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BUSINESS FOUNDED 1795 INCORPORATED 1866

AMERICAN BRITISH

BANK NOTE COMPANY AMERICAN BANK NOTE
(Incorporated by Act of the Parliament of Canada) COMP ANY

Engravers and Printers * LIMITED
- ENGRAVERS OF
BANK NOTES, POSTAGE STAMPS, BANK NOTES, BONDS, STOCK
SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone-
CREDIT,. ETC., FOR CORPORA.- tary documents.

TIONS AND GOVERNMENTS The work executed by this Company is accepted

by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting
HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street HEAD OFFICE - OTTAWA

Branches Branches :

MONT MONTREAL TORONTO
HALIFAX REAL TORONTO WINNIPEG No. 2 Piace d’Armes Square 701-3 Traders Bank Bidg.

GAE}VERAL “There is No Market
FIRE woun for those Securities”

ASSURANCE CORPORATION

LIMITED

Poor consolation to an investor who in good faith has

OF PERTH, SCOTLAND bought them with surplus earnings, and‘gwith the idea
that if he required the money at any time he could

CAP'TAL £1,000,000 realize upon t(l]n'm. Thus it is well in selecting securi-

PELEG HOWLAND, D. R. WILKIE, ties for investment to purchase those for which there is
Canadia(::n e v . Vice-Chairman, a ready market. Now, it is nearly as difficult for the
visory Board Canadian Advisory Board inexperienced investor to correctly decide such a mat-

T. H. HALL, Manager for Canada ter as it is for the layman to argue his own case, or to

Toronto Agents: SZELISKI & McLEAN, successfully carry through some engineering under-

taking. He will attempt neither. He will engage a
lawyer or an engineer to attend to such matters for

R A L A C him.  Investing money successfully is a business in
G E N E— C,D EN T itself. Consult an investment house when you have

funds available for this purpose.

ASSURANCE COMPANY OF CANADA, Don’t hesitate to talk over your investment with us,
Personal Accident Property Damage You will place yourself under no obligation in doing' so.
Health Liability

Steam Boiler Insurance -
Manager for Canada, F. B. MCCUrd} & CO'
J. J. DURANCE Members Montreal Stock Exchange

Montreal Sherbrooke Sydney

CA NA D I A N C A S U ALT Y Eill;::)n o JOhgharlolletoWll St. John's, Nfid.

BOILER INSURANCE COMPANY
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CHARTERED BANKS

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament

Capital Paid Up (Authorized $16,000,000.00) $15,975,220.00
Rest e AR Ry vn 16,000,000.00
Undivided Profits, . .. 4 ks 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS
RT. HON. LORD STRATHCONA AND MT. RovaL, GIC.M.G,, G.C.V.O.,
Honorary President
R. B. ANGus, President. Sir EpwArD CrousToN, BART., Vice-Pres.
E. B. Greenshields  Sir William Macdonald James Ross
Hon. Robt, Magkay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
H. V. MEREDITH, General Manager
A. MACNIDER, Chief In§pecdtor and Superintendent of Branches.
C. SweeNy, Supt. British Columbia Branches.
W. E. StaverT, Supt. Maritime Provinces and Nfld. Branches.
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. of Quebec Branches
E. P. WinsLow, Supt. of North West Branches
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland
Branches .

Branches in Canada
Atallimportant Cities and Towns in the following Provinces

Province of Ontario Province of Prince Edward Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

! Province of British Columbia

Branches Outside of Canada

London, Eng. 47 Threadneedle Street, E.C. F. Williams
3 Taylor, Manager i
| New York, N.Y. 64’ Wall' St., R. Y. Hebden, * W. A. Bog,
! 4. J. T. Molineux, Agents :

| Chicago, Ill. 108 South La Salle Street
1 Spokane’ s State of Washington
| St.John # s Newfoundland i

]

Birchy Cote '

| © Newf land’
I Grand Falls b

Newfoundland

Mexico City <...  Mexico, D.F.
v - .Bankers in Great Britain.
i Londofry .\ uiidy me iThe Bank of England ;
i g " The Union of London and Smith’s Bank, Ltd.
A London County and Westminster Bank, Ltd.
s The National Provincial Bank of England,Ltd.
& ~Liverpool The Bank of Liverpool, Ltd. “ee
Scotland The British Linen Bank and Branches

Bankers in the United States

New York The National City Bank
National Bank of Commerce
National Park Bank
Philadelphija | /Fourth Street National Bank
Boston By ‘The Merchants National Bank /
Buffalo The Marine National Bank

First National Bank .
W B The Anglo and London Paris National Bank
Savings Bank Depdrtménts ‘connected twith each Canadian Branch,
and interest allowed at current rates.
Collections at all points of the world undertaken at most favourable
rates.
. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
issued negotiable in all parts of the world.
This Bank. with its Branches at every important point in Canada,
gﬁers exceptional facilities for the transaction of a general Banking
usiness.

R
THE DOMINION BANK

Sir Edmund B. Osler, M.P., President

San Francisco

W. D. Matthews, Vice-President.

Capital Paid-Up ....vooiiiviieass cveee $ 4,700,000
Reserve Fund .. 5,700,000
Totnl 'ABGets s . vvis . i it it 70,000,000

C. A. BOGERT, GENERAL MANAGER,

The Collection Department

is an important feature of the business of the DOMINION
BANK. Collections and remittances are promptly made,
This Bank has unsurpassed facilities for handling collections
in all parts of the world. Abranch of the DominionsBank has
been established at 73 Cornhill, E.C, London, England.

lglead Office - - . [

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE i : 5 TORONTO

$15,000,000
$12,500,000

Paid-up Capital
Rest - -

Board of Directors

SIR EDMUND /WALKER, C.V.O., LL.D., D.C.L., PRESIDENT
Z. A. LASH, Esq., K.C., LL..D: VICE-PRESIDENT

Hon. George A. Cox William McMaster, Esq.

John Hoskin, Esq., K.C., LL.D. Robert Stuart, Esq.

J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.

A. Kingman, Esq. ’ Alexander Laird, Esq. .

Sir Lyman M. Jones William Farwell, Esq., D.C.L.

Hon. W. C. Edwards Gardner Stevens, Esq.

E. R. Wood, Esq. G. G. Foster, Esq., K.C.

Sir John M. Gibson, K.C.M.G:, Charles Colby, Esq., M.A., Ph.D.
K.Cs, ' LL.D. A. C. Flumerfelt, Esq.

JOHN AIRD,
Asst. General Manager

ALEXANDER LAIRD,
General Manager

With Branches throughout Canada and in :the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers. .unsurpassed facilities for. the transaction
of every kind of banking business in Canada
or in - foreign countries. it

Collections effected promptly and at reasonable rates.

Toronto, Ont..

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - AL 1y o e e

Capital paid up - w2, 000,000, 00 ==~
Reserve Fund St % , 6,000,000 00
Total Agsets . & . i - " 72,000,§00.60
3 o DIRECTORS S o
D. R WILKIE, President. Hon. ROBERT JAFFRAY, Vice-President.

Ww. Ramsay, of Bowland EL1as ROGERs { J. KERR OSBORNE
Stow, Scottand * - PeLEc HOWLAND | Sik Wi Wavre

Hon. RicHArp TURNER, Quebec CawTHRA MuLock

Wmn. HamiLton MEerriTT, M.D., St. Catharines"® W. J. Gace .
HEAD OFFICE - TORONTO
D. R. WILKIE, E. HAY, ; W. MOFFAT,
General Manager. Asst. General Manager. ' Chief Inspector.
. BRANCHES

Province of Ontarlo
Ambherstburg Fonthill Marshville Ridgeway
Belwood Fort William New Liskeard Sault Ste. Marie
Bolton Galt Niagara Falls South Woodslee
Brantford Hamilton Niagara-on-the-Lake St. Catharines
Caledon East  Harrow North Bay St. David’s
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll ' Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Timmins
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson Woodstock

Province of Quebec

Montreal 4 Quebec
Province of Manitoba !
Brandon Portage la Prairie Winnipeg
Province of Saskatchewan

Balgonie Fort Qu'Appelle = North Battleford  Regina Saskatoon

Prince Albert Rosthern Wilkie

Province of Alberta

Broadview Moosejaw

Athabaska Landing Edmonton  Red Deer E Strathcona
Banff | Calgary Lethbridge = Rocky Mountain House Wetaskiwin
Province of British Columbia
A head Fernie Michel Revelstoke
cf\;os‘ev : Golden New Michel Vancouver

Cranbrook Kamloops Nelson. 3 Victoria

SAVINGS« DEPARTMENT
its at all Branches of Bank from date of Deposit

Interest allowed on d

4
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THE BANK OF
BRITISH NORTH AMERICA

Establishedin 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00
HEeAD OFFICE—5 GRACECHURCH STREET, Lonpon, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.
J. H. BRODIE, Esq.

E. A. HOARE, Esaq.
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esq.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, Sr. James STREET, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspector. 0. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst.

Inspectors. A. S. HALL, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA
Agassiz, B.C. Hedley, B.C. Rhein, Sask.
Alexander, Man. Ituna, Sask. Rossland, B.C.
Ashcroft, B.C. Kaslo, B.C. Rosthern, Sask.
Battleford, Sask. Kelliher, Sask. St. John, N.B.

St. John, N.B., Hay-

Belmont, Man. market Square

Kerrisdale, B.C.
bcaygeon, Ont.

Kingston, Ont.

' Boucherville, Que. Lampman, Sask. St. John, N.B., Union
w Island. Alta. Lillooet, B.C. Street
Brandon, Man. London, Ont. St. Martins, N.B.
Brantford, Ont. London, Market Sq.  St. Stephen, N.B,
Burdett, Alta. Longueuil, P.Q. Saltcoats, Sask.
Cainsville, Ont. Lytton, B.C. Saskatoon, Sask.
Calgary, Alta. Macleod, Alta. Semans, Sask.
Campbeliford, Ont. Midland. Ont. Toronto, Ont,
Ceylon, Sask. Montreal, P.Q. _ Toronto, Ont., Bloorand
Darlingford, Man. Montreal, St. Catherine Lansdowne 3
Davidson, Sask. Street Toronto, Ont., King and

Montreal, Rosemount Dufferin Sts.
North Battleford, Sask. Toronto, Ont., Royce Ave.
North Vancouver, B.C. Trail, B.C.
‘“ (Upp.Lonsdale Ave.) Vancouver, B.C.
Oak River, Man. Varennes, P.Q.
Ottawa, Ont. Verdun, P.Q.
Paynton, Sask. Victoria, B.C.
Prince Rupert, B.C. Wakaw, Sask.
Punlr;eich)‘;, gnsk- ‘\galdron. Sask.
uebec, P.Q. eston, Ont.
8uebec-l Sé.iohn‘scate \\,\(’est Toronto, Ont.
“ Quesnel, B.C. innipeg, Man.
H:’rir::itl;(r’?a' (A):"et Raymore, Sask. Wynyard, Sask.
Westinghouse Ave. Reston, Man. Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETC,
New York—52 WarLL STReeT—H. M. J. McMichael and W, T. Oliver, Agts.
SAN FrANCISCO—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
BosToN—Merchants National Bank, CHicAGo—Merchants Loan & Trust Co.
MinNeapoLis—SecurityNational Bank. SEATTLE—Dexter Horton National Bk.
ForeiGN AGeNTs—LONDON, Eng.—The Bank of England and Messrs.
Glyn & Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND—
National Bank of Scotland, Limited, and Branches. IRELAND—National
Bank, Limited, and Branches: Provincial Bank of Ireland, Limited, and
Branches. GERMANY—Deutsche Bank and Branches. PARIS & LYONS—
Credit Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches.
NEW ZEALAND—Union Bank of Australia, Limited, & Branches. 1NDIA.
CHINA, and JAPAN—Mercantile Bank of India, Ltd., and Branches : Hong
Kong and Shanghai Banking Corporation, & Branches. WEST INDIES—
Colonial Bank, and Branches, !
DRAFTS ON SOUTH AFRICA AND WEest INDIES MAY BE OBTAINED AT THE
CirCULAR NoOTES ro %ANK'S e o
ISSUES R IRAVELLERS., AVAILABLE IN ALL PARTS OF THE
WoRLD. AGENTS IN CANADA FOR COLONIAL BANk, LONDON AND w::-.- INDIES.

Dawson, Yukon
Duck Lake, Sask.
Duncan, B.C.
Edmonton. Alta.
Estevan, Sask. _
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.

THE BANK  |oooiiona: ™
(82 TORONTO oo o

DIRECTORS—DUNCAN COULSON, President
W.G. GOODERHAM, Vice-President J. HENDERSON,2nd Vice-President

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund
$4,000,000 1832 $7,500,000
DIRECTORS

J. Y. PavzanT, President
G. S. CAMPBELL

CHAS. ARCHIBALD, Vice-President
Hecror McINNES J. WALTER ALLISON

J. H. PLummERr N. Curry R. E. HARRIS
Head Office - - - - Halifax, N.S.
General Manager’s Office - - Toronto, Ont.

H. A. RiICHARDSON, General Manager. D. WATERs, Asst. Gen. Manager.
GEO. SANDERSON, C. D. SCHURMAN, E. CROCKETT, Inspectors.

BRANCHES-—-Nova Scotia
Ambherst

] Halifax, Parrsboro Trenton (sub. to
Annapolis Royal  Hollis St. Pictou New Glasgow) .
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub. to Yarmouth
Glace Bay North Sydney New Glasgow)

o Oxford
New Brunswick
Campbellton Newcastle St. John St. Stephen
Chatham Port Elgin w Prince Wil. Sussex
Fredericton Sackville liam Street Woodstock,
Jacquet River St. Andrews w Charlotte
Moncton St. George Street
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub. Paspebiac Quebec
New Richmond to Paspebiac) Port Daniel
Ontario

Arnprior Ingersoll Toronto Toronto
Barrie London w King St.W. w Queen &
Belmont Merriton ++ Bloor & St. Church
Berlin Ottawa Clarens Welland
Brantford Peterborough w Bloor & Weston
Hamilton Port Arthur Spadina Woodstock
Harrietsville St. Catharines w Don
(sub. to Belmont)St.Jacob's » Dundas St.

Manitoba Alberta

Winnipeg Calgary Edmonton

Saskatchewan
Regina Saskatoon Prince Albert
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bonavista Carbonear Harbor Grace Twillingate
Burin Grand Bank St. John's
West Indies

~ JAMAICA CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar

Montego Bay St. Ann's Bay

United States

i ST R R R R, WIELIRRE oo e vesonas vonsras
e L R D AR . W. H. Davigs...
New York Acency (48 Wall St) W. CALDWELL. . ..

CORRESPONDENTS
Great Britain
THE LoNpoN JoINT STock BANK LIMITED.

RoYAL BANK OF SCOTLAND
France—Crepir Lyonsars.

Germany—DRESDNER BaANk

United States
New York—Bank of New York, N.B.A. Bosron—Merchants National
Bank. ' Cnicaco—First National Bank. PHiLADELPHIA—Fourth Street
National Bank. BaLTimore—Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinneapoLis— First National Bank.
This Bank annually submits its Books and
Statements to independent outside audit.

W. H. Beatty Robert Reford Hon.C.S. Hyman  Nicholas Bawlf
William Stone  John Macdonald A. E. Gooderham F. S. Meighen
THOS. F. HOW, General Manager T. A. BIRD, I or
ONTARIO BRANCHES Vibank

Toronto London Waterloo Wolseley

(10 offices) (4 offices) Welland Yorkton

Allandale Lyndhurst Wyoming QUEBEC

Barrie Millbrook Montreal

Berlin Milton BriTisH CoLUMBIA (6 offices)
Bradford Newmarket Vancouver <

Brantford Norwood M(2 offices) Maisonneuve

i i erritt aspe

g:ﬁmﬂe 85‘%‘;}»?,,“ New Westminster St. Lambert
Cardinal Omemee SASKATCHEWAN  MANITOBA

Cobalt ©  Ottawa Bredenbury Winnipeg

Cobourg Parry Sound Churchbridge (2 offices) H
Colborne Penetanguishene Colonsay Benito

Coldwater Peterboro Elstow Cartwright
Collingwcioﬂd l;etroll;l glenu:ion Pilot Mound
Copper Cli OITHPNG ennedy, Portage la Prairie
Creemore Port Hope Kipling Ross?)gurn

' Dorchester Preston Langenburg Swan Rives
“Elmvale St. Catharines Montmartre Transcona

Galt Sarnia Mortlach

Gananoque Shelburne Pelly ALBERTA

Hastings Stayner ' ‘Preeceville Calgary

Havelock Sudbury Springside Coronation

Keene - - Thornbury. Summerberry | Lethbridge
Kingston Wallaceburg Stenen. Mirror p

‘| Bankers—London; England : The London City and Midland Bank, Limited
i :New York: N_ati’onal Bank of Commerce. Chicago: First National Bank
|’ Collections made on the best terms and remitted for on day of payment

= m————

The Standard Bank

of Canada

Established 1873 108 Branches

Capital (Authorized by Act of Parliament) - -  $5,000,000.00
Capital Paid-up - = - - 2-00&%-‘» .
Reserve Fund and Undivided Profits - - 2,661,383.

DIRECTORS— ¥ ‘
W. F. Cowan, President, - FrRep WyLp, Vice-President, Ml}”nF Allen, |
W. Francis, F. W. Cowan, A. Langlois, T. H. McMilla

HEeap OFFICE - TORONTO, Ont : {

GEO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

"When in London call on The Monetary

Times, Grand Trunk Building, Cockspur St.|

A
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - S *
RESERVE FUND - - - .
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

$15,000,000.00

D B iE00°195 000-00
_ - . $15.000,000.00
. - - $40,125,000.00
- - - $227.934,805.00

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH
332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE QUEBEC BANK

Quarterly Dividend

Notice is hereby given that a Dividend of one
and three quarters per cent. upon the paid up
Capital Stock of this Institution has been declared
for the current quarter, and that the same will be
payable at its Banking House, in this City, and at
its Branches, on and after Tuesday, the third day
of September next to Shareholders of record on
the sixteenth of August next.
By order of the Board,
B. B. STEVENSON,

Quebec, 23rd July, 1912. General Manager.

THE HOME BANK

OF CANADA

Quarterly Dividend Notice

Notice is hereby given that a Dividend at the rate of
SEVEN PER CENT. per annum upon the paid up
Capital Stock of the Home Bank of Canada has been
declared for the THREE MONTHS ending the 3list
August, 1912, and the same will be payable at its
Head Office and Branches on and after Tuesday the
3rd September, 1912. The Transfer books will be
closed from the 17th to the 81st August, 1912, both

days inclusive.
By order of the Board,

JAMES MASON,

Toronto, 17th July, 1912. General Manager.

The TRADERS BANK OF CANADA

Capital paid up $ 4,354,500 Rest..... 2,500,000
Assets over .... 52,000,000 Deposits 39,977,000

BOARD OF DIRECTORS:
C. D, Warren, Esq., Pres. Hon. J. R. Stratton, Vice-Pres.
W. J. Sheppard, Esq., Waubaushene, Second Vice-Pres. C.
Kloepfer, Esq., Guelph. C. S. Wilcox, Esq., Hamilton. E. F. B.
Johnston, Esq.,K.C., Toronto. H, S. Strathy, Esq., Toronto.
J. B. Tudbope, Orillia.  Auditor to the Board: John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen, Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO

Alma Fort William Ottawa Thamesford

Appin Glencoe Otterville Tillsonburg

Arthur Grand Valley Owen Sound Toronto Branches .
Avon Guelph Palsley_ Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Port Hope Avenue Road

Beeton Hamilton East Prescott King and Spadina

Blind River Hamilton Market Putman Queen and Broadview

Bridgeburg Harriston Ridgetown Yonge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Burgessville Kincardine Rodney Jones and Gerrard
Burlington Lakefield St. Catharines Tottenham
Cargill Lakeside St. Marys Tweed
Chapleau Leamington Sarnia Vars
Clifford Lion’s Head Sault Ste. Marie Wardsville
Collingwood Lynden Schomberg Warsaw
Drayton Massey Spencerville Waterdown
Dryden Matheson Springfield ‘Webbwood
Durham Mount Elgin Steelton W. Ft. William
Dutton Mount Forest Stony Creek Windsor
Elmira Newecastle Stratford Winona
Elora North Bay Strathroy Woodstock
Embro Norwich Sturgeon Falls Wroxeter
Embrun Orillia Sudbury
Fergus Tavistock
ALBBER'{;A SASKATCHEWAN MANITOBA
eiseker : P
Calgary Camrose Saskatﬁzr;eto‘f:alandla Winnipeg
Castor  Didsbury Forget Regina
Drumheller Edmonton BRITISH COLUMBIA
eichen Halkir
Holden Morrin SIUBEEC Vancouves
Munson Stettler Montreal Fort George Stewart

Red Willow Lonnou.——’rh% ;‘or&dt;p Citlypamli{ %lidlla‘md Bank.
. New York.—The National Park Bank.
AGENCIES :  (,10060.—The First National Bank.
BurraLo.—The Marine National Bank.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS
BANIE - Fen ot

Incorporated by Act of Parliament, 1855.
HEAD OFFICE = MONTREAL
BOARD OF DIRECTORS:
Ws. MoLsSON MACPHERSON, President. S. H. EwWING, Vice-President

W. M. Ramsay eo. E. Drummond Chas. B. Gordon

D. McNicoil F.W. Molson James ErvioT, General Manager
W. H. DRAPER, Inspector

E. W. Waup, J. H. CampBeLL, H. A. HARRrIEs, Asst. Insprs.

ALBERTA BRANCHES MONTREAL
Calgary Forest Cote St. Paul
Camrose Frankford St. Thomas St. James St.
Diamond City Hensall West End Brch. St. Catherine

Edmonton Hamilton East End Brch. St. Branch
Lethbridge James St. Teeswater St. Henri Br’nch
Brrtisa COLUMBIA Market Branch Toronto Cote des Neiges
Revelstoke Highgate Bay St. Maisonneuve.
Vancouver Iroquois Queen St. W. Market and
Hastings St. Kingsville Trenton Harbor Branch
Main Street Kirkton § Wales Park and Bernard
MANITOBA Lambton Mills Waterloo Ave. Branch
Winnipeg London West Toronto Pierreviiie
Main St. Lucknow Williamsburg Quebec
Portage Ave. Meaford Woodstock Richmond
ONTARIO Merlin Zurich Roberval
Alvinston Morrisburg QuEeBEC Sorel
Ambherstburg Norwich Arthabaska St. Cesaire.
Aylmer Ottawa Bedford St. Flavie Station
Belleville Owen Sound Chicoutimi St. Lawrence
Brockville Petrolia Drummondville Boulevard Brch.
Chesterville Port Arthur Fraserville St. Ours
Clinton Ridgetown and Riviere du St. Thereése de
Drumbo Simcoe Loup Station Blainville
Dutton Smith’s Falls Knowlton Victoriaville
Exeter St. Mary’s Lachine Lock Ville St. Pierre

Waterloo

AGENTS IN GREAT BRITAIN AND COLONIES—London anq Liverpool—Parr's
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australia
and New Zealand—The Union Bank of Australia, Limited. South Africa—
The Standard Bank of South Africa, Limited.

ForeiGN AGENTS—France—Societe Generale. Germany—Deutsche Bank.
Belgium—Antwerp—La Banque d'Anvers. hina and.Japan—Hong Kong
and Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.

c “ec“ons made in all parts of the Dominion, anf:l returns promptly
0 remitted at lowest rates of exchange. Commercial letters of
Creditand Travellers Circular Letters issued available in all partsof the world
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S THE NATIONAL BANK OF SCOTLAND :
ROYAL BANK OF CANADA ‘1
LIMITED f
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825 i
INCORPORATED 1869 A : 2 |
Capital Paid up 5 : ¥ $7.800 Cnpnal Subscribed ...... £5,000,000 $25,000000
B e and indiaded Drofis P ,000 Pald-8p . vivssiansrasassy - 1/000,000 5,000,000
9,000,000 Uncalled ...covoveveense.. 4,000,000 20,000,000
Aggregate Assets Fii i 120,000,000 ¢ 750,
i ek ,000, Reserve Fund .......... 950,000 4,750,000
o rectors
H. S. HOLT, Esq., President E. L. PEASE, Esq., Vice-President s S B A i 4
Wiley Smith, Esq.,, Hon. D. Mackeen, Jas. Redmond, Es J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary
G. R. Crowe, Esq., D. K. Elliott Bsq'. "'W.H T!:lorn‘l"Esq LONDON QFF!CE—37 NICHOLAS LANE, LOMBARD ST., E.C.
Hugh Paton, Esq., T. J. Drumr‘nond: Esq.' wm. Robe;tson E'sq- o JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
As J. Brown, K.C'. ol i ;rhe agenfcycof ?olomal anqd_Foreign rfhnks is undertaken, and the Accep-
ances o ustomers residing in the Colonies domiciled in London, are
E. L. P HEAD OPMION, MONTREAL retired on terms which will be furnished on application. i
& ;a;‘e'.ﬁeneral Manager; W. B. Torrance, Supt. of Branches. 1
+ E. Neill and F. J. Sherman, Assistant General Managers. i
8 e BRANCHES-ONTARIO
S manlil Elmwood Kenilworth Sault Ste. Marie
Burk's Pall: Fort William London South River THE
Chisoawa Galt Niagara Falls (2) Tillsonburg
Clinton Guelph Oshawa Toronto (3)
S nreatl Hamilton Ottawa (3) Welland
vornwa Hanover Pembroke
Ingersoll Peterborough ESTABLISHED 1874
Joliett S Head Offi OTTAW
e Montreal (10) Quebec Rawdon ice X o i A, Canada
Bath NEW BRUNSWICK
C:mr:gesltlton Edn‘-i\un_dston Moncton St.John, North End 5 1
Daihousie Fredericton Newcastle Bt Leonards Travellers’ and Commercial |
orchest 1
ster A doby Woodstock Letters of Credit
Ambherst Glace Bay Maitland Shubenacadie Negotiable throug » wor represe » safest ¢
3 ’ gotiable throughout the world represent the safest and
ﬁ:;‘li:zgli;shRoyal gl;‘l,i%ggm(l) ﬁfssfeht:: River ggz‘:g'm most convenient method of carrying funds when travelling
Arichat Inverness Mulgrave Sydney Mines abroad.
Baddeck Kentville New Glasgow St. Peter's
Barrington Passage Lawrencetown New Waterford Truro
Bear River Liverpool North Sydney Weymouth
Beywmk Lockeport Parrsboro Whitney Pier
Bridgetown Londonderry Pictou Windsor
Bridgewater Louisburg Port Hawkesbury Wolfville
Dgrtmouth Lunenburg Port Morien Yarmouth
Digby Mabou Shertrooke
PRINCE EDWARD ISLAND NEWFOUNDLAND
Charlottetown Summerside Tignish St. John's Trinity
MANITOBA ALBERTA HEAD OFFICE, HAMILTON
Brandon Winnipeg Athabasca Landing Medicine Hat
Plumas do, Grain Exchange Blairmore  Grouard  Morinville Capital Pald up...... R SRR e $2,870,000
Sal%:gn l;:g{)np;g ’\r’aber.l. Reserve and Undivided Profits.......... .... 3,500,000
ar T e ermilion
Edmonton (2) Magrath Tolal: AsSatE' 0\ 2l vivainvioniive viee.. 44,000,000
SASKATCHEWAN R T
Ardath Delisle Moose Jaw Scott HON. WILLDIAME(?I Bc!,i‘(a)g. President.
gethunet tlpton quthBattleford Swat Current J. TURNBULL, Vice-President and General Manager.
Con%(ues Lumsden Prince Albert Weyburn C. A. Birge. Geo. .Rutherford. W. A. Wood.
D;a\:idson Mu“s:tl:’nd g:z;(';’toon Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton,Toronto.
Abbotsford BRITISH COLUMBIA Rossiand BRANCHES
é{‘bﬁgm i ll-‘lopel I\NTewthW‘e,stminster('l) Salmo ONTARIO
illiwac! amloops or! ancouver Sardis i i i
Courtenay Kelowna Port Alberni Va:lclouver (1 2?::;::’ 8‘,’{,{,’&,. Nmr:‘ex gf’”“”‘
Cranbrook Ladner Port Moody Vernon Beamsville Hagersvill NeU§ ?{ b i
Cumberland Ladysmith Prince Rupert Victoria Berlin H:fne“mn = Ngw algl ﬁ"g Southz'{mpton
Eburne Nanaimo Princeton Victoria West Blyth “ Barton St N;agf\ra pans 2 ot o
Grand Forks Nelson Rosedale Br{mtford 2 1)2;?:.; ¢ Oiﬁf\:;ﬁ: ysnii Tqrorgfx’een &
BRANCHES—-CUBA, BRITISH WEST INDIES, ETC. ** East End " East End Orangeville Spadina
OCUBA gl\]xrhlngton u l\‘i;)rthgn‘;i ()“ien Sound " College &
Antilla Camaguey Havana (4)  Sagua Thi o et e s
Bayamo Cienfuegos Manzanillo Puerto Padre lD)zl:‘;llk .Il‘?;::)tvel :;‘ansA h Y(‘g\geld&
Caibarien Cardenas Matanzas Sancti Spiritus Dundas Lucknow port {t'ur “ B ’(y’,u t &
Ciego de Avila Guantanamo Santiago de Cuba Dunnville Midland pg:: ﬁogx;n [:‘trt‘i.',':fr
PORTO RICO DOMINICAN REPUBLIC Fordwich Milton Princeton West Toronto
Mayaguez Ponce San Juan §an Pegro de Macoris gt. William Milverton Ripley Wingham
: Santo Domi eorgeto Mitchell
BAHAMAS BARBADOS JAMAICA TRT&?DAD g, gt SR MANITOBA o
Nassau Bridgetown Kingston Port of Spain, Bradwardine Gladstone Miami Stonewall
San Fernando Brandon Hamiota Minnedosa Swan Lake
LONDON: 2 Bank Bldss.. Princes St. NEW YORK: Corner William Carberry Kenton Morden Treherne
and Cedar Sts. Carman Kllla_rney Pilot Mound Winkler
Qunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank ** Norwood
Foxwarren Snowflake “ Princess St.
SASKATCHEWAN ..
Aberdeen Caron Leslie Osage
BAN Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
FoUNDED IN 1860 Brownlee Grand Coulee Moose Jaw Tuxford
Capital o 3 2 3 $2,000,000.00 Carievale g:ev:;ig Mortlach Tyvan
Reserve Fund - - - $1,400,000.00 ALBERTA BRITISH COLUMBIA
grant Nanton l Armstrong \SI:hgg:veArrm
’ s i n
Our system of Travellers’ checks has given Gty e Kamloops E. Vancouver
complete satisfaction to all our patrons, as to Champion Vulcan l Wtinse & B vanoouver
: ari . » ranum ort Hammon .
rapudity, security and economy. The public is Penticton
invited to take advantage of its facilities. ConmusronpEnTs 1N GREAT BRITAIN.
: : National Provincial Bank of England, e
'Our oﬁi.ce in Paris (rue Boudreau, 7 Square lonal. Prvigelal, Bank sl SRESIE
de 1 Operg) l§ found very convenient for the Cana- New York—Hanover National Bank and Fourth N?tio‘l‘“BlaB:d‘ k. g::gs:
dian tourists in Europe. International Trust Co, Buffalo—Marine Natiorl, %" commercial
Old_ Detroit National Bank. Chicago = Clgﬂ“"f,';lﬁade,pma 2 Phivat
Transfers of funds, collections, payments, com- National Bank and Fiest Nationdl . il ‘bank & National Bank of
v A s : al 3 . Louis —Th Fi i
mercial credits in Europe, United States and Commerce. HKansas C‘é‘f}”“‘°".§i‘t2‘i‘,'.‘.’§,°'_cuenon”‘x'q B 0
Canada, transacted at the lowest rate. ity Silooalanic, - Geptiis--Bak of Calffornia.
Collections effected in all parts of Canada promptly £ By
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CHARTERED BANKS

The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
‘3,000,000 ESTABLISHED IN 1864 ‘5,458,878

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :

SR H. MONTAGU ALLAN, President. K. W.BLACKWELL, Vice-President
JONATHAN HODGSON ALEX. BARNET F. ORR LEWIS
T. LONG C. C. BALLANTYNE A. A. ALLAN

E. F. HEBDEN, Gen. Manager.

T. E. MERRETT, Supt. of Branches and Chief Insp’r
GEO. MUNRO, Western Superintendent.
INSPECTION STAFF:

Inspectors—dJ, J. GALLOWAY W. A. MELDRUM

i A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—T, A, McKAY C. E. BARTHE
F. X. HAHN W. S. BRAGG
BRANCHES AND ACENCIES :
ONTARIO
Actpn Rigin Ingersoll Oakville Thamesville
Alvinston Elora Kincardine Orillia Tilbury
Atheng Finch Kingston Ottawa Toronto
Belleville Fort William Lancaster Owen Sound .. Parl't St.
Berlin alt Lansdowne  Parkdale Dundas St.
Bothwell Gananoque Leamington Perth Walkerton
Brampton Georgetown  Little Current Prescott Walkerville
Brantford Glencoe London Preston Wallaceburg
Chatham Gore Bay Lucan Renfrew Watford
Chatsworth  Granton Markdale Stratford West Lorne
Chesley Guelph Meaford St. Eugene ~ Westport
Creemore Hamilton Mildmay St. George Wheatley
Delta Hanover Mitchell St. Thomas  Windsor
Eganville Hespeler Napanee Tara Yarker
QUEBEC
Montreal, Head Office: St. James St. Lachine Sherbrooke
o 255 St. Catherine St, E. Quebec Ste. Agathe des
o 320 St. Catherine St. W. ** St. Sauveur Monts
ve 1830 St. Lawrence Blvrd. Rigaud St. Jerome
1 St. Lawrence Blvrd. Shawville St. Johns
Beauharnois
NEW BRUNSWICK NOVA SCOTIA
. John Halifax
ALBERTA
Acme Coronation  Islay Munson Strome
Brooks Daysland Killam New Norway Tofield
Calgary Delburne Lacombe Okotoks Trochu
»» 2nd St. E. Edgerton Leduc Olds Vegreville
Camrose Edmonton Lethbridge Pincher Stat'n Viking
Carstairs ‘** Namayo Av.Mannville Red Deer Wainwright
Castor Edson Medicine Hat Sedgewick Walsh
Stettler Wetaskiwin
MANITOBA
Brandon Hartney Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris Oak Lake Russell ‘‘ Banner-
man Av.
SASKATCHEWAN BRITISH COLUMBIA
Antler Gull Lake Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Battleford Maple Creek Saskatoon Vancouver Nanaimo
Carnduf¥ Melville Unity ‘* Hastings St.
Frobisher Moose Jaw Whitewood New Westminster
Gainsborough

SUB-AGENCIES — Ontario — Addison, Desboro,
South, Lyndhurst, Muirkirk, Newbury, Williamstown.
Jovite. Manitoba—Austin, Griswold, Sidney.
Rumsey, Ryley.

Frankville, London
Quebec—Bury, St.
Alberta— Botha, Chauvin,

NEw YORK AGENCY—63 and 65 Wall Street,
BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited.
ToronTo BrancH—A. B. PATTERSON, Manager,

PERSONAL

The management of the Sterling Bank
makes it a point to maintain the closest
personal relation with its customers.
Its policy is to use all the latitude
possible in banking transactions. It
solicits your business on this basis.

Head Office :
King and Bay Streets, Toronto

Toronto

Adelaide and Simcoe Streets

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament St.
Yonge and Carlton Sts.

Branches:

Broadview and Wilton Avenues

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,800,000,

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

The Bank of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. - SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

R. P. MCLENNAN, Esg, President; L. W. SHATFORD, Esg., M.L.A.,
Vice-President; Hon, T. W. PATERSON, Esq.; J. A. HARVEY, Esg., K.C.:
J. A. MITCHELL, Esg.; E. H. HEAPS, EsQ.; M. B. CARLIN, Esqg.; A.
ISTEL, Esg.; C. S. DOUGLAS, Esg.

A General Banking Business transacted.
L. W. SHATFORD, General Manager.

WRen 5 Fondon: call “on " The Monetary
Times, Grand Trunk Building, Cockspur St.

ESTABLISHED 1865

Union Bank of Canada

Head Office - QUEBEC

Paid-up Capital - - - - $ 4,951,000
Reserve and Undivided Profits - $ 3,500,000
Total Assets (over) - - $58,000,000

BOARD OF DIRECTORS
HON.JOHN SHARPLES - - -
WILLIAM PRICE, Esq. - - 4
W. R. Allan, Esq. R. T. Riley, Esq.
Geo. H. Thomson, Esq. Wm. Shaw, Esq.
John Galt, Esqg. M. Bull, Esaq.
G. P. Reid, Esq. E. E. A. Duvernet, Esq.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assistant General Manager.

J. W. HAMILTON, Superintendent Eastern Branches, Toronto.

J. G. BILLETT, Chief lnspegorband Manager Foreign Department,
uebec.

J- B. WADDELL, Inspector, Toronto.

H. VEASEY, Chief Accountant.

F. W. S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W. SMITH, Superintendent Manitoba Branches, Winnipeg

P. VIBERT, Superintendent Alberta Branches, Winnipeg.

J. S. HIAM, Superintendent Saskatchewan Branches, Winnipeg.

T. McCAFFRY, Superintendent British Columbia Branches,Vancouver.
F. J. BOULTON, Assistant Inspector, Manitoba Branches, Winnipeg.
O. F. SEEBER, Asst. Inspector Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector Alberta Branches, Calgary.

President
Vice-President

E. J. Hale, Esq.

R. L. Drewry, Esq.
F. E. Kenaston, Esq.
S. Barker, Esq.

S. Haas, Esq.

HIS Bank, having over 250 Branches in Canada, extend-
T ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of all Banking business in
these Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities
of importance throughout Canada, the United States, the
United Kingdom, the Continent of Europe, and the British
Colonies.

Branch at 51 Threadneedle Street, London, E.C.

F. W. ASHE, Manager. l
G. M. C. HART-SMITH, Assistant Manager, |
t
4
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LLOYDS BANK LIMITED. '

Subscribed Capltal £26,304,200.

d Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.
HEAD OFFICE: 71, LOMBARD STREET, LOCNDON, E.C.
Deposit and Current Accounts (31st December, 1911) - - - - £84,658,627
Cash in hand, at call, and at short notice » - - - - 21,534,121
Bills of Exchange - - - - » - - - - 10,810,615
Investments - - - - - . - - - - 11,052,467
Advances and other Securities - - ” - - - - 46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANOE) LIMITED, 19, RUE SCRIBE.
London Agency of the "IMPERIAL BANK OF CANADA,

.
TheWeyburn Security Bank | |Northern Crown Bank
Dlv'DEND NO 2 HEAD OFFICE - WINNIPEG
Ry S ¢ 2 hori 000 i i 000
Notice is hereby given that a dividend at the Capital (authorized), 36,000, Capital (paid up), $2,200,
rate of five per centum upon the paid-up capital DIRECTORS X
stock of this bank has been declared for the six {:"f‘f'll,""’f"" T, Sir l) H. “‘:"\l‘l',""' :§ (}” :1‘ s
months ending June 30th, 1912, and that the Jas H Achd::\::;—\ ey H T B rnian v ¥ ::dcr(l)d: l:;(::mn
same will ‘be pu.yaplo at its Hcad~ Office .'md_ Hon. D. C. Cameron W. C. LeistiKow Sir R. P. Roblin, K.C.M.G.
Branches on and after the twenty-first day of
August, 1912, : ESTERN CANAD
By Order of the Board, ALB::::ANCHMF;SNI_‘I_I:BA\V SI_”. d L -
e Vi s illiam an Laura
H. 0. POWELL, General Manager. Caiairy Arden Sherbrooke },ihc:lty
p e, sa a1o e Beausejour Lloydminster
Weyburn, July 6th, 1912. :l‘l’:‘};"l‘::;’:r Binscarth 8:.5!“"\‘1'& Lockwood
i el Brandon c Macoun
M 1:{““‘ Crandall Alameda Manor
Red Deer Glenboro Allan Maymont
2 Isabella Balcarres Moose Jaw
THE METROPOLITAN BANK B. COLUMBIA La lRi\'icre ::lud;:mrth ;\Iolmmislb
i Melita roc >rince Albert
Capital Paid U $1,000,000.00 észtc::lnpark Miniota Dubuc Qu'Appelle” -
Relsaerve Fund ¥ £ 5 1,250,000.00 ” hur]“ :;:f’::(;gﬂe g:::a::;.m ﬁzélilnl;ake
ehY LR .o o A Lumby S i e . st
Undivided Profits .. s o w 138,046.68 New Rathiwall Bart Grey Rush Lake
Head O TORONTO Westminster :(. Humftacc ::Icmmlt; 5 S:\ltlcoats
ea ce - Peachland Somerse ‘oam Lake Saskatoon
S.J. MOORE, President W. D. ROSS, General Manager Quesnel - Sperling oo By Sedley
Steveston Stonewall Govan Sheho
A General Banking Business Transacted bb: det WINKIPEG Hanley Stornoway
VANCOUVER Portage Ave. Harris Swift Current
Hastings St, and Fort St. Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton
.
Established
I'he London Clty and 1836 BRANCHES IN EASTERN CANADA
P . .
- ONTARIO Inglewood Wellington St. Woodstock
Mldland Bank’ lelted “:lth beid ;(n\vnnd Pnrtll)n‘\’rer QUEBEC
% P racebridge ingston Scotlan.
Pald‘up Capltal ...................... ..‘19»946.187 Brockville Mallorytown Seeley’s Bay Aylmer
Reserve Fund ¢...coe0i.caucannins seese...$16,951,668 Burfordh Napanee TORONTO Papineauville
* Cheltéenham Odessa King St.
Sik EDWARD H. HOLDEN, Bart., Chairman C‘ombcr' Orawa Agnes St.
Head Office—Threadneedle Street, London, England E;:’trifnl’cfése ;?(;cr:j 2: wigsg\r?;g:ve.
OFFICERS OF THE BANK
- R. Campbell - - - General Manager
Wheﬂ wn Lo”doﬁ call on Tke Monelary L. M. McCarthy - - Supt. Branches |
. . o V. F. Cronyn - - Supt. Eastern Branches
Times, Grand Trunk Building, Cockspur St J. P. Roberts - .. Sipt. B.C. Branches

“0Old As Confederation”’
THE

ANNUAL REVIEW
The Monetary Times of Canada

Single Copies 50c each, delivered postpaid

Subscription list for copies of the issue opened July 1st. Special rates for orders of 50 copies or more
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. INVESTMENT anp LOAN COMPANIES

FIRST MORTGAGE INVESTMENTS

IN BRITISH COLUMBIA

6/ properties in British Columbia Cities to yield 6% to 8%.
0 safe. This is a safe and profitable form of investment for the conservative investor.

We are prepared to place money on First Mortgage over improved or revenue-producing

The security given is absolutely

8.

SEND FOR FURTHER PARTICULARS

ISLAND INVESTMENT COMPANY, LTD.

Head Office:

VICTORIA, B.C.

D. C. REID, President and Manager
References, Merchants Bank of Canada

Branch Offices:
VANCOUVER, B.C.
LONDON, England

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, asthe purchasers
have tor security the entire assets of the Company.

Capital and Surplus Assets, $1,400,600.00
Total Assets, $2,800,000.00

President: J. A. KAMMERER

First Vice-President and Gen, Manager:  Second Vice-President:
W. S. DINNICK, Toronto HUGH S. BRENNAN, Hamilton

DIRECTORS :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE

W. L. HORTON A. J." WILLIAMS
Head Office : Cor. Adelaide and Victoria Streets, TORONTO

AN INVESTMENT SUITABLE FOR
TRUST FUNDS, WIDOWS, &c.

First Mortgage Coupon Bonds

Bearing 5% and payable half-yearly,

Secured by First Mortgage on Improved Farm or City Property placed
in Trust. $3.00 of Security for every dollar invested. It will pay the
Careful Investor to write us about these, Sample Bond and full inform-
ation on request.

Sterling MortgagelInvestment Company,Ltd.
800 Sterling Bank Bldg. WINNIPEG, Canada

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, Londen, Canada

Interest at 4 per cent. payable half-yearly
on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

THE
SasKatchewan Mortgage Corporation

Heap Orrice: DARKE BLOCK, REGINA, SAsk.
DIRECTORATE :

J. F. BOLE, PRESIDENT
ROBERT SINTON, VICE-PRESIDENT
A. E. WHITMORE, Regina THOS. WILKINSON, Regina
F. N. DARKE, Regina HON. A. P. McNAB, Saskatoon
J. A. ALLAN, Regina J. E. BRADSHAW, Prince Albert
W. H. HUNTER, Regina G. E. TAYLOR, Moose Jaw

C. V. SMITH, MANAGER

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street

CABITAL ACCOUNT .00 cainssiasvisnbinasiss $724,660 00
RESBRVE FUND i.c. i iocaveoiaocneinsnsss $410,000 00
TOTAL ASBETS .o isc i iaSiios b ansve $3,014,348 88

President SIR WM. MORTIMER CLARK, LL.D. W.S., 4.C.,
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at g% interest. withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE,Manager

London & Canadian Loan & Agency Co., Ltd.
EsTABLISHED 1873 51 YONGE ST.,, TORONTO
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Intecest payable half-yearly, These Debentures are an

Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.
toba and Saskatchewan.

W. WEDD, Jxr., Secretary. V. B. WADSWORTH, Manager

M. ALDOUS Cable Address ‘‘ MALLA.” G. S. LAING

Montague Aldous and Laing

501 & 503 Trust and Loan Building, WINNIPEG, Canada
Real Estate

'

Investments Loans

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estatemade
in improved or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands. Properties managed and rents collected.

Bankers—Bank of Montreal

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable hali-yearly.

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

The Trustee Company of Winnipeg

Head Office - - 300 Nanton Bldg., Winnipeg
President - B Hon. D. C. Cameron
Vice-President - - - . W. H. Cross
Managing Director - M. J. A. M. de la Giclais

Directors :

N. T. MacMillan
E. J. McMurray
W. J. Bulman

Hugo Carstens
Horace Chevrier
Joseph Bernier, M, P. P,

Executors, Trustees, Administrators, and Agents for
Investors in Mortgages
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M

The Hamilton Provident and
$100 BONDS Loan Society
Capital Subscribed i R $1,800,000
Capital Paid-up 0% ¥ .. 1,160,000
A Safe Investment fOl' Reserve and Slurplus Funds .. 760,294.13

Total Assets 4= Jie .. 4,587,030.04

People of Small Means DEBENTURES

To enable the small investor to invest his money without
risk, this Corporation’s Bonds are issued in sums as low

issued for ONE OR MORE YEARS with
interest at FOUR PER CENT, per annum,
payable halt-yearly. The Debentures of this Society are a

& o . o T i s legal investment for Trust Funds. Correspondence invited,
as one hundred dollars. They furnish absolute security
and are a LEGAL INVESTMENT FOR TRUST FUNDS. Head Office, King Street, HAMILTON, Ont.

A. TURNER, President C. FERRIE, Treasurer

WRITE FOR COPY OF ANNUAL REPORT

AND ALL PARTICULARS

Canada Permanent Mortgage Corporation
Toronto Street - - - Toronto

Established 1855. TH E O N TARI O i- O A N

AND DEBENTURE CO.

JOHN McCLARY, President,

LONDON . . . - Canada

The Capital paid up By Dl 8D $1,750,000.00
HURON 4% 431% Total Assets A LGB DR R T Y T
and ’l‘ Debentures issued for two to five years with half ye

s ars alf yearly
ERIE DEBEN URES o/ coupons. Principal and interest payable without
LOAN 4 / charge at any branch of Molsons Bank. Legal

PAID-UP -CAPITAL - $£2,000,000 ° Investment for Trust Funds.
and RESERVE FUND - - $2,000,000 ‘
SAVINGS TOTAL ASSETS, over $13,750,000 MORTGAGE LOANS ON IMPROVED REAL ESTATE
Main Offices: A. M. SMART, Manager
CO- 442 RICHMOND ST. LONDON
; Branches:

Incorporated 1864 LONDON REGINA ST. THOMAS
Hume CronyN, Mgr.

The: RELIANCE oo tad Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL

President Vice-President Manager Secretary

AR P Capital, full id 788, I
British Crown Mortgage Company s A AT

of Canada DEPOSITS subject to cheque withdrawal. We allow interest at 3%

PER CENT., compounded quarterly on deposits of ONE DOLLAR and

(Formerly The Manitoba Permanent Loan Co.) upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES

- £ 5 issued in amounts of $100 and upwards for periods of 5 years with

800-802 Sterling Bank Building ;- .. WINNIPEG interest at 5 PER CENT. per annum payable half-yearly. ~(Coupons

attached) Moneys can be deposited by mail.

MONEL 1O _LCAIN

ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds. CREDIT FONCIER FE.C.

The Company has $3.00 of Security for every dollar invested.

Enquire about our STOCK as an investment. Heap Orrice, MONTREAL
President, Managing Director, Office for Oﬂ(ario, 34 Adelaide St, E., Toronto
Mr. J. T. GORDON Mr. A. KOHLER BUTCHART .
Pres. The Standard Trust Co., Capital, Invested Assets,
Dir. The Sterling Bank. $7,718,133.76 Over $32,000,000.00

Secretary Treasurer, Mr. JOSEPH TAYLOR

on improved farm and
MONEY TO LOAN: 57
st current rates an
5 f: X
F R E E l N F O R M AT I O N T ac"z::e:l:otr:::::e and personal interviews invited.

— OQF ———

B ritis h CO I um b i d Why Almost Two Hundred Corporations,

By L R T evioncd i v DepslE

i gt e e B PUSAIAD T o 4

Vanco&ver. Victoria or other parts of the Coast, write Because we have devised a form of debenture 'secure y
PUBLICITY DEPARTMENT 3 deposit of first mortgages to the amount of 150% with a trustee

which gives practically absolute security. If interested in a

The PEOPLE’S TRUST COMPANY, Ltd. 5 investment wholly devoid of risk. ~Apply to
NEW WESTMINSTER, B.C. THE EMPIRE LOAN COMPANY
NINE OFFICES IN B.C. WINNIPEG, CANADA
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TRUST COMPANIES

—— THE —

Toronto

General

Trusts Corporation

EsTABLISHED 1882,

Executors, Trustees, etc., etc.

Hon. FEATHERSTON OSLER, K.C., President
Jd, W. Lancmuir, Managing Director

Toronto Ottawa

Winnipeg Saskatoon

THE CROWN TRUST Company

145 St. James Street, MONTREAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Col. John Carson S. H. Ewing

A. G. Gardner Thos. F. How

Lt.-Col. F. S. Meighen Lt.-Col. J. G.
LT.-COL. JOHN CARSON Managing Director
IRVING P. REXFORD Manager

Ross

BRITISH AMERICAN

TRUST CO.,

H. N. GALER,
Vice-President.

A. C. FLUMERFELT,
President.

Capital Paidup ....
Surplus s icia vl

Total Assets. .......

Financial Agents
Investment and
Insurance Brokers

Head Office : Vancouver, B.C.
Victoria, B.C.

Branch Office:

Limited

W. L. GERMAINE,
Vice-Pres. and
Gen. Man,

$250,000.00
100,000.00
619,850.32

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

RANGEEARRONE |

"msugursnssnnsn”s’

OO LT

\

J. W. FLAVELLE, President. Z.A.LASH, K.C.

W. E. RUNDLE, Gen. Manager. E. R. WOOD
anoum. Paid-up Capital and Reserve,

4%
270
$2,800,000.

ﬁmw@t

otpany: Sinifed

TORONTO

Edmonton

Vice-
f Presidents,

Sums of $500 and upwards, entrusted
to this company for investment, will
yield interest at the rate of 4159 per

Montreal Winnipeg Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICB, MONTREAL

Capital Fully Paid
Reserve Fund -

$1,000,000
1,000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona
ulnd Mount Royal, G.C.M.G.,
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

Sir H. MONTAGU ALLAN

R. B. Angus

A BAUMGARTEN

E. B. GREENSHIELDS

C. R. HoSmMER

H.V. MEREDITH

Davip MORRICE

Sirk W. C, MACDONALD

Hon. R. MAcKAY

A. MACNIDER

JAMES Ross

Sir T. G SHAUGHNESSY, K.C.V.O.
SIrR Wa, C. VAN HoRNE, K.C.M.G.

The Sterling Trusts Corporation

HEeAD OFFICE :

Capital Authorized
Capital Subscribed

DOMINION CHARTER, 1911
Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual
valuation.

+Values will continue to increase.
Profitable rates quoted.

REGINA, SASKATCHEWAN.,

$ 1,000,000
- 640,000

BOARD OF DIRECTORS

EpwArD Browws, - President
HorNORABLE A. E. Forcer
Ist Vice-President
F. N. NorTon - 2nd Vice-President

J W. Scott
M. Martin, M.P,
Aleck Clark
Arthur H. Tasker
Edward P. Brockman
H. L. Johnson
C. F. Millar
Bankers: The Canadian Bank of
Commerce.
Solicitors: Balfour, Martin, Casey
Blair.

Dominion Trust
Company, Limited

Head Office - VANCOUVER, B.C,

BRANCHES:
Vancouver, Victoria, Nanaimo, New Westminster,

Calgary, Regina, Montreal, "London, England.
Subscribed’” Capatali . 0 coitil $2,350,000
Paideup Capital ol fiin s ion «eeee..$1,850,000
Reserve il iitiieiasiannsesns «ee 8 550,000

Acts as executor, trustee, guardian, transfer agent
and other Trust capacities.

Loans money for clients on first mortgages on
improved real estate, the amounts not exceeding 509
of the conservative valuation, such loans netting the
investor 7%.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
' Capital : Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S. C. MACDONALD
President Manager

BANK OF HAMILTON BLDG. % HAMILTON, ONT.

S N ey
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_TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA. B.C.

Reference
Merchants Bank of Canada.

Branch Office—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company
Head Offices:—Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices :—Saskat: Ed on v ver
J. T. Gordon, Presidént (Pres. Gordon, Ironside & Fares Co. Ltd.)
Sir Wm., Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over 6,000,000.00
BEstates administered and managed and all business of a trust
nature transacted.

Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ? "
Consultations and correspondence invited.

WM. HARVEY, Managing Director

THE TRUSTS & GUARANTEE
COMPANY, LIMITED

Established 1897 43-45 King St. West, Toronto
Dividend No. 28

Notice is hereby given that a half-yearly .dividend at the rate of
Six Per Cent. Per Annum

has been declared for the .six months ending June 30, 1912, upon
the paid-up Capital Stock of the Compuny, and the same will be
payable at the offices of the Company, on and after July 2nd, 1912.
The Transfer Books will be closed from June 19th to June 30th,
both days inclusive.

JAS. J. WARREN, President.

; E. B. STOCKDALE, Manager.
Toronto, June 4, 1912,

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000
Head Office, Brandon, Man. Branch Office, Regina, Sask.

Executors, Administrators, Trustees.
Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty.
CORRESPONDENCE SOLICITED.

JOHN R. LITTLE, Managing Director.

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital.. ALAN J. ADAMSON, President
Subscribed

Paid.Up i 580,000 HON. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

THE

WESTMINSTER TRUST

& SAFE DEPOSIT COMPANY, LTD.

Head Office : New Westminster, B.C.

Authorized Capital $1,000,000.00
Paid Up Capital s 370,000.00
Reserve .. o e e 150,000.00

Acts as Agent ror the Investment of
Funds and in all Trust capacities,

CORRESPONDENCE

J. J. Jones
SOLICITED

Managing Director.

Columbia Trust Co.

Limited

E. H. Hears - - President and General Manager
Authorized Capital $1,000,000.00
Paid up - o 166,300.00
Surplus - - 175,253.00

Investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.

Head Office:—541 Hastings St. W., Vancouver, B.C.

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng.,75 Lombard Street
Capital Paidup -  $1,000,000 Reserve Fund -  $750,000
Assets, Trust Funds and Estates - $13,517,011
Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-
enson, E. E, A. DuVernet, K.C., Vice-Presidents; Samuel Barker,
M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right
Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K.C., George S.
May, J. H. McConnell, M.D., J. M. McWhinney, Sir George W.
Ross, H. § Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of es.tatel.
4 per cent. Interest paid in Savings Department, subject to
Money Loaned on Real Estate. (:orreswﬂdeﬂugl“:"i"d'
GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. General Manager

o

: 2 i pt and
Place the collection of rentals and interest in our hands for prom
thorough attention. Expert management of all estate matters.

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts., TORONTO
Financlal Agents, Executors, Trustees
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CHARTERED ACCOUNTANTS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.

Established 1864

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.
(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A.
F. J. Wilson, C.A.

Dominion Trust Building,
REGINA

Established 1864
CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

Tororto Bank of Toronto Chambers, Winnipeg A

Liquidations and Assignments
Estates Handled
Municipal Audits

1818 Scarth Street, Regina

A. W. GOLDIE

Chartered Accountant and Auditor
Late City Treasurer of Regina

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.C.

CHARLES D. CORBOULD

C*‘“’“'gi,giﬁg“g‘;{‘;;‘-;;:b‘;‘f‘*"" 619 Somerset Bldg., Winnipeg

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

Established 1882

W. A. HENDERSON & COMPANY

Chartered Accountants

W. A. HENDERSON S. V. ROBERTS Medicine Hatand
J. D. REID A. E. GIBSON Lethbridge, Alta.

412-415 Nanton Building, Portage Avenue, Winnipeg, Man.
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

Branch Offices:

W. E. HODGE Chartered Accountant
Official Assignee
Box 354

Moose Jaw  Audits  Investigations  Liquidations

A. A. M. DALE

Chartered Accountaat

2a River St. East, MOOSE JAW, SASK,

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

GEORGE EDWARDS W. SipNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15% Toronto Street - - - Toronto
52 Canada Life Building - - Montreal

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.
502 Maclean Block “E ... CALGARY, Alta.
Dominion Trust Building RS VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, ‘F.C.A.
W. Pomeroy Morgan Donald A. McCannel

W. H. Thompson
WINNIPEG and SASKATOON - - EDWARDS & RONALD

LAING, TURNER and LOVE

601 and 603 Trust and Loan Building « WINNIPEG, Man.
Chartered Accountants

G. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audits Liquidations and Assignments

Investigations

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS

507 STANDARD BANK BLDG., TORONTO

A. F. FaLLs, C.A,,

CHATHAM, ONT. - PHONE MAIN 7125

ROBERT MILLER, C.A., F.C.A. (Can.), C.A. (Scor.)
Cable ‘“Accuracy,’” Montreal, Telephone Main 2540.

ROBERT MILLER & CO.
Chartered Accountants

Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

Quebec Bank Building - - Montreal

FRED C. GILBERT

CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
312 Nanton Building « WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

~D. A. PENDER, C.A. « /D, COOPER,.C.A,

D. A. PENDER & GCo.,

Chartered Accountants, Auditors & Liquidators :
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

Chartered Accountant
Auditor, Assignee, &c.

GEO. H. PLAYLE

NELSON, B.C.




Mgt 4 Your- THE MONETARY TIMES 13

~ CHARTERED ACCOUNTANTS

Hubert T. Reade, B.C.S., (i hie
Royal Bank Building S - WINNIPEG Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto
JOHN B. WATSON C:.art.edre:l- Accc;untan't l-nd Auditor. CORRESPONDENTS Cable Addrpcs;_"aw::[“cl(:;
Auditor?:lt.h.er(,:litc'o'f..Calgary Relg:lanacel:on;n::e::'g:?:i‘ (?:ldli::y CREHAN’ MOUAT & CO" V'nnéouver. B.C.

WILSON & PERRY W.J.Wison  F.L.Perry
H A R R Y 4 J ° W E L C H Assignees, Accountants, Suite 9, 336 Hastings St. W,

Auditors and Liquidators VANCOUVER, B.C,
CHARTERED ACCOUNTANT

AupiTs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto Manual Of THIRD

EDITION
Canadian Banking :
By H. M. P. ECKARDT
Why not have The clearest, most concise book on

the branch bank system ever written.

your name hel‘e ? Postpaid to any country - $2.50

RATES CHEERFULLY ON REQUEST Published by The Monetary Times, Church St., Toronto

- BARRISTER_S AljD_;soiiCITqﬁRs |

Dok, Searhh, . 0 Guasedf| | Lougheed, Bennett, McLaws & Co.

Baonaadons Solecolors ° __ CALGARY, ALTA.

¢ mW% BARRISTERS, S9Lf9'T°Rs AND NOTARIES
%"%7%” Solicitors for:
Giotonte:

The Bank of Montreal, The Canadian Bank of Commerce,

i e WK WHBLAKER.C  AWANGUNRES) The-Merchnnts Bank of L,.'mafia, The Bank of Nova

Y.O.LAW.  WALTER 80W,  MILLERLASH,  GLYN OSLEA. Scotia, The Royal Bank of Canada, The Canada Life

e o " s SELABR Insurance Company, The Great West Life Insurance Co.,

Ganecal | THE CANADIAN BANK OF COMMERCE, The Hudson's Bay Co., The Massey-Harris Co., Limited.
Solicitors for / THE NATIONAL TRUST COMPANY, Etc., Etc.

BARRISTERS SOLICITORS NOTARIES BARRISTER

; : b Kel S B MCQUAID, NOTARY, Etc.
Bicknell, Bain, Strathy & MacKelcan

EDMONTON - . ALBERTA
James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C.,, G. B.
Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson. SOLI [ The Prudential Trust Co. Ltd.
Cable Address, ‘' Bicknell, Toronto."” o LICITOR 1 The Reliance Loan and Savings Company
Codes, Bentley’s Phrase, A.B.C., 5th Edition and Western Union. FOR' ... .. l The Colonial Investment and Loan Company

The Mutual Life Assurance Company, Etc.
oth Floor, Lumsden Bldg. = Toronto, Can. Money invested for clients on first-class farm and city property.

W. F. DUNN. J. E. CALDWELL ARTHUR J. B. MELLISH  Barrister, Solicitor

(Formerly of Russell, Russell & Hancox) Notary

CALDWELL & DUNN Corner Hastings and Main Streets = VANCOUVER

Barristers, Solicitors, Notaries

Offices - 1, 2, 3, DoMINION BANK BUILDING FAawceTT G. TAYLOR J. Roy CoLwiLL

MOOSE JAW, Sask. TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.

HUR PORTAGE LA PRAIRIE, MANITOBA
CONYBEARE’ C CH & MCARTHUR Solicitors for the Great-West Life Assurance Co., &
BARRISTERS, SOLICITORS, Erc. The Merchants Bank of Canada, The B.C. Permanent Loan Co.
LETHBRIDGE, ALBERTA
Solicitors for BanIk ot Montreal, Alberta Railway
and Irrigation Co., etc.
" i - neta
Investments on First Mortgages at 8 % specially When in London call J0m The Mo Sry
attended to. Times, Grand Trunk Building, Cockspur St.
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 COMMUNITY ADVERTISING

To Manufacturers—Industrial Inducements

SASKATOON'S
LATEST, GREATEST WORLD-RECORD

exemplifying the prosperity of our people and the type of
public 'spirit ‘with which they are imbued:

APRIL 8th to 12th, 1912:

Within FOUR-AND-A-HALF-DAYS the citizens of Saskatoon

subscribed ONE MILLION DOLLARS ($1,000,000) toward
their INDUSTRIAL LEAGUE, organized to encourage the
location of suitable Manufacturing Concerns, to which
end the City of Saskatoon is also prepared to grant

generous conc essions.

For all information kindly communicate with

"The Commlsswner, Board of Trade -

SASKATOON, Sask.

REGINA

(CAPITAL OF SASKATCHEWAN)

is the Richest and most Progressive City in Canada

Bank Clearings................. 1911...$73,032,089
4 ) (1st 4 months) 1912... 32,863,642
Building Permits.............. 1911... 5,089,340

b b (Estimated) 1912... 8,000,000

REGINA is the recognized Financial and
Industrial Centre of the Middle West.

REGINA, the Great Railway and Manu-
facturing City, offers many opportunities
- to the Investor.

REGINA is the Centre of the Richest
Wheat Producing Area in the World.

Enquiries from Business Men will be
Explicitly and Cheerfully replied to by

L. T. McDONALD, Secretary and Commissioner
REGINA

There is no Boom
at Moose Jaw

MOOSE JAW

is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN :—

MOOSE JAW is the Industrial and Railway Centre of the
Province of Saskatchewan, and is THE HEART of the
greatest wheat growing area in North America.

Statistics, Literature, etc., gladly
supplied to all interested parties by

H. G. COLEMAN, Secretary the Board of Trade

Write TO-DAY and state where you saw this advertisement
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| "COMMUNITY ADVERTISING |

BRANDON

M A Winnipeg wants Manufacturers—Capitalists—and Live Men

N I T O B A Greatest combined money-making advantages in the world to-day.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—

. . . . labor conditions, banking and railway facilities unexcelled. Finest
e l S t r l u t l n g lt y field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE

f AND BUSINESS FACTS FURNISHED FREE.
O ‘0 estern C ana a CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

The best location for wholesale
houses and faclories

TO MEAT PACKERS, CAPITALISTS
Three transcontinental railways, the AND OTHERS

Canadian Pacific, the Canadian North-

Splendid opening in Southern Alberta for meat packing and cold storage
ern, and Hill’s Road’ The Great North- plant. Cattle supply unlimited. Seventy-five thousand to hundred

thousand hogs for market this year. Thousands of alfalfa fed sheep on
ern, are already in Brandon and the market next Winter and Spring. 1f interested write
’
Grand Trunk Pacific lis arranging to J. L, MANWARING, Secretary, Board of Trade

come in. Thus Brandon will have four
transcontinental railway systems tribu- : I E I HBRID GE
tary to its wholesale houses and

factories. Branch railways radiate “The coal city in a mixed farming county”’

from Brandon in every direction.
Population, 1906........ 2,313 1911..... 10,072

. i Assessment, 1906 $1,631,000 1911 (incl. Exmp.) $18,634,744
For information address

The Industrial Commissioner
R ANDON. MAN CO-OPERATION WILL BUILD CITIES

Just the same as it will build businesses. Advertising gives every
citizen a chance to do his share.

Congestion of Securities and
the London Market

THE failure of the City of Toronto to market in L.ondon a loan of $6,000,000,

making it necessary to arrange for temporary financing by means of treasury
bills, is another indication of the acute congestion of securities, especially
government and municipal, in the overseas market, A similar state of affairs
.arose a few years ago. This is referred to in “ CAPITAL INVESTMENTS IN
CANADA,” the second edition of which has just been issued by The Monetary

Times. It deals fully with the question of our large loans in London, discussing
the matter in all its aspects.

ASK FOR DESCRIPTIVE CIRCULAR

PUBLISHED BY

THE MONETARY TIMES OF CANADA
MONTREAL 62 CHURCH STREET, TORONTO WINNIPEG
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MISCELLANEOUS

MURRAY’S INTEREST TABLES

The most valuable
financial book.

B. W. MURRAY - - -

RATES 2% % TO8% AT %% % RATES
ON $1.00 TO $10,000.00 ON EVERY
PAGE FROM 1 DAY TO 368

Accountant, Supreme Court of Judicature, Toroato

Price $10.00

COLLECTIONS

Our system gets the money. If it fails, no charge
The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Telephone 635

SASKATOON = a7 st

P.O. Box 185

Sask.

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books will receive prompt attention,

Lettersof introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R.G. DUN & CO.

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Building,

Established 1845 Toronto, Ontario

THOMAS FLYNN

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the
same as other grades
Why not buy the best?

Main Office:
86 King St. E., Toronto

Phones
M. 5597-5598

PRESTON

Account Books

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFPACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS' and BOOKBINDERS’ SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO

: The “P. & B.” Steamers

A I rlp to the sailing from Halifax

every eleventh day for

- Bermuda, the British

west I nd Ies West Indies and Demer-

ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD., Managers, Halifax

R. M. MELVILLE

Corner Adelaide and
Toronto Streets, Toronto

Only line reach-
ing all Summer
Resorts in High-
lands of Ontario,
including

LAKE OF BAYS
MAGANETAWAN RIVER
TEMAGAMI KAWARTHA LAKES

Full Summer Service now in effect to all of above resorts. Write for
full particulars and illustrated folders to any Grand Trunk Agent

HOMESEEKERS’ EXCURSIONS

JULY 23 AUGUST 6 and 20 SEPTEMBER 3 and 17
Via Sarnia or Chicago

Winnipeg and Return, $34,00 Edmonton and Return, $42.00

Tickets good for 60 days NO CHANGE OF .CARS

Special train will leave Toronto 10-30 p.m. on above dates, via Chicago and

St. Paul, carrying through coaches and Pullman Tourist Sleeping Cars.

The Grand Trunk Pacific Railway is the shortest and quickest route

between Winnipeg-Saskatoon-Edmonton.

New Fast Express Service between Winnipeg, Yorkton, Canora and Regina.

Smooth roadbed, Electric lighted Sleeping Cars, Superb Dining Car Service. |

Lv. Winnipeg, 8-45 am 6.00 pm Ar. Regina, 9-00 pm 700 am |

Ar. Yorkton, T7=10pm 9-30am Ar. Saskatoon, 8-18 am

Ar. Canora, 8-30pm 11-45am Ar. Edmonton, 9.00 pm
UPPER LAKE SAILINGS

Sailings from Sarnia for Sault Ste. Marie and Port Arthur 3-30 p.m. Mondays,

Wednesdays and Saturdays.

Ask any Grand Trunk Agent for full information, or write A, E. DUFF, D.P.A.,
Union Station, Toronto, Ont.

MUSKOKA LAKES
ALGONQUIN PARK
FRENCH RIVER

Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references.

4 H. H. MILLER, Hanover.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.
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“Be Prepared”

Are you in the “Bucket Brigade” class?
When that fire call is rung in—how is S
your department prepared to deal with it? 2 THE UNIVERSAL CAR

Waterous Steam Fire Engines and
Waterous Equipment are well known"
from end to end of the Dominion for
reliability, strength and efficiency.

Don't stand and watch the
world go by. Join the pro-

cession. Anyone can “Ford

The Waterous Steamer will boost the
gauge to 100 pounds in 10 minutes from
cold water. It combines preparedness
—quick steaming ability—with excep-
tional staying powers. It has pumped
full capacity for a fifteen hour stretch
under actual fire fighting conditions.

it"’ to-day who yesterday
could afford a horse and
equipment. A third of the
motoring world travels in
Ford cars—because they are

In Montreal, Ottawa, Toronto, Winni-
peg, Vancouver, Halifax, and in
countless smaller towns and cities
Waterous Fire Engines and Equipment
have been given the test of years of
service.

Has your Fire Department kept pace
with your Municipal growth? We
supply equipment for the needs of
every community. - *‘ BE PREPARED.”

light, right and economical.

More than 75,000 new Fords into
service this season—proof that they
must be right. Three passenger
Roadster $775—five passenger tour-
ing car $8s50«delivery car $875—
f.o.b. Walkerville, Ont., with all
equipment. Catalogue from Ford
Motor Company, Walkerville, Ont.,

Canada.

The Waterous Engine Works Co., Limited
BRANTFORD, CANADA

SERVICE
 BoNDINVESTORS. i

Years of service to Bomd investors places
us in a position to offer all facilities to aid
you in satisfactory buying, seMing or in-
vestigating Canadian bonds and debentures.

We publish regularly fully descriptive Lists
of the securities in which we are particu-
larly interested.

CORRESPONDENCE INVITED.

DomMmionN SECURITIES ORPORATION

LIMITED.

26 KING STEAST

CANADA LIFE BLDG.. il Il
TORONTO. |

LONDON-ENG" MONTREAL.
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DEBENTURES

Western Municipalities

Straight Term and Instalments
To yield from

5% to 5i%

WRITE FOR PARTICULARS
AMILIUS JARVIS & CO.
Members Toronto Stock Exchange)

JARVIS BLDG. TORONTO

(GOLDMAN & COMPANY

DEALERS IN
Government, Municipal
and Corporation Bonds

CORRESPONDENCE INVITED

Home Life Building Toronto

TAYLOR

The Name that stands for all that 1s Best in

Saf €s.

Branches—Montreal
Winnipeg
Vancouver

For 57 years the accepted Standard

J. & J. TAYLOR, Limited
"~ Toronto Safe Works
Toronto

470
PROVIDENGE WASHINGTON

INSURANCE COMPANY
FIRE and assers . . $4,142,911.66

SURPLUS TO

) 0 1,609,455,52
M A R I N E :pi;:l('cytto:::?:rigenuels \\h;t)ei)e <t)he
| Company is not alrea re-
Insurance Fatad :
ROBERT HAMPSON & SON, Limited

CHIEF AGENTS FOR CANADA
1-5 St. John Street MONTREAL
Burruss & Sweatman, Ltd., Agents for Toronto

presented should be addressed to -

Vancouver
Trust

Company
Limited

VANCOUVER
Canada

Positive Protection
FROM FIRE

is a matter of vital unportance to
Every Man

who is at all interested -in the SAFE KEEPING

OF BONDS; STOCK CERTIFICA’I‘ES

DEBENTURES POLICIES, and all valuables
of this natare.

Goldie & MCCullochfé}

FIRE -PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada's big Fires.

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch Co.

GALT, ONTARIO, CANADA., LTD. |

WESTERN BRANCH QUEBEC AGENTS:
248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James St.,
Man. Montreal, Que.
BRITISH COLUMBIA AGENTS
Robt. Hamilton & Co,,
Vancouver, B.C,

MARITIME PROVINCES:
13-15 Dock St., St.John, N.B.
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WAITING FOR THE SENSATION

Just before sailing for Europe, a Captain J. Roy
Saunders, associated with a London dai.y newspaper,
gave a strongly worded interview respecting certain
Canadian investments. In view of the fact that his
opinions have been repeated, they are entitled to
analysis. Three months have been spent by Captain
Saunders in Canada investigating the various Canadian
offerings presented in recent years to British investors.
“You probably know,” he is reported in an interview,
““that during the last three years the floating of bogus
Canadian stocks on the London market has gone on
at such an utterly unprecedented rate that a great many
big British interests have become entirely alienated from
colonial investments, while a great many have been
heavy losers. Needless to say I have encountered a tre-
mendous number of propositions which are absolutely
rotten. Yes; there is no other word to describe them.
In no less than thirty-five separate and distinct cases in
cities west of Winnipeg I have been forced to write
down this adjective after the high-sounding names of
apparently bona fide real estate and mining companies,
many of which are already deluding the British in-
vestor.”’

When Captain Saunders returns to the sober finan-
cial atmosphere of London and begins to tabulate the
list of bogus Canadian stocks floated on the London
market in the last three years it will be found, we
think, that they have not been placed at an ‘‘utterly
unprecedented rate.”’ Indeed, it will be difficult to make
a list of any great length. He will also discover that
few, if any, big British interests have become alienated
from colonial investments or have sustained losses. Big
British interests are not prone to such habits.

Captain Saunders has discovered thirty-five bad
companies, mostly real estate and mining, west of Win-
nipeg. During the past eighteen months only, no less
than 5,750 new companies have been incorporated with
Dominion or provincial charters. Thirty-five unscrupu-
lous real estate and mining companies is not a large
number, compared with the numerous sound Canadian
enterprises which have sought money of the British in-
vestor. Captain Saunders stated in the interview that
for the next few years British capital would be wary of
Canadian investments. ‘“The reaction is already setting
in,”’ he said, “and I can advise that no big schemes be
broached for the present.”” British capital usually flows
to countries offering sound investments at attractive
rates. If Canada can continue to offer such investments
as in the past, and market conditions are satisfactory,
British capital will continue to patronize Canadian in-
vestments. Surely Captain Saunders does not seriously
assert that the temporary conditions in the London
market, or, as he terms it, ‘“‘the reaction,’”’ are due to
the activities of the thirty-five companies he has in mind
and some others. To date we have had over $1,000,-
000,000 of British money to finance our development.
The existence of the Canada of to-day proves that little
of that sum has been wasted. Few of the investors
who have placed their money here have had cause for
regret. :

The Monetary Times willingly admits that several
unworthy Canadian promotions have been placed before,
and in some cases swallowed by, the British m\.resto%
As a rule, these have been undertakings which, i
worthy, could have been financed in Canada. Canadians
with the true interests of their country at i R
such Canadians are legion—are just as anxious fox: the
maintenance of a high standard of natlonalf }c‘r.'ed.lt as
Captain Saunders appears to be. The tone of his inter-

—
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view would indicate that our leading bankers, reputable
financial houses, financiers and industrial captains of
integrity, together with the financial press, have en-
couraged the preparation of shady schemes for the
British market, and that the Captain had made a sudden
discovery. Nothing could be further from the truth.
Canadian bankers and leading citizens in every wak of
finance and business, together with a strong financial
press, have done everything in their power to keep
Canadian finance clean, and to encourage the investment
of British capital by giving complete satisfaction to that
already invested. No end of warnings have been written
and wired to London when poor propositions have been
sent over there for money. Captain Saunders cannot be
ignorant of the fact that most Canadian flotations made
in London, worth any consideration at all, are the sub-
ject of enquiry in Canada by London interests.

As Sir Edmund Walker has said, new conditions
are confronting Canadian enterprise and investment in
the Old Land. Difficulty, for instance, has been experi-
enced by the city of Toronto in disposing of its securities
in Britain, not because its credit is not good, but be-
cause money in the markets of the world is worth more.
One important condition Canadians must meet is that
they must pay more because money is dearer.

Captain Saunders promises a series of articles in
his paper which ‘“‘will create one of the biggest sensa-
tions in the history of British finance.”” We fear that
the' Captain has underestimated the discriminating power
of the British investor and the legitimate desires of
Canadians, at the same time overestimating his spell-
binding powers. If his articles are written in the free
style of his reported interview, and with such an ob-
vious disregard of the leading facts, we may promise the
Captain a present of his sensation for his own con-
sumption.

As a sort of postscript to his interview, it is stated:
““An agitation to establish some generally recognized
bureau, which will make its sole business the examina-
tion of Canadian investment schemes has led to my
tour, and will iead to the organization of such a bureau
within the very near future.’’

The organization of such a bureau, we imagine,
will have a poor reception at the hands of the Londcn
market. The Monetary Times has too high an opinion
of the common sense of the British investor and the
honesty of Canadian bankers, financiers and promoters
as a whole to believe that any legitimate concerns de-
siring to raise funds in London will submit their pro-
posal for analysis by the proposed private bureau.

TRAINING BANK CLERKS

Promotion in Canadian banking spheres is com-
paratively rapid. The multiplication of branch banks——
there are now in Canada—creates a constant call for
well qualified managers. They are in close touch with
their head offices, but the contention that their training
for manager is not a.ways complete, is perhaps well
made. We believe that many of the leading bankers in
Canada favor an educative course for bank clerks, that
they may be well fitted to assume the responsible duties
of higher positions.

The Kansas banking department has evolved such
a scheme.

The large number of small banks organized during
the past four years, and the little banking experience
possessed by many of their officers, has led to frequent
complications in management, requiring assistance of
the Kansas banking department to straighten things and
put the bank in proper condition. Bank Commissioner
Dolley has put in operation a plan which he expects to
help overcome this. He has established what is in
effect a school for bankers.

When a new bank is organized under the State
laws, he proposes to see that the officers know what are
their duties before allowing them to take up the man-
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agement of its affairs. His plan is to call the president
and cashier to his office, and require them to submit
to an examination.

Questions to be given are not yet fully outlined,
and they will vary in some particulars according to the
needs of the special cases. In general, however, they
will cover the Kansas banking law, the depositor’s
guarantee law, the negotiable instruments law, ' the
State corporation laws, together with points touching
practical and technical banking.

He also intends to include in the questions requests
for information that will furnish an estimate of the judg-
ment on financial affairs possessed by the applicant.
Should the applicant not succeed in making a required
average in the examination, he is to be given sugges-
tions for study, and then given another examination.
If he is still obtuse, it is not likely that his selection
as an official of the bank will be approved by the bank
commissioner. This method, it is believed, will secure
a higher standard for bank officers, especially in the
smaller communities, where, frequently, the men or-
ganizing a bank had no experience with the business
whatever.

Admittedly, a banker may qualify largely by keep-
ing in touch with current financial events and reading
up-to-date financial literature. The value of the school
of experience, too, cannot be underrated. At the same
time, there would appear to be room for more assistance
for the coming Canadian banker. It will be recalled that
Professor Johnson, of New York University, who made
a report for the National Monetary Commission of the
United States regarding Canada’s banking system,
commented strongly on this phase. He expressed’ his
regret because of ‘‘the seeming indifference of Canadian
bankers with regard to the education of their em-
ployees.”

“When a boy at the age of fifteen enters a Cana-
dian bank, he leaves all hope of education behind,’’ said
Professor Johnson. ‘‘He will learn a great deal ‘by
doing’ and by contact with strong and successful men,
but he will have little chance to improve his mind by
systematic study or through attendance upon lectures.
His hours will be long, and, from the American point
of view, his pay will be small. If he has an iron con-
stitution, sound nerves, and an inconquerable stomach,
together with a clear head, a steady will, and a good
character, he will some day be manager of a branch,
and perhaps a general manager. But he wil have to
work out his own salvation without the aid or encour-
agement of the world’s best thought and experience.
It is to be hoped that the older bankers of Canada will
get a conviction of sin on this subject, and through
their Bankers’® Association make some provision for the
intellectual growth of the young fellows in their employ.
If they fail on this score, the time may come when the
staffs of the Canadian banks, despite their prestige,
may no longer contain men of the quality necessary
to the making of a first-ciass general manager.”

l CANADA’S FIRE LOSSES

The fire losses in Canada for the first six months
of the current year total $14,740,499, an average of
$2,456,750 per month. This is equal to a daily loss of
$81,891. In other words, $3,412 worth of property has
been burned every hour since the new year dawned, or
nearly $57 every minute.

This is an appalling fire loss, and little is being
done to check such extravagant waste of capital. The
losses during 1909, 1910 and 1911 are as follow:—

1909. 1910. 1011.

January .. ...e.e. $1,500,000 $1,275,246 $2,250,550
February . ...... 1,263,005 750,625 941,045
March . voaeivsive 851,600 1,076,253 852,380
April . ...oennn 720,650 Tl 20y 1,317,900
May . ..i0ver Saa LB AEBI220 2,735,536 2,564,500
June . . ....vee. 1,300,275 1,500,000 1,151,150
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1909. 1910. 1911.

iy Nl R 1,075,600 6,386,674 5,384,300
AUgUSE o . eeeeiss 2,582,915 1,667,270 920,000
September 1,615,405 894,125 1,123,550
October i o s i 2,208,718 2,195,781 580,750
November. . . ... 935,191 1,943,708 1,500,500
December . . 1,433,813 1,444,860 2,866,950

Total . . ...$18,905,538 $23,503,315 $21,459,575

Adding to these figures the total loss for the first
six months of 1912, we have a fire loss in forty-two
months of $78,608,927, an average monthly loss of
$1,873,785. In addition there has to be recorded a dis-
astrous list of fire fatalities. ‘During June in Canada
six people met their deaths in fires. During the first
six months of the year 101 people were sacrificed in the
same manner. In the forty-two months since January,
1909, no less than 893 persons lost their lives in fires,
a monthiy average of almost 22 persons. The following
table gives the details:—

¢« 1909. 1910.  IQII. 1912.
e T s T el 16 27 27 27
Hebruary. ool 8 15 12 11
Mar.ch R 16 20 18 24
s v G B s B 18 37 20 15
ok pREERAP SR R 21 15 28 18
June "L e e 16 52 X3 6
Joly sl s S i 4 15 110 .
August o1 v wni b T 11 22
Septembers . Sin 10 10 13 o
Cetober <o sl vt 26 16 17 o
November .. 7 o000 34 19 20 .o
IDEOSMBEES 21 U s st 31 19 17 is
diotal v . koosmadss 219 256 317 101

In June, burning buildings were responsible for
three deaths and three were caused by clothes set on fire.

The presumed causes for fires during June and the
number of fires for which they accounted were as fol-
lows: Four, lamp explosions; three, children playing
with matches; two each, cigarette stubs, incendiary,
sparks, friction; one each, oil stove expiosion, defective
chimney, overflowing of a pot of soap grease. Forest
fires did much damage and many fires were reported
as of unknown origin.

The structures damaged and destroyed during June
were 70 residences, g business sections, 5 stores, 4 each
lumber mills, factories, 3 foundries, 3 each stables, barns,
2 each churches, hotels, freight sheds, 1 each rolling
mill, flour mill, railway depot, roundhouse, power
house, club house, ice-house, telephone exchange,
pool room, barber shop, college, soda water works,
grain warehouse, gasoline container, electric plant.

There were 500,000 staves, 15 tons hay, 6 horses,
2 miles wire fencing, 1 each buggy, motor launch, gaso-
line truek destroyed.

The National Board of Fire Underwriters of the
United States, continuing its plan of education on the
need of better protection, issued an exhaustive classi-
fication of fire losses recently,showing why the insurance
companies are forced to ask higher rates in America
than in Europe, and why rates in America itself neces-
sarily vary. Taking thirty of the largest cities of the
United States, the per capita loss in 19og was shown
to vary from $1.36 in St. Louis to $4.55 in Kansas City.
Higher per capita loss was shown in some of the smaller
centres, like the city of Racine, where it ran to $24.2q.
The total annual fire loss is estimated at $200,000,000,
and fire specialists go so far as to assert that $150,-
000,000 of this is waste from negligence or lack of pre-
cautions. The table of comparisons drawn up by the
underwriters from consular returns in 1903, the only
recent year in which statistics of the kind were gathered
‘in Europe,showed an average loss of 61 cents per capita
for thirty European cities as against $3.10 for 252
American cities Taking the number of fires to each
1,000 of population here and in Europe, it was found to
be 4.05 in the United States against .86 in Europe.
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The annual average losses for six nations in Europe
were compied from records of varying years and years
grouped, with this result:—

Loss per

Annual capita.

Country. fire loss. Cents.
LT R R G e $ 7,601,389 29
BICTMNRLIR v s v pvinivre e 660,924 26
TETANICE o} viin'ste o iorbmnisinse oin 11,699,275 30
GREMANY o5 v viiivie s sae 27,655,600 49
TR0 vorumaalilonivii e sidce 4,112,725 12
DWtzeriand i iviievsisien s 999,364 30

Or an average loss per capita of 33 cents.

The fire loss per capita in the Dominion last year
was $3.02.

On Berlin, where the losses amount annually to less
than those of one moderately large fire in the United
States, the excellent conditions are due to the attention
paid to the methods of construction. Building police
have authority to compel the use of iron and steel
girders, fireproof stairways and roofing, heavy fireproof
ceilings, and all details that may diminish the risk of
conflagration.

Canada cannot claim to be making untrammeled
progress until its fire record has been improved con-
siderably.

SMALL CHANGE

Vaudeville reasoning at Washington does not

change the meaning of the Hay-Pauncefote treaty.
® % #* *

Did the Russian at Berlin, Ontario, who raised a
$1 deposit in his pass book to $10,000 feel as rich as
his book looked?

L SRR SEK ASE )

There is not much noise prior to Canadian bank

failures—which, happily, are few—but the rumbling

afterwards goes on for years.
B i *

The mission of Mr. Richard T. Coady, the guardian
of Toronto’s purse-strings, to London for funds, has
proved that at this time treasury bills are stronger than
Treasurer Dick.

L S R S

A dividend of .003305 per cent. was recently de-
clared by the liquidators of a Canadian company after
deduction of legal expenses. There is nothing like being
fractionally particular in these matters.

* O * * »

A 876,000 diamond is reported to have been found
in the East Main River, Northern Ontario, in which
district precious stones are said to be numerous. Salt
deposits have not yet been discovered in the same
region.

. REp W N, .

Last week, near London, Ont., a bull charged a
train, derailing the engine and eight cars. On the new
Gowganda road, near Elk Lake, a big black bear met
a couple of men, turned tail and fled. Our stock ex-
change pets must have been contesting their strength.

* * * *

The Wall Street Journal suggests that Moose Jaw
would make appropriate headquarters for Colonel Roose-
velt’s party—half moose, half jaw. Yes, and looking
westward to Alberta’s natural gas city, he “’0“]“‘1 havs
another splendid opportunity to talk through the Hat.

* * * *

Active preparations are in hand for the’ annual con-
vention of the Dominion Life Underwriters’ Association
at Montreal this month. It promjses to be, asf usual, a
most successful gathering. This is one of the ewdocca-
sions on which the managers, directors, superintendents,
actuaries and agents of our life insurance companies
have an opportunity to meet on common ground to dis-

cuss the progress and problems of their profession.
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MUNICIPAL BOND MARKET

Quebec Has Placed Temporary Loan—Regina Wants
a Million Dollar Loan

Several months ago, when municipalities were ad-
vised that lower prices for their securities would have
to be accepted, they refused to take good counsel. Now
the overseas market cannot absorb further issues at any
price, and our civic authorities have been compelled to
make temporary arrangements. Both Toronto and Mont-
real some time back received excellent offers for their
debentures, but, thinking they could do better, and,
contrary to expert advice, delayed matters until they
were forced to make short term loans. Toronto has
floated £I,2oo,ooo one-year treasury notes on a 4'/2/ per
cent. basis, and Montreal £750,000 for six months at
the same rate. Toronto was offered as high as 95 for
its issue early this year, and in February Montreal’s
board of control submitted an offer of 97.15, which
was refused by the city council. Certain aldermen appear
to have a prejudice against the best advice.. They are
learning now how sound was the counsel which they
received and rejected. On the other hand, the city of
Winnipeg early in the season accepted the advice of
its fiscal agents and placed its bonds at ¢8.

——

Respecting the recent flotation of £500,000 4% per cent.
debentures, by the city of Calgary, the London Economist
says:—‘‘Calgary’s existing 4% per cent. debentures stand
at 102, and the present issue is a good security. The debt

of these Canadian cities, however, is growing rather rapidly.
It is a pity that an average date of maturity for the whole
loan cannot be substituted in these cases, so that the issue may
be more marketable. This particular example, though quite
good in itself, has not appealed to the public, only 15 Der
cent. of the issue having been applied for.” 3

The proceeds of the Calgary loan was required for electric
railway and various public works. Repayment of the loan
on maturity is provided for by sinking fund, and the deben-
tures mature £319,600 on January 1st, 1932, and £180,400 OD
July 1st, 1942.

Toronto Mayor’s View.

Mayor Geary states in London with rezard to the Toronto
loan which he went over to place, that ‘‘after obtaining all in-
formation and carefully considering same in the light of
advice given it was decided not to be in the best interests of
the city to accept any of the suggestions “made as to price for
an issue. The market is glutted with Canadian securities and
is in addition in a very bad condition as evidenced for example
by the low price of Consols. It is generally hoped that matters
will improve within a year and therefore we obtained a tem-
porary loan and have been successful in securing six mi}hons
for one year at fo.r and a half per cent. discount. This ar-
ranglement is a very advantageous one, especially in view of
the high rates paid for other similar issues.”’

The one year bills of the city of Toronto, which were
placed in the London market on a basis to yield 4% per cent.,
totalled £1,200,000.

Proposes to Annul By-Law.

Alderman McManamy has had notice served on the city
of Sher.rooke, Que., to the effect that he is instituting pro-
ceedings to annul the by-law recently passed for the borrow-
ing of $615,000. He claims, among other things, that in
borrowing this amount the city was exceeding its borrowing
power.

1t was resolved that the Portage la Prairie council raise
a $30,000 loan from the Merchants Bank to meet current

' expenses.

Iegina Seeks Large Loan.

After an investigation of Regina’s condition following the
cyclone, Mr. J. Bruce Walker has recommended that the
Dominion Government make a loan to the city of $1,000,000 to
be repaid in a number of years and bearing a low rate of in-
terest, sav 4 per cent. The matter is under the consideration
of Hon. W. T. White, Minister of Finance.

The assessment of Canora, Sask., for 1912 is over $925,-
000 which is double that of 1911. Its total debenture debt is
$43,000. The by-laws for the issuance of $24,000 debentures
for electric lighting purposes are under the Municipal Public
Works Act and do not affect the 10 per cent. borrowing power
of the town under the act.

The mayor of Prince Rupert recently wrote to the local
manager of the Bank of Montreal regarding the offer made
the city for the purchase of the treasury scrip remaining at
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08. Mayor Newton desired the advice of the bank manager
on the supj.c:. ‘Lhis was given in a letter read in council
to the effect that it wouid be inadvisable for the city to sell
on its own responsibility bonds in the London market at
present, as it would hurt the city’s credit.

Notcs of Municipal Bidding.

Seven bids were made for the Big Quill Rural Muni-
cipality, Sask., $10,000 5 per cent. 20-year roads and bridges
debentures. The offer of Messrs. W. L. McKinnon and Com-
pany, Toronto, was accepted. The other bids were from
Toronto, Winnipeg and Regina bond houses.

For the Duval, Sask., $3,000 6 per cent. 15-year deben-
tures, three offers were received, and that of W. L. McKinnon
and Company, Toronto, was accepted.

The city of Quebec on June 21st, placed a temporary
loan at 3% per cent., adding commission and stamp dues,
the total discount was 4.05 per cent.

R et

IMPORTANT BUILDING EXHIBITION.

An interesting exhibition will be held at Leipzig during
¢l » summer of 1913, to be known as ‘“A Building Exhibition.”
As that year is the hundredth anniversary of an event of
great interest to Germany, and as the Emperor will unveil a
magnificent monument during the fair, it is certain that there
will be a great attendance, reports Mr. J. T. Lethgow, acting
trade commissioner at Berlin.

The exhibition will be divided into eight sections:—

Section I.—Architecture: 8 groups with 33 subsections.
Section II.—The literature of architecture and building,
technical educational institutions, office requisites for archi-
tects and engineers: 3 groups. Section III.—Building ma-
terials, their manufacture or preparation and use: 20 groups
with 24 subsections.

Section IV.—Machines, tools and apparatus used in build-
ing: 5 groups and 2 subsections. Section V.—Sale and pur-
chase of building land, building finance, estate agencies, in-
surances in connection with dwelling houses : book-keeping for
builders and architects: 5 groups. Section VI.—Building
sanitation for dwellings, factories and streets, protection of
workers from injury, first aid and other provisions for their
health and comfort; precautions against fire, old age and in-
valid insurance: 6 groups.’

Section VII.—Gymnastics, games and sports. Section
VIII.—Testing of building materials, technical demonstra-
tions. Under section 3, group 2, wood—its preparation and
use in timber construction—should be of special interest to
Canadians. From section 4, sanitation for dwellings, factories
and streets, protection of workers during work, and other
provisions for their comfort and welfare, and particularly pre-
cautions against fire, might be studied with great advantage.

Applications for space should be addressed to Hofrat
Horst Weber, Leipzig, who will forward prospectuses and
~ive any desired information.

—— D>

CREAT BRITAIN SHOULD PREPARE FOR CANAL

That Great Britain held the commanding position in the
trade of the Latin-American nations, was a statement made
by the Hon. John Barrett, Director-General of the Pan-Am-
erican Union, at a recent lecture to the London Chamber of
Commerce. Mr. Barrett, it will be recalled, contributed an
interesting article to The Monetary Times respecting the re-
lation of Canada to the Panama Canal. While Great Britain
held the supreme position, Germany and the United States
were forging rapidly ahead, he continued. The Panama
Canal would prove of great advantage to British trade if
British commercial houses would only rise to a :ealization of
their opportunities. British exporters and importers, as well
as the British government, must be prepared to use at once
the same methods which the German, French, Japanese and
Spanish nations were using to-day. Those and other countries
were exploring the vast region which would be shortly open-
ed to the trade of the world.

At present, only Great Britain seemed to be neglecting
the opportunity of sending agents to get ready for the Pana-
ma Canal. “I am,’”” he added, ‘“one of those who believe
that the Panama Canal will prove one of the most important
changes in the commercial map of the world, and that the
greatest benefit will not go to the United States but to the
west coast of those twelve countries now conducting an an-
nual foreign trade of £100,000,000. When the canal is com-
pleted that trade should rapidly increase in a few years to
five times its present volume.”” Great Britain would have to
get ready for the canal; if it did not it would be disappointed
by not getting those practical results which might be expect-
ed. As to the toll question, Mr. Barrett said even if dis-
crimination were made in favor of vessels of the United
States, the benefits which British commerce and shipping
would enjoy would make that question ultimately a second-
ary issue.
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FIRST REPORT OF MONTREAL TRAMWAYS
COMPANY

Result of Nine Months’ Working—Earnings in Excess
of Previous Twelve Months—Number of
Passengers Carried

Monetary Times Office,
Montreal, July 3ist, 1912.

The first comprehensive report of the Montreal Tram-
ways Company has just been compiled. The appearance of
this report has been awaited with interest, the reason being
the many changes which have taken place in connection with
the affairs of the company during the past year. It is only
two years since the present management assumed control of
the street railway. It was not until about a year ago
that, in the reorganization, the Montreal Tramways Com-
pany took the place of the Montreal Street Railway Com-
pany. Many changes have been effected during the year,
among these being the formation of the holding company
known as the Tramways and Power Company, through the
medium of which the desired object of the present control
was brought about—namely, the joining up of the street
railway interests with those of the Canadian Light and
Power COmpany,

The common stock of the Tramways Company, which
company succeeded the Street Railway Company in all its
rights, franchises and privilezes, was in the nature of a bon-
us stock to accelerate the exchange of street railwav shares
on the basis of the offer made public at the time. The pub-
lic was unwilling to commit itself to any very definite views
rcg‘arfiing the value of the tramways common stock, some
claiming that it was too much of the nature of water to be
of much value, and others assuming that its value was
somewhere in the vicinity of $30 to $35 per share, Of late
this stock has been advancing constantlv and recently it
reached par. This week buyers were asking 110 for it.

Specific Value Difficult to Approximate.

Difficult as it has been to place any svecific value on
Tramways Common. the work of valuing Tramways and
Power has been much more difficult, inasmuch as the latter
company is a holding company into which go the surplus
earnings on the stock of both the Tramways Company and
the Canadian Light and Power, so that it becom-s necessary
to know somewhat of the earnines of both companies before
the value of Tramways and Power can even be approximated.
The stock has been experiencing a somewhat interesting
movement of late and prices advanced to 6o, later declining
again to slightly above so.

The financial report just issued shows that the companyv
has made progress since the last annual report. The result
of the nine months makes a good showing as compared even
with the entire previous twelve months, as the following will
show :—

o Months, 12 Months,
1912. 1011,
B g AT R R A $ 4,355,403 $ 4,775,300
Op expensds’ .ol el 2,618,043 2,670,805
Exp. p.c. of earnings .......... 60.13 56.12
Net earnings .........oevmeeen 1,736,540 2,005,080
Paca icanried.  Looilia il als 104,458,060 118,268,080
Car earnings per passenger .... 4.06 3.04
Transfers ........ceooiciiiions 34,047,315 4n 488,545
Total pass. carried ............ 130,406,275 158,756,625
Car earnings per pass. total
EatTied: v sawms eniviee Ay 35 3.04 2.03

It will be observed that the car earnings per pasSenger
shows a considerable increase. This is not surprising to
Montrealers who have been raising objections to the over-
crowding of cars. It is estimated that on the basis of pas-
sengers carried there should be an increase of 27.000,000 in
passengers for the full year. The total carried last year was
somewhat less than 150,000,000, while during the nine
months period, according to report, somewhat less than
140,000.000 passengers were carried, making about 186,000,-
000 passengers per year.

Earnings Exceed Those of Previous Year,

Tt is also worthy of comment that the,earnings for the nine
months of this year are in excess of those for the full year
ending September 3oth, 1910, as well as for all full years pre-
vious thereto. The financial report for the nine months end-
ing June oth will, it is understood, be presented at the an-
nual meeting on August the 6th and is as follows:—

Gross earnings  ....... Sabieuin o SE e s $4,355,403.57
Operating expenses : 2,618,043.65

Ve e e . e e

Net earnings ceoo. 81,736,450.02
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From which deduct :—

City percentage on earnings ...... $270,030.17

Interest bonds and loans ........ 449,513.67
Interest debenture stock ......:... 600,000.00
i TR Rt S SRR 2T (R A % 4 4 50,850.00 .
— 1,379,393-84
SUREDINE o s ls vivg v v s vistaioims A S el $ 357,000.08
From which has been appropriated for:— .
Contingent acCOUNt ...covecsosscavssessssoas 150,000.00
Transferred to general surplus .......covenes . $ 207,006.08

Few Shares not Exchanged,

No statement has heretofore been made of the number of
shares of street railway which have actually been turned in
for exchange. While President Robent in his report does
not mention the actual number still outstanding, he states
that only a few shares have not been exchanged. Reference
is also made to negotiations in progress between the city and
the railway for the purpose of securing a mew contract.

The recent general manager, Mr. Duncan McDonald,
has been succeeded by Mr. James E. Hutcheson, former
superintendent of the Ottawa Street Railway, who has al-
ready taken up his work. It is understood that other
changes will take place on the staff shortly.

——————
DIVIDENDS PAYABLE DURINC AUCUST

The following is a list of companies paying dividends in

August i—
When

Company Rate % Period. Pavable.
Canada Cement, pref. ...... 13 Quarter August 16
Canadian Converters Co, ... 1 48 « 15
Coniagas Mines, Limited [ LR R g 1
Monarch Knittinee Co. ..... 1.47 2% months g8 1
Murray-Kay, pref. ......... 134 Quarter S 1
Penmans. Ltd.. pref. ...... 1% o 2 1
Russell Motor Car, com, e dg 1 s 1
Russell Motor Car. pref. ... 1% e & 1
Steel Co. of Canada, vref. 2% £ 2 1
Mexico Tramwavs Co. .... 13 o o 1
Rio de Janeiro T.L. & P. ... 1% o £ 1
Noationale s oo vams 4o aaus Wi 2 e g 1
A NN o e i a5 o Vobte e e 3% & i 1
Sterlifig = cvuiisinvasseiivaen 1% i ol 15
Weyburn Security ........ 2% half-yvear i 21

—_———————
TORONTO POWER AND ELECTRICAL DEVELOPMENT
COMPANIES

The proposal to issue Toronto Power consolidated deben- .
ture stock in exchange for the outstanding Electrical Develop-
ment Company bonds is recorded in a circular issued by Mr.
J. M. Smith, comptroller of the Toronto Power Company.
The offer is a reply by the directors to a request by the hold-
ers of large amounts of Electrical Development bonds that they
be granted the right to exchange each $500 five per cent. bond
for £103 of Toronto Power 414 per cent. consolidated guaran-
teed debenture stock.

The circular continues:—“The directors are thus offer-
ing a great advantage to the holders of Electrical Development
bonds, inasmuch as the present market price of the Toronto
Power debenture stock offered in exchange is 100 and the
present market price of the Electrical Development bonds in
London is 96; the offer is therefore equivalent to paying a
premium of 6% per cent. to holders of Electrical Development
bonds on the exchange, and they will also obtain, by the ex-
change, an unquestionable security guaranteed uncondition-
ally both as to principal and interest by the Toronto Railway
Company.

“This offer will only remain open until September 1st,
1912.  All Electrical Development bonds delivered up to the
company in exchange for Toronto Power debenture stock, will,
under the terms of the trust deed securing the latter, be kept
alive and transferred to the trustees of the said trust deed as
additional security for the said debenture stock. ;

“The interest on the Electrical Development bonds is pay-
able half-yearly, on the 1st of March and 1st of Septen}ber n
each vear. The interest on the Toronto Power stock is pay-
able on the 1st of May and 1st November in each year.

“In order that the Toronto Power debenture stock oﬁereg
in exchange for the Electrical Development, bonds may rand
pari passu in all respects with that already issued and quote
and be good deliverv on the Stock Exchange, the Toronto
Power debenture stock to be issued in exchange W}}l carry the
full half-year’s interest due 1st November, . :

The amount of Electrical Development bonds outstanding
is $9.075,000. of which $2,000,000 is already held by the Tor-

onto Power Company.
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CANADA AND THE PANAMA CANAL

By Fred. W. Field.

III.—TOLLS AND THEIR RELATION TO
COMMERCE

Admitting the broad principle of equal rights for
all nations, in respect of the Canal, the question arises
as to the establishment of a free canal or the charging
of moderate tolls. The consensus of opinion is every-
where largely in favor of the latter course. One of the
_ leading advocates for a free canal is Mr. John Barrett,
director-general of the Pan-American Union, who re-
centiy contributed an interesting article to The Monetary
Times on ‘‘Canada and the Canal.”” He said:—

“If the United States would experience the largest
benefits possible to its foreign commerce from the
Panama Canal, it will make this interoceanic waterway
as free to the ships of all nations as are the two oceans
which it will connect. The only valid reasons for
charging tolls are, first, to pay the cost of operation,
maintenance and interest on investment; and, second,
to protect the transcontinental raiiways from the com-
petition of a free canal.

Carrying Trade of Free Canal.

““A free canal, at a conservative estimate, based on
the data of trade experts, will carry in the first year
$75,000,000 more of the products of the United States
than a toll canal, an amount equal to receipts of tolls
required to cover operation and interest for five years.
At this rate for ten years, without even counting the
natural growth from year to year, the increase for that
period will pay for the entire originai cost of the Canal
and liberal interest on the investment, or $750,000,000.
Stated another way, will the United States deliberately
throw away an opportunity to increase the sale of its
products $750,000,000 in ten years in order to save
$75,000,000 in tolls?

Would Destroy Monopoly.

““An annual appropriation of $3,000,000 to operate
and maintain the Canal and the assumption of its own
* interest are a small burden to the United States Govern-
ment compared to the entire annual budget of $1,000,-
000,000 for the maintenance of the Government, but a
direct annual tax of $15,000,000 on ships and tonnage
is not only a heavy burden to traffic, but means a loss
of $75,000,000 and more, each year, in the commerce
of the United States.

““A free canal, in addition to increasing the com-
merce of the United States in ten years to fifty times
the cost of operation, maintenance, and interest, will
accomplish other results. It will absolutely destroy all
possibility, in any shape or manner, of monopoly in
interoceanic traffic.”’

Cites Canada’s Example.

Citing the canal policy of Canada, the New York
World, advocating a free Panama Canal, drew attention
to the fact that this country has expended more than
$100,000,000 to provide ship canals from the Atlantic
Ocean to the Great Lakes, a larger expenditure relative
to population or resources than the United States will
‘make at Panama, the cost of maintenance and improve-
ments also being relatively larger. Nevertheless, United
States vessels are allowed to go toll-free through these
costly Canadian waterways. The United States ton-
nage through the Welland Canal is larger than the
Canadian. The tonnage of both countries ‘through the
United ‘States and Canadian canals at the Soo is larger
than that of the Suez, and probably larger than that
will be at Panama. ‘‘But Canada rejects the policy of
cost tolls or profit tolls where they could be so easily
-collected,” said the New York paper, “‘and it adopts
the policy of making its artificial waterways as free as
the high seas. The United States does the same with
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its canal at the Soo. Can the United States afford to
adopt a Panama Canal policy less generous to Canada
or the nations than this Canadian canal policy is to the
United States?”’

Competition of Suez Canal.

The general answer has been in the affirmative.
The Panama Canal bill, introduced in the United States
House, allows the President to fix the tolls, but pro-
hibits him from putting them higher than $1.25 per
net registered ton. This rate was selected because it
was six or seven cents lower than the charge in the
Suez Canal. The expectation is that the President will
fix the rates at about $1 per net registered ton, Ameri-
can measurement. This will be expected to give the
Canal a marked advantage over the Suez route, so far
as the cost of passage is concerned. In addition to this
the bill gives the President the right to establish coal
and supply depdts along the Canal. By that means the
United States Government will sell coal and supplies
to passing vessels probably at about cost.

Favor Low Tolls.

The common feeling, both in the United States and
abroad, is in favor of comparatively low tolls. The low
rates and reductions in rates on the operations of the
Suez Canal, since the opening of that waterway in 1869,
has helped to increase the tonnage from year to year,
with oniy eleven exceptions. In 1906, the tolls were
reduced to 7.75 francs per ton; in 1911, to 7.25 francs
a ton; and in 1912, to 6.75 francs a ton. Vessels in
ballast pay 2.50 francs less than vessels with cargoes.
That this reduction in 1906 stimulated traffic may be
inferred from the increase in the number of vessels
using the Suez Canal, the increase in gross tonnage
transported, and the increase in revenue in 1910 in com-
parison with the respective figures for 1905, the year
preceding the reduction stated. The number of vessels
increased from 4,116 to 4,533; the gross tonnage from
18,310,400 to 23,054,900 tons; and the revenues from
110,656,400 francs to 127,251,200 francs in 1970.

Recommend Toll of Dollar Per Ton.

One of the most interesting contributions to the
rate question was that of the foreign commerce com-
mittee of the New York Chamber of Commerce. This
body recommended a toll of $1 per ton. They pointed
out in their report that it is impossible to determine in
advance at ail closely the volume of tonnage that will
pass through the Panama Canal, and also that it is
almost dangerous to hazard even an estimate. ‘“While
it is doubtful whether the Panama Canal will be used
ultimately to as large an extent as the Suez Canal, yet
there can be no question but that a very large volume
of shipping will pass through it. It is a iock canal, and
its operation for large steamships is still a problem that
will be solved only by actual experience. Trade for
North American and South American ports will no doubt
avail very largely of the Panama Canal. As regards
trade for the Far East, it is somewhat problematical,
as the distances across the Pacific are very great, neces-
sitating a large portion of the steamship’s room being
taken for coal, there being so few coaling stations in
the Pacific. This will add materially to the cost of Far
East voyages to China, Japan, the Philippines, Aus-
tralia and New Zealand.” g
Estimated Cost of Operation.

The nearest estimates of cost of interest and opera-

tion the committee were able to secure, and a portion
of these were largeiy problematical, are as follows :—

Yearly cost of interest on bonds issued for

construction of -the Canal about...... $11,000,000
Yearly cost of upkeep of the Canal for

improvements, repairs, contingencies

and labor for operation ........ 0 3,500,000

Total cost per year, which does not
include provision for mortization of

BORAG 157 b a e el ACRTH Ak v b NG

$14,500,000

-y -
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On the basis cost per annum of $14,500,000 and
tonnage carried of 8,000,000 tons, it would make the

cost per ton $1.82. This cost is high, and would no
doubt be a handicap in making best and fullest use of
the Canal. The committee was disposed to recommend
a lower rate with the view of attracting a much larger
volume of tonnage, and thereby increasing the revenues
of the Canal. The toll of $1 a ton on all tonnage
passing through the Canal was the rate accordingly
proposed.

Mr. William Jennings Bryan is another advocate
for low tolls, and says that the United States Govern-
ment should not charge any higher toll on the Canal
than that necessary to pay for the cost of operation.
British Expert’s Views.

Sir Owen Philipps, K.C.M.G., chairman of the
Royal Mail Steam Packet Company, Elder Dempster &
Company, and the Lamport & Holt Line, and director
of the Pacific Steam Navigation Company, who is con-
sidered a leading authority on shipping, in an interview
in London said: ‘“The United States has the greatest
opportunity before her to benefit the commerce of the
world by making the Canal practically a free waterway,

only charging sufficient to pay expenses. The Suez
Canal never developed shipping, owing to the heavy
charges of 6s. a cubic ton and 8s. per passenger. Eng-

land receives a $5,000,000 profit annually for her one-

third share in the Suez Canal, which cost $20,000,000.
This profit comes chiefly from the pockets of British

shipowners, for whom the Government has done
nothing.

““The charging by cubic measure prevents liners
of the Atlantic type from going through the Suez
Canal, as the space of the saloons, corridors, and

smoking-rooms is all charged for. The Panama charges
should be on the cargo carried through the Canal. It
must be realized that the Panama Canal never can pay
commercially. The United States, regarding the work
as the greatest undertaking in the world to-day, can
divert trade there from all parts, as well as from the
east and west coasts of the two American continents if
the charges be so low as to make the Canal practicaily
free to shipping. In this case the Suez will follow suit
in less than ten years.”’

Position of the Railroads.

One of the United States arguments against rates
so low as those proposed by Sir Owen Philips is that
they would be unfair to the transcontinental railroads.

It costs approximately ten cents per day per net
registered ton to keep a vessel on the sea. If such a
saving per day can be made, it seems that for all points
on the west side of North and South America, north of
a point of 1,500 miles south of Panama, the Canal has
a monopoly of the traffic, and the volume of that traffic
will be little affected by any toll which is likely to be
.imposed. South of the lower limit of that zone for a
distance of 1,000 miles the Canal has a monopo.y of
the traffic so far as the Atlantic and Gulf seaboard of
the United States are concerned, but in traffic from
Europe the toll may become an important factor in de-
termining what route ships shall take.

Effect on Trade Routes.

For the traffic between the Atlantic-Gulf seaboard
of the United States and the west coast of South
America, except that concerned with Patagonian wool.
Dr. Emory R. Johnson estimates that a toll of $1
per ton net register will not have any restraining influ-
.ence on the use of the Canal. For the traffic between
Europe and points on the west coast of South America
from 1,500 to 2,500 miles south of Panama a toll of
more than $1 would likely divert shipping from the
Canal, and for places in the agricultural district of
Chile more than 2,500 miles south of Panama any toll
above 75 cents would probably send ships through the
Straits of Magellan. » :

The traffic between the United States eastern sea-
board and Australia would mostiy use the Canal if the
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toll is fixed at $1, and some of it, particularly that
with New Zealand, might stand a higher rate without
being diverted from Panama. It is estimated that no
outbound ships from Europe to Australia wou.d use the
Canal, but about one-tenth of those returning may use
the Canal, depending on tolls, coal, insurance rates,
cargoes and other causes.

Europe and New Zealand.

The traffic between Europe and New Zealand would
be largely affected by the Panama tolls; at $1 a large
part of the traffic in chartered vessels would move by
way of the Straits of Mageilan, while traffic by regular
lines would incline toward the Canal, although any toll
about 75 cents would be favorable to the Suez route.

So far as the traffic with the Orient is concerned,
trade between eastern American seaports and points as

Bird’'s Eye View of the Panama Canal.

The view shows a section of the Atlantic division of the

Panama Canal as it will appear when completed. In the
foreground are the Gatun locks, which lie six miles from
the Atlantic shore line, The Gatun dam and Gatun lake
appear in the background. Ships will not pass through the
locks under their own power, but will be towed by four
electric locomotives, running on tracks upon the side of the

centre walls. —From the Scientific American

far south as Hong Kong belongs to the Panama Canal.
Dr. Johnson believes that the United States cannot
divert by means of low tolls at Panama a large tonnage
from the Suez to the American route, but he considers
that it wil be desirable to make the Panama tolls lower
than those at Suez, and to sell coal at attractive prices
at Panama in order to ensure bringing to the Canal the
major share of the commerce between our Atlantic sea-
ports and Asiatic ports from Singapore to Yokohama.

(To be continued.)

—_—ecaeo——

MANITOBA TELEPHONE RATES INCREASED

Considerable increases have been made in the Manitoba
telephone rates, as the result of the recent investigation of
the government telephones. Commissioner Barry hgs an-
nounced a change of rates for telephone subscribers in the
citv of Winnipeg and the same has been approved by the
Public Utilities Commissioner. The new rates went into effect
July 1. ; :

In future the charge per annum for a single party resi-
dence phone with an unlimited service will be $30 per annum

_instead of $25 at present, while business phones for a unlimit-

ed service will be at the rate of $6o0 per annum instead of $s50
as at present. o : .

The Public Utilities Commissioner will receive al]_ com-
plaints in regard to the new rates at his office for a period of
one week from the date of the publication of the official notice
of the change in rates. The new rates are retroactive dat-

ing back to July I.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Shawinigan Water and Power Company.—The Shawini-
gan Water and Power Company’s earnings for June of this
year amount to $102,875, as compared with June, 1911,

$84,648.

Mcintyre Mining Company. — Owing to the changed
character of the ore on the third level of the maciucyie mine
an additional plant has been ordered so that cyaniding can
be carried out. This plant will consist of chilling mills,
rolls and cyanide tanks and will raise the capacity of the pre-
sent plant to 100 tons per day and upwards. According to
a statement by Mr. C. B. Flynn, the present plant earned
$12,000 in bullion last month and will this month produce
$14,500, which at the present rate of expenditure will make
a good profit over running expenses.

Rio de Janeiro Tramway, Light and Power Company,
Limited.—The statement of combined earnings and expenses
of the tramways, gas, electric lighting and power, and tele-
phone services, operated by the company for the month of
June, 1912, is as follows;—

S IQ1%, 1912. Increase.

Total gross earnings ........ $1,071,064 $1,228,342 $156,378

Operating expenses ........ 500,054 587,406 78,442

Net eamnmpgst 0. ol vy 562,010 640,846 77,036
Aggregate gross earnings

from dJanuary Ist il e 6,107,773 6,002,476 884,703
Aggregate net earnings from

Jathaey Syeb vy 3,125,783 3,605,617 479,834

Brazilian Traction, Light and Power Company.—The
following table will help investors to follow the relative val-
ues of Brazilian Traction and Rio and Sao Paulo:—

With the new Rio is Sao Paulo
stock at worth is worth
bl e e SRR 137.6 236.5
B e s e L 1309.2 239.2
T e I T s e 140.8 . 242
R ety e L 142.4 244.7
T R L S S 144 ©247.5
L8 S B R A R R 145.6 250.2

i e A R e b 147 .2 253
O R s s ks s 148.8 255.7
VIR L i S e 150.4 258.5
o LR I R iR 152 261.2
Bl U 153.6 264
G e RO R 1552 266.7
(v IR SR s 156.8 269.5
o T PRI e 158.4 272.2
L7 S v e s b e b Y i 160 275

- Mexican Light and Power Company.—The carnings of the
Mexican Light and Power Company and the Mexico Tram-
ways Company for June show consistent increases over those
for ]_une of last year. The following is the statement of the
Mexican Light and Power Company, Limited:—

Increase.
Gross garnings” L oLl i $ 700,138 $ 68,573
Netrearingsy t oo bl SRR AR S 421,740 04,651
Aggregate gross earnings from Jan. 1st 4,320,663 318,772
Aggregate net earnings from Jan. 1st 3,088,328 662,057
Following is the statement of earnings and expenses
from traffic only of the Mexico Tramways Company :—
; Increase.
‘Potal gross ‘eatninga | Loiias sl $ 558,355 8 66,227
Operating expenses L., sy 262,427 26,178
et earmine s C o $ 205,028 8 40,040
Aggregate gross earnings from Jan. 1st 3,271,421 272,070
Aggregate operating expenses from ;
Jane T TS 1 G R nie ke e 1,577,364 128,715
Aggregate met earnings from Jan. 1st $1,604,057 $143,364

Canada Light and Power Company.—The annual meet-
ing of the shareholders of the Canadian Light and Power
Company is called for Thursday, August 6, the same day as
the annual meeting of the Montreal Tramways Company.

At this meeting the shareholders will be asked to ap-
prove of an increase in the common capital stock from $6.-
000,000 to, $7,000,000, the directors having already approved
the proposal. :

The approval of the shareholders is purely a matter of
- form as the chief interest is the Montreal Tram and Power
Company, the holding concern.

. ‘There is now very little unexchanged Canadian Light
and Power stock outstandine and the little there is is coming
n rapidly in view of the high price offered for it.

It is understood that in providing for this increase of
$1,000,000 in Canadian Power the directors desire to be plac-
ed in a position to provide for future capita]l requirements,

This may come in the way of an extension of the com-
pany’s interests in the city.

All the past extensions and developments have been al-
ready financed so that the fresh capital extension is purely
for future requirements.

Canadian Northern Express Company.—The Canadian
Northern Express Company reports to the United States in-
terstate commerce commission for May and eleven months
compared as follows:

1912, 1911. Increase.
Total receipts from op. .... $ 62,371 $ 43,038 8 18,433
Exp. priv. debit . .. vee. s, 24,260 17,048 7,220
Total op. Tevenues. «......s. 38,102 26,889 11,212
Total oper. expenses ...,... 18,158 13,001 5,006
Net operating revs. ........ 10,043 13,708 6,145
365 T I SRR vt S MR R e 540 141 308
Operating income ....seues 10,403 13,656 5,749

July 1 to May 31:

Total receipts from oper. 563,425 410,220 144,205
Express priv. debit ........ 218,522 160,727 57,705
Total ‘oper. réva, oSNl 344,002 258,402 86,410
Total oper.: expenses ...... 182,640 140,433 41,615
Net opeti: 1evs. «dniivet siae s 162,852 118,058 44,704
T axes m s e 3,071 1,558 2,413
Operating income  ...e...e: 158,881 116,500 42,381
Mileage, steam roads ...... 4,022 3,360 652
Mileage, other lines ........ 22 27 SN

Canadian Express Company.— The ©Canadian Express
Company reports to United States interstate commerce com-
mission for April and ten months compared as follows:

1912. 1911. Changes.

Total receipts from op. .. $ 259,107 $ 208,012 § 51,005
Express priv. debit 120,700 102,769 17,930
Fotal oper. revs: .. ..seae 138,407 105,243 33,164
Total oper. expen. .i..v. 117,060 08,200 19,669
Net Oper. revs. .iieeess. 20,438 6,043 13,405
5 -t | R BRI e SR T e 2,250 1,200 1,050
Opefs -INCONIe: (1w vics 1,818 5,743 12,445

July 1 to April 30:
Total rcpts. from op. .... 2,425,601 2,178,051 247,640
Express priv. debit .... 1,128,458 1,050,204 78,103
Total Oper.  TevS: | w s ivsis 1,207,233 1,127,786 160,446
Total oper. .expen. ..... 1,100,149 010,136 181,012
Netioper., revs iyl it 197,084 208,649 *11,565
Laxes R SN R 22,500 12,000 10,500
@per. ncome: ) s 174,584 106,649 ¥22,065

Mileage :
Steam roade.i s nns coii 6,122 7,362 *1,230
Othier - lined L s s 830 Ban 1 e

*Decrease.

Hudsen’s Bay Company.—The following letter has been
sent to the London Economist by J. L. Hamilton,
M.R.C.S., 30 Sussex Square, Brighton, England:—‘Sir,—
As a shareholder too ill to attend the Hudson’s Bay Com-
pany’s meetings to voice my views, pray generously grant
me the hospitality of your columns to protest against the
directorate’s proposals to extend their retail trade as univers-
al providers by multiple palatial stores in Canada, which are
too apparently doomed to financial failure.

“But if millions sterling are to be poured into and wast-
ed in these ultra-speculative schemes, then, in justice to the
shareholders, the company’s shares should be sub-divided
into two distinct classes of securities, so as to give each
shareholder the option of selection.

“One class of shares to contain only farm lands, town
sites, city properties, harbors and mineral rights, which are
of increasing colossal value.

“The other class of shares to include the company’s
present and prospective rétail trades, which are destined to
prove augmenting losses.”

" Hudson’s Bay shares are now being dealt in in London
as of £1 each, the new share certificates of this denomina-
tion being now in process of production for delivery in ex-
change for the old £A1o share certificates. The allotment let-
ters of the new 5 per cent. cumulative preference shares were
recently posted. In the market dealings began in these at
1/ to 3 premium, which is equal to a percentage premium
of 5 to 7%. The ‘rights’”’ were then quoted 1Is. to 1s. 6d.
per new share of £5. :

Dominion Sawmills and Lumber Company. — In the

'scheme of capital reconstruction of this company, the exist-

ing 6 per cent. first mortgage debentures, of which there is
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outstanding £930,000, part of a total of £1,000,000, will be
exchanged for an equivalent amount of 5 per cent. debenture
stock in the new company, to be known as the United Saw-
mills and Timber Company, while a bonus of three fully-
paid $1 shares in respect of each £20 of debentures—say, 15
per cent.—will also be allotted. Interest on the 5 per cent.
debenture stock in respect of each financial year, up to and
including July 31, 1917, will be payable only if and so far as
the net profits, before providing for the sinking fund, shall
be sufficient to meet the charge. Redemption will be carried
out by means of an annual sinking fund, to be provided not
later than December 1, 1016, and calculated at the rate of
$1.75 per 1,000 feet (log scale) of the timber cut during the
year ended the previous July 31. This sinking fund is only
to be provided if and so far as the profits of the previous
vear, after payment of the interest on the 5 per cent. deben-
ture stock and provision for special reserve shall allow, and
is to be applied to purchases of the stock on the market be-
low par or by drawings at that figure. Any deficiency in the
sinking fund in one year is to be made good subsequently
out of any surplus remaining after payment of interest on
the income debenture stock. The 5 per cent. debenture stock
is to be finally redeemed on July 31, 1940.

The $2,000,000 of cumulative 7 per ceu.. participating
$100 preference shares are to be replaced by an equivalent
amount of 6 per cent. income debenture stock, together with
a bonus of 4 per cent. in fully-paid $1 shares of the new com-
pany. Interest on the income debenture stock is only to be
payable out of the profits after meeting interest and sinking
fund requirements for that year on the 5 per cent. debenture
stock, while provision must also first be made for the reserve
fund. The income stock is to be redeemed by means of the
operation of a sinking fund similar in all respects to that
provided for the 5 per cent. debenture stock, excepting only
that the payments to such sinking fund shall, so long as any
of the 5 per cent. debenture stock is outstanding, be calculat-
ed at the rate of $1 per 1,000 feet (log scale) of timber cut.
After the whole of the 5 per cent. debenture stock has been
redeemed, the sinking fund on the income stock will be cal-
culated at $2.50 per 1,000 feet. A special reserve fund will
be created and utilized only for the equalization of interest
payments on the two debenture stocks referred to. The $4,-
201,200 of $100 shares are to be exchanged on the basis of
six new fully-paid $1 shares in respect of every $r1oo share
now outstanding. Powers will be taken by the directors to
create a prior charge of £100,000 if necessary, but it is not
likely that this right will be exercised at once, as Messrs.
F. J. Benson and Company have agreed to purchase for a
sum of £100,000 a certain amount of 5 per cent., debenture
stock and income debenture stock.

— e

RICHT USE OF WORDS

The man who knowing that Dick was short for Richard
and therefore reasoned that richardnary was the correct title
for a dictionary is dead, but his need is a modern requirement,
namely the right word. The successful financier or
merchant may have a useful working vocabulary, but increas-
ing activities and new phases in the commercial sphere make
additional words and frequent changes of phraseology neces-
sary. No office or Lusiness is complete without a compre-
hensive dictionary of the “Webster”’ tvpe, the first edition of
which contained 70,000 words. The requirements of 1912 make
an edition known as the ‘“New International Dictionary”
necessary. This contains 400,000 defined words and phrases,
occupying 2,700 pages. Among the interesting features are
¢the divided page,”’ an up-to-date gazetteer and biographical
dictionary and 6,000 illustrations. It is splendidly bound and
should be included in the business man’s library.

Webster’s New International Dictionary, G. and C. Mer-
riam Company, Springfield, Mass., U.S.A. Price $12.00.

—  e@

An order in council has granted to Prince Edward Islands
its share of the government aid to agriculture. It amounts
to $7,000.
 An important addition to_western manufacturing concerns
will be the Consumers’ Ice Company, which has decided to
erect in Norwood, near Winnipeg, a plant costing $350,000.
They have already secured a site of two acres. The product
of the works will be clear, pure, hygienic ice from natural
artesian water under the Harrison process which is in use in
Chicago, Detroit, Columbus, Indianapolis, Minneapolis, and
many other large cities in the United States. The Norwood
plant will be the first in Canada. The Consumers’ Ice Com-
pany is made up of leading Winnipeg men, with the exception
of Mr. Alexander Harrison, of Chicago, who is one of the
leading shareholders. The directors are: Messrs. W. S.
Thomson, president of the Algoma Steel Bridge Company,
president; A. J. Andrews, vice-president; F. E. Cryder, man-
aging director; J. R. Forman, secretary-treasurer; Dr. E.
A. Jones.
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STERLINC EXCHANCE.

John Seath, jr., exchange broker, Traders Bank Build-
ing (Main 7244), quotes local rates as follows:—
Between Banks.

Buyers. Sellers. Counter.
Sterling, 60’5 ... 8 31-32 9 0% to g3
Damand - e 0 19-32 kL 9% to 10
Eables - viin. i i 9 11-16 9 23-32 10 to 1034
New York funds ...... 1-64 dis. Par. % to %
Montreal funds ........ sc. dis. Par. % to 4

JULY BANK CLEARINCGS

The following are the clearing house returns for July,
1912, compared with July, 1911:—

July, 11. June, ’12. July; 12, . Chlg:%

}}ontrcnl . $204,185,024 $245,227,400 $202,504,534 +28.5
T'oronto 150,332,424 192,814,005 203,177,024 +27.5
\ymmpug 01,724,653 117,104,207 115,208,644 +25.7
Vancouver 43,230,102 53,781,824 52,840,212 +22.2
thwa 20,155,014 10,050,247 24,739,635 +22.7
Calgary 21,226,508 26,749,172 22,618,209 + 6.5
(Qpcbcg: 13,154,307 13,078,108 17,048,237 +20.5
Victoria 11,554,031 14,775,923 17,067,027 +47.7
Hamilton 10,630,008 12,757,055 15,048,733 +50.0
Halifax 7,820,000 7,886,300 8,016,203 +13.8
St. John 2,000,054 6,811,740 7,880,064 +11.5
Edmonton .. 8,050,813 17,135,856 17,254,170 +02.7
l.om'ion 6,136,468 6,700,100 7,134,405 +16.2
Regina 5,672,505 8,557,013 8,570,275 +51.2
Brandon ... 2,412,241 2,555,626 2,613,550 + 8.3
Lethbridge 2,363,527 2,683,200 2,738,803 +15.S
Saskatoon .. 5,080,122 8,058,076 0,018,003 +77.2
Brantford 2,232,765 2,417,008 2,770,364 +24.0
Moose Jaw . 3,108,622 5,382,861 5,575,012  +74.2

Total ... $626,154,578 $764,437,508 $803,732,064 +28.3
Fort: Williamys oo il 5,082,604 3,124,819

-

CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Clearing
Houses for the weeks of August 3rd, 1911; July 25th and
August 1st, 1912, with percentage change :—

Avg. 3 an fdly 2%, trel Augsiay MGl Y
Montreal ... $41,024,220 $57,492,038 $55,570,606 +35.4
Toronto 41,474,126 44,500,438 38,003,460 — 8.3
Winnipeg 20,508,834 25,880,407 24,207,246 +18.4
Vancouver 10,476,137 11,025,185 11,034,217 +13.9
Ottawa 3,501,788 5,457,201 5,085,772 +45.1
Calgary oo 4,046,407 5,180,007 4,540,818 +12.2
Q}mbep 2,512,552 3,620,582 2,827,347 +12.5
vV ictoria 2,708,612 3,818,651 3,500,080 +32.5
Harpllton 2,412,167 3,758,848 3,070,747 +27.2
}‘{aleax 1,800,874 1,883,647 1,675,438 —11.8
St. John 1,467,353 1,816,388 1,628,501 +10.9
Edmonton 1,074,167 3,532,588 3,445,150 +74.4
Longion 1,432,357 1,457,263 1,414,622 — 1.1
Regina 1,404,788 1,866,088 1,703,039 ++26.9
Brandon 679,684 528,550 636,899 — 6.1
Lethbridge 494,385 702,805 592,322 +19.6
Saskatoon .. 1,050,017 1,963,000 1,022,455 +81.4
Brantford 474,597 541,470 506,849 +25.7
Moose Jaw 782,724 1,615,038 1,047,556 +33.7
Total ....$140,333,888 $177,568,473 $163,673,133 + 16.6
Fort William . 653,008

—— ea>-

Several deliberate attempts have been made to burn
Elevator D at Fort William, which is owned by the Canadian
Pacific Railway, and secret service agents of the company
are now endeavoring to find the incendiary.

Mr. F. P. Jones, general manager of the Canada Cement
Works, visited Medicine Hat to select a site for the erection of
a cement plant. The city is to give 15 acres of land and free
gas. A site for a glass factory was selected by Mr. Wi J.
Christie, of Winnipeg. This site will be 9 acres in extent, and
has been given by the city.

ADVERTISER, 27, desires position as chief clerk or
underwriter. Has had nine years fire insurance experience ;
past three years as inspector. Thoroughly acquainted with
the various inside departments and has a sound knowledge of
C.F.U.A. schedules. Box 75, The Monetary Times, Toronto.
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REVIEW OF THE MONTH

Flotations in London — Investment Offerings — Bank
Branches Opened and Closed.

NEW STOCK LISTINGCS

The Montreal Stock Exchange has listed $1,908,500 ad-
ditional Richelieu and Ontario Navigation stock.

The Spanish River Pulp and Paper Company has listed
the following additional stock on the Toronto Stock Ex-
change :—Common, $1,000,c00; preferred, $2,509,000.

DIVIDEND CHANGCES

The 8 per cent. dividend on Montreal Light, Heat and
Power has been increased to g per cent.

A dividend has again been started upon the stock of the
Canadian Converters Company, at the rate of 4 per cent. per
annum. The previous dividend was 1 per cent., payable on
November 15th, 1908.

An initial dividend of 3% per cent. for the first half year
of 1912 has been declared on the preferred stock of the Can-
ada Foundries and Forgings, Limited.

A dividend at the rate of 7 per cent. per annum has been
declared on the preferred shares of the Monarch Knitting
Company, Limited, for two and a half months ended July 31st,

1912.

SPECULATIVE AND INVESTMENT OFFERINGS

The following speculative and investment offerings were
among those made in Canada during July:—

City Realty Investing Company of Montreal, Limited.—
Offering of 5 per cent. convertible gold debentures at 97} and
interest.

Tuckett Tobacco Company, Limited.—$2,500,000 7 per
cent. cumulative preferred stock at 95 and $2,000,000 common
stock at 4o.

Fortier and Kilpatrick, Limited.—$ 150,000 treasury stock

at par.
Union Brick Company, Limited.—20,000 shares of $100

each at par, with 25 per cent. bonus. -
Canada Moving Pictures, Limited.—$40,000 capital stock

at par.
Bay View Boulevard, Limited.—$600,000 preference shares

at par:

Bell Telephone Company, Limited.—$750,000 5 per cent.
bonds. Sold in Canada and the United States.

Ritz Carlton Hotel.—$500,000 5 per cent. first mortgage

bonds at 95.
Great West Fisheries, Limited.—$s50,000 6 per cent. 30-

year bonds at par.
Blairmore Brewing and Malting Company, Blairmore,

Alta.—Over 7,000 shares of $5 each common stock at par.
— Ao ———

CANADIAN FLOTATIONS IN LONDON, (JULY)

The following flotations of interest to Canadians were
made in London during July:—

British Maritime Trust, Limited.—35,000 shares of £5
each, at a premium of 5s. per share, and £500,000 5 per cent.
first debentures of 4100 each at par. :

City of Calgary.—£500,000 4% per cent. debentures of
A100 each at 99.

British and Ceneral Debenture Trust Company, Limited.—
200,000 shares of A1 each at par.

Investment Corporation of Canada, Limited.—£250,000 4%
per cent. debentures stock at 97%.

Mitford Calgary GColliery Company.—s00 6 per cent. first
mortgage participating debentures of A1oo each at par, with
30 per cent. bonus of fully-paid ordinary shares of $5 each.

porchester Electric Company.—£51,400 5 per cent. first
r ortgage bonds at 95, with bonus of 25 per cent. common
stock.

The following flotations were omitted from the June list:—

British Columbia Electric Railway Company, Limited.—
£200,000 in 5% cumulative preference shares of £1 each at 21/-
per share; £200,000 preferred ordinary shares of £1 each at
22/- per share; and £200,000 deferred ordinary shares of A1
each at 24/- per share; offered to existing shareholders.

Corporation of Canada, Limited.—£250,000 4% per cent.
debentures at 97%.

Kindersley, Sask., Farm Lands, Limited.—£118,000 sixes.

; — ea@»o——
6 “.“BANK BRANCHES OPENED AND cLOSED‘.
The list for July will be completed next week.

Volume 49.

COBALT ORE SHIPMENTS

The following are the shipments of Cobalt ore, in
pounds, for the week ended July 26th :—O’Brien, 138,780;
McKinley-Darragh, 145,780; Cobalt Townsite, 54,000; Buf-
falo, 61,420; Temiskaming, 61,563; Beaver, 77,519; total,
539,062 pounds or 269 tons. The total shipments since Jan-
uary Ist are now 24,834,734 pounds or 12,417 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,337,106; in 1000, 5,835 tons;
in 1907, 14,850 tons; in 1908, 20,360 tons; in 1909, 20,041
tons; in 1910, 34,041 tons; in IQ1I, 25,089 tons.

— v

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

The following school districts have been authorized to
borrow money. The particulars are given in order, name and
number of school district, amount required and name of

secretary-treasurer :—
Alberta.

Gardner, No. 2215, $1,600. O. Cox, Keoma.

Freda, No. 2403, $600. H. B. Conway, Wiste.

Strong, No. 1788, $300. A. Mursell, Hardisty.
Craighton, No. 2486, $1,430. T. Agg, Munson.
Feadview, No. 2639, $2,000. W. H. Hess, Excel.

Elcan, No. 2225, $2,500. E. Williams, Elcan.

Royal, No. 2337, $500. H. Broderson, Suffield.
Broadlands, No. 2503, $2,200. B. Burlison, Excel.
Elmer, No. 2481, $1,200. F. Tadman, Hand Hills.
Wideawake, No. 2711, $1,400. A. Larson, Endiang.
Maxville, No. 2509, $1,500. J. Claussen, Winnifred.
Alps, No. 2688, $1,400. I. C. Ricketts, Garden Plain.
Red Deer, No. 104, $10,000. M. A. Munro, Red Deer.
Paradise, No. 2669, $800o. H. Munsterman, Dusseldorf.
Fraserton, No. 2657, $1,500. H. Anderson, Lonbutte.
Kimberley, No. 2689, $2,200. S. T. Chappell, The Hub.
Gwynneth, No. 2738, $1,200. J. L. McNeight, Camrose.
Whitby, No. 2391, $1,000. H. E. Kingsley, Tomahawk.
Beauvallon, No. 2235, $1,000. O. Laplante, Beauvallon.
Plateau, No. 2602, $1,600. N. L. Sokvitne, Reid Hill.
Love Vale, No. 2643, $1,600. R. G. Stearns, Fairacres.

i Laurier, No. 2321, $1,500. W. ]J. Lonergan, TFlower-
ale.

Enterprise Valley,” No. 2676, $1,500. W. J. Tabor,
Delia.
% gational Park, No. 102, $30,000. E. S. MacGregor,
anff.

Glen Banner, No. 2573, ®$1,000. W. Rigney, Glen
Banner. .
L _kLucky Strike, No. 2589, $1,700. O. Brownlee, Lucky
triker
¢ ‘kHolmberg, No. 2630, $8co. J. A. Holmberg, Lucky
trike.

Parkhurst, No. 2645, $1,525. W. Koerner, Athabasca
Landing.

Saskatchewan.

Baden, No. 704, $1,000. F. Biko, Schulz.

Fleming, No. 45, $2,000. H. Davis, Fleming.

Sunrise, No. 521, $1,200.. W. Rankin, Hanley.

Coral, No. 2107, $1,500. A. J. Rutter, Forward.
Goodeve, No. 2607, $500. J. Kendal, Gooodeve.
Doyton, No. 772, $2,500. F. R. Webster, Brock.
Diamond, No. 6o1, $1,600. G. M. Ross, Francis.
Albert Springs, No. 878, $2,000. S. Ells, Ogema.
Virginia, No. 467, $2,000. R. McCool, Zealandia.
Manville, No. 658, $1,200. J. Mann, Skull Creek.
Morse, No. 1021, $10,000. W. A. Nicholson, Morse.

St. Basilian, No. 103, $1,400. G. Betz, St. Philips.
Edenwold, No. 101, $2,000. P. Mang, Edenwold.
South Lake, No. 774, $1,500. J. G. Knox, Tuxford.
Hazel, No. 633, $1,300. D. W. Harvey, Brombury.
Mount Joy, No. 566, $3,000. E. R. Gosling, Ogema.
Montcalm, No. 508, $1,200. C. Berand, Villefranche.
Fairmount, No. 725, $1,800. T. H. Dunbar, Biggar.
River Park, No. 843, $1,700. J. N. Vogt, Aberdeen.
Kilshanning, No. 786, $1,400. R. A. Pengelly, Cupar.
Freshwater, No. 626, $1,500. W. B.. Cornwall, Watrous.
Gerrond, No. 661, $1,200. T. McNabb, Red Deer Hill.

White Star, No. 550, $400. J. P. St. Denis, Prince
Albert.

Maymount, No. 1555, $1,200. P. E. Knowles, May-
mount.

Lightwoods, No. 825, 8$1,000. W. H. Prosser, Cha-
goness. i

Little Touchwood, No. 814, $r1,600. E. Blackbeard,

Little Touchwood.
St. Paul’s R. C. S., No. 20, $100,000.
Box 1364, Saskatoon.

e

P. L. Convey,

_snThe Mount Roval Foundry Company, Limited, has
increased its capital stock from $45:.000 to 8100,000, such
increase consisting of 550 shares of $100 each.

Vo
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BUSY NEW BRUNSWICK

Satisfactory Conditions Prevail Throughout the Pro-
vince—Many Developments Projected

(Special correspondence.)
St. John, N.B., August 1st.

Business activity in all lines prevails throughout New
Brunswick. Building operations .are on a larger scale than
last year, not only in St. John, but in other towns in the
province. The scarcity of labor is a handicap in construction
work. The general crop conditions have been much improv-
ed during the past few weeks. A period of hot and dry
weather succeeded the cold season of early June, and has in
turn been followed by copious rains. The crops should turn
out somewhat better than was anticipated. Prices of all
kinds of farmer’s produce, including meats, are high. The
early vegetables are on the market, nearly two weeks later
than usual. There is still an active demand for lumber in
the American market, and coastwise freights are high, so
that both the lumbermen and owners of schooners derive
benefit. The British lumber market continues dull with
freights high.

Development of Industries and Resources.

Three Toronto engineers are making surveys in the oil
shale region of Albert County, and Premier Flemming stated
in a speech a few days ago that Sir William Mackenzie while
in England would secure capital to develop this property,
and that a plant to cost $2,000,000 would be erected, giving
employment to 1,400 men. Premier Flemming announces that
he expects to see the enormous water power of Grand Falls
harnessed within two years, and within three years a large
paper mill in operation there. He also expresses confidence
that pulp and paper mills will be established at Bathurst in
Gloucester County. The premier further hopes by means of
the government’s ready-made-farm scheme to get many
farms developed.

With regard to new industries, Mr. F. H. Anson of the
Ogilvie Milling Company, has been appointed manager of
the Atlantic Sugar Refineries. Limited. which is ready to
erect a refinery at St. John as soon as arrangements are
made regarding the site, Mr. Anson interviewed the citv coun-
cil. and the city council held a conference with Hon. Messrs.
White and Reid, who promised to lay the matter at once be-
fore their colleagues in Ottawa, and it is honed arrangements
will soon be completed to begin the erection of a refinery.
Another very important industry is that of the Canadian Sar-
dine Company, which is erecting a small town at Chamcook,
near St. Andrews, and it proposes to bring out in August 120
girls from Norway to work in the sardine factory, putting
up the fish in pure olive oil.

st. John’s Crowing Period.

The main feature of the ‘“Back to New Brunswick
Week’ at St. John was the formal opening of the great har-
bor works at Courtenay Bay. Work had already been in pro-
gress for some time on the breakwater, but Hon. W. T.
White, finance minister, in presence of Hon. J. D. Reid,
Lieutenant-Governor Wood, Hon. William Pugsley, George
W. Fowler, M.P., Premier Flemming, members of the legis-
lature and city council and assembled citizens, touched the
electric button which set off the first blast on the site of the
dry dock, which will be one of the largest in the world. Mr.
White predicted great growth for St. John, and described it
as a port in the development of which all Canada was inter-
ested, expressing his conviction that the great terminal works
could not be provided too rapidly to meet the demands of the
ever growing traffic to and from the rapidly expanding West.

The Maritime Nail -Company, Limited, have built a
new wharf in the rear of their plant and will build a two
story addition to the factory. The Union Foundry and Ma-
chine Company, of West St. John, have grgatly enlarged
their foundry and machine shop and are building a new ma-
chine shop. The International Railway, which runs across
the province from Campbellton to the Maine border, is of
great benefit to the lumber operators and has reS\_xlted in an
increase of population and settlement along the line. .

The exports from St. John to the United States during
the last three months were valued at $605,000, an increase
of $50.000 over the like period last vear. The work of con-
structing the railway from Fredericton to the Queen’s County
coal fields is progressing rapidly, rail laying has begun, and
it is expected that the Canadian Pacific will be hauling coal
from the mines over this branch before the end of November.

—W.EA. Nt

tals Chemical, Limited, capitalized at $1,000.-
000 Tll;:s ngrzhased the unused building of the Electric
Steel Company at Hamilton, and will

erect a. plant .that
will employ one hundred men. ol RKans |
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FUEL OIL FOR SHIPPING

May Enter Canada Duty Free—Growing Use of Oil in
Navigation

—

Officials of oil companies have learned that the Canad-
ian Customs Department will probably decide to admit fuel
oil for shipping use free of duty to Canada. Since July 12,
when a tank steamer with a cargo of fuel oil for shipping use
reached Vancouver from San Francisco, and a duty of 2%c.
a gallon was demanded, the companies engaged in the fuel
oil trade have been awaiting a decision by the Minister of
Customs on an appeal taken as a result of this duty, Many
of the trans-Pacific steamers of the Canadian Pacific and
Grand Trunk railroads use fuel oil, and the imposition of
such a duty would mean a doubling in the price of the pro-
dlu.ct of these and other companies operating oil-burning
ships.

Within the last seven years, according to oil authorities,
practically all the local steamers at Vancouver and on Puget
Sound have been converted into oil burners, while to-day a
large majority of the larger off-shore liners are burning fuel
oil. The saving in space and operating expenses has ap-
pealed to owners, and with the improvement in atomizing
the fuel, its use has become much more satisfactory, Many
manufacturing plants also have discarded coal for oil, and
this ever-growing market has brought the importations of
oil to Vancouver and vicinity to unexpected proportions.

0il Burning Engines.

Hon. Winston Churchill, the First Lord of the British
Admiralty, recently announced that an investigation into
oil fuel would be made. Oil burning engines are going to
play an important part in many of the new crafts that are
now being built and those in contemplation in the principal
shipyards of the United States and England. According to
a well-informed marine builder, there are no less than 242
steamers fitted for burning liquid fuel, the lareest being the
Toyo Kisen Kaisha liner’s Tenyo Maru and Chiyo Maru of
13,454 tons gross and 13,431 tons gross respectively, In this
connection it is of interest to note that the new Cunard liner
Aquitania of 50,000 tons gross in the course of construction
on the Clyde is to be similarly equipped, while the White
Star boat of 18,000 tons which is now being built at Belfast
for the Cape-Australian routes, and which is to be named
the Ceramic is also to use oil. Quite a large number of the
oil burners are now employved in the Pacific, two of them the
Ventura and Sonoma recently inaugurated a service for the
Ocean Steamship Companv between San Francisco and Svd-
ney, New South Wales. Another line of steamers burning
oil fuel, the Crown Line, will soon be running between
Pacific Coast ports and Australia.

Substitute for Coal,

The <Colonial Transportation Company of Mexico is
equipping its barges with oil engines and the use of oil for
fuel promises to supersede other fuel upon nearly all the river
and coastwise vessels on the east coast of Mexico. There is
also an increased demand for crude oil for fuel by manufac-
tsuring' plants in various parts of Canada and the United

tates.

Since the British coal strike in the early part of this year
many of the large users of coal, including the railways,
stear_nshl_p companies and municipal corporations, have been
considering more seriously than ever before the adoption of
a substitute fuel. There has been an unprecedented demand
for oil engines to replace or supplement steam engines, It
is stated that the British towns of Barking, Reigate,
Leatherhead, Fareham, Bude, Letchworth, Aldershot. Co-
sham, Chichester, Aberystwyth, Birmingham, Bath, Swad-
lincote, St. Albans, Leek, Hindhead. Rothesay, Oxford,
Wakefield, Saltburn, Sheerness, Guildford, Bancor. Bridge-
water and Liverpool will soon be partially or wholly inde-
pendent or coal for their electrical supply.

Independent of Coal and Steam.

Many municipal water works are also being made inde-
pendent of coal and steam power. It is claimed by motor
makers that many English firms are, as a result of the late
strike, seriously considering the advantages of motor trans-
port. Commercial travellers are using motor-cycles in 1n-
creasing numbers when calling upon their customers, as they
can travel, it is stated, a hundred miles upon a gallon of
petrol (gasoline) and carry their samples, unless they are of
great bulk. be entirely independent of the railways and be
able to call upon a greater number of people than they pos-
sibly could if restricted to steam travel.

—e———

Owing to heavy demand on Canadian Pacific Railway
cars occasioned bv the record immigration to Western
Canada this vear the Calgary board of trade was unable
to hold its proposed excursion.
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PERSONAL NOTES'

Mr. George Hadrill, secretary to the Montreal board
of trade, has returned from a trip to Englad.

Mr. Stewart B. Playfair has been elected a member
of the Toronto Stock Exchange.

Mr. W. E. Hobson, has been appointed assistant manager
of the Home Investment and Savings Association of Winni-

peg‘.Mr. F. Willard Smith, who has been secretary of the
Sovereign Fire for a number of years, will join the American
Union Fire of Philadelphia.

Messrs. M. E. Manning and L. J. Lugsdin h.ave. been ap-
pointed general agents in charge of the Toronto district Ordin-
ary Department, of the London Life Insurance Company.

Mr. S. J. Deery, floor representative on the Standard
Stock Exchange, Toronto, of Messrs. J. P. Bickle & Com-
pany, is being admitted into partnership in the firm.

Mr, T. B. Macaulay, of the Sun Life Insurance Com-
pany, was wedded to Miss M. Allen, daughter of the late
Rev. W. Allen, of New Southgate, at Torquay, England.

Mr. S. J. Moore, president of the F. N. Burt Company
and the Metropolitan Bank, has returned from: a five
months’ trip in Europe and Britain.

Mr. W. J. Thorold, director of the Canadian and Gen-
eral Trusts, Limited, of London, England, has been elected
a director of the Sherbrooke Railway and Power Company
to represent the English interests in the company.

Mr. Oswald M. Brown, of Messrs. Webb, Read, Hegan,
Callingham & Company’s London office, is visiting Mont-
real previous to making a tour of the firm’s branches at
Winnipeg, Calgary, Vancouver, etc.

Mr. M. M. Lambert, Canadian manager of the Guar-
dian Assurance Company, Limited, left by the Laurentic
on a visit to the head office of his company, and also to
spend a three: months’ vacation in the 0Old Country. '

Mr. A. Lindback, fire commissioner for the Province
of Manitoba, who has been attending the convention of
the Fire Marshals’ Association, assembled at Detroit, has
been elected president for the coming year of that asso-
ciation. ,

Mr. Anthony J. McMillan, former manager of the Le Roi
Mining Corporation in Rossland, was on the Puc1ﬁc'coast
last week. He arrived from London on business with an
underwriting company he is organizing to deal in Western
Canadian securities. The capital will be $2,500,000. 2

Mr. E. H. Bisset has been appointed city manager at Win-
nipeg, of the Mutual Life of Canada. For the past twenty
vears he has been connected with the Canada Life, first in
Brockville, then Toronto, and for the past five vears as city
manager at Detroit, Mich.

Mr. E. F. Garrow, manager of the Winnipeg branch of
the North American Life Insurance Company, was tendcrqd
a banquet at the Manitoba Club by the business men upon .hlS
leaving for Toronto to assume duties as secretary and assist-
ant manager of the company.

Mr. J. C. Watson, who has been for some years Mont-
real manager for the firm of Messrs. Chas. Head & Com-
pany, has been made a member of that firm. Mr. Watson
will continue to manage the Montreal branch of the firm
in his capacity as resident partner.

Mr. R. H. MacMicking, late manager of the Calgary
branch of the Union Bank of Canada, was presented with a
purse of gold, an illuminated address, and a boquet of Am-
erican beauty roses for Mrs. MacMicking at a banquet tender-
ed him on the occasion of his promotion.

Sir Charles Hunter, the Earl of Stanhope, and the Earl
of Winterton, with twenty or more British financial men in-
terested in various Canadian enterprises, including the Sault
steel interests and the Southern Alberta Land Company, will
arrive at Montreal on August 23rd.

Mr. Frederick Keffer, of Greenwood, B.C., has been ap-
pointed acting general manager of the British Columbia
Copper Company, pending the selection of a successor to the
late Mr. E. G. Warren. Mr. Keffer was previously manager.
but persuaded the company to relieve him of the duties of
that position and making him its mining engineer.

Mr. Percy Cowans, of Messrs. McDougall and Cowans,
has returned to Montreal after a trip to the Western pro-
vinces and to the Pacific coast. Mr. Cowans’ mission to
Vancouver was to discover whether it is likely to prove a pro-
fitable field for Canadian securities. He thinks there is a good
opening there for tradingin Canadian stocks and his firm
will open an office in .that city.
~ Mr. A. F. R. Roger, representative of the banking house
of which the Right Honorable Lord St. David is head, was
in Montreal and Toronto recently and is now on his way to
the Western provinces. The London firm represented . by
Mr. Roger has loaned £70,000,000 to the Argentine Republic
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during the past twelve years and now proposes to recognize
the Dominion as a favorable field for investment.

Sir William Mackenzie returned to Toronto from England
this wek. Care should be taken, he said, not to make issues
in London of a worthless nature, but Canadian securities are
more popular with the British investor than are those of any
other country. While we may have to pay a little more to se-
cure loans in future, he does not think that there will be any
lessening of our borrowings. We have need in Canada for
much money for all sorts of legitimate purposes, and he could
not think of any greater disaster than to have our borrowings
in Britain curtailed. A little care in selecting our offerings
and a little breathing space for the British investor would cure
present congestion and right matters.

Mr. E. N. Killer, after four and a half years efficient ser-
vice with the Yorkshire Insurance Company as inspector, has
resigned to accept the important appointment of inspector and
adjuster in Eastern Ontario for the London Mutual Fire In-
surance Company, Canada’s leading non-tariff company. Mr.
Killer began his insurance career in 1892 in the head office
of the Waterloo Mutual. Nine vears later he left that com-
pany to become renewal clerk in the head office of the Anglo-
American at Toronto. His next promotion was to the position
of endorsement clerk with the London Mutual, which position
he resigned to become examiner and underwriter in the head
office of the Sovereign Fire. He left the Sovereign to become
inspector for the Yorkshire. He has had a valuable all-round
training in fire insurance work, and is a thoroughly well-
posted official.

Mr. Arthur J. Hughes, who has resigned his position as
director and secretary of the China Mutual Life Insurance
Company, Limited, to assume that of managing director of
the China United Assurance Society, Limited, of Shanghai,
was connected with the Manufacturers’ Life, then as secre-
tary and manager of the Crown Life. From this last named
position he went some years ago to China, to fill the office
with the China Mutual which he now relinquishes. The new
company is the first attempt to found a purely Chinese com-
pany under foreign management. It takes over a local Chin-
ese company established some four years ago, with all its
branches in China, Java, Sumatra, Singapore, the Straits
Settlements and America. Mr. Hughes has associated with
him as secretary and actuary, Mr. F. Defries, A.ILA. (Eng-

land).
— T

CGRAIN GROWERS CRAIN COMPANY.

The Grain Growers Grain Company, which is the
organization of the Western Canadian Farmer, held their
meeting in Winnipeg on July 16th, under the presidency of
Mr. T. A. Crerar. The years’ statement showed a net profit
of $121,614, against $69,000 the previous vear and but $790
five vears ago. The paid-up capital is $568,000, and, after
paying a ten per cent. dividend, $60,000 was added to the
reserve fund, which now stands at $200,000, this despite the
difficulty in handling last year’s crop, owing to low grades,
tcugh wheat and traffic congestion.

The president said that the company had practically
closed with the Canadian Pacific Railway a deal wherebyv they
would lease the big terminal elevator “B’”’ at Fort William,
Ontario, and with the Manitoba Government for leasing its
extensive system of internal elevators, both of which projects
the meeting was asked to ratifv. The company had also acquir-
ed timber limits in British Columbia estimated to contain
300,000,000 feet.

The profits of the company for previous years were as
follows: 1911, $60,575.46; 1910, $50,663.78; 1900, $53,000;
1008, $30,100.24; 1907, $700.54.

Speaking of future developments, Mr. Crerar favored
the local unit method as practised bv the farmers’ elevators
of Minnesota and the Dakotas, whereby other classes of mer-
chandise were successfully handled by countrv elevators. Tt
was necessary to secure best results to maintain the staffs all
the vear round, and lumber, binder twine and implements
could be profitably handled during the summer months. He
advocated the securing of a good coal area, as coal and lumber
were rapidly going under control of combines. He favored
selling to everyone, but giving a discount t~ their shareholders.
Units would be built up by issue of stock to local subscribers,
and there was no reason why in time the successful merchan-
dising of the British co-operative socicties should 1ot be
duplicated. ’ ;

The company might further secure connection with a
mortgage corporation and secure cheap money for farmers.
The money power in Canada, he said, was becoming a menace
and its evil possibilities might largely be overcome by co-
operative credit societies. . - . -

A branch of the Bank of Nova Scotia has been opened
in Lethbridge under the management of Mr. [E. F. Macneill.’
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EIGHTY-SEVEN NEW COMPANIES

Several Million Dollar Concerns Have Been Granted
 Charters

Eighty-seven new companies with aggregate ;uthorizcd
capitalization of $15,705,000 have been granted either Do-
minion or provincial charters. Thirty-one of them have head
office in Ontario, twenty-two in Alberta, fifteen in British
Columbia, ten in Quebec, eight in Manitoba and one, a navi-
gation company, at Dawson City. The Canadian Crocker-
Wheeler Company, an electrical machinery manufacturing
concern, already in existence at St. Catharines, has received
a Dominion charter and is capitalized at $1,000,000. The
Mitford (Calgary) Colliery Company, with capital of $1,000,-
o000 and head office at Calgary has' obtained an Alberta
charter. This company last month made a public issue in
London of £50,000 6 per cent. first mortgage participating
debentures with a bonus of 30 per cent. of common stock.
Other large mining companies chartered in the West are the
New Wellington Coal and Coke Company, Vancouver, and
the Pelican Oil Company, Edmonton. The Howard Smith
Paper Mills, of Montreal, Title Holding Company, of Van-
couver, and the Marshall-Wells Alberta Company, Edmonton,
are the remaining million dollar companies. The Regent
Asbestos Corporation has been chartered with head office at
Montreal. The Kindersley (Saskatchewan) Farm Lands, with
capital of $600,000 and Dominion charter, has also head-
quarters at Montreal. This company made a public issue in
the London market this week of £118,000 6 per cent. deben-
tures at par.

The following is a list of charters granted during the past
week in Canada. The head office of each company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—

Redcliffe, Alta.—Chad’s, $10,000.
Prince Rupert, B.C.—Lakelse Valley Homes, $150,000.
Midway, B.C.—Rock Creek Land Company, $500,000.

Lethbridge, Alta.—Grassy Lake Townsite Company, $60,-
000,

Red Willow, Alta.—Creighton Ranching Company, $30,-
000

New Westminster, B.C.—Fraser Valley Dairy Company,
$50,000.

Windsor, Ont.—Cagi i
R. Unswortt;, adillaqua Club, M. Jackson, D. McPhail,

North Vancou
Company, $10,000.
Kingston, ont.—Great Gulf. Lands 00,000 Ridden
W. H. Dyde, J. O. Hutton. B ;
Oshawa, Ont.—Backett Motor C F. H.
Storey, J. Gray, W. J. Hands. RS
North Bay, Ont.—Northern P
McKay, A. Dods, G. Urquhart,

Brantford, Ont.—MacBridge P &
Bride, R. E. Ryerson, J. Colligl;es. RN T

owen Sound, Ont.—Creeper 3 d Griff i3 S
Creeper, G. N. Griffin, J. Minton_n riffin, $50,000 T

Port Arthur, Ont.—J. J. Carrick Compan , $100,000. J.
J. Carrick, D. McD. Hogarth, J. F. Teskeyl.) - o :

Oakville, Ont.—Oakville Arena Company, $50,000. A. B.
Currey, P. W. Beatty, W. J. Quinn, Toronto.

Haileybury, Ont.—Rahn Bee & Honey Company, $40,000.
N. B. Strong, E. W. Kearney, D. W. Lang.

Three Rivers, Que.—Maple Grove Sugar Company, $s,-
000. A. Brunelle, M. C. Raymond, C. Tessier.

Beeton, Ont.—Kline Manufacturing Company, $20,000.
R. S. Burleigh, G. G. Plaxton, R. K. Grimshaw.

Fort Frances, Ont.—Monarch Hotel Company, $40,000. P.
D. Munroe, W. F. Langworthy, A. J. McComber.

Wiarton, Ont.—Wiarton Realty Company, $100,000. J. E.
Campbell, Hepworth; G. Kastner, C. Reckin, Wiarton.

Dawson City, Yukon.—Side Streams Navigation “om-
pany, $50,000. S. C. Barrington, J. Raymond, C. F. Merri-
fied.

_L’Islet Station, Que.—Brick Manufacturing Company,
$20,000. N. Boulanger, St. Eugene; O. Cloutier, C. Lecours,
L’Islet Station. ; ;

Niagara Falls, Ont.—Lundy Company, $40,000. L. S.
Lundy, Stamford Township; F. W. Hill, E. W. Murphy,
Nla%;iflzﬁllfsbnt.—Thom]d Planing Mill_s, $40,000. M. A.
Wills, W. M. Mitchell, Stamford Township; C. N. Clenden-
ing. Niagara Falls. > 3 :
mngBeljflllsllle, ont.—Beachville White Lime Company, $40,-
000. J. W. Blow, Woodstﬁ_ck; S. Schell, East Oxford; J. Brem-
X ord Township. _
s s‘y estcaOt;i;ﬂms‘ ont.—Canadian Crocker-Wheeler Com-
panv, $1,000,000. W. K. Baldwin, Baldwin’s Mills, Que. ; F.
E. Lovell, Coaticook, Que.; R. A. Stinson, St. Catharines,

ver, B.C.—North Vancouver Construction

laning Mills, $75,000. R.
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Burlington, Ont.—Burlington Lawn Bowling Club,
Smith, W. J. Brush, C. N. Murphy.
Company, $40,000. L. Smith, Burlington; J.
Stuart, Hamilton.

Hamilton.—Bartonville Pressed Brick Company, $40,000.
W. Theaker, J. L. Schelter, T. L. Sweeney. Windemere Park,
$40,000. C. B. Whitfield, W. Lees, T. Hobson. Business
Realty, $40,000. W. Less, T. Hobson, R .P. McBride.

Calgary, Alta.—Mitford (Calgary) Colliery Company, $1,-
000,000. West Glengarry Company, $10,000. Motor Car Sup-
ply Company, $10,000. Territorial Investment Company,
$300,000. Calgary First Street West Syndicate, $150,000.
John Galt Engineering Company, $10,000.

Vancouver, B.C.—DBritish Pacific Estates, $100,000. In-
dependent Loan & Investment Company, $300,000. British
Columbia Federationist, $20,000. Williamson & Jenkins,
$100,000. Title Holding Company, $1,000,000. Consolidated
Trust Company, $250,000. 'Ensenada Dock & Trading Com-
pany, $500,000. New Wellington Coal & Coke Company,
$1,000,000. J. W. Foster, $75,000. River Land & Water-
Frontage Company, $350,000. Hodgson, Long & Aldridge,
$15,000.

Edmonton, Alta.—Pioneer Trading Company, $100,000.
Midland Construction Company, $20,000. Radford Dredging
Company, $25,000. Delwood Land Company, $10,000. Ed-
monton Bottling Works, $20,000. Empire Agencies, $25,000.
Marshall-Wells Alberta Company, $1,000,000. A. H. Esch &
Company, $30,000. Co-operative Builders, $50,000. Camrose
Clay & Lumber Products Company, $100,000. Peace River
and British Columbia Land Company, $50,000. Pelican Oil
Company, $1,000,000. Whitecourt Investment Company, $65,-
000,

Foka
Smith, Dudley, Stuart
Dudley, J.

Montreal.—Regent Asbestos Corporation, $250,000. W.
G. Mitchell, R. Chenevert, F. Callaghan. J. V. Boudrias,
$50,000. J. V. Boudrias, J. A, DeLongchamp, R. Bernard.
Howard Smith Paper Mills, $1,000,000. W. A. Merrill, L. de
K. S:ephens, J. J. Meagher. Lake St. Louis Land Company,
$50,000. A. Smart, J. A. Smart, C. E. Bickerdike, Lachine,
Federal Engineering and Contracting Company, $25,000. §
A. Pharand, A. Pharand, Montreal; L. N. Leamy, Verdun.

Kindersley (Saskatchewan) Farm Lands, $600,000. 1. Mac-
farlane, G. Barclay, J. G. Cartwright. Food Specialists of
Canada, $50,000. W. J. Shaughnessy, H. H. Scott, A.

Charters. Le Louvre de Paris, $10,000.
Maisons, J. A. L’Heureux, H. Gingras.

Winnipeg, Man.—Empire Lumber Company, $300,000.
M. C. Walston, L. H. Northrop, Winnipeg : V. Wurtels, Saska-
toon. Manitoba Investments, $500,000. J. Robinson, C. G.
Stewart, H. Carstens. Dust Oil Company, $35,000.. J. O. R.
Newman, T. J. Russell, E. Robins. Peerless Punctureless
Tire Company, $50,000. A. R. Bredin, Kildonan; G. E,.
Webb, J. M. Nichols, Winnipeg. Co-operative Printing,
Publishing & Map Company, $40,000., H. Schmidt, F. L.
Harris, E. Berge. Hebrew Immigration Progressive Society.
I. Ludwick, C. Dworetz, S. Lerner. Electric Motor Sales &
Repair Company, $20,000. W. S.-Raymond, R. H. Mainer, W.
C. Barton. Superior Elevator Company, $150,000. W. L
Parrish, G. N. Heimbecker, F. B. Hamilton.

Toronto.—Exmouth Realty Company, $250,000.
Trower, J. J. Hoidge, M. E. Robins.
Corporation, $100,000. H. C. Macdonald, H. J. Macdonald,
J. W. Broudy. Dominion Leather Goods Company, $40,000.
J. H. Hunter, W. M. Cox, R. G. Roberts. Pittsburgh Lamp,
Brass & Glass Company, of Canada, $10,000. J. B. Taylor,
W. A. J. Case, J. F. H. McCarthy. Merchants Realty, Com-
pany, $40,000. S. Beck, S. Weissman, R. Greenberg. - Na-
tional Land & Investments, $100,000. S. C. Smoke, J. G.
Smith, N. Sinclair. Terrene Land Company, $150,000. - 'S.
C. Smoke, J. G. Smith, N. Sinclair. Highlands, $40,000. E.
L. Middleton, T. L. Monahan, A. E. Knox. Consolidated
Motors, $40,000. A. Hunter, A. H. Paterson, G. Tyrrell. Can-
adian Tool Steel Company, $600,000. F. H. Phippen, A. J.
Reid, G. G. Ruel.

I. P. A. DesTrois-

W. K.
Bassano-Alberta Land

———eovo

DEBENTURES AWARDED.

~Medicine Hat, Alta.—$50,000, to Messrs. Wood, Gundy
and Company, Toronto.

Creenfield Park, Que.—$35,000 5 per cent. 30-years, to
Messrs. Hanson Brothers, Montreal. x

Strassburg, Sask.—$s5,000 6 per cent. 20 instalments, to
National Finance Company, Toronto.
y Duval, Sask.—$3,000 6 per cent. 15-years, to Messrs. W.

. McKinnon and Company, Toronto. -~ = =

Coleman S.D., Alta.—$7,000 5 per cent. 1o instalments,
to National Finance Company, -Toronto. o-years, to

Michurst §.D., Sask.—$7.000 5 per cent. 20-years,

‘Messrs. C. H. Burgess and Company, Toronto.

Nelson, B.C.—$43,505 s per cent. 10 instalme?ts and 2o0-
years, to Dominion Securities Corporation, Toronto. L
- Big Quill R.M., Sask.—$10,000 5 per cent. 20 1Insta
ments, to Messrs. W. L. McKinnon and Company, Toronto.
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TRANSPORTATION OF WESTERN CROPS

Various Suggestions as to Reasons for Car Shortage
—Fire Insurance in Calgary

(Special correspondence.)
Calgary, July 29th.

There is every prospect of a fight between the railway
interests, the elevator people and the farmers, when the Do-
minion Railway Commission meets here this month, A
committee of the board of trade appointed to gather data for
use in helping to get out Alberta’s crop this fall, brought
out the statement that the car distribution clause was large-
ly responsible for delay, in that a farmer entitled under the
act to his car in the usual order, might take days to load 1t
as against only hours if loaded by the elevators. The Grain
Growers’ Grain Company handled 28 million bushels last
season and their records show that not one per cent. of the
cars loaded over the platform by farmers had demurrage
charged against them, a demurrage which begins 24 hours
after a car is spotted.

The farmers generally will, if they think they are get-
ting fair treatment, use the elevators rather than load over
the platform, but if it was not for this latter privilege they
would be absolutely at the mercy of the elevators. An at-
tempt was made last fall to take away this privilege _an_d
give to an appointed grain commission the right to distri-
bute cars. The farmers objected, and though they may dif-
fer on many points they are one in retaining their right to
cars in the order of their applications. The elevator inter-
ests say that in addition to the delay caused by farmers with
the cars allotted to them, the railways do not do what they
might to facilitate rapid movement. To this the railways
retort that too much of the rolling stock is held up by what
amounts to practically fraudulent orders for cars and cite
instances where such occurred.

Can Handle Forty Million Bushels. ¢

With their number of cars suitable for hauling grain,
the Canadian Pacific Railway is said to be in a position to
move to Fort William from as far west as Calgary approx-
imately 40,000,000 bushels before the freeze up by having
each car make one trip. Not all these cars are available
but they should average two and a half trips to the car be-
fore the close of navigation. It seems not improbable that
both grain dealers and farmers will coincide in the conten-
tion that lack of motive power on the part of the railroads
is a contributing factor to the congestion, notwithstanding
the argument of the railways that they could handle the
crop if others would but do their share in helping things
along.

May Duplicate Saskatchewan’s Plan.

The arrangement whereby the Saskatchewan Govern-
ment loans 85 per cent. of the cost of building farmers’ ele-
vators is to be duplicated in Alberta if the advocates of that
plan car induce the legislators in the provincial house to put
a bill through.

More than one hundred sections have been filed 'in the
land office here on account of the oil rush to what is sup-
posed to be a natural oil basin near Okotoks.

Although Calgary’s Insurance rates are only 30 to 65
cents per $100, an effort is being made to bring about a
further reduction on account of the small fire losses of the

ast.
4 The Municipal Street Railway system netted a profit of
®14,840 for the month of June. Passengers to the number
of 1,345,656 were carried giving a gross return of $54,461.

— e

The official announcement has been made of the erection
at Edmonton of a union station costing approximately
$400,000 by the Grand Trunk Pacific and Edmonton, Dun-
vegan and British Columbia Railways, as soon as negotia-
tions with the municipality for the closing of certain streets
have been concluded. The building will have a length of
four city blocks, it will be two stories in height and will
have all modern conveniences for the comfort of the travel-
ling public. Provision will be made for six sets of double
tracks and four passenger platforms. The Edmonton, Dun-
vegan and British Columbia Railway will overate its own
freicht from its own terminals. Contracts for the erection
of the new $750,000 Grand Trunk Pacific hotel in the same
place will also be awarded shortly in Montreal. When the
time for receiving tenders expired on July 15th, six bids had
been put in, all from firms of repute throughout the Domin-
ion, but these will require some little consideration before any
announcement is made. Steel will be on hand in the Albertan
capital in three months’ time and construction will be prose-
cuted throughout the winter as in the case of the Fort Garry
at Winnipeg.
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RAILWAYS, MINES AND FISHERIES

Being Extensively Developed in British Columbia—
Point Grey and Transportation

(Staff correspondence.)
Vancouver, July 29th.

At the annual meeting of the Victoria board of trade,
Sir Richard McBride outlined the large expenditure by rail-
ways in British Columbia. The subject is an important one,
since it indicates the faith these companies have in the future.
A railway man from up country told The Monetary Times
that few people realize just how much railway construction
will be going on in British Columbia during the next four
or five years, neither do they realize what it means to double
track the Canadian Pacific Railway between Vancouver and
Calgary. The big spiral tunnel at Field will be duplicated,
and one of the longest tunnels on the continent, if not the
longest, will be constructed under Rogers Pass. This tun-
nel will do away with several miles of snowsheds and will also
give a better grade. The new double track will not be built
along the old grades entirely. An effont is being made to
secure better lines and surveyors are at work with this object
in view. Then the Canadian Pacific Railway has in immed-
iate view the construction of a tunnel from the depot yards
under the business portion of Vancouver to its shops on
False Creek, and also the erection of a new station, this be-
ing now under weigh.

Negotiations between the city and the Canadian North-
ern Railway re terminal sites at the head of False Creek
have not greatly advanced this week.

Will Submit By-law Again.

The street car deadlock in Point Grey may be broken at
last. After considerable warm discussion, it has been decid-
ed to once more submit the by-law to the ratepayers of that
municipality. Winter will be here before much can be done,
and it is almost imperative that some sort of a service should
be provided. Reeve Harvey, of Point Grey, has also been in
conference with the Greater Vancouver Tramway Committee,
and it may be that the committee will make some concession
in its effort to effect a consolidation of the franchises. If
this consolidation is consummated, it will be important both
for the company and the city.

Hon. F. Cochrane, minister of railways, was in Vancou-
ver this week, and was the guest of public bodies. At North
Vancouver he made an inspection of the harbor. It was after
this little trip, and at the banquet tendered him, that he hint-
ed at government control of the harbor was for the benefit
of the people as a whole,

Copper Resources and Results.

British Columbia copper resources are getting publicity
through the British Columbia Copper Company operations
at Greenwood, and those of the Granby Company. With
the price of copper fairly good, and a prosvect that it will
remain so, despite the recent break in the London market,
operators in this province should meet with success. The pro-
perties are perhaps low grade, but they are being developed
systematically and scientifically on a large scale and the best
results are being obtained. It is reliably stated that Gran-
by has brought production costs down to ten cents per
pound, which leaves a nice margin for profit at the present
market price. Granby develops by underground workings
certain of the ore bodies indicated by the diamond drill be-
fore it goes ahead with extensive construction, and this
policy is commended by mining men. Exploration and de-
velopment work is being prosecuted at the company’s Hid-
den Creek property and if the results prove satisfactory, it
is the intention to erect a 2,000-ton smelter, which would
make the production of the company about 50,000,000 pounds
of copper per annum. This would place the Granby among
the ten largest copper producers of North America, a very
enviable_position.

Fishery Returns May be Small.

The salmon season has started, but it is expected that
this will be one of the lean years. Preparations have been
made for a small pack on the Fraser River., Next year, ac-
cording to what has happened in the past, the catch should
be much larger than for the past two years, 1913 being the
quadriennial run.

The British Columbia Packers’ Association at its annual
meeting this week had very satisfactory reports presented.
All the old officers were re-elected, including Mr. W. H.
Barker, president; and Mr. R. J. Ker, secretary-treasurer.

— e eo——

La Compagnie d’Assurances' Generales centre 1’incendie
has received a Dominion license to transact fire insurance,
The chief agencv of the company has been established at
Montreal, and Mr. Joseph A. Laurin appointed chief agent.

o
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CANADIAN LAND DEBENTURE ISSUE

Farm Lands Company Tries London Market — Do-
minion Government May Guarantee Further
Canadian Northern Bonds

The Union Bank of Canada, on behalf of the British and
Overseas Agency, offered in London this week A118,000 6
per cent. debentures in Kindersley, Saskatchewan, Farms
Lands, Limited.

Some regret is expressed in the London press, says a
cable to the Montreal Star, that the prospectus does not
frankly state details, such as the terms on which the Agency
secured these debentures, which it now offers to the public
at par.

The following issues have been listed on the London

‘Stock ‘Exchange: City of Regina £117,400 4% per cents;

South Winnipeg, Limited, A300,000 fives.

Applications have been made to list on the London Stock
Exchange, Canadian Northern Manitoba guaranteed (renew-
ed special application) £587,671 fours, and Southern Alberta
Land Company £47,3092 shares.

Canadian Northern Railway Cuarantee,
The Dominion Government has offered to guarantee the
bonds of the Canadian Northern line from Prince Albert to

join the Government Hudson Bay line near Split Lake.
The Keystone Portland Cement Company, of Calgary,

has been incorporated with a capital of $700,000 and bond- °

ing powers of $500,000 6 per cent. first mortgage bonds.
The company js establishing its mills at Blairmore, Alta.,
and is expected to commence the manufacture of cement
early next year. A bond issue will probably be made next
week.

‘‘Colonial’’ Loans in London,

The reception accorded three recent ‘‘colonial” loans
i1 London is striking testimony to the congested state of
that market. The Newfoundland loan of £400,000 3% per
cent. stock at 93 per cent. was only taken by wue public to
the extent of one-fourth, and the underwriters had the rest.
Of the Queensland loan underwriters had to take up 8¢ per
cent. The response to the city of Calgary loan of £500,000
4% per cent. debentures at g9, notwithstanding the excep-
tionally favorable conditions was: also poor.

Mr. W. R. Arnold, managing director of the Dominion
Trust Company, Limited, who is just back from London, de-
clares that the trouble being experienced in floating Canadian
issues is due to two causes. In the first place there have
been too many Canadian issues, and the market has bheen
unable to digest them all. There is no such thing as a shak-
en confidence in Canadian enterprises, declares Mr. Arnold.
The second cause is that offerings are being made with too
low a rate of interest. With continental cities offering bonds
at 4% and 5 per cent., the English investor is beginning to
look for a better return for his money than 3% and 4 per
cent. Canadian industrials and municipal issues must be
prepared in future to pay a higher price for their capital.

Application has been made for the listing on the Toronto
Stock Exchange of $500,000 additional bonds of the Steel
Company of Canada, which have just been issued. The
total amount of bonds issued by the company is $8,000,000.

e -

CANADIAN CREDIT MEN.

Toronto wholesalers were urged to establish an adjust-
ment bureau in Toronto by Mr. Henry Detchon, general
manager of the Canadian Credit Men’s Asscciation, at a re-
cent meeting of the eastern branch. He outlined the excel-
lent results obtained through the establishment of such a
bureau in Winnipeg, emphasizing the fact that the method of
issuing writs against insolvent or weak debtors had been €n-
tirely discarded in the Western city. Instead of using the law,
he explained, meetings of all the creditors were held and the
best method of dealing with each case decided wupon, thus
saving hundreds of dollars. The bureau also takes over mat-
ters affecting the Legislature, insurance questions, insol-
vent estate, and investigation of weak accounts. - Mr. Det-
chon dealt also with his trip to Montreal and the Maritime
Provinces with the object of opening up the work there. In
Montreal a. branch of the association had been formed with
a membership of 104, and would be open for business on
August 1st. A small association known as the Maritime
Credit Men’s Association, - with headquarters at St. John,
had been taken into .the Canadian organization, and was at
present operating as a branch of the Canadian Credit Men’s
Association. The movement, he said, was fast becoming
Dominion-wide, and its benefits were being recognized,

The British-Canadian Canners’ plant at Port Robinson.

Ont.. has started work: The plant has been quickly erected
and is up-to-date. -

_dealing with subordinates. It
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MONTREAL MAKES TEMPORARY LOAN

Seven Hundred and Fifty Thousand Sterling Placed at
Four and a Hali Per Cent.

The city of Montreal will follow Toronto’s example and
make a temporary loan on the English market, The city
council this week decided to accept the offer or the Bank of
Montreal to market in London a loan of £750,000 for six
months at 4% per cent. Adding commission and stamp
dues, the total discount will be about 4% per cent. Con-
siderable discussion occurred at the meeting when it was
elicited that the city would be indebted to the bank for tem-
porary loans amounting to $9,000,000, including the present
loan. Controller Lachapelle stated that last February the
civic board of control had submitted an offer to the council
for a loan of $5,000,000 at 97.15. This the council had not
accepted. The same loan to-day could be made only at a loss
of about $200,000. Alderman Lariviere admitted that he had
blocked that offer, having been told that it was possible to
obtain an offer of 98.

Advice of Responsible Bank.

Alderman Ward said that the city was acting wisely in
following the advice of a responsible bank. It was noted
that the Bank of Montreal was but acting as the financial
agent of Montreal, and, as accredited agent, was transmit-
ting to the corporation the money cuotations of the London

market, thus giving to the council the benefit of the informa-
tion it had in its possession.

Two More Loan By-Laws,

Two loan by-laws were submitted this week to the Mont-
real city council, by which the city is authorized to raise
$5,550,000 for public works during 1912. The following are
details of Montreal’s financial position :—

Value of assessable real estate, less probable reductions:

According to Toll "of “10XY & i e b v, $318,000,000.00
Acconding 10  roll 'of “1or0 < tini . spkan e 310, 550,000.00

TRCTRRBE N R in il cids E oS s e o shiaia s $ 61,450,000.00
Less: .
Value of the properties of the Harbor Com-
missioners assessed for the first time in
the roll of 1911, provisionally reduced
pending the decision of the Court, about $ 18,000,000.00

Dlet SncTeREl Lot Lo e e $ 43,450,000.00

Borrowing power of at 12% .......ivvieiie. $
Montreal’'s Borrowing Power,

The borrowing power of Montreal this year is 12 as com-
pared with 15 per cent. a year ago.

One of the by-laws states that the city is entitled this
year to borrow to the extent of $5,214,000. The second by-
law is for the raising of $248,648 as part of the unborrowed
loan power of last year. The acceptance of these by-laws
enables the city to raise temporary loans, if desired.

e

THE LATE MASSEY MORRIS,

5,214,000.00

Withdrawn for many months from the activities of busi-
ness, in the grasp of painful ailments that left no chance of
prolonging his life, Mr. Morris awaited, in serené patience,
the slow advance of death which came to him in his 53rd
year.

‘Born at Lennoxville, Que., in 1859, he spent his business
life practically in the service of the Canadian Bank of ‘Com-
merce which he joined about 1880. He served the bank at
Lo-ndon, Chicago, Seaforth and Toronto, was for some years
inspector, and occupied from 1906 to 1910 the position of
manager of the Toronto branch, in succession. to the late
Mr. J. C. Kemp.

His characteristics as a banker were thoroughness, a
high sense of honor, a clear mind, and eminent fairness in
follows, therefore, that his
memory is cherished warmly, not only by his co-workers but
also by those in the business world who were admitted to an
Ln’timacy which disclosed the noble qualities of his mind and

eart. : ¢ : )
— @

-An order-in-council has been issued requiring the Grand
Trunk Pacific within 30 days from Auzust 1st to lease the
stretch of the Transcontinental from TLake Superior Junc-
tion to Transcona, a short distance from Winnipeg. As the
Grand Trunk Pacific line from Port Arthur to (I».ake Superior
already is in operation this will mean a _l;gle.fgom-Transcoxga
to Thunder Bay, in full operation, y_ngg_c_qqtzq"l of the Rail-
way Commission. This action is in accordance with a re-
commendation by Major R. W. Leonard, chairman of the

Transcontinental Commission.
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JULY FIRE LOSSES

Considerably Less Than June—Twenty-three Large
Fires

The Monetary Times’ estimate of Canada’s fire loss dur-
ing July amounted to $1,741,371, compared with June loss of
$4,220,412 and $5,384,300 for the corresponding period last

year. The following is the estimate of the July losses:—
Fires exceeding $T0/000 - viilcaviienveduis $1,387,000
Sl fivesy 20 b 0o o i 127,888
Estimates for unreported fires .......... 226,483
TBOLak o 0 P e S i vs s v s $1,741,371

The following are the monthly totals of the losses by fire
in Canada compared with 1910 and 1911 :—

1910. 1911. 1912.

January - ..o . $1,275,246 82,250,550 $3,002,650
February ...... 750,625 041,045 1,640,153
Mareh oo 1,076,253 852,380 2,261,414
Bprals e 25217257 1,317,900 1,355,055
May oGy davi 2,735,536 2,564,500 2,251,815
e Lo TR 1,500,000 1,151,150 4,220,412
o] bt e Iy 6,386,674 5,384,300 1,741,371
Augnst o uiirag 1,667,270 020,000 o O
September 804,125 Y123, 88007 i seis
October s /visii 2,105,781 580,750
November 1,043,708 1,500,500 LSSt
December .... 1,444,860 2,866,950 oo

Botal e $23,503,315  $21,450,575 $16,481,870

The fires at which loss was estimated at $10,000 and
over were as follows :—

Lhdrnloe. Ont, e Lumber mill v v s $15,000
INarth Bay, Ont. ..., J 1 ey} e SN B g 30,000
Halaburton; Ons: i Eumberamllss ol v en ke 20,000
Montreal, Que. ...... O ODRE e E O a s elaliy 30,000
Steveston."BIC. il f = [0 SR e R a0 T 12,000
Cedars. Oue, Lol Business block i hieidee e 50,000
Lobalt 00t .ot BusSiness seCtion .......esce 30,000
Montreal, Que, ... ... SEERIMOT L L i s hesiond s v gers 18,000
North Head, N.B. . Seventeen buildings ...... 60,000
Bediord NS, a0 4 TeS1AeNCES i wvivive yiuiss oinis 25,000
bty cOnt ) 3% 53 L oo R R e 22,000
2 (5 T s R Blotel efor o ins o e aa stk 12,000
St. Gabriel de Bran-

ddan niOel o1 0 Electric plant | iiivassins s 50,000
Eieton IS Milling plant i sises: 28,000
Point Tupper, N.S. .. Freight shed, etc. ......... 200,000
Westville, N.S. ....... Briquette plant = ...ie.e0n 25,000
Morse, 'Sask. il iinan Business SECtion  «euceeeees 100,000
Pundas; Ont e 1o BActOLY i ic Jesieatd i lonn . 30,000
Montreal, Que, ....... Warehouse - ..«oewsesesiness 30,000
Montreal, Que. ...... Limieworks ..o sedaneaain 75,000
Nanconver.-B. G ilay Business section ......... 500,000
Montreal, Que. ....... T e 1 i Ve TR S e R 10,000
Windsor, Ont.. " «oeev t Steal WOTKS: - i e s e 15,000

The structures damaged and destroyed were 109 resi-
dences, 15 barns; 11 each stores, hotels; 6 factorl'es, 3 ware-
houses; 2 each planing mills, 'ﬂour mills, foundries, planing
mills, saw mills, stables, electric plants 1 each chgrch, nun-
nery, college, laundry, lumber yard, business section, news-
paper building, cooperage, mine pla_nt, theatre, exhibition
buildings, briquette plant, gashouse, lime works.

There were 50 each cattle, turkeys, and 19 horses destroy-
ed, also 650,000 feet lumber, 24 freight cars, 20 automobiles
and trucks, 15 tons hay, 10 cords wood, 4 motor boats, 2 each
car loads of hay, buggies, 1 each car load of shingles, steamer,
caboose, threshing machine, binder, grain chopper.

Of the presumed causes 7 were attributed to lightning, 5
incendiary, 3 each children playing with matches and crackers,
2 each to gasolene explosion, sparks, overheated ovens, 1 each
rats chewing matches, tramps, upset lamp, stove explosion, en-
gine backfired, defective flue, defective wiring, overheated ma-
chinery. Many fires were reported as of unknown origin.

The number of deaths from fire is 9, making 110 for the
first seven months of 1912.

The following are the monthly totals compared with 1910
and 1911 :—

TO10- A0IE - 1012,
anlaty il e s 0 27 27
BEBTUALY i o ilsndios saisisim wa i 15 12 It
Matchi o e oy 18 24
April I PGP P Cossa e e 3 20 15
NV G s SRR B g o 28 18
Hine 0 e 52 13 6
i s e P R P oL 15 110 9
August ..... e A R O 22 g
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1010 1oL A Tore:
September L Vv st s 10 13 o
Qectober 7ol sEie S s o 16 17 a5
Novemiber . o e a0 20 s
Deceber  vivnicnniton Vs b AOERREG 1 17 =
Total -2 roeste s cor 256 317 110
The fires at which fatalities occurred were as follows :—
Ottawa; Unt. o ery Clozthing set onufire: ' .. /ooty 1
Toronto, Ont. . ...50 Plaving ‘'with matches  J.......45 1
Windsor, "Ont = 00y Burping building il cighe e I
Montreal, Que. ...... SIRDIING (e e I
Sydney, = NUB LS S Turpentine ignited  ....... ... I
Ottawa; OBES en GClotling seton fire '/l .. o0 20 I
Quebec,>Oue. -, L.l Steam crane acecident  .......%. I
Dundas, “Ont. sy Burning building” ;.. 0 g
Sherbrooke.: Uiy cime s Burmng dead flies . 0L oo iwet 1
9o Qe s o R e R S 9

ONTARIO CHARTERED AGOOUNTANTS

At the twenty-fifth annual meeting of the Institute of
Chartered Accountants of Ontario at Niagara-on-the-Lake
recently, the membership committee’s report recommend-
ed that the degree of F.C.A. be conferred on members who had
rendered conspicuous service to the institute or had acquired
a reputation for character and skill in their profession.

The education committee’s report urged the need of
technical training for qualified accountants.

‘The Dominion Association will hold their annual meeting
in Toronto on September 24th and 25th.

The following were the officers elected :—President, Mr.
A. K. Bunnell; first vice-president, Mr. Osler Wade; second
vice-president, Mr. Edmond Gunn; secretary-treasurer, Mr,
Arnold Morphy ; registrar, Mr. T. Watson Sims. Council :—
Messrs. A. K. Bunnell, R. J. Dilworth, Edmond Gunn, W. T,
Kernahan, W. P. Morgan, Arnold Morphy, W. R. Morris,
Bryan Pontifese, J: M. Scully, C. S. Scott, George U. Stiff, J.
. Sutcliffe, W. B. Tindall, Osler Wade and R. E. Young.
Auditors :—Messrs. G. A. McClatchie and R. A. McMichael.
Representatives on the Dominion Association:—Messrs.
George Edwards, W. T. Kernahan and George U. Stiff.

The president and secretary were appointed delegates to
the American Association of Chartered Accountants, which
meets in Chicago September 16th.

A gold medal was presented to Mr. A. R. McMichael, and
scholarships to Messrs. M. E. Shaver and F. D. Burpee.

—_—ea»o———

ROYAL CANADIAN AGENCIES

The Royal Canadian Agencies, Limited, with head-
quarters at Winnipeg, consists of an amalgamation of the
previous business conducted by Messrs. W. Sanford Evans
and Company, Messrs. Savage and McGavin, and H. F.
Mytton. Messrs. Savage and McGavin have conducted a gen-
eral financial agency business and have been associated with
various important interests including coal properties on
Vancouver Island. Mr. Savage is now a prominent resident
of Victoria, Mr. J. C. McGavin for some years having been
the active business manager of the firm in Winnipeg. They
are also largely interested in farm lands throughout the
West. Mr. H. F. Mytton is an Englishman who has been in
Western Canada for the past 20 years. Up to 1911 he was
best known owing to his connection with the Canadian Bank
of Commerce. In May, 1011, he resigned the managership
of that bank at Regina, Sask., to accept the Canadian man-
aging directorship of the British Canadian and General In-
vestment Company, Limited, which has become largely inter-
ested in Western Canadian financial matters. This position
he still retains. ;

The Royal Canadian Agencies will continue the general
investment business of Messrs. W. Sanford Evans and Com-
pany, and Savage and McGavin. This includes a general
stock brokerage and real estate business in addition to fire
and general insurance. It has taken over the Winnipeg
agency of the L’Union Fire Insurance Company (of Paris,
France), and the general agency of the National Surety
Company of New York and one or two other companies.

The new company will handle Western industrial issues,
and Mr. Mytton is at present in the Old Country with a view
to concluding the financial connections of the company on
that side of the water. B2 ;

The head office of the company is in Winnipeg, but its
interests will probably demand offices in other parts of the
Dominion. The work of the company next year should prove
of material interest to those who are anxious to €ncourage
high-class financial enterprise in the development of the
latent resources of Western Canada. Lt

v
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Inland Revenue Department’s Laboratory Report—
Legal Maximum for Water Unnecessarily Large.

——

An official standard for butter was established by an
Order-in-Council of November 3, 1910, as follows :—

Butter fat, is the fat of milk, and has a Reichert-Meissl
number not less than 24 and a specific gravity not less than

(40° C).

BUTTER

QDS
(40° C).

Butter is the clean non-rancid product made by gather-
ing in any manner the fat of fresh or ripened milk or ¢ream
into a mass, which also contains a small portion of the other
milk constituents, with or without salt, and contains not less
than 82.5 per cent. milk fat and not more than 16 per cent. of
water. Butter may also contain added coloring matter of
harmless character.

The value of butter inheres in the amount and the quality
of the fat contained in it. Legal butter must contain more
than 17.5 per cent. of other substances than milk fat. These
substances are essentially water, salt and curd. It is evident
that by increasing the water content of butter, the purchaser
may be defrauded, and for this reason a specific maximum
for water is fixed by law.

Maximum Higher than Necessary.

This maximum (16 per cent.) is evidently much higher
than necessary, and the following synopsis of water content
actually found in the 157 samples purchased by inspectors
from the inland revenue department during February and
March and now reported on by Mr. A. McGill, chief analyst
is instructive :—

. Less than 1 per cent. water in 5 sam’;:les.
2, »

2
4 2 10 2 112 ”»
Above 10 44 33 ’,',
» 16 » 1

eored-ri ooy 187

It is by the introduction of water, rather than by an excess
of salt, that the producer can increase the weight of his pro-
duct, since modern taste objects to the presence of. more than
3 or 4 per cent. of salt. This is seen in the following resume
of the present collection :(—

Per cent. in. Samples

DAt heloWal iws o R o v et s Vi
AT o Bl et e D e SR G e 50
8 R S L S e 51
&8 NEST G 1T et T SR e P TS 28
g8 -SRI 7O Ce T v SO e AT RS TR S 13
i Shstomb e S be R S W M 5
e AL N 1 S O PR T e T R S A 2
Haboveis o aedsek P A e i X
Eotil s st el i 157

What Best Butter Contains.

Where a butter contains 3 per cent. of salt, it is evident
that not more than 14.5 per cent. of water can be present, if
the butter is legal butter; that is if it contains 82.5 per cent.
of milk fat, as required by law. It would appear from the
above record of water content, that this allowance is ample;
and indeed the best butters contain much less than 14.5 per
cent. of water.

The following statement is instrl}ctive as showing that
the best butter making provinces furnish a butter with com-
paratively low water content.

Average
Samples of butter. From. Per cent. water.

[ R IR e L s NS SOt R i sl 8.38
AR N Prince Edward Island ....... 3.03
7 e AR AR New Brunswick . ............. 5.66
O L Quebed .. e R 6.34
G (R S St Hyacinthe 750l el 0o s 782
LA PR N Montreal .. 0id LA 8.23
3O.v v oo i GIBWER it s oy Do 5.13
T AN NI e RanEston= o e st 6.70
B i he inoin i e Toronto S ey v 6.14

R e Londons L TS G S 6.14

R e WIRESOr <se L e 6.40
AT e S G e Mamtobaesei Lo, ot vm 11.01
1 S e O R TR o N e S e 11.36
T050 ha s s v Nelsone S0in Tl SRl Ui 7.66
X0: s ot WANCOUVEr o i 8.25
e RTINS Victoria s HL L s 0.73
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This showing becomes more emphatic when considered in

relation to the average price of butter in the different pro-
vinces,

Number Average Average water
Provinces. samples. price. content,
Nova 'Scotia.  ...ciuss 10 30.7 8.38
Prince Edward Island.. 10 20.5 3.93
New Brunswick ....... 10 32.4 5.66
81T T R R R 30 37.1 7.46
MBI s uiiine o b 47 35.3 6.00
Mantobas . o6 10 2.8 11,01
L P e P S e S 10 44.0 11.36
British Columbia .... 30 41.2 8.55

It appears from the above, that the price of butter of good
quality, varies from 29.5 cents per pound in Prince Edward
Island, where it is cheapest, to 44.0 cents per pound in Al-
berta, where the ruling price is highest. But if we consider
the cost of the essential component of butter, namely the milk
fat, the difference in price at these two extremes is much
greater. Alberta butter averages 2.35 per cent. of salt: Prince
Edward butter averages 3.01 per cent. So that while 20.5
cents pays for 93.06 per cent. butter fat in Prince Edward
Island, 44.0 cents pays for only 86.29 per cent. butter fat in
Alberta. While the nominal difference in price per pound is

expressed by the ratio 1 to 1.49 the real difference in cost for
the butter fat is 1 to 1.608.

To Disadvantage of Consumer,

Judging not alone by the present examination, but as the
result of analyses recorded in previous bulletins, I am con-
vinced that the legal maximum of 16 per cent. for water in
butter is unnecessarily large; and permits of the placing on
the market of butter varying too greatly in actual value, to
th: disadvantage of the consumer and of the butter maker
who is careful to avoid the retention of unnecessarily large
amounts of water in his product.

The following tabulation of fat content gives more direct
information regarding the milk-fat values of these butters:—

Samples.
Below 82.5 per cent. fat (legal minimum) ....... 4
TR R e ey

8 to 87 ) S T T R S R A 1254
87 to 88 1SR T A e AR R 12
88 to 8 T e R G AL 12
89 to go s S SR R e sl PR S 15
Qo to 91 T e e 11
o1 to 02 W s SR B SR i 29
02 to 93 AL W s Ve S R e 15
03 to 04 Beieal b bt S s g S ot S 6
04 to 95 A R R R R e S F e 7
05 to gb T e SR N T B R 9
06 to o7 LG e e e T A 3
Above o7 e SR P S AN e e 3
- R R s e e 157

Four samples are adulterated, as having
legal minimum fat.

The fat is found to be genuine milk fat in every case. In
one or two samples it exhibits somewhat exceptional character,
but not such as to justify any suspicion of being of foreign
origin.

Boracic acid is present in ten (10) samples. This does
not constitute legal adulteration, under present regulations.
The question of allowing preservatives in butter is under in-

vestigation. British law permits boracic acid up to one tenth
cf one per cent.

less than the

————-——

ONTARIO’'S FIRE INSURANCE ACT.

On Thursday the new Fire Insurance Act of Ontario
came into effect. Among the important changes which have
been previously discussed at length in The Monetary Times,
and which have to be plainly printed in the new policies will
be the following : :

“In future the insurance company will be liable for dam-
ages from lightning, whether or not the lightning causes an
actual fire. g

‘“The insured will have a standing permit for workmen
making repairs fifteen days in the year instead of five as
formerly. i

“Pglicies must not state authorized capital of ‘hs c&nex;
pany, unless full particulars of the amount paid up and o
details are given.’’ o 7 <

Renewa% receipts, if accepted by the insured, are an ac

licy, and the company may
ceptance of the renewal of the policy, and th¢ Vetnthied. i
sue for the amount involved unless receipt 1S ey
mediately. The company is liable for the insurance in case
of loss from the moment the receipt is sent out.
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INSURANCE NOTES AND HAPPENINGS

Lloyds’ New Premiums—Agents’ License Law in North
Dakota

There have come into force the revised rates of pre-
miums which Lloyd’s underwriters have decided to enforce
as the result of the disasters experienced by them of late,
and the change will undoubtedly be productive of good
results. It has been calcalated that an all-round advance
of 5 per cent. in the rates charged by the ‘“Room’’ for
insurance protection would not only recover before the end
of the year the losses which have recently been sustained,
but would also leave a substantial surplus. This estimate
gives some idea of the enormous volume of business trans-
acted, a factor which is very often left out of account by
those who write in a rather sensational manner regarding
the effects of such claims as were made in respect of the
wrecks of the ‘“Delhi,”” the ‘““Oceana’” and the “Titanic.”
Undoubtedly this succession of claims was a calamity for
the ‘“Room,” but the net total was not so great as some
people imagine. By way of illustration we may recall that,
while a total loss was paid in respect of the bullion which
the ‘“Oceana’”’ had on board when she went down, the
greater part of this was recovered and realized in time to
meet the sums which became due on the sinking of the
“$Titanic.’’ In other words, although the ¢‘Oceana’
ranked technically as a ‘‘total loss,” practically the whole
of the most valuable portion of her cargo was eventually
salved at a cost of between £40,000 and £50,000.

Life Insurance Agents’ License Law.

Much misunderstanding and misinformation is current
regarding the statutory provisions in the North Dakota 1@w
relating to agents’ licenses. In one quarter the impression
prevails that officers of a domestic insurance company may
solicit applications for insurance and issue policies by mere
virtue of their official relations with such company. '

This is mot true. No special privilege or exemption
hedges the officers of insurance companies. In their official
capacity their duties are administrative or .cleri.cal, as the
case may be; but soliciting insurance and issuing policies
is an entirely different function, over which the State very
properly has supervision. Section 4508, Revised Codes of
1905, provides that ‘“Whoever solicits insurance on behalf
of any insurance corporation or person desiring insurance
of any kind, or transmits an application for a policy of
insurance, other than for himself, to or from any such cor-
poration, or who makes any contract for insurance, Or
collects any premium for insurance, or in any manner aids
or assists in doing either, or transacting any business of
like nature for any insurance corporation, or advertising
to do such thing, shall be held to be an agent of such cor-
poration to all intents and purposes.” Agents must have
licenses. In this connection an opinion recently rendered
by the Attorney-General’s department has been submitted :—

Agent Cannot Delegate Authority.

“It seems to me that the language of Section 4500,
Revised Codes of 1905, clearly indicates that every officer,
broker, agent, or sub-agent, of any insurance corporation
of any kind, except county mutual insurance corporations
of this State, must procure a certificate of authority from
the commissioner of insurance before he can act or aid in
any manner in transacting the business of such corporation
in placing risks or effecting insurance therein. I, therefore,
believe it is as necessary for an officer to hold an agent’s
license if he intends to solicit insurance for his corpora-
tion as for an employved agent of the company to have such
license.”’

“The above opinion,” says Mr. W. C. Taylor, State
Insurance Commissioner, ‘‘bears heavily upon another
phase of the matter. An officer of a bank, let us say,
receives authority to act as agent for a company writing
fire insurance or hail insurance, or both. The license is
then treated as if it blanketed everyone connected with the
bank, whereas it confers authority exclusively upon the
individual to whom it is issued. The agent cannot delegate

authority to others to represent him. Section 4509 provides.

that no agent or sub-agent of any insurance corporation
of any kind, except county mutuals, shall act or aid in any
manner in transacting the business of or with such cor-
poration, in placing risks or affecting insurance therein,
without first procuring from the Commissioner of Insurance
a certificate of authority as provided by law. These re-
quirements may seem harsh and unreasonable, but they are
necessary if the integrity of this great enterprise—the insur-
ance business—is to be maintained.”

Insurance Against War. :

The London Times says: ‘‘For some reason, which the
underwriters are quite .unable to explain, several indepen-
dent enquiries were recently made for terms for war
insurance. To cover the risk of an outbreak of war between
this countrv and Germanv within the next twelve months
SIXx guineas ($30) per cent. is auoted. This risk had mot
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been seen in the market for a considerable time past. Very
likely it may not be seen again for some weeks. It is
assumed that some of the enquiries were connected with
Stock Exchange dealings.”’

Carried Heavy Insurance.

Mr. John S. Huyler, :the well-known candy manufac-
turer, who dliied recently, had insurance policies on his life
aggregating $279,604.

Mr. O. Dannecker, treasurer of the Western Life
Assurance Company, of Winnipeg, was a visitor to the
Toronto office of The Monetary Times this week.

The entire insurance for the Allis-Chalmers plants in
Milwaukee, Chicago, Cincinnati and Scranton will be
placed in Milwaukee this year as the receivers are under
the jurisdiction of the local Federal Court, and the New
England Mutual companies lose this $15,000,000 risk,
which was formerly divided among them. Messrs. George
H. Russell & Company, of Milwaukee, were given the con-
tracts to place through their correspondents in the other
cities, placing the Milwaukee plant insurance themselves,
and giving the risks on the plants in the other cities to
their correspondents in those cities. This is one of the
biggest insurance deals of the year.

e

ONE VIEW OF ENCLISH CONDITIONS

The governor of the Bank of England, Mr. A. C. Cole,
at a Mansion House banquet, drew a sorry picture of finan-
cial conditions in England. Mr. Lloyd George, the Chan-
cellor of the Exchequer, was the guest of honor at the func-
tion, and Mr. Cole’s talk followed a speech of the Chancel-
lor’s which was thoroughly optimistic and took great credit
to the Government for trade prosperity, debt reduction, etc.
Mr. Cole recalled that the Bank of England had advanced a
large sum to the Birkbeck Bank after ifs failure, in order
that the distress of the depositors might be somewhat miti-
gated. The whole of that bank’s securities were pledged to
and deposited in the Bank of England. The Birkbeck Bank
had to stop payment, not on account of the methods of its
business, but solely on account of the depreciation of these
securities. He had the percentage of the depreciation in
these securities taken out class by class. The bank had over
half a million pounds in brewery investments, and when the
bank stopped pavment the depreciation of these quoted in-
vestments amounted to 47%. The bank had also a quarter
of a million invested in ground rents. As these were not
quoted securities he could not give the definite figure of de-
preciation, but undoubtedly it was heavy.

This depreciation of home securities was equally, if not
more important to the small investor as to the large holder.
As regarded this present summer, the trade of the country
had been fairly prosperous, and the current banking business
had been satisfactory. Bankers, however, had again to write
down securities, and consols were down to the lowest point

that this generation had seen them. This was a question-

that demanded the serious attention of the Government for
what would their position be if they came into the market as
borrowers? The Prime Minister recently spoke of the amount
of debt the present Government had paid off. He (Mr.
Cole) a year ago stated that in his opinion the provision
made for debt redemption was sufficient, but the question
was, How were they coing about it? The Government was
entitled to take credit for the amount of debt it had redeem-
ed by the appropriations from the new sinking fund. The
appropriations from this fund had amounted for the last six
vears to 431,500,000. These appropriations would have been
more if the Government had not cut down the new sinking
fund. The other amount appropriated to the debt reduction,
something over £15,000,000, came from what was known as
the old sinking fund. The credit or discredit of that amount
of redemption belonged to the departments which had inac-
curately estimated the figures for the Budget. ;

After pointing out that the amount paid in death duties
in the last six vears was £120,000,000, Mr. Cole declared
that these payments, necessitatine forced sales of gilt-edged
securities, kept down the price of all securities in the gilt-
edged market,

——l P

After September 3rd the Traders Bank of Canada will
cease to exist, its absorption by the Roval Bank of Canada
then actually taking place. The headquarters of the Roval
Bank will remain at Montreal. Mr. Strathy is to be the
manager of the Ontario department. Ontario customers
will look to his office as to loans and other phases of the
former Traders Bank business.

Port Arthur has entered into a tentative agreement with
Mr. F. G. S. Ham, of London, Eng.. one of thé manufac-
turers who recently made a tour of Canada. providing for
$100,000 plant and the emplovment of 250 men. Mr. Ham
is to deposit 81,000 as a_guarantee of good faith before the
date of the special election at which the ratepavers of the
citv will be asked to approve the by-law will he fixed.

.
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August 3, 1912.
WESTERN CANADA

Crop Conditions Are Excellent—Grain Growers Lease
Government Elevators—General Lookout is Ene-
couraging—Many Industrial Developments

Monetary Times Office,
Winnipeg, July 3oth, 1912.

The outlook for a splendid crop in practically all parts
of Western Canada is bright. Abundant rains have fallen
during the past fortnight which have been of great value to
the crops, so that unless the unforeseen happens a bountiful
harvest is assured. Warm weather is needed to develop the
wheat, as it has been somewhat backward in that regard.

Taken altogether, the West is in splendid condition,
prospects are good for an earlier harvest by at least two
weeks than last year. The big trouble will be the getting of
sufficient labor and the necessary railroad facilities. If all
things are as should be regarding the weather, there will
undoubtedly be much congestion, even though the railroads
strain every effort to handle the crop, as we understand they
are doing.

Extensions in Other Lines.
No other company handles so much wheat as does the
Grain Growers’ Grain Company. But nevertheless the direct-

ors have in view a vast extension of the company’s business

along other lines. The company, for instance, has a week-
ly paper, The Grain Growers’ Guide, which is now on a good
financial footing. It contemplates entering into the supply-
ing of lumber and for that purpose has secured a coptrolling
interest in timber limits of British Columbia on which 300,-
000,000 feet stand. Control of coal areas is looked for also.
Meanwhile negotiations are pending for the leasing of a ter-
minal elevator at the lake front from the Canadian Pacific
Railway and negotiations have been completed for the leas-
ing of the elevators which the Manitoba Government pur-
chased and failed to operate successfully. Another enter-
prise is the control of a loan company through which loans
can be made to farmers at a lesser rate than now prevails.

An important announcement following the annual meet-
ing of the Grain Growers’ Grain Company, of Winnipeg,
which was held last week was the leasing by the company of
the 173 elevators from the Manitoba Government for approx-
imately $75,000 a year, or six per cent., of their value.

This action of the Grain Growers should tend to relieve
the situation among farmers in the various localities where
the elevators are.

Crowth of Wheat Shipments.

On the occasion of the visit of H.R.H. the Duke ot Con-
naught to the Winnipeg Grain Exchange during his sojourn
in the city the council of the Exchange presented him with
a statement of facts regarding the business now handled in
this city. The following paragraph is taken from this re-
port: “The first export shipment of grain from the Canadian
west was less than two hundred bushels; and was sent out
in sacks. To-day grain is shipped by the carload, in trains
running as high as fifty to sixty cars each. We have, at the
head of the Canadian lakes, 30,000,000 bushels storage cap-
acity ; the Canadian fleet of lake freighters has a capacity
of 0,000,000 bushels; and our ports are thronged during the
open water with the enormous lake freighters from the Am-
erican ports. The first shipment went out in bags, on a river
steamer to St. Paul. To-day freighters carrving 360,000
bushels sail from our lake ports to eastern terminals. Win-
nipeg as a handler of grain has surpassed the famous mark-
ets of Chicago and Minneapolis, in 1911, 101, 320,250 bush-
els of wheat being handled at Winnipeg, as against 96,647,
850 bushels at Minneapolis, and 42,620,751 bushels at
Chicago.”’

The bright crop prospects has had its good effects and
has stimulated confidence in the general outlook.

Loan companies report an active business for this time
of year. Many farmers were in the city during the past
week attending the Industrial Exhibition and incidentally
attending to business. Exhibition week is always a busy
one with wholesale and other business houses,

Collections are quiet and not up to expectations, but dur-
ing the next ten days an improvement is contidently looked
for.

Many Cities’ Activity.

Over $13,000,000 has been expended in new buildings in
Winnipeg this vear, and the figure is increasing at the rate
of $100,000 a day. On an average thirty permits a day since
April 1 have been granted at the building inspector’s office,
which continues to be one <f the most active spots in the
city. Residences, factories. stores, a~artment blocks, ware-
houses, churches and office buildings are equally balanced in
the big expenditure. The Canadian Pacific Railway will in
1913 build a new station in Moose Jaw at an approximat=
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cost of $750,000. Plans for the structurc are already past
the sketch stage, and are at present being completed at Win-
nipeg. ;

Commissioner Casson returned to Estevan from Winni-
peg this week, bringing with him the documents closing the
deal between the Canadian Northern Railway and the Inter-
national Harvester Company. The latter will at once erect
temporary warehouses and establish its distributing depot
at Estevan.

Permits have been taken out in the town for business
blocks, bank buildings, warehouses and residences to the
value of $411,006. This marks a new high water mark in
activity and gives a conception of the progress city-
wards which Yorkton this vear is making.

Calgary and the Motor Industry.

““It costs about $125 per carload to ship motor cycles to
the West, whereas the cost of shipping raw material for a
similar number of cycles would only be about $25,” is one
of the statements in a letter received from the head of a firm
of motor manufacturers by Commissioner McDonald, of Re-
gina.

Mr. McDonald has been in communication with this firm
for some weeks past, and savs that there is but little doubt
that a plant will be established at Regina, providing suf-
ficient stock will be subscribed by Regina citizens to warrant
the opening of a branch here.

The Alliance Securities, Limited, have in view the erec-
tion of a handsome four story brick and stone office building
on a valuable business site at Edmonton. The new building
will be known as the Alliance block.

e —

HILL ROADS IN CANADA.

The Canadian Northern Railway has granted trackage
rights from Emerson, Man., on the international houndary
line, to Winnipeg, 68 miles. io a new company formed in the
interest of the Great Northern and the Northern Pacific.
The new corvoration is known as the Midland Railwav of
Manitoba. The agreement is for 20 years with a provision
for extending it to a total of 9go years,

Trains of the United States roads are allowed to be run
into Winnipeg but are not to do any local business unless
by order of the Railway Commission, in which case the Can-
adian Northern is to have 80% of the gross receipts. The
rental of the Winnipeg Terminal is to be $2.50 for each re-
venue train movement. with 50 cents additional for every car
above eight, and certain other charges.

The line to be used is a part of the 355 miles of North-
ern Pacific’s road in Manitoba, all of which was leased in
1901 to the provisional government for ggg vears and sub-
leased by it to the Canadian Northern,

—_———

.

BUILDINC ACTIVE AT WEYBURN.

The following buildings have been completed this year
or are in course of construction at Weyburn :—

Department store, five stories, 100x 120, for the Mec-
Kinnon company, to cost $100,000; business block, one
story, with provision for five, 100X 120, for Dr. Mitchell,
to cost $45,000; Collegiate Institute, to cost $80,000; post
office and customs house, to cost $65,000; Canadian Pacific
Railway depot, to cost $50,000; Canadian Pacific Railway
freight sheds, addition, $15,000; warehouse and store for
the Saskatchewan Furniture Company; Weyburn Sash and
Door and Glass Company, factory; Weyburn Bottling Com-
pany, factory; Canadian City and Town Properties, Limited,
Winnipee, office building; Anglican church, addition; Last
West Lumber Company, complete yards and sheds; Western
Canada Sawmills Company, complete vards and sheds;
Rogers Lumber Company, complete yards and sheds; Mr.
F St. John, liveryv barn; Mr. H. A. Staveley, office build-
ing ; Messrs. Goodwyn & Company, Winnipeg, office building ;
Walker Lumber Company, office building; Mr. F.
Brown, business block; one hundred and twenty houses,
including $20,000 residence for Mr. F. Moffet.

The buildings for which plans are in course of pre-
paration are as follows :—

Municipal hospital; telephone exchange; Wevburn
Creamery Company, factory; Canadian City and Town Pro-
perties, Limited, Winnipeg. business block, 100x 110, t0
cost $00,000, two stories: Messrs. W. B. Proctor & Com-
pany, Toronto, business block, 30 x 120, to cost $60,000, fo‘i"
stories ; Messrs. Mergens & Moffett, Weyburn, business block,
60 x 120, to cost $60,000, two stories; Mr. R. E. Sinclair,
Toronto, business block, é?o xhl20. two  stories, to
cost $75,000; one hundred and fifty houses. ¢

The following buildings are those contemplated and
under consideration :— i .

Steam laundry, tent - and mattress bfagtory, f;)rle khall)I:
city hall, hotel by Toronto syndicate, business block by

Newfoundland syndicate.
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MANUFACTURE OF RAILWAY TIES

No Change in Methods—Two Plants Being Established
for Use of Chemical Treatment

Approximately 70% of ties purchased in Canada in
1910 were hewn. It is apparent that methods of manufac-
ture of ties are not undergoing any great general and perman-
ent changes. Sawn ties were 30 per cent. of the total, which 1s
the same proportion as in 1909. The only important species
which has a majority of sawn ties is oak, g5 per cent. of
which were sawn ties. Cedar ties were 81 per cent. hewn,
and 61 per cent. of the jack pine ties were hewn. Hemlock
and Douglas fir were about evenly divided in the method of
manufacture. In the case of tamarack, 98 per cent. were
hewn ties, while the minor varieties were principally sawn
ties. The hewn ties are nearly all pole ties, the sawn ties
are made chiefly from larger timber.

Sawn ties cost on the average 36 cents per tie. Hewn
ties cost 3 cents more, or 39 cents per tie. Oak was the most
expensive of sawn ties, costing 74 cents per tie. White pine
was the cheapest of the sawn ties, costing only 23 cents per
tie. In hewn ties, oak was also the most expensive, costing
68 cents, and spruce ties were the cheapest, costing 25 cents
per tie.

The steam railways use 96 per cent. of all the ties. The
decrease in use of ties in 1910 is due chiefly to decreased pur-
chase by the steam railways, which used 5,159,697 ties less
in 1010 than in 1909. All the white pine and chestnut ties
purchased in 1910 were purchased by steam roads.

Hewn cypress ties were imported, but not used by steam
roads.

Sawn and Hewn Ties.

With electric roads 61.4 per cent. of the ties purchased
were hewn, as contrasted with the steam roads, where 70 per
cent. were hewn. Douglas fir constituted 50 per cent. of the
sawn ties and cedar constituted 34 per cent. Cedar made
up 57 per cent. of the hewn ties and Douglas fir 2z0.7 per
cent. The species which are chiefly used sawn are cedar,
Douglas fir and oak. The species which are chiefly used
hewn are hemlock, tamarack, cypress, sprucc and jack pine.
All the cypress and jack pine ties used were hewn. The ayer-
age price of hewn ties was 37 cents, or 2 cents per tie less
than was paid by steam roads. It is interesting to note that
whereas with steam roads hewn ties cost 3 cents per tie more
than sawn ties, with clectric roads sawn ties cost 9 cents per
tie more than hewn ties. ; .

Imports from the United States- of cross-ties 1n 1I9I0
amounted to $1,006,832. Exports in 1910 were 1,005,582 ties
at a value of $463,508. Of this total $376,013 was to the
United States. The balance of imports over exponts was
$633,324, which represents about 891,000 ties at the average
price paid for ties in Canada in 1910.

Chemical Treatment Increases Durability.

Two plants are now being established for the chemical
treatment of railway ties. One is being erected at Fort
Frances, Ontario, and the other is being started at Winni-
peg. It is stated that a plant will also be erected at Vancou-
ver. The plant at Fort Frances will be capable of treating
2,000 ties per day. The zinc-chloride-aluminium patent
immersing process will be used, which both prolongs the life
of the timber and rends it fireproof. It is questionable if
this process will give as good results in Canada as woul
creosote.

This is a matter which’ for some years has been neces-
sary for the preservation of the forests of Canada. At the
same time it would have reduced the annual cost of railway
maintenance. The average life of untreated ties as reported
by the steam roads is: cedar, 9 years; tamarack, 8 years;
hemlock, 7 years; Douglas fir, 7 years; jack pine, 6 years;
spruce, 6 years. As may be noted from the tables, cedar is
the species principally used, because of its durability, but
the supply of cedar is rapidly becoming exhausted. = Unless
preservative treatment of ties is introduced, the species of
short life will have to be used untreated, which, on account
of the necessary frequent renewal, will increase the cost of
mileage maintenance. If treated ties were used, which
would cost about 30 cents extra per tie for creosoting and
equipping with tie plates, the inferior species, which are very
plentiful and cheap in Canada, could be used with economy.
With such a treatment these woods would last at least 15
years, and if protected from wear would probably last much
longer,

Western Lodgepole Pine.

The lodgepole pine " of the West would be greatly in-
creased in usefulness by this treatment. This specles is
used chiefly for mining timbers and props and occurs, fire-
killed, in vast areas on the mountain slopes of Alberta and
British Columbia. It cannot be used for lumber, on account
©of checking, and, if untreated, it lasts only about 5 years
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when used for railway ties. At present this wood stands
dead and perfectly seasoned and would take chemical treat-
ment readily, after which it would make lasting and econom-
ical ties. By the use of such inferior qualities of timber,
railway companies would assist conservation and at the same
time decrease the cost of railway maintenance.

o

FURNESS-WITHY REPORT.

The latest report of Furness, Withy and Company is of
special Canadian interest on account of the company’s ac-
tivities in the mavigation of the Great Lakes of Canada
through the British Maritime Trust. A note of a recent is-
sue in London made by the Trust appeared in last week’s
Monetary Times. Furness, Withy and Company have a lead-
ing position in the Argentine frozen meat trade secured by
the purchase of shares of Houlder Brothers and by the for-
mation of the British and Argentine Steam Navigation Com-
pany, whose share capital 1is entirely owned by Furness,
Withy and Company. The following is a comparison of the
leading accounts of the company during the past two years.

IQ10-11.  1QII-I2.
Gross profits s rstiaas iy £303,134  £446,705
Dividends: ad et i i i iy 130,604 200,722
Subsidy, &cn A e 0,107 0,281
Tatal s e T £451,035  £665,708
Income-tax and fees .......... 11,203 12,501
440,732 653,207

Depretiation &/ aim Gl w coiiiay 170,603 240,000
Pref. divivand;interest o oos . 70,620 70,620
Ordinary dividend ... .o 000 150,000 200,000
(7% %) (10%)

8 U5 TR oy Qe e e S R R 50,000 125,000
2 504 Vol e e e S el 0,401 17,587
Brought formand oo, ek i 112,405 102,014
iarried forward! vt SR 102,014 120,501

~ The profits of the company last year were the largest in
its history.

———oare——————

FROM VIEWPOINT OF POLICYHOLDERS.

The first instance of life insurance was in 1583, stated
Mr. W. Trant in a paper read before the Regina Under-
writers’ Association, when a man named Gibson insured his
life for twelve months. He died within the year and the in-
surers refused. to pay on the ground that he had lived over
twelve lunar months, though he had died within twelve cal-
endar months. There was a lawsuit and the money had to
be paid, rather an ominous beginning of the business of life
insurance,

An interesting early experiment was the insurance of
2,000 healthy lives under 55 years of age for £500 each, on
the following terms: There was an entrance fee of 1s., and
a first premium of 5s.; then whenever one of the 2,000 died
the survivors paid 5s. each. If anyone cared to work out the
probabilities of profit to the insurers, it would be found they
could only make a legitimate profit on the use of the small
amount of money in hand.

Tt was soon recognized that if life insurance were to be-
come a legitimate business the element of chance must be
eliminated. Insurance was too much like betting, and in
order to be a permanent success the meaning of the word
“making oneself safe against something”’ would have to have
the predominant influence. In other words, insurance must
be upon a scientific basis.

The first question for the applicant for insurance to be
certain about was the accuracy of the actuarial tables, and
the ereat thing, therefore, for a would-be insured was to have
confidence in the assurers.
life insurance more than to any other. The applicant had to
accept the tables, he had to feel that the premiums were not
too small or bankruptcy of the company would result, and he
had to feel that the premiums he paid would be prudently
invested and not form a fund for wildcat speculation.- He
must have confidence respecting these things. How was that
to be assured? The answer was found in the report of the
proceedings of the Underwriters’ Association at its conven-
tion in Toronto. A unique feature of the speeches then de-
livered by the underwriters was that they realized the im-
portance and responsibility of the very things mentioned
above. He (Mr. Trant) knew of no other body of men who
realized their own obligations and duties. Other people were
preached to by outsiders, who spoke of duties, obligations
and responsibilities. The underwriters recognized these
things themselves. set them out to themselves, preached to
themselves. Herein was the great ground for confidence
on the part of those who wished to be insured.

This applied to the business of

o
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Melfort, Sask.—Until August 8th for $50,000 6 per cent.
30-year school debentures. W. Wood, secretary-treasurer.

Regina S.D., No. 4, Sask.—Until September 2nd, for
$275,000 4% per cent. 20-year school debentures. J. H. Cun-
ningham, secretary-treasurer, Regina.

New Kennedy S.D., No. 1573, Man.—To-day a by-law
will be voted on to borrow $2,000. Peter Braun, secretary-
treasurer, Rural Municipality of Rhineland.

Kincardine, Ont.—A by-law to issue debentures for the
amount of $3,000 for the purpose of purchasing a school site,
erecting a school house, was recently passed.

Canora, Sask.—An issue of $20,000 5% per cent. 30-years
and $4,000 5% per cent. 20-years debentures for lighting
purposes will be offered some time during August.

Rural Municipality of Lorne, Man.—On August 1oth a by-
law will be voted on to issue $4,500 debentures tor school pur-
poses. P. E. Bourque, secretary-treasurer, Somerset.

Swan River, Man.—The ratepayers will vote on August
23rd on a by-law to raise $4,000 debentures for a traffic bridge
across Swan River. B. E. Rothwell, secretary-treasurer.

Imperial, Sask.—Tenders are called for $15,000 6 per cent.
15-year waterworks debentures. J. G. Hobman, secretary-
treasurer. (Official advertisement appears on another page.)

Nokomis, Sask.—Until September 2nd for $15,735.72 6
per cent. 20-year debentures. W. A. Armour, secretary-
treasurer. (Official advertisement appears on another page.)

Stettler, Alta.—Until August 22nd for $10,800 5% per
cent. 20-year waterworks, and $4,000 5% per cent. 20-year
electric light debentures. R. Dick Ballantyne, secretary-
treasurer.

Duck Lake, Sask.—Until August 31st for $4,000 5% per
cent, 20-year, and $6,000 5% per cent. 20-year Government
guaranteed general debentures. F. Hopwood, secretary-
treasurer.

South Vancouver,—A hy.|
provement of the interurban
to cost $200,000 is being dra
the electors.

Covan, Sask.—Until August 20th for $15,000 20-year 6
|k hcent. town hall and fire protection debentures. A.
g’;‘”‘a:g:l’leiegg‘ggf)}"”easurl‘n (Official advertisement apears

Sprlngﬁepd Rural M“"'clpallty, Man.—On August 17th the
ratepayers will vote on a hy-law to raise $3,500 20-year de-
bentures, for boring a well., C, Christopherson, secretary-
treasurer, Oakbank.

Ottawa, Ont.—Until August 29th for $12,000 4o-year,
$727,000 30-year, and $202,429.99 20-year debentures; inter-
est, 4 per cent. Charles Hopewell, mayor. (Official advertise:
ment appears on another page.)

Calgary, Alta.—A by-law, as it will be presented to the
people of Calgary, provides for an appropriation of approxi-
mately $405,000, which will cover the expense of a modern
filtration system of water supply.

St. Agnes R.C.S.D., No. 22, Sask.—Until August 1oth
for $30,000 5 per cent. go-year school debentures. Edw. 18
Baker, Post Office Box 41, Moose Jaw, secretary-treasurer.
(Official advertisement appears on another page.)

Brockville, Ont.—A special meeting of the town council
was held recently, when a by-law was introduced and passed,
authorizing the Mayor and Clerk to sign a contract with the
Hydro-electric Commission for the delivery of 1,000-horse-
power.

Kindersley, Sask.—The citizens are asked to vote on a
by-law authorizing the expenditure of $9o0,000 to construct
waterworks and electric light plant, and the government is
giving a grant of $20,000 for the construction of a dam in con-
nection therewith.

West Vancouver, B.C.—Councillor Merrick, manager of
the West Vancouver ferries service, gave formal notice at a
meeting of the council that he would introduce a motion at the
next meeting authorizing the municipality to borrow $120,000
for the purchase of 1,200 shares of stock in the West Van-
couver Ferry Company. g :

Berlin, Ont.—At a meeting of the finance committee of
the city council, it was decided to submit the following by-laws
to the electors:—To grant $15,000 to the Tuberculosis As-
sociation for the establishment of a sanitarium, $7,000 for the
West Ward sewage system, $6,000 to aid in the construction
of a county bridge over the Grand River at Bloomingdale, over
which the Berlin and Northern Railway will pass; $6,000 for
the erection of municipal barns, $17,000 for the purchase of
two new street cars and addition to car _barns, and $5,000 for
the establishment of a mumc.xpal. abattoir. " There ig also the
Parks Boundary By-law. which is for the setting aside of
seven acres of Victoria Park as an athletic ground, the ques-
tion of which has created a controversy.

aw to raise money for the im-
thoroughfare which is estimated
Wn up and may be submitted to
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Amherst, N.S.—July 23.—Mrs. S. Bent’s barn. Loss and
origin unknown.
Belleville, Ont.—July 30.—Gasolene launch. Loss and

origin unknown.

Toronto, Ont.—July 29.—Factory, Gledhill Avenue.
and origin unknown,

Kazabazu, Ont.—July 25.—Bush fires did considerable
damage in this district .

Mortlach, Sask.—July 23.—Mr. H.
Loss $1,000. Origin unknown.

Halifax, N.S.—July 24.—187 Upper Water Street.
unknown. Origin, supposed incendiary. °*

Anstruther, Ont.—July 30.—Mr. G. Tucker’s barn with

Loss

D. Thexton’s barn.

Loss

contents. Loss $2,000. Insurance $500.

Three Rivers, Que.—July 30.—Tourville Lumber Com-
pany’s sawmill. Loss and origin unknown.

Sherrington Park, Que.—July 27.—Motor launch. Loss

unknown. Origin, supposed gasolene explosion.

Longue Pointe, Que.—July 27.—Notre Dame de Victories
Church. Loss unknown. Origin, electric wiring.

Port Alberni, B.C.—July 20.—Gasolene launch caught
fire, and drifted to shore, starting bush fires. Loss unknown.
Origin, gasolene leak.

Winnipeg, Man.—July 209.—Messrs. J. Gunn
warehouse, corner Jarvis and Schultz Streets.
Origin, spontaneous combustion.

Welland, Ont.—July 29.—Mr. D. Bald’s farmhouse and
barns. Loss unknown. Insurance $1,200 buildings, $1,200
contents, in Waterloo Mutual. Origin unknown.

Palmerston, Ont.—During last week Grand Trunk Rail-
way had a caboose, car load baled hay, 10 cords of wood de-
stroyed. Loss unknown. Origin, supposed incendiary.

Hamilton, Ont.—July 21.—15 Oak Avenue. Loss and
origin unknown. July 21.—Mr. J. H. Assum Store, 84
James Street North. Origin, heat from bake oven. Loss
slight.

o Peterboro, Ont.—July 22.—Messrs. J. J. Turner & Sons’

& Sons’
Loss $4,000.

factory. Loss, stock $160, buildings $50. July 26.—Canadian
Pacific Railway freight car. Loss $100. Origin, spark from
stove.

Montreal, Que.—July 25.—Messrs. B. Simon and Com-
pany’s mattress factory, 179 St. Urbain Street. Ioss $2,000.
Origin, overheated machinery. July 29.—Mr. H. Germain’s
residence, 253 Carillon Street. Loss unknown. Origin, sup-
posed coal oil lamp. Rear of 2117 Papineau Street. Loss and
origin unknown. July 30.—Canadian Quilting Company’s
premises, 622 St. Paul Street. Loss $10,000. Origin un-

known. This had previously been damaged by fire this year.
————-——e—
ADDITIONAL INFORMATION CONCERNINGC RECENT
FIRES
Napanee, Ont—Mr. F. F. Miller’s gasolene launch.
Loss $1,000, no insurance.
_Toronto, Ont.—University Schools. Loss, stock $253,
building $715. Insured with 33 companies.
Port Hope, Ont.—Mr. 1. E. Hall’s planing mill. Loss,

stock $600, buildings $100. Insured with Gore Mutual.
Steveston, B.C.—Richmond Hotel, owned by Mr.

Johnson. Loss, stock $1.600. buildings $3.000.

Hudson Bav Comvany.
Port Dalhousie,

T B
Insured with
Stock $2,000, buildings $1,500.

Ont.—Frame house occupied by Mr. S.
Allerthorng Dyke, owned by Captain Crawford, Buffalo.
Loss, furniture, personal effects, etc., $3,500. Insurance
$1,500, Ontario Fire Insurance Company.

RECINA’S JUNE FIRE LOSS

June 4. 1323 Lorne Street. Defective stove pipes. Damage

$15.  June 7. Utopia Cafe. Sparks from chimney. No
damage. June 7. J. Fenwick’s stable, Albert and 16th
Avenue. Children and matches, Damage $250. June ro.

Rose Lodge Avartment. Coal oil stove. No damage. June 13.
C. Ellis, stable 2275 Rae Street. Children and matches.
Damage, $216. Insurance $300. June 17. Regina whole-
sale liquor store. Cigarette d~opped on awning, Damage $10.
June 22. Regina Brewery Company. Storehouse for kegs,
etc. Damage about $600. June 23. Box 54. False alaém.
June 26. 1019 Robinson Street. Sparks from rubb}?h re.
Damage $10. June 29. 1004 Lorne Street. Coal ?—It _st'(lwe.
Damage slight. June z0. Lorne and 8th Avenue: Hamilton
and 6th Avenue. Caused by cycloné wrecking houses. Build-
ings were wrecked by the cyclone, but damage by fire was
very slighc. :
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JULY MUNICIPAL BOND SALES

Totalled Nearly Two Million Dollars—Halifax Placed
Largest Block

The municipal bond sales in Canada for July as compiled
by The Monetary Times amounted to $1,067,376 compared
with $1,600,344 for June and $1,504,566 for the corresponding
period last year. Seven provinces were in the market. The
largest sales were made by Halifax, Brandon, Medicine Hat
and Moose Jaw.

The following are the particulars by provinces :—

514 5 R s SR S A R R I S LD $400,031
Nova Schtia L iy v s v s AR  ds e 364,700
QaskatCheWan i« (i ilys s nismnmin s vis i n o ides 345,233
NEARTEODE s o aisia s aa sl dnle 404 e s Wb oo als elids s oiaTe 288,879
e N R R e e S R i I 282,733
New Brunswick: @i oisiesiaissslmoet o 160,000
Quebec o ctemnds s felialas G 35,000
$1,967,370
The following are the monthly totals compared with 1910
and 1911 :— ;
1910. 1911, 1912.
Tanuary . .iiasee s $ 881,838 $ 420,337 $2,133,531
February = ...cessen 1,272,977 1,037,287 2,506,378
March: e fae s v 1,500;730 6,271,925 1,726,716
15 | e e R R 6,805,078 3,010,288 927,160
Mbav 0 S e 5,004,800 3,046,047 1,028,748
15T AR e 2,187,588 3,083,670 1,600,344
JOlye v i e 1,536,424 1,504,500 1,067,376
PuEnst Uik ess 1,312,053 T o . AL S SR e
September ......... 2,841,486 1,748,778 - e s e
Qctober  .i...covvee o 12,211,403 1,730,075 - eceecee-
November .......... 2,202,781 2,015,705 e st
{lecember - ... 500,113 1,243,503 . | ereseess
(Fotal. s L $20,043,325  $30,205,838  $12,070,253

s

The following are the details:—

ontario.
B el A B e T e $80,100 4%+5
Wingham ' iiiess s vm e miene i 10,750 5 1921
N ey e T e N T e 6 30,000 5 1041
Tochiel Township e eels st 6,800 5 1026
T R e e PR 69,500 4% 1041
MUANAROTE " S LEaas be sl atarme o sais 30,000 5 1021
MANABOT i ela S o dn opumisinision s 17,000 5 1921
T T s L e Bl D 25,254 4% 1014
ARAROL 5 e siblonmisas st arie 68,801 5 1021
Baaville L o e B 22,726 5 1041
Midland - oaadalihiaiyas oo 33,000 5 i
Brampton . G et LA 30,000 434 1041
Belleville  ooiviae v e oo 13,000 5 1031
Wallaceburg «vo-cseeeonsnnes 40,000 5 1926
TIROLAT . o i v o ey eigenlvis 5,000 x 2 Do
$490,031
Nova Scotia.
Shsilarton il GVl Gl $ 12,000 5 : 1041
Halifax i cidvs el i 352,700 4 1044
$364,700
Saskatchewan.
Indian Head ........oceis $ 135,000 5 1946
Zealandia, | iesedhe o o un 6,000 6 1926
Allm oo i g Bndersal 5,000 6 1926
Othon Village ....--:....:: 2,000 6 1926
Rosedale ......ocsbonaness 15,000 4% 1031
Paggar L R L TR RS 16,000 5% 1051
adley 0 s e 10,000 4% 1031
MOOSE - JAW 10 cinionissinsinine 215,000 5 1041
Mount Hope R M. ........ 6,000 6 1031
Rosemount. RM. ........ 8,000 5% 1031
N7 S SR R G 500 8 1014
Saskatchewan Schools ..... 4,733 6 1921-31
Big Quill RM. .......... 10,000 5 1031,
iavall e e 3,000 6 1926
Blagar. e s s nesan 16,000 34 1051
Higgar RM. ... ... 8,000 6 1031
Viceroy Village ....... L 4,000 6 1916
Cote R Moo gis e aess o 1,000 6 1031
S o $345,233
5 Manitoba,
“Ochre’ River RM. ...... .'§ 12,500 5 1031
i T G . 28,011 5 ' 1918

Volume 49.
Braddon i e 21,136 5 1941
Brandoni v sl 160,509 5 1031
Brandoni risuict ik, Suass 50,000 4% 194
Pleasant Point S.D. ...... 2,000 6 1921
Manitoba Schools ......... 4,733 6 1021-31
$288,879
Alberta.
Medicine Hat .- v indiiaives $ 26,000 5 1926
Ryley Village | ... casdei 2,000 6 1921
Medicine Hat s e anvnaah 250,000 . e
Alberta: Schools it vidswisans 4,733 6 1021-31
$282,733
New Brunswick.
Moticton =t iyt badlaSp e $160,000 4% 1951
$160,000
Quebec.
Creenfield Park & ivs oo i ih $35,000 5 1041
$35,000

— e ———

FOR AND AGAINST THE MUNICIPAL BONUS f

The representatives of many cities in Western Canada
met at Winnipeg recently to discuss the question of granting
bonuses to prospective manufacturers. The following re-
solution was passed: ‘““That this meeting of mayors and re-
presentatives of city councils and industrial commissioners
are of the opinion that the granting of cash, or lands, or
any bonus, or exemption from taxation, or the guaranteeing
of bonds of corporations, to firms or individuals establish-
ing factories in Western iCanada, should be discontinued
and discouraged hereafter, and that representatives at this
conference should join in an agreement to secure an endorse-
ment of our respective city and town councils and commer-
cial organizations to carry out the text of this resolution.
Further, believing that a campaign of education should be
inaugurated along these lines, we recommend that an organ-
ization be formed, comprised of the industrial commission-
ers and secretaries of boards of trade of all cities and towns
concerned, to carry out this campaign of eaqucation and
create a closer co-operation among themselves for the mu-
tual protection of their communities.”

Several delegates were opposed to the principle of bon-
using. On the other hand, the delegates representing Sask-
atoon, Medicine Hat, Port Arthur, Fort William and Moose
Jaw, thought that sufficient opportunity had not been given
for the discussion of the above resolution, that the meeting
of delegates was not sufficiently representative of the cities
and towns of Western Canada, and that a reasonable meas-
ure of encouragement for new industries to assist in their
establishment is justifiable.

Mr. N. G. Neill, industrial commissioner for Port Ar-
thur, defended a proper use of the system. He said: ‘“We
encourage the manufacturer by our tariff wall. Any attempt
to discourage by the cities would be inconsistent. Port Ar-
thur has never been injured by manufacturers. 1 do not
think that the competition between towns is as serious as
many believe. What any town or city must use, in bonusing,
is common horse sense. The manufacturer increases popu-
lation and ultimately reduces taxation. He increases the
value of property. What we should avoid is a drastic policy
in this matter.””

The following resolution was adopted at the close of the
meeting :

“That in view of the many important questions arising
at this meeting, the convention adjourn to meet again at the
city of Regina, on November 1, and that each city be re-
quested to take the matter up in the meantime and submit
various questions for discussion, to the acting secretary,
thirty days previous to whatever date might be named, and
that lists of such suggestions be forwarded to each city and

‘town interested. Further, that the first order of business to

come up at the meeting at Regina would be the question of
bonusing manufactories.” X ,
RSN S —
: {
The Alliance Investment Company (Canada), Limited,
is placing an additional $3500,000 of stock in the market. Mr.
W. B. Leitch, of Montreal, is the company’s fiscal agent and
hopes to have the issue subscribed within a few weeks. The
company has 432 shareholders in Canada and Great Britain
and they are absorbing a part of the issue. The shares have
‘been placed on the market at $12,50 each, a premium of 25
per cent. The addition to the company’s capital is sought
in order to extend their building operations. At present the
company has more orders for first-class houses than it cam

1
2
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The ANGLO-CANADIAN
Mortgage Investment

Corporation
Limited

"MOOSE JAW, Sask.

Incorporated under the Companies Act of Saskatchewan,

Authorized Capital - $500,000.00

In 10,000 shares of $50.00—of which 8,000 are now offered for subscription at a
premium of 5%, payable as follows—$7.50 upon application and $45.00 in calls of not
more than $5.00 each and not oftener than every six months at call of the Directors.

OFFICERS

President
- Retired Farmer, Ex-President Moose Jaw Agricultural Society. Director News Publishing
Company, Limited

HENRY DORREL]

Vice-President
ALFRED W. MAYBERY, Mayor of the City of Moose Jaw

Directors
HENRY DORRELL, Retired Farmer JOSEPH E. BATTELL, Farmer, President Battell
ALFRED W. MAYBERY Bros., Ltd.
JOHN A. MCLEAN, Merchant
JOHN W. COLLING, Financial Agent
FREDERICK A. G. OUSELEY, District Court Judge GEORGE W. FOWLER, M.P., Barrister

HUGH M. BARRETT, Broker

Secretary Treasurer
H. DAVISON PICKETT, Barrister, etc., Vice-President Saskatchewan Bridge & Iron Co., Limited

Solicitors
PICKETT & SCHULL, Bunnell Block, Moose Jaw
Bankers
THE CANADIAN BANK OF COMMERCE and THE ROYAL BANK OF CANADA
Auditors

HODGE & CUNNINGHAM, Chartered Accountants

Among other things this corporation has for its objects the purchase of agreements for sale and mortgages ;
to buy and sell real estate as agents for private investors; to operate and manage any property acquired’
by the company in the course of its business. Its primary object is, however, the investing of its funds in
Canada at higher rates of interest than can be obtained by the single investor, and to provide a safe channel
through which English and Eastern capital may be safely invested.

AS AN INVESTMENT

The stock of the Anglo-Car}adian Mortgage Investment Corporation
Managed by directors of high financial standing, it offers the highe’st
business which may be entrusted to its care.

Limited, ensures safety and profit.
possible security for all funds and

Complete prospectus, forms of application for stock, &
C., ma
be secured from H. DAVISON PICKETT, Sec..Trensurer,

The Anglo-Canadian Mortgage Investment Corporation, Limited
MOOSE JAW, Sask.
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‘P UBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canadd, 1906, known as ‘“The Companies

Act,” letters patent have been issued under the Seal of the Secretary of
'State of Canada,’bearing < date the 12th day of July,’ 1912, incorporating
‘]ames Steller Lovell and Charles Delamere Magee, accountants; William
Bain, bookkeeper; and Robert Musgrave Coates and William George
Flood, solicitors’ clerks; all of the city of Toronto, in the Province of
Ontario, for the following, purposes, viz.:—(a). To underwrite, subscribe for,
purchase or otherwise acquife and hold either as principal or agent, and
absolutely as owner or by way of collateral security’ or otherwise, and to
tell, exchange, transfer, assign or otherwise dispose of or deal in the

bonds or debentures, stocks, shares or other securities of any government
or municipal or school corporation or of any bank or of any other duly in-
corporated company or companies or corporation or corporations; (b) To
assist in the promotion, organization, development or management of any
*corporation or company and to raise and assist in raising money for and
to aid by way of bonus, loan, promise, endorsement, guarantee or other-
wise any corporation in the capital stock of which the company holds
shares, or with which it may have business relations; and to act as em-

ployee, agent or manager of any such corporation and to carry on the
business thereof and to guarantee the performance of contracts by any

such corporation or by any person or persons with whom the company may '

have business relations; (¢) To purchase, lease or acquire lands and in-

terests therein and water powers and water privileges and to develop there-
ﬁrom any power, electrical or other energy and to use the same in connec-
tion with their business and to transmit the same, and sell, lease or dispose
of lands or interests therein or power and to enter into working arrange-
/ments with other companies, persons, firms or corporations for the use
thereof and to establish, operate and mdintain any electric, gas or other
lighting, heating or power plant and to sell and dispose of electric, gas
or power light, heat and power; provided always that the rights and
,privileges hereby conferred upon the company to generate, sell and dispose
‘of electrical energy for light, heat and power when exercised outside of
he property of the company shall be subject to all provincial and muni-

¢ipal laws and regulations in that behalf; (d) To sink wells and shafts
yand to make, build, construct, erect, lay down and maintain reservoirs,
| Wwater works, cisterns, dams, culverts, main and other pipes and appliances
‘and to execute and do all other works and things necessary or convenient
;;f_or obtaining, storing, selling, delivering, measuring and distributing water
,‘ﬂ‘or the purposes of irrigation and for the creation, maintenance or develop-
ment of hydraulic, electrical or other mechanical power, or for any other
purpose of the company; (¢) To construct, maintain, alter, make, work
or operate on the property of the company, and for the purposes of the
(company, or on property controlled by the company, reservoirs, dams,
flumes, race and other ways, water powers, aqueducts, wells, roads, piers,
wharves, buildings, shops, stamping mills and other works and machinery,
plant and electrical and other appliances of every description; .(f) To
acquire by purchase or otherwise and hold lands, timber limits or licenses,
water lots, water falls, water privileges or concessions apd powers and
rights and interests therein, and to build upon, develop, irrigate, cultivate,
farm, settle and otherwise improve and utilize the same, and to lease, sell
or otherwise deal with or dispose of the same; and generally to carry on
the business of a land and land improvement and irrigation company; (.E)
To aid and assist by way of bonus, advances of money or otherwise, with
or without security, settlers and intending settlers upon any lands belong-
ing to or sold by the company, and generally to promote the settlement of
said lands; (h) To establish stores for the sale of groceries, provisions
"and general merchandise to settlers and intending settlers apd others upon
]Iands belonging to or sold by the company, or in the neighbourhood of
dsuch lands, and generally to carry on the business of general storekeepers
and merchants; (i) To construct, execute, own and carry. on all descrip-
tions of works which may be necessary or useful for the purposes of the
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company; (j) To manufacture and deal in logs, lumber, timber, wood; metal
and all articles into the manufacture of which wood or metal enters, and
all kinds of natural products and by-products thereof; (k) To issue and
allot as fully paid-up shares of the company hereby i.ncorporated, in pay-
ment or part payment of any property, movable or 1mm9v_able, property
rights, lease, business, franchise, undertaking, powers, pnvx.leges, liccnse,
concession, stock, bonds and debentures or other property rights which jg
may lawfully acquire by virtue of the powers hereby ' .granted, or to pay
for same, or any part thercof, in bonds or debentures of this company;
(1) To draw, make, accept, endorse, discount and execute promissory notes,
bills of exchange, warrants, and other negotiable .or transferable instrm-
ments; (m) To carry on any other business, whether ° manufacturing or
otherwise, which may seem to the company capable of being convenienﬁy
carried on in connection with the business or objects of the company, and

‘necessary to enable the company to profitably carry on its undertaking ;

(n) To purchase or otherwise acquire and und_e{take and assume all or
any part of the assets, business, property, privileges, contracts, rights,
obligations and liabilities of any person, firm or company carrying on any
business which this company is authorized to carry on, or any business
similar thereto, or possessed of property suitable for the purposes of this
company’s business, and to issue in payment or part payment for any pro-
perty, rights or privileges acquired by the company, or for any guarantees
of the company’s bonds, or for services rendered, shares of the company’s
capital stock, whether subscribed for or not, as fully paid and pon-
assessable, or the company’s bonds; (o) From time to time to apply for,
purchase or acquire by assignment, transfer or oth‘erwise, and to exercise,
carry out and enjoy any statute, ordinance, order, license, power, authority,
franchise, concession, right or privilege which any government or
authorities, supreme, municipal or local, or any corporation or other publie
body, may be empowered to enact, make or grant, and to pay for, aid in
and contribute towards carrying the same into effect, and to appropriate
any of the company’s stock, bonds and assets to defray the necessary
costs, charges and expenses thereof; (p) To enter into partnership or into
any arrangement for sharing profits, union of interests, co-operation, joing
adventure, reciprocal concession or otherwise, with any person or comse
pany now or hereafter carrying on or engaged in any business or trans.
action which this company is authorized to carry on or engage in; (q) To
procure the company to be registered and recognized in any foreign
country and to designate persons therein, according to the laws of such
foreign country, to represent this company and to accept services for and
on behalf of this company of any process or suit; (r) To lease, sell or
otherwise dispose of the property and assets of the company, or any part
thereof, for such consideration as the company may deem fit, including
shares, debentures or securities of any company; (s) To amalgamate with
any other company having objects similar-to those of 'this.company; (t) Te
distribute among the shareholders of the company in kind any property
of the company and in particular any shares, debentures or securities be.
longing to the company or which the company may have power to dispose
of ; (u) To do all acts and exercise all powers and carry on all business
incidental to the due carrying out of the objects for which the company
is incorporated and necessary to enable the company to profitably carry
on its undertaking; (v) To do all or any of the above things and ag
principals, agents or attorneys. The operations of the company to be
carried on throughout the Dominion of Canada and elsewhere by the name
of “Brazilian Traction Light and Power Company, Limited”” with g
capital stock of one hundred and twenty million dollars, divided into 1,200,-
ooo shares of one hundred dollars each, and the chief place of business

of the said company to be at the city of Toronto, in the Province of
Ontario.
Dated at the office of the Secretary of State, of Canada, this 12th day
of July, 1912, .
THOMAS MULVEY,
22 Under-Secretary of State.

Dated at Toronto this 2end day of July, A.D. 1o12.
BLAKE, LASH, ANGLIN & CASSELS,

Solicitors for

BRAZILIAN TRACTION LIGHT AND POWER COMPANY, LIMITED,

WINNIPEC’S COOD FINANCING.

Mayor Waugh, of Winnipeg, does not believe that a
‘municipal corporation should gamble on the rise and fall of
‘the money market. He thinks that cities should place their
issues as early as possible and at the most favorable time
at what the market offers. The mayor’s opinions are express-
ed in a statement recently prepared by the city treasurer of
Winnipeg. The experience of that city, says its treasurer, is

that it is important to get a good fiscal agent and then act on
the advice given. The agent is in a good position to feel the
‘pulse of the market. The treasurer’s statement continues:—
“Early in the year Mayor Waugh insisted on having com-
piled a statement of the expenditures for the year, allowing a
substantial amount for local improvements, taking care of an
.over expenditure of last year on power works, allowing for
/the construction of hospitals and extension of water works
‘ system, totalling in all over four and half millions of dollars.
The matter was then before the Bank of Montreal, the city’s
,fiscal agents in London. On account of the large number of
‘loans having just been placed in London, including ' the
Canadian Northern Railway government puaranteed loan of
$235,000,000, the market was very congested, but as there was
*no indication for improvement or return to former high prices,
it was felt that delay was dangerous and the city accepted the

offer of the Bank of Montreal to place the issue at g8 with g
slight interest bonus.

“The wisdom of doing so is now shown in the condition
that cities like Montreal and Toronto, which refused to accept
what the market offered, now find themselves. Montreal has
thirteen million dollars of unsold securities and Toronto about
half that amount and the London market declines to accept
either issue at any rate at the present time. The financial
papers state that Montreal is raising £750,000 by short date
treasury bills, which in an ordinary market should cost about
314 per cent. and which now cost 5 per cent. The press also
states that Toronto has disposed of a million pounds of 4s.
at 913 net to the city which is over $150,000 less than the
price realized by Winnipeg. The Winnipeg School Board par-
ticipates in the result of the city’s good financing by reason
of its having included its issue along with that of the city,
thereby saving some $30,000, which it would probably have
lost had it sold its bonds in Canada. By disposing of its
stock early the city has not been hampered in any way for
want of funds and local improvements will be constructed this
vear considerably in excess of the work done in 1911.”

—

The name of Hercules Motor Trucks, _LiI_nited, has been
changed to that Drednot Motor Trucks, Limited. .

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL_,_. ONT. :
We manufacture, PAPER, High and medium grades, "/ |

4 { ENGINE SIZED, " TUB SIZED, AIR DRIED,
i WHITE AND coLorREp WRITINGS, BONDS, LEDGERS. B
m.7. &s.c. BOOK, LITHO, ENVELOPE anxp COVERS

[

Made in Canada : s :

For Sale by all Wholesalers

GUESS & HAULTAIN
MI g and Metallurgical Engineers
e ¢ - Bay Street, Toronto

Licaaticd e -~
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DIVIDENDS AND NOTICES

CANADIAN PACIFIC RAILWAY COMPANY.

Issue of $18,000,000 Ordinary Capital Stock.

Special Interest Payment.

As intimated in the President’s Circular to the Share-
holders, dated January 3rd, 1912, an Interest payment at
7% or $3.18 per share, will be paid on October 15th next.
on the first four instalments ($120) frow tne due date of
each instalment to September 3oth, 1912, on the shares of
the above New Issue represented by the Certificates of Sub-
scription, to holders of record at close of business August
16th next, who have paid these instalments on or before their
respective due dates. Notice is hereby given that this in-
terest payment will be mailed from New York to the register-
ed addresses of holders, or their duly appointed Attorneys, on
October 14th, 1912, For the purpose of this payment the
Certificate of Subscription books will close August 16th at
3 p.m., and re-open September 16th, 1912.

W. R. BAKER,

Montreal, July 31st, 1912, Secretary.

THE BANK OF TORONTO

Dividend No. 124.

Notice is hereby given that a Dividend of Two and three-
quarters per cent. for the currént quarter, beinz at the rate
of Eleven Per Cent. per annum, upon the Paid-up Capital
Stock of the Bank, has this day been declared, and that the
same will be pavable at the Bank and its Branches on and
after the 3rd day of September next, to Shareholders of re-
cord at the close of business on the 15th day of August
next.

The Transfer Books will be closed from the Sixteenth to
the Twenty-fourth days of August next both days inclusive.

By order of the Board,
THOS. F. HOW,

The Bank of Toronto, Toronto. General Manager.

July 24th, 1912.

NOVA SCOTIA STEEL AND COAL COMPANY, LIMITED

—_—

DIVIDEND NOTICE.

A dividend of two per cent. on the preferred and one and
one-half per cent. on the ordinary shares of the company for
the quarter ending June 3oth, 1912, has been declared payable
July 1sth, 1912, to shareholders of record of June 29th, 1912.

By order of the directors.
THOMAS GREEN,

Cashier.
New Glasgow, N.S., June 21st, 1912.

HUDSON BAY INSURANCE COMPANY

Notice is hereby given that a dividend of four per cent.
(4%) has been declared on the paid up capital of the Hudson
Bay Insurance Company for the half year ended the 3o0th
June, 1912, payable August fifteenth. The transfer books
will be closed from August 1st to August 15th, inclusive.

By order of the Board,

S. F. QUICK,

Secretary.

THE MERCHANTS BANK OF CANADA.

—_—

Quarterly Dividend.

Notice is hereby given that a dividend of Two and
One-Half per cent. for the current quarter, being at the rate
of Ten per cent. per annum, upon the Paid-up Capital Stock
of this Institution, has been declared, and that the same will
be payable at its Banking House in this city and at its
Branches, on and after the 3rd day of September next, to
Shareholders of record at the close of business on the 15th
day of August.

By order of the Board,
E. F. HEBDEN,

Montreal, 26th July, 1912. General Manager.

UNION BANK OF CANADA
Dividend No. 102.

Notice is hereby given that a dividend at the rate of
eight per cent. per annum upon the Paid-up Capital Stock
of this Institution has been declared for the current quarter,
and that the same will be payable at its Banking house in
this city, and also at its Branches, on and after Tuesday, the
third day of September next, to Shareholders of record on
August 2oth, 1912.

By order of the Board,
G. H. BALFOUR,

Winnipeg, July 18th, 1912. General Manager.

THE CANADIAN BANK OF COMMERCE

Dividend No, 102.

o

Notice is hereby given that a quarterly dividend of 214
per cent. upon the capital stock of this institution has been de-
clared for the three months ending the 31st August next, and
that the same will be payable at the Bank and its Branches on
and after Monday, 2nd September next, to shareholders of
record at the close of business on the 17th day of August,
1912,

By order of the Board.

ALEXANDER LAIRD,
General Manager.
Toronto, 2oth July, 1912.

THE ROYAL BANK OF CANADA

Dividend No. 100.

Notice is hereby given that a dividend of two per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for the
two months ending 31st August next, and will be payable at
the bank and its branches on and after Tuesday, the 3rd day
of September, to shareholders of record of 15th August.

By order of the Board.

E. L. PEASE,

General Manager.

Montreal, P.Q., July 16, 1912.

Note.—Owing to the change in the termination of the
bank’s fiscal vear from 31st December to 30 November, the
above dividend has been declared for two months only. Sub-
sequent dividends will be payable quarterly.

Mr. Albert Hindle, on the charge of firing the sawmill
of Mr. W. J. Curran, of Grey County, was committed for
trial by Magistrate Creasor. The fire took place on July 6.

The total capital value of the fruit growing industry in
British Columbia, Ontario, Quebec and the Maritime Pro-
vinces is, in round numbers, $12,000,000. This is the estim-
ate of the chief of the markets division of the dairy and cold
storage branch of the Department of Agriculture, and pub-
lished in the printed report of the proceedings of the third
conference of fruit growers of Canada, held in Ottawa this
year, copies of which can be obtained from Publications
Branch, Department of Agriculture, Ottawa, which also is-
sues a valuable pamphlet on agricultural topics.

An interesting map showing the rural municipalities

and local improvement districts of the Province of Sas-
katchewan has been issued by the Provincial Government

at Regina. It forms a striking example of municipal de-
velopment in that province, and demonstrates the wonderful
railway extension and general progress of that particular
portion of the Western prairies. The map' is procurable at
a cost of fifty cents, pavable in advance, at the Department
of Municipal Affairs, Regina. For use in conjunction with
this map a printed list of all urban and rural municipalities
has been issued, which includes the chief officials of al]
cities, towns and villages, and areas of local improvement
districts and rural municipalities, with their divisions
and the names and addresses of councillors, respectively,
representing them; also the reeves of rural municipalities
and all secretary-treasurers. This list is procurable at the
same price and from the same source as Saskatchewan’s
municipal map. The above information will prove of par-
ticular benefit to business offices throughout the prairie
provinces. :
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YOUNC GENTLEMAN, well educated, desires position
with good company, sound business experience and good cor-
respondent, understands trust and loan company work, also
stock, debentures, etc. Box 65, The Monetary Times, Churcn
Street, Toronto.

WANTED. — Position of trust and responsibility by
young man, ambitious and energetic, with over fifteen years’
experience in one of the largest Canadian chartered banks
(junior to manager inclusive). Highest references. Box 73,
Monetary Times, Toronto.

WANTED.—A strong Board Company requires the ser-
vices of a thoroughly competent and experienced Fire In-
surance lnspector. Liberal salary and excellent opportun-

ities for advancement will be given to suitable man. Ap-
plications will be received in strict confidence. Apply Box
17 Monetary Times,

WANTED.—Stock salesman to handle company with

bright prospects.. Nature speculative but better and safer
than many so-called investments. No exaggeration necessary.
Apply Box 85, Barrie, Ont.

VANCOUVER’'S JUNE FIRE LOSS

Vancouver’s property loss by fire for the month of June
was $17,976, the insurance paid was $11,300, leaving the loss
above insurance $6,676. The department responded to a total
of 56 alarms during the month, 4 of which were for chimney
fires, 10 were false alarms, 1 was a smoke scare, 2 were for
fires outside of the city limits, 21 were fires where damage
resulted and 18 were for small fires where no property loss
occurred.

A complete list of fires where damage occurred follows :—

June 2nd. Telephone alarm at 9.55 a.m. Fire in attic
of kitchen at 346 Union Street, caused by a defective chimney.
Building owned by E. Hesson and occupied by Mr. Belansof
and used as a dwelling. Damage $200.

June 3rd. Telephone alarm at 11.08 a.m. Fire on roof
of Japanese dwelling at 469 Powell Street, caused by sparks
from chimney. Building owned by R. J. Jackson and occupi-
ed by I. Iwashita. Damage $100,

June sth. Telephone alarm at 1.15 a.m. Fire on roof of
dwelllng at 318 Hastings Street East, caused by sparks from
chimney. Building owned by Dr. Glen Campbell and occupied
by W. Mason and used as a dwelling, Damage $50 cover-
ed by insurance.  Telephone alarm at 11.55 a.m. Fire on
roof at 1303 Hornby Street, caused by flying sparks. Building
owned by Mr. Brehaut and occupied by Mrs. McEllroy.
Damage $xoo_cov_ered by insurance: Alarm from box 523 at
12.40 p.m. Fire in kitchen at 343 Harris Street, caused by a
defective chimney. Building owned by D. McKay and occupi-
ed by Mr. Ingran and used as a dwelling. Damage $150
covered by insurance. Telephone alarm at 1.20 p.m. Small
fire on roof at 129 Robson Street, caused by spatks from
chimney. Building occupied by Mrs. McLennan and used as
a residence. Damage $3.00.

June 7th. Alarm from box 151 at 3 p.m. Small fire on
roof of dwelling at 2171 Wall Street, caused by flying sparks.
Building owned by C. J. Thornton and occupied by A. Grant.
Damage $5.00 covered by insurance. Telephone alarm at
4.40 p.m.  Fire on roof of two-story frame dwelling at 383
Cordova Street East, caused by flying sparks. Building owned
by A. G. Ferrera and occupied by J. McPherson. Damage
$25.00 covered by insurance. Alarm from box 541 at 6.50
p.m. Fire on roof of building' under construction at 643
Harris Street, cause unknown. Building owned by Chong
T. Fong. Damage $15.00.

June gth. Alarm from box 412 at 3.39 a.m. Fire in a two-
story frame building at 1853 Second Avenue West, owned by
G. Eastfield and occupied by A. Julian and used as furnished
cabins. The fire had a good start on arrival of the fire ap-
paratus and quickly spread to the adjoining buildings on the
‘east and west, both of which were practically destroyed along
with the building where the fire originated. Two other dwel-
lings also suffered slight damage from this blaze. Cause of
fire unknown. Damage $0,825 partly covered by insurance.

' June oth. Alarm from box 10 at 9.45-am. Small fire on -

roof of kitchen at 815 Hamilton St;e‘et’, caused by flying
sparks. Building owned by H. Smithson and occupied by
" Mrs. Connell. Damage $15. covered by insurance. Tele-
phone alarm at 1.50 p.m. Fire on roof at 1139-43 Georgia
Street, caused by sparks from chimney. Building owned by

Tregent & Morris and occupied by Mrs. Trainor and Mrs..

Manuel. Damage $75 covered by insurance.

of incendiary origin. Damage $50.

June 23rd. Verbal alarm at-1.30.a.m. - Fire in basement

in the Parson's house at Saint Luke’s Home, 3or Cordova
Street East, caused by spontaneous combustion.

June 13th. Alarm from box 128 at 10.48 p.m. Vatant

shack destroved.in the 2300 block, Cambridge Street. Fire &5 day, or about 9,000'a year.

Building

owned by St. Luke’s Home. Damage $355 partly covered by
insurance. Verbal alarm at 7.22 p.m. Small fire on roof at
245 Hastings Street, East, caused by sparks from chimney,
Building owned by Blanche Douglas and occupied by Wong
Kee and used as a restaurant and candy store. Damage $5.

June 24th. Alarm from box 228 at 4.08 p.m. Fire in wood
shed in rear of 236 Seventh Avenue West, occupied by Mrs.

McEwan. Building destroyed. Cause of fire unknown.
Damage $so0.
June 25th. Telephone alarm at 6.14 p.m. Small fire on

roof at 1247 Richards Street, caused by flying sparks. Build-
ing cwned by Mrs. Logan and occupied by Mrs. J. Davidson.
Damage $3.00.

June 26th. Alarm from box 1319 at 2.15 p.m. Fire in a
two-story frame dwelling at 1452 Thirteenth Avenue West,
caused by children playing with matches. The blaze started
under the front verandah and did considerable damage to both
building and contents. Building owned and occupied by R.
H. Greggor. Damage about $1,500 covered by insurance.

June 27th. Verbal alarm (also box 36) at 8.40 a.m. Fire
at 332 Powell Street, caused by a leaking gas pipe. The
building, which was a two-story frame structure, was owned by
K. Lavagnino and occupied by K. Sawanda, barber shop,
Takasahia, clothes cleaner and Ito & Yamamoto, restau-
rant and rooming house. Damage $1,250. Telephone alarm
at 10.12 p.m. Fire in basket of linen in the kitchen at the
Vancouver Club, gor Hastings Street West, caused by a light-
ed cigar being rolled up in a table cloth. Damage $100
covered by insurance.

June 3oth. Telephone alarm at 4.49 a.m. Fire in a new
dwelling under construction at the corner of Walnut and
Cornwall Street, presumably caused by spontaneous combus-
tion. Both building and contents were a total loss. Owned by
R. Hudson. Damage $4,200 partly covered by insurance.

Total number of alarms, 56; chimney fires, 4; false
alarms, 10; property involved, $91,750; loss, $17,076; in-
surance paid, $11,300; loss above insurance, $6,676; hose
laid at fires, 11,250 feet; chemical used at fires, 1,380 gallons.

ANOTHER CAR COMPANY

The National Steel Car Company has capital of $6,000,-
000, consisting of $3,000,000 of 7 per cent. cumulative preferr-
ed shares and $3,000,000 ordinary shares. The present
issue consists of $1,500,000 of 7 per cent, cumulative preference
shares, and $2,000,000 of ordinary shares, all of which have
bcen subscribed.

_ The head office of the company will be in the Transporta-
tion building, Montreal, and the works of the company will
be established at Hamilton, Ontario. The directors of the
company are Sir John Gibson, Messrs. William Southam and
J. J. Scott, of Hamilton; Sir Henry M. Pellatt, of Toronto;
William G. Ross, C. H. Cahan, Mortimer Davis and Basil
Magor, of Montreal ; William Barclay Parsons, W. K. Brice
and M. H. Coggeshall, of New York city. A

The company will be under the management of Mr. Basil
Magor, formerly president of the Magor Car Company of
Passiac, New Jersey, who has been for many years success-
fully engaged in the manufacture of freicht cars of various
types. The works have been designed by Messrs. Barclay,
Parsons and Klapp. : oo

The company’s plant will have a capacity of about 30 cars
Tt expects to t(lil!‘n g:iltsﬁia;;igg
It has waterfront privileges and g0ooc
facilities. The duty on cars imported from the United Statﬁs
is approximately 30 per cent. Canadian roads, including the
Grand Trunk Pacific and Ganadian Pacific, use an average of

January, 1913.

. 25,000 cars yearly.
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MINING STOCKS in thoussnds. | ° TORONTO MONTREAL
52 |paid 53 2| pui Pri Prics | Week| Pri Pri Price |
T - - = rice
cap. in| ¢ | gl et EB) masks | F| Een | fress| s (ONSS Kores| ol | Aue |ended
——| S | COMPANIES A‘fg'zl @ Tl 1911 1912 1912_ f._u_g._l 1911 1912 B 1912 |Aug. 1
Sub- | % Yl $s| s | s | s Sy SR
“"bed\ = 4,806) 4,866| 2,774| 243 British North Am. .... 150 (160 150 {.... ..
— 15,000 15,000| 12,500, 50/Commerce...... < 21 oy 108
4.975| 4,904 5.904| 100{DoMiNION....covrs.eans| 12 |ooer 224|228 ....]ien 229 ) BTOJ..0e caeefeees capalieen ceen Pedis o
Cobalt 2,975| 2,970| 3,500 100|Hamilton (4 1989, . < I RrEL
g 2,960( 2,885( 2.650| 100|Hochelaga......... ... 176 |180 179§| 380
............ Bailey .... 22 2 1,700 1,285 425 100|Home Bank (u) (2) .... v snma]ssive kg
2,000, 1| Beaver Con 155 15 6,000| 6,000/ 6,000\ 100{Imperial (1). ..........| 12 |.... 22481220 ... 1220 <219 | A6l . Looclioee daaeliens daeeieee ta
900/ 1 | Buffalo.... 150 115 6,667| 6,547| 5,400 100|Merchants Bank ...... 1881, . 198 i3
2,500 1 | Cham.-renand (g 173 1.000| 1,000/ 1,250/ 100|Metropolitan Bank... | 10 |.... 197 |.... 200 [200 ....}......J&US 207 |.... .... Lo et |
500/ 1 | Cityof Cobalt.. | 954 99} 4,000 4,000) 4,600 100 Molsons ........ 2065 (208 207 145
5,000 1 | Cobalt Centyalal. e T 16,000| 15,975/ 16,000| 100/ Montreal ... oo SH8 98
8930 1 |Cobalt Lake...|"39" "33 2,000 2,000| 1,406 100 Nationale ........ . 185400 18], L
1,000 1 Foster... . 105 10 1,000{ 1,000| 1,790/ 100 New Brunswick (u)... 25341260 259% 15
s b Giffox'(g\l o S i,‘(l}% i.g% 280 100| Northern Crown (W) sel A Biles s s down fuss o aninodaalbnsonsclswnan s os oamh]entie TNG00 e Jba
1,500 1| Great Northern |*"gf ** WU 4, 7.600| 100|Nova Scotia.... cveses
OB L Gould... e 8T | 350 3,500 4,000] 100/05taWR.:rer. -n e sz |0 sy, 0
,,,,,,,, |....| Green-Meehan. | 13 "'y 1,000 1,000 100 Provincial Bank (u) ... it R
2,500 1| Hargraves.....| 5% 43 2,500 2,600 1,250| 100|/Quebec ..........- 1140 137 [136 135 (137 135 16
7‘ 1 | Hudson’s Bay. AR 7,923| 7,661 §,607| 100, Royal Bank.. 239 1233 1220  ....[228  o.as 45
3,000 5 Kerr Lake..... 333" 975 2,000{ 2,000] 2,600 50|Standard .... . 3 Bl b A T e
wevurnee|is..| Little Nipissing = 1,062) 994 '300| 100|Sterling (u).. .| 5 Vi ik
2947/ '1°| McKin.-Darr'gh 127" §75° 5,000/ 4,958| 5,958 100\ Toronto (5). . 11 (213} 213 [2108 210 |210%} 210 I LS 212 210 6
e Nancy Helen.. 4,467| 4,454| 2.54C) 100/ Traders...... vevo| 81.... 145 |1664 165 167 166 5061150 142 |.... . .[167§ .. {oC8e
o L ,963) 4,952 3,076 100 Union Bank....... Sl R e e TG N TR B .... 150 [169 1563|1574 157 &
"""" [*'{’| Peterson Lake. |*'g" ~'¢’ COMPANIES
%;%i 1 | Right of Way.. g} Zii Trust
LAOG). .. Bachater oo 3 0 9 1,500 1,500| 1,300/ 100/ Nat. Trust Co., Ltd....| 10 |.... 1973].... 205} ... 205}
5,000 i Silver Quee 44 32 1,000/ 1,000 '700| 100/ Tor.Gen.Trusts Cor....| 10 |.... 178 |1974 ... [1973 ...
e { Union Pacific 34 1,000/ 1,000 . 650, 100|Union Trust........... 10 [180 175 180 178 |130 178
1’| Temiskaming.. |"371 "37°
e Wettlaufer .. .. 2(7)& 81 Loan
e & 388{8)‘ 1'.332 3.728 11)8 Can. P‘elr.&Ml\Ege. Cor. o g rge
e 2,008 1, 740( 100/Can. Ld. LIpvEiaisa ek
i 2506 1,750| 1,550/ 100{Cen. Can. L. & Sav ....| 10 |....
.| Am. Goldfields |.... ... 2,555 2,443 100/ 10/Col. Invest & Loan ....| 4f4|....
R T SRR | 8 2 1,000 934| 160| 50/ Dom. Sav. & Inv. Sc...| 5
...| Crown Charter| 9% 9} 2426/ 2,000/ 563| 100/Gt. West Perm........ 9
crof Dobi€.evesiinis [rrae s . 1,800/ 1,160| 740 100{Ham, Prov. & L. Sc... | 7 |....
«++| Dome Extens’n 16 15 4,000/ 2,000 2,000{ 50 Huron Erie L. & S..... 1041/
++«| Bldorado ...... RS AL RO R R e ....|Huron & Erie 20% pd..|....
.| Foley-O'Brien. | 18 ... 1,000/ 735/ 100| 100/Imp. L. & I. Co., Ltd...| 5
Gold Reef...... | .. -s- . 700/ .700{ 480/ 100|Landed B. & Loan..... 7
Hollinger 1310 1285 1,000] 1,000| 400 50|L.&C. L. & A. Ltd....| 7 |....
....... .| Jupiter. . 254 25 600, 600| 560/ 25/Mont.Loan & Mtge....| 9
2,000( 1| Moneta........ oo 6 9,550/ 1,750 1,350] 50|Ont. L. & Deb. Lon....| 8 |...
.| Nor. Explort’'n (250 .... ... [-ceesifieeass ....|Ont. Loan 20 % pd.....
North Dome .. ... 50 725 726 410; 50|Toronto Mortgage..... 7
Pearl Lake ....| 19 18 1,000/ 1,000/ 760/ 100/ Toronto Savings.......| 10
.| Porc. Canada.. ..o « - 500 491 Real Estate Loan...... 6
Porc. Central.. i
.| Porc. Gold ... Transportation
Porc. Imperial. San. Pacifi )
| Bore: Kotitern i Suihe vuiivay 10
Porc. Tisdale.. |.... Detroit United Rly.....| &
Pre'tn E.Dome Duluth 8.8, & A. ...
Rea...oovevaass I el ' pr.e.f. ey
i gtandt‘?l';d Duluth Super'r...com.| 5 :
s U\giﬁdl lf'ao::c Halifax Electric ...... A
«o.| West Il)ome. FOR MRS Hm”-z.ma 11_ch """ g;gf 2 b
oo La Palme. . cocofeoee suen o < A RS 3 5
. 304| 5,304 000 Illinois Traction..pref.! 6 |
-1 Porc. Southern! .. .... Mex. Tram (2)....... 7

.|Mex. NNW. Rly......... s e i

100(Min. St. P, & S.S.M. .| '7'[...
o G i o i 16, 152710~
Monterey «.ocvvuns pref.| 5 |...
Iltl'l‘ont. Street Rly...... 10 |...
STOCKS AND BONDS—_TABLE e e - S
NOTES. lgorthx({)hio ’Iiraction N ol o e 65 81 H
% .|Porto Rico Rly......... SRR .
u) Unlisted. ; Seesa Quebec Rly. L. H. & P. e 60 e 57 56 ;
{anadian Conasellakred mubie : Rich. & Ont. ......oc... gl dan|usy Ll 16| 35(122 LRI 1Ty LT 1163 1387
Bond Deno.ninations, $ B adn 45,000 4,342 Rio de Janeiro.,....... 5 (1133 113 |L16% 1461(1a8 1474 1382(113} 113511465 146 |1472 1463] 215
$1,000. Steel Company O _lalpa a  110,000(10,000| 3,567 100{Sao Paulo............. 10 |177 U764(2534 253 (255 2543| 1712|---- M774253 2513|264% 2544 " o)
100, $500, $1,000. Sherwin Williams, 860/ '860{ 136| 100|St. Lawr. & C. Nav....| & 85 167 ...of ... 1088 AL7|eres ceceliien Lol
$100, 8500 and ¥1,00. Penmans, Ltd.,  |13875/13875/...... 100 Toledo RIy..eeeueennens
$100, $500 and »1,000. Canadian Cot-  110'974/10,968 4,342 100/ Toronto RIy............ 142 1413
tons, $100, $500 ana « 1,000, tQu?rterly 3,000 2.8%...... 100| Tri. City R. & L. ..pref f
Quotations for Coniagas, Crown 95700 90,100| 1.900| 100/ Twin City Rly. .. .com. oy
'};ese}:ve. . .Illloze' lepdlssmgg atr;ld 860 '800| 800 100|West India E}l'ec : s
Trethewey wi e found amon; e o est india xleC..... .. B
ety Baohande Hgures. 9,000, 7,000[ 1,600[ 100/ Winnipeg Elec......... 233 231
Quotations of Cobalt and Porcupine Tel., Light

Mining Stocks are those of Standard

Stock and Mining Exchanges. Telegr., Power

Montreal Steel Stocks arecommonly 15,000| 14,000f. .. ... 100| Bell Telephone ........ STk
termed ‘' Switch” on the Exchange. 4,384 4384 3,263 50|Consumers Gas........ 10 {193% ...
They are quoted as Montreal Steel in 1,000/ 1,000{......] 50/Dom. Telegr. .......... 6|.... 102
our tables. % 2,000/ 2,00v|...... 100| Kaministiquia,..oooen| & |oeaa coot

All companies named in the tables 406 406 105 100| London ElectriC. .. vve|oers|eses 22zs
will favor The Monetary Times by 41,380/ 41,380|  950| 100|Mackay..... ] com.| 5 85}
sending copies of all circulars issued 50,000/ 50,000|......| 1 e e G 735 69}
to their shareholders,and by notifying 13,685(13,685/.. .. .. 100|Mex. L. & P. Co..(3) .. 4
us of any errors in the tables. 6,000 6,000 ..... 100 & IR 7

*Also a bonus of 10% per annum for 2,000{ 2,000|......| 40|Mont. Teleg....... 8
1911. 17,000(17,000| 3,927 100|Mont. L. H. & P-.......

**Trethewey pays no regular divi- 1,984 1984|....,.| 100|Ottawa, L. & P. ..
dend. They have paid:—1906, 4%; 9,000 9,000|...... 100|Shaw, W. & P. .o..vvrt
1907, 4% ; 1908, 15%;: 1909, 25%: 1910, 4,000 4,000{ 1,000| 100/ Tor. Elec. Light ...

10%; 1911, 20% ; to June 1912, 10%.
ontreal prices (close Thursday) Industrial
furnished bg Burnett & Co., 12 St.

Sacrament Street, Montreal
Figures in brackets indicate in foot- g'égg ?végg i% Aml‘.A Asbsstos....c?':}. Shas
notes date on which books close for 3'000 30000, "] 100 il Lake -.--gom.
dividends, etc. 1,000 1:000‘ 100 -Lal pref .
{0 g 1t 5 gm| WlBc packers.. ) £
g’ ﬁug. 1?;:.5{:'3 vesse|revenalinasss] 100|B. C. Packers com.....|....
(5; uxust 16-24 750/  750|......|... |Burt, F.N........com.| 6
R 1,430 1,430 " B0lLs .| H T Ll pret| 7
b aasl aasal 5iaad iébgana((i:aBread...........i i Y
4 ) ! e CAr covesvvnnnnnss . u
7'600] 5.000[. . 1ovr] 100] o FRE 1 ipret| 7 ML
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L2 |Paid-| 5.2 Industrial S w| Price Price Price |Week Price Price Price |Week
@= | up .’.L; (Continued) Ad| Aug. 3 | July25 | Aug.l |ended| Aug.3 | July 25| Aug. 1 |ended|- R =xp
L 1911 1912 1912 [Aug.l 1911 912 | 112 |Aug.] Cap. in 3| \ g
Ay Roistsaenl et L ol o ias ] s ,_‘ thou'ds| 3 | g [ l’ﬂCC“’ Pl‘"cig
13,500| 13,500 IOO!Csmada Cement .......|.- ..| 24 A 288 o) 28F 28 | 28§ 28} 522 _tub— i { gl E Jlt;l,’-:: ” J‘;gyly‘
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1,980| 1980( 100/ = T, e (M ol (R Al P ks [ M T Bt o R | nadn Lande 8l
1,733| 1,733| 100 Can. Converters.......|.. gl sty IV PR &7 4A5)| 47 44 |...... 5 00ICIy & Pro. Lo, v 10’
7.640| 7.581| 100/Can. Gen. Electric . .| 7 |.... 115|112} 112 fug” ... "87l.... . |.... .... R R R ol e T B t\
2,000( 2,000 100 Can. Loco..c..... com.]....fueecicins 41 10 41 40|42 41| 55 Freme bl el
1,500 1,500 . lpref.| 7 92 9l 12) 62 |62 o1 sof i e bl \"g“ """"
6,534, 6,634 100 Can Machmery ......... A et as+] AT Y el i) 159 impire | °“l'," delt 108
9,088/ 9088/ 100 7 B "'i'-’x.é(»i(x)( i '::"ié'
666| 666 10/Can. Salt............. R ... 1i6 2.308 100/G. West b, L. &5, ¥ /i3
700{ 700| 100/City Dairy.. 2(.... 454/ 62 50 "864/100| }; ':sl &8 [ 8|5
T S 7[.... 98§.... 100} MK,,O(,NMQ,“ obokongdiod B4
6,212| 6,212 100 grow's Nesé Pass..... O b G C?Jw'{ C::)twn B
............. . ia. Flint Glass. ...... Ehridbhi i
2,148| 2,148/ "100| Dominion Canners ....|....| 61 ree. 89169 20| ‘61§ '61°| 668 ‘66§ o8  ‘67d| 76| rvccc|r gO':hMC;%-%-- ;,-}---~5l“5
2170| 2,170( 100 pref. 7w ....[105 ....[108 100 105 103 |104° 102 /103 102 o 1" 1 500! "ol N°'th i T t" 31180
000 5,000/ 100 Dom. 1. & S. Co...pref.|...|...- -[11%) 1L 1108 105 |ic8 104y |8, African Script . |7
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B e b e S B "“| VANCOUVER STOCK EXCH'GE.
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1,600 1,500| 100 i ref. y 15 Vel PO RRORT KSR e B |, R g R SRR et | WlCap, ‘ S o
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2.;8? Z,ng {88 Laurentide Paper...... t7i OI———{ g LISTED § 13,11 J%’;Z
pi Auth- | & = |Bd. Ask./Bd. Ask
2,500] 2,500/ 100 Maple Leaf Milling .. S orized | & (=] |
2,600 2,500 100 pref.| 7 —_— - e ——
1,275| 1,275 100 Monarch.......... com. ... $ 2000{ 1|Alberta Can.Oil..[....[.... 8].... 8
RRDE-S1O01RI00]. - ks o pref. 2,600/ 1|Alberta Coal,.....|.. SR LN | IR
3,000/ 3,000/ 100 Mont. Cotton.. 5 8 3,000/ 1|International Cl. .| 6|35 41|34 38
000! 3,000, 100 Montreal Cottonlet iy § 1,000/.25| Portland Canal...[....| %} 4§ 2 4
3,000/ 3,000 100 pref. 105 100, 1|Stewart Mining ..|....| 18 ....| 17 ....
700 700| 100|Mont. Steel.....ooouvnsl # foiie wunferee wennf s e J16E L ] Fovvess 2,600/ 10|Western Coal ... .ceuforen conifivan vuns
800  800( 100 e LR S P TR et SR R e AR Loiisud 75(100| Burton Saw ......| ... PR R
6,000/ 6,000/ 100 N. S. Steel & Cokle s 93 | 94 02 W 5,000 100/ Dominion Trust ..| 8 [125 135 125 135
1,030| 1,030 100 6000‘100 Great West Perm.| 6 [130 134 |[130 131
2,500 2,500) 100 Oqllvxe Flour 1{Nugget...... S el I esek
1,% 2.% 188 “ﬁ p IR 2 Bl i R TSN SRR P BIE RN oSO Van. Nan.Coal....|....[106 140 [110 1556
Pacific Burt..
£50 650 100 ¥, 2% UNLISTED
600  600| 100 paton Mfg. .. Red CIiff. ... 43
2,150| 2,150, 100 Penman.......... Stewart Land. . dons
ROIOR 1078 1001 '~ 7 i B.C. Pack. Com...|.... SRR
l,% 1,3}390(7‘ }% Wm, A. Rogers f. 1 g‘f, I"rer. Ln. ..(a) }8 /
Pl"e o Gy Trust ....e0
% % }% RussellMC. P __f_ National Finance..| *10 vy 16 i !8121
..... .pref. Crown Cert.. coed] 85100 | 10z
1,500 1,500| 100/ Sawyer-Massey «...ouvfoves Northern Cert ....|....[104 107 1044 108
1,500| 1,500{ 100 pref. Pacific Coast Fire.|....|120 130 {120 130
£,000(...... 100/ Sherwin Williams ....[....l.... ... Pacific Loan ...... 10|26 ....[30 ...
g-%g g.% l% bh“ - th‘l‘ : pref. lll:rudzntial(;r:v. Co.|1042] ... 112 106 12?
3 3 redde R m. Can. Oi
.2558 1,250 }go 5 Mirasprsls Ama lgam’ted Dev.|... 29 :uk 2 3
800 % 100 Smart Bag Copref bos ﬁantl’acuz‘c (l)dll oo fiis ;g‘ ;}
. ootenay Go PPAA (ORI ' | P
?.0.568 f% }% Spanish River... con;. } gtzmi;\rtd Lead.. . }oi: I25 sl ey
» 4 vessprefily .C. Refining......|.... .
11,500/ 11,500| 100|Steel of Can.......com.|.... 5|B. C.Conper% 5000 I R
6,496 6,496 100 O el 00/Can. Consol.......|. A B S et A
12,500| 6,500 100/ Tooke Bros. ...... P R MR 0|(Granby .... ...... FED 8- R T ) AR
12,600 8,000] 10| **  *‘........ pref, 1|Lucky Jim 18 2219 213
1,500| 1,500 160/ West Can. F.M....... R s i BRSNS B OS] i) TR 100| Nicola Coal. S T T
1,000{ 1000| 100|Windsor Hotel....,.... 1|Ram. Cari.. 63 74(66 T4
Mining 3, 1 lq(oxaéCCol... 5 e 4 6}
| T oy | G T T W A (RS S .
1,000| ... Contagas 8) s v tonl... it 750 700 T ST R e L T e
2,000. .... 5/Crown Reserve ..|1619].. 0
‘7’% g't‘)(g)g ;gaRose.......... 5}‘%}
i 2 iplasing .. i.iiieeies &
1000/ ... 5| Trethewey. .. ......... e VICTORIA STOCK EXCHANGE
3,000 ..... }lnt.Coal&Coke soual B
Issue Due BONDS 9 -
=
= & ly 13 | July 26
4,809| 1925):338Bell Tel. .............. 5 s g | July A
1230/ 1,40|,548|Black Lake .........I| 6 . — T i na AskiBd. Ask
,,,,,,,,,,,,,, ../Canada Bread.....,..|.... & A B ARk Dy A
ST ) L -|Can. Car. Fdy.. w2y PR i eaein
6,257| 1,929|.... gan gelm(e:nt L]
,,,,,,,,,,, ....|/Can. Co otton....... 3
2,600 "idi6| + *|Can. Con. Rubber......| '6'|:11 11|11l Il Bt ey e U b
3,800| 1940( + [Can. Cottons........... 5 3500 1|Can. P OOt B.C.nl oo
750 1926/1000/Can. Conv.....ccevvenn. 6. 3500 1 Man" . I(‘)"l S ST PP
S A0 JJCRn . Peltii convi s 6 3000| 1 : ay:coga&é .....
1,500/ 1951{£100 Can. Loco 6 1500|100 Nn'ter\., - &C
R .|C.N,R. W. R. L] 3. Vol ColeCe oo s
20,00C!. ... |.. ..|Com’l Cable 4 2500] 101 Wentir Cool & Coul 2
997| 1940/, 588 Dominion Canners ....| 6 105 103 1511|100/ B. C. Packees Com.|. .. | 80
7,000 1940|500 Dom. Coal.............| 8 |. 7199 98} 2500 5/C. N, P. Fisheries. | 6%
2299 19221000 Dom. Cotton.. ... e . 104 10000 100 B.C. Perm, Loan. .
8,000/ 1929|1000/ Dom. Iron & Steel.....| 5 46 5,000 (100 Dominion Trust ..
758 1925/ 100\ Dom. Textile a....... .. 6 5,000(100/Gt. West Perm. ()| 9%
11620 1925 100 W et PO .250 500t. West Perm. (a
1,000, 1925/ 100 & e 8 R Pacific Lti:‘an‘.’ .....
L0 13 100 e 6 3.000| 8B C. Coppers- .
: 192|E. Canada P. & P.....| 6 7,500(100|Can. Consd. S. & F LR
10000 1933 506/ Eiec. Dev. of Ont.......| 5 |- ot g::n§°"5d S“R i
600/ 19161000 Halifax Elect. ,........| 5 |. 5001 1 Coronat.lb.r; Gold ...
7,823| 1952/1000(Havana Elect..... ol 250| 1/ Kootenay Gold. . .-
237 1918 500| Intercolonial Coal.. 5 2,500| 1 Lucky Jim Zinc. .
1,968, 1937 ,% Kaministiquia . f 5 "500| 1 Nl:;gget Gold ...ene
750, 1916 Keewatin Flour Mills..| 6 1750 1 Rambler Cariboo..
1,000/ 1923|1000/ Lake of Woods Mlll ...| 6 2000 1/Standard Lead ...
1.200/ 1920(1000; Laurentide Paper......| 6 '500| .50/G1acier Creek. .
6,000/ 1935 100/ Mex. Elec. nght....... 5. 1,000 | .25 Portland Canal. 1
10,000 1933| 500(Mex. L. & P...... e B T 1,500| 1|Red CLiff ... -- o
11,500, 1932| 100|Mont. L. H. & P........ 42 100! 1|Stewart M-
500/ 1922| 100|Mont. St. Ry...... R B G 100| 1/Klaskino Gold.. sl st
...... 19% .|Mont. Wareh'n........| 5 [. 1.500| 1/Snowstorm.......[....| 46 18 54
1,960 199/N. S. Stee &Coal.....| 5 |- s
1,000 1932 1&% Oatiaie Bae. L el G ek, e RN

(CONTINUED ON PAGE 254
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CAI\ ADIAN QECURITIES I\ LON DON
= = ] Price Pric
Dom , Prov. & Mun. |3 | Price Price s—(Cont'd ric Miscellaneous—(Cont’d) -
Government Issues | : July 18 FaiEonds July 18 Mallresdy gt July 18 Julyile
& Sk I = —
DomINION i ;

Canmadn 1018. . sine o smes 4 1101 103 fAlberta and Gt. Waterways Shuswap & Okanagon.4% bds| 90 92 Canada Coment, 2ord. v it 28 30
Ditto, 1900788, .. .l v | 34| 96 g8 orE. Bonde i o i 111 113 |Temiscouata, 5% pr. lien bds 99 101 Ditto, 7% pref.. 91, 93
Ditto, 1988 .. 0. . | 3183 90 |Alberta Railway, $100 . | «2vevess]  Ditto, committee certs. ... ?7 4] nitto, 6% 1st mort, bonds: (101 EENE
Dt 10 s ?i 7% T84 Do.,5%deb.st’k...... .|Toronto, Grey & Bruce,d%bds| 99 101 Yoo o0 10007600 debs. ...... % 100
Ditto, Can. Pac. L.G. stock| 33| 34 96 |Algoma Central 5% bonds.. White Pass & Yukon, sh., £10] 2 ‘3 Canedn Cariand Houhdes s 88
Ditto, debs. 1912...... 4 1100 101 |Algoma Eastern 5% Bonds. | 95 97 Ditto, 5% lst mort. deb. stk ?2 94 Ditto, 7% pref. stock..... .. 14} 1163
Ditto, 1930-50 stock | 33| 94 95 |Atlantic & N.-W. 5% bonds. [109 111 | Ditto, 6% deben........ 90, 93 Ditto. 6% debs. i v rot ug 11
Ditto, 1914-19 ..... ... <..--| 33 89 100 |Atlan. & St. Law., 6% sh'res|146 148 Canadian Collieries, 5% debs| 90 o1

PROVINCIAL | Buffalo & L. Huron, 1st mor. Banks Can. Cotton 5% Bonds...... 874 8

Alberta, 1938 ................ | 498 100 5% bds, . veiiiisiiinss 181 134 Can. Gen. Electric ord.. $100{114 319

British Columbia, 1917...... | 43100 102 | ' Ditto, 2nd mor. 5%% bonds|131 134 it h Am.. £50| 79 81 | Ditto, 7% pref. stock ...... 120 12¢
Ditto, 19410000 ..| 37| 834 81}] Ditto, ord. shares, £10..... 12} 13 [Bankof Brit. North Am.. £50 993 233|Can.Min'e’I Rub'r.6%deb.st'k| 91 o3

Manitoba, 1923 .. ..| 5 {105 107 |Calg. & Edm’n. 4% deb.st’ck| 99 101 |Can. Bk. of Commerce, $50.. Can.N.Pac.Fish5%deb.stock| 83}

Ditto, 1928... . 4|98 100 |Can. Atlantic,4% bonds . 92 04 ; Can. Pacific Lumber 6% bds.| 863

Ditto: 14725000 e | 4]98 100 |C. N., 4% (Man.) guar. bonds| 97 99 Land Companies Can. Pacific Sulphite, £1 ....|.........
Dittos 19405 oo nive aor wn v en 41985 100 | Do., 4% (On.D.) 1st m. b’ds| 97 99 Can. Steel F’'nd’s 6% 1st mor|1073 ]03;
Ditto, 1950 stock .......... 4198 100| Do.,4% deb.st’k..... .... 92 94 |Alberta Land, 5% stock...... 928 MY W.L'mb'r,5% Deb.stock| 39% 913

New Brunswick, 1934-44. ... .| 4198 100 | Do., 3% (Dom.) guar. stock| $2}° 834|Brit. American Land, A, £1. 9. 10 |Gascade Water & Power 43%

Nova Scotia, 1942............ 34 88 €0 | Do., 4% Land Grant bonds| 95 101 |Brit. Col. Fruit Lands, £1...| 1,{ AR o AR 89 91
Ditto, 1949..... Do., Alberta, 4% deb. stock| 96 98 |Calgary & Edmonton Ld., 1s.| 18 = 18lcockshutt Plow, 7% pref..... 1065 108
Ditto, 1954. .. 3 Do., Saskatchewan, 4% db. Canada Company, £1........ 28 30 |Col. Rr. Lumber 5% deb. Sk | 87 89

Ontario, 1946.. i gthcle s e 98 |Can. North-West Land, $1..| 8¢ 89 |5 0 1'% Steel. 5%con b'ds| 993 101}
Ditto, 1947... 4 Ditto 8%9% stock..... *92 |Can. Dom. Dev. prf.7/6 pd. .| -eeerenn- Dominion Savwmille, 6% debsl 19 53

Quebec, 1919... | Ditto 5% deb. stock 108 [Can. City & Town Properties Elec.Develop.of Ont.,5% debs| 94
Ditto, 1912. 5 Ditto Alberta.3}% deb. st’k| 90  *92 prefo a8 ST 1} 1‘9 Imp'l Tobacce of Can,,6%pref lg Bﬂ
Ditto, 1928. 4 C.N.Ont,,8%%deb.st’k. ...| 89 91 |Can. North. Prairie Lands, $5 2 28 Kaministiquia Power...... .. 128 131
Ditto, 1934. | 4 Do., 3%% deb stock, 1938..| 89 91 |Canadian Wheat, £1 .. .. 3 1 5% gold bd’s[104 106
DALLD, 39070050 s nnss dunnns 3| & Do., 4% deb. stock......... 92 94 |Hudson's Bay, £1...... 183 150y i Superior/femman i . 333 33

Saskatchewan, 1949......... 4198 100 Ditto, 34% debent. stock| 90 91 |investment of Canada . 105 1081 " nyitho. 5% gold bonds. ... .. 96) 97
Ditto, 1951 stock . ooive..s | 41988 993|C.N. Pacific,4% stock g 99| Ditto. 44% pref. stock. 91 91 pitto. 5% income bonds. ..| 804 R

| Can. Nor. Que., 4% deb, st’ck| 91 93 |Land Corp. of Canada, £1...| 3 3 |Lake Superior Iron,6% bonds| 83 85
MUNICIPAL ‘ Do., 4% 1st mort. bonds...| 90 92 |Manitoba & N.W., £1...... J 1 BlakeSuperior P'p'r 6% gd bds 963 a7y

Burnaby, 1950. .| 43| 85 . 97 |Canadian Pacific, 5% bonds..[102 104 INorth Coast Land, $5........| 1 1 vond Nickel, 7% pref., £5...| 6 =g

Calgary, 1930-40. 3% i 44| 39 101 | Ditto, 4% deb. stock...... 102 103 | Ditto 5% debs.............. BACERBT s B 31 £
Ptio, 10y | 431100 102 | Ditto, Algoma 5% bonds ..[109 111 [N. Sask, Land 6% Bonds. ..| 99 974 Ditto. 5% deb, stock ... . 05 107
ALt FOBEAY o0 iy vaan ‘ 13| 99 101 Ditto, 4% pref. stock.. 99 100 JScottish Ontario Land £3 Monterey Rly., Power 5% lst

Edmonton, 1915-47......... . | 571102 108 | Ditto, shares $100 ........ cot | g R R sy 4. 8" mort. stock........ ..... 80  *gq
Ditto, 1917-2949 .........., 4 \ 99 101 [Central Counties, 4% debs...| 92 94 |Southern Alberta Land, £1..| 22"  2|nontreai C otton, 5% debs...| 96 o8
Ditto, 1918-30-50 ........... ‘ 13| 98 100 |Central Ontario, 5% 1st mor. Ditto, 5% deb. stock...... . 1013 1034l \1ont, Lt.,Heat & Power, ,100 235 043

Fort William, 1925.4......... 431100 102 BOndR e e sy l():i 106 |West. Can. Invest.5% pref.£1 4 1 IMontreal Street Rallway .20 245

Hamilton, 1984 .........0.. 0, 1 47| 95 97 |Central Vermont 4% honch .| 93 95 |Western Canada Land, £1 ..| 13 li Ditto. 43% debs. 109
Ditto, 1930-40 ., ............ ‘ 4195 97 |Daw. Grand Forks,6%d. st’k|.......... Ditto, 5% deb. stock....... 101 103 1 pitto. ditto (1908). ] 105

Maisonneuve, 1949........... 441 99 101 |Detroit, Grd. Haven, equip. Mont. Water, &c.. 44% pr.lien| 964 983

Moncton, 1925 ....vevesvessas ‘ 4| 97 99 6% bonds ....... UL 108 111 Loan Companies, Northern Light& Power 5%

Montreal, permanent db. st’k| 3 | 75 77 Ditto, con. mort, 6% bonds lOZ 110 gold -bonds..Loii Tl 39 42
Ditto, 1932 4 (100 102 |Dom. Atlan. 4% 1st deb. st’k| 97 ?9 British Can. Trust, £5 ...... 6% 7 INova Scotia Steel,5% bonds.| 95 97
Ditto, 1933.. 34 89 91| Ditto, 4% 2nd deb. stock ..[ 96 98 43% pref. £5| 47 5 Ocean Falls, 6% bonds..... 80
Ditto, 1942.. 3} 89 01 |Duluth, Winnipeg, 4% d. st'k| 91 93 |Brit. Emp. Tr’st, pref. ord.€1] 11  18|0gilvie Flour Mills..... 135
Ditto, 1948-50..,..... AT 4100 102 |G.T.P., 3% guar. bonds ...... 79 ?1 Can. & American Mort., £10.| 12 12}| penmans, 5% gold bhon 94 96
Ditto (St.,Louis). . 431104 106 | Do., 4% m.b'ds. A......... 94 96 | Ditto, ditto, £2 paid........ 2 28| Price Bros., 5% st Mort. bds.| 86 s”

Moose Jaw 1950...... 43{ 98 100 | Do., 4% 1 m.b’ de(L Sup.br.)| 94 3‘5 Ditto, 43% pref. £10 . 9% 9lpryce Jones, 6% pref. ....... 13

New Westminster, 1931 iy 43199 101 | Do., 4% deb. stock ........ 95 97| Ditto, :M,qeb stock. . 974 98} Ditto. 6% Ist mort. bonds.. 100 105

North Vancouver... . . ve.s. .. 198 100 [ Do., 4% b'ds (B. Mountain) M4 96 |Can. & Empire Trust. 90 92'|Richelieu & Ont. Navig., new

Ottawa, 1913 ..... | 102 |G.T.P.. Br'nch Lines, 4% b'ds| 97 199 Do.. 5% pref, stock. 92 9 ISP Wi tom s G T 97 99
Ditto, 1926-46 4 98 100 |G. T.. 6% 2nd equip. bondq {109 1%‘1 L'dn&B N.Am. Co.. 99 102 Royal Elec. of Montreal, 4%

Point Grey, 1930-61........... 43/ 95 97 | Do., 5% deb. stock.. -)129 i PR 4% pref. stoc i T T TR LR 9 101

Port Arthur,1930-40......... 43 98 100 | Do., 4% deb. stock.. ?‘ 12" N. Brit. Can. Inves. £5, £2nd 2 24 Shawmlgan Water & Power.

Quebec, 1914-18. ............ 43 99 101 | Do., Gt. West. 5% deb. st'k|121 10?) N. of Scot. Can. Mortgage,| .= | 8100...................... 159 *167
Ditto, 1923.. 4|98 100| Do, N.of Can., %deg) st k| 98 - SRR od (L os s C 58 58] Ditto,5%bhonds.......... 103 119
Ditto, 1958 4|98 100| Do., W, G'y&Br'e,7%b’ ds 124 q9 Ditto, 4% deb. stock. .. ... 98 99| Ditto, 44% deb. stock..... 10t 108
Ditto, 1962. . 3 8 90| Do 4% guar. stock.. ML & Loan of Canada, £, Spanish River Pulp, 6% goid
Ditto, 1961 4|98 100 . 5% 1st pref. stock . Soed RO L R 6 63 Boods o e e b 96 98

Regina 1923-38 ...... ........ 5 (105 108 Do 5% 2nd pref. stock. . 102 D:tto. do., £3 paid.. .| 23 38 StandardChemncalchanada
Ditto, 1940-50.............. 43 99 101 Do.4‘%‘,j Snti p:’{ef stock ... 39 o | Ditto, do., £1 paid...... B I : 7%f pref. z‘to%la/ ........ 93 oy

St. Catherine’s, 1926 496 98] Do.ord.stock............. i teel of Canada, 6% bonds.. 100

St. John, N.B.,1934.......... 4|97 99 |G. T. Junction, 5% mort. bds 18% g&i Mining Companlies, Toronto Power, 4% deb. stk| 99 }gﬂ
Ditto, 1046-81 .. oo ii . 4195 97 |G.T. West’'n, 4% 1st mort.bds & Ditto, 44% Con. Deb. Stk.| 99 10y

Saskatoon 1988.............. 5 1103 105 | Ditto, 4% dollar bonds -...| 93 95 |Casey Cobalt, £1............ 2t 28 Toronto Railway, 43% bonds| 99 101
Ditto, 105000000l 43| 98 100 |Manitoba S. West'rn, 5% bds|110 112 |Cobalt Town Site Silver, £1.| 28  2&|TorontoSub. Rly.43% debstk| 91 93
Dites, 1041810000 ivs 43/ 98 99 [Minn. S.P. & S.S. Mang 1st 10 Hollinger, $8..0..5 05 Laci. 25 2§|vanc'r. Power 4% % deb. st'k| 97} 99

Sherbrooke 1933...... .. 4% 98 100 mort. bonds (Atlantic). .. lgg L Kerr Lake, $5 1 |West Can. Collieries. 6% debs| 91 93‘

South Vancouver, 1961 . 4°| 92 94| Ditto, Ist cons.mort4%bds L L Rose. ..ol .+ ++e-:|W. Kootenay Power 6% bds.|105} 1073

Toronto, 1919-20. ......... 5102 104 | Ditto. 2nd mort. 4% bonds. 99 |Le Roi No.2, £5 & gw. Can. Flour Mills, 6% bds.|102° 104
Litto, 1922-28......... 4|96 gg B!::O' Z'%m‘:;%fr;’ ~~~~~~~ }i’g {2(3) North Ont. Exoloration..£1| 4 W. Dom. Collieries, 6% debs.| 70 80

% C 1t itto, co . $100....... ity g e :
B}{{‘;' }3‘;’; 1? """"" ?‘15 % 92 | Ditto, 4% Leased Line stk.| 89 91 Miscellaneous Co’s, Win'p'g Elec. 43% d'b. stk..|1043 106}
Ditto, 1944-8........ 4|96 98 |Nakusp & Slocan, 4% bonds.| 95 9/
Ditto.1936... .. 4 |97 69 |New Bruns.,1st m't. 5% bds. 110 112 Acadla Sugar Reﬁmng. ord. Newfoundland Securities

Vancouver, 1931 4 |98 100| Ditto. 4% deb. stock. ...... J01 Y ke 14/. 15/-

Ditto, 1932 .. 4 | 98 100 |Ont. & Que., 5% deb. stock.. 122 124 D|tto. prell S s 20/6 21/6

Ditto, 1926-47. 4|98 106 | Ditto. shares, $1006%. .. .. 145 148 |Ames-Holden-McCready, 6% Newfoundland Gov’'m't. 33%

Ditto, 1947-48 4 |98 100 [Qu'Appelle, Long Lake, 4% old Bonds. .[101 103 ds, 1941.7-8 and 1951.. ... 88 99
Ditto, 19505 497 99 O e TR N e 92 9 Asbeetos and Asbestic, £10.| } 1 Dntto. 4% ins. stock, 1913.38 99 10y
Ditto, 195 4 | 965 973|Q. & L. St.d., pr. lien bds . 90 92 |Bell Telephone 5% Bonds....[107 109 | Ditto, 4% ins. stock, 1935.. (103 105

Victoria 19.20, 4|98 100| Ditto,5% ist mort. bonds.| 61 63 | B.Col.Electric Ry.,44% debs. 991 1023} Ditto. 4% cons. stock,1936.. 101 103
Ditto, 1962 ... 4 | 98 98| Ditto, income bonds....... 10 12| Do, 41% perp.cons.deb. stk.|1024 1043] Ditto, 3% bonds, 1947. ... .. 78 80

Westmount 1954 5|97 99 |Que. Central, 4% deb. st 98 *100 | Do,Vanc'v'rPow’r,44%d’bs|103 105 | Ditto, 3 %ins.stock 1945..| 93 g5

Winnipeg, 1914 . 4 (101 103 | Ditto, 3% 2nd deb. stock...| 88 86 | Ditto, 5% pref. ord. stock ./118 123 | Ditto, 34% stock. 1950...... 93 o5
Ditto, 1913.36. . 4 |98 100 | Ditto, 7% income bonds...|128 132 | Ditto, def. ord. stock ...... 136 141 |Anglo-Newfound!l'd Develop- !
Ditto, 1940 ....... 4|97 99| Ditto, shares, £25.......... 27%  283] Ditto, 5% pref.stock...... 106 *109 ment, 5% deb. stock......|104 107
Ditto, 1940-60. . ... 4 | 96 96' St. Lawrence & Ottawa, 4% Calgary Power...... 50 55 i
Ditto, £73 paid ..... 4|73 72 e R 97 99| Ditto,5% bonds.... 9% 973] * Ex Dividend

GOVERNMENT FINANCE UNREVISED STATEMENT of IN.
LAND REVENUE (June, 191%)
PUBLIC DEBT 1912 REVENUE AND EXPENDITURE ON Ac-|Total to 30th SOURCE OF REVENUE Amounts
COUNT OoF CONSOLIDATED FUND June '

PLIA:]ILI;I‘IBE— 5 S. REVENUE— $ 90§t§7'
ayable in Canada. Customs ...... 26,A98, E—

Payable in England . 166 42| Excise. ... 4,823,224 70 r $  cta

Bank Circul'n Redemp. Fund ----- 666,031 85| Post Office 2,300,000 00} Spirits ........ S L B S U 678,352 43

Dominion Notes.. covedal| 112,937,722 40 Public Works, Railways & Canals 2,801,911 09| Malt Liquor.. e 10,618 32

Savings Banks................. 94,388 86| VliSCellaneous ... .. ...........eon.. 115870 DR REaYES o R e e e 171,136 o7

TeRat Rande. ., ... o dediiiiadiy 9.6Y99,383 97 AT Tohacco ............. e 710,998 og

Province Accounts ................ 11.920.486 (7 ¢ ) g PR e e e e Lo R R S e R e s B 48,572 14

Miscel. and Banking Accounts... | 23,411816 17 i ———-9—3——; xlanufa‘l‘chares in Bond ......... (ligt{ 28

XPENDITURE. . ... SN ro sk 12,481,931 1 CELICT BRIRA i vt iy v v o s vin sk N ane ON S aENE 4 0 nibE o

(3 SRS e 189,106.090 09 SeiZUreS. ...couvs .. 289 :‘%

ASSETS— T EXPEXDITURE ON CAPITAL O RecBlPEs: ) . oo SR e T e N 5,989 62
Investments—Sinking Funds ..... 12 362,185 0% CCOURT, Erc. :

Total Bxcise Revenue......cocociivicineanenn

Provinco Aceounts ... 11.........| 2234 1Public Works, Railways & Canals.| 13574 05 1,004,307 3§

Miscel. and Banking Accounts ....| 127,844,086 23|Railway Subsidies....... e 4 5 ll\:’l::lﬂzlsated SPIEIR ol 9,232 g9

res. X" on

Total Astets ................. 173,054,455 28 v i?f;‘;';ic‘:ﬂof."f’.'f?’? S s b ]

Total Net Debt to 30th June....| 316,051.631 81 e el S S8 7o

Total Net Debt to 3Ist May.. .. | 322,072,768 07 Other Revenues.............. SR i AR 872 9o

s raase uf Dabt... .o - ... GRL188 § o R R AR 1,533,020 48] Grand Total Revenue...........c.coe.v.... ool 169033 g
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TRADE OF CANADA BY COUNTRIES
MonTH oF APRIL { e ”Tviv;;;; Ilou;;;;l;mo MARCH
CouNTRIES 1911, | 1912, ‘ 1911, 1912,
Imports, Exports Imports. | Exports. ] Imports. Exports Imports Exports.
|
British Empire. $ $ $ $ | $ $ $ $
United Kmldom 6,536,128 4.810,318 8,213,125 5,653 477 ‘ 109,888,168 137,158,711 116,807,414 151,858,064
Australia ...... 41,458 146,173 38,707 158,215 511,609 3,025,602 431,701 ,895
Bermuda 105 12,219 359 ,505 9,025 477,466 8,987 518,272
British Afri
ety ik e IS RS e LR L R e T IR e e 980 687 1,143 478,661 11,514 242,415 22,1
80th ------------- 12,164 10,769 8,061 207,040 ’ Z‘l 817 2,321,340 142,120 2,414,613
........................... R by RS SR S 3,673 3,382 R R R 54,72
Britlsh Enst InAieS. i covrsnsoarescsvsonsssnssacone ,438 19,026 453,463 14,307 | 4, '*170 445 133,249 5,007,657 308,57
T R R I R S S e 67,672 , 208 050 9871 | 3,877,116 622,736 56,325,727 583,
e B A 2t IR e, o BN Thus o nwien bosns s S e e [ I T3 L
) West IndieS..ccooieveirsrsstssscscreninnss 359,204 153,406 386,686 115,764 | 6,382 2056 4, 113.-4 5,747,077 4,033,583
L D L R T T L L R B SRR SR RS b R R MY 355,234 16,967 192,984 125,769
G:braltar .................................................................. E RS NS R I e S R D e R
BN OB s iviismisnsisrescuipasasisnts soohhones 57,143 607 53,641 9,390 | 605,629 521,890 789,354 581,339
R R I S RN T L I 288 4,123 W s v (e A P P e ] | R AR e ST
Newfoundland.......cccovevirenesinncncssnssnninnes 29,001 94,276 13,665 35,860 | 1,818,260 3,872,012 1,841,891 Y.
INOW ZORIROE. . o o viovssesisinvnesvesessastauvasess 45,006 7,694 157,778 81,767 | 907,104 1, 004 370 1,331,337 1,340,882
Other British Colonies.........ovvvivennnanes TT L TR BT R T 8728 | .uveiieon.| 6,703 33,468 16,123 58,563
Totals, British Empire........ccooveeinienns 7,407,757 5.276.733 9,388,057 | | 6,926,107 | 129,431,348 154,335,874 137,884,696 170,155,221
Foreign Countries.
Argentine Republic.....oovvviviiveiessiontnnineas X 132,803 313,485 31,617 2,501,982 3,021,708 3,007,569 2,975,984
T A R DN D S e 75,041 1,504 7994 16,021 1,362,179 156,951 1,538,577 55,
Azores and PO R ) N e N e L Lo A R Iy | (e R oo A Ty
Belgium ST R T R RSN TV RN S b Yo e N 127,387 177,706 211,647 265,842 3.57!..!)4 2,773,444 3,682,718 3,732,222
e DERPOE AT MR I ISR R e 46,491 10,830 6,618 4,316 H25,¢ 1,032,82 1,097,980 773,688
(:enml American States. .........oveuverernernien 80,581 5,515 23,702 3,992 105.011 102,765 174,614 132,303
T e R N TR R SNl A R R 13,692 4,819 23,147 22,734 683,002 529,821 597,047 419,626
[0 IR AR T SRR A S R e A S, R s R Laiae svasrsvaar 413 418,947 232,602 305, 175,253
BRI 2t v S C AR AT A r el S h s M Ak BTG S e 302 90,165 75,376 27.601 1,281,637 1,845,160 1,488,800 2,091,959
A R SR R el (e 3,077 957 6,672 16,626 88,907 443,035 48361 Y
e R R G i e e ] (SRR e L IR 60 144,184 16,966 76,579 11,443
S N o N P TR [ e 61,849 1,400 1,164,319 2,551 1,825,678 7,001
Dutch Guiana.......ooooiiiiiiiiiiiiiiiiiinn vl T I N 609 2,952 146,415 17, 57,710
Eouador . «oooiviiiiiiniiiiii 562 42 T TSR MRS R (NN R s R T
- R PR T PO PP RPTPRPRTEY I, A (. S FANPOU SIS 1Y vaiveisininnatia 33, 14,014 44,092 5,
BFAGE. o coooooseenss el 101,934 1,007,189 50,063 | 11,863,773 2802 | ILTH 661 2,;%235
penCh ABFICR...1ov e cinceienniitiiiiitienninaans|isrerenniannss ; 3,459 ¥ ¥ £ T
e e S T g a B | ioosio | 2 03017 | 11,090,008 3leole
rmany 2, 195,839 0,047, 663, ,080,0 814,
..... 225850 : 8% gg 1,682 456,367 135,347 562,265 8|
Hawaii P o R 95,599 142,767 30,129 183711
Oy SRR S CE s O R SOOI PSP ! I T R P 354 5 47,745 28 26,21
T R 37,499 376,768 SUS0L | 1620678 | 1397.019 | 2493902 | 1782726
B8R oo vosrsinononimavmenerns 1982 121,980 21,323 962,148 379,270 ,116,822 285,091
FRPBO S nvsoensstrvrvhassnrsssuan 587 1480 m.gs 2,428,016 619,500 2,615,036 487,568
m". ................ BOB) 1iiiiciiospsssilonvnse - galianusnacanosetovaetos ive sas
.......................................... ) 195,219 1,270,807 1,009,557 196,495
Mlquelon and St Pierre....... ..... 2}'685 70'3375 2‘ 003 ................ o e Aol
NOPWRY svsisoscarssaivsessronaivsnnssvioniennioc] 11906 | ~ 8818 |  soonr |7 20,437 127,857 412,935 316,759 619,673
T e A e S e SO Liiorsssaisinss 0L R R 220,258
PO ann s v dsoues o xnispsins san o 476 67,639 4,466 167,136 12,873
Phihppine o e SRR A R 2,093 37,004 58, 70,846 22,524
Porto BIOO S5 s s e sbietavvisnirin, 15,038 204 508,237 833 ,620
Portugal........coviviiiniiiiin., ... 60 186,330 88,615 250,642 70,390
Portugese Africa................ ...}, 20450 1ve o vonsoansinn OO 1. oo s 72,819
l|§our{n\nm L Ly e : 4,615 %?.g}g : };06‘}’?“? %7, 753 97,395
T s e e P st X 660 s s 512 1,241,474
San Domingo.. -.[L/LLILI1LLLL oy 58580 186:280 4170 33000 | 8L 1,176,567 291264
A I T R P o SR P A o ¥ B e s ahabshy ainrssnnsdon]os epmnsansng onbed vassinnssusioafonsnsbans iresd
T I N eSOy ekt~ - o Bt 3 51.826 3,602 154,747 27,913 1,273,211 114,564
T T T P ?R?;";? 2‘2:;'8 16,187 4,415 275,715 - 329, 129,314
Switserlandi oot osiiivsiiiaiiiiinnines 188175 1 269,135 2,438 3,102,910 22,673 3,458, 19,518
urkey . 37.880 '261 59,276 32,603 H563,0 17,601 495,316 29,611
United State 21017138 | 5421517 | 82165742 | 7,980,626 | 281,934,739 | 119,203,201 | 356,358.179 | 120,531,993
Alaska . X '339 2,015 2,640 , 566 5,233 164,249 362,440
U.S. of Colombia. . i S - R 1,047 110,203 37478 100,641 93,560
Uruguay. .. ... . 74627 3.500 48.385 14,624 6,300 77.010 330,570 191,642
Venezuela ...... . 3 891 1.058 1.082 2,902 90,839 32,995 131,943 23,301
Other foreign countries 50 6.895 6625 [.............. 80,352 81,152 1,504 ,532
Totals, foreign countries .......... «........ 25136430 | 6000967 | 96,485,496 | 9,164,233 | 332.466.676 | 142,860,401 | 400,407,886 | 145,162.0%
32504187 | 11877700 | 46.853.503 | 16480310 | I61.898.024 | 297.196,365 | 547,382,682 | 315,817,250
~ g . 5 e
Orind Nolle., 5 oS e { $44,421 887 £61,333,803 759,094,389 862,609,832
Wheat, Oats, Barley and Flax in Store at Terminal Elevators and at Public Elevators
in the East for the WeeK ended July 12, 1912,
Wheat—Grades- Terminals T‘E::ﬁ:‘r's Totals Barley—Grades Terminals T‘E:::‘f::_‘s Totals
B uplm Bushel Bush 9'31 Bushels Bushels Bushels
- } &'33’5;;;.“ T B T SRR R o ) RO s ! PR o
No. 2 W.Fﬂg 162,938 825,806 246,943 69,122 316,065
No. 3 “ 566,471 658,920 1,255,391 93,293 8,743 102,035
No. 4 Wheat 932,336 61%,6926 1,551,312 1240 1. Lol 12,496
No. 5 388.505 351,610 740,115 19,522 255 19,777
No. 6 “ A TR T 331,938 331,938 ] 24,638 78,934
S R T R 2,624,133 1,101,950 | 3,726,338 IR
Totals, Wheat....... Saaaalre Eap e 4,957,123 3,714,693 8,671,816 426,549 102,758 529,307
Terminals %::?f‘;"rs Totals Flax—Grades Terminals | [Eastern | Totals
Bushel Bushel Bushel e St
Bushel B B
53,374 3,870 57,244
1'}(6?'% l.%lm 2472,574 || No. 1, North-Western...... ....covaeseenns 43,636 3386 | 47,022
26,195 | 184437 | is0q5s || No- 1. Manitoba ongrone s % g
¥ £ . 19,000 258,837
150,493 114,356 261,843 || Rejected .............. 239,837 8 e
120,841 1,377 TR TR S A e 51,377 51,616 106,022
71522 284600 Togiasm || CERET: oottt ]
/ - .
Totals, ORES.seunesdoernsssoss s 2350340 | 2087793 | 4,138,102 Totaln, FIRE. - o s s M 423,058 77,081 | 510,089

S ey
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STOCKS AND BONDS —CONTINUED FROM PAGE 231

000’s

omitted ‘EE TORONTO MONTREAL

® 9 58 ; Sales Sales

2. | Due = Bonds S vlPrice Price Price |Week| Price Price Price |Week

K ag (Continued) A%l Aug. 3| July25 | Aug.l lended| Aug.3 | July25 | Aug. 1 |ended
1911 1912 1912 |Aug.1l] 1911 1912 1912 |Aug.1

750| 1932|1000/ Ogilvie Milling B ......
...|Ontario Loan.. 4

2 Penmans.....
000} 1936|....|Porto Rico.....
£1,000/ 1940(1000| Price Bros. Ltd. .
were..| 1939]..../Quebec Rly.L. H. & P.
471 1916|1000 Rich. & Ont. Nav......
2.500| 1935 100|Rio. de Janeiro... .
....|Rio. 2nd Mtg...
6,000] 1929 500|Sao Paulo.........
Sherwin Williams
Spanish River....
39| 1238/,808|St. John Rly. ..
t |Steel of Can. ..
A ...|Tor. York Rad’l..
600] 1928/1000| West India Elect......
600/ 1931/ 100| Windsor Hotel..... ..
1,000/ 1935/ 100, Winnipeg Elect. Rly. ..|...

ENERDHTID T OO OO D O u—a:'

-
o

1134 1124

MONETARY TIME
BOOK DEPARTMENT

Manual of Canadian Banking
Practice. By H. M. P. Eckardt
Capital Investments in
Canada. By Fred. W. Field.

1003 .
975 963 97

These two useful volumes for $5.00

Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended

April 30, 1912, with Comparisons for 1911,

RECEIPTS 1911-12 SHIPMENTS 1911.12
2 N | Wheat Oats | Barley Flax T
Wheat \ Oats Barley ‘ Flax ! Total e B Rail..| 1,527.270| 2 027,446 45.396(‘ 53,316 .6%?5'08
: ‘ | | Bush P pniet st A priead |- 0Oy ¥ DATIC ARG G e Rk el ST .| 2,635,396
Bush. | Bush. | Bush. | Bush. | Bush. b it {Rail“ 1,156,035 1,425.905| 65923 1,000, 2,648,363
September, 1911.............. 212734 1175477 18,923|  18,387| 4,965,521 g T ekl S0 P R 496
| | 1 Rail.. , 443,16 S115, | 91,608 79,236 4,329,
October 911................ 5,066,105 1,252,854 204,088  27.541) 6550563 || November,M9ll..... Lake.| 4292019 '50316) 120032 35,507 4967 oam
‘ 1 Dlcerties: 1011 {Rail. | SREAT 2009204 | IR 117785 6579343
November, 1911.......... ....| 8,566,958 8,568,279 | 365044|  99,336| 12,599,617 v PR e  atee o) 1, 08L. 7480 R ROYE T o ganl it 2,057,113
i ‘i Januacy 1012 fRail..| 1,179,965 514,995  48,033|....... .. ,742,993
December. 1911......... ..... 6,473,344 1,755,505 | 383,919| 136,740 8,749,508 St \ Lake.| 1,709'446| 114,005  27.470 .. ... . 1,850,921
| \ Febriiary, 1912 {Rail..| 1055679  500400|  20,836|..... .. . 1,577,915
January, 1912, ...... ........ 1,786,498 228,769 4,413 2,134| 2,021,814 P T ke | 1,487,957 9664| 41,4929 ........ 1489050
e {Rail,. 1.283.471| 415167  77.886 3,030| 1.779.554
Bebrumry 101200 0 i 1,781,926| 63,148 7,554 896, 1,855,524 o LA RS Lake.| 1,477,480 30,135 BBt 1,636,274
| April, 1912 Rail..| 612126 190,987 836810 i 836,466 -
Waeoh: 101D s v s 1,805,273 244,926 59,648(....00unns | 2,109,847 PR oo sets e Lake | 1,668,653| 137,601 AL B0l 1,851,063
APl 19 o o 1,422,244 204,694 6,266 6,323| 1,639,547 | Rail.. | 12,806,207 9,209914|  667,866| 284,397/ 23,148,384
' | | Total, eight months.
1 i e Lake .| 17,597,006 1,968,265 382,851  35,597| 19.983,719
i 50,025,082 9,093,652 1,079,835 1,357| 40,489, 0 .0%7 Eix
it ity il o i Do Bkt ! } - Same period, 1911... {Rail.. 13,851,281 6,437,337 363,361 255.562| 20,937,544 °
Same period, 1911...... 31.36[.958‘ 6,406,472 |  631,803|  266,004] 38,666,237 | Lake .| 17,073,527 1.639,733| 397,641 10,4431 19,121,344

|
DOMINION GOVERNMENT SAVINGS BANKS ‘
\

Statement of the Balance at Credit of
Depositors on May 31st, 1912.

Deposits Withdraw-|Balance on

Total
BANK 3 als for 31st May
May, 1912 | DePosits | may o1z | © 1912,

% cts. $ cts. $ cts. $ cts.
Manitoba :— e
WATIRIDER . oo vk e iln comaivs miie 17,399.07 73,219.76 25,¥95.02|  706,202.74

British Columbia :—

G4 T g SRR PR SR N R 40,139.00| 1,210,753.89 62,313.54| 1,148,410.35

Prince Edward Island :

ChRrlotretown s ioisiedvusnas 27,697.00| 2,180,927.40 2,091.23| 2,148,836.17
New Brunswick :

T‘luéwcastle ..................... 1,216.00|  306,492.45 4,267.47| 302,224.98
B dORM. . nis et s s e mnss 76,576.13| 5,794,813.05 92,664,02| 5,702,179.03

Nova Scotia :—

Acadia Mines........ocoeeneee 730.00 35,392.68 649.37 34,743.31
Ambherst...... R bk w R A 7.655.04|  400,937.51 9,525.90|  391,401.61
RPICREE.C, [ v il el 560.00]  135,942.71 2,502.00]  133,440.71
Barrifgton . ..oovessanosssovon 10.00( 1561,154.53 984, 1 150,170.38
DRVEIOND .. . s s isiailbios 555 40 330.00| 123,547.70) 749.71| 122,797.99
e e AR R T 33,052.61| 2,424,360.93|  37,907.73| 2,386,45%.20
HRatville: . o5 s s 4,173,53| 268.114.83 8,659.93  25Y9,454.90
LOROBRbRrE . i 5o es ks aiis sam 2,942,000 448,922.4 445,178.29
i e R R e i e ) BN e R BT DR St T T e
Port Hood............ ST 335.00| 11741531 336.88|  117,(78.43
BhSIrNe. .o vinf i o s s snosion 4,433,000  222,830.62 2,963.93  219,881.69
Bhetbrooke: . vise: duuses vos 585, 90,473.85 413.35|  90,060.50
N R L R R i 4,615.06 130,515.93 2,393.86| 128,122.07

Totals...... e by iy B % 222,793.38/14,774,843.624 288,177 .27|14,486,666.35

POST OFFICE SAVINGS BANK ACCOUNT
: (MAY 1912).

Dr. CRr.

$ cts. cta

: : WiTHDRAWALS during
BALANCE in hands of the Minister the month.,........ 1,210,818.48

of Finance on 30th April 1912.,.143,104,213.64

DerosiTs in the Post Office Sav-
ings Bank during month....... 854,757.87

TRANSFERS from Dominion Gov-
ernment Savings Bank during
month :—

PRINGIPAL .. c Jvssves
INTEREST accrued
from 1st April to
date of transfer...

TRANSFERS from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada...... 42,359.80

INTEREST accrued on Depositors
.accounts and made principal
on Blat Maveh .. 2o . acimev. s

BALANCE at the credit
of Depositors’ ac-
counts on 31st May
[T s e 42,792,297.81

—

InTEREST allowed to Depositors
on accounts during
montha..... coeevrerencinnares 1,781.98

44,003,116.29

14,003,116,29

The United States Senate relations committee have agreed
to recommend ratification of a treaty, signed July 20 by the
United States and Great Britain, promulgating fishing regula-
tions in Newfoundland waters. The treaty carries out, with
some modifications, the rules and methods of procedure recom-
mended by The Hague Tribunal, September 7, 1910.

The governments of Manitoba, Saskatchewan and Al-
benta have taken action in the matter of obtaining men for
harvesting and the railroads are attempting to supply the
demand, but even this early it is predicted that the labor
shortage will be acute. The Deputy Minister of Agriculture
for Saskatchewan states that 26,000 men will be needed in
that province alone. Altogether it is estimated about 60,000
men can find work in Western Canada this summer.

That this year’s crop will be the largest ever grown in
Western Canada is the prediction made by farmers from all
sections of the prairie provinces, by crop experts, by heads
of elevator companies, and the Manitoba department of agri-
culture. Not only will the total yield be the largest, but,
judging by the present conditions, the yield per acre will out-
strip all previous years. One of the best known agricultur-
ists of Western Canada states that harvest of various crops
will take place during the following periods: Barley, August
1st to August 2oth; fall wheat, August 1oth to 25th; spring
wheat. August 18th to September 12th; oats, August 25th to
September 1oth. This will put all grains in stook by the
middle of September, fully three weeks ahead of the ordin-
ary season,

v
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INVESTMENT OFFERINGS

We are Offering

Debentures .. S7, or Better

of the folloaving Municipalities :

In Ontarzo . In Saskatchewan :
Town of Renfrew Moose Jaw School Dist.
Township of Dysart Town of Swift Current
In Alberta : Town of Weyburn

City of Medicine Hat Mun. of Blucher
Town of Red Deer In British Columbia :

Town of Camrose Dist. North Vancouver

We will gladly submit full particulars
upon request

Wood Gundy & Company

Toronto Saskatoon

London, England

C. MEREDITH & COMPANY, Limited

Board of Directors:

C. MEREDITH, President C. B. GORDON, Vice-Pres.
. C. R, HOsMER WM. MCMASTER

D. C. MAcCAROW H. ROBERTSON

A. BAUMGARTEN Capt. D. C. NEWTON
¥§:J. REED BARTLETT MCLENNAN

A. H. B. MACKENzIE, Manager.
A. P. B. WiLLiaMS, Secretary. J. M. MACKIE, Treasurer

High Class Municipal and Industrial Bonds 101 St- Francois Xavier St., Montreal
LONDON OFFICE:—46 THREADNEEDLE ST., E.C.

WE OFFER

City of Calgary 4/ Bonds

DUE IN 1921

To Yield 412 Per Cent.

Full particulars on request

Dominion Bond Company, Limited

Toronto Montreal Ottawa London, Eng.
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DEBENTURES FOR SALE

TOWN OF DUCK LAKE, SASK.

Debentures for Sale.

Sealed tenders will be received by the undersigned up
to 6 o’clock p.m. on the 31st day of August, 1912, for the
purchase of $4,000 5% per cent. Government Guaranteed
General Debentures repayable in twenty equal annual pay-
ments with interest,.

The highest or any Tender not mecessarily accepted.

F. HOPWOOD,
Duck Lake, Secretary-Treasurer.
July 22nd, 1912.

IMPERIAL, SASK.

Debentures for Sale.
Tenders will be received by the undersigned for the pur-
chase of $15,000 67 waterworks debentures, 15 years. Full
particulars, together with further conditions, can be secured

from
J. G. HOBMAN,
Imperial, Sask., Secretary-Treasurer.

July 26, 1912.

TOWN OF GOVAN DEBENTURES.

Tenders will be received by the undersigned up to
August 2oth, 1912, for the purchase of z2o-year 6% Deben-
tures of the Town of Govan amounting to $15,000.00 for the
purpose of building a Town Hall and providing water tanks

for fire protection.
A. GRAHAM,
Secretary-Treasurer,

Govan, Sask.

TENDERS FOR DEBENTURES.

Sealed tenders marked ‘‘Tenders for Debentures,’” wil}
be received by the undersigned up to 5 p.m., August roth, 1912,
for the purchase of $30,000 debentures, repayable in forty
equal annual instalments, with interest at 5 per cent.

This issue is for the purpose of purchasing site and erect-
ing thereon a four room school.

The highest or any tender not necessarily accepted.

EDW. J. BAKER,

Secretary-Treasurer.
The St. Agnes Roman Catholic
Separate School District No. 22,

Moose Jaw, Sask., July 7th, 1912.

TIMBER FOR SALE

2 Tenders will be received up to and including. the first
day of October, 1912, for the right to cut white and red pine
and spruce, on timber berths on the upper waters of the
Jocko River east of the townships of Garrow and Lockhart,
in the District of Nipissing, Province of Ontario, the berths
being designated ‘‘Jocko No. 1”’ and ‘“Jocko No. 2,”’ each
containing twenty-five square miles more or less,

For maps and conditions of.sale apply to the under-

signed.
W. H. HEARST,

Minister of Lands, Forests and Mines.
Toronto, July 17th, 1912.

Sealed tenders will be received by the undersigned until
8 p.m. September 2nd, 1912, for the purchase of $15,735.72
6% Debentures repayable in twenty equal annual instal-
ments of principal and interest.
W. A. ARMOUR,
Secretary-Treasurer,

Town of Nokomis, Sask.

TOWN OF DUCK LAKE, SASK.

Debentures for Sale,

Sealed tenders will be received by the undersigned up
to 6 o’clock p.m. on the 31st day of August, 1912, for the
purchase of $6,000 5% per cent. Government Guaranteed
General Debentures repayable in twenty equal annual pay-
ments with interest.

The highest or any Tender not necessarily accepted.

F. HOPWOOD,
Duck Lake, Secretary-Treasurer,
July 22nd, 1912.

TENDERS FOR PULPWOOD LIMIT.

Tenders will be received by the undersigned up to ang
including the 1s5th day of August next, for the right to cut
pulpwood on a certain area situated on the Abitibi Lakes ang
River, tributary to the Grand Trunk Pacific Railway, and the
Temiskaming and Northern Ontario Railway, in the Districe
of Temiskaming.

Tenderers shall state the amount they are prepared to
pay as a bonus in addition to dues of 40 cents per cord for
spruce, and 20 cents per cord for other pulpwoods, or such
other rates as may from time to time be fixed by the
Lieutenant-Governor-in-Council, for the right to operate
pulp mill and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a mill or millsg
on or near the territory and to manufacture the wood into
pulp and paper in the Province of Ontario,—the paper mill
to be erected when directed by the Minister of Lands,
Forests and Mines.

Parties making tender will be required to deposit with
their tender a marked cheque payable to the Honourable the
Treasurer of the Province of Ontario for ten per cent. of the
amount of their tender, to be forfeited in the event of their
not entering into agreement to carry out conditions, etc.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to be
invested, etc., apply to the undersigned.
W. H. HEARST,

Minister of Lands, Forests and Mines.
Toronto, Ontario, May 15th, 1912,

The general activity in construction work of all kinds
throughout Central Alberta is shown by the fact that not-
withstanding the influx of population to Edmonton and district
during the past few months, the city authorities report that
they cannot obtain the labor required for the prosecution of
necessary municipal works.

The Share and Debenture Corporation are shortly offer-
ing to the investing public $75,000 in preferred stock and
$125,000 common stock for the Superior Match Company, of
Owen Sound. The preferred stock pays 7-per -cent; and
carries with it a bonus of 20 per cent, common stock. The
factory of the Superior Match Company is located on the
Georgian Bay, in the centre of the white pine district, has
shipping facilities on both the Canadian Pacific Railway and
Grand Trunk Railway to Ontario and Western Canada. The
initial capacity of the factory is 240 cases a day.

The Minto Coal Company, Limited, has been organized
to take over the coal interests which have been acquired in
Queen’s and Sunbury Counties, in the Grand Lake district
of New Brunswick during the past few months by Sir
Thomas Tait. The new company will have an authorized cap-
italization of $400,000, and will afterwards carry on extensive
coal mining and development. Those named in the formal
application for incorporation are:—Sir Thomas Tait, Mont-
real; Mr. John Henderson, engineer, of Northfield, Sunbury
county; Messrs. A. R. Slipp and R. B. Hanson, solicitors,
of Fredericton; and Mr. Victor E. Mitchell, K.C., of Mont-
real. The organization of the new company means that the
Fredericton and Grand Lake Coal and Railway Company
will, for the present at least, be interested as well in the Gib.
son and Minto Railway now under construction across the
river from Fredericton and Minto.

A J

-

W
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INVESTMENT OFFERINGS

A. J. NESBITT, President P. A. THOMSON, Vice-President
NESBITT, THOMSON & CO.
LIMITED

BONDS AND INVESTMENT

SEGURITIES
Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

$20,000 School Municipality
Of YOUVi"C (in the Cily of Montreal)

$100,000 City of Sorel, Que.

5% 40 year Bonds due 1952.

Denominations $100, $500, $1,000,
At very attractive prices.

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier Stt. - MONTREAL
BeLL TeEL.: Maix 519 & 2701

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government and
Industrial Bonds

DOMINION EXPRESS BLDG. - MONTREAL

McKiNNoN BLpe. 14 CoORNHILL
TORONTO, - ONT. LoNpoN, ENG.

Municipal & School Bonds

Our July List contains particulars of choice

Western Issues
Suitable for PRIVATE INVESTORS,
GOVERNMENT DEPOSIT, and the
RE-INVESTMENT of ]ULY
DIV IEDENDS.

We invite your enquiries, and shall be pleased to mail
the List on request.

NAY & JAMES, ;. cromicnies. Regina, Can.

J. & L. M. WOOD

Members Montreal Stock ExcHange

Investment
Securities

Dominion Express Building, MONTREAL

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

WE OWN AND OFFER THE FOLLOWING

STRAIGHT TERM

BONDS

T R e e s e SO el 7 417
St Catharines; Ont............ois.. 43%
BEMevIIE O .l e 41%
Bt HOpe: 00k ... ainipe 4 %
Sdney, NS TR 4 9%
Indian Head, Sask............................ 3%

AT ATTRACTIVE PRICES

Particulars on request

ONTARIO SECURITIES CO.

LIMITED
59 Yonge St. 28 Bishopsgate

TORONTO, Can. LONDON, E.C., Eng.

J. H. C. WILLOUGHBY A. J. E. SUMNER . A. J. TROTTER

J. H. C. Willoughby-Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street - SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office—The Dominion Agencies, Ltd., 195 Strand, W.C.

RED DEER, aura

For absolutely reliable information reggﬂ‘iy :I:;lg
coming city midway between oo R
EDMONTON ; choice farm lands for el
farming and advice regarding sub-divisions,

Welton Brothers, P.O. Box 504 PO Sheues Alta.
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CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

O. G. Devenish & Co.

0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

Canadian Estates
Company, Limited

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS
Directors—

JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada interests,
offers to clients the services of its experienced staff for purchases, sales,
valuations, or reports. [

Mortgages placed on improved City Property and Farm [Lands, in
large or small sums, at the rate of eight per cent.

Alloway and Champion

BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

EDMONTON, ALBERTA
offers safe investment opportunities.

Reports furnished. Scrip handled.
5 0 ? 37 c. BiGGS & co.

When in London callon The Monetary Times,
Grand Trunk Building, Cockspur Street

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS

Managers of

Confederation Real Estate Co., Ltd,

Authorized Capital $500,000.00
Shares $100.00 each

Subscription list opened July 15, 1912
Full particulars onYapplication

Reference—ROYAL BANK OF CANADA

Address—1102-3-4 McArthur Bldg., WINNIPEG, Can.

Revised Edition Now Ready
*“ Capital
Investments
in Canada”

By FRED. W. FIELD

Price - - - $2.50

- PUBLISHED BY

The Monetary Times of Canada

62 CHURCH ST., TORONTO.

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

Board of Directors:

President—Capt. Wm. Robinson. Vice-Presidents—D, E. Sprague,
Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker, Bart., M.P.,
London, England; Hon. D. C. Cameron, Lieut.-Governor Prov. of
Manitoba. Managing Director—W. T. Alexander, Esq. E. D.
Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.; Hon.
A. C. Rutherford, M.P.P., Edmonton; F. H, Alexander, Esq.; E. L.
Taylor, Esq., K.C.; James Short, Esq., K.C., Calgary.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,
Guardian and Receiver

HeAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

' Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.

BANKERS

Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS
To Yield 5} per cent.
Particulars gladly submitted.
. O'HARA & COMPANY,

LoxpoN, Enc. ToronTO, ONT,

Members Toronto
Stock Exchange.

WINKIPEG, MAN.

WE OFFER

Ontario
Town Debentures

TO YIELD 5 PER CENT.

C. HoBURGESS & CO.

Traders Bank Building # TORONTO

Municipal and
Government
Debentures

Royal Securities Corporation
Limited

MONTREAL
QUEBEC

TORONTO HALIFAX OTTAWA

LONDON, Eng.

The Periodical Payment
Plan of Investing

We have draawn up this plan after a careful
consideration of the means best adapted to the
needs of the Canadian inwesior.

We hawve published a boaklﬂ.tclling of the
success it has gained in the United States and
aith our oawn clients in Canada.

Write today for the Booklet.

GREENSHIELDS & COMPANY

Members Montreal Stock Exchange

Montreal

London Paris

Attractive Bonds

Selected from our holdings for Security and Income

Security Price Yield
Essterh CariCol . cuboiiaii i o oo ls 102}, 5.83%
St. Lawrence Sugar Refineries . = ...... 102 5.857
American Sales Book Co. ..... ........ 10124 5.87%
Sherwin-Wiiliams Co. ............... Mkt.  5.95%
Canadian Interlake Line ....... ........ 100 6.00%
Canadian Locomotive Co. .............. 100  6.00%

(Accrued interest to be added to the price in each)
Denominations generally $100 and $500
Ask for Circulars

A. E. AMES & CO.

Investment Bankers
Members Toronto Stock Exchange
Union Bank Building, Toronto

St. Lawrence Sugar

Refineries, Limited

6% FIRST MORTGAGE
2% SINKING FUND GOLD BONDS

Due June 1st, 1932. Interest payable lst Juneand Jlevember

: han four
The Company shows earnings of more t
and a fifth times the annual interest charges

PRICE ON APPLICATION

J. A. MACKAY & CO., Limited

28 160 St. James Street -~ Mgggﬁ’f‘.gL
Royal Bank Building - - oz
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H SIUICHBLIRY

COAL AREAS

Jackson Bleck, East Jasper Avenue -

INVESTMENTS
TIMBER LANDS

EDMONTON, ALBERTA

CANADA INDUSTRIAL BOND CORPORATION

LIMITED

136 St. James St.,, MONTREAL

39-41 New Broad St., LONDON, ENG.

Guaranteed First Mortgage
Trust Certificates

This represents a new type of security issued by this Company. In it all element of speculation is eliminated.
This is a most desirable form of investment for trust monies or insurance funds owing to its absolute safety.

The Company guarantees the investor a net return of six per cent. payable half-yearly, and also the re-pay-
ment of principal and interest promptly at the due dates. Mortgages are placed chiefly on improved

revenue producing properties in Vancouver.

Board of Directors pass on all applications. Solicitors se
are given from appraiser, auditor and insurance company,

arch and certify to each title. Inaddition, certificates
alllooking to the protection of the investor’s interests.

We will gladly send detailed information on request, also sample Trust Certificate.

NATIONAL FINANCE COMPANY

Head Office :

Toronto Office : 10 Adelaide St. E.

LIMITED

VANCOUVER, B.C.
THOS. T. LANGLOIS, President
GEO. J. TELFER, Managing Director

Vancouver Island Timber

Alberta Farm Lands
Edmonton City Property
British Columbia Fruit Lands

FOR SALE BY

The Dominion Investors’ Corporation

Limited
202 Windsor Blk. - EDMONTON, Alberta

Write us for particulars on above properties.
Reference: MERCHANTS BaNk OF CaANADA.

Morton, Bartling& Co.

ANKERS

Paid-up Capital $150,000

PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

o All mortgages covered by fire

? / INTEREST PAYABLE insurance al;ldf protected by fpm-
perty worth from two to four

o HALF-YEARLY times the amount of the mort-

_ gage, with increasing values.
We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

Royal Canadian Agencies, Limited

(Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED

In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN AGENCY, LTD., LONDON, ENGLAND

308 Grain Exchange, Winnipeg, Canada

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL ST. - «  Montreal
McKINNON BUILDING - - - Toronte
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McCUAIG BROS. & CO.

Members Montreal Stock Exchange.

A General Stock Exchange Business Transacted.
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on request.

Our Weekly Circular gives an analysis of the
position of

Dominion Steel Corporation, Limited

Copy mailed free on request.

17 St. Sacrament Street - Montreal =
Ottawa Granby Sorel Danville Valleyfield

TORONTO LONDON DUBLIN
Ontario England Ireland

Tre Alliance Investment Co.

(CANADA) LIMITED
INCORPORATED 1906,

Western Investments of
All Kinds

HEAD OFFICE :
711 FIRST ST. W., CALGARY

Malcolm E. Davis,
Managing Director.

H. A. Maclean, L. F. McCausland,

President. Sec. and Treas.

Small
Denominations
We have a few $250 debentures

issued by a thriving town

PRICE:
Rate to yield 57,

Write for particulars

Noxon & Co.

Brent,

Members Toronto Stock Exchange

Canada Life Building, Toronto

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street MONTREAL

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St,
MONTREAL

“WHAT TO DO
WITH MONEY”

is the name of our latest
booklet. It tells about our
5 9% Debentures.

If you have $100 or any
multiple thereof, you can
get interest at 5% per
annum, payable every six
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by giving 90 days’
notice, should an emer-
gency arise.

If you have $1.00 or more,
you can get interest at 49%
per annum, paid or credited
every 3 months, by deposit-
ing the money subject to
withdrawal by cheque. Itis
profitable to do business
with us.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St.,, Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver :
1016 Government St., Victoria
807 Centre St., Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British
Columbia mines, timber or agricultural lands. i

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-
ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is
in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over safe, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS - . FINANCIAL BROKERS

Head Office: Pacific Building, Vancouver, B.C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
BERLIN, GERMANY LONDON, ENGLAND

OSLER & HAMMOND, Favcia: Acents OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS
21 JORDAN STREET, TORONTO . WINNIPEG
Dealers in Government, Municipal, Railway, Call, Trust Evlﬂd Canfﬁ\l,z‘;-rﬁg:-ra%J;lEORATloN OF CANADA, LTD.
Miscellaneous Debentures. Stocks on London, Eng., New Liondon. O i

York, Montreal and Toronto Exchanges Bought and Sold 4 GREAT WINCHESTER STREET, LoNDON, E.C.
on Commission.

When Investing in

Western Canada Investments, Bonds, WeStern Canada

Debentures, Mortgages, Real Estate. LANDS or CITY PROPERTY it

: : Beatin will bel to your advantage to communi-
Inside City and Revenue 4 e

Property. Warehouse Sites our
Specialty. ; R. H. SMITH & CO.
Moose Jaw, Saskatchewan

e ench, German
Correspondencg Solicited — English, French, We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

Anderson, Lunney & Co.

If interested, WIRE at OUR EXPENSE for particulars regardin
REGINA, SASK. exceptional opportunities for SAFE, SOUND INVESTMENT

’
Bachelors Chambers, Ltd. London & British North America
Investment will nett 18

Will endeavor to keep some stock for Eastern
enquiries, as we wish to gain an Eastern connection.

Two Trust Companies have just subscribed for large MAHON, McFARLAND & PROCTER, Ltd,
amounts of stock. : ;
Financial and Insurance Agents

Company, Limited

With which is incorporated

Will you write for particulars, or call on

Mr. ]J. J. Hunter, Queen's  Hotel, Toronto. MORTGAGE LOANS ESTATES MANAGED
HUNTER & BOORMAN 543 Pender Street, Pinner’s Hall,
VANCOUVER, B.C. Austin Friars

Imperial Block, 448 Seymour St., Vancouver, B.C.

Reference - The Canadian Bank of Commerce Lonpox, ENGLAND,

. » —
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive: my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the purchase
price. :

First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers ¥ BANK OF TORONTO

DAVID B. BOYD

6 Winch Building - - - Vancouver, B.C,
Cable Address: ‘' DAYBOYD ' Vancouver.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS
We control 250,000 acres farming lands in Alberta and Saskatchewan

for sale on good terms
Estates Managed Administrators

BRrANCH OFFICES

Trustees, Ete,

Saskatchewan : London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, EB.C.
Cable Address: Gabovesto. A.B.C. Code
HEAD OFFICE : SASKATOON, SASK.

BoArD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N.Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esqg., M.P., Ex.-Com.
missioner Dominion Lands, Ottawa; A. Scheffler, Esq., Lanigan
Sask. Executive Committee—The Honorable EBdward Coke, D. G
Stephenson, Esa., N. G. Boggs, Esq., C. Keith Morris, Esq.
Secretary, A. E. Venables.

British Columbia
Investments

Absolutely high-class inves
Coal or Tlmber‘Lund& We handle none but what
are personally inspected and can be guaranteed.

Farm and Fruit Lands that will g ow
return for the investor. R ok

Investments under the personal
the senior members of the firm,

Thompson & Carper, Ltd.

406-8 Bank of Ottawa Bldg., VANCOUVER, B.C.

WINNIPEG OFFICE 403 MCARTHUR BLK.
Bankers: The Quebec Bank

tment propositions in

supervision of

ROBERT WM. CLARK

Mahon Block, VICTORIA, B.C.

REAL ESTATE AND
INVESTMENT AGENTS

We have during the past few months sold large properties to
English clients, and we can now offer

EXCEPTIONAL INVESTMENTS
in NORTHERN LANDS

which must largely increase in value through the construction
of the Grand Trunk Pacific and Canadian Northern Railways.

Bankers — MERCHANTS BANK OF CANADA, VICTORIA, B.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—
GILL & CASEMENT, Financial Agents

Members Vancouver Stock Exchange
£ oy .
Royal Bliglf of Canada. 439 Richards St., Vancouver, B.C.

Victoria, B.C.

The finest port on the North Pacific.

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sale,

J. HALLEWELL & CO.

1303 Broad St., VICTORIA, B.C.

Bankers:

Cable:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver Island
Coquitlam

the new Operating and Indus-
: tﬁial Terminals of the C.P.R.)

Vancouver City
North Vancouver and
South Vancouver

WRITE TO
E. H. Roome, 439 Pender St. West, Vancouver, B.C.
Established 1899. References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Investments

We specialize on conservative investments
in very Central Business Property.
Private Funds Invested. Estates Managed. Collections Promptly Made.

A. W. NELLES & CO., PRINCE ALBERT, SASK.

Attractive Investment

Yielding 6% Denominations $500.
Unusually strong security.
ASSETS: Nine times bond issue. ‘
EARNINGS: Ten times bond interest.

Particulars on request.

Campbell, Thompson & Co.

43 King Street Wea_t - TORONTO
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G. S. WHITAKER & CO.
Financial, Real Estate and Insurance

Calgary Business and Industrial Sites a Specialty.
Correspondence Solicited.

709 First St. West - Calgary, Alta.

AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

Regina Property

Business, Warehouse
and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved

(Agents for the Netherlands Transatlantic Mortgage
Company of Amsterdam)

The Rounding Land Co., Limited

Regina, Sask.

T

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON, BELL & TURNER
SASKATOON, SASK.

FARM LANDS CITY PROPERTY
COAL LANDS TIMBER LANDS

Being quite an extensive owner of British Columbig
Timber Lands, Alberta Coal and Farm Lands, Prospective
Purchasers should communicate with me before investing-,

JOHN MORRIS, Realty and Financial Broker
122 McDOUGALL AVE. i T EDMONTON, ALTA.

—

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS
City Property anNp FarM LanDs.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

Representing
LOANS

Edinburgh Life As:
|WAGHO RN ] Caledonian Insr. Co.sr'
u ; Scottish Insr. Corp.
WYNN & o Mortgage Co. of Canadg
. Gen. Fincl. Co. of Can
INSURANCE :
Caledonian Insr, Co,
Stockbrokers, Financial & Insurance Agents Rochester German In,

VANCOUVER NMARINE (CLOYBS)

—

- The Capital
Investment Co.

REGINA, SASK.

Special Agents for Industrial Centre and Industrial
Heights. Busiest of Regina Sub-divisions.

We also have some excellent values in PARLIAMENT HEIGHTS
and Inside Business Properties.

We can offer one of the best quarter-sections in the market for
sub-division.

. M. BEE, Manager, WM. ANTLIFF, Manager,
THOISSM Scarth St., Regina. 634 & 636 Somerset Block, Winnipeg.
Phone 2180. Phone Main 175.

PATTINSON & GUNN‘

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Canada

—

—

LOUGHEED & TAYLOR, Limited

FINANCIAL AGENTS. CALGARY, Alta.

OW is the time to secure valuable farm lands in
Alberta at low prices. We have large tracts for sale

—

- The Walch Land Co..

LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OFFICE :
Northern Crown Bank Building, Winnipeg, Canada
Branch Officées—Confederation Life Bldg., Toronto, Ont.

703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw, Sask.
Central Chambers, Saskatoon, Sask. 123 Pender St. West,Vancouver,B.C.

———

Minbecs Uncoseory ok Eilunge. (il Hustn Vioonver

S G Sustin, ¥ €,
Roal Cotnte, Shrsaurance, pHock Brokers.

Our extensive connections and experience enable us to handie g e Yoroner BE

B

el : LOEWEN., HARVEY & HUMBLE |
INVESTIGATE RED DEER ! b/ i

Will be served by 9 lines of Railway—Good Power
Facilities—Abundance of Coal—Central Location.

ATTRACTIVE INVESTMENTS OFEFERED BY

MICHENER, CARSCALLEN & CO.

RED DEER, ALBERTA

(Members of Vancouver and Victoria Stock Exchanges)

Real Estate, Insurance and Stock Brokers. Financial Agents

Special attention paid to the investment of funds
on first mortgage on improved property.

_Are expert valuators of over twenty years’ experience.
418-420 Cambie St. - VANCOUVER, BRITISH COLUMBIA

—
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) D CCLLIID) (Capital - £200,000)
—Direct attention to their high- i . —desirous of finding an absolutely
class residential sub-division at I safe medium by which they may
Moose Jaw as meeting the % t— ll;a,rtlmpmu‘ej in the \l;rze'profclts m:jw
requirements of those— oy eing made in Western Canada

(=

Moose Jaw is One of the \RouilEVARD HEicHTs) MO0St Rapldly Growing Cities
POPULATION "L?&STEEH‘E‘:AVX CITY TAX ASSESSMENTS

1901 - 1,558 1911 - 17,000

W

Address all enquiries to

692 Stobart Bldg., Portage Ave.

£s
To the l':t,z;mess Cenfre

1902 - $896,219 1911 - $27,774,194
Head Office in Canada
Winnipeg - - Canada

Port Arthur and Fort Wailliam

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont,, Canada

W. G. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers

Loans (amply secured by first mortgage) placed at
8%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send tor Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG - CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.
Limited
233 &th AVENUE WEST,
CALGARY

London, England :
78 EmMPIRE HOUSE,
176 PiccapiLLy.

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

VALUABLE ACREAGE
PROPOSITION

We desire to get in touch with parties seeking a
splendid acreage proposition in one of the larger
towns in Alberta. The property consists of
about fifty acres which immediately adjoins the
town limits, and is close to water and sewer.
The proposition requires $50,000 to handle—
$20,000 cash balance arranged. We estimate
conservatively that investment will double
itself. For full information write or wire us

' immediately as property only available for a
short time.

CURRAN BROTHERS
REGINA, SASKATCHEWAN

Financial Agents Brokers Debenture Dealers

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ‘ Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.

ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.’
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British Columbia
Timber

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities
Limited
Dominion Trust Building - VANCOUVER, B.C.

Paid-up Capital A . $250,000

Offices : MONTREAL, LoNDON (England) and various cities
in Western Canada

MOOSE JAW
CITY PROPERTY

We own and control several hundred good
business, trackage and residential lots.
Maps and information free. Correspondence solicited.
Members Moose Jaw Real Estate Board, Members
International Association Real Estate Exchange
Reference—Union Bank of Canada

Richard Loney & Company
(Successors to Manley, Loney & Co.)
Suite 102 First FLOOR, WALTER SCOTT BUILDING
MOOSE JAW, CANADA

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE !

107 8th Avenue West - CALGARY
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan; Regina,
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

Finance Securities, Ltd.

A limited amount of Stock for
Sale bearing 10%

EDMONTON - ALTA.

REGINA INVESTMENTS

First Mortgages—Improved City and

Farm Property — Estates handled
PEVERETT & BARRETT
P.O. Box Reference—
647 Bank of Nova Scotia, REGINA, Can.

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

Railroads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
timber,lmineral. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will bring you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C,

G. J. LOVELL  ispostrisc PRoMoTIONS.

449 MAIN STREET
BROKER AND : ::

PHONE 7966

FINANCIAL AGENT WINNIPEG, Man,

NEW WESTMINSTER

BRITISH COLUMBIA
INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and Financial Broker

Reference : Bank of Montreal

ROSS & SHAW Large and small sums

Real Estate and invested on improved

Insurance Brokers first morteage :
Mining, Timber and gage security
Financial Agents at current rates.

SPECIALISTS IN

British Columbia Fruit Lands

317 Hastings St. W. - VANCOUVER, B.C.

VICTORIA, B.C.

Offers exceptionally good opportunities for capitalists

" and investors for safe investments in high-class Sub-

division Property, valuable Building Sites, Timber,
and all classes of Land.

TRACKSELL, DOUGLAS & CO. «  Victoria, B.C., Canada
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Macaulay & Nicolls

414 Seymour St. - VANCOUVER, B.C.

FINANCIAL, INSURANCE
AND ESTATE AGENTS

We have for sale best Vancouver inside central retail

business property paying 6% net on the price asked

and every prospect of a substantial increase in rents

on the expiry on present leases. Here you have the

opportunity to secure both good interest and a large
unearned increment.

We make a specialty of Mortgage Investments

MORTGAGES

We are in 2 position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A First S7. E., CALGARY, ALBERTA, CANADA

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 127

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

ROSS PARK

—— bears the same relation to ——

MOOSE JAW

that ROSEDALE bears to TORONTO

It is :ulj.'u‘n'nt to the best built-up district in the
City, is scientifically surveyed, offers wide variety
in the area, outline and aspect of its lots, and
includes a park of 40 acres.

Every lot has building restrictions, and the average
number of lots per acre is 2.7,

ROSS PARK is necessary to Moose Jaw, a City

which in 10 years has increased its population
from 2,000 to 23,000.

ROSS PARK

HENRY Y. SMITH

SOLE OWNER
WALTER ScorT BLrock, MOOSE JAW, Sask.

Great Northwest Investments, Limited, aim to be classed as the most conservative advisers to
investors in western real estate, and to make absolutely no statements which are not based

strictly. upon ascertained facts, This Company’s Service Department is prepared to act, without
charge, in any advisory capacity to investors in western property.

Our booklet on ‘‘Real Estate Investments in the Canadian West” is sent free on request.

Owners or Managers of Properties at Brandon, Man.; Humboldt, Sask. ; Vegreville, Alta. ;
Wilkie, Sask.; Weyburn, Sask.; Melfort, Sask.; Lower Fort Gardens, Winnipeg, Man.

Great Northwest Investments, Limitd

; Donalda Building,
L WINNIPEG, Manitoba

tion Life Building,
Con'fl‘eg)i!mONTO, Ontario
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Jos. MacDonald & Company

Real Estate Brokers

830 Somerset Block -

Wherever there is a progressive town with live Real Estate
Values we can advise you where large returns can be made.

The following cities are in the limelight of business growth and
prosperity just now. Ask for prices and description of our properties :

Medicine Hat Calgary

Consult us if you have money to invest in Real Estate anywhere

Regina
Winnipeg City Property and Western Farm Lands

- Winnipeg, Canada

Edmonton Saskatoon

—
—

Buffet, Bonin Realty Co.

REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY

200 Farmer Bldg., 333 Main St.,Winnipeg, Can.

William S. King Co. 02"

Real Estate

1107 McArthur Building Insurance
WINNIPEG - Canada Stocks
Phones Main 1212, Main 3708 Bonds

For SAFE and PROFITABLE
INVESTMENTS in

SASKATOON CITY
PROPERTY

Business Sites — Wholesale Sites — Residential
Property or Saskatchewan Farm Lands
Write us.

Maps, Price Lists and all information cheerfully given.

G. H. CLARE & CO., LIMITED

McKAY BLOCK, 2nd AVENUE
Reference : ROYAL BANK OF CANADA.

—

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Bullding, WINNIPEG

WILLIAM TOOLE GEO. L. PEET
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents
Representing:—Investment Dept. Canada Life Assurance Co. Invest-
ment Dept. Imperial Life Assurance Co.of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

Calgary.
CALGARY, ALTA.

SCOTT, HILL & C0.

Western Canada
Investments

Farm Lands, Acreage, Central Properties.
Write for our List of Money-makers.
Agents Wanted 22 Canada Life'Bldg.
Winnipeg, Man.

REFERENCES: BANK B. N. A.,” WINNIPEG.

at all Eastern Points.

The Commercial Loan and Trust Co.

Head Office - - - WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.

| WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
*+ «-.FOR CLIENTS, Correspondence Solicited.
W. H. SPROULE, Manager.

Brook & Allison Regina City Property

Successors to A. T. Brook Saskatchewan Farm Lands
Western

Investments
P.0. Box 94 REGINA, SASK.

RerERENCES—Dun’s Mercantile Agency

General Agent for
C.P.R. Alberta Lands

Traders Bank of Canada

—
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH, R. M. MATHESON,

PRESIDENT, VICE-PRESIDENT.
A, F. KEMPTON, D. KERR,

SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL . $500,000.00

SECURITY TO POLICY-HOLDERS . $640,817.29

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

CANADIAN-PHOENIX INSURANCE CO.

Head Office = - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co.. Bank of Nova Scotla Bldg.

The Canada National
Fire Insurance Co.

Subscribed Capital. ioas. i iiiai o $2,055,400
Capital PRl In L iV s s 600,000
INEt SUrplus o S chss s avinesssvoass 210,000

SURPLUS TO POLICY HOLDERS.. 810,000

Board of Directors:
President :
Capt. Wm. Robinson
Vice-Presidents :
Nicholas Bawlf, D. B. Sprague, F.H. Alexander
Managing Director :
W. T. Alexander
Directors :
E. F. Hutchings. E.D. Martin, D. R. Dingwall, E. L. Taylor, K.C.,

E. S. Popham, M.D., S. D. Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W . E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St.

Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - - - - Montreal
T. L. MORRISEY, Resident Manager

North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent . TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income exceeds o R $ 7,000,000
Funds (excluding Capital) exceed va 16,750,000

The Company's guiding principles have ever been caution and Liberty.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316-817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.

Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H.- MITCHELL, Secretary

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

Head Office;
112 St1. JAMES STREEY
MONTREAL.

DIRECTORS®

Sir E.S.Clouston, Bart
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Sir Alex. Lacoste,
M. Chevalier, Esq.,

Wm. Molson Macpher-
son, Esa.
T. J. Drummond, Esq.

J. W. Binnie,
Secretary-

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

ANGLO-AMERICAN FIRE INSURANGE GOMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THRO&G\ﬁggg
THE PROVINCE OF ONTARIO ARE
TORONTO - 6165 Adelaide Street East
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Canada Branch
tHlead Office Montreal

DIRECTORS :
Sir E. S. Clouston, Bart.,
Chairman.
Sir Alexandre Lacoste.
M. Cheavalier, Esq.

Wm. Molson Macpherson,
Esq.
T. J. Drummond, Esq.

J. Gardner Thompson,
“' “Manager.

J. W. Binnie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted,
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent . J. E. E. DICKSON,
Accident Department Canadian Manager

yA 3 ;
R e e SR

 EsTp 1862 \NE
Mstpance e

Head Office - Halifax, Canada.
R. K. ELL1OT, Secretary-Treasurer.

‘“A SOUND CANADIAN COMPANY"

Western Branch— i . R
Keewayden Building, Portage Avenue East, Winnipeg, Manitoba.
L. O. C. Walker, Branch Manager.
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents:
Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., E.

Applications for Agencles solicited In unrepresented districts

MERCHANTS FIRE INSURANCE COMPANY

Gro. H. Hees, President Joun H, C. DurHAM, General Manager

JAssets Security to Policyholders...... $384,591.60
Government Deposit «....ocvvvveveinss 75,000.00

Head Office—Merchants Flr'é'fBulldlng,
86 Adelaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INSURANCE
COomMPANY OF LIVERPOOL.

ROYAL EXCHANGE ASSURANCE |

FOUNDED A.D. 1720.

Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL

ARTHUR BARRY Manager
Correspondence invited from  re-
sponsible gentlemen in unrepresent- . '
ed districts re fire and casualty
agencies.

Head Office: Royal Exchange, London

—

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance;

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man,

20 Eighth Street, Brandon, Man.
GENERAL 504 Northerp Bank Buildiné, Regina, Sask,
AGENTS 629 First Street, Edmcnton, Alta,

4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby, Sumner Block, Saskatoon.

10S. CORNELL, General Manager

And over ONE THoUSAND local agents in Manitoba,
Saskatchewan and Alberta,

On our Record in our Home Field we solicit patronage

—

Insurance Office

SUN FIRE M ore:

Head Office: Threadneedle St., London, England

The Oldest Insurance Company in the World
Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER RicHARD REA, Ontario Inspector

ToronTo | HIGINBOTHAM & LYON, PHoNE M. 488 .
Acents JIRISH & MAULSON, Ltp., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

BEstablished A.D. 1720. FIRE RISKS accepted at current rates.
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. East.

.
Waterloo Mutual Fire Insurance Co.
ESTABLISHED IN 1863.
Head Office . WATERLOO, Ont.
Total Assets 31st December, 1911 - - - $725,000.00
Policies in force in Western Ontario, over - 30,000.00

WM. SNIDER, President. GEORGE DIEBEL, Vice-President.
FRANK HAIGHT, Manager. ARTHUR FOSTER, Insp:ctor.
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The

LONDON
MUTUAL

; Insurance
l Company
Established 1859

Head Office: 31 Scott St.,, Toronto

Assets December 31, 1911........ $926,906.76
Liabilities ey R 337,306.07

Surplus e e 589,600.69

Security for Policy Holders . 967,910.97

The Strongest Canadian Non-Tariff Company
Agents ewanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

ASQOts OVAP ...ocvvivensnsnessioness $2,600,000
Polleyholders’ Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B,,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U.S.A.

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding, Montreal, Q«

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manage; Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R. Rowell,
Inspector.

TIUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up......ccovu. $ 2,000,000.00
Ploe Reserwn Paung. . aiasssiioovosnissessbvessnuve 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911........ 82,500,000.00
Net premium income in 1911 _......... vvvvvnnenn 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EwarT, Chief Agent.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada

TORONTO

JOHN B. LAIDLAW
Manager

A. H. RODGERS
Branch Sec'y

NORWICH CATHEDRAL

The Ontario Fire

Insurance Company

Authorized Capital . $500,000.00
FULL DEPOSIT WITH DOMINION GOVERNMENT
COL. JAMES WALKER, President :: J. E. RICE, Managing Director

All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

ST, o over $3,000,000.00
Losses paid since organization ¢ 55,000,000.00

Head Office— Honx. GEORGE A. COX,
TORONTO, Ont, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

The Northern Assurance Company, Ltd.
of London, Eng.
CANADIAN BRANCH, 88 NOTRE DAME ST. WesT, MONTREAL

Accumulated Funds "...... i cevemnes .. ... $38,800,000

d in unrepresented districts.
RosT. W. TYRE, Man. for Can.

Applications for Agencies solicite:
G. E. MoBERLY, Supt.’ |E. P. PEARSON, Agt.
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INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J- R. BERRY, C. E. BERG;
President. Manager.

Assets over $1,000,000.00, Security to Policyholders $886,082,79
Operating throughout the Dominion. Reliable Agents wanted everywhere

A CANADIAN INSTITUTION
worthy of your confidence and support.

(rire]’

German American
Hnsurance Company
NewPork

STATEMENT MAY, 1911

$2.000.000

RESERVE FOR ALL OTHER LIABILITIES.

9

ASSET;
20,249,742

ACENCIES THROUCHOUT CANADA.

GUARDIAN Assets exceed

ASSURANCE company Lhirty - Two
Established 1821. umtep  Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
1618 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE CoO.

LIMITED, OF LONDON, ENGLAND
FIRE LIFE MARINE
Total Annual Income Exceeds
Total Assets Exceed...........
Total Fire Losses Paid ...... .$147,603,478
Deposit with Dominion Goverament . $1,269,327
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. E.
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

ACCIDENT

..... $ 37,600,000
. $115,000,000

British and Canadian Underwriters
Assets, $10,297,530 T NORWICH, England
Guaranteed by the Norwich Union Fire Insurance

Society, Limited, of Norwich, England.

Head Office for Canada :
12-14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN, LimiTED

Toronto Agents.

Economical Mutual Fire Ins. Go’y of Berlin

HEAD OFFICE . . . BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Total Assets, $600,000 Amount of Risk, $23,000,000

Government Deposit $50,000

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.

FIRE of London, England. LIFE
e e
Total resources over $8,500,000
Fire losses paid 425,000,000
Deposit with Federal Government and Investment in
Canada for security of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, Apply to

R. MacD. Paterson, } M

J. B. Paterson anagers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

John Fennell Geo, C. H, Lang, W. H. Schmals,
President, Vice-President Mgr -Secretary,
THE.. . :

FIRE INSURANCE
COMPANY

Established 1898
WM. GREENWOOD BROWN

EQUIT

HON. THOS. CRAWFORD

President Gen. Manager
Assets on January 1st, 1911 ...... $426,699.64
Liabilities ¥ e o 211,318.44

Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policyholders ........ 378,045.35

The Equity offers $300,000 Security
in Excess of Government Requirements

GENERAL AGENTS

MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agency
SYDNEY—Young & Lorway VANCOUVER—W. S. Holland
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen

Head Office - 24 King St. W.,, TORONTO

—

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS:
HON. GEO. A. COX, President W. R. BROCK, Vice-President

ROBT. BICKERDIKE, M.P. E. R. WOOD
E. W, COX GEO. A. MORROW

Incorporated
1833,

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE

Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLATT
W. B. MEIKLE, Managing Director

Assets, over $2,000,000.00
Losses paid since organization over $35,000,000.00

—

The Chief Difficulty

that confronts the new man entering the Life Insurance Field
is the securing of GOOD PROSPECTS. This difficulty is
eliminated when you write for an INDUSTRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordin.
ary and industrial business.

THE UNION LIFE
ASSURANCE COMPANY
Head Office - Toronto, Canada

More Policyholders in
Canada than any other
Canadian Com pany.

—

COLONIAL (Fire) ASSURANCE CO.

WINNIPEG, MAN.
Security to Polioyholders - - $199,908.26

Assets equal to $40 for each $1,000 of Insurance carried, com-
pared with $14.78 average assets of other Canadian-companies.

See last report of the Superintendent of Insurance.
President—W. SMITH. Vice-President—LOUIS W. HILL
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The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W., TORONTO, O~T.

IMPERIAL PROTECTION
Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

|0NDON (UARANTEE &

COMPANY LIMITED OF LONDON Ef GLAN!

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

TORONTO

COR. YONGE axp
RICHMOND STS.

HEAD OFFICE
FOR CANADA:

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glass Insurance
Burglary Insurance

OFFICES !
TORONTO MONTREAL WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WiTHERS, Gen. Manager

The Sovereign Life

Assurance Company of Canada
Head Office - Canada Building, WINNIPEG

President: R. SCOTT. First Vice-President: D.R. DINGWALL
becond \l(.t President; LENDRUM McMEANS.
Managing Director: H. J. MEIKLEJOHN, M.D.

Special opportunities for first-class field men in the four
Western Provinces.
HEAD OFFICE: 707 CANADA BUILDING, WINNIPEG, MAN.

WORKMEN’S RIGHTS

In Canada a workman may nmcud against his em-
ployer under the Workman's Compensation for
Injuries Act, and at common law. That means untold
annoyance and inconvenience to an employer. An
melmtr is even liable for damages to an employee
for injury resulting from the negligence of a fellow
employee. Oft-times a workman will get back at an
employer in this way. The employee may or may not
win. Whether he does or not it means a great deal
of anxiety to you as an employer. Let usrelieve you
of all this. Our liability policies are dl.smmd to do
this very thing. Will be glad toexplain our plan. 3

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED
MONTREAL TORONTO
GRIFFIN & WOODLAND, Managers

THIRD

Manual Of EDITION
Canadian Banking , >

H. M. P.ECKARDT

The clearest, most concise book on the branch Innl\ $2 50
system ever written. Postpaid to any country

Published by The Monetary Times, Church St., Toronto

THE MONETARY TIMES

Revised Edition Now Ready

“Capital Investments
in Canada”

By FRED. W. FIELD
Price $2.50 Postpaid

PUBLISHED BY

62 Church Street, Toronto
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North AmericanLife

Assurance Company

**Solid as the Continent.”

PRESIDENT: EDWARD GURNEY
VICE-PRESIDENTS: L. GOLDMAN, J. K. OSBORNE
MAN. DIRECTOR: L. GOLDMAN, A.L.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D, E. KILGOUR, M.A., A.lLA., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,313,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance. Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees,

Write for illustrative pamphlets.
H. POLLMAN EVANS, President
 J. K. McCUTCHEON, <

< Managing Director

A. J. WALKER, Secretary-Treasurer

THE MONARCH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACTS
TO LIVE 'AGENTS

President : Vice-Presidents :
J. T. GORDON N. BAWLF anp E. L. TAYLOR, K.C.
Managing Director : ; Secretary and Actuary:
J. W. W, STEWART J. A. MACFARLANE, A.L.A.

HEAD OFFICE - -  WINNIPEG

—
Satisfacti
The Great-West Life is continually gratified’
by such letters as the following :

*Your notice to me that my premium

has been reduced by $11.60 was a great

pleasure to me. I had expected that

the profits would amount to perhaps

a two or three dollar reduction in the

premium. You can therefore appre-

ciate my pleasure on receipt of your
notice.”

The Great-West Policyholders are satisfied
Policyholders.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

e —

e ——

GROWING APACE]

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department  of its business.

Death losses were very much below the ‘“‘expected **
and as usual the expenses of conducting the business
were very moderate. ¢

R A S R R T

Policies in force Jan, 1, 1912 . $71,024,770.88
—
—
— 1911 —
Assets a0 S .. $ 43,900,885.98
Surplus over all liabilities, and
Capital Company’s Standard . . 4,717,073.73
Income, 1911 i 10,557,335.52
Assurances in Force .. e 164,572,073.00
Assurances paid for in 1911 & 26,436,781.19

Ask for Leaflet entitled “Prosperous and Progressizve."
SUN LIFE POLICIES ARE EASY TO SELL

—

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL

Established 1848 i Funds  $50,000,000
ARCH. R, HOWELL, Manager for Canada

Your enquiry for Terms will be regarded confidential

——

MAN AGE% WANTED

The Prudential Life Insurance Company
of Winnipeg, Manitoba

for important Eastern province. To a successful man the
position is worth $3,000.00 the first year, and increases yearly
according to results accomplished, Address, with full
particulars :

THE PRUDENTIAL LIFE INSURANCE COMPANY

i
?

—

THE POLICYHOLDERS
BeGmony, « MUTUAL Aswg

The most in Life Insurance for the least in money
WE GIVE GUARANTEES - - - - Nor EsTiMaTEs

) __A.M.Eaatberston. Gen. Mgr. 503 Temple Bldg,.Torontq, Ont,

—
NO WEAK SPOTS |
THE LIGHT !
DEATH RATE of the DOMINION LIF | D
i ly 6ne of the reasons it4 agents can show 'such GOOD 'ACTUAL
O R ESULTS TO POLISY D LEh 00D} i

Mortality Rate—1911: Only one-third of that expected on the

Government basis.
Interest Rate in 1911—7.96%.

Supt. of Agencies—FRrep. HaLsTEAD. | President—Tros. HiLLiarp

oy

B e e g e

Head Office - . WATERLOO, ONT.

/f

G
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HE

CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus‘, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office

- Toronto

~gEAD "OFFICE "= -y
—————— %

CONFEDERATION LIFE

ASSOCIATION
ERAL POLICY CONTRACTS
ALL APPROVED PLANS
OFFICERS. AND DIRECTORS :
.President: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD .
W. D. MATTHEWS, ESQ.

Issues LIB
ON

Vice-President
FRED'K WYLD, ESQ.
" . 18ir, Edmund Osler, M.P. Sir Wm. White
W h W. Hi Beatty, Esq. « - Dr. Wikkie, Esq.,
< 7 "g." Nordheimer, Esg. Hon. Jas. Young
John Macdonald, Esq. Cawthra, Mulock, Esq.
y Joseph Henderson, Esq.
Secretary and Actuary
W. C. MACDONALD, F.A.S.
o “ Medical Director v - -
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

TORONTO

. of Agencies
Gen. SuPt: DY IGWER BOYD

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada : MONTREAL, Que.
T PR A SR RN R SN 1) PR S $ 65,115,110
Investments under Canadian Branch ..........ccoiuuivaes.oe 16,000,000
Deposited with Canadian Government and Government

Trustees,over
Revenue, over ....
Bonus declared
CIRIRE DRIA. 5 o i cnn g diins Lo sndivvos s dilios gasad e Anis N da d v s

D. M. McGOUN, Mgr, F. W. DORAN, Chief Agent Ont,

Northern Life Assurance Company of Canada

LONDON, ONTARIO

The past year showed progress in every Department.

We wrote more business than we ever did.

Our Assets amount to nearly a million and a half.

Our Reserves for the Security of Policyholders are
nearing the million mark.

Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

JOHN -MILNE, Managing Director.

1911
FRGH. -

W. M. GOVENLOCK, Secretary.

T

)

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endqvqments and exceptionally attractive
policies are strong features.

Full information

J. F. MAINE, Inspector, Industrial Agencies-
’from- ! : L

E. E REID, Assistant Manager

 —

NOTICE OF REMOVAL
The Imperial Life

Assurance Company of Canada

Has removed its head offices to its own new building No. 20 Victoria St,,
just north of King Street, in the City of Toronto. The Toronto Branch
Agency is located on the 6th floor. The General Offices of the Company
are on the 7th floor. The Executive Offices are on the 8th floor. A cordial
invitation is extended to the general public and especially to the policy-
holders of the Company to call and inspect the new offices.

Toronto, July 29th, 1912. J. Ks PICKETT,‘ Manager.

Good “Places for Men 'Who Work.

—who produce applications 'and 'deliver policies—~who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Comg#ny  withinew ™
policies and reasonable rates. Plenty of productiye territory?,

UNION MUTUAL LIFE INSURANCE CO. !
Portland, Maine .. 7 00
FRED. E. RICHARDS, Presioent. HENRI E, MORIN, SUPERVISOR.
For Agencies in the Western Division, Province of Quebec ;

and. Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.’ o

For Agencies in Western Ontario, apply to E, J. ATKINSON,
“ *"Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

-

Build YOUR OWN AGENCY with'a” CONTINENTAL
LIFE Renewal Contract. = Openings in several good

towns and cities: Continental Life Bldg., Toronto

The Swing of Success is
with The Crown Life

TWO MILLIONS IV APPLICATIONS RECEIVED

FOR FIRST HALF OF 1912

Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.

Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.

Head Office TORONTO

The Federal Life

Assurance Company |

Agents of character and ability wanted to
represent this old established Company in
Western Canada. To the right men
. liberal contracts will be given. Apply to

Winnipeg, Man.

R. S. ROWLAND, Provincial Manager ' = g i . Sask.

. P. BRISBIN, “ .
. W. F. NORTON A8 ) - Calgary, Alta.
T. MacADAM, ! o AY - Vancouver, B.C.
or to the

HOME OFFICE at 'HAMFLTON;f ONT.
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ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

GUARANTEE &

ACCIDENT
(3,

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance
HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

Sickness
Workmen’s Compensation

C e b e B R )
Nortread. P @
1—Statement

Another Use For
Window Envelope

NVOICES should be mailed in the B-E

WINDOW ENVELOPE so that each day’s

shipments may be invoiced before closing
time. Y Nothing speaks more clearly of clean-
cut, up-to-date methods than the receipt of
invoice before the arrival of goods. Nothing
bothers ‘‘the trade'® so much as to have ship-
ments come in before the invoice—holds up
delivery, checking, etc. 9 The B-E Window
Envelope does your addressing free of charge—
‘with no labor and no delay.

The *‘Window >’ does it

Procurable in stock to match regular letter

head. Send for samples of this new envelope,

and details of this modern manner of mailing.
Discounts for quantity,

BARBER -ELLIS, Limited

62 Wellington St. W, e Toronto
INSURANCE COMPANY Associated Mortgage Investors

OF NORTH AMERICA

ED - FIRE INSURANCE—Buildings, Contents,
o\“\D = I"o Rents, Use and Occupancy.

< R, ¢ MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail,
Parcel Post, Tourists’ Baggage, Travellers’
Samples, Merchandise in Transit by land
or water.

Automobile Aeroplane
Fully Paid-Up Capital $ 4,000,000.00
Net Surplus - - - 4,303,900.64
Total Assets - - - 16,953,773.59
Total Losses paid . - 154,000,000.00

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

Jones & Proctor Bros., Agents for Toronto

Incorporated
McDougall Bldg.,

CALGARY, ALTA. ROCHESTER, N.Y.
KINGMAN NoTT RoOBINS - Treasurer.

Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in-Alberta

To Yield 67 Net in Toronto, Montreal, London, Eng., or
New York par funds ]
Every Mortgage Protected by Special Agreement

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurance premiums, depreci-
ated security or foreclosure, without extra charge.

REPRESENTATIVES :

Granite Bldg.,

TORONTO MONTREAL
A. L. Massey & Company, Ambrose & Kingman,
8-10 Wellington St. East. Lake of the Woods Bldg.
Also in New York, Chicago, Boston and Washington, D.C.

“PROUDFIT?”
BINDERS

ARE SPECIALLY ADAPTED FOR

Current Ledgers, Transfer Ledgers, Price Books,
Catalogues, Blue Prints, Register Books, Minute
Books, Insurance Records, and for all purposes of
binding loose leaf sheets, either hand or typewritten.
Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

LONDON&
| LANCASHIRE

FIRE

 INSURANCE COMPANY.
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