiiiiiiieanns 2,500,000 2,500,000 ,0000 3 163 119 116.75
t. Steph 200, 200,/ 45,000 3 e e e
Standard... 1,000,000 1,000,000 600,000 4 167 170 83.5¢
Toronto ... ; 2,000,000| 2,000,000/ 1,800,000 5 - 228 231 8.0
Traders ............ | 700,000/ 700,000 850000 3 | ... ... o ...
Union Bank, Halifax 500,000/ 500,000 20500C; 3 12 127 | 60.00
Union Bank of Canada 1,200,000 1,200,000  300,000{ 3 100 120 60
Ville Marie 500,000 479,620 10,000 3 . (] 1w 70.00
Western ... 500,000 378316¢ 105000 33 ... vieeee e e
Yarmouth 300,000 300,000/ 40,0001 3 118 121 88.50
LOAN COMPANIES. ; arterty
| tAnd 1%
UNDER BUILDING SOCIETIES' ACT, 1859 ! bonus.
Agricultural Savings & Loan Co. 50, 630,000 627,501:  150,006: - 3 108 ... 54.00
Building & Loan Association ...... 85, 750,000/ 750,000{ 105,000( 23 @ ... B .
Canada Perm. Loan & Savings Co. 50 5,000, 2,600,000 1,450,0000 4 | 118 120 ' 1800
Canadian Savings & Loan Co... 50, 750,000/ 723,000, 195000 3 67 110 53.60
Dominion Sav. & Inv. Society . 50! 1,000,000{ 932,962 10,0001 2% 5 78 37.50
Freehold Loan & Savings Company 100, 3,223,500| 1,319,100 659,550 3 t1 110 91.00
Farmers Loan & Savings Company 50 1,057,350 611,430 162,471 3 0 .. - 90 ’
Huron & Erie Loan & Savings Co ™ . 50 | 8,000,000 1,400,000 730,000 4 1566 158 78.00
Hamilton Provident & Loan Soc.. 100 | 1,500,000 1,100,000 027 ag [ 110 .
Landed Banking & Loan Co. . 100 700,000\ 684,485' 1600000 3" i 112§ ... 11250
London Loan Co. of Canada . ~| 50 679700| 659,050  74.000{ 3 108 .. | 5100
Ontario Loan & Deben. Co., London ... 50 2,000,000 1,200,000 470,00¢; 33 | 119 120 59.50
Ontario Loan & Savings Co., Oshawa...| 50 300,000 300,000 75000/ 3 1243 ... | %08
People’s Loan & Deposit Co . . 50 . 600,000 600,000 40,000 .. a7 35 1350
Union Loan & Savings Co. ... . 50 | 1,095.400 699,020 2000000 3 . .. 85
Western Canada Loan & Savings Co....| 50 : 3,000,000/ 1,500,000, 770,000 3 1003 110 54.75
UNDER PRIVATE AcCTS. ’
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) H ;
Central Can. Loan and Savings Co.... . }% ' g'%'ggg 1 %’é&lj é%'% ?Zx """
London & Ont. Inv. Co., Ltd. do.| 100 27750,000/ 550,000 160.000| 3 12250
London & Can. Ln. & Agy. Co. Ltd. do. 50 | 5000000 700,000 410000 1a*
Land Security Co. (Ont. isla.) ......... 100 1.882.300 548,498 450000 3i """
Man. & North-West. L. Co. (Dom. Par)! 3o 1.500,000 375,000  111.000 3 T feon T
*“THE CoMPANIES' AcT,” 1877-1889. {
Imperial Loan & Investment Co. Ltd....| 100, 840,000 716,020] 160,000f 3 ;
Can. Landed & National Invt Co., Ltd.| 100 | 2,008000( 1004000/ 3500000 3 ' 165 1o
Real Estate Loan Co 40 . 578,840 373,720 50,0000 2 | ... 65
H i
ONT, JT. STK. LETT. PAT. ACT, 1874. ; } H
British Mortgage Loan Co. ... 100 | 450,000  314,765! ! i
Ontario Industrial Loan & Inv 10| 466500 314308 10000 o | o | oo
Toronto Savings and Loan Co 100 | 1,000,000 600,000 3 11.‘)} ] 114.00
] X
INSURANCE COMPANIES. Par |,
RAILWAYS. | i-ondon
EncGLISH (Quotations on London Market.) YS ;als“;i Mar. 27
No. §. & .. Last ||Canada Central 5% 1st Mortgage 5
Shares Year}_y o £|2% Sale. ||Canada Pacific Shares, 3% gag ..| $100 o '
¢ i Divi- | Name oF Company (&E |52 o 47
oramt.| jo.d. §8iga -1 {C+ P- R. 1st Mortgage Bonds, 67 . - | 116" 118
Stock ~ > g Mar. 27 do. 50 year L.ag. Bonds, 33%.
» ‘ i ¥ , 3% ... 1107 109
- . o |——{__i____ ||Grand Trunk Con.stock ............. 100 | 4§ 45
: 57, perpetual debenture stock . .. | 197 199
% . do.  Eq. bonds, 2nd charge . .. | 124 197
| do.  First preference, 9}7.... .. 101! 31% 3
250,000, 8ps|Alliance................... 20 1215 103 103 do.  Second preference stock, §%./ 100 | 18 1
50,0000 95 (C.Union F.L.& M.| 50 | 5 ' 384 39, do.  Third preference stock ....... .| 100 93 10.
900,000 8) |Guardian F.&L........| 10 | & | 10§ 1:} [Great Western per 5% debenture stock| 100 | 114" 116
60,0000 20ps|Imperial Lim. ... 20 | 5 | 294 304/ |Midland Stg. 1st mtg. bonds, 5% ......... 100
136,493 5 Lancashire F. & L...| 20 | 2 | 4§ 5% Toronto, Grey & Bruce 4% stg. bonds,
35,8695 20 London Ass. Corp....| 25 | 193 59 61 1St MOTtgage .........cccveuveeerervennnnenn 100 | 107 109
10,000. 10 |London & Lan.L....[ 10| 2| 4§ 5% Wellington, Grey & Bruce 7% 1st mtg. - .
SB.I(I)] 2 iLondon & Lan. F....[ 95 | 23| 173 184
Mg(,)ﬁ&%, % Iﬁiv. Il;on. Blz?G&FI.‘&L. lS&( '] 54 Lond
,000 orthern F. 10|77 79 ndon
110,000, 20ps|North British & Mer| 85 | 6% 393 403 SECURITIES. Mar. 97
776 23 {Phoenix ...ceeereereens| 80 | 5| 41 48 ’
135,234 588 |Royal Insurance...... 20| 853 54
,000: ... |Scottish Imp.F.&L.[10]| 1 | .. .. \
10,000' ...... Standard Life.... ...| 50| 12 | ... ... |[Dominion 57, stock, 1903, of Ry. loan ............ 110 113
240,000: 7/6 (SunFire..................| 10 { 10 | 9§ 10} do. 47 do. 1904,5,6,8.......... 106 111
do. 4% do. 1910, Ins. stock . 09 111
CANADIAN. Apr.9 do. 337. do. Ins. stock ... 107 109
. . Montreal Sterling 5% 1908 .... 104 .106
10,000 T |Brit. Amer.F. & M... $50| $50 117 118 do. 5% 1874, ............. .1 104 106
2,500 15 |Canada Life............ 50 lsm do. 1879,  b% ...co..oon aneearereree | 106 107
5,000/ 15 |Confederation Life. 10 {278 ... |[Toronto Corpora on, 6/, 1897 Ster............. | 99 102
5,000 13 1234(868 ... do. 0. 6%, 1906, Water Works Deb.| 99 118
5000 5 N 66 | .. .. do. do. con. deb. 1888, 6%...| 100 108
2,000, 10 ueen City Fire. 25 800 ... do. do. gen, con. deb. 1919, 5%.... 116 120
10,000 10 estern Assurance.| | | 90 |1563159 do. do. stg. bonds 1928, 4%...; 04 106
) ! | do. do. Locallmp.Bonds1913.........| 100 104
: %% oS 5 B 19397771 108 104
DISCO X ty of Ottawa, Stg. 1904, 6%...! 111 11%
UNT RATES j London, Mar. 27‘. o. o. 4% 20 year debs' 109 111
-— —— City ot Quebec, con., 1905 us us
Bank lglllt, g mox:’ths ‘ } g “ «  sterling deb., 1923 108 }(l;g
. . o Vancouver,
TradeBiils,3 do. o1 g " " ey 1
do. 6 do. ... . 1 2 ICity  Winnipeg, deb. 1907, 6%...! 120 1®
' | do  do.  deb. 1914, 67.... 108 110
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—THE—

have Yo seen s ey ACHANCE ASSCE GOy e heimmer )

PLAN W UNION Subject . . : ) OF NEW YORK
Tontine to the esTasLisHeD LI Npilioy RICHARD A. MoCURDY, President
Annual Invaluable 1824 2T $26.000,000. . MO! , rresident.
Divi, MUTUAL Maine . B B . Statement for the Year ending December
orv dend Non-For- s 0 Es 81st, 1806
Reaewavte | LIFE felture Law Assets ... .. $234,744,148 42
Term Insurance Co.,| comtains Liabilities... 205,010,633 72
® | an CANADIAN HEAD OFFIOE, MONTREAL lus 3?3?470
" Incorporared Portland, Up-to-Date | p i v;mxnm, MANAQER. ;CEO. MoMuRRIOH, AQT., TORONTO Surp $29,133,
1848 Maine. Features FREDERIOK T. BRYERS, Inspector.

PO © ¢ % 9
FRED. E. RICHARDS

ARVHUR L. BATES
President.

Vice-President.
Reliable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office—MANCHESTER, Enac.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

1SSUBD
Y THB

onfederation
- Life
Association

On the Unconditional Accumu-
lative Plan, contains but one con-

Income for 1896 $49,702,695 27

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans aftords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investmnent,
and absolute protection.

FIVE PER GENT. DEBENTURE

fugnishes the best and most effective forins of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as to
createa fixed income during thelife of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 83, 33 Canadian Bank of Commerce
Building,

City Agents—Geo, Jafiray, J. M. Briggs, H. O'Hara. dition,vl1z.. that the premium shall

be_paid.

TORONTO. ONTARIO

THE o o o aftertwo years.

" Extended Insurance is mted

anada Accident Assurance Go.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

two years.

Pai&-up Policies granted after

No. 920 St. Alexis St., cor. Notre Dame,
MONTREAL.

HEAD OFFICE, - - WATERLOYD, OnT.

years. . . -

Cash Values granted after five

Total Assets 31st Dec., 1893,......... 8349,734.71

A Canadian Company for

Rates and full
Canadian Business

on application.

®
P O f:BI CY % muri:nfe e Amﬁiﬂs 698,338 45
: orce ... ... ,698,
¢

Policles in force in Western -
tArio OVer ........cccoveriiiiiineiiinniens

18,000

information sent

GEORGE RANDALL,

W. C. MACDONALD,
T. H. HUDSON, Manager for Canada. Actuary.

MEDLAND & JONES, -

Mail Building .@MWQ

JO™™N SHUH,

President. Vice-Presiden’
J. K. MACDONALD,
Man. Director. JOHN KILLER,

Inspectan

C. M. TAYLOR,
Secret

The London Life Insurance Go.
Head Office, - London, Ont.

Authorized Capital $1,000,000
Subscribed Capital 250,000
Government Deposit .- 60,000

JOHN McCLARY, President.

A. O. JEFFERY, Vice-President.
The new policy forms of this company agg mocdels of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

“The more liberal a Policy is made, consistent with safet{, the more Policies are
likely to be issued. And this the Great-West folks seem to believe."—
Vide Monetary Times, April 17th, 1896,

THE ABOVE UNDOUBTEDLY REFERS TO THE

GHERTWEST GOLLATERALSECURIY POLIY

WHICH GIVES TO POLICY-HOLDERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

All these guarantees are backed by a Reserve calculated on the 4% basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from
its inception, provided this security for fts Policy-holders. What takes well
with insuring public is a d thing for Agents to have.

For particulars as to territory and terms address,

JAMES LYSTER, Manager for g ebec,
Mechanics’ Institute Building, Montreal, Que.
JAMES McLENAGHEN, Resident Director, Ontario,
12 King Street East, Toronto, Ont
J: H. BROCK, Managing Director, Winnipeg, Man.

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.

Total Assets, - - $400,000.

Mozt attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans, Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur
ing elsewhere.

@® RELIABLE AGENTS WANTED
E. MARSHALL, Seécrotary, E. F. CLARKE, M'n’y Director

ML FRE =

lNS“RANGE c“ INCORPORATED 1875
o Head Offloe, WATERLOO, Ontario

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, 850,079 76
All Policies Guaranteed by the LONDON AN. E
COMPANY with Assets of .15'&1).((!). AND LANCASHIRE FIRE INS

WM. A. SIMS, President.
JAMES LOCKIE, Managing Director.

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Economical Mutual

Estabiished Fire Insurance Co. 3Eiiin.

Head Office, Berlin, Ontario

Mut“al and cash s,s‘oms Total Assets, Jan'y 1, 1896...8 28%,118 79

Amount at Risk........cccceeeees 12,995,169 00

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-Presidert

W. H. SCHMALZ, Secretary
A. B. POWELL, Inspector,
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THE TRANS-SIBERIAN RAILWAY.

From The International Magazine.

From St. Petersburg to Vladivostok the
tracks extend for 9,000 versts, more than 6,000
miles, and about eleven times th® distance from
Paris to Marseilles.

The French traveller, as he passes through
our provinces on his way from Paris to the
Mediterranean, cannot subdue a feeling of pride
at the greatness of his country. What then
must be the sentiments of the Russians when
their locomotives carry them from St. Peters-
burg to Vladivostok, a stretch of almost 7,000
miles ?

The Trans-Pacific, from New York to San
Francisco, M. Levat tells us, is not so long by
one-half ; the Trans-Caspian, precursor of the
Trans-Siberian, the difficulty as well as the
rapidity of construction of which excited our
admiration a few years ago, is only 850 miles
long. It seemed then if it would be difficult
indeed to exceed such a record for work, as
tracks 6,000 miles long, crossing two con-
tinents at a stretch, are not numerous on our
planet.

The real head of the line is at Tcheliabinsk,
the first large Siberian city one reaches after
leaving Moscow, the trip between the two
cities taking eighty hours. The rails are actually
laid as far as Nijnisudinsk, just beyond Krasno-
jarsk, in Central Siberia, which is half the
entire distance. The journey to Fcheliabinsk,
the actual terminal point, consumes from 200
to 250 hours.

There has not been as yet much traffic along
this road, but Western Siberia has had regular
train service for a long time. There are trains
running east and west three times a week, and
stations have been erected all along the line,
which are tending very rapidly to promote com-
mercial life.

The trains are well arranged, with baggage
cars and lavatories for all classes. The coaches,
which are distinctly American in plan, with a
central aisle running the entire length, are very
comfortable, even those of the third class. The
sleeping cars have singie berths, one for each
passenger. Before the end- of this century, or
at the latest the first of the next, we may be
able in this way to travel luxuriously, without
a break, from Paris to Vladivostok, the great
Siberian port of the Japanese Sea.

INSURANCE AGAINST DISPOSSESSION.

It is an old story that the English are very
prolific in the invention of insurance schemes,
and the latest idea is one for insurance against
eviction. This is reported from the north of
England, where about six months since there
was formed what is known as the '*Newcastle
and District Workingmen's Tenants’ Protection
Association,” the object of which is to insure
its members ‘*against the visit of the bailiff
in unprospernus times. Members of the asso-
ciation contribute two or three pence per week
according to the amount of rent they pay, for
twenty-six weeks, ‘‘and this sum guarantees
them their rent should they fall out of employ-
ment through sickness or some other cause for
which they are not responsible (How long this
payment for twenty-six weeks protects them, is
not stated) There are no expenses, all the
officials volunteering their services. It is said
this association has already some five hundred
members, and that landlords are inclined to
grant better terms to tenants who are thus
insured.

THE TWO CLEAN CITIES.

From The Review ot Reviews,

The two cleanest cities on the continent to-
day are Toronto and New York, and they are
both cleaned by direct labor. :

New York not only employs and thus directs
all its street cleaning and garbage dispatch
forces, but it has an organized department with
an adequate and properly adjusted equipment
of horses, carts, brooms, stables, and stations.
and it pays its men $2 a day and upward for
eight hours’ work. To be sure, it has had a
Col. Waring, but had Col. Waring been a con-
tractor cr a contractor’s superintendent, the
metropolis would not have been the clean city
it is today. It is by the method of direct
labor, under model conditions of employment,
that this first worthy result of the kind in a
large American city has been achieved.

Toronto, the other of these two exemplary

THE MON

TARY TIMES

S

cities, has gone even further than New York in
eliminating the contractor. In this enterpris-
ing Canadian town, with its 190.000 people,
Street Commissioner Jones has, during the last
seven years, entirely revolutionized the care of
the streets of the city. He has not only or-
ganized the execution of this work under a dis-
tinct department, but out of the margin thus
saved from the annual appropriations for
caring for the streets he has actually built and
equipped a modest but complete set of work-
shops, where the entire construction and repair
work of the department is executed.

Not only are the: sprinklers, rotary sweepers,
automatic loading carts, and snow scrapers,
each after a special pattern devised by the com-
missioner or under his direction, built in these
shops, but even the harnesses are made there,
the horses are shod there, and it is the truth-
ful boast of the commissioner that every article
of manufacture used by the department is pro-
duced from the raw material in these shops. It
is exceedingly refreshing to find there inventive
genius constantly brought to bear to produce
appliances, not for sale in the general market,
and hence of that crude adjustment which can
be used anywhere, but appliances precisely
adapted to the particular needs of Toronto,
with its own climate, sbil, street mileage, and
pavements. :

THE TIN PLATE STATUS.

From Tin and Terne.

There are now 183 completed black plate
mills in the United States, distributed among
39 plants. In six of these plants there are
being added a total of 10 mills, making a total
of mills built and building of 193. Not all of
these are in operation, and some of them, situ-
ated in plants poorly located, or where other
lines are given more attention, are not likely to
be. There are, however, about 175 black plate
mills which can be counted upon as regular
producers under ordinary circumstances. With
a sufficiently steady demand all the year round,
these mills could readily produce 5,000,000
boxes of tin and terne plate a year. Running
slack during the winter months, as many of
them are now forced to do, the production can-
not reach over 4,000,000 boxes. Our directory
shows only 28 dipping plants in operation or
running order, as against about 35 a year ago.
This decrease has been made up by more active
operations in the tin houses of the manufactur-
ers of black plates, and by the addition of tin
houses to some mills who were formerly sellers
of black plates only.

SALESMEN.

From The Lawyer and Credit Man.

Salesmen who come immediately under the
eye of the managing man, guch as house men
or floor men, as they are sometimes called, re-
ceive by the very fact of this personal super-
vision a training which the outside man very
seldom gets. As the result, some of the best
travelling men who are now employed have
come out of the ranks of the house salesmen.
It is very generally admitted, however, that
special talent is required upon the part of the
travelling salesman, and therefore this inside
training wherever it is available, does not fully
meet the requirements. Many a man who is a
good house salesman is entirely unfitted for the
peculiar responsibilities that grow out of travel.

Those salesmen who achieve conspicuous
success, either as travellers or as house sales-
men, as things are managed at the present time,
are usually men of striking originality,- with an
inborn talent for commercial work. "Neverthe-
less, it is true of salesmen as it is true of
soldiers, or men of any class whatsoever, that
native talent may always be improved by drill
and discipline. These successful men would be
rendered still better by the help of a special
training, while their fellows of only ordinary
natural endowment would have been vastly
improved.

A special qualification of a salesman over
and beyond the mere ability to sell goods, and
the skill required to handle customers without
offence, and the talent requisite to transmit or-
ders to the office correctly, is the ability to
represent the house in the way that the house
wants to be represented, and in a manner that
#hall render the statements made by several
representatives consistent with each other. In-
stances of inconsistency can be found without
much searching. It is seldom that one talks
with two salesmen of any establishment with-

out hearing statements, usually of immaterial
facts, that are almost diametrically opposed t0
each other, or else different colorings are put
upon the same basis of facts. A concern should
be consistent with itself, and all its salesmen,
like all its advertisements, should tell the story
in the same general way.

THE STUDY OF INSURANCE.

From The Review of Reviews.

Among the life insurance companies it is_to
be noted that there have been no great and dis-
astrous failures in recent years. This is ip
spite of the fact that the insurance business in
the United States has had a development such
as has been witnessed in no other country in
the world. The life insurance policies now in
force in this country represent over thirteen
billion dollars, a sum greater than that in all
the other nations of the earth combined. The
463 companies have an aggregate of over 12.-
000,000 policy-holders, and their total assets
amount to over $1,200,000,000, a sum approxi-
mating the national debt. Many of these poli-
cies are as much for savings as for life insur-
ance, and the extraordinary expansion of this
combined insurance and savings business has
led to the suggestion that their character and
methods ought to be better understood than
they are at present. As it is now, educational
work in this field is entirely in the hands of the
insurance agents, and naturally as the agents
are interested parties, their representations are
viewed with some suspicion. ‘Were the study
of insurance included in the curriculum of the
high schools and colleges, a vast amount of
ignorance regarding the plans, objects and
results of the insurance companies, that now
unquestionably exists,  would be dispelled. It
would, moreover, help toward the inculcation
of sound knowledge that would be a protection
both to the public and the companies which do
not do anything like a wild cat business. It
has been suggested that the expense of this
educational work could rightly be borne by a
direct tax upon the insurance companies them-
selves, since it would unquestionably be of
great benefit to them. And so long as our insur-
ance institutions maintain their present high
standards and their present stability, and pro-
vide so admirably for the safe and profitable
keeping of small earnings such instruction
could hardly fail to be of equal benefit to the
public at large.

ANCIENT HARDWARE.

The Hardware Dealers’ Magazine.

From the statements made by Prof. Good-
man, the archaologist, the stocks of mechanics’
tools, and even of some house-furnishing goods,
carried by the hardware dealers of ancient
Pompeii and Herculaneum, if such stores
existed, did not differ so widely from those of
to-day. On looking at the iren tools grouped
together in an old factory there, Prof. Goodman
says he could almost imagine he was gazing
into a modern tool shop, except for the fact that
there was a coating of rust on the iron. Sickles,
hooks, rakes, forks, axes, spades, blacksmith’s
tongs, hammers, soldering irons, planes, shovels,
etc., much like those used to day. Incredible
as it may appear, the Pompeiians had wire
ropes of perfect construction. Their bronzes
reveal great skill and artistic talent. The bronze
brazier and kitchener had boilers at the side,
and taps for running off the hot water. Ewers
and urns have been discovered with interior
tubes and furnaces similar to the arrangement
now in vogue in steam boilers. Metal safes had
substantial locks. - Many of the locks and keys
are most ingenious, and some very complex.

AMPHIBIOUS MAN.

From The Spectator.

Man becomes almost amphibious in certain
regions. Temperature permitting, he swims as
well, dives better, than many animals — better,
for instance, than any dogs. The Greek sponge
fishers and the Arabic divers must have sight
almost as keen below water as that of the sea
otter. They have even learned, by practice, to
control the consumption of the air supply in
their lungs. The usual time for a hippopotamus
to remain below water is five minutes. The
pear! fisher can remain below two and a half
minutes. In a tank a diver has remained under
water for four minutes. But temperature marks
the limits of man’s amphibious habits.

|
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(Canada Life Assurance (Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.L.A.
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A,, AIA.

WESTER Incogg{ate;l ® FirC

© v e ASSURANCE and
COMPANY Marin¢
&= Capltal Subscrived . $2,000,000 00
Head Office, CaphtalPald-up . . 1,000,000 00
Toronto, | Agsets, over . . . 2,320,000 00

Ont. Annual lncome . .

2,300,000 00
Hon. GEORGE A, cox. Presldem
J. 3. KENNY, Vice-Pres. & Managing Director. . C. FOSTER, Secretary.

ﬁlc Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McCINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Manazer Central Ontario, Peterborough
John R. Reip, Manager Eastern Ontario, Ottawa.

Position of Company, 318t December, 1895 :
A strong and popular Home Com- | Aggptg, - - - - 35.365‘770

Pany—The only company in Canada com-
Income for 1895 - - 1,528,054

gutmg its reserveson the H.M. 4 per cent.

asis. It thus offers the best security to UfO ASSUY’GO Ill fOfUB . 34 754 840
¥ y

Hon. A. W. OGILVIE

its policyholders.
Vice-President,

ROBERTSON MACAULAY,
President and Managing Director.

T. B. MACAULAY, Actuary and Secretary.

—————

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
‘in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and Gemeral Life Assurance Co.

HO GEO. W. ROSS, President.
. SUTHERLAND, ‘Vlanager

Orgam zed

Insurance Co.

NORTH AMERICA

FIRE OF PHILADELPHIA MARINE

Incorporated
794.

CAPITAL . ....83,0°0 000.00.
TOTAL ASSETS ... 9,651,808.00.
NET SURPLUS...........ccooooiii 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.

ARTFORD FIRE INSURANCE (0.

CONN.
OCOOOCCOCOOCOOOe
Incorporated 1810 Assets 1st Jan., 1896, $9,229,213.09
L4 Net Surplus - - - 2,900,893.5
Commenced Business in @ pylicy_holders’ Surplus, 4,150,893.51

COOCO000Ce
GEORGE L. CHASE, President. P. C ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec’y
P. A. CALLUM, Inspector, Toronto, Ont

W= Agencies thtoughou.t Canada. :
Agent at Toronto JOHN MAUGHAN, 28 Wellington Easte

..+ British America ;=
o, ASSURANCE and
i COY s M,

JOroNO o Assets . . 146465484
Losses Pald, since organization, . . $14,094,183.94

DIRECTORS:
GEO. A. COX, President. J. 3. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. ]ohn Hoskin, Q.C.,.LL.D.
Robert Jaffray. Augustus Myers. . M. Pellatt.

l:cd

IINERBI D RIDIBHDIN

Head Office:

ral Lfc“
k Assurance Co. J

ZA
GUARANTEE CAPITAL, $70() 000

Surplus Security to Policy-holders, ... ..

Paid to Policy-holders, over .. .. .. . .«

HAMILTON,
Ontarlo.

. $704,141 26
750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
exoepﬁnf the parnegt of Premiums, after the FIRST YEAR.
n r the

quire “ Aocumulation Policy,” the Compound Investment Policy,”
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N, W, Transportation Line), President.

LONDON & LANGASHIRE LIFE

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal.
IFE Rate Endowment Poli- OW Rates. World-wide Poli-
L cles a Spectalty « « « g L cies. Absolute Security.

The Full Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS
Sir Donald A. Smith, G.C.M.G., Chairman.
Robert Benny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. EERR, Asst. Manager for Canada.
Toronto Agemts— S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
CHARLES MORRIS. 192 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.

* *

Surearer NOGIDENT INSURANGE GO
Company. OTTAWA, Ont.
AUTHORIZED:CAPITAL ... ... ... ... .. .. 8500,000.00
SUBSCRIBED CAPITAL .. $150,000.00

. W. McRAE, Presiden
ILLIAM PRENTER, Vioe-President

Hon. E. H. Bronson, Treasurer.

A. A. Henderson, M.D., General Manager and

Medical Director.

ohn Emo, Assistant General Manager

oth Dickson, Secretary
A. Ferguson, Solicitor.

Issues all kinds of
ersonal accident
nsurance, with

latest features,
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NORTH BATISH & HERCANTLE

INSURANGE {(JOMPANY.

ESTABLISHED 1809.

Fire Income ............cccceeiiiverivneieeerinnnnn, 88,603,177
Income..........ccceunnnn. . 4,498,943
Total Revenue. ... ‘913,102,120
Total Assets............. 5 248
Canadian Investments .. 8,297,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London | [, "
Assurance | giso00,000.

Head Office Canada Branch, MONYREAL

FlRERISKSooo&ooooo
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
2 FIRE

HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
ourely Fire Office in the world.

Surplus over Capital and all Liabilitles, exoeeds
87,000,000.

<Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN e e Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph-
Agents wanted In all Unrepresented
Districts.

ancashire

Insurance Co.
Of England

Capltal and Assots Exoeed
$20,000,000

Absolute Security

co0o000

CANADA BRANCH

: Head Office TORONTO
~. G. THOMPSON, MNanager,
R COWELCH | gy pectora.

A W. GILES
Agents for Toronto—Love & Hamilton, 59 Yonge St,

Standard Life

Established 1825. Assurance Co.
Mead ice for Canada: of Edinbu'gh

ONTREAL
Invested Funds 840,000,000
Investy ts in Oanad 12,000,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Go.

Invested Funds..........
Investments in Canada

HEAD OFFICE, CANADA BrANCH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth ]J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks acct;pted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

insurance .Companv.

Northern s =

Canadian Branch, 1784 Notre Dame Street, Montreal.
1895 ’

Capital and Acvumulated Funds, $38,355,000;
Annual enve frcm Pire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion 7Government for Canadi Policyholders,
$200,000.

G. B MossrLy,
Inspector.

RosT. W. TYRE, Manager for Canada.

UNION  RGSURRNCE SOGIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Agent.
Toronto

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal

. FIRE AND LIFE
Cuardian sse”

CapiTAL, $10,000,000
dunps 1N Haxp ExceeDp $28,000,000
Head Office for Canada:
QGuardian Assurance Bldg., Montreal
=

E. P. HEATON, Manager .
G. A. ROBERTS, Sub-Manager

‘} wonto Office, Cor. King and Teronto Sts.

HENRY D, P ARMSTRONG,

Phone No. 450, General'Agent.

North American
Life Assurance Co.

The results of the business for 1896 show the Com-

pany to be in a substantial position, having
Cash Income .. .....cocoeverevniionnin .. $ 641,788 08
Net Surplus.........cooceeeeiieeimnie 421,546 20
ASSEtS . e, 2,515,833 41
Insurance in Force ............... e 17,494,170 00

HEAD OFFICE:

%1220 28 King Street West, - TORONTO.

W. McCabe,

Managing Director.

British Empire
Mutual Life

-Assurance Cempany
Of London, Eng.

Established
Half a Century. .omm.

SPECIAL ADVANTAGES:

200

All Profits Belong to Members.

Liberal Bonuses equitably apportioned.

No Personal Liability of Members.

Low Premiums,

Large Reserves for Liabilities.

Non-Forfeiture and Indisputable Policies.

Liberal Surrender Values.

Immediate Settlement of Claims.

Invalid Lives Insured on Equitable Conditions.

Early Assurances for Children.

Long Term Assurances, with option of continuance.

Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.
Agents wanted. - F. STANCLIFFE, Manager.

phwnix

Fire"Assurance Co.
Established 1783. ot London, Eng’,

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

The Manufacturers Life
Insurance Company,
of Toronto.

o000
A Good -
Company for
®©®¢ Policy Holders and Agents.
a2 3

Successful agents and gentlemen seeking remuner
ative employment, may apply to

J. F. JUNKIN,

QGeneral anager.




