GENERAL AGENT, WINNIPEC.
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"KAY & BANKS, JAMES SKEOCH. | ROBERT STRANG

e GENEKAL ACKN Ty

Royal Insunance €ompany,

Iurt of Spain, Trisblad, 3° 1,
DEY Guops AND Coustiaston JTERCHANT,
Grueral tgent fur
The Sun Life Assurance Co. of Canada.

Liverpos! & London & Globe nsurance Co.
London & Lancashlre Fiee Ingurance Co.
Citizens Insurance Co. .
Rojal Canadian Insurance Co.
FIRE AXD MARINE RISKS ACCEPTED.

TEWIS & KIRBY, wianNIPEC.
FINANCIAL, INSURANCE & GENERIL ABENTS.
Nortn British & Mercantils Inscrance Ca. ,

Norwich Unian Fire Insurance Socistv. i
Catedoaian lnsurance Co. of Edinburg, |
Scottish Uniaz and National Iasurance Co,
Connecticut Fire Iasirance Co.
Standard Lifs Assurange Co. of Edinburgh,
ntish America Marine Insurance Cos
Norsich & London Accident Ins. Agsn
American Sutety Co.

—AND~—

British Empire Life Assurance Company

. TceoxTO STRRXT, TOROXNTO.

J0S. B. REED, -

GEMERAL INSURANCE AGENT,

C

- REFRESIXTING —
tierpad & Ligdca & Glale, Lazeastire, 22d
3 Quees Larmazee Corpating,

AxD
Domislon Plate Glats Inwrance Ofice.
10 Wellingion St. East and 22 Toronto St., Tozaxm.

TORONTO. ‘Western Fire Assurance Co. of Canada.
g, D. P. ARMSTRONG, JNO. H. EWART,
—— AGENT—— Chiel Agent, Ontario Brauch,
. TASTERXN ASSURANCE CO. O HALIFAZ,
- Guardian ssurance @o., Offices: 23 Scott Street,
TORONTO. TOLONTO.
fg ALF. W. SMITH,
—ACTNT——
Imperial Fire Insurance Co.

J. T. ROUTH,
GENERAL INSURAYNCE AGENT,
Fire, Lifo, Accident and Marine.

Tbe placiag of large Innes of lasarance 3 Speenalty.

OKce, 16 Jaaes Street Saath,

EDWIN P. PEARSON,

s ACENT =

¥otidern Assurance Company,
AND
Connecticut Insurance Company,

UFTICER,
37 Advlaide Streel Zast, TORONTO,

H. JENNINCS, )
Tnsarance and Commission Ascnl,

AGENT VICRELS EXPREFSS,
Issuer of Marriage Licenses,
MONLY TO LOAN.

Lock Box 42, - - - Pemctangiishese, Oal.

GEORGE McMURRICH,
Firo and Marine Insurence Agent,

=) GENEXAL AGRNT (~—
ROYAL CANADIAY INSURANCE COMPANY
OF7ICES S
K Fread Sreee Fast, 22333 Weigragtea Streel East,
TORONTO.

MEDLAND & JONES,

om.u. INSURANCE 4\0"\13,

REFRXEIENTING
Scanieh Unisa azd Naticmal taserasce Co.
Nacwich Ualen Fire Iasarazce Society,
ictident Isserance Company of North America
QFFICE.
T2ty Camtors. CoF Victorss and AdclatdeStrocts,
TORONTO.

F. F. MACNAB,
(')mtral Mnsurance Aqent,

AIL\ PFRIR, ON

D. MONROE,

Coneral Agent for
KOTAL 3\D OTHEE ERITISR ASUKINCE CoXPiv §
__CORNWALL, ONRT

J. B. PATON,

General Agent,

Mavelsclorers' Life & decilent losaraace Cos.,

IO Beazl, HALIFAX, NS.
WANTIED~1.15'E SGENTS,

GRORGE J. PYKE,

GEXERAL AGENT FOR OXTAULO OF TUE

JOSEPH S. BELCHER,
MRRISSION AV INTRAME ACENT,
Agest for Glasgow & Lordos Fire Insorance Co 'y,
of Great B:itain.

Quebec Fire Ass’ce. Co.,
TORONTO. '

L

Albert w:lmm:g Con;:n. of Hillsbaro, N.6.
0-‘r [1] Bedfud Ra-. HAUF!X. NS

— - —-——

- HARILTON.

A. HOLLOWAY.
General Agent, WINNIPEC.,

e e im semmese’—

Glasgow & Leadon Fire Insurance Co.
Quebec Fire Assurance Co.
London & Lancashire Life Assurance 00.;
British & Forelgn Marine Ins. Co.
London Guarantee & Accident Ins. Co.
Eastern Assurance Co. of Canade. :
Kational! Assurance Co. of Ireland.

1.1 T UROTTY, Reul Faaicand Tnswtance Agem,

Kents Codlectad amd Fatates Manzge, Money to |
Laan, Ixlentutes. Railway lords and Scrsp bought |
o) wdl, Koun Ne, 13 Harms =L, No. g1 Mam
st..\\ nn.geg. Maa, Uncor twa gom! Agencics wanted. !

RCBERT H. MATSON,

MAT.AGER,
Provident Savings Life Insurance Co.,

TORONTO.

- — —

INSURANCE AGENT,
CALGARY, Alberta. .i

“Juformation reganting the Ranching and Min. |
fng tulusttios of Alberta chicerinily gi\'en had X

i
CHAS. A sOXER,
General Agent, ;

British_Empire Mutual Life
Assurance Co.
MANITOBA & NORTHWESTTERRITORIES

E. S. BERNARD,
nsurance, Iacal Estate

F. W. PETTIT,

—

WINNIPEG. {

any JFinancal Ag:mt. |
RICHMOND, P.Q. it

1

e ——

- 3. 8 - ce—=T

=y
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"THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame Street, (opposite St. Helen 8t.,) MONTREAL.
A General Auction business transacted. Spacious Central Salesrooms.
4 Flats and Cellar. Fine Storage for Furniture, etc

. : Reliable Valuations of
Real Estate furnisfied; also Appraisals and inventories of Furniture, etc.
20 years saccessful experience. ’ i

REFERENCES. 1de, £897, 8
hielde: a8,
Sir Donald A. Smith, K.CM.G.,M.P.  E.B. Gréensil iyontiyyp,
I, B. Angus, Esq, ¥. Wollet MA
References :—All the Banks and the principal Merchants ) e 4 ’
men of Montreal, prineip ants and professional ACCIDENT, —

[FIRE. A. BROWNING,
Insurance,.

British Empire Bunmng.} - MON TREA I'C"

Tolephone, 1743, kg sl Ll mmiﬂ,
REPRESENTING :—Ncrthern Fire Assurance Co, & British Empire ¥u

o8
mpar
Surplus Lines placed with First Class Foreign ComP="-

JAS. F. BELLEAU,

TRALLBEY & BARTORD,
AGENTS

LANCASHIRE FIRE AND LIFE INSURANGE HI

43 & 45 8t, John Street, MONTREAL,

: and Union Bank Building, QUEBEC,

Surplus and excess lines of F1RE Ingurance promptl
Correspondence solicited and references furnislied

Yy and securely placed-
on application,

F. H REYNOLDS,
SOLICITOR OF PATENTS
And Expert in Iatent Cases,

#&5 Electrical Cases a specialty.
TEMPLE BUILDINGS
St. JAMES St., MONTREAL.

AGENCIES in Washington, London and a]]
Telephone 192. Chief Cities.

C. R. HARDY & CO, |

heal Estate, Insurance and Financil Aoents,

Room 49, Imperial Building, MONTREAL,

TELEPHONE (BELL) No. 2569,
Properties bought and sold. Estates managed and Rey
collect‘ed. Insurances effected at the lowest rates. ity
Loans negociated at shoit periods or otherwise,

"6«/42444 %ﬂ //52%4//
REAL ESTATE.
24 (7 ; /;med :%/m/}'
/ ./%m‘ftm/

CHARLES D. 3&31@5‘”6“
Insurance Adjuster and Inspect’

EAL
IMPERIAL BUILDING, MONTRE®.

TELEPHONE 1131, /

-

R. K. THOMAS; i
Real Estate, Ingurance and Investment AZBY

30 ST. JOHN STREET,

WADDELL BUILDING,

Cor, Notre Damne St. MON'I;«?VW 699
TAKE ELEVATOR, q'MLEl’ll_”f_‘/'”
A ¥ VATOR, ,_//

JOHN Y. WELCH;

~pNT)
ACCOUNTANT & REAL ESTATE Af;‘i |
Cowen’s Buildings, - - QUEB

1’, O. Drawer 1016.

/

JOHN N. NEILL, - .o
ADIUSTER OF FIRE I
24 Scott Street,

Telephone 450.% T‘BB“NT%%

W. T RICKABY,
(LATE OF MESSRS. A, T. WILEY & C0.) Ageﬂ
Renl Estate and Collection ,
INSOLVENT KSTATES A SrECIALITY;-;deﬂ'- ,
Insurances Effected—Fire, Life and Ac leet uogﬁ!“
"
Mechanics’ Hall Building, Room 37, 8t. James Str' o N
REFERENCES KINDLY ]‘ERM!’]"I‘ICD-‘ CoNE & JON
Mewsrs, JOIN L. CASSIDY & CO. ANDREW ALLAN, knq uw” FR

. BARTEILS ’
(Established 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and - United States Vice Consul,

Representing—FIRE ¢ Western, British America, Imperial and Fire
Insurance Association. LJFE 2 Canada Life. Acc|DENT=
Sun and Travelerss QUARANTEE 2 Guarantee Co. of N.A.

Net Premiums after paying all losses for year 1884 :—
FIRE, $8,080.58, LIFE AND ACCIDENT, $6,023.18.

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA,

5 gmces at Victorie, New Westminster and Vancouver (Coal Harbor),

Property for sale in all parts of the Province.

estates managed for non-residents. Rents collected. Mortguges boug t
s sold.  Debentures purchased on commission. Correspondence sa -
cit «d. Specinlattention given to property at the terminus of the Canadim
Pacific Railway, o

-

Investments made n- d

M
.];(H\"b"lf. Eea
CLLAS. ABEXANDER, Erq. AT WILEY, Frq. 0. K. 1/
JOS, DUHANEL, kv, Q (,._,/
J.F. RUTTAN,

TReal Egtate, Ingurance

—~> AND <~

f)
@Grown Tandg Fge?
PORT ARTHUR, (CanadaA-)/

69/
BRITISH AND FOREING MARINE INSURANCE

Capital and Surplus Asscre, $7,669,000°

. tere
Issues Open Policies to Importers and LExpor

. a0,
EDWARD L. BOND, General Ag.nt for %

MONTREAL.
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Cay
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AN ACENCY ESTABLISHED 1821.

HARTE ‘ORD, CONN.

Ca
Sxy
ASsSETS, $10,071,509.65.
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JA Pregj,) Ay
S by “l"}\“ B, CLAKK, Vice-Pres. ; A. (. BAYNE,Sec.;
WML L l\l\(. Assislanl Seeretarics.

~ WooOoD &£ EVANS, Agents, MONTREAL.
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FIRE INS. *HARTFORD«% COMPANY.

1810.

ESTABLISHED = - = =

HAR’I‘FORD, CONN.
CASH ASSE'I‘CB $6,142,45%- 49.

Fire Ineulmwo lu\('lum ely.
b

G110. T.. CHASE, Presidont. ' P. C. ROYCE, Secretary.

'I'
HE prnes INSTURANCE BUSIN =sS

Ore carr;
l}?jl?o}; bgr the undersigned as COMMISSION AGENTS,
EAL, for the NORTHERN and CALEDONIAN Insurance Companies,

CALEDONIAN INSURANCE GOMPANY

OF EDINB!TRGI%
at Companies represente

'I‘he

"Geto
tog, S5t 8

ay,, Oy Cot o

bDops 2% BR, ch Offe¢ e, founded 1803, and one of the stronge

O th
em ln this department of business during the last

JAVYT.OR BROS, %5

)
Tt OK
Sivep ¢, ERS and AGENTS. Continusnce of all business (,olmeb
TWENTY-FIVE YEARS,

45 ST. F RANCOIS XAVIERST,,

at their old offices,
will continue in favor of

d in Canada, and our other Insurance con-

tions Is solicited, and the undersigned beg to acknowledge the

Francois Xavier St Montreal,

I@URANCE

Hop =
Ale S
ex, MA G
KFN’“‘ M.P., Ex-Prime Minister of Canada,

WM. McCABE, F.LA,
HEAD OFFICE, . -

o—) MONTREAL LOCAI- DIRECTORS

HoN. 1. MERCIER, M.P.P.

JOUN MCDOUGALL,
M. l) Proy. Laval University.

Hox, D,
Honx,

A. MACDONALD,
J. R 'l‘unuwmmu
I,

. LACHAPELLLE, 8.,

C

49
\Ab AULT, M.D., hfrum{]m Provinece of (m('bw.

TI;IE WATERLOO
"IRE INSURANCE COMPAR®

FFICR
Cr WaTtkRrLOO, ONT.

' $186,266.72

9]
itiln i" Z s ] ] . s
01‘!‘5 : s . . . 13,166.

ln[b I -
“iurm“,wu“ of all classes of insurable property have the
AR gat STOCK RATES or on the Mutual System.

“NORTH AMERICAN LIFE cox=

President.

8 HEND
J RY, C. M.TAYLOR
Oy KiLLg President. Secretary.
\ nsR CEORCE RANDAL\.,
\\ Pector Vice-President.
L ettt ene s oot A |
S0NDoN av> LANCAS RE

\%.::" e 35 IPPY ‘avsv‘;saasa&*‘
i\f\‘r\ | FIRE “mw»w

L LR 5P

\PRANOE COMP_A_NY

e OF LIVERPOOL, ENCLAND. 8
ita) .

Firg - . - £1852,000 Stg.

*emiums 1888, (net)

Q9 N

D NS

& EV .
Provinee ANS, Ceneral Agents

of Quebec. MONTREAL.

£584,077 Stg..

SMPANY, |

Hon. G, W. ALLAN, JOHN L. BLI\U&U‘ Vwe-Prcsuumts
Managing Director.

TORONTO.

(——o

DESTARDINS, Fsq., M.I™
R. HINGSTON, lwn; M. l)

ST., MONTREAL.

A.
w.

98Q.,

62 ST. JAMES

| THE MERCANTILE

— FIRE INSURANCE CIMPANY, =——
INCORPORATED (875.

HEAD OFFICE . . . WATERLOQO, ONT.
\J’\/\/\/’\/'\N\/\
SUBSCRIBED CAPITAL - - - = = " "° £€¢C,CC0.CO
COVERNMENT DEPOSIT - - - =~ - 20,!29.C0
The Business for the past thirteen years has been
PREMIUMS received - . . $788,l04.68
LOSSES paid - 419,643.90
4+ LOSSES PROMPTLY ADJUSTED AND PAID. #+

P. H. SIMS, Secretary,

1. E. BOWMAN, Presldent,

— — - -

PROVIDEN T SAVIN'GS

Life Assurancse Society,
OF NEW YORK.

SHEPPARD HOMANS Pres. W. E STEVENS, Sec.

-
$£50,000 d()powte(l wtth fhe Dominiton Gov’t.
R. H. MATSON, ceneral Manager for Canada.
F. SPARLING, Asslstant Manager.
- 37 Yonge St., Toronto.

Tlead Oflice lm L‘m.ula,

R.J. LOGAN General Agent for Quebec.
Office, - Imperlal Bulldmgs, Montreal.

Over $19,000,000 of new business issued in 1889
& AGENTS WANTED IN UNREPRESENTED DISTRICTS.
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Pheenix Insurance Company

(of I—Iartford bonn)

STAI’E’Z”E’IVI7 OF COMPANY,
January Ist, 1s90.

CASH CAPITAL . . .  $200000000
RESERVE FUND:—

UNADJUSTED LOSSES, § 254,523.43
RE-INSURANCE FUND, ~ 1,749,245.41

‘ $2,003 768.8%4
NET SURPLUS . . .  1301,235.89

TOTAL ASSETS . . -5,3051004.23

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

H. KELLOGG, PrESIDENT, J. H. ‘VIITCHP LL, 2nd VICE-PRES.
D. W. C. SKILTON, VicE- -PrEs. GEO. H. BURDICK, SECRETARY.
CHAS. E. GALACAR, Ass'T SECRE’I‘ARY

NS AN A AN A AN A

CANADA BRANCH

FULL DEPOSIT WITH THE DOMINION GOVERNMENT.

B R A e

HeaD OFFICE, - - -  MONTREAL.
114 ST. JAMES STRELT.

GERALD E. HART, General Manager and Chief Agent.

Applications for Agencies Solicited.
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SUBSCRIPTION &
¥2.00 pet ANNUM.

MONTREAL,

OUR INSURANCE MANAGERS

Nos. 26 & 27.

JA M < 1
/;Eb IBOONER, J. B. MOFEFAT,
lanager for Canada General Manager and Secretary

oF THE

MANCHESTER FIRE ASSURANCE COMPANY.
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THE

Wnsugance anid inanne Ghronicle.
Lublished on the st and \Sth of <k month.

AT 1321 NaTie DaMe ST, MoNreat.
R, WILSON SMUTH., Hdattor nod Proprictor,

A, H., HUKING, Assacinte Editor,

Appunl Subscriptionin Advanser - . - 82,00

Prices for Advertisciments on npplication.

A Communicuinne imtended for “Tur Cruxosicun must be in band not Late
s the 1eth and 25th of the month to secure insertion.

TL.E MANCHESTER FIRE ASSURANCE CO.
Yor a period of sixty-six years this company has
been before the public, and during that period has
won a deserved reputatio. for fair and honorable
dealing and counservative me..agement. While there
are companies of more rapid growth and larger
resourcas, there are few which enjoy a larger measure
of the confidence of the pulidic. For a time past it
has not bean 5o active as its friends could have wished,
bt under the present management it takes the field
with broader plans and new vigor worthy of its capa-
bilities.  Upoun the retiremant last fall of Mr, J. B.
Northeott as szeretary and mamager, after a long
» service of more than thirty years, the directors selected
Mr. J. B. Moffat, an accomplished underwriter of
experience, to fill the —acant position, and an aggressive
policy has been inaugurated. Not ounly is its work to
be prosecuted with greater activity at home; but a
Canadian brauch has been established and opens with
favorable auspices under the direction of a capable
manager, long and favorably known to our citizens.
The affairs of the compauny are in a satisfactory con-
idition, as shown by its last annual statement for
i December 31st, 18S9. Its net income for the year
amowated to $837,525. of which $816,S50 was from
piomiums, after deducting re-insurances.  The excess
of ieome over expenditure was $36,738, und after
paving to sharcholders a ten per cent. dividend a
balance was carried to reserve fund account, which
fund now amounts to $341.963. The Mauchester has
2 paid-up capital of $300 200 and a subscribed capital
¢f $3.000.000, which stands as a guarantee in addition
W its cash capital and reserve fund.  Altogether, the
company is well equipped for extending its business
under good seneralship, and we have no doubt will
find 2 gene.ous welcome from the Canadian pubtic.
J. B. MOFFAT.
We present to our read ors in this issue of the INSUR-
ANCE AXD Fixanct CHRONICLE a portrait of the
above-named geutleman, the present manager and
Fereiary of the Manchester, and who has for many
s been most favorably kuown among the under-
Tiers of Great Britain.  His first continued exper-
e was gained in the service of the Northern
Surauce Company, with which he remained with
7lit to himself for several vears, leaving that com-
¥ to become sub-manager of the London and
cashire Fire some twelve years ago. Mr. Moffat

INSURANCE & FINANCE CHRONICLE.
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1
! retained thut position to the entire satisfaction of that
most excellent company until the close of last vear,
when he retired to enter upon his duties as manager
of the Manchester, to which position he had been
unanimously called a month or two previously. The
general terms of approval by which this appointment
was annountced by the insuramce press indicate the
general confidenc: in his ability to assume successful
direction of the company's affairs, while the fiaorable
estimate of his qualitics by the insurance fraternity
was at the time expressed in various ways: notably
on the eve of his departure from Liverpool, when the
various smanagers and branch managers with whom he
had been associated united in a fitting testimonial of
their esteem, and spoke words of hearty endorsement
of his worth. In the prime of life, genial in disposi-
tiun, of acknowledged capacity, and richt in experience,
M.nager Moffat may be expected to render most
successful service 1o his company-.

JAMES BOOMER.

Ve also present in this issue an excellent portrait of
Mr. Boomier, the recently appointed manager for Can-
ada of the Manchester.  This gentleman 5 so well
known in underwriting circles in the Dominion that
we need only refer briefly to his record here.  Mr,
Boomer is a genuine Canadian, having been born at
Toronto. In 1870 he entered the service of the West-
ern Assurance Company of that City, where he
remained some two and a half vears, when he went
imo the office of the British America as chief clerk of
its fira insurance departiment, under the Iate Mr. F. A,
Ball. Here he continued for four years, at the end of
which time the insp.cctorship of the Western became
vacait by the promotion of Mr. J. J. Kenny to the
office of secretary, and Mr. Boomer was offered the
position, which he aceepted.  For two years he filled
this place with ability, and then was chosen secretary
of the company in place of Mr. Kenny, advauced to
the position of managing director. Mr. Boomer has
continuously occupied the seeretaryship of the Western
since that time, until a few weeks ago, when he resigned
to become manager of the Canadian branch of the
Manchester, assuming charge on May 1. While dis-
charging the ordinary duties of sccretary 1o the West-
ceri, Mr. Boomer also had the entire control, under
Manager Kenny, of the Canadian business of the com-
pany, and the nniform success achieved and the pro-
gress made by that company abundantly testify to his
underwriting ability.  In assuming the duties of his
new position, Mr. Boomer enjovs the esteem and will
have the good wishes of his associates in the fraternity,
who confidently look for good work from a good man.

Life assurance in France is not in a hooming way,
judging from the business of 1889. Of the 17 French
companies, only 5 show a gain in new business over
1888, and these butsmall. ‘Taking the total results of
the year, we find that the decrease in new business
from that of 1888 wasover $6,000,000. ‘The total new
assurauce of the 17 companies was $78,000,000.
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WE INVITE ESPECIAL attention to the announce-
ment found on the outside cover of this number, res-
pecting the completion of the revised edition of

~ Griswold’s Fire Underwriters’ Text-Book, published by
the INSURANCE AND FINANCE CHRONICLE. ‘The book
in its present form contains go3 octavo pages, elegantly
printed on fine paper, and strongly bound in law
sheep. ‘The additions which have been made are con-
siderable in extent and important in kind, embracing
reference to all matters of importance to underwriters
occurring since the first edition in 1872, besides a large
number of citations of adjudicated cases in the courts of
last resort bearing on the various points treated ; thus
. making the work valuable, not only as treating of the
principles and practices of underwriting, but giving the
authoritative interpretation of the courts on these
principles and practices. ‘There is no other work, so
. far as we are aware, attempting the scope of this one,
" which embodies the best results of the life work of the
anthor, Mr. J. Griswold, than whom there is no better
recognized living authority on the subject treated. But
a limited edition has, at great expense, been issued, and
those who have not yet done so will do well to send in
their orders at once.

Our NEW YORK contemporary, the Weekly Under-
writer, in its issue for April 26th, finds fault with our
article of April 1st entitled, ‘‘The ‘New Business’
Fallacy Exposed.”” The Underwriler seems to think
" that we should have considered surplus earned instead

of surplus on hand in comparing the aggressive with

the conservative companies. Very well; here is a

samiple of the result on that basis: If for the three
~ years past the Connecticut Mutual had kept the divi-

dends which it paid out, the surplus at the end of 1889

would have been 15.4 per cent. of its total assets. If

the Northwestern] had pursued precisely the same
course, its surplus would have been 24.2 per cent,. of its
assets. We shall be pleased to have our contemporary
" -pursue this line of comparison with several other
aggressives and conservatives in our list, and let its
readers see the result! The simpleand distinct point
" made in our article, as to whether a large new business
obtained at an increased expense is an injustice to the
old policyholders, we proved in the negative by facts
- and figures, inasmuch as we showed that the aggressive
~ companies saved more from a low death rate than they
lost from a-high expenserate. The Underwriter is at
liberty to talk about ‘‘age of assured”” and ‘‘age of
policies’’ and to set up men of [straw to knock down,
but until it disproves the thing which we proved, its
attempt at criticism is neither edifying nor becoming.

THE INCRRASED MORTALITY, caused by the disease
known as *‘ la grippe’’ during January and February
last, has been a subject of considerable commentas to its
effect on the year’s death rate among the life assurance
companies. A somewhat general idea seems to prevail

. = &
that the increase thereby will prove to be qu;giew' d
This is, however, we think, a very erroneo "
the matter, as a little calculation will show- cath® 0!
for instance, before us the total number Offronl»
““la grippe"’ and diseases resulting there g 8
January and February, in a company hav anlo"ﬂt .
a death rate of 8.82 per 1,000, the meanout of;e
assurance in force being $145,000,000 8V
deaths occurring during the two months na-mpe,
directly and indirectly caused by ‘‘1a g¥P pers:
addition thereby of $72,000, in round nuﬂi incfeﬁwé
total loss of $280,000, being a 25.7 per cen é take ¢
This looks somewhat startling ; but when .w e
¥sults of the whole year, distributing this 5811’;6
addition over the entire period, assummgn att
death loss from other causes as before, W€
increased rate is 8.82 as against the T 000
8.30. - Fifty-two cents increase on each .$1’ frer all
death loss is not such a startling calamity 2

e
to the fﬂc i

THE LONDON Observer calls attention aran® g
system of government supervision of m.s‘ win®
England, and by way of comparison Sﬂys‘f va]uﬂ”g‘
United States there is a fixed standard © cov
under which all companies doing business me ¢
try must be able to show surplus, or else t oift ed ol;
technically insolvent. It has already been P ge fro
that in this country a weak office may seek 1
showing a deficit by changing its basis of v ef roté ot
a less rigid one; it may assume a Mg tabler be'
interest, or adopt a more favorable mOl‘“‘lfty availﬁbl f
in the United States no such sanctuary ¥ = ’
an office must come up true to the gaug; coanan
upon it, or else pay the penalty. Here €4¢ safeg e
may become a law unto itself.”” The °
thrown around the entire business of iﬂsu,rane es?
several States above referred to also exist, a goveﬁf’
more stringent character, under the Canadfe supeff’:b
ment, which has set an example in insuraf! atef W

sion that might be followed across the
much profit.

. 85” )

ON ANOTHER PAGE will be found a very s‘ggsul’;:
summary from the advance report of Inst?‘a'gs of * '
intendent Fitzgerald, showing the progfeen Y”ﬁg
Canadian life assurance business for ﬁ: 28
from 1875 to 1889 inclusive. While there British,ao
steady increase during that period by the at ¥
American companies operating in Canad?, three”
by the Canadian companies has been nearly. ged $ o
as great. ‘Thus, the British companies o8 and hﬂ"
assurance in 1875 amounting to $1,689,83% 480
assurance in force of $19,455,607, while “;t i8° s
new assurance was $3,406,613 and the 31{10‘1 od i8 ! &
$30,471,186. The American companies 55" “{fﬂ“d
$8,306,824 of new assurance, and had in f°fc:nd i o
361 ; in 1889 they had in force $76,349,39% is®
$14,719,266. At the close of 1875 the _C“namoge
panies had in force but $21,957,296, 2 ht,tle w’f:::f
the British and less than half the America” .
while in 1889 they reported $1 25,125»’692’ o
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: $19,0.30 -

ngd A ,Ztl?c?ore than the aggregate of both the British
;n 1875 was $n companies. ‘The new business issue
Ofmer amourft"o']%é?l’ flnd in 1889 $26,438,358,;0r the
o aggregat, .multiplied by nearly five and a half.
3 the; e of assurance in force for all companies

1264 in 18,5,

THE 0 .
:mendme:;?l:xo LEGISLATURE made some important
rece sessio o the laws governing insurance at its
eferr, to b n. Among these was the provision,
S of the Act¥ us some weeks ago, amending section
thewo,- “m °r.beneﬁt of wives, etc., by striking out
::lfere a Polic;n?ed ' in the first line, and declaring that
v tion in:favm-rls take'n out before marriage a decla-
Q?hd Wher-°f the intended beneficiary shall be as
Ththe policy ae made after marriage, and the proceeds
fore me provrie_secure against all claims of creditors.
o € benefiy Slft?n applies to policies taken by a wife
Tll: or daughte C;_ her husband and children, or by a
or law oy T for the benefit of a father or mother.

.benevolen:mmg societies organized for provident

o« Jetieg o . Purposes now provides that no such
r:ﬂ’ anygcomzed after March 1oth, 18go, shall
erlt?e W atsoentract.; of insurance, indemnity, or gua-
t With other ver with the members of the corporation
Re- tario Is’ or any contract within the intent of
¢ nsurance Act, or of chapter 136 of these

St » . .
f;fore the lasit“tes. Similar societies incorporated
hte. . 1Stnamed date, and not originally authorized

lter
a"(’hibitemtofr"QKUIar l.ife assurance "contracts, are also
Soq S, the puoml n‘l‘akmg such contracts. In other
“Otl ies, purere y ‘fratemal ” so.cieties may be benefit
itg 80 inty gy and simple, for their members, but can-
U of g, e business of general assurance by the

Tmal contracts.

Inyg

ihapleai?lgngTLY stated, we notice, that Hon. J. A.
2o 2€ Present etax.‘y of State, proposes the introduction
ofv Tent session of the Dominion Parliament of a
With w OrkinnS\lrance scheme professedly for the benefit
s th tw,, °pt‘g class: It is essentially an annuity plan
Qt':?d eposit10ns: either, first, the payment of a stipu-
4 tit) o an up tO. age 60, say, the depositor being
of its and § annuity thereafter based on the entire
dethe Pringi nterest ; or, second, on the interest only
th&th o thepal or deposit, the latter, in case of the
v € firgt nam ;nnultant, going to the legal heirs. On
i:ry ey de plan nothing is returned at death. We
hag the pre oubt whether the scheme materializes dur-
%:e‘ np dozim Se§sion of Parliament, but if it does we
n Sxderable t of its substantial failure to benefit any
fo::e’ v whnumber of the people. Government insu-
o and huatever name, has proved a failure hereto-
as elman nature is very much the same in
halfernment sewhere. ‘The experience of the home
foy, Rillion across the water, where but three and a
$1, Vears i of dollars have been distributed in thirty-
3,00 |2 death payments—an average of less than

‘ th%mngi%?erlyear to 30,000,000 people—ought to be
is 4 n these days of industrial companies
. B0 call for government insurance schemes.

.CIOSe!
of 1889 was $231,946,270, as against $85,"

I to pay at th

A PROMINENT LAWYER, tht Hon. Henry L. McNulty
died recently at Dubuque, Iowa. Some years ago hé
fcook out a policy on his life for $10,000 in the Connect-
icut Mutual Life, which his heirs claim to have been
in force at his death. This question the courts will
doubtless be called upon to decide. It seems that Mr.
McNulty was of a somewhat convivial turn, and a few
o the company gave notice thaton account of
his alleged drinking habits it would cancel his policy.
An effort was made by the company, through a special
agent, to settle in some manner with Mr. McNulty and
take up the policy, but the offers made were refused,
and the stipulated premiums were tendered each year
to the company, which refused them, whereupon the
money was regularly deposited to its credit by the insu-
red. We presume the policy was of the “‘ iron clad”’
form, giving the company the right to cancel it for
““ intemperate habits’’ and for other canses, and the
old question will come up as to whether the company,
under the clause named, had the right to constitute
itself judge and jury and hangman to declare, ex cathe-
dra, what frequency and extent of drinking shall be
deemed * habitual intemperance, '’ and to execute the
penalty so declared. We shall follow this case with

interest.

years ag

——

FIRE INSURANCE ON CREDIT.

We have more than once referred in these columns to
the credit feature prevailing so generally in the manage-
ment of the insurance business, both fire and life. That
uncollected premiums, by whatever name that item
may be included in the schedule of assets, is an item of
uncertain value and very undesirable, it needs no argu-
ment to prove, and nobody realizes this more fully than
the managers of the companies themselves. That these
outstanding premiums are a constant source of annoy-
ance and anxiety is well known, and their existence to
any considerable extent is certainly unbusiness-like and
unprofitable. Is the carrying of solarge 2 percentage
of risks on credit a necessity? While acknowledging
that it is undesirable, do the companies believe the
practice to be unavoidable ? It would certainly seem
so, for instead of improvement in this feature of the
business, especially in fire insurance, the bad practice
grows with the growth of the business. ,

The uncollected premiums of all the fire and fire
marine companies reporting to the New York insurance
department show an increased percentage for each of

the three yearspast. In 1886 the average percentage of
ourse of collection’” to total cash

““premiums in due ¢
in 1887 it was a trifle over

premium income was 10.3; 1
11 per cent.; in 1888 it was 12.2 per cent. ; and during

1889 it rose to an average of 13.3, the total uncollected
premiums amounting to 8 little over $13,000,000, the
being reported at $100,314,"

total cash premium income
325. ‘This is a very large sum to be due for risks car-
ried and subject to an unpleasant proportion of shrink-
age before counted in cash, to say nothing of the ineq-
his bare promise

uity of selling one man insurance on
e same price charged the man, his next
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neighbor, who pays cash. And if already paid into the
hands of the agent and unreported to his company when
the annual statement is made up, so much the worse for
all concerned, from a sound business point of view.

We have compiled carefully from the New York insu-
rance report for 1889 the results of the credit business
as before stated, and herewith give in detail the expe-
rience of the United States branches of all the foreign

companies as follows :

Net cash
Premiums

Premiums
in conrse of
collection.

Ter cent.,

Name of Company. Outstanding.

British America......... $607,891

$91,590 15.0

City of London........ . 502,668 71,546 14.2
Commercial Union......2.390,554 420,947 17.6
Guardian ...eeeeeioveenn 843,293 51,164 06.0
Hamburg-Bremen....... 949,420 81,884 08.6
Imperial....eovuvunnenn 1,087,912 155,240 14.2
Lancashire.... ......... 1,454,982 154,334 10.6
Lion Fire.... veveonne 416,331 54,998 12.7
Liv. and Lon. and Globe. 4,273,372 647,653 15.1
London and Lancashire.1,553,944 150,462 09.7
London Assurance...... 868,056 120,083 13 8
North British...........1,893,192 249,900 13.2
Northern........... vee o 944,443 125,478 13.2
Norwich Union......... 1,019,597 74,860 07.3
Pheenix of London..... 1,295,692 248,137 19.0
Queen.......... +s cosen 1,475,924 29,652 02.0
Royal.ccoeeiins caeees..3,079,212 495,397 16,0
Scottish Union.......... 502,876 49,077 09.7
Sun Fire..coee coveee «.:.1,211,377 221,509 18.2
Transatlantic.......... . 263,140 25,969 09.8
United Fire.....c.0..... 997,866 198,170 19.9
Western Assurance...... 1,240,506 157,657 12.7
Totals.... ...... $28,872,248 $3,875,709 13.4

It will be observed that, compared with the general
average of the entire 162 companies reporting to the
New York department, the average percentage of pre-
miums in course of collection of the above companies is
just about the same as the general average.
crease however over 1888 is a little greater, for these
same companies had then a percentage of 11.8 as against
the general average of 12.2, whilein 1889 their percen-
tage was quite up to the general average.

We also append in this connection a list of the Uni-
ted States companies doing business in Canada,together
with several other leading representative companies,
the figures being taken from the 1889 report :—

Net Cash Premiums Per cent.

Name of Company. Premiums, Uncollected.  Outstanding
P; 15 T W veee..$2,833,926 $412,447 14.5
Agricultural............ 813,276 104,265 12.8
Connecticut....... evees 1,060,531 99,817 09.3
Continental..... e eeeses 2,203,985 298,570 13.5
Firemen’s Fund.... ..., 1,237,789 279,319 22,5
Fire Asso., Philidelphia- 1,568,072 159,723 10.2
German-American..... . 2,430,362 227,971 09.3
Hartford...... ......... 2,821,339 448,029 15.8
Home, N.Y............ 4,337,403 593,264 13.6
111§. Co. N. America..... 3,986,574 653,869 16.4
N1aga§ra............. <. 1,605,874 253,912 15.8
Phem?c, NY.oooooooon,. 3,415,737 415,560 12.1
Pho?mx, Conn..,.. « e 2,559,539 301,314 11.7
Union, California. ...... 815,745 170,632 20.9

, Totals ...........$31,609,152 $4,418,692  13.9

We regret that in the absence of the Daminion insu-

The in-

rance department report for 1889 in full we are u;;f:eg fof
give herewith the record of the Canadian comPt e 1888
that year, but instead we give the figures frem ive very
report, which will, we think, be found to gﬂ 1ind
nearly the same percentages as those of 1889- ; o€
uncollected premiums we have been Ob_hge ; out
cases to treat ‘‘ agent’s balances’’ asidentical ¥ pein?
standing premiums, the various statements 8¢ oW

® uniform in their manner of reporting this 1teI:; e the
ever, the figures as given substantially M€
feature which we desire to present :— .
Agents Balance$ er Cc‘;‘i,;g-
Company. Net Cash and Uncoliected o,y ran
Premiums. Prenuums. e
British America...... $822,981 $95,953 o84
Citizens....vs vevees.. 222,476 18,698 061
QUEDEC . .uuvs varnans 94,253 5,776 1.6
Royal Canadian...... 460,776 53,886 1.8
Westerneees.ues ooun. 1,617,678 190,794 /3
— i 1]. .
Totals........... $3,218,164 $365,107 Canadla
The above showing is creditable to the comp? d
companies, taking their entire business, as’te p gtate®
with the United States companies and UM gjust

branches of foreign companies, the former bg;ﬁ g5, of
2 per cent. less in their percentage of OlJ-tf*ta‘n o the?
11.3 to 13.3. Summing up the whole situat!
as regards insurance on credit, the unp1ea.sﬂ i
stares us in the face, that the fire and fire-marin® with
ance companies on this continent are embarrass® jitios®
carrying on their books over thirteenand a half o
of dollars past due for indemnity which has be
being furnished, and on which 5o per cent- 0
abouts has been charged against them as?2
The practical questions for consideration are:
present percentage of uncollected premiums 0
rially reduced without also materially Yeduclc
volume of business ? Is the present volume at ould
rates as desirable as a reduced all cash busin€s®

be ? ' 29 |

THE PHENIX FIRE INS. CO. OF HARTFO jac

Hereafter this solid company, hailing ﬁ:omz eV’
as famous for producing insurance compani€$ & an
castle has been for coal, will become better kno eredr
the people of Canada, where it has recently ene s
by the front door, for business, with headqud’™ ,p-
Montreal, and Mr. Gerald E. Hart as gener?. s
ager and chief agent. ‘The past record of the it
and its present condition are such as to comme” qg

the unqualified confidence of the public, for athefe
many excellent companies in the general fie to
are none offering more certain indemnity for ' tio?
insurers or more honestly managed, and its T6P " et

throughout the United States is therefore of thﬁlouﬂt’
The company on Dec. 3ist last had assets aid-tli’
ing to $5,305,004 liabilities, including its Paﬂd“
capital of $2,000,000, amounting to $4,003»8°9h0rized
resulting net surplus of $1,301,235. The auto e
guarantee capital is $s,100,000. Something " ;af
magnitude of the business habitually transacte .t for

\ 0.
be seen by reference to the company’s repting 0
1889, from which we learn that risks amou?
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$234.55

4,68 :
Wiy, 3 were written, and $2,559,539 cash pre-

S ¢
. am:\ ﬁ:‘-tcted,. the total income being $2,778,050-
Ota] eXpend; paid .for losses was $1,625,182. The
on the capit llt ures, including a 14 per cent. dividend
Seen that q :1. stock, were $2,737,718. It will thus be
1 the nittglng one of the worst years for companies
1t wag ﬁl’Sti States since the great Chicago fire (where
the (Ellixoalz‘ztly the enormous lossit there met with),
he diVide’I d €T paying all losses and expenses and
A €Xpey ditl , had left a considerable balance over
Pany ha’:"E& .Sinc’e its organization in 1854 the
92,281 4 received in premiums the sum of $43,-
. art, so wen}fld for losses $25,710,646. With Mr.
thgentlema.n of nown to the underwriting fraternity as
& anadig I}mtlrmg. activity and loyal member of
; e heeniy v nderwriters’ Agsociation as manager,
lbﬂl‘ally Wl.n be cordially received and no doubt
QXperiEncgatromzed. The officers are men of large
W°_111d . d'z};ild marked ability as underwriters, and it
8uide , Coxl cult to find gentlemen better qualified to
L i°e~Plrl§sa:2y 's aﬁ'ai'rs than are President Kellogg
U8 been i1 ldents Skilton and Mitchell, who have so
‘lllderstandl entified with its successful career. We
ap licatioy, that Mr. Hart is now prepared to receive
s for agencies in any part of the Dominion.

8y

\ ereT::RD LIFE ASSURANCE COMPANY.
i:}' e by thi?s-to be a peculiar fitness in the name

1t feco YVldely known institution, for not only
‘as§“"ance gnized standard of excellence among life
:hlckest ofcgillpanie.s, but its banner is unfurled in the
tEan threegq e conflict throughout the world. For more
h ¢ Dublic ore years has the Standard Life been before
dence ’hand always in the possession of its con-
Dany as ¢ benefits which during that time the com-
anq o arf‘)nferred on thousands of bereaved widows
N enteq Z' tcllle suffering it has averted, the vice it has
:Ver be {013 the heart gratitude it has kindled, will
w‘ln al renoy In calling attention to the company’s
ve fing, vf}?rt for the year ending November 15, 1889,
ie Satisf at was looked for as a matter of course, a
elydeg . aCtory exhibit. The work of the year
?Olici s, ag;(’n_g other things the issue of 2,671 new
Q(I)S for eatﬁnng $6,711,143, the payment of $2,218,-
Ane ion claims and matured endowments, and the
fte of total revenue amounting to $4,744,75°

the :lylng all claims and expenses of whatever kind,
gy, Pany had §r1,721,063 to add to the assets,
iaﬁ. af total accumulated fund in hand $35,730:
0] is a very good sized nest egg for policy-

€rg

:he 1 el_:l)itconte'mplate. The Standard is noted for
a?ultable ti’ of its policy contracts and the uniformly
by o Ment feat@er-lt accorded its ‘members, whose
. Sinegg i or it is proverbial. That the Canadian
ager . in excellent hands is well known, for Man-
f::)d the fra;c R?.msay is recognized by his associates
lleIlt rag o?rfflty generally as standing in the very
hss Sport life assurance management. The busi-
th"ge an ed from the Dominion last year, which was

eprese Satisfactory, bids fair to be eclipsed during

ut year,

A SUGGESTIVE COMPARISON.

The advocates of assessment life assurance never
weary of declaiming long and loudly about the merits
of the system, as compared with the level-premium

companies, on the score of economy. The changes
on the ‘‘fat salaries” of officials,

are rung endlessly
on the large commissions to

on the *‘ palatial offices,”’
agents, and the extravagance of management generally
indulged in by the old-liners. We propose with a few
very brief facts to show that the boasted economy of
management practiced by the assessment associations
—the best of them—is a myth, and like other preten-
mere wind. Fortunately for our
official statement of the
of the State of Ohio for

sious claims set up,
purpose, we have at hand the
Superintendent of Insurance
1889, covering the experience of 27 assessment associa-
tions reported to that official, as required-by law. As
the insurance laws of Ohio governing this class of
insurance are very discriminating, none but the best
associations are admitted to the State, hence the
experiences which we present are more favorable than
the average experience of the great bulk of co-
operatives throughout the land.

Referring to the Ohio Superintendent’s tabular
statement, we find that the expense of management of
the 27 associations referred to amounted to $2,363,058
and the total income to $11,028,629, the former being
just 21.42 per cent. of the latter. Turning to the New
York insurance report for 1889, embracing 3o regular
companies, we find that the total management expense
of these companies amounted to $32,904,345, that the
total income was $168,184,700, and the expense per-
centage thereof 19.56. Thus, notwithstanding the
considerable expense of carefully looking after the
investment of mnearly $700,000,000 of assets (from
which the comparative absence of assets on the part of
the assessment associations entirely relieves them), we
find that business has been done by the *‘ extravagant”’
old-line companies for fwo per cent. less than by the
best of the ‘‘ economical’ assessment associations.
with the Canadian business of the several
ose ratio of management
hat less than that of the
w York insurance

Compared
regular life companies, wh
expense to income is somew
companies reporting to the Ne

department, the difference is even greater.

In this connection we call attention to another point

of comparison which demonstrates the comparatively
weak hold of these associations on the confidence of
the people, who are learning fast the difference bet-
itation life assurance. We refer
to the lapses, which, if the assurance issued by the co-
operatives were both good and cheap, as claimed,
ought to be less than with the regulars, not only
because of its *“ cheapness,”” but for the further reason
that many policyholders who desire to keep up their
policies in the level-premium companies are often
unable to do so under the stress of sudden misfortune,
where a man similarly situated, if so minded, might
manage to pay an assessment. As a matter of fact,
however, the record shows that the lapses are more

ween genuine and im
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than two to onec in the assessment associations, as
compared with the r zular companies in the United
States and Canada. In order to show at a glance the
expense ratio and the lapse ratio of the two classes for
1889, we append the following summary. Thedatais
from the Ohio report for the co-operatives and the
New Vork and Dominion insurance reports for the
United States and the Canadian business :—

P o ol
€TCCnIA, R
bp‘d.:t txp?'nc 3
United States Companics........ 5.03 19.56
Canadian CompanicS.c.ces caeeas 9.3 18.32
British Companies in Canada....  5.00 15.08
General AvVerage. covece cocacevens 5.20 19.30
Asscssment AssociationS.eees ... 11.81 21.42

1t is also of special interest to note that of the above
co-operatives the Mutual Reserve Fund of New York
has both a higher percentage of management expense
and of lapses on its general T asiness than the average
of the 27 associations referred to.  The expense ratio
is 22.55 as against their average of 21.32, and the
lapses 12.59 as against 11.8:1.  Thus, measured by its
own kind, the Mutual Reserve is in a bad way., while
the differcnce between it and the regular companices is
marked by 7.36 for lapses and 3.37 for cxpenses in
favor of the old-line, ** high-priced ** companies. With
a rapidly increasing death rate, and management
expenses already far above the expense belonging to
legitimate assurance, the co-operative policyholder is
Jikely to have a hard time of it with his *“‘checap™
article.

THE LONDON AND LANCASHIRE LIFE.

The report of the directors presented at the recent
annual meeting of the London and Lancashire, which
will be found on another page, shows that this company
has not only well maintained its past record for active
operations during 1889, but has made a considerable
advanceall along the line over previous years, especially
in the amount of new assurance issued.  This an.ount
was $3,131,625and the new net premitums $122,723, as
against $2,951,152 and $108,504 respectively for 1SS,
not a large increase but a healthy one.  The total net
premiums amounted 20 §754,090, showing an increase
over the preceding vear of §50,283. It is gratifying to
notice that this increased business was cbtained ata
seduction of between one and two per cent. from the
expense of the previous year, and further future reduc-
tions arc promised by the managers. Of course it is
<vell known that the larger the proportion of new busi-
ncess to the old in any company the larger the working
expense will naturally and Icgitimately be, and that
the lower death rate because of the infiux of younger
and newly examinedflives in a well managed company
folly offscts the increased expensc ratio. It is, how-
ever, now possible for the Londoi aud Lancashire to do
a large new business and continuc to move on pro-

jve lines at a reduced expense, and this no doubt
will be done.

The financial condition of the compaay shows
jncreasing strength, 3$341,331 having been added

during the year to the funds, making the total now
$3,295,075. ‘This shows that though $282,032 was the
balance to profit and loss on the business of 18S8. tha
of 18S9 viclded $39,803 more, certainly a very hand-
some showing. Following is a summary of the buy
ness with results for the six years past

Year. Amant New Nt ‘Total Incresse
Assurad, Premiums, Fusds, of Funds,
1851 £2,635,725  $54,755  $1.836,310  §193,200
1883 2913575 109,265 2,112,695 256,333
1586 3.043.350 110,063 2,353.560 271,165
1887 2,594,450 103,130 2,674,160 290, 300
1888 2,951,152 1oS,504 2,956,734 282,553
1S9 131,025 122,735 31295,035 3433
It will thus be seen that during the six yearsthe

total funds have been increased by §1,441,735- The
total fund of §3,298,075 now in hand consists of Stoe.

ooo paid-up capital, $3,180,335 the assurance fund, ard
S17,740 proprictor’s accumulations.

The London anad Lancashire has adopted several li e
ral features applicable to policyholders, which are 1
keeping with progress and prudence, relating to incoz-
testability as to age, tosuicide after one year, to revival
of policy within one year without new madical exazm:
nation, and to cash surrender values applicable at the
option of the policyholder, with other desirable libera!
features. The business of the company in Canzda
showed 2 handsome increase under the vigorous mas-
agement of Mr. B. Hal Brown, who reported from tois
field over 38 per cent. of the new business issued by tke
company, and contributed materially to the profit bal-
anccabovenoted, the excessofincomeover total expex
diture having been $121,473, Or an exceess of just abez
50 per cent. on the Canadian business. Referring totke
selection of Mr. Brown to take the place of the forme
manager, Mr. Clirchugh, the Company’s able generx.
wmanager, said, at the annual meeting :—

** Perhaps before I sitdown I may be allowed toreis
to another class of officcrs—our branch managers. 7o
them we arc very much indebted for the lage ner
business received every year. It would be invidious e
seleet any particularone, but the occasion Ithink is:
inopportunc to refer especially toour Canadian mamaze.
Last vear we had toreport with great regret the deat
of our manager, Mr. Robertson, whohad done so mes
to place the company in alcading position in Canacz
but I am happy tosay that the selection of Mr. Brow=
our ncw manager, has in cvery way exceeded &
cxpectations. He is a man of very consideat:
zbility and great carnestness of purpose; and I
sure that—aided as he is by a board with Sir Dexxl
Suuth as chairman, second to none in the Dominiea—2
will maintain the high position that the Company &1
now reached in Canada, and that our busine ==
continue in the future to make even greater suoes
than we have had in the past.™

AT WELLINGTON IN AUSTRALIA, in 2 case whwel
lifc assurance ageat had induced 2 man *o make apz>
cation for a certain kind and amount of” assurance 3
a certain premium, and the policy issued v.as foraks
amount at a higher premium, the court awarded &
assured plaintiff S230 damages. Not a bad prescE
tion for some **smart ** agents in thiscountry-



TICIL

.

- and 18§35 of i.13 per cent.

May 1, 1890,

e e 4 e _

INSURANCE & FINANCE CHRONICLE.

195

FIRE INSURANCE TARIFFS.

In a recent issue we took exception to the assertion
of Mr. E. F. Beddall, that fire insurance tariffs had
for their sole object the iucrease or maintruance of
rates, at least so far as our Canadian Association was
concerned, and we think the Government returns will
ear us outin this as well as in the statement we made,
that the Association’s chief object was the improve-
ment of the business of fire insurance,

We will first give the average rates of premium per
cent.charged and the loss ratio paid by the British offices
for the eight years ending 1559, which are respectively
as follows:—1882, 1 per cent. and 65 per cent. ; 1883,
1.03per cent. and 66 per cent. i 1883, 1.1 pereent. and
fg per cent. 5 1885, 1,14 percent. and 37 per cent ; 1886,
1.13 per cent. and 68 pes cent., ; 1887, 1.11 per cent. and
fiper cent. ; 1888, 1.17 per cent. and S4per cent, ; and
1839, 1.13per cent. and 5o per cent.  “This period it will
bescen extends back to the time previous to the forma-
tion of the Canadian Fire Underwriters Association,
which was inaugurated in 1883, and may be said to
bave come fully into operation about two vears subse-
qeently; and we presume that no one will dispute
that before the birth of tiie Ascociation the fire insur-
acce business was not on a satisfactory basis, for
while rates were so low as to leave a bare margin
of profit upon an ordinary  year's waorking, nothing
w35 Ieft as a reserve for extraordinary confla.
grations, and beyond this also Little or no discrim-
imation was shown for improvements  either in
individual risks or differcnce in the municipal fire pro-
tectionof the varivus towns and villages. The justice
azdequity of these improvements were speedily arknosw-
idged by the associated offices, and he neeessary
sieps taken to make allowances for the same, with the
testlt that the average rate ruling in the vears 1583
was gradually reduced down
01.11in 1887 ; and though at first sight 1t might be
tesupposed that these reductions were hardly war-
naled, sineein 1856 and 1557 theloss ratio reached the
kizh figures of 65 and 65 per cent. respectively, vet this
azomzly is to be accounted for in a great measure by
tke disastrous results of the business Montreal.owing
Wihedisgraceful state of that aty s fire protection : and
Sisevil being grappled with by the companies is the
explanation for the average mate having advanced in
185 to 137, bringing the loss ratio down 0 53 percent.
Nosooner, however, did the municipal authoritics of
Vogtreal accede to the demands of the fire under-
@iters giving the protection to which the city was
ezlitled, than the advance was remitted, and we find
22 average mate of last year has receded to 1.15 per
it while the loss ratio touches the lowest point for
Zeeight vears we have named.

These changes, together with the fact that owing 1o
2ozpensation in mates Brockville has provided itself
=ith municipal protection which has placed it in
€2 " A, while in like manner Belleville, Berlin, and
Windsor have been raised to class ** B,” and many other
“wus similarly advanced for corresponding improve-

—_—

ments, clearly prove that our Canadian Tariff Associa-
tion is conducted on business principles, and is not
simply a combination for the increase or maintenance
of rates.  Further, we must again decline from pasy
experience to belicve that these reforms could have
bren brought about by the offices single-handed., and it
seems to us that 1t is because the companies over the
border ignore the principles which guice  other
branches of commerce, that makes the real stumbling-
block in the way of forming tariff associations.

Wewill not conclude as Mr. Beddall did witit a poet-
ical quotation, but would remind him of the remark of
the immortal  Jack Bunsiy, which shonld be always
remembered in dealing with 2 Fire Insurance Tariff,
viz., ‘“ because the bearing of this obscervation lics in
the application of it.™*

THE LiFE BRANCH OF THE CITIZENS
INSURANCE COMPANY.

Unquestionably the most important movement in the
Canadian life assurance world during the past fort-
night is the transfer of the life businessof the Citizens
Insurance Company to the Sun Life of this city. The
annual report of the Citizens', which we published
not long since, aunounced the decision of the directors
to abandon the life business, and coucentrate their ener-
gices on the fire and accident branches, We believe, as
heretofore expressed, that this nove is awise one
While fire and life assurance have many things in
common, they are essentially different in fundamentals
and details like two distinct lines of business, and
experience has shown that it is unwise to unitethem in
enie company.  So well understood is this, that the
Dominien Parliamient has several times Iaid it down as
a principle on which, for a number of years, action has
been based, and on which it will act in the future,
that no new charters will be granted to companies seek-
ing to combine these fwo features, This is the settled
Practice in the United States also, where 1ot one of the
competing life companics has a fire branch, and z7ce
Tersa. From its very nature, firc insurance is cxposed
to great fluctuations as the result of conflagrations im-
possible to foretell, and the provision which men make
for their families should be Ieft 1o no contingencies, but
be placed bevond possible doubt.

The expericnce of the Citizens® has shown that not
only is the association of the two branches an undesir-
able one for the assured, but it is cqually so for the
company  If with or without good cause, the public
olnce conc to distrust a company, new life business can
be secured only at very heavy expense, and when
sccured can with great difficulty be kept.  From these
evils the Citizens’ has suffered, and as a result the
number of lifc policics in forre on December 31st Iast
was only 1,613, amounting 1o §2.163.657, on which the
Teserve was §250,526, though representing the business
of 22 years. In view of such a result, the reasonable
and wise course was such as has been taken, and for
which the company is to be strongly commended, viz.,
the transfer of the entire business to a strong company
doing a life business exciusively. We Lelieve that not
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only will the policyholders be benefited, but that this
move will prove to have been a good one for the Citi-
zens’, for we have no doubt that under the present
energetic and liberal management more profit wil] be
realized from the fire and accident branches, and greater
progress made than would be possible were al] three car-
ried along. We have great confidence in Mr. Heaton’s
management, and this confidence we are Pleased to see
_is shared by the public generally. There is every indi-
cation that under his guidance the Citizens’ wil] soon
take a leading place among our Canadian institutions,
The selection of the Sun Life for the transfer of the
life branch will, we think, be generally regarded ag g
commendable one. There is a manifest appropriate-
ness in the choice of a Canadian company of wel|
established reputation and reliability, and moreover of
a fellow townsman, so to speak,—a Montreal Comipany,
which by virtue of its location can deal personally
rather than by correspondenc

e with a large number of
questions of interest to policyholders or others,

in connection with the transfer. We may safely con-
gratulate the policyholders on being taken over by a
company of the liberality and standing of the Sup Life.

By the summary statement of the Sun, printed op
another page, it will be seen that on the 31st of Decem-
ber last it had assets amounting to $2,233,323, and a
cash surplus, so far as policyholders are concerned, of
$219,036, besides subscribed but uncalled capital of
$437,500, or a net cash surplus over capital anqd 4
other liabilities of $1 56,537. 'The reserve fund for the
security of policies amounts to $1,541,490.

arising

The com-
pany last year had a total income of $563,140, issued
$3,732,331 of new assurance, and has in force a tota] of

$13,337,983.

THE CONFEDERATION LIFE ASSOCIATION.
The report of the eighteenth annual meeting of the
Confederation Life of Toronto will be found on another

Page and will repay perusal. The report shows a tota]
of new policies issued and revived of 1,635,

assuring
$2,396,500, and total premiums received amounting tg
$561,293. The receipts from interest and rents were

$142,031, and as the death claims were $132,234 and
endowments paid $3,366, it will be seen that interest
income was more than sufficient to pay for deaths anq
endowments combined. The death rate was an exceed-
ingly favorable one, having been, on the mean amount
assured during the year, $7.72 per $1,000, and cop-
siderably below the table rate. The company’s gross
assets are $2,894,502 and the liabilities, including paid-
up capital, at $2,664,253, leaving the handscme net
surplus of $230,249, or, including capital, a policy-
holder’s surplus of $330,249. An additional guaranty
to policyholders of course exists in the subscribed
capital of $900,000, thus making the Confederation one
of the strongest life corporations doing business in
Canada.

Probably many, if not most, of our readers are
aware of the fact that some items in the company’s
statement have been questioned by Mr. John M.
Martin, one of the auditors associated with Mr. W,

nio0
. . . of opt
" some importance, involving a difference

hiS
R. Hurris as a regular auditor of the Compfg;iﬂ th:
refusal to join with his associate 1n a'}t)l‘_.);eem to“‘c);
statenent as made was based, in the main, ! caPtiOUSﬂeof
on very trivial grounds, exhibiting more one | 1w
than sound sense. ‘There was, however, 77 . ﬂny
mpdt’!
tween Mr. Martin and the officers of thelz?nle thf
amounting to about $40,000. The latter Ctbb e $10
market value of real estate owned in Torqﬂto reC tio#
000 more than the cost value, and that this ap};ny- o
should be treated as an asset of the Comfkkeepiﬂg'
this, together with some other matters of bolle in Mf'
Mr. Martin objected, and the company Ca’n . itio?
Wm. E. Watson as an independent auditor ln endori'e
to Mr. Harris, both of whom, as will be se€th. rqss'
the company’s statement. Messrs. C!arkson ex miné
chartered accountants, were also invited tOd endorsed
the statement and affairs of the company an

Mr. Harris' certificate as sufficient. e it the

We are aware that it is the universal ruke {u€
United States to admit as an asset the mar't ock®
of real estate over cost (as is also done W! nas

. oionef
and bonds), unless the insurance commlsﬁ'l((:;1 ade:
reason to believe an over-estimate has bet e
The department reports, however, separateth o pe
of market value and cost value so that bo i t
known, admitting the former, however, asa vatefia :
Fortunately the item in dispute is not mn ition ©
affecting the sound and highly prosperous C?jﬁz?:o' 49
the Confederation Life, for its net surplus of °7  he

rin

nearly one half of which was accuml}late?)fd;wo,?oi‘;
past year, together with its cash capital 4 care Oleﬁ
shows its unquestioned ability to take goo tion
policyholders, even if the $40,000 in ques ”
out of the account, . . for its m i

The company is fortunate in having nd expend
aging director a gentleman of such ability 55€55) ﬂsi_
ence as Mr. J. K. Macdonald is known to P 0 v
to count in its board of directors gelltlemﬁ aﬁford_t g
ness sagacity and personal worth, whic rosper 9
guarantee of careful management and futufil P repre®
Mr. H.J. Johnston, of Montreal, is the worthy
tative of the company in this province.

title
. e A
The Annual Insurance Digest, Vol. I, 18 ctgmplg‘i
of an exccllently printed and bound volup}ﬁ:e g
by J. S. Bloomingston, LL.B., and publis e 151,‘1,
Investigator, Chicago. 'The book contains ¢ 25 ad) o4
under the various branches of msurancehe Unit ”
dicated by the Courts of last resort of t ott Fﬂg
States and of the several States during the (; cOVe-rlctﬁ
of 1888-89, together with explanatory table 4 subl
references in the text, tables of cases cited an gctiod
treated, and a valuable chapter on pOI{S‘r in 1;19
policy conditions. We have no hesnatl(“:e 4 to till
nouncing thi¢ volume most admirably adap rare gk ¢
purpose for which it was intended. VVlthof jvif
the compiler has avoided the two extremes Jeci ‘ﬂﬂs
on the one hand, a mere index of insurance oph o
and on the other the tedious full-text of the ¢ 1e%
and formal statements requisite for the Courhas s
but mere lumber to the underwriter, and v 10119
sented instead a judicious abridgment of thee ) T ot
cases, sufficiently covering the points 1'nv01Vn ce g%,
volume will be valuable, not only to the insurad a we*
and manager, but to the practicing lawyer
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of themlcllSt speak only good of the dead, particularly
Msureq ead who are sensible enough to be well

- Alwgyg

%’ Oy doay5 speak of 'a man as you find him, and when

BSuray, nd him see if he doesn’t want a little more
Ce.— Detroit Free Press. .

The constant dropping of the waters of eloquence
by the persistent agent will wear the stony heart of
indifference and obstinacy in any insurable man's

breast.
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THE CANADA LIFE ASSURANCE CO.

This company’s annual meeting, which has been \

changed so as to occur in April instead ot September,
was held on the 17th ult., and the report of the direc-
tors then presented appears elsewhere in this issue.
It will be observed that the time covered by the report
was eight months only, from May 1 to December 31,
1889, the financial year before the change ending on
April 30 each year. ’The record Presented for the
eight months referred to is one of most decided pro-
gress in volume of business and in financial resources.
During that time the company issued 1,790 policies
assuring $4,070,598, on which the premiums amounted
to $135,035, the total receipts for premiums being $975,-
443. 'The amount of assurance in force at the close of
1889 was $49,519,558 under’ 24,375 policies. The total
receipts for eight months were $1,377,619, and the
total expenditures 633,105, leaving the very satisfac-
tory balance for addition to assets of $744,514,—a very
fine result! for that period, and due largely both to
economy of management and a low mortality rate
The total assets reported amount to $10,480,471, the
liabilities to $8,621,428, and the net surplus to $1,85,-
043.

During the past year the company has arranged to
extend its field into the United States, and commenced
business in Michigan late in the year, with promising
results. It will be noticed that the valuation of the
company’s policies was recently made by Insurance
Commissioner Raymond of Michigan, the result cor.
responding with the company’s own valuation. The
surplus as above stated of course largely represents the
accumulations of the past four and two-thirds years,
the distribution of profit bonuses to policyholders
occurring at intervals of five years. Instead, however,
of applying all the usually applied portion to the dis-
tribution now taking place, the company decided as 3
matter of precaution to reserve $250,000 toward meet-
ing the increased policy liabilities arising under g 4
per cent. valuation instead of the present 414, should
the former be at any time adopted by the Government,
This is doubtless a timely move, for while, as we have
recently demonstrated in these columns, the average
interest rate realizable is 7o/ decreasing, as compared
with the three or four years past, a four per cent. stan-
dard \is probably none too high for absolute safety,
Notwithstanding the reservation from the surplus of
the quarter of a million referred to, the company, it
will be seen, is able to distribute more than a million
and a half on account of bonus additions, this bein
2% per cent., or $25 oneach $1,000 assured. Had the
entire surplus been applied, without the $250,000 reser-
vation, the bonus would have equalled about 3%
per cent. 'The growth of the company in the past has
been steady and healthy and may confidently be
expected to continue, at an accelerated rate, but on safe
lines. We append the following comparative state-

ment showing the record of the business for the years
named :—

1890
I
MAY,., /’ _
Total
Year. New Busi- Total A:‘ew'
ness. Premiums. 118, 573
- ]
1882 ’3,7539535 $733’OIO ’g 664!639
1883 3,680,250 809,554 6,31545"
1884 4,200,700 877,161 067,973
1885 ®4001,950 7 971,403 7'396,777
1886 4,649,750 1,077,176 g'zo7.
1887 4,381,207 1,157,428 8,054
1888 4,630,439 1,250,729 480,
1889* 8,271,150 2,309,545 10 51
* For 1 year and 8 months, from April 30, 1888, to December? Caﬂﬂdﬂ
The commanding position reached by the ad prv

Life is the result of the painstaking activity 2
dence on the part of the management dum'logn i 8
years of varied experience, and its reputatl i
credit to the country from which it took its natm esett
long as the company enjoys the services of the]fer .
managing director, Mr. A. G. Ramsay, anfi 01:he pigh
cers, we may safely look for it to maintain t the
standard of excellence already attained. AmO"
able corps of agents occupying the field, we ﬂ'laye
tion as prominent the manager for this Provmcs ' eeD
J. W. Marling of this city, whose business ha

large and profitable. L

. . *'-,,‘,;::v: : :_,;#al,.
- Financial a%

THE BANKS AND LEGISLATION.

{
effec
Rumors filled the air a few days ago, to the e

that the Banking Act had received its quietus fol’e far
present session. ‘The fact, however, proves tl(iat the
otherwise, and it is now generally believed t « 1a¥
new act, with certain modifications, will beComﬂ of
this present session. ‘The Bank of Montreal ?le pe
British North America, which held aloof Wh,l
first stage of negotiations was in progress, have
in cheerily in pressing for what may be terlﬂega ety
rights of the larger institutions. The 5per Centc‘lé funct
fund, proposed for the redemption of notes of "
banks, was objected to, and this provision has hall
changed so that 2% per cent. of the circulatio? ond
be called on the first year, the same amount tPe SZ‘i:re ’
year, and in case this 5 per cent. fund becomes lmpcal ¢
then 1 per cent. each year for five years| may be
for, the amount to be kept Jup to the original 5
cent. cott”
Some dissatisfaction seems to exist as to thetP o
pulsory payment of Government cheques. Tha "
vision, in our opinion, is harmless, though W¢
hardly think it a question sufficiently important to ce
for direct legislation, as few cases are kunown v;anl"
Government pay-cheques are refused by 2 i
Again, the provision, that balances remaining unClan .
for a term of 5 years be escheated to the Crowu’
strongly objected to, and has been dropped ; 408
new clause is to be added securing publicity regar A
these balances, The compulsory audit clausé ™
also been dropped entirely.

Strong objections have been made to the 5 perf
redemption fund, as being totally unnecessary

cent
and
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t on f r n

10 the part of the large banking institu-

ns

the . —Cgislation is s

0}:}? Masseg, nittlon is supposed to be in the interest of
€T profe of classes; therefore, bankers, like

T Portion Osfs 1;)}1115’ Should. be required mutually to bear
Y are granteedrESp(mSlbility resting on each other.

A privi eges y_the Government certain protection
m‘duties I and in return for these they have cer-
cach oflfzfm:m’ the least one of which should be

1 public r“lfll Strt'engthening the security to the
to the . ba 1f‘clalm t.hat tl.le new bill gives pro-
argely incrle]g s now in existence, inasmuch as
ATy to enti] asles the a'lmount of paid-up stock
‘ Me clagses le the granting of a charter. There
e Part of the> én the bill which tend to leniency on
bilflmnt further q overnment, but our space will not
COmes hegoy, etail. We only hope that when the
Vernment ) ? the House, it will not appear that the
1as been obliged to make all the conces-

_tectiOn
it g 1
eQeSS

Sio s
L and
A strg g p:r}}[at-the bankers with their friends (who are
ay ¢ Bapy Zt:tl the House) concede very little.
¢ y.reaSSuri;l ement for March, though not remark-
loahmgs- Weg A shows some tendency to a better state
illcfs o corpor nfl Bank Notes circulation increasing,
. ‘asing . ations decreasing, and current loans
> available assets stands about the same;

blishing or regulating the same, shall be entitled to
ll_llllted lxquty in respect to such issue, but shall con-
tinue subject to unlimited liability in respect thereof,
and if necessary the assets shall be marshalled for the
benefit of the general creditors, and the members shall
be liable for the whole amount of the issue, in addition
to the sum for which they would be liable as members
of a limited company.”

The number of vessels of all kinds coming to Can-
m the different countries of South
h America from Canadian

f 1889, according to the

adian ports fro
America, and going to Sout
ports during the fiscal year o

Monctary Times, was as follows :

. Vessels. Tons.
Canadian craft, coming itl....cooeeeerees 89 51,056
Other craft, ¢ PPN 138 97,788
Canadian craft, going OUt....ce.ceeeeeees 108 38,020
Other craft ‘ L PRRIT 56 30,158

From which it will be seen the commerce was a very
respectable one as regards Canadian craft.

S1ze OF ANCIENT Crries.—Niveveh was 15 miles
long, g wide, and 40 miles round, with a wall 100 feet
high, and thick enough for three chariots abreast.
Babylon was 60 miles within the walls, which were 75

feet thick, and 3oo feet high, with 100 brazen gates.
us, according to Pliny,

lrec
gl‘eat "
Stat em,
hay s
Wester
l‘eSerVe £

Th

. ‘the

1n Colon . .

g1 Y of Victoria, Australasia, has in its bank-

n .
» When it appears.

h B
llngflk of Canada has added $6,000

. the f . Py
‘ ollowing provision :

ors Yabitis:
imprl(:lhtles show a decrease. We hope that a
Vement may be noticeable in the April
Some of the smaller

ave .
added slightly to their capitals, and the

to the

are 208.

had 100 gates.
was 25 miles round, and

The large

The temple ot Diana at Ephes

required 220 years t
by 127 pillars 6o feet
many kings.
high and 653 on the sides ;
The stones are about 30 feet
It employed 339
Thebes, in Egypt, presents ruin
Carthage was 25m
contained 25

o complete i
high, having been
st of the pyramids is 481 feet

its base covers II acres.
in length, and the layers
ocoo men in building.
s 27 miles round, and
jlesround. Athens
0,000 citizens and

1ls of Rome were I3 miles

t, and was supported
raised by as

0 bant.:
Qo anki; .
\fltrar o ;g company that issues notes, unless the | 400,000 slaves. The wa
-~ ~,\\\P ovided by any Act of Parliament esta- round.
) - e e e e am ¢ e (R — e —. o .
STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
~- . .
— Comparison of Principal Items.
315t March 28th Feb- Lst March Increase and Increase and
ipecie Assels. ' 1890. ’ ruary, 1890 3 1889 »|  Decrease for })ecrease
Oteg aAnd Depin ’ ’ ) month. or year.
baes, Chequon 0N Notes «avuer cvver voveze oot 869,791 | #1 D
E“e ?1}:,8.. qu::s and balances due from Canadian $15,509,79 $15,019,205 | $16,681,9% Dee. fao414 foeC $1,112,197
Ve fron‘ Amierican Banle no ETERETETRTE AL A 8,969,963 7,987,499 8,340,002 |Inc. 982,464 (Inc. 629,961
L°Vern ritish Bn Banks and Branches........... 10,393,027 11,023,658 | 17,702,103 Dec. 630,631 [Dec. 7 309,076
Qang o anks and Branches....... U 1,841,256 | 2,262,339 | 3,314 046 |Dec. 421,083 |Dec. 1,472,790
Di:ns :;‘d C(,]l::‘e‘;};iis_ 8;096,236 8,171,133 6:267:159 Dec. 74:297 Inc. 1,829,677
o o Tals ... L iiees ceeieeiaaneesnians 13,165,822 | 13,134,2 12,425,527 |Inc. 1,578 (Inc. 749,295
%VQ,.(]“‘lnts torlzﬁ;alt)lons_ teseseirecsianne e eerues wees| 25,354,201 25,709,9% 23,252,253 Dec. 32’5,;;9 Inc. 1,903,551
Ota] Zdebts, incilbl-lc' ...... e reeeererteese erans 152,317,456 149,601,334 | 149,733,539 |Inc. 2,716,152 |Inc. 2,583,947
Sets, , ., uding those secured by mortgage. 3,057,670 | 2,906,012 2,748,132 |Inc. 151,658 |Inc. 309,538
ot e i eveees | 248,709,510 246,289,761 | 252,146,304 |Inc. 2,419,749 |Dec. 3,436,794
QQVesniln Circulag: Liabilities.
Il?sp“@it?en Zgg;‘. ------ 31,704,281 | 30,627,074 | 32,471,522 Inc. 1,077,207 |Dec. 767,241
kaﬂns i from the its, Dominion and Provincial..... 6,980,264 6,765,070 | 11,990,493 |Inc. 215,194 |Dec. 5,010,229
Ry &lice, om othe PUDlIC.cvvae sovase vovrsanoorsnses 123,809,854 123,392,728 | 120,660,540 Inc. 417,126 |Inc. 3,143,314
’ralﬂnces due tq zBa“.ks F R T N A R 2,428,0 2,689,514 2:944:358 Dec. 261,’446 Dec. 516,290
) L'S Que ¢ Bn.‘?ﬂcan BANKS coveerrosrsse sosnes 193,921 125,720 153,680 |Inc. 68,201 {Inc. 40,241
\ labilitiey SR Banks...oooe.ee i 2291824 2,072,184 2,946,827 |Inc. 219,640 |Dec. 655,003
quitq e v as | 167,564,544 165,926,624 | 171,399,015 |Inc. 1,637,920 |Dec. 3,834,71
i &‘;Zepaid up Capital.
rsl'}“fd eteenereessessinessaesaneses| 60,204,018 60,196,603 | 60,236,893 |Inc. 7,415 |Dec. 32,875
mbilities..c... sesese esse0t s s e S o0ol 20,565,333 20,559,333 19,211,999 Inc. 6,000 Inc. 1,353,334
e es eneese seserRieevers e ROl 7,236,881 7,342,002 8,851,479 Dec. 105,121 Dec. 1,614,598
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JOTTINGS FROM HAMILTON.
Editor INSURANCE AND FINANCE CHRONICLE :—

The report of the Canada Life of this city has already appeared
in the papers, together with favorable criticisms on its success
and financial standing, so on that subject I refrain from further
reference, leaving it to your editorial columns. Mr. W. T,
Ramsay, the lately appointed superintendent, has got fairly into
harness, and promises to make a very suitable successor to his
much lamented and highly respected brother, Alexander,

There are no agency changes of late worth noting. The
Confederation Life is now located in new and suitable quarters,
and, under the old management of Mr. Seneca Jones, is making
an energetic effort for new business in this city. This company
is now pushing the deferred dividend system, very similar to the
Semi-Tontine plan of the American companies. Some compe-
titors say that the estimates given by the agents are somewhat
high ; that, however, is a matter on which their actuary shoule
certainly be the best judge.

Another Toronto company, the North American Life, is evi-
dently represented by a live agent, who is apparently deter-
mined not to let his company’s light, though not large, he hid-
den under a bushel, judging from the painted lettering on the
outside walls of the office,

The officers of the Federal appear somewhat blue over the
results of their last year’s operations, for last year they reported
a largely decreased new business and a considerably increased
mortality. A noted general once said : ‘“ Another such victory
and Iam undone.” The many friends of Manager Dexter trust he
does not feel himself in that position, although from the report
at their annual meeting, one is inclined to think that last year
came near to being a disastrous victory.

Inquiry is frequently made as to the Manufacturers Ljife.
That company has certainly a nice office here, and in a promi.
nent location, though it has apparently ceased to be very active
in the city. Probably it is quietly pushing in the “highways
and by-ways,’’ where the other fellow goeth not.

About twelve months ago, the old-liners were startled at the
boom made by a concern, called the Provincial Provident Instj-
tution, hailing from St. Thomas. It was represented that they
proposed to lead all assessment concerns in Canada, and the
promises made to intending insurers far excelled anything pre_
viously presented to the public, and that is saying much in this
city. ‘The insurance superintendent’s report, just at hand, de.
monstrates that the boom represented ‘‘a tempest in a teapot,’’
and must be exceedingly disappointing to its staff of agents,
Here are the results : 775 certificates issued for $1,438,000, con.
siderably less than 1888—while the terminations amounteqd to
$1,304,000, leaving an increase for the year of $74,000. What
would these assessment concerns say of an active *‘ old-liner
making such a miserable showing? It is also remarked thatthe
issue of the Mutual Reserve was less in 1889 than in 1888 this
leads one to the conclusion that the insuring public no longer
prefer the so-called cheap form of insurance, or else they find it
not so inexpensive as represented, and decline to be captured
l?y insurance ‘‘at cost,”” with an envelope full of tracts thrown
in.

Hamilton has been visited by a special, who represents him-
self as coming direct from New York, with authority from head
qua}-tex:s to give a sPecial policy and extraordinary termg t(;
capitalists and ¢ leading .citizens ;" by that term is meant those
able to pay a large premium. Principally owing to the activity
of Mr. ded, the well-known agent of the Canada Life, the chajn-
ll.g'htnmg fellow’s methods were exposed to the aforesaid leading
citizens, and, so far'as known, not a single convert was made by
Fhis wonderful special. R'ebating is becoming too common, and
it would be better and fairer for the companies practising that

»_———_‘/;Bvc

v o uld
system to auction off their policies ; then each fello¥ W bor ¥

an equal opportunity with his specially selected neBT
get in on the ground floor. ;0 veal 05”";
Latterly we have had quite a legitimate increas¢ m ading e
values. Some nice sales are reported. It is Smfi etly eco?
estate men of Toronto are making deals here, e"‘denthe wat®'
ing alive to the fact that the boom in their city 18 O ' "ew it
later, I shall have something to say about a propP onsi
insurance company. In the meantime, this must be & sty ¥

i
like the special life policy of a certain company, 8% str
fidential. ¢ AJA*

THE OLD LAND (Contiimed). aﬂﬂel at

Leaving London in the evening, we crossed the Ch“y wl‘ich
midnight and arrived next morning at Paris. The cout! g in e
the early light had revealed to us, while speeding alo® s to¥®

train from Boulogne, is not inviting. There are 10 11(-)tches and

seen ; very few fences or hedges; and few trees. Di 0 catde'

small embankments serve as dividing lines. We sa}W ach) Wb

As mile after mile of such scenery (if we may call it iﬂ tio®

passed, we came to the conclusion that the north-eEbste

at least of France is )
FXTREMELY UNINTERESTING AND DREARY oy i

It is a marked contrast to the beautiful views W€ ba villﬂgeg,f
England. All life appears to be concentrated in th.e is one”
where even the tillers of the land seem to live. This e e’
the first indications that we are in Continental Ij:“rop -L,n vt
the terrible scourge of war is an ever-present consider® st of 0‘{
the inhabitants. We were determined to make the m° and?
limited time, so sallied forth immediately after bred

once visited the great centre of attraction.
'HE EXHIBITION. . woﬂdhﬂ"‘
It is unquestionably the finest of its kind which th ted]y,lﬂfgi
ever seen. It has been attended by an unpl'ecedell rememf’eh
number of people (nearly twenty millions, if W€ ©  gpi¢

aright). The space occupied is that of the Champ de Ma;g I’a”‘ce

a bridge over the Seinc connects with the grouﬂds o esoﬂth
of the Trocadero. The buildings occupied by many © uildiﬂg:;
American natives are very attractive, while the maint 8

sont$
in which most of the European countries have their sec‘t;;, e
very elaborate and must have cost a great deal of mo" eat
most prominent feature of the grotinds is however the .
KIFEL, TOWHR. dred {eelt
One thousand feet high, and towering several hut! orld:
beyond the pinacles of the highest buildings in th_e .W of @
looks somewhat flimsy as one gets near the top, but it 12 fo‘;;
perfectly safe. Elevators carry passengers to the toP rou?
stages. The view from there is good. The people in the ’
below look like flies. teris®
Turning to the exhibits themselves, the mass of m? e !
so great as to be positively confusing,and we made 1° feat“fes'
retainn in our memory any but the most impOrtant
Perhaps the one which impressed us most is the £
RAILROAD TRAIN WITHOUT WHEELS OR l‘:NGINt 'at it
This has been so fully described in the daily Pr,ess' is tosug{
unnecessary for us to say more than that the princiP € a f18 s
port the carriages on a species of runmner, which ha$ 0““18
compressed water between it and the rails whict 87 1 Ovﬂgg
than usual. The speed and direction are rcgulated by A
the water to escape at one end or other of the runs? PW’ l;e
claimed by its inventors that trains can be run ot tmshad fl’i’
double the present speed and without vibration. We ee‘,”
pleasure of a trip of a few hundred yards on the on¢ in
bition grounds. o
GERMANY 4 0 8% ”
1s conspicuous by her absence, and we were asham® “‘uiﬂ'
that Canada also is not represented, although the W jev.
colonies have a very creditable exhibit. A depal’tmen o

terested us is that of *Social Science,” in which the 18
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fulExhibit large :;FE ASSURANCE COMPANIE$
YOF]:%WSS made t?;t::l;ld other devices, showing the wonder-
contag l'fe had this bras ch‘ The French companies and the New
remg nlmng the lists oflc almf)st to themselves. The large books
In thig ¢ us that thegé} roperties owned by the French life offices
wnerslfmd of secux:it make a specialty of investing their funds
exhip,; inthe count y- The)f are among the largest land-
our in‘tlon looked to;y. In spite of everything, however, the
but thterest. There hmuch like an enlarged fair to long retain
direey :(;‘e i ave beenand will be many exhibitions.

our .

™t place weatftentm.“‘ Several things struck us at once. In the

ound it difficult to believe that

TWO

Within ':Sencg: E HALF MILLIONS OF PEOPLE
) €eS seem sl 1paratively narrow limits of the city. The
'S denser, 1y rtas compared with London. The popula-
ent leaverage’ bl:tenb““ldiﬂgs are larger and probably higher
(‘.gp an, e entr 10st .of them are builton an entirely differ-
th Urt yarq. Therznce is through a covered passage leading to
oar, Ouse may be ocare .several doors leading off from this, and
eStable-rs’ after the xCupled by a number of families or rootn
Wi Shment pej, nanner of the New Vork flats, the whole
nt 1 the | argeq g1n charge of a concierge or housekeeper:
. ‘:ance’ and theOllble gates of the passage are shut there is no
5 g:ilare chiefly ofeﬂl;a after dark is rather dreary. The build-
ar to thet llsedy N lowish grey or cres.lm-colored stone, very
The cl? the trimmings of the English Cathedral
s i ity has a cleaner, brighter appearance than

S no doubt due to the .

ABSENCE OF SMOKE.
of e P"Oblemstei a comparative lack of factories. In fact,
TIS to attract which occur to a stranger is what there is
imat itis the heartand Feep people thete, apart from the fact
A Portance & of France. Itdues not seem to derive its
Uother novy om  manufactures or commerce like London.
€l sight was the number of -
. :;?rbe seen in theUNIFORMS AND LIVERIES
dregsxta,y appearan streets. Every person is ambitious to have
the\ °d as soldiers ice. The pohcen}en or ‘“‘gens d’armes ” are
- elves are to’ ;:d carry swords instead of batons. Soldiers
g 3t to the Briti met everywhefe. They present a marked
mano S are in g ish redcoats, particularly in the fact that their
¥ to baggines ;)St ca§es much looser, even extending with
»but i decid.e.d . This mode of dressing lacks neatness some-
gloy Nare al] in s y more uatur.al and comfortable. Eventhe
Whi:d igh hate l;very, there being two styles, one with black
hah'e ats of sin{i] avy blue coats and red vests, the other with
resolt crackiy ,ar she}pe an.d drab-colored coats. They haved
e unds wiy, g their whips with such vigor that the air
t ar by reports like small pistols. The workmen also

u
0 Mgy

LiVe
. 1

Mout

T

Loy on ea}l.
- T

This { .
one (p. UM indica

Cq

e .

1?;;”1;“:. bllouses over theilj c.lothes as a sort of badge
tot intenge;a standing. Th‘?‘ is ac.ontinental customm,
Tals ¥ Noticean] as amere protection while working, for itis

g about § € on bun(?ay, and among holiday seekers.
undays reminds us that that is the day of the

We,
*k on which

is
Squay

"O?i:e always helq THE ELECTIONS

18 took pla . While we were in Paris the supplementary

in Svening, a;g? We went to the Boulevard des Italiennes in

Pr' the llet; ound ourselves in a vast crowd who were watch-
Inej s for the results. Those near usa »eared to be

Rer o ppes

e e thi

n::: The ;}:}fllfci)nd fa‘st. They were very good-natured, how-

con ents in the ulldlrlgs, fences, and even the lions and O'Sh.e

e, Ted wigy, clonts public squares were at the time of our visit

exty iterestiy ron placards and'manifestos. Some of these

ex p:ct rom Oi"eﬂ'dlllg to an outsider Here for instance is an

‘%n ed frop Ae in favor of M. Antoine, who was recently
test Isace by the German government, and was 1OW

1 .
8 a Paris constituency i—

18 on} .
¥y one Paris, and to a study of that we next

Y B .
oulangists, and cheers and cries of «Vive Boulan--

|
|

“Notice : It is in the name of Germany that you.are asked to
vote against him. ¥ * ’
«Frenchmen : In the name of Alsace. Lorraine | In the name
of France! In the name of right and justice, we cry to you,
vote for Antoine!” Unfortunately Antoine was not elected
after all. . .
A COMMUNIST MANIFESTO.

Near the Palais Royal our eye caught a placard of another
description. It interested us, and we endeavored to quiétl'y make
a copy standing by a tree as far offas wecould read. We waded
through about one half and made several extracts.” The writer
referred to the elections, and congratulated himself that this
solemn farce would soon be over. If the people would take his
advice there would be none but the two candidates at the poles,
and they could fight it out between themselves. Butwe will let
our communist friend speak for himself.

«rHE FATHER PEINARD TO THE PEOPLE.

«% % % Revise what? The constitution of 18757 I believe
there is not one person ina thousand who understands that con-
stitution of unhappiness. . - -

‘“ And then see : Constitutions ! We break them, but we do
not live on them. A loaf of bread and a beefsteak are worth all
the constitutions in the world.

«Nevertheless, if they doit squarely, I am in favor of revision,
but, by thunder, a revision cut up into small onions.

«Revise the fortunes! Itis not just that a dog like Roths-
child should have millions, while the people drudge along and

lack bread. .
«“Revise the property !

peasants are fools to pay rent to cheats.
But this is as far as we got. One or two persons had stopped to

see what we were reading, and othersin their turn wished to see
what these were at, until a crowd had gathered.” A~ gend’arme
soon elbowed his way in and then disappeared, 10 doubt to send
the workman, who quickly came with a scraper and déstroyed
the centre of attraction. We however noticed that enquirers
were directed to ¢No. 16 Rue 4th Septembre.” Thither we

turned our steps, bent on securing a fullset of communist docu-

ments, but failed to find any person at that address whe could

supply them.

"Chat he who sows shall reap. The
ts. * K XV

MOUNT ROYAL.

————————

e ™
fotes and Flews.

Mr. Cromar, Toronto city agent for the New York
Life, has united his fortunes with the Mutual Life.

The valued policy bill; for some time pending in
the New York legislature, has been defeated by 2 large
majority. _ : -

An effort is being made to organize a fire patrol
by the underwriters at Portland, Oregon, at an estima-
ted cost of $550 per month.

Mr. Robert J. Foster has been appointed special
agent of the Imperial Fire for the Western States 1nl
place of Jas. M. ‘Whitehead, recently deceased.

Mr. Geo. W. Thompson, of Boston, the Super_in-
tendent of agencies of the New England Mutual Life,
died recently at St. Paul, Minn., aftera brief illness,
aged 54.

We are informed
agent for Canada of

that Mr. Alex. Dixon, general
the Norwich Union Fire Insu-
rance Society, has appointed Mr. Walter, Kavanagh
agent at Montreal to succeed Mr.J. W. Molson, who
resigned to accept the agency of the Manchester fire
office. Mr. Kavanagh also represents the British

America and Scottish Union.
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Mr. George Milne has been appointed metro olit
inspector for London by the Brithh Empire Lifg, ;f?el:
serving for several years as branch manager at Bir.
mingham.

It is rumored that Mr. Geo. A. Cox, vice-pres;-
dent of the Western Assurance Co., will be made pre-

sident of the Canadian Bank of Commerce at the annua]
meeting in June.

Hon. Philip Cheek, insurance commissioner of the
State of Wisconsin, retired on the 3oth ult., to engage
in the general insurance business. His successor hag
not yet been named. ' .

The Fire Committee of the Toronto Council
has decided to recommend the purchase of two addi-
tional engines for the fire department,—one chemica]
and one steam engine.

The Electric Mutual Insurance Co. of Boston
has just commenced business with Mr. S. E Barton,

late special atigent of the Royal, as president and a fajr.
ly good board of directors.

Mr. Allen G. Whittaker has resigned as secreta
of the General Accident and Guarantee Co. of Dublin
to accept the position of inspector for Ireland of the
English and Scottish Law Life.

The Fire Brigade of Birmingham, during 188,
was called to 3oo fires, few of which were serioys
The total estimated loss was $235,000, the value of the
property at risk being $4, 500,000.

It is reported that Mr. H. C. Dennis, the for.
mer Ontario manager of the Equitable Life, is ‘‘ hust-
ling”’ for business in Detroit, where he is said to have
recently taken three $100,000 risks.

Messrs. Cowie & Edwards, of St. John, N.B.,
have been appointed general agents for the Province of
New Brunswick for the Caledonian. They also repre-
sent the Union Marine Insurance Co.

Although they went to school together and grew
up side by side, he never dreamed how much he loved
her until her wealthy uncle died—and left her ten
thousand dollars life insurance.—Chronicle, N.Y.

Mr. John W. Molson, of this city, has been
appointed resident agent for the Manchester under its
new Canadian management. Mr. Molson is active and
reliable, and will do good service for the company.

Mr. Irving Walker, the Toronto merchant who
died recently, had life assurance amounting to 875,000,
all of which was taken during the 18 months previous
to his death. His estate is estimated at $250,000.

Among the callers at our office recently were
Messrs. W. Fitzgerald, superintendent of insurance,
Ottawa ; Thomas Kerr, Toronto; James Skeoch,

Trinidad, W. I.; R. H. Matson, Toronto; and Fred.
J. Claxton, Victoria, B.C.

A bill has passed the Senate of the Massachusetts
legislature, providing for an appeal by foreign insurance
companies to the Supreme Court from the decisions of
the insurance commissioner. It has been taken upand
amended in the lower house, where it is still pending,

' Mr. Charles C. Little, for some years assistan

. . ¢ t
secretary of the Phen}x Fl;e Ins. Co. c»ty Brooklyn, has
been made secretary in Place of Mr. Philander Shaw,
who retires as honora.ry sacretary to the board of direc-
tors. - Mr. W. A, Wright becomes assistant secretary.

other®
The recent gilling of several firemen tanli ian“;‘
by the fall of the Bowen-Merrill building ato B
polis, Ind., has moved the city <:ounC'11 i _nd’.’
ordinance authorizing a special board to msa%;‘:il 4ing 18
found unsafe, cause to be pulled down, any :
the city. .

: chv’
Insurance Commissioner Merrill, of Mass,a qxnt
setts, gives notice, in his recent annual re?fo,qgﬁ
funds belonging to United States branches 100 Unl"‘:d
companies, and not placed under the contro! ed DY h
States trustees, will not hereafter be recogniZ '
department, g
ast!
Not much-to brag about.—After all the,}’?orep:
of the Mutual Reserve Fund of its ‘ immense " ¢ht
business, it transpires from the Connecticut ?eprance"
it has 1,852 policies in Great Britain, 535 mat geoths
217 in Sweden, and 33 inother countries. G ‘
what a drop !— Wall Street News. fes
giler
We are under obligations to Superin’te“%e;1 : art Id
be, of the Missouri Insurance Department, 10%. “4pa
of the 1889 Insurance Report, embracing nﬁnolf"
marine insurance ; also to Auditor Pavey © ine by
for advance summary report of the fire and mar== .
ness of the companies operating in that State-

¢ O
Insure against accidents.—The total ““;??:5 for
accidents in New York, reported to the author® ‘ych
the two months ending March 20, was 666vf°o fall®
50 proved fatal. Of the number, 411 were Ir vehicle&
79 from falling objects, and 83 from street 1 1y-
Accidents in this bustling world seem to multiP o

ety

It is stated by the newspapers that the g;id to
of Cincinnati have been experimenting with 2 greme®
prevent suffocation by smoke. ' Several s
recently entered a building filled with denseé ot diff;
and remained for fifteen minutes without the lea 1ac€d
culty. A sponge saturated with the fluid 18
over the mouth and nostrils.

ualiﬁ £

The statement is now made, without 4
tion, by the Daily Commercial Bulletin qf . Newco
that the Caledonian of Edinburgh is positively Grenry
to the United States for busihess, and that M- anag
W. Brown of Philadelphia is the appointed s bust
The Bulletin adds, however, the rumor that? iring ®
ness will be confined to those States not req"
deposit.

ta*

The authorities at New Orleans undeftoolzégipw’
the foreign insurance companies on their iross r Jicen®
under the State law, in addition to a heavy = ;'the
tax. ‘The Liverpool & London & Globe 8% the
British and Foreign Marine refuse to %a){, % gtate®
question has recently been decided in the Unite o fav%
District Court by Judges Pardee and Billings? 1aW 8
of the companies, on the ground that the alleg'
indefinite and imperfect in its provisions.

dow
The Fire Insurance Association, of I’g’:ates’
was fortunate in its withdrawal from the U}llted uﬂ'ed
just in time to escape the heavy fires which cht’ )
last year. We notice from the annual stateme’ = b
the way, that the affairs of the Association 8¢ _4inf
improved, financially, while on the unde f son®
account for 1889 there was realized a profit ‘:andiag
$10,000, besides which the liabilities under outs aadi®®
risks have been considerably reduced. The C"r ]oh’
business for 1889, under the management of M v
Kennedy, shows also a very favorable loss ratio«
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a‘°n, on ec‘ﬂte_s of Mr. James Boomer took occa-
ﬁp"e?lation of ening of the 18th ult., to testify their
Corofto by gatt}?e' ormer secretary of the Western of
thixa?schairma ering in force, and with Mr. Geo. A.
he;’klng and Si._and Mr. J. J. Kenny as vice-chairman,
giblea&er to be ying good things about their confrer?,
wit & token of t;’lla{nager of the Manchester. As a tan-
h eir esteem, Mr. Boomer was presented

a com
Plete set of the Encyclopedia Britannica.

Aweq
k
:;ned e a?;:esfmcm concern of the Pacific Coast,
aulglated with /3? Benefit Life Association, has amal-
e th ssoci € Mutual Reserve Fund of New York,
& Mberg o thel?non is issuing its certificates to the
thamma ion ormer promiscuously, without medical
Pr: Otorioys] acclordmg to the Coast Review. When
Tecﬁtlced by thy ax methods of }nedlcal examination
tigk SSnesss ef average co-operative are considered,the
S Will ba o0 the above wholesale taking over of
apparent. 8

lat,. 800d j
i:ti I, ;‘é‘r’es‘cmcnt.——'l‘wenty-two years ago the
hy he Stan dar?i“} Robertson of this city insured his life
theve rece] or 410,000 (§48,666.66), and his heirs
Tk, 3Mount ofl‘{,ed $62,232.49 in cash, $13,565.83 being
1arat as a dO_nus additions to the original policy.
ﬁoge amoy ngto‘o investment, for the heirs receive that
éan' I expen in ready cash without risk of administra-
grl'ller death & of a farthing for collection. Incase of
Cater the investment would have shown still

esults of course.

now

he
fganchesgr““}al Fire Insurance Corporation of
or Tetire, I’tq ter twenty years of experience, is about
Qag;ﬁnized fo is to be consolidated with the Palatine,
hoortal of 42 ur years ago and having a subscribed
3Shaq ap 50,000 with $50,000 paid up. The Mutual
ashalf‘)ft eeVentful “history, originally organized in
i protestCOttqn mills of Lancashire and Yorkshire,
OWQtar com against the rates charged by the pro-

R groun, H Panies, which at last have beat it on its

after a twenty years struggle.

2:1? ad(g:‘etaellent Contemporary, the Coast Review,
th CERRY H0wa bran new design for its cover, an
Me Chera] + do you like our new title-page? Shoul
by inty o esl'dlct be unfavorable, it shall be sent after
m°‘her Revi end it after McGinty by all means,
e the ':s"i”é and XhOOt the ‘‘ heathen Chinee’’ wl'}xlo
) n. As a crazy-quilt pattern it mig t
Jst’a‘ll‘nal‘:'twasi‘ }xhe front door of a square-toed, honest
X0n withous Lt What it has to say in vigorous
€ easier ut ruffles, it is out of place. Give us some-

r

:zys a gg;\;e SuPerinteqdent Wilder, of Kansas,
i Te better t?any good things in his recent report, but
a lsxu nce jg an'this : * I often get letters saying that
he Af 3 yeq a burden that costs Kansas a million and
i fee iker ; and then the ire of the writer rises, an
blf“.‘ance imgmng out and doing bodily harm to some
pay}ng sh erest, A greatmany thingsarea burden :
reg’e{ng )c:e strings, paying board, buying clothes,
s tived foes. Life is a burden. If we get value
of‘ne. va: what we buy, the burden is not burden-
o fact, o Vee are cheated, anger is in order. In point
e;mes backry large part of what we pay for insurance

Penseg o to Kansasin the payment of losses, and the
f";ﬂ in Ka companies, of agents and their families,
to ¥ We :sas and to and for Kansas men and womex.
01’3, and to Te apt to get into a rage in insurance mat-
by a jury” inal.ievthe companies sweat when we serve

Rer fu ndirectly and ultimately we pay for our
gment collected out of the policy holders.”

The Briton Medical and General Life, in the con-
duct of business under its reconstruction scheme, seems
to be making satisfactory progress, and to have success-
fully combatted the opposition which it has been called
to encounter. In addition to the $780,000 of assets
with which reconstruction was commenced, some $395.-.
000 more have been realized from securities and various
sources which is to be added to the reduced facevalue
of policies, while $120,000 as profits are reported, which
amount is applied as bonuses to the further increase in
policy values. The assets are also increased by $115,-
000 from funds recovered ($85,000)—and shareholders’
profits ($30,000) to remain with the company. Itis
proposed to apply for an Act of Parliament to carry the
reconstruction into effect and regulate the affairs of the

company for the future.

The Actuarial Socicty of America held its second
annual meeting in New York, at the Astor House, on
the 24th ult., at which important subjects were ably,
discussed in carefully prepared papers. _Sheppard
Homans was re-elected president, and Israel C. Pierson
of the Washington Life, and Rufus Weeks of the New
York Life, were chosen respéctively recording and
corresponding secretaries.  D- Parks Fackler was
also re-elected first vice-president. A number of new.
members were elected, among whom were A. K. Black-
adar, Insurance Department of Canada; George
Wegenast, Ontario Mutual Life ; J. G. Richter, London
Life; J. H. Richardson, deputy commissioner ' New
Zealand Life Insurance Department ; and Dr. John A
Fowler of The American Exchangeand Review. There
was a full attendance, the Canadian actuaries present
being : T. B. Macaulay of the Sun Life, Wm. Hendry
of the Ontario Mutual, and Wm. McCabe of the
North American. o :

MUNICIPAL DEBENTURES, ~ |
QOVERNMENT AND RAILWAY BONDS .
INVESTMENT SECURITIES,

BOUGHT AND SOLD. S

Insurance Companies requiring Securities

suitable for deposit with Dominion Governtnent

or other purposes, can have their wants supplied

by applying to S
R. WILSON SMITH,

British Empire Building, MONTREAL

Debentures and other desirable Securities purchased.

REMOVAI-- DAVID DENNE, City
Agent, (English Department) of the ROYAL
INSURANCE COMPANY, will remove on May
1st to No. 100 St. Francois Xavier Street,
from British Empire Building. ‘

Wanted.—A live Agent to represeht the
Provident Savings Life Assurance Sdciety
at Toronto. To the right man, liberal terms.

Apply to R. H. Matson, Manager for Canada.
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Wanfed. Ag.ents wanted for the Norwich

"+ we—teee. Union Fire Insurance Society,
in all parts of Ontario and Quebec where the
Society is not represented. Liberal terms to
the right men. Address Avexanvex Dixon,
Manager for the Dominion, 41 Adelaide
Street East, Toronto.

Banque Ville Marie.
Extablished 1873,

HEAD OFFICKE : MONTREAL,
Puid-up Capital, $477,530.
Reserve, 20,000,

DIRECTORS,
W. Weir, President,
J. G. Davie, Vice-President.
Godfrey Weir,

John Mchougall,
W. Strachan,

Ubalde Garand, Cashier,

Uni B
n%nnank

anada.
Estibhi~ned 18455,
HEAD OFFICE: Q iebec,
Paid-up Capital, ®1,200,000.
DIRKCTORS,

Andrew ‘Thomson, President,
K. J. Price, Vice-Pre-ident,

Hon, Thos. McGreevy, E,
riroux, Do C, Thomeon, K, J,
Hale, Sir A. T. Galt, G.C.M.G.
L, K, Webb, Cashier,

FORKIG  AGENTS,

London—The Alliance Bank

l;imlte;l. Bank of I

. Liverpon!—Bank of Liverpool
BRANCIIES, Linll’iwd. ’
Berthier. .. .A. Gariepy. New York,.—National Park Bk

Hochelaga. .Geo, Dastous,
Hull A. Le Blane.
-o...H, Fro-t.

St. Césalre.. M. L. .J. Lacasse.
Louisville...F. X. 0. Lacour-

Boston - Lincoln National Bk,
Minneapolis —kirst Natioual
Bauk.

BRANCIRS,
Alexandria.

siere. Iroquois.
Nicolet ..... C. A, Sylvestre, Merricksville,
Pt. St. Charles, M. .J. E. Wall. Montreal.
8t. Jerome .G. Laviolette. 8:]521‘:";;
AGENTS AT NEW YORK. Smiths Falls.
The National Bank of th Toronto.
e National Bank o e Winnipeg.

Republic and Ladenburg.—

Thalmann & Co. W. Winchester,

Leithbridge, Alberta,
TH &

THREE SYSTEMS
- OF LIFE INSURANCE.

By MeaviN TaBor, Actuary, Insurance Dept., Illinois,

L-THE LEVEL PREMIUM SYSTEM.

IL.-THE NATCRAL PREMIUM SYSTEM.
HL-THE ANSESSNENT SYSTEM,

L—Agents’ Pocket Edition, printed on hond paper,

flexible Russia covers, 240 pages. Price . . $5.00
IL.—Company Edition, bound in semi-flexible leather

covers, 240 puges. Price . . . . $2.50
IIIL.—Library Edition, bound, English Cloth., Price  $2.00

Having purchased reveral hundred copies of the balance of
the above Editions, we will allow a Cash discount of 50 per

cent. oft the §5 Edition, and 20 per cent. off the $2.50 and
$2 Editions.

Every Life Insurance Agent should secure acopy at once.

FOR SALE AT THEK

InSurance and Finance Ghronicle Office,

MONTREATI.
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CONFEDERATION LIFE ASsOCIATIO e

. PP atiot
The eighteenth annual meeting of thelconfede‘:n 25th
Association was held at the head office, T ?l“)“to’ up
March, 189o, the president, Sir W. P. Howland, oc¢
chair, and Mr. J. K. Macdonald acting as secretary.
The following report was submitted :—
REPORT. o
The eighteenth annual report of the Assocxa!:loﬂ
dences of substantial progress, which cannot fail to
tory to the policyholders and shareholders. . itself
Your board has continued the policy of contentitg ceeki
a moderate volume of new business, rather than direc
greater amount at a largely increased cost. Y.ollll' int
believe this to be the wisest policy, and one whi€ 1mpan .
distant future will result most satisfactorily to the' Cctioﬂs’ r 8
There were received during the year 1,659 applica 8 were
total assurance of $2,440,350. Of these 1,554 for $2’3'4i’tll rawi
accepted, and the balance were either declined or wakiﬂg the
There were fifty-one policies for $81,650 revived, g’ 0. The
new business 1,635 policies for an assurance of $2,39 ’?7 711,404
total business in force at the close of the year was $17
under 11,606 policies, covering 10,183 lives. tion in
The death claims continue to show a careful selec 5P jicies
adimission of members. ‘There were 70 deaths 1111(181’87II boﬂus
calling for the sum of $132,234.52—including $3 v
profits. showing
The income for the year has been very satisfactory ,terest‘
a most gratifying increase in hoth premiums and m,,ts in the
change in the mode of dealing with interest and ré car ve
present statement by which repairs, taxes, etc., for t.hez yea¥ i‘f‘
been deducted, shows, as compared with the previof ge. It 1;
increase less by nearly $6,000 than was actually ma exceede
gratifying to notice that our interest account has agait pest tpe
the losses by death, which enables your board to x;oﬂ ofthe
statement made in the last report, that from the mCePbe e more
company the income received from investments has
than sufficient to pay the death claims. iin 8 cle
The financial statements herewith submitted exhibit e
and simple form the company’s condition. the
Considerab]e.{)rogress has been made in the matter Ogo qug
head office building on the site purchased by theled it _“ﬂit
referred to in the report for 1888. Your board deeflh h‘leiu
and fair to ask for competitive designs, a course whic fessio® 51
did not exclude foreign architects, afforded th‘e P"‘;u tant of
Canada an opportunity to display its skill. P«?urteeﬂ set¥ue
prizes were offered for "the four best designs. hlgl“ Jade. Txy
plans were sent in, and from these the selection was llss,x's- K”‘:ﬂe
plans which obtained the first place were those of Me cost g
Elliott ¢t Jarvis, of Toronto, and while the estimated will gﬂ;d,
within the limit fixed by your board, their de?}‘g“l arra? ”
handsome structure, conveniently and economicall Yn the S
that will compare favorably with the best buildings llxaseavaill’
Your board availed itself of an opportunity to p.urcu—ee . Wk,
able and prominently siutated property on Main 8 tial bf‘cto
nipeg. at a favorable price. The building, a Su‘?smﬂdditionngif
has been largely remodelled internally, and in awi,,g il
affording a good office, suited to the large and 810 Wests W
ness of the Association in Manitoba and the North- nt. Soig
yield a handsome interest return on the investmeroper"y to
board deemed it wise, in view of the purchase of uildingict
Toronto and the erection of the proposed head office 0 thee of
[ alve ¢
of Incorporation, to increase the limit in the a"}‘“at purchgser
roperty held by the Association and acquired by d“'eche nuib i
in the Province of Ontario ; also to vary or reduce t to llﬁ,y
of directors on the general board to not less than ten? held.n
the number of shares of the capital stock which nlﬂ}’_n affect
any one person, and to purchase ground rents. A bl 0
these purposes was introduced, and has passed the e Lo
Commons, and will no doubt become law in due cour® he ¢ [id
It affords your directors great pleasure to refer toﬁic
tinued faithfulness and efficiency of the agency and © AN
J. K. MACDONALD, w. P. How:'eside”"
Managing Director. P
Toronto, March 18th, 1890,

yiﬂg the
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Net1oq. e, T
edge . eceipls.
Req) estga ga:iit;zgaﬁled forward from 1888....... $2,364,615 81
: ion .
i Cesesacesarnaiaes $ 8.694 51
ure (1o per cent. written off). 231 93
—= 840958
Pregy.:
Miumg 2,373,025 40
Annmties.f,’_"'"'- Ceerriaeaans ceeses $561,293 34 ’
----- Ceteiieeriaaes veeeee 24,642 38
lte - -
1, Test ;nd rents cerbenaie $-X—42 030 88 585,935 72
1S Q1A LaxEs. ... 2nesn onoren 5:923 24
J— 136,037 64
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Disbursements.

Expenses (salaries and commissions,

agents, doc-
tors, solicitors, €tc.) .oeoes ereee ees

. $119,030 67

Re-insurance premiums.... ..... Cesernessesnneans 5,202 57
ANNUItIES.civvs conene vnasen soans e eiavesoses ceuse 4,119 30
COMMISSIONS ON J0AIIS eesee vovans srsssoneesseres 2,148 90
Rents............ vee 2,842 89
Taxes 1,500 00
Insurance superintendence........ -« eee aaan RN 626 49

To policyholders— ‘
Death claimiS. ..o covese sove ansnsssors $126,774 52
I\Endowmeut Claims...vvr secane vouuns 3,366 co
bqn:endered policies....veee covnnnnne 33,985 77
Dividends.eeeee vovevesssesrceesoosss 35,271 72
Temporary reductions..oees cesees seve 34,152 92

.. —— 233,550 93
Dividends to stockholders, and civic tax.... coveos 12,138 28
Balance to new aCCOUMt. ... cousenvorennas weeeses 2,713,83873

$3,094,998 76

\
Se—— $3,094,998 76
~_ BALANCE SHEET,
" :gtgages Assets Liabilities.
ealentures ; s e cer ieneea e vese eenees 1,712,763 22 | Assurance and annuity funds.......oieeiiieians $2,519,920 00
Oal)t?state ..... Ceeeiean et s sesaeereseaareeaes 207,425 92 %ossesdby death accrued.........e0 s s aaeaee 18.708 25
OFL ap it torene covenns * eens srente aeeane , 1 fees, irec Ceee ssrseaerenerene )
Eggerllnlesx:?ilt(s 1“(1 debentures..... 4§3,§1‘2 82 Ren&;;. . OC tors anddlrectors e o TR ’ ggé gg
¥ s oy cOm;aC“ z}:ul (ll?p?SIt. ............... . 4752 90 | Held to cover cost of collecting premiums out-
Fur Premiums q Y's policies coviee vovuen vnnen ven 159,016 99 standing and deferred on Dec. 3ist, 1889..0aenns 10,914 25
Loaﬁlture- ) ue from Mortgagors.ceees s covens 2,692 20 | Capital stock paid up.......... veeateanea e 100,000 0O
S fg ol TNt e e eenueean ceneey e 2,564 43 | Dividend d £, I8G0 . s e vons sovensanses ,000 00
As:ktr °ra§§:;,ts and employees on security of Surplus... 'uijatxuary e R 233,248 66
ang lissions ...... .. Cees saeses ieieee : ey
gﬁggts,eﬁs‘;“t:avelling AZENtS . vuer s vosnns curns . 1,23(1) (5)(1’
B8 e et terane eraeee sasaeeaaaaene
Caspy i)x; (t:,urrent accounts ; e
Qasha anks. ., ... teeete wees eveete caance e ggs 24
cad office 1T 95,86:;' ;;
SS liabitss: 2o | Surplus above all liabilities............ $230,248 66
lities (current accounts)...oeee vovnsess $2,714,¢;gi 47 Capital stock paid up as above. ... .- Ioo:ooo o
Pre Capital stock subscribed not called in. 900,000 00
" Miugy 838 -
lncluggjl.“ course of collection (reserve thereon $2,713838 73 | Total surplus security for policy:
Q377'42 d 1cn liabilities), of this the sum of $44,- HOLAELS . o .n veen sunren veve vnesse 1,230,248 66
Artery ant()ivered by short date notes...oee .... 84,009 91 -
&Olmi s du half-yearly premiums on existing
Tut tve theree subsequent to Dec. 31st, 1889 (re-
DinTest dy on included in liabilities)....ee.ou. 25,042 68
ﬁere ce Cand accrued, ... veveee creren soennne. 65,’464 02
Otureg . .etWeen cost and market value of de-
Teee i S secssees e esss sesene ene 5,057 O7

Toty
1 ag
Sets......... i eees. $2,804,502 47

sess vere s

. $2,894,502 41
J. K. MacpoNaLD, Managing Director.

AUDITORS’ REPORTS.

I
the 1 5Teh .
xa§ boc.ksy chetrltlfy that 1, with my late co-auditor, have audited
tha?y angd hav31e Association for the year ending 31st December,
Cory, the g ove ﬁexammed the vouchers connected therewith,and
fggarCt- o 1{1811c1a1 statements agree with the books and are
‘.“gﬁ; Whicl, :rSO exammed_the securiti.es. represented in the
‘“gt e securit; e safely kept in the Association's vault (except-
o $84,I4 es lodged with Dominion Government, amount-
" 7.72, par value), and found them in good order.
Ton W. R. 5 itor.
Inasnto’ 18th March, 18g0. HaRrri1s, Auditor.
the ¢

luch

g, temen:s only one of the auditors for 1889 had certified to

i dlted, Whic}? it was deemed wise to have the books, etc., re-
3 fol) was done by Mr. W. E. Watson, whose certificate

) ha Ows
Ve ¢

foﬁgyear ez:fif““)’ examined the books of the Association for
ion K’S ~Tpe |5,318t of December, 188, and beg to report as
Qygpy AVe beeq edgers, journals, and cash books of the Associa-
&nqy accoyyt faCCIlrately and neatly kept. I have examined
tic h 00ksor the year in each ledger, and also the journals
001(“ by vou and find that all items have been checked asto
Qoh.es ept f}(,)r t‘l'l,audxtors. The balances for each ledger, 11
g ot ang ea hl's purpose, I have also examined, and find tobe
the%b a ch item to have been checked by your auditors,
hces correspond with the annual statement sub-

mitted to your shareholders. i
’ WM. E. WaTsoN, Auditor.

Toronto, gth April, 1890.

The whole matter was also submitted for expert opinion to
Messrs. Clarkson & Cross, who after strict scrutiny made a com-
pendious report, from which the following is quoted :—

‘““ After weighing the whole evidence, we conclude that
certificate of Mr. W. R. Harris to the annual statements is,
ought to be, accepted as sufficient.

the
and

¢ CLARKSON & Cross.”

an, seconded by Wm. Elliot, Esq.,
he customary motions of
E. Watson were appoint-

On motion of the chairm
the report was adopted, and after t
thanks, Messrs. W. R. Harrisand Wm.
ed auditors for the current year, and the following gentlemen |
were elected directors —Sir W. P. Howland, Wm. Elliot,
Edward Hooper, W. H. Beattty, Hon. James Young, M.P. Ryan,
S. Nordheimer, W. H. Gibbs, A. McLean Howard,]. D. Edgar,
Walter S. Lee, A. L. Gooderham, W. D. Matthews, George Mit-

dissolved.

Ata meeting of the newly-ele
mination of the annual meeting,
ected president, and Messrs. Wm.
presidents.

cted board, held after the ter-
Sir W. P. Howland was re-el-
Elliot and F. Hooper vice-

chell (Halifax, N.S.), and J. K. Macdonald. The meeting then ™ "'
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CANADA LIFE ASSURANCE COMPANY.
REPORT BY THE BOARD OF DIRECTORS.

As was resolved at the last annual meeting, the company’s
books were closed upon 31st December last, so that the transact-
ions of the 43rd year only embrace a period of eight months,
from 18t May to 31st December, 1889, in place of the usual fyll
year of twelve months. . )

The new assurances applied for during the eight months were
1,997 in number, for $4,455,098, of which 1,856 for $4,190,098 were
accepted. Of the balance, 141 for $265,000 were declined, the
lives not appearing desirable risks for the company to assure ;
and 66 for gl 19, 500,n0t being completed, the business of the eight
months amounted to 1,790 policies for $4,070,598, with a new
premium income of $135,035.14. The total amount assured, with
profit bonuses, as at 31st December last, was $49,519,558.48upon
18,536 lives under 24,375 policies. .

During the eight months the death claims were for $321,106,-
86 upon 105 lives under 149 policies.

The receipts for the eight months were $1,377,618.74, and the

yments for deathand other claims and all expenditures being
3233, 104.80, the assets of the company were increased during

-that period by $744,513.94, bringing them up to $10,480,471.09,
at 318t December last. .

e period for the division of the profits since 1st May to 31st
Decemgeer last (424 years) having now arrived, the Board hag
much satisfaction in reporting as to that. A careful valuation of
the company’s policy and other risks having been made by the
Superintendent of Insurance for the State of Mlchl_gan,iu con-
nection with the company’s license to transact business there',
it will be seen by his report herewith that the total life policy
liabilities amount to $8,237,540, and that the result has corres-

onded with the company’s own examination. The abstract of
assets and liabilities submitted herewith shows that the surplus
or balance available for distribution amounts to $1,859,043.25 ;
but looking to the gradual fall which is being experienced in the
rate of interest upon first class investments, it is considered pru-
dent to set aside $250,000 of this amount asa special reserve, on
account of the possible change from the present Goveyument
basis of interest at 4)4 per cent. to the lower rate of 4 per cent.,
and this course will, it is believed, meet with the cordial appro.
bation of all who are interested in maintaining and increasin
that sound position which has at all times distinguished this
company. After laying aside the special reserve of $250,000
there will remain the sum of $1,609,043.25 available for distri-
bution, and the directors having allotted fourteen-fifteenths
thereof (93.3? per cent.) to the policyholders, a bonus addition
at the rate of 2}4 per cent. per annum, or $25 per annum for
each $1,000 assured upon the life system, is declared, leaving 5
balance of $94,583.82 on account of policies entitled to share in
rofits.
P To meet the cases of policies becoming claims before the next
division of profits in 1895, prospective or intermediate &'Oﬁts will,
as upon previous occasions, be paid at the rate of a bonus addj.
tion of 1){ per cent. for each year from 3Ist December lagt,
Where profits are taken otherwise than as bonus, the equivalent
of the rate named will be allowed. To the stockholders, an
- allotment of one-fifteenth, or 6.66 per cent., of the profits hag
been made, and the amount being $107,269.55 enables a bonus of
$25.00 per share to be declared.

As required by the company’s charter, the followin Directors

- retire by rotation at the present time, but are eligible for re-elec.-
tion : The Hon. Mr. Justice Burton, Col. C. S. Gzowski, A.D C.
to the Queen, and Nehemiah Merritt, Egq., of Toronto.

(Signed) A. G. RAMSAY, President,

R. HILLS, Secretary.
Hamilton, Ont., 11th April, 18¢0.

REPORT OF THE MICHIGAN COMMISSIONER OF INSURANCE.
STATE OF MICHIGAN INSURANCE BUREAU,

LANSING, March 19th, 18g0,
I, Henry S. Raymond, Commissioner of Insurance of the State
of Michigan, do hereby certify that I have caused the policies
of the Canada Life Assurance Company of Hamilton, in the
Dominion of Canada, outstanding on the 31st day of December,
1889, to be valued as per the American Experience Table rate of
Mortality, thh_mterest at four and one-half per centum per
annum, as required by the Statutes of this State, and I find the
net values of said policies to be eight million, two hundred
and thirty-seven thousand, five hundred and forty ($8,237,540)

" dollars.

In - testimony wheréof, I have hereunto set my hand and
affixed my official seal, on the day and year first above writteul.
(Signed)

[sEAL] HENRY S. RAVMOND,
- Commissioner of Insurance,

REPORT OF COMMITTEE ON INVESTMENTS: nd 72

3 a
We hereby certify that we have carefull exl}m‘:’f (lgcne:a,r
ed in detail the several securities specified in e r‘l"ﬂ’;g
abstract of assets and liabilities to the 31st of Decev eriﬁed
and find the same to be correct, and haxe also

balance of cash. . INNES
i Gro. M. ,
Signed) R MmRRITT

. GATES.
War. HENDR

Hamilton, r1th April, 18g0.

THE ADOPTION OF THE REPORT.
The President (Mr. Ramsay), in moving the adop
report, said : t ouf 7]
“By the arrangement which met your approval 8% T pen?
ing last year, whereby the date of the closing of the embefs byt
books was changed from 3oth April to 3Ist Delc the ¢ ot
business before you upon this occasion covers ot { o bed? Vg
months between these dates, and I would ask you *¢ . iged '/
fact in mind in considering the figures which are €2 4o y%¢
the directors’ report and in the statements now P’ese‘;- the €24
If that be done 1t will be found that the business O ,-gafh i
months is proportionately larger than it has ever befOr'. ;sipuc
and it is very gratifying to be able to point to the ©’  pefo
undiminished success of the company, which the fi i
you indicate. is W“he
“The amount of assurances carried by the company &4 tb
a trifle of $50,000,000, the assets exceed $10,000,000 t0
annual income is now about $2,000,000. ouﬂted‘ci'
“The death claims during the eight months amun'i "m;e
$321,106.86, and were again largely under_the amothey Weé
pated by our calculations, and it may be added that the receif”
as they have generally been before, even less than & p
from interest in the same time. . £ the c0 gt
“ The return of another period for the division © the prﬂ“
pany’s profits adds interest to the proceedings of o
meeting.” tion of
‘ The important subject of the basis of the valustl, [
obligations of the company is one which has from t! will Idt‘;:
received very careful consideration, and the meeting tion of
say, be able to recall that upon the original foundﬂf the Cﬂ‘;
company in 1847, the basis of its business was that © torest ‘&e
lisle rate of mortality, with an assumption of future€if® ¢ ”
per cent. per annum. Subsequently, in 1870, scemghatfau‘u,'
rate of interest on satisfactory investments had some™) ‘w,r, ©
and looking to the possibility of its becoming still 0 188%
interest basis was changed from 6 per cent. to 5 C.Cnt'of intﬂ"'t
thestill further important change to the assumptios 1ity etP:;
at 4% per cent, was made, and the more recent moft‘.‘uin we o
rience tables of the Institute of Actuaries of Great Bnthen th“c
adopted, as being probably a more accurate criterio as YOU. ¢
that of the older Carlisle tables. Having last year, Je s
aware, opened a branch of the company’s business it 0S8 0
of Michigan, it became necessary, in compliance Wi bﬁggtl"n
laws, that a valuation of the company’s policy %;peﬂ.
should be made upon the basis of the American " entgs;
Table of Mortality, with interest at four and a half Pemate e
annum ; and as the results of that table would not bé uPoll 4",
different from those of the other, and being b_ased ¢inenh’
actual experience of the duration of life upon this cos
results have been adopted upon the present occaﬂwnihe ful ﬁ,.
‘‘The previous division o?oproﬁts in 1885 was for Y35 ¢ ocC
years, to 3oth April of that year, while upon the
sion it is only for the four and two-thirds years, to
ber, 1889. As explained by the directors’ report, the 237 ﬁ’z
of the company’s liabilities of all kinds amounts to ’8’01- pfota
and the accounts herewith submitted show a S“’Pl“s“gtiﬂg
upon the four and two-thirds years’ operations am
$1,850 043.25. g the Kuty
‘The fall in the rate of interest in Canada during ' pll
few years, to which I have already alluded, aund the msl o8
of some further reduction, have given us a good deal© ¢ occs®
ation, the result of which is tolead us upon the prese? of ”50'c
to lay aside out of the present profits a special t‘es,ef"ef intﬂ,fa‘,
000, as a preparation for such a change of our basis © < xcf”.
as to 4 per cent., should that at a future time become €71 , ¢ d
The adoption of so wise a course will, I believe, add t0 ent ‘ﬂd
pany’s reputation for careful and prudent manage”’ility ’”g
still further increase public confidence in its st8 fro® 7
strength. ~After deduction of this reserve of $250, 25 .
surplus of $1,859,043.25, there will remain $1,609,043: 1 of%e
tribution, in which the policyholders share to the eXt&% ot &/
33 per cent. This enabﬁas us to declare a bonus ﬂdd‘t}cia P‘Z’
rate of 24 tEer cent. per annum on ordinary life poli ere d:pc
able at death, where the profits are taken as bonus. jugh 40

tiop of ¢

3

are taken otherwise, as in cash, or teduction of premying ¥
equivalent value thereof will be allowed, and after 8

(Continued on Page 208.)
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CANADA LIFE STATEMENT.
RECEIPTS AND PAYMENTS FOR THE PERIOD OF EIGHT MONTHS ending 315t December, 1889.
Toy Recei
& balance 44 eceipls. - Payments.
L A oth .
pre;:g-lms %eceiée}:lrg;n xngesv?r.};(')ii::.i.e; $9,328,027 93 | By eXpense 8CCOUNE. . covavons snsoresrorsd iobese $175,199 80
“ Ten % re-assurafice premiumiS. oo covare ove vevaens 2,129 56
“ E’;&a riSkse:V.v?.l?"'”'"""""~$975,44344 o claimsbydefth.........,... v...$283,191 23 ’
“ ines-..-..., 475 77 “ou matured endowments... 5,000 00
terest earné&"[,,’,"}' e 232 17 —— 288,191 23
1d profit on sales ftzlvetf' n:ents, ‘ cancelled (purchased) OliCieS . cve coovssnsose 17,457 36
Agg St otdebentures, « profits of mutual branch ‘bonus.” $37,220 24
M diferene beiveen vaing in S e Soahr P h76s 79
tatocllts!,ut;:::l d market value of bank * Diminution of premiums —__9x,440~_82 137,426 8§
g » owned by company.... 32,734 62 ¢ dividends on StOCK ..es sevese s sanessresses xz,'soooo
1,377,618 74 | ¢ annuities....o0coees s viens eesnesaeenes coes 200 00
$IO,705,646 67 ’633,104 8
Balance of assets as per general abstract of assets
and liabilities...... .... o veeaaeees esnassse 10,072,541 87
. $10,705,646 67
Audited and approved.

e .
Atada Life Assurance Company,

'\\\Hl:% oth April, 1890,

(Signed), MAITLAND YouNG, Auditor.
(Signed), A. G. RAMSAY, President.
R. HILLs, Secretary.

== GENERAL ABSTRACT OF THE ASSETS AND

LIABILITIES AS AT 3IST DECEMBER, 1889.

§I&sh onh Assets.
D:rtgage:gd» $278.39, and in banks $74,447.96. . $74,726 35
bentures real estate—value in account...... 4,200,059 1
City, . value in account (par value) :—
Coungy """ rrrrerseeeereee ... $450,817 11
°Wnsyh‘i"' ..... B 108,973 34
Town, ) S PPN veee 290,135 38
0 Vmage“- et ereesseeenes seeees 635,352 89
L:atario(;o""--...... ...... vesese. 5775054 SO
n cop o enment subsidy......... 1,181 44
Dorcheag PAIHES . ovve vunens wovneens 60,000 00
g‘tailwayt%roféidge Company......-«+ 6,000 00
l’EQt . S ettt toeess sossssssoans
Q‘)ttonrz‘lway bonds.......vveinenns uZIﬁgg 3(5,
g:_tterw(;’i‘spamew bonds...o.eer vens 15,000 00
iteq et e Ceevese senin 240,000 00
R States Government bonds..... 1‘;7,250 oo
B e
Bomaompanis’siock 111 B
N‘Scom elegraph (0. Stock ...ooavenesorrsens 5,723 50
ewfoun%gmes' StOCK . .vevs sunes eeeaeranenens 37,143 65
LO["Rns on and Government inscribed stock..... . 50,535 13
ang o POliciesse. s u.venn vassvararesernnnoses 902,938 82
' RFﬂlest;‘t:tOCk ............ 724,105 98
Glens on h;ﬂl;ead office, branches, etc..... . 578,620 32
Om““dfenm credit policies in force....oo cesaes 133,887 65
smce fumitﬁrl;resentvalue............... 1,763 54
hge T IR 6,138 49
uste, account—balance of items awaiting ’
L 4 P 730 09
$10,072,541 87
Cagp in Other Assels. ’
incpyg; 28ents’ and others’ hands

g receipts

m ipts held by them for

"Ccoul::ns which have since been
Hﬂﬁyeaﬂed 110 ....$138,165 69
Se Yy and quarterly remiums

Withiy n,On policies and payable

ine months........ ..e00.. 110,336 96

Doy, . $248,502 65

" O per ct. for cost of collection 24:850 26
trued jpge T e b
rest on debentures, etc.. .ccoveicesse 184,276 83

pua——

$10,480,471 09

Liabilities.
Capital stock paid-up....eoeseenveees e aeevaees
Proprietors’ ACCOMMt. coe vassss sogere susers et

Assurance, annuity and profit fund : —
Reserve required to meet all outstand-
ing policies by American exper-
ience table and 4% per cent. inter-
est, valuing net premiums only.. .$8,262,541 00
Deduct value of re-assurance.... «se» 25,001 0O
an——
Reserve for suspended policies which may be re-
vived during thirteen months from date O
1APSING. s ee vrense nrroeens soresersat s
Death claims not fully due or for which claimants
had not presented perfect discharges at 315t Dec-
ember, 1889, nearly all since paid...
Vested profits on death claims not fullydue......
Endowments matured (awaiting perfect dis-

CRATEES) «eaovarsnansoanses nesesons et s oists
Vested profits on endowment policies (awaiting

ees sonove

perfect discharges)....... ...« e cenanes ceeses
Premiums paid inadvance.........cecene e .
Balance of unpaid profits on premiums due prior
to 315t December, 1889 ... coeoreannoerrret?

Mutual branch surplus proﬁ{ ;'e;er\'e, 1885.0c00e

Surplus or balance available for dis-
tribution as profits.....eeeveeceers
Of which an amount has been placed
to Special Reserve on account of
future 4 per cent. basis.cos oo ... $250,000 0O
And fourteen-fifteenths of balance (or
93.33 per cent.) at credit of policy-
holders for distribution as profit to
them..cos covrvoesens S ueseseassesss 1,501,773 70
And at credit of shareholders, being
one-fifteenth share (6.66 percent) of

profits.qeeee -+ 107,269 55

Audited and approved.
(Signed) MAITLAND Young, Auditor.
(Signed) A. G. RAMSAY, President.
R. HILLs, Secretary.

$125,000 00
56,075 14

8,237,540 00
25,000 00
70,274 00

6,511 54
2,000 00

274 62
701 IO

4,336 54
93,714 90

e ———— e

$8,621,427 84
$1,859,043 25

e ——$10,480,471 09

AUDITOR’S REPORT, 1890.

% the pr._: .
Life Xres‘de“t, Vice-President and Directors of the Canada
BNty g i€ Company :
&9&:&8 EO:.'IEN.—-I have closed a minute audit of the books and
‘ dlng 318t %(;ur company for the broken period of eight months
) Mortg cember, 1889. 1 have also examined the deben-
Vertments oo and other securities, representing the loans aut

oo I t8 of the compan
b‘g } s y-
¥to Certify to the accuracy of the books and agreement

therewith of the statemen
of ‘‘assets and liabilities
affixed.

HAMILTON, 11th April, 18g0.

t of * receipts and _expendituxe ” and
" to which my signature has been

I further certify that the securities were all found in perfect
order, and agreeing with the statements, also that the cash and
bank balances at 31st December were duly verified

1 have the honor to be, Gentlemen, your obedient servant,

(Signed) MAITLAND YOUNG, Auditer,
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declaration of profits to policy-
credit of assurers on the profit:

“I would here point out to

holders there will remain at the
s system a balance of $94,583.82.
you that as t4is Drofit arises Srom
the operations of four and two-thirds years only, it exceeds that
of the last declaration, whick covered the Sull five years, and by
this statement you will see that there has been no pause in the
onward progress of the company, but that it still continues to
hold that successful position which has for so long a period
distinguished it. 7%e handsome profit just declaved will largely
increase the already considerable number of assurers whose
policies are now self-sustaining, and yielding their holdeys an
annual income. For very much of the company’s success we

are indebted to its agents and officers, and I gladly take the
opportunity to thank them most heartily, and trust the present
report and the favorable ‘})osition which the company occupies
may induce all connected with it to continue their best efforts
to retain for the ‘Canada Life’ its honorable and proud pre.
eminence. I shall be glad to supply any further information
which may be desired, and conclude by moving the adoption of
the directors’ report and accounts now before the meeting,”
The gentlemen present listened to the eloquent remarks of
the speaker with the deepest attention, and at the. conclusion of
his address paid him the tribute of a hearty round of applauge.

The vice-president, Mr. Gates, seconded the motion, which
was unanimously adopted.

After the usual vote of thanks to the president and directors
and the agents and representatives of the company, the elec.
tion of directors took place and the meeting adjourned.

At a meeting of the Directors held immediately after, Mr. A

G. Ramsay was re-elected president, and Mr. ¥, W, Gates, vice-
president,

LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY.
EXTRACTS FROM THE REPORT OF THE DXRECTORS,

Presented to the Shareholders at the twenly-sez'e?.ttlz Annual
Meeting, held at the Offices of the Company, 66 Cornhill, London,
on Wednesday, the 2nd April, 1890, at half-past one o'clock.

The Directors have the pleasure to submit to the proprietorg
the report and accounts for the year 1889.
NEW BUSINESS.
The Proposals received during the year were. 1,990 for $3,764,905
Deducting those declined and not completed. 343 “ 633,280

The policies issued were.....ovscessvsn. {.‘647 “$3,131,625

= e
the new premiums on which amounted to $122,724.37, includ.
ing single premiums of $10,142.52, under g policies assuring
$38,500. The average age of the new lives is 344 years.

The total premium income for the year amounts to $786,421.9s,
and deducting premiums paid to other cffices for re-insurance,
the net amount is §754,091.87, showing an increase over the
previous year of $50,285.41.

The claims by death, with bonus additions, amount to $28g,-
706.00, and those matured under Endowment Assurances to
$10,049.87, together $299,755.87, exceeding last year’s amount,
but within the expectation as shown by the tables.

The audited accounts on the annexed page are in accordance
with the Insurance Companies Act. ~After providing for divi-
dends and bonus to the shareholders, and the payment of claims,
surrenders, and cash bonus to policy-holders, and all other out-
goings, there is a balance on the year’s working of $341,834.29,
equal to 45 per cent. of the net premiums, making the funds in
hand as at 31st December, 1889, $3,298.078. 33

The Board have the satisfaction to point out that the expense
ratio has gone down during the year nearly two per cent. ; this,
and the probably further reduction during the present and future
Years, must be considered a satisfactory feature, especially havy-
ing regard to. the.increased. new business in .connection with
which expenditure is so largely incurred.

It is with very great regret the Directors have to report the
death, since the last meeting, of their highly esteemed deputy-

chairman, Sir Thomas Dakin, who had for many years been a
much valued member of the Board. Mr. Samuel Gurney Shep-

l

May b
T fof
. n aﬂd

pard has heen elected to the office of Deput): Chalfm;ai’ne, Whot
the vacancy the Board have appointed Sir ’l.homas et eue
has been associated with the Company from its C"‘(‘i”’a n hos’
as its legal adviser—a post which he has vacate frm yele;o
appointment the shareholders are now asked to cot’ ecto w .
tion. In terms of the deed of settlement, the Dfr ir R Nt
retire by rotation are :—The Hon. Evelyn Ashle)d’the Righ
Fowler, Bart.,, M.P.; Vesey G. M. Holt, Esq.; a1 - /Meséfs'
Hon. Sir Henry A, Isaacs, Lord Mayor, and the auditor f whot®

. o
; Turquane, Youngs & Co., and J. H. Powell, Esq. al

are eligible and ofler themselves for re-electicn.

«

sus
; ) vano g
The Directors, having from time to time adopted afte

provements in connection with Life Assurance, rize 3 ’5;
mature consideration, resolved still further to POP“]‘} atures 0
tem by the adoption in the future of scme special } ti” ens?
previously in operation. Such cannot be set forth' neW

; in
within the limits of a report, but are fully expktm‘dwS —
prospectus, aud may be briefly suinmarized as follo fro?

. : . . 1gea

1. Policies on which age is admitted are unchﬂ]lff‘n”an fra“fi'
the outset, except in the case of misrepresenlat}o1 ¢ravel m;T
and they are free frem all restrictions as to foreig! of 3¢

. . : -e £8€
residence, provided the life assured has attained t! . of ag®

so that, subject to payment cf premitm and acmiseion t
such policies are whcle-world and unconditional. g wil ﬂo{
2. Policies on the lives of those who die by suict th y 0
become void unless such suicide happein within the ‘ﬁ:,‘le to any

assurance, and in that case the Company will be ?19
one who shall have a bcna-fde interest in the Pchcy.uriﬂg the
3. Policies may be revived within 12 months and a3 ot
lifetite of the assured, without evidence of healtl, one}; onth
of the overdue premium, and a fine of 2s. per cent. Pealth, of
on the sum assured ; or, with satisfactory evidence of ht
payment of arrears of premium with 5 per cent. iﬂ‘te"‘asi )
4. The surrender value attaching to lapsed Policies W iy
at the disposal of the holder for a period of one y¢& ué canP®
application during the currency of the Policy, SUCP va
applied towards the payment of the overdue premium: aval
5. Policies on the lives of those in the Military OF 5 sped®
vices, or engaged in a seafaring occupation, jssued ©

e peld
2

'Y

and advantageous terms. an well
In conclusion, the Directors believe that these new the cc{11
timed conditions will greatly strengthen the claims of ™ s

) - ; ive *
pany on the public, and serve as an additional “‘Cen‘: eratio™
various representatives to continue their zeal and cO'e§ e ding
shown to a marked extent in the past, in still further
the business of the company. .
¢ . ¢
BY ORDER OF THE BOARD GH Man'

W. P. CLIREHU
66 CORNHILL, E.C. Cos’

e
The following figures show the steady progress of th

pany during the past seven years :— Total Asse

Year. Sums Assured. New Premiums. Increase in Assets. : 663’14‘;
1883...... $2,724,450 $91,790 $161,510 $2’,122,620
1885.....0 2,913,375 109,265 256,355 2,674
1887000 2.894,450 105,130 290,300 3,0099%7
1888...... 2,951,152 108,504 282,082 :331,79
1889...... 3,131,625 122,724 341,834 et 189%
~ T'he next division of profits will be on the 31st Decem g
Below are examples of those declared in 1887 :— es eqﬂ‘f’n,

At age 20.—On policies of 5 years duration, bonus the g%
lent to 57} per cent. of the premiums received during
quennium. . o5 858

At age 25.—O0n policies of 10 years duration, bonus e
equivalent to 65 per cent. of the premiums.

8
At age 30.—On policies of 20 years duration, bonuses a8

A : at
equivalent to 8o per cent. of the premiums. . ment
At age 30.—On policies of 4 years duration, endovt\g‘eﬁodﬁ
age 70 plan, bonuses have shortened the endowmen o
ears. i, 1 o
Y Under the deferred bonus system, the additions vary 5

y . of 88
$10.00 to $40.00 for every premium paid on each $1,000

ance.
B. HAL. BROWN,

s
Manager for cur
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THE LONDON AND LANCASHIRE LIFE.
\ BALANCE-SHRET o# the 315t December, 1889.
Qapital fuly Liabilities. Assets.
O"Eina xyn Subscribed....,....... $500,000.c0 Mortgages on Property within the United Kingdom :—
U, —ount paig On real Property.  $88,205 58
Drigge """ %t venn * Life Interests
p,oﬁet:"fs Share of $50,000.00 and Reversions 198,948 89 $
ad ——————  $287,154 48
Bro. . e 50,000.00 MOftgages on Freehold Property in
{:prietors- R —_—— 100,000.00 Canada, Australia and India...... 393,995 18
"lanc und— L 681,149 66
De ethereofat Loans on the Company’s Policies within the extent
L%scember’ st s of their valle. . .o, e vrieinne canenennsecens 333,655 93
am, . 22,742.
dist,ibz‘t’“t of Bonug 74247 INVESTMENTS AT COST PRICE—
B r"Drieted _ @mongst In Indian and Colonial Government
Ors in 188g. . 000.00 Securities, and Special Deposit
' 5,000. with the Canadian Government $408,086 39
—_— 17,742,47 ‘“ Railway and other Debentures
————— | Snd Debenture Stocks. ...... 1,048,489 85
Urgy, . ¢ Indian Railway Stocks...... 55,260 70
e Funq $I;;'742 37 ‘‘ ‘Railway Shares (Preference and ’
T(’tal Teseeresea 3,150,335-97 Ordinary)...... .. cesssesess. 168,006 06
Proﬁ F“nds (a . —_— “ Waterworks Stock.eoees vonen. 6,801 39
" tang IOSSS_tD er First Schedule)............. 3,298,078.34 ¢ C(}){rnhill Premises and other
1 Y58 Items, not i .16 ouse Property...oee..c..... 125,718 33
Ol‘aakadmltted' but not 8P1P ropriated 11,370 10 ‘*“ Improved Ground Rents....... 68,866 06
Sung ow paud..... R R 17,3455 “ Reversions,.......... e 30,099 22
Dteregs ING BY THE COMPANY— ————— 1,911,328 00
to Shareholders.......oooveeenn.n. 5,003.62 Loans upon Personal Security in connection with
Life POlCIES. «vvvvvr vaveoe vavs conons oneoneaoes 24,819 ¢4
L Branch Officers’ and Agents’ Balances  $50,832 58
December Premiums on which the
/ days of grace are current...... vees 137,563 52
——— 188,396 10
Ve Outstanding Interest... soeveravseeccs seceneces 26,484 87
s Do RENtS..oovvue cvvernscceoesonessanse 2,837 50
/ Amounts placed on Deposit for fixed periods...... 29,375 00
// CASH—
e On Deposit and on Current Account
/ _at Head Office and Branches.... $110,250 06
L Bills Receivable. ...cvv veeveenenss 3,000 00
/! ——— 113,250 06
/ OTHER ASSETS—
e Furniture and Fittings
/ at Head Offices and
Branches...... .... $II1,536 60
Less amount written
off for Depreciation. 1,153 66
—_— $10,382 o4
Policy Stamps in hand, etc........ 117 62
\ ———=—— 10,500 56
T $3,331,797 62
$3’331'797.62 ———
wlthwe h&\v e . — e
() ) -
:e(‘eivt:‘de h%kcsoflipm ed this Balance Sheet and Revenue Account
kb in a from t at the Head Office, and the Certified Statements
Alan,, QcOrdah(‘ee Branches, and find they are correctly drawn
S, anq gy, HereWith. We have also verified the Cash . R.NIGELF. KINGSCOTE, Chairman.
'1(;,11, :mned the Securities held in London. SAML. G. SHEPPARD'}1);‘;'edors.
Wch, 18 TURQUAND, YOUNGS & CO., . HENRY A. ISAACS,
90. JAMES HESLOP POWELL, }A uditors. W. P. CLIREHUGH, Manager.
CANADIAN BRANCH,
oup S
Vi int of new Policies issued during the year......... e eer bt eeiieaes arana, RN vererseroees $1,199,250.00
To lAgan Annual Premium of..... e e e et senn e st i, e e venes 41,845.74
4 innuallncome ...... et e e e ceeeerene ceeees 242,54385
S“"Dlusnves.tEd in Canada.....oveenviiineniiinn i ienenes B R T T 1,100,000.00
,Pollcy-holdersaccount......................,.....................A.. ......... TR 236,816.00
DONALD A. SMITH, Chairman.
¢ ROBT. BENNY
Yoy, Meanyss o R. B. ANGUS, Direclors,
FFICE, SANDFORD FLEMING,

B. HAL. BROWN, Manager.,
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A PROSPEROUS INSTITUTION.

The Sun Life Assurance Gompany

—w0 O CAINATI.A Stee—

Incorporated 1865.  Capital, $500,000.00

HERD OFFICE, MONTRERL.

FEATURES OF THE REPORT FOR THE YEAR 18809.

Life Assurances iu force, 1st January, 1890,

£13,337,683.08

Increaso over the provious year, - - -
Now Applicationsreceived in 1889, - -~ -

Increase over 1888, - - - - =
Cash Income for year ending 31st Docomber, 1889,
Increaso over 1888, - - - - -
Asscts at 31st December, 1889, - - - -
Increase over 1888, - - - - -
Roservo for Security of Policy-holders, - -
Increase over 1888, - - - - -

Surplus over all Liabilitics, except Capital, -
e ¢ o and Capital Stock,

Iacreaso ovor 1888, - - e - -
Death Claims fallen in during 1889, - -
Decroaso for 1289, - - - = -

The rapid progress made by the SUYN LIFE

- 1,4086,666.87

- 4,102,710.55
- 706,226.99

- 563,140 52
- 37,866.94
- 2,233,322.72
- 259,008.51
- 1,541,489.97
- 221,137.49

- 6586,536.64
- 156,528.64
- 46,499.37

- 100,140.88
- 5,045.55

may be scen from

the following statement:

IxcouE, AsSETS, 1i1¥r: ASSTRANCES IN FORCE.
1872 .... §48,21093 .... 8516,461.95 ... $§1,064,350.00
1876 .... 102,82214 ... 715941468 ... 2,211,0:43.00
1880 .... 14140281 .... 911,132.93 ... $5,881,479.11
188t .... 9278,379.63 .... 1,274397.2¢ ... 6,811,401.04
1889 .... 3563,140.52 ... 2,233,32272 .... 13,337,983.08

The new basiness of tho STN LIFE was the largest ever secured in tho Compans's history and
was cqualied by but ono other Canadian lifo company. Tho sarplus accumnulatedd during tho
THREE Yeant of the current quinquesminm far cxcecds tho amount carned Quring any previoug
FIVE yerrt, andd tho prafits to puticy-hulders thus cznnot fail to bo highly aetisfactory. Tho pr-
perity of tho KN Larx: is no doubt largely duo to its isuing unconditional policies aud paying its
claims promptly.  Canalians should also remember that by patroniziog a homo Institution, which
investa all its fandr in tho Dominion, theyare benefiting themselves by reducing tho rate of interest
here, and are kelping to build up car own cities rather thon thosa of forcign states.

ROBERTSON MACAULAY, Pacsiozur.
HON. A. W. OGILVIE, vicc-Prisioent.

T. B. MACAULAY, sccacrany
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> ACRIQULTURAL <

INSUBANCE COMPANY,
OF WATERTOWN N.Y.

ESTABLISHED - @ = e = - |853 )
R
- - 8 ﬂm (N)D l)l)
‘;};‘}Q\t}"]\ to pruh ot l'nllr\ Haolde N « e R .?f K53
NET SURPLUS to Polley Nalders, . . . KoL Q91,40

Ao tat.la

’ stock Bolilers « 4 e
SET SERPLUS to . . . RYRPHig

DELOSIT AT D l:\\\ 1\, « e .

14 4 f N
Nis886 Si763.883.0
1887 $51828.012.001
N IB88 $18872.330.00

21889 $1.958.109.00
). FLYNN, Chief Agest, DEWEY & BUCKMAN,
General Agents Eastera Oatatio and
5 Victeria Steeet,  Arcade Building,

Province of Quebec,
TORONTO. BROCKVILLE, On_t.
SECURITY.

ECONOMY.
The Natural System of Life Insurance.

LA A A

THE DOMINION
Safety Fund Life Association,

_ST. JOHW, N.B.
FULL DOMINION DEPOSITS.

The only Regutar Egr_n;a-ny in tho Dominion deveted
‘ to tho business of puro Life tnsurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

chllc per cent. Divideal, anmually, sn selucirm of Natural Cost pow: cne
syl iy thmc cntallad in AR 11 An anmal stivniemnd Larzer than that Soclared by
any wher Lvmxony afier 5 yr:n entlimcal,

SPECIAL FEATU RES.
¥ztzallasurance, butsexunty of Trmt Funds guarantead by a fully n:l-w:’bc\!
' Laxtatof S1iv o
Imszranceat Natural Costouly, mithautany huling whatcver, tor anindefimie
Kewrve Frnd,
| Toztine ProSts from the Safety Fund, alicr s yaats enzulment, w reduction
) o ceriof Imurance,

l a Ldo:mcnt. from the same Fund, vnder the conditions sct forth i the
Féxy.

5 CGemnicuded and Endorsed by the Insuranee ress of Canada,

Acwse Firvt Claws Azents Wantad, apply 10
L F LORANGER, 6z St, James Streat, Mentraal, of to
Head Ofice, St. Joho, NuIk, CHARLES CAMPRELL, Secretary.

Gonnecticutr Fire Insurance Gov,

OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1.0. BROWNE;,  CHARLES R. BURT, L. W. CLARKE,

Yresident, Sccrctary. AsslScerctary,

II\‘SUI\ANLE & YII\ANCL CIII\OI\’ICI L

ESTABLISHED
1836.

T TR e R e SR ST e EE R O SRR IR TR TR

ASSURANCE COMPANY,

r=s

ny=s=r=
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OF TOIN DOIN.

3
INCOME AND FUNDS, 1888.

Suleeribod Capital L. S15,0m1,000 Aupual  eventto from
Padap . ... 17030 fexp Life Sreminma........ SLUGRIS
Avcumulated Funds. oo 150,00 Al Levente from Tu.
Annual  Kevenue fong tire¥t upun  Investied
Fite I'remiviin., . ... J[UTT Funds ... ceeeeievens 131552
CANADIAN BRANCH OFFICE,
1728 Notro Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIB Iuspector.

———t e e

BOUND VOLUMES
QF 1ME
Insurance and Finance Chropicle
— FOR 1689.——
For Sale at $3.50 Each.

. " N~
e _B. N‘ GOOC—‘H‘_‘“\?
y e Tl AT
ST T

— AGENT AND WESTEFRN IILNIRICT INMECTOR —

4Iortlx British and Qlereantile Insurance Co. 4
2¢ Wellington Slrof‘t East, TORONTO. |

DEBENTURES.
Government, Municipal and Railway.
HARNSON BROS.,

TEMPLE BUILDING, MONTREAL.

AR LS Tt e

Messrs. HANSON BROS. always have on hand

arge blocks of

GOVERNMENT AND MUNICIPAL DEBENUJRES
sunable tor deposit by Insurance Companies “with the
Dominion Government at Ottawa, or, forsother trusts, and

arc always ready 1o puschasc first class INVESTMENT
SECURITIES of cvery description,
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FR . S,

The New York Life Insuran(;e Gompany,

346 & 338 BROADWAY, NEW YORK.

- ———— e e e -—
-—

SUMMARY OF FORTY FIFTH ANNUAL REPORT.

January 1, 1890.

REVENUE ACCOUNT.
Premiums, .
Interest, l\uus e.tc

Total Inconu.,
A

DISBURSEMENT ACCOUNT.

Death Clims and Endowments,
Dividends, Annuities and Purchased l nsuranCCs

Total to Policy Holders,
New Policies Issued,
New Insurance Written,

\ssets,
*Divisible Surplu Compan) s \'ew btandard
{ Tontine o

Liabilities, New York State Standqrd
Surplus, by State Standard (4 per cent.), ...
Policies m I*orce, .
Insurance in Furce,

PROGRESS IN 1889,
Incraase in Interest, ...
Increase in Benefits to Policy Ho dcr<
Increase in Surplus for Dividends,
Increase in Premiums,
Increase in Total Income,
Increase in Assets,
Increase in Insurance \\'mu.n
Increase in Insurance in Force,

# Escluure of the Amount specially revervel a2t a Contingent Lialdlity 10 Tontine Dividend Fund.

1 Qver amd alo.e & ¢ Per cenl. 1escrve on caisting Policics of that (s,

WILLIAM ]I BI‘I‘RS, - = DPresident.

HENRY TUCK, VieeTres. ARCHIBALD H. W2LCR, 24 Vice-Pres,
1BEOZCRE Y. BANTa, fachien

$ 24,585.921 10
4,577,345 Y
$ 29,163,266 zxf

$ 6’-3- 091 30;
5,869.026 16-
$ 12,121,121 66

CONDITlON JANUARY l, i829.

3949

. $i51,119,088 00

$105,053,600 ¢

$ 7,517,823 %8

7,705,053 11
$ 8K,761,058 35
$ 15,600,000 00

150,351 @

$495.601,970 0

$ 3036559
1.145,051 61
1,716,849 oL
3:459:330 5
3:761,953 41

RUFUS W. WEEES, Aztm
A. HIRIINGTON, M. D,, Medical Directar.

Statement of Canadian Busine;é, Year ending 1st Januarv, 1890.

P’remiums Paid.

New Insurance Issued, 4,456,100 00; «
wew Insurance Paid for 3:683,100 ©0; « « «
T'otai Insurance in force 14,320,863 00; « « “«

HEAD OFFICE,
Company s Building, Montreal.

tome cmmeg o —— e e v -

DAVID BURKE,
Ceneral Manager for Canada.

$ 610,656 24; Increase over ]ast year

$ 1104680
620,000 ®
971.927 @

2,367,099 @

BRANGCH OFFICE, |
103 Bay Street, thé

.\ctnc .md Rcll 1b1¢ A~cnts TWanted for I:nrc_prc<cntcd Dntncgs in Canadi



