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ik Statement Reflects Crop Moi
2N Increased 9 Per Cent .- Current Loans in Canada
2,ooo,ooo-Total Deposits are $17,ooo,ooo; Savings
Now Only $36,ooo,oao Short of a Billion Dollars.

y@
September, 1916. Auguit, 1817. S.ptusbu, 1917. lu.. o

........ .. $44,148,0U$451,7 ,532 -
. .......... 816,374,171 ,393,541 +1
............ 752,54 ,758 85,30 5 +1
.. .8. ... . ... 2,7,,5,325 +1
..... . 38,708,745 4, , 42,71,3 +1

. 145.51 7,2 ,351 .. ,21,187 -1
. 8. . . .7.8. .. 17 ,8,,4U,04 -

135,4850 12,6W 18,13,953 +1
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Chartered St-a-t-ement to the
1 cAprr*L grocK

BaL due Deposits b)
I)epositsby the publie.

capital to the publie, Payable DepouLth
NAJAU OP R"K cd te" or dences

dtducting provi
in new Payable after notiot

Ce 9dvRnSg Govarn- on demand or on a
Pa= f»d Ot-"'&t"m for credits. In Canada

ments in Canada fixed da7
in Canada

etc.

. . ... .......

8 Illinois *f . ......... 1441110.4110 14M.0w 10 2&066ým ............ 4,170.127 82.168597
14 16.254,3151 449.U5 7.768 18,MM 55-Melt 16-820-941

a Bank of Nova affl W ... .... ioimffl I&MISM M7511 291,SM 13.769.261 3 1 M8.709 4JMMI
Bank of Isréitib North A»uu t»».M U17ýM

79,797 le9,l86 19,778,529 37,446.705 .... ........
4 b»It . ........ 818,7w 10,996,595 36.729.743 ............
à fia étaibans aaak.. . ...... 84wcým

&AMým i 2ýM.4W0 4.174.791 1.4U 719 253.782 SMfifgl 20,694.8W Lego
Ationala

te Bank IDJ 7»m»» 10 ilýW»s $U:2» Z3W.9n 29MB.283 58.564.963 m

Banstuo rrevtmtàie ce**".. um" »5,492 283,5M 2AS2.788 IIMB.971 .........
4.6M,&W 35.879.799 53,9W.S7t 2.906ile

fi UMM Bank of Canada ....... IXOIý« OMWM 24.810,M 112.114-M S.M5,416 78,042,750 125,421,662 25,767.941
W cam4lait Bank of commet« 2A»WýM I&M
Il ami b"Il 08 carak",. XMAW lariz M471.1110 la U.1simi 467,M OM.780 53,182,M 119,209,340 64.M448

Il Dominion flianli i $0,000ý» i Mý" 12 7,1746e7 144,6m 79.276 21.W6.739 54-139.354 efflu

= Il 1184,721 40ýW 209,109 14,730,289 33,9d8,460 ......
'a B»k 04 Hamilton ........ affliella 654 14.M.r» 35,940,652
14 Standard Bank of camwa ...... MUA0. S.4».m IMM 4.41ILM la 4.0lIq'm 1.286 S" 194

là 9 IL201.481 126,165 61:921 6,238,097 24.106.184 ..........
bamue à' Hoch&hwà. toi».mo

........... "Omo i 4= 12 &,M,7w 327.M 196,161 10,8M.082 34.924.417 ...........

il Importai Xank et canada M &.1àS.624 28l'us 1.6M.181 18,250,777 45.652,M
789,M 3,388,5W 8,543.720

W MOMW Bank of con"&".
le Northern Co 0 fbek. ju 1= 711IM 08,015 9«.OU 9.499.104 10.9U289 ...

%O.M 2.684.44,Ç 7.O49,R6
10 aftrideg @*Ah of van;di IAUDM 1.2mm Nam 4u.ffl 39,966 1 IM l,"6.su 1.109,512 ......
21 W07bu" Illfturity Bank. 1 IM M OMM le-

.... .. ... .. .... ... ....... ..

Tot litouffl lgfflM 21,392" 481.749,U2 11,13,1098.541 111O.M.043

81 ....... ili-m ýM ll&àll.lu ........ .......... .....

-'i-, Dep'titil Due D«
current OOW and àub- Dondoléo N«" C-E 5 made from,

etaiery coin .0
1 - ici! 1 -ith banks bleu. me. ...... ........... ...... . . . . ....... Note cheques 1ý and bal. bj nd bita" x,

Of on ue nkIng
Othe: other

@tAldn Op froni çorres, pond'ale

TOUS TOW banks banka othar pondIte èIseà

cmwààà whmo 
banks In the wberola 

M». 

10

in United th" Ida
Canada Kinge

.,and U.19.

7MM 1.733.6M il.bU.182 ...... ........

et Nootr«l.ý ........ ZLM» Il 6,080.010

emit of fume SISJ" 17UWC 1.2ft.783 5,014.429 ....... ........ 2.9m.9m
Mjn 2,noffl M7,710 2.4453M ....... 6-91W 108,244

S"It U Seil. North Amerw» ou,04 73.4m mm sja"13 800.000 MM 2fflýfl1M&M'w
6,794»0 me 1.750.WÛ 401,742 2,OWý189 ...... 44 M 270.IM I.M.433

........ saffl I$K*4 "SO'M 2 548,sio tM,8,7m 6:836 17.737 IOU,&UClit 1117.111111 1,IlS, IL à m Wo, 11074, 1 NG 2 6W M,814
te Renk ol Canàdà. SÀM.70 1,801,M dJM-7» . ........

BAOQUO Pru-vi ftible d. cabs" et.ill 01.111 406,449 961,910. 10,499 141.00
3= 4, «Bý702 2.223.52À ...... 48,178 1,219,8M 2immu

vaion Imm Of Car.*".. "t'go 14.M4 M'M 1181.173 9.moowi 2.W6,202 1O.M0.075 Mofi 5wl95 1t) »a,
çAtubd" Bank of commet« t34Iý4» sý»,I4j sýM 11.776,057 ... -.. 12,091 s42.m I.M 1,2,mo.So ý 2MM

XMIM l,5W.WO 984.W 3.704.480 ....... 9.643 IMom I,"ýM
Demloèm Bank, ý ....... ...... 1.114i'la 17t 1.»&M 11144*411 ....... 1 357,160 8Mýq07
etrik 0# Hamilton ý .... - .... lei,$» ..... - : 9,723.M Il»,« Ulffl 2-156,5M ......Ulý«O &7bffl - ..... 116.m 400,84,7 92,741 564
starAlard Bal* et Caan".- IL-MW I-VXJM 4-M-M ........ 4,»,llt7 »««»«' ÏC6. îîý 12.256

wil; 4, "&MI III&MI IA21ýM 1,M494 = 1 »O.Mý 711.972 iýWý057 ....... 1 46à
en -M 1 M,$W UB,"C 2>118,728 2.499.M U777 9,882,1M
0-:r-W 0.. . ý .... --- , 1.0,2 ~ 4 l.ow.mo I.M.ns 2=.om 517.8m 1,0W,743 t.ftuu

moulai lbor* et CD" . _ l.qum t.elIg'm ......... "17.314 . las 737,980 ...... 1 10,5M 18M2 s»M
il$.M luým 1,20jItS4 ....... 20.1104 -14

Nome %Ak 01 COMWA ........ limm =098 56.238 êcýM
»?týwtham crown Bank ........ las.elà .... ... ...... M'0177 MM 1 IS 810.103

".,n 149.491 7.M 26.000
of 42.7U 21,3U 4M496 .......

B«uity se" M11,84 16.111114 MM

.. .........

.189 13.841,

.. .................

of the t la C«tml Coid augrm 0 I&leM le la satil Slin: th* babom la Lis DO-lui= lqel".
.......... . . ..................

Irbe following table shows the oourse of the principal.
during the past thirteen months. This YeOwd, tOgtthér ican accounts during recent years:-
with the rise of about $12,0ScS in CirCUlAtiffl, Are the
first signa of the crop financing. Circulation has con- Current Icans Current loans Call 10ans Call loa"

tinued to increase during the past few months. The CrOP September. inCanada. elsewhere. , in Canada, elsewhem
1913 $866,251,630 $46,402,9 13 $70,047-291 $86,

MOvement, high commodity prices, high wages and 826,514,621 41,347,231 70,063,414 89 5
activity in business have all contributed in the confinued 1915 .... 771,086,757 49,147,877 71:578:886 135 ý877:.... 69,941),215 88 145 85, 173

eciation in circulation. The increase in SePtemb« .1916 752,545.756
appr igi7 .... 855,306,933 87,265,325 72,421,187 166,48ob<x>4
was. $2iSoow or over 9 per cent. As additional

cover for the excess issue, the banks' deposits of Currýmt loan5 in Canada were larger in September

gold and Dominion notu in the Central Gold Res«ve last than in any Sëptèmber since that of 1913- Call kario.

increased $11,Soowo, cstaUishîng new high figur« Ott in Canada, at $72,oooooo, were at about the av=-ae
Cuirrent loans abroad increàsed slightly duiri

$64t8"tcm*



iion Governnent---Sept, 1917
LIABILITIES

Du Due to
ta De to banks and

tgýbaniks and bankin)n banking correspond.
corresoond. --- -'--

Bills
payable

488,740

1,108.350

...........
1,650,00

216,156
r 1693820

Accept-
ances
under

letters of
credit

t
2.662.826

570,629
1,490.147

382,444
1.068.944

50,656
723,873

Liabilities
not

included
under

hieads

*
2,245,480

229,632
1,174,049

2,238
33,271
27,250

1,840
41,941
10,946
16.747
20,938

448.093

Balances
due to the
Imaperial
Govern-

ment

Aggregate
amount of
loans tu

Total directors.,
Liabilities and firms

of which
they are
partners

s s
347,841,268
103.776.326
60,70,374
.. 115,583

....... 56.453,745
35,012,146

.. 108.862,648
16,883,752

. 111,596.230
....... 281,138.149
....... 272.349,207

86,581.569
54,032.206
58,233,365
37,155.990
52,128,559.
74,744.076
17,108.012
24,016.353
11.501.541
3,289,192

.......... 1,76,0.291

Bank

Greatest
amount of

notes in
circulation
at any time
during the

month

Average
amount of

Current
gold and

subsidiary
coin held

during
themonth

27,787,893
6.804,942
1,519,629

962.695
53,15?
218.000

5.825.615
88,155

1.367.484
10,154.000
12,896.836

1.936.000
843.951

1,279,254
381.478
998.422

1.670,.904
124,750
194,625
61,793
17,200

75,686,785

Average
amount of
Dominion

Notes held
during

the nonth

8

a,685 489
7.032,830
4.207,297
2,261,112
7,210,621

317.457
6,899.137

23,275 000
17.372.962
9.175.00
2,103,948
4,069.802
1,285.780
2,434.952
8,567.112

878,547
692,150
719,995
140,178

136.684,531

404.532
627.775
131,174
208.248
663.609
595,730
702,380

603.251
788,852
397,917
565.546
402.627
43,600

194.711
721,238
307,988
196.428
40,981
358,504
22,274

8.367,365

- - - - ---- - ---- - .11 1 1

Liabili- ýaý ties ai 1 01
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SECOND LIBERTY LOAN STRIKING SUCCESS FO'OD CONTROLLER'S ACTIVITIES

Thm BiMoas Aiked Fer, Five 8118ma Subscribed- Summm7 et the Work Undertaken by Hon. W.
Mo»y Market Ottk»k Hanna

l'bc >qrýLond Iý11wizy Loan ha% pawd the tixoo.ooowooo The question bas been asked: "What is Canada's food
A Itvtýtlay drsyr. ou Octobet JO, of great preportffli controller doinw?" Tc answer this completely is not practiC.

thtUU]gbuut the nalbun lituughl in môle lhan 81.0mSumo. able bore. but following is a list of some of the Food Cou.
and cartwd the ioLal srvrral hundted million dollars beyqmd treller's activilies
the mAximum SUM fut whsch treaeury officials bad hôpit4 Regulation restricting the use of beef and bacon and re.

Fçdetàl ftietvc banki wrfe strugiting last week und« quiring substitutes for white bread in public eating bouses.
au avejariche 01 latt-mgriule sub*<ripcbûns to form tome " Large saving of beef and bacon and a considerable saving of
of Ibo 4rmd total. Srcreiary VI the Treaxury )XcAdoo ha white û= effected. Campaign inaugurated to encourage theanoculiced lhai the wan %a% an ovrtwbelmins succemi. use of fiâb, for better transportation of fish, and to increa»

production. Plans developed. in co-eperation with provincW
govemments, W utilization of inland waters as source of fish

The New pubt. <ommentng on the resuli. says supply.
"I>bo immense eucte,&% of thr %rý4,Pd, tibetty 14an-40T. in
spile of whol ha't kwrn "ýd 01 the 6%,C-billion vouM the fad WWNK Oramin te consme Food.
trmainl% ghat onty wà* drtînitcly asked W bY Organiration in each province tc induce people to c"wthe trra*uty. istid tb*t rvrrythIng en rxcçs* of thât Io Over- serve food and to decrease their consumption of foods needed
tubscription- addi a highly mirrekting chàpler to the @tory by the allies. A committee is dealing with the potato situai.
of war fin-iiei-r. Ikah the ýo prr i:rni. ovrrýub%çribrd wat Im lion to ensure satisfactory distribution and to encourage ocm..09 Julie and thit imugh't 4ch evement W Il alwayl* femain out- sumption and to save bread. Milk conditions are being

thr vlrwlzl wat.,ý hitory. studied by food experts of the leading Canadian chies to z«égThut no Europran lotte dutinu the war b» been ov«-
%ubsctibrd ai all p% well enqsugh knq~ý The mort inierest- what miky be doue to reduce the cost to civilians. Situa6«

is dependent laTrely upon evaporated milk demands. OtbAmeng f4c, in thr Pur-erret !ànuatw)n en thut the reponse to this cluestions related to the milk supply are under consideration.
loure hot fief ri-rmld the latltrett fer »Y war Important information aiready obtained by committee.
Juan. tihlf%14 the firolth frcord of ffl ,rho» Profits of millers have been limited to a maximum avtS.-
clékh *ub*crtptwnq to lâiet )»Ugfyll kj» (in American values. âge of 25 cents en the milling -of sufficient wheat to inalire iii:

iibould.be %hown Io bc the exception. barrel of flour of 196 Pounds and the offals produced in SnýFor that t«,%l wr Muqq wilit Untel the full retures 09 out own nection with such millini.r. Arrangements have been mùdeW» are W for the udlling in Canada of three standard gTades of flour,
lmo~ t lef««WO& irewe»üting the bighest extraction of the wheat that ýwijI,

maire a wholesome Icaf. The food controller bas secured
"The lhrrr in1t»ýrtà»i infrerrecr% whjvh will be drawn IrouI power ta rfflire returns and any information desired from

Our eîrrund wstr loiqu are, thst the avallable weailh a" re- irholesale dealers in food.
mOufrr* of 1hi% rouniry have net bren overia4ed, thât thé
People*% PaïreTiý,m and rcâdine%% ta euqqgiiâ thrit govemmmt IhNU&IKW Fmite of Wholffliffl.
have brien orrutlt, litltlrrritrd. und that the propie as à whole Profits of wlkele,".Ie dealers in fruit and vegetables amhave hail a u*rful and vrry n"ee4ary Icpboib in w"d favnt- to be kept within a reascriable percentage. Dining car menu,meut ef qhrif monev 01 etill realer poli6cal Md inter- simplified with à view ro food 5aving, the railway comparejesIlAtional vefha", io the cetiainty that this "an- having taken action at the suggestion of the food controntr.cial âchi,-vemrsit pui, the %fal on ouf new pOMi1ýo0 as Ibo
lta&r in würld finitnt-ef# Profits in thé wholesale fruit trade in Western Canada and

general conditions of the trade are being investigated 'by
representatives of the food controller who are still in the
west. Food Controller is aqsisting in supplying Western Cau-Di*cusing the. monry in;étkrç outIock, the mame puer adals demand for ap s with Nova Scotia crop, which usualty"Y#., 11%,Vilh the iÂberty Logre 'Aubscripliosi &bout to ckm. tatbutgoes to Great Bri this year lacks a market oversc".Md with a lar larger amoutit of capital thau befSt invoWed G&»Une shorlffl averted in both Atlantic and Pacific fishi»4lu the Application*, Our b"king community bas sirota industries by prompt action of the fish committee of t"V àrluriug, UPOU the immedinte prop«l% of the motiey food controllerls office.

W ât wi 1 Probibly br the Federal Rr*erve op«à4i»u p»dM« Complicated situations whîch havi arisen in connecüM>illeildment P»Ymq-nt* On the "n ? Will the sudden stirentit with the importation of cm and suuar being dealt w",la motwY f4trée thât foilowed the ck)". of the cauvais et the
étIt Inari Au lune Iii-bi bc repe*ted? In replying to thcod :L
qq«Ileq' Our bankqrfq exprrie,.ý vntyibq view%, some =tud
thlit the lncenlive for holding rateie down would vanith, »w Conférences have been held by Mr. Hanna with Lerd
thet the WAD bal twen Placrd; thst possibifilles of n« Sr- Northcliffe and representatives of the United States food adr

inir which he-ç bren beld in obeyance shxn ministration with a view to an understanding between tàge
the lib-rttY bond cieimpaira wo Id in qhemulv« food coritrol criranizations of Canada and the United stèft
u11r»ýcautiouq poliry en the part of Wnderi for and the allie#' buyers in America.

the rémainder of tite y«tý Questions in regard to allocation of certain important food
suppHes are being worked out.

cou met nom etoi 1wefty. Educational campaign has been instituted Co-vermg,
Orturtithl don net agree wlib the ualysis of the provinces. This work will be rapidly developed, Pl-A-

card campaigte undertaken in Ontario in co-offlation wi
situation by ether large financial interesto. Who have made th
a close study el çonditýons in à country-wide sense. Il lis thoir proviudal organitation of resources committee. simuar

while nô agreement bas b«m enttreid iule cw»paigug are being p" red ja other provinces
impression thut
by bank!i, it wift be found that a, fax more liberal use el the ments made in co-operation wilh the ,Ar=

Md ^jbories, to enable marketing as far east as Winnipeg 41à1countinu Privilesta oireted by the Federal Resme buks
i3 being mode th» was witnes*ed after the lom of junt. certéin-varieties of Pacific food fish at reasonable pricti,3.'

"That Ibis POWY wili be adopted hi New York )L-Presentations made to British governinelàt in
911TJY, is A firm conviction of those wbo have conferred m the "Me imply of Unen netting for gili netsneeded by C«%nadiimActive assistance bi prozainent businesssubject. With stabilization of rate% la that market, omSm libermen. zneaýýe»,
as to what might take place et otheir =tres »uld bc. "i- listea in work of food contrai o!gýa»ization. 'Steps havt, bc'm
miz«l--and that. according to the vlews beld in Pbiladelpbio4 diddedupon. lu co-ýOperatlon with the
is the paramouret concerte. This do" »m nation easy twney*, =e, to ettablish erchange depôts to encourage the savme Ï4
but Il does indicale ibat rate% dosely apptcSim«ing curr«t cave$ lq fàtwt*tint "distribution. Efforts; *i1l, be ma-& 4

ellicitations will Prevail until the «Il of elnSursere increattd production of liveýstcck in Canada.
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under the law, the food administration come to an end.

OUR WHEAT FOR ANIERWAN MILLS ln such an event the large quantities of wheat now in.
a=essible in Australia and India would be available t'O
the wcrl(rs markets and the maintenance -of the preseni

Illtre arc fiw buyËrs ci Canadian wheai this scason, pricecf wheat would be highly unlikely.
but thc frw 'tg' 111 cvery available bushel at 3

Nubstantial pric- Purchâs'ing CommiSsion
and illc CýjjijtjLjn ,titi ýti>cricaFi milkirs arc the three STOCK EXCHANGE AND WAR LOAN
prirx,-ip.il, il iý-,t ilir -111v htjYg-rý. «>i (ýjjr crop. The United

y and harmoniously The fixing of fninimum prices by the Montreal andin the 1)4.,t g$lrrrt. 4ýf tic a cornmon

y. li tvt- lx-rn made, for example, be- Toronto stock exchanges this week was the right thing
icxxi adininisiration and the te, do. The 6tock exchange, while an excellent institu.

Cariadiffli fdwd h), whkh large supplies of Cana- tion, is exceedingly sensitive. The world's events sertcl

dinn wlir,.it wili br %hipprd via the, Lakr% to castern United its spirits up and dewn as the mercury in the ther.

Stair% mills, atitl thr flour ni;ll, 'In that section w'Il bc mometer. The stock exchange view is usually that of

rutifiiiig .11 fuil caparity. The previous thc immediate. Fluctuations are largely based upon

hy which inillirig. in thr Minneepolis and what happened yesterday, what is happening to-day and

northwcit wa, rrtlix-eci fronn too per cent. what will happen to-morrow. It seldom takes a long.

capacity to tw.) pgrr crrlt, rip.-w-ity iit ordrr to allow the lake range view. Ultirnate achievements are its short suit and

of vhcai from the. Ndirillwe.ýt to eastern Mill% it does not always get a clear perspective.

ho*, %hrfrfore, hnýn rritioveti, and thr Minneapolis and There was no good reason why the cause of Canada's

N4,)rthwrt nii14 Resi<rilly àrr rx,,A fflwking nt full capacity. Victory Loan, the most important matter to-day, should

îhe prýer tf Cagiadiâti g4)vt-rnstitni purchases of Cana- suffér from the sensitive feelings of the stock Market.

diun whrýst fia% lit-en flxrd ;il thr -..init price as Amerkan That was why Wall Street indications of a possible

whetit, iiiifl thr intrfitluction of Canadian wheât into the financial pank, were checked here. Financial panics seil.
fli'nor rrtiévr the presleure on fiour dom have a reasonable basis.

Anierit'afi 111ilb. will z ...

supptir-% in thr ra-tirrn -.rctk>tl cif the. United States. Ile Ali that is reptesented by the subscription of the wjar

price ef government purehae,ý of whemi will not be loan affects the very existence of the stock exchanges.

alterrd. Thr pricr wà* arrived et by à commis*ion »Pý- Our stock brokers are engaged in -helping to make the

point«I by thr end thr direction of the Presi- Victory Coan an overwhelm;ng success. One eye en the

dent to thý (4" ndjjýjtjiqrntW wn% that the price thould be ticket- and one eye on the loan is an embarrassing feat.

m1herrd to hy the foc«I admini,-trat;nn without alteration. Financial panics have no business here. Limitatiom

Virrr will, ihrrri«icr. 4 m> altrratit)n in the price ci have therefore been placed on the ticker's activities. OUr

the iclt7 harvcý%t rxrt-pt if pfare %Wnild intervene arod* stock brokers now have both eyes on the war Ican.

OCTOBER MUNICIPAL BOND SALES 1914. 1915.
January 340.000 $3,183,215 *2»285,OQO

February 6,471,'.CS 899,500 48517as
Victory Loto Activities Aec«st fw Low VollIlim et Jdarch ........ 18,000 6,543,947 595,000 939000

Saws t)uàing Pest M"* April ......... 25-000 7»100,825 2,158,306 1,_q63.»o
May .... 1,750,000 6cooco 7$2 Igiow ......

The Municipal bond %ait% in Canada loir Omb« as COM- June _ ...... 2, 100,wo ...... 3,393,243 80000

piled by Tàj M~Iary limei were *Wli-771, compaed with JUIY --- 1,130,000 890,000 3,631,200 1,030j=

0440-068 ili SePteinber and bi.36t.665 fur Octob« et Wat year. August ....... 35,000 750,000 97,300 ......

The prepatations ci the Victory Loan sale stmxmly, and tbe September .... Q0ý0ô0 6,748-342 200,000 ......

mo"poly of the monry markrts by wu icians gen«allY. ac, ottober ...... ...... 1,589,000 ...... ......

çount for the Iow àmount of #ale% last menth.
Comparing the record of Cktober, igi6. with tbat of the Totals .... $5,198,000 831,033,114 $21,285,564 $5,538,9,as

month Just ended. the bond %ale* are Dg follow.- The following are the details of sales in Canada duxingOctober:-

Sold in 1917. 1 16 0~ 0,

Canada 4,W8.77, $1. li6s Amount,
United States ....... . ...... ........ Sudbury ..................... $ 23,42,

*r-batham ............ - ...... 13 1,,DW
'olondon ............. ........ 85,cS
Grimsby .............. ...... 17.500

The municipal bond in C*nada for the first tOD
nionthi ci the year, ac ffl-ding to J'he «IleNtt4trY Tinus' bond $256,92t
record, were as follow:--

1914. jqi5ý i9t6. 1917. *Sold to local investors.
, 1 9 1,96m 56

Lanuary 9,933A37 111 11,784-q47 $
Yebruary 5-Q93-3ý6 .1.047-011 t.419,91ý9 458.874

...... 5,123-176 ;1-572,357 1. *027. 41 229.013 Aylesbury .................... 8 1,000

April ....... 2.847.053 8,60-1.0(M iQn,ÎS2 1, 1 h,974 Margo ....................... IISOO
MaY 6-400-755 3.464-281 2.649,oS 8.375-ffl Winslow ....... ........... 6,000
une ........ 4.617-957 2,195-744 3.043,283 i.642ffl Riverhurst .... ........ 21550

1,(118.422 1.521.525 School Districts ........ 84,200
july 2.igo>758 3,814.489
August ..... »5.-ýgs 1,087.415 852.447 4.637-836 Estuary ................... 2,So

Septembex . ý 00.4-15 44cL-268
5n 5 .050 2,768484

October .... 2.874-872 1,245-874 1.,161.665 398.7 7 t 0 ()7,250
Alberta.

Total% $32-924-289 028-587A» $17,725-W $16,148,523 School Districts .............. $ xS,6oo

There were no Canadim bond sale* in the United Stêes
in Augut. SeMember or October. Saleý% for the fitst ten nova $MI&.

montbs of 1014, (),5, t9t6 and ioi7. were a% follow- New Glasgow ... ...... 20,000.

:à



MONTREAL
0 Year (1817-117)

up - - - - $16,000,000
- - - - $16,000,000

livided Profits $1,557,034
lets - - - $386,806,887

t., President
, Vice-President
iderbert MoIson.

THE CANADIAN BANK
OF COMMERCE

EUstablshed 1867

Head Office .... TORONTO
Paid-up Capital ........ . $15,o00,o00
Reserve Fund ........... $13,500,000

Sia EDMUND WALKER, C.V.O., LL.D., D.C.L., President
Sut JOHN AIRD ... ... ... Gneral Manager
H. V. F. JONES ... ... Assistant General Managr

Over 375 branches throughout Canada and in the United
States, England, Mexico and Newfoundland.

NEW YORK ACENCY-16 Exchange Place
Pranefi Kemp & Stephenson. Agents.

LONDON, ENGLAND, OFFICE-2 LombardSt., E.0.3
C. CAMBIE. Manager

MEXICO BRANCH-Avenlda San Franoisco, Ne. sl
D. MUIREBAD. Manager

S7. JOHN'S, NEWFOUNDLAND
H. M. STBWART. Manager
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MIL GILBERT W. GANONG, lieutenant-governor of the
province of New Brunswick, died ai bis home this week-. Mr.ý.PERSONAL NOT" Ganong was appointed lieutenant-gover-nor last June. Ut
was a chocolate manufacturer, and had revreý;ented Charlotte,
N.B., in the bouse of commons from igoo, to i9ý>8.

%%r,ýtrrn manager of The
te Mortelary iistri, P, now visiting the prairie provinces and COLONEL EDYE, chief commissioner of the Trust and..

Loan Company of Canada, is returning to Fngiand, after
twenty years' residence'in Canada, with the. intention of te-%itr-(:hâlrman ut the Dominion ex- t.ring at the ex-

Virtory Loan carnpaigti, in a piration of the six
we.ek. said,.-"It is months, leave of

mot riattivinit tý> %er ihr %%he)lg-,hcArted mantier in which absence. For gome
promirirni f)WJnrý% 911rn ýJur tümmercial centre% arc lime this step bas
helleinir soi th;.k been desirrd bY'

\lu F, R UtKni, eý llnc 4.11 the mot sirenuous Colonel Edye, on
workt -lit thi \,4,14,ry Loan. As chairman accourst of the un-
ut the ýipri iâl t4efumittri, 4nd a memW of the %atisfactory condi-
Dýomenkin rxri uIttr ciýr1immir (et the ksan c.,ampaiirn, he. ha% lion of bis hcalth,
b"n forsAtantly in toeui fi výidi Oir ý:Jiëow% committees of other but it bas been
cilirq lu itifihri flir hrýI iiiit-rrt% çil the loain. In MoniTeal ffltporied owing to
to-d4v. Oitawa te, rt*tri(jw, llýsintliç,n the next dmy. Tortinio ihe necessity of
the following dàvý az gunfririxrýi and commiiires, iDtervieu- keeping in close
inu ihr 111,àdý 4-f Mgr hc i* ýA0rkin« by fat the touch with financial
lclrâlrf l14ýeýé0JJ If r-le fi daý'ý 24 houit in connertion with the changes during the
Ltian, To tfir ýeýI (et Ibo, %liq-(Iâl ubýrripqionà Committre. -Uf war. Those Who
whtih ý%r týi-iirmàný uili fAi the t,4%k of %crounting for the foilow the annual

large %ub*cription,,Y. ttportsci the Trust
leirlividual and cor. and Loan Company
I>tà!âtf,. 1 () t h te ut Comada know

Thry win how greatly the
tfiqal a %ubstantial business of the
Amoursi, probably Company ha& ex
bâti the tum Asked panded durinu the

hy the finance period in which
ni i si 1 qý 1 ft r. Mr Colonel Edye bas
wbod à one of the been connected with
iseo'.-It trpected and it and will appreci-
hro likrd financial aie the regret with
Itadrrio of . the which the directors
couniry, lit hasi a cousented to accept bis resignation. Colonel Edye leavet
tire and faty man- office with a splendid reputation as a financial. executive
net which begels as a keen student of Canadian affairs. and

É vrifidience and
)es.-iàt,4 bard work.
M A willing man. BANK GLEARINGS

from hits maff.
%Vhilr hiiý interetois The following axe the bank clearings, fer the weeks

à r r widesproad, October 26, tgj,6, and October i7th, igi7. respectively. wit)k
many board meet- chantes. Week ended Week ended
tng% wiu be Wftb- Oct. 27, '17- Oct. 26, '16- Changes,celas hie ceunsel
lantit Montreal ........ 9ý0,97â,377 78,290,519 +the Viemy Toronto ......... 60,833-030 59,c,78,355 + 9-754A7eLixan hàt% been Winnipeo ........ 83,203,235 53,781,1166 + 31,481X6ý,made a surcess. V&nCOUVer .. _.. 10,202,502 7,69,2,080 + 2,510,422He i* president -tsi the Vrnirai t'.tnida Loan and Savingq Ottawa 5414,650 5,522,422 - 107o»ICompany, and ut the Mminien Serurities CofPoralim. He Calgary .... .. . Iý,&02e826 5A93,421 + 5.109.4o$le al» viror-preside-nt ci the, N.%ti-r)nat Trust Company. and a Hamilton .... .... 5152x), 191 4,435,640 + IDQ3,S$tdirector of the Canada Life Aý#uranrr Company. Canadian - 338.6e,Quebec 3.686,788 4,025,414bàuk of Cornmerçr, Wrqiern A-kiurance COMPSUY, »fitimb Edmonton ...... . 3*3162,430 2o257o420 +America A%!turanf.-r Company, Dominicen Steel Corporation, lialif*x ...... 3j391,755 2,356,857 + 'ffleâoCompany, Toronio Power Company, T<Ionto London 210001939 1 014 + 169.0,15ltailway Company. Showint"n %Vâtqrr and Power Company. Regina .... ...... 4.823,312 2.&A,448 + 2.014.M4Memitan Light and Power "mpany. and '.Wexico T.t. ways Sc. JQýD 1,881,116 1,758,298 + 122,8RaýCompany. He is aloo a trirrriber of the imperial Munitions Victoria ....... IPS89,170 1 P76845Board, Otiawàèý lie hait bren "%oçiated wiih the Central CM- Sukatcon 2,689,888 1.950,525 +

î odu Loan and ý«iàvinffq Comptine *joire SU4. being elected utoose Jaw t,941,793 ',.IÇ4,261 +1 As a public-il)irited citizen he ha@ obtaixi-Prtlident D 'Q4. ........ 881,339 575,847 -r 4a4ýcd a loplendid reputation. He i* chairinion of board of Brawford 895,90 7091,639Kovemo" of the Grsore Hopital. Toronto. reffent of the Vie- Fc« William 780,,389 640,010 + à,toria týnivrr*it-t, a director and pa*t.preident of the Central Lethbridge ....... 1,341,109 1,023A13 + 317-196-Y.M.C.A., Toronto. and pr"ident of the Y.M.C.A. Inter- Medicine Hat 647,863 624,615 + 2national Convention in Tomnio in Tqso. He is active in New Westminster 286-903 + 77'.4611,Red Cron-.t and other pairiotir work, PeteTboro ........ 638,350 549,73, +
THE UcCAw-Dwyza, Lr»i1ýxn. loue taken over the bui- Sherbrooke 710,(»6 6W,435 + 1qq's6t %

Kitchener 640,459 436,zoo, +ne%% of MeCtaw Gtain and Lumsden Flevator Company, Tor
uto. The officeti of the new company &re: W. Eý 74CGO*. Totals ....... $39X.3tOQ6l> $240,182!<)Qg + $6T,1pTesident and ueneral manager; W. W T)W>yer. of the W. H.-Pre% - ethet directors art ne Toront* bànk clearings for the curr«nt week,:..tttlý; ",Dwver Company. Ottawa. vice ýidemt.

064.025.001, comeared wâh .*61,433,599 the saine WftkH. D, Dwyer, Mont"al; Irving De Lamater. of Fort William-.
Henry Riti, Gretna. Mau. , J. Jý Stevenson. Richtra, 9&8k. '. 1916 Pnd $J7,.621,071 in 1015.
c>tto Ritz, Winnipeg. Mr. N, T. Barker is tireasurer, alàd NIT. Teroute's bank. cleatings for the -month of septerh4r
0. Riti. -terretary- The new rompany will do a general grain were $i74,oSS,.çoS. for Septeinber. 1916, $244,508.737; àzod:J4eýý';
and elevator buine93. 3epfember, fQ15ý 4176-073,958.
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Ml AMERICA
lucorporated by Royal Charter ini 1840

ft- $,866,666.6o 111E BANK(
HzM> Oirwcu

'H STREET, LON~DON E.C. 8
OfeeInCaacaNOVA SCOT

3 ST., MONTRJEAL
'czwZIE, GeeaiMnae Capital pald-up $' 8,.500,00

COMMTTEI INMONTEALReserve Fund - 12,000,00
RBER! B.AEMP Total Assets - 110,000900
Esq. W. R- MACINNES, oq. HIEAD OFFICE HIALIFAX
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OCTOBER FIRE LOSSES Lose of cliild. life this month is again bigh, one third
the fatalities being children either playing with matches Cr
fire; quite a few adult cases mise from exploded oil stoves.

Total was Smallest ci th* Y«r - Twmty-tW» Dembs This year ta date 171 lives have been lost in fires.
Last Month The fellowing table cempiled by The Monetary Tim4s.

shows deaths caused by fire during the first ten months of
The .1jomciary 7 imdri' e-,titnait ai comadals fire le" dur- 1917, as compared with previous returns.--

ing occober t.-ý a% compared witb the September 1035 TQIO. 1911. 1912. 1913- 1914. 1915. 1916. 1917.
of itild 81.077.815 fur octut)cr of last Yeu JaMUarY 27 27 27 4 26 3 10 21

toilowigig ý% the estimate of ihe Oftobti losees- February 15 12 11 21 is 1 1 23 ig

Fi[" cxccýdinj 810.0câ March .... 20 18 24 22 27 23 23 20
April .... 37 20 15 1 1 22 14 6 is

Small fir" fti»Ftccl ...... May 15 28 18 33 8 5 14 12
Ettimatts lot ell linrelxrted fires 91,905

june 52 13 6 is 12 2 6 9
july ...... 15 110 9 9 8 13 268 ig

$7c4,605 August i 1 22 16 29 3 14 30 12
7o»tejt' ircord of the first ten Months Of September 10 13 6 27 9 27 6 ai

tbe pasit (OUT yriArt sikows dit tollowtng monthly losses:- October 16 17 21 15 9 7 39 23

0 1914, ir»S. 1916. 1917-

e anuary 2 -N6-3 1 J l.j49.gM 11 1,649,217 t.gi8,66o Totais 218 280 15:3 199 242 119 425 171

ebruaty 3.27SP600 2offlè953 lu The M&netary Times' fire record for September, the
)4ârch 1m l'bo te6,5os 2'oïo,659 less at the Toronto Hydro-Electric Cornpany's Premises ait
April ... 1,916.115 1.463-747 9.460.437 1,317,714 Toronto, Ont.. which occurred -on SeptembeT 27, was DOt
May 1.9.t 5, 5 16 884.855 1.8so.303 a. 363,1 ta included. The property loss was about $200.000, with 857,5S
June 1. 107.4 ifý 1.157,8$6 M-557 1. 984»7 inswance. The addition of this loss increases the SePtember
JUIY 2ýo.33.1.W 773.XÇ 3-039-6.)4 8011714 t" ta Il 1,301,700.

2 8.037.109 , :1 230,1 3
081:703 1,301,700

1, igo à 5 .077 gis 704,605 PUBLICATIONS RECEIVED

Total* à 1, i.t4ýj $8 4 io.07.;rgi 0 j 6.332,778 11113-982-q» TranWrtaUon-Interinediate Manual of Railroads, &*vý.

The fites Trpdntird in Octobrr nt which the loiffl amcuut- ing mised statements of important companies. Issued for

ed to $10.ore and ovct werf;- the new fiscal period in accordance with the requiremmt%

Brantford. Ont.. (),rtobrr ij. Kitchen OVffâll compm'y's of the Interatate Commerce Commission. Issued by Poorte

plant. et 1.000. Manual Company, go Lafayette Street, New York. PrIM

Monc ton, NAI., 0(wbrf ii, barn 8iomOoý 87-00.
1 «tMWPRI-The Toronto Annual is a useful and couk.

Wellington. Ont., tkob" 0, 110,11 Alez&nclt'84 $15mn pact manual, and will prove a boon ta either stranger cw
0nt., Ortober ig. Montreul und Comwdl Nwi- citizen. It is a complete guide ta the City. Il gives its finack.

sation liteamer. 03,500. cial, industrial and agricultural statistics and Public build,
lialktinot%. Ont.. (Xtobrr J,3. lï"tino% Tanaint COMPMY's ings, amusement and residential sections, with a list of ti»

plan%, $jSýfXX)<
Marygrid. Saltk,, Ortober ti. smkàtcbewau c'O.Opemtive. principal reliable boarding-houses and cafès (an invaluable

compunv'x 810,effl, aid ta tbe stranger). To, the investor it offers a sunwmw7

New Waterford, NýS,, Cktobrr 2.1, qq0re, #10,om of the natural resources of Ontario. By a careful study of

syd"t.y Minr%, Oetober 24. Nova Scolia Steel and Coal these lie may form an estimate of the field for investmqM

Company,§ propierly, $ts".Xx), and ind-astrial enterprise. A list of dividend days cm the

Islo Prtrot. Que.. Cktobrr 26. canadian Explosive GcS- Toronto stock excbange is also given.
The ToTouto Annual. Heaton's Annual Publishing 4»a.

pany's platit, *]ou.-rxx". bers. $16,Soý pany, 32 Church Street, Toronto.
Tôrontô. Ont.. Ortatwt j4. Aberdeen Cham
Among thn reporteil cau"% in Ottobri viere; Spark IrM Aariouthwb---That the permancut prosperity and qjtý.

incendiarvirri. j; vénmlkit)lt In bed, t ; g*»Iine ma mate suCceSs of an agricultural country is dependent not M
oils uDiting, t ; delective. chitnnry. 1 %Park from chimney. Such on its production of wheat, but rallier on ils a
a; spark frum emery wbrrl. i - childrèn ployins with matches. for the cheap production of farm products of higher V&hm
3. cmerbeaied tire box. i ; live coal, a. ma in more concentrated form, is a creed that bas not usu&>

The %tructures damaged or d"trcryed lart mouth ipcWý rectived much recognition as applied ta Western Canada at
91,ci - boat bouse. t , bat ns. 7 ; dwdlinx boues, 2o - Ùackso 2; the bands of either the government publicity departments
hffll$. 3 ; factotic%. i ; %aw &ad gri*t mili. i ; Pýap« Min, 8 or thOse of volunteer organizations. This, however, bas
livetY barn, t , qtâhle. i ; !itoirciq. 2 -, bather #bop, g ; foundry, always been the firm conviction of the Edmonton board of
0 , l"Ding Plant. i ý. rlrvator, i -ý car. i ; re-.tidenti*l section, trade. "If." says Mr. F. T. Fisher in a letter ta TAt Mme
1 ; plumbing *bop. s ; %ynffluue. 1. gary Times, l'we can produce a fair share of tlie beef, butt«ý

bains, bacon and such like that are wanted-and we belim
The fires ai whkh faialitiee occurrrd were- we cin produce these ta better advantage than any Otb«

Montreld. Que., Oct. 3 ..... Playing with matcheii ...... 1 portion of this continent-we care not wbo grows the wheaL
Fillmore, Ont., Oct 3 17tglâting bugh tire ......... 6 We know that cur land, which at present Can be bought at
montreal, Que.. (kt. 9 Playing with tnatch« ...... 1 considembly below the, price of land W districts whert cobý

SAMIà. Ont.. Ott. 4 ....... Ignited clothins .......... Z ditiong tend ta exclusive wheat-growing, will constantly jut.

Till",nburg. Ont., Oct. 5 Y .rapped in burning silo .... 1 crease in ixitrinsic value under mixed farming, while là":

F-&At Angu%, Qur.. Ott. 12 Trappcd in burming bouse 1 devoted ta. grain farming ocly must constantly deteriorrat%
TOTOntcý ffl- ort. 16 Plaving with match" 1 no matter what the price may be- We feel confident thM

Little Shemoitue: N.B.. oct. eventually the bighest-priced faim land in Canada will lm
16 ...... -- ........ Plaving with fire ý .......... 9 faund in thcise districts wbich can produce beef, pork aM

St. Strphrn%. NB- Oct, tg Trapped in burning bOuse 1 milk ai lowest cost." It was with these views in mina tlmt
a pampliJet, entitled "The Fdmonton District, Centrai A,11.

'170t'Ontc, Out., Oct, 17 ..- Burns frein cil stffl .... - 1 72
Le Pa%. Man.. Ort. t6 .... Lighting fire with 9fflline 2 berta," just 09 the press, was prepared. There M tw*
Toronto. Ont., Ort. 21 .. ý Explosion ci cil st*ve ... - 1 rather radical departures from the publicity material ordït,

Toronto. Ont., Ort. 25 ... Ignited clothinu . ý ... .... 1 narily put out regarding western agdctiltu'ral resources. (N
F-,trvan. Saàký. Ort. ;4 Tr*pped in burnins bm» -- 1 the 44 pages in the Pamphlet only about half a page la CW

Avonlea. Saqk,. Oct. 12 Burns frctà exploded kero- voted to wbeat-gTowing, and only about similar space h,
sene clin .............. 1 allotted ta the subject of free land. The pampblet is fteé

Kerrimuir. Alla.. Oct. 25 Overturned lanterri ........ 1 to anyone gufficiently interested ta write and ask for iL
Montreil, Que- Oct, 24 Exploded cil laine, ......... is a splendid little publication, and on original lines.'

dit Edmonton District. Central Alberta." F. T. Fijerýý
TOW .... ........... 23 secretary, lýbarci of Trade, Edmonton.



Dominion Bank
OFFIOE .. TORONTO

B. Ost,. M.P., W D. M*ini.we.
asident Vice-President
A. BOGERT, GoNERAL MANAGER

)ndon, England, Branch
Domiion Bank at 73 Cornhill, E.C.
General Banking and Foreign Exchange

d has ample facilities for handling collections
ýces from Canada. 347

THE

Royal Bank of Canada
Capital Authorized .... .......... $ 25,000,000
Capital Paid-up.............. 12,911,700
Roserve and Undivided PPflts .... 14,324,000
Total Assets ..... ...... ... 300,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEASE, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
365 Branches in Canada and Newfoundland.

Thirty-eight Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau ;
BARBADOS-Bridgetown and Speightstown;

DOMINICA-Roseau; GRENADA-St. George's;
JAMAICA-Kingston ; ST. KITTS-Basseterre;

TRINIDAD-Port of Spain, San Fernando, and Scar-
borough (Tobago); BRITISH HONDURAS-Belize;
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONDON,ENGLAND NEW YORK CITY
Bank Bldgs., Cor. William and

Princus Street, E.C. Cedar Streets.

Business Accounts carried upon favorable terms.
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191. 915 '* 1fl ~ ues: t 3 ~btni4e st~ f cenfta-
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$2,0,2 $345,952.85 32,537 $24,487,27

Uac . ... 31y,81 41,227449j 38,64,46 2987. i
.*... 3o.16825643,031-360~ 4431003-3-9 RTS OUBAaISRNESPRNED
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The National Bank of Scotland
lUmited

Inorporitt.4 hi Royal Charter and Act of Pariammat. BIT*aIUEua I63

Captal Subscribd.... £5,0001000 $25,000,000
Pai up ............ 1,000,000 5,000,000

Unca ljld. 4,000,0W 20,000,000
Reeve Fund 700,000 S,00,000
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J. S. COCEBUIN. O.omla Manager. GEOROB A. IIuZTER, secrmtary.
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JOHN1 FIBROUSON. Manager. DUGALD SMITH, Assistant Mangerw.



OPEN~ ACCQUN? MORTGAGEcmaisadte ak.Nwltu sct htetn

It hs 8.ing OLme a Tria in~ Westen Cuada-Long and
"(lRt of inteUes-Th rate is of ininor ipracShortTerm redi Combned compred ith te anua interest chrge.. For eape

man reQuiring moe or, sav five months and~ nolne
Whmtisl known as the open account mortgg has beeau udd otrt orwfr htprcda ee e et

itroduoed in the western provinces by the Trs and Loan> or eih er cent., than to borrow for a year at firepecnt
CÇOMPanY Of Cý1add. This fora of motaecAie ln ()Cs f loans.-The original coost of either mrt
and siiort-term credit facilihic. The disusin at the meet- gage is the saine, but under this plan the rnoney yb d
ings ofthe joint committee of commerce and agricultuire, coin- vane as an tims as. desire4 on~ the original mrg
posed (f business men and members of the council of arcl ihu diinJepne

te seemied to disý,losýe a k anng field arnongat the etr()Dlyi aigadacs-ea nmk5 h
casof Iarmers wbkch had not h«en rahdb ihrte oiia danei oeie nvialbtteen c

lan companis or the banks. it belng daimed th#t thefomr n eainakgsueqntdvcsbyn hei
wer lndingfor too long and the latter for t.êsotpros eurdtowieaceu rdat

Dsaifaction was also tezpress- regardlng varikus obher (4Cstorewa.T ecsiyfrenaJselm
mieswhich the companie could not remedy wtotds ntdatgte m osqetytetobeadepne
cadn(the form of niortgaigr that had been in gene4J us ()'nirr eic fma.Th uain ftela

the amortizatuoa plm 'This, howgvver, would not do a the ()Ecsiebnsscare o cetn rpy
copais have been âmsirous of iningi uhlas u h et-oue r lmntdatgte nteoe c

farmer. woiud not accepg thr. Whi! ti neclen ln ntc nliuo.ou.Ygn
for people wit a more or less fie icme hoeeêae

h in an enterpsIii so hazardous as amnreuesothg
more clastic. bürause i is more difficku at imes fe amr ta u ateadhl hi .tlte ol cmre d

ta pay $8o than $Soci in a more- favorable saô.vnaeul.Ti scvrdb nbigtebroe o
"We are ail desirous of improving the rltosbten da h mutrqie o n u-oeadalwn i

ta rehe frmtmet im ssemydeie

aniterview wit The Mntiar), Tintes. "I hrfrtid gan-ne hnwpa h neetwudb hre
qowr ut a plan iby whc borrowe4 capitalwudb vi- t h acuta navnead h aac fteceî

"An ides! plan nught bc one, whc woiuld enal th br- isa osdrbeemnfr asmth pne o
rwrt.o have ney when. sud s long as howne t ih tfrihaps-oowihwl ep5e sotna,

th pivlee freayngan orio tero ad topig deirdan asal bokofdafspaabeatpa a &y

inerst ndOfrerwig rm im I im i eqird ih- brnc f heU io Bnko Cnaa

ouxea n ihu n diinics." eiv h betosfo h netrs pitcj



TI XE S

Bhants 1
OF CANADA

ESTABLISHED IN 1864

ank
,up $ 7,000,000
Sand Undivided Profits 7,421,292
1 Office, MONTREAL
Board of D1pecorop:

HL MONTAGU ALLUN. P sld.ut
W: BLACHWELL, Vice-P"wati..t

FARtQUHAR ROBERTSON
080. L. CAINS

LAN ALFRED B. BVANS
ALLANTYNB E. F. 58808

TàHOL AIIARN
LSOQ LT..CbL. J. R , MO00W

Murray's lnterest Tables
show the. loterest due on ait 'your inventmenta.

Tables range from 21,&%, to 8%,>, from 1 day
to 368 on sums froin $1.00 ta $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TILE - ABSOLUTELY CORRECT.

Pr1oe $10.00
Addr... orders to

B. W. MU~RRAY
AC700UNTANT

Bupme Court of Ontario, Toronto

THE

Weyburn Security Bank
Olair4e by Act of The Dominion Parflament

HEUAD OFFICE. WILYBUIt, BSATCItUWAN

BANCHES IN SASXATOJIUWAN AT

WebrY.IIow Gras, McTag1 art, Halbrite, Midale,
GrifinColate Pagma, RdvileAsalnibola, Benson,

Verwood~ Reay, Tribune, Expanse, Mossbank, Vantage,



7-, , - . ýý iý_ ý. ý r,

TXI XORETABY TIXZS Volume 59-

BANK OF MONTREAL, 100 YBARS OLD From the beginning the directors embarked on the agency
system which bas- dene so much to make the Canadian bank-
ing machine the most elastic in the world The first agencies

In 1817 City Governor Lonned British Garrhon Sontlad were opened in Quebec, Kingston and York, and although the
Upper Canada agencies were later closed for a time, due toto Stand Guard at Bank
adverse legislaition by the legislature of that colony, they,
were promptly reopened when the ban was removed. No

To-morrow, November 3rd, the Bank of Montreaà, one of doubt the motive of the directors in opening these carly
the 61dest Canadian banks, and one of the world's largest branches was to promote free circulation of the banks bills.
and strongest financial institutions, celebrates its hundredth Some idea of the courage required to open and maintain di&-0 anniversary. In tbait period, the Bank -of Montreal bas built tant agencies at thait time, may be gathered from a brief
up an enviable reputation, and stands to-day as one of the description of the transportation difficulties of the day. Stage
great pillars of the British Einpire's remarkable finaocial coaches over all but impassible roads formed the chief method
structure. Twice as old as the Dominion of Canada, 'the of travel, although in suminer steamboats operated on the St
Bank of Montreal bas seen practicallv all the history of pre Lawrence, making the round trip from Montreal to Queber
sent-day Canada in the making. It had its. share in the up- in teq days. One of the bank's early presidents, the Hon.
building of these British dominions in the troubled times John Molson, had a steamboat on the St. Lawrence as early
when Upper and Lower Canada were separate provinces. It as 18og, eight years after the first practicable steamboat w»
played its part in the great enterprises that preceded and built on the Clyde. 1 he despatch of money was arduaus and Jfollowed Confedcration. Its history, in brief, is the history risky and despite great precaution the wrought-iron chqýst5.
of the Dominion, and it is probable that no other single factor in which money in transit was stored, were broken . into.
wielded a greater influence upon the upbuilding of Canada and looted . .....

financially and cominercially. It has seen the population of The first charter of the bank was granted by the legis-
Montreal grow from 2oooo to 750,000, and that of Canada lature of Lower Canada, May 22, 1822. It thus appears thit
from 400,000 tO 7,500,000. for nearly five years the institution had been conducteil with-
One Hundred Yows Ago. out duly constituted authority. The fact had been recognized,however. by the governor of the colony, who left the bank u».'ý,

One hundred years a" British North America consisted disturbed, believing that restriction would result in more h&m:.
of the two Canadas, now Quebec and Ontario, and the thrce than good. Under this charter the -name "Bank of Montreil":
Maritime Provinces. Lower Canada was almost entirely was adopted. The charter was to run until June 1, 1831.French, and British immigrants were regarded with enmity
and suspicion. The war of igi2 had Écen successfally passed, Personnel of Bank.
but the agitation that resulted in the rebellion of 1837 was Although it is impossible in a brief sketch to die&l et,
already in the air. length with the men who have made the Bank of Montre%4

This much may be said of economic oonditions. Quebec no man was better qualified to guide the institution 1týý h
exported timber, and Montreal furs. Manufactured products the trying times following igt2 than the president, Sir Vtn-
were largely imported. Domestic trade was carried on mostly cent Meredith. His policy is cautious, constructive and pre.
by barter and exchange. Shopkeepers who bought from the gressive. The latest chapter in the history of the bank is thXt
merchants were compelled to give long credit Io the settlers since the declaration of war. In many ways the Bank of Ný»tý
and the latter almost invariably made payment in farm pro- real bas made its usefulness fo Canada apparent in that eta, of
ducts. Roads were bad and few. distances between settle- èhanged financial conditions. With England at war, the 5ouýme
MelItS were great, and the voyage from Etigland often took of capital became the United States, and here again the et&&
three months to accomplish, The country was too poor to of the bank produced a man, whose training in Landon pacl
afford the luxury of a gold or silver circulating medium, and New York-had fitted bim forthe moment. What Sir Freder"
the various kinds of money in circulation, including English, Williams-Taylor, general manager of the Bank of Montréal
French, American and even Spanish and Portuguese coins, bas been able ta do for this country in New York bor
made the exchange problem complicated and unsatisfactory. since the outbreak of war, is a story thlit maY be told at #a-
J)Oftlonoy of Spacle. other

It is probable that *c deficiency of apecie and the- loss
eý: and difficulties attenditg exchange through the use of -these CANADIAN RAILWAYS WAR BOARD

varieties of money brought about the earliest attempto to An association bas been formed by lines corresfound a bank in Lower Canada. Pricr tO 1817 there had been Pouding
two unsuccessiul attempts to establish banks. In that year to the railways war board of the United States with the obj=
nine Montreal merchants got together, and launched what was of 3ecurinx greater co-oPeration, not only between the r&U-
then known as the "Montreal Bank." The articles of asso- roads themselves, but also between the railways and t1W
eiation were giqned June 23, 18,7. Public.

Under these articles the capital stock of the company was The new board will be knownas the Canadian P,&Uw&y
to be £25oooo divided into 5,ooo shares of £So cach. Direc- Association for National Defence, and wîll have gener»I au-

4 tors were to be elected when £5,ooo had been paid in, and' thority to formulate in detail a policy of operation for
business begun wben £25,ooo had been paid in on account of or any of the railways for the co-ordinating of ilàdusttW,
stock subscriptiom. The first meeting of stockholders was activities toward the prosecution of the war and for rendering,
'heId August 7, l8i7, when directors were elected as follows: the most efficient possible service to the national cause.

At the suggestion of the Canadian government, tà&John Gray, who became president, Thomas A. Turner, who
bécame vice-president. John Forsyth, George Garden, George presidents of the Canadian Pacific ýLord Shaughnmy), tbe
Molfat, Horatio Gates, Frederick W. Ermatinger, John Mc- Grand Trunk (Howard G. Kelley), and the Camadign Nor-them
Tavish, Austin Cuvillier, James Leslie, Hiram Nichols. (Sir William Mackenzie), and Alfred Smith, of the Uniffl,
ýGeorge Platt and Zabdill Thayer. States railroads, have formed thera"Ives an executive co=,,.
In Old Montréal. mittee. Bythe direction of this committee the administrat-wt,,

board wes named as follows; U. E. Gillen, Grand Trunk,ý
At that period St. Paul Street was the business and resi- 'chairmin; C. A. Hayes, Canadian ffovernment railwaya t 1 ý,

dential centre of Montreal. The new bank secured the use 13. Hanna, Canadian Northern; E. D. Bronner, Micblg*»
of a residerice on St. Paul Street, oceupied by Robert Armout Central; J. H. Walsh, Quebec Central; Sir GeorgeGanadian Pacific Railway; and F. F. Backuspaying a rental of £i3o a year. 'Robert Griffit was appointed f Toronto, RâM>ý:
'cashier of the bank at a salary of £3co per annum, and given ilton and Brantford.

A car service committee, consisting of the follostaff of six, including a porter. Plates for printinz bills Winf , hàý*
been named : W. A. Kingsland, Canadian Nwere ordered from Hartford, Conn., and also a rolling press. orthern "lw&Yl

The first ý£x bill carried a cut, of the local prison, the most W. M. Ripley, CanadiÎan government Tailways; A- E. Lock*ý-,modern building in the city. Toronto, Hamilton and Buffalo, J. E. Duval, GrandThere being as yet no Police > l"', e,'
force in Montreal, the governer of the city was askf X Halton, Canadiau Paciflc Pàilway;, and Wý A.
station a sentinel at the bank from the local British garri- Temiskaming and Northern Ontario.
son. It is interesting to note that the directors fixed days of Sub-committees rePOrting tO the administrativemittee will be established'in each provindiscounts for Tuesdays and Fridays, days Stijl reserved for ce, a-ad thesè
ee semi-weekly board meetings of the bank. On November be added to from'itime to time. The bead office of thé
3. 11817, the bank opened its doors. for business. ciatiûn will be in Montreal. Z
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GREÂTER WINNIPEG~ WATER DISTRICT Tede deo ..............

lntewi Pluancial Sttmn um tte JIua. ZOtb a

Interim financial statements of the Greater Winie eutos
W-aer< District have just been issued and afforda irsy Baac atbnkcoupon accourit $ 3(),000.00

viev f he isrit' opraios romit icetio t lne Commisoers' TrustFund 500-003,oth, J917. The g.erai fori of the accons was apoe Sudry pçtty cash fund......3,0byarepresentative of the Manitoba Publi Utlite oms
s-nduring confereaçe fil in September, ig5 The olw

iw is a condensed statement of expeditum:-$76,192

Aqueduct construction ..... 4,93365-6 Buligoeais..8640Cosrcinlrailway ...... $1,414,636-45 7,025-32
Ctuoal railway equipment,-$48530

FlonRiver dykeanddiversion ....... 3.147 Cordwood ...... 2AH-53Renoced voncrete pressure pp line.....27,48356-3

R e d k R i e r c r s s . . .. . .. .. . .. . .. . 3 , 5 0 1 1 , 6 6 6

Ca oamn i t (g ave in N .. 2 osrcin 4566 762358

Rock cru hin pl nt c nst ucton ... .... .. 16 05286 ank f M ntr ai ald

Buld ng .. ....... ... .. . . .. .. . 8121 ,0 s o h lablti s f45 p r et.in cib d t ck J .



MONETARY TIMES

rnlton Provident
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Capital Subscaibed $ . 2,000,000.00
Capital Paid-up - . 1,200,00MO
Reserve and Surplus Funda . 1,091,062.50
Total .Asee.t . . . 4,662,881.00

ntures of this Society are a legai invesi menit for Trust
1Funde and carry higlicat current rate of interest.

igs Department. Intereeltallowed on daily balanc.

NONDY TO LOAN. CORRRBPONDBNCE INVITBD
MIead OffIce, KIng Street. HIAMILTON4, Ont.
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adian Trust
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The Maximum of Securîty
Real Hçtate Môrtgages afford inveators the. maximum of aectiritY.

More than twenty4light million doeraof tus Corporatiî n'a Il lvestmen.ts
art In ilrst mortgRges on carefully a.lect.d improved rerni estate secur4.
tieaI i ln I these that the. funda entrusted to our gare by ouf Debesittre-
holder% are invesed. thue agsurlng

Saft of Prin cipal and Cortainty of Intercit.
That t he conservative invetor of small ni.ana may b. rnfforded thie

advantages of thia moat deuirable ecutrlty. w. issue our debentures in
aums of one. hundred dollars ind upwards. Don't wait till you hiave

aaoumulntsd more monay. If you have a hundred dollars to lnvet
write us for particulars.

Canada Permanent Mortgage Corporation
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mearis ln called on to prepar. in hie
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CAPITAL, ISSUE!> AND SUBSCRIBED ...$1171,700.00
PAID-UP CAPITAL AND5 RESERVE ....... 860,2U. 00
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Canada's Victory Loan Will Soon Belssued
On November 12th, the Subscription Lists_,Will Be Opened-Why the Bonds

Are An Excellent Investment.

IDE , from the patriotic phase, the Canadian Victory analyzes the available facts, can doubt ultimate victory or
war bond is an excellent investment. Dominion fail to have wcH-seasoned optimism in the future of
goveninient bonds, in point of merit, rank ahead of this Dominion, of the British Empire and of tbeir

ail other Canadian issues. Our credit is good. No one in securities.
Canada or, for that matter, anywherc else, doubtis the The proceeds of the Victory Loan will be used
stability of the borrower. Canada will be able to meet the fer war purposes. The funds will finance war requqro.
interest on its war loans, past, present and future, without ments in Canada-and they will be used as credits fS
and difliçulty. Our shores are free from the invader and, Great Britain to buy our hay, oats, wheat, bacon meats,'
thanks to the British navy, are likely to be. While the butter, Iùmberi minerals, chemicals, iron and steel pro.
Dominion is prosecuting its share of the war vigorouisly, ducts, manufactures and farm produce of ail lânds.
tho;Ée who are staying at home are seeing that greater pro- Britain desires also, to continue purchases of shells and
duction is achieved from the soil and from natural resources. ships here. We must finance those purchases. 1bjý
However pessimistic the passing phases ci the Great Victory Loan appeal is one which cannot be ignored by
War may be inclined oocasionally to make us, no one who any citi7en in Canada.

ORCAMIZATION le- COING WELL velope, the envelope being usually thrcwn away, whereas üm
letter itself is preserved and receives further attention.

The task of organizing the Dominion-wide campaign for Sandwich boards will be delivered to ail banks, which wM
the Victory War Loan, the subscription li!rts for which will greatly assist the efforts of the committee if they will s« thM
open on November i2th, is proceeding 3stisfactorily. Ron- they axe carefully displayed in front of their buildings timi.

ing the day, taking them in at night.crary and administrative committees have been or are being
formed for every province, city and county of Canada, from
Halifax to Dawson City. During the three weeks in which
the issue will be before the public every citizen will have the
10an COntinUally drawn to hi% attention through the medium wAR LôAN, TORONTO CommiTTIRES,of advertising and other publicity agencies, and by direct
canvass.

The minister of finance will send a personal letter to The members of the executive committee of the Toront»
every bousebold in the Doininion enclosing a prospectus and Honcrary War Loan Conimittee are: Mebsrs. J. W. Mitchell.,
infOrInation as to the loan and ite purpose. For the put six chairman; H. R. Tudhope, vice-chairman; G. A. Warburto».
weeks the minister bas been continuously engaged in con- secretary; D. H. Pettes, assistant secretary; T. Bradahaw.
ference with representative bodies and with the varicus com- W. P. Gundy, W. N. McIlwraith, Cool, W. K. McNaught, W.
mittees which have been appointed in the work connected C. Noxon, F. G. Osier, H. M. Peacock, W. E. Rundle. jébA
with this organization. He is much gratified at the enthusi- A. Tory, A. F. White, E. G. Wilis and G. H. Wood.
astic response which he bas rt-ceived from ail who have been The members of the Canvassers' Names Committee &MZ,
asked to actively co-operate. The treasurérs of the several Messrs. H. B. Rousser, J. W. Gilmour and W. C. MacNen

1,7 Provincial govemments are ail taking a keen and active inter- The members of the Publicity Committee are: W.
est in Promoting the 3uccess of the issue. Gundy, chaii-man; J. Allan Ross, vice-chairman; E. Lý RuddI5,

Devoting ail his time to organizing the Victory Loan, vice-chairman; F. T. Stanford, secretary; W. H. Aldersoui K
the minister of finance bas been compelled to decline invita- R. Auld, Ralph Connable, R. S. Coryçll, J. H. Daly and
ýiOns tO Speak at conventions and political gatherings, and it E. Gamong.
is doubtful whether bit will be able to take any active part The members of the Industrial Groups Committee aMt
in the f<>-rthooming election campaign. ' COL W, K. McNa-ught (chairman), Major L. L. Antheà.

The minister proposes specially to request aU Frank Beer, D. A. Campbell, S. H. Chapman, G. B. Clmtk%
in the elections to make particular appeal on bebalf ci the W. C. Coulter, John F. Ellis, P. W. Ellis, R. D. Fùirb&ixxw"'ý
Vict«Y War Loan in their campaign speeches. Thomas Findley, Geo, Brigden, SaRn Harris, John H*illock. TI

F. MonypennY, H. jeffrey, W. LaÀdlaw, jas. Lister, R, F. j&ý.
Intyre, John Miller, J. P. Murray, F. B. Mutton, H. Neýbwjcý,
Hon. Col. Senator Frederic Nicholls, S. R. Parsons,
Riordon, Thomas Roden, Frank Rolph, H. D. ScuIly. -1. A"

VICTORY LOAN PUBLICITY W. Stone, J. H. Sythes and John Westren.

The Victory Loan committee of Montreal will send
through the mail to everY automobile lowner on the Island of
Montreal stickers about six inches square, wbich lowners are
requested to paste on their windshieids while the carnfflgn STOCK EX>CHANCES FIX. MINIMUM PRIcieis on. Each sticker wiU be accompanied with sinall gum
strips to attach it to the windshield.

Every prominent business firm. on the island wilI receive The Montreal Stock Exchange officials decided to
a series of window posters. The recipients are asked to dis- the opening of trading on Tuesday morning, in'view
play these with great prominence in their windows and to sensftive condition ci the stock market, until some
leave them exposed during the Progress of the whirlwind éan- could be reached regardÎng the fixing of prices. The
vass about te be put under way in every city ànd hamlet in Stock Exchange officials were mot made aware of this
the Dominion. 2o minutes after trading opened. Meanwhile. severe 1

Stamp stickers about an inch and a half squoxe will be issues had been sold at moderately lower rates,
forwarded to every leading store, b=k, insurance coMPanY, with the close on the previcus night. Operations w at àtrust company and industrial instituticin, which are a-5ked to suspmded at the request df the Montreal Exc . lumtil-
attach thern freely to al] letter beads and parcels sent out bY partie,% resolved to fix the minimum prices at.
,the firms in question. The letter head is preferre market dose until fu-fthet.üotke. By y x o'd to the elh-
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is Now a Creditor Nation
Her to Maintain this Position
bscribing for Large Blocks of

.s Victory Bonds



changes were operating again, and fromn then mutil non busi- E F UND4 AT HOME FOR VIOTORY LPA
Mr r ~is McDougaill chairma cf thie Mobntreal Stock Il bas ben brouaitt to the attentionl of t~heiac

Exchange, 4ated that the eon for the. creation of minimumi minister that large sums of Canadian money are beim dvetPrices again, the' second time since the wax stauted, was ed ta the. purchase of governinent and allier secuiiesassociated with the. destre of the. brokers toê go out and beIp heId outside of Canada. Il is, in bis view, vitally nesart9O the, fulleat extent in making the. forthcoming wr oam a in the. natonal interest that all funds available for ivsret
succss The. brokers vere not only wilag butl anxios to siioald b. cons.rved for the. purposes -of subscriPtion to andotis, but in the unetled sae ofthe markt due largely ada's Victory La,he list for whicii will be opeued on No

to te avers inlueces f Wll Sree, i wasobvous hat vemer 1thandclose on D eember ist. "~I carnestdytrs,bkers would b. field n'ore closely to their offices Iban eyer, sadth inister on Tuesday, «that the Canadian polatwn o the fears of what uiight develop during their absence. this lime, wll refrain from making siîch outside ucae
and reserve their moaiey for the niew issue."

IMPOtTAT ONPERj.O i~ VlT~T 80%RE cOuNTy, QiUsioC, WJLL NELP
Safactory conferences were held laul week betweea the , ~ e~os~ti itre cctv f the. Camadia-n Bankers' Assocition and Si 8klCutQubc a nosd h itr ona
-hm Whiite, minister of fiane, respectin the Ylctory n etn edi Rceiu, and a coxumittee for that cut

WrLoan. Many imalter. of Imperlal and Doino fnnce hooaycara o h out;A .Tep n .H

th encampaign The. prospectuis for~ thei lIan il be issuTedW ,s P . aalWo ovember 12. Tiiou. present nI the. cofeece re: CJ.C utl,.0.PrdsP.ALaleW.HFiay
Mesrs E. L. Pease. Sir Frederick Williams-Tayor, C, A. l.BaceiVBorosPC.LonJ..A.al

Bogrt H.X Richardson and Hf. V. F. Jones (rpentg lia, .Lagos .A.Sepr, .0 olot .Hru
SrJohn Aird).bieJ.F oeutA.L ureGegeRyL.P

PEE MARQUEITE TO RUY V IOTORY LOAUIBOND$ a eesr oisr usritost h onfo #

had unercoo wdraion aod shmor thep pucae fVclo

Tii bn. Loese t becdto emor ee inCnd, n iteryltlt h eaiso h VcoyLanofr

4 aePYIl n4 evmnhvitletapa o r aigdfnt hp.A a'nuieet rmOt*

ben okdi h ntdAtt" h opn ilpr

thswe ttdtesbcitinlsswudb pnao

Chase ~ ba $1 110kot fb n so t,, w co n . o e b r it n oud r m i p n t re w e s ni
Saudy eebrkt

---- o o f c a n i a i n h s b e i e f t e i seMi e
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LIFI IN$URANCrz MEN WgLL NELF FOR CANADIAN NORTHERN STOCK, $10,OWWe
The minister of finance, Sir Thomas White, bas requested

the life insurance companies to oo-.operate in the marketing of That is Maximum Fix"d by Draft Order-in.Comcil--
the Victury "au. In this they wili work in conjunction witb Canadian Pacific Railway Oflerthe Bond Dealers' Association and the Victory Loan Commit
tee. The life underwriters, organization is as follows:- According to the draft order-in-counil i>r,,idig fo, thei. Advisory committee for the entire Dominion made up
of (a) all, ranking officers of Canadian life insurance com- appointaient and work of the arbitraters dealing with the
Panies; (b) chief agent or director of the principal American government's purchase of the Canadian Northern stock, the
and British oompanies; (c) the officers of the Life Under- maximum PrÎce which may bc paid for the $6ooooooo par
writers' Association of Canada as now constituted; (d) a se- value is fixed at $io.owooo.
lect few men not coming under any of these heads but who The clause dealing with the price limitation is as foi-
are on the executive of Canada: Messrs. D. n Kilgour, sec- lows: Should the value so determined bc the surn of $iocoo.-
retary Life Officers' Association, John A. Tory, C. H. Car- ooo or More, the price shall bc $ioooo.om. Should the value
Penter, of Toronto; and Messrs. A. B. Wood, J. C. Tory, A. J. sa determined bc less than $iooooooo the price shall bc the
Meiklejohn, A. H. Vipond and Geo. E. Williams, of Montreal, value less than *ioooooS so determined.

2. Provincial advisory committee for each Province to The order-in-council is drawn'up, and now awaits ratifica- Jý
tion by the cabinet. There will bc a full meeting of thework in connection with the Provincial Bond Committee or 1
cabinet towards the end of thisý week, and it is expected thethe victory Loan Committee. 4

ID harmOnY with the re9olution Passed at the Life Officers' order-in-council will then bc formally Passed, The board of
arbitration, under Sir William Meredith, will at once invesfi-Association meeting beld -on October iith, the following pro- gate the physical value of the systeni and the country's. cashvincial committees were appointed.-

British Columbia---Vancouver-w. J. Twiss, Mutual Life equity in the stock.
StanleY Henderson, Irnperial Life; F, B. Deacon, Manufac' The arbitrators are Sir William Meredith, for the Do-
turers' Life; F. W. Marsh, Canada Life; J. A. Johnson, Great- MMlon glovernment and Mr. Wallace Nesbitt, K.C., for the
West Life; H. Farrant, Confederation Life; and J. H. Fahay, Canadian Northern Railway. A third arbitrator bas yet to beappointed.Metropolitan Life.

Alberta-Calgary-p. J, Laney, Metropolitan Life; P. A. Cànadian Paolto Rillwty 01rgr.
Wintemute, Manufacturers' Life; C. P. McQueen, Great-West
Liie; and W. Arderm, ImDexial Life. Commenting on the price to bc paid for the stock, the

Edmonton-W. W Wall Street joumai said onMonday., "Although the Smitli,Hutton, Sun Life; A. MacBeth, Do- Acworth-Draytàn Cornmi sion reported to the Dominiminion Life; H. E. W. Phair, Canada Life; and B. F. Ogilvie, ernment (A. H. Smith dissenting) that on the basiPrudential. S of tbe
io.000-mile transcontinental system, and that on a igoing ccin-Saskutchewan-keffina-A. F. Harwood, Sun Life; E. -S. cern' basis the value of the pMerty was less than the aujomtMiller, Imperial Life, C. A. Hughes. Prudential; il. M. Binîr, of its debt the Canadian government bas practically decid.Manufactums' Life; and R. G. McCuish, Canada Life. ed M pay s'Mackenzie and Mann $i5,oooooo for their ý6o PérWhite no request was made to appoint a committee at cent. of the stock.Saskatoon it was felt that the purpose of organization "uld "That is the price at which the controlling interest (thebe better met by doing »o, and the following manies were other 40 per cent, is owned by the Dominion government) w«PrOvisionallY suggested: G. W, Clarke, London and Lanca. offered to the Camadiam Pacific. When the Canadisn %cshire Life; Rý M. Curry, Mutuai Life; C. p. Frinkling, North ide
management went M, the government for its approval -of theArnerican Life; and L. Winnell. Metropofitan Life. purchase, the response of the government wais We wili takeManiMba--C. C. Ferguson, Great-West Life; C. W. it ourselves. 1 Under the Canadian Pacific pStrathY, North American Life; H. T. Clarke, Metropolitam urchase act, wh"

Life; Dý J. Scott, Sun Life; F. P. Hay en, Great bal; met Yet Passed parliament, arbitrators are to bc appointédd -West Life; to determine and report the fair value f the stock. But tb*ýW- W. Stewart, Monarch Life; E. H. Bissett, Mutual Life; preceding Degotiations between Mackenzie and Mann and theand J. G. Stephenson, London Life. canadian Pacifie people have virtually fixed the price.t$Ontario-S. C. Tweed, Mutual Life, Waterloo; F. Hal.'
eteid, Dominion Liie; T. G. McConkey, -Canada Life, Torcm. Wall SUI«19 commétit

E. E. Reid, London Life, London; R. Junkin, Manu. Discussing the Drayton-Acworth Proposals Mr gvvem
Ibýctuirére' Liie, Toronto-, E, mentJ. Harvey, North American Life, ownership of railways in Canada, the saine journal saya..Toronto-, G. H. Hunt, Imperi-al Life, Toronto; J. T. Boyd, "The entire deficit, of course, amOu-nting to something arc«dC«federati« Life, Toronto; andS. W. Shsppard, Prudential, $5,500.000, will have to bc borne by the Dominion govem-Quebec-Mon ment, except for the minor part suppoFted-by the province ettreal-A. H, ViPond, New York Life; A. J.
Meikle!Obn,, Confederatio» Life; J. C. Stanton, Sun Life; J. British Columbia, but as the nation was already obligated'
C- T«Y. Sun Life; C. A. Butler, Great-West Life; G. E. for interest in a surn Dort far from the amount of
WilliAms North American Life; F. J. L'Esperance, Imperial ýit will not greatly increase it annual budget in t the deficù.
Lile - E akint overA. Champagne, Standard Life ý and A. G. Rowley, the road. It bas aIready put $25,oôo;ooo into the road in theMetmPolitan. Life. way of ]Cans.140va Scctiat- "The Dominion. is prepared topay $15,000,000el McDuff, Mutual Life, Halifax; J. T. for t"W113011, Canada Life, Halifax; H. S. Crosby, North Americaz) stock control,.Provide $5o.ooo.ooo or more for equipment*ii:. tife. Halifax-, C. W. Durrant, DominioD Life, Halifax; P. wben it can e obtained from the manafacturers, leave itsWnn, ConfedeTation Life; and W. N. Alves, Prudential $25,coo-000 Icans standing for au indmite tinie and inuàmLile, Halifax. up the OPerating deficit a5 long as it continues. TheNew Brunswick-St. John-E, R. Machum, Manufactur. for assuming this heavy burden for only one of r

the Canadiaàers' Life; F. S. Farris. Excellior Life; C. S. Everett, North railroads in difficulties, at a time when war is eeady takingAmeiican Life; G. W. Parker. Confederation Life; J. Me. a heavy toll in taxes and loans, is not pri=ari1ý a taste f4r-Queen. Canada Life; G. W. Merritt, Great-West Life; 'and govemment ownership. Nor is it to protect the publieFred. MCI-ean, Metropolitan Life.- vice, which might have been assured in other ways. Tb*Prince Edward Island-Charlottetown-J. 0. Hyndman, reason is simply that Canada is determined that the titit tWGreat-West Life; J. 0. Arsenault, Mutual Life; A. J. Irving, ber railways sball rernain at home. The leadm in 1ýubâQSun Life; and J. IC. Ross, North American Life. hie in the Dominion are convince'd that any othe gôlr latkau,There will bc appointeil in each Province an advisory com' of its railway Problem, would entail a cOntrul beld not 1-4
mittee of three life underwriters to work with the bond corn outside of Canada. but outside the pml)ire.si,
mittee. These wîll bc aPPOinted by the provincial <»ramittees.'
AU the men who are to bc sent outte sell bonds are supffled
M corne throueh tbis committee so that no One Compazyls
organization will bc disrupted. OUR INLAND REVENUE RETURN*

Income from. inland revenue durint Septembe, toteaeë,
The Manufacturers, Life Assurance Company, Toropto, is $2,383,8M 17. as COMPared With $2,23y.,610.()5 during'i ki arrangementsto allow its staff to. subsclibe to the tember.ci lâst year. Tobacco brought in $1,_04,572., 0"'Victory Loan and pay for the bonds over a longinstalment cigars, fflffl, spirite ý $920,168, malt liquor U753.$z4:goSe. The total frota excise àloneý wu
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WÂR COSTS $160,00,00 XAL al a ot al nGe

By Aquut, 1918, Ttal Cost Wl, Be$155600000 utoHnay.. ... 12
C.st of Otoe War oa i ............ 94

Thecost of he war o daehas exeeded $*,ooo. I h rcs ffnnigtewrtesvrlntosi
adthe 4aily e\peiiditues~ arte nOW in the nihohoio

$a6o.oo for ail the belligerents, vompared with $5pMÔ-"
oo i tefistfve moaths of the conflic., These rsl hv ?5,ooooo.Ti ye Great Bitain, France, ssa
benobtained by a coimpilation of koana and xedtrs IayadteUieae wldsbs $ooooooinrt

made by the Mechamic,ý, and MeaW National Bank ofNw o hi ainldbs gint$0,0,0 n11,tels
York fr.m dat.a obtained fr4)m varioma authoritatfre sucs ulya eoetewrbgn eiayadAsrawl
In pamphlet jus: isud the bank agates that an siae pyOt$,0,0,0 oprdwt 35ooo n113

bsdon cuuetng expnâjmures, incIuding thome ofe Uieth e aiadb fFac ntreyashsrsnfo
Stts.wdica t at i he war goes through the fourthya 12t 50 n emn' a dacdfo Z ê$e

sy met Auguet
"Ti calculagion mrana;" saya the pamphlet, "ta thWêe

w l ave bain laid out for military purposes, if the wrde
é . not ed before next tAugust. a sum greater tha the e lo d

wclh of ai>y single nation of the world othur ta h
Unted -States. It icas that for war tuer. a led enCuhdi h tteylnug fBiihofcadm

expeadcd an amount three timea as large astettli- tegvrnrgnrlspolmto cligottefrtc"
debtedness of every nation in the wo<rld. as tuatinetdes udrteMlaySrvc Atpbih nalteday

stood in194; four tmes as largeasalthe eoisoth esaesnOcor 3,bsmdeaepip£sin

ail Uaited Saus agicultural groducts in a givenyear;tev i zs nte is ls utrpr frsrieo rbfr
imes as large as th value of America's annal frintae oebriti plcto o xmto a o e
oethusand time. as large as the amourit of the ana m aei hi eafb ta ae h is ls nl

ercngrld output.almaeBiihsbet ewe th g o 2,an 34

9It mans that the war bas *1eady< reurdasmta rbrdfrsed epnet h alb h esoso
wol ave extended the railruad mileage of tUntdSae

forevery rnona over whkch hostiliie4 otneaopors
$Sooooom)are added to tte cost, Thi a nsta h

ircqi of the würldevery monthan muto ne
dul ht expend<d during the entire us-ipins V

qhc ase igte moweàm . It mea s t at teBe a 5TeUie ttsfe d iitaini iiig c

ben ocnrae nôtvjý ih âqofti a. I eprst and.Cnrlofsimnswllb hrie

thog h suneb h ulamnsrto fsei
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lual vs. Corporation
Management

:TY, responsibilizy, good judg
ýgarding investments, Iknow1edge

law respecting truateeship, ex-
lity-and theso sustained wiO bout
i-are necessary tander modern
before a trustre can b. considered
ipetent.

qualifications can b. rarely found
or indivdual.

CRO'WN LI FE
WilI Your Exeoutors b. Infallible ? I

Be wise and invest in Mormthly Inorne Insurance. I
Dividenda paid reguiarly to" You and to Your I
Beneficiary alter you, in Addition to the Monthly I
Instalments. i

Crown hif. Insurance Co., Toronto
Agets wanted hi tmuopftb.oted Uitoltu 52 I

of Lonadon, £ngi.ud,
ofoers excellent opportunitiea to young mon deuirous of
permanently con.ecting themielveg with a thoroughly

roliabi. lifé comp.ny.

HEAD OFFICE FOR CANADA
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H-:LPING 0 WIN THE WAR MANUFACTURER SAYS 140 MONEY IN NEWSPRINT

"Our problem is to keep enough naen in the firing-line. Because many of the newsprint manufacturers are te-
to take care of them, tu make ýa1l the munitions for the ported not tu have, exerted themselves tu furnish their pro.
Allies that we can, and to pay the interest on our foreign duct to Canadian publishers ai the price fixed by the govern-
indebtedness so tbat Canada shall bear ber part in the war ment, and in some cases have iefused to ship paper, Com-
as nearly as possible out of. lier own resources, If we cati missioner Pringle, at the newsprint inquiry at Ottawa on
do more than thi ' s, every dollar we can invest in the Éritisb Monday, stated that the government might verY well assume
treasury obli t ons issued in payment for the munitions control of the newsprint paper industry for the duTation of
we ha pp ied is, in effect, so much of an offset to out the war in order that the publishers would bc assured of a,
own war indebtedness. Sb if any mari, rich or pour. with- steady and adequate supply of paper.
stands bis desire to spend bis money on something lie can So far, statements of eleven companies have been cou-
d.> without, whether he put% bis savings into a war bond or sidered by the commissioner, and bc bas found to date that
into a bank, lie bas by that act belped to win the war."- the average cost of producing newsprint at these plants, ex-
Sir Edmund Walker. clusive of any provision for contingency, but including alt

incidentals and io pet cent. interest on commun stock, is
$57.5o pet ton.3VIIITEMATIC INVESTMENT PLAN Preliminary to the submission of statements on Monday
there was discussion between Mr. Geoffrey Clarksoti, theMessrs, J. M, Robinson and Sons, members of the Mont- investigating commission's accountant, and the lawyers prt-real stock exchange, are recommending a systematic invest- sent on behalf of the paper manufacturers as to whether 10,ment plan to the investur and trader, large or small, as the per cent. on common stock was a sufficient return. Themost conservative, sitisfactory and successful method of accountant lias put this item in at this figure in all the state-accumulating a competency. Having all the advantages ments, and, despite all the contention to the opposite, woutdaccruing to tlw "margin operator,11 without the liability of not budge, saying it was up to the manufacture-rs tu, argueillitricin calls, the plan is, for many, preferable to a marginal to the contrary.

arrangement, Under its terms a speculative purchase, with While the E« B, Eddy plant was under consideration Mr.the idea of selling at a profit, is more conservatively con- J. F. Orde, K.C., the legal representative, stated that' Mr.ducted. George H, Millen was seriously thinking of giving up theAny secutitics having a ready market, including active manufacture of newsprint becaluse there was no money in it.unlisted stocks, may bc purchaseà under this plan; stock5
so bought may bc sold out at any time (even on the day of
purchase) without any restriction, The opportunity is thus
afforded for saving, investing and speculating. To surn up. LABOR LECISLATI.ON IN CANADA

this plan permits the purchase and sale of securities at oppOr-
In ioi6 laws in the field of labor legislation were passedtune times; the purchase without making full payment at by the Canadian government and by the legislatures of allonce; the sale at any time at the diFcretion of the client. the provinces except Prince Edward Island. The outstandixig

feature was the enactinent of workmen's compensation laws
in the provinces of Manitoba and British Columbia, fOllowi

REPORT OF THE MOLOONS BANK the passage of compensation statutes in Ontario in 1914 Kud. 1

in Nova Scotia in igi5. In the autumn of igis the Brit"
Theyear's carningý., of 'l'bc MoIsons Bank after the Columbia government appointed a commission t '

usual deductions were iS.3o7 per cent. on the capital Of $4,- the subject of workmens compensation, which reported favor.
oooooo, and 6.Q8 pet cent. on the combined capital and re. ably in time for the passage of the act at the next %essieu
serve. The bank paid $4oooo, or 9ýi pet cent. of the amount of the legislature. The enactinent of modern compensation
of its dividend of $44oo(>o in the, form of circulation tax laws by four provinces brings Canada fairly well in line wfth
Of the remaining profits, $75,000 was written off fur depre- the rapid development of legislation of this kind throughout
ciation of security holdings, and the profit and loss account the world. Another measure bf first importance is the Trades
was ncreased to $151,826. and Labor Branch Act of Ontario, which establishes a new

The following statement shows the principal figures of unit for the administration of all labor legislation other than
the Past two years, and the d4-posits of the saine:- the Workmen's Compensation Act. Progress of the ni*ve-

ment for fair wages in goverriment contracts is evidenced
JQ17ý 1916. by the establishment of a permanent fair wage -board in

Profit and 1085 from Previous Year $127,6io $ 61,300 Manitoba and by provision for the insertion of fair wà&*.
Net profits ........................... 582,356 clauses in contracts given by the board of highway commîw-

sioners and the department of public works in Saskatchew»..
0743,134 *643,656 and by the shipping credit commission in British Columbia.

Dividend .................... 440,000 44OjOW As to other wages legislation, amending acts wexe 0às"d
Pension fixnd ......... 21,3o8 ZI-036 by different provinces dealing with mechanics, liens and tb*
Patriotic and relief ...... 15.000 15 POOO garnishment and non-payment of wages. The time of pay.
Tax on circulation ... ... 40,000 40,000 ment of wages of certain classes of employees rectived
Depreciation . ..... ........ 75,000 -- attention in Ontario and Nova Scotia. A number of laws

- were passed dealing with the examination and licensing of
$591,308 $516,036 workmen, chieffy stationary engineers, and elevator operatom

Profit and loss ........ ........... 151,826 127 61g in Manitoba, traction engineers in Saskatchewan, and Cod
- miners in British Columbia. With regard to the regulation,

$743,134 #643,656 and intpection of factories,, the federal government Týostpme«
the enfoTcement of certain sections of the White Phosphoms

Non-interest bearing deposits were $6,845,ow, an in- Matches Act, and the provinces of Alberta and Saskatçbewln'
crease of some $4oo.ooo, aed intertst bearing deVosits were passed almost identical fire prevention laws, dealing, inri- 4,
$41,572,000, an inCreaSe Of $2,284,ooo. The annual meeting dentally with the prevention of fires in industrial establitb-,
wM be beld on November 5th next. ments. Theré were only two enactments bearing on the em-

The statement shows an increase in total assets from ployment of women and children-an amendment to the
$52,owooo in 'gis to *6cýooo»ooo in igi6, and tu, $63,780,000 Manitoba Shops Regulation Act regulating the bout& ýfQr
in 1917. 'The assets, held in the form of coin and Dominion childîen Young persons and women in shops, and directit«notes, were 04,524,000 in 'Q'S, $5,435,000 in igi6, and $6,- employe s tu provide seats for female emploYees, and am

il 1917. Readilv avail4ble assets increased from amendment to the New Brunswick Factories Act. which à1se,334,000 1
$17,403,000 in igiS to i24,186,00o in 1916, and $28,508,000 provides scats for female employees. In British, Columbýi&',
in 1917. The quick assets were on September 2gth soý16 Pm and Saskatchewan, legislation as to holidays and rest day%,
cent. of the liabilities to the public, the largest increases was somewhattô the fore. VocatiOnal training was tbé si
being in government securities, of which the maTket value ject of legislation in Ontario only, wherc a new Adolescent
to the'banks holding these securities at the end of the Year School Attendance Act was Passed. An interesting revit*'

Nbeing $5,208,ooo, Net profits -increased from. $556,000 in toi 5 of labor legislation in Canada bas just been, publisbed, hythe department of labor, Ottawa.te 8582,ooo in igt6, and to $615,514 in IQT7.



HUTT PLOW COMPANY, LIMITED
Report of Procelings at tihe Anuai General Meeting

Meeting of the Shartholders was,
-e of the Company, Birantford, on
o at twelve o'clodk. 'l'b Anuti
for the year ended June 30, 1917,

tisly beexi mailed to Sharebolders,

,ol. H. Cockshutt. reviewinoe the

in Ouir power to, miake the Greater Production Canxpaign
a success ini the Mother Country, The present business
outioo~k is goýod aithougli the mauch higlier prices that
will prevail next year may restrict buying to some ex-
tent. However, stocks of low-cost raw inaterial are ex-
hausted and prices of implemients bave now to bce
charged xi accordance with the high prices, paid for
mfaterial anid labor. Our plaxit lias been kept lin good
condition for operation. Our product, lin design anid
w.rkmanship, is of the higbcst standard as evidenced
by the dWmand from all parts of the trade. The volume
cf business xiext year will be in aecordance with the
number of men awailable and the material that can bce

T cIoseaG
ition of
ie honer

called
cal.

ada Sales
lin that t

. UaL



DIVIDENDS ADNTCES

* la j L.LINOIS TRACTION COMPANY

NOTICE OF WIVIDItID No. 19.

A Qurry Dividn atthe rate of Three0percnt . ,
TNESFOR PULPWOOD LII opany basbee declared for the Quarter nigOt*

aevnteui 197 payable Nov. i5th, 1917, to Sharcle rs f
inung vi the se entee th o em" er for the *î!tIgf By order of the Board.

t ut pupodad pine tmberon aceri ira itat ini GEO. M. MNTIS
th iy oftihe Kapuskaslng River i h e Ditrct of Tesz

Tiisamn and Algoma. Canag,11
Teuderera are to offer a flat rate per cord fo l lse

viblpodwether spruce or othor woods. Th ucsflUION BAN OF ANADA~eldrrsal b. r.quired to pay for the, Re.d adW ieP
ontelirit a fiai rate ci $io per thouad fact boar mesr IVD o 123.The auccossful tenderer sa.» alo 2>. requireô toeec

milor ralla. on or near the territory, andt anfcue th NO IC is h2ery gie that a Dividenda4 th4 rtd nto pulp and paper i the Province ofOnaiin c- 8 pe nutgtrorace wkhb the terras and conditions of sal vhc a e CptlSokc teUINBN FCNDb

tertender a aed cheque payable to the o oualth lc ttbrn eson nd fe Sudyhei îyTrasre iflth Province of Ontario, for w tyfv Thu Dcme,11,osaeblr frcrd ttecoeadDollars ($25ooo.oo>, vIiich ainount villb oite in usm sonhe5h da of Nvme et

aod i d etc Te a Twe ie ssan Dolar 3m.h day ofN vmeQ7 ot sicuie($5So.oh amounî bcbd ai th Dpatmn uti sc time 
a4 hetera ad codins of dh re en tob lue yore fteBad
duso have a beencre wbithan d te Gswn> mil ietH . HW

ïi.
equippe d i apply tie The sideulgne. e b p Gnra anz

T~Winnipeg Soptombe z8th, 1917.
.li ->in c iamoautorand at uIktime as the nsero

ttol aura. bbpnas Octabe apli

Il ',Thehihes o ay tndr nt ess. acetd DVD N N.13
For Oatcier ast ecito ftertrcptl

Qu M.Oiobser ofL ns oet n ie. frtetre m nh nig3t oeae et

Tornt, epem er gt, gi. ith a on s f ne ercet. ad tatth s m<k,

N..Nouauhrze ubiaio f hsnoie ilbe pyal t h B n ndis rnhe n n f e 't i



NEW INCORPORATIONS

oraform to uau& l
Ie v r rw

STORY 0F A YOUNO FINANCIAL MAN'S
.- A financial man, thirty-three years of age, cm
ice four years ago to tahe UP a RC'w lne of busi-
ine against whîch lie had been prejudiced, but
knew carried great rewards for the successful. Hi.
ommissions this year will h. over $5,oooe and
âit up a future income of over $3,000.00 a year on
ilready written. Vie are enlarging our organization
e for an enormous expansion of business during
few years. Vie have positions for two gocd men
essful records. This off or wiIl b. open during the.

c.Only apjplicants cf unquesticned integrity and
iighest references wiUl le considered. W. A. Peaoe,
Toronto Branch, Imperial Lit e Assurance Company,
a Street, Toronto.

LNCH GER.-Ani old, wvell-estab-
mnpany, with Office ini Van-
SBranch Manager for the

ig territory. To a man cof
luce a good vqlume cf first.
-c is assured. Applicant,
they are at the Coast, anid

Hie must lie a man of in.
ctory contract will b. given.
c, experience and salary ex.
:ed as strictly confidential.

ýd Fixe Insurance Man

No Company Chartered This Weck Reaches Over
$1,000,000 Capital

Thte foltowinig were the largest companies incorporated
last week-.

Sino-N4orth American Company, Limited, Mon treal,
Que...................$1,OOO,000

Canadian Maritime Company, Limited, Montreal,
Que................... ................. 1,000,000

Guindon Mining and Milling Company, Limited,
Moyie, B.C.............................. 1,000,000

North Canada Exploration Company, Lixnited,
W'innipeg, Man. .......... ................ 1,ooÔ,000

The following is a partial list of charters granted during
the past week in Canada. The hcad office of the compa.lY
is sitCated in the town or city mentioned at the beginning
of ecd paragrapli. The ainount namned is the authorized
capital, and the persons namned are provisional directors-

Hall, B.C.-Mankin Lumber and Pole Company, Limited,
$1000

Prince RuPefl, S.O.--Empress Social Club, Limited,
$1*00

Victoria, 3.0.-Amy Turner Shipping Cotnpamy, Limited,

Doms Cr*ek, B.C.-Dome Creek Lumber Company,
JLimited, $15,ooo.

?Aoyie, B.0.-Guindon Mining and Milling Company
- Limnited, $i ,oo0,o0.

Village of St. Anne, MaEL-Ste. Anne Tradin~g Company
- Limited, $5,oo0; T. B. Molloy, M. Molloy, J. H. Bourgouin.

Mestreal, Que.-Canadian Maritime Company, Limited
*1.000.000; W. K. McKeown, L. C. Hlerdmnan, G. E. Chart
Sino-North American Company, Limited, ?too,o.00; W. R
Shanks, F. G. Bush, H. W. Jackson. Dominion Unsbrell;
Factory, Limited, *2,000o; Messrs. A. R. McMaster, A
Angers.

Tcronto, Ont.-Canadian Ti-, and Lumber Comnpany
Linit-d tL W- A- Case. T. B. Taylor. M. Smnith
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Montreni and Toronto Stock Transactions »Opteffl »*mas (Cffltiftued) Auked aîd

Light andPower ........... 67si«k prires fer Werai ended *et. 31l", 1*17, aliaisil ffl eol,. "IlMontreal figurto supPlitill ta Th4 Idoiwiary Times bY Mesurai Burnett & Co., Steel of -ca=dà. s ... .... .... ....SL Sacrarnentgt.,Montreal. Toronto quotations "and lnterest." W u r Loan ................... j9jFirst Dominion ci
11116atreal stocks Asked BLd sities Second Dominion War Loan. . ................ bb7Dé ** el 1 l

Third Dominion War Loan ....... ............ 248
Abitibi... ........ ....... corn. W innipeg Street Railway ..................... 95 ....

....... .. .......... Coin. ... w ayagam ack: ............... ........... 81
...... ........ prof. 17

:: * »
Asbestos Corpoýýt1on . ............ lxi ABký Rid

........... ...... ý.pref. Toronto Mt«kii

8411 Telephone .... .. ..... ùù Ames-Hoiden.... - ..................... pref. au
British Columbia Fimhing c ... lou American Cynamid ............................ ...

......... pref.
& L. (Landeu) ... . ........

Canada Car. ....... . ......... ...... Cam . .... ... 17U Barcelona ............ - .: ....... « ...... . ...... ....
... .... Bell Telophonc. ... Jý4

C4nadiau Cýýv»«*'rtorc».'.'- .... Braldlian ................... ................... t,
CftftadACem cntý . ........... ........... Canad&ý8read ..... . ........................... ...

.............. pref .... ....... . ... 1 ............... pref.
C4tnad&,Cottons ............. ......... _ .... .... .... Canadian Car & Foundry .... ......... .... ....

.............. .... prof. tu .... ...... pref. tg
Cansidian Con. Rubber .... .... .... .... Carladian Canntrs.., ... .... ........ ... pref.1
Caaada Poundry and Forgings, canaclian Generai Blectric ..... ..... ........ ....
ÇýgnoidL&n Gentrai Blectric. . .................. .... àûàt .... le .. ....... cum. div. pref.
C&njýqlAn Locomotive ................ _ .. Com. .... .... .... Canada Landed & National Investrnent .......

Canadian.Locornotive ...... .... id ....
Camadian Pacifie Ritilway. ý .................. pref.

I&WCanada Stuarnahip Lines ..... .... .. .... Canadian Pucific HaiiVýa"Y"- ........... .... Lj5j Ist
........ Cam ion Perm anent .. .......................

Clvic lriveutrnent .............. ......... Canada Steam ihip. ý .......................... .... skij ....
Çons Minin& and Smetting., ý ........ .. .... ZÔ .... 1014) ...... » .... pref.
Consijnors as 1. ý .. ...... _ ............ Cam . ... 1 .... li .............. (Voting trust) .... ....
D etroit Rallvay ............... ....... .. .... Cem ent... ...... ........... ............
Dom nlon B ridge., .............. ............................... ý prof.

ft Iron ..... prof. City Dairy ..... as
Dominion Steel Corporation ........... Cam. .... ...... :: 1, tw
Dom inion Textile,. .................... ... 164 Confecieration Lite ........... ................ ....

prof. 6V Coniagas ..... .......................... ýC0jn.
Goodwins Limited. ....... pref, Il Consumers Gas .......... .......... > .... ..
Gould Ma n u factu ri 

-iô.
lit .. ...... lou Crown Regerve mines ... .... ...... corn.

lui) .... Crow's Nest Pass, ................. ... ý .. corn. 455 ....pref . .... Detroit ........... t. ....... ........illinais.T raction ........................ .... .... ....
cm ........ ...... 7

Lake of the WoodR Milling Cam. iô ... (y 750
Dam ini nner ....... ..... . ........ 1 6 ....

Ï Laurentide Co. ....... Dominion tron.. ...... ......... Cam.
Lyail Conot... ...... .... ... ......... pref.
Macdonald .... .. .... .... Dominion Steel Company .... .. > .........

...................... com D uluth Sup ........... ............. ...... ...
Mapte!ftatM illinx.... ...... > . corn. P. N. Burt .......... ... ... « ...........

........ pref., H ................ _ pref. ....
M ontrent TeJegraphý ............... .......... 1 11. .... ... * , -Ilam ilton Provident .......................... .... .... .... 4Montremi jýûttnn., ý .. ... .. 5 Huron&lgrie.... .. ...... ............ . -corn.
Mon real Tram Debonture IYJ(ý La Rose.. . . .......... .................. Cam.
Nova ......... London & Canadian Loan & Agency . . ........

Mackay Compuffles... .............. 75

Macuiniey .... Cam.Ottawa Light, .... Maple Lent Milling.... >'.. ..... ...... .. ....
................................... ... pref. 1,02...... ...... 1 ....... .... Maxican Light & Power ...........

fflec Bras ............... ......... Monarch .... . ........ ....
........ ........ ....

Riordan paper ......................... .... .... .... 95 Nat. B * Car ..............
Qu"ec Railwey. Light. Hiot & Power ........ là 671 . -- ..................... p;ýâ, ô

Shawinigan Walter & Power'.. lob Nipissing.«..... _ _ .....................
ehorwin-Willimme ý ..... ý I... ý _ ý ............ 70 NýýVR Sý?tia Steel .......
Sm art-W ooda ý .......... ....... > ......... ... .... bu ....... ... ....

.... .... ....... ..... r ghts .... ....
SpitnixhRiver .... ........... com. 60 .... ma Pacifie Surt. - .................. Cam. 10

toi %éloi .... ....
. ........... ... 1 prof. - :: ..« ............ . ...... .... ...... pref. 79ai«] Co, of C" à . : - U Pennians ...... . ......................... Cam.

............... 12 Potroleum ..... ........................... ....
... prof. .... .... ::: Iiýé i âôToronto Paper ....... ................... .... .... eo Provincial Paper ý ................

Tuckette .................... ........ ;orn. .... ... R iordon ........................... ....... lu i
Tw in C ity ... ..... ....... .... ..... . .................. . prïi ....IPU Ritllw ay ............................ ... Ragera ........ .................... ...... Cam . .. ô.

tek... « .......................... .. .... R ut» l[.M oter ................................ .... 1
àii

of British North Amorica ............... ......... ....
Bk ci Commerce ......... .................. 10 Sâwy«ý-:Mas»Y ....... ............ ....

bonkDE M ontreuil ........................ . .... .... .... 61
of Ottawa .............. Sbredded W hem't.*.'.« ................... .........

le of T. to..... Spanith River.. « ..... . ................
ils d*Hochéboa .......

:U* Natiomie_.... ......... Gans. amolters ... _ ............ .........
@ of No" figouR .................... Standard Chl!nbcal ............... ............

..................... .............
"tg Bsnk. ..................... 107 30 SI", comqMny of ca"du .................. àlà

1110111# Bank ................................ 179Î
q»boc Bank... ý ..... ........................ Toronto 000=1 Trust......
àloyal Bank .. ............ ....... .......... Tormtc, Paper. - - ... _ .......... ....... ...gt»daM âléýW ...................... .. Toronto Ralhviy ........
Vidon ]Bank, ....... ......................... ai Trethewey B. Mince. ...

nm&ml zwam Last "je Tucketts .... .............. tom. ïô.

AMI ................................ ... . .........................
............................ id : - . : W innipeg Blectrie .... ........................

Cxmdl&n Car . ................................ .... rwin City.
................

Conad, (>ment ........................... C)ttawa -186
ÇbfA*d -ý .........ýfAn COANgidated Rubber ................ .... .... .... Bank of Harauton ý ................ ..........-unaman Converters .......................... 

elsink of Montrent[ ..... ......... ..........Zedà)-s Rapide ........................... .... .... Bank et Nova acotiz .... ........ .........Dbrntnion Cent ............. ............ Ni .... Bank of Toronto... ................Dominion Cotton ......... . ......... .... Bq ]Dominion Bank. ......................97 .... .... Imperint fu nk ................................................... gli Ide hante Bank Ise

...................... .. - 13 91 .... M arc »."*:, .....
.. ............... 6 ............ c 91 .... Royai Bank .......... ........................... ............ :- . D -. , .... .... Standard % ck .......................... ....

ladre of Woods sltilint ............... .. :: : 1 ......
L*urentidgb ._ ........ . ............ ......... 1 :::, liliélii Union Bank ............ ................ 138
L"H Construction Co ............. Te lote Illim Last Sait

ht. Hent & Pcywer.. 10W 90
dAmtr«l Tramways ..... . ............ gli si .... .... Canada Locomativé..'.
;Nstional Brewéries ................... Pmmins . ... 1 1 ........ ......... ........

;Rôva scotim Steel ... ....... . ............... 90 Riordon ý ........ ...................... ....
...................... .............. 10 ........... .... ......

...... Steel Company a Canada., ........ ........
......... lon, .... .... Plrist War Lean. . ...... ...... 98

O ntarilo st ...... ........... ............... n ...... . ...
pË40111, Bras. ....... .................. ...............



MaokinwtV,

G'lobe and Ruigers o61249
Canadian . .. 325377
,Saint Paul ...... 717781

Iture and 1
Machinery

only-. Both items.
H... le

$3,000 H~e
3,coo Hie

M8f.-October i8-Mr. W. L. johnson's baril
imated loss, $2,000. Cause, incendiarism. Noj

r 22-Restaurant and store dam-
D. Insurance carried.
ber 25-Ottawa garage, interior
stable and two pivate dwellings
7insurance,

Dber-Mr. E. Iiyatt's farm
qyed. Cause, defective chimney.

24-Mr- J. Romig's home de-

-Mr. J.

Buiding-W. F. Cockshutt.

Northwestern National . 5,....00oO

The total damage on stock was $îomooo; on
$3 Osa, Cause, ciefective wiring.

FOftSt, Ont.-October i6-M-%r. Geo. fleatty's frz
ing. Estimated damage to stock, 82,60cl. Total
$i,Saa; carried in the Gare District Insurance Conr

HBsUngs, Ont.-October 23-!n the Hastlngs
Comipany the following companies, are interestc
mercial Unio)n, $to;Nova Scotia, $10,000; C(

8,o;Norwich Union, 87,500o Hartford, $7,50
ROVy11 A7. Cnn: Roval. %-7.ron- Hlomr 8e M

Oss tOtal

Fire Los..

uit. -

d loss, 1



OON*1MERS' CAS COMPANY'$ REPRYotne ne h a l management ofM.j xb
Hewit, eneal anaerwhois surrounded by pedd

B y <int of excellent management, the Consues Gas oranzaio an ctv irectorate, headed by rsdnX
Company, Toronto, mnanaged durig is latest fiscaljyear to W. A>ustin an vjce-presi4s»t W. Francis, K.C.
increase the net earniflg! abave te high record of1914.
Tlhis was ini apite of the greatly increased coat of operating

xp en ses . F o r th e y ear e n d ed S ep tem b er 3o th , the n e ex -p 
u tT O JL4A Y O ? O

pess alter operating and ta.s was *953,306-a good
rslevett in view oi thc faut that largexr capital was em-
ploed Th-,company's capital on Septemnber 3oth amnounted Hadin volume of business aggregating $2360.3

tO $,360700and th rüev fun tO $35583 dun th iclyear ended july 3ist, the od oo

Thr an increase of *519,75o from the sale of gai Company of Canada shows an increAse Of$8520 of

adan almoat correspondlng increaise in operating expense. isIeain tepeeigyaLcodn orpr

Tert are more mas c stonicrsii n Toronto than wae cus submitted to the companw's stockholders at hianu
toerand there was au average increase of nearly fout meeustessnhog.

uen ew mnettrs per working day for the past year. In the Anlyi ofteya' uiessosdmsi rd

latten years tht output of izai has more than doubled. amutn oapoiaey $i8,ooo,oco in cars rd$.2-
Hwteresults of the past two year' operations compare $61,o0 i parts wTh reg se prs cfoth aoooooo c»X

is showninl the following table:-4 ~ ~ tsl c at o h
it as oined utis rapidly assuming large pootos n

1916. 1917. for th curn fiscal year it is estimated that brnho b
Çross tarnng ....... $3,637,8o6 $4,296,49buieswl mntoaot$6oo.
Opeating expenses .... 2,58,9g 3 1 8g. 864 Tecmaysp oduto during theê year nig uy

Taxes ~ ~ ~ t . .......... 1830 153,179 31tws5,2 lauecars, coexpared wit 3266teyà
-- - beoran inras f 18ii No trucksa were icui

$2,718,229 $3,43,~043 teotu.Fitecretfsa ertecmaysotq
Net earnings ....... 919-577 95,0 lj, iae a ooocr n oo oo rcs h

tios t te pantan failities in Ford durintheya v.
Gros, income S910-577 $ 978-306vlin ag enires as follows: Addto omc

aIntet. ..r.........~.... 840,syg 462 1so ,$*,o ;n w m cinr o ahn h p s2o o

Fer ~ ~ ~ ~ a6~,j cent cane ... 177 88 aedrn h erjuteddtecmaywl eut

sentitc fiora pevidmnd except fo addiiona mahr fo h

Suplsfor ytar 38o,379 $ 1,9 auatr fprs os fwihisetmtda bu

Oea. W. Aupestin 2re 533,663 2p439,15 M. thtepr an vic
-peidn, rasrran ebrl nu

Taxes~~~~~~ ~ ~ ~ ~ . ..... I9301548a eepandtbt ness m noeenosal x»t

rsc s nblt t e abr olormtralTaiito, ýU



ýy Dollars a Mor
(G«arantu.d Io yo êjy the CanadIa Lifh

Y-s Lusf - -

tby vudi. b" oe
ispw" -da s

Wiusfr

Ibi8 "Ad.* drew 100 in-
qiis ini the first mail.

our meni in thie field, andi
mucli business resulted.
This is oiily one of thie
- Field Aida -given to its
repreaCfltatives by thie

New"Recoirds
Resuits secured during the pst y car

re-afflrm the position o! the Sun LAf
of Canada as the Ieading 111e assurance
organization o! the Dominion.

It leacis ail Canadian Companies in
annual New Business, Total Business
in Force, Assets, Surplus Earnings,
Net Surplus, Premium Income, Total
Income and Payments <o Poli cy-
holders.

Fair-dealing andl progressive busi-
ness ,nethods are the foundations for
the Company's phenomenal growth.

SUR LI4E viuNCIZ
~~,OFewANADA

BRITISIR ANUE
IP11 "Zl., VUAN il



SIXTY-NINTIt ANNA REPRT OF THE

&»NSUMERS' CAS COMPANY 0F TORONTO>
YBAR ENDING 30THf SEPTEBER, 1917

In preaenting to the Sharcholders the0 Sixty-Ninth Annual Report, the Directors have mucli satisfaction~ in being able
te sat that the Compsny's business bas contaued to increase, anid that its aff irs are in a posperous condition.

T he as been anu iaprecedented demand for gas durlng the year, and notwithstanding the many diffculties ic
hav arsenbecas of labor shortagetasoain complications, the higb cost of raw raeilincreased taxation, n
oerunusual counditions, tbe extraordinsry deinand for ga. bas houa fulymt and this wtot any large capital ex-

bedtue aving been undertaken.
egrdbeing bad to, the strernuous conditions, flnancial and otherwise. existipg by reason of the war, it wilbe b. u

thtteCompany bas met tbese conditions successfully and that to the avngeof the $harcholders on teoneh. d
seuigt them the continued utrong anid good stading of the Company and othe other hand, showing to theb nsm

er h uccessful efforts that bave becix made to meet their requlremens
To meet these unusual conditions, bas neesttdvigilat carge onah ato heDrcos n bas invob1ved hlset aplction tothe Compay'saffaira, on thepat ofthe Genal anaeteSceay h ueitne n

othr ffcilsof the Comipany, ail of whâm have rv, tesle qa t hi epniiiis
It will be observed that the increase from the sale ofgs bas bee *590o, and <bat ther. bas been a very lsy
corrspon in ncreas. in. operating expeases; the cost ofcoal, cil, and oterrw merals, and laborhain been er

mc iher than inthe precedlag year.
A gaifying feature cf the year'soeanbs been the delomn ~ of the. salo g s in larg quantitis i
inutilpurpoues. The higber prices ofcaad4ifhv resugted in the y gnrladoption ofga as fue, by idsra

co rs ad there is. good prospect ofthis branch of the Company's busns egstlfuhretnd.

Depts an te srvcewhich the. Compaay bas be bet edr a rvdms aifcoyt h iiayatoiis
On th 213 Of ay, .n thousand, fivé huade asventy-hDur(954 hrsonecaiJstkavgaprvlu

of ourhunredand seventy-eight thousand, ee ude olr $7,0.0,weealte n cetda rmu
offfyprcunt., tbe amount realized mutn osvnbnrdadegte hsn ndftyolrs(7800o

The alace utsindngtwo undred and flfty-two thousand an i te olr $5,i.o wl aldefrpyeta

lauSrWm. Mortimier Clark, KR,., WSL.. h o ayyasrneedvlal evc oteCmaya

Tevcancy ia tb. Direciorate caused by theth o~f Sir Mortimuer Clarbsbe ildb h lcinb h or

of L.-Co. J F. t Michi tis

.2 o rD rcosrfrwt rd o h atta he u de n iet -he f te C m ays m n 4 % h v



;ections of the city, where the population has grown very rapidly, we find our mains hardly large enoug
upon them, at the time of "peak" loads. We must ask customers in these districts to be patient, as i
: is next to impossible to obtain new pipes, or men to lay thern. I arn sure they will understand the héav
ider war conditions.
n a strange fact. This year, as there has been little or no undermining of our mains, through th
rs, we have less wastage of gas than ever before.

STATEMENT SHOWING PROFIT
d by the Consumera' Gas Company of Toronto from October 1st, 1916, to September 30th, 1917

De. C .
September 38th, 1917. September th, 1917.

. . . . . .. ........ , .3 BY G azs ales ............ . ..... ... .. .. . .. ..... . ...... $3.007,423 84ck ............. ....... ... 444,ggg Residuals Produced ...... ...... .. ... 87,4 2. . ........ .................... 30,M .g Merchandise Sold. Piplrg and Burner Rentais.. 351.317 9
. ........... ..... 7,7S .22 Miscellaneous Revenue .......... .... ......... ... ... 40,109 e
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INVESTMENTS AND) THE MARKET
Nes nd Notes of Active Companies-Thefr Finncn, Operations, Developments,Exeso ,

Asbestos Corporatio of Oana.-This company lias government would necessitate the erection of a plant i h
!epred the old Fraser msine ini Broughton township auxd Un~ited States and the possible incorporationi of an Aeia

is installing a Mill. ubsidiary. The company intended to acquire rptyi
WI~,Ip Ent~u RIwv Ompay~In ~Buffalo, for which they were now negotiating, in order th

d- better to fill their United' States gvxnOf a
Oterigli the August net earnings read: $5o6,701 OZkiers and directors of the coxnpany for the ensuing ya

*lRCI$91,707. This was an eror. The line shod read re President, Lly d}iairis; vice-president, T. A.Rsel
M1947 flae $46,478- A. E. Ames, E. . Ryckman, J. N. Shenstone, C. R. Br

Nova Scons Steel mnd Coal coupany-The *s,oo>o,ooo an .D cly
o, ne ommorî stock of Nova Scotia Steel and Goal Compny,<

th fnlPayaient on which fails due in November waslse ooldt MngadSmit C PRY-rJ.1
thMotralstckexha~eIat eè.Warren, rfrig to a despatch froin Nelson, wihsi

on th Monreaistoc exchnge ast eek.that the Compn has put ani embargo on la rscu
AcaIm Sugar Renning 0*mpany.-A circjlar bas been taining over 4 pe cent. zinc, said that Sir .JosephFavle

setout by the. coztýpany, signed by Mr. D. R. Turujli, its chimno h meilMntosBad magre o
sertry, announcing a meeting to consider a possible sale. prhs the supls lead production ofth opnuti
orontIihe te ad eraiaino h opn.Mrhit g The. ebro will, therefore, bc ite n

hau4.~noma ahpet rofalzto ofa ore opay 0 accepted.
Dulu.th4upsrior Traction Compsiy-Gross passengerMrWaensi hthecmnysinheaktfo
eanigsi the third ws.k of the. month totalled $31,44 an all the higbgad zin and copper ores tht can b. uchsd
inraeOf $3,67o over the. same period of a year ago, wiieu as the *opll entire outpuzt of thuse metals i. od o

fl~aled2777, ti.IDYC5aflOWUg I.2 Per months ahead, The new electrolytic zinc~ plant of!h> cm
cen. I te peviuswe.k of the month esmnings amonitd pany hs wokn uh'saictorily, turning out vr :an ntefrst week totalied $30,367. Earnings osp u

krteyeaa tp date show an increase uf 15.3 per cent. ove Rgrigtesrieoyolmnr t ene i on
th aeperiod of a ysar ago. pany bas alag stock f caad coke uýn hnadt

Mctt"lan Suther OSuntUOS RatilwBmThe annual stio fca iig n i huh httepeetdfi
meigof the board was held at the head offce, cil cutwodbcseiyajse.

StretMotrel, as wekHoward G. Kelly peiig h
offces wreappointed : Howard G. Kelly, presi-

den . ran Sott, vice-president and treasucer; J. E. Dal.
rmlvice-president; -W. H. Bigr general counsel many time se whetIipr the companY couldPOel W

JmsA. Yates, secretaoey; W. H.Adey optolr W. cassed as a. dvdeud& paer In une it cleclare4 a iidn
B, owelgeneral manager. The. directors elce ere: Of #$.5 Pe share on h tiien $7,5000cm .Ti

HoadG.Kly Frank Sctt, J. E. DarmlW. H. dvdn was payabl e Middle of uyNoofca àte,
BgaW. H. Ardley and J. A. Yates.

lrwn ityRaIdTransit 0umn.-The sttmn f bas saged down to 8o nd gives nu iti t rc ee
theCopanjfr Speber shows gross 0an-g t$4, f sainddvdn cin

306 ascomarewtii $854,747 for the same mothi *i. tmybsaedhovrhti squepsileht
Thr sa nted failiag off in net, which iS ât $g,5 o oaSoi te ildsrbt 5prsaeaya e

sPodig onh vear ago For th is nin mons of in stock ispybeNvmbr2t.ti means hthep.

thug~~ Pi"e er s contrasted witb $2,o2,2i o h is qiaett 6pT hr ntepeetsok no.e

nine~~~~~~~ ~ ~ ~ sotbo 96 od,$ e hT nteioo omnOttnig

Noebr2thwudb eult,$6prsae ntepe

Greenoodw.C. Sreptmermlerotu f57,2 ept
Poundsestabidanwhg eodfrsvrlya



TIXME S

STEIRN VIRE, EXPLOION,

ranice C@mpa3 OCEA*. IMAIRIÉNE &

*«' ...... .... UKrU D.W.0 EL N ARIN£
mc. orianizatlon ,0w,00.00 [NSUTRAN<E

504 RD OFf DJRECTORS:
RD Z. A. LASH. HCCLL.D.

1 RDIRB. M.P. W. B . MEIKLB, Vice.Pr*uldent
1. Preuident GE , A MORROW

èBRf(London. HnflJ LiECvr,-COL. TUE HON. PREDERIC
NIC1IOLLS

Bitio.-OPN. Sai HENRY PELLAITr.
C V4.

IN, RC.. LL.V B. A. ROBSRT (Montrent)
B R. WOOD.

Mead .Ofces TRLNTO, Ont.
W. B. MEIKLB.

VicePretident and Dueral Manager
C. C. POSTER,

Sere.ttry

Go.

THE, FIDELIT.Y PHENIX
111[111 InSIJez"« - ' #W M r o m 0w *I»o,*Y

TORNASO

FIREPROOF
ÀSOUTELY

FIE

ASSETS
EXCEEI

SI 91,8OO.O

HEAD> OFFICE PR CANADA
W. B, BALD WIN, M N R L J. ROWAT,

MANAo.. MO TREAL ABS. ica.

ATLAS
Assurance Compauwrà Limnt$d

Or LONDON,. ENGLAND
Thae Osfpany commned businss ln the RUIPE 01 <i» In

and the tailowing figue., show [te record:-
At thbeAccessioor 0< loo. Punds

a, NO GEORGE IV. - *UB.OhD S M8I8
KING WILLIAM IV. ... 657115I .. $.OMM

QUR VCTOI 8,79M,910 - 41M41~8RI NO OWA V .. ?W.U ... 1.84

an d ut
8l8T DBBERBF. 1916 - 1.M ... ILI.M101

la addition th C*inp«av lia a Subibled CaitaIlIO of. ShD mlion
Dollar (o wioh *IM0Ol p, u)

Avt wa"d ln uuepomeflSlS &bute"*.
Head 012ee for Caniada, 260 St James St. MNTREAL

MATTHEW C. HINSHAW, Branch Manager

r 4- Ki

ach Manager
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1918Monetary Times AnnuaI 118
E VERY yqar the. MONETM«Y TIMES ANNUAL i. .ndorsed by the, prnia business mn adfnnceso

Canadaa indispensable work oif reeec.Ievau n)i eardh beexa depipptrated overan o«
&gnuntil to-day it is to be found ina ail welonutdfaci, srne and commercial offices intecuul.'

Yer bv year t1aere is a ever-increasing dern.nd for the. Anual.
In order to a4equately çare for the 1918 Aunual in thi rspct. haveplans whkch inure a wider admt,

vauble distribution oif the. issue thau of amypeosy sent ot

Thee ae smever deiralepositios avalabl. In ore t eur n of tlh... it is a4vial hty '

Read~< whtafwo aaa édngmno far aet

cocrigteMnoayTmsAna

<tS



IDON
NTEE AND
ENT COY.
LIlStd

glk for Osanmb
ORONTO

court Dwems
Ternes sud Automoiiul

F You Look for Security
Wbether wlth the intention of taking out Insurante or aso-
ciating yoursell wit> soin. Company, you look for security.
The. lateet figures eoephasize the. unxcelled financial position
of tbis Comnpany.

Business in Force over .... $59,600,000
Augets over ............. 16,400,000
Net, Surplus ................ 2,6w0,000

Tli.se are reasons why the. Comipanylis known as

"SOLID AS THE CONTINENT"

North American Life Assurance Co.
MEw *WE -FC Texel"*, Orff

Guardian Assurance Compa
Uimied Esale

Assets exced Thirty-Five Million Dola

ffsI mOff. for Caa, Guar4Iùu 81



46QMBT AT HUE RATETAYT19E8Vlm
The StandardD Lite Ass raneC.o dnu

POLICIBbd 1 U Ha "OfteOnnd a S TRAL Que.

.M COUNTY mgr P.SEDOXA, Ohe nt n.

ILIUM S'l.

INOMNET TIQÂ RTSTK*1aOCopnLke ARS R

Caiitllul zubsr e pad p -....8 .O, J
OFFERS TO 9L SALESMENFad ................ 5.MM

ritishGQ1Q BaacIrmPoi n Lo cen 1.2
The London life Insurance9Co. TORL1«PL73stetne,11.-...0092C06

Ne çsu no ei os.......... ,3. 4



ases

Canada Branch
Head Office, Montreal

DIRECTORS

M. Chevalier. Beq.
0 Sir Alexandre Lacoste.

Wm. Molson Macpherson.
Bsq.

Sir Prederick Williams.
Taylor, LL.D.

J Gardner Thompeon,
Manager.

Lewis Laing.
(ECmoMPAN Assistant Manager.

LLM I T DJ. D. Simpson, Deputy
Assistant Manager.

EDERATION LIFE
ASSOCIATION

[BERAL POLICY CONTRACTS
ON ALL APPROVBD PLANS.
OFFICERS AND DIRECTORS :

Dresident: J. K. MACDONALD, EBSQ.
ESIDENT AND CHAIRMAN OF THE BOARD:

W. D. MATTHBWS, BSQ.

Hon, Prederic Nichoils

SMITH. A.A.S., A.I.A.

E.R.C

ROYAL EX0HANGE
POUNDBDA.D. 1720

Lees paid exceed 823&,0000

HZAo OPP1cS Po" CANADA

ROYAL EXCHANGE BUILDING,
MONTRBAL

Canadiau Directers
D. E. P. LACHAPELLE ... Montreai
H. B. MacRINZIu , ao. ... ... Montreal
J. S. Honuo. Ego.. H.C. ... Winnipeg
B, A. WBsTON. Eoo. ... Halifax, N.S.
SIR VINcENT MEREDITR. Bart.,

Chairman .. . . Montreal

J. A. Jscup, Manager Casualty Dept.
Aurun BAmRv. General Manager

Coereepondence invited from responsible
gentlemnin unrepresented districts re fire
and causnt sgencie.

ASSURANCE

Head Office-Corner of Dorchester St. West and Union Ave.. MoneTalAL
DIIRECTORS:

J. Gardner Thompson. President and Managing Director.
Lewis Laing, Vice-President and Secretary.

M. Chevalier, Esq., A. O. Dent, Esq., John Bmo. Esq..
Sir Alexandre Lacoste, Wm. MolIson Macpherson., Esq..

J. C. Rimmer, Eha., Sir Prederick Williams-Taylor, LL.D.
J. D. Simpson, Assistent Secretary.
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