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THE XONETASI TIMES

NINE YEARS’. BOND ISSUES AND AN ESTIMATE
Canadian Government, Municipal and Corporation Loans Have Aggregated Over $1,800 000 000

What Will This Year's Total Be? '

March 6, 1914- 5

1Î-I

tDuring the nine years from 1905 to 1913 inclusive, 
Canada’s issues of bonds by its government, its munici­
palities, and its many corporations, including railways, 
totalled $1,813,017,241. The following figures indicate 
the proportion belonging to each division :—

Municipal .........
Government 
Corporation ....

Here are the figures of each country for each year :—•

Great Britain. Total.
• 8 9,256,782 $ 35.149.921 9 90,467.828 f 134.874.531

1906 .. 4,118,350 23,304,958
«907 .. 4.779.000 .14,761.683
1908 .. 6,316,350 24,585,140

10.367.500 60,433,964
•9*o .. 3,634,000 39,296,462

. 1911

^ ear. United States. Canada.
1905

26,563,700 53.987.00S
63.095.057 82,635,740

165.455.031 196,356,521
194.356,788 265,158^53
188,070,128 231,000,590

• • 17.553.967 44.989.878 .204,269,143 266,812,988
.. 37,466,406 36,835,182 166,481,394 230,782,98a

50.720,762- 45.603.753. 255,084,114 351,408,639

Total $134.213.117 8324,960,941 f 1.353.843.183 81,813.017,341

•................ 8362,373,122
....----- 342,253,061
...............   1,108,391,05$

1909

1912
191381.813.017,341

The following table shows the distribution of bond 
issues in the various years:—
Year. Government. Municipal. Corporation. Total.
1905 • •$ 346,087 8 9.031.1608 125.497.284 8 134.874.531
1906 .. 9.206,000 9,087,008

9,274,000 14,430,540
77.598,500 46,461,021
96,447.224 36,278,528
55,000,000 35.748,690
5,675.000 47,159,288

35.639.700 48,414.962
1913 •• 53.066,550 115,761,925

Total . 8342,253.061 8362,373,122 81.108,391,058 81.813,017,241

35,694,000 
58,931,300 
72,297,000 

132,433.500 
140,251,900 
213,978,700 
146,728,230 
182,580,154 ^ 351,408,639

53.987.oo8
82.635,740

196,356,521
265,458,252
231.000,590
266,812.988
230*782,982

1907 ..
1908
1909 •
1910
1911 ..
1912 ..

Bo/vd ô/iLCà //y 
Cj/P££)T Be/ T/Q/N 

J/.35* OOO OOO

i

«

BondOalcs in 
CANAOA / 

\ 000.000/ 1

«

*

Caeooea t/oa/ Bo/vd /ssucs
$/. 103.000. OOO

*
‘ Where Canada's Bonds (1905-1913) Were Sold.

£
In addition to the above issues nearly $133,000,000 

worth of bonds of Canadian corporations operating ia 
foreign countries were sold during the past seven years. 
The figures are appended :—

Govcpnmlnt 
\J3ond Jôôl/£.3
\/J-*Z OOO OOO

Municipal 
Bond hsuzs
1362000000J

Year. Amount.
811,461.2001907 T-1908

• \ 1909
1910
1911 
1913
1913

33,350,000
5,900,000

36,820,000
42,155,000
32.386,666

“I
Canada’s Bond Issues, 1905-1913.

Prom the above table will be noted the increasing 
demands of Canada’s cities and towns. During 1912 the 
•dministrators of municipal finances met with many 
difficulties jn securing funds. These but foreshadowed 
what they encountered during the past year.

Who bought the bonds? 
over one billion ; Canada took somewhat about half of the 
remainder, and the United States acquired $83,000,000. 
Canadian investors are partial to industrial securities, 
T011?*1 they are almost a negligible quantity in the muni­
cipal market

Total • $131.972.866

British and European investors are favorable to 
these securities, and hold the majority of the bonds and _ 
stocks of the companies.

Questions have been raised as to the probable amount 
of bond issues bjy Canada during 1914. Naturally, H 
is impossible to give anything but a rough estimate at 
such an early date in the year. The most important 
source of funds for Canada is Canadian public flotations 
in London. The record of these since 1905, as compiled 
by-The Monetary Times, is as follows :—

Great Britain absorbed

:
J
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Canadian flotations 
in London.

■ ■ £ 13.530.287 
6.427.500 

11,203.711 
•• 29.354.721
• • 37^n.723
• • 38,453.808
•• 39.8SS.517
• • 32,456.603
• • 47.363.42s

-, Summarized, therefore, the probable bond issues this 
year may total $325,000,000, divided as follows-— ***

Canadian public flotations in London .......
Canadian bond sales in Canada ................. ’’
Canadian bond sales in the United States ...

t Year.\ is1905
1906 SI

• $215,000,000

• 60,000*60 
50*00*00

1907 ar-Ï. I IÇOS a*n1909
1910
1911
1912
1913

ofl
(i T1$325*00*00

This roughly estimated total is $26,000,000 less than 
the record of 1913.

♦.
1 it

■
:

^255.957.295

This total does not include Canadian Pacific stock 
issues or temporary loans in London.

The following table gives details of the purposes of 
our loans in London for the past two years and a rough 

T estimate for 1914:—

Purpose.

{ I
SaN> Soif Ci■ Pi

/

> N<Ml//v/c/&ql

$7/5. 700.000
Ki1

1914.1912. 1913.
Mi£ £ £ Cik 5,500,000 9,800,600 8,000*00

• 5,372,049 13.926,470 14*00*00 
. 9,002,585 13.179.170 10,000,000 
. 650,000 225,000 ....................

Government
Municipal
Railroads
Mining
Financial

GoVLQMMCN'i
$53000000.

• • • • 4 •
i •

Mi1 Ci
I 1 Gt2,772,000

Mortgage, land and lumber 1,704,975 
Industrial

N<2.451.332 4,000,000
7.354.994 7.780,847 7,000,000

M/3C£L
1 Cc&/=*& /$/
\t 47400000/£ 0J &Æ/LW&V

f cP / $/0S.5O0. OOO

u a A11 Po
Dem- ■1 l! !i 11 11

ll

II
hi IaIliiSB

.............32,586,603 47,363.42s 43,000,006
^ 2 -

The estimated flotations of ^43,000,000 for 1914 are 
^4,000,000 less than in 1913 and £11,000,000 more than 
in 1912. The general tendency in Canada is towards

Total

4 .

?1
*

Cot
the

Estimated Canadian Bond Issues, 1914. ne»
ej i

All borrowers are naturally interested in probable 
interest rates. These depend on world-wide market con­
ditions. Judging from the numerous reductions in the 
Bank of England rate during the early weeks of this 
year, Canadian loans may possibly be obtained more 
cheaply than Iqst year. There are counteracting factors, 

7" however, which may keep up rates. About a year ago, 
Mr. J. G. Col 
on Canadian

^ i1 C/QA//QD/0A7 &/BUL 

rt07lQT/0A/3 /TV L.O/VDOA/ /9/4-■ 
$2/5.000.000

whe
crée
com

■I
f \

?

: 4 ;s.-
z, C.M.G., a leading authority in London 

anoe, intimated in The Monetary Times 
that higher rates would have to be paid for loans in the 
future and that both larger and 
were discussing the matter from tl 
contingency was then inevitable. Other borrowers in 
different parts of the world were offering better rates than 

t Canadian borrowers had been paying. “Sentiment is 
good up to a certain point,” said Mr. Colmer, “but there 
are other considerations as well, and an additional half 
or one

4

■ p1 ** I A* 1tV
W

iiiii corporations 
F view. The

(torn
in a

Fill intei
for t■Y
comj1 The,
M 1mi pnm

per cent., if there is apparently nothing wrong 
with the security, will usually carry the day.” This pre­
diction soon came to pass and the higher rates have ruled 
since then. - 7

2.16•Nel Canadian Bond Issues, 1913.
v *

economy in expenditure during the present year. The 
public loans are not likely to be less than ^43,000,000, 
as several provincial governments must raise funds this 
year and municipal loans will be heavy. If money market 

"conditions are favorable, the total may exceed that
of 1913-

of I*
of m
beari!

theirIt is noticeable, too, that during recent addresses by 
London banking authorities, none expected that the pre­
sent spell of cheap money would last, adding that even if 
the slackening pace commenced to lessen the demand, 
there are still large forthcoming loans to maintain the re­
lative scarcity of money. Moreover, all the world seems to 
want money for development. Sir Felix Schuster and 
Sir Edward Holden especially urged Canada to go 
cau|ious!y, spend less and borrow less, in order to ensure 
the' continuous and rapid development of the great 
resources of the Dominion.

!
at th,
reier
high
ment
inves

* 2» 
the n

' ratio 
-inter* 

times 
créas.

Canadian bond sales in the United States during 
1914 may total $50,000,000, probably half of which will 
be Canadian municipal isgfës.. There will likely be in­
cluded in that total also various Issues of Canadian rail­
way equipment notes, as in past years. Canadian bond 
sale» ill Canada may reach in 1914 a total ol* $60,000,000.
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!A large number of treasury bills and notes were 
;mr*A by Canada last year, not only by the Dominion 
and provincial governments, but also by municipalities 
end industrial corporations. Those outstanding, in the 
aggregate, amount to a large sum. Many will be paid 
off this year and long-term loans issued in their place. 
This is on the assumption that money conditions are 
favorable ; otherwise, the short-term loans will be re-

Short-term borrowings are not included in the 
above tables or in the estimate of issues during 1914.

The Canadian railroads, more particularly the Grand 
Trunk System and the Canadian Northern, will be fairly 
heavy borrowers during the year. Canadian Pacific 
financing is not likely to extend beyond that already an­
nounced. With its last stock issue and the recent issue 
of notes, the company has fairly large funds available.

The following is a list of Canadian flotations in London to date this year, compiled by The Monetary Times.
Security.

5-year convertible debentures..
Debentures ........ ......................
Debentures ........ t.....................
1st mortgage guarantee deben­

ture stock ... 4....................
Debenture stock f.....................
£1 shares ...............................

Debentures ................. ............. 3
Guaranteed 1st mortgage deben­

ture stock ..............................
Debentures
1st mortgage debenture stock..
Cumulative preference Shares.
Debentures ................................
3-year notes ..............................
Debentures ...................... “.....
Debenture stock ......................

newed.1 this
-A

X
Ofioo
0,000
0,000

A:0.000

!than
I

January. i
Saskatchewan province ................ ..
South Vancouver ................................
Calgary ...............................................
Pacific Great Eastern Railway ........

Amount. 
£».000,000 

200,006 
7>9,6qo 

1,500,000

Rate%. Price. Result.
60 X to underwriters. 
Over subscribed. 
Fully subscribed.

96X
9i
97

95North Vancouver ..................................
Kirkland Lake Exploration Company..

February.
Medicine Hat
Canadian North Western Railway

Maisonneuve .........................................
Canadian Steamship Lines ..................
Guardian Realty Company ................
New Westminster ............... ...............
Algoma Steel Corporation £........
Point Grey, B.C........................................
Dominion of Canada

76,700
50,000 Over subscribed.92

Par.

162,900
1,320,000 Fully subscribed.92

Over subscribed. 
Over subscribed.
80X to underwriters.

9392.500
1,300,000

103,000
188,000
500,000
381,500

5,000,000

. 100
93
93
0?
96 X 84 X to underwriters./ 100 -

99
4

£13,594,200 *3
*f -L

j
EQUITY LIFE ASSURANCE CO dPEBENTURES AWARDED. A.

'

Quill Lake S.D., Saak.—$5,000 20 instalments, to Messrs. 
Nay and James, Regina.

Sackvlllu, N.B.—$8,000 5 per cent, debentures, $4,000 to 
Eastern Securities Company, St. John.

BarUn, OnL—$25,000 5 per cent. 20 instalments, to the 
Dominion Securities Corporation, Toronto.

Rhein, Saak.—$2,000 8 per cent. 10-vear debentures, to 
Messrs. W. L. McKinnon and Company, Toronto.

Wallace burg, Ont.—$5,600 6 per cent. 15 instalments, to 
Messrs. Gibson. Crombie and Company, Toronto.

Swan River, Man.—$4.000 6 per cent. 20 instalments, to 
Messrs. W. L. McKinnon and Company. Toronto.;

Wallaceburg, Ont.—$200,000 5 per cent. 40 instalments, 
to Messrs. Gibson. Crombie and Company. Toronto..

Anerdon Township, Ont.—$15,373 SX per cent. 15 instal­
ments, to Messrs. Gibson, Crombie and Company, Toronto.

Malden Township, Ont.—$12,764 4X per cent. 15 instal­
ments, to Messrs. Gibson, Crombie add Company, Toronto.

Durham Rural Telephone Company, Saak.—$4.500 8 
per cent. 15 instalments, to H. O’Hara and Company, Toronto.

Blackley Rural Telephone Company, Saak__ $6,000 8
per cent. 15 instalments, to H. O'Hara and Company, Toronto.

Weasels Rural Telephone Company.—$5,200 8 per cent.
15 instalment debentures, to H. O’Hara and Company, 
Toronto.

Wallaceburg Separate Schools, Ont.—$10,000 6 per cent. .
20 instalments, to Messrs. Gibson, Crombie and Company ' 
Toronto.

The business transacted by the Equity Life Assurance 
Company of Canada is comparatively small, but a glance at 
the company’s tenth annual report shows that it is good busi­
ness. During the ten years the company has been writing 
policies, it has placed insurances for $3,306,392, of which 
82.390.280 or 72.3 per cent, was still retained by those to 
whom it was issued when the year closed. This is a very "*• 
creditable record. The following table gives an idea of the 
company’s progress at various years since its inception

Interest.
. $ 1,658.95 

2,769.58 
6,117.51 

. 10,552.92

. 13,028.57

, Regarding operations last year, the total c«sn receipts 
from all sources were $96,862. Death losses were only two 
in number for $1,000 each. This was 15.35 per cent, of the 

— - I 'n,CTest income and 13.7 per cent, of the interest earnings 
an 7 ,or thp Tear, which were $14,538. During the ten years the 
is E?np*”y "as had in all 20 losses from death for $26,500.
re “ave 0081 48.68 percent, of the interest income alone,

7 i per cent, of the premium income, or 6.2 per cent, of the 
premium and interest income. Last year they were only 
2,6J?fr ccnt- °f the. premium and interest income.
. e g/*scts' not including subscribed and uncalled capital 

$318,600, amounted to $294,431.11 and consisted mainly 
1 municipal debentures, first mortgages and policy loans, 
anng favorable rates of interest and costing nothing for 

f°r collecting income therefrom.
,*r H. Sutherland, the company’s president, pointed out 
lie annual meeting that, in addition to maintaining strong 

the company has taken special care alwavs to secure 
c,a” hves as risks and high class securities as invest- 

Nothing has ever been lost by the company on its 
1 CTt8- fts expenses are exceedingly low and mortality 

* v*rv favorable owing, no doubt, to the fact that
' rati mal°.rifv of its risks are in the temperance division. The 

in» ° °* ,nc^ea*c ip insurance in force and in premium and
,• rr**t florin» the last four years has been mor» than aotunes

ble
* --1on-

the
his

Year. 
1904 . • 
1907 . , 
1910 . .
1912 . .
1913 • •

APremiums. Total income. 
$ 5,671-65 $"7.33o.6o

31.867.53
52,32513
69,091.61 
70,391.61

Ïwe
rs,

29.09795
46,207.62
58,588.69
63.39296

\J®. \on
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/
t
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Colchester North Township, Ont.—$8,500 5 per 
instalments, to Messrs. Gibson, Crombie and Company, 
Toronto. 4--A

MaMstsaf Township, Ont.—$10,370 5 and 6 per cent.
10 and 15 instalments, to Messrs. Gibson, Crombie and Com­
pany, Toronto.

cent. 10
>7
e-
if.
j.
e- 1 1HIto
id Supplementary estimates for the fiscal year 1913-14 

amounting to $1,739,323 have been tabled by Hon. I. B. 
Lucas, provincial treasurer of Ontario. Along with the main 
estimates for this year, passed last session, the total amount 
required to be voted is $11.763,710. Further supplementary 
estimates will be brought down later.

9 i'1 I
«
it a* *™t as that of expanses, while the ratio of in- 

** in ■■■Lis has been more than 44 times as great. 5
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BANK STATEMENT REFLECTS QUIET BUSINESS
\l Business Deposits and Loans are Less—Crop Financing is Finished—Savings are Increasing

I
SB \ Year's Month’s 

ine. or dee. Ino. or dee.

+
— 3.S

Dee., 1913. 
$391,376,899 

614,691,316 
851,999,648 

38,818,673 
68,396,388 
71,881,971 

115,984,680 
198,846,886

Jan., 1814. 
8339,811,338 

635,135,966 
849,883,769 

19,381,619 
66,961,486 
71,148,141 

196,776,779 
98,611,999

Jan., 1913. 
1364,618,964

*1
Deposits on demand .. -19.8 

+ 14
— 1.3
— 3.8
— 3.8 

17 V—1.1
— 6.1 
—11.67

tillsL'lf
Deposits after notice
•Current loans In Canada .. 
Loans te municipalities .... 
Current leans elsewhere

874,796,616
. . Jet . .

49,998,148
71,378,618
91,387,847
94,676,844

+ 39.7
Call loans 1n Canada ................ ..............
Call loans elsewhere ...... ............................
Circulation.............. .......................... .

• Including loans to municipalities.

■ k- + 17.7
+ 1.1l|ftr 4

t Hf The above are the chief items in the January statement 
of Canada’s chartered! banks. Important changes may have 
occurred in the position since the end of January, but at 
that date the figures reflected considerable contraction in 
general business and the beginning of return to the banks 
of the pedple’s savings. The value of the bank statement 
is seriously impaired by its belated arrival. The chartered 
banks hate a longer time under the new Bank Act in which 
to make return, and by the time the figures are issued from 
Ottawa five or six weeks have elapsed.

The business situation is clearly indicated by a decline 
during January in demand deposits of about $41,000,000, or 
10.8 per cent., and by a decrease in current loans in Canada 
of approximately $12,000,000, or 1.3 per cent. This account 
includes loans to municipalities, which loans decreased 
during the month by $1,200,000, or 3.9 per cent. Call loans 
also show a loss of about $2,000,000, or 2.2 per cent., while > 
circulation has dropped $12,000,000, or 11.07.iper cent.

$60,0000,000. Call loans out of Canada are $16,0004)00 
T greater than a year ago, the percentage gàiped being 17.7.

The following table shows the course of domestic deposits 
accounts for the past thirteen months :—

On demand.
.......... $354,518,964
........... 349,661,830
.......... 357,756,659
..........  365,340,002
.......... 364,159,642
.......... 362,769,928
.......... 356,585.196
.......... 358,321,935
..... . 381.737,513
.......... 389,856,507
......... 384,486,046

',••••• 381,375,509 
.... 339.8n.339

'll!
After notice. 
$63 $,000^)56 

630.467,518 
630,434.708 
631,160,280 
630,755.608 
622,928,96g 
621,347.388 
619,032,847 
6=1,249,58$ 

1 621,511,207 
625,803,150 
624,692,326 
63$.i35.9$$

Not only did current loans in the Dominion decline to 
their lowest point ; during the past thirteen months, but de­
mand deposits decreased also to the lowest point in that 
period. Last January, the total was approximate^ $340,- 
000,000, as compared with the high point of the thirteen 
months’ period in October, 1913, approximately $390,000,000. 
On the other handj savings deposits, after haring gradually 
declined from $635^09,000 in January, 1913, to $619,000,000 
in August, have since slowly increased, until last month they 
had again reached $635,090,000. The fact that savings are 
finding their way back to the banks, would seem to indicate 
that the strain upon the resources of the large body of people 
patronizing these accounts, has eased considerably.

The deposits record for the past four years is given is 
the following table compiled by The Monetary Times

After notice.
$508,207,804 

549,774,479 
596,847,174 
635,000,056 
635,135,955

With the decrease of $41,000,000 in the demand deposits, 
the total represented by demand and after notice deposits 
has dropped below the billion dollar mark. Demand deposits 
are practically $340,000,000, and after notice deposits 863$,- 
000,000, making a total of $975,000,00a The total deposits 
last year remained above one billion dollars for several 
months. Savings deposits, as stated above, are about the 
same as a year ago, but demand deposits are $14,000,000, or 
3.2 per cent, less than a year ago.

1913— January . 
February . , ,.k 
March . ...'.
April.............
May...............
June...............
July.................
August . ... 
September . . 
October . ... 
November . 
December . .
1914— January .

IHI

I I

M Course of Canadian Leans.
i The following table shows the trend of the Canadian 

loans accounts for the past thirteen months :— # (

Call in 
Canada. 

•71,376.51a 
71,286,799
70.731.030 
69.757,912 
69,982,540 
68,642,377
67.991.255 
67.233,983 
70,047.291
71.118.255 
70,123,101 1 
72,862,971 
71,248,242

i il' f 1 ■

Current in 
Canada. 

... $874,705,616 

... 882,112,726

... 890,513,446

... 898,964,181 

... 898,959,650 

... 899,260,009

... 901,550.453 

... 899,132.894 
... 903.717,013 
... 900,159.736 
•. • 865,888,832
... 852,906,548 
... 840,«3.750

tLoans.
1913— January .
February...........
March . ......
April . .............
May............... ..
June...................
July . .^.....
August . ........
September . . .
October X..........
November . 
December .
1914— January .

L I
Mil rI'.

t 1:

* '* •
zI

I’ I

FI; 1
i#1 Total

$746,631,589
8i9.»S2A59
913,784,136
989.5194”
974,9^7494

January On demand.
1910...................$238,423,785

. 270,178,486’ 
• 316,936.962 
. 354,518,964 

.. 339.8n.339

. Current, loans in Canada at the end of January were at 
their lowest point during the past .thirteen months, and were 
$14.000,000, or 3.2 per cent]., less than they were a year ago. 
During that period this account reached a high point in 
September, 1913, when the total was $903,000,000. Since 
then, the decline has beep $63,000,900. Despite the renewed 
activity m the stock markets, call loans in Canada were 
reduced in January by $1,600,000, or 2.2 per cent. This 
compares with an expansion of $720,000 in the corresponding 
period to 1913. f

I 1911 v...
1912 . ...
1913 . -t>
1914 . ...

1 - :

i fti

i fill -
: i ’’ U

«f. Loans at Home and Abroad. ,
The following table shows the expansion of loans at home 

and abroad, during the past four years :— -
Current loans Current loans Call loans 

in Canada^ elsewhere. in Canada, elsewhere.
1910 . .. $590,984,344 $37,865,549 $63,945,539 $127,934,880
1911 . .. 682,506,695 38,362,549 60,200,781
1912. . .. 775,972,243 37,118,081 71.283,166

.. 874,705,616 40,098,146 71,376,510
. 840,883,750 56,051,465 71,248,242

Current loans in Cahada are $250,000,000 greater than 
they were four years ago. although they are $34,000,000, or 
3.8 per cent., less than they were twelve months ago. Cur­
rent loans outside of Canada were higher last January than 
m any January .of the past four years. The total of these 
loans, however, is not large, last month’s figures being $56,-' 
000,000. Call loans in Canada Save stood at $71,000,000 
every January back to 1912. Prior to that they were at about

I
li If

'

11 *• Call loans
Jan. Drop In Municipal Lean*.

Leans to municipalities have declined from $30,518,000 
to $29,301,000, a decrease of 3.9 per cent, during January 
The following table shows the course of this account during 
the past few months:—

83,796,665
80,871,118
92,387,847

108,776,770i::191
»191 Bank loans to

municipalities.
... . $43.i2i,3$4 

41.310,281 
37.465.383

........137.846,369

..... 35.i73.8i7

...:. 36,518.573

•... •. 29,301,620

/
t i9'3-
July.........................
August..................
September.............
October.................
November.............

! Deeetpber.............
1914.

January i...............
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f
The bank loans to municipalities have, therefore, been 

reduced by $13,819,764, or 32.04 per cent., since jtly. A 
large number of municipalities have sold their debentures, 
which has had its effect on this account. Banking^accommo- 
dadon to municipalities will probably be still less at the end 
of February. During that month municipal bonds were sold

over. Figures available on February 23rd show that the 
iafmera had yet to market only 11.000,000 bushels

bLSty1;:^ b'SÊu’<?«£'■• b”sh"‘ ■“
The following table shows the position of the 

gold reserve during the past four months :—

,

ft

i

central

Deposits in central 
gold reserve.

-----<7.373.977
----- 8,100,000
-----  7.597,066

1913.
October ; ., 
November . . 
December , . 
, »9t4.
January . ...

,r

r
; »3.509.000

Bank of Vancouver.
N®, fS,rthcr ncws of the position of the Bank of Vawcoi 

is available except the figures in the January statement. It 
w, he_ recalled that in the December statement the ominous 
note appeared to the effect that “The BanlTof Vancouver 
reports in the return a present estimated loss of paid-up 
capital of $125,000. ” -The Royal Bank, which recently com 
sidered the purchase of the Bank of Vancouver, has decided 
not to purchase.

The Bank of Vancouver’s figures appear as follows in 
the January statement. They are compared with those of the 
December statement :—

;uver
i Xv

II V

■! ft ftAccount.
Authorized capital ...................
Subscribed capital ...................
Paid-up capital ........ ...............
Notes in circulation ..............
Due to provincial government
Demand deposits .. .7............
After notice deposits .............
Due to foreign bank?—........... ............
Acceptances under letters of credit.
Loans to directors ....................... .. .
Gold and coin held during month.. 
Dominion notes held during month
Notes of other banks ..................... .
Cheques on other banks ...................
Deposits with, balances due other

banks . .......................
Due from foreign banks
Bonds, etc...........................
Call loans .........................
Current loans ............. ..
Municipal loans .............
Overdue debts 
Bank premises 
Other assets ..
Total assets ..
Total liabilities

I Dec., 1913. 
r. $2,000,000 
. . 1,174,700

874,669 
339.230 
65,573 

556,765
719.143
20,476 

1,485 
99.172 
34,46l 

146.240 
33,410 

«38,931

Jan., 1914. 
$2,000,000 

1,174,700 
875.219 
310,325 

79.061 
496,150 
660,199 
42,432 

1.072
- 89,708 *

. 50,576
115.883 
30,180
65,109 y

. 1

ill» I
t

ft !SU
Î*i

n30.030
21,185

106,068
100,000

1,100,516
43,ii5
84.701
57.724
53.9U

2.576,865
1,702,672

31.099
25.093

.068104

*

25,000 
1.537.177 

43,11$
'"g! *

y 42,z 21,393 
'•4,286,199 

1.539,241
:5

t
«■

; tSovereign Bank’s Position. »

The Sovereign Bank’s figures no longer appear in the 
statement. Following the formal suspension of the Sovereign 
Bank a short time ago, the note circulation of the bank still 
outstanding, became interest bearing at tlte rate of 5 per 
cent. This is now terminated by the notice that the notes 
will be redeemed by the liquidator, Mr. G. T. Clarkson. For 
the purpose of convenience the notes will be redeemed by a 
bank, and the Canadian Bank of Commerce has been asked 
by the liquidator to undertake this. The amount of notes 
outstanding is about $25,000.

-

■/-

WESTERN MORTGAGE LOANS.

Mr. J. G. Coster of the Holland-Canada Companv, which 
has several million dollars invested in Manitoba, says :—“I 
do not look for any increase in 1914 over 1913. Last year we'M 
loaned a little more than a million, and I do not expect that | 
we will do any better this year. I have been able to say up 
to the present time that our company has never refused a 
loan owing to the lack of money, but the time ma» come 
when we will not be able to say this. In 1910 and 1911 we - 
were overwhelmed with funds.
money that was furnished us. This year we expect a fair de­
mand, but the supply will be limited Our interest rate in 
Manitoba is 8 per cent. We have deeded however, to reduce 
the rate slightly in Saskatchewan. Fh the best parts of that 
province we will make loans at 8 per cent. In other portions 
borrowers will pay 8M per cent, and 9 per cent.”

' 'I

I
m 1.Jr i

-, purvee from the Chartered Banks' Statements which 
enew th*t Business is Taking It Easy and Savings 

*r« Finding Their Way Back ta the Teller
in Canada aggregating nearly $6,000,000, the highest total 
«nee March, 1911.
, . The deposits in the central gold reserve have been 
naived The total in December, 1913, was $7,597,000 and in 

1914, $3.$00,000. This account and circulation— 
mch decreased during January last by $12,000,000, or 11.07 

Per cent.—indicate that the crop movement is practically

{ / I
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;• \ Chartered Banks’ Statement to the1 A
f Ln

'§ u- CAPITAL STOCK
’

Bal. due 
to Dora. 

Oor. after 
deducting 
advances 

for credits, 
pay-lists.

1 C k. ans?Amount 
of rest orCapital

Authorised
Deposits by 
the public.

peyable 
on demand 
in Canada

NAME OP BANK NotesN Wable 
•her not* 
5 or* e

m

Il I !
; Capital 
Subscribed

Capital 
Paid Up

fund circulation
«

fixed day 
in Canadaf *I t, i etc.,1 •s

,1 II
r • V

IS.OOO.MO 10
1.300.002 7

11.000.000 |«

2.920.000 S
6,000,000 ,11
4.000.000

1.560.000 8
6.511.0» 10 i

025.0»

/ 1
• I

14.042.365 
I.Ml .047 
5,712.522 :

3.781.753 
4.0». 102

$ 8 $
11 Bank of Montreal...

2 Quebec Bank.........
3 Bank of Nova Scotia ........... ............

4 Bank of British North America.
5 Bank of Toronto...
6 Motions Bank___

7 Banque Nationale ..
8 Merchants Bank of Canada----- -. j...
0 Banque Provinciale du Canada

10 Union Bank of Canada ....................
11 Canadian Bank of Commerce ...
12) Royal Bank of Canada

13 Dominion Bank___ _
14 Bank of Hamilton.................... ..
16 Standard Bank of Canada..i

id Banque d'Hochelaga
17 Bank of Ottawa .......................1____
15 Imperial Bank of Canada

10* Metropolitan Bank.............
» Home Bank of Canada..
21 Northern Crown Bank...

25,000.000
5,000,000

ioxno.no
16.000.000
2.734.7» 
6,0W.f

16.000.0»
2.731.4»
6.0M.0M

4.806.006
5,000.000
4.0W.00O

' :.410.616 
28.4» 

326.982

249,418
IM.377

5.4»

61.883
81,641

44.087.6»
3.70*067

* <75.830il
124*2»

23.534. M3 . 
27.377.7»

4.866.6»
10.000.6»
5.000.0»

3.000.000
4B4004»
2.0».000

46.015
81.887
43,272

*,3 11.804.675
14.437,190
8,611487

2481.8»
17.024474
1.804.236

I94M.4S2
68.988401
28.6M4M

16.9714»

j 1 I !i (,*15.575

2.0».000 
6.961.8» 
I.OW.OW

5.0».0» 
15,000.0» 
I14W.0W

5442.8»
3,000,0»
2400.240

134714» 4
39,142463 
6,447.445

29446,113

cir»o.ou,5 13. 159.663
912»

191487
.5,087.686 
1473.848 (

353.084 
20.4»

134.448 11873.187
1.679.8» 2.830.733

204.826 j 3.721.915

64413 !
817»
28.810

r • i-t\m 8.0»,0» 
25.000400 
25.000,0»

3.4W.0W
13.5W.0M
12.5M.0»

4.677.884
11887.585
11.336416

4.070.1 
• 1581.855 

2.652.648 h

7440.1

38,435,7»
24JW.W
23,872.820

10.•4 6.842.1 
3.6».0M 
3.760.240

98.984 
6W.S0I 

18.102

Mi502 125.004
298411 503.828
151.8» 1.467,220

3,0»,ood' 
5,000,000

i-432 jn
44804»
5,000.0»

10,000.800

10004»
10»
6,000.0»

4.0» 0»
4.000.000
6.9*0 430

3. 1.0» 2.577.2»
3.755,785
5.104.357

4.7M.0W
7,000.000

1IJM4»
20.121588

1577,784
1417,2*
4.834.404

2.1064# 
461186 
4» 887

f
34.481,485r ■1

4~ 1450.0».0». 876.417 
1.2» 215 
1.950.556

.. >. I. 5.6214»
4.7*481

M ..-■ft... 56.445
38.246 858.870

1443417
2427.788 7

22 Sterling Bank of Canada 
Bank of Vancouver 
Weybum Security Bank.

3 non 11» 
I.OW.OW 
1.0W.0W

1.170.152
871210
316.1»

3W.0W 996.69»
310.325
181.235

H 1.7»
V 21*1

a 4481517
24 199

100.0» .1 436.134

4« -rr
-Total 187.8».866 1IS.KI.7* 114.8*458 II2.4U.14I . 1.81198.611.9» 5421427 24481.1 63$. 136.955

1

ASSETSin ï ? tî~T*~ 7

611 Current Gold and Sub-, 
stdiary Coin If Depsits 

made 
with 

and bal.

Dut DutDominion Notes Ï from freec «s
hanksIS111 illIII; ChequesNotes

■ 6? m. of\i bankingdue■1 on

Total . =5il«__ B
» I •

other
banks

other
banks

from
other
banks

»*Else­
where

In Else­
where m

pondts 
in the 

United 
King.

Total
where 

than isin1j m±_ UK4? i"J :
H . I • i

1305444 10.538430 11410.012
................ 1574» 1.025.245
2.342.946 4.416.848 4.944.7»

$ I
1 1 Bank of Montreal.............

i Su**>*c Bank .............
9 Bank of Nova Scotia. .

I 2*1.97» •235 11.910447 790.0»
1.025,245 I2I.OOOL...................
4.947479 249.4* 250.0»

54804»
516.085lima

14874» 
1.3*131 
1,066,481

1.427.198
161411
822,541

I»4,0734».............
761 839 ...........

14M490J...........

1.005.705 ...
1,706.903 119.075 
l.4M.70|i.......

••• uKm »»
2449 11514»;4 Bank of Brit. North Ai

5 Bank of Toronto
• Mol sons Bank ..........

’ 2483.091 1.436.748 ..............
3.901814 248.0*................
3.408.853 200,0».

»- !'l
............-‘ 847.5*
............ 555.562

807.355 2433.073
3402414
3.4*433

- 10 mr.259.9»
3*473
278.726

10,8*1
847.?. • I

15.0» 805.19411,542

SS
52.0»

7 Banque Nationale. ........... 167.092 * 7»
8 Merchants Bank of Canada .. 1.464 Ms 751 728
9i Banque Provinciale de Canada M.744

ill /- 5» 1.002.114
4.969412

199.091

1754» 
2416464 

«.744

774.962 1.577.712 
4414472 7.719.072 
6.790,6» 8.733434

1.082.014
4,9*9.652

199.091

WJM
6048»

576,3».............
2400417, ...........

557.631;.............

220.215
536.231
1445»

1.004 .............
34» 109.147

*442

120.355 864»
8,142 

27,514

782 148

151481

’ 6404
.168.187 

5.045.5»

144.8» 48416
IW.9S2 *1H 
250.661 «4»

10,0» 44441
81.0»

144470

t*
*.400

jbs
12 Royal Bank of Canada

3.2*0.246
16.138443
I2.M8.I17

548,717
5475,194
2.096,149

'•£55 1
2» .232 "

141 3.280487
lh.148,7*

240.0»
738.5»

654.148 3,301.419...........
2.382.649 54W.524 ...........
2.121,471 8.159,045 ...........

2.215.775 ...........
1.394.943 9.5»
1.4*479 .............

1.2m. mi .........:
1.373.7» ...........
3.170.613 ...........

94.193 271,803 ...........
120.8» 288.430 ----------
178,285 8».043 ...........

194478 335.865 .............
30,180 65.1»...............
7.707 3,519 .............

10492 ps1.942.704 ;ws 12.838.513 578.0» 1.000,0»I 13 Dominion Bank.......................... | 621 901 t m
14 Bank of Hamilton ........T*
15 Standard Bank of Canada .. 807.584

16|Banque d’Hochelaga . .1.. jl..
17: Bank of Ottawa ..................
1*1 Imperial Bank of Canada ....

13j Metropolitan Bank......................
26; Home Bank of Canada..............
21 Northern Crown Bank...............

Bahkiof Canada.........

Vancouver.....................
Security Bank...........

1.623,387
740.2»
807.584

6,678.033
3.638.398
4.9254»

6.878.0» 263,9» 300 000
3.636.3» 155.0» 50.0»
4.925,3» 130 0» 300.0»

1.7W4S3 136.3761....................
4482.134

11.102.906 33S40SI..

802.092 514»..
904497 WJM..
965,791 114.

SW.9W 53.747 ............
1W.7S9 87,155______
104219 13.0»............

641.5»
285.0*0
216,0»

240.6»
3494»
5194*

168.052
190.0»

1:ou. 330.772 1.7*453
1.063483 4.384134 
1,649.475 11,102.9»

179.635 602.092
104.737 864.387
274481 80S.»!

31.1.686
1,827.491
1383.478

14» 1,081.574 
2,253.085

500.0»14»

law.......
104.722 ....... ..
274431 .............

30,104 ..............
54.8* .............
11.8731 J.....

1124»

• 4»
Sterling 
Bank of 
Weybum

38.106 670.960
54.835 108.7» 
11473 182.219

1*4»
*4»

1914M

27,21*; 305 17.375491Total I44,775,4» 129.175 5.286,6*0111.879416 24J84.4»i I02.2W.809; 14.231 102.307.941 12,011 42.1.15,272

:a
Nora.-The whole of the deposit in the central loW reeerves i, in Dominion Notes.'; H •<: , ï t

V
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1 .
LIABILITIES

&■ i5W tSand balan- b*nkm« 
cesdue to

other banks ***** th* 
in Canada

Loans from 
other banks 
in Canada
secured, 
including 
bills re­

discounted

Aggregate Average 
amount of amount of 
loans to f current 

directors. gold and 
and firms subsidiary 
of which coin held 
they are during 
partners the month

<h Greatest 
amount of 
notes in 

i circulation 
at any tii 
during the 

month

LiabilitiesAccept - Average 
amount of 
Dominion 
Notes held 

during 
the month

'lie. Deposits
It Bills included. Total

under Liabiliti
under 

letters of 
credit

«ice payablethan
in Canada foregoing

heads
United

Kingdomlay 'Ida \ !

—+ U
_• I$ $ $I

3.779.196
251.227
104,187

13.410 
243 834 
60.039

833.385 1.020.920
310,086

33.180447 1,485.833 . . . . . . . . . . . . . . . . . . .
30.837 201.052

207.188

1.472J80 I 2.208486 
491.861
104.984 , 08.274

106.297.484 
11043.011 
60478,173

30.478.383 
47.104408
39.427.828 483,135

19.944,256 
65.518.74*
10.788,701 .

87482.861 734
217461 
I48.304.U80

«S.I36.0I I 727418
37.724410 212.838
38488.736 161.

23.031.337 
44.975.874 
61.928,808

13.308445
2.420437
6.012.160

4.333.810
4487.700

I
040 323.006 138423

379.905 4.514.087

~ 100.482
90.108 i 848,

336.908

Arr.sits
2

5,996 5. . » '
•1i ■ .1

3
1487

83.842
254.422

13.537
322.777

201.721 3.744.911
187.290 . . . . . . . . . . . . . . . .
228.610 . . . . . . . . . . . . . . . . .

3430,792MB 087.236 3.081.834
3408.733
3.412427

4
T» aw »29m

fl.lœ.432 ! 2.242.373
5.183.829 8.712.104

163,081 ; l.148,r

4.480.216 5.063.184
13.842.000 14484,782
12.880.130 12.630404

547 365 279 
993.042 

1413.909

1.045451
432.876

27.613
463415
133.080

218.948
173.986

450.664
436.018

174.432
2.182.434

30.201

T1.133.832
80 ;

24.714
614.774
236.035

19.970KB 8
445 428 8'

137.913______ , ____....
3.000.805 j 10.938.408 2433.104
1,791.434 2408.780

177.112

187.115
6.836

432.068
30.786.008
34461.604

767 -----------P 1,037.762
1.100.159 7482.000

708.765 8410.087

113 53.242
4.494
4.298

10£ n127 287.476» 12
232.171
346.630
621.360

380.165
76464

498.974

1.175408 149,784m 71.880 7428482 ! 4440.1
2.912.887 2J8I.738
3.827.873 8451.f

1.808.774
888483
788.050

ISi- 108.613 116IW 14108.388 ........

39.181
60437

128492 I........

18.385

til) M
175437

8,933
187.390

439.311
33.944

1440

300.986
210.290
380.783

ir­ is.793 
58479

299.502
390.187 1.043.795
337.780 1.640,770

384.833 J,728.019 
4.101.469 

10.871433

730.138
823.613
000484

3.112412
4.209.490
3.823.012

16
Ol 17 .MS 10i

3440
4.480

4.183 9.108.307 481.111
10461474 
13.075400

7,6*5.706 
1400.241

174.216 
78425 108427
85486 272.878

1973.000 30.018
275400

Ml 1.802.000 20 
2472.789 21

1.106400 22 
344409 23 
pg.lSg 26

»2 6.744no 2460T

121.613«7 1442 32,515
01.708
3,745

41,790
50.578
11.022

011.142.432 1.072
1.188

100 115.883
108.740134 24.382

!

I08442443 7441.342 12.764,402 0.865.566 18.230.066 74M.86 3.134.941 1486.440,539 43413.191 108.931,917 111.154.171
v ‘i
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ASSETS

il 1Domin'n Call and 
short 

loans in 
Canada 
on st'eks 
debent­

ures and 
bonds 

(not ex- 
ceeding 
30 days i

a and 
other

pii set
* c turn. 

■ and 
« stocks

Liabili-
premises ties Of Other 
at not cup* . assets 
more
than b under included 

under
of the fore­

credit eoine 
aa per f heads 

off contra

sRailway Loans to ' 
cities, 
tosvns. 
muni- . 

ci polities «oe
and debt« 

school 
districts

i
Real 

estate 
: Over- other 

than 
bank 
pre- 

: mises

md Loans Iand"6 to notPro- Pro-s- Total
Assetsr.ncialIts vincia 

Govern, 
men ta

£if amounts 
(if any) 
written

mente
is

tiesI.
li- i'S m•J/

10418.199
JS.149.1M 3.793.996

24.792.095 9421.406
40.087,100 ...............
30404436 ................

I I 9 99 9 9
510,646 516.441
48.730 252.446

6414(7 1430460

11424.307 
1.639,896 
3.627.082

tu 80.929,832 108,1

Liai.

440.473 2.974.220 438.333 ...............
.7.... 297.357 181.488 48.931
191,243 385,394 193.108 88.

3.313 2.403,133 388.083 12.364
...... '*.41*477 198.478 ...............

414484 291.636 38,718

328.702 31.861 72.034
178.623 39.(71

224438 79.004 10440

2.816.896 328,900
2,980.424 881.186
2.982.840 483.586

487.786 200.832 24.738
10.072 1.588.731 102.798 355.023

...............I 817,302 88.210 21,888

271.411 40.764
'298.123 93.980
92.908 117,185

11.507 ...............
99.187 86.271 ...............

161.879 116.576 58.447

38.728 14,493
48.118 157.885
28.718) 47.138

I172416 4400400 
22.880 1.324.473 

..7777 1417.492

,892.328 
21.244.4111 2 
77,819444 S

«0.518422 4 
5* 917.574 3 
48.787.9811 6

23.884.8811 7 

80,861446 8
12.455 6» 8

1.488 421.
« 3.917473

5.543.904
30.337 1224»

307.183 28.082 f111

1487.087
11.188

127,721
950.337

1493.048

1.046462
4407.211
1.906.288

2,21247!

W 2407.284
2.470,484
3408.873

6410.143
87,471

272400

806 1411.8»
..........  2410.778
9.737 1.4» ,898

1,472.380
491431
104.984

1.771,842

199431
132

900M

. f989.4» 
380.984 

1.142.989

427.837 
2471.9» 
2488,1 II

«2*404 325,877
286443 2481.837 
«86.430 1,198.1»

N7.8» 14». 654 
218,4» | *987.806 
338*091 1,168.865

«2.716 180481
35,470

181.1(1

••••# «46383
---  -A—*
.....................?••••

w 2477.167
«407.247

li 85.961 667.378
15,661 3488.354 
37,173 54.660

1124» 2.109,482 
432442 4.329.467 
. .-... 5,061,978

*.481 3.458.149 
76,061 2416422 

1.419 1.063.905

5.646
156.722
139.617

42437
27462

3474,118 10.97065 50.1.39.770
5.196.100

199.491 W.
00 1.697

12 3,163.587 
9.567.627 
9.207416

7.521.329
16.941.145
6.784410

76.978

44415.508 
131.018417 
SI .029.274

2.004.787
15.1».498 
15,089.471

76.648.MI 19 
246.848415 II 
174.466)789 12

76.6W.675 IS 
44,9» .824 U 
45.748.982 15

1441474 288,767
24*104

267.476

122.962
960.811W

1.117.«9 11.408.995

4.988.775
483.655
789431

I*
■ : 5.081477

24M.749 .............
2.688.645 .............

«7.781.843 
n.304.113 
19.777 964

20.281.102
33.278444
40.801416

7,307.000
8.397.373

12.668.113

149.784
116.3»
10*988

« 277.1»
44.300U~ l

74 :<6i «8.452 
t.077,005 
3.835.2»

43.000 99.925.949 «
105.7» ». I «7.9» 17
50.1 » 7t.326.922 <■

■ 114834* »
12453 13 242.416»
33.21* 18,367410 *»

*■.285.997 » 
2.286.1» » 
1.428,828 2A

...........  1.544.523

...........  2.226.404
343.834 2.731.779

32.648 1487.487 
86.808 1.723,825 

463.547 2.268.201

.19.181
80.537

125462
76 897.008

780400

884.947

w 1.501,968

4M I
722'....
528

M 87**239
2.011482
1484.410

934.116
25.000
50.000

...................... 1.200 331
8.703 709 7221.

94.7» 370.528

NJB

• IR 869.618

438,116
104,6*
47.3»

4.708 6.744
5.648.2»
1437.177

7M.7I3

, 33.185
1.672 21,393

««.1411

15.000 318.588
........ 42.848
..„ 121.851

L '142*n 5.023 mono 1.800

21.3*5,963 70.330.719 71

II «1 a2.746.465 29.
■14114(1 .248.242 108.776.770 (11482.130 6(461.485 4.898.086-2.144467 1.704.715 42404.1» 7429,191 3.624.48* 1.499.392.
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ir FEBRUARY FIRE LOSSES Feb. 24—Kpblin, Man. ... Business block
Feb. 24—Toronto, Ont. k... School...............
Feb. 25—Omemee, Ont. .. Armories . . .. 
Feb. 25—Moncton, N.B. .. Citv hall, etc. . 
Feb. 25—Toronto, Ontf ... Factory building 
Feb. 25—Cedoux, Sask. .. Hotel . . .
Feb. 25—Knowlton, Que. .* Residence 
Feb. 26—Montreal, Que. .. Stores . .
Feb. 26-St.

Paul, Que.

•• «'.900.
30,000 

•• 10,000 
95.000 

• • 285,000
«MX» 

•• 10,000 
11,000

j t

Was Above Average for This Month’s Return: 
Eighteen Lives Lostj. 1

!m '1 he Monetary 7 tines' estimate of Canada’s fire loss dur­
ing February amounted to $2,920,749, compared with Jan­
uary Joss of4 $3,164,312 and $2,037,386 for the corresponding 
period of last year. The following is the estimate for the 
February losses :—

Fires exceeding $10,000 ..........
Small fires ,.................. .................
Estimates for unreported fires

- , $2,920,740 $2,037.386
1 he following are the monthly totals of the losses by fire 

during January and February 1911, 1912, 1913 and 1914:—

1911. 1912 1913- 1914.
January .... r $2.250,550 $3,002,650 $3,913,385 $3,164,312 
February   941,045 1,640,153 2,037,386 2,920,749

Vincent de
Penitentiary............Sr 50,000

it
The structures damaged and j destroyed were 123 Qwti. 

libgs, 67 stores, 14 factories, ^hotels, 9 schools, 8 barns 
and stables, 8 churches, 6 business blocks, 4 business sec­
tions, 3 sash and door factories, 3 -Restaurants, 3 warehouses 

. 3 skating rinks, 3 tents, 2 armories. 2 laundries, 2 institutes’
2 opera houses, 1 trading post, 1 brooder house, 1 peniten­
tiary, 1 construction camp, 1 hospital, 1 moulding shop 1 
picture theatre, 1 fireball, 1 cement plant. 1 garage. 1 rope- 
walk. 1 tannery, 1 city hall and 1 watertank.

Of the presumed çauses 10 were attributed to overheated 
stove pipes, 9 overheated furnaces, 8 defective wiring, 
defective fireplaces, 8 overheated stoves, 7 defective ch’im- t 
neys, 7 thawing pipes. 6 matches, 6 Hot ashes, 5 coal oil 
lamps, 4 defective stovepipes. 4 gasoline. 4 incendiary. 4 i 
coal oil stoves, 3 engine backfiring, 3 sparks, 2 children 
lighting paper. 2 thawing gas metefs, 2 furniture too close to 
stove, 2 waterfronts of stoves burst. 1 overheated bearing, 1 
gas explosion, 1 hot air register, 1 heater, 1 plasterer’s fur­
nace, 1 gas stove, 1 gas leak. 1 candle, 1 coal oil explosion,
1 coal oil upset. 1 defective gas grate. 1. curtains set alight!

J » cigar stub. 1 picture film set alight, 1 explosion of stain 
tank. 1 spontaneous combustion and 1 grease.

There were destroyed 12 horses, 10 pigs, 436 chicken. 46 
automobiles, 6 freight cars.

1
1914.

$2,289.900 $1,377.750 
249,882 
380,967

1913

393.890
265,746ill

.1
;

-■,
The fire waste in each province for January and February 

1913 and 1914 has been estimated bv The Monetary Times 
as follows :—

- 19,4- 1913.
$2,201,223 - $ 297,504 

2,036,681 1,407,866
1 746,090 2,051,605

• 244.432
<57,112-,
122.648J
"7.44! I 583,895 
84.534 
6,000

Quebec .........................
Ontario .
Alberta . . -......... .
New Brunswick .
Manitoba .....................
Nova Scotia . ___
Saskatchewan.............
British Columbia -. . 
Prince Edward Island

I
165,202
739.565
492,954

i

!I
Monthly Toll of Lives.

During February 18 lost their lives through fire. 
The following are the January and February totals 

pared with 1909. 1910, 1911, 1912, 1913 aijà 1914:—

1909. 1910.

- 297.504
20,012 1

com-
$5,717,061 $5,950,771fi

Forty Five Large Fires. 1911. 1912.1913. 1914. 
27 27 27 14 26January . 

February . .
16The fires at which the loss 

and over w ere as follows :—
Feb, 1 Montreal, Que. .. Clothing factory .

- Montreal, Que. .. _ Institution .
Feb/ 2 Fort Francis, Ont.
Feb. 2—Alvinston, Ont.
Feb.

was estimated at $iq,oooK 8 15
The fires at which the fatalities occurred

1812 11 21
r% were :—

Feb. 6—Port Perry, Ont... Burning building .............
7—Montreal, Que. .. Set clothing alight .......

Feb. 7—Ham:ota, Man. .. Burning building . .......
Feb. 13—Brock ville, Ont. . Lamp ignited clothing ... 1
Feb. 13—-St. Jacobs, Ont. ... Burning building ..............
Feb. 12—Montreal, Que. .. Srt clothing alight .......
Feb. 13—New Victoria, N.S. St clothing alight .......
Feb. 18—East Toronto, Ont. Playing with matches . ..
fob. 18—Vegreville, Alta. . Burning building .............
Feb. 19—Moose Jaw, Sask.. Gasoline explosion . .....
Feb. 21—Montreal. Que. .. Set clothing alight ...........
Feb. iQ—Prince Rupert, B.C. Burning building .............
Feb. 24—Thorn!d. Ont. ... Playing with matches ... I 
Feb. 24—Ottawa, Ont. ... Clothing set alight .
Feb. 25—St. John, N.B. .. Burning building . .
Feb. 23—Charlottetown,

F-E.I. ..................... ............. Burning building . .
Feb. 25—Windsor, Ont. .. Fell on stove .......

' • II

■ $100,000 
20,000 
15.000 
14.500

Feb. 1 ;I ->Store . ....................
Church, etc..................

2—St- J°hn, N.B. Salvation Army Pre-
Feh' Alta' st5ST«Sc

lli ' A,taw........ Hote!> etc.....................
Feb Q—Winnipeg. Man. . Store 
Feu. 9-Camrose. Alta. .. Stores . .

, 10—Lachute. Que. ... Ropewatk
Feb. 11—Toronto. Ont. .. Factory 
Feb. ,11—Calgary, Alta. .. Store . ...
Feb m—Hamiota Man. .. Church 
Feb. 12—Port Huron, Ont.. Opera Ho se 
Feb 12—Kamour^ska, Que. Church 
Feb. lî—Oshaw.V Out. .. Residence V 
Feb. 12—Moncton. N.B. .. Church 
Feb. 12—Quebec. Que. ... Tannery
Feb. it—Montreal. Que. ’.Two warehouses........
Feb. i t—St. Thomas, Oni Hotel ; *
Feb. 14—Francis. Sask. .. Hotel etc 
Feb. 15- New Westminster,

R . . . .  ...................... W TTi Î11

Feb ,6—Point Edward,Ont. Coal chutes !.!".!"
* f^miKon, Ont. .. Departmental store . 200,000

FeK. , - . Prescott, Ont. Steamer..............., . ”
F- K »7—Okofoks, Alta. .. Business section . 60,000
Feb. 19—Agmrourt, Ont. . Water tank................
ti !2"0ueber Oue. ...Convent.............. .

h'°* • ■- '*-»
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40,000 i
'SçOOO

280,000
I

50,000
10,000
20,000
60,000
20,000
31,500
12.000

100.000
40.000
20,000
30,000
35.000
50,000
20,000
37,000
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The number of trade disputes reported to have been in 

existence in Canada during January was five, the same num­
ber as during the preceding month, and a decrease of seven 
as compared with the corresponding month of last year. 
Twenty-one firms and 4.450 employees were affected by dis­
putes, one firm and 75 employee! being involved in the new 
dispute of the month.

The loss of time to employees through trade disputes 
during January was approximately 117,450 working days, 
compared with a loss of about 46,900 working days in De­
cember and 47.116 working days lost during January, 19U-

The only new dispute of the month involved about 75 
silvers miners in Cobalt who struck work to secure a reduc­
tion of working hours.

In onlv one dispute was a definite termination effected 
during January. This was in the case of the miners at Cobalt 
above referred to, who returned to work soon after the occur­
rence of the dispute.
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i °Uf‘ .............. .................. • Academy . . .
Feb. '2—Petrolii. Ont. ... Motor factory . 
Feb °n— Island. Alta..
Çeb 2: Cumberland House,
^Man ............................
tTpb 2a Montreal. Que.

' Feb -24—Gadsby. Alta.

11 50,000
13,000
70,000

. j.
Business block .

Fur Trading Post .. 30.000
F actors' building . .., 80,000

. ,f. Business section . .. 58,000
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• ,»•WRECKING OF THE CANADA PROVIDENT 
INVESTMENT CORPORATION \ -,

■4%Union Life Inquiry Reveals Necessity for a Separate Investigation Into Canada Provident
Affairs—Who are the Wreckers?

Pk.
■k Phielusive benefit of the Union, Life Assurance Company mourn 

seem to have altered somewhat for in a report rendered during 
September, 1910, to the trustees "(directors) of the Canada 
Provident Assurance and Investment Company (being the 
name of the Corporation at that time) he reported that if it 
desired to enter into the business of life insurante it could, 
in his opinion, do so at less expense by acquiring control of 
the Home Life Association than by gradually building up a 
business of t its own ; and he suggested that from such a 
standpoint of consideration the sum of $250,000 was not an 
excessive price to pay for $118,000 of stock, the majority 
capital interest in the Home Life Association—this in face of 
the fact that the contemplated arrangement with the National 
Credit Clearing Company required the payment of only $i$i,-f I 
079 for an almost equal amount of stock.

A careful perusal of the report by liquidator G. T. Clark­
son of the investigation into the affairs of the Union Life 
and of allied companies, seems to indicate that while much 
attention has been paid to the affairs of the Union Life, more 
official attention might be paid to the affairs of other com­
panies. Chief of these perhaps is the Canada Provident In- • 
vestment Corporation which, according to the official report, 
is ‘‘wrecked.” The public is vitally interested in ascertaining 
the names of all the wreckers, and in having them explain the 
Canada-Provident-Union-Life transactions in detail. A large 
number of investors have placed their savings with the Can­
ada Provident Among those people are a great many women. 
A rapidly growing demand is arising, from those directly 
interested in the investment of their savings in this channel 
and from those representing investors, for a searching in­
quiry into the management of the Canada Provident's affairs. 
Mr. Clarkson’s report clearly indicates that such an investiga­
tion is necessary. The Monetary Times suggests that it is 
quite as important for the Dominion government to order the 
institution of such an investigation as it was in the case of 
the collapse of the Union Life.

' y -

The trustees of; the Canada Provident Investment 
Corporation looked with favor upon the transaction 
and they could hardly be expected to object toit with 
force had they desired to, when Evans was about to 
take control of their company ; in any event they ap­
parently did not desire to do so for D. A. Burns and 
T. T. Rolph, two of them, looked to receive a large 
sum of moneÿ in part payment at the stock Evans was 
buying from them as a result of it.

Loan to Canada Provident.
A report was thereupon drawn up by Evans and present­

ed to the directors of the Union Life Assurance Company on 
the 26th of September, 1910; in it he recommended that that 
company lend to the Canada Provident Investment Corpora­
tion the sum of $340,000 against Imperial Loan Company 
shares to the par value of $484,000, and stated that the prin­
cipal object for which the loan was required was to permit 

, the Canada Provident Investment Corporation to purchase 
$,100 shares of the capital stock of the Home Life Association [T **?" 
at the price of $235,000, the balance of the loan to be used for 
other investments.

Some doubt was raised in the evidence as to whether the 
Directors of the Union Life Assurance Company,
Other than Evans, had a true appreciation of what the trans­
action really meant or the actual price, $151,079, which was 
to be paid to the holders of such shares, but in any event the 
Board approved of and authorised the loan, which was equal 
to the full quoted market value of the Imperial Loan Com- j 
pany stock, and having regard to the fact that the shares 
were not freely dealt in, in excess of the amount which could 
be expected from them under enforced realization. Had the 
relationship between the Imperial Loan Company and the 
Canada Provident Investment Corporation been an ordinary j 
one, however, it is a question whether serious objection 
could have been taken to the loan, particularly if the security 
had been reinforced by the Home Life Association stock 
which it was intended to buy.

The relationship between the companies, how­
ever, was not an ordinary one, but on the other hand 
the two companies were interlocked by reciprocal 
stock interests one in the other.

An Intsrleeltlng Relationship.
This interlocking relationship had begun in or about the 

year 1902, and was conducted by the Imperial Loan Company 
buying from the Canada Provident Investment Corporation its 
preference shares at par and paying for the same in cash.
With such cash the Canada Provident purchased in the 
market common stock of the Imperial Loan Company. This 
process had continued from 1902 until 1910, at which time 
the amount of money advanced by# the Imperial Loan Com­
pany to the Canada Provident Investment Corporation for the 
above purposes aggregated in all the sum of $340,000 with 
which the Canada Provident appears to have purchased 1 
shares of the Imperial Loan Company. These purchases ] " ,|

/

Payments for Stock. i
On November 15th, 1910, a tentative agreement or under­

standing with Mr. T. T. Rolph and Mr. D. A. Burns for the 
purchase of the common stock of the Canada Provident In­
vestment Corporation was reduced to writing, the Agency 
Land and Securities Company, Limited, binding itself to pur­
chase the shares. The purchase price agreed upon was $116,- 
000, of which Mr. Rolph was to get $100,000 for stock on 
which he had paid $3,778.20, and Mr. Burns $16,000 for stock 
on which he had paid $1,358.80:—$50,000 of the amount was 
to be paid in cash and the balance on time. With the $50,000 
obtained by the Agency Land and Securities Company, on 
November 18th, 1910, from the Canada Provident Investment 
Corporation, it made jhe cash payment and then gave its 
obligations for the balance td complete the transaction. 
Through the medium of this transaction, and by dealing in= 
shares of .the National Land, Fruit and Packing Company,

and Securities Com-the ownership of which the Agency L*fcd
pany has* assumed without immediate Consideration (which 
shares had at the time no apparent valye behind them, if they 
were in fact issued). Mr. H. Pollman Evans procured $50,- 
000 of Union Life Assurance Company moneys, and by use 
of the same- obtained control and the right of management, 
though not the ownership of the Canada Provident Invest­
ment Corporation and through it, the Imperial Loan Com­
pany. -

The Canada Provident Investment Corporation, organized 
under the laws of Manitoba, with a nominal paid-up capital 
of $476,000, and dominated by common stock on which only - 
$5,217 had been paid, appearing to be a company suitable i 
for the purpose, Evans, apparently in August or September, 
1910, entered into a tentative agreement for the purchase of 
its common stock from the holders, T. T. Rolph and ,D. A. 
Burns, at the price of $116,000. When the agreement was 
entered into, Evans, so he maintains, made no extensive en­
quiry into the condition of the company’s affairs but accepted 
reports from its officers, being particularly interested in the 
fact that it was the owner of $484,000 par value of the capital 
stock of the Imperial Loan Company against which the Union 
Life Assurance Company could lend money and thereby per­
mit him to acquire control of the Home Life Association.
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Looked with Fiver.

Having arranged for the control of the Canada Provident 
Investment Corporation, and it appearing that such company 
could conduct a life insurance business, Mr. Evans’ idea of 
acquiring control of the Home Life Association for the ex- ’w-
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atr;*119,783. neither of which apparently had any real tanrihtl 
value, and other items added until in the aggravate an hT 
crease of *285,246 was obtained and the total bdok value ni 
its assets was *1,055,640. ”

1

coupled with the acquisition of certain sharest by exchange 
left the Canada Provident, Investment Corporation the holder 
•f shares in the Imperial Loan Company of --àe nominal 
paid-up value of *484,000 at a co#t to it of *386,820.

The Canada Provident Investment Corporation possessed 
no assets of substantial value except these shares which it 
held in the Imperial Loan Company and the effect, therefore, 
of the situation as it stood in 1910 was that there were out­
standing in the hands of the Canada Provident Investment 
Company shares of the Imperial Loan Company possessing a 
nominal par value of *484,000, and in the hands of the public 
additional shares of the nominal par value of about *251,000, 
to meet the whole of which stock issue aggregating *735,000^ 
there remained actual tangible assets of no more than *485,- 
944 i® the hands of the Imperial Loan Company, its holding 
of shares in the Canada Provident Investment Corporation 
having no additional assets of moment behind it.

Whet Wea Net Mentioned.
On May 23rd, 1911, a prospectus was issued in England 

for the sale of 400,000 5 per cent, cumulative preference 
shares of £1 each of the Canada Provident Investment Cor 
poration, as a result of which *195,982 was obtained at 
of *45.445, or nearly 23 per cent. In the prospectus the 
assets of the company were stated as amounting to *1 055 
640, and said to consist 90 per ceint, of shares, bonds dé ten­
tures, and first mortgages on land.

a cost

This was the literal fact, according to the com­
pany’s books, but *181,283 of such assets were ap­
parently little better than paper securities, *100,000 ,
were of doubtful value, while *148,634 represented 
writings up beyond market or cost price—in other 
words to the extent pf *429,917 it is questionable if 
realizable value existed. In addition, no mention what­
ever was made of liabilities which" were owed to the 1 
extent of *348,000, neither was anything said of the 
*679,000 to be paid on the underwriting of the Na­
tional Land, Fruit and Packing Company stock, while 
the shares so to be obtained were also not included 
in the statement as an asset there against.

— Not Readily Marketable.
A loan-made to the Canada Provident Investment Cor­

poration by the Umbn Life Assurance Company having been 
*340,000, the sum of *290,000 was left in its hands after pay­
ment of the Ssojooo to the Agency Land and Securities Com- 
Pany. On November 24th, 1910, *100,000 of this amount was 
paid over to the Nafjofal Agency Company, Limited, in ex­
change for its debentures regardless of the fact that they were 
of uncertain value and, judged by Mr. Symons’ experience in 
England in 1909, not readily marketable. In their evidence 
both Messrs. Evans and Symons maintained that the amount 
was paid over for the express purpose of enabling the Na­
tional Agency Company, Limited, to acquire the minority ' 
interest in the capital stock of the Home Life Association, 
but if there was intention of this being done- it was altered 
mid the funds wenf applied, *58,000 to assist the Stratford s * 
Building and Savings Society, to the condition of which , 
company’s affairs the Ontario Government is said to have 
objected ; *24,000 to liquidate obligations owned by the 
National Agency Company, Limited, while the balance, *18,- 
000, was absorbed in the payment of interest and other ex­
penses. Out of the money supplied to it the Stratford Build­
ing and Savings Society held *55.000 until after the 31st of 
December, 1910, and the money was thereafter applied, *34,- 
566, to purchase preferred stock of the Canada Provident In­
vestment Corporation, apparently owned by the National 
Agency Company, Limited ; *5,400 was deposited with the 
Imperial Loas-Gomphny ; *11,300 advanced to the Lands and 
products Company, .Limited, a corporation controlled by Mr 
Symons; *500 used to purchase Home Life Association stock", 
and the balance, *6,234, absorbed in taking care of other 
necessities of its own.

Practically Without Assets.
As a result of various transactions, detailed in Mr. G. T. 

Clarkson’s official report, it is found that the Canada Pro­
vident Investment Corporation is now practically without 
assets beyond stock in the Imperial Loan Company, the Na­
tional Land, Fruit and Packing Company, and debentures 
of the National Agency Company, Limited, all of which are 
worth little or nothing. On the other hand, it is indebted to 
the Imperial Loan Company in approximately *196,000, to 
the Union Life Assurance Company in *340,000, and it owes 
obligations to other companies. The amounts of its liabili­
ties are not in accord with the books of its creditors owing 
to the evident doubt at times as to which company money was 
received from or to whom it wasf paid. A winding-up order 
now stands against the company, and, so far as can be 
ascertained, it has no assets sufficient to- return a dividend of 
moment to creditors. ji

Enough has been stated here to demonstrate the need for 
a separate investigation into the affairs of the Canada Pro- 
videat Investment Corporation. The company is wrecked 

> the public desire to know who, if any, besides, those
directly interested in Union Life financing, were the wreckers.

Capital Was Impaired.
With the *190,000 remaining the Canada Provident In­

vestment Corporation proceeded to acquire a majority inter­
est in the capital stock of the Home Life Association and 
eventually did so at the cost to it in cash of *202.047. Out ‘ 
of the amount so paid, however, the National Credit Clearing ’ 
Company on November 18th, 1910. obtained a profit of *25,- ' 
904. while *36,444 was paid through Dr. George,E. Milli- 
champ, a director of the Union . Life Assurance Company, 
whether at a profit to himself or not there was no evidence to 
indicate; and *3.650 through Mr. T. T Rolph who was con­
nected with the Canada Provident Investment Corporation

j « hoan ComPa”y. and the Natibnal Land, Fruit
and Packing Company.

DOMINION STEEL DIVIDEND PASSED.

‘‘In view of the depression in general trade conditions, 
and in the steel trade in particular, it is considered advisable 
to confine the dividend on the common stock of the corpora- 
*??■ ,to *he 3 Per cent, already paid, and 
dividend on April 1st.”

The foregoing statement was issued this week >y the 
Dominion Steel Corporation directors.

I

pay the ysualnot to

* According to its books the capital of the Canada 
Provident Investment Corporation stood impaired as ' 
on December 31st. 1910, to the extent of $76,447, but 
of this fact Mr. Evans pleaded ignorance and claimed 
that in reports made to him, bv Messrs. Burns and 
Rolph, at the time he acquired control, the capital 
stock was represented as intact and the company with 
a substantial surplus. !
Whatever the facts were, howeveft; the books indicate 

:hat in February, .9.1 the Imperial Loan Company’, stock 
leld was written up above cost price and market Value by 
998.634, while an anticipated profit on a sale of the Home 
Life Association stock, evidently contemplation to be made

,A?lnCVvCo"lPa"y- o' *50.000 was taken-the 
mtnes bem£ dated back to December. 1910. The assets of the 
-an a da Provident Investment Corporation were then further 
ncreased by the addition of debentures of the National Credit

SASKATCHEWAN HAIL UNDERWRITERS.

. At the annual meeting of the Hail Underwriters' Bureau 
olvoaskatchewan, the following officers were elected:—

. President, Mr. C. S. Riley, manager of Canadian Indus- 
y-ial Insurance Company, Winnipeg ; vice-presidents, Mr C.

Code”‘c' Montreal, western representative of the St. Paul 
rire and.v Marine Insurance Company ; Mr. C. W. Bolton, 
secretary-treasurer. Two directors. Mr. E. W. Middleton, 
manager of the hail department of the British America As- 
surance Company; Mr. A. D. Sturrock. provincial manager 
of the Northwestern National Insurance Company of Mil­
waukee.

The matter of rates for the ensuing vear was v. 
and the same tariffs will prevail in 1914 as did in 19IJ.
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jffUmtiam $imcs interest between the owners. This is especially indicated 
on the Great Lakes, where a community of interest 
through common officers, directors or large stockholders, 
or charter relations, exist between 37 groups* of bulk 
carriers representing three-fourths of the American bulk 
tonnage on the Great Lakes. ^

“As to foreign shipping, the committee recommended 
that all agreements and understandings between naviga­
tion companies or such companies or railways be filed 
with the Interstate Commerce Commission ; that the com­
mission be authorized to determine the reasonableness of 
rates and to order rates changed ; that rebating be pro. 
hibited by law ; that the commission be empowered to 
enforce fair treatment of all shippers, and that the use 
of cut-throat ‘fighting ships’ and deferred rebates be 
prohibited.” ,

Mr. H. L. Drayton, K.C., chairman of the Canadian 
Railway Commissioners, with his notable sixth sense of 
investigation, last year inquired into ocean freight rates. 
While his recent report on the matter does not directly 
say so, it is evident that he also came to the conclusion 
that the steamship combine is too good a match for gov­
ernments, Irom the Imperial, downward. He admits,® Î 
too, that “The matter of governmental control is diffi­
cult.” The chief points of Mr. Drayton’s report may be 
summarized as follows :—

The lines^ forming the steamship conference, so far 
as Canada is concerned, issue a tariff for the different 
seasons, the tariff being drawn to inclu<|e general mini­
mum rates on practically all, or at least on the chief 
commodities moving, 
are practically the maximum rates that the lines obtain, 1 
and the shipper is in a position to know, as i$ my view 
he always should know, what the rate will beshp a given 
commodity within a given period. No such'rates are 
issued in so far as the eastern movement is concerned ; 
but weekly lists are issued from time to time so that it 
may be entirely impossible for the Canadian shipper to 
know what his rates on flour or wheat may be In a 
month’s time. “I have been unable to at all convince 
the (steamship) conference that this is an improper prac­
tice in so far as the eastern movement is concerned,” 
says Mr. Drayton.

The advanced reason why the admitted convenience 
can be given to the shipper shipping west is that there 
is never a scarcity of room on the western movement, 
while there may be a scarcity of space on the eastern *E' 

The position of the companies shortly is 
that, with the higher amount of business offering, and the 
possibility of shortage in boat accommodation, the com­
panies should be allowed to take advantage of the short­
age and charge a greater rate for handling the large 
than would be charged for handling the smaller amount \\ 
This practice the companies claim to be necessary. 
Whether it is necessary or not, it is certainly injurious tor 
Canadian exporters, and is entirely against the usual 
basis of rate adjustments, at least so far as a land haul 
is concerned. f ,

The claim that importers made to the effect that the 
British preference was absorbed by the increased rates 
does not appear to be borne out, thinks Mr. Drayton.
No shipper supplied Mr. Drayton with any information 
which supports the general proposition that thq British 
preference has been absorbed. He . has no doubt, how­
ever, that on articles sold on the, Canadian market by 
the British exporter in close competition with exporters 
in other countries, the increase in rates of recent ÿears 
has a detrimental and injurious effect on the traffic* and 
may account in part for the fall in ratio of British exports.
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PROBING THE STEAMSHIP TRUST ■ ïï Hi

ft: ,
Certain Canadian interests are preparing their steel 

for combat at the Dominions Royal Commission’s hear­
ings to be held in Canada this summer regarding ocean 
freight rates and the shipping combine. In the 
time, there is for consideration the final report of the 
United States House Merchant Marine and Fisheries 
Committee regarding its shipping trust investigation. 
The committee has been prodding the ocean combine 
question for two years. Briefly, it has come to two con­
clusions.

These minimum rates so-calledt
1

mean-
1

.-■i

The first is that the shipping trust has an 
s armour-plated heart inpenetrable to the inquisitive 

weapons of governments and others. TÎiis conclusion is 
put in this tactful way : “Foreign and domestic shipping 
of the United States is so combined by agreements, pools 
and conferences that an attempt to dissolve the combina­
tions would cripple trade.”

Dissolution of the combine being impossible, the 
committee arrived at its second conclusion by recommend­
ing that both foreign and domestic shipping combines be 
placed under the strict control of the Interstate Com- 
nierce Commission, and that if necessary the commission 
be enlarged to care for the additional work.

The final recommendations set forth that shipping 
fines in practically every trade route are operated by 
agreement or conference to restrain competition. The 
•’«port declares that the advantages accruing to both 
shipper and ship line through these agreements are so 
great that the combinations should be allowed to con­
tinue. It would be futile, the commission states, to^st- 
tempt to'1 restore competition by ordering existing agree­
ments terminated.

The report deals with 800 foreign and domestic navi­
gation companies and 200 railway lines.

“Nearly three-fourths of the line tonnage operating 
m the American
^*med or controlled by railways and shipping consolida- 
bons.” says the report.

‘Even as regards bulk carriers there is a strong 
tendency towards the establishing of a community 'of
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often representing 30 per cent, to 50^ per cent, of the 
total. Here are his suggestions^—

“Balance sheets of corporations, like those of private 
firms, ought to show fair values for assets represented 
by bona fide capitalization. This useless and meaningless 
inflation of both liabilities and assets by a method of 
watering stocks ought to be strongly condemned. The 
intent of the law ought to be complied with not nominally 
but in reality. 1

“The question is, how far can the government go 
in legislating in the matter? It would seem that the 
only way in which the government can do any good is 
by passing some law to enforce corporations ^o set forth 
separately in their published balance sheets what 
amounts, if any, represent the book value of the good­
will, so-called. Then the public would be better able to 
form some opinion."

Discussing the fact that the situation is further in­
volved by the numerous holding companies owning and 
operating large subsidiary companies, the accountant 
quoted thinks that these holding companies ought to be 
compelled to publish proper general or consolidated 
balance sheets showing the equity of the stockholders in 
the combined companies as a unit, and the proportion of 
the capitalization that represents *tfie goodwill of the 
whole. This in addition to the separate balance sheets of 
the holding companies and the subsidiaries, so that the 
other classes »of stockholders may know their position 
and see how the various companies stand. The present 
method of publishing the holding company's balance

“WATERED STOCK"

„ There is well defined talk that the Dominion govern­
ment will take action in the near future regarding what 
has become known as the over-capitalization of corpora­
tions. The views of a certain section of^the House at 
Ottawa were revealed in the eecent discussion on railroad 
capitalization in the railway committee. At that time, a 
proposal to limit the capital of the Canadian Northern 
Railway to $77,000,000, unless Parliament consented to 
further issues, was carried.

t The demand for action generally seems to centre 
around the term “watered stock," a phrase which is

not have been responsible

.it

I-

I i

lh - /
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carelessly used and which may
for the many evils which popular opinion places on its 

At the'*same time, there is little doubt that 
watered stock may be used as an 
shâpe or other, by various corporations.

Mr. David S. Kerr, C.A., a montreal chartered ac­
countant, had something to say about the question in 
lecture the other day at McGill University. He thinks 
that the old-fashioned word “goodwill" has lost a great 

I deal of its charm, and in these days of “high finance,
it is used to designate the amount of capitalization of 
corporations which not only represents a fair cash price 

j, for goodwill purchased, but also the amount of “watered 
stock" injected into the capitalization. So that an item 

• such as goodwill $2,000,000 may not really mean all that
Î it is supposed to. This method of watering stocks is , , , . . ,,,__ . .

arrived at by Capitalization upoo the basis of earnings. «heet and showing only the investment s bonds and
The earnings are estimated and if, after meeting bond stock of subsidiaries is not at all a satisfactory report
interest and preferred dividends, the balance of estimated as the inter-company balances often give a very different

i 1 profit’s is equal to a dividend at the rate of 8 per cent, on impression of the financial position than, from a practical
! $2,000,000, the common stock is, therefore, fixed at that standpoint, really does exist. Some holding companies
' sum $2,000,000. If, however, the financiers be “con- are adopting this consolidated form of balance sheet, buti servative” and prefer to use 10 per cent, as a basis, then do not, in all cases, submit in addition the individual
I the common stock portion of the capitalization is fixed balance sheets of the various companies interested.
5 at $1,600,000 instead of $2,000,000. The actual value , The whole subject is one of great interest and one 
a of the goodwill upon a cash payment basis might be which must be approached by the government with care.
D $500 000. By means of contracts specifying that the In attempting to remedy abuses, legislation must be such
C business shall be paid for by stocks of the purchasing as not to harm companies conducting legitimate business

coiporation, of a par value far in excess of actual values, *n a legitimate way.
v the watered stock is freely injected without legal intef- 

V e ruption. Yet there is no practical difference, said Mr.
e Kerr, between issuing stock at a discount (not permitted 
° by law) and giving a consideration in securities of a total 
q, par value far in exçess of the real value of the business 
d acquired.1- If the estimated future earnings are increased 
w by the addition of future economies and probable larger
*r profits, then, through this process of capitalization of
“ earnings, the common stock farms a larger proportion of

thé capitalization and the goodwill account is correspond­
ingly increased.

The item “goodwill" is one of considerable elasticity 
for use in a balance sheet. According to the actual value 
of goodwill, there is naturally considerable variation in 
the case of different companies. For instance, the Ogilvie 
Flour Mills until recently carried goodwill in their balance 
sheet at $1,000,000. This was written down in the latest 
statement to $1.00. The Shredded Wheat Company in 

:fc their 1912 balance sheet show patents, goodwill, etc., at 
ii< a value of $8,424,000, the value of patents probably ac-i 

counting for a considerable part of that
Mr. Kerr is of opinion that statistics of invested 

•n capital in Canadian enterprises would appear to be of 
u I 2; little value for government or other purposes, in view of 
EJt- n‘ the unknown quantity of watered stock included in the

Assets of

1

waves.
“excuse" in some

IÎ11 m
\

>1a1 11

; :
;

pi
m *

■

F

-

Because Finance Minister White dined with Sir 
Thomas Shaughnessy and others, a newspaper reporter 
wired that the Canadian Pacific Railway would probably 
buy the; Canadian Northern. Following this conclusion, 
he is expected daily to interpret White’s cough as a bond 
guarantee and Shaughnessy’s sneeze as a land grant.

It’s not too bad to be aloan in Ottawa.
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THE VO^CE OF THE SIREN.I

Who can resist buying a Calgary oil company’s 
shares after reading a few columns of stuff like this?

“To-morrow, that magic day may dawn for scores 
of people who were otherwise doomed to a lifetime of
labor and privatioin, and find that -------- ---------h*8
placed them in a position of absolute independence, with 
the gracious goddess of fortune as their patron for all 
the happy years to come.”

Or of this extract from a Canadian fox farming com­
pany’s prospectus:—

“Join in this unadulterated rock bottom business 
proposition, where all investors share alike; join in a 
deal that is mutual co-Operation, friendly. Every ^atu^ 
of it open as the day and permeated by the sunshine 
human kindness and sincerity."
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February 26—Mr. G. Ross' store, Stracjian and James 
Streets: Loss, Si ,000. Cause unknown. Insurance, $400. 
Alert’s Rink, Barton Street East. Loss, $4.500. Cause, sup­
posed heater.

Roblln, Man.—February 24—Business block. Loss and 
insurance covered the buildings as follows' Mitchell's drug 
store, building and contents, S3,000; Ss.ooo on stock, half 
of the stock was saved Lawrence and Shepard, Si.500 on 
the American House, which is a total loss; Dr. Irwin, Si.200 
on building and contents, total loss: F. Starr, tenant, S300, 
half loss; F. Y. Newton, on bank building. Si,300; Union 
Bank, on fixtures, $1,500, building total loss, half loss to 
fixtures; \$; 1. Westwood bank manager, Si.qpoon house­
hold goods, all saved; Boe m, jeweller, Si.500 on stock, total 
loss. Cause unknown.

Montreal, Qus.^February 26— Mr. A- O. Goulet’s store, 
705 East St. Catherines Street. Loss, Ss.ooo. Cause un­
known. Mr. M. Langlois’ store, 701 St. Catherine Street 
East. Loss, $2,000. Mr. G. Gagnon’s •'ori., 703 Sl Cath­
erine Street Blast. Total loss, $21,000 et. "hese buildings and 
contents. Mr. G. A. Robins’ premis' r>40 Ninth Avenue, 
Rosemont. Loss, $3,000. Cause, dryin, ;.,rnaccs 90 Bishop 
Street. Loss, $2,000. Cause, defective wiring. Slight dam­
age was done at the following premises 156 Monk Boule­
vard, 877 Logan Street, 37 Recollect Street, 291 Bromby 
Street, $79 St. Lawrence Boulevard, St. Jean Baptiste Church. 
Mr. A. Lafontaine’s residence, 200 Montcalm Street. Loss, 
$200. Cause, overturned lamp. Crown Dress Trimming 
Company, 40 St. Antoine Street. Loss and cause unknown. 
Mr. H. Gravel’s residence, 107 Drolet Street. Loss, $i$a 
Cause, defective chimney. Mr. L. Grignon’s residence, 291 
Laval Avenue. Loss, $200. Cause, defective wiring, Mr. 
M. Alexander’s apartment, 71 Gamier Street, f-oss, $ioa 
Cause, pipe. - /

Saskatoon, Utah.—Fire Chief Heath’s report for the week 
ended February ^ist shows the following losses:—

February 15—Wilson Stationery Store, owned by the 
Willoughby Sumner Company. Loss, building, $60 ; contents. 
$60. Insurance, building, $90,000; contents, $14,000.

February 18—Dwelling, occupied by F. Cameron, and 
owned by A. Lloyd. No loss. Cause, chimney. *

February 20—Mr. W. J. Graham’s residence. ChimnFy
fire.

February 21—Mr. G. Mayne’s residence. Chimney fire. 
Mr. A. C. Hoste’s hotel. No loss. Cause, shavings in cellar.

Toronto, Ont.—Fire Chief Thompson’s report for week' 
ended March 2nd shows the following losses :—

February 23—Mr. M. A. O'Connor’s store, 298 Dundas 
Street, owned by Mr. E. J. Linnington. Loss, contents, $50. 
Cause, overheated oil stove.

— February 24th—Mr. F. Arrowsmith’s residence, owned 
by Mr. E. J. Flanagan. Loss, building, $60; contents. $5. 
Cause unknown. Lansdowne School, Spadina Crescent. Loss, 
$20,000. Cause unknown. Messrs. Stimson and Hollwey’s 
premises, 43 Victoria Street. Loss, $300. Cause unknown.

February 35—Mr. W. Peel’s residence, 568 Delaware 
Avenue, owned by Miss Horner. Loss, building, $100; con­
tents, $50. Cause unknown. Mr. J. M. Deger’s residence, 
61 Alice Street. Loss, contents, $50. Cause, boy with 

i matches. Five-story brick building, occupied by Indepen­
dent Cloak Company, R. G. Long and Company, Brown and 
Bregman, Monarch Cloak Company, and Freifield Fur Com­
pany, 579 Richmond Street West, owned by Bothnecht and 
Flaxgold, 579 Richmond Street West. Loss estimated $285.- 
000. Mr. C. Shinner’s store, 2 D’Arcv Street, owned by S. 
t-eichman. Loss, building, $40; contents, $too.

February 27—Mr. W. Bank’s residence. $19 Parliament 
Street. Loss, building, $800; contents, $300. Mr. J. F. 
Waldron’s residence, 521 Parliament Street. Loss, buildirtg, 
$800 ; contents, $300. Mr. R. Robinson’s store, 523 .Parlia­
ment Street. Loss, building, $1,500; contents, $1,800, Mr. 
A. Miller’s store, 525 Parliament Street. Loss, building, 
$700; contents, $400. Mrs. J. W. Howard’s residence, $27 
Parliament Street. Loss, building, $500; contents, $300. 
Mr. J. Sing’s store, 529 Parliament Street. Loss, building, 
$1,000; contents, $150. Cause of fire, explosion of chemicals 
at 523 Parliameht Street. Grand Trunk Railway station 
house. King Street. Loss, building, $2$ ; contents, $25. 
Cause unknown.
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Mr. George E. Wills who has been managing the Can­
adian office of N. W. Harris and Company, Incorporated, of 
Boston, Mass., has been appointed general sales manager of 
the William P. Bonbright Company, New York and London. 
Mr. Wills will make his headquarters in New York, where the 
office is located at 14 Wall Street.

* RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
• • and ■ Insurance

8k. Vincent de Peul, Que.—February 26—Penitentiary. 
Loss, $50,000. Cause unknown. J

Cedoux, Saak—February 25—King’s Hotel. Loss, $lo,- 
ooo Cause, supposed furnace. j

Sherbrooke, Que.—February 25—Building on Wellington 
Street. Loss and cause unknown.

Halifax, N.$.—February 26— Ungar’s Laundry, 
unknown. Cause, overheated bearing.

North Bedeque, P.E.I.—February 13—Mr. J. Carruther’s 
! residence. Loss and cause unknown.

St. John, N.I.—February 25—Grand Union Hotel. - Loss, 
$8,000. Cause unknown. One death.

$L Chrysoetome, Quo.—February 23—Madame Steiner’s 
residence. Loss and cause unknown.

Thor Lake, Ont—February 27—Messrs. Foley Brds.’ 
camp. Loss. $2,000. Cause unknown.

Exeter, Ont—February .26—Mr. E., H. Hueston’s barn. 
Loss unknown. Cause, supposed hot ashes.

Cumberland House, Men.—February 22—Revillon Bros.’ 
trading post. Loss, $30,000. Cause unknown.

Morrell, P.E.I.—February 14—Rèv. A. J. MacIntyre's 
residence. Loss, $3,000. Cause unknown. !

Knowlton, Que—February 25—Mr. W. Scully’s resi­
dence. Loss, $10,000. Cause, overheated stove.

idsor, Ont.—February- 24—Grinmell Bros.’ piano 
Loss, $i,$oo. Cause, overheated stove.

Onion Lake, Saak.—February 23 Cottage at the Eng­
lish Church mission. Loss and cause unknown.

Fredericton, N.B.—February 21—Mr. A. G. Robinson’s 
residence, Marysville. Loss and cause unknown.

, Man.—February 21—Mr. J. Cacher’s residence, 
$th Street. Loss, $1,000. Cause, defective chimneys.

Renfrew, Ont.—February 21—Mr. J. McNevin’s resi 
dence. Loss unknown. Cause, supposed hot ashes.

North Battleford, Saak.—February 24—Mr. C. Light’s 
residence. Loss unknown. Cause, overheated stove.

Burteh, Ont.—February 24—Mr. G. Everett’s residence 
00 the town line. Loss, $800. Cause, defective stovepipe.

Cuelph, Ont.—February 25—Ontario Agricultural Col­
lege, brooder house. Loss unknown. Cause,; coal oil lamp.

Sault Sto. Marla, Ont.—February 23—Lumb and Mac- 
kay’s Hotel, Franz. Loss unknown. Cause, stovdpipe falling.

Fcmbroke, Ont.—February 26—Building owned by Mr. , 
W. M. Leacy, Mr. S. Thompson’s store, etc. Loss and cause 
unknown.

Loss

store.

Bowminvllle, Ont.—February 20—Mr.' G. Barton's resi­
dence, Liberty Street. Loss unknown. Cause, defective 
chimney.

London, Ont.—February 25—Dominion Meter Works, 
Garfield Avenue and Worley Road. Loss, $5,000. Cause, 
thawing gas meter. \

Hlntonburg, Ont.—February 23 — Adelard Bourgard’s 
residence, 20 Oxford Street. Loss, $500. Insured. Cause, 
children playing with paper before fire.

Tlllsonburg, Ont.—February 24—Mr. E. Miller’s resi­
dence, Venison Street, owned by Mr. W. C. Brown. Loss, 
$5<x>, partially insured. Cause, supposed gas stove.

Stanley, N.B.—February 23—Three stores, etc. Loss, 
Mr. Dunham $3,000, insurance $1,250 Mr. Glover, loss $500; 
Messrs. Brown and Crotty, loss unknown, insurance $400; 
Mr. Fairley, insurance $700; total loss, $5,500. Cause un­
known. a

Brantford, Ont.—February 23—Mr. H. E. Craddock’s 
residence, Tranquility. Loss, $600. Cause, overheated 
chimney.

February 25—Mrs. A. McConkey’s residence. Echo Place. 
Loss, $800. No insurance. Cause, overheated stove.

February 24—Mr. R. Kerr’s residence, 17 Buffalo Street. 
Loss, $500. Cause unknown.

•t. Catharines, Ont.—Fire Chief Early’s report for the 
week ended February 20th shows the following losses:—

February 16—Mr. T. Whalan’s residence. Loss, build- 
'”*• •70; contents, $82. Cause, dropped match. Insurance, 
buildings, $1,200; stock, $800.

February 20—Mr. Stevens’ salesroom. Loss, building, 
*25; contents, $100. Insurance, building, $500; contents, 
$2,000.

Hamilton. Ont.—February 23—Mr. T. Staples' brick cot- 
**$*• *$6 Bellevue Avenue. Loss unknown. Cause, gas ex­plosion

February 5—Messrs. A. G. Bain and Company’s grocery 
$’ore. King Street East. Loss slight. Cause, hot air register.
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NEW DOMINION LOAN

j
NEW INCORPORATIONS

■ t-
Live Stock Companies in Saskatchewan—Poultry Farms

in Quebec

V-|
Five Millions Sterling ol 4 Per Cent. Debenture Stock 

"" Offered at 99 " " " N

Canada's new companies, which have been incorporated 
this week, number 59. The head offices of thesfe companies

:es. The total capitalization amounts

concerns according to provinces i» 
re situated, we have the following

On the last day but one, of February, the Dominion 
government announced a loan of £5,000,000 4 per cent de­
benture stock at 99. That issue brought up the total of 
Canadian flotations in London for the first two months of 

' the year, to £12,594,200. This compares with aggregate 
flotations of £47.363,000 for the twelve months of 1913. The 
news of the bew loan caused the existing, firm tendency in 
gilt-edged securities to weaken somewhaf. The previous 

t. Dominion loan during the day of issue felt two points on 
news of the further issue. Provincial and municipal issues 
were well supported.

Purposes of Loon.
The latest loin was underwritten a^ 99, which is two 

points better than the previous issue of £4,000,000 made in 
December. The loan matures in i960, with the right of re­
demption by the Dominion after 1940.

Hon. W. T. White, minister of finance, issued a state­
ment at Ottawa regarding the loan. The revenues of the 
Dominion for the fiscal year, ending March 31st, 1914, he 
said, would be found adequate to meet all current or capital 
expenditures upon Government railways and canals, eleva- — 
tors, drydocks, National Transcontinental Railway, Quebec 
bridge, harbors, rivers and all public buildings throughout 
Canada. In other words, so far as current and capital ex­
penditures are concerned, the Dominion is paying its way 
fully out of revenue.

The borrowings of the Dominion upon thp London mar­
ket during the past six months and including, the present 
pending issue had been necessary for the following special 
purposes

To mget sterling and currency indebtedness maturing in 
October and November last, amounting to ten million dollars.
This indebtedness had been paid off.

To pay the special subsidies to the Canadian Northern 
Railway Company under the legislation of last session of 
Parliament.

To purchase 3 per cent, bonds of the Grand Trunk 
Pacific Railway Company guaranteed by the Government of 
Canada, which otherwise would from time to time have been 
sold by the railway company through issues on the London 
market. The proceeds of these bonds as purchased by the 
Government had been and were being devoted to the con­
struction of the mountain section of the railway. 

r ;
Grand Trunk Panifie.

To advance to the Grand Trunk Pacific Railway Com­
pany the loan'of fifteen million dollars, repayment of which 
is guaranteed by the Grand Trunk Railway Company. This 
loan was authorized by the legislation of last session.

The Grand Trunk Pacific Government guaranteed deben­
tures referred to above and the loan made to the Grand Trunk 
Pacific Railway Company, under the guarantee of the Grand 
Trunk Railway Company, are, of course, assets in the 
treasury of the Dominion,

The proceeds of the present issue of £5,000,000 under­
written in London would, after the payment of £1,000,000 
of treasury bills maturing in March, be sufficient to meet the 
balance of expenditure under the headings mentioned above.

Four Fifths to Underwriters
A cable message on March 4th saVs ;—The underwriters 

have been left with 78 X per cent. oPthe recent Canadian 
government loan of £5,000,000, issued through the Bank of 
Montreal in London. There is nothing in this 
sponse other than that dealers in the London market are 
holding considerable lines of colonial government stocks, 
bought in anticipation of appreciation in prices, after the first 
of the year, and not yet sold to investors.

Besides this the Dominion government has floated three 
loans in London during the last five months, aggregating 
$60,000,000 and the intemperate statements made by the 
Canadian press and cabled to London respecting the Natrona 
Transcontinental “waste” and the Canadian Northern Rail­
way situation have not helped matters.

1 f-iff] j .
are cc
to $6,990,000.

Grouping these 
which the head off 
results :—
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d 1,370,000
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British Columbia 
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Ontario...................
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The following is a list of charters granted during the 
past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning of 
each paragraph The persons named are provisional direc­
tor*:—

se
wi4t
00

I > 00
- 00I North Bay, Ont.—The Standard Smelting and Refining 

Company, Limited, $ 1 50,900 J. F. Bidding, D. L. Peterman, 
W. C. Hickling.

Ottawa, Ont.—Sterling Supply Company, Limited, $40,- 
000. E. F. Holcomb, J. H. Barker, F. E. Dew hurst. T he 
Capital brewing Company, Limited, $100,000. H. Kuntz, 
A. Kuntz, j: Naismith.

III
II

fo:
i

I L ir­
ont.—London Investments, Limited, $50,000.i m1 cvuuvii » a* V V. J VUI vuio, c. i m HOU, V J V, wvy.

H. Bolton, A. J. Sarles, A. H. Everist. The London and 
etrolia Barrel Company/ Limited, $500,000. J. P. Forristal, 

Sir George Gibbons, G. S. Gibbons. •*>-
Vancouver, B.C.— feix Company, Limited', $10,000. 

Shushartie Lumber Company, Limited, $250,000. John J. 
Banfield Corporation, Limited, $500,000. Ross Motor Com­
pany, Limited, $10,000. Sabulite Canada, Limited, $300,000. 

Toronto, Ont.—The Canadian Oral Prophylactic Asso- 
J. H. Spence, Jj S. Emery, L. M. Heal. The Cana- 

( dian Peat Company, Limited, $250,000. H. P. Bell, J. W.
- Sutherland, M. ‘ -----

I J. J. Kenney,
5 Mines. Limite

: k4
:

1 <1
i

- *T ifill 1it I sIPj I i1

!
' ciauon.

I Lhapm.m. United Motors, Limited, $50,000. 
L. C. Loomis, W. L. Rowley. North Woods 

î Mines, Limited, $40,000. G. Grant, M. MacDonald, G. 
a _ Adams. Roberts Advertising Company, Limited, $500,000. 
e ‘C. J. F. Collier, H. J.* Stuart, A. B. Mortimer. Consolidated 

Cafes, Limited, $40,000. M. Forsythe, I. Rouse, L. Dillon, 
t Ye Craftsman’s Shoppe, Limited, $50,000. R. A. Reid, A. B.

Union Social Club, Limited, $10,000. 
Mackay. H. A. Harrison.

Br
Ga1

I
Go
Po
0i
HaReston, H. R. Moses.

E. N. Armour, W. P.
Montreal, Que.—George Bain and Company, Limited, 

$50,000. G. Bain, H. C. Young, T. J. Coulter. Hudson In­
vestment Company, Limited, $50,000. J. J. Meagher, H. N. 
Chauvin, J. E. (Coulin I mis of Court, Limited, $100,000. 
L. A. David, L; J. M. Dugas, L. E. A. D’Argy Malhiot. 
Shea Sales Company, Limited, $50,000, J. J. Creelman, G. 
S. Stairs, P. F. Casgrain. Beaver Heights, Limited, $50,000. 
J. R. Morton, N. F. MacNeil, Z. A. B. Cameron. Hotel 
Florence, Limited, $99,ofcx>. J. O. Labrosse, L, A. Mendier, 
J. de Champlain. Shackell and Garrett, Incorporated, $20,- 
000. F. A. Shackell, D. C. Garrett, D. M. Rowat. The Mont­

real Poultry Farm Company, $50,060. M. McDonnell, U. E. 
Germain, E. A. Lefebvre Montreal Elswick Land Company, 
$26,000. J. R. Henderson, }. G. Bird, H. T. Throsby. Theo. 
Cafe. Limited, $75,000. Q. Henri A. Adam, L. Bouchard. 

Winnipeg, Man.—Home Grain Company, .Limited, $250,- 
H. Phillipps, C. S. A. Rogers, H. St. Clair Scarth. Hole 

River Mining Company, Limited, $4,000. D. S. Robb, E. 
Hodgins, J. Kay. International Mortgage Corporation, $500, 
000. E. K. Strathy, W. R. Smith, R. A. Grant. The London, 
Liverpool and Winnipeg Loan and Investment Company, 
Limited, $500,000. G. Coulter, J. F. McCallum, A. Graham. 

:h iMcClellan-Stooker Company, Limited, $100,000. G. McClel- 
bt Ian, G. H. Green, D. B. McKenzie. MiQs and Company,
S( I.incited, $100,000. B. C. Mills, W. S. Johnston, C. C. Mills.
Li The National Talking Machine Company, Limited, $50,000.
:o A. C. Ferguson, A. E. Dilts, A. B. Alexander, The Peerless
•n Confectionery Manufacturing Company, Limited, $20,000.

IT 2s S R- Fraser, E. J. Madigan, JV. Turner. Standard Unre-
■k n fillable Bottle Company, Limited, $40,000. J. C. Samson, J.

HT. Hafrirn, T L. Kernahan.
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FEBRUARY MUNICIPAL BOND SALES

Nearly Six Million Dollars Worth Sold in Canada Last 
Month-r-Eight Issues Were Large

Manitoba.
Transcona S.D. . .
Kildonan R.M..............
Assiniboia R.M. . .
Rapid City .................
Transcona ...................
Oak Bluff S.D. ..... 
Portage la Prarie .. 
Ritchot R.M. . ....
Radway S.D..................
St. Boniface ..............
Selkirk ..........................

$ 34.000
. 11.000

100,000 
4,000 

400,000 
10.000 
i6,335 
60,000 

1.250 > 
536.000 
49.970

à

'934
'944The municipal bond sales m Canada for February, as 

compiled by The Monetary Times, amounted to $5.860,336,
- compared with $1,475.337 for January and $1,038.806 for the 
1 corresponding period of last year.

The following are the January and February totals dur- • 
iog 1911, 1912, 1913 and 1914:— ,

1911. 1912. 1913. 1914.
January..............$ 420,330 $2,133,531 $1,337,500. $1.475.337

I February . ... 1.037.287 2,596,378 1,038,806 5.860,336

in 1934e- •924-34of .•944Of 31924te
•934-44ie

in
is r

$1,222,555in
es .Quebec.

Three Rivers .- ..... 
Westmount Schools .
Sherbrooke.................
St. Lambert ...............

$ 125,000 
100,000 
340,000 
480,000

That there has been an active demand for municipal 
bonds » the home market is seen from the following figures, 
which show that seven provinces were id the market, Ontario 
selling the largest amount. Eight issues of over* $200,000 
were sold. These were as follows:—Hamilton, Ont., $825,- 
000; Transcona, Man., $400,000; St. Boniface, Man., $536,- 
coo; Sherbrooke, Que., $340,000; St. Lambert, Que., $480,- 
000; North Battleford, Sask., $600,000; Wallaceburg, Ont., 
$200,000; North Bay, Ont., $240,000. The total of $5,860,336 
for the month is the largest since March, 1911.

The following are the particulars by provinces :—

1913.
$ 524,166 

. 191,890

fill t
1944JO

in
t,1e-

$1,045.000

Saskatchewan.e-
le Humboldt .................................

School Districts ....................
Krupp S.D. . ..................... .
Swan S.D.............................
Yorkton.................... ................
North Battleford ................ ^

. Regina Separate Schools

$ 15.000
75.000 

1,000 
2,000 

107,000 
600,000 
45.000

ie
al
a-

Nec -■ut •944
s-
•y 19441914.

..............$2,079.981
..............  1.222,555
.............. 1,045,000
.............. i 845,000
.............. 85,000
..............  49.800^
.............. 25,000
...... 8,000

Ontario . . ..........
Manitoba................ .
Quebec ....................
Saskatchewan . . 
British Columbia . 
Alberta . . .......
Nova Scotia ....
New Brunswick . .,

*314L.
$ 845,000

British Columbia.
.......................... $ 21,000
:..................................... 25,000
........................... 39.000
........................... 100,000

‘ 30,000 
........ .................. 170,000

r-
vat

al 292,000
7.750

I...........
23.000

Kamloops................
Port Coquitlam . 
Chilliwack .
North Vancouver .
Deha, B.C................
Richmond, B.C. .

1924-34

I -in 1944

II.s.

1934u $5,860,336 $1,038,806 1959af ; • '

illThe following are the details :—

Ontario.
$ 385.000

ik
»f Alberta.

Brant Township . iin $ 7.700
15,000
11,000
12,000
72,000

825,000
115,000

8,000
29,016
53.000
10,000 • 
5,000

86,449
10,000
12.500 
4,000

103,500
58,579
11.955
24.825
28,000
8,350
8.500 
5.6oo

200,000
3.500

10,000
12.764
15.373
10.370

240.000
5.000
3.000

40,000
15.000

Edmonton S.D . 
Lethbridge R.C. S.D.
Everdell S.D.................
Howciler S.D................
Lloyds S.D.............. ..
Long Valiev S.D. ..
Mound S.D....................
Montpelier S.D. . .. 
Northern Crown S.D. 
Plum Lake S.D. ... 
Winnifred S.D. . ..
Medicine Hat ............
Grainville S.D..............
School Districts .

. $ 60,000
50.000

000
1.400
1,000

300
*1,200

1,200
1.000
1,200
1,600

53.500
1.500

75.000

X\in Galt 5 1944ie Gosfield North Township . ..
Point Edward ..............................
Owen Sound ................................
Hamilton ........................................
Brantford ...................................
Burk’s Falls ...............;................
Walketville . ................................
Woodstock .....................................
Chapleau Township ...................
Chapleau Township....................

|i Smith’s Falls .................... ..........
I Rochester Township .
I 1 Hespeler ......................
I Hespeler......................

.Orillia .

te.
. 1934 7

•934 7

. I!

•934 8
81- •934 8:h •934 8is 5 1929-54 7

4934 «
1- •944 6k 5 193*44 8 1024id i

• j

ill a

1

1929
ie

e - $ 249.800
I* irampton . . .

Leamington . .
Barrie.................
Pembroke . 

m Tilbury East 0 
Colchester No h 
Wallaceburg . .
Wallaceburg........................................
Sandwich South Township ___
WaHaceburg Separate Schools .
Malden Township ........................
Anderdon Township ..................
Maidstone Town shin.....................
North Bay 
Streetsville .
Burlington

News Beotia.
............. $

S 1934-4410
Sydneyie 19*4 25,000 mr1934

1924-29
1919-26

New Brunswick.
.......... $Sackville . . 8,000Township 9 19411924 II 1rs

1929n ii
1954)f

Mr. A. M. Nanton, chairman of the advisory committee 
of the Hudson Bay Company in Winnipeg, has been elected 
to the central directorate.

Sir Thomas Skinner. Bart., has this week been appointed 
governor of the Hudson Bay Company, in succession to the 
late Lord Strathcona, and he al*o was made a trustee of the 
Mackay Corporation.

Mr. C. R. Dent has been appointed inspector of branches * 
of the Confederation Life Association: Mr. C. S. Mac­
donald as assistant superintendent of agencies : Mr. V. R. 
Smith as assistant actuary ; and Mr W T. Howard as super­
intendent of the policy department of the Association.

1921
1934
1929

5-

II ;'S•e
1, 1929it

1924-29
111943r•t llI •r

t
El-ii

■1924-34 I.1- lü 1
I •$2.079.981 Iv f
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COMPENSATION DEFECTS IN STATE AND 
PROVINCE

THE BANK OF 
NOVA SCOTIA

Government Insurance Record Is Not Brilliant—Expert 
Criticism of Clauses

l
Defects in Ontario’s workmen's compensation bill have 

been pointed out by The Monetary Times, and also the 1m- 
of remedying them, owing to the fact that this bill

?
Incorporated 1832

will probably form the basis of similar legislation in other 
. provinces, in addition to the other important factors involved. 

Below is at) interesting criticism of the legislation being 
enacted by the state of New York.

m Little regard has been paid to certain* defective provisions 
in the New York workmen’s compensation act which, if the 
experience of other countries is to be a guide, will almost 
certainly cause abuses to arise and exert a pernicious and 
demoralizing influence on the insured workman. Without de­
siring to disparage or to belittle in any way the many praise­
worthy features of the law, it may not be amiss to call atten­
tion to these faulty provisions. As (he statute is not to take 
effect as far as employers and employes are concerned until 
July 1, ample opportunity is still afforded to eliminate the 
errors contained in it, suggests Mr H. G.- Villard, in the 
Annalist.

Of questionable value, and far from called for, appears 
the establishment of a state fund to compete with private 
organization for the insurance of accident risks. The lead­
ing industrial nations of Europe-such as England, France, 
Germany, and Austria—have refrained from taking any such 
step and have deemed it far better to intrust this form of in­
surance to private bodies carefully supervised and regulated 
by the government authorities to insure proper management.
In only three countries of lesser importance, namely, Holland, 
Norway, and Sweden, has the state engaged in this branch 
of business, and in none of them has the government insur­
ance department made a brilliant record: Nowhere has it 
been demonstrated that the state can insure accident risks 1 
more advantageously or efficiently than private insurers.
Sixty Days Medical Treatment,

Capital Paid Up 
Reserve Fund

$6,000,000
111,000,000

DIRECTORS
Cut. AkmuD, Vice-President 

Hecroe Mcluwes J. Walts» Allisok 
N- CWI

J. V. Pars a»t. President 
O. 8. Caipssla 
J- H. Plusse,
Jabbs Mahchbsteb

Heed Office 
General Manager’s Office

K. B. H assis 
«Valtss W. Whits. MD

Halifax, N.S. 
Toronto, Ont.

Chief Inspector—C. D. Scaunnea.

BRANCHES
IN CANADA 
Novi Scotia
Halifax
" Barrington St.
“ North End 
Kentville 
Liverpool
New Glasgow
New Waterford 
North Sydney 
Oxford

Prince Edward Island
Kensington O'Leary

New Brnnewick
Newcastle
Petitcodiac 
Port Elgin 
Riverside .

i'1
diver Hrtwrt 
Stellarton ' 
Sydney 
Sydney Mines 
Trenton 
Truro 
Westville 
Whitney Pier

Annapolis Royal
Antigonish
Aylesfordr
Canning 
Chester 
Dartmouth 
Digby 
Glace Bey Vermouth

Albert on Charlottetown

Bath 
Bristol 
Campbellton 
Cent reville 
Chatham 
Chlpman 
Delhousle 
Bast Plorencev’le Minto

Moncton

Fredericton
Oagetown
Grand Manan
Hampton
Hillsborough
Jacquet River
McAdam

St. John 
„ Charlotte St. 
..Hayn-arheiSq. 
n North End 
- West St. John 

St. Stephan 
Sacltville

St. George 
St. John

A commendable feature of the law is the clause allowing 
the employer to provide the necessary medical treatment for 
as injured employee. By permiting those who have to foot 
the physician’s charges to control the treatment, all collusive 
practices so comnjon in France between doctors and workmen 
for the purpoite of mulcting the employers are excluded. For 
the New Yofk law to limit the time, however, within which 
the employer is obligated to furnish medical treatment to the 
first sixty days after an accident is most ill-advised. It is 
against the employer’s interest because an interrupted course 
of treatment before full restoration has been achieved must 
inevitably re*lt in protracting the peribd of recovery and the 
time during which an indemnity must be paid to the victim 
of an accident, and the hardship to the severely injured work­
man of having to defray medical costs after the sixtieth day 
out of his own pocket, when his resources have been de­
pleted by his long period of enforced idleness, need not be 
further emphasized.

Like practically all legislation concerning the compulsory 
insurance of workingmen against* the results of accidents, the 
New York act is unmistakably based on the idea of forfeit or 
Partial reparation. If a workman is injured in an accident, 
the employer is not called upon to indemnify him in full dur- 
®g his period of disability, but only to the extent of two- 
thirds of his customary wages. Instead of obtaining full com­
pensation, the victim is to receive no indemnity during the 
first two weeks after an accident and only two-thirds of his 
former salary thereafter until he is pronounced restored. If 
fin hurts result in permanent disability, the compensation 
ffttterally speaking, “shall be sixty-six and two-thirds per 
<»ntum of the difference between his average weekly wages 
, hls waffc-eaming capacity thereafter in the 

Pioyment or otherwise.”

.. Prince WII- Sussex
FalrvlUe Ham Street Woodstock

Owe bee

Maisonneuve Sub. Ne» Carlisle leub. PaapeMac 
to Montreal to Paspebiac) Port Daniel
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Burin
Carbonear
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IN JAMAICA
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le The United States
hies go New York Agency, « Wall Street

Black River * 
Port Antonio

Klnsetor 
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Montrée Bay 
Savanna-la-Msr
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CORRESPONDENTS—Im Great Britainsame em- t

The Lohdou Jot ht Stock Mahk Libited 
In France—cesorr Lvohhais

Royal Bahk or Scotlahd 
In Germany—Deeeoeew BarsUi Partial Disability Distinction.

hm - CD comes, however, to cases “partial in character 
permanent in quality,” or, in other words, to those in- 

the mutilation or loss of part of the body, this salu- 
Pnnciple of no compensation for an accident except 

""ere a loss in earning power ensues is departed from. The 
. e ” introduced that in all such cases the mere fact 

mjnrv is to entitle the workman to compensation of two-
Lu

In the t'nheri Stares
New Vobe—Bank of New York. N-B.A. Bostoh—Merchants National 
Bank- Chicaoo— First National Bank. Philadelphia- Fourth Street 
Nattoaal Bank. Baltihohe—Cltisene National Bank. Sab Pbahcisco— 
Canadian Bank of Commerce. Mihheapolis— First National Bank.
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t
thirds of his average weekly salary for periods ranging from 
eight weeks for the loss of a phalange of a toe to 312 «2 ’ 
for the loss of an arm. It has been assumed, apparent^ 
that injuries restating in mutilation of the body must neces! 
sarily lead to a reduction in working capacity and conseoumt 
earning power. But this by no means follows. Minor in 
juries like the loss of a small pgrt of the foot or of the hand 
seldonr have any lasting effect bn the workman’s wage-eara 
ing ability. Even if the injuries aie more serious, the mutii 
lated laborer can often acquire his former skill by training or 
accustoming the remaining members of his body to do th* 
work formerly performed by the missing part. As regard! 
cases of permanent partial disability, therefore, the New 
law makes an unfair distinction.
Each Casa on II» Merita.

f
• iI THE BANK OF BRITISH 

NORTH AMERICA
If i
I
* Established in 1836. .Incorporated by Royal Charter in 1840

Paid-up Capital 
Reserre Fund

Head Ofkice—5 GRACECHURCH ST., LONDON, E.C. 
J. DODDS, Secretary

i-H ! - $4,866,666.66 
* 2,920,000.00

4
W. S. GOLDBY, Manager

'

Court ot Directors
Vv - H. J. B. Kendall, Esq. 

Frederic Lubbock, Esq. 
J. H. Mayne Campbell, Esq. C. W. Tomkinson, Esq.

G. D. Whatman, Esq.

F. R. S. Balfour, Esq. 
J. H. Brodib, Esq.11

Besides making an unjust discrimination, the section of 
the law under review is bound to prove very unfair to its 
workings. -, For example, the statute provide that the 
equivalent of twenty months’ full wages shall be paid for 
the toss bf an eye. If the afflicted party is a day laborer 
working with pick and shovel, the diminution in his field of 
vision wi§l not affect his ability to perform the same kind of 
work. Fpr him the indemnity offered represents a handsome 
bonus. 0n the other hand, suppose the disaster befalls a 
locomotive engineer. The loss of his occupation will un- 

ly result and in all probability he will have to per- 
manentlV accept a much less remunerative form of employ- 
ment. In such an event the payment of a year and two-thirds 
of his customary salary affords an altogether inadequate 
compensation. The law therefore should not lay down any 
hard and fast rules as to compensation, but each individual 
case shoÿld be decided on its merits and according to the 

loss shown.
Again, the section as to permanent partial disability pro­

vides that “permanent loss of the use of a hand, arm, foot, 
leg, or eye shall be considered as the equivalent of the loss 
of such hand, arm, foot, leg, or eye,” and is compensated for 
on the same basis. This clause in the statute is greatly to be 
deplored in that it directly stimulates dishonest workmen to 
engage in fraudulent practices.

-i E. A. HOARE, Ksq. i 
Head Office in Canada—ST. JAMES ST., MONTREAL 

H. B. MACKENZIE, Ge

>—■

at Mi :er
J. ANDERSON, Superintendent of Branches.
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? O. R. ROWLEY, Chief Inspector.
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principal
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Canada, including Dawson City(Y.T.), and Agencies at New 
York and San Francisco in the United States.

Agents and Correspondents in every part of the world.
CtlUctiom Mad* at Lowest Rate*

Drafts, Money Orders, Circular Letters of Credit end 
Travellers’ Cheques issued, Negotiable anywhere.
Agents in Canada for Colonial Bank, London, and West Indies-

ik has Branches in all the Cities of
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I
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i- iM 1 ' ■alt far the Malingerer.

i As is well known, simulation of injuries by employees 
occurs more or less in all countries where workingmen’s com­
pensation acts- are in force, and are a regrettable but inevit­
able concomitant of this form of insurance. Under the New 
York law as now constituted, the path of the would-be 
simulator is made much mdre# easy. The compensation for 
his alleged disability is not dependent, as in other countries, 
on his continuing to feign the loss of the use of a limb. AB 
he has to do is to successfully counterfeit such a loss for a 
short time in order to entitle him to the payment of his in­
demnity In full. Nor is there any doubt or contingency as to 
the amount, for the law prescribes the exact sum which he is 
to receive and which “shall be in lieu of all other compen­
sation.” An attractive bait is thus held out to the malingerer 
of which he will not be slow to take advantage, it is safe to 
say. Fraudulent claims of this sort are bound to be made 
in any case, but by prescribing a fixed payment in place of 
a continuing and revocable indemnity, the New York law 
facilitates their successful perpetration.
Other state» Will Copy.

Section 30 of the act is also subject to criticism, for­
bidding, as it does, the consideration of any outside insur­
ance of the injured employee in determining the compen­
sation to be paid: A workman temporarily disabled is » 
be paid two-thirds of his customary wage» by his employer. 
If he in addition can obtain a sick benefit from a fraternal 
order, he will frequently receive from these two sources more 
than his daily salary.' . Consequently it will be to his 
pecuniary advantage to prolong his period of idleness as long 
as possible. The restOtant demoralizing effect is easy » 
foresee. *

I
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t% 1 r DIRECTORS
- Duncan Coulson, Puiidtnt

W. G. Gooderham, Viee-Pres. J. Henderson, 2nd Vict-Prtt. 
Hon. C. S. Hyman "
William Stone 
John Macdonald

Ï:ei%it
Nicholas Bawlf 
Lt.-CoL F. S. Meighen 

■xt J. L. Englehart 
Lt.-Col. A. E. Gooderham Wm. I. Gear 

Thos. F. How, Gtntral Manager
A model act in this state will undoubtedly furnish 1 

standard for other states to follow, while if the present law 
be left unchanged, its faulty provisions will in all probability 
be copied elsewhere. Aside, therefore, from the great import­
ance of these proposed changes for all employers within m* 
confines of the empire state, Mr Villard adds, it is to he 
hoped that the law will be modified during the present s» 
sion of the legislature along the lines suggested on account 
of the effect which the New York statute is bound to exert 
on legislation in other States.

T. A. Bird, Chief lutpeetur

BANKERS
London, England ... 
New York
Chicago

London City A Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

ASSETS $60,000,000 ,
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THE

ROYAL BANK 
OF CANADA

r . 7
V INCORPORATED 1809

Capital Authorized ...................
Capital Paid up............................
Reserve and Undivided Profits 
Affrecate Assets .......................

$ 25,000,000 
11,580.000 
13,500,000 

180,000,000

Head Office, MONTREAL

Board of Directors:
H. S. HOLT, President. E. L. PEASE, Vice-President 

E. F. B. JOHNSTON, K.Ç., 2nd Vice-President.
Wilfejr Smith 
Hon. D. Mac Keen Hugh Pat on 
Jas. Redmond 
G. R. Crowe 
D. K. Elliott

W. H. Thorne A. J. Brown, K.C. 
W. J. Sheppard 
C. S. Wilcox 
A. E. Dyment 
C. E. Neill

T. J. Drummond 
Wm. Robertson

r
Officers :

E. L. PEASE, General Manager ; W. B. TORRANCE, 
SupL of Branches ; C. E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.
C. A. CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada
164 in Ontario and Quebec, 70 in Maritime Provinces,
00 jn Central Western Provinces, 45 in British Columbia.rr3 Branches in Newfoundland 

Branches in West Indies:
128 in Cuba, Porto Rico and Dominican Republic, also

■aha
Nassau 

Grenade
St. George’s

.

*

Barbades
Bridgetown Kingston

Trt aided
Port of Spain and San Fernando.

Brltiah Honduras
Belize y.

British Guiana;
Georgetown New Amsterdam

LONDON, Eng ,
Princes St., E.C.

NEW YORK.
68 William St.

I GENERAL BANKING BUSINESS TRANSACTED.
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THE

WEYBtIRN SECURITY BANK
«HAD OFFICE, WBYBURN. SASKATCHEWAN

Capital Authorized $1,000,000
Bbanchis in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale 
Griffin, Colgate, Pangman, Radvillc and Assiniboia.

A GENERAL RANKING BUSINESS TRANSACTED
H. O POWELL. General Manager
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THE DOMINION BANK
eqnent
lor is-
! hand 
6-eam-

W. O. Matthews. Vice-PresidentWr BdmunJ B. Osler. M.P.. President.
C. A. BOGERT, Gen. Manages.

Banking Business in Foreign Lands
Business Houses, Corporations, Grain, Stock and Provision 

Derniers will find the facilities of The Dominion Bank adequate for 
all foreign financial dealings.

With a Branch in London, England, and correspondents in all 
parts of the world, transactions are speedily effected on most 
favorable terms. Foreign Exchange bought and sold. Drafts and 
Letters of Credit issued. Advances made' on shipments, both ex­
port and import. Collections promptly made and remitted for.
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The Standard Bank 
of Canada‘

120 Branches
gs.M0.eM.ee

2. *00.240.00 
3,812.487.17

Established 1873
Capital (Authorised by Act o# Parliament; 
Capital Paid-up
Itesenr» Fund and Undivided Profits 

DIRECTORS
W. P. Cowan. President. W. Pwancis. K.C.. Vice-President, 

w. P. Allen, p.w. Cowan; H. Langlois. T. H. McMillan O. P. Sc hoi field 
Thos. H Wood

TOKOHTO. Oat
OBO. P. SCHOLPIELD. General Manager.
J. S. LOUDON. Assistant General Manager.

S4VINOS BANK DEPARTMENT AT ALL BRANCHES
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HaaoOppica. IS King St. West
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KBur-CSS
HEAD OFFICE and 
• BRANCHES IN TORONTO JAMBS MASON, 

General Manager 
BRANCHES AND CONNECTIONS THROUGHOUT CANADA

SIX OFFICES IN MONTREAL

Main Office. TRANSPORTATION BUILDING. ST. JAMBS ST. 
Honaventure Branch. S23 ST. JAMBS ST.

Hochelaga Branch. COR CUVILLIER A ONTARIO BTS.
Mount Royal Branch. COR. MOUNT KOVAL * PAPINEAU AVE. 

PMine,u Branch, PAPINEAU SQ. St. Denis Branch. 478 ST. DENIS ST.
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ESTABLISHED 1817

BANK OF NEW SOUTH
AUSTRALIA

WALES
$16,267,70e.N 
$nt25o,oot.ee 
$16,267,786.41
$43,785,400.0#

$243,640.880.0»

PAID-UP CAPITAL - - » -
RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS, MARCH 31st, 1813
HEAD OFFICE. GEORGE STREET, SYDNEY. LONDON OFFICE. W THREADNEEDLE STREET. R.C.

Gbnbral Manage*—J. RUSSELL FRENCH
The Bank has 331 Branch.* and Agencies. vis.: -IS7in New South Wales. 87 to Victoria. « i" Queenalairf. 1 in South Austretie. ll ln West 
Australia. 3 in Tasmania. 57 in New Zealani. 3 in Fiji, 2 in PMuâ t in London, and has *A«"*\an4 Çorreasoadaatijail over the.World.

The Bank collecte for ahd undertakes the Adency of Other Banka and transacts erery description of Australian Ban kin* Business

V
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THE QUEBEC BANK
Founded Kit

Capital Authorised $6,apt.OOP. Capital Paid-up 82.7*7 ASP.

Veeey Boeuall. Vice-
me. W. A- Marsh. Than. McOoupall. O- O- Stuart. K.C-.

Peter Lamp.
Ocneral Manaaer's Office: Mostssil.

t.Directors-—John T. Rnaa. Preaidant.

R. Mac D. Paterson.J. B. Aid red.
Head Office : Quebec

B. B. Stevenson. General Manager.BRANCHES—
St. George Beauce Toronto 
St- Romuald Strasmburf 

Swift Current
■lack Lake
Cap de la Madeleine Thetford Mi 
Cedars I Pitch BayThree Rivers 

Ville Marie 
New Bevnawics 

St- John 
Montreal M offices) Ontario 

Hamilton

Manitoba
Winnipeg

Saskatchewan Young 
Bui yes

Calgary
Clive
Edmonton 
Empress 
Medicine Hat 
Bemsa Colombia 
Huntingdon 
Vancouver 
Victoria

Detail
ElroseLa Tuque 

Lennozville
Oovan
Herschel
Markinch
Neville
Pennant

Rock Island Pembroke
Shawinigao Palls Port McNkoll 
Sherbrooke Sturgeon Palls Roeetown
Stanfold Thorold
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BANK OF OTTAWA
ESTABLISHED ISM

$ 4,000,000 
4,962,7» 

54,000,000

Capital Paid Up '..
Rest and Undivided Profits .. 
Total Assets Over

The accounts of

Corporations, Merchants, Business Firms
A

Carried on favorable terms.
2

■f
1 If !I i-■hi ufc :

I

THE MOLSONS BANK
Capital Paid-Up, $4,000, OOO Reserve Fund, $4.800.000

Incorporated by Act of Parliament, 1865
meSTBEAEHKIB OFFICE $-

BOARD OF DIRECTORS* ■ _ .. .
Wn. Molson Macphbrson. President. S. H. B«l«o Vice-President

Geo. B. Drummond. ». McNicotl F. W. Motion 
Wm. M. Birks. W. A. Black B. C- Pratt. General Manager,

W. H Draper. Superintendent of Branches. B.W. Waud. I
Bbrbspord Phepob. Inspector of Western Branches.
,}H A. H abri as. ft- Cabliblb. Asst. Insprs

BRANCHES Montreal 
Cote St. PeutAlberta

Calgary
Camrose
Bdmonton
Lethbridge

St. Tnomasi
West End Brch. St. James St. 
Bast End Brch. St. Catherine 

St- Branch 
St. Henri Bfnek 
Cote des Neiges

Bxeter 
Forest 
Prsnkford
Hensall Teeswater

British CoLunaia Hamilton Toronto
James St. Bay St-
Market Branch Queen St. W.

Hastings St. Highgate Trenton Market end___
Main Street Iroquois Wales

Manitoba Kingseille Waterloo P^*'**4
Winnipeg Kirkton West Toronto Ave. Branca

Main St. Lambton Mills Willismsbura Pierrerills
Portage Ave. London Woodstock ,

Ontario Lucknow Zurich Richmons
Alvinston Meaford Qubbbc *«oberaal I hww
Amherstbunt Merlin tArthabeska St. Cmame
Aylmer Morrisburg Bedford St. Fja»'«
Belleville Norwich Chicoutim St. L»rrwics
Berlin Ottawa Cowansville BoulerardBrCB
Brockville Owen Sound Drummondville St.Ourt
Chesterville Port Arthur Praserville St.Theness»»
Clinton Ridgetown and Riviere du BlsmviUe
Delhi Simcoe Loup Station Victona^U*
Drumbo Smith’s Falls Knowlton Xr HÎw,’**”
Dutton St. Mary s Lachine Waterloo

Agents in Obbat Britain and CoLomaa-London and himrpoa^wrs 
Bank. Limited. Ireland—Munster ft Leinster Bank, th Afncs-
and New Zealand—The Union Bank of Australia. Limited. South amw 
The Standard Bank of South Africa. Limited .

Porbior Aobnts-France-Société Uenerale. Germany-De«ticlM„BWj 
Belgium—Antwerp—La Banque d’Anvers. China and Jamn-Hong 
and Shanghai Banking Cornnretioo Cuba—Ba-co Nacional de Luna.

AGENTS IN UNITED STATES.- Agents and Corresponds»»

Revelstoke
Vancouver

in all the principal cities^

r

Northern Crown Bank
.WINNIPEG

•2 860 000
HEAD OFFICE 

Capital (peld up)
A general banking Jhuslneas transacted at all branches 

DIRECTORS
Sir D. H. McMillan. K-C M O 

Cant- Wm. Robinson 
A. McTavish Campbell 
H. T. Champion

,vi
PeesiDSNT
VlCB-PaaSIDBNT

Jas. H. Ashdown
Sir O. C. Cameron. K.C.M O

W. J. Christie 
John Stovel

BRANCHES IN WESTERN CANADA
SABBAT- 
CHEWAN

Alameda

alb^enta

Calgary 
Bdmonton 
High River 
Macteod 
Red Deer

MANITOBa
Arden i
Heausejour
Binscarth

Lloydminster 
Lockwood 
Macoun 
Manor 
Marengo 
Maymont 
Moo* Jaw

Bodden I Brock Nokorais 
Cadillac 
Dubuc 
Dundurn 
Duval 
Bari Grey 
Fiske 
Fleming 
Foam Lake 
Glen Bwen 
Oovan 
Hanley 

Ave. Harris
ort St Holdfast

Portage and Imperial
Kinley

Main ft Selkirk Lancer
William and Langham

Laura-1 Liberty Yorkton
BRANCHES IN EASTERN CANADA

Bnterpria*
Florence 
Inglewood 
Inwood 
Kingston

Crandall Aneroid 
Balcarres 
Bled worthOlenboro 

Isabella 
■. COLUMBIA Rivière 

Mehta 
Miniota

Prelate
Prince Albert
Qu’Appelle
Quill Lake
Regina
Rockhaven
Rush Lake
Saltcoats
Saskatoon
Sedtey
She ho
Stornoway Stn. 
Swift Currant 
Tate I Venn 
Viscount 
Waldeck 
Wolseley

JAshcroft
Bburne
New

Westminster 
Quesnel 
Steveston 
Vanooovaa 

Hastings St 
Granville St 
Mdunt Pleasant 
Powell St- 

Victoria 
Victoria.

Oak Bay Jn

Pipe<-ont
> Ratine*

St. Boniface

Sperling
Stonewgll
WlNNIPSO

g

f
jPortage 

and Fi

ONTARIO
Bath
Bracebridge
Brockville
Burford
Cheltenham
Comber

Odessa 
Ottawa 

Sparks St 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

Seeley's Bay 
Toronto 

King St. 
Agnes St. 
Spadina Ave. 

Wood bridge 
Woodstock

lOorytpwn
panée

Ma
Na

’OFFICERS OF THE BANK
R. Campbell. General Manager L M McCarthy. Supt. Branches
V. p. Cronyn Supt Rastern Branches J P. Roberts Supt. B-C. Branches
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TRUST COMPANIES IN BRITISH COLUMBIA

Limitations of Activities ol Corporations—Investments— 
Real Estate Holdings x

. S $The operations of trust companies in Canada are recenr- 
mg attention from the Dominion government and provincial 

In British Columbia, the main features of the

si »
t

.

bill relating to trust companies are indicated herewith :—
A„y tnist company must consist of at least 25 persons, a 

majority whom must be residents of the province.
The capita] of a trust company shall not be less man 

$250,000, of which not less than $100,000 shall be paid up.
A notice of intention to incorporate must be published in 

the Provincial Gazette and in a newspa. er of the place where 
the head office is to be, at least once a week for four weeks. 
When this is done, the inspector will have pow«r to decide 
whether it is for the convenience and advantage of the public 
that a trust company or an additional trust company, 
be located in such a place. The decision of th - irsp to - on 
this point, will be subject to an appeal to th; li utenant- 
governor-in-council.

Trust companies will be permitted to execute trusts of 
every description not inconsistent with the laws of the pro­
vince or Dominion ; to administer estates ; to receive money 
on deposit or in trust for investment and to allow interest 
thereon; to act as agents for countersigning debentures and 
for investing and managing sinking funds. These powers 
will be confined to trust companies exclusively. 1

There are other powers which may be exercis.d by trust 
companies in common with other companies. Among these _ 
are, to act as agent of any corporate comp my, and generally 
as representative of any government corporations, or persona 
in the transaction of business ; to guarante • investments ; 
to audit accounts ; to carry on the business of a safe-deposit 
company; ta amalgamate with any other company having 
similar objects. — —

1

> ■ îfv

y. ■

âs

i

•Vihrii

kK

Other Activities are Forbidden.
No trust company will be allowed to carry on ousiness 

in the province unless registered under this act. Extra-pro­
vincial trust companies m^y, however, continue to carry on 
such parts of their business as are not by this act confined 
to trust companies exclusively, and they will be required to 
give an undertaking to this effect satisfactory to the registrar 
of joint stock companies.

1 I!t

Existing companies desiring to abandon such parts of 
their business as are bv this act confined to trust companies 

"exclusively, may do so by extraordinary resolution altering 
the memorandum of association. Such companies must 
change their corporate name so as to leave out the word 
“trust” or "trusts.” Existing companies will be given 18 
months to comply with these provisions.

If the charter of an existing company embraces objects 
other than or in excess of those given by this act, such 1 ob­
jects will have to be abandoned.

Companies carrying on trust business must deposit with 
the minister of finance ndt less than $50,000 nor more than 

'$>00,000 as the inspector" may from -time to time require. 
This deposit may consist of cash, deposit receipts of any 
chartered bank in Canada, Securities of the character in which 
tnist funds may be invested, or bonds of guarantee insurance 
companies lawfully carrying on busihess in the province.

A trust company may invest trust moneys in its hands 
m lny securities in which private trustees may by law invest 
trust moneys.

Atrust company may loan or invest any moneys forming 
P»rt of its own capital or reserve or accumulated profits, in 
*ny securities in which private trustees may by law invest 
®oneys; on the security of real estate or any interest in real 
***** > °n the security of the debentures, bond, stock and 
°li r sec?r't*rs °f any chartered bank in the Dominion ; on 
we security of thé debentures, stock, or treasury certificates 
°* V ™un'c'r>a1 corporation ill the province.

*J° 'oan shall be made by any trust company to any di- 
TCtor, or other officer or employee, or to any company or 
nn controlled by them, or in the management of which they 

«e actively engaged.
The amount of loans permitted to one person shall at no
exceed 20 per cent, of the amount of the capital of such

V
,.4

ill --

The success of a firm largely 
depends on its r

BANKING SERVICE 1
Iff

The system of this Bank is adapted 
- to give &s customers the best service.

i
t ;

♦ Head Office s
, X

King and Bay Streets, Toronto
h 1. *

! V .

*1 1Toronto Branches:
Broadview and Wilton A'

Are Dundaa and Keel, Streets
Wilton Are. and Parliament St. 
Church St. and Wilton Are.

St. and Ji 
Colins» and Grace Streets 
Yoose and Carlton Sts.

i
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The Sterling Bank
of Canada
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BANK OF HAMILTON
HEAD OFFICE, HAMILTON

PsMop ...\.....................................Ci H.MS, 
3.750,000

Twtal
DIRECTORS

C. A. Biree, Geo. Rutherford. W. A. Wood.
. j. & Hendrie. C.V.O., C. C Dolton. Toronto
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V ! = trust company actually paid in and its surplus and undnhA-i 
profits combined. 0m,tod

No trust company shall acquire or hold real 
province exceeding the

1V The Anglo- 
South American Bank

, , estate .a -h.
net yearly value of $15,000; excem 

real estate held by a company in its fiduciary capacity * 
The board of directors or a committee of at least thm 

directors shall examine the books of the company themselves 
at least once a year, so as to assure themselves that the 
ager is doing what he tells them he is doing.

The inspector shall inspect each company at least once 
a year and may do so whenever he thinks necessary. He 
may direct registration to be suspended or cancelled upon 
certain grounds which the act sets forth. An appeal against 
the inspector’s decision in this matter may be made to the 
lieutenant-governor-in-council.

Advertising nominal capital is prohibited. A company 
will be allowed to advertise only its actual paid-up capital, 
surplus and undivided profits. No company will be allowed 
to issue a statement that it is operated under government 
supervision or that it has been approved by the inspector 

The majority of the directors shall at all times be resi­
dent in the province and British subjects by birth or natur­
alisation.

LIMITEDSiHi I With which is incorporated«I The London Bank of Mexico 
and South America, LimitedJ...,.....easts.Authorised Capital. [Li 

Subscribed Capital L, 
Unissued Capital

t4.mo.oooif 
iaMl

Capital paid up...Vjj. £2.290.000 
I.9SS.I—
2.2SO.QOO

Reserve Fund.........1.
Uncalled Liability

V

Total responsibility for Creditors ..................

Head Office -OLD BROAD STREET. LONDON, E.C. 
Paris Branch-IS, Boulevard des Capucines and 29. Rue de la Pals- 

Hamburg Branch—S. Adolphsptata. -
New Turk Apeaep-BO, WALL STREET.

N. MACKENZIE. A went.

Î

i „ ■ 1 ■t.
Brens lea a le Chile Antofagasta. Chilian. Concepcioo, Copi- 

apo. Coqumbo, Iquique, La Serena. Pun ta Arenas, Santiago, Valpa­
raiso. Breeches la Argentine : —Bahia Blanca. Buenos Aires, 
Mendosa, Rio Gallegos. Rosario de Santa Pe, San Rafael. Breeeh In

i ;
V X CANADIAN STEEL INDUSTRY'S OUTLOOK.

Ureaney Montevideo. A gene y In Bel hr la : —Oruro. Meatee — 
Branches of the Banco de Londres y Mexico. Rere:— Branches of 
The Banco del Peru y Londres. Argeetlas —Branches of The 
Banco delà Praeincia de Buenos Aires. MneanaBanco da In i 
Habana. Sen Sehrede»:—Banco Agricola Comercial. Beihrta : -

a “The improvement in the steel industry in Canada has 
not been nearly as rapid as we had expected early in the win­
ter and the improved conditions which we had looked for with 
the coming of spring may be. withheld until the summer.

“Orders have neither been as large or as numerous as 
we had expected, and while the steel plant is working on 
about two-thirds time, the only work being done is on nil 
orders and these are almost solely for export business,” was 
a remark of Mr. J. H. Plummer, president of the Dominion 
Steel Corporation at Montreal.

Referring to coal, Mr. Plummer said that there had also 
been a noticeable falling off in this business during thf pre­
sent winter and at the present time the mines were engaged 
in mining for next summer’s orders.

Speaking of the reported sale of a large quantity of ore 
from the Wabana Mines, he stated negotiations had been 
entered into for the sale of a quantity of this ore, but he was 
unable to estimate what the profits, resulting from the sale, 
would be.

£■ Bunco dele NacionBolivian»
Baakera In LkWgikW:—Bank of England: London County and 

Westminster Bank. Ltd-, Lombard Street, 6-C; Capital A Counties 
Bank. Ltd., Thread needle Street. B.C., Barclay A Co-. Ltd-, Lombard 
Street. B.C.

H __

I inondante M New Verk for The National Bank of 
Australasia, Ltd.; The National Bank of South Africa. Ltd.: The 
National Bank of India. Ltd. The Banco Comercial de Costa Rica.

Cable Transfers. Drafts and Letters of Credit issued on South 
America and Europe. The purchase and sale of Funds undertaken : 
also the receipt of Dividends, the negotiation and collection of Bills 
of Bachange. Coupons and Drawn Bonds.i 1n

l, I . -
11

i
1
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i
1IB U BANQUE NATIONALEI

11 NEW PETROLEUM REGULATIONS.R II

The following new provisions have been inserted in the 
Dominion petroleum and natural gas regulations by order in 
council, January 14th, 1914:—

, 1. No application for a lease shall be accepted or rw 
corded unless it is accompanied by the full amount of the 
rental for the first year—viz , 25 cents per acre.

2. Provision is made for the consolidation of operation!
and expenditure on a group of leases where more than one 
have been acquired by assignment or otherwise, provided 
that such cOnso'idatSon shall only applv to the second a™ 
third years of the tefm. of the leâse, and shall comprise only 
such leases as may. at that time, be included in such consoli­
dation. The group shall not exceed an area of 20 square 
miles, nor shall the locations be separated from each other 
by more than two milesrv 1

3. Provisions are mode with regard to preventing seen» 
of water to the oil-bearing formation and that all r^asona^ 
precautions be taken to guard against the waste of na u 
gas.

FdUNDBD IN l86o5 i,c
VÏh B • $2,000,000.00

Reserve Fund • $1,550,000.00
Capitalï t '

RM iLs t
*i *

mi ■

I :
Our system of Travellers' checks has given 

complete satisfaction to all sour patrons, as to 

rapidity, security and economy. The public is 

invited to take advantage of its facilities.

.

>11

4. Any company acquiring leases shall at all time'
and remain a British company, registered in Great «
Canada : the chairman and a majority of the directors ■ 
at all times, be British subjects and the company sh*
at u«nv time, become, directly or indirectly, control 
foreigners or bv a foreign- corporation.

5. The minister may at any time, if considered neces­
sary bv the government of Canada, assume absolu e P®

location, together with plant. «!«*

Our office in Paris (14, rue Auber) is found 

very convenient for the Canadian tourists in 

Europe.

jU
f

:h

payménTransfers of funds, collections, 

merciaT credits in Europe, United States and 

Canada, transacted at tÉe lowest rate.

ts, com-
sion and control of any
ment. etc. 4. ■ |1ff

6. If oil in- paying quantities is discovered, t . '4, 
shall work the wells uninterruptedly in accordance 
provision of these regulations and to the sati sf action^

Zl
n

minister so long as the wells yield oil in
* l.\ I. I
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The Bank of Vancouver r
V ElHeed Office ... VANCOUVER, BrttUh

■ i t m

Capital Authorized .................. $2,000,000
Capital Subscribed 
Capital Paid Up

... 1,174,300 
861,900

CHARTERED BANKS
DIRECTORS—

*. P. MCLENNAN. President 
L- W. 8HATPORD M.P.P .Vice-President 

4. A. MITCHELL 
A. ISTBL
GEORGE BARBEY

A General Banting Business transacted
CHAS. o. PBNNOCK, General Maoaser

fffl ■ .
Hon. T. W. PATERSON 
4. A. HARVEY, K.C.

M. B. CARLIN * 
c. s. Douglas

1
, f-

l •

- ; ;

I V : ;

1 11 -1 
K A f 1

ESTABLISHED IS*»

Union Bank of Canada
Head Office - WINNIPEG

Paid-up Capital ... $ 5, ft».
Reserve end Undivided Profits • 3,4tQ,tM

M.MMMTotal Assets (over)
t ■BOARD OF DIRECTORS

- Honorary President
- President
- Vice-President
- Vice-President *

WILLIAM PRICED Esq.
JOHN GALT, Esq.

? R. T. RILEY, Esq.
* G. H. THOMSON, Esq.

W. R. Allan, Esq.
Hon. S. Barker, Esq.,

P.C., M.P.
M. Bull, Esq.
Lieut.-Colonel John Carson 
B. B. Cronyn, Esq.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Superintendent of Branches and

Chief inspector
London, Eng., Branches, 51 Threadneedle Street, E.C., 

and West End Branch, Haymarket, S.W.
-T» H E Bank, having over 310 Branches in Canada, extend 1 
1 ing from Halifax to Prince Rupert, offers excellent I , 

facilities for the transaction of every description ol I 
Banking businew». It has Correspondents in all Cities ol | 
importance throughout Canada, the United States, the United j 
Kingdom, the Continent of Europe, and the British Colonies.
.1 Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers Cheques issued available in all parts ef

>

E. L. Dre 
E. E. A

wry, Esq.
, DuVemet,

Esq., K.C.
S. Haas, Esq.
F. W. Heubach, Esq. 
F. E. Kenaetoo, Esq.

. #»

m. Shaw, Esq.

k

I
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THE NATIONAL BANK OF SCOTLAND
uwrrso

by RSyal Charter and Act oI Parliament. Bstabliimbo

Capital Subscribed.......... . £5,000,000 Itt.OilO.OOO
u Paid up .................................... 1.000.000 6.000.000

4,000,000 20,000,000
900,000 4.600,000

à
Uncalled.........
Reserve Fund /

Heed Offlne
4. S. OOCKBURN. General Manager.

EDINBURGHa

OROROB B. HART. Secretary
LONDON OFFICE—17 NICHOLAS LANE. LOMBARD ST.. B.Ç.

DUOALD SMITH. Assistant MJOHN FERGUSON. Manager 1 
The agency of Colonial and Foreign Berks ie undertaken, and the 

o# Customers residing in the Colonies domiciled in 
retired on terms which will be furnished on application.
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THE

Merchants’ Bank
OF CANADA
ESTABLISHED IN 1864

- j' $6,881,400 
6,911,050

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
BOARD OF DI R E CTO R Si

Sis H. MONTAGU ALLAN President.
K. W. BLACKWELL. Vice-President.

THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON 
ALEX. BARNET C. C BALLANTYNR FARQUHAR ROBERTSON

GEO. L. CAINSp. ORR LBW18 A. J. DAWRS
ALFRED B EVANS

EXECUMVE
B. P.HBBDBN. Gen- Manager.

T. B. MBRRBTT Supt. of Branches and Chief lnap'r 
GEO. MUNKO. Western Superintendent.

4. 4. GALLOWAY, Superintendent of Alberta Branches. 
Inspectors /, 4. GALLOWAY 

A. C. PATERSON 
Assistant Inspectors—P. X. HAHN

C B. BART HE

W. A. MHLDKUM 
4. B. DONNELLY
W. 8. BRAGG 
C. O. HARPBR

BRANCHES AND AGENCIES;
ONTARIO

London 
Lucan 
Marhdale

Afrioston
Athens
Belleville
Berlin

Galt St. Eugene 
St. George

_ Tara
Thames ville 
Tilbury 
Toronto 
;; Peri l Bt 

Dundee St. 
Walberton 
WalkervtUe 
Wallace bur | 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Varber

F- Mitchell
Brampton
Brantford
Chatham
Chats worth

N
Hamiltoni Newbury

Bast End Oakville 
Orillia 
Ottawa 
Owen Sound

i

I
Delta 
Egan ville PerthBigm

Preston
Pinch Leamington 

Little Current Sandwich 
Stratford

Ford
Port William

i-
QUEBEC

itreal. Head Office ; St. James St. 
128$ St. Catherine St. B.

St. Catherine St. W. 
St. Denis St.
1180 St, Lawrence Blvrd. 
I0M St. Lawrence Blvrd. 
072 Centre St.

Chateauguay Ben. Shawville 
Huntingdon 
Lachine 
Ormetown 
Maisonneuve

Ste. Agathe dee 
Monts

St 4ohns 
St. 4ovite 
Three River»

“ St. Sauveur 
RlgaudBeauharnoi» i

NEW BRUNSWICK
St. 4ohr

NOVA SCOTIA
Halifax New Olaagow

ALBERTA
Don aida

Brooke
Calnar, Leduc

Lethbridge
Mann ville 
Medicine Hat 
Mueaon 
Okotofce

Stettler
Stroma

tod St. B. At.

Bdeon 
Hanna

I el ay 
Killam

To Arid 
Trochu 
Vegreville 
Viking 
Wnlgwrl*» 
Walsh 
West Edmonton 
Weteekiwin

Can taire 
Castor 
Chauvin 
Coronation Old»

Raymond 
Redcllff 
Red Deer

!.
Oayaland
Delburne

MANITOBA
Oak Lake Starbuck 
Portage la Prairie Winnipeg 
Rue sell “ -
Souri»

SS2. Morris
Naplnka

man Ae.

SASKATCHEWAN
Maple Creek 
Melville 
Mooee Jaw 
Oxbow

• \Antler 
Areola 
Battle ford 
Camduff 
Form

Frobisher 
Gainaborough 
Gull Lake ' 
Kiabey 
Limerick

■agh*

Shaunaoon
Unity
Whltewood

BRITISH COLUMBIA
New Weetmlntter VictoriaChilUwac* Vancouver

Hairing» St. Sidney
r

Bibo “ (North End)
A _ Gauges Harbour Nanaimo

SUB-AOBNCIBS—Ontario—Additoa. Calabogie. Prankvitte. Hawke- 
stone, Kent Bridge. London South. Lyndhunt. Muirkirk. Newington, 
Pelee Island. Quebec—Bury. Napierville. Quyon. Manitoba—Austin. 
Griswold. Lauder. Sidney. Alberta-Bothk. Csar, Irma. Rumeey.

New Yoex Ao**cv-« and 88 Wall Street 
Baneaee ie Gnear Britain— i he London Joint Stock Bank, Limited 

Toronto BeaecH— A . B. PATTERSON. Managei
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I 'T'HAT mtny Important lines of Industry can be most profitably operated 
A In the West, is no longer disputed.

q
K: q Industries now operating * ip the West, have conclusively demonstrated the 

foregoing. - Not merely are these yielding returns on a scale typically 
Western, they are also expanding in sympathy with the phenomenal devel­
opment of the West.

q The Old1 Fallacy that goods for the West must be manufactured in the Eaat, 
has been shattered by obvious, actual facts.

. w
i■

in , v
X 1I

Ti11 q; Eastern Manufacturers who not long ago scouted the suggestion of a Western 
~ plant, have since located in the West. <Many other important concerns 

have decided to do likewise, and are now investigating the comparative 
recommendations of leading Western points ;—and, all that

! ■ ' M-

Hi®
\mr
iii if - vj

-

SASKATOONI ill h]I ■ j i ^

ASKS is that before deciding as to a Western location, the Manufacturer 
will place his finger on the CENTRE of any map of Western Canada— 
Just where all the railways meet—and then, WRITE FOR LITERATURE 
AND ALL PARTICULARS to

The Commissioner, Saskatoon Board of Trâde, Saskatoon, Sask.
*9 I

j

i

1
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!LOCATE IN

CANORA1 r
I r

"
SASK.

The Coming1 Railway and 
Distributing Centre of
North Eastern Saskatchewan

* =:•

lil

.1!iI-
Canora already has three railway lines in 
operation, and with the completion of the 
C. N. R. and G. T.-Pj in 1914 to the North a 
great amount of new territory will bç opened upjj

If JT ■ |
A; ' i —

,
1
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REGINAFREE SITES We can piece your funds In At first Mortgages on choice improved 

property, at less than 50% of conservative valuation, S% interest, or caa 
purchase for you good Agreement» for Sale yielding high rate of interest, 

For further particulars apply :
BROOK êt ALLISON, Financial Agents

- P.O. Box M REGINA, SASK

Low rate of assessment, cheap 
electrical power and soft water 
are offered to

Distributors and Manufacturers desiring to take 
advantage of these facilities for reaching this vast 
new empire, for which Canora will be the base of 
supplies.
For further information address 

H. M. SUTHERLAND, Sec’y Board of Trade.Canora, 
Sask.; or F. O. LARSON, iHduttrisl Commissioner, 
910 Somerset Bldg., Winnipeg, Man.

ii

■ 4:
Reference Dun's and Brsdstreet'sI
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iM S L. COFFEE & CO.
GRAIN MERCHANTS)

Board of Trade Bnilding, 
Toronto, OnUrioThomas Pltmm1

[Li
I

St Boniface (Manitoba)
i requires

Manufacturers and Distributors to Occupy
Sites

that can be bought at considerably less than the price asked 
tor in Winnipeg.
is divided from 
by the Red River only

The 3)4 mile Circle from Winnipeg’s Business Centre 
. braces EVERY foot of land of St. Boniface City.

Light, Power and Water at exceptionally low lates. 
Liberal inducements ottered to manufacturers and others 

by City Council.
For information, write, Secretary Board of Trade.

WinnipegSl Boniface
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REVIEW OF THE MONTH iI,
Canadian Flotations in London—Investment Offering—

New Stock Exchange—Dividend Changi 1-
Listingst

ftf.
SPECULATIVE AND INVESTMENT OFFERING

The following speculative and investment offering was 
among those made in Canada duiqng February :—

Canada Steamship Lines, Limited.—Offering in Canada 
and England of £ 1,300,000 5 per cent, consolidated first mort­
gage debenture stock. Capital, $25,000,000.

.

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

■■ • S V
Interest at 4 per cent, payable half yearly on Debentures

NATHANIEL MILLS. M
*

FEBRUARY DIVIDEND CHANCES T H. PU ROOM. K.C.. President

-4Adams Express Company reduced their quarterly divi­
dend from $3.00 to $1.50 per share.

Cobalt Townsite Sliver Mining Company of Canada de­
clared an interim dividend of 2s. per share, less tax, on the 
issued capital of the company. A year ago the dividend was 
as. 6d. per share.

Monterey Railway, Light and Power Company deferred 
payment of interest on the 5 per cent, first mortgage, de­
benture stock, due* on February 2nd.

Canada Machinery Corporation.—The bondholders de­
cided to defer interest for two years.

1• 1 li
U-â*/

L
*

.5 1

NEW STOCK EXCHANGE LISTINGS■ London 4c Canadian Loan flt Agency Co^ Lid.
M YONC« st. roaoNi o

•Met»
to 6ys years.

STS SB
■ Ontario. Msai.

Ret ■*1JThe following securities were listed during February:— 
Smart Woods, Limited, listed 2,186 additional shares 

common stock and 5,465 additional shares preferred stock 
on the Montreal and Toronto Stock Exchanges.

Kamlnlstlqula Power Company listed 2,000 additional 
shares on the Montreal Stock Exchange.

Huron and Erie Loan and Savings Company
000 additional stock on the Toronto Stock Exch

Paid-up Capital. Si
■i

4 It. ll
Moctfsft Loaaa

V. B. WADSWORTH. M<d w. WBDD. J*a . Secretary.
listed $400,- 

ange.
Ottawa Light, Heat and «Power Company listed 7,000 ad­

ditional shares on the Montreal Stock Exchange.
Calgary Power Company, Limited, listed £156,400 addi­

tional 5 per cent, first mortgage bonds. 5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly
The Dominion Pi

: i

CANADIAN FLOTATIONS IN LONDON U Klee Street We* T
HOR. i. R STRATTON. President P. * HOLLAND. Oen

A list of Canadian flotations in London to date appear 
in this week’s leading article.

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEG

THOS. D. ROBINSON. President C. W. N. KENNEDY. Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correapeidenca Solicited.

>
PRINCE RUPERT.i Heed Office A

Prince Rupert’s progress during 1913 was analysed by 
its board of trade's president, Mr. F. G. Dawson, in his com­
prehensive annual address. He indicated that Prince Rupert 
is the centre of large and varied natural resources, there 
being in the territory contiguous to the cities, lumber in­
dustries represented by 13 mills, important metalliferous and 
coal mines, together with growing agricultural and fish­
ing developments all assisting in the upbuilding of Prince 
Rupert.

FOR CLIENTS.
\W. H. SPROULE. Manager.

c

BANKINGRegarding transportation, he stated during the past 
year 150 miles of the western end of the main line of the 
Grand Trunk Pacific Railway were completed, and steel has 
been laid to mile 337 cast of Prince Rupert, the Nechaco River 
This leaves only 80 miles to be completed to Prince George, 
h is hoped by the officials that with the early spring and the 
disappearance of the frost the whole line will be finished in 
May, and a through service inaugurated to the east.

At present the port of Prince Rupert is served by seven 
regular steamship lines.

The present total indebtedness of the city is only $2,- 
7*8,937.41, for which debenture* have been iuthorized. Of 
this^amount approximately $1,250,006 has already been spent, 
leavibg a balance available of approximately $1,500,000 for 
new work. The assessed value of real property for 1913 is 
^2S»793.i20, and improvements $2,432,850.

4
Our courses in Practical Banking were com
Piled by CA N A O I A N BACKING 
AUTHORITIES—They were prepared to 
meet the needs of CANADIAN BANK 
OFFICERS.V

HUNDREDS OF OFFICES t
of several leading Canadian Banks are now 
studying with us. EVERY BAw* OFFICER 
should investigate these courses.
Cut out this ad. and mail to-day-
Name ......... ........... ............. .....
Addreaa ............ ........................

Til SHAW CORRESPONDENCE SCHOOLi 15
•*TORONTO CANADA.■at.

k

i

THE METROPOLITAN BANK
Capital Paid Up 
Reserve Fund 
Undivided Profits ..

Head Office, TORONTO
8.4. MOORE. President W u. ROSS. General M

A Geeerel banking Business Transected

.. $1,000,000.00

.. 1.250,006.00
182,547.01

4?
i -

THE TOK<g^J^ft*1®^JOAO*jOOBPAKY
Capital Account, S7RA.eeo.06 Reserve Fund. S466.000,00

____„ _ Total Assets, SS.R0A.007.eT
Preaideet. SIR WM. MORTIMER CLARK. LL.D., W.B.. K.C.
„ , Vice-Fhws . WELLINGTON FRANCIS, K.C.
Debentures issued to pay «IV a Legal Investment for Trust 
Deposits received at *t% interest, withdrawable by cheque.
Loans made on Improved Real Estate, on favourable term».

WALTER OILLESPÏE. “
■0

w
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The Canadien Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE 
FINANCIAL AND OTHER PURPOSES 

Correspondence solicited.
Heed Office: 4 HOSPITAL ST.
XJcKINNON BUILDING ...

._____ j_ _ _ _ _ _ _ _

>
<t

MONTREAL
TORONTO

I
TJ r1- .

r. i i .I
THE XOHETABY TIMES Volume 52.;•3°

m VIEWS OF ONTARIO BOARDS OF TRADE. k.’iIII ' •
iiri «1

'M

: The following measures and legislativeWhy Almost Two Hundred Corporations, 
Firms or Private Persons Have 

Invested In our Debentures

proposals were
adopted by the members of the Associated Boards of Trade 
meeting at Toronto:—t

u Asked the Dominion government to subsidize a line of 
ocean freighters, to cost $5,000,000.

Urged Ontario government to defer the proposed work­
men’s'compensation act.

Asked that the alien naturalization limit be increased 
to five years, and that precautions against the evils of illiter­
acy in voting, etc., be taken.

Asked for hydro-electric power in the development of 
New Ontario,

Recommended the establishment of a Dominion labor

4 '

Because we have devised a form ot debenture secured by 
deposit of first mortgages to the amount of 160% with a trustee 
which gives practically absolute security. If interested in a

1

V
*% investment wholly devoid ot risk. Apply to

i - '

THE EMPIRE LOAN COMPANY
- ,?T

bureauWINNIPEG. CANADA Asked that the Ontario government assume the control 
of the exportation of fish obtained in Ontario waters.

Recommended the appointment of a provincial fire 
marshal for Ontario.

t Favoured the adoption of a central site in London, Eng­
land, and the erection thereon of a building for the joint 
equipment and use of the Canadian provinces.

Asked that the Ontario government establish a Tiraa- 
gami forest reserve, as a game reserve on similar lines to 
that of Algonquin Park.

Recommended thé inauguration of a train to be known as 
the New Ontario exhibit train, to be run through the older 
portions of Ontario at the end of everv harvest season, re­
presenting Thunder Bav. Algoma. Sudbury and Nipissing 
districts.

■I 4-
%

1; INVEST YOUR MONEYIl V
IN

AGREEMENTS FOR SALE
We can place a considerable amount of Money in 
Agreements of the best class (Winnipeg property^ 

to net you 12%
Cmrrnfudtwtt Innjittd.

Sterling Mortgage Investment Co
9Q0 and 802 Sterling Bank Bldg. WINNIPEG, Man.

is 1
i K Urged the expenditure during 1914 of a liberal Dominion 

grant upon good roads and bridges.
. J.'

Limited•9jhi : «I— PACIFIC COAST FIRE INSURANCE COMFANY
1li 1 Explaining the results of the operations last year of the 

Pacific Coast Fire Insurance Company, Mr. T. W. Greer, the 
energetic managing director, at the annual meeting, stated 
that the losses on all business written in Canada were 30 per 
cent, of the gross premiums, and 26 per cent, of the net 
premiums. Last year the company’s business from Great 
Britain was not so favorable, with the result that the net loss 
ratio on all business was increased to 36 per cent., which is 

11 still satisfactory, especially in view of the fact that 1913 w>* 
a year of general depression throughout the whole world, 
and it is just such conditions which usually cause a heavy 

j drain on fire insurance companies’ resources.
To provide sufficient funds to guarantee the fulfilment 

of every contract or policy issued is the cardinal principle 
of a fire insurance company, and with this object in view the 
directors of the Pacific Coa?t Fire two years ago set aside 
out of earnings $50,000 as the nucleus of a conflagration re­
serve and last year, besides adding over $23,000 to the sur­
plus account, the company transferred another $50,000 from 
earnings to this fund, which now stands at $100,000 and is 
intended to take care of an extraordinarily large fire, which 
in the history of our country has been far too prevalent 
during the past twenty-five years.

The Pacific Coast Fire Insurance Company, under the 
j management of Mr. T. W. Greer, and the direction of a 

strong board, was, as a result of last year’s operations, able 
to pay the usual dividend of 10 per cent, in addition to 
adding $23,009,to surplus, bringing that account up to $239,- 
9$o and $50,000 to special conflagration fund.

The company’s assets are made up as follows Stocks, 
bonds and debentures, with accrued interest, $467.851.98; 
mortgage loans and other securities, $336,518.05; real estate, 
$168,473.34 ; furniture and fixtures, $1,392-77 ; Goad s map* 
and supplies, $5,579.20: taxes and licenses, 1914,. paid in 
advance, $505.00; premium on stock sold fpayable in instal­
ments), $112,993.62 ; payments accruing on capital stocic. 
$233,427.00; agents’ balances (net), $11,474-92; due by Re­
insurance companies on losses and adjustment expenses pain, 
$1,903.52 ; balance and cash on hand, $69,620.09^ total.

• 4
J1
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1 THE SASKATCHEWAN

MORTGAGE CORPORATION
l 1
II c

a
r

REGINA, CaaadaHead Office(I*.

$3,000.000
1,160,000

700,000

Authorized Capital 
Subscribed Capital 
"Capitafl Paid up and Reserve

-

lit
I I (j

i. F. Bole. President. Robert Smton. Vice-President. Hon. A. P. HcNnb 
J. A. Allan, P J. James. O. E. Taylor, P. N. Darke. A. B. Whitmore, Ji 
Cornell. C. V. Smith, Managing Director. 1

ill
L

i
-j- f :;

1

■I I- :

H

$1,409,739 49- .
The various addresses made at the annual meetings 

the company indicated that very favorable results generauy 
were obtained from operations in 1913 and that the compa 7 
is in a strong position.
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Toole, Peet & Co., limited
Financial Agente and Estate Manage pa

Private Funds Invested In Select Mortgagee
Exclusive Agents for C. P. R. Calgary Town Lots.

Investment Manager. Canada Life. Imperial Life. Edinburgh Life, 
lnsnrenre. Home. Royal. Quebec. North Am CBm. Vnion. 

8. U.AN. Ocean Acct. A Guar. Corpp.
CALGARr CANADA
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5
Per Cent.

DEBENTURES
The investment of private funds could not include safer 
or more productive security than the Five Per Cent. 
Debentures of this strong company. Debentures are 
issued in sums of $100 to 11.000. for periods of throe 
to ten years. Write for full information.

STANDARD RELIANCE
MORTGAGE CORPORATION

CAPITAL PAID UP . S2.000.000.00 
ASSETS 0.00*000,00

84-88 Kins Stroot Cast ! TORONTO

I

I

L

Canadian Guaranty Trust Companyr
Subscribed Capital 
Paid- up Capital

Head Office

$690,000
$186,000 X

Brandon
Admÿiistrator, Trustee, Guardian,Acts as Executor,

Receiver, etc.
Also as Agent for management of Estates, Investment of 

Moneys, etc.
■ j Investments made exclusively in first mortgages 
t . Prove£t farms in well established districts, furnishing absolute 

security with a fair return on the investment.
Special arrangements made with Insurance Companies 

*nd Municipalities.

on im-

JOHN R. LITTLE, Managing Director.
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The Standard Trusts Co.
Meed Offtss 348 Mala Street. WIWM0F88

Branch Offices Saskatoon. Bd mon ton, Vi
President, i. T. Gordon, Bag. (President. Gordon. Ironside * Pares Co.. 

Ltd.) Vice-President, Sir William Whyte ir r?
Autberimed Capital .... $1,000,000.00 Reserve____ 1100.000,10
Sabas rlbed an d Pally Paid 780,000.00 Total Asset. .... l2.7M.mao

All business of a trust character transacted.
Estates a specialty. Will forms supplied free. Consultation» and corre­
spondence Invited. Trust funds Invested in first mortgage tecuri ties.

Have you made your will 7 If not, why not make It now gad appoint 
tbs Standard Trusts Company your Executor and Trustee ?

Administration of

WM. HARVEY. Manoataa Dires ter

.

The Hamilton Provident and 
Loan Society

Capital Subscribed 
Capital Paid-up

$2,000,000.00
.. V 1,200,000.00

Reserve and Surplus Funds .. 866,000.00r
4,726,063.92Total Assets

DEBENTURES issued for owe or more years with 
interest at FOUR per crut, per annum, 

payable hall-yearly. The Debentures of this Society are a 
legal investment for Trust Funds. Correspondence invited.

Off lee. King Street, HAMILTON, Ont.
OBQ. RUTHBRFtoRD, President C. PBRRIB. Treasurer

4

i

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

QUARTERLY DIVIDENDt

NOTICE IS HEREBY GIVEN THAT A DIVI­
DEND OF THREE PER CENT, for the quarter 
ending March 31st, 1914, being at the rate of 
TWELVE PER CENT. d’ER ANNUM, will be 
payable at the Company’s offices in this city 
after Wednesday, April 1st, 1914, to shareholders of 
record at the dose of business on March 15th, 1914.'

By Order of the Board, 4
M. AYLSWORTH, Secretary.

on or
:

London, Feb. 23rd, 1914.
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, THE ONTARIO LOAN 
AND DEBENTURE CO.

DIVIDEND NO. 107.

KïrDgSDhsîV«g"a»*T.9^^K
months ending 31st March, 1814, (BEING AT THE 
RATE OF 9 PER CENT. PER ANNUM), has been 
declared upon the paid up capital stock of this Com-' 
pany and will be payable at the Company’s offices in 
this City on and after 1st April next to Shareholders 
of record of 16th March.

BY ORDER OF THE BOARD,
A. M. SMART, Afgupr

London, Canada, March 2nd, 1914.

CREDIT FONCIER F.C.
Head Office, MONTREAL

Office for Ontario, 42 & 44 Victoria St„ Toronto
Capital,

$9,647,667.19
Invested Assets, 

Over $39,000,0001001

MONEY 10 LOAN oa improved farm sad 
city property at low­
est current rates and

on favorable terms.

Correspondence and personal interviews invited.

DEBENTURES ISSUED
In sums of $100 and upwards. For terms of one or more years. 

Interest paid half-yearly.
Interest computed from the data on which money Is received, at a rate 

varying according to the term for which the debenture is issued.
These Debentures Are A Legal Investment For Trust Funds |
They are a favorite Investment of Benevolent and Fraternal Institutions, 

and of British and Canadian Pire and Life Assurance Companies, largely

We shall be glad to mail a specimen debenture, copy of Annual Report, 
and any further information desired, to anyone sending us their address. J

Canada Permanent Mortgage Corporation
Established 1855

Paid-Up Capital and Reserve Fund exceed
TEN MILLION DOLLARS

Toronto Street Tereate
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Dominion5 Trust
■ i

Company I
B. L. Puu <
•>*■«» Reoaose 
P. W. Rom 
Hon. W. B. Rom 
A. Haio Siat 
Janas Reid

WlLtOB

i Subscribed Capital - $1,000,000.00
729,676 00 
600.00000

Pi id-up
Reserves'

DIRECTOR8 
Hon. N. Cutty 

’ Hon R. Daaoimaan 
P. P JotBt 
Wa. Moi.tot 

MACPHBttoa
C. B. Nbiix 
Hi ch Patou 

V, ». HUGHES. Manager

H. 8. Holt. Prêt 
Root. Abchbb, Vice-Pree- 
Sir W. M Arme*. H P,
». B. Aldrbd 
A. J Btowt. K.C. 
Pavbttb Btowt 
Obo. Cavbbhill

u ... L i
,11I A' Vancouver, B.C.Head Office

! =
BRANCHES:'

Vancouver. B.C., Victoria, B.C.,
Westminster, B.C., Calgary, Alta.,Regina, Sask., Winnipeg, 
Man.v Halifax, N.S., Charlottetown, P.E.I., Montreal, 
Que., London, England, Antwerp, Belgium.

Ii
MONTREAL TORONTO HALIFAXB.C. g ■ .

f- NewNanaimo,
I S ■ ?I

■

i m Wi l *

ym
i, I i\ ...

UNION TRUST CO.1 ■ ’ 
i s h-

THE!S2.500.U00 
$2,167,570 
.$ 874,412

Subscribed Capital...........
Paid-up Capital ........................
Reserve and Undivided Profits

Acts as executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 
funds and all other trust capacities.
Loans money for clients on first mortgages on im­
proved real estate in amounts not exceeding 50% of con­
servative valuations, netting the investor 6% to 7^%. 
Deals in Municipal and industrial debentures. 

W. R. ARNOLD, Managing Director.

UNITED
TORONTO

Heed Office and Safety Deposit Vaults
TEMPLE BUILDING

: Winnipeg. Man.. Cor. Main and Lombard Sts. •v». London Eng.. 7» Lombard Street
Capital Paid up Si

_______ Trust Funds and Estates
Beard of Director*. Charles Magee. Chairman of the Board. H. H.

• - Hon. Elliott O. Steve neon. B. B A. DuVeraet.
K.C.. Vice President»: Hon. Samuel Berber. M.P .P.C.. T. wiles

*&."? JSVIflfcâa;
M-D.. ». McWhinney. Hoei. Sir George W. Roes. Rat.
H. 8. Strathy.

A,
j

j! I1 r
34

i Chartered Executor, Administrator, etc. ?
<1 Agents for sale and

4 per
dense Invited. 

». McWHINNBY,
O! ,

OBO. A. KINGSTON.I

to 1

11 T" 1 1 4Il • t
♦1

BRITISH AMERICAN 
TRUST CO., Limited

II 7SS Million (eat of the bestWe are Agents tor the sale of
1 B.C. Timber«

e
W. L. OBRMA1NB. 

Vice-Pres, aad
Oeo. Man.

A. C. PLUMBRPBLT. H. N. OAUBR.
rnnUllT Vice-1

X
MS Million Fir. balance Cedar. Sprpcs and Hemlock-

can load all times of the year.»
pa on application-

c $250.000.00Capital Paid up 
i x. Serple aad Rmoti 194,450.00 

TeulAw*............. 669.iS7.74»
tCruiser» report and Ti

WESTMINSTER TRUST
LIMITED

1 Il

Brokers
Head Office : Vancouver, B.C. 
Branch Office : Victoria, B.C.

i V ipondent* 
Solicited.

Corns

il NEW WESTMINSTER, B.C.
-

* f

ii

11::

Columbia Trust Co.£
»

,1 Limited
President and General Manager

*1,000,000.00
166,300.00

• - 206,289.00

E. H. Heaps

rfAuthorized Capital 
Paid-up

- Surplus ■

^investments in RmI Eetnte, Mortgages, Industrial 
- Stocks, Bonds

h

Debentures Timber Lands.

ead Office, 445 Hastings St. W. .Vancouver, B.C.

71

Ii* *1
-A I

«
Ï

The Title snd Trust Company
Authorized Capital - *1,000,000 

Continental Ufa Building, Cor. Bey * Richmond Sts., Toreete

of
Vioo-Preeidoate—Hon. W. A. 

Director» —Ose. H. Haas, W. X. 
B- Tudhoor. R- Wade, feoeb 

Managing Director John 4- Gibson.

Chartered Executor, Trustee, Etc.
Aothorised to act as ADMINISTRATOR, RECBI/ER, 
LIQUIDATOR, GUARDIAN, ETC, without giving security.

Ingubtos solicited. Rates reasonable-

W. ». Oaga. Noel Marshall. 
Oeorge. W. R. Hobbs, J A. Hammerer, Ja*. 
Kohler. A. McPherson.r

»

111.

r*

A d
 

y
?

5'
»v

1 : ■ r
r



- ------ THE -----  '

- TORONTO GENERAL TRUSTS 
CORPORATION

EXECUTORS, TRUSTEES, ETC.
sr

BpA*P OP DIRECTORS:
• FUt«imto« Ouu. K.C.. Prtaidant 

Hon. J. JV Pov. K.C.. M.P.P.. Vn PmuMit ,
__  J- W. Vice-Pros. and General Mana«eiO
W. R. Brock Sir Aemilius Ireine. K-C. Tkaaiu Lone
Hamilton Caaaela. KC. i A. C. Hardy W D. Matthew*
tUrWm. Mortimer ÇUrk John Hoakm. K C LLD J. Brute llacdonald 
Hon. W.C. Edward a Hon. Robert J affray J G Scott. K.C. 
Hon. Sir John M. Cibaon Major R. W. Leonard Sir Edmond 
Sir Edmund R Osier Hon. 8ir Daniel McMillan D R Wilkie 

Hon. Peter McLaren

Hon

M.P.
CAPITAL
RESERVE

ll
I.MS.MSJS

idence invited
Winnipeg

Co
Ti Ottawato

H
|:J
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INTERNATIONAL PAPER AND ITS CANADIAN 

PROPERTIES.

The International Paper Company's annual statement ' 
shows a decrease of $254,249 in net revenue and of $203,873 
w balance available for dividends. Earnings on the $22,- 
460,700 preferred stock were at the rate of 443 per cent., 
against 5-34 per cent, the previous year. Two per cent, was 
paid in dividends on the preferred. In addition to the pre­
ferred the company has $17,442,800 of common stock and 
about $15,500,000 bonds. The principal figures of the profit 
and loss statement with the changes from a year ago are as 
follows :— *-

:: !
Trust Company Sendee B ; si;

»This Company acts aa E«tutor, Trusts. Guardian and Pri­
vais Aaaut : aa Trustee and Heeietrar (or Bonds and Transfer 
Agent lor Stocke : as Aarnt to pay Dividends. Coupons sad 
—I Real Saftt,: and aa Aarnt to eaeume full

THE CROWN TRUST Company
Increase 

or decrease.
t*E ST. JAMCS ST.. MONTREAL

1913.
$ 2,984,110 — $254,249 

50,386 
203873 1

Net revenue . , 
Interest .............. 1.990.305

993.805
448.134
545.671

Balance . .
Preferred dividend .

Surplus . ,
Previous surplus . .

Total surplus .

In his report Mr. P. T. Dodge, president of the company, 
remarked :—

v
4203.873

10,395,622 + 749.544
10,941.294 + 545.671 ■j

1.

»
When the general conditions of the country during the 

past year and the temporary adverse conditions affecting the 
industry are considered, the business of the year must be 
considered satisfactory and the condition of the company 
better than at the beginning of the year.

Practically all the yearly contracts with consumers due 
for consideration have been renewed through the coming 
year at prices substantially the same as those obtained in the 
past year.

The company with its many well-equipped plants, very 
extensive timber holdings (including not only crown lands 
which will be available in Canada, but also fee lands in both 
the United States and Canada), undeveloped water powers 
and other properties in both countries, is in a position to 
continue to manufacture on the largest scale of any company

of papers, and meet any trade

•V

Id. a great “Variety 
which are fiable to arise.

in the worl 
conditions

Regarding price-cutting in advance of the new tariff, 
Mr. Dodge says :—

It was soon realized, however, that the steadily increas­
ing consumption of paper would at an early day, demand the 
normal production of all existing mills in the United States 
and Canada, and justify the reasonable prices prevailing for 
the past two years.

i I *■ M
. THE ROYAL TRUST COMPANY

! |SHEAD OPPICB. MONTRÉAL 
Capita/ PmUw PmU

«r
gl.WS.SW
I.sw, ;

BOARD OP DIRECTORS
Sat H. Moarraao a, ■ .■
R. B. Aeooe
A. Badmoabt»»
A D. Bharrawarra 
H. R Deuaaoeo

' C. B. Goa dob 
Hob. Sib Lo.ua
B. R Oi_____

TORONTO BRANCH CJL Hwaaa
Of MoOtTWl BMg.. «.jgwMWW

* Sib T. O. Sbboobbbbbv. K-CV.O. 
M. S. L RICHBY, Sib Pbbdbbicb Wiujaas-Tanaa

H. V. Meredith,
President

DISPOSITION OF THE LATEST WESTERN CROP

The following figures, supplied, to Monetary 
7 imes by the North-West Grain Dealers’ms sociat ion, 
show the Manitoba, Saskatchewan ahd Alberta 
situation on February 23rd, 1914 :—

Wheat.
Inspected to date .................
In transit, ,not inspected . ?
In store at country points 
Required for seed, feed and country mills 
In farmers’ hands to market.......................

Total wheat crop

Sir Wm. C. Van Horne,- 
K.C.M.G.

Vice- P re aid en t 1. K.C. H.o!

crop
Y<

Bushels.
121,390,000

460,000
214700,000
30,000,000
11,900,000

i,
4

4
184,550,000

\ *
Oats.

Inspected to date i Jy... f................
Ib store at country points ............
In farmers' hands to market ..,..

'

Bushels.
..... 47,346,000
......... 8,300,000

. 12,000,000 I.
Barley.

Inspected to date ...................................
In store at country points .............
In farmers’ hands to market ............

Flax.
Inspected to date ...................................
In store at country points ...............
In farmers’ hands to market .............

Bushels.
12,619,500

575.000
3,000*00

Bushels.
10*043,000
1,475,000
1,750,000

- - - -

V :. v
*

t S

r M :

*>
j

\tu UNNECESSARY RISKS
"XVHY run the Hak of loss or destruction of Bonds, Stock CertiScatea. 
" Insurance Pol kies or other valuable docuanrota? Boita la o«r 

Safety Deposit Vaults may be rented for Sl-00 per year and upwards 
according to else. Inspection Invited.

♦

Company dimxM
18-Î2 KING STREET EAST TORONTO
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j\ BOND GUARANTEE FOR FAClrlti RAILWAY.
W « j

The British Columbia government proposes to grant 
further? aid to the Pacific Great Eastern Railway Company 
in the shape of an additional guarantee on the line already 
provided for and a guarantee to the same amount as under 
the original agreement on an extension of 330 miles to the 
Peace River. The additional guarantee of Pacific Great 
Eastern securities is given under three heads. The length 
of the line from the city of Vancouver to Fort George as 

i located has been found to be 480 miles, 30 miles more than 
the original guarantee was given on. There is, therefore, a 
guarantee of bonds to the extent of $35,000 a mile on this 
additional mileage, or $ 1,050,000 in ail. There is then 
granted an additional guarantee on this corrected distance of 
480 miles at the rate of $7,000 per mile, bringing the guar­
antee up to $42,000 per mile, or $20,160,000 in all. The obli­
gation under this additional guarantee comes to $3.360^000.

SASKATCHEWAN GENERAL
1 TRUSTS CORPORATION

REGINA, SASK. '
1fcj

ift i I Heed Office
Apprrwd h LitmHB*mt-G»v*n*r-in-C»uucil at acceptmU* fmr 
til Trmtt Ctmpany pur pun vrithin tkt Prtlriuct tf SuikatcktwuM

WILL ACT FOR YOU
in Saskatchewan in any financial or trust business.

■

! I

I i ;

lie \

n MAKES A SPECIALTY
of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7ji% on agency basis, 
or 6% with unconditional guarantee of principal 
and interest, Curmpuudtnct Imviud

Referenee-Unton Bank of Canada

:
m

'

r-M11® —j

(I WILL COST OF LIVING DECLINE»

The SterlingTrusts Corporation
(DOMINION CHARTBR)

The cosvof living has already begun to decline, and will 
probably fall farther in the next year or two in consequence 
of the strong efforts now being put forth all over the world 
to produce increased supplies of food and raw material by 
the aid of the great amounts of capital which the lending 
countries in general, and Great Britain in particular, have 
supplied for the purpose. I scarcely need to state, however, 
that there is no prospect of prices falling back to the un­
profitable level of the nineties—that condition of affairs was 
greatly to be regretted from every point of view, arising, as 
it did, from a condition of intense discredit. Such an ab­
normal depression in credit is unlikely to recur for many 
years. There are no grounds for apprehending any severe 
check to credit at the present time, epsecially having regard 
to the world’s great output of gold, though there are reasons 
for expecting the three countries which have imported capital 
so freely in recent years to slow down in their expenditures 
of borrowed money, and for a moderate reduction in con­
sumption in proportion to production for a time to bring 
lower prices of commodities and a reduced cost of living.— 
Sir George Paish in an address to the Manchester Statistical 
Society.

■

i m -: Capital Paid-up, $200,000Capital Subscribed, $917,000
Piece funds for investment in the very heart ef Canada's richest agricul­
tural district on personally selected farm mortgage securities. 1
Our Real Estate Department will give efficient end prompt attention to 
all business entrusted to its care.-yHg

A. H. Tssxma, let Vice-President 
O. H. BasoeasW.Managing Director

B. O. McCsLt.ua. President 
T. i. How. 2nd Vice-President 
Hon. A. B. Poeorr, W. M. Marti*. M.P., H. L. Jouasoa, We. McBaia.

.Case. Jscsaos. M. B. Pnsjrr. 
t. P. A*dersos. t. W. Soorr

1t-
Albcs Class. A. W. San1 ?

I - -i f Correspondence Solicited
Head Office : Rsgina, Saskatchewan.

, 1

hi.'
n

1
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CANADIAN PACIFIC RAILWAY SURPRISES 
WASHINGTON

nd

j 1
A Washington despatch says : Assurances that the Cana- 

* dian Pacific Railway has no intention of attempting to evade 
the provision of the Panama Canal Act barring railroad-owned 
ships from the Panama Canal, reached Washington to-day 
through official channels. With this assurance came a furthei 
declaration that the Canadian Pacific would not send its fleets 
through the canal, even if there were no question about its 
right to do so, as the company’s officials could see no ad­
vantage to be gained by changing their present routes across 
the Atlantic and Pacific. ,

This information was received with particular interest 
here because Senator Bristow and others in Congress have 
charged that agitation in favor of repealing the section ol 
the canal act giving free tolls to American vessels was in 
the interest of the great Canadian railway and steamship 
corporation. It has been suggested in the debates, however 

^that the transcontinental railroads opposed the free tolls pro 
vision, not so much on account of the advantage American 
ships would be given over those of other nations, as because 
of the low rates at which ships passing through the canal 
free of tolls would be able to carry freight in competitio 
with the railways.

News of the attitude of the Canadian Pacific came today ^ 
in the form of an official report from that corporation to 

, Canadian Government. After setting forth that the comp J 
would not regard it as a good business proposition to se 
its ships through the canal, the report said, moreover : i 

"The act of Congress of the United States dealing wit* 
the subject of tolls and the regulation for the manage 
and control of the canal appears to provide some restric ^ 
with reference to the movement of traffic through the jca 
on vessels owned by railroads in the United States, 
being the case a demand by any foreign railroad comjtavr 
to be placed on a preferential footing would be unwarra 
and indefensible. ”

<
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T he Western T rust Co.%||

Need Office, WINNIPEG :t Breech Office, Reglee. Seek.
$•2,000,000 

1,006,000 
1,005,000

Authorized Capital 
Subscribed Capital 
Paid-up Capital

Ala* 1. Ad arson. President 
Sib R. P. Robum. Vice-President i- :h j

Acts as Trustee, Administrator, Executor, Assignee, 
Guardian, etc.

Receives money for investment in mortgages under guarantee 
of principal and interest, or otherwise, on such terms asi: o 1,
may be arranged.

Undertakes the management and sale of Real Estate. 
Correspondence invited.
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COMMONWEALTH TRUST CO. Limited

•».11TMKIZU CAPITAL

YIELD 
6X jo 1% 
10 to 20% "

Pint Mortgage Investments in sums 
of $100 upwards,

Frdm good Agreements for Sales, 
with absolute security.

ceuEorwaocc hvited

CALGARYCanada Life Building:
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THE EASTERN TRUST 
COMPANY

Capital and Reserve .... 
Trust Assets

1,210,000
14,000,000

EtUUliknl II lean

Conducts a Fiduciary Trust business on con­
servative lines only.

Executor under Wills, etc.

4

(Extract from Booklet on Wills)
“ The Court appoints an administrator when a man dies 
intestate, and perhaps selects the very individual the intestate 
would have wished to avoid.*'—Write for booklets on 
“Wills” to-day !

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED

43-45 King Street West, TORONTO
JAMBS J. WARREN, President. B. 8. STOCKDALB. General Manager

6v l

5
1 fr

General Financial Gorporationof Canada
CREDIT GENERAL DU CANADA -S -

Antwerp—Belgium

CAPITAL
Underwrites Government, Municipal and Industrial Bonds 
Finances Industrial and Mercantile Concerns of Proven Earning Power 
Deals in First Mortgage Bonds of Corporations in Canada and Abroad 
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

Correspondence Invited 2Ç0 Garry Street, WINNIPEG A Gî£LÉ^rOmw.

83,000,000

?
V

Halifax, St. John, Montreal, Charlottetown 
St John’s, Nfld.t

'

Is Your Will Made?

’'f'-blïS 1i. -
THE XOIETABT TIMES / -r35
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THE v
£ KImperial Canadian 

Trust Company
-Subscribed Capital, SI,168,1W 

BOARD OF DIRECTORS.

- z (

î 4Capt- Wm. Robinson 
Viet-President!.

ID. B. Sprague. Beg. : B. P. Hutchins». H»q. Sir Gilbert Parker.
|.

'•* !FProv. of Hnnitob».
Managing Director,

V

L v iB. D. Martin. Baq.; Stephen D. Lai ter. Beq. : Hoe- A. C- 
Rutherford. M.P.P.. Bdmonton: P. H. Alexander. Beq. ; B. L. 
Taylor, Baq.. K.C.; James Short, Baq., K C-. Calgary; R. T. 
BUIott. Baq., K.C.. Victoria. BC.: Thoe. 8. McPherson. Baq..

/

Victoria. B.C.; J 'than Rogers, Baq.. Vancouver: William H.
Duncan. Baq.. Regina.

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator, 
Guardian and Receiver

Head Office :
BANK OK BRITISH NORTH AMERICA BLDG., 

434 MAIN STREET. WINNIPEG
Branches! Victoria Vancouver. Calgary. Bd 

Saskatoon
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THE SASKATCHEWAN 
Investment and Trust Co.

LOANSINVBSTMBNTS
We qontrol 100,000 acres farm lands in Alberts and 

Saskatchewan, for sale, on good terms.
AdministratorsEstates Managed

Trustees, etc.
139 Canon Street, E.C.London, Eng., Office :

Cable Address: Caboveeto. Codes: Western Union A A.B.C.
HEAD OFFICE : SASKATOON, SASK.••••

Board of Directors :

Manager-Secretary .„ W. H. CLARE

THE FIDELITY TRUST CO.
HBAD OPPICB

Union Trust Building - 
« Capital

CHAS. M. SIMPSON, President and Managing Director ' < 
W. W. WATSON, Vice- President 

R.jS. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

WINNIPEG *
$1,000,000

1

A) Director 1 
W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard

H. H. Beck 
W. H. Fares 
Tborval Slagsvol
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THE DON VALLEY BRICK WORKS
Are tow MeeufecturiagK

POROUS TERRA COTTA 
. . FIREPROOFING . .

Ia Arc bee. Blocks end Furring 
in any required size.

Head Office : 36 Toronto Street, TORONTO
i MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, Montreal

V Kindly Writ* for Prices.
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viDistributing and Manufacturing supply centre for the Canadian West—the World’s Greatest 

^ Crowing Market for Manufactured Coeds of every description.
Cheap Power—varying from one-half to one cent per h.w.—from 60,606 h.p. municipally owned 

hydro-electric plant which also supplies domestic and commercial lighting at cost.
Plentiful and easily accessible supply of raw material—Western 

Railway and Banking facilities. -
Special Reporte prepared and mailed free of charge on the manufacturing possibilities of any 

line of industry by addressing,
CHAS. F. ROLAND, Commissioner,

Winnipeg Industrial Bureau, WINNIPEG, CANADA
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J T1■n f nI - THE NORTHERN TRUSTS CO.
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The London and Lancashire 
Life and General Assurance 

Association, Limited,
of, London, England,

tie1 A1 DO

H . : HEAD OFFICE
GREAT WEST LIFE BUILDING, WINNIPEG

Our strong western directorate is a guarantee that 
any business entrusted to us will receive proper, 
business-like attention. We invite correspondence.

R. T. RILBY,
Managing Director

VC
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fi»offers excellent opportunities to young men desirous of 

permanently connecting themselves with a thoroughly 
reliable life company.

GEO. R. CROWE,
Vice-president

GEO F. GALT, 
President IP'f- th;

CO­DIRECTORS ;
P. Bums 
D. K. Elliot 
G. V. Hastings 
A. MacDonald 
J. A. McDougall

HEAD OFFICE FOR CANADA

164 SL James St
ALEX. BISSETT ^ Mi

R. D. Me Na ugh ton 
A. M. Nanton 

. 1. Robinson
F. W- Stobart /

g. A- M. Aikins 
O. W. Allan 
Jas. H. Ashdown 
J. H. Brock

Montreal
1 gar far Canada
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The Trustee Company of Winnipeg
Ml NwHen Bldg., WlaMpaf

Hon. D. C. Cameron 
- W. H. Cross

Managing Director " - M. J. A. M. de la Giclai» 

Directors :

Head Office
- » inPresident

Vice-President ( Ha
-X

:h
I N. T. MacMillan 

E. J. McMurray 
W. J. Butman

bu;ft Hugo Carstens 
Horace Chevrier 
Joseph Bernier, M. P. P.

Treslees, Administrators, pad Agents ter
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BRITISH COLUMBIA'S TIMBER ROYALTIES

New Bill Should Encourage Investment of Capital—It 
Embodies New Principle

31

I

British Columbia’s timber royalties bill has created con­
siderable interest. According to those responsible for the 
legislation, there are two important features about this legis­
lation. The first is that it fixes the period of royalty on 
timber in British Columbia for forty years, and thus en­
courages the investment of capital in timber ànd puts no 
obstacle in the way of developing the industry. The second 
is that it embodies an entirely new principle, that of pro­
viding that the public shall share with the holders of timber 
the profit due to the rise in stumpage values. This is pro­
vided in the Act by those sections which automatically in- 

the royalty of the lumber price over and above a flat

V;-:

crease*™ 
rate of f 18-

!
What London Dealers Say.

A Lgndon cable message says that leading timber agents 
declare that the new bill will have but little effect on

the English business in view of the fact that British imports 
of British Columbia timber is less than two per cent, of the 
total. This view is expressed among others by Messrs. Foy, 
Morgan & Company, Lagart Beaten & Company, and 
Churchill & Sim. On the other hand. Messrs. Neame & 
Company say : “Not only will increased royalties annoy the 
British Columbia lumbermen, but it will also help Portland 
to compete against them, and price are so low now that a 
further handicap might compel British Columbians to close 
their mills.” Mr. Keith Price, of Messrs. Price & Pierce, 
said: “Any royalties of this description will certainly mili­
tate against placing lumber bonds or Shares here. The in­
dustry is already so depressed and as current prices are 

s’ almost as low as was ever known, any further burden would 
be like the last straw.” Most London dealers however, 
think far more of freights than these contemplated royalties.
Of Hie Royalty Increases.

The royalty increases for which the bill provides takes 
effect on January 1st, 191$. The bill provides that these in­
creases shall be, for the Coast lumber, from the present 
royalty of 50 cents to 75 cents, an increase of, 50 per cent. 
This increase is not applied arbitrarily, but is the result of 
raising the royalty on different classes of logs in a propor­
tion which puts the highest increase oh the best logs, and 
no increase at all on logs of such low value that the increase 
would mean that they would be left lying in the woods.

i
TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK
StmecaiBEas are reminded of the January ieeoe. Orders - __
for whole or part Books will receive prompt attention.

I
Principle of the ■III. Letters of Introduction supplied to bona Ode traveling repra-

, In speaking of the bill, Hon.-W. R. Ross, K.C., pro­
vincial minister of lands, said :—

“These increases are made subject to the result of gov- 4 
emmental investigations and are applied at the end of each , i 
five years, to hold for the next five years. Therein lies the 
great principle around which hangs this bill ; the principle 
that the Government, the people, and the lumbermen are 
co-operators in an industrial enterprise, the print it>!e that 
by frequent re-adjustment, based on the actual facts, timber 
royalty will keep pace with the growth in lumber vhlues.

** I am aware, no such principle has ever been enacted 
before on so broad a scale by any other nation. In it lies 
not merely the great solution of the .royalty question, but 
a'so the “ow. principle of disposing of other public natuial 
r^?Urfes wkicn will live, it is my earnest hope, and which 
^tll also form the basis for the right handling of other 
similar policy questions by our Government.”

THE MERCANTILE AGENCY t R. G. DUN A CO.

COMPANIES LICENSED AND AUTHORIZED.

• «T*1® following company has been licensed to do business 
“ British Columbia

The Scarborough Company of Canada, Limited, of 
Hamilton, Ont., head office. Vancouver.

And this company in-Alberta :—
St. Paul Mutual Hay and Cyclone Insurance Company. 

,The following companies have been authorized to do 
business in Quebec -v— |
• Company ‘fSelljr Limited, head office, Montreal ; 
2® La?le and Globe Steel Company, Limited, head office, 
Montreal,

And this company in Ontario :—
^uressograph ^Company of Illinois, U.S.A., capital,

_!

1

-%

An Authorized Investment for 
Trust Funds. Full information 
upon request.

Winnipeg Toronto 
1 Regina Calgary 

Edmonton

Victoria
Vancouver

1

KERRY A CI1ACE. Limited
ENGINEERS

Steam aed Hydro-Flectric Developments 
Steam and Electric Rellwaye 

Irrigation and Water Supply
TORONTO AND WINNIPEG

Use “milxrs’ coal”
HIGHEST GRADE OF ANTHRACITE

The Pi Ice to lent Ike sa 
grades. Why mat hey the Beat?

Hoad -Office :
M KING STREET EAST

as ether

Private Exchange 1 
MAIN 5597

5% Debentures
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The great west
PERMANENT LOAN 

COMPANY
■A-Paid Up Capitol .... $2,356,025 

Reserve 
Assets

652,750 
7.480,339

TORONTO PAPER MFC». CO.,LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium gradi
in

WRITINGS BONDS LEDGERS 
BOOK. LITHO. ENVELOPE saw COVERSa. r. a a a

Made la For Bats by all WbotosatarsI

‘ ’

szt
r

. if
)

5»
*

4,
J*

.’
■

v 
A

-'.
.-.

' '• 
1 • • -

 
'tv

 • • r
' 3

.
.

*
. Vi

* *

‘

■I 
r- 

■

1 
->.<

r--.

4

v

---
-- 

im
m

**
m

 i
t.w

fc
*

~r
■

4
f

::L
.



■■
Volume 51. ■

Amendments in Provincial Towns Act Make (or 
, Improved Conditions

Bonusing manufacturing csublishments or industries of 
any kind is eliminated by various amendments in the Sas­
katchewan town act. No argument against the bonusin* 
system is necessary, as conditions surrounding the pU« 
which has been abused in many of the older provinces rise 
the desired explanation. Saskatchewan is a province of seek 
resources that it is quite unnecessary to entice any ««♦.l-fah 
ment to come within our borders by a gift. Towns in Sas­
katchewan wi}l no longer bonus or give free sites to in­
dustries.

The province of Alberta has likewise eliminated bones- 
ing of any kind within its borders, and Manitoba has «imii.T 
legislation. The towns and cities of the three prairie pro­
vinces can well stand and thrive on their own merits, «t.^ 
the public service monthly of Saskatchewan.
Can Unite With Rural Municipality.

A town may now unite with any rural municipality (or 
the construction and maintenance of a hospital or charitable 
institution, and may arrange for the joint control and 
agement thereof.

Too often in some towns is seen a building which has 
fallen into disuse, or the charred remains of a fire, standing 
as an eyesore to the public. Such a nuisance, including na- 
garded cellars and the like, may be put out of existence by 
the town council and the cost thereof charged to the negli­
gent party responsible.
Encouraging Economy of Towns.

Hereafter a town council need publish in the newspaper 
only a summary of its debenture by-law. The town is the 
made to gain by this amendment to the law, which encour­
ages economy.

The penalty on arrears of taxes in towns is not now a 
straight 8 per cent.', imposed on the first day of the year, but 
is instead an increasing penalty, which grows greater in 
proportion to the length of the period of delinquency.

To prevent the possibility of anyone charging a tows 
with inflating its local census when applying to be made a 
city, arrangements are now made whereby the census of such 
a town will be taken by a person or persons appointed by 
the minister of municipal affairs. Also a fee must be at­
tached to the petition sent by the town desiring city incor­
poration, but the fee is merely nominal, and is intended to 
defray the cost of the census to be taken by the government

I
Y i*1.
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NO BONUSING IN SASKATCHEWAN

)

Morton, Bartling&Co.
Paid-up Capital
PRINCE ALBERT 
SASKATCHEWAN

yBANKERS
...’' $150,000

Pends Invested for clients in guaranteed first mortgages on Prince Albert 
City improved business and residential properties to net the investee

All mortgages covered by fire77. ST PAYABLE insurance and protected byINTBI sr;perty worth from two toHALF-YEARLY times the amount of the mort­
gage. srith increasing values. 

We undertake to make prompt remittances of principal and Interest 
payments and guarantee repayment of principal and interest.

ROYAL BANK OP CANADA. PRINCE ALBERT
ti

t

>

'companies chancing names.

The following companies in Manitoba have changed \ 

■ their names :—The Winnipeg Lodging and Coffee House As­
sociation, Limited, to the Winnipeg Housing and Lodging 
Association, Limited ; the Lombard Investment Company, 
Limited, to Grande Prairie Investments. Limited.

t And this company in Ontario :—
Georgina Houses Incorporated to Georgina Houses.

' 3 And this company with a Dominion charter :—
Parc Rouville, Limited, to St. Hilaire Garden Land-=r

Limited.

Municipal Bond Record
SCOTCH INSURANCE COMPANY MAKES POR 

VANCOUVER
The Century Fire Insurance Company, of Edinburgh, 

Scotland, has decided to have its head office for Canada. * 
Vancouver. Mr. Henry Brown, managing director of the cCT’ 
tury Fire Insurance Company, who has made bi-vearly W • 
ness visits to Canada for a long time past, spent last ju 
in a tour of all the Canadian business centres in ,^°®?a, ■ 
with Mr. T. W. Greer, managing director of the Pacific Co 
Fire Insurance Company. As a result df their tT’P 
Brown’s co-directors have decided to locate their head 
in Canada at Vancouver and have appointed Mr. t«ree 
manager for Canada. The company’s business will M 
ducted from the offices of the Pacific Coast Inst* 
Company.

5
Onr annual etmpilatien, lilting every municipal bind tail 
in U. S. and the large Canadian iuuti, iinevu ready. 
It eevers ever 5,000 separate iteuet, aggregating 
ever $700,000,000. F nil particular1 ef each efering.

Write for particulars and free copy of our publication

The Bond Buyer
The Authority on Municipal Bonds

25 West Broadway, New York, N.Y.

4

%

LOOSE LEAF 
i LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROS.. Ltd.
TORONTO

i

New Add re—
Cor. Simtoe and Pearl

FOR FINANCIERS
Why waste time calculating interest ?

vt IS TIME LOST.
B. W. Murray has done it for you. Buy one 
of his interest tables, they are positively cor­
rect, computed at to 8% from $1.00 to
$10,000, from 1 day to 368. Worth double 
what he charges—$10.00

B. W. MURRAY,
ACCOUNTANT

Supreme Court of Ontario Toronto
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A comparison of the rates at which debentures sold two years ago and those 
at which they may be obtained to-day illustrates the substantial advantage to 
investors of purchasing under present market conditions and the steadily easing 
money market ensures substantial profits to purchasers of carefully selected 
debentures. i,,

Yield Two 
Years Ago.

>leW
Now.Security

City of London................
City of Peterborough
City of Vancouver..........
County of Slmcoe, Guar
Town of Brampton..........
City of Fort William.
City of Moose law..........
City of Saskatoon..........
City of Medicine Hat----

? Uist. of Penticton..........
Town of Vegieville .....

4* «.MX
4-N%
4 H X
5 % 
SXX 
$XX

4.34
4.31
4*

■ - -.4H
«X
4* *xx
4* '.34%ir
<X S*X
SX * X3
SX * %

Iff shall he p least d tt ft "ward cemplete particulars tf any tf tju above issues a peu reçues!.

Investment Opportunities
'

t.
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$25,000
Province of Alberta

4yL% TEN YEAR DEBENTURES
Owe February 1st, 1924.Dated February 2nd, 1914.

Interest payable 1st February and August. Principal and Interest payable at the 
Imperial Bank of Canada. Toronto and Montreal, Canada, and at the Agency of the Imperial 
Bank of Canada, in New York, N.Y., and London, Eng. Denomination $1,000 and $600.

Price—97 % end accrued Interest. Full pettkalarm upen request.

C. MEREDITH & COMPANY, LIMITED
London, Eng.Montreal, Can.

?? Wood, Gundy & Co.
C. P. R. Building, Toronto

h-

IN VEST MENT BANKERS 
CANADA INDUSTRIAL BOND 

CORPORATION, LIMITED
4

St. 3841 New Broad St. 
LONDON. Eng.

ISS St. Ji
MONTREALTORONTO r

»

T

We Qwm and Orrsa 
City of Toronto 4% Bonds, due 1949.
City of Winnipeg 4% Bonds, due 1934.
City of Vancouver 4J% Bonds, due 1923. r 
City of Brandon 5% Bonds, due May, 1933.
City of West mount Bonds, due 1955.
Bell Telephone Co. of Canada 5% Bonds, due 1925.
Montreal Tramways Co. 6% Bonds, due 1941.
Hamilton Cataract Power, Light and Traction Co. 5% Bonds, 

due 1943.
Dominion Power and Transmission Co., Limited, 5% Bonds, 

due 1932.

J

Prices and particulars on application.

N. W. HARRIS & CO., Inc.
1$7 St. James Street MONTREAL
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MUNICIPALITY OF TMC DISTRICT OF

North Vancouver, B.C.
$100,000 6% Debenture», due Aug. let, I960. 
Interest Coueone peyeble 1st February end 
August. Oenemlnetlen $1,000. Legel Opinio 
J. B. Clerke, K.C.

Price: pate to Yield 5.50%.
Writ* ftr full particular!.

A. E. AMES 8 CO.
Uilii Bilk BiIKIm, Tortile

Established
1889 Bankers

I
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Canadian Municipal 
and Public Service 
Corporation Bonds

TO YIELD 4%% TO 6%

NESBITT, THOMSON & COMPANY

I,

m St. Jei MONTREAL. CAN.

I H

I

MUNICIPAL
DEBENTURES

^ h.

». are now yielding a higher interest return 
than at any time in 20 years wjth the 
exception of the Panic Year of 1807. 
We can sell debentures to yield from 
6% to 6% interest.
Particulars gladly given on

-

If

request.
. C. H. BURGESS & CO.

TORONTO
I

Traders Bank Building 1
1

H« :

5 If)¥ 1r
OSIER i HAMMOND. H. O’HARA & CO.rtnla i f ,> t i

llü Iy] };.
ill

STOCK BROKERS A 
FINANCIAL AGENTS

i 21 JORDAN STREET. TORONTO f
1

i Member. T «rente Sleek tsehense ) Ik
High class Municipal and other Bonds are now 

to yield exceptionally high rates. Stocks at present levels 
show an excellent return on the investment.
TORONTO WRITE FOR PARTICULARS.
N Toeorro Sr.

(

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng.. New 
York, Montreal and Toronto Exchanges Bought and Sold

i
LONDON (I*.) 
5 Cottsal Corot

<l
(4 <.

on Commission.bmnu • \

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York* London, Eng.,Exchangee.

1
tOLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS l
WINNIPEG iCsmsr si Partage Ave

1
inai or Canada, Ltd. Ililjl

Urti
i=London Office:

4 Oiut Wmowserse Smxrr, Loeooe B.C.
»

I4sti If *■ I
I

I I
■ .«-it? i

I f In *Hit! NEELYS LIMITED CAnderson, Lunney & Co.
Wester a Canada Investments, Bonds, 
Debentures, Mortgages, Real Estate.
Inside City and Revenue Bearing
Property.
Specialty.

d
*Real Estate of Every Description

Choice Residential 
x Property

We own and control large Blocks of 
Selected Lots in the C. N. R. Model 
Cities — Leaside and Mount Royal. 

.104 Temple Bldg.

v
*Central Business 

"f Property
K
*;
■

Warehouse Sites our i,

c
I CsfrespeeSs inTORONTO

r
REGINA, SASIC mPhone Adelaide

10

V ik
: i f

i •

Saving and Investment
—a booklet describing our Periodiçal Pay­
ment Plan of buying good securities
If you can put aside as little as $10 a 
month and wish to use it to utmost ad­
vantage, send for this booklet to-day.

Greenshields & Company
Mtmktri Miutrial Stick Exthanft 
DtuUrj iu Canadian Bund lnut!

lé St. Sacrament St., MONTREAL. LONDON, Eng.
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Canadian Bonds 
and Debentures
Bought. Sold end AppraisedW - '

4

COBALT ORE SHIPMENTS

_ The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended February 27th, 1914 :—
.. C*ty of Cobalt Mining Company, 77.760; Pcnoa-Cana- 
g” “tne, S 1,960 ; Peterson Lake Silver Mining Company, 
•40,000; Dominion Reduction Company, 82,990 ; Cobalt Lake 
Mining Company, 125,160; McKinley-Darragh-Savage Mine, 
r^°Jj \fipissing Mining Company, 138.380; Beaver Con­

solidated Mine, 106,233; Temiskaming Mining Company, 
«7,000; total, 915,743 pounds, or 458 tons. The total ship­
ments since January 1st, 1914, are now 6,853,863 pounds, or 
3,427 tons.
r , ^••^klshaard.—Week ended February 27th, 1914: Casey 
vobalt Mine, 55,100 pounds, or 28 tons.

In 1904 the camp produced 158 tons, valued at $316,217 ;
■^5, 2.144. valued at $1,437,106; in 1906, 5,835 tons ; in 

j9°7, 4,850 tons ; in 1908, 29,300 tons ; in 1909, 20,941 tons ;
*9io, 34,041 tons ; in 1911, 25,089 tons ; ,in 1912, 21,509 

Wns > in «913. 20,261 tons.

>

W. Graham Browns a Co
222 St James Street MONTREAL11

NORTHERN BRITISH COLUMBIA

ggflwsy Projected to Prince Albert — Coal Areas — 
Kettle River Valley

ft 1
(Staff Correspondence).

Vancouver, February 28th.

A proposal for a large investment tff capital in British 
1 Columbia is the construction of the railway from a point about 

jfty miles north of Prince Rupert, eastward to Prince Albert, 
Saskatchewan, and passing through several valleys of northern 
rivers, in which it is believed there are desirable areas, both 
#f mineral and agricultural possibilities. The usual procedure 
is to get n charter and then proceed to interest capital, the 
promoters generally disposing of the railway charter. In this 
instance, however, capitalistic backing was obtained first by 
the promoters, who are local people. The principal in Great 
Britain is Mr. D. A. Thomas, a Welsh coal operator, who was on 
this coast last summer. He was probably interested owing to 
the fact that there are large coal areas in the Groundhog basin, 
and the railway proposed would pass through them. The rente 
from this coast would be along the valley of the Naas River, 
through Hogan Pass, and providing transportation facilities to 
the Parsnip, Findlay and Peace river valleys. The Peace river 
will be eroeeed at Vermilion.

and Questions
This is not the first proposal of a railway through from the 

Pacific coast eastward, though other suggested lines have been 
planned to terminate at Hudson Bay. The terminus on the 
Pacifie coast waa to have been much further south, though the 
northern interior would have been tapped. There are probably 
reasons for a railway from the coast to the coal areas in the 
Groundhog section, but what the advantage would be in a line 
through to Prince "Albert, in country which could easily be 
reached from exinting lines, is difficult to "be seen. A line such 
as proposed might also afford means of settlement of northern 
valleys, but there in no necessity for people to go to very 
remote districts, when they can settle along rontee of building 
railways much further south. If greater coal areas are devel­
oped, and the Omineca given transportation facilities, a useful 
purpeee will have been served.
Would Alter Route

A proposal is before the legislative authorities at Victoria 
to alter the route of the Kettle V alley Railway4n the interior. * 
When the subsidy was granted the route named was by way 
of Aspen Grove, a prospective mining camp in the Similka- 

, This camp has a large number of Crown granted mineral
claims, and if a railway was provided a considerable amount of 
development would be done, since there is shipping ore right 
st hand. ' The district has long anticipated the construction of 
line, and it was in sight when the Kettle Valley line was started. 
Now it is proposed to leave Aspen Grove out, and the nearest 
point that the railway would reach to it would be twenty-five 
miles distant. Considerable objection is being raised by the 
■men interested, and also by the legal representatives of the 
Duke cf Portland, who a year or so ago bought 37,000 acres of 
land along the route of the railway, and whose property will be 
off the line, if the requested change is made. '

f

■ f

CANADA CEMENT
COMPANY LIMITED

6%v

FIRST MORTGAGE BONDS
We recommend these bonds. Net 
earnings for each of past-four years 
3J4 times bond interest. Sinking 
Fund of 3% now in operation.

Special circular on request.
«

ROYAL SECURITIES 
CORPORATION

Limited
HEAD OFFICE:

164 ST. JAMES STREET, MONTREAL
"1

Tobonto

Halifax

Ottawa - 

St. John

Quebec

London, Eng.
1
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BONDS
For the email investor wishing to take advantage of 

the present favorable price of high grade boade

OUR PERIODICAL 
PAYMENT PLAN

of accepting a small Initial deposit and the balance in monthly instal­
ments. makes the purchase of Bonds possible for anyone wishing to 
save and invest a certain amount monthly.

We offer on this plan the g% First Mortgage Bonds of a long estab­
lished and highly successful industrial company.

Writo for full particujart

Canada Securities Corporation
Limited

Dominion Express Bldg.,
TORONTO. Ont.

MONTREAL
- T LONDON. Eng.
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VANCOUVER’S ANNUAL STATEMENT
G. H. MACAULAY t. P. NICOLLS, Notary Publia

Seven Millions of Local Improvement Debentures Were 
Sold—Expenditures and Receipts

fW ï

Macaulay & Nicolls
INSURANCE, FINANCIAL 
AND ESTATE AGENTS

414 Seymour St* • VANCOUVER, B.C.

i h- u

1 Vancouver’s expenditures for the year 1913 amounted to 
$3,512,505, including $421,293 for the maintenance ot the 
waterworks department. In addition the sum of $1,097,877 
was utilized for interest and sinking fund on debentures, not 
including waterworks and school debentures.

The capital surplus at the end of 1913 was $6,5074123, 
as compared with $5,848,497 at the end of 1912. During the 
year general local improvement debentures to the extent of 
seven million dollars were sold. Advances for local im­
provements in 1913 were only about 60 per cent, of those of 
the previous year.

Taxes collected amounted to $2,469,974 in 1913, with 
nearly half a million dollars still to come in. The water­
works showed a surplus of $79,663 and licence receipts 
amounted to $157,579, while interest on deposits and other 
sources swelled the revenue by $134,929. All these, how­
ever. left a deficit of expenditure over revenue amounting to 
$223,956.
Bond issues end Offers.

The city’s bond issues now amount to $30.788,885, made 
up of general debentures, $0.367,851; ■general registered 
stock, $16,171,300; city’s portion of local improvement de­
bentures, $1,974.545 ; property owners’ portion of local im- 
provement debentures $3,275,188. The stock issues in the 
1912 statement amounted to $22,510,753;

Vancouver received six bids, the highest of which was 
93X for $2.700.000 4# 5-20 year debentures.

The finance committee had received cable advice frde 
its fiscal agents in London, Messrs. Brown, Shipley and Com- 
pany, and acting on this, it was decided to take no action 
on any of the bids.
Will Plaça Treasury Certificates.

The Bank of Montreal, as Jjie financial agent of Prince 
Rupert, has agreed to place the remaining block of treasury 
certificates, which were prepared two years ago. There yet 
remains $371,000. This issues matures in 1915 at the same 
time as the original part that was taken before. They bear 
interest at 5 per cent, and are sold at 96 as against 98# 
quoted in 1912.

Saskatoon may place »n issue of $2,000,000 in London, 
instead of $1,500,000. The larger issue would cover the over 
expenditures of 1912 5nd the work done in 1913, f°r which no 
bonds were sold, as well as the proposed 1914 work.

Point Aux Trembles, Que., secured three straight bids 
and one asking for an option for its issue of $300,000 6 per 
cent. 40-year debentures, Messrs. N. B. Stark and Com­
pany, Montreal receiving the award.

Ï -"I

Dominion ol Caned» Guarantee 
and Accident Insurance Co. 

Royal Plate Glam Insurance Co. 
Liverpool Underwriters (Marine) 

nee Co.

Connecticut Fire Insurant* Co. 
Springfield Fire and MarineInaur-
Nova Soot is Fire Insurance Co. 
Palatine Insurance Co., Ltd., of

i "

Fireman's Fund 1 
(Automobile)

;

V
"i '*r i.

y jj§ff
Il *51 Cut out end mail this Coupon ..

-SrighardIoney&co.
I 10

a Rl•V4'

<Limited
47 Main Street, Moose Jsw,

SASK., CANADA
Owners of Britannia Park

The Industrial Section of Moose Jaw, which will double 
in value in one year.

Please send me full particulars of this property. 

j Name 
Address

It Is understood that thia request does not place me under any 
tton whatever.

!i
D®Î I I

4 7c;

Ilf
I

4 $i

I -I
i kL ;

1 obliga
ll;

IB
I?-

;8

j 1! 111;. For Choice W arehouse 
or Industrial Sites

In any flouri$hing Western 
1 Canadian * Cities, see

McCUTCHEON BROS.

I till UM i •■i IB

Vviir i (
t.
"n%

.

C/
HEAD OFFICE !

107 ttk Avemme West - 

Branch Offices s 
Edmonton, Alberta ; Moose/Jaw, Saskatchewan ; Regina, 
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

1 CALGARYn
i. WANT GOVERNMENT TO RUN OCEAN FLEETne

; ft;
A deputation of the Dominion Millers’ Association, the 

Canadian Lumbermen’s Association and the Ontario war 
of Trade waited upon Premier Borden, Hon. George E. rost 
and other members of the Cabinet, urging upon tlieI”.. 
necessity of a Government-owned fleet of Atlantic steamsMM 
to combat the ocean freight rate combine. It was 
that the rates on wheat, flour and other commodities naa 
Creased tremendously since the formation of the present 
bine within the past two years. The Canadian millers cl 
that the present rates had a serious effect upon the xp° 
milling trade, and asked that the Government ma 
attempt to meet the rising ocean freight rates by pro 
a sum of five million dollars in supplementary estim 
establish a line of freight steamers to operate between 
dian ports and Great Britain in time to carry the next jms 
crop. —

II S 'T
* T

.

i • : '■

i

4
■-

*
l

Mr. William P. Hinton, general passenger 
Grand Trunk Pacific, is appointed assistant poy11*** —j 
manager of that road, with headquarters at Wmoipe». 
VÈt. C. W. Johnston is promoted assistant to Mr. ot , 
senger traffic manager at MontreaL

:
«\ 3?\!

■-

» .r

British Columbia
**),i)00 acres of rich farm and fruit land».Contain»

timber, mineral and coal lands, which railroads now 
building will open up to settlers and investor».
We special!»» on British Colombie Investments, end can 
tell you about opportunities to GET IN AT THE BE­
GINNING In town lot», tosmeite subdivision» or farm, 
timber, mineral, coal lands and water powers, wholesale 
or retail.

and address on a poet card will bring you 
V valuable information FREE ! ,

Your

WRITE OR CALL

Netersl Resources Security Co., Limited
Paid-up Capital S2S0.M0

Joint Owners and Sole Agents, Fort George Townsite 
and Hubert Townsite

rrer Block, Vsecoever, B.C.634 Vi
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CANADIAN AGENCY. LIMITED
tted to 
ot the 
W.877 
cs, not

LONDON. ENGLAND
6 Princes Stmt, (Beak) _

Offices in MONTREAL, P.Q. ; EDMONTON, Alta. ; CALGARY, Alta. , SASKATOON, Sask.

Government, Municipal Corporation Bonds and Debentures
Bought end Sold.

f

A
eozw,

ngf the 
tent of 
el im- 
iose of

mode In London

BANKERS
Beak of Montreal M sears. Giya. Ml He. Carrie * Ce. tiPeer's Beak Limited

, with 
water- 
eceipts 
I other 
, how- 
ting to

-r

i

DUBLIN*
Ireland

TORONTO
Ontario

LONDON
England

v

The Alliance Investment Co., made 
istered 
;nt dé­
lai im- 
in the

(CANADA) LIMITED
Incorporated 1906.

Western Investments of all Kinds
Head Office

711 FIRST ST. W.f CALGARY

t \:h was
7

e frde 
i Com- 

action L. F. McCauslaod 
Sec. end Trees.

H. A. Maclean, 
President.

Malcolm E. Davis, 
Managing Director.

Prince
reasury 
ere yet 
e same 
ry bear 
st 9SX

?

Royal Canadian Agencies, Limited
(Membere W.nnlpee Stock Bxchanse) 

v DIRFCTORS:
W. SANFORD BVANS. i. C. McOAVIN. H. F. MYTTON. ». M. SAVAOH. 

Sectary, N. »■ BLACK 
MVESTMERT BROKERS

LOUGHEED & TAYLOR, Limited 1

CALGARY, Alkerta
Financial, Rental and Estate Agents

Correspondence solicited from partie* having funds to invest on Bret 
Mortgages Satisfactory returns and unquestionable security offered.

We make a specialty of securing suitable locations for Eastern 
Houses estendin* their operations to the West.

-,-N

r,.ondon, 
he over 
back do

1
WINNIPEG. CANADA3M Union Trust Bldgf

ht bids 
0 6 per 
I Com-

1

Port Arthur and Fort William
Wsrchoasc Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN k CO., Box 195, Port Arthur, Ont, Canada

&
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on, the 
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export 
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:Real Estate 
Investments

and V f;

Business Sites
Federal Securities Corporation

\ '

hoit of the 
T trafic

en. P»

f
Limited

02S-032 Traders Bsak Building TORONTO
1

1 1
v .

V

Investment Securities
STANDARD SECURITIES, LIMITED 
806 McGill Building’ - MONTREAL

V" 45

Investors who made purchases during the past 12 
months, and now wish to take their profit, are 
specially invited to communicate with us. 
bentures may be shipped to us through any bank 
with draft attached, or we will pay cash on 
delivery at our office.

De

NAY & JAMES l

REGINA, Sask.Telephones 3814-3815.
* #1

CANADIAN FINANCIERS
LIMITED

VANCOUVER, B.C.1
as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities. L
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COU LTH ARD & HARRISON CALGARY-

4
, ~ ALBERTA ■ •Capital, $50,000.00 Surplus, $5,000.0a

ESTABLISHED IN IWH WHEN SASKATOON 
HAD ONLY IIS PEOPLE.

Loans Investments Insurance
W»"act as financial agents in placing funds of 
clients on Pint Mortgage Loans on Farms and 
City Property. * Over SO years banking and 
loaning experience Write for loaning plan

Central Chambers • SASKATOON, Saak.

Unrivalled opportunities for Judicious Investment at lucrative 
rates of interest exist in and around Calgary.

QdZ can be safely obtained 
on mortgage.

1 COf and upwards can be obtained by purchasing 
^ ° agreements of sale with good security.

be realised by judicious investments In Real Batata. 
For particulars apply to

#1‘y vNOW 77.ST7

I !1 iBi'l »! Fu Larger profitsIff* 4-I X
J. H EXT ALL & CO.

292 8th Avenue West, CALGARY. Alta.
I

k I 1

I IB •
11 SASKATOON SASKATOONr 4 THE COMMERCIAL CENTRE OP SASKATCHEWAN 

Choice Farm Lands. Business, Residential and Trackage Property
for Sale -

HIGH-GRADE INVESTMENTS Write for particulars
A. H. HANSON & CO^ LIMITED

SASKATOON. Sasa.

CANADA
We make as pecialty of Inside. Trackage and Revenue-bearing Property.

Real Estate 
and Insurance . Saskatoon. Sosk.MIN SPROUT,Seoono Avaava

H i
il Ilf

1 Â
151

G. .T. LOVELL■
in

Broker and Financial Agent
449 MAIN ST., WINNIPEG, Men.u

« PHONE 79SSJfl
:ÎI U 1, •J

f]

X RvsrNn;,oi
Edinburgh Life Asar. 
Caledonian Insr.Co. 
Scottish Inar. Corp. 
Mortgage Co. of Canada 
Geo. Find. Co. of Can. 

INSURANCE

Waghorn,
Gwynn&Co.

REGINA INVESTMENTS
First Mortgages—Improved City and 
Farm Property

« J. R. PEVERETT^AGENCY
Inar. Co.•wsttrstsra. F Mia natal A lee bllahed 1901 Reference-

Bank of Nova Scotia. REGINA Can.
P-O- Box 

«7Agente! 8 VANCOUVERÇ, National Plata Ola»»1 ( I
■ SI Il!

i Mm 41-
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VICTORIA* B.C. BUTLER, BYERS BROS. & 
CODERE, Limited

Hli ,
», «■ r Offers exceptionally good opportunities for capitalists and 

investors for safe investments in bigh-class Sub-division 
" Property, valuable Building Sites, Timber, and all classes

P
REAL ESTATE INVESTMENTS 
INSURANCE and MORTGAGE LOANS

SASKATOON,
INTENDING INVESTORS WILL DO 
WELL TO CONSULT US REGARDING 
SAFE AND PROFITABLE INVEST­
MENTS IN WESTERN CANADA

iof Land.
TRACKSELL DOUGLAS & CO. T Victoria, B.C. Canaday

CANADA
d

:h I

9^ ôr.
fitter. JitJmtmM, pjtac/ A^raCrO 

32! Amt.

, 3«
General Agents fOr^Saskatchewan and Alberta, St. Paul 
Fire and Marine Insurance Company, and Mount Royal 
Assurance Company, Fire, Marine, Tornado, and Hail 
Insurance. Also General Agents for Saskatchewan Brit­
ish Dominions General Assurance Co., Limited. Applica­
tions rpvited for Agencies at points unrepresented.

V.
:o

V

} 1

I

McCaLLUM & VANNATTER
General Inveetmen Brokers 

We specialize in Agreements for Sale

SASKATOON SASK.
(Members Saskatoon Real Batata Board)

f

PACE, HARRISON & MILLAR ROSS A SHAW .Large and small sums
■eat Estate and invested on improved

first mortgage security 
at carrent rates

Insurance Engineers, Real Estate A General Financial.Agents 
Expert Valuators

Keewsyden Bldg., Portage Ave. E. WINNIPEG, Can.
References, Bank of Hamilton

Insnranee Brokers
Mining, Timber andInvestments Ftnanetal Agents

Specialists in BRITISH COLUMBIA FRUIT LANDS
3IS Hastings St. W. - VANCOUVER. B C
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BRANCH BANKS IN THE WEST
Hornibrook, Whittemore flc Allan
General Insurance and Mortgage Agents, CALGARY »'Manitoba, Saskatchewan and Alberta Have 871- 

Growth of Recent Years
Delaware Underwriters. Philadelphia 
Equitable Pire à Marine Insurance Co.
Germania Fire Insurance Co. of New York 
Rochester German Underwriters Asency 
Yorkshire Insurance Company Limited

Afrmti ’wanted at marepreiemted feirntj im ÂibrrtaSf SatiateAenvaa
h
. ' PIn 1901, there were 71 branch banks in Manitoba, Sas­

katchewan and Alberta. At the end of last year, the number 
had grown to 871. A map has just been published by the de­
partment of the interior, showing the branches of Canada’s 
chartered banks in the prairie provinces. It was prepared in 
the railway lands branch under the directing of Mr. F. C. C. 
Lynch, superintendent. Canada’s branch bank system is cater­
ing to the need of the country not only in the well settled 
centres, but also in the outposts of the Dominion. For instance, 
at Athabasca Landing there are branches of three chartered 
banks; at Le Pas, one of the newest towns, there are branches 
of two banks; and so on.

At the end of January, 1914, there were 8,016 bank branches. 
According to the following table, printed on the map noted 
above, this is the distribution of branch banks in western Can­
ada, compared with other years:—

Branches In 
Saskatchewan

..............(N.W.T. 19)
“ “ 23

V

' if-1

Saskatoon
Investments

1 i "Cahill Sldg.
Saskatoon, Saslr.

n\ t

-r
Manitoba

. 52....
Alberta. Vmr Total

1901 71 «
531902 .1. 76
64 “ “ 42

“ “ 74
1903 106

861904 :180
90 391905 41 170

1041906 48 49 2011 146.4V... 911907 77 314
1611908 116 ., 89 366 •» £1641909 131 97 392
171 1871910 140 498

1911 192 320 220 732
1912 195 378 253 826

2131913 395 263 . 871

N.W.T.—North West Territories
I vvHow the Banks Share

During January, 1914, six new branches were wised in the 
western provinces and two were closed. The following table 
shows the number of branches maintained in the prairie pro­
vinces by the diffèrent banks: —

Total number of branches in 
Man. Sank- Alta. Canada

23 5 96
58 53 366 a

10 7 10 99
29 22 7 125

. *. ;

' . i
Name of Bank 

British North America.. Montreal, Que... 9
Commerce..........................Toronto, Ont.....
Dominion....................... .. .Toronto, Ont.....
Hamilton...........................Hamilton, Ont...
Hochelaga . ............. .. .Montreal, Qua...
Home............. .'................... Toronto, Ont.....
Imperial . . .......................Toronto,Ont.....
Merchants........... ........ ......Montreal, Que...
Metropolitan.....................Toronto, Ont.....
Molsons...............................Montreal, Que...
Montreal............................ Montreal, Que ...
Nationale.......................... Quebec, Que...........
Northern Crown.............Winnipeg, Man.. 21
Nova Scotia .................... Halifax, N.8.....
Ottawa................ ...............Ottawa, Ont_____
Provinciale........................Montreal, Que..............
Qiebec................... ......Quebec, Que.........
Boyal................................... Mont real, Que... 4
Standard . . . ..................Toronto, Ont.____ 2
WwHM.............................. Toronto, Ont.____  4
Toronto.............................^Toronto, Ont.........
Onion.................................. . Winnipeg, Man.. 48
Vancouver..........................Vancouver, B.C.. ..
Weyburn Security......... Weyburn, Sask... ..

Head Office International Securities Company, 
Limited

23
V

-3 1 3 79 I e
6 mi4 50 Authorized Sales Agent

GRAND TRUNK PACIFIC TO W N SITES
Tsnns'

5 14 14 - 127 
47 206 L ■19 19

42 MELVILLI 
, WATROUS

BIO OAR 
WAINWRIONT2 4 86 tSCOTT1* 1758 8

134 I. le theThe UlmuUlHtl BerwrlUee Campe ay.
Owner of other important Town Kites or Subdivisions to Cities or Towns,52 5 114

4 127
1 95

2 T aa follows:—8 11
65 Wkybubn. S*aa.Macleod. Alta. 

Msdicinb Hat, Alta. 
Moot, Jaw, Sask.

Brandon. Ma». 
Winnipeg, Mas. Yorkton, Sask.1 14 5 56

31 343
8 119

Elko. B.C.
Grand Forks. B.C. 
Kabloops. B.C.

26 N. Battle ford. Sark.Cardstom. Alta.
Bntwistle. Alta.
Lacobbk. Alta.
Lkthbridoe. Alta.

Owners of Imeroved and Unimproved Farm Lands throushout 
Western Canada ; alto Fruit Lands in British Columbia-

Above Cities an! Towns afford splendid business openings. Pull 
information freely furnished, and booklets, maps. etc., mailed free 
upon request. r

7 Rboina. Sask.
Swift Current, SaskJ2 52

20 6 115
48 31690 :

412
10 10

Totals..............
Doans and Deposits

Manitoba, there are also 65 government post-office 
tags banks; in Saskatchewan, 44; amt in Alberta, 48.

Western Canada naturally is a borrowing country. It would 
I interesting to know the percentage of deposits to total bank 
loans in the prairie provinces. The figure is available in the 
**ee of the Canadian Bank of Commerce, where the percentage 
"total deposits to total loans in Manitoba, Saskatchewan and 
^«•rta is 55.55. In other words, for every dollar on deposit 
>n those provinces the bank lends two. In Saskatchewan, the 
Mme bank’s percentage of farmer’s loans to total deposits is 

. For every dollar the Saskatchewan farmers have de- 
* poetted with this bank, it has loaned nearly three.

t 213 395 263 3008
Heed Office : WINNIPEG. MAN.

Branch Offices:sav-
RSoina. Sabs..SIS McCallur Hill 

Blog.
Calgary. Alta., 1321 First 8t.

West.
F.deonton. Alta.. 154 Rice St.’
Port William. Ont.. Union 

Bars Bldg.
Halifax. N.S.. Dennis Bldg.
Minneapolis. Minn.. 912 Ply 

south Bldo.
Montreal. Que.. Yorbshire Bldg,
Ottawa, Out., Booth Building I ” Victoria. B.C., cor. Broa» arb

1Z
'ViSwift Current. Sabb . Burrow

Blocs.
St. John, N.B., Dearborn Bldg. 
Svracvse, N.Y. Union Blog. 
Toronto. Ont.. C.P.R. Bum. 
Vancouver. B.C.. Yorkshire 

Bum.

JoHweow Sts.Pw*c* Alurt. Sask..«7 Rive» Sr. * < i-tlLondon IWCl England. 26$ Strand. Cor. Aldwych.

• *88.25.
•li r

i
i

I

H. STUTCHBURY
INVESTMENTS

COAL AREAS
TIMBER LANDS

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA
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1 COMPANIES REGISTERED.

The following companies have been registered to do 
business in Alberta:— —

Fruit Dispatch Company of New York, capital, $10,000- 
the Inter-Provincial Coal Company, Limited, of Saskatoon) 
capital, $ 100,000 ; Crawfords, Limited, of Toronto, $60,000; 
O. K. Farming Company of Eugene, Oregon, $100,000; 
Alliance Trust Company, Limited, head office, Calgary, 
capital, $100,000; Provincial Insurance Company, Limited’ 
of England (Fire).

And this company in British Columbia :—
Ludowici-Caladon Company, of Chicago, head office, 

Vancouver, B.C.

*
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■ mm
* > ; looking for investment* of S1W.M upwards, 

write for particulars of *
PLAN C B-5 

GEORGE WEAVER, LIMITED
Building

If yon r

IliH t-l i*
It SHAWINlCAN’S VARIED INTERESTS.SASKATOONT. Phone 1081Box 292m Shawinigan Water and Power Company’s annualt : t ■ report

shows that these securities are held by the company, vii.
North Shore Power Company—$447,000 5 per cenv’y*. 

year first mortgage bonds ; 3,000 shares common stock.
Laval Electric Company—2,218 shares common stock.
Continental Heat and Light Company—$495,000 5 per 

cent. 30-year first mortgage bonds; 900 shares preferred 
stock ; 7,500 common stock.

St. Maurice Light and Power Company—690 shares com­
mon stock.

Montreal Light, Heat and Power Company—10,000 shares 
common stock.

Cedar Rapids Manufacturing and Power Company— 
$340,000 5 per cent. 40-year first mortgage bonds ; 11,245 
shares common stock.

Shawinigan Cotton Company—$170,000 6 per cent. 40- 
year first mortgage bonds ; 1,227 shares common stock.

Shawinigan Falls Terminal Railway Company—$148,500 
5 per cent* 50-year first mortgage bonds ; 1,000 shares com­
mon stock.

Canada Ckrbide Company, Limited—$1,100,000 5 per 
cent. 30-year first mortgage bonds ; 1,500 shares preferred 
stock; 5,500 shares common stock.

Asbestos. Corporation of Canada—$69,500 5 per cent 
30-year first mortgage bonds ; 695 shares common stock.

Par value of bonds, $2,770,00a
Par value of stock, $4,547,500.
The report says in this connection :—
“In reference to the list of securities forming a part of 

this report, and for the purpose of informing the shareholders 
as to the reason for these various holdings, your directors 

z beg to say that the following companies :—
“North Shore Power Company,
“The Laval Electric Company,
“The Continental Heat and Light Company,
“The St. Maurice Light and Power Company 

are auxiliaries of the Shawinigan Water and Power Company, 
distributing power from the main generating plant in various 
districts Covered by our operations.

“The holding of shares in the Montreal Light, Heat and 
Power Company and the Cedars Manufacturing and Power 
Company is for the purpose of conserving the company's 
interests in the Montreal situation, and more closely cement­
ing the relations between this company and the distributing 
company in control of that market.

“Canada Carbide Company, Limited, is controlled by 
the company, for the purpose of furnishing an outlet for a 
large volume of power at times when it is unsaleable for 
other purposes. The Shawinigan Cotton Company was in­
fluenced to locate at Shawinigan Falls, through the co-opera­
tion of the company, and is desirable as a means of furnish­
ing employment for female help in the town of Shawinigan 
Falls, and thereby strengthening the labor situation.

“The ownershin of an interest in the Shawinigan Falls 
Terminal Railway, which is held jointly with the Canadian . 
Pacific and Canadian Northern Railways, is explained by 
the fact that the company built this railway and has con- 
•Tfetently maintained its nosition in respect thereof, for the 
purpose of conserving the-railway situation and making it 
possible for the factories at Shawinigan Falls to have com­
peting transportation lines.

“While it is probable the company will eventually dis­
pose of its holdings in companies, the operation of which » 
but contingent to the business, in the meantime, these t®* 
vestments not only pay a substantial return, but in the ag­
gregate show a substantial profit above cost.”

■\v.m
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CONCERNING
' PORT ARTHUR»

I
We have some carefully selected investment buys 
in Port Arthur Real Estate, being Central Business 
Property, Industrial Sites and Waterfrontage.

u
7 r

CONSULT US.

GENERAL REALTY 
CORPORATION, Limited

PORT ARTHUR. Canada, «
1

1

THE SASKATOON 
COMMISSION CO.

1
tj . 1

«

a
r Real Estate and Investment Brokers
( T I-

ln order to invest conservatively and to the 
best advantage, you require more than a 
general knowledge of the various securities. 
Our facilities-for securing the information 
you should have are at your disposal.

»
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The Saskatoon Commission Co.
34T Twenty-First Street .. SASKATOON, Seek.I III

:
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9k?! Alloway & Champion, Limited

BANKERS AND BROKERS
(Members Winnipeg Stock Bsduuws)

362 A 667 Main St. WINNIPEG, Man.

4
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CATHCART AGENCIES 
REGINA

LIMITED
REAL ESTATE
LOANS
INSURANCE2121 ELEVENTH AVE.

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON BELL fr TURNER
>3 SASKATOON, S ASK
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BRITISH COLUMBIA
ALVO von ALVENSLEBEN Limited
Real Estate Agents
FIRST MORTGAGES ON CITY 

PROPERTY

"i>

;

; Financial Brokers;

REAL ESTATE — VANCOUVER 
AND VICTORIA

r \

FARM LANDS 
Head Office

TIMBER FRUIT LANDS
Pacific Building, Vancouver, B.C.

Branches at VICTORIA, B.C„ NANAIMO. B.C., BERLIN, GERMANY

COAL
Vf'À

■

t

*

f
VROBINSON & BLACKr

DEBENTURES
Yielding 7%

i Ï

Real Estate, Insuraace & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

: DOMINION BANK L
I 200 Garry BnlMIng, WINNIPEG

s I

Three and Five Year Terms
Far parutuUn, urM

r
$

1 k

NATIONAL FINANCE COMPANYJ. H. C. Willoughby-Sumner Co. .b

Éi|:
• ■

v*
Limitedo Established A D. IMOHkad Officb %c... ... Saskatoon. Wbstp.rs Canada

Loudon, Bno.. Optics: Trapaloak House. Waterloo Pl., S.W.

:.Head Office
Total Assets. $4,450,000.

VANCOUVER. B.C. 
Reserve, $350,000. 

OTTAWA : 63 Sparks St. TORONTO : 10 Adelaide St. E.

*■i-

Correspondence solicited for Mortgage and 
i Real Estate Investments

r
d

T
L

ê

W. L. MoOiluvrav 
President

H. H. Vibert 
Vice-President

Thos. X- McOiluvrat 
Secretary

McGillivray, Vibert & McGIHlvray, i*•ï
T

REAL ESTATE à FINANCIAL BROKER 
SASKATOON, CANADA

» i

’ ‘ -
Reference: Bank of Nova Scotia

I
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MOOSE JAW G. S. WHITAKER & COa-
'i-

UMITBD
Financial, Real Estate and Insurance

ias Producing Properties. Calgary Business andlndustrial Sites. 
Alberts Properties Appraised- Correspondence Solicited

609 First St. West, CALGARY, Canada

-,h- OTatsMs* investments eonwrvative^ valuatlone. safe
, write-in

RALPH MANLEY AGENCY, LIMITED
Suite Ml, Scott Block

#It MOOSE JAW, Sask.1 *in .
>y j

4'B-
it
h KtOrders for the new issue of H. M. P. Eckardt s O. W. RAWLINGS

Municipal sad Industrial Bonds, Debentures, Company 
Formation sod General Investment Agents

H. f.Gordon I " j

Manual »f Canadian Banking
$2.50

n-
H

1 ■ *»-
•re now being received m 
Postpaid anywhere

Tb* Monetary Times Printing Company, Toronto, Oat,

is H. F. GORDON & CO., LIMITED
Bank of Toronto Chambers WINNIPEG

f 1f
> tf

f

OAKES-GRAY REALTY LIMITED
Successors to OAKES LAND COMPANY

Ceatral City Property end 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers 01 “ Co-operative Investments,'* Limited 
Special Attention given to Investments tor Non-resident Clients 

* References : R. G. Dun A Co., Bradai reels, or 
Eastern Townships Bank.

Aon mass—

300-306 Electric Chambere, WINNIPEG, Mas.

VR. M. BUCHANAN
Vi<*-Prssid«nt

DOMINION AND WESTERN AGENCIES,
LIMITED

P. T. HILL 
President

T. W. PAIR 
Sw.-Treas.

Capital Moo, ooa.00
MORTOAOB LOANS INSURANCEbassano frofcrty our eFEcuu.TT87X78

Sek. 1 *4-141 Dominion Block. S %SK\TOON, Canada
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TYPEWRITER RIBBONS
You admire clear-cut, neatly-typed letters: Ptit PEERLESS 
Ribbons on your machines- See the PEERLESS dealer about it-

CARBON PAPERS

s Cafrboo Sc Ribbon 
acturing Co., Limited

176-iTs Richmond st„ west

Peerless 
} Manuf

eo

TORONTO!

“The case may 
hinge on that 
word.
It tkit your belt 
c*yT"

7
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X
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• Orders for the new issue of

H.M P. ECKARDTS

Manual of
A

- * f

CANADIAN BANKING
ere now being received.

Postpaid anywhere, $2.50.
If

™ The Monetary Times Printing Company, 

TORONTO ONT.
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\X/HEN y°u have t0 use a Carbon copy y°uW want a copy. How often do you find 
the very letter that is important is faint or 
blurred. Often the vital words or the figures 
in a quotation are obscure.
PEERLESS Carbon Papers make clean, easily-read 
copies — copies as bright as originals — copies that 
leave no room for argument of doubt. v
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G-V Electric 
Trucks

; FO R
Bakers, Butchers, Grocers, Distributors, 

Brewers and Bottlers, Hardware 
Merchants

Paving Contractors, Coal Dealers, Lime
and Sand Dealers, etc. ,

V
We have a truck for every requirement

•. t

ranging from 780 lb., 1000 lb., 
j.: 1 ton, 2 ton, ton, 5 Ion, 6 ton.

Made by The General Vehicle Co. of Long Island
Makers of 7000 of the 12000 
electric trucks in use in America.

MANITOBA ELECTRIC 
MOTOR CAR CO., Limited

Sales Room and Office :

" Leslie Bldg., Assiniboine Ave. 
WINNIPEG
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WHAT IS WATERED STOCK?

OUb Expression is Often Misunderstood — Some Con­
siderations of Stock Watering

Canada is hearing much about watered stock in these days.
The term “stock-watering” ie much more easily need 
defined. It is exceedingly doubtful whether those from whose 
tongues it most glibly runs have, commonly, any clear idea of 
what they mean when they use it.

The New York Financial and Commercial Chronicle some 
years ago printed an interesting article on the subject, and its 
revival now is opportune.

A merchant paid $1,200 for a corner lot, erected a $4,800 
store upon it and for a quarter of, a century conducted a mod­
erately successful business therein. During this time, said our 
contemporary, the city in which Me was located grew rapidly, 
and the corner he had selected became the «entre of its most 
prosperous retail district. Property adjacent sold repeatedly 
and each successive sale was at a higher price. Yet the con­
servative merchant always carried the property on his books at *- 
the cost price, $6,000. At the end of the period of twenty-five 
years his heirs tore down the building he had erected, built an 
office «building costing $350,000 on the site, secured a loan of 
$250,000 on the property at 4% per cent per annum, and turned 
the equity over to a corporation with stock having a par value 
of $250,000, on which they were able to pay 4 per cent, semi­
annual dividends. Did they water the stock I This stock was 
listed on a local exchange, speedily sold for $150 each $100 
share, and remained at about that figure. Did the exchange, or 
the buyers or the sellers on the exchange, water the stock t 
Later the corporation purchased adjacent property and added to 
its building, expending for the purpose $125,000, which it ob­
tained by selling shares to its stockholders at $125 per $100 in 
per value. Was this stock-wateringt

' C

Lougheed, Bennett, McLaws & Co..
CALGARY, ALTA.

BARRISTER», SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, The 
Bank of Nova Scotia, The Royal Bank of Canada, 
The Canada Life Insurance Company, The Great 
West Life Insurance Co,, The Hudson’s Bay Co., 

The Massey-Harris Co., Limited,

f '

i
-

Can “Water” be Detected?
A street railway corporation spent $10,000,000 to build a 

«able system, and secured that amount by selling $7,500,000 at 
80 in 4 per cent, bonds and an equal par value in stock to a 
banking corporation for the ($4,000,000) balance of the sum 
needed. Without the $7,500,000 stock the bonds could not have 
been floated; and yet the bonds with the aid of the street rail­
way they helped to build sold within a moderate time in the 
market at $900 per $1,000 in par value and the shares for $50 
per $100 par value, making a total of $10,500,000. Was this 
stock-wateringt Long before the cable system became worn out 
the people of the city it served came to regard it as obsolete 
and unsatisfactory on account of the development of electric 
service in the streets of other cities. Therefore, while it still 
regarded the cable system as worth what it had cost, while all 
tM stock and bond» referred to were still outstanding, after a 
short period, during which the wear and tear of daily usage 
had been fully offset by liberal maintenance expenditures, the 
stoeet railway corporation consented, at the earnest solicitation 
of its patrons, to substitute an electric system. The change 
cost $5,000,000, and this amount was obtained by n new issue 
of $6,2o0,000 in bonds sold at 80, secured by » second mortgage 
and carrying 5 per cent, interest. Can any “water ’’ be detected $ 
and charged to exist in this case of capitalization t

r

5

■-.s
BICKNELL, BAIN, MACDONELL * STRATHY 

Barristers, Solicitors, Ac. *-s 'Lumaden Building. Toronto
«-C- Alfred Btckncll. Jam.. W.

Bale, K.C.. A. McLean Macdoncll. K C.. M. L.
Gordon, Henry c. Fowler. H. E. McKitrtck, D. A.

J I

MacRae
Ornerai Solicitor* for Imperial Bank of Canada. < .Counsel for Canadian Banker*- Aseeeiattea.

W. F. Dunn J. Edward Caldwell
Alistair Fraser

CALDWELL, DUNN & FRASER
Berriwers, Solicitor», Notaries
■ - 1, 2, K Dominion Bank Building

MOOSE JAW, Sask. < .

DM It Add “Water”?
It finally came about that a new corporation was organized* 

to consolidate all the street railways in the city referred to. 
lLt£?!U,p.BU ” the $7,500,000 in par value of shares, the 
$7,500,000 of 4 per cent, bonds and the $6,250,000 of 5 per cent, 
bonds, and in exchange for them issued $15,000,000 in 3% 
per cent, bonds running for 99 years and $15,000,000 in stock, 
an imaginary security helping to effect reorganisation. The old 
stoek had never paid any dividends, there was ao promise of 
dividend* on the new stoek, and plainly no promise in the con­
dition of the city on ith chance of immediate growth that divi­
dends would soon be paid or earned. The old bonds had required 
nv P*Tment of $612,500 interest per annum; the new bonds, 

although bearing an aggregate face value of $1,250,000 more 
than their predecessors, called for but $5g5,000, or $87,500 less 
ol annual interest. Did this reorganization of capitalization 
*dd * water” to the securities outstanding?

A railway, originally built through a sparsely populated 
region for $20,000 per mile*of scantily ballasted, poorly equipped, 
■angle-tracked line, became at once a sharer in the exceptional 
prosperity which resulted from opening n new territory excep- 
oonally rich in natural resources to settlement and industry; and 
wiile abundant prosperity came to all whom it served, was able, 
Mn £ revenue, to improve its property by spending another 
aw,000 per mile upon it. Having done so, it issued n stock 
dividend of 100 per cent, the aggregate of which just equalled

Offices
■ *•
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n -Fa< O. Taylor J. Bov Col will

TAYLOR & C OL WILL
barristers, NOTARIES, BTC.

PORTAGE LA PRAIRIE, MANITOBA
Solicitor* for the Gruf Wnt Life Aaouranc* Co.,
The Merchant* Bank of Canada. The B.C. Permanent 1Loan Ce.
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T O LAW.

au er.uw* Jeeenee*
General Solicitor* for:

THE CANADIAN BANK OF COMMERCE. 
THE NATIONAL TRUST COMPANY, Etc., Etc

BARRISTER 
> NOTARY. Etc. 
ALBERTA

Th* Prudential Treat Co. Limited 
The Standard Reliance Mortgage Corporation 
The Mutual Life Assurance Company 
The Mercantile Trust Company of Canada. Etc. 

Money Inverted for Clients on First Mortgage

E. S. McQUAID
EDMONTON
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the aggregate expenditure for actual betterments. Was this 
watering the stockf Later, when the $50^)00,000 in par raise 
of shares of this company had long been paying 7 per 
annual interest, which might easily have been increased, the 

" company, desiring to make important new extensions, made a 
100 pdr cent, new issue of stock, the stockholder to pay par in 
...i. for his allotment. Was there a creation of “water” fcy 
these transactions t

-

CLARKSON, GORDON * DILWORTH
Chartered Accountants, T Rurrxas, Racsivsas, Liquidators 
Merchants Bank Building, 15 Wellington Street West, TtWO ^
* 5f. D- <Lockhart°Sordon n J , £

f

MTO
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Subject of Popular Complaint

Now all of the foregoing are typical cams of what "is oc­
curring nearly every day, or Jas frequently ocdhrred in thé pest, 
in the development of the private and quasi-private (if, also, 
quasi-public) industries of the United Sûtes. They represent 
just those things which are the subject of popular opprobrima 
and the object of radical agitation and demagogic legislative 
suggestions at the present moment. If any one has been harmed 
by th.m, it ought to be possible to point him out and expose 
the exact nature and the precise extent of his injuries. In the 
absence of such evidence it may not be unfair or unreasonable 
to assume that those who denounce over-capitalization do so 
without accurate knowledge of the thing they condemn, of the 
conditions under which it happens or of the effects which it 
produces.

Tf

i

*i:S r
.

CHARLES Do CORBOULDI

Chartered Accountant & Auditor,

Ontario & Manitoba.i MM
■ . [ Winnipeg.619 Somerset Bldg.Sr * -•
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V* BOX I IS*. VANCOUVER. BC

r»# Attornew to be issued to M. J• CRBHAN,TRUSTÉ BS .^LIQUIDATORS 
Correspondents : RUTHERFORD WILLIAMSON Jk CO-. J 

Street Bast Toronto• CHAS- D. CORBOULD* C-A.» Itl
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Case of the Merchant

If we return to the case of the merchant and the office 
building erected by his heirs, we see that the low capitalisation 
at which the merchant carried the property on his books did 

? not interfere with his actual accumulation of profits. He re­
ceived no more and no less for his goods, the property itself 
was worth no more and no less at his decease. Yet there is no 
monopoly more exclusive than that of an advantageous business 
site in a thriving community. When hie heirs brought the capi­
talization of this real estate up to an equality with the reason­
able valuation of surrounding lots, they did not affect its saleable 
value or increase their own wealth, or enable themselves to 
obtain higher rates. What they did was, in effect, jus|,what the 
Kansas farmer does when he asks and gets for hisrffrm ten 
times its cost. The transaction in each case is an adjustment 
of what was actually little more than a book-keeping valuation 
to the real value as established by the large numberiof pur- 

' chasers arriving and income from crops or by the income from 
rents fixed by the demand for and the supply of offices for rent 
or farms for sale in that section or city. As in their inherited 
conservatism the owners of the city lot adopted a percentage 
rate of capitalization of the annual net income that was higher 
than the current rate on equally secure investments, the market 
price of the shares they sold quickly adjusted itself to the real 
value which they had underestimated. If Any one was injured 
it must >ave been the very early venders of these shares.
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J. H. MBNZ1BS. F C.A. 
' Winnipeg

W. H. CROSS. P C,A. 
Toronto

CROSS sod MENZIES0
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Chartered Accountants 
(Succeeding Clarkion. Cross A Mensiesl
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CHARTERED ACCOUNTANT

WEYBURN
> Not An Error of Judgment r •

Was any one hurt by the successive transactions of the 
street railway corporation! Of these the one most likely to be 
questioned ifc perhaps the issue of $6,250.000 to pay for the 

from cable to electricity. Yet, without this issue, the 
woiiid have gone along earning a fair rate on its one- 
of bonds and nothing on its stock, and would only 

with all the citizens and industries of

rl SASK.f 1
• ‘ i ■

ili î
•1NL

V
change 
company 
inal issue
have suffered, in common
the city, by the fact that the whole community was tied to an 
antiquated system of urban transit. To build the cable system 
was no error of judgment when it was built, to make the ebange 
was costly, but wise and necessary; why ought not the whole 
expense to be a proper charge to the capital account! It wiu 
be admitted that shareholders would be better off if aU 
changes could be provided for out of earnings; but such a policy 
would often indefinitely postpone progress demanded by tne 
public, for users would not be willing to pay the rates necessary 
to meet this form of depreciation. That capital would beu it 
and do so without demanding an immediately augmented return 
was vastly to the advantage of every user. This is equally 
of the Readjustment accompanying the consolidation.
No Direct Effect on Users

We believe that candid examination will show that the 
is true with regard to the other examples. The fact is that tasss 

' transactions are wholly between owners and potential own 
and have no direct effect upon users. They do affect eaaigss 
and services supplied indirectly, in so far as by attract g 
repelling capital they tend to incyease or diminish the supp 7 
facilities and augment or reduce the current rate of interest wr 
mantled. In other words, if entrepreneurs are permittee, J 

r liberal laws as to capitalization, to make their offers for P 
on terms which appeal to the widest possible mrclo of l“ , 
the supply of capital will be greater, facilities will be bet 
more ample and charges will be lower. The attitude of tn gw> 
eral public, exclusive of investors, toward this subject sbouM<" 
to let it alone, for in that way will the general interest 
served, concludes our New York contemporary.
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falls, chambers & CO.
H, G. CHAMBERS. C.A. (Scot.) 

CHARTERED ACCOUNTANTS 
507 Standard Bank Bldg., Toronto

A. P. FALLS. C.A-

tü j1
J'

A. P. Falls. C.A., 
Chatham. Out, Phoni .Main 712S

* I Vif it !
IThe Oldest Established Accountant Firm 4n Saskatchewan

O LA m W ELL . WILSON A CO.
"(Successors to Gamble; Oladwell A Co (

„ - /CHARTERED ACCOUNTANTS 
AUEflTORS, LIQUIDATOR!} AND TRUSTEES 

Chas. V. Oladwell. C.A.
P. J. Wilson. C.A.

Offices at Weyhurn. S*ift Current and London, England.
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fope, rooks * granthe
CHARTERED ACCQUNTANT AND AUDITOR 

Lite City Treasurer of Rfgina. Liquidations and Aesirn- 
its, Estates Handled, Municipal Audits.
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ad CHARTERED ACCOUNTANT
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RONALD, GRIGGS & CO.
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Chartered Accountants

Trent and Loan Building,
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TROSTKr*R*D ACCOUNTANT8
MCIO-MWCIII PIRE INSURANCE CUMPANlan
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H. H. BECK, Manager
APPLICATIONS FOR AOBNCIB8 THROUGHOUT 
THB PROVINCE OP ONTARIO ARB INVITED
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GEO. O. MERSON y COMPANY
Chartsrsd Accountants

*6 King Street West, Toronto

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

.«a w ho H^ad Office, TORONTO
ame
he*

IncorporatedTelephone 
Mgin 7014

sen
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B<5ARD OF DIRECTORSI * -£Iref HON GEO A COX. President 
ROBT. BICKBMNKB. M. P.
B w. cox r
D. B HANNA
JOHN HOSKIN. K. C.. LL. D. 
ALEX LAIRD 
Z. A. LASH

W. R. BROCK. Vice-President 
B. R. WOOD ’• .
GEO A MORROW " =* 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES. KP MR OSHORNE 
COL. SIR HENRY PBLLATT 

R F.GARROW, Secretary

fde-
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0- *. Pender, Cooper, Slasor 8 Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMAUENf BUILDING
WINNIPEG ^

ntal ■ ï ;itors
and Jt.C.. LL. D.

W. B MFIKLH Manewin* Director
Assets, over $2,000,UM ev
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WILSON & PERRY
f Assignees, Accountants, Auditors and Liquidators. 

Special Collection Dept.
W. J. Wilson ;

Suite 9, 836 Hastings SL W., Vancouver, B. C.
F. L. Perry

V Established 1857 - RUTHERFORD WILLIAMSON & CO.
LiquidatorsJENKINS & HARDY Cl

Chartered Accountants. Trustees.
IS# Toronto Street 
52 Caaadn Life Building

84 Adelaide Street Toronto
Cable Address—“WILLCO.*CORRESPONDENTSToronto

Moetresl CREHAN. MARTIN 8c CO.,
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••The
1 LONDON 
L MUTUAL 
3 Fire 
r Insurance 
■1 Company

Established 1*

Head Office: 31 Scott St,Toronto

!

FIRE INSURANCE COMPANY
Reyal Bulldlnq, 2 Place d*Armes» Montreal
STRONG AS THE 

STRONGEST
Agents wanted in unrepresented districts 

in Canada

i
i
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b i1 }t - i

■i
i

•i i
■

. . i■r ■'
' C

cThe Equity fire Insurance
Company of Canada N

Assets December 31, 1912 
Liabilities do

Sl.012.l73.ee 
. 368,334.81 i

»wUS •
t;/ iI; 1i

■ doSurplus

Security for Policy Holders .... 1,031,161.17

644,338.77'J- f
- r

January 1st, 1918 V
.. $230,476.74 
... 406.802.60

ASSETS 
UNCALLED CAPITAL.

c
| if i

The Strongest Canadian Non-Tariff Campai; I•. ....$635,979.24
....$128,179.00

'’TOTAL ...
GOVERNMENT RESERVE.

SURPLUS SECURITY to POLICYHOLDERS $478,164.23 
TOTAL SECURITY to POLICYHOLDERS..!. 608,343.23

BNWOOD BROWN,
OenersU Hsnagar

f

Agents wanted in unrepresented Distriets. 1-
h - 0

F. D. WILLIAMS, Managing Director. pns *: m
\ 'll'

FWM ORB4
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$a3,oe7,a«t
d1 Hudson Bay Insurance Co.

Head Office

I
d<

its0 VANCOUVER. B.C.
J. R. BERRY. President. C. E. BERG, General Manager.

.. $2.000,000.00 
872.40000 
188,080.00 
107,0*1.60
979,441.60

aa
■

*’ t$$,ao6,aaa
(Greatly in excess of other 

Fire Companies)

Gx
3

< iI ; I
4

Authorised Capital .. 
Subscribed Capital 
Paid-up Capital 
Net Caah Surplus 
SSCVRITY TO POLICYHOLDERS ...

Manager for Canada OfRandall Davidsonv | s
e i

fr
mResident Agents. Toronto 

Branch
Evans A Gooch

V e bi■ 'oc ! bi

A stRICTLY CANADIAN COMPANY
at

\l9 ■ John D. Rowell, 
^ . Inspector.I if 0
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k
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CANADIAN-PHOENIX INSURANCE CO. tb

Guardian Assurance Company 
Limited

Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg, 
Montreal

91
BRANDON, Mi

F. J. CLARK, Managing Director
► ^r’ Wisstrso Jba„CY—

lesvt. Mcde m*. Miner a Ce-s Bank of Neva Scotia Bldg.

i No beMeed Office is<
- Established USl- E..

i 1ill Ct
re
sei>, •* deCOMMERCIAL UNION ASSURANCE CO. !

B. B. HARDS. Assistent 8:H. M. LAMBBRT. Manager.
LIMITED. OP LONDON. ENGLAND

T«tsl Fire Losses Paid • 135,780 M0 
S 34 500.000 Deposit with Dominion 

Govern nHht

*ARMSTRONG Î DeWITT. General Ageats,
Toronto

Totsl Annual Income
Exceeds ..................

Total Funds’Exceed.
*ne.soo.ooo

Head CHHce Canxdian Branch. Commercial Union Bldg., Montreal. 
jas. mcgregor majisoer.

«II2S4.K7
6 Wellington Street East for

4.Toronto Office 49 Wellington St. East 
G BO. R. p ARGRAFT. General Agent for Toronto and County of York. if
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brisk bidding for bonds
? St. Paul Fire and Marine Insurance Co­

st F4PL. MINNESOTA 
....tt.OOO.OOS 
■ ■■■tt.ttO.Ott

t 4-F Mi.
Edmonton’s Estimates—One New Brunswick Issue— 

— Notes of Tenders If*•••«• Over
PolteyHelder's Surplus Over

.
This Company has ee deposit with the Authorities at Ottawa.IN Canadian Bonds to the valus of One Hundred Sixty 

Dollars (SM0.0M for the security of Canadian Policyholders
Per Agency Contracts (Pire), communicate with the following : 

DALE * COMPANY. LIMITED. Coristine Building. Montrent, Q..
General Agents for Province of Quebec.

ARMSTRONG t DEWITT. Wellington Street Bent. Toronto.
General Agents for Province of Ontario.

ANDREW M. JACK S SON. I* Hollis Street. Halifax, N.S..
General Agents for Province of Nova Scotia.

WHITE « CALKIN. I* Prince William Street. St. John, N.B .
General Agents for Province of New Brunswick. 

CHRISTENSEN A GOODWIN. Ml Sansome Street. I
Cal., General Agents for Province of British Columbia.

in the Provinces of MANITOBA, SASKATCHEWAN.
Office ST. PAUL. Minn . U-S.A.

A banking firm of London, England, and the Imperial 
Bank of Canada have offered Edmonton, 94.11 for approxi- 
■natelv #3,000,000 of unsold 1913 debentures. The finance 
ygnmittee of the city council have accepted this offer, which 
« net with accrued interest (

Estimates of capital expenditures totalling #6,939,901.89 
and estimates of current expenditures totalling $1,438,988.60 
vere finally approved and passed by the Edmonton dty council.

The following ntoneÿ by-laws, amounting to over three 
million in all, will have to be submitted to the ratepayers for 
ratification Strathcona hospital, 40 years, $59,860; tele­
phone system, 20 years, $61,320; street railway system, 20 
years, #168,386.67; electric light and power system, 20 years, 
$110,693.33 ; fire department—land, 40 years, #5,840; fire 
department—equipment, 20 years, $61,753.33; working 
capital, 40 years, $2,099,966.67 ; stores and works buildings, 
grading spur tracks and roadway. 20 years, $29,200 ; exhibi­
tion buildings. 20 years, $78,840 ; children’s shelter, 20 years, 
$6,813.33 ; civic building and furniture, 20 years, $28.713.33; 
police and fire station, 20 years. $252,580; police and fire sta­
tion furniture. 8 years, $0,246.67 ; discount on debentures. 20 
years, $178,120; parks improvements, 20 years, $mj8s; 
dry’s share of paving, 20 years, $163,520; city’s share of 
grading, plank walks, boulevards, 8 years, $43,800; site for 
police station. 40 years, $24,820; past discount on deben­
tures. 20 years. $170,000.

The above amounts include five per cent, for discount 
and are converted to the equivalent of sterling. Repayment 
on the sinking fund plan. Rate of interest not to exceed five 
per cent.

M

ICC I X
Agencies M
ALBERTA, report direct to the Mny _________ Marine Deeertmem

DALE A COMPANY. LIMITED. Censtlee OuMgme. Meet.ee- Q1888
-V .1onto

Norwich Union
TTreZnsurance

* ^OCIETY^IMITED

i
1
.
r
1 • f

JYorwick, fcnglcmdmpaif Ctitmiml
■

Fire, Accident and Sickness 
Employers’ Liability

Agent* Wanted for the Accident Branch

HEAD OFFICE FOR CANADA

r.

Plate Glass' vtr.
Far Life of Improvament Only.

Saskatchewan’s local government board has adopted the 
prindple that the maturity of municipal debentures must be 
such as to only cover the estimated life of the proposed work 
for which such securities are issued.

Sackville, N.B., made an issue of $8,000 during last 
month, this is supposed to be the only municipal offering in 
the province during the month.

Brandon have adopted a waiting policy in reference to 
the debentures it has for disposal, namely, $248,000 5 per 
cent., also $165,000 5X per cent., for the assistance of the 
Gordon, Mackay Company. }
BMs Were Many.

Quill Lake S.D., Sask., received fourteen bids for its 
offering of $5,000 20 instalment debentures.

TORONTO

WF TURN INCORPORATED ISSI

- Fire and Marine
over 8 S.000.00».<0 

58*00.000.00
Hoe. GBORGB A. COX. 

President.
C-C. FOSTER. 

Secretary.

Co. A- VRANCE COMPANY
Asset» ............... ......................................
Losses paid since organization .....

Head Office—
TORONTO, Ont.
W. B. BROCK.
Vice-President.

. i
I.C.

W. B. MBIKLH. 
General Manager4 >v»

Four being
from Toronto houses, two from Regina firms, two from invest­
ment corporations, two from school supply houses, and on* 
bid each from a Winnipeg house, a Quebec representative, a 
bank, and a Toledo bond house. The bid of Messrs. Nay 
and James, Regina, was accepted.

Brampton, Ont., awarded Messrs. Wood, Gundy and 
Company, Toronto, an issue of $58,579 5, 5?4 and 6 per cent, 
debentures. Nine other bids were received from Toronto 
houses.”

.» X
I.» (FIRE)

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW, SCOTLAND
The Right Hon. J. Parker Smith. Pres. D. W. Maclennsn. Geo. mgr.
Head Office Canadian Branch—TRADERS BANK BLDG. TORONTO 

{ A. C- Stephenson. Manager __ .■
Liberal Contracts to Agents in Unrepresented Districts

10
to

i ■

•ANY

mmTMessrs. W. A. Mackenzie and Company, Toronto, as 
recMitly reported in The Monetary Times, purchased an issue 
w $400,000 6 per cent. 30-year Transcona debentures. For 
this issue four tenders were received, three being from Tor­
onto houses and one from a Toledo firm.

Moose Jaw S.D.,- Sask., received seven bids for an 
issue of $75,000 5 per cent. 30-year debentures. Messrs. A. 
E- Ames and Company were given the award.

Bame, Ont., received ten bids for an issue of $24,825 
Î Per cent. 20-year debentures, the Dominion Securities 
Corporation. Toronto, being given this award. Barrie’s as­
sessment for 1913 is $3,388,054, being the last revised as- 
****®e?t roll, exclusive of exemptions. The total debenture 
ebt /6n 1st January. 1914, including the foregding $24,- 

"5 » #379,384. of which sum $124.203 is for waterworks and 
tk!CtnC astern and extensions, owned and operated by 
I t0Wn; $12.006 is for loan to Barrie Tannifig Company, 
ttfliô is for loan to Barrie Carriage Company, #34.545 is 

or loan to Canada Producer and Gas Engine 'Company. The 
amounts arr secured torhe town by first mortgage 

00 finding, plants, etc., owned by the companies.

A

CALEDONIAN INSURANCE COMPANYiny The Oldest Scottish Fire Office
Hm$ Office for Co—<■ MÔNTREAI

J. O. BORTHWICK. Manager
MUNTZ à BEATTY. Weeldent Agent•

Temple Bid*.. Bay St..TORONTO Telephone Main M A «7

18».
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The Northern Assurance Company, Lid. 
of London, Eng.

Canadian Branch, 88 Notre Dame St. West, MONTREAL
....$88,800,000Accumulated Funds

Applications for Agencies solicited in unreprsneiued diet nets.
B. P. Paaneoa. Agt. Roar. W. Tree. Man. for Can.-v. Supt.O. B.
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yrl NORTH AMERICAN ACCIDENT INSURANCE COMPANY

THE OCCIDENTAL 
FIRE INSURANCE CO.

I
\ At the end of 1913, the North American Accident In», 

ance Company, with offices in Toronto and Montrai jJrjj 
surplus of $35.083. This is shown in the financial stiusTw 
just issued by the company. While it has authorised 
of $500,000, the subscribed capital is $396,400, and the naid 
up capital $88,799, this being the chief liability. The reserve 
for unearned premiums according, to the Dominion govern 
ment standard, is $56,727. The other liabilities are a re. 
serve of $17,808 for outstanding claims, and small itemi 
amounting to $390.

The bulk of the assets amounting to $198,809, is is 
stock, bonds and debentures, which at cost amount to’ $1». 
984. Cash in bank and on hand totals $38,362. Accrued 
interest amounts to $1,780, and office furniture is valued at 
$1,107. The outstanding premiums less commission 
gate $24,574.

The following are the directors and managers of the com­
pany Douglas K. Ridout, president ; A. E. Dyment, rice» 1 
president; Rufus C. Holden, vice-president ; Chas. F. Dale 
Frank W. Baillie, J. J. Meagher, W. «Parkyn Murray, herald 
W. Birks, W. D’E. Strickland, W. S. Dresser, W. T. Brad- 
shaw, J. D. Montgomery ; auditors, J. P. Langley, F.C.A 
W. S. Jones, C.A., T. J. Coulter, L.I.A. ; Chas. F. Dale] 
managing director ; P. W. Peacock, secretary-treasurer, H. E 
Ridout, assistant manager.

i

- V
1-‘i ü11

a. WAWANESA. Mam.OfficeH

é-r R. M MATHESON,
Vice-President.

As NAISMITH,
C PRESIDENT.
Ail KEMPTON,

Sec. and Mgr.

SUBSCRIBED CAPITAL
PAID-UP CAPITAL ...............
SECURITY TO POLICY-HOLDERS.

r Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

ïfit - - D. KERR,
v1 f , Treasurer.

lr
m

$5M,SM.M
ls5.SSS.tS
S41.S1S.S2

t
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Royal Exchange Assurance
• v

1 POUNDED A.D. IT*
f Leases Paid Exceeda-

$235,000,000.00
j

1
b s Royal Exchange Bldg.L

MONTREAL ft CANADA IRON CORPORATION BONDHOLDERS.
hs 1

1 The first and second mortgage bondholders of the Canada 
Iron Corporation meet in London to-day. Commenting upon 
the meeting to be held, the London Financier says:—

“According to the official announcements made months 
ago, it might be reasonably expected that by this timb there 
should be a complete scheme of reorganization ready to be 
laid before the bondholders. This is far from being the 
case. The meeting is announced to be for the purpose of 
appointing a committee of the bondholders to act on their 
behalf. It appears that the committee which has been n*' 
gotiating with the liquidator considers that, being an in­
formal committee, it is necessary, before any scheme is even 
formulated, that the bondholders should create a committee 
with specific powers. Is it to be understood that this is 1 

,new discovery which has been hit upon by the 
\ which already exists ?. V

S “We understood that the time which has been spent by 
these gentlemen in Canada has been devoted to negotiations 
—doubtless of a somewhat preliminary character, but still 
negotiations. Surely the authority which enabled them » 

r negotiate at all would also "have justified them in drawing 
jt up a scheme for consideration. It would necessarily have 

been an ad referendum document, but it would have been 
useful as forming a basis for discussion. The advertisemet 
of the meeting mentions no proposal now in existence what­
ever, and merely states that the object of the meeting is to 
appoint a committee with the following powers :—(1) Power 
to settle and submit to a further meeting a scheme of re- 

. organization; (2) power to concur with the Mootreil Trust 
Company (as trustee) and with the official liquidators <* 

■ i, the corporation in making any sale, or lease of any pan « 
the property ; (3) power to authorize the trustee, on any such 
scheme being carried into effect, to deal with the proceeds a 
certain events ; (4) power generally to advise and concur with 
the trustee and the said liquidators in dealing with any mat­
ters affecting -the bondholders' interests which may requin 
to be dealt with, before such scheme can be formally s™®- 
njitted to the bondholders or carried into effect.

"The last clause in the schedule is one which will cer­
tainly be scrutinized carefully, as it deserves to be. Tm 
wording is such that it would seem to Jbe quite possible. “ 
the committee so determined, to ‘concur’ in dealing w” 
the bondholders’ interests in matters and to an extent who 
would be irrevocable whether the scheme as a whole was ss 
sequently approved or net. It may, of course, be that®* 
reporte to be made by the existing committee to the meetmi 
will contain information amounting to a basis for an agree 
ment, but it will certainlv be well for the bondholders to 
quite clear as to the scope of the wide powers which 
«ought.”

ti Arthdi BA»ev, Manager for Canada 
4. A- Jessup. Mgr- Casualty Dept.-
tibia gentlemen in unrepresented 
district! re fire end casualty agencies.

Head Office: Royal Exchange, LondonI.. 1 j*

1
; *1

r r
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y ->rf UNION
ASSURANCE SOCIETY

- i
1 j
1

comm;:--.! «

a
r LIMITED

{FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - • •
T. L. MORR1SEY, Resident Manager

Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

(

Montreal
- C

North-W Winnipeg
o
C

TORONTO*
9

w11 i.!
n
ti

v- a
-sil

THE LAW UNION & ROCK INSURANCE CO.. Limited
Pounded in ISOS

Over «10.500.000.00 invested in c«.d. 
PIRE and ACCIDENT RISKS Accepted

or LONDON
$47.600.000.00

Head Office: 111 St. James St., Place d'Armea. Montreal

W. D. Aiken. Superintendent J. E. E. DICKSON, 
Canadian Mânager

r"
Accident Department1

TT
Waterloo Mutual Fire Insurance Co,

: Bereausnan in IMS.
Head Office WATERLOO, Ont.

Total Assets 31»t December, 1911 ... $726,000.00
Policies in force in Western Ontario. over - 30,000.00

WM. SNIDER. President OBORGB DIBBBL. Vice-President. 1 
PRANK HAIGHT. Manager ARTHUR POSTER. Inspector
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the ACADIA f/fi£
I

P
*11

1

INsURANCE MCOMiANY .

XThe Only Satisfactory Fire , ’ >

.

ta that represented by *ta hit shed Companies whof 
refutation for RELIABILITY over a period of years has been fully 
maintained.
Policies of merit bear a distinctive name, and because issued by 
sound Institutions,- live satisfaction. For over 82 yearn THE 
ACADIA FIRE INSURANCE COMPANY has lived up to every 
obligation made with the assured, and in promptitude and equity

Business men have learned that Fire Insurance
: V

has never been

>’

it

surpaÉ^L^

THE ACADIA FIRE INSURANCE COMPANY

Head Offlen. HALIFAX N.S
I

R. K.lBLLIOT Secretary and Treasurer
«Branch. 1004 Lindsay BnUdlnn. Notre

L S. BAKER. Branch Manager 
ranch . .

G. L/ÜtOÔffE Itran

Wlneli Are.

•*«• Wellington Ht. U.

L Nv - '

- -I- ' •

Sun iFire rouNDED *•>
The oldest insurance co. in the world

Canadian BPunch

v- :4

» L V
Mewd Office Montreal À

■ r :

■
- nm 1 

I > * .

Toronto/DIRECTORS : 

Sir Alexandre 

M. Chevalier. Beq.

!
¥H. M. BLACKBURN,

Manager.
tLYMAN ROOT.

Assistant Manager.

W.
Beq.

T. i. Bsq.

The LONDON ASSURANCE
Bend Office, Canada Branch. MONTREAL

Total Funds
A.D. 17»

sie.ew.H#i. W. Bin nie. 
Deputy Manager- FIRE RISKS

Toronto Agente : : 8. Bruce Harman. It Wellington St.
t ‘

::V

l -t

March 6, 19J4.

1 *

]C3

ESTABLISHED 1808.

Atlas Assurance Go.
Limited

OF LONDON, ENGLAND

■

I i,23e,e#e
17.900 mbFeeds (excluding Capital i exceed ... ‘

The Company's guiding principles bave ever been caution and liberaUty. 
Conservative selection of the risks accepted and Liberal T

when they burn.
Agents—i s. Real Agents who Work—wanted in unrepresented district» 
North-West Department : C. B. SANDERS. Local Manager. SIW1Ï 

Nan toe BWg.. Cor. Main and Portage Avenue. Winnipeg.
Head Office 112 St. fax 

DIRECTORS:
J. Gardner Thompson, President and Managing Director 

J. W. Binnie. Vice-President and Secretary.

SrnnnT MONTREAL

Toronto Department SMITH. MACKENZIE * HALL. General
M Toronto Street. Toronto

_ _ Sir Alexandre Lacoste.
M. Chevalier, Baq.. W. Mol son Macpherson. Bsq.. T. J. DrUmmen# 

Baq.. A. O. Dent. Bsq.. J. C. Rimmer, Baq.. John Bmp. Baq.
MONTREALMead Office fnr Canada

MATTHEW C. HINSHAW. Branch Manager
;

The Canada National 
Fire Insurance Co.

I

Authorised Capital.. 
Subscribed Capita) .. 
Paid Is Capital...........

$3,000,000.00 
.. 2,055,400.00 

1.100,000.00 

I,400,000j00
1,300,000.00SURPLUS TO POUCY HOLDERS 

Board of Directors:
Pr^idmU: Carr. Wx. Robinson 

Vice-Presidents • Nicholas Bawlf D. B. Sprague F. H. au-N-dtr 
Managing Direcior: W. T. Alexander,

Director* B. F. Hutchings, B. D. Martin. B. L. Taylor, K.C.. B. S. 
Popham. M.D.. S. D. Lazier, F. N. Darke. Regina. Andrew Gray, 
Victoria, Jonathan Rogers, Vancouver.

V

Gtmtrmi A feme far Canada—W. £. Pudger

General Fire Insurance Business Transacted "
Prompt Settlement of Losses 

Liberal Policy.

Head Office, 436 MAIN STREET. WINNIPEG
, General Agents

Wm. J. Butler * Co.. qSneral Agents for Nova Scotia. Halifax, N.S.
L 'R. P. Church. Orner* Agent for New Brunswick. St. John. N.B.

Branches

Buaii Solicited.

Tot onto. Ont. 10 King St. West 
Calgary, Alta.. 007 Centre St. 
Bdmonton. Alta.. M McDougall St.

Vancouver, B.C.. Rogers Building 
Victoria. B.C.. !0I( Govern ment St. 
Regina. Sask . 1845 Scarth Street

*
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The Imperial 
Guarantee & Accident

Insurance Company
of Caned*

Head Office: 46 King St. W., TORONTO, Ont 
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY 
Paid up Capita*
Authorized Capital 
Subscribed Capital 
Government Deposit

$200,000.00. 
81,000,000 00 

$1,000,000,00. 
Slll.tW)

I

w ••
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■aMl : t?:-* T.’UNION1: Ji
e Cmwai Limited el FANIS. FRANCEFNe le,

;■
« ',000.000 00Capital fully subscribed. .3% paid up.........................

Pire Reserve Fund .......................... ..........................».-----
Available Balance from Profit and Loss Account.ÎSliSicaaVISrr:.”::::::::

. , 94 Notre Dame St. W.. Montreal ; Manager lor Canada 
MAueics Pbrramtv Toronto Office. I* Wellington St. Bast.

J H Vwser. Chief Aient.
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f THE DOMINION OF CANADA GUARANTEE AND 

ACCIDENT INSURANCE COMPANY
Guarantee Bonds 
Plate Glass Insurance

First British Insurance Company established in Canada, A.D. 1W4

Phoenix Assurance Company. Limited
LIFE

1
Personal Accident Insurance 
Sickneaa Insurance-fMl Burelary Insurance 

Offices :
41of London, England

;
Pounded 1788

Total resources over ..........4.................. .........................
Pire losses paid ............................. .............................................. ..
Deposit with Federal Government and Investment in 
Canada for security Of Canadian policy holders only exceed

Agents wanted iiftbotb branches. Apply to
R. MacD. Paterson,

J. I). Paterson

FIEE

i calgaIwWINNIPEG 
) c. A Withers. General Manager

MONTREAL 
i. B. Rjoherts. President
TORONTOI 90400000

416.300 000■ $

2.500.000IÜ: -
■r\

ECONOMICAL «0TUAL LIFE «$• ÇOFERUI! r*‘

!
Managers.

; 100 St» Francois Xavier St, Montreal, Que.
Alt with profit policies taken out prior to list December will participate 
four full years' reversionsry bonus as at 1015.

; HEAD OFFICE
CASH AND MUTUAL SYSTEMS

T«*d *.»«.. wo.ooe
G BO. O. H. LANG. 

Vice-President
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W. H SCHMALZ. 
Mar. Secrets#JOHN PBNNBLL. •<-F
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1 HS* ALEX. MACLEAN
» :<r-Manager A Secretary
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L:1 ALFRED WRIGHT 
President t À
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- THE
nil’ f*. MERCANTILE FIREK ■- - *

Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams' Liability

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

INSURANCE COMPANY
All Folioles Guaranteed by the Lonuon a*d Larcashirs Firs li 

f Cor r am y of Livrrfool.
1

t

Automobile Insurance 
HEAD OFFICE

.11f-
:»

7, THE POLICYHOLDERS 
MUTUAL

Company's Building 
61-65 Adelaide Street East

~ 1 TORONTO
/ I

d
L: I A Sign ofA Stock Mutual 

Life Company. the
The most in Life Insurance for the least in money 

«• We Give Guarartees ... Nor Estimates

A. ML Featherston.Gga.Mgr., 503 Temple Bldg., Toronto, Ont.f
> v

' -f

^ I
c.f.

>
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%

L0ND.6SB
LANCASHIRE

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY
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■MUTILATED BANK NOTES.

It has been noticed lately that a large number of notes 
have been presented to banks with one of the corners torn 
off the bill, generally a five or ten. This is an indication of 
a revival of a well-known method of fraud. The process is 
a simple one, but is often cleverly and neatly done. A cor­
ner with the figure 10 or $ is torn off a 910 or $5 bill and 
pasted over the “one” on the corner of a United States $1 
bill. The change is a deceptive one and unless the person 
is on the lookout it would be easy for him to accept one /Of 
these doctored bills even though only the corner was tam­
pered with.

R LONDON
-GUARANTEE AND 

ACCIDENT COY.
Limited

i

Need Office fee
TORONTO

urumt LIABILITY 
SAL A on MOST

FIDELITY SIC ABA ST U 
«•BBT BeSBA 
re STB ACT? *r

BCB6LABYONTARIO'S MINERAL PRODUCTION. ISTKBSAL BEVBNIB
’A' TEAMS ASM tlTeNOBlLR

D. W. ALEXANDER. Manner for Cased.
J

The total value of metallic and non-metallic minerals in 
Ontario last year amounts to $52,999,957, which is an in­
crease of 9.6 per cent, over 1912 and 26.2 per cent, over 1911.

Metallic minerals were valued at $37,508,955, which is a 
gain of $2,708,812 over 1912. There are 16 producing gold 
mines and the value of the gold obtained was $4,558,518, 
representing 220,837 ounces. Of these mines, seven arc lo­
cated in the Porcupine distria, which produced 94 per cent, 
of the total output, 
ounces, the average recovery being 8.57 ounces. Dome fol­
lowing with 59,912 ounces, the average recovery per ton being 
.456 ounces.

Silver showed a slight falling off from the production of 
1912. High-water mark was reached in 1911, when 31,507,791 
ounces were produced. The value of the silver mined last 
year from 29,724,931 ounces was $16,580,114.
Cobalt camp was first opened the total yield has been over 
$98,000,000. The nickel produced-, amounted to $5,237.477, 
about three-quarters of a million increase over 1912. Copper 
increased about 16 per cent., the value being $ 1,840,492. 
Pig iron reached a total of $8,7199192 and iron ore $424,072.

The value of the non-metallic minerals was $15,491,002 
in (913, as compared with $13,541,869 in 1912.
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Hollinger mine leads with 118,558
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GRESHAM BUILDING 
*02 Br. JHeed Office MONTREAL

FIDELITY QUARANTE» 
BURGLARY
LOSS OF MERCHANDISE AMD 
PACKAGES THROUOH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS) 
AUTOMOBILE

t tt*

mi-P J J STARK. General Manager
Jt4,

?
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ONTARIO'S FINANCIAL POSITION

Legislation increasing the supplementary and succession 
duty taxes with special provision to prevent evasion of suc­
cession duty payments by large distributions of property 
were foreshadowed by Hon. I. B. Lucas, provincial treasurer, 
in making his annual financial statement to the Ontario 
Legislature. In delivering his first budget since becolning 
provincial treasurer, Hon., Mr. Lucas was able to report a 
surplus, but the expansion in the public business necessitat­
ing large expenditures has made it necessary to find added 
revenue and this revenue will be provided for when the gov­
ernment brings down its proposals later in the session.

The Ontario budget may be summarized as follows
Current receipts 
Current expenditures

i
THE WESTERN LIFE

ASSURANCE CO.?
\

- Head Office ... Winnipeg,
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1,690,000.00

: . 1
■ ; .I!

pi \î .

. v ■ HI
I , • il. I

---
/

The Company is popular on account of its lib­
eral and up-to-date Policies — and aggressive 
management—making the Agei tk' work eawv.
For particulars of two important positions, 

it, apply to:
ADAM REID

I $11,188,302.09 
10,868,026.28JSr,

Managing Dirkctor

Current surplus ...................... :................
Capital expenditure ........................ ................
Total assets .....................................................
Total direct liabilities ..................................
Estimated receipts for fiscal year ending 

Oaober 31, .1914 
Estimated expenditure :—

Current 
Capital

$ 320,275.81
5,223,916.62 

31,357,011.36 
32,287,229.03

IJ*1

PLAIN ENGLISH12,174.074.19 cannot be beaten, and « the 
language used in Prudential Policies —another reason why 
they are so readily saleable. ‘ lài$9,572,211.15

1,691,500.00 The Prudential Life Insurance Company
head Office$11,263,711.15

That Ontario’s credit is good in the money markets was 
revealed by the treasurer’s statement that the province had 
floated 4 per cent, bonds iq^London at a net price, after pay­
ing all charges of 92 ML on only two point behind the price 
secured by the Dominion inf its last foray in search of money. 
Rather than place permanént loans during the tight money 
Period, the government *ad raised money b/ short-term 
treasury bills at 5X ami 5% per cent., and had found its 
foresight proven by being able to renew them in the London 
market recently at 3# per cent. It was not the intention 
of the government to place permanent loans at present, delay 
being considered advisable.

« WINNIPEG Man.
G. H. MINER, Mmmsgng Dtruttr

t 4
• m : .

The British Columbia Life Assurance Co.
head ernt-E 1AM en KB. B.C.

Subscribed Capital. •! 
Psaamewr-L. W Shatford. M.P.P.

Vice Pvasioemrs -T H Ladner, L- A Lewi»

Authorized Capital. $1 000.000.00

General Manager—Sanford 8. Davis 
Liberal contract! offered to general and special

Secretary—C. P- Stiver
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TORONTO'S COMING LOAN.Absolut* SecurityOeod

SUN LIFE *SSÏiSc,' OF CANADA
OF ALL i
CANADIAN 
COMPANIES

City Treasurer Patterson, Toronto, will not recommend 
the flotation of any more civic bonds until May. “We will 
then issue either three or three and a half millions,” he says 
“I do not propose to go on to the market so frequently as the 
city has been doing lately, with small amounts of bonds.”

4
ASSETS 
INCO.W 
BUSIN 
NEW BUSINESS 
SURPLUS

! K
ESS IN FORCEBIOOB8T

MONTREAL
Y. B MACAULAY. Man. Du.T Heed Office

ROBERTSON MACAULAY.■

ANOTHER CIRCUITOUS ROUTE TO OTTAWA. *
1

The Standard Life Assurance Co., of Edinburgh “I was in Ottawa last week,” said Mr. D. B. Hanna i* > t 
an address at Toronto, ‘‘and 1 met Dr. Thompson, M.P. ?? J 
whose constituency is in the far north-west. 1 asked him 
what route he took to reach Ottawa and he told me that he 
went through the Yukon-White Pass down to Skaguay, thfnçt •*
by steamer a^Vancouver, where he boarded a Canadian Pa- ’
cific ttain f^R$e capital. The trip took him 19 days. I 
asked mba iBRhad ever thought of coming to Otuwa by 
way of Russ^^Kd he said he had but the opportunity had 

elf. The \ outcome was that we examined 
at by goihg up the Yukôn to St. Michael, 

Idivostock and across the Russian Empire 
icrian Railway, thence to London and by 
1er to this country he could reach Otuwa

ISM. Heed Office for Canada : MONTREAL.
* Investment» underCae-

adian Brand 
Revenue, over.

lUrvNtNU rUIEfl. • • “ ^

7 .MO. 000
000

IS1' F. W. DORAN. Chief Agent. Ont.M McOOUN. Mgr.

fil never present 
a map and fc 
from thète t 
by the Tran 
a Canadian i 
in 25 days.”

•»
lt

Our Satisfied Policyholders
I J! oVr' are best advertisements *f

-

II CROWN^ LIFE v
ÏNfeURANCE CO.

NAMILTON PROVIDENT LOAN SOCIETY.

Most of the loan companies, especially in Ontario,' en­
joyed an excellent year in 1913, and enhanced an already 
strong position. The Hamilton Provident and Loan Society, 
which held its annual meeting this week, is not an excep­
tion. Its balance sheet and profit and loss account indicate 
successful operations last year and the maintenance of a 
godd standing. The net profits for the 12 Mhths ended 
December 31st, 1913, were $150,210, after pa/mg and pro­
viding for all interest on borrowed capital management and 
other charges. Dividends at the rate of 7 per cent, per 
annum for the first half-year and 8 per cent, per annum for 
the second six months period accounted for $88,422 of that 
sum. Government and business tax and improvements to head 
office building absorbed $3,569. An unusually substantial 
contribution of $58,000 from profits and $8,000 received from 
premium on new stock was placed to the reserve fund, which 
now stands at $866,000. A*sum of $219 was placed to the 

f* credit of the contingent fund, where there is now $21,144.
The capital position of the company changed last year, 

when the shareholders subscribed and paid for the balance 
of the issue <1911) of the capital stock of the society—viz., 
2,000 shares of $100 each, upon which $20 per share was 
paid, at a premium of $4 per share. The capital stock of the 

r- society now stands as follows 10,000 shares Of $100 each 
fully paid, $1,000,000; 10,000 shares of $100 each 20 per cent 
paid, $200,000; total, $1,200,000.

The company has savings deposits of $753,844, sterling 
debentures of $993,577 and currency debentures of $539,782. 
Its assets aggregating $4,831,175, are made up as follows:— 
^let value of mortgages, $4,319,286; call loans on stocks, 
$22,922.08; municipal debentures owned, $166,254.10; cash 
on hand »nd in banks, $229,712.81—$418,888 ; office premises 
in Hamilton and BranUhn. $93,000. The report altogether is 
a good one. ' * , '

i 1■

■
I I,,'

WM. WALLACE, Genl Mgr.■ - Vi> ; NgSfei'

Crown life Bldg., 59 Toege St.. TORONTO.\M || .
1 7i 'i 1
1 • T

l: i •
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The Seal of Merit has Seen indelibly stamped on the policies of1 rTHE DOMINION LIFEi

paring to'its consistent! payment to policyholders 
.UNEXCELLED ACTUAL RBSULfS 

IS 11%) end 1 
6f expected)/

Head Office: WATERLOO. ON t.

The Highest Rate of Interest 
The Lowest Death Rate (27%

of any well-established Com 
pany «Canada. /I |1 / <

H •

ROCK BOTTOM
Statements of the

____
1
1

LONDON LIFE INS. CO.
vnmon uj ~ ciasaba /

Splendid opportunities for men anxious to build solidly for the future 
CoRBKSPomtBuca lavrrso 

POLICIES ‘GOOD AS GOLD"

-

. -Jc i

ft
■\ i V Jit

........... 1 T ’ at
pi TIT TX your own agency^with a 
OU ILLt CQNTlNE!»TALTÎIFE7rI:NEWAL

A

A Frost in the London money market does not scare a 
country which knows zero weather when it bites.

A plea for a better understanding be tween-the merchant 
and his banker was made by Mr. A. M. Ivey, chairman of the 
dry goods section of the Toronto board of trade, to the mem­
bers 'ar the annual meeting. Prosperity in the trade, which 
has been fiicreasingly greater since 1908, reached its highest’ 
point during the early part of last year, but with the world­
wide tightness in money came a falling off. and thfe fall and 
winter seasons were not so profitable as usual. It wa« grati- 
fying_Jo qote that the trade stood up well under the adverse * 
conditions, and the policy of the bankers in conserving their 
resources and" advising their clients to do likewise long be­
fore* the actual money stringency was felt strengthened the 
position materially and. enabled the bankers to make neces­
sary loans when most needed.

. A

CONTRACT. Openings in several good towns and 
cities.

Continental Life Bid#., f - % TORONTO
\

*

‘ \> i

:fc V;< 1* Orders for the new issue of H. M. P. Bckardt’s>

1 Manual of Canadian Banking
ate now b«£g received. J2e50 IJPostpaid

Ths Monetary Time* Prlnttag Company, Taranta, Oat.
'
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“SAFETY FIRST” 4C

14 SOLID AS THE CONTINENT ”nd ;Hu been the watchword of The Mutual from the day it was 
organized in 1869 up to the present time.

With steady and deliberate steps it has marched torward 
to its present enviable position.

Only those forms of investment consistent with the ab­
solute security of policyholders have been adopted.

The result is an institution lhafTs among the most stable 
in the Canadian Financial World.

■<•ill IAHrery year shows a marked increase in tbs 
of policies for tarse 
American Life.

;•
.'--I

' s. Placed with the North
he /

The fact is aieniflcant. z
It proves that the Com cany, financial standins and 
—------------ -- ■ stand the test of eapert scrutiny.I

✓

North American LifeBusiness in force over $87,000,000 
22,000,000 
3,800,000

■t
Assets.
Surplus

i
ih > r

«

-Assurance CompanyTHE MUTUAL LIFE ASSURANCE CO.
WATERLOO

m
Head Office : - 1 TORONTO, CAN.OF CANADAhe

ONTARIOce j •<t- •v ■ •
;I V

by
S'lvad j

ed

CAREFUL SELECTIONGood Territory Open to Right Menel.
are —those who know how and can produce^pplica- 

tions and settle policies—always ready to nego­
tiate with men of experience, energy and 
enthusiasm.

by
guards the interests of The Great-West Policyholders.

The REPORT FOR 1913 says t—'
" des?h claims •* the rwr amounted ta S4SMS7 Jt. which.

iiS"lhe 1 "»<”■»"=* in farce represented a
Mortalifar rate el only $4.«0 per $!A0A The actual claims were only 
«*% of those expected according to the statutory mortality table. 
The expense rates also continued favorable. "

With so favorable a Mortality—so low an expense rate and 
ao high an interest rate — the RESULTS TO POLICY­
HOLDERS cannot but be excellent.

ra
A
r-

■■ ;sUNION MUTUAL LIFE INSURANCE CO. * 5 if
Portland, Mata* s

n-
< HBHRI B. BORIN.PtBD. B. RICHARDS.hr

in the W<
Ontario, apply to WALTBW I. JOSBPH. 
McOill Bids . Montreal.

7, M
P-

Tb« Great-West Life Assurance Company
HEAD OFFICE * ... WINNIPEG

te
For A—iidea in W<
Manager. 107 Manning Chambers. 7* Quean St. West; Toronto.

Ontario, apply to B. J. ATKINSON.a
id
o-
id

.. - t.ET
4w >-

lb L -

The Western Empire
Life Assurance Company
Head Office

id

AGENTS iial
V

:h
EXCELLENT CONTRACTS OFFERED

GRESHAM LIFE
/assurance society. Ltd.

; MONTREAL #

ie
... Somerset Block, Visnipcg, Canada

Protect Your Home—Capitalise 
Your Earning Power—

By taking out one of our Special O.B. Policies.

r,
x
», J
IS
ie
:h High G uanatees. Total Disebility.

TO PRODUCERS :—100 per cent, return from your work 
is possible with this Company because of liberal 
contracts and practical Head

APP>y

Established 1848 Funds $80.000,000
ARCH. R. HOWELL, Manager for Canada

Your enquiry for Terms will be regarded c

t. ::

s Office co-operation. 
William Smith, Managing Director.^,

a, confidential .
».

I)
ÎS
is ■

CONFEDERATION LIFETic Homè Life 
Association
of Canada

ASSOCIATION
LIBERAL POUCY CONTRACTS»

ON ALL APPROVED PLANS 
Orriez as and Directors :it

President 1. K. MACDONALD. BSDe
VICR-rXBSlORNT AND CHAIRMAN or THR BOARD

w. o. matthBws. bsq. 

sir BDMUNO ORLBR. m.r.

I-
h •»/

* Head Office i
Home Life Building 

Toronto
Capital and Assets exceed
U $2,000,000

r
Cot. D. R. Wilkie 
Sir Wa. Whyte 
John Macdonald. Bag. 
Cawthra Mu lock Bag 

Oea. SupL of Agencies
». TOWER BOYD

I- Joseph Henderson. Bag 
Lt -Col. A B. OooFerkam 
Thom ». Clark. Brno 
Lt.-Col. ». F. Michie 

Minasia* Director and Actenry 
‘ W. c. MACDONALD. F-AI.

d
i- >
* * mr Madlonl Director

J ARTHUR JUKBS JOHNSON. M D . MR.C8 (Bng.)
HEAD OFFICE TORONTÔ

.
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BRITISH AMERICA
, Assurance Companyy i ■

A'S-

\ Incorporated IS33
t -1

A
t

i.n(Fire Insurance)' : k ri * V *r-

Statement as of January 1st, 1914
$1,937,637.51 

63,160.09

sy \

Premiums (or 1913 I-'s*

lInterest and Rents
p*(

$2 000,797.60
Losses..................

Brokerages,

Commissions

$1,029,578.20
J

4iscount and

406,983.11

47,623.17

292,369.71

' iTaxes •i

$1,776,554.19General Expenses

..$ 224,243.41 

.$ 2.344,464.49 

$37,000,000.00

Profit for 1913..... 

Total Assets at 31st December, 19Ï3 

Losses paid since organization, over

! 4-r
•V

;S' xr Board of Directors 'ii
W. R,. Brock, President 
W| B. Meikle, Vice-President 
Robert tiickerdike, M.P.
E. W. Cox 
H - C. Cox 
D. B. Hanna
John Hfgskin, K.C., LL.D. 
Alex- Laird

Z. A. Lash.yK.C., LL.D.
Geo. A. Morrow
Augustus jMyers
Frederic Nicholls
James Kerr Osborne
Col. Sir Henry Pellatt, C.V.O.
E. R. Wood

-i

■i

L
'i

*

f4
E. F. GARROW,W. B. MEIKLE, 

General Manager

JOHN SI ME, 

Ass’t General Manager

i

Secretary

\
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rn STANDARD RELIANCE 
MORTGAGE CORPORATION

59
Z\

• J

The Standard Reliance Mortgage Corporation of To­
ronto held its annual meeting of shareholders to-day in the 
offices of the Company, at 84-88 King Street East, Toronto^ 
The following report was submitted and approved :—

Your Directors have much pleasure in submitting here­
with the first Annual Report and Statement for the past year, 
accompanied by the Balance Sheet to December 31st, 1913, 
showing the result of the Company's operations.

The Directors are pleased to submit the Firsts Annual 
Report and Balance Sheet of the Corporation for thé period 
ending 31st of December, 1913.

The Order in Council approving of the merger of the 
Standard Loan Company and the Reliance Loan and Savings 
Company of Ontario was passed on the 21st day of April 
last, and the actual merging took place on the first day of 
May.

Liabilities.
To the Public—

Debentures with Accrued Interest .. 
Deposits with Accrued Interest .... 
Mortgages Assumed 
Unclaimed Dividends 
Accounts Payable ..
Dividend, No. 2, Payable January and,

........ $2,119.98905
513,877.58 ‘ 

13,195 53 
688.62 

1.317-49 
63,225.01

’*• ! •
'N

1914...

v $2,711,193.28

. . $2,070,810.00 
•• 85,705.72

$1.985.104.28

;To the Shareholderl 
Capital Stock Subscribed 

Less Unpaid thereon
S
V- -

*■
• !

IReserve Fund .......... ........................................
Balance at Credit, Loss and Gain ............

$ 400,000.00 
14.035.25„ It will be noted that, after paying all fixed charges and 

expenses, including outlays coSsequent upon the amalg 
bon, the balance available for distribution has been sufficient 
to allow of payment of the usual dividends to the Share­
holders, and aq addition of $100,000 to the Reserve Fund, 
which now stands at $400,000. ,

■;ama ama-
$5.i»o.333.8i f <

LOSS AND CAIN ACCOUNT.
Interest on Debentures and Deposits
Dividends, Nos. 1 and 2......................
Transferred to Reserve Fund ..........
Balance Carried Forward ,..............

S 122,521.14 
118,471.88 

' 100,000.00
•4.035.25

We are pleased to be able to report a substantial increase 
in the Debentures placed by the Company, and also in the 
Savings Accounts. By reason of this our total Assets now 
stand at over $5,100,000, or an increase of over $300,000 since 
the merger, and the net earnings of the Corporation a*«f\ 
greater by over $30,000 than the combined net earnings of 
the two Companies prior to the amalgamation.

The shares held by the Corporation in the Dtivercoert 
Land, Building and Savings Company, Limited, represent 
assets consisting of real estate having an actual value largely 
in excess of the par value at which the shares are now 
standing on the books.

To fill a vacancy in the Directorate since the amalgama­
tion, Dr. E. Jessop, of St. Catharines, a large and influential 
shareholder in the Company, was elected.

Since the last annual meeting of the Standard Loan Com- 
pany, now an integral part of the amalgamation, the death 
of one of the most distinguished Canadians, Lord Strathcona, 
has taken place. We feel sure that all our shareholders de­
plore the great loss which the Dominion of Canada has 
tained by the passing of one of the most notable figures in 
the history of our country. He was, at the time of his death, 
a Director of this Corporation.

We take great pleasure in bearing testimony to the 
efficiency displayed by the officials and agents of the Cor­
poration in performing their respective duties.

Respectfully submitted on behalf of the Board.

4.. ••

-

- • $ 355.028.27
.

BMances, December 31st, 1912 ............................. $
Njjt earnings after deduction of expenses of 

management and provision for all known
Losses.............................................. .......... ;...

3.69i 72 

35i.336.55

-

. - ■
i >i

..

$ 355.028.27 .
CHAS. BAUCKHAM, Secretary.
H. WADDINGTON. Managing Director.

.
.7?

P. >
AUDITORS’ CERTIFICATE.

We have audited the accounts of the Standard Reliance 
Mortgage Corporation for the year ending 31st December, 
1913. We have seen the municipal debentures, received cer­
tificates from the Corporation’s bankers as to the bank bal- - 
ances, verified the cash on hand, obtained a certificate from 
the Corporation’s officials as to the value of the stocks, 
bonds, debentures and loans, and we certify that the above 
Balance Sheet is in accordance with the books of the Cor­
poration.

sus-

t a1,
•rr

G. T. CLARKSON. F.C.A . 
A. C. NEFF, F.C.A.,

> !(Signed)

Dated, Toronto, 13th February,

BALANCE SHEET AS ON DECEMBER 31st, ISIS.
Assets. ^

Mortgages and Securities against Real Estate. $4,255,220.43
..................................   31.376.62

n , "°nds and Debentures, at cost............... 411,716.60
Real Estate, foreclosure .................    88,162.85
25e* Premises ........................1........... ................... 174.560.53
Office Furniture ........ .....zT................................ 5,000.00
Accrued Rentals ....................................................... $48.84
Agents’ Balances ....... ............................................. 3.357 97
Municipal Debentures, at cost "................   33.603.91
Cash on Hand and in Banks ....................’...... 106,785.06

N. H. STEVENS, '
President. Chartered Accountants.

Toronto, 12th February, 1914.
After adopting the report, the shareholders elected the 

following Directors for the ensuing year: Lord Hyde, W. S.-* 
Dinaack, Herbert Waddington, Hugh S. Brennen, E. F. B. 
Johnston. K.C., John Firstbrook, Nathan H. Stevens, E. 
Jessop, M.D., J. A. McEvoy, David Rati, James Gunn, 
David Kemp, E. C. McNally, W. L. Horton, Rev. G. I. 
Taylor, M.A., R. H. Greene. At a subsequent meeting, of 
Directors the following officers were elected for the ensuing 
year : President, Nathan H. Stevens, of Chatham ; Vice- 
Presidents, W. S. Dinnick, Hugh S. Brennen, John First- 
brook; Chairman of Executive Board, E. F. B. Johnston. 
K.C. ; Managing Director, Herbert Waddington ; Assistant 
General Manager, E. E; Lawson ; Secretary. Chas. Bauck- 
ham ; Treasurer, Chas. R. Hill; Inspectors, EL N. Wright,
F. E. Dalton.

Head Office, 84-88 King Street East, Toronto. •

1914.
— /
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Ottawa Light, Heat & Power Co., Limitedi v

OTTAWA, Ont.
i I __

Operating The Ottawa Electric Co. and The Ottawa Qas Co.

EIGHTH ANNUAL REPORT OF THE DIRECTORS
For the Fiscal Year ending December 31st, 1913

. i\ :

iMrl L
}ï,

■ m; T
Kf FI -
! I >'

s, .>- . :

i )11 <
; Bonds .

c. The Ottawa Gas Com­
pany, First Mortgage 
Bonds .............................

d. The Ottawa Gas Com-
pany, 

v Bonds .

625,000.00

îîrïaï

The Revenues from all sources aggregate *834.662-3^. 
an increase over the combined earnings of The Ottawa Elec 
“c Sany «d The Otuwa Gas Company for the pre-
V’OUThe aExpeMes^of Management, operation and mainten­
ance; togethw with bond and bank interest amount tojgbr 
8os 38, being $54,964.51 » excess of last year. whicn is
accounted for partly" by interest on current '^ ‘ ‘s nlant 
largely by the increased cost of operating the old gas plant 
unde/very disadvantageous conditions, owing “ ®udi P1^ 
being quite inadequate to meet the increased demands for 
the product. There will be a material change m tbis respect 
when we are generating gas from our new plant, which 

completed during the current year.

1
•| il. J*** 1 C

97.333 33!
Consolidated

150,000.0»
Sl.37«.3S3 33

„y. Accounts Payable :—
a. Banks ’...............
b. Trade ...................
c. Bills Payable ...

• US,?»».49
189,340.84
200,000.00

, . j.k,

505,13» S3r*
ToUl to the Public •.877463 66

. $2,662,580.00 
720,000.00 
34,363.21

8. Capital paid in
9. Reserve Account
10. Profit and Loss

Total to Shareholders 3,416,94311expected to be completed during tne current ye...
The ratio that thé gross cost of management, operation

v
$5.294^06.37

Certified correct,The net surplus of Revenue over Expenditure, including

equipment, all rendered necessary by the growth of the
businMS. baiance at CTedit of Profit and Loss Account, after ; 
the addition of this year’s Surplus, is $352.3«9 54- From 
this, four quarterly dividends at the rate of 8 per cent, per , v annum with a bonus of 1 per cent, at date of June 30th and e»V 
an additional bonus of 1 per cent, at date of December 3'st ,
have been paid, amounting in all to $222,278 32 There has 
been carried to Reserve Account the sum of $90,000, and, 
after making provision for batj, and doubtful de 
remains $34.363 21 at the credit of Profit and Loss.

All of which is respectfully submitted.
T. AHEARN, President.

Ottawa, February; 17th, 1914. >
BALANCE SHEET, DECEMBER 31SI, 1«t3.

Assets.
1. Cash on Haitd .j..........................
2. Accounts Current :-r

a. Electricity and gas sup­
ply for light,_ heat 
and power, residuals, 
etc....................................$ 269,849-17

„ b. Merchandise . ...... .. 71,737-5°
c. Bills Receivable ............ 6,648.27
d. Sundry Accounts Receiv­

able . -.................... 38,006.67

■Hi■
R. QUAIN,
S. FEE, Auditors.

1

Ottawa, February 17th, ,1914.

STATEMENT OF REVENUE AND EXPENDITURE FOR 
THE YEAR ENDING DECEMBER 31ft, 1013.

-p m i
; i:

Gross Revenue from all source*, viz. :—
Electricity and gas supply for light, heat 

and power, including sales of Coke, 
Tar, and other residuals........................

Expenditure.
doss Cost of Management, Operation and

Maintenance ........................... : .........................
j Showing a Gross Credit

> Balance of ..................  $384.521-30
4- To the Expenses above the following charges 

are added, viz. :—
Interest on Bonds .......... • •.....................
Interest on Current Liabilities .......y

Making the Gross Expenditure
Leaving a Surplus of Révenue over Expen­

diture of .......................................................

i
v

$ 834,662.3111 1!

1

Î $ 450,141 •«, there

68.61b.66
18,13771

. $ $36A$-3i 

297.766 93

23,907 96$

k
$ 834*2-3'

j ' Certified correct.ill fr
I II

. QUAIN,
FEE, Auditors.

R
S.

Ottawa, February 17th, I9"i4.

PROFIT AND LOSS ACCOUNT FROM JANUARY *1 
1913, TO DECEMBER 31st, IRIS.

t

Jj $ 386,241.61
e. Less amount set aside to 

provide for bad and 
doubtful debts

3. Merchandise and St
4. Property, Plant and
5. Supplies on hand at date of December 31st, 

1913 -

BH i
Or.30*234 16 $ 54.$52-6i

297.766-93
Balance at Credit, December 31st, 1912..............
Surplus of Revenue over Expenditure for year 

ending December 31st, 1913 ..........................

356.007.45
67,018.41

4,828,825.15

18,647.90

4 ores ..........
Equipment ■y

*
$ 352.3'9-M

:h ■ ( 9*--- Or.
Dividends and bonuses paid during the year

1913 . >..................................... ...........................< J
Amount set aside to provide for bad debts.... '
Placed to credit of Reserve Account . ............• ,. 31
Balance at Credit December 31st, 1913.............. 34.3°3-

I
~ $5,294.406.87

Liabilities.
a. The Ottawa Electric

Company, First Mort­
gage Bonds .................

b. . The Ottawa Electric
Company, Refunding 
and First Mortgage

6 Bonds :—

$ 500,000.00

$ 3P.3»9 j<
Ottawa, February 17th, 19 >4-™ 7
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.463#

.943-îi

^0687

hors.

E FO*.

.661.31

>,141.01

I,6i6.66
I.13771

1,895.3$

.76693

,,662.31

hors.

IY 1H,

l.SP-61

>,766.93

1,3W$4

1,278.T3 
i, 6780'
>,000.00
t.363-31

t.3'9^4

T
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FHE FORTY-SECOND ANNUAL MEETING OF THE SHAREHOLDERS OF
Ü -

The Hamilton Provident & Loan Society 51

The Forty-second Annual Meeting of the Shareholders 
of the Society was held at the Society’s Head Office at noon 
to-day. Among those present were the following George 
Rutherford, J. J. Greene, James Angus, J. T. Glassco, T. 
H. Crerar, E. G. Payne, W. H. Wardrope, E. B. O’Reilly, 
M.D., W. A. Robinson. D’Arcy Martin, F. W. Gates, John 
Hooper, George Hope, Richard Butler, John H. Hendry, L. 
Bauer, J. E. Brown, C. Ferrie, W. J. Waugh, George Sweet, 
D. M. Cameron, Thos. Bale, J. McCoy, H. Arnott, M.D., 
George Watson, A. T. Read, Charles Judd.

The President, George Rutherford, in the chair.
C. Ferrie, Treasurer, act;ed as Secretary.

Contingent Fund ......................................
Dividend (payable January 2, 1914) -

21,144.12 - 
47,822.01 .

' £
$2,134.966.13

Liabilities to the Public-
Savings Deposits . •........
Sterling Debentures . .. 
Currency Debentures. . .
Debenture Stock ..............
Interest on Debentures 
Sundry Accounts .............

. .. $753.844 39 
• 993.577-94

■ ■.. 539.782 00
..... 372.786.66 
.... 17,785 25

18,433-59

f.

-2,696,209.831
The Secretary read the Report and Annual Statement* as 

follows :—
. I

$4.831.17596
REPORT OF THE DIRECTORS.

The Directors have mucji pleasure in submitting to the 
Shareholders the Forty-second Annual Report of the Society’s 
affairs, with accompanying Financial Statement duly audited.

The net profits for the year, after paying and providing 
for all due and accrued interest on borrowed Capital, paying 
cost of Management and all other charges, amount to $150,- 
210.74. This amount has bçen disposed of as follows:—
Two half-yearly Dividends ; the first at 

the rate of seven per cent, per an­
num, the second at the rate of eight
per cent, per annum .............

Government and Business Tax

ASSETS.
$4,319.286.97Net value of Mortgages .............

Call Loans on Stocks ..........
Municipal Debentures owned . 
Cash oh hand and in Banks ...

. $ 22,922.08 
. 166,254.10
. 229,712.81

-,

418,888.99 
93,000.00BrandonOffice Premises in Hamilton i ■'

f
«8 : 

: f
$4.831,175-96s, <

PROFIT AND LOSS.
S 88,432.01 

2,169.41
$88,422.01

2,169.41
To Dividends No. 84 and 8$ ..........

“ Government and Business Tax 1 fs
» 90,591 42 90.591.42

“ Interest 0*1 Deposits, Debentures, Deben-
tbre Stock and Expenses ........ ................

“ Expenses, including cost of . 
Management, Fnel, Taxes,
Salaries, Directors’ ahd Audi­
tors’ Fees . .............................

“ Commission on Loams ......
** Inspection of Land ..................

<**' Reserve Fund .............. .*.*...........
" Contingent Fund . .. .>;.j.........

— “ Improvements to Head Office 
Building . .

Improvements to Head Office Building $ 1,400.00
58,000.00

219-32
mm

11111

108,147.22Added to Reserve Fund ........
Credited to Contingent Fund

$ 59.619 32 V
■J,

$ 32,548.59 
4.530.95
5,520.89

$250,210.74

During the year the Shareholders subscribed and paid 
for the balance of the issue (1911) of the Capital Slock of 
the Society, viz. : 2,000 shares of $100 each, upon which $20 
per share was paid, at a premium of $4 per share.

The Capital Stock of the Society now stands as follows:
10,000 shares of $100 each, fully paid ...............$1,000,000.00
10,000 shares of $100 each, 20 per cent, paid ..

42.600.43
$ 58.000.00 

219.32

1,400,00
59.619.32 1 fj,200,000.00

$ 300,958.39$1,200,000.00

$ 300,958.39Bv Interest earned. Rents, etc.The Reserve Fund has been increased from $800,000 to 
1866,000 by the addition of $58,000 from profits, and $8,000 
received from premium on new stock.

After writing off all losses, there remains at the credit 
of the Contingent Fund $21,144.12.

The Directors have to announce with deep regret the 
death of their late President, Mr. Alexander Turner, which 
occurred on February 11, 1913. He was admirably fitted for 
the position of President, and the Directors can only express 
their sense of the great loss which the Society has sustained 
in his death.

4
$ 300.95* to Ik

1, IIIC. FERRIE. Treasurer.January 24, 1914. |
We hereby certify that we have audited the books and 

examined the Accounts and Securities of the Hamilton Pro­
vident and Loan Society for the year ending December 31, 
1913 (except such as are covered by the Certificate of the 
Auditor at Brandon) comprising a monthly audit and verifi­
cations and posting of the Society’s Books, and have found 
them correct and in accordance with the above statements.

RALPH E. YOUNG, G. E. F SMITH.
Auditors, Chartered Accountants.

XT ' m m
j
:

.

< ' 11.:-,
" K*

111 ;
!

'
At a meeting of the Board, held February 24 last. Mfc 

George Rutherford, the Vice-President, was duly elected Pres­
ident, and Mr. John T. Glassco, Vice-President. The 
cancy on the Board caused bv the death of the late President 
was filled by the election of Mr. Henrv L. Roberts as a 
Director.

The Directors have pleasure in acknowledging the valu­
able services which continue to be rendered to this Society 
by its Agents, Messrs. Gillespie and Paterson. W.S., Edin-, 
burgh, Scotland. -

AH of which is respectfully submitted.
GEORGE RUTHERFORD. President.

va­
ilamil ton. January 27, 1914. _
I hereby certify that I have examined the securities and 

vouchers and audited the Books of the Hamilton Provident 
and Loan Society for the year ending December 31, 1913. 
as kept in their Brandon Office, and have found them correct.

H. M CHERRY,
Auditor, Chartered Accountant.-

Brandon, Man., January 17, 1914.
Qn motion of the President, seconded by the Vice-Presi­

dent, the Report was adopted.
The following gentlemen were re-elected Directors - 

George Rutherford. John T. Glassco, Hon. William Gib- . 
son, George Hope, Joseph J. Greene, Henry L. Roberts.

At a meeting of the Directors held after the ^Annual 
$1,200,000.00 ^ Meeting, George Rutherford was re-elected President _hnd

866,000.00 **■ John T. Glassco Vice-President.

Hamilton, January 120. 1914.

Financial Statement tar Year ending Dec. 31st, 1913
A8$ET8 AND LIABILITIES.

Liabilities to Shareholders—
Share Capital paid up 
Reserve Fund ...
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The North American Accident Insurance Company4

i 8 I
4 , CHIEF OFFICES :#.tn * g MontrealToronto I

tlz,

te
i B ha

FINANCIAL STATEMENT
As at Deccan her 31st, 1913

If / ’ 4.:V *fyll
A y
I r r . II::

Authorized Capital, $500,000.00 Subscribed Capital. $306,400.00 Capital Paid Up $88,799-95

LIABILITIES
Capital stock paid up.................
Reserve for unearned prem­

iums (Dominion Govern­
ment standard)........... ........

Reserve for outstanding
claims ...............v..................

Other liabilities..........................
SURPLUS ...................... ........

I-

A.
I ASSETS

Stocks, Etonds and De ben--
tures/ (at cost).......... $132.984.02

Banks ......................... J - 38,104 32
Cash on hand............. ........ p.. ‘ 257.82
Outstanding premiums, less

commission —................. 24,57481
Accrued Interest ........... ........ 1 780 23
Office Furnitore...........a .... • 1,107.80

jf
$88.799.951 j

P11
i f ...Cash in T3«:

56,727 55 SI
11 R ©V of

V- f vli17,808 OO 
390.01

35*08349

•et
eic
boiS?,4■

H. . dev:: <■ : $198,809 00$198,809.00 !01 » bor
cori -4- or

EDIRECTORS
Douglas K. Ridout, President

1
t

l z
1 or 1I » prl,i <

A. E. Dymept, Vice-President 
Chas. F. Dale, Frank W. Baillie,
Gerald W. Birks W. D’E- Strickland

*Rufus C. Holden, Vice-President 
W. Parkyn Murray, 
W. T. Bradshaw,

to ts
J. J. Meagher,
W. S. Dresser,.-. »

rM oth.
andA ;

«I ll«h
IH à rtghJ. D> Montgomery.

W- S.jJones, C.A., 
W. PEACOCK,

Secretary-T reasurer.

•ret
Kw.

♦
T. J. Coulter, L.I A. 

H. E. RIDOUT,
Auditors : J. P. Langley. F C.A,, 
CHAS. F. DALE, ÿ.

Managing DireCtOf^

that

ton
to en Assistant Manager. z1

rit*
prop
«■ Irace;

8" »

i whiilIL :i
BANK OF ALBERTA ORGANIZING.

A bill to incorporate the Bank of Edmuuton and ^ 
amendment thereto to change its name to jpe Bank of Aibe 
brought an objection from the finance minister in the ' 
ing and commerce committee, who said :—‘ During Ve 
12 months I have been looking into this question, and 1 th 
the committee should seriously consider whether the 
has not come for us to refrain from conferring the naœe 
a*iy province upon a bank.’’ The bill was adopte 
amended.

K£HILLCREST COLLIERIES RESULT. ■J
-

or « 
te bI * i : I- f wta*

Net profits fof the Hillcrest Collieries, Limited, in 1913, 
show an increase ■ of approximately 35 per cent..' The net 
revenue was $133,823. After deducting bond and other in­
terest and preferred stock dividends* the balance remaining 
as surplus for the year: was $61,601, equal to 60.16 per cent, 
on the $1,000,000 common stock, against $32,660, or 30.26 
per cent, on the common stock in 1912. The balance sheet 
shows a very comfortable position, with current assets of 
$176,464 afcainst current liabilities of $128,842, an excess of 
about $48,000 in the former as compared with a deficiency 
of about $80,000 the previous year. The bank loan has been 
reduced within the year from $95.000 to $65,000, and the cash 
account has risen from $1,396 to $67,786.

Dividend will not he paid on the common shares until a 
cash surplus has been tÿuilt.

the 1A PM7
S4‘1

«ere&:b •
*
%r F

iLi
beenMr. Ral h A. Stephaason as ■ ■been appointed Cana 

dfaqager of N. \V. Harris an Company, Incorporated. 
Boston. Mr Stephenson has had a thorough training 
the bond business and comes to his new duties excen^W 
equipped.
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DEBENTURES FOR SALE ;

CITY OF MERRITT, BRITISH COLUMBIA HERBERT, SASKATCHEWAH

sSvsrfS.-SSrEi™
S7.000 20-year 7% for Purchasing a Fire Engine and Fire 
Apparatus; $3.500 7-year 7% for Building Sidewalks.

All these Debentures are repayable in equal annual instal­
ments of principal and interest during the period of the loan, 
ant* have received the approval of the Local Government 
Board of Saskatchewan.

The highest or any tender not necessarily accepted.
G. L. WHEATLEY,

Secretary-Treasurer.'

Sealed tenders will be received until 8 p.m., March 16th, 
1914, for the purchase of Seventy thousand 29-year and Ten 
thousand 9-year six per cent, debentures, and accrued in­
terest. Debentures repayable end of term. Interest payable 
half-yearly.

C
's.HARRY PRIEST,

'S Treasurer.
Merritt, B.C.- Herbert. Sask.'

Rang®

or other property right» which It may lawful]]

SSSS»,2nu,,r.5SS3.,SÏÏKas?t«ury on any other business. whether manufac 
wmch may neem to the company capable of 
carried on In connection with the business or 1 
pnny and necessary to enable the company to
[ïl2in.d^takln,: (ni To Pupeh»ee or otherwise 
take and assume au or any part of the assets 
privileges, contracta, rights, obligations and 
•o®. or company carrying on any buslw 
la authorised to carry on. or any business si ml 
. _ , property suitable for the purpoeee of t
ow. end to Issue In payment or part paymen 
rÿhto or privileges acquired by the company, or 
of the company’s bonds, or for services rend, 
company s capital stock, whether subscribed f
held end non-assessable, or the company’s -__
to time to apply for, purchase or acquire by ai 

. otherwise and to exercise, carry out and 
ordinance, order, license, power, authority, fra 
rtkht or privilege which any government or au 
municipal or local, or any corporation or other 
be empow ered to enact, make or grant, and to 1 
contribute towards carrying the same Into effi 
prints any of the company's stock, bends and ai 
nsceseary costa, charges and expense# thereof; 
partnership or Into any arrangement ■ for sharia 
IntereeU. co-operation. Joint adventure, reel pro. 
otherwise, with any person or company now or 
on or engaged In any business or transaction w 
Is authorlted to carry on or engage In; (q) To 
pany to be registered and recognised In any foi 
to designate persons therein, according to the la 
country, to represent this company and to aecei 
on behalf of this company of.any process or «
•ell or otherwise dispose of the property and « 
pany, or any part thereof, for such conslderatlo 
may deem lit. Including eharee, debentures or 
company; (a) To amalgamate with any othsi 
objects similar to those of this company; -(O T 
the shareholders of the company In kind any pr 
pany and In particular any eharee, debentures 01 
lng to tbs company or which the company m 
dispose of ; (u) To do all acta and exercise all 
on all business Incidental to the due s carrying out of the objects 
for which the company Is Incorporated and necessary to enable the 
company to profitably carry on Its undertaking; (v) To do all or 
any of the above thing» and as principal», agent» or attorneys 
The operations of the company to be carried on throughout the 
Dominion of Canada and elsewhere b> the name of "Tnterurbun 
Company. Limited," with a capita! stock of five million dollars, 
divided Into 60.000 eharee of one hundred dollars each, and the 
chief place of business of the eald company to be et the City of 
Toronto. In the Province of Ontario.

be
u-
all

and

INTBRURBAN COMPANY, LIMITED.

p^LrNs°s 2
"The Companies Act, letters patent have been Issued under the 

Uw Secretary of State of Canada, bearing date the 4th day 
efFebruary. 1614, incorporating JameeSteUer LoveU aid Chartes 
Mamers Magee, accountants; William Bain book - kesoer and 
Hebert Oowana and Joseph Kills, solicitors’ clwkaall MUie City 
of Toronto, in the Province of Ontario, for the following puroowm **•:-(») £<> underolU. subscribe /or, SfoiMuw hr othïSriï

“*~£ aa&rfcg •ssr-.'tE s£& >3
t-.- eorporatkma; (bÎTo assist ITth. piSSTotmS o&JïïatïïC

ttSSiïfà, 55255

ss 5 sPas«LiLasrî.ays'ar'^Bs ajÆjga
uLfeuhbÂe^,.t® .^Proytoclal and municipal laws and regulation» In 

(<Î2 T5 ,lnlt w*lls end shafts and. to make, build con- ÜSSf’dÏÏSÎ’ JX*?* maintain reservoir.. wate^Wortï cU- 
î,rt^’. ■ft?® end other pipes and appliances, and 

end do all other works and things necessary or con- 
dlstributfns °^‘e|nl,ne- storing, selling, delivering, rneasuring and 
Sm m.îf».'2îr tor the purpoeee of lrrigatlonand for üî» cres^ 

£ fcTSygt * “y^ePMCy electrical or other 
T„ ïri.,*L* power or for any other purpose of the company: <•) 

maintain, alter, make, Work end operation thi 
« Dnî»2t»the e“d tor the purpoeee of the company, or
S=.^? oth.r «0v.e5-.L.the •mmpeny, Reservoirs, dams, flumw" 
«barren ° .*L_wey.^w»ter powers, aqueducts, wells, roads, piers, 
-S?LI*s. —BMpgA Shop», stamping mUla, and other works and! 1 285557,Jftîî eleetrical and other appliance, of eve" dS?

t. — - - ------------ or otherwise and hold lands,or —___ ,.t?-or ‘josp—s. water lots, water falls, water privileges
te SSSTom Î®*1 P°w*.r>. end rights and IntereeU thereln. and

the busineèe ,2!?P<*e^of, th* .«ems. and generally to carry on 
mr (fiTo*u ÎÏÏ? S,d .l*nd Improvement and Irrigation com- 
«otksrwias iltod aS5*t .by w*2 °* txmua, advance*, of money 
tlem UDoïrî„r,H?_2 F*ihoÎLt security, settlers and intending set- 
fenenjirltna££>J?^esJ>e^lonyiM to or sold by the company, and 
mwaiqr to promote the settlement of eald Unde; (h) To establish 
See*to setUsr«.eT°®eriee- provisions and general merchan 
longing to l”tondlng settlers and other» upon lands bs-
h3.*..°or *°‘d by the company, or In the neighbourhood of such 

nd Serrerally to carry on the business of general etore-

of the 
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•th dT^of^ebruary10?»!? 016 ®*cretery st*te of Canada this

THOMAS MU LVET,
v Under-Secretary of State.

Dated at Toronto, this fth day of February, 1IJ4. ,
BLAKE. LABEL ANGLIN * CASSÈL8, 

Solicitors for 4

inTBburban company, limited.

Vi • 1
«

-?} I , ;
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■ J
The Empire Life Insurance Company, of Toronto, ha« 

(n,en Allowed extension of time of one year from April 4, 1914, 
its license. The British Trust Company has 

an extension of time of two years m which to

Tenders will be invited in future in connection with 
Toronto city bond sales. /

Mr. Hugh Guthrie. K.C., M.P., -of Guelph, has .been 
elected a policyholders’ director, to fill the vacancy caused 
by the death of the late F. F. Dailey of Hamilton.
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DIVIDENDS AND NOTICESJ

; THE SHERWIN-WILLIAMS COMPANY OF CANADA,
LIMITED

Notice is hereby given thàt the eleventh quarterly divi- 
A Quarterly dividend of one and three-quarters per cent. dend erf one and three-quarters per cent. UM%), being at

(iM ’/) has been declared upon the outstanding Capital the rate of seven per cent. {7/) per annum, upon the pre-yuLrija.is - skmts
iota Transfer books wall be re-opened 1 April 1st, at ten , that cheques for the same will be duly mailed to them on 
o’clock am M- < 4 the 1st day of April next.

Cheques will be mail, d to shareholders. Books not closed.

CANADIAN WE8TINCH0U8E COMPANY, LIMITEDJP
1 I ' v”1 V

: f

'■ ? : r

DIVIDEND NO. 37> ■

I r
II

•I II Iff i •

®y order of the Board.1
Bv Order of the Board-

' J. H. GORDON.
JOHN H- KERR. Secretary-T reasurer.

Montreal, March and, 1914-Secretary.I Ml Hamilton, Canada,
February a6th, 1914. ,

1 •> DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC COMPANY, LIMITED
CANADA LANDED AND NATIONAL INVEST­

MENT COMPANY, LIMITED
THE

Common Stock ,
Notice is herebv given that a Quarterly Dividend of 1#% 

for the three months ending the Thirty-first day of March, 
at the rate of 7% per annum, has been declared 

Stock of the Company.

a
DIVIDEND NO. 188

1914. bejng
Dividend of two and one- } on the'Common4

, Notice is hereby given that a ______
quarter per cent, (being at the rate of nine per cent, per 
annum) on the amount paid up on the dapital stock of this 
Company, has been declared for the quarter-year to the 
thirty-first dav of Mardh, 1914. and that the same will be 
payable at the Office of the Company, 23 Toronto Street, 
Toronto, on and after 1 he first day of April, 1914, to share­
holders of record at thej cjpse of business on the seventeenth 
day of March, 1914-

Preference Stock
Notice ih also given that a half-yearly Dividend of 3XX 

for the six months ending the thirty-first day of March, 1914, 
g at the rate of 7% per annum, has been declared on 

the Preference Stock of the Company. - "
The above Dividends are payable on the first day of 

April, 1914, to Shareholders of record at the close of business 
on March 14th, 1914*

bein
4

■
: 1

:• 4 1 fv
By Order of the Board. By Order of the Board.!

J. J. ASHWORTH,' EDWARD SAUNDERS,
Managing Director. Secretary.

1 , Toronto, March 4th, 1914-Toronto, 26th February, 1914.h 1 1V
C

(
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CONDENSED ADVERTISEMENTS
advertisement», three cents per word each insertion. A minimum charge of SO cent» Per insertion will Be mnae in e»c c___

V II J-(

f
v

GENTLEMAN with fourteen years’ experience in Cana­
da, now occupying position as assistant manager of large 
department store, lately returned from trip to Europe, would 
like to hear of Canadian lines wishing representation in Lon­
don. A big field for some Canadian products exists. All it 
requires is development. Address, Bbx 311, The Monetary 
'Times, Toronto.

f - '■ _

» WANTED—Fire Insurance Inspector for Maritime h*
vinces (Tariff Company). A young man residing m Hfiuu 

>...jpr St. John preferred. Apply P.O. Box 208, Montreal.

»

V:

-
SPLENDID FIRST MORTCAtiE of $60,000 on idm-

tageously situated Main Street property in Moose. J' 
security gilt edged. For particulars write Ralph M • 
Agency, Limited, Suite 208 Scott Block, Moose Jaw-
katchewan.

I 4J f

t
' 6,5»306,200

389.100
409,5»

RAILWAY EARNINGS£i 312.700
336,600
372,200

14 • .
21 . . 
28 . .

52.5»i »■ * 37,300kCanadian Pacific Railway.

j 1914.
-----... $1,752,000
1................... » 1733.000
............  1*798,000
.:........ 2*084,000

Canadian Northern Railway.
$ 1303,100 $ I93.900 + $ 9,200

Grand Trunk Railway.
$ 867,467 

866,864

Increase 
or decrease. 
—r $620*000
— 467.000
— 541.000
— 533.000

:b «
$ 5.87'1913-

$2,372,000
2,200,000
2.339.000
2,617,000

hi
*• 7 • 

ib. 14 .
. $ 873,338

868,432
Feb. 7 . . 
Feb, 14 , . 
Feb. 21 . . 
Feb 28 . .

1,508§<

Temlckaming and Northern Ontario Rallw*».
$ 28,259

24.786
27.883

I 3.>5*
$ 3i.$i6

27.217
32,162

Feb. 7 . . 
Feb. 14 . . 
Feb. 21 . .

2,4)4
4,WFeb 7 t\ ..
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Immigration Statistics 
Money Market Reports 
Bank Clearings 
Railroad Earnings 
Record of Trade Disputes 
Wholesale and Retail Prices 

* Building Permits
Dominion Government Savings Banks 
Post Office Savings Banks

og at 
• pre- 
lyable 
. and 
m on

1 - * I:Montreal Stock Exchange (Unlisted) 
Dominion Government Revenue 
Winnipeg Stock Exchange 
Canadian Sécurités in London

•*:
.X

Trade of Canada
Chartered Banks' Latest Statement 
Montreal Stock Exchange (Listed) 
Toronto Stock Exchange 
Vancouver Stock Exchange

' W!
• ÜËi!

rm1 A
ip-v S »1irer. I EM■4

IMMIGRATION TO CANADA, APRIL TO DECEMBER COMPARED !
!t 1812—1913 -

FISCAL YEAR 1913—1914ITEO

! From the 
British United 

States
From the 
United 
States

Percent- 
Totals age of 

Increase

Other
Countries

Month Other
Countriesi-MX

March,
blared

British
t.

April...............
i May..........
' , J une.................

July..................
August............

1 September
October..........
November., 
December. À.

Totar?V.

•22,028
•27,251
20,040
13,399
11,824
13,189
10,166
6,316
3,062

21,194 
18,101 
13,748 

. 12,567 
13,309 
10,450 
10,481 
7,895 
5,763

19,409 
21,170 
11.50& 
8,340 
7,734 
7,501 
6,545 
6,006 
4,200

62,931
66,522
45,893
34,296
32,867
31,140
27,192
20,217
13,025

5,566 
31,374 
27,370 
14,804 
12,976 
9,116 

■ 7,664 
/ 3,593 

f,856

19,260
14,247
11,491
9,042
MM
9,159
7,450
5,942
4,268

73/283 16%
73,138 10%
63,783 39%
40,700 19%
31,851 
24,510
20,646 I 24 
12,986 36
9,622 26% “

28,459
27,517
24,922
16,854
9,195
6,236
5,532
3,451
3,498

3*% 
. 19-4,
red on

-Sv*;-
. . . . . • .

V 3% dec. 
81% “

t
day of 
isiness r

i-#

92,410 334,0831-27.875 113,798 134,317 90,540 1-25,664 (_5%Inc. ,350,899
tory. »

. x
-.V

FEBRUARY BANK CLEARINGS

Messrs. Olasebrook and Cronyo, exchange and bond brokers. Toronto, report 
exchange rates ai*follow»

The Inflowing are the returns of Canaan Bank Clear­
ing Houses for February, 1914, and January," 1914, with per­
centage increase or decrease over February, 1913:—

Feb., 1913. Jan., 1914. Feb., 1914. Ch’g % 
Brandon ....f 2,103,288 $ 2,311,316! 1,662,018 —20.9
Brantford ... 2,398,638 2,841,181 2,238,297 — 6.7
Calgary ----- 18,680,004 16,293,215 12,930,884 —30.7
Edmonton ... 15,952,283 15,609,722 12,791,319 —10.9*
Fort William 3,385.734 3.508,691 2,827,477 —16.4

^falifax --------- 7.339,675 9,028,732 6,947.763 — $.3
Hamilton .s. 12,815,056 -3,-87.339 11,440,792 —10.7
Lethbridge 2,077,261 , 2,074,061 1,589,111 —23.4
London -------- 4,786,293 7,829,699 6,155,267 — 9.1
Medicine Hat. ............... 1,789,685 1,732,484 ,.............
Montreal . .* 210,727,399 224,224,521 210,183,428
Moose Jaw .. 4,708,432 4,277,024 3.-66,123 —32.7
New Westmin- -4 *

ster ........... 2,170,915 1,725,721 1,462,615 —32.6
Ottawa ---------- 14,021,384 17,501,145 14,320,671 + 2.1
Quebec ......... 12,486,972 13,479,997 11.193.84» —10.3
Regina ......... -2.756,393 9.-39.448 6.618.789 -^48. r
Saskatoon .. 7,210,415 6,385.692 4,430,814 —98.5
St. John 6,296,496 6,741.493 5.83-X733 — 7 3
Toronto ... 162,899.409 185,007,052 164,62^.410 + 1.06
Vancouver .. 50,641.407 4-.3S3.35- 34.054.576. —32.07
Victoria .... 13,950,100 11,639.478 10.086.102 —28.4 f
Winnipeg ... 105,495.-33 116,381,841 82.058,074 —22.2

-t
Buyers 
$-64 pm

Sellers Counter 
N Hto X x to 6

N.Y. funds..................
Mont, funds...............
Sterling-
» days' sight .....

Do- demand...
Cable trsns. ;.............
Rates in New York- 
Sterling—

M days' sight........
Do. demand .
Call money in Toronto, • per cent. Bank of England rate. 3 per cent. 

Open market discount rate in London for short bills, par cent.

5 64
Par Par

Î
8 i

SX to 9M

S2M2 
9 7-16t*

9 15-32 9H

Actual 
4.93.» 
4.8$. 9ft 95

Posted
4.84H:

Pro- 4.87ne
Halifu

1. .

S ■ *('"
JANUARY RAILWAY EARNINGS.

adran- 
: Jaw; 
Manky 

w, Sai­

ls. v

The earnings of the Grand Trunk Railway for the month 
of January show substantial decreases. The net profits of 
the whole system shows a decrease of £11,350 sterling for 
the month. The Grand Trunk proper showed a decrease for 
the month of £4,850 sterling, Canada Atlantic a decrease of 
£600, Grand Trunk Western a decrease of £6,700 and Grand 
Haven an increase of £800.

The Canadian Pacific Railway’s January statement shows 
the following results:—

’ July 1 to
Jan., 1914- Jan. 31, 1914.

*83,202,378
S4.99o.ÿ67

'

6,500
51.5» If37,3«

#■>
Gross earnings . ...
Working expenses .

, . »
Net profits . \............. $1,000,174

In January, 1913, the net profits were $1,662,373, and 
from July 1st to January 31st, 1913/ the net profits were $28,- 
793,525. The decrease in net profits is therefore, for Jan­
uary, $662,199, and from July 1st to January 31st. $581.915.

9 kfc' .. $7,916,216 
.. 6,916,042 V:Totals ... $674,902,683 $712,330.404 $606,617,104 —10.11,50*

tj$28,211,610 Mr'. W. P. Mackenzie, manager of the Montreal branch 
of Messrs. Shearson, Hammill and Company, will leave short 
!y to join the head office staff in New York. Mr R. C. Steven 
late of the Bank of Montreal, has been appointed to the posl- 1 
tion of Montreal manager.

• PS*
2,4)4
4.W

,
I
-

I)

✓ Totals

.
' f '5 
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■ INDEX NUMBERS, BY GROUPS, OF 

COMMODITIES

68HMf
BUILDING PERMITS 

COMPARED
i ' ?

!|i ( DEPARTMENT OP LABOUR FIGURES!
(DEPARTMENT OF LABOUR FIGURES) ifft! it

?..|j ' Î JANUARY JANUARYIndex Nun 1RSr i Increase
191 i1914

-k Jan.,
1914

an..
1913 «

1■ -
!

jI f ?

I
Nova Scotia :

jL Grains and Foods*» :
Grains. Ontario. .........

“ Western.............

im.f. i«.7 
I17.ll !»•*' 
WO.4^ 456.1 
140.2 141.0

146.2 
112 »
117.1
140 9

1.700
11,200

1.950 V W>ill. ,i.Sydney ... 
Hal.fas ...

New Brunswick;

14.625 3,*15*.7".-
Folder;. ".fifl AH.... b,

<•
Ï87.61 219.1 
176.2 174

450,105»10,000 500,10011. Animals ard Meats : «
. Cattle and beef........................

Hogs and ho* products...
Sheep and mutton .............
Poultry-...................... ............

St. John177.8 V172.8
Quseec:

Quebec -w, 
Maisonneuve* 
Montreal ....
Outremont-----
West mount ..
Lachine.............
Three Rivers.

122 3162.4
104.3m.t MW66,750:v>.nm

109.649
40.001)
12,000
11.950

11.000
88,000168.1194 0if) S3 '«» 

48.911* 
40.595 
i:,r><»

^4 AH-..............
9 I 176.2 | 172.6III. Dairy Products

20,1*0
18,1264' t] 6.175*IV. PlBM t

Pi'Sparid fish 
Fresh fish —

151.7 100 Ar t i.- 166.1 171.5...
137.1 164 2All f Ontario:......

151.1091.000
HJOO

242.000
300

27.900
«9* 396 
vl.1W 
6,112

. V. Other Foods :
(a) Fruits and vegetables 
Fresh fruits, nativp........
Fresh fruits, foreign.............
Dried fruits............4.1.............

, Fresh vegetables. .................
X Canned vegetables;v.......

All......... ....................... .. . r................ ....
<■> Miscellaneous groceries 4Hd provisions

„ Breadstuff*...............................f - 1................
j Tea. coffee, etc.

‘ Sugar, etc--------
Condiments....

All

VI. Tkntiles
Woollens............

r* Cottons................
Silks ....................
Jutes... -4....
Flax products 
Oilcloths........

All.......

I. Hides, Leather. Boots an» Shoss :
Hides and tallow...................- ■ ;...............
Leather................................................ 1 •••••• •
Boots and shoes...................... u . »...............

Ottawa ................
BrockVtUe.........
Peterborough .
Toronto ...............
St. Catharines ■
Welland...............
Hamilton...........
Brantford.........

1 8.314»
110.8110 3 141.1

97.9 100.3
116.9 1169
165.4 179.0

’4»'1 5.400
1 94 7 310.001 •

«240»
1 1.276,064

ss1 113.2 
156 4 
125 2

1
9.190*

96 997 7 ajar151..VII 
18,176

107.700
2.440121.3 130 8 126.3 15

1.4603.-505.300
Galt122 7 122.8 

110.3 110.3 
106 3 107.7 
97.6 96.4 

111 8 111.9

126 2 6.360 »',0I5
■28.9*0 
17.020.
38.926 
13.910

M..»5
17.250Oeelgà..................

Berlin....................
Stratford ...........
Woodstock. . *.
London.................
St- Thomas ...
Chatham.............
Windsor...............
Owen Sound....
Sudbury--------
Port Arthur-----
Port William.
Preston...............
North Bay...'..

118.2 ll.TM*
17.0*6
35,840*

111.0
it; 4 1.070- 115.4 AW44,735

63.966¥ I «1.8M2.100m 1,r* dû*fi.K.503.625 1
138 0

mi ”:o

!$:5 mino
135

124 3

'ÏÏI
2897125,98551.900h ■_ « tm2.025
2.15»1 MM-6J00

50.870
18.100

43.2-07,650i •I 155290*■273200J
i ' 1'(r ;

1
Manitoba :195.2 189.0 184.7

151.4 1514 158.7
156.7 i 156 7 I48 6
168.5 166.2 162A

2
213,719 •
21,5(0*

382.10*
29.100i- 595.800I Winnipeg... 

St. Boniface. 
Transcona .. 
Dauphin . i..

'“r7,3001 1 All
iil il

VIII. MSTALS AND iNPLRMBrre: 
Irqn and steel 
Other metals 
Implements

ij 101 3 101 4 105.8 
128.2 128.4 136.8 
106.9 106.9 105.6 
113 3 113 3 1172

f 11

.Of. •tSaskatchewan : ■

• Regina................
Moose jaw.........
Yorkton ...........
Prince Albert.. 
Saskatoon. ...
North Battleford .........
Swill Current.

1 Alrerta :

- Edmonton.
Red Deer...........
Let hhOrd ge..

, Macleod. .... 
Medicine Hat..
Calgary.

rI. 13f. A .sat71.430

B ■■”
53.200 1

325010■4- l
16.00034All..<, 1.750 50 I5.000 
11 100

IX. Fuel and Lionrtao •
Fuel ......... ..................
Lighting...........................5 l|p’

- -Ï. *" ■ -

47.128*127 5 129.2 153 6 
98 * : 92 2 89.8 

113 1 114 4 128 0
20020«VI■

All .........
iX. Building Materials:

Lumber-----  o------- .................,.
Miscellaneous materials 
Paints, oils and glass...........

!..re....]..

184.2 184.2 174.7 
112.0 112.8 113.5 
140 9 140.0 145.1 
111 .6 143 I 140.6

I 123.46F
1 M>2

2.611*

241.845 
1,7(0

'1:55

383,960 I 415.980 
211.517 1.960.041 1-mgJ

54,688 67.500 I22M*
28.108 I57.K75 1».*£
15.450 93.350
6,060 33.785 I 27.W»
6.050 
4,000ts

118.850 1.700*i,

it '

fi 9,571.AMti 1.0U0
XI. House Furnishings

Furniture ...........7..................
Crockery and glassware. .
Table cutlery . i............ .. ....
Kitchen furnishing»..............

All . ...'.... -.........

XII. Drugs and Chemicals

XIII Miscellaneous:
Furs ......... ............................
Liquors and tobacco 
Sundries......... .................-

. {11 »139 4 
118.0

147 2 
130 9if*. if-' 4 1III :I 72 «’ 2 72 I•iy British Columbia:

Victoria ...........
Vancouver ....................
Point Grey....................

’ 8. Vancouver. .........
Oak Bay........................
New Westminster.
Prince Rupert-----
North Vancouver—
Nanaimo.........................
Vernon ........................
Nelson................

120.4
120.9

124 6 124
128 1 128.1

*I nil'
§ I r’ H-111 5 111.5 113.6i »*

217 9, 247 9 358 0 
134 6 134 6 135 1 
109 3 110.7 116.5 
150.9 151 1 179.0

4 u*rr M00a 5 3»10.1 57.

All commodities. ...................................................................... I 263* 138 5 137.1
' P_______— ;-----li--------- i--------------- :____ _________ . ____

• Nine commodities off the market, fruits, vegetables, etc

17 l.«l* 'Ailil- 704
f137.1

•Decrease4
4=

!STOCKS AND BONDS TABLE—NOTES
ji -v

- :h
iit

lights. (h) Half-yearly (u) Unlisted.' to)
companies named in the tables will favor The Monetary Times by sçpding copies of all circulars issued to their shareholders, and by notifying

•* Tret he wry'pays no regular dividend. They have paid :-l90S. 4% : 1007. 4%: 1900. 13% : 1909,23%: 1910, 19% ; 1911. 20% : 1912. 10%.

Meatreel prices (deee Thursday) faralebed by Barnett * Coepeey, 12 St. Secraeeet Street. Meet reel.
• $20.(06 of this was redeemed April 1st. 1913 >
Figures in brackets indicate in footnotes date on which books close for dividends, etc.

! (1) Mar. 17-81 (3) Mar. 1-10

LCmil Bit 
jk Li'-c Sjitri
HI and since, unpaid.

us of say srrer

J: 1 !<
■Iî■

L4-
■s

(7) Mar. 1S4J
-2)nn J it Jn.il. 1*11, until. Ctn. Mît. Rjbbîr-lnterist due Jan. I. 1914, unpaid. Forest Mills. B.C.—Interest due Jan. I. 'JJu 1. HU
ri ir Ir.iT—Interettjdua July I. 1913. uipaid. North. Light at 1 Powir—Interest being paid in deferred warrants. Ocean Palls—Interest a
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Ï
I

DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKSH

f Ok. DECEMBER. 1919 CkDeposits 
~for 

Jan., 1014

Withdraw­
al» for 

Jan., 1914

Balance on 
Slat Jan..Total

Deposits
*'BANK

1011. I %• Cts. » ct-

' t Withdrawals durinit ■B*LAMcs in hands of the Minister 
of Finance on Mth Nov.. INI.. <

Deposits in the Poet Office Sav­
ins» Bank during month.............

* 'CtS. i.uons.nI cts. 

4.818.00. 506.11113

the th• cts. 

I0.S16.56

I cts. 

585.805.51

tts

p
878.487.191 'Brititk Columbia

12.6S5.37 1.044.896. 15 1.018.893.901 Taanaamas from Dominion Oov 
11 era ment Savings Bank during 

month:—

f
primat Bdward I,laud :

Charlottetown.........

Hew Brunswick : 
Newcastle...
•t. John...........

Wove Scotia —
Acadia Mines.

W
3S.S08.80 1.879.651 7026.879.00 1,912,000100115- "r

•AL.
1.680.00

70.078.15
286.641 71 2.855.00

5.614.820.33 70.065.5S
288,787.71

5.555.703 80
from 1st April,to 
date of transfer....W

......... 5.876.81

........... «AW
1,18182

I8.llh.43
1158.93
3.1*0.90

7.221.08

............8*06
1 XJW Oil

IX MS

377,554.23

U6 682 09 
10.057.51

371.877.51

148,157! 90 
124.010.50 

2.561007.41 
261.6*4.05 
1I6.UI.06

< Savings Bank of the United 
Kingdom to the Post Office 
Savings Bank of Canada...........

.(JW)* .........
•sHhMtoa.........

f
t-JMP ,><

7,SETno
i,fMN I «newer accrued on DepositorsKentville.179* accounts and made principal 

■SOth April. 1911 (estimated)

611W 108.287.98 1.06100
.‘210 00 214.71101 128178
1437.17 66.117.11 5 2.687.17

632.U’ 13110147 1,600.00

10120198
212.55128
9147167

180,50147

BalakOS at th0toredit
of Depos‘d—’ --
counts 
Dec.. I9U

allowed to Depositors 
o n accounts during ■ ISlatWallace............■W 41,:i|ti 610,1)611.219.801.500 

1.08! • Totals: 180.554.70 13.801908 46 1*1.120 8$ IS 827.817.80nr T. 42.4*1 596.0412.40l.4W.O4inr
IJOO*
i

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIESm
,.015
,700»

•.090* ! Capital in 
theueands Sates

Week
ended
Mar.3

Capital in 
thousands 4 •3Sales

week
end'd | 
Fb. 25 !a Sales .. 

W“k kU^S

Fb. 26

Price 
Feb.25

Price 
Mar. S

Price 
Feb. 26

75i > Nil» Wlnrellauree- confsw'd>,8M Auth-
Wis'd I 1913 1914 Auth-

wir'd
Iss’d ISISIUii* Iss’d 51.975

i.:."3 -V
»un » i*161*4 1.000 1.000 

1.000 3.000
5 Hollinger................................
11 Porcupine Crown.............

Miscellaneous

M11000 100 
IOA00) 10.000 100 
40 000 36.000 100 
5.000 4,121 100 
1.0661 1.000 100 

470 100 
20.002 30.002 100 
2.000 1000 100 
3.000 1.500 100 
4,000 6.000 100
1000 1.500! too
1800 1.500 100 
1,750 1.750 100 
1.500 1.800 800 
1.250 1.230 1000 
5.000 5,000 |00 
6.000 4.000 .... 
5.000 8.000; 100 
5.000 2.500 500 
1.500 1,000 100 
1.900 1.000 900 

750 100 
500

5.000 3.000 ioo 
5 000 5,000 100
vono 3 000 100

Mexico Northern Power
.'. bonds

Mexico North Western Kly . .. 

Mex. Mahogany A Rub. Cora. ^

Mont. Tramway fewer Co ..
National Brick.ah(........com.

Nova Scotia Steel Bonds ...
Ontario Pulp Gp'y........f.____

--------bonds
Peter Lyall Construction Co.

pref

W U U 11 .... 6

5
jJJ* Asbestos Corp. of Canada.. ^3.1», ll io N*600I"-4.0004. 5 .7 .

bonds 6
Be Id. Paul A Corti. Silk Co- 

pref.

iii 11 S3 illi 9105.5*0 9.000
U. 1.290 750

1.719 • 6 160 .... 75 ! S51[>«• I 12006IS1.250 7 51.550^,750 5- tesla 
•00; British Can. Cannera, Ltd...
!$!Cen:.Pelt---------------------•'?£»*

I” Can. Light A Power!
» " " ...bonds
;wcm,con»o*..;;:

!” Can. Venesuelan Ore

i664 ! soo lr m mo 500 prefJ 7 i bondeO.tiO* 6 000 7Î 68

-I' tii

6,000 ...n • Price Brosur à is :4.000 4.000 
15.000 12.244
..... 6.506 
m 4,947

3 bonds
Prince Rup't Hydro Elec. Co

Sherbrooke Rly. A Power Co.
...bonds 5

50 4___com,
. .bonds

7.W 6TOO
300 pref1.000 al ooo ,««i bonds I I»' Toronto Paper Co

8,0.iM)

is4.400
.bonds 5Dominion Bridge Co’r.. 

H illcreet Collieries.........

100 MacDonald Co’j. Ltd.."!

500 36t'ii" r«i

610 284 274 
9000 77, 16 «ioo

2 000 25 A.....3.W5* .. 444 42
bonds 1 I..................

Warag'm k Pulp A Paper Co. 1............... 271
’■ bonds 6 77J 76{

Western Can. PowerI 000 7U5IJ* eonopref.4 (MK) 3.000
2.000MB* t....,

3 000 pref.:>•**
\................

GOVERNMENT FINANCE WINNIPEG STOCK EXCHANGE
PUBLIC DBBT mi 4 Rbvbnue and Expenditure or se­

cts. POUT ov CORROLIDATRD FuRD
9U.86U 04

275.584 *05 79 Customs .
I8.00b.666 64 Excise..
5.511.28* 30 

183.866.100 Fi 
54.bl3.W7 77 
9.862.932 56 

11.020.481 20 
28.903 046 56

Total to 31st 
Jan.. 1914

CIS.
8R.l32.8i 9 % 
1*.. 78.936 75 
10.215.540 45 
I2.360.2H7 16 
fS.965.ll1 II.

MB*
Uabilities-

Çsreble in Canada......................
Payable in England....................
Temporary Loans......................
Bank Clrcul’n Redemp. Fund 
Dominion Notes.............................

i>
* hmi *de Price 

Feb. 28
•9.1 «>* Revenue—
17 .NO

Sub-
icnbed

1*14MB?
5256- Poet Office.................................................

Public Work*. Railways A Canals 
Miscellaneous..........................................Barings Banks 50 Can. Fire..........

2,006 100 Canada Landitd ■. 
200.235 100 C.P.R... . ......
... . 100 City A Pro. Ln. ..

1.000, 50 Com. L n A Trust.
• ■ Empire Loan...........
M*l(. W. Life 70% pd.

2.122 100 O. West P. L. AS.
*64 MB Home In. A Sav g.

2*110 100 North Crown ...
I0O NiC.Mr.Co. 25%pd.
.. Nort.Muri lOfcpd.
50 Northern Trust ..

500 ... O’d'tal Fire40% pd 
... S. African Scrip..

. * 750 50 Standard Trusts
I................... . Stand. Tits" New .

5.000 ... Union Bank...........  IBBB
P................ IOO Winnipeg Electric...........

16.47fi.063 , 8 j] ....... « HriWpg. Land » Mort...........
•i.non ioo <4>g.pa't eoi's of.......

il.on* .. . y .
True* Funds............. ..
Province Accounts ............
Mlaeel. and Banking Accounts ... Total... ----- ! 139.101.616 73

•••■ 93.088.371 01 in
?» 1284 

BO­

'S lot

Bxpwnatuaa ....Debt.!.. 539,119,270 16
I 860Expenditure ok Capital 

Account. Etc.
V II• Tv.r.V..-------- 1—Sinking Funds.........

Other In vestment «............... ..
province Accounts ..................
■lacel. and Banking Accounts ....

- 9.068,467 16 
66.767.037 81 
2.206.327 kO 

146.618*35 32

t

srÆS&£ïrr.*.,^“ sss : I

127
I0*vTotal Assets ....................................

Total Net Debt..................
Total Net Debt to 31st Deer...

Increase of Debt...............................

221.735.108 69sE i
I..5KI-t ::: t»"^vd

142 150

314.381.870 17 
3031562.104 74

•1
.Prif 10.8X1,785 7$ Total

f Miscellaneous 1913-14 contains 61.061,715 of Chinese Revenue.
1501913 41

-t4
■ v. =,,v % 'A

3

Sales 
week 
end'd 
Mar.3

350

230

D
iv

id
en

d
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CANADIAN SECURITIES IN LONDONMÎ
%

*
, rm. ri Price 

Feb. 19
Price 

Feb. 1»Price 
Feb. I»

Pnci■laeellaweeus—(Cont'dlBallrewla—(Cont'dlRailroads%
'|F«.

I
Temiecoueta S% pr. lien bds 

Ditto, 5% committee carte 
Toronto, Grey ft Bruce.4%bds 
White Pass ft Yukon, eh., £10 

Ditto. 6% let mort. deb. etk
Ditto. «%——................

Wiaconein Central «% bonde

Alberta and Gt. Waterways
$% mort, bonde....................

Algoma Cen. â H. B. 5% bde. 
Algoma Can. Term1e.5%bde. 
Algoma Eastern 3% Bonds. 
Atlantic * H.W. S%bonds 
Atlan. » St. Lew.. 8% sh’re*

Canada Cement. ord glOu..
Ditto, 7% pref. *100...............
Ditto. 8% let mort, bonds

2 » 
» 9e

DoaiNioK— ion 11»91 9K 
«S ‘7
71 76

Canada. 1909-34v i•> I 9197
991Ditto, nas.......................

Ditto, mrt......... ......................
Ditto. Can. Pac- L.O. stock 
Ditto. 1930»stock ........
Ditto. 1914-19...........................
Ditto, 194» SO..................

■a9593 Canada Iron. 8% debs.............
ft Foundry $100 

pref. stock............

t80IK9091 9K

■w\\ ii.i

Canada
Ditto.
Ditto,. ... ......................................

Can. Coll.Ounemulr.SY, debs
Can. Cotton «% Bonds........... 81) 8*
Can. Gen F.leetric ord.. lion 1U 117

Ditto. 7% pref. stock ...... 1» |«
Can.Mln'r1Rub>.g%debAyt >*0 m 
Can.N.Pac.Fteh5%debet<jk* 17 M 
Can. Pacific Lumber 9% Me. « «
Can. Steel P-nd'e «% let mor 1U3 106
Can. W.L'mb'rJ% Deb.stock 70 71
Can. W. Mat. Gas. 8% db. etk. 71 N 
C. Br'tonCoal. R% let m. bde. 7-« II
Cm. W. * P. e*X bonds.......... 1 to
Cockahett Plow 7%,pref.|l00 98 «
Col. Rr. Lumber Mb deb. Sk 88 71
Col. Valley Orchards «% dbe M 87 
CoL West. Lumber. «1% pref

â: 87 nh* lurit , <* 
99 101

« 140 105

ems lit 
IÇ0 111133 lip
7i »Buffalo a L. Huron, let mor.

Ditto. 2nd mor. 5)4% boride 
Ditto, oed. shares. £10.........

Calgary a Edmonton. 4%deb.
stock........................................

Can. Atlantic. 4% bonds ...
(Han.)guar. bonds 
(On.D.) let m. b'd*
deb. st'k..............

(Dom.) guar, stock 
Land Grant bonds 

Do.. Alberta. l% deb atock
Do,aiîifc#*^-,tock ••
Ditto 3W% stock.....................
Ditto 8% income deb. stock 
Ditto 4% let mor. stock... Ditto Albert.SRfc deb. st'k 

C.H.Ont„3K%deb.st'k....
• deb, stock. 1

.. 4% deb. stock................
Ditto. 34% debent, stock

‘SSSSiSS1
Can. Nor. Que.. 4% deb. sfck 

Do.. 4% 1st mort, bonds.. 
Canadian Pacific.S% bonds.

Ditto. 4% deb. stock............
Ditto.
Ditto.
Ditto.

Central Counties. 4% 
Central Ontario. 5% I

123 12b«M1Pkoviwciai — vberta. 1
Alberta.192*......................

Ditto. 190....................
British Colombie. 1917

Ditto. 1941.........
Manitoba. 1929 ..

Ditto. 19».........
Ditto, 1947.........

> Ditto. 1949 ....
. -* f> Ditto. 1990.........

/ Ditto. 19».. y .
New Brunswick 
Nora Scotia. 1942 

Ditto. 1949..
Ditto. 1994..

Ontario. 1946.
Ditto. 1947..

Quebec. 1919..
Ditto. 19»..
Ditto. 1984..
Ditto. 1997..
Ditto. 1994.. 

Saskatchewan, 1949
Ditto, 19»...............
Ditto. 1961 stock

123 12696 98
95 97

MSI 102

E1
111 Bank of Brit. North Am.. £89 

Can. Bk. of Commerce. $90.
77124
«1

K0783
"2 9|108 104

96 96
92 91
92 91
93 96 

lOO 102

*1
89 91 Companies- ?!

65»C. *..4 7»Alberta Land. 8% stock............
Brit. American Land. A. £1. 
Brit. Col. Fruit Lands. £1...

Ditto. 8% deb- stock. .........
Calgary * Edmonton Ld„ la 
Canada Company. £1.......
Can. North.West Land. $1.. 
Can. Dom. Dee. prt!7W pd.. 
Can. North. Prairie Lands. $( 
Canadian Wheat. P ..
City Estates of Can. 8% pref.
Hudson's Bay. £1.......................

Ditto. 8% pref. £8..................
Investment of Can. ord. st'k.

Ditto. 44% pref. stock..........
Ditto. 4*% deh stock.........

Kindersley F"m Lands 8% dbe 
Land Corp. of Canada. £1...
Manitoba * N W„ £1.............
North Coast Land. »...............

Ditto 8% deb*..........................
N. Saak. Land6% Bonds. .. 
Scot'sh Ont. Land ». £2 pd. 
South Winnipeg 9% dab. etk. 
Southern Alberta Land. £1.. 

Ditto. 5% dab.
Ditto. 8% deb. stock .........

West. Can. Inra»t.*%pref.£l 
Western Canada Land. £1 ..

Ditto. 5% deb stock...............
t Coupons due Nov. I IMS. 

unpaid.

i 93 «5 vD<r;1 1089 914 Do.. 1 178 78J4* Do. 88101 099tor Do. !9' 922* 82 81% ■23MS!«•773 75X. 8890 92l 83 86
<6 *
96 98
» 101
97 9»

4] 97 99
3 81 83
H 102 101
4 90 92
4 96 97
4 38 J 90

U 82 86
41 90 82
H 92 94
61 » 101

!0 92
SO 92 
90 92

101 106 
U« 102 
90 92
99 91
» 91
87 89
92 94
99 101
89 91
71 73
M 96 
8m 89

»i iet
...... » U

$180 * 1 »

» M

11 nt

* » 

!» !£

4 5

IS 2,
Id bds 87 M

Mond Nickel.7%pref., »... » 7
Ditto ord.. £1.......................... it l|
Ditto. 8% deb. stock........... Wi W

Montreal Cotton. 5% dabs... 814 Mi 
Mont Lt HratbPoçs^On « »

MS2 Z
'g Z

Northern L. ft P. 5% gd.bda.
Nora Scotia Stsel.3% bonds.

Penmans. 6% gold bonds....
Price Bros .SY it Mort, bds 
Pryoe donee, f pref. £1...

Ditto. «% Is nort. bonds..

Rich, ft Ont. Nay %debe.
> Me»..............

Roy. Blec. of Moot.. 44%’dts.

91so Dom.Iron ft Steel.5%con .b'd« 
Dom. Steel...TT/T 

Ditto. g% pref...

Blec. Develop .of Ont.3%4eb« 

Forest Mills B. CoL 6% stock 

Imp'ITob. of Can..g%pref. £1

Kaministiquia Powt, 81» .. 
“ “ «% gold bd'.

Lake 8uperior.com. $100.. 
Ditto. 8% gold be 
Ditto. 8% income 

Lake Superior lron.8%
Lake Superior P*p'r6%

24<3 15 .. Vre 92

[k<1
39Do■j-»

“3 93Do m90 924 97 8M 93
i*l98 M*
92 C9380

C93
C<13MuaiciFAL- Burnaby, 1950... 

ilgary. 198*42.............................
Ditto. 1926-87.................. ..

Edmonton. 1818-46 ..................
Ditto. 1817 
Ditto. 1818-9041 .
Ditto. I
Ditto 1920».........
Ditto. 1923-38.........

Fort William. 1826-4 
Hamilton. 1184 .

Ditto. I
Lethbridge. 1042
Maisonneuve. 1*48....................

Ditto. IW2...............................tJ
Moncton. 19».................... r. J. I
Montreal, permanent db st k

Ditto. 1«2.................................
Ditto, 11»..................................
Ditto. 1042.................................
Ditto. 1040»............................
Ditto (St..Louis)....................
«Ho. «fi
Ditto. 19*2.........

Moose Jew 1990.
Ditto, 1961-8................................

New Westminster. IWlftL .
1911-2 ....

101
0>1 10cCa
04. I"7 KWAlgoma 8% bonds -.

ZZtë*...........
D95(43
0m220I.j ■ *tV •4 Bdebs. 87 

let mor.
....... ............................................................................ I*

Central Vermont 4% bonds. 89

*9
BX
F74 78

74 78
102

PI 91
Pi
3.Detroit, Ord. Haven, equip.

Ditto, mort. «% bonds ... 
Dom. Allan. 4% 1st deb. st'k 

Ditto. 4% 2nd deb. stock .. 
Duluth.^Winnipeg. 44% deb

M Bdaa't'n. Dun. ft B.C. 4% db 
2?
” OTP..

...j, M "ré 34 H'7 I' 9
Nf M1 ' s9694i i
121 Itt

K8381li I 1.1<V- 10 * 
94 M

» Nt
122 127

111 Mi 
». 8

«BnJiriiCenTruM.ti^.^

Brit. Bmp Tr'at. pref. ord £l
Ditto. 8% pref.......................

Can. ft American Mort.. £10.
Ditto, ditto. £2 paid...............
Ditto. 4% deb. stock..............

Can. ft Bmp's Imres- ord. st'k
Do.. 8% pref. stock................

L'dnftB N. Am. Co.ord.st'k
Ditto, 4M pref. stock............

N. Brit. Can. Inves .g#. £2n<* 
N Cen- Mortgage

Ditto. 4%deb. stock ......
Trust ft La. of Can.u»0.£5 pd

Ditto, do.. » paid..................
Ditto, do.. £1 paid......... ....
Ditto, do.. 4% dob. stock. 

Western Canada Trust, 9% 
pref.. £10

1 86 88 M«3I* l \
: !9<-3 7977.8%.

W S,:î%immbbddV(L.8up.W.1 S
” KiS^MnintaUl 5

O T P.. Branch Lines. 4Y

J Pildo IU2 
14)2 
11-2 104

90

! Piili 91V.
Pt«:•$ Pi«• 8«

r! M p<5 97 »
86 !0 
88 !U 
» 10

a
piÎ! uiP9t «(North Vancouver,

Ditto Ifft...........
Ottawa. 1128-48. .

Ditto. 1962» ...it. 
Point Grey. I8ML81.. 
Port Arthur 1 

, Ditto. 1162». ..
1 Prince Aftert 19» 
i Ditto. 1923»....

89 91Do.. 4% 1st mt. guar bds. 
O. T„ 6% 2nd equip, bonds .

..*% deb' •tock.................
Do.. 4% deb. stock.................
Do.. Ot. West. 8% deb. st'k 
Do.. N. of Can-4% deb. st k 
Do., W.. O'y ft Br'e. T% b'ds

f m m

5:
IK IP
10* w 
■ W1

1071C» 81Riordon
Ditto!

!» 92 118 115Do i100 102 
82 84
*9 91
96 96
80 85
m 391 
h« 102 

4 95 97
4 91 M
4 93 P5
34 «6 85
14 100 102
3 iS 96
44 89 H
5 97 99
« 91 9*
4 90 92
6 97 99
«4 89 91
44 8b 61
5 97 99

93 1*4
113111
9391 Shaw. Water ft Power. 6W.

Ditto. 9% bonds....................
Ditto. Mdabjtadi..^ Simpoon (Robt.)«%^stk.

Spanish River Pulp, 8W^..

Ditto. 7% pref.......................
Ditto, «% gold bonds. . 

Stands rd Chernies I of Canada
7% pref. stock ...............

Ditto. $% deb. stock.......
Steel of Can. 7% pref. etk .. 

Ditto, 8% bonds...

129125 s*71Do .

Mil 1let pref. stock ... 
2nd pref. stock .. 
grdpref. stock ....

Do
Quebec, 1814 IS Do . %!» Ditto, ms...;.

Ditto. 1 we.........
Ditto. 1881 . ...
Ditto. 1882-------
Ditto. 18».......

R*gina 1926-36 ..
'vno.ïms»...........
Ditto 1948» ..

St John. N B .1984. .
Ditto. 1946-41................

Saskatoon I
Ditto. 19»...
Ditto, 1941» ..(I..............
Ditto. IWIM1....VT............

Sherbrooke 1938...i. ............
South Vancouver. 1981

«Do. I<17

II Do., ord. stock..........................
O. T. Junction, 8% mortgage

71 84 » » 
88 «

■ g
*• £
» » 
« w

M «
M F 
8* IN
m «

» n
74 *

108 N». 
« » 
8*4 * 
« 72
914 *1

ot
105103

O.T. West’n. 4% 1st mort .bds 
Dittos*) dollar bonds ...

Manitoba South Western 5%

Minn. 8.P. ft 8.8. Marie, ist 
mort: bonds (Atlantic)... 

Ditto. 1st cons.mort.41ibds 
Ditto. 2nd mort. 4Vbonds. 
Ditto. 7% pref.. $100.............

Mining C
w Casey Cobalt. £1.........................

Cobalt Town Site Silver. £1
l« Hollinger, $8..................................

Kerr Lake. $■................................
ion La Rosa.............................................
«74 Le Roi No 2. £6..........................
95 North Ont. Bxnloration. £1

89*7
«8ffl

1no i Toronto Power. 44% dab. etk 
Ditto. 4t% Con. Deb- Stk. 

Toronto Railway. #% bonds 
Toronto Sub. Rly,*e%debetk

Vanc'r. Power 414% deb st’k

West Can. Collieries. 9% debs 
W. Kootenay Power 8%bds. 
W. Can. Flour Mills, *%bds- 
Western Can. PowerMb bds.

aJsrarïBRs
4; July I interest not yet paid. 

IswIsaBdlaad Sererltiee 
Newfoundland Oov'ni't. *4% 

bde. 194L7-8 andWL^ 
Ditto. «% ins. stock.
Ditto. 4% ins. stock 1W 
Ditto. «% cons, stock. 1*. 
Ditto. 1% bonds. 1987... ^ 
Ditto. *% stock. WM0» 

Anglo-Nowfoundl’d Develop 
ment.6% deb. stock..

• B* Dividend

9*r At m
" II 1 it

95
Cei150145 Cm91 934, Ditto, common 137 140 Do- I 75 78

102 104
Ditto. 4% Leased Line stk 86 *9 Co’s.

Acadia Sugar Ref. ord. £1.
Ditto. 8% pref £l.................

Algoma Steel 9% bouda. .... 
A mes-Holden-McC ready. 8%

BOndf . . . . .* sssssssss.
Asbestos and Asbestic. £10

Dof]‘ Iroronto. 1918»..............I , De96 Naktisp ft Slocan. 4% bonds. 96 
New Bruns., let m't. 8% bde W 

Ditto. 4% deb. stock. .... to)

Ont. ft Que., 6% deb. stock.. 115 
Ditto, sbarsa. $100 6%.........

Pariflc Ot. Eastern. 44% 
stock........................................... 96

97;<4Ditto 1*82-».... 
Ditto. 1913-21 ...
Ditto. 18»...........
Ditto. 1*44-8 ....
Ditto. 19*................

Vancouver. I»l ...
Ditto. 1932 ............

1928-47.... 
1847».

iST"*:
ctoria 1920-»....
Ditto. 1982 ...........
Ditto. 1162..............

West mount 1954.. .
, ... Winnipeg. 1914-----------
L > Ditto. 1918»....
1 . Ditto. 19»...........
^ Ditto. 1948». ..
■L Ditto. 1943»............

« D.109* 100 
89 91
89 91
92 H 
89 91
89 91

1 No9414 Chi4 Lo:IT< 13- Ba140« BaV 4 Du.i ( <W4Ditto.
ditto.

Brid e. Paul ft CtiC'ti 8% dbe 
Ball Telephone 8% Bonds... 
B. CoL Breweries. 8% bonds*§RjË5E3fe9£

Do.Vanc'v'rflnw >.44%d'bs 
Ditto. S% prsfvord. stock
Ditto, def. ord. stock...........
Ditto. 8% pref. stock 

Brit. Col. Telephone «% 
Ditto. 44% deb. stock............

Do,8* '■*> 9711li.
4V.......... Car... J:: 4 10 92Ditto.

Ditto.
£ ". Qu’Appelle. Long Lake IV,

deb. strick..............................
Q. ft L. St J.. 4% deb. stk. Ml 83 
Que Centrsl. 31% dvh stoik 92 94

Ditto. SH% deb. stock, .j 83 * 95 
Ditto, 5% mort, bonds. lift 111 

107 lift

90 92

Shi»wapftOkanagon.l%bds 97 W9

Bo,<4 99 101
1-, 17 m
4* 85 87
44 94 96
I » 92
5 99 102
I 92 M
4 93 J6
I 90 92
44 100 102

Cal“5 17

k i ............{• Cal
Cur

.-L 1 Cut
Lor
LoaDitto, ord. stock
Ovr

St. John ft Quebec 6% db. st. 
St. Lawrence ft Ottawa. 4% 

bonds.......................................
Mo

Calgary Power8100............
Ditto 6% brands................
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Month or Ocroaaa Seven Month» ending Octobre.. *
1912Commas». 1918 1912 1912

Import» Exports Imports Exports Imports Exports Imports Export»
Sri#»»* Bmgirt.

»United Kingdom. 
Australie

12.iW.79g
16.631

19.875,366
842.824

12,101

IO.8fll.US2
mjm

38.118,227 79.261.329 I00.524.9J2
5W.588 212.131 1 2.168.231

17.021 I 9.723 ; 211.110

28.881 
1.898 660 

67.060 
232,658 
368.08 

7.711 
2.272 898 

30.382 
18,746

leiilB 
1855 »

k
791.080 , 

1.061 !

83411.918
364,796

5.979

133.011.672
2488,819

190.280
041 932

British Africa: 
But.—
South ..

» West ...
British Bast Indie».

* Ouiana..........
Honduras.. .

• West Indies 
Fiji father Oosania)

74 232 1.162 781’.........34.106

" êm»
271,736 

' '259.330

3.(07 36.339
2,236.250

33.117

2HK..Î11 17.438 248.00.1 119.711

3 831.638 
I .OOli 191 

29,027 
3.382.461

356 837 43.8 «8,456 417« 13.-, 8.31059.330
83.416

«15.406
173.614

88.467
57.961

4413.136
787.167
49.880

3.7<Ofi-

■a
1.407 5 118 9113IW.710

14.281
272,694 MlVx 2,130.M2 

47.848 
30169 

1.030.108 
4811(1

1736112

461» 1321.550
6.637

2.900
124.913
«ooüS

172117

134.........41436 41719

260125
204.785

166.891
1.688

1.178.787 
1.837.807

16,984 ___________
92.937,686 1II.798lW6

429.176313 B.t79 5.7 3.!09 1.403»<78l 
291.1M 

8.210

516.577
116160 1.212.361

1176.888
16.686

Haw Zealand............ .....................
Other British Colonies................

Totals. British Empire.........
1.10114 890 91214106,488 14127.887«,610141 lu.175.3411 96.317.387

Foreign Countries.
Argentine Republic...............
8—tils Haagqr..•••!..............

sod Madeira Is...........

389.961
14916

228.612 (3.000 
183 330

279.329
13.875

1.582.198 , 1.864.196871.171 | 33. w:
18,9882 388.103 | MSS

MSB

572.734
1,122.818

1.237
3.004.179

418.197
118,798
888178
767.286
87.904

1.8911*7
40.344

I.M.U65
130,400
33.985

3.801.112
316.372

77.408
188,249
106.788

19.188

489
22114 I3«

........H

191X7

674.324
30.153
12.015
81.852
38.810

111.888
71.8W

308.157
77.579

cCentral American States................ 8, T2-» «75 103 57.981
492.213
96,286
11.488

728.589
136.751

6.81:: (8.1
4 \18188 |................

1.3-7 9.541
128.386 .189.431
«1.837

823.846 
74.623 

1.808.0 »
79187

940,887
*mm ___

32,888 I - 24.721

tm
Cube...

EtfWfc:
Dutch Ouiana-----

* . ‘271.824
98.379 m5.965 533 406167.*70

774.801
X 100134

91.304
14181

1.903 81*6SHI

.
>

1.35» 7m 507,150 -10.528 
2S.4M 
HI 

23.718
1.966.11» -,

MM

9.823 2.761 P
28x010

f7.en1.441 42 «.Mb 3303.993 3153jM--*' 34 767
9.188m 1878.476

um

3.009 27.IM""MMÜ"1.274,833 1.325.508 8
WÊmÊL307Africa.............

French West Indies. .
1.SIW

3.274 31» 12.W 5.848W "W

"W

201.914 286.907 2.198.903
•am 
Mini 
10.081 

1.586.1* 
481,318 
3*508 

13.803

8.887,239
188.130
27.111

2.587.213
* '

K:
900 3.9975.052 383Hawaii 4189 13.121 

21.U48 
- 1.421.397 

H<'-33 
727,148 

6.890 
0.377 
71.381 

415.6* 
145.184 

7.139
mjm

JK2.796
38.300

JC imHaiti., m 
HeUand.^*

5.419 1063*9.199 
121,068 
377104

369.916

271126
386.640

43.208

206.807
96,018

221.180 . 81.961. . .
i,vItaly 1.223.988

097•r ...........WMi" "ÏMMM7,772 U1111 
88.980 

336.266 
113.-250

661.363

270.018
151 15.482 

79.8U8 
18.313 

i 970 
- 11.128 

61.377

1.209 1.2»
38.811 38,1» 279. .565

'" H.70ÙFare...........................
Philippin» Islands

«175 91.706
21.764

IM MMI,'*. 382 *tfS 12.666 
322,686 • 
21.106 
60137 
16.776 

467,411 
90.071

4.418
FwtaMsa................. 38 •22 1 a‘"MM"::...........mm"

:: .........«s"
S63.83I
231725

356 8.230 «MH

•—LU-
186,101

Hi ' *"i5. «ilAfrica 20.1)67
16.505 15.IM 185 6» *.917 

479,718 
«.« 

441 
, HM7 

103,341

U6M1

............2Ï9C '
13.6»

nm
34.1»

79.1 531 U*
1,448.8.57

10.979 ...........................
ss

•BE H

ei.wtS?

-ss

«law

2M.496.913 | HH.S67.J9I 
464.198 218.088.376

• 6» .642.571

238,700h®

nun
sw.no

■2.461 060
mm

S96.2I9.0I8
36,6*

' . 1;5.808
......... 1*167 "

4«:«S3
66.948

35.064.154

..............v»*204.783 
46.194 

365.861 
58.573 

39,002 375
um

4.8»
439^ Switasrlsnd.... tm I mm

lu3.U31.4J5 
*90,478

*.634 
81.*» 
24.920

Turkey 
U sited

30110
17.300,183

13163

. 15.S77.28U
47.389 4.746Alaska ....

78 5.670
8.7»

488 120.7»
#.8*4
17,286

mJS............16788 ’
16.846

46.546v 8.848
Other foreign saustriis. ■

Totals, foreign countries
2)734 13.019 722 58J42

I7.WB.10B is. mm 90.881.345 297.8 a,564 123.386.768
Ï • -,39.888173 63.ia.08U «1.13X66 361.152,921 272.012,4»

(
*

.

Grand Totals gl01.277.M0 6114.362.915 1.106.118

CHARTERED. BANKS’ LATEST STATEMENT. JANUARY, 1914
* Assets

•••i.......................*•
ir.M9.lg,

2M4.408
Liability of Customer* .-X... . . 
Other Assets.......................... ................Carrent Coin in Canada...

Currant Coin elsewhere.................................................................
Dominion Notes In Canada..................... ...................................
Dominion Notes elsewhere...........................................................
Dspoeits for Security of Note Circulation...........................
Deposits Central Gold Reserve............................ .....................
Notes of other Banks ....................................................................
Cheques on other Banks .............................................................
Loans to other Banks in Canada. ...........................................
Balance due from other Banks in Canada..........................
Briancc due from Banks in United Kingdom ..................
fa*from elsewhere...................................................................
Dominion A Provincial Government Securities...............
Canadian Municipal Security.............
r°M J^en*ure*1 ,nd Stocks
Call and Short Loans in Canada___
Call and Short Loan», elsewhere
Current Loans in Canada j................
Current Loans elsewhere........................ BP!
fusns to Provincial Governments.............
ken* to Municipalities........................■ I
Overdue Debts............................................
«El Estate other than Bank Premi 
wtgages on Real Estate 
Bank Premises ..-..................

«27.200.203
17.575,281 «199.386.988 "Total Assets."..-
m 6U9

11.231 
8.833.470 
3,SOC.OOd 

I2.mi.333 
12.136.272 

129,175 
3,288, *80 

11.879.318 
21,966.422 
11178, W1 
22,326,9» 
70.360.71» 
71.248.ttt

n«.n8.no 
811.682.1» 
36,051.463 
2,716,483 

*.301.8» 
1.898.0» 
V44.W7 
1.704.713 

4 -.094.128

LIABILITIES
Capital Authorised... 
Capital Subscribed — 
Capital Paid Up...........

•187188.66* 
115.951.778 

. 114x68.268 
II2.MI.I41 
98.811.908 

5.U21.0» 
. 24.851.2*

........  3*9111,339
.... 633.13 ,966

95.342.316 
7.811.313 

12.284,402 
H. <83188 

18H0.U5.5
7.5.101» 
*. 134,941

«.sn.w*
1311S.U1 

......... I-.1.811.917
......... uuM.m

- "

- -
t :1Reserve Fund

Notes in Circulation..................... ..............
Balance due Dominion Government.
Balance due Provincial Governments
Deposits on Demand................
Deposits after Notice................
Deposits elsewhere
Balance due Banks in Canada ........... .........

t Balance due Banks in United Kingdom...............
Balance due Banks elsewhere .......................... ..
Bills payable..........................................................................
Acceptance under Letters of Credit ................
Other Liabilities.................................................................

i;
L ->

.........
•1.255.140.559Total Liabilities------

Loans to Directors ................ ..................
Average Coin held.........................................
Average Dominion Notes held .............
Greatest Amount in Circulation.........

see—
<

M
&

.1

m

1C»
h. m
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>BONDS; STOCKS AND.•Mi la mierlln with Umit 
Table* appear

l. lilrage «H

MONTREALTORONTOCapital, and Rest 
__ in thousands 1 uSaies 

Week 
ende»1 I ( Mar. 6 
Mar. 1 1 1 li«13

-s «Sale-I

ii Price Price
Feb.» ££*« 1 w-1- Pnce 

Mar. I
Price 

Feb. 26
Price 
Mar. 6 

:ai3
1 Es KINK»2 K”‘ £« - ISM1UMihh ISM Marl< —ft Ask Bid Ask Bid 

214 2134

lie iii

Ask Bid Ask BidAsk Bid
:: 211
232 .. .

Ask Bid

21»
» » » i

4.8HK 2.9*1 2PU 
uam 12.41» »
6.IW- «.811 11*1 
3.0» T»*1 we 
:i»r 3 00" 1<*>
1944 6» 10»

7.00»! *0» 
6.41» l«l

I. 000 1.25» 10O 
1.000 M.700 10O

16.000 16.00» ll*i 
2.000 1.550 1WH 
2.786 36"' 100
6.100 10.303 l«l 
3,967 1.411 100 
1.»** 575 100

1.250 NO
II. 500 I2JS60, 100
1.870 3.700, 50 
1.252 300 100
5,0»' »:**'!} 100

3.3»' II»

IhBeit>mi Nunn Am. ....4.8W
25.01»
10.W*

3.0C1*

218 215Hit1042......... .Commerce .
Ddminion
Hamilton..................................• ■
llliTilngr......... ...........................
Home Bank lu)...................
Imperial (S'............................
Merchants Bank ..... 
Metropolitan Bank (1).
Molsons.....................
Montreal...
Nationale...................
Northern Crown (u)
Nova Scotia
Ottawa.........................
Provincial Bank (u)

Royal Bank]"
Standard .....
Sterling <u>...
Toronto. <31.„
Union Bank.:

«4 U12(2 57m21012 1:::: üü152 149|
.... ....
1904 190

"iii6 'J.1 (*«■ 7

• »

........4

217 2165iO0
0.01»
0.000

2i» ] .
,9»

12 11»
2484 Ü?

hs 1ST10 1SI *
21»206198 ...

218
IIH2 241

I» «Wig»
240 23» 
I4Î 140

^ %
.... 132

l.'i»' »II -i5.000 
25 060 
5.000

I243 23
132

200 .J6 "“"i *i '263 2Ü4 I»261 282 2612.662 261260IIlo.noo 205205JUT125.0U0 « 126
222 220

1.000 7 -»S.OOOi 2.731 
25.10'
5.000 
3.000 

10.000 
8.MW SW» 

■>: 1 ii.

226 224| 225 2242354 ^4 

« Ui

2254 ^54

üi
.... 145

12 222 
13 225 44

K - S3 n illlSi 200 152 Î*.X 5It
i ■'

■?Si ceariRiw
Treatli .... 2*5

m
'... 225

iso
10 .. 2»|
10 1874 195
Hi 180 178

........ 81.5M» 100 
1.500 100 

950 II»

Nat. Trust Co.. Ltd --------
Tor.Gen.Trusts Cor..... . 
Union Trust.:..............

i 1.5»' 
H.W0 

U*»

2. Ml2 ..i..
1.000

I
ILees

hr -j.........

••" to

i»4 1274

.... 191! 
163

.... 190

10 196 ....

,x *«»
« .. out

9 1304 ...
* ... 134

,2 mm

!§
'5 175.06 

.... 1514

I» Can. Per. Mtge. Cor.............
H» Can. Ld. â N. lost............ ».
too! Coo. Can. L- * Sav ......

Col. Invest * Loan ..... ..........
Dorn. Sav. » Inv. Sc.............
Ot West Perm.........................

10» Ham. Prov. â L So------------
SO Huron ft Brie L. IS...........

Huron * Brie Rights...........
10Oi Landed 6. * Loan...........
50 U â C. L. * A. Ltd................
25 Mont. Loan • Mtge. (5)..

Toronto Mortgage 
Toronto Savings...
Real Batate Loan.............

6.UUU I 25» 
1.408 910
1.750 1.750 
2.556 285

... ..

" 85

8.»»
2.410
2.50:
5.000

V

. 81
I79m•2009341.000 i ai mi

km as «
5 0J0 4.5»' 2.310
ï.6i» 1Ô0Ô 820
2,'He 1.25» 565

800 6» «50
2.560 1.750 1.660

""725 735 400
1.0W I.OMI 88» 100 

500 500 170

I' 138

•••7»
143"• : .12

55v126 iM 131

in ::: in
:4ksi 106200 166

I

1884 Ü» .7...8" 1384 ue14»4
■.-ii»In

-47 .... 106lu0|
»

lath Transpertntleu
!rih m

88 ®l
465314 30| 

87$ 87l»i MB88 871874 874............«5.0801..............
It»*» W*4»!...... 984 9641000394.. tool

K»
T. L. * P. n

1.000 Can. Interlake....... ..

Can. Paciflc Railway.......
•' Rights..........

Detroit United Rly...........
Duluth S &* A................

... com.
prel. 887l»i 312 nil

724 724
ÜÔ4 2101 nssis alOi 210

724 "7Ü
218 2291 229 

774 77‘
■am7100200»».

ui» 125».
12.00012.000........
10.000 10.0001........
3 500 3.5M 2.500 
1.5UO 1.400 196
5.000 5.080 
7.51» 7.500 .

»!w‘ i5.® w

14.000 19 416 
500 600

10.000 10.1100. 2.960 10O

. ^ *°° 
10000 9.000
10,000 a]»»!'

.00
MüM-t» s

9.W0 9 00»........... 100
22.000 30.100 I#» 100 

800 8001 8U0 100
9.000 7.of»i i.eno wo 

10.000! 9.0W4) 394 U*

* 1"7172» 2610»
li., :. ».. prtf. 

»„ com
too

09 • ioe66 644 641 . ....... 4I11»
v»f

Duluth Super r.. 
Halifax Electric. 
Havana Blec.......

180180*
»..._100 j li6 9!m 934 92 <::: «

110 108
•71eK» Illinois Traction....

190 Mex. Tram............ .
Mex.N.W.Rly...........

1# Min. St. P. * 8.S.M

7
1321 iii4Ü3 1321 137 13647h I

/oVPref ;ino
1Monterey.......................

Mont. Street Rly ...
Tram.com.

I10»
2ii 220 221 »5

10

Mont. Tram. Rights.. 
Niagara Navigation 
Northern Navigation
North Ohio Traction-------
Porto Rico Rly. L. ft 4 . . 
Quebec R. L. H-* P .
.Rich.4 Ont..........
St.Lawr. *C-Nav..
Toledo Rly.................
Toronto Rly. . ...
Tri. City R. * L.. .
Twin City Rly....
West India Blec.. 
Winnipeg Elec . .

Railway

III» U»804 ■ *V»
f "

"8 iI"»132
705100 1

w" 084
16 154
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100 B.C. Trust Co..........
100 Granby........................
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