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THE USURY LAWS,

We resume our remarks upon this grave and interesting topie,
and shall endeavor, in the first place, to illustrate the effects of
these Jaws by supposing them to be applicd to the necessaries of
life as well as to money. It mast be obvions toevery one of

_plain understanding, that in principle or reason they might as
well be applied to the one as to the other.  What is the difference
we may ask, between restricting a borrower to paying six
e cent. per annum 1o a capitalist, for the use of £100 in money,
and to paying @ grocer six pounds per annusa. fof the use of £100
worth of fugar ?~-In ather words, why shouldghe dealerinmoney
‘be debarred from saying to his customer, ¢ You may have £100
for twelve months, provided you agree then to repay me £110 for
t,"’—any more than the dealer in sugar should be restricted from
-saying 0 his customer, * Yon may have so much sugar fur £100
“down, or the same quantity for £110 payable in twelve months 7
‘Can any reasonable man sec a difference in principle in the
-above cases, or arguo that the one will have injurious effects upon
socicty, while it is known that the other has not? Will any man
.assert that society is not injured by allowing a dealer in sugar to
charge £10 or £20 2 year for the loan of £100 wonth of sugar, and
yet affirm at the same time, that society would be injured by al-
dowing a dealer in money preciscly the same hberty 2 If not,
-on what grounds of comron sense or reason are the Usury Laws
to be defended ?

There is no outery more common, in this country, than that we
want capital, and that our national as well as individual progress
"Is seriously impeded for the want of it. Morcover, our great pro-
genitor, John Bull, is unmercifully abused for showing so much
-more regard for our neighbors of the United States, in the way of
Jending them his money, then he has shown to us, his own kuth
and kin. He is accused, and perhaps with some reason, of
lending them millions, while to us he doles out his favors, com-
“paratively speaking, inshillings. But pethaps the higher rate of
‘interest which our neighbors can, in most cases, pay for capital wull

account for the fact. The legal rate of New York is 7 per cent,
per annumy,—of South Caroliua, the same,—of Georgia, Alaba-
na, Mississippi and Florida, 8 per cent. per annum,—and of Mi-
chigan, Wisconsin and Iowa, 7; while in very many cases, al-
though the legal rate of interest is fixed as above by statute, the
Jaw at the same time allow partics, by agrecment, to charge as
high as ten or twelve per cent. perannum. Now under these
.circumstances is it to bo wondered at that English or Europdan
seapital in general, finds its way into the United States in pre-

were to lmp})cn.

Suppose, for the sake of illustration, that our Legislature were
at ils next seesion, to fix _the price of tea, settling it ut some.
thing under the market price of that commodity in New York or
Loadon, (whence our supplics are usually obtained,) and makine
the dealer linble to the penalty of forfeiture on being convieted
of charging more than the statute price. Do our readers sup-
pose that such a statute wounld have the effect of cheapening
their tea, or augmenting their supplies ? Of course common senss
rejects the bare idea as the very height of nonsense,—ang yet
the laws regulating the price of money, albeit supported by our
local fegislature and our city representatives, are of precisely the
same character,—~nevertheless while such absurd laws are suf.
fered to exist, preventing money like everything else from findine
its natural level, people wonder why English capital does not flow
in upon us with a steadier and fuller current.

Infatuated people ! repeal your Usury Laws—allow yourselves
to pay for money what it is worth, gs you do for your sumar and
Your tea, your hats and your coats,—and never fear bug §ou wil
get as much of 1t as you can profitably make use of. Never fear
that you will have to pay more for it than it 15 worth, or than you
can afford to pay forit in the long run; for competition whick re-
duces profits and pr *es of everything else, in the open market, to
thewr natural level will, unquestionably, bave the same influence
upon money, which is likewise 2 mere commodity and subject to
the same natural laws asall othet marketable commodities.

But let us now ses how farthe testimony of lustory supports the
do(]:lrines whick we'havé advanced in this and our previous ay-
ticle.

Montesquieu, (Esprit des Lois,) speaking of the Romang during
the period of the Republic says, *“ The ordinary rate of interes
was excessively high. The debtors or plebeians were every
now and then threatening to deprive their creditors, who were
gencmlI{ of the patrician order, not only of the interest of their
capital, but of the pnncipal itself.  Repeated instances oocurred
to show that these were not mete empty threats, and the patri-
cians were, therefore, oblized to indemnify themsclves by means
of g rorresponding premium for the risks to which they were exposed.
“Cela,” he continues, ¢ fit que tous les moyens honnétes de préter
et d’empranter furent abolis & Rome, et gune usure affreuse tou-
jours foudroyée et loujours renaissante, s’y écllit. Les Loix eX-
trémes dans le bien font naitre le mal extreme : il follut payer pour
les prét de Dargent et pour le danger des peines de lg 1oi,%

‘The same author speaking of Mahommedan countries says,—
“ Notwithstanding the positive prohibition in the Koran, thé ordi-
nary rate of intere st is at least ten or twenty times as hioh as its
ordinary rate in Earope. L’asure angmento dans les pavs Ma-
hometans a proportion de la scverité de la defense : le prétear s'in-
demnise du pénl de la contravention.”?

McPherson, in his History of Commerce, says, “During the
mddle ages the average fate of profit could not ‘be much hisher
thanat present: but the clamor and persecution raised agamst
those who tank interest for the use of money was so vxolcnt: that
they were obligad tocharge it much higher than the nataral price,
which, if ithad been left alone, would have found its level, in onder
to compensate for the op‘{)robrium and frequently the plunder
which they suffered: and hence the usual rate of mterest was
what we should now call most cxhorbitant and scandalons
usury. The extraordinary risks to which lenders were exposed
rendered the premium on all sorts of capital excessively high ;
for of the fifty and oven a hundred per cent., which borrowers
then frequently engaged to pay as interest, not moro than eicht
or ten per cent- can properly be said to have been given for the

productive services of capital.  The restmust be considered as &

nus to compensate the lender for tho hazard he encountered of
losing the principal itself.”  Hallam, in his History of the Mid-
dle Ages, gives numerous facts which proves tho correctness of
this statcment,

Storchy speaking of France, says, “ Tho rate of interest was
fixed at five per cent. as carly as 1665 ; and this, a few short
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intervals only excepted, continued to be the legal rate until the
Revolution. ~ Laverdy, in 1766, reduced it from five to four per
ceut.  Instead, however, of the market rale being proportionably re-
duced, it was raised from {ive to siz _per cenl. Proviously to the pro-
mulgation of the edict, Juans might have been obtained, on good
security, at five per cent.; but an additional per cent. was now
rcqunch to cover the nsk of Mlegality. Thie caused the speedy
abandonment of the meusure.”

The same thing happened in Livonia in 1786, when the
Emypress Catherine reduced the legal rate of nterest fromsix to
five per cent. ¢ Hitherto (says Storch), these who had good se-
cunity to offer were able to borrow at six per cent-; but hence~
forth they had to pay seven per cent. or upwards.”®  And such,
we think, will be found to have been invariably the case wher-
ever Governments have interfered to reduce the statutory below
lht‘)‘r;‘mrketlrato of linlerest. 1 of the |

rom the earliest period of the history of England (says
Mc¢Culloch), down to thg)rcign of Heury VHIL, the tgking o(f ii-
terest was absolutely forbidden to all persons within the realm,
cxcc{)t Jews and foreigners, who, nevertheless, were frequently
lundered ior the sake of enriching the Crown, under the misera-
Je pretest of punislung them for what were then called therr
¢hellish extortions.” The disorders occasioned by this ruinous
interference on the part of Goverminent at length became so ob-
vio. a that notwithstanding the powesful prejudices to the contra-
Ty, a statate was passed in 1546, legalizing the taking of interest
to the extent of 10 per cent. per annun ; and this because, as is
recited in the wonfs of the act, the statutes ¢ prohibiting mterest
altogether have so little force, that little or no punishment hath
ensued to the offenders.’ In the reiga of Edward VI, the horrot
against taking interest seems to Lave revived in full force; for in
1282, the taking of any interest was again prohibited, ¢as a vice
m st odious and detestable,” and ‘ contrary to the Word of God.?
Butin g, i e of tlus tremendous denunciation the ordinary rate of
1uterest, instead of being reduced immediately, rose to fourfeen
peront, and continued at this rate, until, in 1571, an act was
rassed (13 Eliz. cap. 8) repealing the act of Edward VI., and re-
viving the act of Henry VI., allowing ten per cent. interest. In
the preamble to this act it is stated, ¢ that the prohibiting act of
King Edward V1. had not done_so much good as was hoped for;
but that rather the vice of u ury hath much more exceedingly abound-
ed, to the utter undoing of several gentlemen, merchants, occu-
piers, and others, and the importable hurt of the common-
wealth.?

¢ In the 2Ist of James L., the legal rate of interest was reduced
toeight per cent by an act to rontinue for seven years only, but
v‘rhlch was made ?cr ctual in .ne succeeding reign.  Dunng the
Communwealth, the legal rate of mnterest was reduced tosix per
cent., a reduction wh.ch was afterwards confirmed by the act of
Car.1I. Aud finally, inthereign of Queen Anne, a statute was
framed, reducing the rate of interest to five per cent., at which it
now stands,”—(with the exception, we may add, of metcantile
bills, having less than twelve months to run).

“In Scotland, previous to the Reformation, no interest could be
legally exacted for money. But this great event, by weakening
the force of those religious prejudices which had chiefly dictate
the laws prohibiting wnterest, occasioned the adoption of sounder
opintons on the subject. and led to the enactment of the statute of
1587, winch legahized the taking of intercst to the extent of ten
per cent. Iu 1633, the legai rate was reduged 10 eight per cent.,
and in 1661, to six per cent. The statute of Queen Anne, re-
ducing the rate of interest to six per cent., extended to both

o

The same author whom wo have already quoted so laraely,
says—for the purpose of showing how prejudicially the Usury
Laws affected all classes of botrowers—* Duiing the greater part
of the late war, the Usury Laws operated, not to the preju-
dice of one, but of all classes of borrowers. The extent of the
luang, the high rate of terest given by the State, the faeility of
selling out of the Funds, the regularity with which the d+ ‘dends
were pail, and the temptations arising from the fluctuations in
the price of funded property, diverted so large 2 proportion of the
floating capital of the country into the coffers of the Treasury, as
to render it impossible for a private individual to borrow at the
legal rato of interest, except from the trustees of public compa-
nics, orthrough the influence of circumstances of a very peculiar
nature. The proprictors of unencumbered frechold estates, of
which they had the absolute disposal, were almost universally
obliged 10 resort to those destructive expedients which had for-
metly been the resource only of spendthnifts and persons in des-
perate circumstances:  Annuities were not unfrequently granted
for the term of several lives, at the rate of twelve, fourteen, fif-
teen, and even twenty per cent., exclusive of the premium ot
insurance on the lives of the prrsons named in_the grant of the
annvities. M. Onslow, in his speech on the Usury Laws, 23td
May, 1816, mentions that he knew the case of a gentleman pos-
sessed of a very large estato in fee simple, who had been compel-
led to grant an unnuity for four lives (and the survivor of them),

named by the grantee, for cight years® putchase.”?
_But we have, perhaps, far stronger evidence than any yet ad-
duced of the impolicy and peraicious effects of the laws in ques-

tion, in the Report of the Commiltee on the Usury Laws, laid before
the House of Commons in 1818, than anything we have already
adduced. We shall, accordingly, quote at sume length from it}
and trast, from the great importance of the subject, that our
readers will not consider us tedious :—

“ Mr. Sugden, a gentleman very extensively concemed in the
management of fanded property (since Lord Chancellor of Ireland),
stated, that when the market rate of interest rose above the legal
rate, the landed proprietor was obliged to resort to some shift 1o
evadoe the Usury Laws. For this purpose Mr. Sugden informed
the Committee he had € known annuities granted for three lives,
at ten per cent., upon fee simple estates unencumbered, and of
great annual value in a register county.’ He had also known
annuities granted for four hves, and more would have been added
but for the danger of equity setng aside the transaction, on ac-
count of the inadequacy of the consideration.

“ On being asked whether, if there were laws limiting the rate
of interest, better terms could or could not have been obtained
Mr. Sugden answered, ¢I am of opinion that better ferms could
have been obtained,—for there is a stigma which attaches to
men who lend money upon annuities that actually drives respect-
able mon out of the market: [ never knew a man of reputation
in my own profession lend money in such a manner, although we
have the best means of ascertaining the safest securities and of ob-
taining the best terms.’

“The laws against usury? (says Mr. Holland, paitner of the
house of Baring, Brothers and Company, and one of the best in-
formed merchants in the country), *“drive men in distress, or in
want of moacy, to much more disastrous modes of raising it than they
would adopt if no Usury Laws existed. The landowner requires
capital to mncrease his {ive stock, or improve his land, or for any
other purpose, at a period when the Government is borrowing
money at above five per cent. ; no one will then lend to the land-
owner, because his money is worth more to him than the law al-
Jows him to take; the landowner must therefore either give ug
his improvements, or borrow mone% on annuity interests on muc
more disadvantageous terms than he could have done if no law
existed against usury. The man in trade, in want of money for
an unexpected demand, or disappointed in his returns, must fulfii
his engagements or forfeit his credit. He might have borrowed
money at six per cent., but the Jaw allows no one to lend it to
him, and he must sell some of the commodity he holds, at a re-
duced price, in order to meet his engagements. For example,
he holds sugar, which is worth 80s, but he is compelled tosell it
immediately for 70s., to a man whe will give him cash for it,and
thus actually borrows money at twelve and a half per cent,
which, had the Jasw allowed him, he might have borrowed from a
money-dealer at %‘ per cent. It is known to every metchant
that cases of this Rind are common occurrences in every commercial
town, and more especially in the metropolis, A man in distress far
money pays more interest, owing to the Usury Laws, than he
woul({ i(P no such laws existed ; because now he is obliged to go
to some of the disreputable money-lender to borrow, as ho knows
the respectable money-lender will Lot break the laws of his coun-
try. The disteputable money-lender knows that he has the or-
dinary risk of his debtor to_iucur, in lending his money, and be
has further to encounter the penalty of the law, for both of which
risks the borrower must pay. If no Usury Laws existed, in com-
mon cases, and where a person is respectable, he might obtain a
loan frum ‘the respectable money-lender, who would then only
have to calculate his ordinary risk, and the compensation for the
use of his money.”?

In every part of the appendix to the Report in question, we meet
with equally conclusive evidence of the pernicions effects of the
laws restraining the rate of interest; but as our article has already
extended beyond the usual limits, we must content ourselves, for
the present, with adding the two following resolutions, which were
agreed to by the Commitice, and tecommended :n the strongest
terms for the adoption of the House :—

¢ 1st, That it is the opinion of this Committee that the Jaws re-
gulating or rcstmmin'fzt e rate of interest have been cxgenswely
evaded, and have farled of the effect of imposing a maximum on
such rate ; and that of late years, from the constant cxcess of the
market rate of interest above the rate limited by law, they have
added fo the expense incurred by borrowers on real security, and
that such borrowers have been compelled to resort to the mode of
ranting annuities on lives; a mode which has been made a cover
ﬁ)r obtaining a higher rate of interest than the rate ailowed by law,
and has further subjected the borrowers to cnormons charges, 0t
forced them to make very disadvantageous sales of their estates.”
«Qud. That it is the opinion of this Commitlee that the consiruc-
tion of such laws, as applicable to the transactions of commerce a8
at present carricd on, have been attended by much uncertainty s
to the legality of many transactions of frequent occurrence and,
consequently, been productive of much embarrassment and 1it-
gation?
We shall continae this subject in our next; meantime, we 1t
commend the foregoing to the best consideration of our readers as
the public.

I
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ﬁﬁlEE TRADE AND THE ‘HAMILTON COMMERCIAL
ADVERTISER.

Weo have read with care and attention the articles in the Hamil-
fon Commercial Advertiser of the 26th and 29th ultimo, on the sub.
ject of Free Trade, but cannot see that they shake a single position
we assumed in our paper of 16th ullimo, to which they purport to be
ananswer, Indeed the theoretical difference of opinion between us
on the subject of taxation, is contracted to a narrow compass, since
we infer the explanation we aflorded, that our views in the prescnt
circumstances of the country are decidedly in favour of indirect
taxation—which also we consider must principally be levied on im.
ports—is viewed by our friend as satisfactory.

The principle which we laid down also, that the object of the
Legislature ought to be, “to cqualize as nearly as circumstances
will admit, the pressure of taxation, so that the burthen may be dis-
tributed, in proportion to the capacity of the tax payers,—in other
words, in proportion to the revenue (i.c. the income] which they
enjoy under the protection of the State,” is also not far from being
inaccordance with the views of the Hamilton Commercial Adver-
tiser, “that there isa peculiar propriety in levying duties cn all
such Fmds imported fiom foreign countries as belong in any consi-
derable degree to the class of articles of ostentation.”® At all events
the results would probably be nearly similar, and whether a new
fiscal scale of duties were framed on the one or the other principle,
3 great and salutary revolution in our taxation would be cffected.

f the editor of the Hamilton Commercial Advertiser will take the
trouble to glance over the Table of Customs Duties now in force, he
will find that the very contrary of the principle which he invokes
has hitherto as yet been the rule :—numerous articles, necessary,
useful, or essentiul, to the comfort of the poor, being subject to far
bigher imposts than those which contribute to the luxury or osten-
tation of the rich. For instance, lace, silk, and other manufactures
of Great Britain, of those costly fabrics singled out by our friend,
ate subjected to a duly of only five per cent on the cost at the place
of manufacture, whilst Muscovado Sugar, Foreign—the only kind
in use—pays a duty of at least '75 per cent, Refined, Foreign 60 per
cent, Brtish only 50 per cent, Mo}asses 75 per centy, Tobacco, un~
manufactured 35 per cent, manufactured 40 per cent, Coffee, green
3 Zggr cent, roasted 50 per cent.

is list might be extended ; but sufficient is adduced to show the
injustice of the present system, and its complefe opposition to that
advocated by the Hamilton Commercial Advertiser : in its reform we
therefore look for his assistance.

We believe that the opposition which the Editor of the Hamilton
Commercial Advertiser has expressed to our views, has in a great
degree arisen from misconception; and our confrére will observe
that our remarks are rather directed to remove that misconception,
than to obtain any victery over him on abstract questions in Poli-
tical Economy. If we can approach to an agreement in the goal to
be attained, we chall trouble ourselves very little as to the paths by
which we may respectively reach it. On this account we {:ope we
may not be consideted as treating his arguments with disres%:cct,
because we pass over very lightly his objections to Political Eco-
nomy as a science. Notwithstanding his remark, that ¢« all the
world, with the exception of Great Britain, act in practical op-
K:siﬁon to its principles,?” we must continue to maintain our

lief, that those principles ase founded in truth, and susceptible of
the most rigid demonstration. Nor can we admst that Great Britair
isthe only country which is disposed to adopt them; on the con.
tmrg, there is not a steamer that crosses the Atlantic, which does
not bring tidings of some new vietoty which the principles of Free
Trade have achieved. It is true, the* in this, as in every other
movement in the onward path to fre.dom, our own country—we
tejoice to be able to state it—has taken the initiative ; but surely
our contemporary cannot shut his eyes to the fact, that nearly every
nation, to a¥eater or less extent, s{ows a disposition to fallow in
herwake. In France, which he specially singles out, the progress
towards Free-Trade opinions is uncommonly rapid; and the tri-
umphant reception of Mr. Copbg in that couniry and Spain, toge-
ther with that of Sir R, Pew in Prussia, may be viewed as equally
favourable omens ; whilst even in the Unitcg States, as we had oc-
casian recently to observo, there is evidently a disposition amontist
the leading statesmen to relax or diminish the protection which the
manafacturets at presént expetience.

As already stated, we do not consider that our opinions differ so
widely from those of the Hamiltor Commercial Advertiser, as to
the taxes on luxuries, as he seems to imagine ; but we_express our
dissent from some of fis reasoning.  For instance, he draws a dis~
tinction between taxes on necessaries and those on luxurics in these
terms s

“ We believe the common sense ¢f every one will tell them at once
thit there are two classes of commodities, one valuable for their intrinsic
qualities, such as whieat and 1he other grains, butcher meat, glass, iron,

25 Others, such as the finer fabrics of linen, cotton, silk, &c., which
are chiefly valuable s marks of riches. A main errorin the defendants

of free trade is their confounding these two classes of commoditics, and
maintaining that a tax on them does equally take out of the pockets of
the community all that the tax-gatherer collects ; whereas, we hold that
while a tax on the one set does 50, a tax on the other merely mukes them
fit for the purpose of ostenitation, and stamps with an indutitable impress
the marks of riches. A tax on lace, for mstance, could it have been cole
lected, would, in our apprehension, have put money in the Treasury,
without in any way inconveniencing he parties buying it

Now there is a looseness and inaccuracy in the terms of this
statement, which we cannot permit to pass unnoticed. That a tax
on luxuries may frequently be collected to the advantage of the
revenue, and without inconvenicace to the payer, we apprehend no
one can deny, and this, as we have already stated, is a sttong argu-
ment in favour of the taxation of such commodities ; but that such
a tax does take just as much wealth from the packet of the payers,
as any tax on necessaries, is we think equally clear.

The main objection to the excessive taxation of those arlicles
which conduce solely to luxu gt ostentation, is il tendency to
defeat its object, by causing (;Ymmished consumption. In Great
Britain, where wealth is so widely distributed, several instances of
the injurious consequences of this exorbitant taxation have occured,
¢ In 1767, £1,500,000 was borrowed on a duty on ladies® chip hats,
The duty was made large, that it might be productive: the conse-
quence was that chip hats were discontinued, and the tax produced
nothing.”>—(See Eden’s Letters fo the Earl of Carlisle.) A si-
milar tesult followed from a tax on the use of hair-powder laid
in 1797, an article in very general use pror to that time, but nearly
tolally discontinued since. icgislators commonly err in not marking
the distinclion between what a man can and what he will pay, In
levying duties, the rule shoyld therefore be, to proportion them ina
considerable degrec to the intrinsic value of the articles, and not to
the means of those who it is presumed may be the purchasers: and
this is probably as nearly an approximation to a just and advanta-
geous system of taxation as can probably be arrived at.

We do not sce, in the fresh case put by the Hamuton Commercial
Advertiser, that he at all mends his pos:tion ongznally assumed, and
from which we believe we drove him. We give his further jllug-
tration of his views :—

« Let us, then, suppose that gome one community has been in the
habit of purchasing from some other a certain commodity, coming withia
the class of utilities, things valuable solely for their useful qualines. Let
us call this commodity tron, and say that the quantity imported amounts
annually to the value of £1,000 000, Let us now suppose that a tax of
twenty per cent. is levied on the article, and that 1t haa the effect of al-
most entirely prohibiting its importation. Now, as we cannot suppose
any community to act thus without 8 motive, we shall farther assume,
that they are induced 80 to act from their wish to encourage the domestie
manufaotore of the commodity, and that it comes to be so produced,
though at an increase of cost of nearly twenty per cent. The first ques-
tion that rises is, will the same quantity be consumed as befgre‘i We
answer, it is very probable it will. Iton enters so universally intoall the
operations of art and industry, that the quantity used wo_uld probably Le
but very lutle diminished by such a tax. The community would there-
fore pay nearly £200,000 more than they did for the same article, and,
appareatly, no one would be benefitted. for, as admitted by the Econo-
mist, from the tendency of the profits of stock to equal in themsclves, the
manafactarer of this commodity would recewve no permanent advantage
from the proceeding, It would, therefore, seem a very foahsh one, and
yet might not be quite o murh so as ag first sight it would seem, for it
might be that the enoouragement given ro the home manufactare woald,
in a few years, sp improve it as that it would furnish the consumers with
an article so much cheaper than the former imported commodity, that
the operation might, on the whole, be beneficia). Itisa proceeding,
however, to which we do not refer, and the propriety, or otherwise, of
which seems to depend on many ponts wlich wo have not ume to
discuss. o .

Suppose that the imported article is lace, and that the annual quantity
go imported is also £1,000,000. Let a duty of twenty per cent. be levied
on this, for mere revenue purposes, and then we would ask the question,
will the same amount be consumed as before?  We are of opinion that it
will not.  We think the impost would diminish either the quantity or
costliness of the articles imported, till the whale amount, tax and =i,
came to be about what 1t was before, £1,000,000. Our reasons for this
are, that lace was once an article of dress disunctive of rank and nches.
1t is a fabric of which we do not mean 10 disparage the beamy, butijt s
quite apparent that that wus not the mamn charm to the fair wearers of st.
For though that beauty has been gfeatly increased, as the cost has been
more than proportionably diminished, 1t hus, we see by Maceulloch,in a

eat measure ceased 10 be worn by the higher ranks, It being, there-

ore, an article of ostentation, the quantity of it used will be Lstermined,

other things being ahke, by its price.  Just 2s the tax laid on gold by
the King of Spain took nothing frum the pockets of those using it for
coin, so would the tax on this commodity take nothing out, or takg outa
very small amount from the pockets of the consumers of lace.  The re-
venue might gain sometlung like £160,000 without any inconvenience to
any one.”’ .

Now it is cvident that the editer of the Cammercial Advertiser al-
together loscs sight of the obvious answer to his illustration, to
which we referzed in our former article, and which is, that com-
merce being a system of exchanges, we cannot diminjsfg the import
of any article, witheut in a corresponding degree diminishing the
export of some othe' article; so that in the case put, we should be
taxing other classzs, nay, actually discouraging those branches of
trade which the nitural circumstances of the country point out as
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most beneficial in order to raise up and foster some other branches,
which, as they would not spring up without such artiticial stimulus,
itis clear are not equally advantageous to the community.

We do not kpow that it is necessary to pursue the subject further:
our object has merely been to set our contemporary, and such of the
public as think with him, right as to what we consider the correct
Erinciples of taxation on imports. As no particular interest or

tanch of manufactures existing in Canada, claiming protection on
special grounds, has been instanced, our arguments have necessarily
been directed to the general principles of Political Kconomy, but
;hcy will, we think, be found applicable 1o any case that may
e put.

We presume, since the editor of the Fumilton Commercial Adver-
tiser lays so much stress on the propricty of taxing articles of osten-
tation and luxury, more heavily than articles of necessity, that he
is prepared to give up the duties on agricultural produce ; and that
as all his arguments in favour of protection to the manufacturers—
even if they had force, which we believe it has been shewn they
have not—would apply only to manufactures within the colony, he
is also in favour of the Repeal of the Differential Dutics.

If there be accordance on these points in principles of taxation,
we cannot sce that there is any material difference of epinion be-
tween us,

THE NAVIGATION LAWS.

——

Well, notwithstanding the oft-repeated assertions of the Montreal
Gazette (the poor time-serving eccentric, which is now spurned on all
sides and left in a state of isolation even upon the question of Re-
sponsible Government)—that England would never abandon her
Navigation Laws, nor modify them to suit a particular colony till
she was prepared fo abandon that colony—the last news from
England shows that Ministers are determined to relax them.

1t is true, the wants and representations of this colony are not
the pretext for the conduct of Ministers—but the grounds on which
the ministerial determination is founded, are precisely those upon
which the demands of the Frec Trade Association and the various
Boards of Trade throughout Canada, have been based, (alwsys
excepting the old-fashioned Board of ‘Trade of Quebec, which yve
dare say will now feel very much ashamed of itself,) viz., that by
such laws trade is hampered and restricted, and the interests of
the pullic at large sacrificed for the benefit of a fet selfish, sordid,
shipowners. A new era, however, is diwning. The British Min-

ister has declared that these laws operate injuriously, and add to
the catamities of the nation. It is true, a suspension only is spoken
of, and that for a limited time, But pethaps 1t is wise in the first
instance to speak of a suspension only, for the question is compara-
tively new, and the press so far has touched it very delicately.
But seeing it popular in the highest quarlers, this estate is now
heginning to allow itself a little more latitude and freedom of expres-
sions in proof of which we may refer to the recent remarks of the
London Globe, the Morring Chronicle, and the European Times, all
of which denounce these Jaws as absurd and mischievous,

We may also refer to the speeches which have been made in
Parliament, both in the Lords and Commons, upon the Address, in
which the speakers in nearly all cases have referred to the Navi-
gation Laws as inconvenient and injurious, and praise Ministers for
their determination fo suspend them.

We trust this colony will now arouse itself and look after its
own interests in the present juncture. Now is the time to press
our views upon the mother country as respects these Laws, and afso
with reference to the Free Navigation of the St. Lawrence.

Now ornever! Our fate is in our own hands!

But what concerns uis now is this: what will our poor quondam
friend of the Gazelle say on the present occasion? How will he eat
upsuch words as these~ ¢ England will never relax her Navigation
Laws, nor modify them in favor of any colony t:ll she s prepared
to abandon that colony 2 Poor time-serving Gazetfe, you some-
time since attempted to crow over a fancied similarity between
yont language and Lord John RusselPs—will you exult now?

Oh! unfortunate, ill-judging contemporary, will you ailow us to
remind you of what we stated on the 14th of November last? We
then said, ¢ They who have stigmatized us as traitors for daring to
ask for a modification of the British Navigation Laws, can scarcely
apply milder epithets to those who in the mother country are con-
tending for a similar object. Perhaps, however, according to their
ideas, .
! “ That in a Briton’s but a choleric word,
Which in a Colonist is rank blasphemy.”

To us, viewing as we do the modification of the British Navi-
gation Laws as the most important question of the day for this
colony, we need hardly say that the attention it is exciting in
the mother country is a source of the most heartfelt gratification,
The effect, we ara couvinced, will here be almost miraculous.
Those who have hitherto stood aloof from us,—nay, have
ranked themsélves amongst our opponents,—will ere long be

found on our side: indeed we look for nothing less than the com-
plete conversion and relurn to our ranks of our distinguished con-
temporary of the Gazette.  All the djfficulties which the ingenuity
of his fertile imagination conjured up, like phantoms, to affright us
from our onwa-d course, will we doubt not dissolve like the baseless
fabric of o vision, the instant the fiat of the British Minister shall
have gone forth, or when the opinion of anv powerful party in Bri-
tain shall have been pronounced, in our favour.  As neopliytes are
notoriously the most zealous advocates of their recently-espoused
opinions, we fully anticipate that we shall have from his pen a glow-
ing culogium on our Board of Trade, for their promptitude in usgin
on the attention of the British Government the modification of the
British Navigation Laws. Nay, we do not absulutely despair that
our humble selves and our exertions in the same cause, may be ho.
notred with the meed of lis approbation.

But having already exceeded our limits in referring so particu-
larly to our excentric contemporary, we conclude with e fol.
lowing extract from a leading aricle in the London Morning
Chronicle (the Government organ) of the 18th ultimo :—~

¢ As for the navigation laws—2a branch of the question with which the
general public have been lees acquainted than with the mischievous puer-
thitics of the “scale,” and the compulsory waste of the breweries—we pre
daily receiving the most startling rebukes for the enormous national folly
committed under a respectable and well-sounding name.  While we aze
so faniastically refusing to be fed except on the exact terms of certain old
acts of Parlinment, and driving from our shores cargo after cargo of
wholesome food, because it comesin 1illegiumate ¢ bottoms® (during four
days elone of this month of January,as we leatn from the Economst,
filteen grain-laden sips, of 3,700 aggregate tonnage, discharged at the
single port of Marseilles cargoes which British navigauion laws excluded
from London and Liverpool)—while we thus stand on the ceremony of
an anuquated and artifivial code, necessity and nature are making for us
a spectal navigation law of their own, of a description nove! and extraor.
dinary enough to shame the vericst political pedantry vut of stickling for
mantme precedent. * * ®  Ap emergency that requites our Arene
gers, and Dragons, and Scourges, and Bvildogs, and Blazers, and
Torches, and Tarteruses, and Plutos, u.d Acherons, and Lucifers,
to unship their guns, and be amiable and Christian, and do the errands of
national mercy and Joving kindness, is sur:ly emergency enough for any
statesman’s satisfaction.”

‘COBOURG STAR’ AND AGRICULTURAL PROTECTION,

Ecce iterum Crispinus! The Cobourg Star has again taken the
field in favour of the 3s. per guarter duty on Wheat, but until he is
able to show how it is to be collected, and from whom, he may spare
his paper and ink. The news received per Sarch Sands must sa-
tisfly even the donghty cditor, that henceforth we must sell as cheap
as our neighbours, or we shall have no export trade. Now as he
cannot but admit that we grow more wheat than we require for our
consumption, and that we shall consequently bave to export the sur-
plus; and as there cannot be two prices for the same articles, in the
same market, atthe same time, it is clear that the price obtained
for the quantity exported, must be the price also for the quantity
consumed on the spot; it is we think demonstrated even to the
meanest capacity (to wit, that of the editor of the Cobourg Ster),
that our prices cannot be higher—relatively to foreign markets—
than those of the United States, whether the duty of 3s. per quarter

be retained or not.

The Cobourg Star selects a particularly fertile portion of the
State of New York and asserts its superiority in natural advantages
over the Newcastle District; but is it not obvious that that supe.
riorily, supposing it to be the case that it exists, is compensated by
the increased rent exacted in the former?  Should not the agricul-
turist of the States of Ohio, Illinois, Michigan, &e., claim protec-
tion on similar grounds from the agriculturists placed in more fa-
vourable situations? And why should not the agriculturist of Lake
Erie in like manner claim protection against the agriculturist of the
Newecastle District?

If our taxation be equally heavy with that of the United States,

let it be reduced if possible ; if taxation press more heavily on the
farmer than on other classes, Jet it be more cquitably adjusted ; let
every means which the Legislature can adopt to facilitate the in-
vestment of capital in agricultural enterprise, bo used ; let every im-
pediment in the way of his sending his 30on on the cheapest terms
to the most profitable market, be removed ; and we firmly believe
that his prosperity will at least equalthat of his neighbours overthe
lines.
If the Cobourg Star, and fthose other persons who think with
him, would direct their energies to the attainment of these objects,
instead of making themselves ridiculous by railing at Free-Traders
—Free-booters, the Cobourg Star, < whose praise is censure, and
whose censure, praise,” styles them—and prophesying the dows-
fal of Great Britain, they would entitle thcmselves to the appells-
tion, which they are so anxious to assume, of the ¢ Farmer,
Friends,” I uwo ddna renderessential service to the community.
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A TRICKS OF NEWSPAPER WRITERS—GROSS MISREPRE. TO THE EDITOR OF THE ¢ECONOMIST.
' SENTATION ! Townsnte op Izix_r;w. Cotnty op Suerrorp, C.E.,
—— Gth February, 1846.

We have on several occasions had to complain of the unscru-
pulous’cenrduct of the Government organ in its statements respecting
the Fconomist, but could not have believed it possible that the
cditor of that paper would have had the hardilicod to atlempt the
duception which appears in his Yast number. On referring to that
paper, the reader will find an editorial account of the debates which
took place in the two Houses of Parliament on the Address in
answer to the Queen’s Speech, from which the following is an
extract :— :

* With respect to the Corn Duties,—Mr. Labouchere, who may be
understood to speak the sentiments of the Government, said that he
woald not oppose the repeal of the 43, duty on foreign corn, though he
did not believe it would be any relief to the consumer, but only a loss of
tevenue, and an addution to the profits of the holders.  We may expect,
therefore, to sec the trade in corn shortly entirely free, probably for
everl.

 With respect to the Navigauon Laws, the same gentleman said, that
he would nut refuse a iewsporary relazaion, but he would oppose ail per-
manent abrogation. If sbipping were whnted in the Amenican ports, the
employment of eight ships of the line, alone, would supply transit for
80,000 quarters of corn by one voyoge each.” i

The public will, of course, judge from this, that the Government,
whose sentiments, as the Gazelte says, Mr. Labouchere may be
understeod to speak, are not of opinion that any good is to accrue
from a free trade in corn, and that they are totally opposed to a
permanent abrogation of tho Navigation Laws, from winch the
country in general expects so much. Strange opinions these, in-
deed, to come from a Whig Ministry, and little consistent with
the declaration which the eminent leader of that party has made
on more occasions than one. So we thought when we read the
Gazette, and so doubtless have thought many others, to whom
that article has been shown. But what will those partics think,
when we tell them, as we now do, that Mr. LABOUCHERE NEVER
UTTEKRED A WORD oF THE xIND! Such, we gssert, is actually the
case. We defy the editor of the Gazelle to produce the copy of
8 London paper in which any such language is put into the hon,
gentleman’s mouth j—there is no such report to be found—no
such sontiments were ever uttered by Mr, Labouchere, or any
other members of the Cabinet ! .-

How then did the editor of the Gazelle get his report? Did he
fabricate it? Did he, for his own particular purposes, invent it ?
Did he dream. it? Did he and does he believe it ?

1t is for the editor of the Gazelleto explan his own conduct;
but we will state one fact, which will not, we fear, improve the
matter.  Although Mr. Labouchere never uttered, and could not
have uttered, such a declaration agamst Free Trado, Lord Geo.
Benlinck, the leader of the Protectionist party in the House of Com-
mons, did, and the editor of the Gazelte has absolutely taken the
speech of this nobleman and published it as that of a member of
the Cabinet!!!

Now did the editor of the Gazetfe do this willfully, or through
ignorance ? We leave him, as we said before, to explain; but in
either case, it is bad cnough. If it was by design, he has been
guilly of a gross act of dishonesty ; if by ignorance, he has shown
himself to be a very incompetent editor of a newspaper. To mis-
take the sentiments of the Protectionist leader for those of a Liberal
Minister, is such a blunder as would go far to destroy the character
of a public man in most communities, and must have its effect in
this. It exhibits an ignorance of the opinions of English statesmen,
such as is tofally inexcusable in a newspaper writer.

What renders the conduct of the editor of the Gazelte still more
suspicious is, that he must have known that the organ of the Min-
istry—the Morning Chromcle—(rather a different kind of organ to

the Montreal one) had, just previous to the meeting of Parliament,
and in anticipation of that event, came out strongly on the subject
of Free Trade, and thereby prepared the public mind for the mea-
sures which tt is now known the Covernment ate actually about to
1ecommend.

On the whole, we repeat, the conduct of the Gazetfe in this
affair is most suspicious, and places the editor on the homsof a
dilemma, from which we now invite him to cscape, by explaining to
his duped readers whelher he really meant to cheat them, or does
not know better than to take the opinions of Mr. Labouchere, the
Whig Free-Trade leader, for those of Lord Gtorge Bentinck, the

, greathero of Protection

Str,—The most superficial ebserver of the signs of the times cannot
fail to perceive the rapid progress which the principles of Free Trade
are making towards adoption by the civilized world. They are cer-
tainly tho most natural, liberal, and enlightened principles upon
which natione can conduct their intercourse. In the promation and
practical application of these principles, as weli as in every thingelse
which has for its object the benefit of the world and the ameliora~
tion of the condition of mankind, Great Britain has taken the lead ;
and as her example in commercial affairs is generally followed by
the rest of the world, we may expect soon to see the principles not
only adopted by the Colonies (hy virtue of the power lately granted
them), butby all commercial nations of any tmportance. The na.
tural effect of the universal adoption of Free-Trace principles
would be, to make the prosperity and advancement of each natien
or country entirely dependent upon its own natura! and internal re-
sources, and the industry, enterprise, and enlightenment of its own
people ; rather than upon the unnatural and artificial sysiem of mo-
nopolies, high protections, and prohibitory duties,~a system which
is utterly incompatible with sound legislation and the genius
of this enlightened age. The greatest impediment to the success-
ful and beneficial operation of the Free-Trade system in Lower
Canada, is the existence of the Feudal Tenure, as by its most
barbarous and oppressive enactments, the ver¥I natural resourceg
upon which we shall be entirely dependent when the protection
which we have hitherto enjoyed in the British markets is with.
drawn, are under the control of, and are completely monopolized by,
the Seigniors or Feudal Lords ; and as long as these resources are
suffered to remain in the hands of a few individuals, who will nat
or do not develope them, and the advantages to be derived from
them remain inaccessible to the body of the people and public
enterprise, our past history furnishes sufficient proof that they
never will be a source of wealth or benefit to the colony, and
that Lower Canada never will make any progress as a manufac-
turing or an agricultural country.  Lower Canada possesses the
greatest natural facilities for manufacturing—an abundance of
cheap labour, and an infinite number of the finest and most
powerful water privileges in the world, and yet on acccunt of
the existence of the abominadle Feudal Tenure, which places
them all in the hands of the Seignior,they are of no advantage
whatever fo the country. The people ate allowed to occupy the
seigniorial lands only upon conditions which are the most de-
testable and degrading to British freemen. They must acknow-.
ledge the Seignior to be the ¢ lord and proprictor »* of the soil,
must pay an annual rent, and upon the sale of any of their
lands, the purchaser must }:ay'asugn equal to one twelfth of the
purchase money into the hands of the Seiguior, who, in_the
deeds he gives, always reserves fo himself all the water privil-
eges, and other great and important advantages, to the great
detriment of the unfortunate tenants. The Scignior, on his part, al-
lows the people the enviable privilege of acknowledging themselves
to be his * vassals and tenants® and of doing him * feally and
homage,” for the lands and “tenements he allows them to oc-
cupy [ "Under these circumstauces, and labouring under the great
disadvantages of this haneful and pemicious system, the countrv
cannot make any advancement in manufactures or agriculture,—
those two great branches of industry, and the foundation of all
prosperity. It is thus that we are prevented from turning our
own great industrial resources to profitable account, and thousands
of our poor are deprived of the means of obtaining the necessaries
and comforts of life. If,under these disadvantages, Free Trade sub-
jects us to the competition of forcign countriesin the British markets,
then the withdrawal of ous profection by Great Britain, and the
establishment of Free Trade, will, most assuredly, be followed by
consequences the most disastrous to the welfare and prosperity of
this province. However, I think that by the abolition of the
Feudal Tenuze on an equitable basis, with a due regard to the-
existing rights of all pamies interested, which would give us the ’
free use of our own resources, most, of not all, of the disastrous?
consequences which, underan opposite state of things, we may anti-
cipate as the result of Free Trade to this province, may be campletely .
averted, I would respectfully call the attention of Free-Traders e,
{h1s question and urge upon them the imperative necessity of immedi-_
ately endeavouring by all constitutional means to rid the country'
of the barbarous Feudal Tenure. From the very nawure of their
principles, which are opposed to monopolies in cvery shape, they
are the panty best calculated 10 effect this desirable object.—
[ hope to sce the leading gentlemen of that pany lose no time
in sctting on foot a well-orgamized agitation on the subject. Itis.
emphatically a cause of the people: and. their cordial support and
sympathy might thercfore with the more confidence be depended
upon. That yportion of the press, too, which advocates free
trade and no monopoly,” should not remain inactive, but enter
the field and win a share of that honow which a grateful people
will always bestow upon their benefactors.

Hoping' that the above hint may not be without effect,

I remain, Sir, yours truiy,
Friexp oF Canapa,

ve memmevee en
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TRADE OF THE PROVINCE.

PORT OF TOROXTO: FOR THE YEAR ENDING OrR JANUARY, 1847.

We are indebted to the Hon. Henry Sherwood for a printed table. re-
lating to the trade of the Port of Toronto for the year ending 5th Jan.
1847. It afords gratifying proof of the progress of the Province: and its
increasing capability as an exporting country. From it we lcamn that
the total value of imports including goods paying ad valorem duty, was,
for the time specified, £168.377, exclusive of fize goods and specie: yield-
ing a revenue of £33.629 14s. 84, The imports during the same time
are estimated at £301,000. The increased value of exports over the
previous year is £72,968. 'The following tables will serve to give some

. 1dea of the prog:ess and wealth of this fine section of the country :—
. List of Steamers. Propellers, and other veasels, owned on Lake Ontario,

.

-¥

-

4

14 Foundries..... . do 20,000
18 Woollen Factories. su..ee... . do 2-,000
50 Carding Machines. .« eeeeerureeacssesanes sensensesnees 40 _ 3,000
1 Edge-Tool Factory.......... cessesecnan R 2,000
3 Starch Factories seyececsscrccassscacsnsssss 00 2,500
28 Distilleries ...oeerrerenniseornannoinass ceeseresresnstntanss do 10,823
6 Soap and Candle Factories.......... posresanne yespessane do 4,200 .
1 Cabinet and Chair Factory (Steam). ... do 24500
8 Cabinet and Piano Forte Factories.......... . do 1,500
2 Paper Mills............ veesonse reeseserans teeersissesenss Q0 4,000
36 Tanneries.......... veeeeees 4O 15,000
1 Snuff Manvufactory... . do 500
23 Breweries...coeuiiees do 13,200
Total value.ywesemesecneeennnn crerensanseseseesses £322,775

Total Expost of Flour and Wheat, from the Ifome District, for the

year 1846.
¥EOUR.

. From TOronto, ceesversasoicssssstacessenssssscnrnssssnse weeesss DarTEls 194,856
“ Qshawa ceettecsesnetrenssns arratstatetns do 34,530
# WINdSOr. .. . eereeaveenenenes rreeontrrrrrnasenes veree do 55,460
¢ Crediluceeeeniinsesanaes cersepenrenseiegensesanpessseres 40 11,450

‘Total number of bamrels. ....cc.cvv. qeeer oven. .o 296,396
WHEAT.

o«

and employed on the Intand Watersof Canada.
57 Stesmers (1w0 0f iron)....cecccecenee.verrnesonianee ooevs value £350,000

6 Lake Propellers .uuuueccvrenienoncanenncens versaeneas « do 14,000
2 Ships,
5 Brigantines, %30 tons and upwards.....ee. . do 150,000
94 Schooners, of
300 Barges.........oeeeue vessrsesenintesssanatisesan rocesseniae . do 80,000
-7 River Propellers........ vees do 7.000
Smail Craft, under 30 tODS....cevieeeercrrareereocrsersosiesse G0 17,000

Total valut.ccenrerectneneenrasecenronses cenrsecnsesss £618,000

B Y

Return of Mills, Foundries, Factories, &c., in the Home District and
City of Toronto, showing the estimated value of Machinery, Build.
ings, §c., connected therewith.

87 Grist Mills.....ce.u.e.....

196 Saw Mills....

..s value £160,000
. 55,250

aserssesrasssaansees Dushel 108,116

From Toronto ...uyeeceessesssreccasersnnes

6 OSHAWA. ¢ sevvereneenceresesrensessasanases do 16,560
“ Windsor.....,.e.een. cevereees  dO 24,300
“ Crediteeecceisencoerenes ceeeonrresrrasasenntne crrereseseees 4O 41,200

Total number of busheld...ccuvueeane eeessnecneese 190,176

The total Export being equal to 334,431 barzels of Flour.

TAMILTON.
‘The following are the gross amounts of revenue coilected at the Port of
Haomuiton for the three past years:—

Gross revenuc of 1844,..... £16,989
Do do 18454 iureniciinnnicraninitesientaciranienes 22,011
Do do 1846ciceiecnicrencens vorresasanane srennens . 90,726

« It will be seen by this,” says the Hamilton Advertfser, ¢ that there is
s falling off in 1846, as compared with 1845, of £1,285. This, however,
can be accounted for by a fulling off of hardware, imported from England
via New York, as a trial of that route compared with Montreal, of £700;
on domestic refined sagar, which had also been imporicd by way of ex-
periment, £460 ; and on leather, from the duty amotnting to nearly a
prohibition, of £500, making a total of £1,660. This, we think, shows
that the increase of the trade of the port, as cxhibited in 1845, is more
than maintained in 1846,

“ That the amount of imports would have been mnch greater had the
same confidence in the coming season prevailed as in 1845, cannot be
doubted ; 282 proofof which, we have icard that there isnot as much in
bond as will,in all probablity. meet the demands until the opening of navi-
gation. The causeswhich have led tothe extreme caution manifested in
the last year’s importation, were not only founded on the uncertainty of
the wheat demand, rendering it doubtful if the prices would be cven re-
munerative, but a local fear for the bad quality of the cropsin this District.

» We are, therelore, we think, warranted in arnving at the conclusion that

there i3 a steady increase of the trade of this city, and that it would have

kept us relative position with us sister city, had the District been favored,
with as good crops as the Home District.”

The total value of importsat Hamulton, in 1846, was £106,977 12s, 4d.
yielding a revenue of £20,726 8s. 1d.

REPEAL OF THE USURY LAWS.

[y

[EXTRACT FROM AX ARrTicLE IN THE f HaMiLTon GAzZETTE.”]

There is still another argument in favor of the repeal of thesc laws, at
least 10 a certain extent, an argument that will probably prevail with
many who reject other reasons, that is, the usury laws have been par-
tially repeated in England, and consequently that unless our laws are
repealed to at least tho same extent, we can only look for English capital
at periods when money is very plentiful—for unless at a very considera-
ble advance on the current rate in Britain, no one will nsk his funds so
far off. Even when moncy is plentiful, when double the rate can be got
here, to what may be obtained in Britain, persons do not like to invest
where money may be locked up st 8 fixed rate, whereas in Britain al.
though they may have to take 3 per cent. to-day, they muy get 8 to.
morrow-—where ata]l events they may do what they cannot d2 in Cana-
da, hope for a rise. . . .

We must follow Great Britain in this, ns in other matters, if _we do
not, we are sure to be left behind ; it is useless for us to maintain that
the circamstances of Canuda are different from those of Britain, and that i
consequently, the same rule does not obtain; if that is the case, what
becomes of “ the time-honorued institutions of our ancestors 1”—do they
apply 1 The reason usually assigned, that Canada is a poorer country
than Great Britain, and therefore wants more money—is the reason why
we can afford to give more. ‘The earth does not return to_ those who
coltivate it, per cents. on the capital employed—but hundreds of per
cent., nay thousands, when rightly managed ; thus whether we pay six.
or ten per cent., can moke but little matter, whilst for want of a small
sum for o few weeks, the farmer is compelled to buy goods he does not
;vnm. at a lugh cost, or go without funds, and have his property taken
tom him.

‘We should also remember that railroads, and many other_ inveslmgr_ns,
pay in Britain, rates that will absarb every portion of avmlnbl.e capital
there, unless we can offer more—indeed much more, for there is all the
difference between a safe investment at home, and a hazardous one a
long way off. L

l% ma; be asked would we include Banks, and other chartered insti-
tutions, among those permitted to get what rate they choose for loans of
money.—We reply, decidedly.—They would be but too glad to con-
form to the current rate, competition both fro.m cnpughsls in Canada
and in Britain, would bring interest down to fair working mtes-—-thos.e
who should really want money would get it ; those who merely want it
for speculation wonld go without, unless the speculation would afford it.
It has been urged that were people allowed to borrow money at what
terms they pleased, they would go into speculation. We presume this
wrter meant unprofitable speculations, for as to profitable ones, it would
little matter what the rate was, were the prpﬁts good after all. We
deny that our intelligent merchants require laws 10 restrain them
from going into any branch of business they think to their advantage.
We spurn the idea, that they are not the beet judge of their own affairs.
We think the total absence of all speculation, as bad for the interest of
the country as 100 much. Why have not the commercial body in Cnnz}-
da profited by the late rise 7 Because they did not speculate. Why did
they not speculntc? Becauso money was scarce. Why was money
scarce? Because of the Usury T.aws. Speculation? Why we are zll
speculators. Farming is a speculation, so is }he selling of goods on a cre-
dit to a general set of customers—a speculation that a repeal of the Usury
Laws would do much to put an cnd to—as people would prefer generally
to borrow money and buy for cash ; a speculation quitc 8s hazardous as
any a man would be tempted to embark in, at whatever rate of interest he
might borrow his capital.

In countries where Usury Laws have been unknown, or where the
rate has been left frec for commercial transactions, we see all the opera-
tions of commerce simplified. ‘The merchant, if he has but litile capital,
borrows what he requires, at tates proportionate to his character and
abilitice,and the secarity he may have to offer ; he Suys for cash, he sells
for cash, the parties who buy from him,perhaps, have borrowed money in
the same way that he has, but they had to show character and security
also. Both hie and they know the emount they have to trade on, if he
or they want more, they have to shew the necessity forit. Onthe other
hand he has na bad debts, his thoughts are never diverted from the trade
he 1s pursuing, he has not to fill the compiicated office of lender of means
as well asseller of merchandize—and thas confound the want of funds on
the part of his customers with their want of goods—thus, being likely led
into speculations, having no foundation in gemnnd and supply. The sav-
ing, in such countries, from having no bill transactions except with fo-
reigners, no balance to keep at their bankers, no biils to pay, to be pro-
vided for a long time before due,quite makes up for any extra rate of in-
terest incurred.

In Canada, on the other hand when we want money, w}.xen specula-
tions would pay, we cannot get it. When money is plentiful, _because
there arc no profitabls speculations offering, then we can get thismach-
coveted capital. . .

However, prejudice being still against free trade in money, let our
Legislature at all events take the course adopted by the Government of
the Mother Countty, and pertially altsr the Usury Laws, by permitting
any rate of interest to be paid or received upon any promissory note oz
bill of exchange Laving less than twelve months to run, .

This would not intesfere with the farmers or landed proprietors in any
way, bet would simply affect the mercantile body, who would but too
cheerfully acquicsce in the arrangement. We doubt not in time the
whole population would be glad cnough to have these mischievous laws
entirely dene away with, for their own benefit sad advantage.

== |
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Wourre Isuanp, Care VincewT, anp Romz Rawwroan.—Captain Gil-
dersleeve and Mr. Counter returned from Wateriown, on Thursday
evening, where they have attended ¢ very numerous meeting of the sub-
scribers, of the Wolfe Island, Cape Vincent, and Rome Railrosd. ‘he
house was crowded to excess, and the parties highly respectable, several
excellent specches were delivered, shewing the vast advantages of the
undertaking. The Company on the American side of the line will be
immediately organized, and the work is to commence as soon as the sca-
son will allow. The amount of stock required by the charter is sub-
scribed, and there is now, no doubt but that this (to Kingston especially)
ail important work will proceed with rapidity to 1ts completion. We are
fully pereuaded that this is the most valuable information which our
columns have communicated to the inhabitants of Kingston, and the
Midland District for many years, and that the fact of the commenceinent
of the work, will cause an immediate rise in the value of all descriptions
of property in the city and its neighborhood. .

—

GreaT Tsrzorarmic Expemiest.—Mr. Atwill of the Telegraph
Station, informs us that New Haven was put in telegraphic communi-
cation with Toronto, Upper Canada, last eveming, and messages were
instantly exchanged between the two cities.

The route is vizr New York, Albany, Rochester, Buffalo, and then
crossing the Niogara River below the Fally passes round Lake Ontario
to Toronto, the entire distance being nine Aundred miles! The experi-
ment was a most successful one snd the distance was overcome with os
much apparent ease and promptaess as between New Haven and Hart-
ford. It was the longest distance ever traversed by the lightningina
coutinuous unbroken line.—New Haven Herald, 28th Jan.

—

ENGLISH NEWS.

The news ofthe usual monthly mail has been partly anticipated by the
arrival of the {ron steam propeller Sarak Sands, which left Liverpool on
her first trip on the afternoon of the 20th ultimo, and reached New York
hatbour on Wednesday afternoon se’nnight. The Saral Sands is built
on the screw principle, and the success of her trip is therefore a fact of
great importance. She is described 83 a very beautiful sea-boat, of thir
teen hundred tona burthen, carrying engines of two hundred horse power,
Her length is two hundred and twenty feet, and she has four mests,
With the exception of two or three days, when the wind was favourable
and blowing fresh, the screw was used throughout the voyage. With
this alone, all her sails being furled, she ateamed during twenty-four
hours one hundred and thirty-two miles ; and withall sails set and with
the screw, went two hundred and seventy miles in twenty-four hours—
thus demonstrating very clearly the value of the screw as an auxiliary
and in propelling ships. . L

The intelligence brought by the Sarah Sands is important. Parlia-
ment was opened on the 19th January, and a speech, delivered by the
Queen in person, in which the following significent passages occur :—

* The deficiency of the harvest in France, Germany, and other parts of
Europe, has added to the difficulty of obtaining adequate supplies of pro-
visions. 1t will be your duty to consider what further measures ate re-
quisite to obviate the existing distress. I recommend you to take into
your serious cona.ideration whether by increasing for a limited period
tll_e j.'acllitxca Jor imporling corn from foreign countries, and by the ad-
mission of sugar more freely into breweries and distilleries, the supply
of fuod may not be beneficially augmented.”

In reference to tiis part of the specch the European Times ob-

_ Berves 1— -

*The Ministers aro determined to catry out the three great measures which the
urgcnc{ of the times decmand, and which have been forced upon their nttention many
times these two or three months.~They aro d d to suspend the Navization Laws,
soas 1o gllow tho vesselx of crery country to bring provisions to the British shores.—
‘They aro determined to repeal the dutias of tho Iast session on the importation of grain,
which, under the present emergency, have nut only been useless, but positively mis-
chievous, by holding out a premium, to the same extent, 1n favour of France and other
countrics wiceo corn is wanted.~They havo determincd to prolubit the use of grain in
breveeries and distillerics, and permit”the use of sugar end molasses, under certain te-
sinctivos, 30 that the great quantity of buman food required 1n the distillation of far-
mented liquers may be um:g to tho nation. This arrangment, 1t is smid, will not only
serve the public, but also Lo the mcans of matenally sncreaning the revegue.—Fianlly,
the whole of the arailable British navy will bo occupied in bringing food from cvery
‘x;:ncr of ’x’ho world where it can be had, to artest l[;c starvation of which Jreland is

ene, N

A debate of great length and importance took place in the House of
Loxc[s, on Lord Hatherton moving the address 1n reply. In the course
of his specch, the mover dwelt on the present painfal position of Iretand,
but he only stated that some new measures for the relief of that country
would be introduced, without undertaking to say swhat they would be.
Lord Stanley, as leader of the Opposition, replicd. He adverted to the
Spamsh marnage as an affair in which a shght had been put on Eng-
land, and also referred to the absorption of Cracow as an cxample of the
same kind. Inregard to Inish measures, he promised the Government
his support if they did not yield to exhorbitant demands, but doubted
wf;gcthcr the temporary suspension of the 4s. duty would have any good
clicct.

In the House of Commons, the address was moved by Mr. C. Howard
and seconded by Mr. Ricardo. From the tenor of the debate wlich en-
sued, it may be inferred that the Opposition will not‘be very tutter or
strerfuous,

Since the sailing of the packet of the 5th, the flour market has pre-
sented a progressive nise, and prices have now attamned an atttude cal-

culated to insure caution on the part of purchasers. The following are

the quotations at Liverpool, compared with the figures of January 5th te-
January 5.

ve 10504 8 10364

FLotR anp Graix. January'90-

ttetencesesine sovontasine serssree 43804
Comererees e LN, TR o B Y (R T
We may observe that something like a check was noticed at Liverpool
just before the sailing of the Sarah Sunds, but whether it was occasioned
by the actual state of the market, or by speculators for their own ends, it
is difficult to say.

LOCAL, PROVINCIAL, AND GENERAL INTELLIGEN CE.
Great efforts are being made throughout the whole of the British Pro-
vinces on this continent, 1n favor of the distressed population of the mother
country, and there is no doubt that through these efforts a very large sum
of money will besent home. The joint commttee (Scotch and Irish) in
Montrcal, have issued a pressing appeal to their countrymen tocome
forward at this crisis.~——A grand Festival was given by the Mechanics
of Montreal, on Tuesday night, in the halls of the New Market. It is
said to have been one of the most splendid things of the kind cver
witnessed in Montreal. Lord Elgin was present,and made aspeechto
the audience, who numbered between 2,000 and 3,000.—Mr. Val~
licrs de St. Real, Chief Justice of Montreal, died on Wednesday evening,
at lus chambers in Donegana’s Hotel. e had been for along time
in a shattered state of health, and his demiss was not unexpected.
His Joss will be much felt, as he was a profonnd lawyer as well ag general
scho'ar.——The Legislative Assemblies of New Brunswick and Nova
Scotin have taken up the considetation of the Imperial (Differential)
Duties, and referred them to Committees, with a view to a review of
their tariffs. :
There is no news of importance from the South.

THE MARKETS.

MONTREAL. Fridey Eveming, 19tk Feb

The news per Sarah Sands has again raised our matket for Plour
fully 2s. 6d. per barrel. Some sales during the week both of Flour
on the spot and for spring delivery have been made at 35s.

Upper Canada Wheat has been sold at 6s. 104d. ; Lower Canada
at 63. to 6s. 6d. Pease are worth 50 to 5s. 3d75 Barley, 3s. 3d.
to 3s. 6d.; Oats, 2. to 2. 1d, .

Sales of Pork aie making at $19 to $204 Mess, $15 o $16 Prime
Mess, and $13 to $14 Prime.

Ashes have been sold at 27s. Pots; since, 27s. 6d. bas been of-
fered and refused for both Pots and Pearls.

Exchange 73 per cent 90 days.
]

Subscribers to the Economist will please pay the amount of thei,
subscriptions to our Agents, whose names are given in this number
of our paper, and whose receipts will be a full discharge. Subscrip-
tions to be paid {o the 1st of May, 1847:— .

AGENTS FOR THE CANADIAN ECONOMIST.

——

UPPER CANADA. .
London,~ - = Mr. Thomas Craig, Bookseller.
Woodstook, - -  Mr. James Laycock.

Brantford, - - James Wilkes, Esq. .
Hamilton, = -  Messts. Ramsay & M‘Kendrick.
Port Dover, - - Mr. Alfted Buckwell,

Mr. James F. Westiand.
- Mr. Gavin Burns.
Mr. Josiah F. Marsh.

Toronto, - ~
Whitby, -
Darlington,~

Port Hope, - - David Smart, Esq.

Belleville, - -  John Ross, Esq.

Cobourg, - = MroLewis.

Peterborough, -  W.S. Conger, Esq.

Kingslon, - = Messrs, Ramsay, Armour, & Co.
Brodeville, - = Wm Mathie, Esq,

Prescolt, - =~ W.B. Wells, Esq.

Cormeall, - - Mr. L. N. Putnam.

- M. Johu R Smith,
Mr. John Wright.
- Joseph Leeming, Esq.

LOWER CANADA,
Messrs, Mott & Pattee,
- M. Stabbs, Bookseller.
Mr. William Lane.

Martintown, -
Williamstown, ~
Kemptwlle, -

St. Jokns, - -
Three Rivers, -

Quebcc, - -
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UNLTED
IRISH AND SCOTTISH RELIEF
- FUND.

HE Joint Committee hns named as Treasnr-
ers Messrs. Jo G. McKexzie and T'omas

Ryax, who will roccive Subrctiptions, at thete tespectne
Qffices, 8t, Joreph Street, aud Gillespie’s Bufldings, Come
musioneny® Htreet ; and Subseription Lists aro likowiso
opened at all tho Banks in the Cnaq

‘The following gontiemea havo been appointed Covtze-
‘roulun(n tho several Wards, with potwer to udd to their
humbes e

EANT \WWARD.—T. B. Andenton, J. G, McKeozio, and
snd Thomas Rvan,
“Cb.\ I'RE WaiD.~Joha Mathewion snd Wilham
Murray.

WEST WWARD —James Ferrier, Ealmuad A. Merodith,
l‘.en)nmin tlolmes and Georgo E'der, Juar.

BT ANN'S WARD.—=\Vni. Workmao, Wm. Speirs,
1.. 1. Holton, and John Tully.

ST. ANTOINE WARD.—Wm. Cormack, Henry Mal-
holland, Wm. Rodden, nnd Michact O'Meara,

8T. LAWRENCE WARD —Janies Mathewson, Robt.
Campbeu.‘\v. B. Ci fng, and I, firumgool

ST, LEWIS WARD~How amszy, John Ward, and
John lolland,

BT, JAMES WARD.—Drsan Hayes and Geasge Elder,

ET. MARY WARD.—Ned Mclatosh, Wilkam Parkye,
and Themas O'Brion,

Mr ceal, 19th Pebruary, 1847
UNITED IRISH & SCUOTCH RELIEF FUND.

NOTICE.

II\HE Public are hereby cautioned against pay-
ing Subseniption, 1n asd of this Fund, to any
Collector but those authorized by the Juiut Cominuttes to
receive them. The names of tho said Cullectors aro pub-

FORWARDINC NOTICE.

N the OPENING of the NAVIGATION,
next Spring, the Undersigned will charge
the folfowing RATRS UF FREIGIT between Montreal

and Kicgston ;—
UPWARDS.

Pig Teon, Brick, Coal, Salted Fish, Piteh,
T'ar, atd Rusing o-ceeyqeatogeccegones
Bae Teon, ... Ceeeneses
Hoavy Hardwato, Groceries, Crockery,

Rod, Hoop, and Sheet Iron. and Boaler
Plate' . o- Leieeinnn BRI
Dty Guode, Glass, and Powdet, eoss e
Saly, su bags us barrels— per bag ut barre!,

DOWNWARDS.

Floug, per barreleese cecovsscnccssenene
Patk nnd Beef, per batzel seese. o D8, 3
‘Tobacen, perhhidesie civoressaccnasnses
Butter and Larnd, perkeg. - . ...oone
Whenat and other Grain, per G0 1byeess o
Other Property 1n proportion:

11, 04, per cwt.
cee eeee 19 N.pe"

1s Gd.
2s. O,
1s. G4,

Insurauce, cxtras
MACPHERSON. CRANFE & Co
HOOKER, [JOLTON & Co-
H, JONES & (o
December 11th, 184G,

OTICE 1S HLIRI'BY GIVEN that appli-
cation will be » ade by the COMPANY

of PROPRIETORS of the CHAMPLAIN nand ST,
LAWRENCE RAILROAD, at tho next Scssion of the
Peovincial Parliament, fot an Act to nmend end extend
cestain provisions of the Act 2 Wm, 4th, chapter 58, enti-
tled, v An Act for making & Raileoad tfrom Lake Chiam
plain to the River St Lawrenee ** and panttculasly the pro-
visons of tho 43th Section of the said Ack, 30 as i0 autho
nise tho 1a1d Campany to cxtend and contruct 8 Branch of
the Champlam aad the St, Lawrenco Raidroad from sone
point on J’.o present line of the same #Vest of the River
Iy called La Petite Ruvicre do Montreal, in as di-

lshed in another part of the Paper. The Collectors will
havo Priuted Sobacription Lists.
EDMUND A. MEREDITI],
Febreary 19,1847, Sectetnry to the Committee.

“MONTREAL TELEGRAPIL COMPANY.

Neotice to Contractors.

TENDBRS FYOR CONTKACTS will be re-

ceived by this Comany for POS 'S, 26 feet

lo"f' by 5 wuches 1n diumeter at Ul 5 siaallest end . —to bo

dellversd at~ag the Line of Road from Kingstun to Quebec,

in such quantitics and st such intetvals ns speeified under-

neath. The Poststo b of Tax..amcd. stripped of the bak,
’

the branehes being closely tnmmed off) the cads sawn square
@] the woorl perfeetly round
Betweon Ri .gaton and Preseott .. ce.e 1360
Betwecn Peescott and Camnwatl,. .... ..., YR80
Between Comwall and Montreca), . . ... ..184D

Betweon Montreal and Berthier, « + . .oveees 900

Between Berthier and Threo Rivers,.

Between Throo Rivers and Quebec, ... .. 1800
To Lo delivered on or before the Sth of April next, along
the Queen’s Highway in parcels of Ten Posts cach, ot dis-
tances of half a mile. In localitics whero Tamarac cannot
easily be procared, Cedar may be tendered in lien of it.

A preference will be miven to such tenders as propose
supplying tho greater number of stations, and satisfactory
serurities will bo requised for the due fdlfimest of any
Coutract to be made.

‘Tonders to b addrossed to the Secrotary of the Moctreal
Telegraph Compang. Nono will be received later than the
10th proximo.
der,

FREDK. A. WILLSON,
Houn. Secy.

By or
Montreal, Jan. 2, 1847.

NOTICE.

OFFIGE OF THE ST, LAWRENCE AND
ATLANTIC RAIL-ROAD CO.
{3ontreal, fth Januarp, 18”47

HE Proprietors of Slares in the Capital |

Stock of the St. Lawrence aud Atlantic Rail
Road Company are hereby notified. and requited, to pay
Lo the Treasurer, at the Company’s Oflice, No. 18 Littlo 3t
JInnes Sueet, in his city, the SECOND INSTALMENT
of Four Pocxos Sixtees Suintixas Curcency per Shase,
en or before tho 4th day of ¥cbruary now next easuing,

By order,
THOMAS STEERS,
Seceretary & Treasurer.

ST. LAWRENCE AND ATLANTIC
BRATL-BROAD,

NOTICE.

HE STOCKHOLDERS of the St. Lawrence

and Attantic Rail-Road Company, having,
8t their Special Geaoral .\lcclms, held on the 2nd nstant,
unumimously resoived spoh the immediste commenrement
of the Raul-Roadi, whereby the Subwenptions for Shares of
Stuck conditionsl upon &mt tesoleo (teceived subecquent
to the 30th ultimn)} have become ahtolute, tho New Stock-
holders are requested t0 PAY the FIRST INSTALMENT
of £4 16s. Curroncy per Share, to tho Treasurcr, at the
Company's Odllee, o, Latus 2L James Strcet

i}y otdes of the Boarnd,
THOMAS STEERS,
Secretary.

Rr.il-Rasd Company,

Office of the St.T.awicnca and Allanlic}
, Moatreal, 25t August, 1840,

rect n line as mey bo found practicable to any point upon
the River Saint Lawrenco at which a Bridge shall be con
sttucted under the authonitvof any Act to bo passed by the
Legnatuto over tho szid Rliver to communleate with the
City of Montreal, and also to empower the sa:d Company
tu carry thew smid Branch Rasroa uver surh Bridge and
thenco tatho City of Montreal, upon such terms and condi.
tions asshall befixed hv Legulativoeonctment.
JOUN B, MILLS,
Chairman,
WM. B. LINDSAY,
Conamfuioner.

Rawroan Oritce.
Montreal. Novomber 2, 1846

NOTICE.
E the Undersigned hereby give notice, tha,
application will be Mmade by u. at the nex
meeting of the fegi 'atyrc to obtain a CI{ ARTER for the
,}‘ln wo of CONKJRUCTING A BRILJUE ACROSS
HE ST LAWRENCE , say finm the South slue of said
River to a point on St, Poul's Islagd (Isle St. Pal) an)
fromn saud Island to the Narth hank wit . nigit of veay acrass
the said Island, and from the Nurth bank of the River to a
conventeat terminus on the Cagal.
1, Sternens,
Huaar Arvax,
Jason C, Preacs,
D Davinsow,

Anorew Sgaw,
Jaxes GiLwnoTR,
Wu Epxoxstoxx,
Moses Havs,

WiiLiax Dow, Joseru Magaox,

Joux Leexixe, Ronery Macxay
Wi, Loy, O, BerTBXLET,
J, B, Sam ey, H. Jupan,

J, FroTixopad, A, LaRocque,
Jro. Youxa, B, Barr,

Josxxrit BourReY,
A. M. Drursee,

W. EruaTinagn,
W. C Menrenttil,

Jonx E, Mitrs,

L. . Hovrox,

D. L. Macpovoatt,
Bexy. Lyxan,

R. Corex, Jonx J. Dav,
Pavip Torraxce, Gro. ELper, Juse,
Montreal, September 14,1846,

NOTICE.
HE Partnershup heretofore. existing between
HARRISUN STEPHENS,JOLN YOUNG
and ROMLO L STRPHENS, under the timm of STE-
PIILNS, YUUNG & Cu,, was this day DISSOLVED by
Maotual consent.
Al xebts duc to and by the saal Fom, will be settled by
Juun Younu and Besoasux Hounes.
HARRISON STEPHENS,
JOUN YOUNG,
ROMEO H, STEPIIENS.
Montreal, 315t Auguat, 1846,

NOTICE. ]
HE BUSINESS hitherto carried on hy
Messrs, Hanrisoxy Steruexs, Jony Youse,
aud Rouxo H.Srernessg, will bs CONTINUED by the
anés&”ben, undes tho Firm of STEPHENS, YOUNG
) JOHIN YOUNG,
BENJAMIN HOLMES.
M intreal, 315t Aoust. 1R46

FOR SALE.
EAS: Twankay, Youug flyson, Gunpowder
and Souchong, in boxes,
Molasses, Heavy,
Martel's Cognac Drandy,
8icddy Marala Wiae,
folled and Raw Linseed Ofls,
Olive Qi), Eoglish Glue, *
I'lug Tobaeco, Pimenty, and Pepper.

aLso,
Patent Sperm Candles, fiom the Manufecturer,

STEPHENS, YOUNG & CO.
20th August, 1846.

“CANADA*® WINDOW GLASS.
THE Sabsenber 18 now preparcd to supply
Orders for all sizes and qualities of Wixpow
GLASS, manufactured at the *“Canada Glass Woiks,"
8t.Johns, C. E., to the exent of 10,000 BOXES,

EDWIN ATWATER,

May Qnd, 1840, 193, St Pavt Staxze
HE Subscrnibers nave constantly on hand .~
FL.OUR, CODFISH,
INDIAN MFAL, BUTTLR,
PORK, CHEESE,
SALMON, JARD.

A few Boxes Patent Hive HONEY, and a Chaice As.
ottwent of DRY GRULULRIES, for thosupply of Famlites

D. P. JANES & CO.
Corner of St. Paul & MGt Streets

COMMISSION AGENCY.
IIE undersigned beg to inform Purchasers in.
the Quens. MaRkeT that thay are prepared
to execute ORDERS fus PISH, OIL, or WEST INDIA
PRODUCE, st & Moderato Commission

ALPORT & GLASS.

Quebee, 3nd Sept. 1846.
BIRMINGHAM AGENCY.

TUE SUBSCRIBUR,
GENT for SAML. A. GUDDARD & CO.
is to be found in the Rooms of the Frez
TRADE AsSOCIATION, No. 3, St. Sacrament Street.
WILLIAM HEDGE.
Montreal, 30th May, 1846,

GLOBE INSURANCE CO. OF LONDON

LIFE, FIRE, AND ANNUITIES.

APITAL, ONE MILLINN STERLING,
the whole paid up and invested, thercby af-
fonling to the Propnietors sccunty againat further calls, and
to tho Assured an immediato avaslablo fund for the pay-
meot of the most oxtentivo lusses, and 1+ -refore no person
wsured by This CoMPANY is liable to vo called upon to
contnbuto towards tho losses ot others, as with Societies
established or the prinuipio of Murcat IssvraNce.
No Eutrance Money or Admission Fees roquired from
p2rsons effecting Infe In.arances.
Officers 1n the Ay or N"f are not charged with soy
add.tiona’ Premiuin, unless called into act ve service,
Policics for the wholo .etm of Lifo wil' be purcbased on
Terms to bo agreed on with the parties intercated, sbould
m? be destcous of surrendening them to the Company.
‘The undernigned aro authorized to 'nsuro Fure and Life
Risks on very su.sntageous terms, and to settle Losses
without relcszing thew to England.
Qonsuitiag Phpsician,—Dr, Crawroro, Aontreal.
v RYAN, CHAPMAN & CO.

SAgents for Coneda,
13t May, 1846, s %

MoxTREAS
JOHN LEEMING,
AUCTIONEER,
BROKER, COMMISSION AND GENERAL AGEXN?
St. Francots Xavier Street, fAontreal.

C. 3. DUNLOP,
BROKER 1IN PRODPU'CE, BILLS OF EXCIIANGE, &0
Xo. 3, St, Sacrament Strlet.

“THE CANADIAN ECONOMIS’.I",”

A Weekly Newspaper,
DEVOTED TO THE INTERESTS OF COMMERCE

RICE of Subscription, 10s. per Annany—
payable in advance. :
RATES OF ADVERTISING.

Six lincsand under, 28 G, first insettion, and 7%d. each
ubsequent ingestion, Ten lines and under 3s. 9d, st
tnsertion, and 1s. each subsequent insertion. Above tea
hines 4. per hino fisst ansostton, and 1d. per hino cachaod-
tansertion.  Flio usual discount i» mado whero par-

NOW OPENING, AND FOR SALE
Up the Subsettbers:
NE Thousand Pieces ALraca Lrstaes,
2500 Picees 3-14 aild 6- 1 Plai and Twilled
CASHMERES,

1500 Picces Blaek and Colared ORLEANS.

509 Prcees GALA PPLAIDS,

1000 lieces WINTLI BUNNET RIBRON,

August 28, ALISON & CO.

tics advertiso by tho seat, of fur a considerablo tue,

Orrick.—No. 3, ST. Sachagest StrerT, whoissld
ions arc ted to be srected. .

Montreal, 16th May. 1846.

e m————
TRINTED FOR TNFE COMMITTEE OF THE

Monteen! ffree Trave Association,
DONOGHUE & MANTZ, PRINTERS.




