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DRASTIC ACTION PROMISED

Loss of Two German Airships Attributed to Sup-
pression of Weather Report in Great Britain
and France—Fighting Continues With
Vielence.

London, February 20.— All foodstuffs meant for
Germany to be declared contraband
for the German war zone decree
already in two merchant vessels being torpedoed by
German submarines. Neither was sunk. Other re-
prisals are to follow the embargo on food stuffs,
The holding of the cargo the American
steamship Wilhelmina makes clear Britain’s inten-

are in reprisal

which has resulted

aboard

tion.’

The British eply to the American note on
seizure of the Wilhelmina to Mrvr
Walter Hines-I’age, the Ambassador for the United

has been handed

N SO0 @

States.

LUNDON, CANADA

President

. .$1,700,900.00 |
.. 200,0,0.90 |

e —
| THE ' DOMINION SAVINGS
INVESTMENT SOCIETY |

LUMINION SAVINGS BUILDING

NATHANIEL MILLS |

Managing Director

The action in "rogz\rd to the Welhelmina's cargo is

based lesrgely on the German decree that all grain
and flour imported by Germany is deliverable only
to certain organizations under direct governmental

control or to municipal authorities.
The British answer to the American protest against
use of the American flag

| the on British merchant-

ment also has been given to Mr. I'age. It disclaims

any intention to advise shipping to use neutral flags,

| “otherwise than for escaping capturc or destruction,

{and placing the responsibility on a beiligerent war-
| ship to ascertain definitely for itself the natiomality

this

b of the war,

The tax collections were

only about

7 00BN 118798 INTEREST =
YR O TS NOEBTEDNESS =

St. John, N.B., February 20.—That the finances of |
8t John are in a fairly satisfactory condition despite
the war is indicated by the report of the City Cham-
berlain which thows that the city ctosed the yes

with a surplus of $30,379.67.
surpius is an overdraft of $42,000,

one-half per

B cent. less than the amount of the warrants issued for

amount of subscriptions

The city's debenture

New ¥

194,
& Thp.statement, of nssete.and. linbilities showr ass
of §1,118,591.48, which is an excess over liabilities of | (he water.
2,547,066.71.

Bonds amounting to $124,000 had been issued

having

more than double the issue.

fire apparatus and ferry approaches.
have been subscribed for by citizens at par, the total
been  $250,000
indebtedness
the annual interest of which is $219,793.83. 9

At the end of the year there was to the credit of |, foothold on Hill No. 607. \
the varlous sinking funds the large amount of $£1,153.- ‘
021.18,

BANK CLEARING IN STATES

These

dur-

ing the year for water and sewerage, public works,

bonds

or

is $5,100,870.51,

CONTINUE IN MODERATE VOLUME.

. February

. according

to

this

Dun’s

-Bank clearings continue in
moderate volume, but indications of improvement are
hecoming quite noticeable, as the total

week,

Wwhich includes only five days at the leading cities |
In the Unitea
amounts to
48 compared w
b last year and of ¢

Review,
84,559,414, a decrease of 14.4 per cent.;
ith the $3,020,383,127 of the same week |
= per cent. as contrasted with the
corresponding weck in 1913, when the aggregate was
$3.320,145,584,

New York City a;
tion, the falling off

gain reports considerable contrac-
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B. AND oO. FINANCING UNSETTLED.

Gecide to sell new
Come until shortly

—

Bankers
nancial plans say sale of se-
for maturity of $35,000,000, one
notes due June 1st, is still far
‘ The road, of course, with this ma-
» 18 considering plans for new financing,
¢ stated on good authority that the form

in touch

leted, and it will be in shape to bring an
s well before June 1st if directors de-
the initial block of bonds to take care of

notes, the financing is not
ey ; before June 1st, anad it
N duplication of interest charges wuntil

N.Y, ¢’s CAPITAL INCREASE.

8¢ has y

stock by $100,000,000.

bruary 20—The New York Stock
eceived notice from the New York |
T0ad Company of the proposed increase in

e LN S i
CHICAGO UNION STATION NOTES.

tk, February 39
th

5

A 20:~New  York bankers are
% al offering of $5,000,000 Chicago Union
Year, 4% per cent. notes.

o e T T

STANDARD oOjL DIVIDEND.

—Standard Oil Company of

v:d Tegular quarterly dividend- of $3
end of $3, payable April 1. Books

- Te-0pen March 25th.

Aame rate uA was declared three months

is 9.1

cent. |
AN two years ago; and, though most centres
b share to some e

Cin-

Minneapolis and St.
@ins over one or both years and the re-
Wrns by several other l

points indicate a tendency to-
wards more ’ !

with

character of a merchant vessel before sinking

and
it.” It states that the use of such flags is not advised

as a general practice.

The French Minister of Marine, Mr. Augagneur, In
of the German submarine uattack on com-
| merce, said: “Ultimately the German submarines

| will be sunk, perhaps sooner thaa they expect.”

Britain Makes Declaration In Reprisal|

the

TAX WILL AFFECT
BANKING SYSTEM

Should Eliminate Loose Methods and

Head Office=TORONTO

BANKING BUSINESS IN CANADA- OR IN

| R i
‘ ' educe Forgeries, But Ma
, L gesies, | y Rest - « = « <« « & 13,500,000
: essen Deposits i
| CUSTOMERS WILL PAY S Epuue, Wattre, GV9 kg B Fradss
o i Z.A l;uw. Eaq., K. - SY T emdan:
Railroads Likely to Pay For Stamps on Wage Cheques i élor iy}r'nﬁ""l.h“ ‘et ey
as Collection From Employes Would ; ﬁ:‘;r{:h;,u' L n..K.C.M.G‘. Ky BhDs
Not be Feasible. [* Chartes Cotoy e g B b
L I. W. Flavelle, Esq., LL.D, 1T Y vl :
Hon. W Rk 4
(By H. M. P. Eckhardt.) ,g.‘"i‘. al, Baywards. %ME k‘”a:}‘ ?
3 ‘ . There is naturally much speculation in I»:ml\nuz‘A‘.m.n;‘rlt?r:\.r:;m: ll?!:‘ (A;W
SIR JOHN FRENCH circles as to the probable effects of the new taxation | 1+ J- Fuller, Esq. George
W : ' placed on the banks by Hon. Mr. White’'s War Budget. | JA';‘.::‘K"".“ lA-M‘lI’- Gﬁrl‘ .
‘ ho has been honored by the French Government.| ,...vently the lankers have accepted the imposts as | ) L ey e
; necessary evils. Additional revenue must be ..l»(;unm:‘ WITH BRANCHES THROUGHOUT CAN.
e @ in some manner and the Government has been com- ADA AND IN THE UNITED STATES.
S oA ’ = pelled, with more or less reluctance, to impose hur- ENGLAND AND MEXICO, AND AGENTS
] M th y N ‘Rr dens on business which would, under other cire um- | AND CORRESPONDENTS THROUGHOUT
3 en ln e a s e s! stances, be left free. It will be interesting to tll.-wu«rx;; THE WORI'D. THIS BANK m UN-
BEEEE Ll the new cheque tax of two centew As generally | SURPASSED FACILITIES FOR THE
| Mr. W. S. Middlebro, who 18 chairman of the com- | understood this applics to every cheque issued m" TRANSACTION OF EVERY KIND OF

Imittee to investigate the manufacture of defective
| shoes for the Canadian soldiers, was born at Orange-
1868.
Institute,

the Owen
Hall. He

Commons for North

ville, Ont, in He wias educated at

| Sound and Osgoode

Collegiate

|was eclected to the House of

Grey in 1908, and re-elected i 1911 He has been an
of

| been mentioned for Cabinet rank. He has been chair-

active member Parliament, and has frequently

| man of a number of very importunt Parliamentary
Jw-mmiucer«, and as he is posgessed of a judicial mind,
| the coming investigation will be most thorough, and
|at the same time fair to all parties.

Cantlie, who isx to command the
Regiment of Highlanders,
started, has for years
Montreal,

Lt.-Col. George 8.
42nd
. which has just bheen an
standing figure in the militia in He
| born in this city in 1867, and after an education which

| new recruiting for
out-

was

Holland is reported fully prepared for any emer-|inciyded private tuition, Mentreal High School and
| gency which may arise from German interference|Meeil, he entered the services of the Canadian Pa-
@\\'illl the rights of neutral shipping. lcific Railway. He is now general superintendent of

Both her troops and water defences are now sa !Ithe Car Service Department of that road. He is a

to be in the bighest state of preparedness. former Lt.-Col. in Command of the ith Royal High-

off Denmark is

of weather

| The loss of two German airships

attributed
Britain and France, which left

to the suppression reports in

the German nir

Great
I('onnmunlm's in ignorance of a storm developing over
! the North

| A third Zeppelin, weighted down with snow, is re-
| norted to making its way aif-
."l:cull,\ over the Noirth Sea, at umes vareli cleafing

Sea.

have been seen with

In France and Belgium there has been much activ-

iil). resulting favorably at important points to the

French.

The fighting in the Vosges has been again of great
half of
themselves by dislodging

| violence, a company and a French soldiers!

at one point distinguighing
had oc- |

the

’\\'ilh the bayonet a German regiment which

This occurred in
the

| cupied a French position. re-

Bonhomme Pas, where Germans zained

| gion of

| The smaller French force worked toward the enemy
1in the night and attacked victoriously at dawn, suc-

| ceeding in holding their conquered position despite |

| the violent efforts of the cnemy to drive them hack |
n
the

the continues
the I’e-

|
trograd, leaving the sphere of fighting in the Region |
i
i

Far North, German advance

In

t is officially announced in

Russian troops,

| of Augustowa.

- i
| SOUTH AFRICAN LINER KWARRA
NARROWLY ESCAPED GERMAN SUBMARINE

St. John, N.B., February 20.— After escaping from a

| German subimarine which was lurking submerged in
'tl\v steamer lane in St. George's Channel ready to

| launch a torpedo, the South African liner Kw:rra

|
i((?ap(uin Davies), arvived here yesterday afternoon

| from Liverpool.

| Only the vigilance of the officers »f a Britidh putro! |

]hlml prevented disaster and her warning of perii
{ came none too soon.
| As Captain Davies and the officers of the Kuwarra

| sighted the German submarine twenty-five minutes |

after the freighter had altered her course and =steamed |

at full speed.

AMERICAN FLAG NOT USED. )

New York, February 20.—The Lusitania arrived to-

day from Liverpool with 263 first, 169 second cabin |
| and 140 steerage passengers.
The American flag was not used this time. Rough

weather prevailed throughout the voyage. |

Among the passengers were: J. H. McFadden, .\n-}
| thony J. Drexel, H. R. Pyne, of the American Embassy |
| Henry, attachee of the |
O. D. Islin and Dean |

| at Berlin, Major Norton, J.
American Embassy at Paris; C.
Howard McClenahan, of Princeton.

BRITISH SHIPPING SUSPENDED.

London, February 20.—England is isolated from the
Continent of Europe to-day as far as British shipping
is concerned. !

No English ship hag left the east coast ports since
8 o'clock last evening, and it is probable that traffic
will be held up indefinitely awaiting information from
the Admiralty that there is no further danger from
German submarines.

% COTTON SEED Ol. DUTY REDUCED.
New York, February 20.— A despatch from the
United States Consul at Trieste transmitted from

the United States Embassy at Rome, says that by a |

ministerial decree the duty on cotton seed oil was |
ireduced to 15 crowns per 100 kilos, ($1.38 per 100
pounds).

This decree modifies the tariff of Austria-Hungary, |
which provides a duty of 40 crowns per 10 iklos;
on cotton seed oil in casks, skins or bladders; and 48
crowns per 100 kilos for cotton seed oil in bottles,
jugs and similar containers of less than 25 kilos in!
weight ($3.68 and $4.42, ‘respectively, per 100 Ibs.) !

By special permit cotton seed oil for industrial
purposes may be imported under government su-
pervision at 12 crowns per 100 kilos ($1.11 per 100
pounds),

| regiment

| for

| ancial,

| pioneers cut down the standing timber on the

Atlantic

| Up to the outbreak of war, GGeneral Michel was Chief

landers, and is largely responsible for Lringing that
up to a very efficient Colonel
Cantlie is a nephew of Lord Mount Stephen.

standard.

Mr, the

Trust

Robert E. Harris, Eastern
Company, whose annual
issued, is one of the outstanding figures in the Ma

He is president of the Nova Scotia

president of

report has just been

tirne Provinces.
Steel & Coal Company, vice-president of t_hn Eastern
‘ar Company, director of the Bank of Nova Scotia
and of many other corporations. He was born at An-

| napolis, N.8.,, and studied law, being called to the bar

in 1882 and created a K.C. in 1889. In 1892 he remov-
ed to Halifax, where he has since practiced his profes.

sion, although at the present time his many duties and

outside interests makes it difficult for him to give
| the time to his legal work which he formerly gave.
Mr. Harris, who is a quiet, unassuming man, finds

his chief recreation in salmon fishing and an occasion-
al game of golf.

Mr. J. H., celebrated his

sixty-seventh

Plummer, who has just
birthday,
England,
College, Toronto.
the services of the Bank of Montreal,
Bank of Commerce in
commenced
experience with the Bank of Commerce
he joined the
general
rs later he returned to the

was born 1" istock,

Devonshire, and edueated at Upper Can-

entered
the

ada As a young man he

hut joined

the following yeur. when that
After a

which lasted

organization bhusiness. valuable

sixteen years, Merchmnts  Bank,

where he became assistant munager IFour

yes Bank of Commerce as

ass

stant general manager, which position he retained
until he became head of the
Company.
Corporation, and a director of a large number of fin-

Dominion on and Steel

He is now president of the Dominion Steel
insurance and industrial and
altogether is one of the big captains of

Canada.

corporations

industry in

Captain J. A. Farquhar, of Halifax. who was inf

Montreal yesterday on his way to the Fast. is a musli

the i

interesting personality. He is one of
of a breed of Nova Scotians w
make the province famous in the da.

rigged shipge—the days when the hardq:

few

vivors o helped  to

f the square
“Blus Nose"

coast,

built ships out of it and sailed them to all
the world. The genial captain, though over seventy |
vears of age, is a representative type f thc .I;u-mg,}
resourceful sailormen who made that province famous. i
1

parts of |

He went to sea at an early age—going “through the
mill” as sailors say, in all kinds of ships Later he
turned his attention to sealing and at the present

time is the owner of two steamers, the “Seal” and the
i designed by himself, which only
(Canadian vessels engaged in that venture in the North
the spring of the year. In spite of his
vears, Captain Farquhar is still hale and hearty and
intends to command one of his own ships during the
spring seal fishing.

able.” are the

General Victor C. Michel, who a short time ago was
placed on the retired list by General Joffre, has now
heen recalled to active service, and assigned to the
command of the northern zone of the camp at Parig.

of the General Staff, vice-president of the Superior
Council of War, and Military. Governor of Paris. At
the outbreak of hostilities, he was supplanted as
Governor of Paris by Generdl Gallieni, while General
Joffre superseded him as Commander-in-Chief. It is
stated ithat General Michel's military appointments
were political influence, and when a crisis
threatened the nation, the French Government se-
lected competent officials, and side-tracked those
who had more or less outlived ‘their usefulness or |
owed their appointments to pelitical pull. Genera: |
Michel fought through the war of 1870, emerging from
that conflict with-the rank of eaptain at the age o
twenty-three, and was also decorated with the Le-
gion of Honor for conspicuous gallantry on the ba:-
tlefield. He was a full fledged colonel at the age of
thirty-four. In his present position he is expected to
give a satisfactory account of himseif,

due to

sur- | of

| many of the losses are never published.

bank customers Some of the probable effects have

already been mentioned in the FOREIGN COUNTRIES.
it is said that

the

Press For

example

the will make a reduc-
small fssued —the
bankers say that the costomer will not be so apt to

draw cheques for

two-cent tax

tion in number  of cheques

| Collections Effected Promptly and at Reasomable
Rates

cents when he

The

thirty cents or fifty

has to pay two cents for the privilege of doing so.

number of these very small cheques is greater (h:m;‘
is commonly supposed. and they are invariably “‘TEMPDHAHY luss ﬂ[ sﬂM[ “F
garded as a great nuisance by the banks So it ds, |

but natural to expect that these will not be so numer- |
This
have important cconomic effects

The Gr

| having

ous in future development will not probably

ENGLAND'S FINANCIAL PRESTIGE
of the
participa=
| tion in foreign lonns, expects to see the loss of a good

nd Trunk Railway officials The

| British Treasury

are quoted as | Magazine of London, because

regulations - forbldding

Bankers'

declared that the ¢ will

amp tax on cheques

increas

> their expenses very materially, inasmuch as

|

[ it will now e necessary to put a stamp on every one | denl of profitable business and a temporary loss of
Jnf the pay-cheques issued. This applies also with | some of England's financlal prestige. It says:

| equal or greater force to the Canadian Pacific. The| “I"or the moment we believe that the govermment
!('. . R. is understood to have had roundly 100,000 men | is right in taking the view that, great as our finéne«
[in its employ in 1913 and 1914, The company, like | clal resources are, it is of utmost importance that
:m.. Grand Trunk. pays monthly by cheque.  Assum- | they would be husbanded and employed entirely im
| ing that one cheque were issued each month to each | those directions most helpful to the prosecution of
il-mpln,\t‘l', there would be 1,200,000 cheques issued by | the war For the time being all other considers-
{ the €. P, R. tu employes alone in a yeal This would | Hions must be subordinated to the supreme probless

of the hour, and we must be prepared to lose & gremt
deal of profitable even temporarily to

make the cost of the stamps $240,000

Companies to Pay Cheque Tax. business and

suffe me loss of ane our
It would not be practicable to lay (his expense o S eF Some loss of financial prestige owing to
stisal to; Mg ”
the employes, and It therefore comes out of the pet| "o %! Nante the greal; mass O Sordn YN AN
ments
| profits; in other words, the holders of commaon stoel: ‘YI‘[ i i | £ N York K '-
. . 8 not merely o question of New York making
ay it The railways also issue many cheques fo
‘”H.m Whagnolis ’r ’I"“ cheauen forl ooy uional foans in this and that ditection, whih s
| other purposes “hase of supplies, working ex- |
other purj : ) chas upp “r- WOrking  €x-| o ordinary circumalances would be applying to the
yenses, construction work, p mt nds, ete,
PONSES. ‘CONBILUCLIL ork. payment of dividends, ete.| pongon money market, but in the matter of daily bift
Itransactions there s already a growing tendency
senl quite an important purt of the revenue collected | g g formerly drawn upon London, to be now
in this form. | drawn upon bankers in New York, and a habit

The

cause

; arines Sor e @ 4 .
question arises whetl t stamptax will | formed in that direction will not be so easily disturb=

them to revert to the old method of paying the | oq even when the has ended.

ISH it can be seen that their contributions will repre-
|

| war
|

employes in cash instead of by cheque Probably "At the moment, however, the point which bank -
| railway officials will not he disposed to g0 back (0 ers and all connected with the money market bear
| the old system.  In the first place they will be will- [ {n mind is the important part which finance has al-
| ing, like others, to contribute from their profits for | ready played, and will play, in this great war. Not«
J(ln- necessary expenses of Ciovernment Agaln they | withstanding gains of gold by the Reichsbank, and
| will reflect that if the old-fashioned pay-car were re- | the somewhat boastful declaration as to normal ocon-
;Vinlrmlmvvl they would probably lose as much as they ‘rlmv-:\« prevailing in Germany, there are nol.wmp
| gained through avoiding the o It is to be remem-|ing signs of serlous economic disturbance in that
Jhnrml that the pay cheques. cspecially those sent to | cointry, and if only the entire financial community
| small out-of-the-way places. ire ontstanding for some | in Greal Britain addresses itself to the task of block-
E‘]“»"'\‘ or weeks, and the interest «aved on the balances | ing every possible channel of finance or husiness
| standing in the bank accounts would he quite a ‘.,_‘\\Imh might conceivably benefit the enemy countries,
‘,,],,,(.l,”,]p item. jand if, with the same energy and skill, our financial
‘ Then there would be increasel risk of 1oss of round | Fésources are conserved with the one object of cons
|

it large sums were | CeNrating them upon the prosecution of the war, we

1o say nothing of the effects In conflict and
“-hv“‘lnlmunu( it to a successful conclusion may be more
powerful than imagined. It
the highest Apancial quarters in the city are fully

amounts through
sent to ail parts of the line in casl
the

hold-ups, ¢i¢

| believe shortening the

extra expenses of guarding the money.

the payments are made by ¢ is generally is because

|

|

i

|

| 3 :

‘ So all things
| sume that the railway compuni

equr

there is no danger |

of robbery idered

we may pre-

will pay by cheque persuaded on this point that they are so completely
: |in accord with the action of the treasury, and have
to give that action their most hearty and

support.”

asg in the past.
resolved
Stamp Tax and the Banks. .
loyal
There is another point whicl might be congidered in
with the inauguration of
that |
quired to pay for the stamps when they get their|
cheque books from the bank the

connection the stamp tax.| AMERICAN ENAMEL WARE
WILL COMPETE WITH GERMAN,
New York, February 1l).—Recent urgent Inquiries
to American manufacturers of
enamelled ware from such widely separated points as
England, Australia, Cuba, South America, Africa and

China.

It is said the bank customers will now be re-

Perhaps
lead

change | have come several

cticc to the adoption |

in this regard ma
of European methods in connection with
safeguarding bank Our
Canada has been loose in this respect.

pra
numbering |

and cheues practice in

At nearly all| Heretofore the markets in these countries have

bank offices the public counters are stocked with|been dominated by the Cerman and Swedish manu=~
blank forms of cheques on the different banks: and| facturers, who, owing to lower labor costs, have heen
bank customers in genera]l take very little care of | able to undersell the American makers,

their cheque books—the blanks are sometimes I»nf The war has changed the situation. Some German
lying on office or store desks where almost anyone| ware is still being sent out through Holland, but the
can get at them, This facilitates the task of the | volume of both German and Swedish exports in these
forger. He has absolutely no difficulty in acquiring | ®00ds has been 8o greatly reduced that a number

of commission dealers in the countries named have
| turned to the American manufactureérs for their sup-
plies, Negotiations are now under way for large
shipments.

Some twenty-five manufaettirers located fn many

The Engilsh system is to have all cheques printed | Points in the United States amd Canada produce
with letters Whenever | each year in normal times enamelled ware to the, value
customer wishes to have a book he is|of about $15,000,000. Imports of these goods into
obliged to sign for them opposite the record-of the|America usually amount to about $1,000,000 annually.
number given to him. He to keep the -
cheque book under lock and key and not to give I;Ianki
cheques to any other partles. Then tne ledger keep- |
er at the bank makes a record at the head of his ledg~'
er of the cheque numbers held by this customer, and
as the cheques are charged up the numbers of the
paid cheques are entered. Thus, if a cheque on this |
account is presented, bearing a number out of Hne‘l
with the others, the ledger-keeper is at once put on |
guard and has a much better chance of_ stopping a|
spurious document. Of course, there are no collnter;
cheques for strangers in' an English banking nfﬁce.i
Unauthorized persons cannot casily get blanks unless |

his raw material, so to speak, and can with ease get
of a blank cheque bank
geries have been very common of late years: .'u)t]’

possession on any For-

the banks have lost considerable sums in this way, |

check and numbers.

new cleque

is warned
U. 8. PROPERTY IN TEN YEARS
INCREASED $34,000,000,000 IN VALUE.

Washington, February 20.— All property in the
United States in 1912 subject to ad. valorem taaxtion
had an assessed valuation of $69,452,936, the Census
Jureau to-day reported.

This represented an increase in value in 10 years
from 1902 of $34,114,619,221, or 96.5 per cent.

The per capital valtiation in 1912 was $715.48, and
the average tax rate per $100 was $1.94.

Net debt of Federal and State Govermments and
all minor civil divisions in the United States im 1913
wos $4,850,460,713, or $49.97 per eapita.

This method of cheque distribution helps to make National government’s share was $1,028,564,055, or
the work of the forger more difficult, and it is quitci $10.59 per capita, and that of the States $345942305,
possible that our new stamp tax will cause the banks| or $3.57 for each person.
to move in the direction of the English praetice. It}
should not be forgotten thaf the stamp tax will have| may have bad effects. pA impost of this is
some tendency to decrease the amount of money de-| always comsidered irksomne by the business un -
posited in banks, Many depositors will prefer to pay| ity; and, as in the case of the United M Stamp,
cash rather than submit to the two cent chargé when- | Tax, removal of the impost is hailed by W men
ever they issue a cheque.” In this way the chcquelas a oonlldpnble relief. R A %

they steal them. |
|

Paid Up Capital - « - $15000°°0 °
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1914:
Jpno 2§—Archduke Francls Ferdinand assassinated.
July 23—Austria sends an ultimatum to Servia.
July 31—~Russia orders general mobilization.

August 1—Germany declares war on Russia—French

Cabinet orders general mobilization.

August 2—German forces enter Luxemburg—Germany
addresses ultimatum to Belgium demanding free

passage for her troops.

August 4—England sends.ultimatum to Berlin,
manding unqualified observance of Belgian
trality—Germany rejects ultimatum—German

troops begin attack of Liege—President Wilson

issues proclamation of neutrality.

August 5—England announces existence of state of
Wilson tenders

war with Germany—President
his good offices to the warring nations.

August 7—Germans enter Liege—French invade sou-

thern Alsace.
August §—Italy reaffirms neutrality.

August 15—Austrians enter Servia—Japan sends uiti- |

matum to Germany.

August 17—British expeditionary force completes its |
landing in France—Beginning of a five days’ bat- |

tle in Lorraine, ending in

across frontier with heav

s loss—Beginning of five

days' batttle between Servians and Austrians on |

the Jadar, ending in Austrian rout.
August

retreats on

20—Germans enter Brussels—B an army

Antweérp.

August 23—Germans enter Namur and begin attack

on Mons—Austria announces victory over Rus-
sfans at Krasnik
August

lin drops bombs into Antwerp.

August 25—>Mulhausen evacuated by the French

August 26—Non-part n French Cabinet organized—

Germans take Longwy.

August 2T—Louvain burned by Germans—Japanese
hlockade Tsing-tau.

August 28—British fleet sinks five German warships
off Heligoland.

August
near Tannenberg.

September
about 30 miles from Taris, and swings eastward
—French centre between and Rheims
driven back—S8eat of French Government remov-
ed to Bordeaux.

September 3—Russians occupy Lemberg.

September 5—Batttle begins south of the Marne and
east of Paris in which the German right wing is
pushed back, followed by a general retreat.

September 7—Maubeuge taken by the Germans.

September 12—German retreat halts on the Alsne.

September 16—Belgian commission protests Pre-
sident Wilson against German

September 20—Germans bombard Rheims and injure
the famous Cathedral.

September 22—German submarine sinks British cruis-
ers Aboukir, Cressy, and Hogue in the North Sea
~—Russians capture Jaroslav and invest Przemysl.

September 26—British troops from India land at Mar-
seilles.

Seplember 28 -Germans begin slege of Antwerp.

October 2—End of week’'s battle at Augustowo in
which the Germans are defeated and forced out
of Russian territory.

October i—Belgian Government removed from Ant-
werp to Ostend.

October T—Bombardment of Antwerp begins—Japan-
ese seize Caroline Islands.

October 9—Antwerp occupied by the Germans.

29—Russians defeated in three days' battle

2—German advance penetrates to Creil

Verdun

to
“atrocities.”

October 10—French win cavalry engagement around

P Hazebrouck.

October 12—A Boer commando in the Cape Province
mutinies.

October 13—Belgian Government
Ostend to Havre.

October 14—Allies occupy Ypres—Batttle begins on
the Vistula.

October 156—O0stend occupied by the Germans.

October 16—British cruiser Hawke sunk by German
submarine.
October 18—Belgian army effects junction with Allied
left, batttle on from Channel coast to Lille,
October 20—English gunboats participate in battle at
Nieuport on Belgian coast.

October 24—Ten days’ battle before Warsaw ends in
German defeat.

October 26—After a week of furious fighting German
assaults on Allied line from Nieuport to Ypres
slacken.

transferred from

October 27—British dreadnought Audacious sunk o!ti

the Irish ceast—South African sedition spreads,
Gen. De Wet in revolt—Russians pursue retreat-
ing Germans and re-occupy Lodz and Radom.

October 28-—Berlin admits retreat from Warsaw and
Ivangorod.

October 29—Turkey bLegins war on Russia by naval
attacks on Odessa, Novorossysk, and Theodosia
in the Crimea.

Octomer 30—Col. Maritz, rebel leader in Cape Prov-
ince, beaten and driven out of the colony.

November 1—A squadron of five German cruisers,
including the Gneisenau and Scharnhorst, defeat
& British squadron off Coronel, on the coast of
Chili—~Turks bombard Sebastopol.

November 3—German squadron makes a raid to Brit-
ish coast near Yarmouth. !

November #-German cruiser Yorck strikes mine in !
Jade Bay and sinks —Heavy fighting uround‘
Ypres.

November B—En‘lanq and France declare2 war on
Turkey—Dardanelles forts bombarded—Russians

. . Te-occupy Jaroslav.

. November 6—Tsing-tau surrenders to the Japanege,

November 7—Russians reach Pleschen in Silesia and
enter East Prussia.

November 10—The Emden defeated, and forced ashore
at North Keeling Island in Bay of Bengal, by

: '5 Australian cruiser Sydney.

November 11-Germans capture Dixmude —German

: submarine sinks British gunboat Niger off Deal,

November 12—-Russians occupy Johannisburg in
East Prussia—Russians defeated in Viotslavek,
3 18-Fi d at Nieuport.

15-R d at Lipno and Kut-
no—Battle In Flanders attains climax with charge
of the Prussian Guard against Ypres.

* November 16—The Shelkh-ul-Islam at Constantinopls
proclaims a Holy War against the Allies—British

‘House of Commons votes a war loan of £225,-
000,000,

November 17—Berlin announces Austirian victory over

; Servians at Valjevo.

ovember 18—French capture Tracy-le-Val—X

5 " def

¥o

de-
neu-

repulse of French |

November 26—British battleship Bulwark destroye
by x
break through Russian circle near Lodz.

November 29—Russians fail in assault on Darkeh
men in East Prussia.

in Flanders.

De Wet captured.
December 3—London
n
Italian premier in Parliam=ent

explosion in the Medway River—Germans

December 1—German Reichstag votes new credit orl
five billion marks—King George visits the armyg

December 2—Austirians take Belgrade by storm—Gen.
War Office announces landing |

of Australians and New Zealanders in Egypt —
finds no reasons|

d

|

and that Means E ’ ly Houy
lxnrh‘i\vp Tremendous. Mbllitiu.“.
Chicigo, 1IL, February 2.0, F. par,
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Y - H NENT CONNECT

in Box Cars g P PERMA :

Large R!;dllctldll. . ‘ dent i charge of purchases for the Tiorr . pela. * larly desire Representatives
in Dominion  gave b tra ula Montréal ©: i

'S anof G
¢ | optimism  yesterday, ther  cauge tor

Besides accepting delivery on 2

box cars, invelving a transfer
= v t of at leagt $5,0

‘ 3 Ieonﬂrmlns the final placing of a contract o

Were Out of Commis- i American Car and Foundry Company for o 1

i refrigerator cars, valued at $1,200,000 he al.%u By

E the road was considering the purchase of "';I:uncu

gondola cars. The original inquiry was for pn:org

Tices

he present g,

fer Office for Canadat
T ?A;IES STREET, MONT

ALEX. BISSETT, Manager '”.‘A,c.

sh America Ass
Company

IDLE CARS IN STATES

3

. order ¢ 5,000

b

ly Garge N ‘
on Throughout the Period of Ordinarily the
Heaviest Traffic of the Year.

PRS-

New York, February 20.— After a lapse of three

on five cars, but %as tncreased to t

for a change of policy—Servians turn on Aus- | ' —— - o months, the American Railway Association’s statis- | ures with the general brightening Up of the y, E INSURANCE SINCE A.D.
trians in three days' battle which ends in a no- | I 3 'BOSWOR‘TH. |ties on idle ‘fréight cars in this cqunll’)‘ and Canads | ness outlook. AT ualy FIR SR T AR
table Servian victory. Vice-President, C. P B who le ARRING ‘ah - Botiva have been Tesumed. The figures, however, Wwill be A Capitalize Their Optimism. . g S%IKLE e ve ee Viee-P
December é—Germins cccupy Lok, | part in connectian ith th"f ight rate increa | published monthly instead of fortnightly, as hereto- "It is all a capitalization of our optimistic feajip, » ] S CE OF QUEBEC BRAN
December 7—French atlack to the north of Nancy|® Banu e Trelg {fore. As of Feb. 1, 1915, the net surplus of idle cars | he explained to & reporter. “The raflroady 5. "> i 17 St. John
repulsed. : | was 226,641, which compares with 170,096 on Novem- | to Sieze upon an_indication, and we haye ;:‘luwk b Lowis Bmldm,%n-rne.x;.
| December §—The German squadron under Rear-Ad- | 90609000060 00000009000000000000000009 'her 1, 1014, the last previous report, { up on our buying. Business meén everywhere g 5 o £ A N : Reside
miral von Spree’is attacked in the South Atlan-| @ @ | Reports as of Feb, 1, 1915, were recelved from only | timistic. The manufacturers of the middle were * OMAS F- DO.BB‘[“' Pz ‘”d City 7
tic off the Falkland 1lslands by a British fleet‘z The Charter Market $7159 roads, operating 1.854.150 cars, while figures for | all confident and that means business, * are *'" Have Vacancies
under Admiral Sturdee. and the cruisers Scharn- !: § §‘N0\'Pmber 1, 1914, were given by 192 roads operat- The outlook fs excellent for the railroads, ang i 5
horst, Gneisenau, Leipzig and Nurnberg are sunk | 900000000009000000000000000000000080 ing 2203414 cars. Had reports been received from ave not next to agriculture in importance The r, ':_v Founded in 180
—British occupy Bussorah, in Asia .\‘lmor. i (Exclusive heasdd Wire to Journal of Commerce) the same number in February, the sur.p]us would | a:rr;ac:,y ,hAa\;e glven contracts amountins de_. 5 =
Ilmcmlnbm- 9—Gen. Beyers. Boer leader, killed at the \, york February 20—The steamer market con- have been increased by approximately 50,000 cars, I Om'_" ars. but there will be more buying than ever THE LAW UN[ON AND
Vaal River. tives steady, with practically no changes of conse-|to 77.000. 1w“|m the next two, months. i SURANCE co_ LlMl’]
December 10-—-The Goeben lombards Batum. | quence in the general conditions. There is good de- | ‘As compared with November 1, the larger part of | The opening up in weather conditions will give ; IN - LONDON
December 13—British submarine sinks the Turkish mand for boats for March loading in several of the the increase in surplus was due to accumulation of errtplo?'mont to thousands of rough laborers op con- ; o 9
battleship Messudiel in the Dardanelles. | Isuropean trades, and tonnage is also wanted for case coal cars in eastern sections. This was offset to some struction and other right of way worl an

| December
{
|

14 —The Breslau hombards Sebastopol
Servians capture large Austrian worces.
| December l5—Austrians evacuate ‘Belgrade.

—British begin retreat from Mons—Zeppe- | December 16-—German cruisers hombard Scarborough I

| Hartlepool, and Whithy on English coast
| December 17—Berlin announces general
| treat Poland—Survivors of Emden captured
jllm ember 18—Egypl proclaimed a British protector-
Botha regards Boer rebetlion at an end

| December 20-26—Severe fighting between Germans
|

Russian re-

in

ate—Gen

on the line of the Bzura River
Parliament assembles;

and Russians

December —I'rench Prem-

fer Viviani declares for war to the end.
December 23—Jrench Chamber votes war credit of
eight and a half billion francs,
| December 25—British naval and aerial raid against
Cuxhaven—Russians defeat Austrian army at

Tuchow near Tarnow—German offensive in Cen-
tral Poland halted—Italian marines occupy Av-
lona.

December
port.

December 30—German
Dunkirk.

1915:

January 1—British battleship Formidable sunk in the
Channel.

January 3-4— French
Thann.

January 3-4—Russians win decisive victory
Turks in the Caucasus at Sarikamysch and Ar-
dahan—Russians overrun Bukowina and enter
Carpathian passes.

8—French advance across Aisne north of
Soissons.

January 10—German aeroplanes bombard Dunkirk.

January 12—Severe fighting around Cernay in Alsace

January 13—Turks occupy Tabriz—Count Berchtold
resigns.

January 14—French driven back across Aisne River.
east of Soissons, after a week's battle—Russian
advance in Mlawa region.

January 15—British victory at La Basse reported,

Germans being forced back one mile. The French.‘

—French occupy St. Georges near Nieu-

acroplanes drop bombs in

capture Steinbach, east of

avel

January

cut off from reinforcements by floods, driven
back at Soissons. ’
January 16—FTrench partly retrieved losses—News of |

gallant bayonet charge by Princess Patricia's
Infantry reached the outside world.

January 17—Russian official statement told of exter-
mination of 11th Turkish army corps. :

January 19—German Zeppelins raid England killing
four civilians and damaging property with humbs,;

January 20—British Government refuses to guarantec{
“Dacia” will not be seized but offers to bhuy |
cargo or deliver it. |

Januanry 24 —British fleet under Vice-Admiral Sir |
Dcvid Beatty defeated German squadron in North |
Sea, sinking the battle-cruiser Bluecher, and the
light cruiser Kolberg. !

January 25.-—Russians occupy whole of Jacobini dis- |
trict in Bukowina after temporary retirement and |
Joss of entire regiment. Strong German army de-
feated in second battle of La Bassee. |

{ January 26.—All stocks of wheat in Germany scized;
by Government, |

January 27.—Loss of many thousands of Germans
marks Kaisers birthday.

January 28—First figneing in Egypt near Suez Canai
reported.

January 30.—German submarine U.-31 sank three|
British steamers in the Irish Sea, and two others |
sunk in the English Channel. ‘

February 2— British again repulsed Germans at La
Bassee, and advanced. British fleet ordered to
treat cargoes of grain and flour consigned to

\ Germany and Austria as conditional contraband.

February 3—British Parliament, at opening of ses-
sion, decided to confine itsell to Government
measures. '

February 4.-—Announcement made that finances of
Britain, France an@ Russia for the purposes of

the war will be pooled.

Germany announces that all British waters wiu)
be treated as war zone after February 18. |

Feb.. 6.—British liner Lusitania arrives at leerpooll
flying ‘American flag.

Feb. 8—British Government introduces “blank

chegue’ budget providing for army of 3,000,000 men.
Turks driven back from Suez Canal with heavy
losses.

Feb. 9—Russians begin to evacuate Bukowina before
Austro-German advance.

Feb. 10—U. S. Government sends note to Britain
pointing out danger of using neutral flag and note
to Germany warning against menacing lives or
vessels of Americans—Canadian budget provides
for tariff increases of 7% per cent. and 5 per cent
prefevential.

Feb. 12—British avistors raid Ostend and surround-

ing districts, damaging submarine bases,

February 13—Russian retreat in BEast Prussia an-

nounced.

February 16— Announcement malle that between

200,000 and 600,000 of new British army, includ-

ing C {f have landed in France.

|

ai

both claim vl:t?ry: ' W 7
smber l.ﬂ—w of Commons voles a new army
mpu:pin—xm than 1,100,000 men already
v arms, exclusiye of Territorials—Gérnans|
_centre south of Lodz.

battle in Black Sea, in which Turks and Fussians

Forty Allied aefoplanes attacked German po-
stitions on Belglan coast,
February 17-— Britain's reply to
note on &hipping question made publi¢, Britain
pointing ‘out that the United States troubles
were due to German mines, and not British navy.

A o,

28—Rassians surround. iwo German corps

bruary 1§~—Gérman “war zone” edict goes into

|
| DETROIT CIVIC AUTHORITIES

oil, general cargo, coal, ete, to the l'ar Iast, Australia

and South American ports,

ery is light and rates are st

sequence. For reh

later than )
demand is moderate, with rates steady

| The sail

to firm.

tonnage market continues strong

freighits offering steadily in the trans- Atlantic, South

America and West

India trades.
Coastwise rates are higher, due to the light ton-
nage offerings, but only a limited general demand pre-

valls.

Charters.—Grain: British steamer King, 41,000 quar-

ters oats, 6s,
March.

British steamer Tweedale,

from Newport News to Avonmouth,

40,000 quarters oats, At-
lange to London, 6s, March.

British steamer Ribston, 22,000 quarters, from the
Atlantic Range to weést coast Italy, 10s 4%d, March.

lantic
i

| British steamer Cheltonian, 30,000 quarters, same,
10s 3d, March.

British steamer A\l"a,skinongf-. 32,000 quarters, from
the Gulf to Piraeus, 11s 6d, March.

Coal.—Norwegian steamer Port Antonio, . 717  tons,

from Baltimore to Guantanamo, p.t, prompt.
Rob Roy, 684 tons, from Baltimore to
p.t ’

Schooner A. and M. Carlisle, 302 tons, from Phila-
delphia to Charleston, p.t.

Schooner

Mayport,
|

Lumber.—S8chooner Annie,
| to New York $8.50.
Miscellaneous—=Steamer Jean, 2,391 tons, West In-
dia trade, one round trip, p.t., prompt.
Schooner Eleanor F. [ 920 tons,
Janeiro to Baltimore, with ore, §6.

512 tons, from the Gulf

Jartram, from Rio

Schooner Fannie Palmer, 1.726 tons, same.
Schooner Edward H. ¢
Schooner Florence M.

tons, same,

27 tons, same.

REJECT STREET RAILWAY PROPOSAL.
Detroit, Mich., February 20. — The proposal of the
Detroit United Railway to sell its properties within
the one-fare zone for $28,500,000 has heen rejected by
the Municipal Street Railway Commission.

A counter proposition, in the nature of an ultima-
tum, is to be presented to the company on Wednes-

ay.

“The city, offer
several million dollars less than the sum mentioned,
and this, in turn, is certain to be disregarded.

The company through a weekly
publication, that, unless the city stopped “nagging it,"”
it would abrogate the seven for a quarter fare agree-

it is understood, will

has given notice

ment entered into two years ago, and resume its five -

cent rate.

¢ ;MM“QOQOOMOQMOOMOO ““0-:
> >
4 >
4 SHIPPING NOTES >
>
> 3
0900000000000 90009000000000000000000 |
Three men were drowned when the White Star
tender Megantic collided with and sank the schooner
Kate in teh Mersey River during a storm. J

The City of Havana and the City of Memphis, two !
of the four vessels of the Ocean Steamship Co., that |
have safely crossed the Atlantic with cotton cargoes,
were chartered at Galyeston for second voyages.

The American commission for relief in Belgium
has a fleet of 47 chartered steamships plying between |
American ports and Rotterdam, through the war de-
clared by Germany. A majority of these ships fly
the British flag.

Ten men have begun work in the engine room |
of the C. P. R. steamer Athabasca at Port McNicoll. |
This is the first of the boats to have work com- |
menced. In two weeks mn will be busy on the other
ships of the fleet.

Gov. Dunne of Illinois, has urged legislature to |
authorize the construction of an eight-foot waterway |
between Joliet and Utica, which would open a chan-
nel from Great Lakes to Gulf of Mexico of the same |
depth now maintained in the Mississippi river.

As an instance of the increased value of ships on
account of the war, the sale of the steel sailing ves
sel Brynhilda Is quoted.. Twenty-six years ago the
Brynhilda was built for J. W. Carmichael & Co., of |
New Glasgow, at a cost of §75,000. After sailing her |
for a number of years, they sold her about 10 years !
ago, when shipping had declined and the value ol!
sailing ships particularly

lessened, for $25,000, and |
at that figure the sale was rated a good one. Now[
this 26-year-old vessel has been sold at Halifax teri
$73.000, within $2,000 of her original cost.

TRAIL SMELTER RECEIPTS. ;

The Consolidated Mining and Smelting Company |
of Canada, Limited's ore receipts at Trail Smelter for |
the week ending February 11th, 1915, and from Octo

ber 1st, 1914, to date, in tons: Week. Year,
Company’s mines: — '
3 Centre Star . cabire ‘ 4,241 67,281 |
Le Rob ..o .ic. o s -« 2926 51,352 |
Sullivan ... ... ol . o274 s
Other MINes & ov. (s wicasiova 8817 18,667 |

o o b R St
) P A RS R T T 15:.905‘
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The supply of boats available for fairly early deliv-
-ongly sustained in con-
londing the zeneral

with

the company |

| Windsor Station.

< and cleap.

degrees by a large reduction in box cars in Canada, Ing up. This usually begins about March 1. N, on 000,000.

{due to* the fallure of two large Canadian roads to re- | €XPects a leavy year in new construction, py; lh. fts e W;ZSK;ODOO Invested in Ca
port th=ir surpluses. J lines will continue projects now contracted for, ) ! OV":E ’and‘ ACCIDENT Ris}

The fortnightly surpluses reported last fall up to ; Supply Houses Prosper. kk Oy

November 1 showed the highest totals of any similar “The American railroad supply houses pay, had (:AMD'“NR”!]?[“ALFE HIL
|period since 1907. There was an unprecedented num- “'“"eml‘(’“s possibilities opened up to them Uy the 2 BEA‘/]IE treal

"ber of idle cars continually on hand throughout the! W& Foreigners who used to buy in anlana zn& Mon

period of ordinarily the heaviest traffic of the )‘Pm_"'(‘:ormuny have ben making inquiries in e United 4 wanted in unrepresented towns j
Particularly large were surpluses of idle coal cars, | Stes. Several big contracts already have been Lol DICKSON, Canadian Manage
and this accumulation is even larger now. closed, | _U_ndersmnd." i b {QDE‘MKEN' sup'crimgndent Acciden
| On February 1, 1914, the net surplus was 209,678, In addition to the Ilinois' Central orders, the fol. 3 “rf s

| conmercial Union Assur:

lowing contracts or inquiries have heep made wit)
in the last fifteen days: ' "
Santa Fe, ordered 200 80,000 gallon cay

yCaE.

!but many more roads reported than this Tak-
ing the association estimate that if the same number

of roads reported this year, the total surplus would . trom B a8 acity tank
. | CArs 0 ressed Steel Car =
{have been 277,000, it would mean that this vears| ‘0 WM Orz:[ : .“‘@\‘ Car company. in additiey LUMITED OF LONI
o \ 2 ars red in N g = ,

February surplus was about 57,000 cars larger than i i ovember.  The Largest General Insurance Comp:
that of last year. The difference between the two _ Colorado and Southern, inquiring for prices on . / 3181 ?rlL-;'\iBER 1913
p s Sssl il 1B fer i 000 centre sills. K AS AT ol.\ng(}, 1 3
Years is not as great as as all. n November . o i ] SubﬂCI 00 sicves wiva .

_ Boston and Maine, in mar 3 ) (Capital Fully
1014, the surplus of 170096 cars compared with a net : market for six postal cars, Pull’ild up. .. wd

Missouri, Kansas, and Texas, in market for thirty 1 Trust Fun
locomotives. : ds .

und and Special |
'}J::IfAnnnal Income Excee
Total Funds Exceed.
[ Total Fire Losses Pai
"Deposits with Domin
1 Office, Canadian

shortoge of 1842 on Novemigr 1 of the year previous,
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< Bate, of Ottawa, {8 at the Windsor.

The Hou. Robert Rugers is at the Ritz-Carlton.

%, El'leat Gagnon is in New York for a few days.

3 ,Hl}or Schofield, of

Ir Hu‘h Faton returned Yesterday from Toronto

{and Detroit.

Mr. C. A, Harwood is at Ottawa,
the Chltnu Laurier

and is staying

Mr Jo M. Tellier

J,umlon. As at the Ritz-Carlton, |

pany to Pay Al Return Promiums, Outstand-
ing Lines and Other Liabilities: v

» B

w§th“r'lerence to Its “position as effected by the
{ war, the London and Midland Insurance Co., Ltd., of -
London, which has written some surplus line policies
in Canada and the United States, has issued the fols

lowing statement:

Immediately before the outbreak of the European
| war the Cempany's Continental

re-insurers,

| refused, without just cause, to pay the quarterly bal-
lances due the London and Midland, and delayed

at| these payments until the war broke out, since which

[ time none of these companies has pald its obligations

Juliette, 8 in town and s staying |

to the London and Midland, nor s it likely that the

ount Raised n, “Share luuo ‘Wil luin Com®

with
‘hm\dqunnera in Germany, Austria and Switzerland,
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Great Britain and the United
States.

1t is satisfactory to hear from Washington that
the United Statees Government are not likely to
pursue further the subject of alleged British inter-
ference with the commerce of neutral nations. Al
though all Canadians have not always been as ready
as they should have been to recognize the truth, it
is a fact that there is no other country in the world
with which it is so important that the British Do-
minions shall have friendly relations with the
United States. All may rejoice that now, in Can-
ada, as in the mother country, the need of these
friendly relations is fully recognized; and the wide
sympathy with Britain and her allies manifested by
independent public opinion in the United States is
regarded as one of the most pleasiug feaiures of the
war situation. That there should be some cause
for possible friction between Great Britain and the
United States, especially in relation to the restric-
tions necessarily imposed upon neutral commerce,
was to be expected. Parties in the States ready to
furnish war materials to all cash buyers found their
freedom of trade somewhat interfered with by the
vigorous action of our vessels in detaining
for examination American and other neutral vessels
suspected of carrying contraband shipments, nom-
inally consigned to neutral European countries, but
actually destined for the service of our enemies. The
complaints of such people obliged the United States
Government to make representations to the British
Government in a diplomatic note, which by
has heen called a “protest,” but which in reality,
not denying any principle of international law held
by Great Britain, amounted to little more than the
expresison of a hope that England would as far as
possible avoid the harsh exercise of her right of
visitation and search of neutral ships. The Ameri-
can note has served a good purpose in eliciting from
Sir Edward Grey, the British Minister of Foreign
Affairs, a masterly statement of Britain’s attitude
towards neutral commerce, forcibly illustrated by
what has actually occurred as-respects American
ships and other vessels trading between the United
States and Europe. Every point of the American
note has been most clearly and effectively met. That
there has been much disturbance of the world's
trade cannot be denied, but, as Sir Edward points
out, this is inevitable in a great war, which affects
not only the trade of the belligerents, but the trade
of neutrals as well. In proportion to the volume of
trade between the United States and Europe, the
seizures and detentions of mercantile vessels have
been quite few. In every case of seizure, the ship
comes under the jurisdiction of a Prize Court, which
has full authority to do justice to all concerned, in-

as

naval

some

cluding the award of compensation to any ship im-|
i

properly detained. As respects most articles of

commerce, American exports have not suffered from |

the war. Indeed, the figures show that a sharp de-
cline in American exports, which had set in several
months before the war began, was arrested on the
outbreak of hostilities. The need for detention and
examination is well_shown by the sudden and Jarge
increase in the exports of the United States to the
ueutral ports of Europe, the large quantities of goods
8o shipped being only capable of explanation upon
the belief that they have not been used for consump-

while oné of his'c
Shelley’s poem, 3
novels  were laid ‘i the

! veloped with such success !
| " However, both these first novels, as well as the
|two authors, are practically unknown. A copy of
Miss Beckwith's book was picked up the other day
{in a second-hand book store in Toronto. It serves
| to call gttention to the rative youthful of
|fiction on this continent and‘also to the fact that,
| comparatively speaking, Canada has not been over-
prolific in the production of high-class novels. How-
ever, this is probably explained: by the fact that we
|are in the transient stage and that we have mno
leisure class. People are all busily engaged in
making a living and a sufficient number  have not
reached the stage where they 'can sit down and re-
I'count their experiences. Undoubtedly in time Can-
| ada will prodice great novelists, as there is sufficient
%material in connection with the growth and develop-
|ment of our country to furnish themes for great
| stories. *

The Americans are now reviving the slogan “Re-
member the Maine,” only in this case they are sub-
stituting Germany for Spain.

The rapid strides made by Marconi wireless is
shown by the fact that there are now forty wireless
stations in Canada and Newfoundland. Of the num-
ber ten are in Newfoundland and Labrador, twenty-
two in Eastern Canada and eight on the Great Lakes.

There was a slight decrease in the tonnage of |
merchant vessels constructed ' last year. The
world's output amounted to 2,852,753 gross tons, or
a decrease of 480,000 tons from tune record of the

oh characte|

kept their nhoo
music, and in mp’n

Mall Gaazette,

WARSAW TO-DAY.
Warsaw, some gixty miles from Lodz, is the politi-

great, beautiful, enterprising city; which honors its
poets and artists and musicians more than its men
of wealth and station. There are few more interest-

on the Vistula, is commanding, its history is romantic,
its very streets are alive with thrilling memories of

| the past, while the beautiful stately buildings and

churches and homes tell of prosperity and refinement.
—The Christian Herald.

THE GERMAN BLOCKADE.

previous year. Great Britain launched 656 mer-
chant vessels of 1,683,553 tons, or three-fifths of the |
world’s total tonnage. Germany came second with
387,192 tons.

\

At a time when Jitney busses are becoming the |
vogue on this continent it is interesting to note
that the London County Council has decided to do|
away with the horse line running from Tower Brldgej
Road to Rotherhithe, a distance of 27 miles. Soon |
New York will be the only progressinve city in the |
world operating a horse car system. Their line run-
ning along the water front gives visitors a queer
impression of the new world’s commercial metro-
polis.

|

Public works have an unfortunate habit of cost-|
ing much more than the estimates upon which their |
construction is authorized. The latest case of the
kind to come into prominence is that of the Mani- |
toba Legislative building, Manitoba having oubi
grown her earlier buildings, and desiring to do the
thing handsomely, the Legislature agreed to let the
Government spend three million dollars on the new
structure. Now the fact is disclosed that the new
building is costing fifty per cent. more—four and a
half million dolldrs. It is a good deal of money for
a not very large Province to spend in housing its
legislators and officials.

Financial men are wondering how the  United
States and Canada are going to adjust their trade
balances with Europe. The warring nations of that
continent are buying immense stores of war ma-
terials here, and are also importing large quanti-
ties of foodstuffs. The large American tourist traf-
fic which annually left three hundred millions in|
Europe will be absent this vear. The question is,
“How long can Europe use credit and retain her
gold?” Eventually she will be compelled to send
gold over here, arrange for long time credits or
sacrifice her holdings in Canadian and American
securities. The probabilities are that New York in-
stead of demanding gold, will arrange for long time
credits. |

THE LEGAL RIGHTS OF WOMEN.

The Quebec Legislature is about to remove a long-
standing blot on our civil law by the passing of a|
bill which constitutes the wife an heir in direct suc- |
As the |
law now exists the surviving consort does not become |

cession to her husband where there is no will.

an heir to the estate of the deceased husband or wife.
Even remote relatives like cousins or nephews are |
in line of succeéssion but the wife is not. The re- |
sult has been manifest injustice

lived in comfort during their married life have been |

Wives who have|

| 1eft penniless by thejr husbands dying without a wlllE

in which provision was made for them. We have

Germany has not declared a blockade. It would be
a physical impossibility for it to make one effective.

| It could not encircle the ports of Great Britain and

France. Even by submarines it can make only raids;
it cannot maintain stations. Effectiveness is out of
the question and a paper blockade would not be re-
spected by neutral nations. They would not submit
to the destruction of their ships.—Chicago Tribune,
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i “A LITTLE NONSENSE
i 'NOW AND THEN"

:-#-#-VN FEESLLPILFLELELETEIRERTLIEETLS
“This planist has wonderful power, He can make

you feel hot or cold, happy or morose, at will.”
“That's nothing new. So can our janitor.”

Professor (in geology)—The geologist thinks noth-
ing of a thousand years.

Sophomore—Great guns !
vesterday !—Grit.

Anxious Mistress: —‘“Jane, have you given the gold-
fish any fresh water lately ?"

Jane:—*“No, mum. They haven't drunk the water
I gave them last month yet!"

A rural mail carrier, after driving through farm-
ing districts in Kansas and doing a lot of observing
and thinking, finally reports that the reason so many
boys leave the farm is that “Willie's calf grows up to
be dad’'s cow.”

First Urchin—Say, Chimmie, wot's dis stratergy
t'ing dey talk about? ”

Second Urchin—Well, it's 'ike dis: Supposin’ yer
run out of amminition an’ yer don't want de enemy ter
know it, den its stratergy ter keep on firin'.—Boston
Transeript.

Pat was hard at work in the Baldwin Locomotive
Works when the foreman on his reunds stopped and
eyed him séternly.

“Did yez not receive a letther from me, sayin' yez
was foired?” he demanded.

“Oi received a letther,” answered Pat calmly. “Th’
insoid says Oi was foired, but th’' outside says ‘Re-
turn in 6 days to Baldwin's, so Oi'm back.”

A newly-married lady was being interviewed
the reporter of the local paper just after the cere-
mony. “And after the honeymoon, where do you
intend to settle down?"” was his final question. “At
the old manse,” said the bride, as she hurried away.
The reporter thought it sounded a bit familiar, but

tion in the neutral countries in which they were been dependent on meagre press reports for the sub-| he decided to use it, se when it appeared in print the

landed, but passed on to the ememy countries. Sir
Edward Grey's statistics on this point are over-
whelming. Britain, as Sir Edward’s note shows,
has exercised no right of visitation and search that
has not been claimed and exercised by the Ameri-
cans themselves in times past. Sir Edward's des-
patch, while at every point moderate and concilia-
tory, is such a complete vindication of the past ac-
tion and present dttitude of the British navy to-
wards American commerce that it will be almost
impossible for any American citizen, with a sense of
fairness, to view it otherwise than with satisfaction.
The good relations between Great Britain and the
United States should be confirmed and strengthened
by this latest document from the British Foreign Of-
fice.

Down East.

- The Speech from the Throne at the opening of the
Nova Scotia Legislature gives, on the whole, a fa-
vorable account of the business conditions of that
province. The law of compensation, which so often
asgerts itself, is seen in the affairs of the Maritime
Provinces—Nova Scotia, New Brunswick and Prince
Edward Island. Less progressive, perhaps, at
times than the, larger Provinces above them, and
less prominent in their activities than the new Pro-
vinces further west, the “Bluenose” section of the
Dt A
. and consequently may be little heard %f at a time
when everybody is talking of affairs further west.
But when the “boom” of the other Provinces is over,
‘and hard times have set in, the Eastern Provinces
‘are usually found pursuing the even tenor of their
{m. developing a strong position which may well be
envied by their sister Provinces. r

Al

. ‘Ontario’s First Novel.

‘. In these days when novels appear by the score and
best sellers follow one anotlhier with bewildering
rapidity, if is interesting to note¢ that the first novel
published in Ontario made its appearance in 1823
junder the title of “St. Ursula’s Convent, or the Nun
of Canada, containing scenes from real life.” The

;VWW*WW

in the luxury of a “boom,” !

stance of the Bill on this gquestion which passed lhe:
|

report finished up: “After the honeymoon the happy

Legislative Council last week but we understand that | couple intend to live at the old man's.”

o
husband's estate in direct |
Of course the new law will not effect the |

the wife will enjoy, under th
a right to one-third of her

terms of the new law

succession.
settlement of estates according to the terms of such |
will be left but it will remove a wretched |
disability which has too long existed where no w:’ll‘
had been made.—St. Johns !

as may

News 1
OLD FASHIONED WARFARE.

They are still fighting 11 Mexico and in the good
old way, apparently. ‘We rcud of no trenches and of
no entanglements, 8ave political ones,—Sydney Re-
| cora. .

UNFAIR,
hearse ran

An automobile down and Kkilled two
New Yorkers. Even in thesc hard times it isn't fair
to create business in that fashion.—Detroit

! Press.

Free
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| The Day’s Best Editorial *

{

LIFE INSURANCE PROTECTION.

Why the average citizen of the United States has
{ failed to inform himself thoroughly on the subject of
ime insurance is one of the riddles that defies solu-
| tion. Even the man who takes out an insurance
i policy, knowing vaguely that he is thereby providing a
certain amount of protection for his family in the |
event of his death; as a general rule makes no deep
research into the matter—such research as he would |
{ make, as a matter of course, into any one of his|
| other business enterprises. The stock market, bank- |
ing and corporation laws may be primer studies m:

|

him, yet when it comes to the subjeet of life insuranee
he ignores its consideration on the ground that it is
too involved to fathom, or that it does not affect him
as directly as do his other investments.

When it is conaldgrad that all of the big lnuurance‘
{ corporations do & banking and investment busihess far |
‘outranking that of the average financlal Institution
it becomes apparent how important a part they play in
our industrial life. . It {s true that, due to the fact|
that seyeral forms of insurance contrdacts are uvau-t
able, a h or the subject is!
womewhat more difficult than of other forms of in- |
vestment or saving. < He who runs may not read, |
bt he who pauses a w0 give thought may |

:o—-M!n PBagle.

rough

An old Judge in Kentucky one day was trying a
sporty-looking negro for some infraction of the law.
In the course of the trial, the Judge asked.—“Have
you ever previously appeared before me?” The ac-
cused’s face brightened as he replied—"“Why sutting-
ly Judj'—appeared befoah yoh hundreds of times. Yuh
remembah Judj', T was bartender for years in several
of the swellest saloons in Louisville?”

THE.DOG.

I've never known a dog to wag
His tail in glee and didn't feel,
Nor_quit his old-time friend to tag
At ‘some more influential heer.
The yellowest cur I ever knew

" | tnere has been an impression abroad that wisdom

previously unknown to the
ass drums, cymbals and triangles—
a8 ‘necessary ingredients of military
1 tively short time were intro-
duced into all the regimental bands of Burope.—Pall

cal, literary and soecial capital of Russian Poland; a

ing cities in all Burope than Warsaw. Its situation,

E'er-lncothe 'ﬁxree Wise Men came from the East,

only comek from that direction. In Canada this does |
not,” however, go so far as to follow Kipling's soldier
who ‘wished “to be shipped somewhere east of the
Suez,” But refers to the Maritime Provinces. ¥or
years' the West has been coming to the front in Can-
ada, Western pr(;greﬁs. Western crops, Western com-
panies, and Western “opportunities have <been blaz-
oned ‘forth ‘on’ every possible oceasion until we al-
most forgot that there was any other part of Can- |
ada but the great and  growing ‘West. Despite this,
the Maritime Provinces have in one sense at least
retained a unique position.

In college circles it looks very much as if it were
necessary to go to the Maritime Provinces to secure
heads for our seats of learning. An eastern man is
head of the University of Alberta, another presides
over the Unlversity of Saskatchewan, a third is head
of the University of Toronto, while Queen’s, following
the custom, also secured a “Blue Nose” to direct
her affairs. At Edmonton Dr. Tory, at Saskatoon

Pparts of the world,
This. bank has 127 branches
Dominion of Canada.
: .' ——
SAVINGS BANK DEPARTMENT
at each branch of the bank, where my
may be deposited and interest paid.

BRANCHES: St. Lawrence Blvd.

Dr. Murray, at Toronto Dr. Falconer, and at Queen's

Principal Gordon all came from the Maritime Prov-

inces. This in itself is unique, especially when we
have only a comparative few universities in Can- |
ada, and when we also remember that the late Prin- |
cipal Grant of Queen's, was a Nova Scotian, while‘
Sir Willlam Dawson, a former head of McGli, also |
came from the Maritime Provinces. |
Dr. R. A. Falconer, president of the University ot_l
Toronto, was born at Charlottetown, P.E.L, on Fen-:‘

|

And I lent a geologist $10 |

| honrs in classic, and three years later nis B.D, His |

HE DOMINION §

SIR EDMUND B. OSLER, M.P., Pre
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

sident

Trust Funds Should
Be Deposited

terest at highest current rates.

when cancelled by the bank.

. This bank fssues Letters of Credit negotiable in g

throughout the

Oney

MONTREAL: Cor. St. James and McGill Sts,

in a Savings Account in The Dominion Bank
Such funds are safely protected, and earn in.

. When payments are made, particulars of cach
transaction may be noted on the cheque issued,

which in turn becomes a receipt or voucher

ruary 10th, 1867. His father, the Rev. A. I". Falconer,
shortly afterwards moved to Trinidad, where the fu-
ture, president was educated. He secured the \V('st:
Indian Gilchrist Scholarship, which carried him to |
London University, where he graduated B.A. in 1888 |
with honors in classics and philosophy. As a guoe‘
Scot, Ne decided that he must invade the home of his |
fathers, and attended the Edinburgh Universi(y,‘
where he secured his M.A. the following year witn

education was not completed until after courses at‘
the Universities of Leipzig, Berlin and Marburg. On
his return to Canada in 1892, he was appointed lec-
turer in New Testament the
terian College in Halifax, later being ﬂﬁp”lnl(‘d pro- |
fessor of the same, and in 1904 was made principay |
This position he retained until 1907, |

Exegesis at Presby- |

of the college.
when he was called to assume the presidency of the

University of Toronto in succession to Dr. James
Louden,
Dr. Falconer been described as “easily one of |

the six best publi
mark is well within the

peakers ip Canad and the re-

fact. He has had a thor- |

OF CANADA

DIVIDEND No. 112

of March next.

holders at the last Annual General Meeting w
be paid at the same time and plac to sh

thirteenth day of February next.
The transfer books will
15th to the 27th of February,
clusive.
By Order of the Bo;}rd.
G. H. BALFOUR,
General Manager.

be closed from the
1915, both days in-

UNION BANK

NOTICE is hereby given that a dividend at

the rate of eight per cent. per annum upon the
Paid-up capital Stock of the UNION BANK OF
CANADA has been declared for the current
quarter, and that the same will be payable at its

Banking House in the City of Winnipez and at
its Branches on and after Monday, the st day

A bonus of 1 per cent. approved by the slhare-

holders of record at the close of business on the

well and good, but the other qualiti
Dr.
the equal, if not the superior, to that of any man in |

ATe necessary,

Falconer possesses all three. His

scholarship is

the country, while his executive ability has been well |
shown in the administration and in the rapid growth |
the Univer:

and which

progress
ade during the past seven year

ity of Toronto has |

It is to-day one

of the world's largest universities, and occupies an
important place in the life of the nation. *
The president of the University of Toronto receiv-
ed a good deal of publicity the past few
months over the retention of some Gérman profes-

during

sors who were members of the staff when war broke
out. The matter has been satisfactorily settled, but
it served to show that Dr. was a man of
convictions whieh he was not afraid to uphold. The
writer remembers some two or three years ago, when |
Dr. Falconer addressed the Canadian Club of Mont-
real, on which oeccasion he took the opportunity of

coner

ough education, has traveled widely, and has thought | Winnipeg, 22nd January, 1915
hy}hlu way through many of the problems which con-

|l'mnl and confuse the ordinary man. He has deep-

ir()ole(l convictions which he is not afraid to defend

against all comers. The modern university presi- THE

dent must be great administrator and executive |

head. If he has (he gift of scholarship in addition, |

BANK OF BRITISH A0
AMERICA

Established in 1836
Incorporated by Royal Charter in 18§

.. $4,866,666.66

Paid up Capital.............
e, $3,017,333.8

Reserve Fund............

Head Office: 5 Gracechurch Street, I,onldan
Head Office in Canada: St. James St
Montreal
H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal Citi&8
of Canada, including Dawson City (Y.T.) and
Agencies at New York and San_Francisco in the
United States. Agents and Correspondents it
every part of the world. )

Agents for the Colonial Bank, West Indies.
Drafts, Money Orders, Circular Letters of Credt

Was, to the boy who loved him, true.

I've never known a dog to show
+ Half-way devotion to his friend,
To seek a kinder man to know,
Or richer, but unto the end
The humblest dog I ever knew
Was, to the man who loved him, true.

I've never known a dog to fake
Affection for a present gain,

A false display of love to make
Some little favor to attain,

I've never known a Prince or Spot, .

That seemed to be what he was not.

But I've known>a dog to fight

With all his strength to shiel¢ ais friend,

And whether wrong, or whether right
To stick with him unto the end.
And I have known a dog to lick
The hand of him that men would kick. "

And I have known a dog to bear
Starvation's pangs from day to day
With him who had been g.ad \o snare
His bread and meat along the way.

No dog, however mean or rude,

1s gullty of ingratitude.

The dog is listed with the dum'b."‘
No voice has he to speak fiis ereed.

His messages to humans
/By faithtul conduct and b,

He shows, as seldom mortals do, |
A high ideal of being true.
—Edgar A. Guest, 1 Detro

:upposing those who advocated a rupture between
iGreat Britain and Germany. A few days ago he ad-
| dressed the same club on “The Policies of Bismarck
las preparing for the present War,” and mercilessly
scored the ruthless tactics adopted by the Germans,

and Travellers’ Cheques issued negotiable in al
parts of the world.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

In other words, he was opposed to war as long as it
could honorably be prevented, biit now that we are

;"’ it, will not be content until Prussian militarism |
is stamped out.

Dr. Falconer is a frequent contribu-

tor to the religious press, but finds time amid his mul. ESTABLISHED 1864
’tltudinuns duties to deliver frequent addresses on edu- Pald Up Capital % . :;O,‘O:m
| cational matters. The president of 11.¢ University of Reserve Fund and Un g

Toronto is married to the eldest daughter of the late ’

Rev. J. Gandier ,and has one son. His home life is
{all that ceuld be desired, and possibly is a big factor
jin contributing to hltju‘“ in life. OF CANADAUS"\'ESS
i — A GENERAL BANKING B

THE BILLBOARD NUISANCE. TRANSACTED.

! No sooner, it appears, does the park board open and(
| dedicate a new boulevard to the service of the public

| —for which the public pays on the assumption that |
{ the boulevard adds beauty to the ;lty—thnn the road- |

_ HORSE BONES FOR SOUP.
A paper receiyed from Eindhaven. Holland, has

| way is immediately lined with billboards. But per- | vertigernents showing that the war has canged h:‘..
| haps the public is not so helpless as it believes it is.| meat to be at a premium. Fresh smoked 1,.11'5"’:"
{ For years residents of Chicago endured the same nula-f‘ is selling from 40 to 65 cents a pound: “M“ I.n'
| ance, protesting in vain, until the city aulhorities,lmeut for roast from 30 to 45 cents i pound: B

}spurred to action by the Municipal art league and | bones ‘for soup, 20 cents a pound.

similar organizations, passed an ordinance prohllm-‘ e AT }

ing the erection of billboards in residence districts un- | RSSN PZZL. ronou

less’ the consent of a majority of owners of surround- | Inspired by the famous question how to |

Ing property was obtained. Recently the validity of | “Przemysl,” a correspondent has created th
this ordinance was tested in court, and the supreme ing:

bench of Illinois rendered a decision of far-rea.ching
importance. It secured the city in the right to pros
hibit billboards on the broad grounds that they con-i
stituted a menace as practical aids to crime.—Indian- |
apolls News, {

e folld

A dmzl who dwit In Przemysl
Invrtntly sat on a thysl;

Tho it certnly paind.

A shrk she rstraind,
And contntd hrslf wth a whysl

o

’ Traders as & ﬁw

a2 Raided ¢
L e

. FINAL BEAR “CLEA

hlehem Steel Resulted it
Well Taken—Lehigh v
Sold Down.
————
Rew York, February 20.—At the
' market the volume of business
in general were off a fraction:

The Street Was filled with predietic
: devempmenh pefore Tuesday, but,
a little scattered selling for tha
evidence 6f good buying on.a seal
¢ United States Steel opened unche
*ile in Reading and Amalgamated Co)
'N'Ie declines of % and Union Pacific
i:::.“mle which was at 118%.

. Erie; after opening % off at 21%, los
& on the mext two oF lvhro‘e sales.

© Baltimore and Ohio, in whlcl.l ‘the on
¢ on Friday were at 67, the official mi
.‘unchnnged and the preferred also W

gt 68

ulling of Bet
1 ing

s

i New York, February 20.—Shortly aft
' {raders raided the stock market on rur
. with Japan and the supporting orders w
;lampcmril_r. go that stop orders wel
' prices of the leading issues fell to new

b the present decline.
xperienced
‘msrut:e;rtuk was the final “clean-uj
* sideand that unless something of an un
happened in the next few days prices
qally sharply in the coming week.
Union Pacific dropped to 1167, a net

operatorg were ¢

and Reading sold off 1% to 140%.

Lehigh Valley, on a light volume of

[ down a point to 130.
United States Steel was under cons
A gure and sold at 40%, off 7.

There was also considerable selling
Steel but the latter was well taken c
extent of its recent advance.

Canadian Pacific lost 1% by selling dc

New York, February 20.—The supp
withdrawn at the opening were renewed
lower down and they succeeded in che
cline. That being accomplished, noth!
attempted. The buying did not follow
on a little rally the stock market relapi
plete dullness.

At the end of the first hour trading

; prices which in case of the leading issu
good sized fraction from the low.

Decline in wheat reflecting expectation

Great Britain to shut off food suppli
many, served to accentuate one .of t
gellifig in' thé stock market.

PHILADELPHIA ELECTRIC SECURE
UNOCCUPIED SPACE IN
Philadelphia Electric (‘o. has made
with the Keystone Telephone Co. for tr
former of unoccupied space in the condu
ter company. Provision has been made
ment of a graded schedule of annual n
tals, the maximum of which is $100,000
period of 21 years and an option at an
mum for $100,000 for an additional perio.
At the end of the agreement Philadelphiz
the right to purchase the conduit space
price to be fixed by arbitration and if
is not made the agreement may be exter
“ther 15 years at an annual minimum 1
b latter period of $125,000

OIL SHARES LOWER.
New York, February

20.—~Unfayorabl
:‘por\ of South Pennsylvania Oil Compar
verse influence on oil shares which wi
- lower.  South Pennsylvania stock chang
‘(air amounts at 255 off 11

points from

South Penn. i

] Atlantic Refining
N, l'f. Transportation
Stores ,

STEADIER TONE IN RAW SU(
New York,

February 20.—The raw s
\Meadied jtgelf somewhat during the past
:-mu further decline at the start to 4.25
TEROrt from Cuba to the effect that the v
¥a8 rainy and ret
Stirred refiners (o
”IAu Cerits,
The Cuba cable
L they were sti]) 1yel,
- Was firmer iy, sym
tinued to qyote
jhny Which held at
Ing unger the prices

arding the movements
action and sales wer,

showed an increase in
W last year’s.
pathy with raws,

The re

All i
cents excgpting the ¥
six cents. The sécor
of the large interests

——
2 NEW YORK COTTON.
W York, February 20.—Cotton range

 Marey Open.  High. I
8.38 8.40 8.
8,63 8.65 8.
8.78  8.88 ° 8,
9.06  9.09 g
9.28 " 9.2 |9

——
INTERNATIONAL 8iLK coMp;
ew 5
E 3 dYork. February 20.—Internaziona
lmm:cku'ed its regular quarterly divi
s » 0D preferred stock, payable Ap

cloge Fehrunry 24th, and re-
-

open A

3 —— N

X

by GENERAL ELECTRIC co.
3 ork, Febrya e

e Cope, ; Iy 20—Officials of G
i Y say there is ng truth in
.”’ m:hnh i that the company has recefy
& °'ﬂrder to fill which it has put al

“\—_— .
BAR
Bt SILVER AT NEW YOR}

ot Otk, February 2

0.~ rmar
Sllver 48% centa; _— :

Mexican dollars

\—.
CONDITION OF BANKS,

" Chicagg Fely
e Februaty 5.
h%‘u i State Auditor

. . Banks a8 of Febry




L+ - = TORONTO
ey

ters of Credit negotiabje inall

7 branches throughoyt the

i Sold Down.
EPARTMENT ey York, February 20.—At the opening of the

h of the bank, where money

sreenae.. . $7,000,000
seeadanann ooy $7,000,000

FINAL BEAR ““CLEAN-UP”

A Bethlehem Steel Resulted in !'hg Stock Be-
udd Well Taken—Lehigh Valley

ket the volume of business was small and
jock marl

duced its floating debt to abont $24,500,000, meastred

| September 26, the close of the last fiscal year. This

ted and interest paid.

. St. James and McGil Sts,
-awrence Blvd.

s

3 The Street Wa:

in general were 0!
s filled W

ff a fraction: :
ith predictions of unfavor-

1 *ith the sale of uo.l ;
4000 additional bonds Swift’& Co. will have re-

by the figures contained in the balance sheet for

is the smallest total of bank loans the company has
carried for several years and in the case of a com-
pany doing over $8,000,000 of business weekly is re-
latively small. £

Swift & Co. two years ago was rather too large a
borrower of money from the banks. It hag ih the
interval been cutting down its bank loans, enlarging
its business and putting floating debt into the form of
long-term bonds.

The company will have outstanding including the
present issue $25,000,000 bonds, secured by property
having an appraised value of $47,000,000 and with af
duplication value many‘ millions in excess of !hal;

figure.

MR. W, G. ROSS,

in 1
| year 8g0. The total of all roads from which
ports have 80 far been recelved for the first week
(| Pebruary amounting to
1914,

T}n trend toward betterment that has been sho
for some time past by the roads in the west and sou
Wwest is maintained and quite a number now sh

the loss at all pronounced,
In the South the only important system repo

slight,

: “ﬂiﬁ York, February 20.7~Gross earnings of United +
railroads making weekly returns to Dun's Re-
than &

$6,766,333, o decrease of 10.2
per cent, as compared with the corresponding period in
moderate gains, while only in a very few instances is

ing improvement is Cheasepeake and Ohio and this s

On the other hand the falling off on Loulsville and

re~
in

; of United States
Traffic Now Being Carried
In Her Own Ships

PROPORTION FORMERLY 9 P.C.

Fifty-Two Per Cont. of American Commerce Carried
in Britieh Ships ~—Total Imports by the United
States for December $102,040,876 and

Exports $221,198,000,

wn
th-
ow

rt-

Washington, February 20.—Over 52 per cent. of the

Nashville, Southern and some other leadindroads is
still very large and this to a considerable extent ac-

American trade is‘being carried in British bottoms,

developments
a little scattered s€
evidence Of 800
United States Steel

pefore Tuesday, but, although there
lling for that reason, there
a buying on.a scale down.
opened unchanged at 418,

In other words, the bonds have nearly $200 |
of property assets for each $100 of par. |

Swift & Co. business. It is not alone that 400 branch |

President Asbestos Corporagtion of Canada, Whose
Few persons appreciate the ramifications of the Annual Report has just been issued.

counts for the unfavorabie eomparisc
as a whole.

In the following tuble are given the

houses assure broad national distribution of its wide- |

Brods earnir
of all United States rallroads reporting to date

n with last ve.

according to a letter from the Secretary of Commerce
| to the Secretary of the Treasury, made publie to-day.
| On the other hand, over 14 per cent. is being carriea
In American bottoms, whereas Amoriasn bottoms had
previoualy earried but little over 9 per cent.

ar,

(]

for of the
A 3 0ok 1n Fohrna e . s e e | AMerican trade,
. ing and Amalgamated Copper there were | ;¢ varieq products, but the company even owns the NAVAL 81 ORE MARKET the first week in February and the lpes as compared M LA 5 A g i .
le in Reading and the . with the earnings of the same roads for the corre- The letter between the two secrotaries who are so
N~ declines of % and Union Pacific lost % on cars in which its goods are shipped. It owns 95 per A wh l»» L ¢ { greatly interested in the shipping bill now pending
g le which was at 118%. ceént. in one case and 85 per cent. in another of two! New York, February 20-—The market for naval|spon tnllfp T ‘l'; i year agoi also for the roads that before Congress, contalned the following memoran-
Mi;m“mr opening % off at 211, lost 34 additional transportation companies which between them oper- | stores is steady in tone, with g routine movement of repn:he( lm‘” 1€ same !\\e(-k.\ in the two preceding dum which shows the aggregate vilie of sur whter-
e, . v . . ; § 4 ars’ he months, together with the percentages of loss com- k
v % ‘o or three sales. ate 7,769 specially i 8. It is safe to say that |spirits and rosins into consumers’ hands. | ‘ne o sroe chdrt y i
on the pext two or lhx«‘e E Y e e 7 P y bu Il.car s safe to y | ¥ oted al A4 GLnte: i pared with last yeur borne commerce (imports and exports), In the fiscal
jtimore. and Ohio, in which the only these cars represent an investment of $8,000,000. On the spot turpentine is quoted a A ; -~ vear-ending June 30, 1914, and In the first half of the
L sy - . & , o 915 08X o
, B:me were at 67, the official minimum, opened This new issue of $10,000,000 Swift & Co. bonds is | 46% cents, according to geller and quantity. Eewwr b. 1st X : Bt | ‘urrent fiscal year (July 1 to December 31, 1914), with
. feb. veek $6,765,3383 H6,5Y¢ 20 =
OSLER, M.P., President " hanged and the preferred also was unchanged | ... oeee .oq to stockholders as were the two previous | large lots are moving. l‘ > lﬂt “ee] [ 7M : 66 :vl 10 !1 the proportionate amount carrfed in vessels of the
; Al & ¢ of §6 < s Jan. 1st week .. 1,764,758 141,956 N3 |
VS, Vice-president .“"c“ ‘ots of bonds. The December lot of $5,000,000 was | Tar is repeated at the basis of $6 for kiln burned N } |'|',1 " | orincipal natlons, stated in millions of dollars:
e ST 10t especially well taken by stockhoiders, as might na- | and .50 cents more for retort. P’itch is hominally 3 S * 'H ) | Flag Vilue of water-
New York, February 20.—Shortly after the opening turally have been expected. Underwriters were ob- | $4. i D71t Wee 690081 N04,038 10.4 der horne egmmerce Percentage
g Ne ! ; g . f trouble . ; o z00d strained is held at $3.40, = | Nica .
5 ; . stock market on rumors of iged to take up a large portion of the bonds. The Rosins, common to good s which Flseal July-Dec July-Dec
T, General 1 raided the stoc r . : e . com s ] | ) )
’ Manager 9 s 1 and the supporting orders were withdrawn | | & banking syndicate which has bought the $10,- The following were the prices of rosins in the yard: | ASBESTOS CORPORATION REPORTS carrled - year 1914 1914 1913. 1914.
3'“““?]. go that stop orders were caught and 100,000 is meeting with a very fair investment demand. B, C, $3.45; D, $3.47%; E, $ F, 215 G, $3.56; ! GROSS INCREASE OF 27 PER CENT. \merican 0,26 14.00
gty 0 sues fell to new low ievels foi H, $3.5714; I, $3.65; K, $3.95; M, $46.0; N ; W, G,| Notwithstanding the fact that the war brought a iritish 58,45 52.54
rices of the leading isst Y e ¥ %: L43.65; reduction of 20 toin 1l 1 1
4 cline. | z 6.06; W, W, $6.15. A -7 perocent. dn the shipments of the  japman 13.79 8.00
gent decline. . ZRRATIC GRAIN MARKET L) : . W, i ) oo )
unds Should ‘h'so:: experienced operators were of the opinion . PREVAILED LAST WEEK. ' Asbestos Corpe Mol Canada, Limited. the opera- | anen o 484
' . d ‘!w the break was the final ‘“clean-up” on the bear Chicago, February 20— The grain market con- | Savannah, February 20.—"Turpentine firm 41% cef‘w' tions of lhe.\ lvnnllwvm 184 carried with them very | niteh . B 155 o7 1.10 5.90
ePOSIte sdeand that unless something of an unfavorable Kind | 4 o0 orratic, From the low price last Saturday of  Sales, none; recelpts, 33; #hipments, 206; stock, 33,- | satisfactory results vorweglan 182 100 3.49 6.08
* side o 5 t BT O8RS Wits the ye, . 246, ar 5 | ianaie: 9 9
Jppeted In the next few days prices were Ukely 10| ;) 55 5 hughel for May wheat, the price has backed | 932. : The gross profit he year were $ ¥, an in 1 lapanes: 0 1 2.14 2.85
q - . ; i A ver 1013 . .
nt in The Dominion Bank. nlly sharply in the coming week. ind filled, until finally a price of $1.65 a bushel was  Rosin firm. Sales, 368; receiji‘s, 610; shipments, | crease over 1913 uf i | gadian 3 3l 1.9 3.10
ly protected, and earn ip. L’ni;)n Pacific dropped to 1167, a net decline of 1% ‘eached Friday, an advance of 15 cents in a week, 205; stock, 136,278. Quote: A, B, 007 D, $3.021%; The surplus carricd forward out of th yvear's earn- | \ustrian : il 3 1.67 0.28
rent rates. and ,mdm‘ sold off 1% to 140%. nd only two cents under the recent high price of E, I, $3.05; G, $3.05 to $3.10; H, $3.05: 1. $3.05 to $8.15; | ings, after meecting all necessary chare was . $68 ’ selrian 17 B 127 0.47

i | Lenigh Valley, on a light volume of business, 50ld | | ¢7 416 Bigh record for the past sixteen vears, K. $3.20; M, $4.00; N, $6.00; W. G, $.00 W, W, $5.66. | 183, raising the total surplus to the sum of $19L,031 | Al other B 120 4.35 7.29
© made, particulars of cach | E down a point to 130. July wheat has followed the course of fluctuations . Mr. W. G. Ross, the president of the company points o
noted on the cheque issued, l i United States Steel was under considerable pres-| May. On all sharp declines foreigners have bheen Liverpool, February 20.—Turpentine spirits 42s. 6d. | out ;n his report to the shareholders that the effect Totals $1.660 100.00 100,00

o = ) } o R | i . | of the war will be felt even more in 1916 than it| A similu tnilysis for the month of December, 1914,
mes a receipt or voucher | A gure and sold at 40%, off 7%. . arge buyers of wheat, as well as the other cereals, Rosin, common 11s. 6d., nominal. |0
the bank. | There was also considerable selling of Bethlehem | (,.op po effect of checking serious lquidation | A A | was in 1014, The company’s office at Hamburg per | he datest month for which details are avaiinble, glves
i Steel but the latter was well taken consldering the n the American markets, and at the same time |MR. BURY WOULD HAVE CANADA | force has been closed Over one-half of the husiness | he Ii'”u\\l”\ results: Total imports in vessols, $108,«
! extent of its recent advance. - reates a situation favorable to higher. prices on this | INCREASE PRODUCTION FROM LAND. ‘ formerly was done in Germany and Austrin | 'm\m-. of whic 4; :’l”h Ot:::n .-:‘10- i per u-nll‘ (Bxl::u
’ i sific lost 1% by selling down to 1556%. Wil . » e " “Your directors, however,” Mr. Ross ndds hope | N American, anc 3,669,000, or 42.8 per cent. In -
Canadian Pacific Ic ide. ) | The Toronto Daily News put to Mr. George J. B0V \tor dngieaned demnnd T m England. and with the | «h vessels, the remainder being in vessels of othes
The 38,000,000 bushel -export takings .of wheat on | vice-president of the Canadian Pacific Railway, the ‘ ' om England, and with jthe 5 L - 9
New York, February 20.—The supporting orders| . . .. .= o attention to the rapid diminution of | m'q”“‘ “What is the chiéf thing to do for Canada | °Ters in hand from the United States. that the ro - | ationalities.  Total domestic exports in vessels, $221,«
B SUERCas o | question: > : ] LE o ch 820,35 r 9.2 t, W
withdrawn at the opening were renewed about & point | . 4 orican wheat supply, and if these large ship- ‘qwhen the war is over?” anl received the followng | ®UIts Of the coming year, in spite of (h unsettied | 93,000, of whi y 320,350,000, or 0.2 per cent,, went in
lower down and they succeeded in checking the de-; nents abroad continue, this country will be bare ntirepl\‘ £ ? | conditions, shuuld he fairly good under the circ um- | merican, and $128.112,000, or 57.9 per cent. In Bl;:l-
I i s : yi— T sh vessels the remainder heing | , t
: R, Tigt g pociplishes,, DytHing tope: wex | thent when ‘the: new :crop srrives. “ “I should say that the chief thing for Canada to do | atances. o ;I' . “'l"”;“”“ . l’ ”.‘ C k- ':
I attempted. The buying did not follow prices up ant | (o . prices will continue to be high unless farm- | B “'m is over fs WHAt she-should have been | . 1MDFovements (o the holsting and handling facilities | M0N0 (||~ § ota ‘\s,lln -hourne commerce, 1mo‘;ﬂ
i | i |w var is L - Chg'n Tl of December, 19 4 00 ‘hich $37,121,000,
on a little rally the stock market relapsed into com- | .o change their present attitude and increase their lq ing right along; that is, increasing our production |8t KIng's Pit will be carrfed out during (he current| ' l| cember, 1014, $3 ll(luk “(|“Im‘h |$J7 2 lO:
" 3 o oing ri H g 9% g st of §3 The ne ) v LG per cent. represented the valie of that carrle
plete dullness. hipments to market. For several days the receipts lfrum the land The Agrleultural should be  the ‘} year at a cost of £200,000. The new plant will be in | n Amerlenn vemsels, and $171,781.000 r 53.1 per cent
- trading was quiet at | 4 ; ior poi e v 800,000 and 900,- | . A 5 - ration by the spring of 1916, ’ ' a0k SRS ! ‘ A
kbt ﬂlmh hl;mdi adi o le u a! sf. Interior pointa bave: fun hetlv\een” (:] ]dve, 5 strongest department in the Federal and Provincial | operation spring o i hat carried In British vessels, From the foregoing It
3 vhi i e leadin ssues wer vhich are S han 1€ a rage L - . — e »
'ND N 112 eicesiwhich in .case{ of tt:‘ 1 % P [ 100 "bushold dg“,'\' which. are lees = Governments, teaching and guiding the people in | CHICAGO GRAIN MARKET would appear that the current statements relative to-
2 0. pood. aized;fractiup. fropt the:low. lally export takings. by ethods of production. : A ndoare srieatt waks
Decline in wheat reflecting expectation of action by | gtocks of wheat on hand are extremely low, Chi-|the best m b ) . o | Chicago, February 20.—Wheat wius weak a1 (he| D¢ PeTCentage of our trade carried in American ves
; given that a dividend at & y 162 ¢ e ) . 1 ntract grade, e should work along the lines of giving the | Yadi . - % | *el8 is substantially correct, but that the share aeered
al; ¢ ! o 3 i g 3 ier- v 1 -epor kK contrac ning, dec z fr ) 24 cents |
cent. per annum upon the Bt Britalo (o shut .oft food ‘aupplies) from: Ger 20 for instance; reporting Hto,c (“' 0! .K h | farmers the greatest possible return for their labor. | “ll(nnv\g. dec mm.;, rom 1% 7 Cer {‘,,,” to English ve 15 I8 somewhat excessive."
k of the l'.\'@n:\' BANK OF many, served to accentuate one .of the caus.es .o, vheat at only 73,000 bushels, against 2.814,000 bush- :This would be more quickly brought sbout if those f,ﬂ‘,mm' uneasiness over shipping sitnation was .|,‘,(
declar_elnllllur m.~\ ‘. ‘Uf'l“lll: gellifig in' thé stock market. :1s a year ago. | producing from thé land in Canada would form a | Principal depressing influcnce | ACTIVITY IN SPELTER THE
same will be payable at its 2 | ¢ " | 5 wa ak wi 1 and o walitical con- |
e City of Winnipeg and at [ strong union, with capable mén at its head. | Corn was weak with wheat and on political con FEATURE IN METAL TRADE.
after Monday, the'lst day HVARRLERIR CLECTRIC BRCH RS | NEw YORK STOCKS “Our Boards of Trade should each have an Agri- | ditions TPoreign markets were ecasier New York, February 20.—-The aetlvity and sensa-
he s! UNOCCUMPIED SPACE IN conpurTe | (Furnished by Jenks, Gwynne & Co.) cultural Committee composed of Its strongest men,| Grain range:— tional prices quoted for speiter yesterday overshadow -
mrnlﬁl\llpt":‘:\‘:’l.lhh[.”( ml“r i - - Oen: High Tiow 2 p.m. The country should be plotted, showing what each Friday's| i Loth ¢ swper and lead in the metal markets.  Spot
n ieneral Meeti Meetric Co . B SN = Jtook. an. % LOW. 2 p.m. ) p . y s n Tose
u":e and pla to sh I Fhiladelpbla Electric Co. has made arrangements Btogk. .p;, =01 51t 51% |section was particularly adapted to growing, for lh@‘ Open. High 1 I a.m Close, pelter v 9% cents bid at st St Louls, while
E é I 4 Cev: e Tele . C N 7 3 ) 5 52 o1l B ‘hes
'he cloge of business on ths with (hc.hejslulli Tll(xth}t Co. for the use by the| ymal. Cop. »_ 4 "_‘4, = guidance of those on the land and those zoing on to Wheat brass specials and high grades were commanding
bruary next. I former of unoccupied space in the conduits of the lat-| \m. B. Sug. 374 31k it May 160 160 ) 60 1% LU [ raney prices up to 17 cents a pound The, demand
i slose om the f§ ¢. Provisi o 3 . > pay- - 271, 2714 26% ' . q Vi > s A o ’ i
ir‘:::\ 1);‘"{1} B :ll;yljJ ‘v\xvx\. ::u | ter company. Provision has been made 1’u}1 the pay | Am. Can. (‘;‘f@ Giig 61y “I would make the drastic suggestion that the ex- |July 131 1301, 13214 | tor spelter at the moment seems to be for galvanising
o o I ment gf 8 graded '&““.d“]_l' ”f, annua]r minimuia 1.en- Siibslal . ”,gf IIR“'Z 11813 portation and consumption of veal he forhidden, as | Corn: [ burposes and as it is all wanted in a hurry it has
ard i lal§,~:heiT‘nxlm\1m nl] which is $100,000 for lI'w f)r:l \m. T. & 1 "3‘4 . xf 031 |also the importation of foodstuffs. If this went | May 763 78% ‘ placed the spot situation In o very strong postioh.
. of 21 y 8 i i & "] d S. Jo J0 52 N s B 7 1,
G. H. BALFOUR, I s ji e 60 aplomiat an annu'l. mn byl and 4 5 3484 | through we might have to do without oranges and |July 8 8% ‘8% Late advices from London were that £41 was bid
Goneral ‘Manager mum for $100,000 for an additional period of 15 years 3eth. Steel 6% 40 rape fruit, etc, but then we éould substitute Can Oats it ) thut market and £ 42 was asked
Sl (] 3 4 . . 5 18 . 0 SR Lor spelter ar p 1 na € i L wasa ed,
} At the end of the agreement Philadelphia Electric has | 3kn. R. T. 86% bd“m truits May W87 ° ¥ % : i was done In lead at 3,55 cent busl
v 5 . : R e al s. Al : o Some husiness was done In leac 185 cent basls
lary, 1917 | the right to purchase the conduit space in use at a | ‘an. Pac... 1561 1563 “ o o s | July 54 " Ty R b -
i § ¢ P q L ) c L M e 9 b . with both FHurope and domestic juyers enquiry,
- a1 At any rate the sacrifice would | justified by 1 ] Vo hi I 14d tie 1 1
price to be fixed by arbitration and if this purchose | Yen. Leather 33% 33e £ . " = —
is not made the agr t be extended for a | o1 407, 107, 40% 40%; the result of making our needs fit our income bet- = | Electrolytic copper sold at 14% cents a pound. This
= e agreement may be e ende: or ano- ‘hes, dhi il 9 L] :
“ther 15 years at Tn innual ml)nimum 1ental for thi i m:l ]“I 85 8514 85 g5 tor: than/we have been deldg n'the pas! | MONTREAL STOCK EXCHANGE 3“"‘" received on a little domestic business and was
§ at an annua ntal for this | - 3. st P 85 il j LE |
P £ or | . . 3 a1 18 348, the equivalent of export bookings which were placed
THE latter period of $125,000 | Zhino Cop... ‘«lx:;a :th:g flllh ‘71: EASTERN TRUST COMPANY'S : e Mons —1 &" 1 at 11.96 cents a pound, London
—= e arie 21% 1% 210 s Sales on the Montreal Stock | linge to-day were
y OIL SHARES LOWER. ten. Elec. .... 14115 s 2% PROFITS INCREASE FOR 1914,| = | s: INGTON >wm|L7IV.7PR‘;)”>r7£8T
3 3 | C: e o hsnarye 0 § frd - . H
: New York, February 20.~Unfavorable annual re- | It. Nor. (Pd.) 114% 114% 114 114 Halifax, N.8., February 20.—The twen third fin- $1,500 Cedar Bonds at 8¢ WAS AGAINST STREWING —
L port of South Pennsylvania Oil Company had a di- | nter.-Met. ancial statement of the Eastern Trust Company. to be 150 Canners Common at . . ’
verse influence on oil shares which were generally | Do., pfd. HEEN 4% presented at the annual meeting on Tuesdiy. was is-|  $5 000 Canners Bonds at 9% Washington, February 20.-A new note of protest
f lower. South Pennsylvania, stock changed hands in| ,ehigh Valey 1297% 130 sued yesterday. The net profits for the .ear were 5 Bank British North Am«: S B to Germany demanding protection for American ship-
fair amounts at off 11 i | N i 184 182 $91,864, as compared with $87,248 in 1914 The com-| 25 Detroit at 631 | ping and. lives I8 regarded as likely to follow the re-
§ at 2 points from the close. ! Mtami Cop. S 3 " D! $87.2 o5 3 7
4 y Xt 0 2 Germa )
by Royal Charter in 18 1 Bid. Asked. [ Vio. Pac. i cees pany has written off for depreciation, etc. 1l sum of S | ceipt of the official text of the l erman note
Y South Penn, 0i) 250 8 New York Cen. 83 823 8215 8% $3954. The balance carried forward to (i credit SUGAR OPENED HEAVY. The German reply, it Is said, is considered Inade-
.. $4,866,666.66 | Atlantic Refining 530 540 Jor. Pac. 101 10115 101 101%  of profit and loss account amounts to $11.814 New York, February 20 ' futures  opened | quate ) !

. $3,017,333.8 N. Y. Transportation % 9 | 3ay Cons. 169 163, 1614 16%  The reserve fund now amounts to 3229300 und when heavy: — Bid Asked,| 'This Government, it is reported. will make a sep-
cechurch Street, London Stores L = 9 9% | 2enn. R. R. 105 104 1045 104% the sum of $20,700, the premium on the balance of | March i 3.94 Inrm:- protest regarding the strewing of mines in
‘anada: St. James St R G | Reading [ VT ER 1417 140% 141% | the subscribed stock is paid, the rescive find, without April Fiene 3.85 | British waters

eal STEADIER TO ¢ Ie 1, ptd. 1% further additions from earnings, will amount th $250,- | May oor 3.92 | P
i Nanager NE IN RAW SUGAR. e " A g " ' ' ; o NO CHANGE IN REFINED SUGAR.
NZIE, General Manager New York, February 20 —The raw sugar market | jouthern Pac. 83% 8354 83 0. June ... ve 5.85 3.96
. h Theara S ey N ¢ " - 5 . e Ay hinad A o . o i . i v = o 7.92 4.02 New York, February 20 Al refiners continue to
es in all the principal Cities \Meadied jtgelf somewhat during the past week. There| Southern Ry. 15 4 The company's paid-up capital is now 211,000 and July : el Sl intell o’ Babdh -of B St
Dawson City (Y.T.) and | M further decline at the start to 4.95 cents, but a| Jnion Pacific 8% 118% - 116% 1178 | he payment of the balance of the call tock. due | August ... &80 104, [atele miancelc ELUIaleC, of be R
k and San_Francisco in the LT from Cuba to the effect that the weather there| J- & Steel 4154 Ho 407 L% g vear will make it $1,000,000, September . e i.00 1.07 | with exception of Federal Company, while holds to
~ sgpondents it e 2 eather there| - . - £0a 507 2 a o e l g ‘santa
its and  Correspor W48 fainy and retarding th " .| Jtah Copper 51% ST 50% 0% | The amount held by the company for v.iius trusts | October .. ; 3.95 3.95 |6 cents. .
rld. ¢ & the movements of the crop . . fovasabe 3.80 3 | 8pot quotation for raw sugars unchanged at 4.7
jal Bank, West Indies. Stitred refiners to action and sales were effected at - T - committed to its care amounts to $14,437.05 November ...... A 3 3 ‘

)ncaircul:r L'('tu‘r.\: of Credl} l” cenits, 3 FOREIGN EXCHANGE WEAK. The dividends paid last year amounted 369,982, | December 3.80 Jeengy.
; ;
les issued negotiable in al The Cuba cable showed an increase in receipts but New York, February 20.—Foreign exchange marekt S
f the world. - ey Were still below 1ast vear's. The refined market | 'bened weak and erratic with demand sterling at| A DULL COTTON MARKET |

T ALL i N - e |
ARTMENT AT A WS firmer i sympathy with raws. All interests con- | 4-50%- ) New York, February 20.—The cotton niilket con- |
ANCHES b tinued to quote 53 cents excgpting the Federal Com-| Sterling—Cables 4.8114 to 4.81%: demand . 4.80% to

anager, Montreal Branch

ISHED 1864

tvided Profits. ...

HANTS §

ANADA ]
ANKING BUSINESS
(SACTED.

NES FOR SOUP.
Eindhaven, Holland, b
at the war has caused
). Fresh smokecd
cents a pound: fresh
to 45 cents pound:
, a pound.

SSN PZZL.

g question how (0 I
lent has created the f

Przemysl
1ysl;

paind,
raind,
th a whysl

Jiorse M

,ronouy

ANy Which helq

at six cents. 1.81.

|

. The sécond-hand sell- | : |as to the progress of the forefgn war. W hat little |

Ing ungey the prices of the large interests disappeared France-~Gablos 0:43%;" demand 52834, |business has been transacted during the past “'Peki

’ i & |  Marks—Cables 84%; demand 84 7-16. has been of a professional character, the (utside in-[

NEW YORK COTTON. Gpilders—Cables 40 1-16; demand 40. |terest which was 80 pronounced a few wecks ago |

New York, February 26-_ 04 - e e having almost entirely disappeared. |

A ¢ ]u”"u;tnv(o;;(;:hfﬂni:w 110aid GONE TO SAN FFANC'SCO' Even the mill treasurers are showing 1 'thlmivf

| Marep |, 8.38 8.40 8.35: s 4('] c Hon. Martin Burrell, Minister of Agriculture, has (jon to accumulate the cotton supplie hich they |
B Tl 8,63 8.65 8.61 8.68 left Ottawa for San Franeisco, where they will be pre- ,gually purchase at this time of the y« ny little
S O . 8.78 8.83 ° 8"'8 8. ’ seht at the opening of the Canadian Building at Pan- improvement in the prices, however, would quickly
f October 9.06 s'os 9‘(‘)6 o ama Exhibition. force the mills into the market a§ large huyers, but
X D'Nnber 9.23 9‘25 s‘"'z :g: e no advance in prices is imminent, if the xport moves-
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3 CONDITION oF BANKS.

g h:m".:’::“"y_ 20.— State Audifor las called
v : 5“‘“, .Banks as of Februiry 18th,

N. Y. SALES TO 11 AM,
New York. February 20.—Sales of stocks 10 a.m. to of a statistical nature.
11 a.m.—To-day, 81,400; Friday, 44,260; Thursday, ¢

Sales ‘'of bonds—To-day, $5676,000; Friday, 8891'000;. paris, February 20— Spot wheat closed off 1% |
Thursday, $717,000. | from Friday at 1.60%. !
JERR Y o .
AMERICAN BANK CLEARINGS. L ssceslic 4666 o bo 6066 &1

0od @ g 20000 @&

New York clearings $251,637,458; decrease $48,523,-

Boston clearings $23,636,960;
BANK OF ENGLAND.

London, February 20,—The Bank of England bought |
£72,000 in gold bars arnd
gold coin.

STANDARD OIL OF KENTUCKY.
New York, February 20.— Standard Oil of Ken- (jona.
tucky has declared the regular quarterly dividend
of $4 per share, payable April 1st.
Books close Marc¢h 15th, re-open April 30th.

tinues extremely dull pending further st.artling news

NOTICE OF QUA

ANNUM upon the paid up Capital 8tock of th
MONTHS ending the 28th of February, 1915

closed from the 15th to the 28th of February

By Order of the Board,
Toronte, January 13th, 1915,

THE HOME BANK OF CANADA

Notice is hereby given that a Dividend at the rate of SEVEN PER CENT. (7%) PER

Office and Branches on and after Monday, tho 1st of March, 19156. The Transfer Books will be

RTERLY DIVIDEND.

is Bank has been declared for the THREE
, and that the same will be payable at the Head

, 1915, both days inclusive.

JAMES MASON,
General Manager,

ment of cotton is interfered with by the
*

warring na- |
The entire cotton trade now has its atiention fo-
| cused on foreign news, and its influence on the ex-
[port of cotton, and little or no.attention is given to|
the general news from the South as rds ' the|
movement of the crop to market, and ther matters

SPST WHEAT.

HOWARD S. ROSS, K.C. EUGENE R. ANGERS

| ROSS & ANGERS
? BARRISTERS and ‘SOLICITORS

Suite 326 - Transportation Building, Montreal

decrease $1,598,823.

i

£58,000 in United States

THE

Statement of Affairs

’

Capital Paid Up - $8,000,000.00
Reserve Fund and Undivided Profits 4,053,140.63
Notes in Circulation - 2,697,203 .00

LIABILITIES.

Deposits - - - -  38,136,428.72
Due to Banks. - - - - -770161.34
Acceptances - - - - 25,806.66
$48,682,240.35

RESOURCES.
Cash - - - - - % 8.,366,360.20

Due by Banks - - 1.972,628.28

Established Over Forty Years

STANDARD BANK

OF CANADA:

Condensed from Government Report.

on 31st January, 1915

i ‘t. #and other Bonds - - 2,415,635.78 -
v Deposit  for Circulation
| muag i E 150,000. 00

Call and short date Loans 3,091,5643.84

—16.016,1“. 10
31,426,115.42
1,184,429.66

2580868
52

Assets immediately ‘available
Loans and Discounts
Bank Premises (Freehold)
Acceptanees per contra

Other Assets

s s i b g L

]
lmv




was a local institufion catering to the rcqulrcmemﬁ' The rapid expansion which

No. 16---THE BANK OF HAMILTON

Courage and confidence characterized the men who
~forty-three ybars ago decided to bank
which would cater to the business requirements of the The pam_-up Capital,
people of Hamilton and district. At that time, not| 000, The first year's net
only was Hamilton a small,” unimportant place, but | the total Deposits - $281,000.
Canada itself, just. emerging from the depression of

organize a and James Watson.

PP

upon urgnn]mllon. was $275,-

Hr. Hammond

ward Murun. Anthony Copp, A, Harvey John Harvey

profits ‘were $23,951, and
retired
from the management in 1882 and was replaced by E.

The fact that lhqhooncérn back of this
is Julius Knyle* & CQ

silk glove mn.nu!actuﬂu purposes. * = The * Cnn-dian

COL. THE HON. J. S. HENDRIE,

Licuicnant-Governor of Ontario, President Bank of MR. CYRUS A. BIRGE.

Hamilton. Vice- President Bank of Hamilton.
Yre-Confederation days ad not expahded as the| B. Chisholm,. Charles Magill, M.P.,, A. T. Wood, Ed-
Fathers of Confedcration lad expected The larger| A. Colquhoun who, in 1888, was sncceedéll by Jumes,‘
centres of populaiion wre Iready  supplied  with | Turnbull of the London and Canadian Loan Co. of
abundant bank facilitie nd for this reason the | Toronto. In 1882 H. S. Steven had been appointed
promoters of the Bank of Hamilton were gifted with | Assistant General Manager. By 1888 the pald-up;
more than ordinary optimism and possessed more than | vital had increased to $1,000,000 and the business

future of the
ilton commenced business in Sep- |

promoters in the first place found-

[w( the Bank had grown to large dimensions with As-
! Branches opened here and
wherever it was felt there
The. first was establish_
Port Elgin and Georgetown

usual confidence in the
The Bank of H

tember, 187

ed the establishment for the purpose of catering to | were probabilities of growth.

the business requirements of Hamilton and the imme- 1873,

country.

sets of five millions, and

there in the Province

ed at Listowel in

f Sy e TOR P

HEAD ;OFFICE ' BANK - OF :HAMILTON.

sales office is located in Montreal’in conjunction with
Perrin Freres, the famous French glove makers.  Mr.
H. W. Austin ‘acts as Canadian agent for both con-
cerns.

Julius Kayser & Co. have been manufacturing in the
lL’nned States silk gloves and also Itallan silk under-
| wear and hosiery for more than 30 years, and in that

time have grown from a small concern into the largest

producers of this kind of silk wearing apparel in the
;world. They have a very successful branch in Lon-
| don, and the great stores there have made & feature
| of these American silk products,

; The house was founded by Julius-Kayser, who was
| originally a manufacturer of silk mitts in New York,
l‘und then by the invention of the double finger tip for
’sllk gloves laid the foundations of this great business.
|

[

The firm was originally composed of Mr. Julius Kay-
ser and other young Americans who had helped him
succeed, but about four years ago the business was
incorporated, and its shares are
New York Stock Exchange.

The new factory in Sherbrooke will give employ-
I‘ment to a large number of Canadian operators.

now listed on the

! UNALTERED CONDITIONS IN COFFEE.

| New York, February 20.—Conditions in wne coffee
| tradé remained unaltered during the past week. There
were severzl holidays at and these added to
Rio 7's
7% cents and Santos 4's at
Offers in cost and freights at
Santos 4's were quoted 8.90 to 9
Receipts at Brazil continued at full during |
the week.

Brazil
the usual dullness in the local spot market.
were a tirifle firmer at 7
91 to '« cents.
| Brazil were steady.

cents.

DIRECT LINE OF STEAMERS
BETWEEN ST. JOHN AND CUBA.

St. John, N.B., February 20.—Cuban Consul Barran-
co has been interesting himself in the establishment
of a direct line of steamers between St. John and
Cuba, believing that there great opportunities ‘for
lrade expansion between the two places.
' The announcement by the Provinwal Minister of
| Agriculture that the Government of New Brunswick
’would lend its aid to the establishment of such
the encouragement he
and from the mer-

;hnr, coupled with
ceived from his own Government,
chants of St. John, leads Mr. Barranco to believe that
| the proposed steamship line will soon be an accom-
:p]ished fact.

Mr. J. B. Dagget, $ec¢retary for
Brunswick, recently visited Cub4 and made an
investigation ‘of the CuBaif market as an outlet, for
'aurplus farm produce. !/ !

In his report to the. New Brunswick government,
| he expresses the belief that Cuba offers a fine field
for enterprise, but exporters from New Brunswick
must be careful to conform to Cuban
if they are to get satisfactory results.

The same is true of all foreign markets.

Agriculture- for
New

requirements

‘POINTE CLAIRE LAND CO.

| EARNS 300 PER CENT. PROFITS. |

|
|
|
| cates that, during the year,
lunale enough to dispose of the portion of their pro-
‘pert\ lying to the north of the C. P. R. tracks, to |
the Lakeview Cemetery Company, with the result
| that the surplus account of the has been
increased to $89,237,23, which is ecquivalent to near-’
| 1y 300 per cent of the paid up capital stock.
T During the year 251 lots were sold, at a gross pm<|
i[it of $83,885.21, and, after deducting commissiong, |
general expenses, etc., a net profit for the year 15!
[ shown amounting to $71,590.76.

The assets of the company now stand at $124,2
| gnd liabilities at $35,047.10.
| The company has declared a ‘lividenid of 6 per cent
'payahle to -shareholders of record on Fehruary 1st,

company

4.33, |

"l

AMERICAN COMMERCIAL FAILURES. |
New York, February 20.— failures
this week in the United States as reported by R. G
Dun & Company, are 664 against 455 last week; 596
the pr i week, and 386 the corresponding week

Ccmmercial

11
diate vicinity. In those days:the, branch. bank idea | w»re on.dm/ml Jin 187 n in 1877, ngham in
had not expanded to the extent which was subsequent- | 1880, Orangeville in 1!43.; and Simcoe in 1888,
1y the case, and to a considerable extent each bank |

For some years the growth of the bank was slow.
subsequent)y, came was
| the result of careful, constructive work, in.the early

The bank firmly established jtself in the

of the people in its own neighborhood.

The chief organizer and first general manager, or| stages.
as he was then called, cashier, Herbert (' public confidence and after building up a.good reserve
Hammond. Others who joined in promoting the for- | was able to make rapid growth. In the meantime, the
mation of the Bank were Donald McInnes (afterwards | Hon. Donald McInnes had retired from the'presidency
a Senator of Canada, and its first President), John|and was succeeded in 1871 by Mr. John Stuart, who
Stuart, ,Vice-President, Edward Gurney, James Tur- | held the post for twenty-two years. He in turn was

was, Mr.

last year.

in the period from 1884 to 1900 it had again risen to
8 per cent.

The real development of the bank followed the ap-
pointment of Mr. Turnbull to the General Manager-
ship, which came in 188). In the next twelve years
the assets increased from $5,000,000 to $15,000,000.
New branches totalled 29, while other evidences of
progress are shown by an examination of the bank's
returns. In 1903, the Hon. Willlam Gibson succeeded
Mr. Stuart as president, while Mr. Turnbull was made
K\'ice-l’resldem, in addition to retaining the general
| managership. The dividend was increased to 9 per
Ecent. the next year to 10 per cent, . then to 11 per cent,
| ana last year it was increased to 12 per cent. The
number-of branches had grown from 9 in 1889 to 125
at the close of 1913. 1In 1912, Mr. H. M. Watson, thei
assistant general manager, retired, and was succeed- |
ed by Mr. J. P. Bell. Last year Mr. Turnbull retired
| from his position as general manager, and was suc-
| ceeded by Mr, J. P. Bell, Mr: J. 8. Gordon moving
up to the post of assistant general.mnnager. \The
present Board consists of Lt.-Col. the Hon. J. S.
Hendrie, President; Cyrus A. Birge, Vice-President;
and the following directors: Messrs, C. C. Dalton,
Robert’ Hobson, C. H. Newton, George Rutherford,
James Turnbull and W. A. Wond.

The Bank of Hamilton is carefully and conserva-
tively managed, and yet its officials are wide-awake
and sufficiently alert to realizedhat a great financiial
institution must keep pace with'the rapid develop-
ment taking Place throughout the country.” In the
last two decades the bank has made ‘rapid . strides,

ing br hes thr h the eountry; furnishing
needed credit to buslnels enterprises, making gener-
ous ‘uge of printers’ ink in telling of its .rmnh and
resourcés, pnd in every way possible has" hnl.tea in

W by the . Hon, James
‘the bank pud P amdooa
3 theé

»| found thé bank remalnl with the Directors and offi.

st the country’s credit. The men who es-
tablished the bank nearly half a century ago would
ubt récognize the institution as it 18 to-day, but the
same faith and courage which Ingpired them to

glove producers 'in zbo world, adds to. the mernl
feeling of uthtacthm. e;pecnll) /a8 the, naw uctory
will be the only Canadian branch of the odmpmy for |

has re-|

The Pointe Claire Lands, Limited, in their annual | ment return covering steamships of Canadian register |
statement now in the hands of the sbareholders, h-di-: there were ninety-three vess
the company was for- [ wireless telegraphy, of which no less than ninety ves-

| facilities, a special business campaign was inaugurat- |

{ atlantic traffic.

System for Dominion Goveument
on Great Lakes '

GETS 393 830, IN SUBSlDlES

Owing to the Destruction by Flr- of the* Oper-tmg
Station at Cape Race, Ship Traffic Receipts
, Showed Only Small Increase Over
Previous Year.

The Marconi Wireless Telegraph Company of‘Can-
ada, Limited, now operate in all forty stations in the
Dominion in Newfoundland and in' Labrador, for
which a subsidy of $4,630 per annum is received from
the Newfoundland Government and $89,200 from the
Canadian Government.

- There are now ninety-three steamers of Canadian
register equipped with the Marconi system.

The balance sheet for the year ended January 31st,
1914, sets forth the following figures:—

Assets.
Property, stations, rights, patents,™ titles,
contracts, ete. .. .. v aeve e ..$5,498,609.00

88,562.39
1,187.45

Apparatus and stores on hand .. «s «»
Head office furniture .. .. ..
Cash on hand at head office,

and with operators

at stations
6,661.03

Accounts receivable-

| Sundy™ ...... . $80.524.55

‘iDuc by athha(ed companies. 13,239.82 93,764.37

i Unexpired insurance premiums. .. .. «« 3/633.96
Deficit account—

i Interest on advances $24,538.61

| Less balance at cre-
dit of surplus ac-

| count, 31st Jan.

[ 1938, vaaw: ao $2,044.24

\ Profit on year's ope-

| rations ... ... 7,158.62 9,202.86 15,335.75

|

} Liabilities.
| Capital stock .. .. . .$5,000,000.00
Accounts payable—

. 48,286.08
Telegraph
659,467.87

Sundry

Marconi's: Wireless

Co., Ltd.,, London . « ss» ... 95

' $5,707,753.95
The report of the directors states:—

| stations to the amount of $89.200.00 per annum.
I “It will be a matter of satisfaction to the share-
! 'holders to know that according to the latest Govern-

Is at date equipped with |

|
{

The
improving the contracts for |

sels, are equipped with the Marconi sysetm.
policy of systematically
steamship operation is being successfully carried out. |

“With of the
Louisburg Transatlantic Receiving Station has been
addition to the installa- |
high speed transmission at Glace Bay: To |

traffic with

the completion duplex system the|

brought into operation, in
tion for
additional these

provide for improvec

ed, which has so far yielded gratifying results, and|
which should materially improve our future Trans- |
This policy will be continued until |
the full capacity of the circuit is reached.

“As a result of the destruction of the
house by fire on May 5th, the
fered severely during the year.
were taken to re-establish a temporary station,
was in operation within two days,

operating
Cape Race Station suf- |
Prompt measures
which
but owing to the
isolation of Cape Race it was not until
30th that a full commercial service
Improved equipment has now

of the station.

September
could be resumed.
been

installed, adding

The necess

to the capacity
increasing the height.of the masts bas heen strongly |
urged on the Government and action has subsequently y
|
|

y for

been taken for such construction, which will be com-
pleted before the end of -the currrent year. Thus
equipped Cape Race will be the most important coast
station on the North- Atlantic and the in-
crease In earnings that can be expected is indicated
by the results already apparent since the lnstallauun
of the improved plant.

“Owing to this
traffic receipts show only a small increase

Ocean,

occurrence - the ship'|

unfortunate
over the
previous year. Transatlantic traffic shows improved |
receipts for the year, and the revenue from the opera-
tion of the Marconi System on steamers, and sales
of apparatus shows decided progress.

“Important legislation covering equipment of L'una-l
dian steamers with wireless lvlo,‘;m‘phy has been éhn- |
acted during the year. This law became operative
on January 1st, 1914, and since the close of the past |
fiscal year a number of contracts have been *made
with shipowners covering vessels affected by the act,

“A convention to consider means for increasing the
safety of life and property at sea was held in Lon'don
in November, 1913, one of the results of which was a |
strong recommendation to the various governments
participating to adopt still more stringent rcguluuonn!
ceacerning the equipment of vessels with wireless
telegraphy. -

“Work on the contract with the Department ul‘
Railways and Canals for the construction of st mx!
at Le FPas and Port Nelson has been pushed for
ward and will be completed during the current year.

"Ovum.. to exceptional dltﬂcumes encountered by
the Government through lack of terminal and trans-
portation facilities, the company was unavoidably
delayed in completing its portion of the work, but will
npt thereby be subjected to any financial loss, Owing
to the isolation of the localities these difficulties had
been anticipated. Communication between the two
stations was established in February, which was n

source of gratification to the Government.”

Canadln Company bas - Coﬂlpleted‘

! of which the accident occurred, tin

| and its branches on and after Monday

THREE AMERICAN COMPAN g5

er Came_ So the in 1914 Thlt Most
to Countorbal.m Loss in Busines
m-tmq in States,
—

Boston, 'Mass,, February 20,~-The gener:
sion widely _exists that it has been the ammunjy
and ‘powder companies who have been th. e
children of fortune In benefits arising from
ropean war. . And there is no doubt that (j,. W
mnterred a very large volume of busiy,
puwder and ammunition companies,
Du Pont Cp., which Ior some weeks is underst,
have been making 350 000 of powder per day ¢,
belhgmenlb In fact it is likely that as sOny
Du Pont Co. can acquire sufficient addition,) ¢
tiés it will more than double this volume (¢ .,

But the depression in general business
| the Unitea States, the marked let-up iy
tion, did a great deal to neufralize the
of war orders for powder supplies from
ean nations.’ . This war demand did 1., .,
the closing months of 1914, and came
the most that it did was to about coun v

it Did w“
s Orig.

al impreg.

barticyjgp

Bu-

especia)

ud tg
o the

the

loss in domestic business for the

year
‘\ The three largest powder companies in 1. | Niteq
i States are Du Pont, Hercules and Atlus 7 Hercule
| was created out of the Du Pont Co. iy « Iithes
| bheing (H:lnl)uted among the common stick} olders of
the Du Pont Co. This was done in the |y part o
1912 in accordance with decree arisi;

| ernment anti-trust suit against the [, [ 1
The fiscal year of all these companics ix Dee, g1

and earning returns are now availabl for the

|
$5,707,753.95 |

and Hercules companies, but not Du 'ong \;v‘::

| company, however, has disclosed its earnipe. f, T the

nine months to Sept. 30. The results or this hasis

present the following comparison:

Per cent

Com. stock. Net profit onstook
1914 Atlas .. .. .« $3,000,000 $ 474100 9.9
1913 o 3,000,000 DOZS3N 0.7
1914 Houules <voe. 6,500,000 1434750 7
1913 6,500,000 1,407,213 15.8
1914 Du Pont s ¢ LA §
YIWIB s s e 29,397, 724.024 (]

*Nine months to Sept. 30,
It is a fair assumption that Du Pont net ¢
the last quarter

were sufficiently cnlareed

F “The contract with the Canadian (Juwrumem for) the full 12 months will show ear v the com-
| 3
2| the operation of the coast stations on the Great Lakes | mon equal to at least the 1913 rccord of 1200 pe
has now been completed by the addition of new st ’ This was the case with the Hercules, which uring fts
tions at Port Burwell, Toronto and Kingston. The first nine months earned at the rat: «f | an 18
operation of these stations has now been placed on Per cent. against 15.7 per cent. for the (il vear
a satisfactory basis, and this section of the company’s The market quotations for two of 1. \res
business should henceforth produce a steadily in- | reflect the enlarged volume of business which (o Ey
creasing revenue. The company was also successful l‘iYUl’.‘ll’? war has created. This is demonsti e
in securing the contract for the construction of these following comparison of prices of k
stations before the war started and at the | i
gy . . will be noted that Atlas Powder sioci
“Under agreement with the Newfoundland and i e noted that Has" Powderstoch
. lower than it was last July. The detailed iz me
Canadian Governments the company now operates the | > foli .
3 ‘ T arison follows:
following stations:—10 small stations in Newfound- ' o e
Jefore the War A1 jresent
land and Labrador; 22 stations on the IZastern Coast Bid asked i "
id.  Asked. do Aske
of Canada; 8 stations on the Great Lakes of Canada. | _ R
| [ D Ponti-co s s » 115 118
The 'Newfoundland stations are subsidized to the & 5 .
1 i | Hercules .o o0 o0 - 115 117 {
8 ,630. o 3 e Canadian | .
amount of $4,630.00 per annum and the Can: “n’All:ls P 104 106 Wk

Another conclusion to be drawn from tlhe

experience of these three companies is

large producer,

world-wide ramif

with
good-sized stocks on hand, and with 1
quick production, who is able |
m. The Du has booked the f ]

foreign powder

to securs

cres Pone

orders and is the hiz

DETROIT UNITED RAILWAY CO.
BEING SUED OVER ACCIDENT,

Attorneys for Detroit United Rilwa
to bri uit against the city of Detre
iting $25,000 growing out of & i
the street railway lines last Novemh A
ed the track and injured several persins and I eons
siderable damage to property. Und

the franchise on the Pingree three o

to keep roadbed and foundations in repa

pany asserts that the accident wasx «u ban
condition of the road bed. The company o
the city also is obligated to settle $1u. 00 [
for an accident earlier in last year on ihe

of failing to maintain roadbed and fousn

the car tracks,

SALESMANAGER—Export Trade. Soutn Africa,

South American and West Indian maricts. Ener
getic worker, experienced organization and adver:
tising, seeks position with manufacturer or export--
er. Machinery, Chemicals, general trade Reply
Box 8. M. clo Journal of Commerce.

No. 29.
THE BANK OF OTTAWA.
Dividend. No. 94.
Notice is hereby given.that a dividend 1 “
cent., being at the rate of Twelve per c bt

upon the paid up capital-stock of this I !
day been declared for the current three i
that the said dividend will be payvabl

of :March, 1915, to shareholders of re
of business on the 15th of February !
By Order of the Board,
GEQ. BUI
Gener

Ottawa, Ont.,

January 18th, 1915,

Town of Collingwood Debentures.

ful
the f

Tenders are invited for the purchasc ©
ing debentures:
$7,000.00 of Collingwood Debentures
| terest at five per cent. payable in thirty
secutive annual payments of $455.36 cac h. ¢ ;
prineipal and interest (no coupons), first pid "‘.
cember . first, 1915, eomputed from Decembet
1914,
Successful tenderer to pay at par
and cost of forwarding debentures.
Debenture Debt as at December 31st.
Local Improvements $1
Waterworks and Elec. Light
All others .

Act of 1889, in
ual oo
\myprising
it De=
first
i Coltinzwoed
1914
1,436.22
—, 680.67
;39:,4;' 83

$o10.1] Jr thaig
Tenders to be sent to the undersigned xml | te

March 15th, 1915. gorwarded to SU€

Certified copy of By- -law will he
cessful tenderer.

A, D. ENIGHT, Treas
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THE HOP MARKET

Wew York, February 20—There were no
reported from the Pacific Coast hop ma
English demand seems to be satisfied fo
gnt.
wers are firm in their views, however.
demand is at a minimum. The_quotatic
between dealers in the New York ma
fadvance is usually obtained from dealers

tes, 1914 —Prime to choice 16 to 18; m
e 12 to 1. 1913: Nominal; old, olds 7
rmans, 1914—3j to 3§.

Pacifics, 1914—DPrime to choice 13 to 15; m
Ime 12 to 13, 1913: 9 to 11; 0ld, olds 7 to
fBohemian, 1914—36 to 40.

JUTE FLAT IN LONDON.
New York, February 20.—In mail advices
‘yg that jute is flat and fully 10s per ton
decline in the Calcutta market. Good fir
rks February-March shipment, £19 10s ar
nd February-March £18 15s, c.if.
Local market is quiet, February-March 4.

THE HIDE MARKET

iew York, February 20— There was an
fnew developments in the market for d
rday. - The inquiry from tanners was
light, but the tone continued very fix
tain Bogotas were maintained at 321,
et and dry salted hides were quiet, by
unchanged. The City Packer hides we;
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20.—Wool prices remun ﬂrm and
The demand from deal-
put manufacturers took good

the

noted

goods markets tends towards

the season progresses, and
pur-'|
the quotations are sulyjec!{
state of affairs |

on all lines. Nearly all
and this

-ade to a considerable de

wool on the
extremely high price de-
ends to create greater conser-
It i§ stated that prices
pound had in some instances Dbeen

It lﬂll FW practically th:
when Jheohr hived out to Laba

over-reaching Laban.
‘the Golden - ‘Rule becomes the universal law of con

i it were studied/from the point of view of intelli
mt selfishness !

are born free and equal.

in order that he may live, and the other
perous that he can profitably employ help.

80

Ll
‘many of the old objectionable features. No

they are born into a world of organized

situation as it exists.

hired men they are able to get are lazy und ineffi-
clent, and hired men have complained that their
employers are greedy .and merciless taskmaste I's. \o

good purpose would be served by quoting the lnltol
invectives they have heaped on one another,

readers curious in phrases of objurgation might find

them interesting. To say of one's emplover that he

(ended t0 unsettle the tr ;is “mean onuugh to skin a louse for the suke of its
4 | hide and tallow.” or of a hired man that he “doesn't
% goods manuficiurers have not as yet. open- ‘ know enough to paddle guts to a bear” does not
CW lines, and it is quite likely “that the °°°"h | help to solve the problem, though 1 have known both
B B¢ dffercd at value. or these gems of rhetoric to be used in the intermin-

adnce hes occurred in worsted ‘nnd “‘m"“f‘" able discus$ion.  Since some men must sell their ser-
bag and on certain numbers Quotagrms‘ are BC.| (ices and others must employ help we must try to

fd higher than ten days ago. On sizes and | g.q come way of making the arrangement as bene-
flies in greatest demand spinners do not guar- | g0 4o poth parties as possible.

g prices over night, and in a great many in- o & §
nces salesmen are instructed to submit offers to ) »
¢ mill rather than to accept orders without con- Hired men complain that they have to work un-

demand is at a minimum.
between dealers in the New York market,
fadvance is usually obtained from dealers to bre::- |
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decline in the Calcutta market.
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THE HIDE MARKET

New York, February

fnew developments in the market for dry hides |"
The inquiry from tanners was reported
light, but the tone continued very firm;
intain Bogotas were maintained at 32% cents,
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Domes-
The_quotations below
and

Good first native

reasonably long hours and that the food provided is
often poor and insufficient in quantity I am con-
vinced that in many cases these accusations are true
There are farmers who believe in keeping everyone on
the jump every waking hour.
l‘ man to put in a full day in the fields and do chores
They never seem to
realize that the hired man has not the same interest

in the morning and at night.

in the work that they have for he gets none of the
profits and they cannot understand that he is entitled
to some hours of idleness and rest. I am glad to lm‘
have adopted the
ten hour a day system of working have found that
31( pays because when they and their
not overworked they can do more and
JMen who are rushed all the
time and consequently doing
and carelessly.
impossible to keep to rigid hours—when crops are lm-f’
ing brought before a storm,—for instance—hut |
when extra hours are put in they soould be allowed
for.

able to report that farmers who
employes .1ro|
better work. |
time are tired all tho;
their work wastefully
Of course there are times when it is

in

Similarly there are stormy days wihen the hired |
lman cannot work, and: his employer suffers loss, "Ulv]’
this should also receive consideration. There
and employe show
consideration for one another and their relations
wholly satisfactory to both.

dli‘
many cases where employer duv,
are ‘
3ut where the mn]»lu_\’m"
Jis trying to get the last ounce of work out of lns;
| hired man and the hired man is trying to get out of |
as much as possible, the result is a cat and dog exist-
ence that is hurtful to everyone cuscerned.

.

s .

As it is the emplover who is to derive the profits

from whatever work is done, it seems to me that he

tion. If he looks into the matter he will find that if
a man is worth hiring he is worth treating so that he

will give his best services. The most willing man
alive will rebel if he is constantly driven and compelled |
to do more work than he is being paid for. Also a
man who is contented will give better service than
from being constantly
An

work well done is usually

one who is angry and unrea- |

sonably bullied. occasional word of praise for
But
above all it pays to give good food and plenty of it

A man cannot work on insufficient food any more than

a good investment.

an engine can work without fuel. Hired men have
written to me that they are expected to do the heavy

labor of harvest on bread and apple sauce. Is it any

wonder that they get exhausted and incapable of do- |
ing proper work. I remember a farmer who em- |
ployed many hired men and worked them harder lhnn1
any man in the community, but he could always g {
men to work for him season after season for he paid |
good wages and provided the of food. His
table was always heaped with substantial food and|
they were welcome to. all they wanted. But they
had to work or he would not havg them around, and
they were all willing to work. He was the first man
of whom I heard it said that he always liked to see it
rain on nights and Sundays so that hired men could
get a rest.

best

There is another point that employers would do
well to consider. You cannot hire a cheap man and
expect him to do the same work'as a man whose |
services command double the wages. Men who have |
tried both the cheap men and the high-priced ha\e[
assured me that the competent men to whom they

and wna over-m::hed and’ ﬂun squared matters by
It can nw be solved until

+ duet but some of its worst nm could be improved

The most, frrifating feature is
that one man must be a ten'ut and another master—
a flat uontndlctiun of the popuh? assertion that men
‘Whatever bargain is made
is not made: between equala because one party to the
€ontract is S0 situated that He must sell his services
pros-
Hired |
service is a survival of the old form of enforced
nla.very and even in the best circumstances retains
man
would work for another if he could help himself, but
most men are eager to profit by -emploving others. |
One class of men must seek employment hecause
selfishness
and until that evil is remedied in some far off millen-
fum our wisest course seems 0 be to deal with Lhc\

though |

They expect the hired |

'STEEL AND RADIATION WILL

e
n

SIR H. M. PELLATT,

ceived a Government order for 50,000 shells.

President, Steel and Radiation Co., which has res

TORONTO  CATILE PRIGES HAVE

and Buyers Will Not Come in Until Prices
Go Over Lower Than They Are

TAKEN R SERIDUS SLIJMPI

b

nofthwest,

at Present,
| Torunto, February 20. ~—There are o ent many |
causes attributed to the present siump in the price ut‘
Torontn cattle. hut foremost among is the fact that
| this city is this year feeling the efiect of Lent, At
one time it was Montreal enly that wus off in this'

way. \bhatoir men state that there is a1 lot of meat
in reserve here and there is' no need for cattle at
I the present time, but they will buy when prices go
l'down to levels even lower (hm; they are at present. |

L oappears that the demand for meat outside the
city has fallen off There is not ncarly so much
meat being shipped to the lumber camps and what
the military camps are taking is larzely the canned |
meat The irade has been lhmlml' ouitside of that,
the meat demand nolt being nearly what it is ordin-
arily.

Another reazon advanced for the slump in prices
is the fact that farmers are sending in their stock
too early They are getting high prices for their

n and feel that it is just as well to do that now

as to feed it to the cattle. ,Feed is very dear at pre

sent and many farmers consider it would
| feed the

| of the stock arriving
|

not pay
cattle on that account.
the market is

Consequently a lo

3 at “unfinished.”

to

t

The closing of the United States markets again is
| another reason for the falling of’f in business at the
| Stock Yards.

‘ Buyers and sellers at the market yesterday were jn-

clined to take a rather gloomy view of the

IRREULARITY PREVAILED IN THE
AMERICAN COMMODITY MARKETS

situation,

$ to Dun's Review from brqnth omc.
Dun & Company in leading trade centres of
inion of Canada, repor!'(bit while u:lual-nm-
pmmmt 18 not very noucmhkf. there lis 'a decid-

in confidence,
‘inde is mow anticipated.
the
changtng for the better
are very conservative in their pperations.’
- MONTREAL.—Dry
in £004 orders, and the
very satisfactory volume
fotwear is rather
fand bides show
are being made of
dréss  goods, but this expected. to be offset by in-
creased consumption of cottons,

factories being kept
Many farmers have written to me saying that the | The Lenten Season is This Year Effecting the Market ol

ERMENT IN @iﬂ
| TRADE oh-cAmmA aoﬂcw

—————— -

and a:@lr-eprlnw and sum-
JInthe furl weést and
seems: to be ' gradually
thonghimerchants generally

situation

zoods tevellers are sending
call for' staple groveries is of
The domestic demand for
but léather remains firm
advancing -tendency. Predictions
shortage of woollen

quiet,
an

4 coming Boston, February  20.-slowly,

the moment

but
surely, business contibues to improve,
there is a very natural feeling of hesi-

a Natural Feelmg
if Hwhncy Until It Can Be
‘Seen What Will Develope

Looking on Canservative Side, Steel Business Risen
From Extreme Low Point of Several Months
Ago~Improvemant . in Cotton.

(Exclusive Leased Wire to The Journal of Commerce.)

the less

although

none
for

QUEBEC.~Wholesale business is In | faér volume, tancy until it is'seen what is to develop, if anything,
and consideraBle nctivity in all lines is looked forow- Out of the German “blockade” of England, 1t seems
{Ing to large jorders for war materials being placed imprabable that thig-wlil ultimately prove, so far as
:wi!h local nu'nu{nr:..,m;, jwe are concerned--anything more than one of the
: TORONTO~Contidence in. the future appears to Perplexing diplomatic questions  with which the
ibe returning, and o spring and summer business United States must.wrestle during this world war
{is now gemerpdly antiopated.  There is a moderate, VMt such exigencies naturally make for caution in
though steady, volume of orders being placed in most (e business world. .
fijen, andie belier fecling s stimulated by many| Put, 10oking. on the constructive side, the steel
on orders for military pe- PUSiness has picked up somewhal from the extremo
| quirements apd the coceptionally favorable agricul- | /0w point touched several mionths ago.  There hns
| tural outlook: also been distinet fmprovement in the cotton situa-
| WINNIPEG—While tusincss in most lines 1s some. I"“" !
| what below the aver I more confident feeling s The rise to above § cents In the price of this sta-
apparently dévelopinz, the latter belng refleeted {n M€ has naturally been of erormons benefit to  the
the better employment of labor and the iner asing  South, while here in New England the mills aro more
feall for staple merclindiz Sentiment is also fg-  Active, particularly those which were  fortunate
vorably affected 1y mure normal financial conditions ¢NUEh to make ~u|-~|,mn|l purchuses of the raw -
(and incréasing activity 1, real estatc terial at the low pric
CALGARY-A modeiite demand for staplos “”“l There is also u slight betterment in the shoe busls
| general expectations a4 expansion in the moye- | "8S. although the increased activivy 18 far from be-
ment with the advent of <uring., g general, and there are few manufacturers who
REGINA.-— Busine well maintamed. volume have the temerity to prediet anything like a booam
[and the outlook for th coming season is thoneht to ' the near future. 1t is, however, a well kfown fact
be steadily improvi that stoeks in the hands of jobbers and retall are
SASKATOON Conditiony show little change, de. @t @ VEry 10w point, so that wlen ihe chan doey
mand for most commuditios being still ther quier, MY U undoubtedly will be a substantlal one.
but prospects arc favualle and spring business o] 11 e metal lines, particularly copper and spel®
expected to be well up (0 (he average {ter. conditions are encouraging. In the former, the
EDMONTON. — Trule 5 fair, but business ix gen. | 90Mestic demand is stll disappointing, but thix s
erally quiet foffset in part by the forelgn demand, pactieularly
VANCOUVER. “Gieneril husiness, considering con- | T Russia, which of late hasg been an fraportant
ditions. is regavded ax satistactory. and in most lHnes | YO
a more hopeful fecling is developing. Domestic purchases for war purpoges-—cartridges,
Gross earnings of il Canadian railvoads reporting | " A€ Jarge and show no prescntesign of dimine
to date for the fist week in February show a de- | PNiN&
crease of 16.0 per cent, as compared with the same | | TO4UCCrs, apparent'y, have sufficient contidence
Weriad. @ vear g In the stabllity of the present noarket to give oiiers
Commercial failures in the Dommion of Canada for a slightly increased productfon In the
this weck numbered 66, ns against 64 8t Waek: and llvrjxl-rnlnlp law ”r, supply and demand is responsible
69 the corresponding week last year. for the present high record price
: The result is that the United Siates producers are
[ reaping a rich harvest. A broad view of the dituae
BUYING RELATIVELY HEAVIER ton, never forgetting the “wat™ prices which ape
IN COUNTRY THAN IN CITIES. Veing received for wheut mnes fall o hnpress one
New York, Felmary 20.—Bradstreets reports thae | (0 the feeling that Detier inge are ahead of us
trade in Canada hus changed for the hettor. Travel. |0 ® Pusiness way.
ling men ave doing quite well and in the country | —
districts buying is relatively heavier f{han in the Tretheway Silver Cobalt_Mine, Limited holding
cities. i its ammual meeting in Toronto to-day,
Collections in the Iast are up to expectations, prob- | -
| ably in excess of those of last week, but in the North- J of one per cent. from last weck, and of 15.8 per cent.
west payments are unsatisfucton from the like week last yonr
Industrial operations, except where stimulated h_\'; Business fallures for the weel terminating with
war orders, continues slow, éTlmrwlm last number 76, which compares with 54
Jank clenrings at 16 cities for 1he week ending with | last  week and 46 in the corre sponding  week last
Thursd« wregate $122,262,000, 4 diop of five-tenths  year.

New York, February 20—Prices this week display -
ed considerable irregularity, but except in a few jm-
portant markets, the trend was generally upward. The |
| alteration in the 320 quotations received hy I)un'sl
Review numbered 78, of which 50 were advances and
28 declines.

A reactionary tendency developed in the zrain mar-

| kets, lower prices being established on wheat, corn,
and rye; some grades of flour being moderatly re-
duced. Oats, however, remained conspicuously firm.

In dairy products there was considerabhle 1|'rw'.:n|.‘«1‘~
ity as such a sharp downward movement in butter

cheese.

Aside from sheep, higher. live

which were slightly

meats and provisions were decidedly weak, quotations
on about all articles showing substantial recession,
The easier tendency in hides which appeared last

week seemed to be somewhat more noticenbis

significant alteration occurred, While sentiment in
most varieties of leather was strengthencd by im-
proving conditions in footwear.

While the price situation in most departments of
the iron and steel industry is practically unchanged
the tone of the market is steadily ‘becoming firmer
and moderate advances were named this week or
galvanized steel and iron pipe and galvanized shect
and on wire.goods. The minor metals were ver
strong. spelter advancing to a new hizh record anc
some increase being asked for lead and tir

Wool continued its upward movement. :nd heans
hurlaps, teas and spices were slightly higher. hut cof-

fee. cotton and turpentine were rather ecas

TURN OUT 500 SHELLS PER DAY.

Ont., February 19.—Steel. and
Pellatt, the president, states is now work-
ing on a government order of 50,000 shells. Tle price
secured is the average one on which all orders 1o Can-
adian concerns are based.
Henry adds that special machinery
manufacture of these shells has been in
the West Toronto plant, and that it is expected that
they will be able to turn out in the neighbourhood of
500 shells a day in the near future.”

Toronto. Tladiation

Sir Henry

Sir for

installed

the

had to pay high wages were the cheapest in the end. |
If you insist on having a cheap man vou must expect !
an inferior grade of service. If he gave good service |
he would not be cheap. In this connection I remem- |
ber a story about Richard Mansfield.
actor. He was once annoyed by a poor actor in his"
company who could not speak a line as he wanted il!
spoken. . Waving the actor aside Mansfield took his |
place and uttered the line with all his magnificent
tragic force: |
“Why don’t you speak it like that?” he asked. |
“If I could speak it like that,” was the reply, “I|

tifteen.

For the hired man there l; nothing better to remem-
ber than the wise words of Dogberry: “An two men
ride of a horse, one must ride behind.” A man can-
not expect to hire out and still do just as he pleases.
He must take orders and do willingly and to the best
of his abllity what he is asked to do. The man who
employs him has the right to give orders and must
not be expected to explain at all times just why he
wants work done in a certain way. ~ And it does net

the celebrated |timelooking out forhis own rights without thinking of

of the

farmer
acter from his last employer.
it but
character all right but I got your character too, and
1 am not going to work for you.”

improve an employer's temper (o be telling him all |
the time how much better such work was done “At
Home™ or somewhere else. The man Who is all the
his employer’s rights is seldom worta havihg about the
place. It is when a man is making his bargain that
he should state what he considers his rights and have
to. Bargains between hired and
are usually indefinite and that leads to
The man should state what hours he ex-

them agreed men
employers
trouble

pects to work for the wages he recelves hefore he

i
wouldn't be working for fifteen dollars a week.” takes a job. But in spite of all that may be written ;
The case of many hired men is the same, If ' cr spoken the whole thing depends on the kind of men
they could do the work of men who command forty | who are making the bargain.. Decent hired men can!
dollars a month they would not be working for ten or ' alwavs ong with decent employers, but when one |

s to the ‘contract expects to fake advan=~ i
It

parti

tage of the other there is bound to be friction. i

would also be well if both employer and employe could |
know something about one anothe~ before making’a
There is a good Scotch’ story about the |

bargain.
who refused to hire a man until he got a char~
The man went to get

when he came back he said: T got my

should give the problem the most attentive considers - | contrasting with pronounced strength in ecggs and |

bt no |

L
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French claim repulse of

the Germans east
Ypres. ¢ i

The Freneh bankers unsuccesstul in securing 10
aggregating $20,000,000 in New York.

U. S. Will Hold Germaay Responsible
for Any Violation of American
Shipping Rights

VICTIM OF GIRMAN PIRATES

Norwegian Steamer Torpedoed Near Folkestone—
WilheJmina Cargo Must go to Prize Court—
Reported éu-pen-ion of Traffic Between
England and the Continent.

Bill introduced in
{for cheaper telephone rates in New York City.

|
i
of La Follette, Tenn.

The Ford automobhile factory at Detroit accept
la Sing Sing ex-convict to be re-made intoa man.

The old curfew law

Window

Following a long discussion of the German note by

President Wilson and his Cabinet yesterday, it be- The Brownsville ')

came known that the position of the U. 8. Govern- cmploying 350 men, will resume operations to-mol
ment regarding the note and the German war zone row.

proclamation is that the United States, acting ac- _—

cording to Intermational law has the right to safe The Boston and Wiree '+ Street Railway (_‘,,m.:
conduct for its ships to belligerent Pow when [ pany's barn at Westi-oro. Mass, was desiroyed b
ships earry cargoes non-contraband in character. It a loss of $100,0u0.

will insist upon its rights and will hold Germany re- e

The Gover
believes Germany will use every effort to protec

sponsible for any violation of it ritlshh government has o

in New York Clty to pr

London cable
tained $50,000,0
vent gold outflow.

far as to allow

sus-

erican
pected ship car

ships, even going so

to os ra-

ving the American flag

pe

ther than risk a mistake and bring about the enmity Balunce sheet of the United Dry Goods as of D

of the country.

cember
708,448,
the British Admir-

An official statement issued by

alty last night says the Norwegian tank steamer Hel-

until further notice, according to advices reccived at

New York Assembiy provides

A receivér was appointed for the Follette Iron Co. ‘

making nine o'clock the time
for children to go horne, was revived in Los Angeles. |

Glass Company,

1st last shows proflt and loss defleit of $4;
|

Average price of twelve industrials 74.85, off 0.19;

of

en

!

|
f

|
ed |

-

y |

b

e |

e |

g{f.--’a.;‘.:; Jm
Interest--If Local T
ey will be Out of R::;?.,t ;

OTHER GAMES ALso

McGill !.akn&.ll Champs.
'Ylfﬁirfn.'w King's Plate Regulations—g
b3 .o.jm Bout at Canadien Crub, b
; —

| All inlerest of the hockey fans ce
| Wanderer-Ottawa match to-
1 champlonship fdr Wanderers is at stake.
| lose, they win bg out of the Trunning,
:spon(ng circles seems to favor the Seng

Ot!mw ure for To.yjy

When They Outpl,

ntres gy

oung
night at ot s

awa, ag
Shoulq by
Opiniop

Ators
win. A wire from Ottawa says the. are ,»ror
| ready. - -
| The other games to-night,

‘ Quel e
| Quebec is not altogether out of the

| possibly make it a draw, Shamrocks
[now. 1In the local game, Canadi
fter team is named for to win a
out for the local Frenchmen.

Shamrgg,
inning apg [

T N0t coung
ens-Toront,

na liteg,

the 14
hope-is pe

U —

Two American siiggers, Harry Copdo,
York and Steve Ketchel, of Chicago, 1,.;‘[,,; Wl
furnished local of the Cianadion MI:Z-‘

| Club with one of the cleverest bOXing ex hil

of Ne

members

|
|
|
|
|
I
|
|
|

Ong g

ridge, was struck by a torpedo fired by a (?‘xynym twenty rallroads, $8.96. off 0.30. S S ks ;in a long time. They fought to a druy and frop
submarine near Folkestone. Pieces of the torpedv, | 5q)- start the bout held in >
it is asserted, have been found on the ship. A 1 o GENERAL FAUL PAU, A . _‘EL
patch from Dieppe says that, without warningz. Large German forces are moving toward Plonsk, | v.n:": ’::h.n:'-d." of the French Army. He is expectic: semimand the French Army which is to ad-|  When McGill defeated the 'Varsit, team hy 9
German submarine torpedoed the French steamshib poyand apparently sceking a base for & mew at-| P he fiine, }]ﬁ» in_the Central Y. M. C. A, gymnusiim ”].H.
Dinorah sixteen miles off Dieppe yesterday murning. .ck on Warsaw. diesbii | the championship of the Intercolier . H‘n‘n‘(‘l:‘
The vessel was towed into port. The an _ 3300900040004000900000060000000006600000000000000860006000000000000006000009 | League. Tt Was a fast and excitins extlitan 4
tank steamship Belridge was struck off Dover and The Germans are :«uid to have abandoned ' the | © 8 wasin doubt all the way through, A e Hm:,m '_‘
was badly damaged. The Norw steamer Nord- | piocement in North Poland towards the River Nie :: L] ® o ::\ McGIIL led by a i cant point, the scor bemg 13 ’:'
kyn has been sunk through striking mine near o B ¢ Happenlngs ln the world of A“tomoblles @ |but In the final ' leriod showed betrer ..y \\‘:‘n\ l
Bornholm Island. in the Baitic Sea, according to a . o | & ‘:[slaylng power ar d had somewhat tic I tuf th 11
despatch from Copenhagen. All of the crew were nna despatches speak of the “Turning of the | @ g - °
dfouned. and attack the greatest importance to the“; Vinderbilt Cup Race and Grand Prix Have Thirty Entries—Overland ‘: A ten-round match between Matty Baldwin, of By
Russian retirement from Bukow iua. b < rocession Banned by Chief Campeau—Montreal to Windsor & [ton, and Johnnic farvey, of New Yurk, oy g,
The British Government has announced that it o ° Highway — Radical Change in Pierce-Arrow & | Welshts, was storped in the third rouud, 4 Ne
had ‘decided (hat the cargo O the American steamer .. 4 Birden Hareiman: fe-willlnig a siovel, with] Construction $ | Haven last night, because of a broken it sutferely
Withemina should be heid for the decision of e’ S5 O rpiens acomdine i 3 & | the Boston fighter. A police surgeon o, Halivg
prize court. Mother Jones, labor leader. 4~moommoono»oooeooowoon»woowcooomwv»oo»o»oooowoué‘;"e'“"‘” attention at the ringside. Marvey had 1y
AN tFavel Gelwesn EREiand and ChP cotineit 6 ) —.f— ) } The event of the coming week in the automobile|able to judge the position of the car from the h(-nd-} pHierotihertignt ““ﬁi‘jl”ﬂ_‘
Burope hastiieon aapended! by hecBolisH Admirainy A seat on the A\(-\‘\ York Sl.uck ; change was world will be the Vanderbilt Cup Race on Monday |lights and as the headlights are on the mudgunrds‘.f The thoroughbred brecders of (1 )
posted for exchange for a consideration of $42,000, and the Grand Prix on Saturday, both being held at|and further apart than usual the danger of collision | g, i , o vy

unchanged from the lasg preceding saie.

the State Department.

Fifty workmen had difficulty in eseaping from a
fire that did $100,600 darr

1ed a note in re-

The British Foreign Office has

ply to the representations of the United States Gov-

to the plant of the Am-

the Panama-Paclfic Bxposition grounas at San Fran-

cisco. There are about thiriy entries for each race
i

America are expocted to witness the ruces.

and about 150,000 spectators from all parts of North
The Van-

: ; ‘ rwarded a petition to the Montye, J Cluh
is greatly reduced. There is also a greater diffusion U

; | which they asked to be permitted 1,
of light along the sides of the road.

| Plate candidates out

their King'g

of the

county

| April, as In the past. The request

| with favor by the officlals of the

Despite the fact that the Militia Department is sti

1

ernment concerning lhe use of the American flag hy | €Fi€@n Ferkand Hoc Company at Blnghamton, N.Y, ‘der"'lf (;un race will be the f{m _rn_ad"mm- held on ﬂ_uid to disapprove nf aeroplanes, cfforts to form avia- | o g0 o that the change asked ‘] :r:mwm
British vessels. It says that the Cunard Linc steamer o the ‘?XM ottion _g'rounds. Ihs clreniti 1s 00 mfles tnd)| on Ceopsnere continue: One: oifer hins fboen - | laid before His Royal Highness th M'““ ‘I' ‘. ¢
Fiusttanie., on: her wesent: voyage: from New York 10 The Hritish Board of Trede completed arrangements ,“,w n{cﬂ is of 76 laps or slightly more than 294 miles.|another is under and Mr. (hm‘ta\'c PvulHen‘ °f\ who has nssented 0 the request Gf the pelition “‘ Tal
Liverpool, raised the American flag *to save the lives Whereby all persons employed in the British merchant, The Grand Prix will be of 103 laps, more than 402 :\Il.ontre-nl‘Snnlh. states that he is building aeroplanes | o : o= e
of non-combatants, crew and passengers.’ marine will be compensated for injuries resulting M1 The cars entered for the two Frces include| “for the Government" at the Canadian Aircraft Works. The Thistle Curling Club battled their way |
e grom hostilities the Stutz, Paugeot, Mercer, Marmon, Simplex, Chev- T the finals for the M.A.AA. Trophy List 1jeht ‘, [p:::n
The Hon. C. J. Doherty has given notice of a bill — :jvl;‘i‘r.( ?\d.uxvue;, Dllssevtbe-rg. Delage, I‘;llds: quh\mds, Ilft Brooklyn Alllumul)ﬂtyhhuw \ull’ b(. held under ing the Heather curlers in an eishi-yink mai, i
£5 ninena iths ThdepanAsncs of Parliatient At i on The London Stock Exchange committee lssued 21 <a ornian, Bygatti, Parsons, Mercedes, Gordon :mdllh(- dl.l.\']lll‘os of the nnmkl.\n..\Iulnr Vehicle Dealets’ | aggregate score of 99 10 94 after wn exiry . e
ler to prevent the disqualification of members or NeW or revised rules, mostly tecimical, whieh win ©2% ;‘\SS““““?“ from March 2 to 9. Thirty-two different N P
Seéhators: by: reason of ‘mbasexoe with: the overseds exc, govern: future: speeuintion They will take effect - makes of car will be shown totalling about 250 cars, Caledonia  won by twentv-four in fi
peditionary forces, and their receiving pay for shese March 25 After arrangements had been made for a procession T‘hr.'r!- will be a large display "f, accessorles and tfle | g o I —— ERwiihes fese diat "‘*"‘i ""‘L‘l
astwioen o of 133 Overland cars through the city, the project |entire show will occupy about 60,000 square feet of play Outremont to-nizht The winner will play th
ports from the port of New York in January, has heen cmmell‘(‘d owing to the u‘llfnemlly utAtH\ulc-_“m"' space, S'-\""l'nl "‘ls’-h(-('ylmlle-r models which | Thistle Club, and the winning club in the final 1 ‘[ly
A report received at Toronto from  Singapore, $100, 2, compared with $71 531 a year ago. of the pollcs. Chleg Campeau, it 18 stated, did ‘,"'l ,“-w“ ottty ‘_ﬂr 'm.f-w”“ shows: ¥l 'be on -view. | 'witl qualify to play off in the eliminaio
Straits Settlements, s: that the mutiny of the lmports, $37.646,952, or ahout $5,000,000 below Jan- a,m)r,m'p of s pmce?ﬂo" on: ascount T'r its possiblitz The new '\lgm-p.yhnaﬂ. Ll T"] Regal will be amiong | the outright possession of the trophy, wi e 0 he
Hikdu soldiers has been quelled Fleven English uary, 1914 . ties in delaying traffic. The cars, \\'hl(‘]] are a large | these and the Cadlllac and King which were seen at gin Mondsy, March 1. :
sheh ‘and women were killed-in the fighting, ind somie part of the season’'s supply of Overlands contractea [the Montreal show will also be exhibited. ! e
Japanese were injured. Marines were landed from Dun’s Review says some further progress is noted for by Messrs. Gadbols, Ltd., ”r' Pine Avenue East,| It has been ‘“’“"_‘“"" decided not to hold the Tor- | HAS .ACUTE R EUREET ErENTA
Japanese and French warships 1o quell the disturb- in the direction of increased trade, although con- dre lo arrlve her?l oy Monday, ‘They ;.m' coming: by jonto Motor Show. "This leaves Montreal in‘possesslon | I 5 RO g N o
G- ditions are very irregular to all sections and all special freight train fm!-n T'llel]n.un(l will be unoladed | of [h,P record for having the only show in the British ]U,.L Jlﬂlvl_ |l>'-\ ost, who | wen “
— | branches of business. at the Place Viger station. Owing to the procession | Empire. the Place Viger Hotel, is now reported
SEAL SKIN SALE POSTPONED. | S being banned they will be unloaded a dozen or so at d'un;;‘«-r. Mr, Prevost is sufferinz from icut
Washington, February 19.—A joint resolution was Miss Mary Custis Lee. daughter of General Robert 2 ‘tifle; 84 ke in mall grodps. 16 the ;gAtage 0n Large N)T”'mb“ls ot l)ll.dg(' cars ﬂ“’_ now being made | L1RIL e S——
" e 2 i - > = i y P Pine Avenue. from the factory. Mr. G. H. Doble is local manager, —
passed by the Senate to-day authorizing the Secre- 5. Lee bresented to Miss Margaret Wilson for the . | AMUSEMENTS.
tary of Commerce to postpone the sale of fur seal' White House collection of Presidential chinaware, a == =

skins now In the possession of the Government un- Plite of the George Washington Cincinnati dinner
til such time as in his discretion he may t .
sale advisable. The same
the House the first of the present month, and
becomes a law.

The skins were taken from s
bilof Islands for food purpose:
tom to sell these skins at public auction once a year.

deem such

s passed —

ARES TO CALIFORNIA

resolution

we

by

""" REDUCED F

als killed on the Pri- "
It has been the cus- Going Via Grand Trunk Pacific One Seos Canadian
Rockies at Their Best.

In view of the European war the market for furs has
been disrupted and the Secretary of Commeérce has The Grand Trunk System  wiill put in effect on
advised Congress that if the sale were ordered tnis March Ist. reduced fares (v California that will in- |

: year the Government would be able to obtain but 1i¢- | ©1ude San Franeiseo— in which city the Panama Pa- |
tle for the skins, and advised that Congress agree| €ifi¢ Exposition is being held. from Feb. 20th, to Dec, |
to postponing the regular sale, 4th—Los Angeles and at  which

| boint the Panama California Exposition is betng

| brated during the entire year

San Diego

latter

cele- |

UNION LAND CORPORATION. [

| The - s fare! s ’ iti |

The third annual report of the Union Land Corpor-| The. enmie (ardkin m”"% SHEER (and an additional |

ation, Limited, has just been issued to the sharehold- charge on low eXeurgion fares to cover the cost of |
meals and fares on Pacific

ers and shows that during 1914 there were 147 lots 16t Steamships), apply
disposed of for a total of $28544.16. .

The profits for the year's operations amount w,(hphmml Tanle EAgHI,
$8,701.01, after charging all expenses amounting to
$16,568.4 and deducting amount of cancelled rales| . in magnitude
amounting to $9,31488. This balance added to lh(“ afxd lnu-rf-fx[ as the IA’anumﬂ( andl.  You see the Cana-
preceding year's profits gives a surplus to profit and‘ ?m“ Rogdanattheir h“’“‘. ith Mount Robaon. (13,
3088 ‘nceonnt of $64.521.08; 700 ft.), the highest peak in the Canadian Rockies, ag |

During the year the. mortgages of the company ::":hn“l'ﬁp.lm.-n ‘,: x}:nf.o‘ri(»a:.m.. wonderful Fraser and |
have been reduced by $16,264, which will considerably | ; 'na % f'm‘n rntvmh (':]f”"b”“ besides enjoying
rediice the cost of operation. a two days’ trip between Prince Rupert, Vancouver,

The company’s assets amount to $226,351.02 \'i(-mriu«‘ﬂr SR whi ik Derie knuwn\
1 | as the “Norway of America,” on the Grand Trunk Pa. |

“uﬂr Coast Steamships, the finest, surest and tastest
|

: BL CK D l MON in the service.
A A D ’ A short side trip can be made from Prince Rupert1

!lo Alaska, which time and expense might not permiy

A | from a southern port. No other trans rtation
i : ansportation eom-
Established 1883 Incorporated 1897 | pany can offer the choice of routes tnat the Grang
"m Awnards at Twelve Internationul Expos;. | TTU"k System has arranged for 1915, to California ana |
¢! Speclal Prize, Gold Medal, Atlanta at 1995, | the Pacific Coast.

G. & H. Barnett Co. o BNV Bock &

|
EXCAVATION FOR DRY DOCK SITE

| on the magnificent new scenic route opened up by

as on the more direct routes |
from Chicago and other points |
i’he new Transcontinental is as zreat |

FILE WORKS

| oft,

v A highway from Montreal to Windsor has been pro-
posed as a war memorial by the

tario Land Surveyors. The cost is estimated at $8,
100 per mile. So far Mon?~eal does not appear to have
| been consulted at all; but it is to be assumed that any
policy conflicting with that used on the local streets
| would not be Supported by city officials. The Auto-
mobile Club, however! dnd other bodies whose mem-
berg are personally inconvenienced by execrable thor-
oughfares and antique highways that are byways
would be enthusiastic in th matter.

Association of On-

Bullders of the Pierce-Arrow cars have made a
radical départure from established custom by plac-
ing the heéadlights on the front mudguards. They con-
tend that this new position has found fayor among
car owners. One of its principal advantages is that
it contributes largely to the safety of the car when

passing other vehicles at night. Other drivers are

A
car has come to light. Mr.

wonderful story of the rejuvenation of a 17ord
A. C. Pierce, of Leipzig

Saskalchewan, is responsible for the taie.

‘ He says
he found the Ford buried in a snow bank behind a
hog barn at Leipzig. It was a 1910 model. The tires

HIS MAJESTYS|

o " ATS
were frozen around, the cylinder jackets were cracked, | MATS A"wsEnf RT URS' SATS.
s eservu
the rear axle and drive shaft had been yemoved anc —_— = oea erve —
lay also in the snow bank; added to all these rnis- 15c TWICE TO-DAY — LAST TIME d
L]

fortunes an offer to sell the car for $350 hed been re-
ceived the neighborhood with
and suspicion.

My Friend From India

Nli.\’r:l'rh
50c. SEATS SELLING ¥
Com. Monday Evening, Feb. 22n,

The Play You’ve Been Waitirg For.
AUTHENTIC, ORIGINAL PRODUCTION.

by marked coldness |
At a cost of $37 it ig said the wreck |
was repaired and has since been dviven 4,300 miles |

over country roads.

25c.

¥

Messrs. Grimm and Milton have secured the Oak-
land agency.

— — i

LEATHER MARKET CONTINUES

SLOW WITH ONLY FAIR EMAND

CAMADIN hUBoEh cowpa | —— THE| - |
10 WARE MW ook it | || LAWER

Boston, February 20—The Jeather markets hald A speclal shareholders meeting of the Canndlan: Complete In Every Detail
very firm but the foreign demand for leather which | Consolidated Rubber Company, has been called for | COMING WEE':( MARCH 1};t, '
was #0 much in evidence two months ago has dwind- | March 8th in order to ratify the action of the dlrec-i “THE MAN FROM MEXLCQ;'_' ;

led. Domestic buylng has increased somewhat, but
it rather Blow on the whole and ig distinctly below
normal. Considering.the poor quality of hides now
coming on the market prices for ruw stock are very
firm.

The pith of the sitvation is that we have been
shipping ehormous quantities of leather while our hide
importations have been very greatly curtalled. Our
sources of supply in Russia, Germany, France, the
United Kingdom and the East Indies have been shut
The head of a big leather concern figures that
$50,000,000 wofth of raw stock per annum is. being
ept froin our tanners. Foreign stocks of calf and
Ip are coming in and the demand is fully up to the
supply.

It 18 in & way fortunate that the domestic inquiry

ki
k

!HILME_LILHIA. Pa. | PROCEEDING WITHOUT CESSATION. |

Ovned and Operated ‘ :

NICHOLSON FILE ANY | St oshn, NB., February 2. —The work of dredging |

!(0.- the East St. John harbor improvement is goinl;

— — ‘

on night and day. Excavating for the dry dock site | for 16axnier Sgnlinueq Ught on’the whole as any in-

tors at their meeting held here Yesterday, when it
was decided, in order to raise funds for new fimancing,
to isste a million dollars’ worth of 7 per cent. pre-
ferred stock, and to offer same to the-shareholders.

The authorized preferred stock of the company at
the present time is $2,000,000. Of this $1,980,000 is
outstanding.  The new issue will include the $20,+
000 of the old stock in the treasury, and will there-
fore really be for $1,020,000.

In case all of the issue is not taken up by Qhare-
holders the directors have secured a client who will
take the remainder at par. Besides the outstanding
preferred shares the company has $2,804,120 common,
and $2,690,000 bonds outstanding,

The proceeds of the new issue,
T, H. Rieder,
the company,

Don't Forget “KERRY GOW," March 17.
SUNDAY AFT., FEB. 21, 3 SHARP
SIXTH DONALDA MUSICALE.
CHAS. W. CLARKE "\Moxlzim'roma

MI88 MARIE VERA, Soprano.

¥ STANLEY GARDNER, Pianist.

Prices: 26¢, 50c, 75c, $1.00—No Higher.
Western Hosiptal Will Benefit.

MONSTER, BENEFIT
EARTHQUAKE SUFFERERS IN ITALY.
BAND OF 65th REGIMENT.
SIGNORINA V. CRESPI AND HALF 100
OTHERS.

b

it was stated by Mr.
vice-president ana genmeral manager of
will be used to Increase the equipment

oy

Suston's tarifrg would co:

;“" Y state

 that thy

is also proceeding without cessation, giving employ-
ment to o large number of Workmen.

Considerable dredging and excavation have yuot to
be done before construction of plers nndg doek c¢an be
commenced. ke

When this great East Side uyndertaking is enm-
pleted, and when the West Side improvements which
are under way are finished, St. John will be one of
the best equipped ports in the world.

——

MEETING AGAIN POSTPONED.
Winnipeg, Man., Febryary 20.—~The annual meeting

ESTABLISHED 1855

fes

b ; (ot the Winnipeg Blectric Company, whith was fo
Fl’onf Sto East have been held yesterday, owing to the non-arrival ot
3 — : Sir William Mackenzie, was postponed wuntil this af-

RONTO

termoon at four o'tlock.

sistent demand would be apt to push quotations still
higher in view of the fundamental strength of the
tanners position. -

They aré regulating their prices according to the
raw material. The domestic shoe business is show-
ing gradual improvement, but it {s at Dest rather
slow, and it i8 not expected that there will be any-
thing approaching a boom. Some of the hest obser-
vers, however, are inclined to think that there will be
a sharp upturn In business in theé second half of the
year, As domestic stocks of sll sorts of merchahdise,
shbes as well as other goods, are distinctly low.

~

CORN WP .
Liverpool, February 20— Corn closed up 3% from

at the Berlin tire factory and to énlarge the depart-
mient for the complete manufacture of rubber clothing
recently established.

25¢ | PRINCESS | 35

In 1913 the company's surplus profits, after paying MATS. fi Wk Doglaning EVE.
dividends at the rate of 7 per cent. on the preferred, % Monday, Feb, 22

i . |
and ‘4 per cent. on the common stock, amounted to| Tues. |The Princess Musncal[ e
$139,742, This was carrled forward to a bal ‘ '

ance | Com mpan

of over $2,000,000, <€ Thars, i qdy o l:; (y.z w
| sen . M. Cohan's Greate:

In December of last year the directors deferred. Sat. ! Present G oiusical Plays Tsc.

payment on the common shares, although at t;
it was stated the dividend had been earneq,
Pt o i
NEW BRUNSWICK LEGISLATURE.
Fredeticton, N.B., February 20.—The New Bruns-
wick Legislature has been called to meet on

|45 MINUTES FROM
| BROADWAY

100 | | -No-
Seks at |t QRO | icHS
ek

HEAR all the Song Hits
|

— B G PPy
[Last 2 Porlormancts To-day of “M'lle Modis

he time |
i

| =
{

Friday, ¥eb., 75 10d; March, 1s 10%d.

M e
H “’ch‘ISO | NEXT WEEK “MADAME SHERRY" |

pIT JSSUED.
e CRENG CHEOUES 1SSt
2 DRAFTS AND MONEY
A Geswal Banking Buslnees Trs

-CIRLTON

" gpecial Winter Apartmes

.

scheon, $1.25, Dinz
4 or a la carte.

\ Balls, Banquets, Dinners, Weddin

" Lectures, Concerts and Recits

Suppers from 9 tilt 12 p

c by Lignante's Celebrated

|8

Musi

W 5 DSGAINTLED |
AN CONDIT OF

22.—According 1«
. (upatch, Austria is going to follow
; i her sea programme, though possess
jbmarines. 8he intends to attack ]TG
2 the Adriatic, and is only awaltir
E jia. This attitude shows that A
¢ ot with Italy Inevitable.

b The same despatch says that the Ge
] {rian Emperors with full staffs, will ho
: o the frontier. The)
though these

-Genevh, February

i in s town close t
3 gince the war began,
frequently been in conference.
Francis Joseph, it is sald, also wa

| axplanation from  the Kaiser of the ¢

| military campalgn.

COMOTIVE LIKELY
TO PASS ITS COMMO

Philadelphia, Pa., February 22.—Bals
I Company Is experiencing perhaps the }
slon in its history. It has been obl
L working forces to less than 20 per c
" and 1s operating at about this percenta
L 1f It were not for the foreign business ¥
peny has taken it would not be runn
per cent. of capacity. And this foreig
been booked at very low flgures, show:
_ margin of profit.
© It is understood that for its fiscal ea
31 last the company came very close
7 per cent. aividend on its $20,000,000 p
There were, of course, no earnings fo
and the remarkable thing is that the
within $100,000 or $200,000 of covering
“Udend. eden
Budwin Lacomotive was tortonate in
good gix months to June 30. The last
about #4 bad a8 could be imagined in
industry as & whole, and practically not
ating expenses were earned by the eq
panles as & class.
Baldwin Locomotive paid its last sem

E BALDWIN LO

| dend of 1 per cent. on its $20,000,000 co

uary 1. The probabilities are that unl
expected revival occurs in the equipmen
| common dividend will be passed in June.
is llkely to necessitate a dig into surplu
of the preferred dividend.

NEGRO RAN AMUCK.
New York, February 22— The Sou

f Company'’s steamer El Paso (Captain ¢
?hed to-day from Rotterdam via Faya

8he experienced rou;
j'b all the voyage,
y After {aving the ch&nn’(‘l, one of the
8 of the crew got into an altercatior
the fremen, both of whom he stabbed
One man was seriously injured, anc
Fayal, where he was sent to the hos
The other man is stil] suffering from
Th negro was placed in irons, ana 1

1 b turmed over to the police aut!
stamer doeke,

gh and stormy -

i

IWHLESLE ORUGBISTS OB

T0 N Wi

Otmm7 Feb .32—Wholesale drugigsts
Toronto and other points waited u
o Finance at noon to-day and v
lints against tne nhew war taxes s
the drug business,

Tiey claimeg that it would ‘be impos

We men to shift any portion of t
tax o

W proprietary medicines to t)

Claimed that the horizontal ing

nstitute a fup
their goods would be tas
and in the Mmanufactyred
tood that & further com
druggists, in that, {ﬂvln.
one cent. currency is not wi
A it would be @ifficult to
taxation to the cost of the com

It
om Wegtern

"TOEDENTED OFFER oF
136 SHILLINGS

ary 22.—The hig;
frelghts during the war
the unprecedented ofr:

8t Jot, NB,, Febry
When

Gl gy
mm: :“l'“lt at the oyt
S

: "'h‘:;::npracuany :mté.
M1y o basites . b




