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i Mercantile.

Gundry and Langley,
Anmfnlw AND CIVIL ENGINEERS, Building Sur
veyors and VYaluators. Office corner of King and Jordan

Stieets, Toromto
THOMAS GUNDRY

MHENRY LANGLEY

J. B Boustead.
I)IO\'ISII)\' and Commission Merchant
and sold on Qommission. 82 Front St
John Boyd & Ceo.
*HOLESALE Grocers and Commission
Front St. . Toront
Childs & Hamilton.

\IA\NL.I.\l'TL'RHIL\" and Wholesale Dealers in Boots
M and Suoces No 7 Wellington Street East, Toronto,

Ontario o

||‘,|.. bouzht
, Toronte

Merchants,

L Coflee & Co
RODUCE and Commission Merchants, No. 2 Manning's
Block, Fromt St. 9 Torouto, Out. Advances made on
cousignments ol Produce

Heneore Plamonden,

(‘L’!TU\I House Broker, Forwarder, and General Agent,
Quebee. Office —Custom Honse Builling 17-1y

Sylvester, Bro. & Mickman,

MMERCIAL Brokers and Vessel Agents. Office—No.
1 Omtario Chambers, [Corner Front and Church Sts.,
Tormto 26

John Fisken & Co-
RU"K OIL and Cowmission Merchants, Yonge St,
Tormto, Out
W. & R. Grimith.

I‘P”RTER\' of Teas, Wines, et Ontario Chambers,
eor. Charch andd Front Sts | Toront

H. Nerlich & Co.,

IM_["W-TER.\‘ of French, German, English and American

Fancy Gouds, Ciga s, an | Leaf Tobaccos, No. 2 Adelaide
Street, West, Toronto. 15

Candee & Co.,
B\EKER-\ AND BROKERS, dealers in Gold and Silver
Coin, Government Securities, &e., Corner Main and
Ex Ifm,,'r Streets, Buffalo, Y N 1-1v
Lyman & MeNab,
\\ HOLESALE Hardware Merchants, Toronto, Ontario.

W. D. Matthews & Co-
I)l: 'l.'l"l E Commission Merchants, Old Corn Exchange,
16 Front 8t. East, Toronto Unt

R. C. Hamilton & (o
I)R”D[-‘ E Commission Merchants, :19 Lower Water
8t., Halifax, Nova Sedtia

Parsem Breos.,
PETX\HLE('.\( Refiners, and Wholesale dealers in Lamps,
Chimueys, etc. Warerooms 51 Front St. Relinery cor
River and Don ~ts., Toron

C. P. Reid & Co.
IHI‘URTEI(S und Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street, Toronto .‘2-

- N

W. Rowland & Co.,

DRODUCE BROKERS and General Commission 'Mer-
chaats. Advances mile 0oa Coasigaments. Coruer
Caarea sl ¢ ; . €

Reford & Dillon.

I‘:”:’RT":R.\ of Groceries, Wellington Street, Toronte,
utario

Sessloms, Turner & Cooper
Ll‘? U&:CTUKEHS, Imvarters and Wholesale D;‘l;r
n Boots and Shoes, Leather Findings, etc., & Wel-
lingtun 8t. West, Toromto, Out

|
i

TORONTO, THURSDAY. MAY 27. 1869,

Mectings.

COMMERCIAL UNION ASSURANCE €O, |
The annual general meeting of the company was |
held on Tuesday, the 9th March, 1869. The re-
port and accounts for the year were submitted :
The Directors of the Commercial Union Assu- |
rance Company have the satisfaction to report to
their shareholders that the improvement rxl
in 1867 has been maintaiued during the past year. |
The revision of the risks in the Fire loranch
alluded to in the last report has been continued,
and it is satisfactory to the Directors that the re- |
duction of premium income thereby entailed has
been compensated by new premiums on risks of a |
better character. The balance in hand is in ex- |
cess of that carried down last year, while the |
losses outstanding amount to £8,000 as against |
£11.000 on 31st December, 1867. |
With respect to the Life branch the Directors |
have to state that since their last report the
Actuary's valuation has bee completed, and that
in accordance therewith the sum of £41,000 has
been distributed out of profits for the period end-
ing 3lst December, 1867. One-fifth of this |
amount, or £8,200 lenugwl to sharcholders, and |
was transferred to theiraccount ; the halance £32, -
800 belonuged to the policy lnnl-lvrx.url was |
equivalent on an average to a reversionary ad- I
dition of over £2 2s per cent. per annum on the |
|

sums assured.

The business for the year 1868 was as follows: —
508 lm:h‘i"\ were effected, assuring £306,670, and
yielding £10,186 in new premiums. (lie claims
were 14, amounting to £16,532, of which £5,080 |
was re-assured. Of the net claims £5,100 had !
accrued in 1867, as stated in the h‘ut report,
150 wer» outstanding on the |
The Directors have to notice |
Jowment assurince lnfi-'i.w for |

.e )
and lll‘nht.‘h-lt'

whereas only 6 for £2,
31st December last.
the maturing of enc
€30,000, which closes somé larg: '
transactions. The charged counected with t}.r.
valiation and distribution of the bonus are in-
cluied in the expenses of management. ,

The business of the Marine branc h continuesy
steadily to progress. A\'..tmthstam'hngtlw general |
»lc-prv.\;ion lu trade, the premium income has l.wu ,
maintained. The outstahding liabilities on 31st
December, 1868, were conside rably lessthan at the
end of 1867, while the balance had increased by |
upwards of £80,000. -t !

The Directors recommend the distribution of a |
dividend at the rate of 5 per cent. and a lmlms of
25 6d per share, free of income tax, being 7§ per |
cent. on the paid up capital of the company. ‘

The Directors haveto record, with deep regret, the !
Joss of three of their estee med colleagues, Mr. D. l
|
!

Hart, and Mr. J. lluu_llvhl-r:., by death, and of
Mr. J. K. Welch by retirement,
e Directors (have elected to seats at the

.X(Ill"d .\llll’ .\lfrn‘l Giles and Mr. A!v;a'mlq'
Robertson, whose influence will, they h«hen:,

largely promote the interests ol ylhv mm]nnl), |
Resolutions confirmatory of their election, will be |
submitted to the general meeting.

In accordance uithl(}u- - We day
» following vetors - re w |

of settlement, the following Lirecto )
;.-ution \'iz.,' essrs. Coleman, Griffiths, Hauson,

Harris and Leaf, who offer themselves for re-

election.

|
provisions of the deed |

SumscrirrioN §2 A Yan

‘ — _¥=
The Auditors, Messrs. Mil Tb d P*

| offer themselves for re-clection. |

By order of the Board. i
Avex. SurHERLANS, Secrelary.
Life Account. ‘

From 1st January to st Decc..htt, 1868.
Dr. | £ ad

sibited | To Liabilities under Assurance,

Annuity, and Endowment
Policies, as per Actuary's !
Valuation. ...... i 199,608 0 O
* Surplus in Cash, exclusive of !
Interest accrued, and other
30,92°8 1

outstanding Assets.

Being Balance from 1869..£159,633 8 7
“ Premiums new.£10,186 16 4 |

“ o =
newals. .. 45,211 -2 1
- /58,397 18 &
“ Interest.. R S Lo 6,654 17 10
“ Consideration for Annuity..... ;1 42 6§ @
““ Fines for Extension of Time.. 28
e — e —
£235,157 13 8
o
Cr. | & ol
By Claims with
Benusadditions€16,532 2 0 |
Less received
under Reas-
surafnoces.. 5080 0 0 .
- . | 11,408 99
“ Sharcholders’ I'N'l)ﬂiun of !
Profits.. | 8,200 0 0
“* Bonuses paid in Cash.. 6082 7 7
“ Endowment Assurance Poli-
cies matured . .1 30,000 0 0
“ Re-assurances ; 7,697 7 9
“ Anntities.. 75217 O
“ Surrenders. el LIS 9 b
“ Commu. less received on re-|
assurances 1,076 12 3
“ Bad Debts by Agents.. 9213 0
“ Expenses of Management | 477718 8
“ Balance.. adoed {162,488 4 10
O ————————
£235,157 12 3

-
All investments on account of life fund are
made in the names of the Life Tiustees.

General Account.)

From 1st Junaary to 31st Decpmber, 1868.

Dr. £ s d
To Balance of Fire Account.. i 3L,72115 3
- do. Matine Account...| 232,156 8 1
“ [nterest, , 10,149 O n
“ Transfer Fees 39 1, 6
« Shareholders’
sroportion of
wolits of Life {
Department.. £5.233 T |
Jonus paid.. 5,250 0
mudereat. I ume
' £56016 1 8

e —




PR —————— e

By Remuneration to Direttcrs and
+ “ Salaries—
Head Office, ....£2673 9 &
Branches........ 2,644 13:10
By Rent and Taxes—
Head Office..... 3,609 15 3
Branch Offices. 1,138 10 1

4,710 0

By Freehold Offices, Cornhill—
Awount written off this
count. ) 1,695
By Advertising,
Priuting, aud
Statiouery ... ...
“ Travelling Post-
ages and Parcels
“ L.w Expense
* Local Boands,
and Agents ¢x
petises. o
Messengers, Ser-
vants, and Mis- }
cellaneous. S
7,1
252,40,
016 1
The Chairman John Boustead, Fsq., thén made |
the following statement in moving the adoption
of the Report -~
_Ou the oceusion of our last meeting, we ligd
reason 1o congratulate ourselves upon the improved |
prospects of the company. | thank it is again a |
matter of congratulation that a like measure of
proaperity- has characterized our' transactions ju
the jast year. Our increased preminms indicate
that our place in the contidence of the pubric Las
been matutuined, snd-our increased balances shown
that the business we have securvd has been of a
remunerative charaeter,  The accouns€of our sev
eral deparingnts are in the usual form, and call |
for littic remark.  In the Fire Account the pre-
minms of 1868 show an increuse of about £3,000
over those of 1267, The average percentage of
lz»s is rather Ll,i;- b but still below the estimated
average Some sections df the business have re-
sulted most favourably ; others. though in no case
entaiimg a loss, have not _\ln"xn’lnl‘ an equal profit.
As in the fint, we think we recognize the conse-
quence of that gareful elimination of hazandons
risks referred to inthe report, so we believe that the
application of the same principles toother sections
of business will tend to estabiish more uniform
results in all, and-a Jower per

Balan ‘e

has yet been attained in the transactions of the

Fite branch. [Hear, hear.] It will be saisfactory
to you to know that the premums received sin

the Ist January, have sufficed to meet the claims
of £8,000 vutstanding at that date, and all losscs
that have occurred simce. In the Life Depant- |

ment our report refers to two subjects of the gredt- |

|

tage of loss 1l ni
|

|

i

|

eat interest 10 connection with that bram h, viz.,
the appropriation ol the first bonus declar -!, apd
the progress of the business daring 1868, ° b
allocation of the bonus, and the various methods |
of distribution were so fully explained last vear |
that it only remaius for me 1o state that the'satis-
faction which it was expected the poliey holders |
would feel at the addition made to their policies
has been fully realized. If our shareholders and
our policy holders will bear in mind that the Life
Reserve of the ofi Is proportionately larger than
that of most other Assurance ( "l.lm:-ul".\ h.xn‘l 1t
bonus amongst the largest ever declared, and wi 1
do their best to impress this point upoun their con
lwu!i“!l.\ their is no doubt that 1 ],cl!;_lv mereas
business would result tous during the preseut year
(Hear, hear.) . On reference to the business of
1868, it will be s~cn that the policies affected were
508 in number, as compared with 439 of the vre-
vious year, and the total sum assured was £290 -
nan 3 4 ’
760 in 1867. The new premiums are slightly less

e 0

of profit in the
| 1

{ andd the sum of £3,

| the inctease is

! moticn  of !'l_v' company.

1.1
balahce

owing to the ayerage of the lives assuyred being
less, but tiug amount of business is ac tually ‘greater.
The claims which have arisen in the [year have
again been very small, for out of the £16,000 paid,
re-assurances gave us £5, 000, and a further sum

| of £8,000 which accrued during 1867, was de- |

dueted from the assets before the bonus was de-
clared, so that the claims acerned aml paid during
1568 amountedeto ouly £6,000. To this should
be added £2,000 outstanding ou 31st December
last, making a total for the year of £8,000, The
importancd and vaJue of this circumstand ~-_\\i.l L
best apprediated when I state that the claims ex
pected and| provided for (mind, I say providéd for,)
at the valuation were £20,000 ; 1 other Wouds,
we made a|provision of £12,000 in excess of the
amount thiat we have ben called npon to pay
(Hear, hear.) There has been an allditional source
falling in of the largest cnnuity
i The aunuity was for £490,
S4 was reserved in respect to
it at the valuation in the beginnibg of the year
The chargés of managément show 'apincrease ovey
preeeding years ; but, &s mentiondd in the teport,
owing rhidtly to the expetses in
connection with the valuation and bBouus. | Ther
is one othdr feature deserving notice, and th:t is.
the dirvet| business effected at the Head Oflice,

__'r.mtul by

| where the character of the company is best Rnown,

advantages it offérs can e lest
tested, is greater than [the total amount réceiyed
fiom all the branches and all the agencis. To
thdse but little acquainted with the company, thi-

and wherd the

| citcumstance should give the assurance fhat il
| they strive to know us better, Ill') will not know

1
(U hewis, )

us wolse. The «vents uf the past year,
otherwise so l..\ulul-h ’ have been clouded ‘v\' Ll

| deaths of eur estecmed colleagues Mr. Daviu Har

and Mr. Humphery. Theirlongcounttion with the
company, and their watchful cure of its intevests,
render the circumstanees of their removal from
amongst us peculiarly sad to the directors, whe
have been nssociated with them from the first pro
(H. ar, hear ) (4
diréctors have elected Mr. Giles, who will be n
...;unsml alnong us at our annual gvln ral n & imes
s one of gur larg st sharehoiders] aud who has at
all times shown linwsell to be well versed in ow
possess a thorough' knowledge of
our proceedings.  Iu Mr. Alexander Robertson we
have a Divector of the National Provincial Bank
of Englandd, whose
and whose great influence must coutribute to the
e st The oniy
is in Counec-
1

aceounts, amd 1o

Interests ¢f our comjpmn) Chetrs.)
other ~I.?»;1'AY to whiclt | need advert,
tion with the
you to confinm at the rate togethey of 74 peér cent.
Our recommmondation of the diyidend 13 based
upon the fact that after providing the £18,750,
that it will al and making nmple provision
or our lNabijities on the Fire

1 purposely except the Lifi count, as kll the
labilities in conncetion therewith ave provided for
by special funds in the nanesof separate trustees)

I say that after making ample provision for Fire |

and Marige linbilities, there will still reimain a
very large reserve.  The circumétance that the
1s much in exeess of our labilities, may
possibly Ljve '
ed us that some of our shareholders losked for
Ligher dividend than the 73 per . cent.

We pro-
pose to redomu

.l‘ll- re
however, that should in

us toa un self rastraint in this atter,
We do not feel justified in ippropriating towards
dividend or bonus any portion of the sums that
have.come into our hands in respeet to lighilities
we have undertaken, so long .n‘ those
are undisyharged

il for your contiymation.
&.¢ Oue or Two reasons,

labilities
When those liabilities have
run off, then, and not till then, will a certain pro
portion of the sums which remsin in out hands
become pioperly available for distribution. Again
we nst remember that eredit aliroad is the very
breath of existence to an Assurance company, and
that upon the maintenance of this credit” must
depend the extension of our business, and the

experience in that capacity, |

dividend and bonud, wldch we ask |

ind .‘lu]}h" ¢ounts, |

originated a whisper that nas reach- |

-
opportunity of increasing our divi in the
fuiure. Mo l“l'\‘tlulith‘, bu"c-’x’l’ IM no
proj rietary, however wea.thy, can ever jullueges
the insuriag world in o degree oqual to the
that a company possess. s largze and
reserves. (Cheers.) Nawes anl reputations are
nothing compared with balances in hand
{(Cheers.)

The comments of the shareholders upon the
report and accounts were chiefly of a congratula
| character, aud it is not necessary therelore to
recond them.

In the evening, says an exe y  the
Directors—not the Company—gave a diuner, to
whicheseveral bankers and men of high commepcial
stunding were invited, sbd among the guests were
Sir G, E. Cartier, Bart., awd the Hon. W, Mac.
Dougall, C. B., who sat on the right and Jeft of
the Chairman, - Among the toasts, that of “pros-
perity to the Colonies™ was proposed by Mz, Lark.
worthy, one of the Dircetors, who ranarked that
most men of property in England had a direet in-
tevest in the colouies, and he might venture to say
that every other gentleman in the room derived
from them a large portion of his income,  Advert-
ing especially in Canada, he considered that colo-
ny t]:" mo 1] ‘l"i-'llnlc-ln_\' of l’:uglun |, I'hﬂhq
view d as to its population, system of education,
loyalty to the wother country, or lightness of
laxation.

Sir George E. Cartier responded to the ftoast,
ind observied that the pProsperity of the mother
ountry was implied inthat of the colonies. How-
ever imjortant Cauaca was to England at the pre-
s-ut time, it was destined to becow-¢ of much more
Linportance in the future, as Canadians llld dﬂﬂ'
mined to extend thetr te rli(nl‘}' from the Atlnlie
to the Pacific, and to assume in America the posi-
ion, without the despotism, of Russia in m
He insisted upon the loyalty of Canada, and stated
hat should ajdisagreement arise between England
i the Unitéd States, the Canadisns were fully
prepared to” tight the battles of England upen
Canadian territory. He coneluded with lkhr
that the success which the ‘Commercial Union'had
achieved in England might be equalled. by ity
suceess in Canada,

Fhe Hon Win. MacDougall proposed *Pros-
perity to the Commercial Union  Assurance Com-
i.u,:;..” and said that, having the |o‘0'llﬂn to hnow
the Companysrepresentativesin Canada, he belicved
the Branch there eould not h"l[ﬁ ]'I'“.‘..'h'\sing while
it continued so ably directed.  Alluding to the
listross which the scheme of Assurance tended fo
mitigate, he spoke at length upon the subject of
migration as a powerful ineans of lessening poverty

| andd misery, and directed attention to the m”
| territory of Hudson's Bay, which, ifit were

| «d by Canada, only awaited lnbourers to

[ one of the most fertile regions in the world.

MONTREAL AND CHAMPLAIN RAILWAY.

The following is the reporg of the directors for
| the year ended 31st Dec., 1868 :—

The accounts for the year 1868, which are ap-
| e nded to thig report, show that the 'lmu
| of net revenue due to this company, U the

iwreement with the Grand Trank Company, has
bamounted to the sum.of $00,663.56. amonnt

woerning under the lease, for the year 1“.‘.“
$72.613.09, showing an improvement during the
vear 1568 of £18,050,47. The amount ﬂfﬂ in
1868, is very nearly sufficient to meet the interest
ou bonds, and pay the dividend on "‘:W“
preferred  stock. The large extent 4
rendered necessary upon the am ated lines,
has rendered the amount of net profit below what
woukl otherwise have been the case. Tb'-“
have been examined by the jﬂilll mw
provided for by the u){m-xurl:l——anl they "ﬁ
that they are satisfied that justice has Deen
hoth to iln' line and I'lr}lill;_' stock during lh“
twelve months, within the meaning of the -6.

 of an amalgamation of the two
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the mad and roblng stock are now in excellent
condition, .verg; large amount having been ex-
{ during the last two yecars upon the bridge
st Lacadie, the abutments of whic h were falling
down. The amount at the credit of the Sinking
Fuad is now $28,541.87.
(Signed) James FERRIER, President,

Capital Account at Dec. 31st, 1868,
DR.
2,384,376 19
33,111 22
200 92

Railway Property .........
Mlﬂd Stores, Steck sisb e
Balance of Capital Account.

$2,417,688 33

. $1,130,275 00
404,600 00
80'30‘) o0

Consolidated Stock
First l"ﬂ;lgl' Bonds
Conselidated Loan..
Less ditto in hand for
the Retirement of
1st Mtg. Bonds...

£8:2,813 33

80,300 0
. 802,513 33
82 417,578 33

Revenue Account, 1868.
. DR.

Balance at debit of Revenue, Dec.

31, 1867 ..

Interest Account

Incidental Expenses

Interest on Bonils

Preferred Stock Dividends

Interest on Sinking Fund

£21,669 88
597 79
739 61
50,574 40
40,460 on
1,615 57
$115,657 25
CR.

£90,663 56
24,993 69
8115,657 25

General Balances at Dec. 31st, 1868.

DR.

To Balance at debit of Revenue

Lease Account "
Balance at debit of Revenue

£24,003 69
Assels.

,T“ Consolidated Bonds, available.

* George Irving.

“ Glyun, Mills, Currie & Co.

30,006 68
1,000 00
18,825 24
$84,725 61
CR.
By Balance of Capital Account
Liabilities.
B.y Cash (over draft) . .
. Preferred Stock Dividends unpaid
. Interest on Boudls : .
" Preferred Stock Sinking Fund ..
“tlls payable >
N Riguey & Rutherford...
Helen Guy . R
‘Graud Truuk Railway.....

§200 92

163 70
10,115 00
24,354 31
28,541 87
10,007 00
3,307 05
1,100 00
6,942 76

, 884,725 61
Examined and fdund correct.
T. MorrLaxp, W. SAcHE, Auditors.
The ballot was taken for the election of Direc-
tors for the current year, and the following gentle-
;“’“"eh" found to have been elected: Hon. James
1:"’“'_?‘. ( J. Brydges, W. E. Phillips, Hugh Al-
8, William Malson, E. H. King, Johnston Thom-
:“' Elward M. Hopkins, Gilbert Scott. The
\\"xll'll'ux auditors (Messrs. Thomas Morland and
lsu&. Sache) were unanimously re-elcted. At
ate Juent meecting of t‘he newly appointed l)!-
o "‘“}:If Hon. Juna.h‘nirr_wu elected I'resi-
Sk lll'l“:u .\l-.l;mn, Fsq., Vice-President, and
f ickson, Esq., Secretary of the Company
or the current year,

"£".':""’_A-\‘D GosFord RaiLway.—The first
n Qn"‘g of the mewly elected Board took place
P debec, when H. U. Joly, Esq., was elec

Pesident, aud Henry Fry, Esq., t’ice-k’raident.

' _
; : "
' !

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Insurance.

Fire Recorp.—Mitchell, Out., May 19.—
fire broke out in the large flour -illi'-ul b:'
Francis Holland, totally destroying the building
and contents. Loss $9,000 ; insured for $3,850
in the Liverpool and London and Globe, and
$5,000 in the Etna of Hartford. The Western
had_‘l..OOO on the conten's. Cause unknown,

Whitby, May 19, ~The driving house and barn
owned by Wm. Blair, was burnt to the ground.
It contained two horses. Insured in the Beaver
Mutual Co.

Meaford, May 16.—Foundry of D. Sinclair ; he
estimates his loss at $5,000 ; insured in the Gore
District and Provineial.

Peterborough, May 17.—House of A. W. Kempt
destroyed by fire ; covered by insurance.

Wawanosh, Co. Haron, March 12.—The bam
of James Deacon, 10th con., caught fire from some
stumps, and was totally consumed ; lost a very
valuab'e span of horses, a fanning will, part of a
threshing machine, and some hay. No insurance.

Euphrasia Township, Co. Grey, May 14.—The
house of William Wilson, 10th con., was destroyed.
No insurance.

Sarawak Township, Ont., May 12.—Barn and
stable, with contents, of Wm. Garvie; loss $500 ;
insured for $220,

St. Catharines, May 20.—A building connected
Mr. Oille's machine shop; loss stated at §1,000;
witheut insurance.

Bothwell, May 24 — A telegram says:—Another
very destructive fire took place here to-day, level-
ling with the ground the American House, Lebu's
Livery Stable, Mr. Brady's dwelling-house, the
New England Dining-room, the Pepper Well
Office, the Great Western Buildings, comprising
Station House, Freight House, Baggage Erom,
Tank House, and Western Wood Shed. In the
latter were two engines which were also destroyed.
The cause of the fire is as yet unknown ; but sup-
posed to be the work of an incéndiary, from the
fact of its having. originated in the roof of the
American House, which was unoccupied at the
time. Great credit is due to those present, for
the manner in which they exerted thems-lvex.
The loss is estimated at between $15,000 and §20, -
000. Few Insurances.

Toronto, May.—House of Unwin & Kirk-

trick, Seaton street; loss about $3,000 on
r\‘xihling and contents; insured in Toronto Mutual
for 81,000,

Whitby, May.—Barn of Daniel Holliday, re-
ported last week, was insured in the Beaver

Mutual for $400.

In response to our invitation to insurance agents
to send information, we have the following batch
of fires from an obligiug agent -—

Thomas Camplell; Jot 11, 7th con. Hope; barn
barned; loss §300 ; insurance had expired in the
Agricultaral Mutual ('Amgl:ell thought iusur-
anvce a humbug; suppose 1 to be set on fire by pat-
ties stealin in

Richard EE.T:ton, lot 15, 5th con. Hope; barn
and stable burned. Insured in Agricultural Mu-
tual for $230. Cuuse cither smoking or children
playing with matches; (total) 8500, or about.

Mrs. Rowland, lot 25, 1st con. Manvers; bamn
burned. Insured in either Beaver Mutual, or]
Canada Farme:s, for $150; cause unknown.

Francis Early, of Orono (Clarke _l(v"nsb!p\' had
barn in Manvers barned. I hear it was insured.

ISSURANCE 1IN PRINCE EpwaArD Jstaxp.—In
the Anpual Report of the Charlottetown Matual
Fire lpsurance Company it is stated that all
foreign insurance offices have withdrawn except
one, and it seemed doubtful if that office wouud
remain after some pendiug claims h:_\‘e been set-
tlel. The Dirgttors state that the Company has
been in operation twenty years. After the ‘fn-t
tire which occurred in July, 1866, burning down
nearly one-fourth of the business purt of Charlotte-
town, this company has only been obliged to levy

fendants. Walsh's riminality in
the burning was | {
strong was the evi , that the
the arrest of Walsh when the trial
company deserves eredit for ha
becoming unpopular, defeated the
ed by this knave. !

dan

LIVE STOCK INSURANCE c‘nrnm

=

ion went abroad that there exsts nd
a class of

out an im
sound basis on which to establish
i But the disasters of these
cheifly attributable to their i
which the worthless cattle of a
were admitted to protection, and
provided for better purposes wi
remunerating unscrupulous policy
louofnnilﬁs more than half of
assisted in their passage to the
The pioneer company, the
Insurance Company—was ¢
lature of Connecticut, in May, 1
of five hunbred
hundred thousand dollars were
State Treasurer. At the start
entifally, and the stockholders
ighted at the apparent success this
unexplored field of commerce. In the
January the assets of the company were
to be $178,029, out of which ten|per cent. divi-
dend was paid to the stockholde
The success of this compan
rival, and in May, 1867, the
surance Company appeared upon
paid up capital of cue hundred fifty
dollars, and both companies
ing condition, the stock of the
being quoted at fifty and of the
dollars premium.
In the spring of 1868 a new
charge of the Hartford Compan
bad state of affairs was disclosed,
having néglected to report nearly
Jollars sustained in losses, W
encumbered with a large volume o
The new direction attempted
pany from its impending ruin ; {but the
were hopelessly demoralized and {the losses too
about three mouths

frequent, so that in July, 1 .
after the retirement of the

pany succumbed to its fute,

paid up capital by forty ¢

Adwonished by the collapse

Etna sdvanced its rates thiriy-thiee and & third
per cent., as it had a surplusi of sixty thou-
sand dollars as the result of a yeass busivess,

T

¥

it

|

had been managed with more caution and ability °

it was hoped that it might weather the storm.
But confidence had been shaken. | Those policy-
bolders who had met with no losses ob,ccud to
the increased rates, and business diclined, so that
in Japuary in 1569 the directors c.l«-iuled that the
,osses on the policies already isf ‘made the
future too doubtful to warrant a jcontinuance of
the experiment, and the agents were directed to
jssue no more policics nor write mpre renewals,
The Hartford was in existence p yesr and ten
months and lost four hundred | and ten thou-
sand dollars. The Ztna closed ity business after
sixteen mouths practice and lost ohe and
dollars.

and had the company not have re-

one per cent.

th |
"ﬂ?m@m tariff of rates of the two campanies

Tegds

i
W

2
-,"

The hoot 'l s omgion e TN
from its field of ope stivns, and a4 its Jisht went :
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. horses, eight per cent. ; .
" mares, six per cent. ; trotting horses, six to ten
. per cent. ; oxen and cows, five per cent.

" value,

: at one half to three per cent.

¢ these great defects can be surmounted, it is im-

9

were about the same. On farming and private
horses from four to twelve years old, five per cent.;
from twelve to sixteen, six per cent; ; on store
express horses, five and a halt per cent. ; from
t"‘;lve to sixteen, six and a half per cent. ; truck
and dtl! horses in cities, seven per cent.; car |
colts, stalions, and brood |
Agents |
were directed to insure but two-thirds of the real
and to refer all risks for over eight hundred
dollars on any ove animal to the home ollice.

! The insurance risk was against death ounly, but a

theflt risk would be granted for an addition of
two and one quarter and two and three guarters |
per cent.  Inlaud trausportation risks were taken

l‘llkloﬁﬂlll] horsés, street car horses, s]n-vln
and menagerie stock were soonrejected. Upon the
failure of the Hartford the /Etna mivaunced its
pates to six or seven per cent. on private horses,
eight or nine per cent. on horses used for business
purposes, and six or seven per cent. on horned
cattle.

The Etna made a manful struggle to sustain its
life ; but it fell a prey to its agents, some of whom
were but sorry judges of a horse, and accepted the
opinion of others on its value, and thus often in-
sured a decayinganimal for trebleits worth ; whilst
those officers who knew something more of there
living ‘risks than their confreres, were deficient
in integrity, which was no less calamitous to the
company. Thus experience teaches us that unless

possible for a company taking a wide range of
mhyuitn arca of business to conduct a live
stock company to a profitable purpose.

It is to be regretted that the protective principle
of insurance can uot Le made to extend to live
stock because of the w nt of co-operation on the

t of the agents ; but the severe lesson experi-
enced by two companies of this character, one of
which at Jeast seems to have been well managed,
is not likely to go forgotten amongst those anxious
for such protection. In England several have
sucereded, one particularly, which eonfines its

rations to the live stock of the county ol
Norfolk, steod through the calamitous period of
the rinderpest without being reduced to cither
bankruptey or dissolution, and perhaps in this
country if the risks were confined to a small dis-
trict and full inquiries made into each case before
a po!io-)' is granted, great benefit might arise to the
insurers without ending in the ruin of the adven-
turers.—/Insurance Journal,

Financinl,

TORONTO STOCK MARKET.

(Reported by Pellatt & Osicr, Brokers.)

The market has been inactive for the past week.

y on account of so many of the transfer Looks

ing ¢losed for dividends payable on the 1st of
next month. .

Bank Stock.—150 is offered for Montreal ex
dividend, without sales. There were small sales
of British at 1054, it is now offered at 106. For
Ontario 97} ex dividend is offered, without trans-
actions. There are buyers of Toronto at 1184, ne
stock on the market. The Royal Canadian sus
pended specie payment on the 21st inst. ; various
prices are named for the stock, from 10 to 40 per
cent, but we belicve no sales have heen made
There were sales of Commerce at 102§ to 103
closing firm and in demand. Buyers offer 35 1;
Gore, with scllers at 36.  Merchants’ has advanced
closing with buyers at 109 and sellers at 109}
City 18 offered at par ex-dividend. There are
bayers of Du Peuple at 108 and of Nationale at
106, na sales of either. Mechanics’' cou'd be

at 934, but sellers ask 94. Buyers would
ive 106} for Union, none in market. Nothing
in other banks,

Ini the Bomd, T.

£ 1

— -

-
Debentures.—Canada sterling six per cents m!‘g
during the week at 105, and Dominion stock «
1084.
7 per cent to purchasers.
County. - J

Sundries. ~City Gas is offered at 107 without
demand. Small lots Canada Permanent Building
Sociéty are offered at 126, with buyers at 1‘.’.’»?:
some sales.of Western Canada were male at 1204
and 121: 112 exdividend is offered for| Freehold.
There are sellers of Montreal Telegraph at 1334
and ]-lly('!‘n at 13'»{%. Canada Landed (‘l'tll".
pominal. Sevetal large mortgages ave offering lo
pay 8 per ¢« »t. Ml»llt‘)‘ contiuues close and ’nig]l
rates are paid on first-class mercantile paper.

Little demand for

P — g

4 ROYAL CANADIAN BANK

This Bank closed its doors én Friday moeruigg
the 21st inst. The first intimation that the
general public had of the position of affuirs whs
communicated l»)' the following ll“li-", posted
on the windows of the banking house |

Royal Canadian Bank.—This Bank has, for the
present, suspended specie paywent. | By order
Woodside, Caslieri Toronto,
May 21, 1869." During the day the dir
issued ' the following circular ;

T” /,',,. ‘.’",'I//v_

The Directars of the Royal Canadian Bank
regret that the action of the Hon. Donald Mc-
Donald, in issuing a circular to the sharcholdedrs,
has had the elfect of shaking public confidence! in
its stability, snd causing a lurge withdrawal ol
Geposits.

I'he
having sought, but declined,
alternative was left to the Board
pend specie payment for the present.

The Dircctars wbuld urge upon biiliholders and
"."l"l:‘l:"l'.* not to be nl.u‘mml. as there is not the
slighitest danger of loss to them, and many hopes
are entertained that within a shoft tiwe the
business of the Bauk will be resumed

They may farther state that, havihg the assets
~'lll\!lH‘|_\' ('s!il‘.m‘nkl. and all k!l-:'v\ll losses e
duected, there is still a SUr} las over the paid uj
capital intact, A statement’of the affairs of the
Bauk will be prepared and jublished as spcedily
as l"v~.i!;". l,'_\ order of the I'N-Il'l, - ;

T, Wo LSIDE, ( ashier.

The following statement of the affairs of the
Bauk for the month ending May 15th, Las alsc
beeit issued : . ’

tance ol

been

assis
no other
than to sus-

CAPIT
Capital authorized by Act
Capital paid up

LAl
N2, 000,
1,163,728 34
LIABILATIES
L romissory in dirculation
not interest,
Balances due to other Banks
Cash deposits not bearing interest.
Cash deposits bearing interest,

Notes

bearing S$87.916 00

38,731 01
370,113 78
633,671 57
Total liabilitics. ., $§1,950, 432 3¢
ASSETS,
Jullion and Proviucial Notes. 185.620 81
Government Secrities . 128,911 10
Promissory Notes or Bills of other
Bauks 6S,737
Janks 273. 467 83
Notes and Bills discomited. . 2 '.‘l,"';::" l'
Other debts due to the DBank not i o )
included under the foregoing heads

Coin,

Os

Balances due from othe

-,',_\]" hs |

Total assets., £3,384, 154 —:'.;;

—— — 3

‘l:‘ﬂ\'i'i.‘.ﬁl' BANKING. —Twenty-four of the
lln..l-lr'.]lf‘.d banks have declared their 'semi
yearly dividends. One of the hanks—the Fouri]
.\df_l“l)dl—\\']lL h usually divides its profits at ;} i-l
period, having et with serions misfortuue ~‘uh el
b‘:‘l“”\‘fld up asgreater portion of its ca ~ita'l]Al
wisely abstained’ from any attempt to kae a

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Toronto are cffering at rates to jpay about’| well.

ctors |

divisjon of profits. Taking the dividends for the
year, it must be confersed that bunk stock Pays
The Kensington bank has divided twenty.
five per cent. in the last year; the Southwark
bank twenty per cent ; the Northern Li
bank twenty per cent. ; the l’hihdr)phhh.
fiftegn per cent. ; the Mechanies® bank sixteen
cent|; the Germantown National fifteen per cent. -
the Western fifteen per cent.; the Corn Enhue'
fourfeen per cent.  Kight and a half per eent. is
the lowest sum declared, and a gh;.h'l’
of the banks pay ten and twelve per cent. ™ These
dividends are clear of taxes, and they show that
our hanking institutions, with one exception, are
carefully conducted.® They furnish constant and
satigfactory profits to the owners.—Philadelphia
Condmercial List.

——

Railway News.
Grear WeEs1ERN Ratnway. —Traflic for week
ending May 7, 1869.
l'.n-whgu rs
Freight s sissnarsce &
Mails and Sundries. ..........

$28,396 96
47,208 70
2,252 12

Total Receipts for week §77,867 7
Coresponding weck, 1868... 76,732 48

Increase 81,125 30

NorrreaN Rainway.—Traffic receipts for week
| ending May 15, 1869:—

".l\n'llgv'l\ o apend “68 70
Freight. . sves ose EGTE B
Mails and sundries oseacos 389 24

number of other bLanks |

ooy 0 |

» S——

Total receipts for week..... $17,054 08

Correspomling we k 1868.. 14,813 55
Increase............ $2,240 53

MixixG Laxps. - The following appears in the .

Nova Scotia Royal Gazette,
Crowx Laxp OrricE, April 26th, "69.

Mining Leases on Crown Lands, in the Counties
of Charlotte and Victoria, wi:l be offered for sale
by Public Auctionp, at this Oilice, at noon, on
Tucsday the 25tk day of May next, agreeably to
the following conditions :

Upset price, $20 per lot.

1st.' —Every Mining Lease to be exempted from
Royalty for five years from its date,

ond. —That the right of Mining withina Troet
of one Square Mile, for the term of twenty-five
vears, be put up at a fixed rent of twenty-five cents
per Chaldron on Coal, and five per cent. on the
value of all other Minerals raised, to be pl.id on

| the first day of January, April, July and October,

in each year after the fifth, to the Keceiver Gene-
ral, or an agent to be appointed by the Governor.

3rd.—That the upset preference price for each
Lot be twenty dollars.

4th. —That the preference money be ]dd, Ild
the ground s«-ln-m‘ within one hour after the time
of sale, after which other lots will be
required, in like manner.

5th.—That the Lease contain aclanse of renewsl
or that the Government may resume and take the
improvements at a valuatiun to be made hy Arbl-
trators mutually chosen by the Surveyor
for the time Leing, and by the Lessee or his As
signs,

6th.—That if the Lessee shall not lﬂlln’nb
('oal or other Mineral, to the value of four Lun-
dred dollars, from his ground within wy:ﬂ;g
(the first tive years excepted) during the
ance of his Lease, the same shall become

W. P. FLEWELLING, Sur. Ger.

SUFFoLK MINE.— Last week Gen. Adams sold,
in Boston, 10,000 tons of low grade ﬂmm
this mine at $22, 50 per ton.  This ore, s
formerly heen considered of very little 'Mh

now used for manufacturing sulphuric "
Sherbrooke Gazette,
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T2E CITIZENS INSURANCE COMPANY

OF CANADA)

v oo oe 92,000,000

Authorized Capital ..
. 1,0 000

3¢Mrlb61 Capital
Heap Orrics

MoNTREAL

DPIRECTORS
HUGH ALLAN,
C. 4. BRYDGES,
GEORGE STEPMEN,
ADOLPHE ROY,
Life and Guarantee Department,

PRESIDENT,
| EDWIN ATWATER,
| HENRY LYMAN,
{ N. B. CORSE.

1S Company—formed hy the association of nearly 10
of the wealthi st citizens of Montrel—is propared
to transact évery des ription of LIFE ASSURANCE : a'so,
to grant Bondds of FIDELITY GUARANTEE, for Em-

halding pos.tions of trust, 4
Application; can be male throungh any of the Com-
any's Agents, or direet to
EDWARD RAWLINGS, Manager
Agent for Toronto Ageut for Hamilton ;
W.T. MASON | R. BEXNER.
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THE CANADIAN CANALS.

1L

The writer npon the Canadian Canals can-
not too highly estimate the importance and
difficulty of the subject. Possibly there isno
one branch of practical economy which has
more bearing on the well-being of the Pro-
vince, and certainly there is no one less under-
Indeed, as a rule, the subject is lost
sight of by Canadian journalism, and there

stoc N] S

are few circumstances to g;\‘v it adventitious
interest. It is only when some special claim
is made to public support, that the least at-
tention is aroused ; and then the influence
is not healthful. The two schemes, the
Ottawa navigation and the Georgian Bay
In both instances
and as

) , .
Canal, arz cases in point.
there we

re earnest hearty advocates,

their efforts were -continued, so proselytes
There are very few men who
can resist the appeal to their interest put in

were gnined.

enticing language. *‘ Here is this scheme,sur:

‘‘t0 go—it has this and that sapport, and is of

| New Y
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‘“ rreat nationdl benefit—look at the statisties
‘“ —~conntup the results,” and a formidable
| sheet of paper appears with tabulated state-
ments of elaborate caleulation, proving cer-
tain profit. ‘““You see,” continues the speaker,
“here it is. All this money has to be spent ;
‘* there iis plenty for every body ; throw your
‘‘influence in with 'ours, and participate in
‘‘ these certain benefits.” Who can blame a
struggling man, one not wellinformed on the
subject, who seces the project sustained by
many most estimable persons, and who is
puossibly himself taken with the one-sided
view advanced—who can blame him, we say,
if he joins in the common o5y and swells the
chorug! The difficulty lies in allowing canal
sch;‘rs of this character to be t:ken up by
private parties. It is precisely in this situa-
tion that the Government should intervene,
for a Canadian Canal is not, and by no eir-
cumstance can be, looked upon as a private
isolated effort. To our mind the difficulty
in the Province has been that each canal has
been more or less regarded as an individual
project. Private influences have been allowed
to direct and fashion in part that which should
have been considered as a portion of the
whole. The navigation of the St. Lawrence
is & unity, in short, and anything at all dis-
cordant with the requirements which ought
to govern that unity, is self-evidently objec-
tionable. Thus the Georgian Bay Canal is
quite independent of the St. Laiwrence Na-
vigation. Asthe Welland Cinal is at present
constituted, that is if the limit be majintained,
it would have had one use only. At present
a propeller by the Welland can carry 4,400
bbls. of flour. The prn]mﬂvd locks on the
Georgian Bay Canal, with but moderately
increased expenses, would admit a cargo of at
wven thousand barrels, cheapening of
But such a vessel must

least s¢
course its freight.
discharge at Oswego, because she could nat
pass through the St. Lawrence Canals, which
have but nine feet depth of water. Therefore
the only result which could have accrned,
would have been an increase of the trade
between Chicago
Buffulo the go-by. Ce msequently the scheme
has found opponents in the latter place, and
supporters in the former cities. To the St.
Lawrence itself the canal, if completed, could
bring no comnerce. It is indeed in its bear-
ing anti-Canadian, and would rather earry
the trade from the country. Not that there
are now special inducements to take exports
wn the St. Lawrence. We mean, that if
ork and Montreal offered equal in-
ducements to the shippers of grain to Europe,
the Georgian Bay Canal would be more to
intercet of New York. As to the time

agsing throvugh the can o, and the

do

he
taken in p
time taken through the open water of the

river, the following figures to us seem

unanswerable. It is urged “s
taking th open water will haive to ﬂ“ﬁ
490 iles of additional distagce, which with

a propeller at nine miles the may be as-
sumed at 44 hours, and for the pas*
sage through the Welland Canal 15 hours, we

have a total of 59 hours. this there
is the Georgian Bay Canal, jtself 100 miles
in length, locking up 475 § and “
down 130 feet. As a firsticlass passengdltt
steamer in the Beauharnois m*ﬁ
in length. with 9 locks and ol lift of “"
takes six hours to pass it, so the
Georgian Bay Canal would exact from 6 to
70 hours, at the fastest of speed, and
without the least contretemps, If this reason.
ing be correct, and we ive it to beun~
impugnable, there can be no saving of time.
The gain is simply.jn the |ability to being
larger vessels into the which :
not get ont of Lake Ontario; and this result
is to be effected at a cost of from twentyto -
thirty millions of dollas. incomplete is
the project, that one of its enrliest and sblest -
supporters, Mr. Tally, uw} the weakness of
it, and declared that the ijmprovement was
only contemplated in conpection with the
important work of deepon‘ng the St. Law-
rence Canals. The answer to this view i
very plain—Why not then begin with the
deepening and eulnrgomen‘ of the St. Law-
rence Canals ! )
Enough sarely has been gaid to show that
a scheme of such a dunc“r is no portion of :
the St. Lawrence navigatibn proper, and as
such it ought summarily, to be dismissed
from consideration ; in any case until that
navigation be brought to its extreme
opment. Itisthe rewgniqon of such &
ciple as we are now striving to establish ; &
principle we fear only im ectly understoud.
A commsercial contest is now being waged. A
in the old days when the Ffench held Canada,
the positive fighting arose, whether the trade
with the Indians should Have its passage by
the waters of the Hudsm or by the S& =

-

and Oswego, thus giving |

Lawrence ; whether it ;thould fullow the

| debowchure of the lakes, of whether it should
turn by the southern stregms to the Mohawk
and thenoe to the Hudson| Theseearly wars
|in the settlement of Cangda were n -reality
| wars of trade, and it wab purely to control
its course that Fort Duguesne on the'Ohle" =
| was construcied, to destzoy which Brade

' advanced so futilely—tor be defested by s
handful of men. It was)the recollection of
these struggles which merved the *d
New York, then not ovgr rich, and thinly
populated to the cxtr.".u.édinlry effort of the
Erie Canal with its sevaral Lranches. The
_policy of this State has been & canal policy,
and it has richly earnel its reward. The
poli:y of Canada, or the want ¢
po.ie; o. ths counby ip to neglect the na




T
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tural advantages which its geographical posi-
tion offers. When the history of the last
. twenty years is soberly written, onc of the
" most extraordinary features will be this
systematic and unchallenged neglect. One
pould conceive that politicians even on the
~ score of selfishness would have greedily
clutched a subject promising honor and
reward to its advocate. Bnt the contrary
is the case. Year after year passes, session
after session is overladen with verbose but ill
considered legislation, and not a word is said
in favor of the eahals. Or at best, some ex-
periment is tried such as removing the tolls,
throwing into the pocket of the forwarder
the rightful due of the State. Is it that
politicians cannot understand the subject !
Is it that there are.no means »f studying it !
The labor of more than one writer has placed
the subject sufficiently clear ; but their re-
ward has been to see theoir work utterly unac-
knowledged and repudiated by suecessive
governments, who love not literature or
thought in any form. The matter is a puz-
zle. Politicians of most ‘countries have
one end in view—their own suctess. Now
and then some great mind enduwed above
his fellows breaks the ranks, and some few
intellects are distinguished by honest and
unselfish patriotism. But looking to the
list of the public men for the last quarter
of a century, with the exception of the Hon.
John Young, of Montreal, no single name
occurs to our mind, of those who have battled
for the great water communications of the
country. To-day are we any better! In the
preliminary discussions with regard to Con-
federation, the Canals were entirely lost sight
of ; and it is a fact that ought never to be
forgotten. .The 69th Resolution is as follows :
““The communications with the North-
“ Western Territory, and the improvements
““ requiired for the development of the trade of
“ the great West with the seaboard, are re.-
* garded by the conference as subjects of the
** highest importance to the Federated Pro-
“ vinees, and shall be prosecuted at the earli-
“ est possible poriod that the state of the
“ finances will permit.” 7
There is a great deal of magniloquence in
all this, and it would have been better to have
dealt with the subject in a simple and more
natural way. If the words mean anything
they are a distinct and positive pledge that
the Canals shall not be neglected. The North
West Territory is acquired—what now about
the “‘communications” withit? What about
the ‘‘imiprovements for the development of
the trade of the great West”
Rt —
~-The Toronto and Nipissi ilway
ject is making utisfaczofy ;::»l(gg}::]:' :)]f:;;
share of the stock of the Toronto, Grey and
Bruce is already taken.

USURY.

Taking up the subject where we left it last
last week, weé now proceed to point out the
modes in which usury laws operate to raise
the rate of interest. These are principally
three : '

1. Many capitalists who invest in loans are
unwilling to run the risk of evading the law,
and finding that they can use their capital
more profitably in other ways, withdraw it
from the loan market. The supply decreases :
E\'t'r}' one
knows that, with regard to other commodi-

the demand remains the same.

ties, the ingvitable consequence is that the
price will rise. So will it be with regard to
money, which has no peculiar'or occult vir-
tue to protect it against the operation of the
laws of supply and demand.

2. The capitalists who are left in the field
being those who are willing to break the law,
are inevitably the less scrupulous and con-
scientious of the class. What the worst of
this kind are we need not characterize ;
are too well known. As a rule, their de-
mands are limited only by the necessities of
those whose misfortune it is to fall in their
hands.

they

So far from being satisfied with two
per cent. per month (the rate which so sorely
grieves our legislators), they will exact ten
or twenty if they can get it. The more con-
scientious class of lenders being driven from
the field by the operation of the law, the
pressure of their competion is removed, and
the others have no check upon their avarice.
So that not only is the rate of interest still
further raised in this way, but borrowers are
consigned to the tender mercies of the hardest
of the lending class—the Shylocks who, in
default of payment, will exact their full
pound of flesh without remorse.

3. Burmwvr’urthencd witha tender con-
science will no¥” take advantage of the law,
but, as a point of honor, will, rather than
break their plighted word, pay to the utter-
most whatever they promise. Those who do
take advantage of such laws are the Jess del.-
cately conscientious ; who are not particular
about violating their contracts, no matter
how polemnly these may have been entered
into. They will agree to pay any interest
that may be asked, but when the time comes,
will pay only what the law compels. A
wmoney-lender who knows his business will
generally arrange matters so that this shall
be whatever has been agreed upon. The in-
genuity of the class has never, in the past,
been at a loas ta find means to do this, and
there is no reason to suppose that there would
be any greater diffieulty in the future. It
will frequently happen, however, that the
law will be able to be taken advantage of,

and the amount limited be all that is re-

coverable. . This, in the most h'bﬂll of u
three bills now before the Commons, is the
principal only, the borrower getting the use
of the money for nothing. By the Govern.
ment resolutions, it is six per cent. interest,
besides. How will this operate! Let us
suppose that the natural rate of interest is
ten per cent., and that the law is taken ad
vantage of in one-half the cases, in the other
half the borrower paying, either of his own
accord or from compulsion, the rate agreed
upon. All borrowers must, at the time of
loan. be treated alike, and charged a rate
sufficiently high to obtain the natural one on
the average. By the supposition, one-half
will pay only six per cént.—the rate proposed
by the Government. To make up the de-
ficiency, it is obvious that fourteen per cent.
must be got out of the other half. Thus
the law, in attempting to lower the rate from
ten to six, will increase it from ten to four-
This would be the rise in theory., In
practice, however, it would be much greater;
for, in 8o uncertain a case, the lender would
take care to charge a rate sufficient to cover
all eontingencies, so that any error would be
in his own faver. This uncertpinty would
cause the rate to go as high, probably, as
twenty from this cause alone. The re-
sult would then be that half the borrowems
would pay six and the other half twenty,
making an average of thirteen in place of
ten, which it would be without the law,
And what is especially to be noticed is, that
the extra rate will be paid by the more
scrupulously honest portion of the berrowing
class,

It is clear, then, that the effect of usury
laws is to raise interest in favor of the worst
class of lenders, and at the expense of the
best class of borrowers. Illustrations of their
effecct are not wanting. Thus Storch, the
Russian economist, points out that when
the Empress Catherine passed a law hiving
the object of lowering interest from six per
cent. to five, it had the effect of raising it to
seven. Similarly, when Louis XV. of France
passed an edict to reduce the rate from five
to four, he caused it to rise to six. Probably
the country where interest is lowest is Eng:
land, where the usury laws have been abol-
ished for fifteen years past, and where there
is perhaps more freedom of borrowing
lending than in any other covntry. The
usual rate at the Bank of England is two fo
three per cent. Perhaps, however, the most
striking illustration is afforded by the ope-
rience of our own country. In 1838, ﬂ
before the abolition of the usury laws, whes -
the limit fixed by law was six per cent, b o
actual rate on first-class mortgage security
was from twenty-five to thirty per cent.
This is a notorious fact, ‘well known fo every
lawyer and capitalist in_the habit of desling

teen.
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with mortgages at that time. The repeal of
the law caused an immediate fall in the rate,
which in the mext two years went down to
fifteen per cent., and has been steadily de-
scending ever since, until now it is’ about
seven or eight per cent., the lowest, we be-
lieve, ever reached in the Province. This
enormoas diflcrence is almost altogether
owing to the repeal of the law, and in par-
tiealar to the large additional capital which
has baen thrown into the loan market in con-
sequnce, In a country like ours, where
capital is comparatively scarce, any restric-
tion upon its cirenlation will inevitably give
rise to far more disastrons consequences than
in countries where it is comparatively
plentiful.

The absurdity of fixing a limit to a thing
so fluctuating rate of interest, is
further shewn by the extremely wide varia-
tions which have taken place in it at different
In ancient Athens, by the

the

as

times and places.
laws of Solon (B.C. 504). the rate of interest
was not restricted. [t varied from about ten
per cent. to sixty. The average was about
eighteen, which it was in the tune of Demos-
Twelve p:r cont. was always con-
silered a low rate. At Rome, by the laws
of the Twelve Tables (B.C. 43)), the rate

was fixed at twelve. Far higher rates, hbw-

thenes,

ever, were ‘paid in practice, and the law was
0 ill observed that it became obsolete, and
in less than one hundred years had to be re-
enacted. In 347 B.C., the limit was reduced
to five, and a few years afterwards the re-
ceipt of any interest whatever was prohibited
by a law which was, of course, completely
set at naught. By .Justinian, the taking of
interest was again legalised up to four per
cent. In the Middle Ages, in spite of legal
penalties, of gpiritual censure, and of popu-
lar odium, usury was everywhere practised,
and, as consequence of the restrictions
upon it, at extremely high rates. In Eny-
land the Common Law, supplemented by
various statutes, prohib ted the taking of any
interest, This was first legalised, as one of
the consequences of the Reformation, by the
Act 37 Henry VIII, c. 9 (1541), which fixed
the limit at ten per cent. This Act was re-
pealed, and the re« eipt of interest again made
illegal, by 5 and 6 Ed. VI, c. 20 (1552.)
Eighteen voars' experience of this Act was
enongh. it in its turn,
repealed. and the Act of Henry revived, the
rat2 beins aonin fixed at ten per cent. This
wis done by 13 Elizabeth, c. 8 (1570.) The

Accordingly was,

Preamble to this Act is instructive.
m"’_"f the Act of Edward VL., it says i —
'f“hi“h said latter Act hath not dome so
“much good as was hoped it should, but
:‘r“h"f the said vice of usury, an | specially
"by way of sale of wares and shifts of ine

Speak- |

!
!
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** terest, hath much more exceedingly abound- '
““ed, to the utter undoing of many gentle- | this prejudice is still as strong a$ ever, their ‘.
. ‘

‘‘ men, merchants, occupiers, and others, and |
““to the importable hurt of the Culmnnu-i
“wealth,” By 21 James L, ¢ 17 (1623),'
the rate was lowered from ten per cent. to |
eight. During the Commonwealth it was re-
duced to six, which was confirmed by 12
Charles II., c.' 13 (1660.) In Scotland, in!
like manner, before the Reformation, no in- |
terest was allowed. After that event, and in |
4587, the restriction was removed, and tlw;
rate fixed at tem per cent. In 1633 it was |
reduerd to eight, and in 1641 to six. . A((crt
the union of the twn kingdoms, the Act 12
| Anne, ¢. 16, fixed the rate at five. No alter- |
ation was made in the law till Wm. IV,
when it was somewhat relaxed ; and fnally, |
in 1854, by 17 and 18 Vic., ¢. 90, the usury
laws were totally abolished. The natural
fluctuation of interest is also shown by the
Bank of England rates. Within the last few
years they have varied from less than two'
per cent. to upwards of ten. The average
however, has been considerubly less
It-secins,

rate,
than bofore the Act of abolition.
therefore, that, in the old country at least,

it is at last recognized, even by politiciaus,
that the true and only way by ‘which to re-
duce the rate of interest to its lowest point,
is to leave capital and borrowers and lenders
to the free and unrestricted operation of the
natural laws which govern them. ;

Another mischief which is to be charged.
against usury laws. being of & very serious|
character, must not fail to be noticed. We |
refer to their effect in retarding the develop-
ment and industrial progress of a country. |
The main element of progress in a new coun-
try is the opening of new branches of indus- |
tryv and of new channels of trade. These,
X and therefore untried and un-
azardous than

Now, ca)-i-

because new,
known, are negessarily more h
the old and well-tried ones.
talists will not lend their money for the

purpose of investment in enterprises of extra

Jout an inducement in the shape
prevented by |

hazard witl
of extra interest, which, being
law, the consequence is that new branches of..|
industry languish for want of the necessary
" We have not the slightest donbt |

support. '
laws is to be attn- |

that to our former usury

'
buted much of the want of energy and enter-

prise with whic
ted by our American neighbors.

h we have been so often twit-
If there is

! no such connection as this. it is certainly a|
coincidence that the rapid |
azardous enterprises
troleum, salt, and |

:
erals, should |

|

very remarkable
| development of sach h
| as those connected with pe
mining for gold and other min
follow so closely on the heels of the repeal Off
our usury laws, Again, look at other coun-|

tries. where the religious prejudice against |
'

;ing that long night, and while

.
in pn

usury still exists. In Moba nations
religion absolutely forbidding |
of any interest. In Rowan
tries the sawe feeling still has

and though not so strong as f , yet is
much stronger than in countries,
Compare, then, the indnstrial commer- .

cial torpor of such countries as Turkey (vhe .
sick man), Spain, and Italy, witlithe life and ' E
activity of England and the Uhited States,
We have scen what, during the Middie Ages, ‘
was the pupular doctrine in to interest.
There is no need to shew f .Mb«"

dostd; 5
* of inday-
blighting

eignad saprem?, the whele fr
try, trade and commerce shriv.
withered beneath the curse of 1
influence, and was paralysed info & stillneds
as of death. - From facts a these we
may form some notion of the pvil in these
respects which usury laws ocegsion. '

Another charge which we liave to W‘
agzainst these laws, is that are an in-
fringement upon the rights of pguperty, being
an attempt to dictate the termy upon which
a man shall deal with his owa.

In short, in whatever aspect laws are
regarded, they are seen to be uctive of
mischief, and mischief ouly. y belong to
the same class with those wl#idn were fre-
quently passed in times gone by, to regulate
wages and the price of food. same evils 3
and the same inherent absurdity belongto
both.

As we said before, we are
pugn the motives of those w
in this matter ; bat the facts
which we have given are so i table, that
it is impossible to do other than ascribe to
these men, one of two things, dither that they
are grossly ignorant of all tha{ has been writ-
ten on the subject about which they propose
to legislate, or that, for reasons best known

Pt

=

illing to im-
arguments

' to themselves, they wish to rdise the rate of

interest throughout the counjry. We hope
that there is, in the Dominion, jsufficient intel-
ligence and public spirit to Weveut the ins

tended wrong.

————

YTHE ROYAL (f.x.\'.qu BANK.

PR !

On the 21st this bank suspended specie

payments. We were award prior to last

| week’s issue of this jonrnal ‘lnt sach a step
| was contemplated, but as m&miuimu were

wgress which might have prevented it
we did not feel justified in jcontsibuting in

l'any way to such an undesigable result. A

at the returns for the last two months

glance
o show that thie process of de-

was sufficient t

: pletion was going on otendil)‘ Between the

1st March and 15¢h May,

as follows :—

lrndncﬁelm

|
|
|
{




R £625,150
Debtsto Banks .................. 3,703
Deposits on call......... eees 256,876
Deposits on interest............. 329,808

Total........ Rs s . 81,215,627

8o that from the 1st March up to the time
MM, no less than a million and a quar-
ter of gold was paid out. That it was pos-
sible for the bank to sustain such extreme
pressure for so {s{reat a length of time, cer-
tainly speaks well for it.

The question naturally arises— what caused
this sudden strain upon the resources of the
Royal Canadian ! We have no hesitation in
saying that it is directly traceable, to a want
of confidence in the wanagement. There
were those on the Board whose names were a
source of weakness rather than of strength.

They were objectionable to many. Whether

they deserved this or not we do not pretend | Banl

to may, but it must be admitted that antece-
dents have a great influence on public opi-
nion when men are placed in positions of
trust. However, the fact is there, that the
Board did not command confidence, and that
in time of trouble, the want of it proved dis-
astrous. But there is another consideration.
There has been all along a seeming lack of
harmony among those who controlled the
institution. Internal quarrels and disputes
arose, and the bank interests were insensibly
sacrificed to the petty vanity of those who
should have known better than attempt to
display it in such a sensitive quarter. This
objectionable feature culminated in the ciren-
lars of Mr. Macdonald, the Vice-President,
who chose the worst possible time to avenge

himself of his colleagnes, for his insinuations
and statements gave the finishing stroke to
the hesitating confidence which kept the in-

stitution afloat.

does not stop to argue out the merits of such

discussions ; he merely says to himself, ther
is doubt, and though everything may bhe

right, seli preservation is the first law of
nature. Who ecan wonder that -"""{u'!h‘inn
Had

) Mr. Macdonald himself acted in an honest

should have beén the result of all this.

manner, and from pure motives, and, firs
exhausted all legitimate means of putting
g

" Itop tvo abuses before coming hefore the

publie, we should not find fault.

than condemn as inexcusable his conduc

throughout.

best thing that could have happened the insti
tution, for it will bring all parties to thei

senses. Directors will now understand that
public confidence is not to be trifled with, and

shareholders will have fully illustrated th

A depositor or note-holder

a

Jut as the
- contrary fully appears, we cannot do other

Under the circumstances, we
are disposed to think that suspension is the

|
i
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necessity of exercising judiciously their power |

{ of choice.

t
|

While we are thus disposed to lay blame
on the management we' can find no excuse
for the course of conduct pursued by the
Bank of Montreal to this Western institution.

f | The ruin of a bank means wide-spread indi-

vidual loss and general commeficial disaster.

{ 1t thiows business out of gear ana affects too

| of joke.

\

i

1
|
|
|

+
4

t

e

many to render such an occurrénce a matter
When one bank in Canada attompts
to destroy a rival it seeks to bring about a
national calamity, and we should hesitate to
say that the Bank of Montreal, the financial
agent of the Government, did deliberately
contemplate - such a thing
the facts scarcely admit of /fany other ex-
planation. 2
Notwithstanding that many evidences of,
to say the least, want of friendship towards
kindred institutions have been given by the
K '-f .‘-il.l

that it caused the spspension of the Royal

we are far from believing

Canadian, or that it has the power which
some political journals seegm to consider it
possesses. [t is quite a mistake to suppose
that it is responsible for tha Rayal’s troubles,
and it is just as well to have! that mistake
it acted in an wnfriendly spirit,
no doubt, but that line of condnet should not

corrected.

be twisted into an exhibition of a power

which in reality it has not, and, even if it
had, it dare not wield.

what is best to
From
what we know of the bank’s sthte, we incline

1t is, of course, a question

be done under the circummstances’?
to the opinion that évery effort should be put

The disconnts
do not represent very large advances, hut, on

forth to canse a resumption.

the contrary, are, we believe, distributed over
a large surface ; so that we may take it for
'_;l‘:'h(nl, that the percentage of good paper
yould be found in excess of the ordinary esti-
mate. But as this would depend on the re-
sult of a mgid investigation, we leave it for
the present. In the event of re sumption, a
change in the Board must be made ; and, we
understand, all the directors are ready to
resign. Under the charter, such a wholesale
resignation would let in men who are more
objectionable than the present occupants, so
that it will be necessary to wait until {he an-
nual meeting in July, hefare a change can be
made. ’

The fact that the
taken at

notes: of the Royal are

par by traders in Toronto, is a
striking commentary on the character bf our
present banking systemn, which speaks for
itself, and instead of injuring the | rospects
or defeating the attempt now beins made to
substitnte Government indebtedness for gold,

will convince our legislators that we may be

worse off than we are at present.

|
|
|
|
|

vere it not-that |

Narioxar Live Ixsvnaxce Compaxy OF THE
UxtTep STATES. —This company, chartered lagt
year by Congress, having deposited - $50,665 cash
with the Reeciver General for the seeurity of
Canadian policy-holders, has commenced business
in this comntry. It is a stock company, with »
paid-up <’n|~i':|l of one million of dolhn;.ﬂ
from its connection with the wellknown w
house of Messrs. Jay Cooke & Co,, iﬂM
known as The busi-

““Jay Cooke’s Company.”

ness is done upon the ** non-participating, all-

cash plan,” there being no distribution of profits,
and the premiums being all payable in cash
The rates charged are, therefore, low, In the
case of *‘ return preminm " policies, not only the
amount insured in the first instance, but also all
the premiums paid are returned at the matarity
of the policy. The policies are non-forfeitable,
This company has met with a good deal of op-
position in variotis quarters, chiefly on the ground
that it is a stock company ; but it has made
rapid progress. By a statement we have seen, it
appears that for the nine months the company
has been in business, up to the end of April last,
{,791 policies were issued, amounting to 814,
653,500, on which the preminms were $562,831.32.
Agents are being appointed in the various cities
effort will no doubt be
made to pmesh  the company's husiness in this

and towns, and every

Domihion.
s

CommenrcialL Uxtox Assvraxce.—We prist
at this late date the annual report and the pro-
ceedings had at the aunual meeting, which will
be foundinteresting. The business of this wealthy
company is making satisfactory progress.

LONDON CORRESPONDENCE.
(Froma 3 Correspondent)

l,ll\'[:ibx. Sth .‘I‘y, 1”0

Commercial men regard the immediate future
with unconcealed apprehension.  The state of the
coftinent is not satisfhctory. Prussia and Franee
haye not yet agreed to give an indisputable foken
of their love for peace I._\' «liﬂmll'lillg !IIM“
diminishing the outlay for munitious of war. In
Italy the deficit has become chromic. Spsin has
not i\-t completed her revolution, and 18 in the
mean time hard put toit in order te meet necessary
expenses.  The Turks are about to borrow meney
wherewith to discharge their p--runiary O'Jh"ho
and Kussia has tried, but in vain, to pe the
capitalists of England to a«l\'an4'¢"l nd«lmﬂ_d,
for the purpose of construeting rallways » .
never ||vn_\' 'in a «-nmn.rlrrial sem;, l;lt which will

wove serviceable for the transport f troops
.l,utlnmk of war.woald r--:ulilvl shake the fabric of
European commerce. It is hnp(vd‘ l'lltkl' thau
believed that the beginning of hostilities iss re
mote contingeney. Men flatter themselves

the longer the fatal hour is postponed the les cer
tain does its arrival become. Before the IIP';
many months, the question of peace of war

be definitely answered. The armed truce is too
costly to last. This consideration is not one

has suddenly received attention from

They have been calculating the cliances of a eob
tinental war for some time back. DBut

not take iuto acconnt the possibility of That
bresking out in other quarters of

v war between the l'nit'.--l I{xrrg.l|bmwltbw
States would break out is a notion W harly

hich
one person in the thousand bqs'regll“‘“.
than a horrid but an idle vision. However,

| great change has taken place in the views enler

- el S eeen . afn ‘e S @
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ained here on this score. It is l
o few influential persons 10 the ,
pundering to the prejudices of the p soinltallovs
dm!ﬁi class, and that, il this course be pec-
sisted in, ‘the issue canuot be doubtfal. If it |
be the intention of Presi leut Grant to pick aquor- |
rel with this country, in the hope lvlnt l»x" may
sttack and absorh ( anada, he has sadly miscalea-
Jated his op ortunity. Such speec hes as those
delivered by Lll'. Sumner and Mr. Chandler have
hdm(ﬂ’ﬁ't the
Loud bluster amx
casded Englishmen to follow in an appointed path,
l)rrillthﬂf"l"-\“s prove effectual now. ( ‘oming,
o3 these S}Iﬂ"'l“" do, ul‘l T 1;11‘ contemptuous rejec
tion of & treaty in which English ministers went
to the utmost verge of concession, they have ope-
to the national honcur. 1 should
deeply regret if the kindred or rival nations were
to be declared foes, were 1t but for a day. How-
ever, if the worst must come, the chances will he
ggainst that nation which is the wanton and pur-
i‘" ¢less rggres sor. In a war of conquest, or ina
war in which this country should act as the ally
of a foreign power, success might be imperilled by
division of opinion amonyg the people. But let the
gation be called upoa to vin licate its outraged
honour and to defend any portion « { its violated
empire, the unanimity of sentim ut would sur-
l.ngthr worll as well as tend to render victory
certaln.

Did I not know that in the highest and best in
formed quarters a feeling of uneasiness prevails, I
should not have treated the question of war be-
tween this country and America as one of any
moment. This much, I may say, without fear of
the result proving me a false prophet, and that is,
the tone of our Government will be firm and
decided should the new American ambassador
Eﬂerunm«»na}»l-- demands. Indeed, Mr. Mot-

y will find that the responsible advisers of the
Crown can say ‘‘No
decision as the President of the United States
himself. It is probable that as this is now
known at Washington, the proposals of Mr Mot
ley will be neither startling nor ina Imissible. This
is my opinion, but it is an opinion which does not
prevail with the money market. The desire to get
rid of United States securities is as great at this
moment as it was a few weeks ago to obtain pos-

Jnited States are ‘

ir autiors may not have foresecn
| op:n threats have never yet pér-

nted as fusults

" with as great coolness and

session of them The iuvestors as well as the
'Iw alators have taken fright If the chances of
the peace being broken were to increase, the con-

fidenee of the foreign holders of these bonds would
be undermined. What wi!l hasten the re-action,
stop the flow of the bonds to Eunropean markets,
and cause thousan 1s to return whence they eame,
is the increase in the value of money. Ina few
days the Bank rate of discount will be raised
again, that is from 4l 5 per nt As a conse-
quence the busin-ss of the Joint Stock Banks will
revive, the dividends paid by them will increase,
‘"d,‘h" attractions of the 5 20 bonds bs materially
diminished in the eyesalike of the bold ~;-,-"x|l.utv§1'
aad the prudent investor.

As was forsseen by many persons here, the terms
on which the Hulson's Bay Compainy surrenders
their sovereizn rights are considered objectionable
by & seetion of the Canadian press. The worst
purt of Earl Granville's proposal is that relating
to the reservations of land. ‘In the )»n!v]phwl
comespondence between the Cai adian Ministers
and the Colonial OHice, exception is takem by
them to this part of the s hewme I read in your
Rewspapers that bad though it may be to pay sach
asum as £300,000, it is infinitely worse

to ;_{i'\v'

lu'rvrl\‘rl that not | cles to an arrangement are so great now as they

were before Earl Granville drew up his ultimatum.
A\t any rate, the matter might be discussed
the time when the details of the arrangement ate
finally settled. Of course, the offer of money
must come from Canada. What should be done
by those who desire the Northwestern Territory
and Rupert’s Land to form part of the Dominion,
unburdened by conditions, 1s to consider the price
they would pay for this. It'is certainly for the
advantage of the Dominion that the Company
should be bought off now, because, unless that be
done, the result will be envenomed and dangerous
strife in the future.

The vost of messages by the Atlantic Cable i
again redueed, - being £2 for 100 words. A few
wonths hence the French Cable will, probably, be
in operation. Itis proposed, I see, to lay a third
Now, it may interest as well as instruct many per-
sons to Jearn that the rednetions in the price have
not proved as remunerative as was expected.
When the highest price was charged, the number
of messages was few, but then, the expenses
were proportionately small. Each additional
message requires a lasger stafl of messengers and
others " hesides, when a message has to be re-
in order to a ¢orrect a mistake, there is a
waste of time and labor which seriously affects
the profits. As far ns the public is concerned,
their cannot be too many cables and too low rates
It is not always the ease that what
is- an uminixed ‘blessing to

!—-;n,- l,

charged.
benefits the public
sharcholders.

¢ommercial,
he event of the week in business circles was

the suspension of 'the Royal Canadian Bank,

which closed its dpors on Friday morning, the

21st inst. The occurrence ( aused some commo-
tion, but the business public
event, & knowledge of the

being pretty

generally were not

nn;»rr[nrml for the
difficalties of the bank's situation
Had the suspension o« curred

generally diffuse L
ould have

in the height of the praduce season it W
been much more severely felt, as the bank had a
very cousiderable ma of l-rwlm ¢ business. Ow-
ing'ln the dullness of the market just now, there
is very little produce
have adopted a conservative policy and do not

care to do much

paper stirring, the dealers

business till prices settle to the
nore satisfacto y

assumes a i

bottom and the trade
shape. The dullness of the
other branches of tra le has led to
nt of obligations 1n that quarter,
nds the business houscs

» shock

extent on

winter and spring in

a gener ol eur
)

1 o <«

taiim ai5N0,

that the present moment i

of Toronto in a fayorable p wition to meet

The bills sold to some

of this kind,
50 to 75 per

ning of the suspension at from
at to 80 and 90 and even 95 per
par for

mor
cent, but soon we
cent (some retail shops taking them at
ral belief that little loss
holders or deposi-

he bank may

soods): mo doubt the gene
will he suffered by either bill
tors together with some hope tl

h to do witi

resume, has had mu nitigating the

vil consequences of the disaster 't
The failure of M . Wm. Hughes, o Brampton,

bank suspeusion jll\(

the Company one-twentieth part the future towa-
s21) 8 in the Fertile B-It, an
e now for th* whole would be economy in the

](l"lz mn N V\\" ‘j “‘ 2] vew w to l't yvaul in
Canada, it might fin 1 nccoptance here also, 1 have
0od grounds for s atiaz that some of the largest
L W& Nboi.l-r\ would not o ¢t to taking a sum of

?’")ney instead of retainingan interest in the land
Iu gifficulty would b to persuale them to accept
reasonable sum.

1 that a larze payment |

Yet I cannot think the obsta- |

, day or two preévious to th :
goticed, involved several w holesale firms here in
losses ranging from $1,000 to $3,000. He did
noral store husiness and operated in grain to a
~ reiderable extent hilities stated by him at
2 000 ‘:.! sqsets »t "3 000 ” :".‘E‘ l»'\“!
. litors at 502 om the

2 ,..”\'rnn%'\.iln his eor rs

lollar, -
i z, bmt the late

jast openin

buyers do not offer more than 26e.
deece. Unless the gold premiam
the present quotations we shall
luller season than was otherwise anti

Toronte Market.
Under so many ng inf
not he otherwise than dull, and no i
of conseqreace meed be looked for
business sets in. i
LeathER. —The demand for lea
off and the market is dull.
Hipes.— Prices have taken 8
involving holders in considepable |
prices are likely to go still lower. !‘
PropUCE.—-The tendrney of the myrket
cidedly downwarl both in flour and
stock of wheat in the principal A
is much larger than last year, C
waukee had on the 15th 1,757,000
883,000 last year, and 308,000 the previous
New York had 914,700 bush. i 813,
«nd 731,330in 1868 and 1867, respectively.
increased supplies, and the contin reports
a fine harvest in prospect, fully justi the steady
fall in prices. Fall wheat one year sold at
at $1.60
$6.90

11
iheker 1f § §

A1

$1.80 it is now *worth $1 ; spring
and now at 93¢, ; superfine flour was worth $
and may be quoted now at $3.90. | Wheat—Re-
ceipts, for the week, 18,839 bush. ; $6,467 bush.
last week and 4,100 bush, for the

week last year. Spring is dull, only| « small de-
mand at 85c. Fall nominal, no bugess, holders
ask 81 t081.05. Bavley—Noreceipth, little teek
and nothing doing ; it is nominally| lower at 75
to 80c., the decline is partly owing té the advance
in gold. Peas—Receipts. trifling, nominal at 65
to T0c. Oats—Receipts 1,200 bushi, and 4.300
bush. last week. The murket is eagier at 54 to
55¢. owing to a better supply. Corn} ‘There were
sales of carloads at 60e. |

Frovk.— Recepits 750 bbls. ; l,?ﬁo bbls. last
week and 700 bbls. for the corresporsling week of
last vear. There is not much four joffering, and
there is no demand except for local use ;

wheat flour may be quoted nominal st $3.90 to
$4.05, the latter being for spring {wheat extra.
In the other grades there is nothing doing to es-
establish prices,  Meal—Quiet &t | une

~l-.|uwiuus. {
Provisioxs. — Butter —New buttpr v conh‘h
more freely, but as there will be o demand for
export for a good while yet, the market is dull;
no demand for lots, holders ask 14 to 1 5e, for
ages and large rolls ; small roll-f. retail purposes
are worth 15 to 17e. Eggs— Are ih bettter
and Sell at13c. Cheoese. — Somiv;:ﬁthr Jast w!
sale transaction was at 15e. - —Js in light
etnck and very few hands ; mess by the earlond
is held at $26 ; in small lots, $264 50 Bacon—
ough is woving off more freely at{12¢. ; Cumber-
124c. Ham.—Smokal are selling

land sells at :
in & small way at 1de.for smoked and 18e. for

\'mnkmi ulh‘ ('n\'n’ﬂ-tl

FrEicuTs. —the rates by vesselsiare unchanged ;
to Oswegn, 3¢ U. 8 Currency; tp Kingston, 2¢
to Montreal yia steamer, 7 o 8c. ; flour to
Montreal. by steamer, 20 to 28¢c. Lumber to
Oswego, $1.50 U, 8. Curreucy. The steamer Her
Majesty will shortly leave for Halifax, lier carge
is already contracted for.

The following are the Grand Trunk Railway
Company's summer rates from Tufont() to the un-
‘I.-;-“jrn!'iwnnl stations, which came into force om
the 19th ult. :—Flour to all Stations from Belle-
velle to Lynn, inclusive 25¢ ; grdin, per 100 1bs.,
18¢ ; flour to Prescott, 30¢ ; ogin 15¢ flour to
«ll stations betweeh Island l'mrl‘nml Portland, in-
clusive, 75¢ ; grain, 35 flour | to Boston, 80¢;
gold rain 40¢ ; flour to Mlalifux, 90¢ ; flour to

St. John, 85¢.

gold ;

Malifax !hrtrt’.
BrEAT srUFFs— May 18—The demand for Sapers

for the yat week has heen c'llitE'ﬂ to supply.

Stocks comtinue light, but prices ve agiin

The w wl stason 1s

advance in gold operates against business, s0 that

about 10 cts. Extras mqtin:u
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sales only being effected, in limited amount, a'
nominal prices. Fancy meets with limited request,
at quotations. No. 2 dull and unchanged. Rye
Flour. without enquiry, K. D. Cornmeal in
request.  Stook ligllt. Oatweal is coming for-
ward freely, and stocks are now largely in exvess of
lust year's, with a very limited comsumption,
comparatively.

We quote White Wheat Extra. —85.75 to 6.00;
Fln('.\“LS 50. Supf. $5.30 to 5.40 ; No. 2, 8470
to 4.75. Cornmeal £3.80 to 3.90; Oatm« al (N.8.),
$6.00; Canada £6.50; (dull). Rye Flour $4.76;
White Beans $2.50;

Fisit Axp Ot — We note no quotable change
in above, there being no tramsa tions to report. ,
Large catches of superior Codfish are rep rted
from Western Shore, which may influence prices
slightly though the requirements of Boston and
thewant of stock here are likely to give tone to the
morket.

ExcHAN®E. —Pank Drafts London 2t 80 days at
13 Pe. Montreal sight 4 ¥e. New York Gold 4 ¥
Currency 24 Fe. diset. S. John, N.B. 3} ¥

prem. i
Pemerara Sugar Market. *

The following is from Sund®ach, Parker, & Co's.
Market Report, dated, Georgetfown, Demerars,
23rd April, 1869,

Svcar.—The decline advised ip our last was
arrested by the American advices 1ece ved by that
Mail, and prices have be n firm with an upward
tendency since ; the drought is now telling sev erely
on the yield, and the quantity of Suga: coming
forward for sale is so small, that the ten vessels
Irading for the U. States will find great difficulty
in gvtting cargoes ; the comp tition amomgst buy-
ers to s gure any lots offering is so keen that prices
have been forced beyond what latest quotations
from Americh wonld warrant, and must result in a
loss to ~hi|'[v(‘l’<. These remarks refer mor partic-
ularly to Vacuum Pan, the demand for Museovado
is not 80 animated.

Morasses—Has ailvaneed eonsiderably, and the
demand for both Vacuum and Muscovado is very
biisk. ’

. Rum—Very little doing, holders prefer shipping
to accepting rates offered Lere ; we have not
heard of a single transaction of consequence.

Transactions have taken place during the fort-
night at the following rates .

Svcars (package in¢ luded) sold hy 100 b
Dutch, 10 per eent. tare.

Muscovadoes, equal to No." 8
Dutch Standard £4.00 ¥ 100 [bs.

No. 10 do. $£4.50 “

25 o

“ 12 do. & In hhds.
Vatuum Pau No. 12 do. $6.50 | of dhout
o ““ 14 do.” 6.75 ] 1800 Ibs. each.

““ “ 16 do.

7.25
Lo “ 17 do. 7.40
. ¢ 18 do. 7.70)

Movrasses (package included, sold by Tmperial
gallon.)— ‘

Muscovado, from 22 @ 29 cents, as)
to rolor and |io-ln~i'_\

Vacuum Pan from 25 @ 38 cents, ag
to color and density

Rux (colored, package included, sold
by Imperial gal. from 35 per cent, @ 38
overproof 40 cents, v Ditto,
From 38 per cent. @ 40 overproof, 45

cents. )

Cotton Bales,

The following is an extract from a cirenlar of
the Manchester Board of Trade:—We have never
known a period when there was such irregnlarity
in the weight of American bales, a8 is now ap-
parent. We find the variation per bale to be from
1§ ewt to 4} ewt in the same lot, and the average
weight of bales is decidedly lighter than last year.
And not only so. but there never wasa time, in our
opinion, when American cotton was so dishounestly
packed and so shominably ginued. The very
same condemnation of quality applies to Brezilian.
Fgvptian cotton, in weight of bales, ranges‘from
8 cwt to 6 cwt, and the mere report of the number

In puns
of

100 gals.

| Arthor ; ..-\h\lrv'\\ Woodcock, Toronto :

» Buckingham ;

e ———
——

of ha'es would be ntter'y fillacions as regirds the Tusurance Clerk Wanted,

quantity. It is of vital importasee to the trade
that the weight shouldl be declared.
guainted with the details and
Sugar Movement, business, pnticular) . oy~ Toutine of Tnsuragee
: 5 . » W ¥y marise.  Stisfactory testinomaly
The Havana Weekly Report says of the sugar ' as to chiracter and ¢ E
s § . ). . a r and qualitictions will be required
movement. lh'. “""‘""‘ at “". “;'r';l" “."’ ':'"“ | dress ** Insurance ('--uquny," U(Jl Nu 7” M “-
1st .'.|||ll,|r}' to daté amount to 879, 186 Dbxs, Toronto ’ &'
agninst 959,380 bxs during the same periolin | - e 5
. —
1868 ; the exports up to date ffom Havana and
Mantazas exceed those of lasg vedr by 48,079 hxs;
and the stocks at both pﬂﬂ‘ t(l-'f:l_\' amount to
359382 hxn, a deervase of 126,571 bxs when com- \OTICE is herely given tiat a Dividend of B
pared with those at syme date| lasg year. ‘' eent. for the current haif-year, being at th_"d
| £ ) Eight per cent. on the pald up eapital of this Bank, e
i this day been Jeclar. d, and tiat the same 'mhn bl
INSOLVENTS : — Andrew  Crawford, Montreal,  at the Bank or iis branches on and after
Lactauce ¥. Lamarché, Moutieal{ Jos. Dolan, Port FRIDAY, the 2xp DAY OF JULY NEXT
age bu Fott : Samuel Clark, l,l',"'.l” . .'Illl-”"l‘l. The trapsfer books will be closed from tle fifteenth to
Ber.in ; John Raine, Bramptan ; Mary Neagle, th- thirtieth fJune, both days inclu-ive,
Harris IT!;‘ .\vn‘u-l“:\lo;--nnf' of the Shareholders will be held st
i X g . | the wik on eduesday, the ty dav ¢
Searff & Co., Owen Sound; J.' & Rebherioon, | Tos chal oo he taben oF S venty-first day of July nest
.\I'Hl‘llt" - [lﬂ\'il I:!-\\', rl eswater | C l\'i'\ .\m ott; | y order of the Loard

Edwand Bingham, Bradionl; (. Turner, Brantford; T
e ,

YOUNG OR.MIDDLE-AGED MAN practically
' A

Bank olton.l..r
DIVIDEND No. 26.

G. HAGUE, ©
nta, May 16th, 1869 E ‘:‘-

| Donald '. O Biien, L'Orignal] Charles Jonts Mi ls,

[ ondon: R. Maleolm, Kineurdine ;8. 8mith,Guelph S :

g : 3 ol ’ The Canadian Bank ’
Michael J. Doherty, Montread ; J. . H.:Fenner tn Bank of Commerce,
William How, Toronto } Adam DIVIDEND No. 4
Oliver Buchanan, Gurlph. \[ OTICE is herel y g:\-n-lrl a Dividend'of Fetr por
AV cent, upon the paid-up capital stoek of this intite-

X tion has heen deciaredd for the enrmen
Imperial Fire Insurance Company Lo ntuse will be pryatie of fhe Datk t.:: !i'i"r'.“t
OF LONDON vl after FRIDAY, the second day of JULY next
No.1 OLp Broap Street, AxD 16 Parl Maur IR sy Bovks wiil be closd from the 168 o e
30th days «f June next, b th days inclusive
ESTABLISHED 1508 I he Annual Gereral Mecting of the Stockholders will be
he'd at the Banking House in this city, on MONDAY, the

Canada Geueral Agency, f ! f JULY next. Clair to be takenw ot ¢
g . > ! 1 da . J +a DXL mir to be taken
RINTOUL BROS,, e e ciaaly welve
24 S¢. Sacrament Strect, By order of the Boarl.

JAMES E.SMITIH, Agent, R. J. DALLAS, Cashier,
Torego Cor L har and Colbo Streets Toronto, May 22nd, 1869 42-d

NATIONAL LIFE ASSURANCE COMPANY

UNITED STATES OF AMERICA.

CHARTERED BY SPECIAL ACT OF CONGRESS.

CASH

CAPITATL.
1TI104 N1 Qivd
‘ooo0o‘oo0o‘ts

CANADIAN BOARD OF REFERENCE:

Hon. LUTHER H. HOLTON, M,P. L. A. NELSON, Esq., Messrs. Nelson & Wood
1 JACKSON RAFE, Esq, Cashier Mer hants’ Bauk.

MICHAEL P RYAN, E-q, M P, Méntr
GILMAN CHENEY, Esq. Mamaigr Canadiah Express | CHAMPION BROWN, Esq, of Messrs, Brows t
Company Childs
M¥DICAL REFEREE,

$OLICITOR
Messrs. PEGKINS & RAMSAY

Baskers—THE BANK OF MONTREAL.
t red amount in GOLD, for benefit of Cans-

JOSEPH 1. DRAKE, M.D.

'

This Company has deposited with the Ca i n Goverr nt t ju
I )

DOMINION OFFICE — 91 GREAT ST. JAMES STREET, MONTREAL
CHAS. A. PUTNEY, WILLIAM DOUGLAS, Jr,

RepciAL AGENT. GENERAL AGENT,

The National Chartorj the large Capital, the low
ank fair dealingx, the nimn-forfeitir es, the perfect rity. the

n Cnada, render the NATIONA LIFE ASSURANCE COMPANY of the United States

rates, the common-sense plan, the definite c'o'}tnfk the honorable
liberal terms of the policies, m“

of America worthy e

onage of every busihess 1
C. G. F TIER, ; &
MAY £6, 1809. a1y S ()I-‘e“”r' TORONTS, OST.
» s

i1

2% E»
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” Lyman & McNab,
Importers of, and Wholesale Dealers in,
HEAVY AND SHELF HARDWARE,
Kivo STEeT,
TORONTO, ONTARIO

T0 BUILDING SOCIETIES,
NCE COMPANIES, AND PERSONS HAVING
m‘!’l‘.‘:‘\!u‘rln\i wWIiTH THEM Ty CAPITAL-
JSTS, AND ALL CONCERNED IN THE SALE OR
EXCAANGE OF SECURITIES
«ulations as to the Surrender Value of Life or
b';;-‘:v::lllutunme Policies by any Tables of Mortality,
and at any rate of Interest .
The interest earned on buying, selling, or exchanging
Stocks, Debentures, Mortgages, &« Wbove or below per

fle.
“‘n,, puying or selling value of Annuities for Life or
ferms of years
Societies’ Mortgages, or any

The valuations o f Building

gimilar obligations, &c., &c., &
Address
ARTHUR HARVEY, F.8 8 _ &

OTTAWA
MINIMUM FEE, 8500

TORONTO SAFE WORKS.

Jd & J Tayler

MANUFACTURERS OF

Fire and Burglar Proof
SAFES,

BAVE LOCKS, VAULTS, DOORS, &e., 4&c

AGENTS
JAR, HUTTON & MOXTREAL
H 8 SCOTT & Co ; QUEBE«
ALEX. WORKMAN & Co OTTAWA
RICE LEWIS & SON ToroxTO

D. FALCONER .. HavLirax, N.S,

Maanfactory & Sale Roowns, 198 & 200 Palace Street,
-1y

Canada Permanent Bullding and Savings
Seciety.
won

Paid up '_':l,ufu] *].WII.‘NO
Assels ., 1, 700,000
Annval Income 400,000

v —

Directors :~Josern D. Ripovr, President.
PETER PATERSON, | ice-President

J.G. Worts, Edward Hooper, 8. Nordheimer, W. C,
Chewett, E. H. Rutherford, Joseph Robinson

Bankers:—Bank of Toronto: Bank of Montreal; Royal
Canadian Bank
OFFICE— Nasonic Ilvr,'." 1oronto Street, Toronte.

Move, Received on Deposit bearing five and six per
cent. interest.
the Provinee

Advonces made on City and Country Property

of Ontari

M J. HERBERT MASON,
y Sec'y & Treas,
John Morison,

IMPORTER OF

GROCERIES, WINES, AND LIQUORS

3% ANXD 40 WELLINGTON STREET,

TORONTO 33-1y
e ——

Philip Browne & Co.,
BANKERS AND STOCK BROKERS
DEALERS IN

Sm‘(} EXCHANGE—U. 8. Caurrency, Silver and

D Bonds—Bank Stocks, Debentures, Mortgages, &¢
on New York issued, in Gold and Currency
pt :Lunu‘m given to collections. Advances made

e No. 67 Yonge StrEer, ToRONTO
,"Blu'u Puirar Browse, Notary Public

“The Whithy Gazette,”
A WEEKLY POLITICAL NEWSPAPER,
PUBLISHED

EVERY THURSDAY MORNING

IN WHITBY, COUNTY OF ONTARIO,

Having a lasge cireulation, it is one of the best adver-
tising mediums in the country.

Wholesale Houses wiil find this a valuable mediom for
having their announcements peach retail dealers

GERO. H. HANM,
391y Editor and Proprietor

Quebee Bank.
NOTICE

\'uTl(‘E is hereby given fhat a Dividend of 3 per cent
- upon the Capital Stock of this Institution has been
declared for the eurrent half year, andl that the same will
be payable at the Banking House, in this city, on and
after the FIKST DAY OF JUNE NEXT

The Transfer Books will be closed from the 15th to the
13th Mav noxt, both days inclusive

The Annual Meeting of Sharehoklers will be held at the
Bank on MONDAY, the SEVENTH day of JUNE next, at
ELEVEN o'clock A M

By order of the Board,
J. STEVEXSON, Cashier,

Quebee, April 25, 1560 38t

H. N, Smith & Cog
¢) EAST SENEC \\TRIPT BUFFALO, N. Y., (comes
~y pondent Sipith, Gould, Martin & Co., 11 B wad Street,
N.Y.,) Stock, Nmu) nn-l Exchange Bre vkers.  Advances
made on securities 21-vi

TITE CANADIAN MONETARY TIMES AND INSURANCE CHRONIOLE e

NOTICE

IB hereby given that the Liquidators of

surance Company, Limited, will apply ¢ Minister
of Finance fur his warrant authoriging t ¢ i wal of
the deposit wade by said Compauy with Minister of
Fioance, as required by statute of the Provioce of
Canada, chajter 53 of 22ud Vietoria, the Cowpany
having ceased to do business in Canada.

——— = I ———

SRS

of the Western In-

35 Attorneys v

Insurance, Passage, and
Nom1u-West Con Kixe axp Cavecs |
TURONTO,

BUY AND SELL, AT BEST RATES,

NEW YORK AND STERLING EXCHANG
UNCUKRENT FUNDS, &

GOLD, SILV

COMMERCIAL PAPER DISCUUY

DEPOSITS RECEIVED, SUBJECT TO
Meney Adn-«d on Geod

1
AGENTS PUR |
LONDON \\D LANCASHIRE LIDT. AGS,IA!CI o0,

o1y
I iy WSS
TORONTO SAVINGS BANK.
72 Cuvncn STRest. ]

|
DFPU\IT* received, from Twenty Cents w in-
vested in Govermwent and other first ¢ :
Interest allowed at 5 and 6 per 3
BASKS OF DEPS T
y Bank and Canadian Bauk of C‘u-«n

W. J. MACDONELL,

301y MAXAGER.

Ontaric

Presipext—The Rt. Hon. the Earl of Haddington

CANADIAN BOARD--Hon. John Hillyard Cameron, M.P.,
J. B. Robinson, C. J. Campbell,

pany. They have invested a larg
have full power, by an Laperial Statate, to
rence to the Head Ofice, Edinbargi. Some of the old roli
year, were settled by payment of amonnts doable of thoa:
acerued on the Policies

Every ial
anyof tae A

J. HILLYARD CAMERON,

POCIES WIS QA
'MAIRMAN,

HE Edinburgh Life Assurance Company offer to the pabli
re amount of money o0 sex

take risks, mike iavestneals,

formtion that ir m aling assurers miy réqaire ean
brea e stablish »d in the prinzipl tow

EDINBURGH LIFE ASSURANCE COMPANY

FOUNDED 1823. )
1 e’

»

AMOUST oF AcceMrlLaren axp Isvestep Frxos _OVER ONE MILLION STERLING. |

HEAD OFFICE
Masaasn
CANADIAN OFFICE ESTABLISHED 1857.

EDINBURGH

—D. Maclagan, Esq. Secnrrany—Alex. ll,‘ Whytt, Esq.
WELLINGTON STREET, TORONTO. |

Chairman. - J. W. Gamble, BEsq., L l:ﬂ:t Esq, Hoa

Esq. David Higgins, Secretary

the advantazes of a Canalian as well as a m Com-
arities in this conatry, an | the Toroutd L wal Board
and settle claims in Lmb.rvub--« refe-

the Company, waich became claims dgring the past
inadis | -y sasaquence of the large rI;‘nlllnal taat

originaliy insured, in
ohtaiad at the (-n;..m.omckummuu, or ot
as in Canada

DAVID HIGGINS, BECRETARY.

be

(35-1y)

"THE ONTARIO PEAT ‘COMPANY.

CAPITAL,

CHARLES J. CAMPBELL, Esq Toronto

Messps. CAMPBELL axp ( ASSELLS

Mzssns. SMITH axp WOOD,

JOHN WEBSTER HANCOCK, Esq.,

mpany are 1.375 acres,

nds of the Co
Tho i ¢ ||,,\.nhnutmkl'

The owners of the lanc
It is propesed to rese rve i
And Y'n put upon the market the balance f

of the said balance is alrea
ation is being app
Stock not yet taken up

Nearly 20,000
A Charter of Incorpos
Subscription Books for the

May 19, 1869.

BROKERS :
SOLICITORS .

SECRETARY :

for future contingencies

dy subseribed, and the

« i the o
- fl':'« :x“;hr -'-m. « of Messrs. Campbell and Cassels, 92

$120,000.

Tlll;\‘ COMPANY is PROVISIONALLY wganized as follows
pmga'ﬂ)ls :

ARRATT W. SMITH, Esq,

HENRY 8. HOWLAND, Esq., . . Toronto BTy oy anes o
FISKEN FRED TObLD, Esq.,
N FISKEN, Esq, Torento. A '
.- l“,’l'\\’.\Kl' A C. PEW, Esq., N n.uul
TRUSTEBS OF THE LANDS : s 21
PELEG HOWLAND, Esq Toronto CHARLES J. C AMPBELL, Esq... Toronte.
TREASURERS :
. Toronte.

WALTER G. CASSELS, Esq
92 King Street Torouto

Wellinzton Street, Toronto

in the County of Welland,

_ .22 Toronto Street, Toronto
1. of the purchase value of L (00

the amount of "'m‘:
"y, 000

et 505
#120,000

rest is in the hands of the Brokems Company.
peratioas of the Company will © \:"y SO
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Rereantile. TORONTO rmczs CURRENT.—MAY 27, 1869, ‘ owe
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. \ e
John lo)'ll & Co., N : \\....1...1( ) W B “
Nauge of Articl, Name of Article. vlesale Wholesa)
'AVE now in store, ¢x steamships “ Peruvian,” “ Nort) l S— Rate oo of Article, Rates : Ml‘ -
American,” “ Moravian,” &ec., their usual spring 4.—*—'—'- e | e o T —_—— —p— %o ll.
stoek of solx and Shoes. se. 8¢ e ries-Contin'd 8 e ———
K £ . L M 4’ Thick Bouts {206 250 G e ¢ 0a KP;:“'_C”"'“ "c « G
NEW SEASON TEAS, “ Kip..... ‘oeeedee | 225 300 '"“l"“"'r" """“""'-» gf;’: 070 l ’“ Patna . w0 gy Wines
3 “ Calf ) ) N 32 370 ne« o fine ‘ L E trrssnene  OD0
. B . o 4 . luh » ¢
FOMTRISING ¢ Congress Gaiters. 165 250 fine to fins't 085 0% i Nglsh .......... |06 9 -
it Srecaes i “ Kip Cobourgs.... | 120 140 || Hson..........."045 080 "“";‘.-?-'.. Guir 9 ‘W
R oW ESs Boyx’ Thick Boots.. ... | 170 14 || Ioperial . .. 042 080 p fuartiPerdoiom e Gaumoe
3 DERS, Youths' P o 140 180 olivero anwfact'e AT EETE - 086 08 Soirils:
I)IIE&I).I\IS, . o _ Women's Datts ....... | 095 -1 80 Can Leaf, ¥ 1 .m\nu 0203 gftf«n(\uf ...... 1081 ﬂ.‘n
LOKED and UNCOLORED JAPANS v Balmoral.. ........ | 120 180 Western Leaf, com.. 025 0 & ,"‘;'“s-'nf‘huu 0w o3 e Ky
U‘.'\‘:‘ "l".::'"‘.,\.‘.q “ CongressGaitersy.. | 0 90 1 50 5 ‘}' od 3 ’-’7‘ 2 -“;’ "l.. :mV b. :' - Bouta's
. g o P )l|~<n Batts. 075 10 ine. . .. L 92 83 mo e S 8o :
T s ez ONS * Balmoral . . f1e0 120 Brightfne.. €48 080§ l!’:::'mdc""""' f®oen
and PEKOES “ CongressG siters 100 180 “ * cholce 060 075 o7 s ceae | 09 08 Green,
’ ko - y 3 = v ‘ | Pebble Grain ....... o’ Bootd's
irl’ Batts | 065 085 Nardware | Buf. . . o M
Ex “MORO CASTLE,” “EAGLE," & “ELLA MARIA, * Palm« “’ - (010 108 Tin (wet cash prices) il Qli; """" (00N "::-‘
. iy (un’v-u!-nt-n 075 110 Bock, ¥ ceee ox. 028 000 . o
Direct from Havana, Children’sC. T.Cacks.. | 050 065 || Gmin............. " 030 ooo| Cd e [O6S ON P
Lol . _— . ) Gaiters .. .. |06 090 Cophye f| Lard, extra...... wlow !. Sherry,
BOXES BRIGHT CENTRIFUGAL SUGAR. Nrwes PR e 0 onaf o N l0m oW ol
e Aloes Cape. ...... .- |0 13 oine || Bot-...-oee | 0800I Lot ‘qm“";.;i"'{" 41 =
Alumi,.....coo0n. o - Cul Nails "'" "SUng N 0 %
8 l AND 63 FRONT STREET “ x,l.x‘.‘ i » 2,"‘ ::‘0;" ) Assorted { Shingles, [ Lins 'u“"".'m..t’.'! (1]
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Pellatt & Osler. o

TOCK AND EX HANGE BROKERS, Accountants,
S Agents for the Standard Life Assurance Company.

|
Ormice— 88 King Street East, four Doors West of |

Church Street, Toronte
EDMUND B. OSLER, |
Oficial Assignee

HENRY PELLATT,
1y Notary Public.

|
The St. Lawrence Glass Company |
Alll'. now manufacturing and have for sale, |

COAL OIL LAMPS,
various styles and sizes.

LAMP CHIMNEYS,
of extra quality for ordinary Bumers also
for the ‘Comet’ and ‘Sun’ Burners.
SETS or
TABLE GLASSWARE, HYACINTH GLASSES,
STEAM GUAGE TUBES, GLASS RODS, &c.,
or any other article made to order, in White or Colored
Glass.
EEROSENE BURNERS, COLLARS and SOCKETS, will
be kept on hand
DRUGGISTS' FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.
Ovrice—388 ST. YAUL STREET, MONTREAL.
A. McK. COCHRANE. |
Secretary

Te Mercantile Men.

Tﬁ! XEW POCKET REFERENCE BOOK OF THE
MERCANTILE AGENCY revised to Christmas, and
containing 35,000 names of Traders in the Dominion, is
now out of press, and ready for delivery

Subscribers having Travellers out, or about leaving,
should avail themselves of this indispensable volume.
DUN, WIMAX & CO,,
Exchange Buildings, Toroato
Canadian Offices—Montreal and Halifax.
Jannary 19

The Albion Hoetel,
MONTREAL,
ON! of the oldest established houses in the City is again
under the personal management of
Mr. DECKER,

Who, to accommeodate his rapidly increasing business, is
adding Eighty more Kooms 1o the house, making the
ALsiox one of the Largest Establishments in Canada,

June, 1568 42-6nis

The Queen’'s Hotel.

THOMAS DICK, Propricter.

FRONT STREET, TORONTO, ON1

31y

Commercial Hoemuse.
(LATE HUFFMAN HOUSE)
PETERBOROUGH, ONTARIO.

GEORGE CRONN PROPRIETOR |

Large addition lately made; inclading Twenty Bed Rooms.
Dec. 10, 1868, 17-1L

ANGLO-AM
CAPITAL,

President—WM. EDGAR, Esq., Hamilton,
Secrvtary-Tre

IS COMPANY, with machinery now in working order a
OF GuuD FUEL. Actual «orking shows

— e e e - { | e —
W. McLaren & Co,, | Moutreal House, Moutreal, Canads,

WHOLESALE;
BOOT AND SHOE MANUFACTURERS,
18 S1. MAURICE BTREET,

MONTREAL

) MONETARY MEX.,—Merchan:
Lawyers, Bankers, Ralway and “'ue..h."u
| Mining Ageuts, Directors and Stockholders of Publje
panies, and other persons visiting Montreal for
[ or pleasure, are here by most respectfully informed
y | the undersigned prop: ses to furnish the best hote] S
modation at the most reasonable charges. It jg
| tv provide every comfort and accommedation :-
guests, especially for gentlemen engaged above
those who have been ll‘c'ﬂnmm«l o |¢l~.-~
{ class hotels, we only ask a trial; we have the
modation and our table is furnished with
| of the season.

June, 1868,

John Ress & Co.,
QUEBEC
T. & F. Ross & Co.,
GENERAL WHOLESALE GROCERS
PRODUCE AND COMMISSION MERCHANTS S
361 Commissioner Street,
MONTREAL | =

— | Nerth British Mercantile
Brown Breothers, ° .::.m. Insurance

ACCOUNT-BOOK MANUFACTURERS, e
€stablished 180g,

Stationefs, Book-Binders, Etc.,
| HEAD OFFICE, - MONTREAL

|  Nov. 22, 1867,

————

¥usurance,

06 and 68 King Street East, Toronto, Dnt.
CCOUNT Books for Banks, Insurance Companies
LA Merchants, ete., made to orddr of Lhe hest materials
and tor style, durability and cheapliess unsurpassed
A large stock of Acdount-Books and Generpl Statiouery
constantly on hand
September 1, 1868 31y

CANADA

TORONTO BRANCH :

Locar Orrices, Nos. 4 & 6 WeLLivoron Staesr,
Fire Department,

Life D; partment,
20-1y

The Mercantile Ageney,
FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841
DUN, WIMAN & Co
Montreal, Torouto and Halifax.

YEFERENCE Book, containing pames and ratings of
Business Men in the Duwmifilon, published sem)
annually 24-1°

Phenix Fire Assurance Company.
LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.
Iusurances effected in all parts of the World

Claims paid
WITH PROMTITUDE end LIBERALITY.
James C. Small. MOFFATT, MURRAY & BEATTIE,

BANKER AND BROKER, A.u:?;-a
No. 34 Kide Streer East, ToroxNvoO. | "mly.

Sterling Exchange, American Currency, Silver, and
4 Star Life Assurance Seclel),

Bonds, 'Bank Stocks, Debentures: and other Securitics
bought and sold y C
Depeosits received.  Collections promptly made. Drafts (oF ﬁNbLA&D.)
or: New York in Gold aud Currency issued —_
. 1 ) ESTABLISHED 1843,
Campbell & Cassels,

C. J. CAMPBELL,] 92 King Street, East,
TORONTO,

BANKERS AND BROKERS,
STERLING EXCHANGE,
AMERIUAN CURREXNCY,
BUNDS AND STOCKS,
GOLD, SILVER,

[W. G. CASSELS

|
| Capital £100,000 Sty......Guarantee Fund £800,000 Sty
| Claims paid £541,000 Stg. .. Profits divided £360,000 Sy

ONE HUNDRED THOUSAND DOLLARS

Deposited for the Secur Ty ¥ Caxapiax Posscy HoLpens
Moderate rates of premium—Sound wu
per cent of profits divided amongst policy bolders-

J. GREGORY,
General Agent, B. . A
CANADA BRANCH OFFICE,

78 King St. East, Teronto.

AND
CANADIAN STOCKS AND SECURITIES,
BOUGHT AND SOLD

Onpers ExectteEp ProMrrLY ON BEsT TERMS.
20-1y . | 17-6m

TCAN PEAT COMPANTY.
) o $200,000,

. IN 8,000 SHARES—$25 FACH.

Vice-President-—-ROBERT REFORD, Esq. (Messrs. Reford & Dillon), Montresl
-asurer—A. McK. COCHRANE, 388 St. Paul Street, Montreal.

nd in gourse of construction, will be able to manufacture this year FROM TEN TO TWELVE THOUSAND TONS

I. That the fuel can he produced for §1.45 a ton, and with the improved imachinery, at a much less rost
IL That, for steam purp wes, oue ton df it is superior W oue dord of wo.ud, in tue peopsrtion of 31 Lo/27 .
111, That, for dowestic purposes, it is efqual to wood or coal, apd leaves ve ry little ashes—gbout tive |:-ru'h!

At the annaal meeting of the Co upny in Moatre, it wis d-cidel to 0T r one thousan | sliares of Stock in Toronto. Mr. Isaac C. Gil nor has been -p’io‘l“ “‘h

Company in Torvuto, aud is autho. ized W receive subseripti
Prospectus, Map of the Property, and further inforuatio

O rA. McK. COCHRANE, Secretary-Treasurer,388

us for the Stock

i way |be vbtained by addressing reet w

: ISAAC C. GILMOR, 58 Colborne St 30-354

St. Raul Street, Montreal,
i
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THE CANADIAN MONETARY TIMES AND INSURANCE OHRONICLE
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gentreal Assurance Company THE CONNECTICUT MUTUAL
(MARINE).
LSCOKPURATED 1540 LIFE INSURANCE COMPA
CAPITAL, o o $800,000 HARTFORD, CONNECTICUT, !
approximately).. 400,000

IxvestED Fuxms (
HEAD OFFICE.
BraxcH Orrice—32 We 1'/“03]"‘11 Street, Torcnto.

Cousulting Inspector Carr. A. Tavron
Marine Inspector Carr. F. Jackuax

Local Secretary and Agent

MONTREAL.

R. N. Goocn.

Ishaad Navigation, also Occan Risks (to and from Ports of
Grewt Britsin) covered at moderate rates 34-Gwus

Canada Farmers' Mat

HEAD OFFICE, HAMILTON, ONTARIO.

WOODBRIDGE 8§ OLMSTEAD, Secretany,
EDWIN W. BRYANT, Acrvany, <. I

JAMES GOODWIN, Pretivesr, |
ZEPHANIAH PRESION, Vice Paesioesy,

LUCIAN 8. WILCOX, Menicar Bxasrvea. i
!
1
Organized in 1840, Charter Perpetuyal |
!
The Largest Mutual Life Insurance Company. Numbering Over 13,000 .
- ' e AN - - u— ':l‘\ 3 v O M * 0 ~ - . b 3 w - .
aal Bnsarance Company. l; G A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLU b"'.!l.\’ TO m
Asarrs, §21,000,000. —Acquired by prudent and economical management of twenty-two yeals, ¥ the aid of
a single doliar of original capital
;\' v:nr-‘ AsSETS, 36,361,967 —All profits divided among the members. Each policy holder is a There are
no stockholders
Total amount of dividends paid the bers since its

Irs Prvioexos - Have averaged over 50 per cent. anuaaily

NSURE only Farm Property, Country Churches, School! orgasizition, 84,307,142
Houses, anl isolated Private Houses Has been
Seveniecn years iu oporation
THOMAS STOUK,
Pres.dent
RICHARD P. STREET,
% Secretary aud Treasurer

Jd T.& W FPemnnock,
I,'HKE and Life Insurance Agents, Parlia

Dejartinental Ageuts, Mining Agents, a

The whoie revo

entary a
nd Exchaunge

Its Svocess UsPararieren
alone is more than suflicicat to pay all the lo ses
Its ResroxsipiLiry — For every #1 0 of liabilities it has $154 of assets.

Amount insured fiscal year, 1867
{
Duriug its last fiscal year this Company paid to its livingz members, and to the families of deckased members,
Dearly #2,000,000, and at tie same time added mor
nd d of thus Company has been one of prudent management and pro sperous adv
lder s leading Life Insu-ance Companies its av erage ratio  f expeuscs to income has, through its en

It has arrived at the extraordinary condition where the income fr miannualinterest *
Total am unt of josses paid by the Company, #6,

LAST YEAR'S PROSPEROUS BUSINESS, !
v o 845,647,191 00 | Income received fiscal year, 1867....... /87500808 B9

than four millions to its accumulated capital. !

-*m

Brokers. the lowest of any
Its LiseRauirveIt accommodates the insured by giving eredit for part premium, nnlmluh#nm to meet

Ottawa, Dec. 21st, 1867 10-1y

Geo. GCirdlestone,
IRE, Life, Marine, Accident, and Stock Insurance

contingen <ies an | wantsto which Life Insuanes
It issues policies on a single liie fram 3100 Lo 25,000

Mepicar Rersmees—-J. WIDMER ROLPH, M.D; H. H. WRIGHT, M.D. |

is applicaple }
]
|

- No. 00 King Street Eust, Toronto.

Ageut OFFICE
Very best (% MPances rep esenled . X ? h :
‘ d J. D. FEE, Acexr, Tonoxro DAMIEL L. SILLS, Gexsnat Maxacse ron Caxaba,
Torento, December 24, 1568 { 121y

Windsor, Ont. June, 1868

LIFE ASSOCIATION OF SCOTLAND,

Invested Funds Upwards of £1,000,000 Sterling.

THIH--«..: ation differs her Life Oflices, in that the Boxtses rrox; Prormrs

9 &yt 1 for the Pol wider's personal benoiit ad enjoy-
lu'ml;r.:._, his owan | th the op. i of large bonas alditions to the su.a
Gsured. The Policy-hoider thus vains a lurge reduction of present outlay, or a
Prvision for obl ase of a most im t amount in vhe casia payw nt, or a life
"“-‘“*.‘- Withodt any exp:nse or « ) itever beyomd the ondinary Assn ance
Prewswa fur ¢  Duar Assured, which remains intact for Poli y holders’ helrs, or

oly T parposes

CANADA—MONTREAL—Prage D'Annes,
DIRECTORS:

DAVID TORKANCE, Eswq , (D. Torrance & Co.)
GEOKGE MOFFATT. (Giuespie, Motfatt & Co.)
ALEXANDER MORRIS, Es) . M P, Barrister, Perth
Sir G. E. CARTIER, M. P., Minister of Militia
PETER REDPATH, Esq., (J hedpath & Son.)
J. H. R MULSON, Esq., (J. H. K. Mo.son & Bros.)

Solicitors--Messrs. TORRANCE & MORRIS
Medical Officer—R. PALMER HOWARD, Esq, M.D,
Secretary—P. WARDLAW
Inspector of Agencies—IJAMES B. M. CHIPMAN
ToroxTo Orr.ce—No. 32 W ELLINGTON STREET EAST.

oo

d R. N. GOOCH, Agent.

COMMERCIAL UNION A

THE LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY. ’

.‘l‘l,*‘

Capital, Surpius and Reserved " ,

Life Rasarve Fand...
_ |
Directors In Canada: {

T. B. ANDERSON, Esq., Chairman (President Bauk Mmﬂ.
ENRY STAKNES, Esq., Deputy Conirman (Masager sank)

H. KING, Esq , (General Manager Bank of Moaireal)
HENRY CHAPMAN, Esq., Mercuast. |
THOS. CRAMP, Esq., Merchant
of Life

YIRE INSUBANCE Risks taken at moderate rates, and every
l' Assurance effected, according to the Canpany’'s pubidshed Taties, which afind
various convenicut « des (appiicavie altke to business men of fauniies) of

sceuring this desirable protecton }

THOMAS BRIGGS, Esq, Agent,
| | Kingsten.

JAMES FRASER, Esq., Agent,
b Aing street West, Toronto|

F. A. BALL, Esq., luspéglor of Agencies, Fire Bru’l.
T. W. MEDLEY, Esq., Inspecior of Agencies, Life Biaach.

G.FC .
Chief Agent for the iniom,
23. 1y I Moutreal

SSURANCE COMP'Y,

CHIEF OFFICES 19 and 20 Cornhill, Londen, England, and 383 and 387 8t. Panl Stroct, Mentreal.

nl)m"\‘\.h' WATSON & CO., General Agents for Canada.

CAPITAL
LIFE

The Lirk Fexos are entirely separate, and are invested in the names of special Trustees.

¥ MANAGEMENT guaranteed by & clause in the Deed of Assoiation. ’
80 PEr Cewt. or Prornys divided awong jarticipating Policy-holCers,

Boxus declared to 1847 avernged £2 25 por cent.,

Ecoxomy

FIRE DEPARTMENT.
tile Property, Manufactorics, &e.
_W. M. WESTMACOTT, Agent

Assurauces granted on Dwelling-houses and their conents, a8 well as on Geaeral Merc.in

A3 12 s priasipal Cities, Towns and Viliages tx Canads.

FRED, C
..£2,600,000 STERLING.

DEPARTMENT

equ ling a cash return of sbout eve

J
ry THIRD year's hl-.ln-!

Toron &)

Se retary,

S RS ST




Fngurance, Hnsuvance.
Briton Medical and General Life The Geore District liual Fire Insurance
Association, Company !

with which is united the’
BRITANNIA LIFE ASSURANCE COMPANY.

Capital and Invested Funds..... £759,000 Sterling.

Axxvar Isconk, £220,000 Sve. ¢

Yearly increasing at the rate of £25,000 Sterling.
Tl' im t and peculiar feature originally intro-

duced this Company, in lu:"iu the periodical
Bontses, so as to make Policies payable during life, without
any higher rate of premiums being charged, has caused
the success of the Brrtoy MEDICAL AXD GENERAL to be
almost unparalleled in the history of Life Assurance. Lin
Policies on the Profit Scale become payahie during the lifetim«
of the Asured, thus réndering a Policy of Assurance e
means of subsistence in old age, as well as @ protection for o
family, and a more valuable security to ereditors in the
event of early death; and effectually meeting the often
urged ohjection, that persons do not themselves reap the
benefit of their own prudence and forethought.

No extra made to members of Volunteer Corps

for services within the British Provinces.

&& Tomoxto Acexcy, 5 Kmne St Wesr
Oet17—8-1yr JAMES FRASER, Agent.

BEAVER
Mutual Insurance Association,

Heap Orrice —20 Toroxto STREET,
TORONTO.

NSURES LIVE STOCK against death from any cause
The only Canadian Company having authority todo this
class of business.
E. . CHADWICK,
Presadent.
W. T. O'REILLY,
Secretary. 81y-25

HOME DISTRICT

Mutual, !ln Iinsurance Company.

Office—North- West Cor. Youge & Adelaide Strects,
, TORONTO.-~(Ur STaIRs.)

I“l’nm Dwelling Houses, Stures, Warchouses, Mer-
chandise, Furniture, &c.

Prestoext—The Hon. J. McMURRICH.
Yice-Presipest- JOHN BURNS, Esq.
JOHN RAINS, Secretary.
AGENTS:
Esq., Hamilton ;: Fraxcis Stevexss, Esq..
Messrs. Ginps & Bro., Oshawa, s-ly

Davip WriouT,
Barrie ;

THE PRINCE EDWARD COUNTY

Mutual Fire Insurance Company |

Hzap Orrice,—PICTON,_ ONTARIO
President, L. B. STixsox: Vice-President, W. A. RICHARDS.

Divectors : H. A. McFaudl, James Cavan, James Johnson,
N. 8. DeMill, William Delong. —Secretary, John Twigg ;
Treasurer, David Barker; Solicitor, R. J. Fitzgerald.

IS Company is established upon strictly Mutnal prin-

ciples, insuring farming afid 1solated property, (not

ous,) in Townships only, aiad offers great advantages

to insurers, at low rates fur five years, without the expense
of a remewal.

Picton, dane 15, 1808,

THE AGRICULTURAL
Mutual Assurance Association of Canada.

A parely Farmers’ Company. Licensed by the Govern-

ment of Canada.
Capital,1st Janvary, 1860.. .. ........
Cash and Cash [tems, over..
No. of Policiesin force. .........c.oooviniinns

vs oe . LONDOX, ONT

ve.. $220,103 82
$86,000 00
30,892 00

IS Company insures nothing more -dangerous than |

| . Farm property. Its rates are as low as any well-es-

tablished Company in the Dominion, and Jower than those |
It is largely patronised, aud continues |

of a great many.
to grow in publie favor.

or Insurance, apply to an
the Secretary, London, Ontari

London, 2nd Nov., 1868. 121y.

91y |

yof the Agents or addreu;
0.

/
RANTS INSURANCES on all description of F)operty
nst Loss or Damage by FIRE. {1t is the ohly Mu-

Insurance Company which asgesses 1ts Policies
pective dates ; and the average yearly
for the past three and a hall years,

tual
‘early from their res
o8t of insurance in it,
18 been neprly
TWENTY CENTS IN THE BOLLAR
less than what it would have beem in an ordinary Pro-
prietary Com .
oy i tap THOS. M. SIMOXNS,
Secretary & Treajurer.
ROBT. McLEAN,
Inspertor of Agencies
Galt, 25th Nov., 1868 15-1y

-y

Western Assurance Company,
INCORPORATED 1851,

CAPITAL, ...... $400,000.
FIRE AND MARINE,

HEAD OFFICE T TORONTO, ONTARIO

DIRECTORS.
Hon. JNO. McMURRICH. President
CHARLES MAGRATH, Vice-President
A. M. SMITH, Esq [ JOHN ¥ ISKEN, Esq.
ROBERT BEATY, Esq | ALEX. MANNING, Esq
JAMES MICHIE, Esq N. BARNHARI, Esq.
R. J. DALLAS, Esq.
B. HALDAN, Becretary
J. MAUGHAN, Jr , Assistgnt Secretary
WM. BLIGHY, Fire lnnpw‘(nr
Carr. G. T. DOUGLAS, Matine Inspector,
JAMES PRINGLE, General Agent.
|  Insurances effected ‘at the lowest current rhtes on
| Buildings, Merchandize, and other property, against loss
| or damage by fire >
| On Hull, Cargo and Freight against the perils of Inland
Navigation,
On Cargo Risks with the Maritime Provinces by sail or
steam
On Cargoes by stéamers to and from British Ports.
WESTERN AssURANCE CoMPaNY's OFFICE, )
ToroxTO, 1st April, 1859 ]

Fire and Marine Assarance.

THE BRITISH AMERICA
ASSURANCE COMPANY,
HEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS.
TORONTO.

BOARD OF DIRECTION
Hon G. W_ Allan, ML C,, A. Joseph, Esq.,
George J Bayd, Esq , Peter Paterson, Esq.,
| Hon W. Cayley, G P. Ridout, Esq.,
{ Richard 8. Cassels, Exq., E H.Rutherford, Esq ,
ThoinasC Street, Esq.
Governor:
| Georce PErdivaL Rivovy, Esq.
Deputy Governor:
Perer Parersos, Esq.
Fire Inspector: Marine Inspee¢tor:
E Rosy O'BriEx Carr R COURNEEN.
Insurances granted ou all descriptions of property
agiinst loss and damage by fire and the perils of inland
| navigation.
| Agencies established im the principal

cities, towns, and

i ports of shipment throughout the Provihee,
THOS. WM BIRCHALIL,
Managing Director.

Bq-1y

| Queen Fire and Life Insurance Company,
! OF LIVERPOOL AND LONDON,

|
| ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable térms.

LIFVE RISKS

Will be taken on terms that will compare favorably with
other Companies.

|{CAPITAL, - - . £2,000,000 5tg

Cmier Orvices—Queen’s Buildings,

) Liverpool, and
Gracechureh Street London

Husurance,

——
——
Fire Insurance
Hzap Orvics : ':nuoo, Oxranto,

ESTABLISHED 1s6s.
"HE business of the ©
'r"npmh- and distinet lv:'mu'u";-.z, ‘:M‘Iw g3 hamme
VILLAGE, FARM, AND MANUFACTURES

Each Branch paying its own losses and its
of the managing expenses of the Just peopertion
C. M. TavLon, See M. Semixoen, MMP., Pres,
Loy

The Waterleoe County Mutual
Company.

J. Hvomes, Inspector.

Etna Fire apd Marine Insnrance
Dabii Company of

AT & Mecting of the Shareholders of his
<% held at Publin, on the 13th ult., it was m

the business of the ** Evxa™ should be transferred to the
“Ustrep Pomrrs axp GexEral Ixsvsaxce Comeany’
In accordance with this agreement, the business 'ﬂh.
after be carried on by the latter Company, which assumes
and guarantees all the risks and liabilities of the * Brxa.”
T'he Direct -rs have resolved to continue the Caxapiay
Braxcn, and arrangements for resuming Fire and Ma-
kINE business are rapidly approaching completion.
T. W. GRIFFITH,
Max

16 AGER.

Lancashire Insurance Company,

< e e« 22,000,000 Sterling

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewnere.
8. C. DUNCAN-CLARK & 00,
General Agents for Ontarie,

N.'W. Corner of King & Church Streets,
Toroxre,

CAPITAL, -

25-1y

Canmada Life

Assurance Company.

SPECIALLY LICENSED BY THE GOVERNMENT
OF CANADA.

ESTABLISHED 1847.
CAPITAL ..... ......... A MILLION DOLLARS.
DEPOSIT WITH GOVERMMENT, §50,000.

The success of the Company may be judged of by the
fact that during the financial year to the 30th Apsil, 1369,

the gross nmuber of

NEW POLICIES

ISSUED WAS

8 9 2!
FOR ASSURANCES OF
$1,251,734, .
wiTH
ANNUAL PREMIUMS OF
$49,783.73

Rates lower that those of British or Foreign Ofices, :
every advautage offered which safety and liberality
afford.

A. G. RAMSAY, Manager.
BURN
E. BRAD - o:' r

95

.‘l-t) ly

s ————

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.
Inswres only Now-Hasandows P.operty, b Low Beles
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Secrefary.
.. HaMILTOK, ONTARI®

Heap OrFricE .
aug 15-1yr

Caxapa Braxcu Orrice—Exchange Buildings, Montreal.
Jiesident Secretary and General Agent,

A. MACKENZIE FORBES,
| . 13 8t. Sacrament St., Merchauts’ Exchange, Montreal.

|  Wx. Rowraxp, Agent, Toronte. 1-1y

._/I
D AT THE OFFICE %r';ul MONETARY
HUKCH REET :
or I_.
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