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New Series.

L The Home Life
Association of Canada

WOOL.
11

Erasme dossin
VERVIER5, (Belgium)

Advertise in f
Head
Office . . Home Life Bidg..Toronto

SPECIALITY OFTHE JOURNAL OF Capital and Assets $ 1,400,000 Wools and Nolle
COMMERCE. FOB

H. POLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C.A.. Secretary.

Clothing, Felting, Flannels 
and Hatting.

Good Agent» Wanted.

SWEET
Caporal

TJ ETA1L Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3.00 a 
year.

BLACK DIAMOND
FILE WORKS.

Incorporated 1896,Established 1868
>*<•*£

$X ï

m , Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

CIBabettESAddress,
STANDARD

OFTHB
WORLD

CANADIAN JOURNAL of COMMERCE, G.&J-L Bennett Co.
Montreal. PHILADELPHIA, Pa

Owned and Operated by Nicholson File Ce.
Distinctive Qualities

UNION 
ASSURAKGE SOCIETY

OF CANADIAN
MALLEABLENorth Star, Crescent 

and Pearl Batting lron&Steel€o.L_i mlt©d
Purity
Brightness
Loftiness

(Eire Insurance since A.D. 1714) Limited.

’ o irson'e
Process for Manufacturing Steel.

CireCanada Branch, MONTREAL
T.L. MORRISEY, Beeldset Manege#. No Dead Stock, oily threads nor miser

able yellow fillings of short staple. Not 
even in lowest grades.
Three prices, and far the best for the 
price.

OFFICE :factory:
32 Humberside Ave., 506 Lawsdea B*g. 
West Toronto. Toronto, Can.

North- West Brerveh, W1N N4 PE G
THOS. BRUCE, Branch- Manager

Agencies through eut the Dominion.

Three gradee—
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The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Aet of PnrUiment.
(Capital Authorized 116,000,0(10.00)

Capital (all paid-up) $15,992,880.00 
16,000,000.00 

Undivided Profits. 696,463.27
HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.U., G.C.V,0., Honorary President.
R. B. Angus,

Mr Edward Clouston, Bart., Vice-President.
1. B. Greenahielda,
Mr William Macdonald,
James Ross,
Hon. Robert Mackay,
Sr Thos. Shaughnessy,

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
A. D. Brnith Waite, dupt. Ontario Brunches.
V. J. Cockburn, Supt. Quebec Branches.
1. P. Winslow, Supt. North-West Branches.
D. R C-arite, Sujieniitcmieut Maritime Provinces

and Newfoundland Brunches.
Branches in Canada at all import

ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia 
Provinces; Province of British Columbia.

BRA Ntill ES OUTSIDE OF CANADA: 
London, Eng.: 47 Thrcadneedle Street,

E. C., F. Williams Taylor,. Manager.
New York, N.Y. : 64 Wall Street, R.

7. Ilebden, W. A. Bog, J. T. Molineux, 
Agents.

‘ Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington .
St. John's: Newfoundland.
Birchy Cove: Newfoundland.
Grand Fulls: Newfoundland.
Mexico City: Mexico. D.F.

BANKERS I.N GREAT BRITAIN. 
London: The Bank o! England; Tile 

Union of London and Smith’s Bank. 
Ltd.; London County and V. estminster 
Bank, Ltd.;
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Ban-k.—Boston: The Merchant* 
National Bank,—Buffalo: The Marine 
National Bank.—San Francisco: First 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates

Collections at all points of tile world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
end Travellers’ Letters of Credit issued 
eegotiable in all parts of the world 

This Bank, with its Branches at 
important point in Canada, offers 

.tional facilities for the transaction of a 
general banking business.

Rest

The Bank of British 
North America. !President.

The Molsons Bank.Incorporated by Royal Charter.David Morrice,
C. R. Hosmer, 
Alfred Baumgarten, 
II - V. Meredith, The Court of Directors hereby give 

notice that an interim dividend, for the 
live months endeu 31st May last, of 

l-’orty Shillings per Share, less Income- 
Tax, will be paid on the 4th day of Oc
tober next to th-e Proprietors of Shares 
registered in the Dominion of Canada.

The Dividend will be payable at the 
rate of exchange current on the 4th day 
of October next, to be fixed by 
Managers.

No transfer can ue made between the 
inclusive and the 3rd prox., 

inclusive, as the books must be closed 
during that period .

By order of the Court,

128th DIVIDEND.
K.U.

The Shareholders of The Molsons Bank 
are hereby notified that a Dividend of 
TWO AND THREE-QUARTERS PER 
CENT (being at the rate of Eleven per

and Superintend-

cent per annum) upon the Capital Stock 
has been declared for the current quar
ter, and that the same will be payable 
at the Office of the Bank, in Montreal, 
and at the Branches, on and after the

the

FIRST DAY OF OCTOBER NEXT.
20th ieat.

Northwest to Shareholders of record on 14th Sep
tember, 1912.

;

THE ANNUAL GENERAL MEETING
A. G. WALLIS,

of the Shareholders of the Bank will be 
held at its Banking House, in this city, 

Monday, the 21st of October next, at 
Three o’clock in the afternoon.

Secretary.
No. 5 Gracechurch Street, 

London. E.C. 
3rd September, 1912. 4-Bv order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 23rd August. 1912.

The National Provincial

THE DOMINION BANK I.

Sir Ed mund B Osler, M.P., Frclden,. w. D. Matthew,, Vice-Preadeut.
RESERVEFUNDS!" ..........................................  1 soon’22

°■ A- BOQERT General Manager.
, 7---------- ™— the COLLECTION dC PA RTM INT-.- - ■-
and‘remTu^tj!apromp0tVm.de,,lTL,0R,tn^ P°ratnion Collection,
hand I log collections in afl parts of" ha* unsurpassed facilities for
bank Sa. beeneStebhehedK?or‘,^JTc., W*m°*
HEAD OFFICE,

ft
.

4*

every
tioronto. Ontario.excep-
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The Bank of OttawaThe Canadian Bank 
of Commerce

Paid-up Capital, - $15,000,000
12.000,000

HEAD OFFICE: TORONTO

ESTABLISHED 1874.

Paid Up Capital and 
Rest..........................Best, $7,500,000

BO ABO OF DIRECTORS:
Hr Edmund Walter, C.V.O., LL.D., D.C.L., 

President.
ESTABLISHED 1865.

The Bank issuesUnion BankofCanadaS. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hob. Geo. A. Cox, wm. McMaster, .Esq.
John Uostin, Esq., K.C. Robert Stuart, Esq.

LL.D. Q. r. Galt, Beq.
J. w.p'iaveiie,Eaq.,LL.U. Alexander Laird, Esq. 
A. Kingman, Esq. 
air Lyman M. Jones,
Hon. W. U. Edwards,
E. B. Wood, Esq.
Mr John M. Gibson,

K.C.M.G.„K.C., LL.D. A. C. Flumerfelt. Esq.

Head Office, WINNIPEG
Paid-up Capital........ $5,000,000
Reserve and Undivided 

Profils

Letters of Credit, 
Draits, etc.Wm. Farwell,Et>q.,D.C.L. 

Gardner Stevens, Esq 
Geo. G. Foster. Ksq., K.C. 
Chas. Colby, Esq , M.A. 

Ph.D. 3,176,000 
Total Assets (over)....63,000,000

Negotiable in any of 
the Commercial Cities 
and Travellers’ resorts 
throughout the world.

ALEXANDER LAIRD, «wml Manager.
JOHN AIRD, Aeiiitant General Manager.

BOARD OF DIRECTORS.■ renohen in every Province of Cenede 
United Statee, England end Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON. Eng.. H. V. F. Jones. Manager.
NEW YORK. Wm. Gray, & H. P. Schell, Agts. 
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts Issued 
payable in all parts of the world,

HON. JOHN SHARPLES . Hon. Pres. 
JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President. 
W. R. Allan. Esq. S. Haas, Esq.
S. Barker, Esq., 51.1’- j.’, Kenaston, Esq
M. Bull, Esq.
Lieut.-Col. John

Carson
E. L. Drewry, Esq. G. R. Thomson, Esq.

E. E. A. Duvernet, Esq., K.C.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager.
F. W. S. CR1SPO, Superintendent of 

Branches and Chief Inspector.
London, Eng-, Branch, 51 Threadneedle

Street E. C.—F. W. Ashe, Manager.
Hie Bank, having over 260 Branches 

in Canada extending from Halifax to 
Prince Rupert, otters excellent facilities 
for the transaction of every description 
of Banking business. It has Corres
pondents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

Collections made in all parts of the 
iominion, and returns promptly remit
ted at lowest rates of exchange. Let
ters of Credit and Travellers’ Cheques 
issued available in all parts of the 
world.

The Standard Bank 
of Canada

110 BranchesEstablished 1873

G. P. Reid, Esq. 
Wm. Shaw, Esq.

QUARTERLY DIVIDEND NOTICE No.
88.

THE NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN PER. 
CENT Per Annum upon the Capital 
Stock of this Bank has been declared for 
the quarter ending 31st of October, 1912, 
and that the same will be payable at 
the Head Office in this City and its 
Branches on and after FRIDAY, the 1st 
day of Novemuer, 191*2, to shareholders 
of record of the 21st of October, 1912.

By order of the Board,

Bank-Toronto
Incorporated 1855.

Head Office: TORONTO, CANADA.

$4,600.000 
5,600,000

Capital
Rest l

Directors:
PresidentDUNCAN COULSON 

XV. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

GEO. P. SCHOLFIELD,
General Manager.

John Macdonald 
Lt Col. A. E. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank8, Melghen

Wm. H. Beatty, 
Robert Reford 
Hon. C. S, Hyman 
William Stone

THOMAS F. HOW, General Manager 
T. A. BIRD .

Toronto, 24th September, 1912.
Inspector I

BRANCHES:
THE

PROVINCIAL BANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAi , Que.

Oil Springs 
Omemee 
Parry Sound
Peuetanguish'ne MANITOBA 
Peterboro Winnipeg(‘2offi’s)
Petrolia Benito
Porcupine Cartwright 
P-'rt Hope Pilot Mound
Preston Portage la Prairie
St Catharines Rossburn 
Sarnia Swan River
Shelburne Transcona
Stayner 
Sudbury 
Thornbury 
Wallaceburg 
Waterloo 
Welland 
Wyoming

ONTARIO
Toronto 10 offices
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Co bourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gauanoque
Hastings
Havelock

Kingston 
London(4 offices) 
Lvnd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

N. Westminster 
Merritt

I
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED....
CAPITAL PAID-UP.................
RESERVE FUND & Undivided Profits 512,463.19

SASKAT'WAN
. |2,000,000.oe
.. 1,000.000.00

Bredenbury 
Church bridge 
Colonsay 
Elstow 
Glenavon 
Kennedy

Gaspe
St. Lambert 
ALBERTA 
Calgary 
Coronation 
Lethbridge

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin dt Ce 

Director of The Credit Fonder Franco Canadien
Vice-President: Mr. W. F. Carsley. of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co.M
Mr. Alphonse Racine, o< "A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie- 

Beau chemin. Ltd
fiR TANCREDE BIENVENU. QEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Dr. E. PersMlier Lachapelle. Administrator 

Fonder Franco Canadien.
M. Chevalier. Managing Director Crée:. Fos L*. 

Franco-Canadl'm.

QUEBEC

Montmartre 
Mortlach 
Pelly
Preece ville 
Springside 
Stenen
Summer berry 
Vibank

B. COLUMBIA Wolseley 
Vanc’ver.Zoffices Yorkton

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM. President.

NATHANIEL MILLS, Manager.

:

/

*
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The Royal Bank of Canada Bank of Hamilton• nciiuiul uhm\ur v/utau» head oFfice, Hamilton.
$2,870.0011 
3,500,000 

44.00O.U0U

Imperial Banki INCORPORATED 1869.

With which is united 
The Traders Bankof Camcta.

Va:u up Capital. .......................
Reserve & Undivided Profits, 
f'otal Assets................. ...............

Est. of canada 1875

Capital Paid-up 
Reserve Fund- 
Total Assets ,............. 72,000,000

DIRECTORS ;

$ 6,460,000 
6,460,000$25,000,000

$11,500,000
Capital Authorized 
Capital Paid-up .
Reserve & Undivided Profits $12,500,000

DIRECTORS
IION. 1VM. GIBSON. President
J. TURNBUU .. VicaPreddent end Gen. He®.

Gen. Rutherford,
S. Headrie, C.V.O.

W. A. Wood.
H. M. Watson, A«t. tien. Her. fc Supt. 0f gr.

Cyrus A, Birfe,
Cel. the Hon. 4. 

C. C. Dalton.
Total Assets $175,000,000 O. R. WILKIE, Pres. Hon. R. JafFRaY, V.-P. 

jrmJRamsayof Bowlsnd Sir Wm.Whyte, Winnipeg
Pe!e8 Howland Wo." if “«m!” MJf'

~(* Ç»th»riQe«)
HEAD OFFICE, - MONTREAL.

BRANeHKa;Board of Directors; VV. J. Gage
Head Office. Toronto.
D- B. Wilkie, General Manager; E. Hir Aset. 

General Manager; W. Moflat, Chief Inspector.

ONTARIO—

Ancaatpr,
Xtwood,
Beamsville,
Berlin,
Blyib,
Brantford,
Bo. Hast End, 
Chesley,
Delhi,
PUndalk,
Pundas,
Punnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville.
Bnmilton—

Leering Br.
Last End Br.
North End Br.
West End Br. 

Jarvis, 
btatoffel, 
L-ucknow, 
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Seufltadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, 8. 
Orangeville. 
Owen Sound 
Palmerston,
Port Elgin, 
port Rowan.

Princeton,
Bipley,
Selkirk,
Si mcoe, 
Southampton, 
Tecatvatef» 
Toronto^

SASKATU’WaN.

Aberdeen, 
Abernethjr, 
Battleford,
Belle Plains. 
Brownlee, 

vOl-ge&088|ngtoi, Gftrievate,
Queen A SPadin* Caron, 
Yonge&Gould Dundurn,
West Toronto, Frande.
VVingham, Grand Conley
" roieter, Melfort.

Moose Jaw,
Manitoba— Mortiach,
Bradwardlne, n“vera.
Brandon, Saskatoon,
Barberry, Tuxford,
Carman, Tyvan.
Dunreu,
61m Greet,
Gladstone»
Hamiota,
Kenton,
KUlamey,
La Biviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden, 
pilot Mound,
Itoland,
Snowflake,
Starbuefc,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St, Br.

H. 8. HOLT, President E. L. PEASE, Vice-Preg 
E. F. B. Johnston, K.C.,‘2nd Vice President 

T. J. Drummond 
a. E. Pvment 
Wm. Robertson 
A J. Brown, K.C.

* W. J. Sheppard 
C. S. Wilcox

Wiley Smith 
Hon. D Mac keen 
James Redmond 
<1 R. Crowe 
D. K. Elliott 
W. ti Thorne 
Hugh Paton

BRANCHES
ONTARIO

Toronto (U)
Amherstburg 
Belwuod 
Bolton
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottatn
Elk Lake 
Egeex 
Fergus 
Fonthill 
Fort William 
Call
Hamilton 
Harrow 
Humberstone 
Ihgersoll 
Jordan & Vine 

land 
Kenora 
Lletovvel 
London 
Marshville 
M errittou 
N«8hville 
New Liskeard 
Niagara Falls (2)
Niagara-on-the- Balgonie 

Lake Broadvievr
North Bay, Fort Qu'Appelle Revelstoke
Ottawa Hague
Palgrave Moosejaw
Porcupine North Battleford

Special facilities for issue of l etters of Credit and 
Drafts which are available in all parts of the World 

Sav-hes Department nt all Branches.
AGENTS;—Great Britain: Lloyds Bank, Limits 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Gel* 
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada N»- 

t|onal Bank.

Port Arthur Prince Albert
Port Colborne Regina.
Port Robinson Roethern
Ridgeway
Sault 8te. Marie Wilkie 

(2) Wynyard
Saskatoon

E. L. PEASE, UEN. MANAGER South Porcupine 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thess&lon 
Timmins 
Welland 
Windsor
Woodstock

ALBERTA
Athabasca

Banff 
Calgary (2)
M mon ton (3)
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strath
Wetaskiwin

290 Branches in CANADA <& UE\y- 
FOUNDLAND.

23 Branches in CUBA, PORTO EKJO, 
and DOMINICAN REPUBLIC.

Landing

ALBERTA—

Brant,
Cayley,
Nan ton,
Stavely,
Taber,

B. COLUMBIA—

QUEBEC

Montreal (2) 
(Quebec (2)

MANITOBA

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston: TRINIDAD - Port of 

Spain and San Fernando. B, COLUMBIA 
Arrowhead

Cra n brook
Fernie
Golden
Kamloope
Michel
Nelson
New Michel

Brandon 
Portage La

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Vac- 

couver Br.
“ North Van

couver Br.

London, Eng.
Prince s St., E. 0.

W. M. Botaford. Mgr. 
• J&8. Mackie, Joint Mgr.

New y ork,
Corner A'illiani and

Cedar Streets 
8. H.Voorheefl, Agent

prairie
Winnipeg (2)

SASK'WaN

A General Banking Business trail' 
•acted. Vancouver (4) 

Victoria 
\Vi 1 mer

Drafts and Letters of Credit 
issued available in all parts of the 
World.

*The Quebec Bank
Founded 1818. incorporated 1822,

CA1-1TAL AUTHORIZED . . .$5.000.000 
0AlMT.tr. PAID-UP .... .$2 500,000 
RESKKVR F VXD ....

DIRECTORS:

SAVINGS DEPARTMENT AT ALL 
BRANCHES. . $1. -250,001)

John t. boss . 
VE9EY BOSWELL 

GMpard LeMoine, 
Tbtx*. McDougall,
J. F U « 1 rod 
B* MacD. Paterson. 
BEAD OFFICE ..

................... President
•• .. Vice-President 

\V. A. Marah,
G- G. Stuart, K.C.
l'« ter 1-HiiigLa t^anque Nationale

Pounded in 1860.
QUEBEC

c.etiorul .Manager's Office, tf.vnreal, One-
B. B. STEVESSOirCapital

Reservo Fund .... 1,400,000 00
95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

$2,000,000.00 General Manager
BRANCHES:

Province of QUEBEC: 
Black Lake,

Invorness,
La Tuque,
M0’11 - ru I
Mon t nm gny,

QU' L< c (Ft of f 
Hi><‘ k 'sImi
Shawinfcrnn Falls, 
Sherbrooke,
Stan fold.
St- Clcorp-e Beauce,
St- Romuald,
Thetford Mines,
Tlirce Rivera, 
VIctoriaviHe,
Villv Mn vj,.

Province of MANITOBA: 
Winnipeg .: • Miidi'loiiu'
I’rov. SASKATCHEWAN:
liul yea,
I vri X'.
Covan,

ofl'icoa)

Ths Standard Loan Cohas given complete sat
isfaction to all our patrons, 
as to rapidity, security and 

The public is in*

Herechel,
M«r|?i„(‘h W© offer for Rale debentures bearing interest 

At FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
fcafe and profitable investment, as the purcha
sers have tor security the entire assets of thre 
Gompany,

NeviHr
'"U nun t
lt')‘ctn'‘ rieconomy, 

v ted to take advantage of 
its facilities.

Saskatoon,
S'*v« n'i^n
Strassburg,
«wift CurrentYoiitic F a pita] k_ Surplus Aglets >1,400 600AK) 

2.800,000.00Total Assets
Province of AlBERTA:
AÜ-X
Rassfinf»
Olfîarr,
t'li'V

BRITISH COLUMBIA: 
Hnutingclon
Vaneouver,

« l!V>tc0 s Ate,-Chase -'ationHl
" ' orf: Ni'innal Bank Philaflel-

61»; N<iPT'il aw»»! Batik. Boston : The 
Flr.t Not,moil Sank of Chirn^n. ciiioago • Finit 
National Hank, Minneapolis ; Su tiona i* Bank of 
of Av t BMt„in-BAn°k
Lyon mis'wru 0 Re” France-crefllt

Our Offloe in Paris
Rue Boudreau, 7 Sq. de I'Opera

ta found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ants, commercial credits in Europe, 

United States and Canada.
•t the Ion-est rate.

Province ofONTAHlO:
Hamilton,
Ottawa,
Pembroke,
|'0rt Mr Nicoll
Sturgeon Falls, 
Thyroid.
Toronto,

President : J. A. RaMMERER 
let Vice-President and Genaral Manager 

W. b. DINNICK, Toronto 
2nd Vice- Resident :

HUGH S. BKENNKN, Hamilton 
Directors :

tught Hon. LORD STRaTHCONa and
MOUNT ROYAL. G.C.M.O 

R. H. oreene.
A. J. Williams

David Rati. 
W. L. Horton,

transacted HEAD OFFICE.
j i-or. Adelaide A Victoria Ste.Toronto



The Gurney, Tilden Co.
Hamilton. Canaa a.

\

Locks & Builders’ Hardware
L We manufacture and carry in stock 

the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

■

r
cr

W rite us lor Catalogue, 
prices and terms

4

Canadian Subscribers.............ÿ,j a year
British Subscribers................ l*2s. Gd.

.. *3.52 a year 
. . 25c each • 
.. 20c “

100) . . . 15c “ 
d over) . Ibc

American Subscribers 
Single Copies 
Ext i n (5 to 50)

(50
(ion

THE CHARTERED BANKS.

STERLING BANKOFCANADA X

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

The Metropolitan Bank
DIVIDEND No. 31.

NOTICE is hereby given that a Dividend of 2y, per cent 
for the quarter ending September 30th next (being at the 
rate of 10 per cent per annum), on the capital stock of this 
Bank has been declared, and that the same will be payable 
at the Head Office and branches of the Bank 
the First Day of October next.

The Transfer Books will be closed from the 17th to the 
30th September, both days inclusive.

By order of the Board.

on and after

W. Ü. BOSS, General Manager.
Toronto, 20th August, 1912.

Editorial and Business Offices:
329 ST- JAMES STREET, MONTREAL.

P. X. FOLEY,
Manager.

We do not undertake to return 
unused manuscripts.

SI BSVKIPTION:

Home Bank «Canada
Head Office 1

0-10 King Street, West, Toronto.

SE\’ti>' BRANCHES IN TORONTO.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the principal cities of the World.

JAJVlES MASON, General Manager.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En| 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St E 
Toronto, Ont.. II. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS 4 JOHNSON, 26 St. Sacrament SI
Agents Wanted m all Unrepresented District», p

p
IKS ABiBlHSflR*EES¥EW

i

devoted to

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED MVKIIV FRIDAY MORNING.

ati
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David Burke,
General Insurance Agent, 
Fire, Life, Accident, Etc.

.
1

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.

All business placed in hie hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
THONE M. 2888.
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ARNPRIOR
BLENHEIM

Thompson <fc Hunt 
.. ..R. L. Goenell 

BOWMANVILLE. . R. Russell Loeoomibe 
BRANTFORD .. .. Wilkes 4 Henderson 
BROCK VILLE .. ..
OANNINGTON ....
OAR I,ETON PLACE. . . Colin McIntosh

II. A . Stewart 
.. .. A. J. Reid

DESERONTO 
DURHAM .. 
GANANOQUE 
CODERT PH . . 
INGERSOLL .

Henry R. Bedford 
. .. J. P. Telford
.......C. Ross

.. .. X. Lewis
. . . . Thos. Wells

KEMPTVILLE .. .. . . T. K. Allas
LEAMINGTON..............W. T. Easton
LINDSAY.............  McLaughlin A Peri
LTSTOWEL................... H. B. Morphy
LONDON. W. H. Bart ram 

.. J. HarwellL’ORIGINAL. .. 
MITCHELL .. 
MOUNT FOREST

Dent 4 Thompson 
.. .. W. C. Perry 

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............Fred. W. Hill
ORANGEVILLE . . . . W. J. L. McKay 
OSHAWA . . .
OWEN SOUND.............. A. D. Creasor
PETERBOROUGH 
PORT HOPE .... Chisholm A Chisholm 
PORT HOPE . . .

. . . . J. F. Grierson

. . Roger A Bennet

. .. H. A. Ward
PRESCOTT............ F. J. French. K.C.
SARNIA . A. Wier
SMITH’S FALLS.

Lavell, Farrell A LaveH 
ST. CATHARINES, E. A. Lancaster. M F.
ST. THOMAS............. J. S. Robertson
STRATFORD . . MaePtereon A Davidson 
TRENTON . . .. MacLellan A MncLellan :

ONTARIO.Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attorney-at Law. ) 

Davis, Symmes A Schreiber.

MONTREAL

■anry J. Karanagh, K.C.
H. Gecln-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,-

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

PROVINCIAL BANK BUILDING,
7 Place d'Armes,

Cable Address, “Laloi.”
Montreal, Can.

Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
_ , w , Advocate, Barrister and Solicitor,
Tel. Main 3111. 170 St. James Street, Montreal.

R. B. HUTCHESON. 
Notary Public

MABBIaOI LICENSES ISSUE»

Commissioner for the Prorinces of Quebec A Ontario. 
Metropolitan Building., WM ST. JAMES STREET, 

MONTREAL. Tel. Main 2490.

OTTAWA.

QUEBEC.

BUCKINGHAM F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242* 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG..............F. X. A. Giroux

NOVA SCOTIA.

AMHERST Townshend t Rogers
BRIDGEWATER ..Jas. A. McLean, K.G.

.. Roscoe 4 Dunlop 
- . . S. A. Cheeky 
BurcheJl t McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Felton

KENTVILLE
LUNENBURG 
SYDNEY .. . 
YARMOUTH

NEW BRUNSWICK.

CAMPBELLTON .. 
SUSSEX . . . . .. ,

■ ■ F. H. McLatchy 
. White 4 All iso»

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER.

Martin, Weart 4 McQuarrie 
VANCOUVER...............H. D. Rugghe

NORTH-WEST TERRITORY.

CALGARY...............Lougheed A Bennett
RED DEER. Alberta .. Geo. W. Greens

Caverhill, Learmont & Co. LEGAL DIRECTORY.

TEESWATER .. ..
THORNBURY. .. .
TILSONBURG . . . . Dow 1er 4 Sinclair 

Ja». R. Road 
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .... Fitigerald A Fitzgerald
WELLAND........... .. L. Clarice Raymond
WINDSOR .. Paterson, Murphy 4 Sale
WINCH AM............ Dickinson 4 Holm
WALKERT0N 
WALKERT0N

John J. Stephen» 
. .. T. H. Dyre

Montreal and Winnipeg.

COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

TORONTO

<

.. A. Collin» 
Otto F. Klei»

LEGAL DIRECTORY. LEGAL DIRECTORY .

McQIVKRIN & HA YOON 
Barristers. Solicitors. Notaries, etc. 

Parliamentary, Supreme Court ami Departmental 
A gen ta.

Bangs’ Chambers, 19 Elgin St., Ottawa, Can. BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETR0LIA, ONT. (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilere of all kinds.

A. K. MA INTYRH, K.C.
Banister, Solicitor, etc.

(17 Bank Street, Ottawa, Ont. The Canadian Oil Wells and Re- 
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well-drilling purpose» it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stare and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

SHERBROOKE.

J. NICOL, B.A.,
Advocate, Barrister, Etc., Jroxvn Prosecutor

T twose’s Blocs, Wellington Street, 
Telephone 512. Sherbrooke, Que.

Ll.M.

Having a full outfit of machinery and tools .including Steam Riveter, and 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

men

ARTHUR KAVAI4HQH. a. Hi. FHiitBaitit.
Proprietor.Manager.

fs

I
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ESTABLISHED 1856. The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, limber Limits,

Farm and Coal Lands, Water Powers.
J T. Bet hunt, Managing Director, 

605-606 Transportation Bldg.
Cable Address: BRITJSHCAN.
Codes; Western Uni on and Premier Bentley.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

jVlAOTFACTURERS of

Center & Bottom Plate Runner Brick MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce* 
will
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

[No. i Fire Brick and Shapes
TO THE TRADE.

not accept advertisement!

Its Circulation—extend-

In addition to our plant at Johnstown. Pa., we are now operating onr 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New Y ork Central 
R.R.V

N ew

Send us your Inquiries.

COTÉ BROS & BURRITT
Elevator Builders, 

M i 11 w r igfhts 
Mach i n i sts

52 Conde Street, Montreal.

COMMERCIAL SUllMAKx.

—British petroleum imports for July 
amounted to 40,304,620 gallons, valued 
at £800,764.and

— If paper shades for the lamp or can
dle can be dipped in a solution of alum, 
they are less likely to catch lire.

—Experiments in electrocution of ani
mals for slaughter for food are being 
made in Prance and Germany.

f»
- Foreign commerce of United States 

in. August shows imports $155.0110,000, 
export $31.7,000,000, establishing 
high record.

V cq-JLIMITEP. j !
I

III* W

[57
1 .S. Comptroller of Currency Mur

ray says annual money si ringviu-y is 
being felt move seriously in New York 
and Chicago than in St. Louis.

Im
-

. !-.1 During the month of August the 
Xipissing Mine produced silver worth
$220,013, and shipped #170.213. of which 
230.800 ounces were in bullion form .6 toAtmgpf&tiiB. . , 

ZZZ6,Vf>tiX?AK>J5-Æmmmfaph

osIk
__ —Iceland has immense power in its 

waterfalls. A 1’rcncli company is now 
planning to use some of this available
force in manufacturing nitrogen 
ducts.

ous pro-

i&i»

~ 1 lie Canadian \\haling ( o,, operat
ing iu the* t.'ulf of St. Lawrence, reports 
that the* season has been a

The company has two

I
prosperous 

steam
whaling boats in commission and over 
seventy whales have been captured so 
far this season.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door.
Life Assurance Company of New York.

X l>U:
A high CABINET DESK, made for the above institution; 

all in good order.

1Was made for the Equitable A

I—Inland revenue of Canada for Aug
ust totalled $1,900,769, as against $1,- 
701,355 in the corresponding month last 

I year.

I
1

The increase indicates that the 
augmentation of revenue is

Address:
as pronounc

ed. comparatively, in this as in the other- IOUIINAE OF COM.MERGE,"

Montreal. large revenue-producing departments.



•—As a result of the complet'on of the consolidation of the 
International Nickel Company and. Colonial Nickel Company, 
holders of companies 5 per cent sinking fund bonds have been 
notified that the company will purchase on and after October 
1, at 110 and accrued interest, all bonds outstanding.

—A Toronto brokerage firm bought $115,000 of the $753,. 
OQO 4^2 per cent 10-year coupon, debentures to be put out in 
four issues by the town of Lethbridge, Ont.

—The Municipality of St. Clements, Man-, has passed a 
by-law, it is stated, providing for the issue of $12,000 4 per 
cent 30 yea r highway improvement debentures. The statistics of the foreign commerce of the Republic 

of Argentine during the first half of this year estimate the 
value of the imports at $183,364,916 gold (gold coin and bul- 
l:<>n excluded and the exports are valued (with similar ex- 
elusion) at $244,703,503 gold. Of the imports, the amount 
subject to duty was $143.l>60,453 gold .

-—The Agent (icneral for Ymtoria. -Australia, reports that 
the yield of gold in the state for the lust eight months am
ounted to ‘43H.400 ounces, of tin* value of -t-T337>oOU.

- We arc ,1‘lviesd that fiiuiid:<)o abattoir and .$*230,01)0 wa
ter liuiiii debentures, roeoiitly voted mi in Toronto, (_>nt., w'H 
not tic i'-aieil until authority is granted by the 1 111 3 Legis- 
laIni«.

"An offering of $500.(BO 0f the fi per cent cumulative pre
ference stock of the Rastern t'ar Company is being made at 
$90 per share. This concern will operate in close touch with 
tin* Nova Scotia Steel aiul ( mil Company. Its plant is situ
ated at N ew (;|as<row. in close proximity to the Seen ia plant, 
and will occupy .some 62 acres, the buildings alone covering 
1 .'>*/, acres .

— Al I bi11van . I' ( .. a n-cent election resulted in favour of 
issuing I « ni h s as follow .s; sgA.nuli for water works. 815.oOO for 
school piuposes. :• 1111 sii.'i.lMii far electric light and power pro 
prujt ions

- (.a 1 forum crude oil pro<liners anticipate a new outlet for 
fuel oil with the development of the smelting industry in the
\V«*s|.

it lia s I Min dec-idee 1 in North Vancouver, 
law pi-ox iding for a loan of *50. < Mill for th<* 
tional -loik in tin* |}ii vrii v<| Inlet Tunnel and H ridge C’o., will

.('.. that a by- 
of nddi- A I ready the Nevada .Consolidated and Ray Consolid

ated Copper companies are employing California o l for tiring
!>«• -U bin : 1 led . tlieir reverberatory furnaces, -m at tho >an Anda plant, Nan- 

eon ver Island. British Columbia, tin- use of oil has been at-
Matthews has hern, olovted viev p ivsi< lent of the 

Camolan iP'nernl Lh'ctric Co.. Limited, 'Toronto, to replace 
H. I*. Ihviulil. (|i't-vas<'il. I'. ( » . OsPr joins the directorate 
to sneered Air. Matthews.

- \\ . I). tended with satisfactory results.

A scarcity of silver for spot delivery is being felt, but it 
is ximiewhat artificial, as considerable amounts of silver are
being stored in the Rank of Kngland by speculators, 
tlmre seems no reason to lwlievc that Indian

As
b'cireigu t i'i i < h1 of tlie Philipp lies f(»r the fiscal year l!ll2 

n iiiiu i nl ed < o $ liû-Ollli.UiHL of which .<><).3 C‘Ls36 was exports. 
(>f those, sugar niimii nled to $1 O.M ML.M Ml: liein p, *111.234.000-; 
copra $ I <),.'> 1 5,110(1. a ml tobacco $4.0110,0(10.

speculative
stiM-ks haX'o h<'(-n realised recently? notwithstanding the fair
ly favourable rates obtainable, this drastic method of raising 
the price, by stinting the market of supplies, may prove bar
ren of favourable results unless a better market is in store.

- It is staled that the West mount, (pie., Sinking Lund 
Comiiii.'-ioiieis - will receive tenders until 1- o’clock, October 
21 s| fur tli<* pu relia sc b\ the <-ily of ,$20.1100 municipal deben
ture-*. those is-ui'il by \\"< s|niiumt preferred.

—The Sa o I builo Tram, Light and Power Co. announce that 
a .special dividend of 5(» of 1 percent for the month of July 
(or at tin* rate of ](> per cent) lias been dec-la red on the $10,- 
(|(|9.6(10 stock, payable October 1. to holders of record August 
31. in accordance with the plan of amalgamation with 
Brazilian Truetion. Light and Power On. 
made to holders of certificates of deposit issued on or before 
Aucu't 3L on surrender of the samp at the bank where is
sued .

-'The City and District Savings Bank bought for 92-375, 
$ 1 i hi.i m in. id till- \l mit r<-a I Piolextiin t School 4 per cent 30- 
year biUiiU. of which S5<|9,OUI) has been voted, $60.000 of them 
w ere hoiig.it by the Board for t In- sink ing fund.

the
Payment will he

— Reports state that by-laws providing for loans of $25.- 
0<>() for xx a t e v wink';. xpMUiil fur ga-> di^t ribiilioii, $20.009 for 
in dust via 1 site. $4.26(1 tor a hospital ami $l,0O(> for drain «age 
system \x ere voted at a recent elerlion in Tolield. Alta.

- -Prospectors returning from the interior of Tngava report 
their inability fo locate the diamondiferoiis gravel said to 
have been discovered at the beginning of the summer, 
trip to Nexv puebec from .jaines Bay was exceedingly difficult, 
owing to tlic swift current in the rivers, the precipitous rocks 
and frcipiont mountains. It is hardy likely that the dis-

The

Imports and expint>i>f Argentina foi- the first six mouths 
of MM2. aee« ivdi ng In a n oI'ImujiI report. were: Imports, $183.- 
.HM.lHMl; exporta. s24l.7iiS.6iiU. 
the |i"t of i-oiiid res. Loth a< vega rds imports ninl exports with 
C « ’ vm o. nv .

<9'«-at Britain Was tir-t on covercr of the diamonds sold in this city, would disclose the 
secret of t lie exact point where ]m found them to all amt
sundry.

Stockholders of (lie Canadian («‘real aUd Milling f'o. will 
be a«ski-il to approve a plan for the financial reorganization of 
the company at a special meeting to he In-Id on Septi-mhei* 30. 
'I «le plan will inxolxc t lie rediielion of capital and the subst.i- 
tn t in il of s<*< * ur i t ii-s .

The -t ateineiit of the Chipper Producers* Association for 
the month of August showed a further increase in production 
of S. 4ii7,3112 lbs . over t In- record total of tin- previous month. 
The product was 145.623-521 pounds in August. 1912. against 
137.161.12!) pounds in .Tilly and 125.403.067 lbs. in August last 
year. V< it wi t let muling the enormous production the stock 
of marketable copper on band at the end of the month show
ed a decrease of 3.570.(147 lbs. fmm tin* stock on hand at the 
beginning of the montb.

-—Tim annual report, of the Transvaal Chamber of Mines 
reveals an output from South African mines in IDII, of gold, 
diamonds, coal, tin and copper, having a total value of $190,- 
530.000. Of this amount the gold output was $174,995.000, 
of xvhieh $107.780 0 00 was secured by amalgamation and $67,- 
175.000 by the cyanide process. It is interesting to note 
further that the gold production of the Transvaal since 1884. 
to the first of this year, wn.s $1.025.635,060, of which about 
one fourth, or $415.355.600. has been paid out in dividends.

- Thi- Vniti-il States |)<-pavtiiH-nt of Agviviiltlire issued a 
qiinra litinv against “( «Miimoii or Irish" put aloes from N vw- 
fouiiilhmd. thi- Islands of st .l’erve all* 1 Miquelon. Kngland, 
Scotland. Wales. Ireland. < L-rmany and Aust ria llungiiry. The 
order is effective immediately.

—Bank exchanges List week again made a satisfactory 

conn»:!Tpon with the two preceding years, the total at all 

leading cities in the lTn t<‘<l States aggregating $2.850.007.110, 

an increase of 0.0 per cent as compared xvith the same week 

Inst year and of ]5.0 per cent as compared with the corres

ponding xveek in lDio.

9s
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In recommending the adoption of fuel oil on the moun
tain divisions of the Canadian Pacific Railway, Sir William 
Whyte, second vice-persident, states that one of the reasons 
for this change, is the removal of danger from conflagrations 
in the great forests of British Columbia, 
to the failure of the immense locomotives now in use, saying: 
“it is not the failure of the locomotives, it is the failure of 
the fireman.” A fireman shovelling coal on one of these loco
motives is physically' exhausted before getting to the end of 
the run.

Canada Permanent
Mortgage Corporation

He also alludes
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO AND 
ONE-QUARTER Per Cent for the current quarter, being at 
the rate of

NINE PER CENT PER ANNUM
—But little attention has been directed to the fact that 

the act prohibiting the export o-f pulpwood from the Crown 
Bands of New Brunswick went into effect Aug. 1st, and is 
expected to he of great assistance to the pulp and paper in
dustry. The Grand Pulls Company, St. John, N.B.. of 
which Sir William Van Horne is president, has eminent hy
draulic engineers preparing plans, and will, it is announced, 
spend between $5,000,000 and $7.500.000 in developing 
Power and erecting great pulp and paper mills on the St. 
John River, and elsewhere in the Province.

the paid-up Capital Stock of this Corporation, has been 
declared, and that the same will be payable on and after
>ou

TUESDAY, the FIRST DAY OF OCTOBER

Next, to Shareholders of record at the close of business on 
the Fourteenth day of September.

By order of the Board.the
GEO. H. SMITH.

Secretary.
Toronto, August 2Sth, 1912.

Mr, A. li. 31. Mackenzie, of C. Meredith and Co., who
has just ret urn oil from a six months’ trip abroad, notes, 
has been noted by other fin,inch! men returning from Groat 
Jti-itniii this autumn, (hat London has had a surfeit of Can
ed inn issues. “There have been

as

Tor the six months of this year Cobalt's ore production
Was $2112,400 greater than for the same period of 1911, al
though the total production in ounces was 9711,566 less than 
for the first half of last

so many Canadian issues 
111:1'le that they have come too fast to be absorbed, and there 

lots of (hum(linn securities lying undigested on the mar- 
lt will take

The decrease in production 
may be accounted for in large degree by the temporary shut-in-1. some time for this situation to adjust 

itself, and until things are cleared up It would be. unwise for 
Canadian municipalities to attempt to sell any more bonds

ting down of one of the big producers of the camp, while the 
increased value is accounted for by the preesnt high price of 
silver.

I

They simply cannot lee handled . ” The first quarter of the year showed a production 
of almost 7,506.000 ounces, with a value of over $4,000 U0U,"—A stipulation was filed in the District Court at St. Paul, 

nil., recently, discontinuing the suit brought 
Clarence II Tenner as a stockholder of the Great Northern

Nor- 
Mr.

tenner asked that the "ei'e trust” be declared void, on the 
ground that it had been made in violation of the rights of the 
stockholders and in the interest of Mr.
Judge Dunn, in the Ramsey County Courts, in February. 191 1. 
overruled the demurrer, this decision being sustained by the 
Supreme Court nn appeal. 
consideration for the settlement .

I
while for the second quarter the production was 6,819,359

ill 1907 liV
The figures given by the Government reporton nces.

follows:—First half, 1911, 1.5,231,909, value $7,044,200; first 
half 1912. 14,258,403 ounces silver, value $7.936.000,

are as

Railroad Company, to compel tlie return of the Great 
thorn iron Ore properties to the rail rond company.

- Advices from Ottawa state Canada is going to show the
uoild u bat can be done in the way of producing fruits which 
require warm weather to mature.Hill a ii <1 asssoeintvs. There will be displayed
at 1 lie Festival of Empire in London this autumn an array
of Canadian grown grapes and peaches which will open the 
eyes of Britishers and make them ask why Canada 
called. Our Lady of the Snows.” An expert is now in the 
Niagara district picking out big bunches of grapes and the 
finest of peaches for the big display in London, 
a reason for this.

Mr. \ «Miner declines to state the
was ever

•To funner relieve agricult from the burden upon
specula five holders of farm lands important amendments to There is
the rural mrnicipalit ies’ act will be sought at the next ses
sion of the Alberta legislature.

-Australian immigration agents have been 
telling the British people things about Canada’s 
which nre neither kind

By an act passed at the
session of the legislature last spring, assessment of lands

climate 
There will be shownnor accurate.was

in London
in the world that cold weather stories told by Canada’s rivals 
will be refuted.

«ueli quantities of the finest grapes and peachesmade the sole basis of municipal revenue, while 
25 per cent of all taxes was provided for the benefit 
ers who improve their holdings.
1-el.ate shall bo raised to fifty percent, so that the man who 

quarter section wholly under cultivation will 
taxes exactly oiie-lialf as much as the 
an adjoining unimproved farm.

a rebate of 
of fa mi

lt is now proposed that this

- The unfavourable condition of the market in London re
sulted in new issues for August bring «ft t lower than

own s a 1pay in 
man who is owner of

for the corresponding month last year, says tlic Financial 
Post. The figures for the month t* 1 .800, as com par-—Shareholders of the S|mwinigun Water and Power Co., 

Montreal, of record N(mt cd with f4.20li.10U in August, 1911. As compared with the
month of July, the unmoor of issues stand at 32, as30. as already announced, 

permitted to subscribe with 3 p.m.. October 21. for $1,000,000 coni-
pared with 8, tile preceding month, involving only .0 7,537,800, 
as compared with 033,241.700. according to the 
Times' figures.

new common stock at #120 per share, to the extent of 
share of new stock for ten shares of old.

one
Subscriptions will 
on October 21 and 

(at 4s B/od to 
The now stock 

Trust Co.. Montreal. 
All sharps paid up in full 

on or before November 20 will receive the full dividend for 
the quarter ending December 31, 1912.

Financial
lliere were only two issues of Canadianbe payable in two installments of $6n each. 

November 20. at the Bank of Scotland. London 
$1], and at the Bank of Montreal. Canada 
certificates will lie issued by the Koval 
on and after January 2. 1913.

companies in the list, the issue of £ 100,000 5 per cent de
benture stock at 94 per cent of the Canadian City and Town
Properties. Ltd. and the issue of 200,000 £ 1 preferred or
dinary shares of the Canadian Middle West Trust. This 

or roughly 4
1makes a total of £300,000 for Canadian issues, 

per cent of the total.

è

*

#-
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The Standard Assurance Go. INTENDING INSURERS
Should read the “Three Minutes” 

Leaflet of theOF EDINBURGH.
MONTREAL.

Established 1 82B.

HEAD OFFICE FOR CANADA,
Phoenix Assurance Co.,ud.ernment and Government

Trustees, Over .. ...............
Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

$63,750,000Invested Funds......................

divestments under Canadian
Branch ...................................

deposited with Canadian Gov.

7,000,000
7600,000

40,850.000
142,850.000

Fi rel OF LONDON, ENG. [Life!
16.000,000

Copies of this and full information re
garding the Company’s mutual sys

tem its equitable Principle, and 
liberal policy

Apply for full particulars D. M. McGOUN, Manager.World-Wide Policies.)

May be obtained at the Head Office,

THE CANADA LITE loo tt. Francois Xavier St.,
MONTREAL.

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN
TEREST RATE, and 1012 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this 
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his-

The Company offers to the Public every 
advantage which

LIFE INSURANCE

conducted under the most
conditions is capable of affording.

"AGENTS WANTE D."

Life Superintendent 
H. B. F. Bingham.

tory.
N.ll.—Favourable Mortality and low expenses 

AGEMENT, have helped.

. the result of GOOD MAN- f;n ourable

Head Office, 
TORONTO.Canada Life Assurance Co. f

R. Macl'. Paterson,
J. B. Paterson

Joint Managers.

Northern Assurance Co.
OF LONDON. ENGLAND.

The R. MILSON-SMITH
Limited .

Financial Agent
" Strong as the Strongest.'

Government, Municipal and Railway 
First classBranch Office for Canada, 88 Notre Dame St. West, Montreal. Securities bought and sold.

Securities suitable for Trust Funds al*
Accumulated Funds • ■ $38,800,000 wavs on hand. Trust Estates managed.

ROBERT XV. TYRE, Manager for Canada. GUARDIAN BUILDINGG. E. MOBERLY, Supt. of Agencies.

Applications fob Agencies solicited in unrepresented districts. MONTREAL160 St. James St.

The emer-Bank). is now only about $10,000,000.
Circulation w ill, no doubt, prevent any (lilficulty 

Demand Deposits show

Till-; CANADIAN JOURNAL OF COMMERCE.
geney
in supplying requirements. 
the1 ronsideralile decrease of $11.401.000. 
nut cniiliiml to n few Banks, hut is quite general, it

MONTREAL. Fl,'I DAY. SKI’TKM ilKR 37, 1013. As tills is

shows that more use is being made in business of iin-
Deposits after noticeTil K All 11'ST HANK ST.YTLM K.NT . mediately available funds, 

show an increase of $3,071,000—not quite so large as 
Deposits outside are changed but little, and

StatementThe iippeiiialue ol the August Bank 4»
usual.brings to mind ihe l a el that the Banks a re approach mg 

the time of year when their resources are likely to be 
It is true that the figures do

this is 'true of all the outside business, with one excep-
Aetual Cash on hand showstion, to he noted later.

vailed on e.xlensivcix . 
not show many special changes, but there is enough 
to indicate that business is active and of full volume,

Balancesthe very respectable increase of $9,473,000. 
in flic United Kingdom are lower by $(>,202,000, but 
this is almost altogether in the statement of the Bank

that tin1 maximum of the year, which is 
hand, will no doubt be considerably higher than the pre- 

Tlic high October ligures have become

Call Loans in Canada are higher bynear at of Montreal.
$1.787,000. spread over the whole list, showing that 
Stock Kxchatigo business in Canada is, for the time, 
causing requirements for new loans, 
noetion it may be noted that the rate tor such loans 
has lately been raised to 8 1-3 per cent, 
outside Canada have been repaid to the extent of $3,-

so

sent ligures.
so inui'li a matter of regularity that any departure from In this con-
the usual course of affairs would naturally be looked on 
with surprise and possibly he regarded as

Taking up our usual review of the changes, we find 
a slow and steady growth in the Paid-up Capital and 
Reserve Funds, the latter being now at quite a satis
factory figure, just 90 per cent of the Paid-up Capital. 
Circulation, which showed such a considerable drop in 
July, lias again returned to its former figures, and the 
margin of normal legal issue (excluding the Sovereign

«B
Call Loansserums.

114.000.
For the first time in several months Current Dis- 

The decrease is quite small, 
hut it is in marked contrast to the increases which have 
been noted as usual. It is tolerably certain that an 
increase will he shown for the current month.

counts have declined.
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Founded In M06.Metropolitan Life Insurance
Company, of New York. The Law Union & Rock Insurance Go.(STOCK 

COMPANY)

$852,755,000
OF LONDON Limited.Assets.................................................

Policies in Force on December 31st,
1911..............................................

In 1911 it issued in Canada insuran
ce for................................ ............

It has deposited with the Dominion 
Government exclusively for Can
adians more than.......... .............

$46,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted,

$ 27,189,000 cnedun Head OBce ||2 st. James St, cor. Place d’Armes, Montrea l

Assets Exceed
12,007,188

Agente wanted In unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.$10,000,000

There are over 446,000 Canadians insured in the $

KMETROPOLITAN. ASSETij:

?
.. .. 36,960,841 38,001,215 36,674,481 12,382,860
.. .. 94,849,092 94,336,835 84,885,482 23,045,030

6,371,141 5,< 94,0(6 2,792,166.

58,243,316 45,509,430 11,719,125-
141,061 1,748,951 570,619-

Specie ..........................
Dominion notes.. .
Deposits securing circulation . 6,414,175 
Notes & cheques on other bks. 54,627,412 
L’ns to other bks. in Can., sec. 139,900 
Depts on demand in Can. bks. 11,525.134 9,976,376 7,601,458 4,414,790
Due from banks in U.K. .. 22.046,715 28,248,684 26,276,371 - 8,308,367

As the time approaches for the maximum banking 
business of the year we cannot avoid feeling a certain 
amount of sloicitude, not to say anxiety, as to the out
come of affairs for the country. Bearing in mind the 
very unusual rainfall during the summer, and the ab
sence of the usual amount of ripening heat in some 
sections, we await the final results of all the harvests 
of the country with much interest. It may he that 
the total damage will prove to be comparatively small, 
hut, on the other hand, we should be prepared to hear 
of unfavourable results, either in lessened quantity 
than expected or in deterioration of quality. This 
would not spell disaster, hut it would mean lessened 
financial returns to growers, and probable embarrass
ment in some quarters, and in some volume of tem
porary lock-up of loans so as to affect bank credits.

e do not. however, have to cross a bridge until we 
come to it, so we will possess our souls in patience and 
hope for a while yet.

Without going into details, we have reason to ex
press the hope that, within a week, there will be a 
satisfactory rearrangement of the affairs of the Inter
national Bank, and that the conservative policy so far 
pursued by the executive will be justified by substan
tia] results.

We subjoin the usual comparative table; the state
ment of each Bank respectively and comparatively will 
he found on subsequent pages of this number:—

THE BANK STATEMENT.

iDue from foreign bks., etc. . 33,397,793 31,624,529 32,250,268 14,816,512
Dom. & Prov. Govt. see. .. 10,193,050 10,i81,769 11,0*24,904

Can. municip. & other pub. sec.
(not Dominion)

9,683,019-

y22,388,922 21,925,237 22,386,095 14,080,502
Railway and other sees.............  66,268,768 64,299,963 60,217,322 34,751,84(6
Call loans in Canada................ 75,194,7:15 70,407,834 65,106,110 60,067,007
Call loans outside Canada ..114,847,864 117,961.437 101,713,820 52,409.126.
Current loans in Canada ...852,045,624 852,256.651 734,683,9 2 296,711,684
Current loans outside Canada 37,846.222 35,741,998 33,689,196 31,269,259
Loans to Prov. Govts............... 1,825,520 1,500,919 1,630,074 3,541,570-
Overdue debts .. . .. 3,958,017 3,833,065 3,733,439 1,992,247
R. E. besides bk. premises .. 1,704,670 1,662,705 1,405,447 858,590

817,8151945.119Mortgages on real estate ... 1,147,585 
Rank- premises .. ..

Other assets...............

1,130,456
.. .. 36,784,972 35,955,787 29,124,919 7,010,132 
.. .. 18,650,632 12,822,517 15,860,940 11,769,848

Total assets .............. 1,501,817,795 1,496,623,543 1,322,162,028 593,012,325

L’ns to directors & their firms 10,834,009 11,040,539 9,447,694 9,756,62*
Av. specie for month.............. 35,698,425 36,154,348 36,374,645 12,675,566
Av. Dom. notes for month .. 94,048,060 93,942,572 84,832,294 23,364,742
Grt’st circulation in month ..104,399,647 105,188,187 94,334,041 55,490,064

ESTIMATE 01' WORLD'S WHEAT.

Earthquakes up in the Arctic regions, which have 
sent recurring flotillas of ice dowrn South ever since 
early Spring, will possibly be found to be accountable 
for the exceedingly damp season we have experienced. 
None of the countries of the northern hemisphere ap
pear to have escaped the deluge this year. Consider
ing that wheat, which has never yet been found in a. 
native condition, is believed to have come from the 
sub-tropical Orient, it is ra-ther wonderful that the 
cool wet weather has not been more damaging to the 
crop than is signified by the latest reports from the 
International Institute.

With much of the grain still standing in stooks in 
the fields, too much credence need not be placed upon 
this statement, though the latest estimations in for
mer years have proven to be fairly conformable to re
sults, after the threshing had been completed.

The statement, which refers to such countries as 
have officially reported to the Institute, is as follows, 
in bushels:—-

**

Aug. 1912. July 1912. Aug. 1911. Aug. 1902.
« S $

Cvpihil mill, ul-iffii........................21)1,8fi6,0U(i 177,806,666 156,266,66;
Cavit.il scliscciI'.cd...................... 124,198,716 123,274,410 105,304,916
Capital paid-up . ..
Rcfeerve fund ..

81,626,666 

71,606,816 
70,270,408 

89,324,728 40.726,468

:

.. ..114,098.525 113,410,732 103,716,960 
.. ..102,751,441 101,735,482 I

I
LIABILITIES:

Notts in circulation ..

Due Dominion Government 
Due Prov. Govts..
Deposits on demand ..

.. -.101,001,270 
. 10,759,159 

. 28,088.075

95,827,534 90,630,530 55,035,701
8,903,121 5,256,071 2,791,717

28,054,700 29,355,027 3,880,669
.. ..360,575,425 372,012,494 311,111,068 105,639,606«

Deposits after notice ..
Deposits outside Canada ..
L'ns from bks. in Can.,

Depts on demand in Can. bks. 10.587,051

.. ..643,663,590 640,592,345 575,740,956 247,052,129 
.. 78,147,556 77,838,807 71,840,723 37,484,456 

570,619 
7,167,142 3,756,722

8.397.r 
5,291,541 1,359,454

12,634,979 12.121,954

9,010,805
Due agencies in U.K 8,241,114 I8,601,352 4,570,614

7,884,726 
15,815,885

Due agencies abroad................ 7.588,527
Other liabilities 17,804,750

Total liabilities .. .. . .1,266,956,600 1,264,541,837 1,113,599,921 473,090,477
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1912. 
Bushels. 

90,471,000 
15,295,000 
03,750,000 
3,885,000 

112,416,000 
335,041,000 
58,508,000 

183,001,000 
105,523,000 

654,000 
89,417,000 

749,941,000 
3,399,000 

206,029,000 
690,000,0(10 
366,930.000 
24,453,000 
28,948,000 

4.226,000

1911. 
Bushels. 
95,741,000 
14,017,000 
72,005,000 
4,469,000 

148,497-000 
320,142,000 
69,950,000 

190,100,000 
192,397 000 

041,000 
95,657,000 

509,501,000 
3,524.000

HONK! HONK!
Prussia.......................
Belgium......................
Bulgaria...............
Denmark.................
Spain............................
France.......................
England and Wales
Hungary.................
Italy ............................
Luxemburg...............
Bouinania................
Russian Empire
Switzerland...............
( 'a n a da......................
United States. .
India............................

Egypt.......................
Tunis............................

There is probably more neuralgic trouble among 
Montrealers at the present time, than ever before in 
our history. No doubt the prevalent dampness has 
affected the delicate “toning” of the human constitu
tion, as it affects the tautness of harp, violin and of all 
other ligamentary cords. But medical men agree 
that neurasthenic difficulties are greatly on the in
crease among business men and, indeed, among all 
city dwellers. In so far as meteorological conditions 
are to blame, we arc of course practically unable to

More careful dieting, 
covering, especially for the feet, avoiding of 

draughts, especially on trains or tram-cars, comprise 
probably all that can be done to guard against the un
usual weather.

215,851,000 adopt preventive measure.
621.338,000 warmer
374,845.000
24,851.000
38.046,000
8.635.000

But the civic authorities might do a great deal more 
than lias yet been attempted to save the business world 
much of the worry and expense—not to mention phy
sical, suffering—of overborne

3,192,547,000 2.990,813,000
1

1Perhaps we
have yet to learn the importance of keeping these tele
graphic and senistory governors of our bodies in pro
per order.

nerves.II will be noted that the extravagant forecasts of many 
authorities, regarding the Canadian crop have had to 
be abandoned, though, of course, the figures are little

Atten-
We ought, however, to understand by this 

time how trying and actually damaging to
t ion might well be directed to the expected, and the systems is the shock of noise. It is a fact that there

men who have, and are to-day suffering, more pain 
and expensive trouble from the sudden “Ilonk, Honk,” 
of some brutally driven automobile, than would have 
been their's had they been knocked down bv the 
chine itself.

belter than a good guess just at the moment. our nervous

areactual yield of wheat in the past, in France and Italy. 
To rate'll the point, a glance at the maps of Europe 
and of Canada should be taken, and then another look 
a I the figures. Could any better indication be given of

ma-
The world is coming to recognize the 

the value of intensive farming, on small holdings? actual financial loss to business caused by the street 
What will the output of Canada be when the present noises of our big cities. For instance, we read that,

"( hicago has taken a strong stand in the suppression 
of needless motor noises.

of rush and waste has passed, and Can-preliminary era 
ada has settled down to the gait of the industrious Recently a motor cut-out 

ordinance was passed prohibiting the use of the “cut
out after 9 o’clock in tire evening, and until daylight 
the next morning. This ordinance resulted from the

peasantry of France and Lombardy?
Our advices from Ottawa under date of last Saturday

further state that : “According to to-day’s cablegram, 
the 1912 production of wheat in the countries which 
have so far reported to the Institute is 1 011. 7 per cent 
of that of 1911.

constant use of the “cut-out” by chauffeurs, joy riders, 
and others, who abused it in residential districts, in 
the vicinity of hospitals and churches, and also at 
‘taxi’ stands before hotels, clubs, and theatres. The 
new ordinance permits its momentary use to test the 
firing of the cylinders.
Far) has gone one step further in the anti-noise cru
sade.

The production of rye in flic coun
tries reported is 1,588.000,000 bushels, or 117.7 per 
cent of last year ; barley 1,174,00(1,0(10, or 10.7.7 per 
cent of last year; oats, 3,297,000,000, or 117.8 pel' 
cent of last year ; corn 3,Old,000.000, or 117 per cent

But Chicago (according to the
«5»An ordinance enjoins the proper use of sig

nals, and so satisfactory lias this ordinance proved that 
already St. Louis and Omaha has adopted it.”

That it should lie possible for automobile 
drivers to keep up a continuous 
midnight in the immediate vicinity o£ our chief hotel, 
as complained of by a visitor to Canada last week, is 
simply outrageous, and reflects dismally upon the effi
ciency of mir regulations or of the police. But though 

little attempt is being made to regulate actual 
street traffic, nothing has been done to abate the 
noise nuisance.

of last year."
There are a good many things to lie considered in re

ceiving this report. For instance, how much of the 
barley has escaped discolouration this wet summer, and 
is good for malting? What will he the actual feeding 
value of much of the output of oats ? But in spite of 
all such discounting, it would appear that after all, the 
world has an abundant supply of grain food for anoth
er Year. Dame Nature will not be blamcable for the 
high cost of living!

owners or
"Honking” about

some

*5
That steamboats and trains should 

lie permitted to split the air. and rack the nerves, with 
their steam whistles, within the civic limits is barbar-At Kmlerbv. B.C.. proposals will bv received until Octo

ber II for $24,000 6 per cent 30 year school debentures. In
terest semi-annual. Why should factories he allowed to fill the 

mon air with clamour at opening and closing time ? 
In a country village, it may be a useful way to notify 
the housewife lier husband is coming home hungry, or 
that he is now beginning work. Montreal is popularly

ous. com-

The Treasurer* of Cud worth. Snsk.. will receive proposals 
until October 1 for $7.^00 0 per cent fifteen year improve
ment debentures.
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supposed to have gone past the country village point, against theft, the bank carries in the shape of guaran- 
but it still permits the noises to continue, as when tee bonds. 
they were really useful.

We are fully aware of the insufficiency 
of security of this kind to meet such losses as we are

The automobiles are new, however. There is no dealing with, 
hoary antiquity about the motor horn.

The banks have commonly given the 
It is begotten lead to the world of business, in matters of detail, and 

no doubt the finding of weak spots in their manage
ing of the modern vulgar rich. Let the City Council ment, if these defalcations point in that direction, will
issue its fiat against such noises in the public streets ! lead to the world of business, in matters of detail, and
Regulate or suppress the “Honking” altogether. Do 
away with the useless, blatant steam whistle in the

of insolent speed in our streets, and of the domineer-

in the way we have ventured to suggest, or in some 
other effective manner.

city altogether. Retain for us the proper use of our 
nerves, and probably add more to our financial stand
ing than can be added by any other by-law. Never 
did business demand steadier nerves, that is cooler, 
saner, judgment, than at present. It is really crim
inal to permit a selfish few to afflict the general public ation of olive oil by the addition of the product of cot- 
with the startling “Honk! Honk!” which is making of 
us a community of neurasthenics, certain, if matters 
become worse, to lose position in the straining wide
awake world of present day competition.

ADULTERATED OLIVE OIL.

On several occasions we have referred to the adulter-

ton seed, as being conducted on a larger scale than
most people are aware of. 
city has declared that for every barrel of actual olive 
oil received, at least three are sold by the trade, 
is said that the globule in cotton-seed oil is 
and much more difficult to digest than in olive oil. In
digestion may be, probably often is, caused by the 
substitution of the cheaper product.

Our main concern in the matter is the underlying 
fraud.

One large dealer in this

; it
coarser

DEFALCATIONS OF BANK EMPLOYEES.

Within the past three or four weeks there have been 
reported defalcations by Canadian bank clerks, to the 
amount of over $100,000. 
merce” has on several occasions dealt with the subject 
of the low salaries commonly paid by the banks. We 
have been given to understand that there has been im
provement in this respect, and the young gentlemen 
employees seldom appear to be short of funds for pur-

The “Journal of Com-
The “just as good” argument loses all force 

when the difference in . price is seen to be enormously 
in favour of the substitution.

No doubt, cotton-seed iat products have their value 
as foods. We do not doubt the fact at all. What 

do object to, is paying the price for olive oil, and 
The fact that the last four cases reported, including receiving cotton seed oil instead.

poses of enjoyment.. we
We do believe in

the losses of the banks in Toronto, and of the Hoche- getting what we pay for. or at least being permitted to 
laga Bank approximately $50,000 and $38,000, amount- cry “fraud!” when find ourselves deceived by the 

“Caveat emptor/'—let the buyer look out— 
is an old principle of which all have a right to avail 
themselves.

we
seller.cd to such high figures turns cogitation into other 

channels. How did it come about that the embezzle
ments, which were cumulative, it should he noticed, am
ounted to so much, before they were discovered ? It 
must occur at least to such of our readers as being 
shareholders in these banks have to stand the loss.

What do our readers say, for instance, of the follow- 
the exports of cotton-seed oil from New 

new crop season up to

Jibls.

ing report on 
\ ork since the beginning of the 
September 5, 1912:— Ithat there surely must be something wrong with the 

auditing, or inspecting system. Criminality is al
ways up to date. Possibly the system of inspection is 
somewhat antiquated. Most business firms have

Cape Town, Africa .. 
Cuidad Bolivar, Venezuela 
Colon, Panama....................

20
2«5» 9

found it necessary to employ professional auditors. Hamburg, Germany 
These men, by consideration of their faculties, and by 
experiences in various offices, are in reality the detec
tives of the financial world.

300
Piraeus, Greece 1,133
Port au Prince, W.I 
Santiago, Cuba .. 
Trieste, Austria .. 
Venice, Italy ..

2
94And the outstanding 

fact is, their employment has become a regular thing, 
forced upon business firms.

785
150

We have never advocat
ed the inspection of banks from the outside in the 
crude shape in which reformers promulgated it. But 
we foresee that disclosures of embezzlements by 
ployees, which have for long periods escaped 
spection by the regular bank examiners, will almost 
certainly lead to a demand for the general acceptance 
of the plan of emploj'ing auditors from outside, al
ready adopted by some of the banks, 
of the criminal is constantly increasing.
chmery to offset such evolution must as constantly be 
improving.

Me do not need to be reminded of

2,497
;

em- 
the in is there nothing sinistrous about the exports to 

Breece, the native home of the oil olive ? 
the record recall the memory of an old line, “Timeo 
Danaos,” etc. ?

Does not*5

The ingenuity 
The ma- -St. John, X . B., is to have a new million dollar hotel, 

which is to be erected on Prince William Street.

—IPallet on County, Ont., sold its $20,000 Ô per cent deben
tures to a Toronto firm for 100.085 and interest.the insurance ■:



1
1
1

*4
4
4
4
4
4
4 11
4 11
4 16

Melbourne and Met. Board
of Works............................

Melbourne............................
Rand Water Board .. 
Melbourne Harbour . 
Sydney......................................

( Ittawa
4

99
101

99
101

98
98
99
98
97
97
96
97
89
90
90
91
97
90
99
99

102

100
100
100
100
100

Winnipeg .............................
Calcutta (Port of) ..
Johannesburg......................
Port Elizabeth Water
Bloemfontein.......................
Rangoon ( Port of) .. ..
Vancouver............................
Victoria (B.C.) ...............
Quebec (City).......................
Pietermaritzburg...............
Perth. ( W . Australia)
Toronto ..............................
Pretoria ................................
Hamilton...............................
Kdmonton.............................
Calgary...................................
Otago Harbour .................

Hit.

99 4 1 6

Price. Yield. 
£ ». d.

tape down.
Auckland (City of) ... 4
Durban .
Montreal

4

4
4

Redemption.

1921
1915-20 & 22

1935
1918-9 & 21

1919
1920-7-8-9 

1930-0-7-8-9 
1940 & 1940

1953
1931

19.51-2-3
1948
1940
1939

1933 & 4
1904
1954 

1938 52 
1950-1 
1920-00 

drawings 
1949 & 53 

1942 
1929 
1939 
1934

1918-30-50 
1930 & 41

1934

* Average.

Where there is an option to repay the loan at some 
date prior to its maturity the two dates are given as 
1920-30. and where the loans are redeemable by series 
there are either more than two dates or the dates are 
stated as 1920 and 1930. Most of the loans were rais
ed at 4 per cent, or more, and prices in nearly every 
case are fairly close to par. The yield calculations 
allow for interest accrued since the date of the last
payment, and this accounts for the yields exceeding 4 
per cent, or some of the 4 per cent loans standing 
above par. In all cases the yields allow for redemp
tion. This is a market where 4 1-4 per cent or rather 
more can lie secured with safety, and without fear of 
depreciation of capital.

As will he noticed, Canada’s loans fare about as well 
as any in the British market. Nor need we fear that
results will alter, so long as we maintain a good repu
tation financially, and are able to offer as favourable 
terms to borrowers. Some searchings of heart as to 
our standing compared with Australia as disclosed in 
the above list may not, however, he altogether out of 
place.

SHODDY.

An Engl'sh contemporary retails the following in
formation regarding the shoddy trade :—

It is well known that Dewsbury is the home of the 
rag and shoddy trade of Great Britain, and, while 
take far greater delight in writing about the consump
tion of wool, the fact nevertheless remains that the 
rag trade of the West Biding is a large and important 

il e draw the reader’s attention to this because 
of the statement that there is a considerable diminu-

we

one.

LONDON AND CANADIAN LOANS.

There is no doubting the conclusion which financiers 
have reached regarding the interest to be expected from 

Lord (Josehen’s idea that the area wasinvestments.
approaching when 2 1-2 per cent would he considered 
a fair return for sound security has been completely 

Colonial borrowers have been a littledisproved .
slow to learn it, but no loan can be floated in London 
to yield less than 4 per cent, and generally more is 
looked for. As the Economist rightly remarks, when 
we consider Colonial Corporation stocks we are leav
ing the limitations of the various Acts governing in
vestment by trustees. We are also outside the range 
of those stocks which were inflated Jby the cheapness 
of money in the 'nineties. Like British Corporation 
stocks, Colonial Corporation issues mostly fall due for 
repayment on certain dates, and therefore offer as good 
security for capital as they do for interest.

In the United Kingdom we have Corporation stocks 
and County stocks, which are classed on the same level, 
but in Canada the loans of the provinces are more like 
the issues of the Australian States. Australia, how
ever. has no Federal debt, while the Canadian Domin
ion debt quite overshadows that of the provinces. A 
large proportion of the loans raised by the provinces 
has been issued in Canada. Canadian towns, par
ticularly t lie smaller ones, have appealed to the Eng
lish investor very frequently in recent years, though 
the loans in the majority of cases have been small. An 
issue of less than half a million sterling cannot com
mand a free market, and a number of issues, amounting 
to two or three hundred thousand, have been rendered
less marketable by being split up into different maturi
ties. For example, the City of Hamilton £204,100 4 
per cent debentures in 1911, of which £03,200 was to 
he repaid in 1930, £109.300 in 1931, and £31.000 in 
April, 1940.
were specifically designated at their issue, so that a 
holder knows exactly when his bonds will he repaid. 
lint subscribers were allotted bonds in the three series

The bonds of the various maturities

in tlie proportions which the amounts of the three 
series Imre to ihe amount of the whole loan. Thus 
the loan, as far as ils marketability is concerned, is 
split up into three distinct portions. The Ottawa 4 
per cent loan of £294,(191, issued in May, 1909, is an 
even worse example, being split up into eleven maturi
ties, I lie smallest being only £900. Only one quota
tion appears for all the bonds in the London list. This 
is all right as long as the bonds are very close to par, 
hut, should the price move a few points above or below 
par, one quotation would plainly he absurd, for, owing 
to their different maturity dates, each scries of bonds 
would give different yields. The Canadian municipali
ties will have to adopt some method similar to that 
employed by British corporations, when the purposes 
for which the loan is required cover several works 
whose effective lives vary widely, namely, issue one loan 
for the required sum to run for a term which repre
sents Ihe equated time of the unequal periods.

In the following table we give the most important 
Indian and Colonial Corporation and Public Board 
stocks listed in London :—-

k

*

I
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so low a price is difficult to conceive. If he were try
ing to clear his land it might he different. It would 
he on a par with cutting a crop of grain before it was 
ripe. These trees in a few years will grow into fair
sized sticks of pulp-wood, with a market value of sev
eral dollars a cord. It is to be presumed that the 
farmers in Quebec know this as well as anyone else. 
In the past it has been questionable whether the farm
er did know this, but to-day every one in the Province 
of Quebec knows the value of pulpwood and probably 
if there has been wasteful destruction of valuable re-

tion in the imports of American rags into this country; 
in fact, some big consignments which have been lying 
at Dewsbury unsold have been reshipped to the United 
States at a handsome profit on the price which could 
be obtained by auction at that centre. This explains 
at once the renewed activity across the Atlantic in the 
American textile industry. Just as indicating how 
this branch of the industry has developed, we show 
below the value of the woollen rags which have been 
imported into this country from the United States 
during the past five years:— •

sources in the past, the future will see a change, inas
much as no one is ignorant to-day of the value of his 
spruce trees. ”

£ 26,182 
60,457 

169,003 
331,041 
391,628

1907
1908
1009

The Quebec farmer to-dav probably knows his business 
fully as well as do those who undertake to instruct 
him.

1910
1911

As everyone who understands this situation 
knows, the little trees exported are not bush grown at 
all. They would not answer their purpose at Christ
mas unless they had grown in clearings, and therefore 
had branches well down to the ground. They repre
sent generally the attempt of the farmer to clear up 
his hillside, and woodside pasturages, where the ever
greens grow with surprising vigour and speed, 
not exported, they would he piled and burned, and the 
farmers would lose the neat little sums derived from 
their sale. The Department at Ottawa appealed to 
will not fail probably to appreciate the reasons for the 
complaint, and also the position of the farmers who 
dare to do as they like with their own.

The most remarkable point in the above particulars 
is not only the great increase in the shipments, but 
that they should come from the United States at all. 
The fact of such a large quantity being shipped shows 
how bad trade has been across the Atlantic, and also 
proves that the woollen rags which are pulled into 
mungo here are being produced by our neighbours in 
the United States, 
these American rags have been vastly inferior in qual
ity when compared with corresponding descriptions of 
English rags, anrl have never sold within shillings per 
cvvt. of the price that similar classes of our own pro
duction have made.

A' delightful commentary upon this information is 
furnished by the statesmen and newspapers of the 
United States, who have been quoting the fact of the 
export of rags, as proof of the prosperity of their 
country, “which does not need to use old wool over 
again as does the British trade.” The boot has been 
ppon the other foot all the time. Trade has been so 
dull in the States that mill owners have been glad to 
sell their raw material abroad, instead of manufactur
ing it for a busy market. At the first touch of re
turning prosperity they rush to buy it back again, and 
if business keeps up well, there will be no need for 
selling the inferior rags of that country for what they 
will bring in a foreign market.

Occasionally one does find something like humbug 
even in the world of trade, as well as in polities.

4
If

It is also a well-known fact that

:

SLATE IX QUEBEC .? I

Hie known deposits of slate of commercial importance 
found :n the Eastern Townships, in Richmond, Bagot, Drum
mond, .‘Shellord and other counties.

are

I he slate is both black 
and "coloured,” the former being Ordovician and the latter 
Cambrian age.

s
Quarrying in various localities has 

carried on intermittently for nearly half a century, but the 
industry has never assumed very important proportions; al
though production in 1889 was valued at $119.161, promising 
well for that time.

been :

Unfortunately, however, this yield 
a record achievement and since tiiem the industry 

has persistently declined, while, on the other hand, 
cont nues to be imported in increasingly large quantities. 
At present no production is being made, operations at Rock- 
sand being confined entirely to development, 
cult to understand the reason for this inactivity, says the 
fanadian Mining .Journal, more especially as. notwithstand
ing the competition from the manufacture of other roofing 
materials, such as terra cotta, asbestos shingles, metal sheets, 
etc., the consumption of slate in Montreal and other Quebec 
cities and towns has steadily increased in recent years. The 
winter conditions ‘n Quebec, of course, to some extent are a 
serious handicap, not only necessitating the suspension of 
work for perhaps six months in the year, but being the 
of much waste.

con
stituted

slate

«P It is difti-

TUK EXPORT OF .CHRISTMAS TREKS.

A florist of this city, who probably finds his Christ
mas trade in evergreens and “Trees” interfered with 
thereby, lias gone to some trouble, according to the 
“C nnada lAimberman,’" to try and stop the export 
trade in these materials.

According to the report by Mr. Rain, a large num
ber of men from the United States come to Canada 
each year and lniv up thousands of spruce trees from 6 
to lô feet high, paying for them at the ridiculously 
low price of .3-4 to 1 1-2 cents each in the woods, and 
the farmer has to haul them to the railway.

On its fare, such a statement seems to be almost 
absurd.” remarks our contemporary, 
van cut such a tree and transport it to the railway for

cause
Nevertheless, the proximity of the quarries 

to excellent markets, the proteetion afforded the industry by 
the import duty and the fact that the local slate is of good 
quality and colour should afford sufficient inducement and 
opportunity to quarry-owners here.

Although in 1911 the slate production of the United States 
showed decimation, the value of the output for that 
reached the very considerable total of $5.728.019. of which the 
quarries in the Sltate of Vermont, adjoining our own province, 
contributed no less than 2.8,37 per cent.

year

“How a farmer —Revised figures show that Canadian Municipalities sold 
debentures in August to the value of $4,009,851.



CANADA’S BUILDING RECORD. Saskatoon 
Vancouver. 
Vernon .. . 
Victoria .. 
Winnipeg..

6,695,445 3,717,691
11,151,702 11,822,792 

335,985 170,242
5,781,255 2,197,920

16,298,600 13,911,900

2,977,754 
671,000 

J 165,743 
3,583,335 
2,386,700

liguies received from the building inspectors in the various 
cities and towns throughout Canada show that the 
August is far ahead of the

month of
same month last year with regard 

to tire estimated value of permits granted for the erection of 
buddings. Total Eastern cities............... 46,076,110 37,726,380

Total 24 Western cities . . 82,926,842 56,996,666 25,930,176

Total East and West .. .. 129,602,952 94,723,046 34,879,906

8,949,730
Jn the matter of decreases the western division has six, and 

the eastern five, but owing to the large decrease of over half 
a million by .Montreal, the aggregate by the formers is 
so large as that shown by the latter. 
decfi

not
Outside of this large 

ne by Montreal, and the failure of Winnipeg to keep up 
with the pace of last August by a quarter of a million dol- 
la i s, t he other decreases

North Bay..............
Welland..................
Point (Irey ..
S. Vancouver. 
South Current . .
Weyburn................
York ton.................

445,815
190,157

2.372,025
2,020,497

536,893
333,100
586,806

are small, and are not of great im
portance, as a longer period than month is needed to give
a fair representation of a city’s budding record. 

I he large increases made by the eastern cities last month 
is mainly due to a gain of almost two million dollars made 
by Toronto. Accountable for this is the large permit of 
over a million for the new ltimers’!y of Toronto gymnasium 
building, but outside of that, the gain is unusually large. In 
fact. Toronto’s increase is over 75

Grand total. . . . . . 136.094,245

per cent of the total in
dy twenty-two other cities east of the Banked in order according to actual increase, thecrease made cities

with gains over one million dollars follows :—Edmonton, Vic
toria, Saskatoon, loronto, Winnipeg, Calgary, Medicine Hat, 
-Moose Jaw. Port William, Hamilton, and Maisonneuve.

Great

Among western <-ities there 
good advances made

<|uite a large number of 
last year’s high figures, 

these, in round figures, arc the increases of $87(1,000 hv Cal
gary: *700.0110 by Regina: $650.000 by Saskatoon: $000.000 by

$429.000 by Fort . M il 
All these increases 

foie hiv indicate the trend of building development in these 
"western centres.

\ mong
Medicine Hat stands first in the percentage increase on the 

eight months with 408 per cent.
St. Catharines third, and Edmonton fourth, 
exceptions, among the eastern cities the percentage increases 
are above the 25 per cent mark.

North Battleford is second, 
With a fewEdmonton : $.>80,000 by Vancouver 

lia nit and $324.000 by New Westminster.

V bile the large gains made by cities in the western pro- 
viiuos are gratifying and show that a rapid and permanent 
development is going ou there, yet the outstanding and most 
gratifying feature is the general good showing made by the 
older and maturer cities in the east.

Building Permits Issued in 8 Months (52 ( it les) .

City -
Bei l it..............................
Bra lit lord......................
Chatham.......................
Gall ...............................
11 ali fa x.............................
I la milt on.......................
Kingston.......................
Lavhine .........................
London .........................
Masoimeiive................
Montreal.......................
Ot ta a............................
Pet v torn......................
Preston........................
St. Catharines ..
St . John........................
Sherbrooke E...............
Strafford .......................
Sydney .............................
Toronto........................
Windsor........................
Brandon. ..................
Calgary.........................
Edmonton.......................
Fort William...............
K a ml oops........................
Lethbridge.......................
Maelood.............................
Mndieino Tînt................
A To ose .Taw*.......................
Nanaimo............................
Nelson...................................
New Westminster . . .
North Battleford
Oa k Ba v.................
Port Arthur . . .
Port Albert . . .
Prince Bn port
Pod Doer.................
Begin a..

1912.
. . $ 461).75(1

812.390 
146,070 
281.647 
408,885 

4.018.200 
378.594 
329.875 
S3 1.088 

2.014 328 
1 LI 79.376 
2.738.925 

285.750 
221.000 
502.810 
412.550 
950.0(10

191 1 . 
$ 315,865 

413.905 
89,757 

201.040 
321.500 

2.778,430 
216,661 
190.970

1 ncrease. 
$ 144,885 

398.4 s 5 
511,313 
80.607 
87.385 

1.239,770 
161.933 
138,905 
205.700 

1.098.226 
827.822 
718.550 
60.384 

125 
370.425 
114.350 
200.000 

160.041 
67.124 

2 713.975 
104.723 
234.715 

1.733.098 
7,543,7-82
1.435.290 

251
181.983 
54.500 

1.530.950
1.442.291 

126.636 
113.853 
485.786 
512.590 
451.207 
344.894 
802.505

94.924
88,510

779,809

This is a most* tan
gible proof, says the Financial Post, that Canada’s present 
period of prosperity is not confined to the newer sections, but 
is widespread from the Atlantic to the Pacific Coasts.

THE P A V E. LITIGATION .

In order to satisfy a general cur osity regarding the lni-
Pay-As Ï uu-gatiun respecting the "patentability*' of625.388 the

Enter Cars m the l luted States,
Judge Hough in the l . S. District Court ;ii New York, a few 
days ago, in which he overruled the demurrer tiled by the Or
ange County Traction Co. in the suit for infringement ot 
patent granted to Boss and McDonald in 1905, brought 
against that company.

produce the judgment of916.100 
10.351.554 
2.020.375 

22.5.366 
220.875 
132.38.5 
298:200 
750.000 

96..532 
441.262 

16.603.845 

.516.370 
964.162 

9.9.57.708 
2.706.780 
1.135.660 

338.004 
667.825 

83.000 
1.906.137 375.187
5.536-810 2.094.519

103.836 
122.460 

1.313.078 827292
664.715 152.125
753.509 302.302
816.479 47L5S5

1.500.850 707.345
120.931 
193.670 

4.622.479 3,842.670

Ihe Court says: “In my judgment this invention consists of 
no more than a convenient arrangement of the doors and 
railings of a street car so as to provide separate passageways 
for the ineoin ng and outgoing lines of travellers, 
this device appears easily within the skill of an ordinary me
chanic, and, therefore, to lack every inventive quality, 
demurrer, however, calls upon the Court to adhere to its own

256,573
508.386

19.317.820
To me

621.093 
729.447 

1 1.690.866 
10.250.562 
2.570.950 

337.843 
849.808 
137.500

A

tii^t view by holding that no possible evidence could warrant 
the submission of questions of novelty, utility and inven
tion to the jury, 
evidence could be offered.

Therefore, one must inquire what kind of 
Obviously, there is one sort of 

testimony that must be available, namely that the improve
ment in question met a long felt want, has been accorded a 
warm reception bv the public and attained a commercial suc- 

Tt must also be assumed in favour of the pleader t 
there was practically no prior art.

“When one remembers how important is the background of 
the prior art in passing judgment on questions of invention, 
and that commercial success may decide the case when the 
patentability is doubtful. I do not think the demurrer can 
prevail. ”

230.472
236.315

224.855
282.180 —The vote at Humboldt. Sask.. went in favour of issuing 

$30,000 electric debentures.

;

l

t

»

«
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440 tHE CANADIAN JOURNAL OF COMMERCE.



THE CANADIAN JOURNAL OF COMMERCÉ.

ing been certified by the auditors. From facts that have 
since been ascertained, it appears that the auditors’ letter 
dated November 27, 1900, and the accounts accompanying it 
were not written; until December 4, 1909, nor received at the- 
conipany’s office until December 6, 1909, and also that the 
accounts issued to the shareholders were, in fact, approved 
and signed by the auditors. The accounts for the year 1909 
issued to the shareholders suppressed material facts, and the 
auditors by signing these accounts and by refraining from re
porting to the si a reholders’ meeting the facts set out * in 
their letter to the directors were parties to withholding from- 
the sliaivlmldfrs material information with regard to the re
sult of the company’s opera tons and its financial position.”

—T. K. Barry, managing director of the Liverpool Vic
toria Insurance Corporation, of London, speaking at the 
fourth annual general meeting of that corporation, said with 
respect to their agreement with the Commercial Union, the 
latter guaranteed all life policies already issued or in future 
to be issued and. although the agreement was for a period of 
t< n years, the guarantee of a life policy existed so long as 
the policy remained in force. The Commercial i nion guar
anteed all tire and accident policies issued or renewed in the 
United Kingdom after the date of the agreement. The 
Commercial Union put their fire surveyors at the disposal of 
the company, and in that item alone relieved the company of 
a heavy expense. They also co-operated with the company 
in many other ways, and gave them general service by means 
of the r officials, saving them much expense and bringing 
about a valuable state of efficiency. The agreement provid
ed for mutual reinsurances between the two companies, and he 
need not dwell upon the great advantage of such an arrange
ment in them. On the other hand, they had given to the 
commercial Union an option to take up all or any part of 

their unissued cap tai at a price to he based on the average 
market price of their shares for the 30 days preceding the 
date at which the option was exercised, but at not less than 
par value. The amount of the uninsured capital was £78,- 
.592.

INSURANCE NOTES.

—It is said that more than 200,000 members have withdrawn 
since the Modern Woodmen’s new rates went into effect.

—Parliament at its next session will be asked to incorpor
ate the Postal Fire Insurance Company, with head offices in 
Toronto.

—Mr. A. N. Mitchell, assistant general manager of the 
Federal Life, is leaving on a trip of inspection through the 
Western Provinces.

—The Western Assurance Co. has received a license for 
the transaction throughout Canada of the business of Light
ning Insurance, Explosion Insurance and Tornado Insurance, 
in addition to the business of Fire Insurance and Inland Trans
portation Insurance for which it is already licensed.

—The insurance business of the late Col. E. A. Whitehead
will be conducted under the old name of the firm. E.

Mr. C. T. Iloare lias been elected
A.

Whitehead and Co., Ltd. 
president of the company, with Mr. J. 8. Cassils. vice-presi- 
dent, and Mr. A. 11. Sliorey, manager and general secretary.;

-The enactment in Italy of the law making life insurance 
a government monopoly has forced out of the country the 
foreign life insurance companies, as the act provided for thel
taking over of the business in force of all such companies on 
terms laid down in the law. All foreign life insurance com
panies had to stop writing new business at once as the gov
ernment insurance was made the only legal indemnity which 
citizens of the country were permitted to secure.

—It remained for the New York Insurance Department to 
hit upon the most practical way to eliminate Lloyds compe
tition. says the “Insurance Press.” 
work out by deciding to recommend to the legislature greater 
liberality in regard to the classes of business which insurance 
companies may write under one policy, 
needless restrictions of this kind which have made necessary 
the issuance of two or three separate policies in order to 
pletely protect, for example, tlr- owner of an 
which gave Lloyds polices their great vogue.

"A broker who is frank and honest says he is losing busi
ness because he is not rebating any more. 
hate.' lie said, ‘but I am not doing it now. I used to place 
a number of risks controlled by a certain downtown lawyer. 
When I brought b in his renewals yesterday I told him that 
T could not give him any commission off this year as T was 
liable to he fined $.100. and he was liable to he fined the same 

The lawyer laughed and said, “If

This it lias begun to

It has been the

coni- 
automobile,

è
T used to re-

BA Y OF QUINTE NOTES.

Our Deseronto correspondent writes : —The demand for 
matches, made by the Dom nion Match Co., of Deseronto. is 
so great at the present time, that they are unable to turn 
them out fast enough. At the exhibition recently held at 
the City of Quebec, their exhibit took first prize.

There is every possib'lity of an electric railway being built 
through Prince Edward District, including Trenton, Belle
ville and Tweed. Operations are expected to start early 
next year, and the charter has already been granted.—At the

amount for accepting it. 
you do not give me the commission you will have to take 
back your policies, because I can get a rebate, and you know 
it.” 1 took the policies back. He replaced his insurance. 
I know he got his comm ssion—as lie said lie would.’ ”—That

in New York, but the application of the story is quite
general.

—The National Fire Protection Association is rapidly ex-
The following resolutions

last Belleville Board, 1,500 boxes of cheese, all white, were 
hoarded.

<9
tending its influence in Canada . 
were adopted at the annual convention of the Union of Nova 
Scot:a Municipalities in August, at which Secretary Went
worth was a speaker:—“Resolved, That the executive he re
quested to prepare and submit to the government of Nova 
Scotia at the next session of the Legislature such draft legis
lation as it may doom desirable for the establishment in each 
town, city and munie:pality in the province of a fire pre
vention hoard fully empowered to make and enforce its regu
lations.— Resolved. That this convention desires most urgent
ly to impress upon the municipalities of Nova Scotia the vital 
importance of standardizing the hose couplings and hydrant 
fittings of all cities in the province, and recommends as a pre
liminary step the use of the coupling adapters in making pre-

These were all sold on the board at 13 3-16c. 13%c 
and 13 .5-16c.—The sash and door factory on Pinnacle Street, 
Belleville, recently destroyed by fire, is to be replaced by a 
concrete building, nearer to the roadway than the one de
stroyed.

—Belleville building ]K*rniits for the year ending August 31, 
amount to $370.000. and the Government is constructing a 
dock there, at a cost of $250.000. 
by three railways, the C.X.TCb CJ.T.R.. and C.P.R.. and is 
likely to develop largely in tlw1 future.

Deseronto is progressing very favourable and it is likely 
that new industries will shortly he installed there. Fores
ters’ Island will in all probability he annexed to the County 
of Hastings, and likely to Deseronto. A company has al
ready been formed to take it over, and $100.000 subscribed 
and paid-up to purchase the island and to make it a first-class 
summer resort, for which it is well adapted, on account of 
the ease with which it can be reached and the fine fishing in 
the waters surrounding it.
the C.X.R . is behind the transaction, but is is made a 
“sine ona non” that the island should be annexed to Hastings, 
nrineipallv on account of police protection. Piéton being 20 
miles aw’fiy and Deseronto only about half a mile.

Belleville is now served

I
:

:

P
sent non-standard couplings standard.

— A report has been filed lvv the sen*or official receiver :n 
the. matter of the Law Car and General Insurance Corpora
tion of London, in which he states :—“At the time the offi
cial receiver made his report, dated October 21. 1911. it ap* 
pears from the facts then in his possession that the accounts 
which accompanied the auditors’ letter dated November 27, 
1909. were considered bv the board and passed, with modifica
tions, and issued as modified to the shareholders without hav-

Tt is "enerallv understood that

: M*
'3



July August July August July August July August July August July August

1,600 
3,200 

51,086

2,768 .........2,758*

NevvBrunswick......... $ ^'ltiu OUO * ^ U)0 000 ^SmObO 81°8 $ 7,558,400 8 7,916,750 8
Quebec......................... 500,000 5Uo',00U - U4> 0 8,.!91._d8

NovaScotift................. 4,809,410 1.569.318
British N. A............... 7.963,744 7,591,003 31,113,188
Toronto.......................
The Molsons............
Nationale.................
Merchants.................
Provinciale...............
Union of Can...........
Commerce.................
Royal .........................
Dominion...................
Hamilton...................
Standard.....................
Hoc he Inga................
Ottawa.......................
Imperial.....................
Traders........................
Sovereign.................
Metropolitan..........

Northern Crown___
Sterling.........................
Vancouver...................
Weyburn Security...........................................
Internat! nale........... 6,430

Total 1912............... 117.961,437 114.817.S64

Total 1911 ............... 104,009.030 101.7i3.820

247,583 8 
86,639

291.362 $ 
87,076

498,204 * 534,639 $
105.347 112,551
68,218 
98,415 

316,050 
115,719 
214,818 
27,447 

285,605 
97,287 

133.816 
369,060 
202,397 
169.143 
115,265 
110,239 
i 85.693 
75.683 
76.523 

305,001

1.600 8 
3,200 

51.085
11,639,080 11,669,805 .........
30,265,758 30,576,720 4 !

31,857,286
........................................................ 41,232,94 5 41,577,150 ....
........................................................ 32.780.611 32,201,126 ....
........................................................ 14.178.561 14,4*3 278 ....

6,184,322 5,453,963 52,446,616 52,435.036
............................. ........................... 4,847.802 4,838,429 .........

66,682
123,117 ....
207,193

,346 '407*760 " * ' 45*8* 766*
27.211 61,135 59,938

270,251 54,627 53.907
53,515 21,868 21,877

131,271 238,661 246,161
3o6,734 216.561 214,919
217.646 ......................
175,846 85,006 85,006*
116,413 166,625 165,398

24,400 24,400
38,377 38.357
80,530 80,536

102,514 90.180
2,864 2,864

4.581,832
4,645,538

5,236.496 .........
4,716,787 1,162 1,131

214

198,471 236,509 ....

3 726,137 4.670,608 41,624,465 42,144,599 280,295 287,396
lo,127.121 12.861.407 150,840.181 1.53,144,326 6,638,365 6,904,933
15,773,668 11.098,103 53,318,859 52.585.882 11.850.939 1 2,0.11,175

1,190,832 754.952 41,359.676 41,865 091 273,427 371.903
................................................. 28,903,322 28,790,129 ........................ 15,000

86,260
406,295
422,413

225,166
419,426
528.294

28.103,863 28.739 276 .........
21,191.182 20,753 573 .........
34.112,643 33,939.705 .........
39,673,948 40,162,441 .........

200.000 36,856 474 33,798.115 .........

.............. 9.050,357 *9*.*466.372* ” "

..............  8,216.454 7,635.128 ....

.............. 15,126.930 15,435.488 ...

..............  4.925,407 5.016.621 ....
............  1,972 351 1,945,709 ..........
•......... 803.917 843,952 ....
9.131 1,624.901 1,565,936

852,256.651 852.045.624 35.741,998

178,406
256,545
134.078
93,291

304,268

3,000,000" ‘ 3,000,000*
200,000 249,843 272,239

11.286 5,509 5,469
77.828 ...................................................
97,298 97.039 96,663

9,774 ........................
78,797 1,596
16,314 .........

-.918
61,492
86.993

9,254)
724 826

77,003 1,696
20,480106,110 79,274 ........................

37.846.222 1,500.919 1.825,520 3,833,065 3,958.017 1,662,705 1,704,670

723,765,358 731,683,962 32.870 114 33,689,196 1,358.829 1,630,671 7.670,020 3,738,439 1.491,760 1,405,447

“St NoHMtoclS«BAtÿltoî!M,Ja!e IOr ,be DRW80n Branch havc beOT «“ken from toaest statement to haml, viz: 17tb Aug.,1912.

?
IP

Call and short loans 
outside Canada

Current loans in Can. 
(discounts)

BANKS Current loans outside 
Canada Loans to Prov. Govts. Real Kstate besides 

hank premises
Overdue Debts Assets not otherwise 

included
Bank Premises Loans to directors A 

their firme
Average amt. of specie 
held during month

lie!"tge Dorn. Notes 
during month

Total Assets

July

S 4,000.000 
194,727 
907.826 

1,336,566 
1,280,467 
1,660,068 

900,000 
559,234 

2,074.004 
325,000 
971,433 

5,395,903 
2,902,891 
2.733.757 
1.938,667 

856.822 
488,110 

1,499.720 
1,943,459 
2.356,016

August July August July

2,411.852 $246,019.804 *243/25 112
O09.2Ô8 12,673,783 12,692,64*

91,0*7,846 21,190,617
66,569,627 66,454,341
61,22'. ,939 65. It 00,190

994 57.249,054
102 50,211,575

23,142,791 23,743,366
83,040,722 82,948,091
12,ul6.475 11,940,421

August July August

$ 8,120,561 $ 8,091,657 
327,966 330,987
424,551 426.074

3,542,986 3.561.6S2
858,080 848,954
837,561 
426,687 
195,200 

2.370,783 
33,236 

687,010 
7,159,000 
4,196,721 %. 4,029,009 
1,651,419 1,537.709

740,438 s 726,382 
538,320 551,050
316,806 307,605

1,020,810 1,024,256
1,652,609 1,660,965

607,000 531,000

July August July August

4,000,000 ........................
190,867 232,391

441.210 
28,511 

6,559,514

I 1,086,000 « 1,048,000 
33,563 

395,795 
399,090 
59,534 

1,215,301 
458,231 
373,615 
319.880

• 14,840,060 $ 13,1165,600 
501,749 574,333
902,811 828,546

4,061,048 4,193 08#
3,246,477 3,456.315

4,078,070 
3.676,911 
1.051.-00 
3,268.607 

112.68-1

34,258
458,533
431,53?
36,966

916,997
1,391,545
1,283,299

436,585 
30,6<5 

7,371,078
i. 829,223 .

900.000 
559,240 

2,286.090 
325,000 
963,948 

5.537,462 
3,008,620 .
2.733*857 .,
1 950,092 

864.841 
489,336 

1.509.152 
1.970.095 
2.627.78»

........... ............ 5C.411,
245.361 249 933 50.499.
65,395 

150,145 
239, 31

1,204,401
553.538
377.388
375,797

844,760
438.016
196,100

2,367.037
36.387

697.477
6.944.000

3,985,578 
3,766,498 
1, 112,800 
S. 167,959 

107,308

66.■68 
167,434 
236,8c0
97.880 63,212,897 67,064,455

128 248 240,875,760 240,815,161
2,850.614 124,388,222 127.287,481

72,371,744 72.336.611
46,391,019 46.782.710
38.491,803 39,097,664
29.708,250 30,024,502
48,57*2,615 48,995,062
76.697,031 76,998,754
51,525.924 51,245,987
4,551.774 4,490,572

18,800.548 13,844.98(1
11,775,844 11,552.350
19.927.419 19.898.902
7,993.844 8,142.310
3.071,767 3,18-1,667
1.162,464 1.185.696
4,078,535 3.856.522

18,650,632 1,496,623.5431,501,817,785 11,040,589 10,834,009

98.9 1,188,851 1.185,607
1,179.768 958,519

375.909 327.095
656,306 663,830
552,197 542,361
113,500 114,000
456,526 414,906
117,142 42,561
518,437 479,229
622,691 600,028

3,568.374 3,638,7*1
15,380.000 16.387,000
10,125,878 10.801.017
6,616,879 4,812.«13
1.767.373 J,853.490
1,746,240 
1,313,858 
2,913,285 
9 662,068 
3,561,000

167,1

256,886 260.926
130,458 
129,421 

1,000 
49,984

241,456 .... 
3,522,899

130,621
132,472

1,000
58,748

1,537.425 
1,606,047 
3,040,419 
9.661.077 
3,334,000

3,457,547 

110,837..........  1*1 V. 787
441,292 465,(91
689,265 581,000
760.577 820,894
436,085 412,892
131.900 158,60#

63,966 54.052
80,174 88.570

93,942,572 94/ 48,060

497,526 478,763
31,673 

131,860 
118,449 
118,708 
20,468

309.538 
263,320 
374.313 
265.989 
54,363 
96.201 
83,800 ....

307.124
262,179
370.471
256.019

54.360
97.164
83,800

142,047 
75,369 

235,627 
41,243 
29.500 
8.159 

14,740

36,164,318 85,698,425

143,134
76.366

228,664
39,217
29.400

6,373
21,315?

30.567
172,398
112,425
123,338
12.244

101,725

65/38 * * * * 5*1,045

66.810 
33,051

61,555
31,139

35,955,787 36,784,972 12,822,617 I
28.660,844 29,121,919 12.273.665 15.860,940 1,316,101,042 1,822,162,028 83,065,913 84,832,29435,842.113 56,374,6459,270,390 9,447,594

Bank of Vancouver. The figures for the Fort George and Hazelton Branches have been taken from the latest statement to hand, viz mg. 21,1912.

.

Chartered Banks’ Statements to the Dominion Government■ for the months of July and August, 1912. <^-3LIABILITIES

Bal. due Dom. Gov. Balance due Provincial 
minus advances Governments

BANKS Capital Subscribed Capital Paid up Rest Circulation •MTdyable D**»»
Can Balances due out of 

Canada or ü. K.5-*Q Balances due in U.K.

AugustJuly August July JulyAugust August p.c. July A ugust July JulyAugust August July July August July August

4 53,982.923 $ 51.753,253 #107.842.594 8107,076,285 $ 25,491,703 $ 26,610,540
1,678,578 1.721,*74 6.680,817 6,654.186 ..........................
4,043.834 3.443,236 10.534.971 10,732.027 .....................................................

30,029,705 29,710.142 5.779.150 5,692 214 13,247,908 12,664,226
12,569,040 11,563,396 22,558,681 23,069,016 2,329,814 2,403,5*5
13,595,321 14,252,540 26.255,072 26,312.726 .........................
10,221,972 9,353 091 27,047,955 27,217,202 ........................
3,741,419 3.942,673 12.320.364 12,696,0*7 926,248

21,010,205 20.438,668 38,153,732 38,621,940
1,506,671 1,475.151 6,344,005 6,298,625 ....

26,898,927 27 268,521
89,278,327 89,660.069
43.817.682 43,885,176
38.700,533 38,909.418
25,615,907 25.658,881
•22/285,253 22.648,669 ....
15,878,563 15,906,998 ....
27,2 1,658 *7;435,695 ....
34,770,252 34.789,413 ....
28.386.682 28,354,489 ....

July August July August July August
1 Montreal.............
2 New Brunswick.
8 Quebec..................
4 Nova Scotia .... 
6 British
6 Toronto
7 The Molsons....
8 Nationale...........
9 Merchants..........

10 Provinciale........
11 Union of Can...
12 Commerce...........
13 Royal.....................
14 Dominion............
16 Hamilton...........
16 Standard.............
17 Hochelaga.........
18 Ottawa.................
19 Imperial...............
20 Traders.................
21 Sovereign...........
22 Metropolitan . .
28 Horne...................
24 Northern Crown 
26 Sterling ...............
26 Vancouver...........
27 Weyburn lec’ty
28 Internationile..

8 16,000,000 8 16,000,000 8 15,995,270 8 16,000.000 8 16.000,000 $ 16,000,000 10 8 14.367,096 8 15,123,634 $ 6,360,925 8 6,067,031 $
1,000,000 1,000,000 1,000.000 1,000,000 1,790,000 1,790,000 13 932.239 963,809 87,380 77,997
2,500,000 2,500,000 2,500,000 2,.500,000 1,2-50,000 1,250,000 7 2,203,544 2,397,3» 7 25,0T1 *3,497
4,000,000 4,312,200 4,000,000 4,209,940 7,500,000 7,793,916 14 3,638,979 3,935,605 298,40 * 303,810
4,866,666 4,866,666 4,866,666 4,866,666 2,774,000 2,774,000 8 3,780,412 4,513,5Kb 37,038 35,542

4,531,352 43,968 58,981
3,663.487 41,615 58,719
i,931,657 16,219 19,327
6,049,966 363,992 424 523

944,868 22,445 34,662
4,548,164 115,043 73,286

12>8<014 875,160 756,880
7,284,585 119,037 2,301,168
4,941,694 51,982 55,382
2,769,085 101,736 65,092

28,579 26,411
*5,177 37,463
71,730 77,073

179,020 217,(24
7,0(9 19,904

2,2(0.105 8 1,080,976 
78,787 1*8,220

131,359 
227,228 

1,312,995 
43,935 

174.879 
173,351 
779,699 
250,369

I 1,128,571 t 1,433,7*25 
4,082 

111,240 
421,378 

4,183 
203.46*
106,197 
226,731 

1,612,429

...........3,500 .............2,01$

596.02*0 
324.34$ 

40.31$ 
143/49 
71,32$ 

375,701

3,626
164,342
523,941

1,600

131,2 
*18,481 

1,229,376 
9,494 

211,434 
188,939 
«13,197 
*34,921 

3,338.763 5.343,506
6,020.356 5,437,583
6,582.924 6,632,924

315,518 321,735
1,137,630 1,357,662

136,429 
64,963 

414,456 
2,738.589 

398,650

*41,592*
88,025 
11,179 

244,808 
3.471 

45,792
1.141,300 1,164.886
1,313,999 1,313.999

894.906 1,287,545

3,090.581 
4,26?

" 645,900" ' ** 886,073"
118,370 ........................
449,708 518.091

.........**4,243* ””*.*.”'

*816.4*58*

82,496
11,986

61,740
1,230

22,793

N. A.... 742,985
637.810
53,141

151,384
92.773

471,745

5,000,000
4,000,000
‘2,000,000
6,758,800
1.000,000
6,000/00

15,0u0,000
8,058,300
4,975.700
3,000.000
2,257,250
2.997.900 
3,500,000
6.112.900 
4,480,000 
3,000,000 
1,000,000 
1.370,000 
2,207,500 
1,069,500
1.169.900 

620,000
10,000.(00

5,000,000
4,000,000
2.UOO.OOO
6.758.900
1,000,000
5,000,000

15,000,000
8,058,700
1,975,700
3,000,000
2,299,450
2.997.900 
3,500,0 
6,627,100 
4,480,000 
3,000,000 
1,000.000 
1,370,000 
2,590,400 
1,071,500
1.169.900 

620.000
10,000,000

4,976,420 
4,000,000 
2,000,000 
6,688,634 
1,000,000 
5,000, 

15,000,000 
7,953,650 
4,933,852 
3,000,000 
2,246,245 
2,938,580 
3,500,000 
6,342,960 
4,430,000 
3,000,000 
1,000,000 
1,289,711 
2,207,500 
1,002,111 

832,815 
310.000 

1,356 318

Total 1912 ... 1*3,271,416 124,198,716 113,410,732

4,982,040 5.976,420 5,982,040 11
4,000,000 4,600,000 4,600,000 11
2,000,000 1,400,000 1,400,000 8
6,693,.*{83 5,400,000 5,900,000 10
1,000,000 500,000 500,000 6
5,000,000 3,104,640 3,101,640

15,000,000 12,500,000 12,500,000 10
7,976,560 8,929,015 8,934,216 12
4,9»3,487 5,933,852 5,943,487 12
3,000,000 3,430,600 3,430,600 11
2/287,895 2,846,245 2,887 895 13
2,949,590 2,650,000 2,650,000 9
3,500,000 4,000,OOC 4,000,000 12
6,472,897 6,332,960 6,472.897 12
4,480,000 2,552,750 2,552,750 8
3,000,000 ........
1,000,000 
1,290,5*9 
2,435,911 
1,003,864

836,935 ......................
310.000 15.000

1,358,328 ...... ...............

4.364,257 
3,412,847 
1,935,332 
5,620,481 

961,948 
4,422,371 

12,053,659 
7,270,702 
4.381 948 
2,579,280 
2,060,728 
2,557,537 
3,220,995 
5,733,822 
3,533,562 

29,490 
912,302 

1,097.955 
2,061,930 

885,520 
581,660 
216,310 

1,007,625

42,399
127,306
201,709

1,376,580
1,111

278,781
860,837

4,835,111
298,955
172,160

5,602

.............1,093
121,360
18.964

951 j 025 
347,511 104,120

331,192 336,800
12,918,419 13,255.609
*1,621,785 21,345.336

419,496 276,511

17,999,368 18,866,208
86,084 336 84,644,625
20,094,682 19,891.853
16.510.173 15.468,618
9,496.354 9,480,786
7,301.384 7,452,261
4.562.643 4,039,211
9,009,858 8,880,753

18,583,556 18,229,859
13,872,044 11,080,235

63.301 45.020
3,084,031 

818,535 
108.198 
50.982 

200,000 
o8/213 

178/222

*770*8*4*2

212,177
989,465

2.638,453
162,259
*33,411
384,853

3.140.988 
1 056.7*0 

122,1*65
1.902,262 

90.652
12.317

200.000
17,384

IC8.968

2,230,608
2,760,939
3.153,335
0.358,547
3.330,514

121,807 
04,987 

417,905 
2 310,751 

332.451

00
561

92,854 
120,870

354,996* 525,8*31
2.344 
3,074 

92,857 
4,096

690,44428,955 . 
971,317 . 

1,084,605 . 
2,157.080

3,786,201 3,659,670 5,442,127 5.784,485
*2,480,996 5,918.151 5,972,344 ....
5.524,8*4 7,533/20 7,546,178 ....
1,532.196 3,648.642 3,846,784 ....

829,710 606,192
397,404 223,632
472,607 753.756

372,012.494 360,575,425 640 592,345 643,663,590

1,250,000 
450,000 
250,000 
300,000

1,250,000 10
450,000 7
250,000 0
300,000 0

.............  83,035
........... 135,132

25.337 1,099,594
.............  103,722
............. 52,543

263,089 400,194
64.880 

0,050 ....
146,098

30,579
117,568

1,119,958
103,889
53,078

2,712.635
6,008,547
1,087,685

i\37i' .’ 
392,587

3,501
5/211

103,921

25,92531,542
547,874981,065 .........

614,495 .........
207,390 .........

1.126.505 .........

164,680
796,884 
365,563 
736,91 $

7*25,648 ...............................................
2*29.668 ...............................................
667,912 *04,731 199,864

77,838,807 78,147,556

15,000 5
* 19,076 ......... 3*8.386

7,884,726 7.588.5*7

99 99
114,098,525 101.735,482 102,751,441 ___

Total 1911 ----- 104.4 65.616 106,391,916 102.626.496 103.716.900 88,35*2.064 89,321.728 ___

95,827,534 101,501,270 8.903,121. 10,759,159 28,004,700 28,088,075 9,010,805 10,587,051 8,601,352 8,241.114

89.018.079 90.630.530 4.883,900 6.256,671 30,849.513 29,355,0*7 316,973,780 311,111,668 570,789,435 575,740.956 73.120,807 71,840.723 7/207,260 7,167,14*2 2,960.334 4,570,614 4,017,054 5,291.511

sGreatest amt. of notes 
in cir’tion dur. m'th

ASSETS
Specie

Total Liabilities Notes of and cheques 
on other banks

LIABILITI ES Dep. with A bal. due 
from banks in Can.

*Bal. due from agencies 
and banks in U. K.

Dominion Notes Bal. due from agencies 
and banks abroad

Dotn. & Prov. Govt, 
security es

Can. Municipal and 
other public securities

Company bonds, deben * 
lures and stocks

Call & short loans on 
bonds <fc stocks in Can.

July

1 Montreal..................... #212,300,092 #209.131,429
2 New Brunswick........  9,097,674 9 805,510
3 Quebec........................... 17,094,580 17,212,599
4 Nova Scotia............... 54,477,805 53.728,174
5 British N. A............... 53,607,38*2 55.084,39?
6 Toronto.............
7 The Molsons..
8 Nationale........
9 Merchants....

10 Provinciale...

August July JulyAugust

$ 16,353,343 > 15,574,4*22 $ 
903,809 

2,399,717 
3,935,605 
4,513,588 
4,800,000 
3,970,3»,* 
1,958,697 
6,304,890 

970,793 
4,006,099 

12,888,014 
7,284,585 
4.941,694 
2,844,475 
2.202,488
2,884,7,9 
3,403,925 
6.358,547 
4,117,770 

29,190 .
97:,697 

1,141,100 
2,201,725 

984,065 
646.700 
215,645 

1,144,420

JulyAugust JulyAugust August July August July August

$ 15,157.744 # 9,667.847 
10.185 25,580

1,060*,*7*2*5 ” *6*74,472 '
56,918 98,382

"’*795/64...........*9*94 ,*704*

July August Jujy August

• 5,223,643 $ 7,100,293 % 582,223 # 582,547
622,379 595,9'-9 129,000 1*29,000
474.641 627,534 49,750 49,750

1,330,922 1,300,794 584,247 584,217
899,289 988,134 ........................ ........................

2,225,214 111,385 111*385*
1,031,035 470.269 476/269

435,488 ......... ....................... ............
56,473 597,579 597,579
136,078 ....

1,751,145 
6,130,8*6 
2,438,119 
1.188,4-il 

960,368 
397,193 
766,993 
997,682 

2,031,399 
1,093,457

101*309............*109,61*4*
................................................... 50.087 ...

50.696 31,850
51,60* 81,282 ....

148,336 
20,551 

583,175

31,624.529 33.3*7,793 10,181,769 10,193,050

July August

384,719 
7*2,667 

253,946 
1/204,067 
1,536,638 

12.864 
750,670 
331,282 
5*26,438 

1,235.647 
438,097 
753,343 

1,371,386 1,378.195
613,805 612/48

3,037,789 3 034,111
1.222,683 1/220,634
1,145,246 1.145,246
1,338,14*2 1,407,101
4,010,016 4,492,878

868,636 861,794

****3*11*653* '3*li‘,36Î*
30,580 

130,796 
255,600

July August July August
8,120,849 8 

332,415 
430,931 

3,906,242 
815,267 
840,982 
431,(09 
202,374 

*2.397,788 
38,198 

709.396 
7,813,676 
4,994,400 
1,.'>80,407 

693,943 
540,647 
321.118 

1,0*7,492 
1,647,997 

608,158

8,080.835 $ 15,01*2,815 8 14,355,868 $ 5/256,223 $ 4.945,130 
329,001 639,973 645,528 257,552 237,051
430,344 854,178 1,047,254 1,311,317 967,026

3,642,695 3,557.492 4,116.987 3,27)0.120 2,655,463
874,507 3,632,906 3,284,681 1,346,000 1,284,690
81*2,045 3,808,730 3,534 397 2,*297,921 2,305.720
446,847 3,844,362 3,713.645 2,058,390 1,465,175
197,558 1,142,577 1,031,996 1,272,685 1/202,314

2.386.232 3,098,186 3.029.736 4,337.371 4,188.670
3d,581 119,846 165,286 644,128 553,057

„ "22,987 3,883,498 4,887,893 2,886,043 2,684,958 267495
/,9/8,474 15,456,653 14.380,978 8,400,851 8,534,252 40,930
1,136,716 7.963,324 10,942,638 6.467,(07 5,249.093 109,171
l,57o,631 5,230,781 5,178.850 3,147,035 2,836 391 154.0:-6

/T2.374 3,515,006 3,355.641 1,890,178 1,598.623 139,053
560,800 1,776,748 1,192,571 1,477.170 1.406,159 217.8C-4
296,416 1.644.986 1,186.020 1.667,531 2,322.005 343.568
,U20,3/9 3,050.708 3,103.287 1,244.734 1,168.250 2,053,037
'?uw'no? .?'41,5’8?4 1°, 066,123 3,429.383 3,699,378 1,176,155
488,033 3,826,657 2.121,136 1,991.779 2,317,740 2,319,193

...... $
144,119 

735 . 
350,010 
48,9f 2

SO 9 384,792 I
72 567 

253,946 
1/221,306 
1,538,638 

12,864 
750,670 
334.430 
522,998 

1.212,947 
438/214 
753.343

I 15,143 .01 # 15,130,147 
232,118 

1,103.911 
3,638,995 

129,140
1,114,153 1,894,210
1.619,831 1,616,144
1,043,103 1,043.301
5,219,248 6,272,722
1,250,838 1.276,582
1,673,636 
7,318, *.57 

10,518,620 10,698,923
6,411,050 6,465,254

451,076 451,097
951.659 
115,600 
889,863 
708.512 

1,050,893 
1,000.000 1,000,000
1,214,190 1,138.858

293.582 
610,389 
599,693 
103.568

t ................... t
957,116 1.113.764

2/91.444 2,91u,812
6,468.388 6,163.988
2.427,355 2,513.172
2/72,600 8,203.461
4,297,881 5,166,984
3/254,590 3,916.860
4,197/202 5,160.300
2,476 661 2,32*2/22
3,432,98* 3,584.385
7,130,COO 7,276,647
5.201,611 5,9.57.02»
6,814 842 6/75,383
3,574.357 4,258,180

2,179.452 
645,690 
977,1)9 

4/70,031 
2,018,288

96-5.049 
2,469,055 
3,816,108 
4,61 1,362

157,008

502,701 
15,168 
2,961 

3*20.676 
201/200 

7,819 
630,361 
234,060 
*23,354 
70,420 

160,571 
66,498 

240,394 
449,142

2,184.914 l
809.965 {

3.550,101

151,466 184,8M*
363,722 387,509
140,915 *233,858

14.C38 11,876
202,201 200,010
74.685 76,643

496/80 803,392

232,118 
1,092 843 
3,493.476 

129,14044/04,489 45,435,155
• • 41,183.323 40/75,620

19,478,233 *0,0*25,482
69,504,305 69.557,378
10,417,540 10,318,552

11 Union of Can............. 54.276,045 58.037,
12 Commerce................... 211,310,980 211,026.397
18 Royal ...................  ... 106.060,985 108/96,655
‘14 Dominion..................... 60,650,372 60.481,982
16 Hamilton..................... 39,215,302 39/15.886

4/19.800 
3,788,567 
1,959,097 
6,267,996 

997,053 
1,681,309 

11,488,000 
7,443,579 
4,889,000 
2,876,000 
2.123,093 
2,772.CS 1 
3,447,850 
6,226.58*2 
4.084,768 

30,130 
990,077 

1.200.900 
2,061.930 

993,815 
581.660 
220,545 

1.094,835

118 2,106,743 
1,0*25,136 

632,447 
769,135

59,026 44,958 99,083
572,881 381,129 1,111,327

7,574,212 7,163,495 5,492,503
......................................... 2,641,903

1,359,680 
791.608 
171,431 
551,908 
732,844 

2,555,599 
1,096,549

446,025 
182.130 

19,877 
5*0,0M

834
620.707 620,707
607,688 607,688
671,30*2 671,302
443,351 443,351
*298,462 298,462
699,052 
809,974 

1,311.936 1,322.893
1,555,588 1,565,-688

533,063 533,063

*45/93..............*45/93*

*2/28,636
7,282/68

558,290
316/30

866,809 
450,944

.........34,9i:...........  390,542
16 Standard...............
17 Hocneltiga.........
18 Ottawa.................
19 Imperial..............
20 Traders.................
21 Sovereign ...........
22 Metropolitan ...
23 Home ...................
24 Northern Crown
26 Sterling................
26 Vancouver...................
27 Weyburn Security .
28 Internationale...........

... 33,013/*28 33.570,937

... *3,531,991 23,758,885

... 40,557/90 40.652,916

... 62,098,096 62.083,656
47/13,905 43,887,399

599,052 
899,97 4

952,513
115,600
877,364
719.089

1,031,979

2,208,687
813,521
896,077

4,738,514
1,959/83

1,847/03
77,216

1,064/66
38/04

3,764.685 3,698.287
10,842/00 11.372,343
9,939,627 9 693,825

17/42/81 16.9 4.325
6,577/86 6,731,730
2,181,175 

849.205 
2,722,201

143,551 540/18 643.968
78,774 639,843

230,303 702,240
40.840 440/54
16,861 167,133
8,685 64,822

2*2,883 305,005

KM,399.617 38.001/215 36,960,841 94,336,835

143,423
78,027

227,025
40,383
30,264
8,402

19,602

604.781 5*28.837
322,113 194,834

1,619,495 1,337,250
501.925 ----------
219,306 
29.27*2 

378,006

866,903 896,115
1,315. *266 

522/200 
977,105

680,226 
939.547 
410.543 
140,719 
61.053 

332,521

36,580
131.803
257,783

293,682
610,401
399,593

1,667.047 
160,990 

? ,107.597 
200,000

3*13/ 50...........*158/25

3,035 65,000 66.000
427,093 
*25,506 

8 854 
283,093

94.849.092 58,243.316 54,627,412

2,279,374
875,037

2,500/31
114,683 
29.939 

311,213 .

103,568
*136,973*

28,248,684 22,046/15

181,948
Total 1912............... 1/264,541,837 1,266.956,600 105/ 88.187

Total 1911............... 1/11.465,664 1,113.599.921 93.273.205

9.976,376 11.525/34 21,925,237 22,388,922

22,596,801 22,386,095

64,299,963 65,268,768 70,407,784 75/94/35
91.334,011 37/18/09 36,574,481 84.400.035 84.885.482 49.418/47 45,509.430 *23,729.609 26.276,3717,718.826 7,601.458 S2.682.674 82,250,‘.>68 11,073,348 11,024.9<H 59,571/73 60,217,322 65 339,288 65,106,11#

®
*M

O
I V

- A
 CO

 K
5 ►

—
8S

S 
8S

BS
3 

85
55

5 
SZ

BE
ti 

5



THE CANADIAN JOUÉEAL Of COMMERCE.
I

444

ment was hastened by the action of a Toronto wholesale firm, 
which recently entered suit at Osgocde Hall to enforce pay
ment for a bill of goods amounting to over $1,000.

BUSl-NESS DIFFICULTIES.

Our list tiiis week includes the Standard Gold Mme, which
has painful memories for many in this city, and a large out-

Apart from these,of town dressmaking establishment.
-neither of which are likely to cause disturbance to trade, 
there is nothing remarkable about the insolvency statement, 
which compares well with that of this time last year.

The failures last week numbered 24, of which 6 were for

T11E LATE RT. HON. SIR RICHARD CARTWRIGHT.

One of the ablest of the Dominion's financial critics, and 
one of the foremost of our parliamentarians, the Rt. Hon. 
Sir Richard Cartwright, passed away suddenly this week. 
The Right Honourable gentleman came of a family well known 
in the national service of Great Britain. One of his ances-

Eor the same week in 1911 the number was 27over $0,000.
ami 7 of them involved above $5,000.

In Ontario, the following have assigned:—P. Switzer, shoes, 
Aikins and Alexander, tailors, etc., Midland; D.Beaverton ;

\\ men limit, Oshawa; M. W. Jones, fancy goods, St.
!.. Arnold, general store, Fenelon Falls; Acme 

J. H. Lavallee, lumber, Orillia

tors was Chaplain-General to the British soldiery during the 
American Revolutionary war, for instance, others served well 
in Church or Army. Sir Richard himself was never forget
ful of his ancestry. Educated at Dublin University, married 
to a highly cultivated English lady, possessed of great natural 
ability, he was courtly and mindful of the best European tra
ditions in liis department.

Of a conservative cast of mind by nature he left the side 
of Sir John A. Macdonald when that keen-sighted judge of 
humanity passed him by and appointed a former assistant 
editor of the ‘Journal of Commerce,” Sir Francs Hincks, a 
financier of international fame, to be his Finance Minister.

Thomas ; I .
Illuminâting Co., Toronto; 
ami Kill.... lion, Alta.; Jus. Tremblay, contractor, Port Ar-
t Inn .

The Standard (iuhl Mines, Limited, Toronto, have applied 
for a winding up order.

w. Lawless, limits and shoes, Ottawa, has assigned to ft.
It is expected that liabilities willTV. Sherwood, Ottawa, 

mm.nut to about *1,000. with assets of around $1,000.
Hayes Co.. Limited, real estate brokers, Toronto, 

lime applied for a winding up order, 
rO,pointed October, 1911. with a capital of $50,000 fully paid- 

,1,1 nil held by J.'C. Haves, except a few shares given 
Pres'dcnt, J. C. Haves; yiee-presi-

J.
The company was in-

That Sir Richard could fill that position remarkably well he 
proved dur ng the administration of Hon. Alexander Mac- 
Kenzie. and that he was a thoroughly skilled politician his 
life, which was spent entirely in the service of his country, 

Of a somewhat pessirn stio tempera-

directors and salesmen.
dent. William MeKim; Krnest W. Pratt, secretary-treasurer. 

Ilindiee, the following have also assigned
Mont real; Steiim Vliarland, confectioner, Mont-

-Edgar Lus-In proved abundantly. 
on nt. lie could enjoy a joke with anyone, and in his private 
lift- lie was in every way estimable.

yier. LM'ix er.
real; Charles Ciboiiwiiili, Limited, junk, Montreal, has made
a pet lion lor a winding up order.

Vernier and Co., grocer, etc., Purtiieuf Station, lias 
made a voluntary assignment, 
liabilities of $2,70(1.

,|. A. (Josselin, general store, ltivierv Blanebv, has made a 
voluntary assignment, having liai) lilies of $1,040 and assets 

of -f 1.220.
Odilon Richards, general stove. St. Romain, has made a 

.si'ruinent with assets of $2.1110, and liabilities of

A severe, mercilessly logical critic. Sir Richard shone in 
Opposition, and did good useful work in that capacity, 
was of another generation than were his late colleagues in 
the Laurier administration, which fact was recognized by

R. He
having assets ut $42300, and

elevating him to the (Senate of Canada.
If’R long and valuable life forms an integral part of the 

history of the Dominion, and his memory will be eiierished. as 
a model of parliamentary courtliness and ab litv. and as i .i - 
nisliing a good type of Canadian to the Dominion whose birth 
throes lie witnessed.

voluntary a 
$2.7! m.

M< dartl Caisse, coni raclor, 
of s:>ihl

Mw I. E. La El cur 
assigm d. and a meeting t
{September .‘tilth. Liabilities are estimated at -Vi-rHi. 
cipal creditors being Hyman and Oppeiihcim. $l,fi!)9: J. Pal- 

and Son. $1.828: dunes Bros., $914, and Hibbert and Jas-

Mout real, lias assigned, with Ha
bib ti

(linn name). hair goods. Montreal, has 
ppoint curator has been called toi

l’r 11-
RAILROAD EARN Bn Go.

Railroad gros» earnings for the first week ot September 
make a fairly satisfactory comparison with a year ago, the 
total of ail L nited States roads so far reporting amounting, 
to ->8,092.897, an increase of 3.0 per cent as compared with the 
earnings of the same roads for the corresponding period last 

i his compares somewhat indifferently with the gain

low. $19")
E. Mured. manufavttirer ladies* costumes, ( hamhly Can-

Vrimdpal credi- 
A . Pre-

A
tin. has ass:gnvd. with liabilities of $40.818. 
tors being: Bropliy. Parsons and Koddmr, $M94: ('.

ml Co.. $1.19id : \V. R Brm-k Co., Ltd.. $:b->42: Stew- of 9.7 ]>er cent reported for the first week in August, but is 
much better than in July, when the increase was nommai, 
and in June when the increase was only 2.9 per cent.

nrl mi,I MrDmmM. $1.!MM; linrlmv Mcngvmiis ami Co.. $:UMS; 
Kyi,. C|„.,.al,rough ami *1.»M): Cault Bros. Co.. $1,058;
Cam,Jinn Cml-rwi-av Co.. $2.44»; II. Levy and Sdns, Ltd., 
$4.2llih Meivhnnls Hank of Canada (indirect). $10.0011. etc.

A demand of m-signnient lias been served upon I he Covn-
Mont real ; McAvt liur and Co.,

in
the following table are given the gross earnings of all Unit
ed States roads reporting to date for the first week of Sep
tember and the gain as compared with tue earnings of the 
same roads for the corresponding period a year ago; also for 
practically the same roads in the two preceding months, to
gether with the percentages of gains over last year:—

wall and Transportation Co..
XI,mil-,.Ill: llnti'in mill Dnvid. dry gonds, etc., Mont-

Lnllrur ( registered),
paints.
1-cal: Angle ami Lemcsiirier and J E.
nicrclia lit. Mont real.

Louis Lvomird. liny and gra:n. Mont mil. is contesting the 
demand of nssignment made upon him.

Tn Manhole: ilovdon Bo'ierts. jeweller. Grandview, and 
Rowland and Strong, lmtcliers. Winnipeg, have assigned.

Tn Albert a : N. K. Bngstrom and Son. general store, Syl- 
T.ake. has assigned.

Tn. British Columbia: Bnrrard Sash and Boor Factory, North 
Vancouver, and The ideal Grocery Co.. Vancouver, have as-

I'f-r
1912. cent.

September, 1 week ............... $8.092,807 Gain $284,92/ 3.6
7.941,311 Gain 479.464 6.7
7,241,670 Gain

August. 1 week 
July, 1 week 196 U.O

van

—Mr. John F. Malon has been appointed manager of the 
Queen East and Ontario Street branch of the Home Bank of 
Canada in Toronto.

signed
—Wood’s Fair, which has been conducted by F. E. Jones 

for tb« pn«t 1° venrs nt St. Thomas. Ont., lias assigned to H. 
Maeklin. of London. Ont. The creditors are mostly 
President, and liabilities amount to about $9.000.

—In the past six months the production of silver exceeded 
consumption in value by $8,000,000.

non- 
Tbe assign-

i-



FIRE RECORD. The Canadian Gazette of London, September 12th, says:—
Dominion issues are unchanged, and advances of 1 have takesThe lumber yard of J. and W. Duncan, Ontario Street, 

East, was damaged by fire Sept. 20. Insurance $5,000, which 
about covers loss.

place in several municipal issues. Canadian Pacinc share* 
have recovered 1% to 281%, on the cessation for the moment 
of sales from Berlin.Lumber worth $300 belong.ng to the Christie Woodworking 

Co., Ltd., was September 20 destroyed by fire, supposed to 
be of incendiary origin, in the yard at the rear of the com
pany's plant in City Road, St. John, N.B.

Six men were rescued from a burning building at thé foot 
of Bridge Street, Niagara Falls, Ont., Sept. 19. The build
ing was occupied as a restaurant and office of the Interna
tional Railway Co.

Grand Trunk stocks have been dull, 
ami only fractional movements have taken place, 
railway securities, Quebec Central income bonds and shares 

1 and % higher respectively on the increased earnings, 
and Soo first and second mortgage bonds and Dominion At
lantic first and second debenture stocks are all 1 better. 
Land shares have been dull for no special reason.
Coast Land 5

In other

are

North
per cent debentures declining 1% to 95, but 

Southern Alberta 5 per cent debenture stock is 1 up. In the 
miscellaneous market the changes are numerous and irregular. 
Dominion Sawmills are nominally 3 points down at 35, but 
Canadian General Electric preference stock, Canadian Wes
tern National Gas debenture stock, and Toronto Subway 4y2 
pc." cent debenture stock 
ment of Ontario 5

A large barn on the porperty of Mr. Lingham, in Thurlow 
Township, about a mile east of Belleville, Ont., was burned 
Saturday, with the season’s crops, farming implements, vehic
les. etc. How the fire originated is not known. The loss

about $8,000, partly covered bv insurance.
The clothing establishment of Tommy Burns, Calgary, Alta., 

was destroyed by a fire Sunday, with a loss 
There was some insurance.

wa s

are all 1 up, while Electrical Dévelop
per cent debentures, Kaministiquia Power 

common stock, and Cockshutt Plow preference stock 
easier.

of $10,000.
are all 1

The foundry and pattern shop of W. and J. G.
Church Street and Esplanade. Toronto, 
ruesday to extent of $1,500.

Fire Tuesday damaged property to the extent of $200 in 
The house was occupied in the 

lower fiat by Carpenter’s meat store and Louis Komiensky’s 
dry goods store, and in the upper fiats by Leavitt and Myers. 
The fire originated in the rear where W. A. Munro. the 
er, has a carpenter shop.

Greey, 
was damaged by fire In New York: Money on call, firm. 4% to 7 per cent; rul

ing rate, 5 per cent. Time loans, strong; 60 days, 5% to 5% 
per cent ; fiO days. 5% to 5% per cent. ; six months, 5ys per 
oont. Prime mercantile-»iain Street, St. John. N.B. paper. 5% to 6 per cent. Sterling 
exchange, steady at 4.82.50 for 60 day hills 
for demand.

and at 4.80.65- 
Commercial hills, 4.81%. Bar silver, 63%. 

A mal. Copper, 00%.Mexican dollars. 48%. 
H.R.R.. 117.

own- N.Y.O. &
U.S. Steel, com., 78%; pfd., 115.—In Lon

don: Bar silver steady. 20%d 
per cent. The rate of discount in the

Money, 2 to 2%per ounce.
FINANCIAL REVIEW open market for short 

is 3% pPr rent, and for three months’ bills is 3 11-16 to 
Gold premiums are quoted at Madrid, 5.65; 

Paris exchange on London, 25 trancs 28% 
Berlin exchange, 20 marks 45 pfennigs.

The proportion of the Bank of England’s

hillsMontreal, Thursday Afternoon, September 26, 1012.
A week of great activity has been experienced on tile stock 

exchanges.

3y, per cent.
at Lisbon, 10.00. 
centimes.\v liai little collapse had occurred lo give room 

for tile opinion that the upward movement was over has been 
recovered in most cases. reserve to lia

bility this week, 51.39 per cent; last week, 50.64 per cent.
Consols for money and account, 74 1-16.
The following is a comparative table of stock prices for 

the week ending September 26 1912, as compiled .rom sheets 
furnished by Messrs. C. Meredith and Co.,
Montreal : —

There has been cheerfulness every- 
As a glance at our"here in the trading, and higher tigu 

table w 11 show, transactions have been
res.

very numerous, with
prices making a good comparison with those of 

At this time last year Wall Street
a year ago.

was convulsed almost, 
owing, to Hie action urdel-taken by the U.S. Government for 
the dissolution of U.S. Steel.

stockbrokers,

Things are different now, and 
the New \ ork market is taking a cheerful view of the future, 
as well it might, considering tile improvement in railway 
ings. in industrial affairs, and the fine

STOCKS :
Banks:

Commerce.........................
1 lochelaga...........................

Do. New Stock. .. .
Merchants...........................
Moisons...............................
Montreal...........................
Nova Scotia....................
Quebec..................................
Royal..................................

High- Low- Last 
Sales, est. est. Sale.

155 224% 223 223
101 172 . 172 172
21 170 170 170
9 194 192% i94

ïear
ago.

207%
earn-

crops.
169There is nothing to note about the Forget undertak

ings, Excepting that we are indisposed to credit the report 
that the new Internationale Bank 199may have only a very brief 52 207 206 206 203 %existence.

97 249 249 249 250t he talk about imposing export duty upon Canadian 
pulp-wood is helping all the stocks' representing that indus
try, though few really believe that the expectations 
factmers in this respect will he realized immediately.

A large foreign demand for flour is becoming manifest, and 
milling stocks, which

12 264 264 264 280
134% 13420 134%

225of manu- 200 226 225 239

MlSCBI LANEOV8:
becoming buoyant inare any case, are 

A\ e hear nothing of an export dutyadvancing accordingly, 
on grain, however. 

Bank stocks are

Bell Telep. Co....................
11.1 . Packers, com............

Do........................................

49 153 152 152 15(1
25 128% 128% 128%

generally stronger, and somewhat inol ned 
to activity, which is no doubt due to necessity for such liquid
ation in some quarters.

5 128 128 128
Do 30 114 113% 114

Can. Car..............................
Do. Pref........................

Can. Cottons......................
Can. Cottons, pfd.............
Can. Convert......................
Can. Gen. Electric ..
Can. Loco............................

Do. Pref...........................
Can. Pacific......................
Cement, com.........................

Do. Pref. ..........................
Crown Reserve................
Detroit...................

10 99 89 89All tile bonds, even Quebec Ry.. are looking up, though 
r<‘ 110 slkms of improvement in the market for muniei- 

Many V estern towns are issuing short term

25 " 
3970

116%
35%

116%
30%

116%

pal cm ies. 
notes ill lieu of debentures.

34
474 77 76 76 08
355 45 47%as been posted at the Stock Exchange announcing 

that beginning on October 1st, the stock exchange minimum 
interest rate would be raised from 6 to 6% per cent, 
decision to increase the rate, which has been .unexpectedly de
layed, is a natural sequel to the advance in the bank rate for < 
call money from 5 to 5% per cent in the closing days of 
August.

Notice 37 115 114 115
62 55% . .

”4% . .
278% 227 
29% 24
93% 86

3.43 2.85
74% 68
72% 68

The 1-25
3388 276
474 30 29
844 93% 93 

1202 3.46 3.40 
1354 75 73 
2895 73% 69 

160 101 ]01 101

\n inc- ease in the Stock Exchange’s m’nimum
rate has been under consideration for some little time, and 
action was definitely taken at the meeting of the Stock Ex- Dour. Fanners. 
change committee on Tuesday. Do. Pref

'/
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STOCKS: High- Low- Last 
Sales, est. est. Sale.

79 108*4 l(,s 108
91 103 102 103
7)0 14G 14.3 140

Xear NEW YORK INVESTMENT MARKET.
ago.

Dom. Coal, pfd..................
Dom. Iron, pfd.................
Rom. Park......................
Bom. Textile.....................

Do. Prof...........................
E. Car.. P. A P.
Ooodwins...........................

Do. Pref...........................
Halifax Elec. Ry.
Illinois, pref.........................
Lake of W oods................

Do. Prof.............................
Laurent ide.............................
Mexican...................................
Mont. Cottons.................
Mont. Cottons, pfd.. ..
Mont. T/ght. II. & Power 11.205
Ai ont. St. Ry..............
Mont .Teleg. Co.............
Mont. Tramways. .. .
Northern Ohio...................
N.S. Steel & Coal ..

Do. Pref.............................
Ogilvie....................................

Do. Pref.............................
'Ottawa L. & P...................
Pennuaii’s Ltd......................
Porto Rico.............................
(Quebec Ry.............................
Rie.li. & Ont. Nav. Co. 2090
Rio.....................................
Sao Paulo.......................
Sawyer .Massey . . . .

Do. Pref......................
sha winigan......................
Slier win Williams

Do. Pref......................
Smart Bag.....................

Do. Pref......................
Son, com...........................
Spanish River....................

Do. Prof......................
Steel Corpn.....................
Steel, C. of C...................

Do. Pref..........................
Tooko...................................

Do. Pref...........................
Toronto St..........................
Twin City............................
Winnipeg Ry.....................

Do. New Stock....

114 (Special to “The Canadian Journal of Commerce,” from N.X.)
101 %

Whereas the regular autumnal stiffening in 
has not had an adverse effect 
it lias served to accentuate the downward 
yield investment bonds 

particularly, and other institutions 
!,n lerred to employ their free balances in

money rates
8405 78 75 77 G7

the Stock Exchange market,on
35 

125
104 % 104% 104 Vs

tendency of low- 
The reason for this is that banks

!! 5 !l 411
25 411 %. 41H14 46>/4
20 85 85 85 to a lesser extent, have

l(i0 1(10 1(1(1 150
9314 93

140 138
122
22814 210 227%
93% 93
63% 63% 63%

104% 104 104%
242 234 238% 165%
245 245 245 230
148 148 148 147

123 123
64% 65

commercial paper, 
wlrch is bringing in especially good rates, and which ensures93%

180 140 148 a liquid conditon of capital within 60 to 90 days. This ad-5 122 122 122
'vuce in commercial paper rates is a direct reflex of better2988
ti;idc conditions aud is viewed with200 93 VI» 85 much satisfaction.

would have beenM;my banking institutions that otherwise 
in the market for security investments

105
195

are not now purchas
ers, and 011 the other hand, have 
blocks of short term 
however

liquidated considerable8
issues and equipment This,

is not likely to be more than a temporary condition, 
but has depressed prices of these particular 
at ci v .

85
195 124

securities moder-32 65
325 93 92 92 97 An Anchor to Windward. A year ago this country 

free lender abroad.
oilier Mum,,ean bankers were withdrawing funds from that 
< oiintiç . these loans added to our large volume of exports 
Since then have built up a foreign credit which it is now ad-

was a
particularly in Germany, at the time whin

S 127 125 125
2 126 126 126

124 124
133%
124%3 124

75 166 16.3 166
742 .79 •">7% .78% 57 vantageous for this country to have. 

gold have taken place, which
Moderate imports of 

are a direct retiex of this in- 
monetary condition, and if continued will be of 

unquestionable help in financing not only our crop movement, 
,mt tllv '"‘l-'-ovement in general business, which is discerned 
on all hands, and which is absorbing increasing 
capital.

29 7.7 74 74
435 2034 20%

118% 115% liS%
1.37 1.31% 1.37
260 2.77 260

46% 46% 46%

22 57%
116%

ternational

21 1
106

amounts of10
.7 96 9696

Strong Public Utility Conditions.-A few weeks ago the 
initial dividend was paid oil the Preferred stock of the Ten
nessee Railway, Light and Power Company.
American Public Utility Company has declared 
quarterly dividend of 1% per cent, quite in line with expecta
tions. This

389 1.73 1.71% 1.73
50% 51
99% 100

114%
200 51 34

Since then the 
its initial

160224 88
14035 Kill 140

12 105
1604 150

105 105
company operates a chain of properties in the 

.diddle West and Trans-Mississippi sec-ton.
149 149% 127%

62% ;. It is typical of 
the better class of holding companies such as have recently 
licen organize,1 in this branch of industry, and which

449 03% 60
104 93 93 93

3181 65 64 64%
28%

are
upon properties that are well seasoned to 

operating conditions.
modern day 

Strength in the common stock has
30755

52 9090
he,'ll one of the features of the market The Preferred has 
been ill good demand among investors. Public utility bonds 
and preferred stocks are still the favourite medium of in
vestment among private buyers.

846 43% 38 43
30 87 83 S3

28.73 14(1
625 109%

.70 227
5 220

142 145% 134%
1118%
227 237%

108%
227 A11 Industrial Disappointment.—The collapse of the United 

States Motor Company was not entirely a surprise, in view of 
the developments in its affairs for the last few months, 
is claimed that the Company could not raise 
working Capital to finance its requirements, although 
ons efforts have been made to accomplish this, 
have boon

220 220
It

Bonds: $ the necessary 
strenu- 

The stocks
' or.v erratic, but since the announcement of the re- 

eeivership the demand for them has slightly improved. 
initial quarterly dividend on the new stock of the Interna
tional Nickel Company has been declared at the rate of S 
per cent quarterly.

Bell Telep. Co.
< ement...............
Can. Rubber 
D0111. Cotil.
Dom. Cotton.. 
Dom. Iron 
Dom . Ca nners. 
Dom. Textile C, 
Dom. Textile D

.. 1000 

.. 3200
101% 101%
99 100 99%

1000
400d

96% 96%
99%

104"/*
94%

The
99 98%

11,500 105
15,000 94%

1000 103
4000 973%

104 102
94 94

103 103 102% Favourable Indications. After a period of profit taking 
ill the shares of the former Standard Oil subsidiaries, this 
group has shown renewed strength. This change has come 
coincidentally with better conditions

97% 96%
2000 97% 97%

Mont. Tramways, Deb. . 8345
Mexican P. .
Quebec Ry..............
Sherwin Williams 
Spanish River. . .
Steel C. of C. .

85 83% the Stock Exchange, 
and is accepted as an indication that the leading financial in
terests are bullish on the situation.

on
45,000 90 90 90

900 62 60 62 79% Several new security 
offerings have been announced, and the general sentiment in 
financial circles is 
for some time past.

.. 1000 100% 100% 100%

. . 2000 96 96 96

.. 500 100 100 100 100
more distinctly cheerful than it has been

Electric Rond and Share, preferred.—I regard this as one 
of the host secured 0 per cent issues on the market.

Southern Pipe Line.—Higher prices for this former Stand
ard Oil subsidiary are likely.—Montreal bank clearings for week ending September 26, 

1912, $.79.515,883; 1911, $42,136,909; 1910, $45,352,528.
H. L. B..

j

44 G THE CANADIAN JOURNAL OF COMMERCE.

ÏS
 ÏS

44
x 14

s
££

 57
 iS>

57
 ÎS

 ÎN
 X



THE CANADIAN JOURNAL OF COMMERCE 4ir

CANADIAN MINERALS. BACON AND HAMS.—-Although there has been no actual, 
change in prices as yet, a much stronger feeling prevails in. 
the local market and higher prices are expected in the near 
future. We quote as follows:—Hams: Extra large size, 28 to 
40 lbs., 13c; large sizes, 20 to 28 lbs., 14ygc; medium sizes, 
selected weights, 15 to 19 lbs., 16%c; extra small sizes, 10 to 
14 lbs., 10y2c; hams, bone out, rolled large, 16 to 25 lbs., 
16ygc; hams, bone out, rolled, small, 9 to 12 lbs., 18%c;. 
breakfast bacon, English boneless, 10 to 15 lbs. (selected), 
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick), 
16^c; Windsor bacon, skinned (backs), 20c; spiced roll bacon, 
boneless, 14ygc; picnic hams, 6 to 12 lbs., 13y2c; Wiltshire: 
bacon (50 lbs. side), 17%c; cottage rolls, small, about 4 lbs. 
each, 16y,c.

The marvellous economic development in Canada during re
cent years could not be better-exemplified than by the figures 
showing the increase in the value of her mineral production. 
This has increased by 950 per cent in the 24 years from 1886 
to 1910, according to the “Canadian Mining Journal,” which 
quotes the following steps in the increase:—

Year. 
1886 .. 
1895 ..

V alue. 
$10,000,000 
20,000,000 
64,000,000 
69,500,000 

105,000,000

1900
1905
1910

BEANS. Owing to the great scarcity of old crop beans,, 
and the fear that the
advanced, and the market is very strong in tone. 
tions by the car load are: $2.75 to $3.00 per bushel for . 
three-pound pickers.

BRAN AND lEED DRAIN.—The local market rules steady 
and prices arc firmly held under a brisk demand from all 
sources, and small offerings.
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to 
$29.00; pure grain moullie, $36.00 to $38.00; mixed moullie, 
$34.00 to $35.00.

In this wonderful increase is included, of course, the out
put of the Cobalt mines, and that of the coal and iron mines 
in Nova Scotia, as well 
Quebec's asbestos and other deposits.

Dealing with the great value of Canada’s mineral output at 
the present time the “Journal” adds:—“The national im
portance of our mining industry warrants the establishment 
of a separate and distinct department of mines, 
pecially applicable to the new provinces of Alberta and Sas
katchewan, when conceded control of their natural resources."

crop will be very late, prices havenew
Quota-

the increased production fromas

This is es- We quote: — Bran, per ton,

BUTTER. There is a stronger tone to the local market, 
and prices for all grades
the advanced prices paid last week in the country, 
quotations are as follows:—Choicest creamery, 273,4c to 27%c; 
fine creamery, 27%c to 27y4c; seconds 26y2c; dairy. 23y2c to- 
24c.

—Mr. S. Ducharme has been appointed manager of the 
Home Bank of Canada branch at Belle River, Ont.

slightly higher, which is due toare
Our

. MONTREAL WHOLESALE MARKETS.

CHEESE.—The local market is very firm in tone, with a 
good business, especially over the cable, being done at steady 
prices. In Liverpool prices are unchanged at 65s 6d for fin
est white and at 66s 6d for finest coloured.

Montreal, Thursday, September 26, 1912.
It is not at all unlikely that the delay to the wheat har

vest, caused by the damp weather, which has been phenom
enally bad, will be a serious thing to the country. Ocean 
freights are scarce in any case, and if the output is to be 
held back this trouble will be greatly increased, 
the whole trade of the country is disturbed by the need of 
getting the wheat away from the farms as speedily as pos- 
eiiue that the farmers may realize upon their elevator re
ceipts .

We quote:—
Finest western, coloured, at 13%c to 13%c; finest western, 
white, 13%c to 13%c: Quebec’s at 13%c to 1314c; and Town
ships at 1314c to 13%c.

Besides,
Best seconds, 12%c to 13c.

Exports for last week were 64,564 boxes, compared with.
59.359 for the same week last year.

—Total shipments since May 1st are 1,228,040 boxes, 
against 1.327,863 for the corrcspond ng period a year ago.

And a dragging along of the delivery season is es
pecially undesirable this busy year, 
the grain itself has not been damaged as yet. 
pearing in some quarters, and this may betoken a clearing of 
the atmosphere.

as-
Authorities agree that

Frost is ap-
COOKED MEATS.—There is nothing new to report, busi

ness continues good, and quotations are unchanged, as 
follows:—Boiled ham, small, skinned, boneless, 26c; New 
England pressed ham, 14c; head cheese, per lb., 1 Uc; English 
brawn, per lb., 12>/2e; jellied hocks, 0 lbs. tins, per tin, 75c; 
cooked pickled pigs feet in vinegar, kits, 26 lbs., per lb., 7c.

It is too late probably for the frost to in
jure anything.

Trade refuses to take a pessimistic view of the situation. 
Even our big harvests have not the effect upon our growing 
business that was formerly the eas,e. 
loaded with orders, prices of dry goods and groceries are well 
maintained all round, and metals are firm as can be where

Factories are over-

DRY' GOODS.—Silk buyers and also those who look after 
general dress goods, have returned from England with the 
news that all prices are very firm, and likely to continue so. 
All the mills are fully employed, and can promise no imme- 

The pressure upon the velvet and vel
veteens is as great as ever, and the demand of fashion ap
pears to be in no danger of changing its course for some time 
to come, possibly the expense o< fur has something to do with 

All the knitting goods manufacturers are now in 
agreement with the statement issued by one of their num
ber quoted last week and declare no deliveries can be promis
ed until after March 1-st. The expected has happened, and 
local woollen mills have issued notices of an increase in the

not actually advancing.
There is a surprisingly free circulation of money, which en

courages retailers in their orders, and the failures reported 
are so s^nall and few as to be insignificant, 
not quite up to last year’s levels, but are high enough for 

Roots are cneaper for the moment, and the ex
pected rise in leather has not occurred. 
keepxS up, however, and it is hard to see any business hard
ships for the future, which can affect the whole country, even 
though bad weather should cause trouble in the West.

Possibly Eastern Canada may have a more serious effect up- 
trade. if the wet weather should impose caution upon its 

larger population.

!

■Dairy prices are diate deliveries.

consumers.
Everything else

I
this.

on vAPPLES.—The Apple situation points to -very low prices, 
and a very large crop. We quote:—Duchess No. 1, fancy, 
per barrel, $3.75; Duchess No. 2, Fancy, per barrel, $2.75; 
Alexanders Fancy, per bbl.. $3.50 to $4.00. and St. Lawrence, 
No, 1. $3.50 to $4.75 per bbl.
$4.00"; No. 2, $3.00 to $3.25.
J, $3.25: No. 2, $8.75.

price of all grey flannels, amounting to about 6 per cent. 
The price of wool and cost of labour probably left them n» 
alternatve. Business is reported by the larger bougea a# 
being very good, in spite of the dark weather. Some retail-Wealthies No. 1, $3.50 to 

Colverts and Jennettings, No. era in this eitv say sales are away ahead of this time last 
Collections are good with no bad failures to report.year.
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EGGS.—A stronger feeling has developed in the egg mar
ket, and a very large business is passing, both for prompt and 
future delivery, but as yet prices show no change. We quote: 
Selecteed stock, round lots, 29c ; selected stock, single cases,

peaches are of excellent quality, and are quoted at extremely 
low prices. Pears are very scarce, it being almost impos
sible to get good Bartlettes. Quotations are as follows: Or
anges, Valencia, 96, 112 size, per box, $4.50; Valencia latea, 

30c; straight receipts, in round lots at 25%c; and in single 126, 150 and 200 size, $3.50. Lemons New Verdelli, 300’s, $5.
cases at 26c per doz. ; seconds, round lots, 21c; seconds, single Choice lemons, 360 size, $4.50. Bananas, Jamaicas, packed,

$1.75 to $2.25 per bunch. Prunes, Cal., new crop, in 25-lb. 
boxes, 50-60, per lb., 10c. Dates: Hallowees, per lb., 
8e; Dromedary package stock, per pkg., 10c. Evaporat
ed apples in 50 lb. boxes, per lb., liy2c to 13c. Cocoa- 
nuts, 100’s per bag, $4.50. Cal. peaches, $1.50 to $2.00 per 
crate. Limes, $1.25 per box. California plums, $1.75 
to $2.00 per crate. Bartlette pears, boxes, $3.50 to $4.00. 
Montreal melons, $5.00 to $12.00 per doz. Canadian plums, 
per basket, 60c to 90c. Canadian peaches, per basket, 75c to 
$1.25. Canadian, pears, per basket, 50c to $1.00. Grapes, 
Fancy Tokays, $2.50 to $2.75 per crate. Canadian blue 
grapes, in baskets. 35c per basket. Canadian green grapes, 
30c per basket.

cases, 22c.

FISH.-—There is a good seasonable demand for all lines of 
fish, and prices are firmly held. Our quotations are 
as follows: — Fresh: Halibut, 10 to 11c; salmon, 22c
to 23c; haddock, 4%c to 5c; stake cod, 5c to 6c; wbitensn,
12c; lake trout, 12c; pike, 6c to 7c; sword fish, 10c to lie; 
lobsters, 38c to 40c; eels, 7c to 8c; Canadian soles, 6c to 7c; 
large herrings, 3%c to 4c.—Pickled: New Labrador salmon, 
large, barrels, $17 to $18 per barrel; new Labrador salmon, 
medium and small, $16 to $17.—New crop, No. 1 Nova 8eotia 
herrings, per barrel, $6.00; half-barrel, $3.50; new crop No.
1, Scotia herrings, per barrel, $5.25; half barrel, $2.75; new 
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green 
cod, Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.60, 
or 6%c to 7c per lb. ; boneless cod, Ivory brand, 8c per lb. ; 
honeless cod, Dreadnought brand, 7c per lb; Finnan baddies,
16’s and 30’s, $7.50 to $8.00, or 8c per lb; large kippers, per 
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok
ed herrings, medium, 15c to 16c per box; shell oysters, per 
barrel, Capes, $9.00 to $lu.00. Quahangs, per barrel, $6.50 three pound pickers has been paid, an advance of 25c upon
to $7.00. Bulk oysters, per gal., standard, $1.40; selects, the regular quotations. Apples are a good crop this year,

and it is expected that the evaporated kind will be cheaper 
this season. A good demand for this season of the year 
exists for raisins and currants. The Cannera are still with-

GROC FRIES.—Difficulties of transportation 
with the grain movement has not interfered seriously with 
the grocery business, possibly that will come later on. A 
good deal of sugar is being delivered just now, prices being 
as yet unchanged. There is absolutely no boding peas to 
be had, which is an unique experience for this market. 
Beans, too, are scarce, and as much as $3.00 per bushel for

connected

per gal.. $1.60.

FI.Ol’R. -Trade in old crop Spring wheat Hour shows con
siderable improvement, which is due to the fact that stock 
throughout the country are becoming pretty low, but there 
is not much being done in winter wheat grades at present. 

Our quotations, in wood and jute. are unchanged, 
as follows : .Manitoba spring wheat patents. firsts,
per barrel, in wood, $6.10; do. per barrel, in jute, 
$5.80. Manitoba spring wheat patents, seconds, per 
barrel, in wood. $5.00; do., per bbl., in jute, $5.30. Mani
toba strong bakers, per bbl., in wood. $5.40; do., in jute, 
4*5.10. W"nier wheat, straight rollers, per bbl., in wood, 
4*4.85 to $4.90; do., per bag, in jute, $2.25 to $2.30. Spring 
Wheat, choice patents, per bbl., in wood, $5.25; Win
ter wheat, extras, per bag, in jute, $1.85 to $2.00.

GRAIN. -Probabilities are that the wheat crop will be 
greatly delated in any case, and this will mean long delay 
in returning money to the banks, and also long continued 
congestion of the railways. Prices are inclined to be bull
ish, owing to a linn belief that the Canadian crop will at 
least be equal to that of last year. Locally, we quote 
prices iu ear lots, ex store, as follows :—Oats, No. 2 Canadian 
western, 54e to 55c; extra No. 1 feed oats, 53%c to 54%c; 
No. 2 feed oats, 51c to 51 1/2c. The following shows the 
fluctuations of the Winnipeg wheat market : -Opening, Oct. 
89-%e, Dec. 85a/,c. May 9()%e; highest, Oct. 89%c, Dec. 85%c, 
May! 00%e ; lowest. Oct. 89 %c. Dec. 85%c, May 90%c; 
closing. Oct. 8!)%v. Dec. 85:i/,c. May .

—Late cables were : — London : Wheat on passage steady; 
corn weak on large plate ofierings; cargo plate yellow corn, 
Oct.-Nov., 24s :>d : do. Nov. Dec., 24s 3d; do. loading, 25s 3d; 
do. on passage. 25s fid: parcels No. 3 northern Manitoba 
spring wheat. Sept.-Oct.. 3fis 3d: No. 2 northern. Sept.-Oct., 
37s ; No. 1 northern. Oct Nov., 37 s Pd ; No. 2 northern, Oct.- 
"Nov., 3fis 9d. Liverpool wheat and corn spot quiet ; Austra
lian wheat, 8s 4d : No. 3 northern Manitoba spring wheat, 8s 
30,d: American mixed corn. 7s 3%d: new plate corn. 5s 5V2d: 
wheat futures easy: October. 7s 8%d: December. 7s 5d; 
March. 7s 4d : corn weak; September, 5s 4%d: December. 4s 
fl^d.—Paris wheat steady; September. 15114;
April. 141%; flour firm : September, 655 ; November-February, 
«05

;holding price for corn and tomatoes. 
informed by a large wholesaler, who had the 
officially, that the new opposition canning company will on
ly undertake to fill 60 per cent of its orders, how effective ita 
competition will be under such circumstances is difficult to 
state at present. It has transpired that within the last day 
or two several thousand dozen of old corn has been sold be
tween Montreal houses at 07%e per dozen net.

We have just been 
news semi-

V
hay Baled hay continues in strong demand, both for lo

cal and export account, with prices firm at the recent 
eline.

de-
Our limitations are as follows:—,$15.00 to $16.00 

for No. 1 hay ; $14.00 to $15.00 for No. 2 extra good; $13.00 
to $13-50 for No. 2 good ; $12.00 to $12.50 No. 3 hay; 
$10 to $11 for clover mixed.

HIDES. Lambskins show a further advance of 10c, but
all other lines are steady", and the market is extremely 

< .Imitations are as fonows:—Uninspected, 10%c;
Calfskins, No- 

Sheepskins are $1.20 each; lambskins, 
Tallow, l%c to 3%c,

strong.
inspected, No. 1. 13c; No. 2, 12c; No. 3, lie. 
1, 17c ; No. 2, ltic.
(10c each. Horse hides, $2.50 each. 
for rough, and 6c to 6%c for refined.

HONEY,—This market continues dull, and prices show no 
Clover white honey, 10%cchange. We quote:

to lie; dark grades, 7c to Sc; white extracted, 8c to 8%c; 
buckwheat, 7%c to 8c.

IKON AND HARDWARE. —Cleveland billets have advanc
ed hi England, and prices of some sorts of steel are reported 
to lie hardening in Germany. Pittsburg is bringing up a few 
odd lines to the new high price level. 
unchanged.

Copper is strong, and 
Load and tin stand as yet at their dear rates.

These facts go to show the intrinsic strength of the metal 
business, which appears to have nothing but encouragement 
before it. Railways are all doing well, and we are inclined to 
order more freely. Structural work is increasing. All the 
trades are busy, keeping the tool trade fully employed, and 
the purely domestic demand for shelf goods is very fair.

J anuarv-

There is nothing of startling importance to report, prices be
ing; New York, copper, firm: standard, spot, to December, 
$17.25 bill : electrolytic. $17.«2% to $17.87%: laice, $17.62% 
to $17.87%; castings, $17.25 to $17.37%.

GREEN AND DRIED FRUITS.—Western small fruit is
very plentiful, although the crop is not nearly as large

Colorado
now
ns last year, and prices are holding their London, copperown.
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quiet; spot, £78 17s 6d; futures, £79 17s (id.—Tin, easy; 3d. 
spot, $49.50 to $49.95. September, $49.59 to $49.90; Oc
tober, $49.50 to $49.80. London, tin quiet; spot, £227 10s; 
futures, £225 10s.—Lead, firm, $5.10 bid. London, lead,

London, spelter, 16s. 
Cleveland warrants,

Linseed oil, 34s 4%d. Sperm oil, £30. Petroleum,
American refined, 8%d; do. spirits, 9%d. Turpentine spiiits, 
30s 9d. Rosin, American strained, 16s 4%d; do. fine, 19s. 

—Liverpool: Tallow, prime city, 32s 9d.
Petroleum, refined, 9%d. Linseed oil, 37s.

Rosin, common,
£32 5s.—Spelter, firm, $7.40 to $7.75. 
£27 5s.—Iron, firm and unchanged.

66s 7%d in London.
—Savannah, Ga. : Turpentine, firm, 38c to 3814c; sales, 454;

Rosin, firm ;receipts, 138; shipments, 1,024; stocks, 37,851. 
sales 2,212: receipts, 1.105; slvpments, 560; stocks. 113,633. 
Quote: B, $6.35: D, $6.42%; E, $6.47%; F. $6.55; G, $6.57Vi.: 
H, T. $6.60; K. $6.62%; M, $6.65; S, $7.45; WG, $8.0(1; ffW, 
$8.25.

LEATHER.—There is no change to report as yet, although 
dealers look for one at any moment, 
lows:
29%c; No. , 26c.

We quote as tol- 
No. 1, 27c; No. 2, 26c; jobbing leather, No. 1,

Oak, from 32c to 3jc, according to quali- 
No. 1, B.A. sole, 26c; No. .2, B.A. 25c; Splits, light, 

small, 18c to 20c; pebble grain, 15c to 17c; russets, No .2, and 
medium, 20c to 23c; Splits, heavy, 19c to 20c; Splits, 25c to 
30c; Dongola, ordinary, 10c to 16c. llongola, good, 20c to 30c.

ty. POTATOES.—In spite of the strong demand for potatoes, 
and the brisk business passing, prices continue to weaken. 
Sales of Cobblers in car lots are being made at 65c to 70c per 
bag, and in a jobbing way at 85c to 90c per bag.

Ll\ R STOCK.—Owing to the continued scarcity ox really 
choice steers, the market for these is much firmer, and prices 
dearer, but supplies of common stock are ample, and prices 
unchanged. On account of tile high price of ieeu, farmers 
are sending in their cattle in a half-finished condition, which

PROVISIONS.—The chief feature of this market is the 
continued advance in the prices for dressed hogs, which have 
been marked up 25c to 50c per 100 lbs. during the past week 
in sympathy with the advance in live stock, sales of abat
toir fresh-kined are now being made at $12.75 to $13.00 
per 100 pounds. Our quotations are as follows; —
Barrelled pork: Canada short cut back pork. brls.. 33 to 45 
pieces, $27; half-barrels, short cut back pork, brls., 45 to 
55 pieces, $13.75; flank fat pork, $27.50; pickled rolls,
brls., $26; brown brand heavy, boneless pork, all fat, brls., 
49 to 50 pieces, $25.50; heavy clear fat backs, very heavy, all 
fat, brls., 40 to 50 pieces, $27.50.—Barrelled Beef: 
Canadian plate beef. $25 per tierce; brls., 200 lbs., $17; half 
brls., 100 lbs., $8.75.—Lard compound : Tierces, 375 pounds, 
10%c; boxes 50 lbs. net (parchment lined), 10%c; tubs, 50 lbs. 
net, grained (2 handles), 10%c; pails, wood, 20 lbs., net, 
10%e; tin pails, 20 lbs. gross, 10c; cases. 10 lbs. tins, 60 lbs. 
in case. 11c; cases, 5 lbs. tins, 60 lbs. in case. 10%c; cases, 
3 lbs. tins, 60 lbs. in case, 11c; brick compound lard, 1-lb. 
packets, 60 lbs. in case, 11 %c.—Extra pure lard : Tierces, 
375 lbs., 14c; boxes, 50 lbs. net (parchment lined), 14%e; 
tubs, 50 lbs., net grained (2 handles). 14%c; pails, wood, 20 
lbs.

accounts for the very poor quality of the majority of the 
offerings. A few picked choice steers sold as high as $7.00 
to $7.25, while full loads of good cattle brought from $6.00 
to $6.50 per 100 lbs. Lambs are in very strong demand at 
present, as packers and butchers are petting them by for 
"winter use, but as offering being received are unusually large, 
the market is much easier in tone, and prices 25c per 10U 
lbs. below last week’s. Quebec stock sold at $5.25 to $5.75,

Lxtni

and Ontario at $6.00 to $6.25 per 10() Iks. Sheep were also 
easier, and were quoted at 25c to 50c per 100 lbs. below last 
week's rates. Calves were in good demand at steady prices. 
The continued strong feeling of the hog market is the chief 
feature of the trade, prices having advanced 30c to 35c per 
100 lbs. since last week, and there are prospects of still 
higher prices unless receipts increase very soon. Trade was 
br:sk this week, selected lots selling at $0.00 to $9.10 per 
100 lbs., weighed off cars.

—Buffalo quotes:—Cattle slow, and 10c to 15c lower; 
prime steers, $9.00 to $9.50; shipping, $8.25 to $8.75; butch
ers’, $6.00 to $8.50; heifers, $4.75 to $8.00; cows, $2.75 to 
$0.50; bulls, $4.00 to $6.00; stockers and feeders, $4.65 to 
$6.65; stock heifers, $4.25 to $4.75. 
springers, steady at $35 to $75.—Veals: Active and $1 lower, 
at, $4.00 to $11.00.— Hogs : Slow and 20c to 25c lewer; heavy 
and mixed, $9.00 to $9.05; Yorkers. $3.25 to $9.05; pigs, 
$8.00 to $8.15; roughs, $7.25 to $7.35; stags, $5.00 to $6.75; 
dairies, $8.50 to $8.90.—Sheep and lambs active; sheep,, 
steady : lambs. 10c higher; lambs. $4.50 to $7.75; yearlings. 
$5.25 to $5.75; wethers. $4.75 to $5.00; ewes, $2.00 to $4.25; 
sheep, mixed. $3.00 to $4.75.

net (parchmeent lined). 14%c: tin pails, 20 lbs., gross 
(parchment lined), 13%c: cases. 10 lb. tins. 60 lbs. in ease,
14i/,c; cases, 5 lbs. tins, 60 lbs., in case, 14%e: cases. 3-lbs. 
tins. 60 lbs. in case, 14%c : brick lard. 1-lb. package, 60 lbs. 
in case. 15c. 5Fresh cows, and

Liverpool reports: Pork, prime mess, western, 105s.
Bacon. Cumberland cut, 

26 to 30 lbs.. 70s ; short ribs, 16 to 24 lbs., nominal ; clear 
bellies, 14 to 16 lbs.. 64s 6d: long clear middles, light. 28 to 
34 11)8., 71s: long clear middles, heavy. 35 to 40 bs., 69s 6d; 
short clear hacks. 16 to 20 ibs., 64s ; shoulders, square. 11 to 
13 lbs., 59s: lard, prime western in tierces, 57s 6d; do. Am- 
ervan, refined, 58s.

Hams, short cut. 14 to 16 lbs.. 62s.

]

I.MAPLE PRODUCT'S.—uemand for maple products is very 
limited at present, and prices for maple sugar have declined 
slightly. We quote as followsMaple syrup, 8c to 8*/2c per 
pound in t:ns, and in wood 6%o to 7c per pound. Maple 
sugar at 8%c to 9c per pound, as to quality.

VEGETABLES.—A seasonable trade is being done in all 
lines of vegetables at strong prices. Our quotations are as 
follows:—hpanish onions, $2.75 per large case. Cucumbers, 
Montreal, jier dozen, 30c. Green peppers. 30c per bas
ket . Montreal celery, 50c per dozen. Leeks. $1.00 to 
$1.50 per doz. Boston lettuce. 30c per dozen ; lettuce, per 
do/.., 20c. Tomatoes. 40c to 75c per bush., per box. 75c. Can
adian baskets. 60c to 75c. Watercress. 50c per dozen. 
-Montreal cauliflower, 50c to $1%.00 per dozen. Parsley, 25c 
per dozen, New cabbage, 50c per dozen. Egg plant. $1.50 
per dozen. New beets, 5c per bunch. New carrots, 25c per 
6 hunches. New turnips, 25c per 6 bunches. New corn, 
5c to 12c per doz. Red onions, in bags, about 100 lbs.. 2y4c 
per lb. Sweet potatoes, fancy k In dried. $1.75 per basket.

NUTS.- Prices are strongly maintained with all kinds of 
nuts in fair demand. We quote as follows: Peanuts, Jumbos, 
roasted 12c; French roasted 9c; Bon Ton 12c; Dia G. 9c: Coons 
Sc : almonds, shelled. 34c to 35c; Tarra 17c; walnuts, 
shelled, per lb., 26c; do. Gren.. per lb., 15c to 17c; fil
berts, per lb., 12c to 13c : pecans, per lb., 17c to 18c; Brazils, 
new stock, per lb., 16c to 17c.

.

OIL AND NAVAL STORES.—There is nothing new to re
port, trade continues slow, and prices are nominally unchang
ed. as follows:—Linseed, boiled. 79c to 80c; raw. 76c to 78c; 
cod oil, car load lots, 65c to 57%c. Cod oil, single barrels,

Steam re- 
Cod liver

'

At the fourth series of the London wool sales,
The attendance was

WOOL.
the offerings consisted of 11,570 bales.
fairly large, including some United States buyers. Although 
most of the trading was done by European traders, 
for fine and medium crossbreds were, n some cases 5 per 

oil. Newfoundland. $1.50 to $1.65; do.. Norway process. $1.60 cent al)OVp (lie last sales, and coarse grades from 5 to 7'/, 
to $1.75 ;do. Norwegian. $1.60 to $1.75.

Turpentine. 59c to 62c per barrel.
Whale oil 4714c to 50c.

45 to 50c. 
fined seal oil. 62y3c.

Prices

Straw seal, 55c. Scoured ranged from 11 VL-d to 2s. andper rent hi "her. 
greasy from 5%d to Is 3d.—London, quotes: Calcutta linseed, September-October. 61s

:

t■



65 0<> 
92 00

120 00 
126 00

2 *

4
H*

58 25 1 *
ir

21 00 
118
157 00 
270 oo 
151 87

2 *

4
2**
1 *

145 25 2 *

14’
108 50

It*

H*
140 00
225 90

5
-4*

* Quarterly.

Jj"
ill) VU 
68 OU 
93 50

4‘-
1 *
1 *
34

:49 :»o 34
34
2 *

239 12
5

86 37

85 00 
100 00

46 60 
1 !5 00 
278 62 

i 40 
74 50

10» 00 
102 OU 
64 75 
77 37 

104 (HI

160 OU

93 Oj 
128 00

227 87

2

Dates of Dividend.

Jan., April, July, Oc* 
Jan., April, July, Out.

Cumulative.
Cumulative.

Jan., April, July, Ojc.

Mar., June, Sept., Dec. 
Jan., April, July, (id. 
Jan., April, July, Oct.

Jan., April, July, Oct. 
April, Oct.

Feb., Aug.

Cumulative.
Jnn., April, Ju y, Oct. 
Jan., April, July, Oct.

Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct. 

Jan., April, Ju.y, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec. 
Feb.,

Jan., April, July, Oct. 
Jan., April, Ju.y, Oct. 
Jan., April, July, Oct. 
Jan., Ap-il, July, Oct.

Nov.

Oct.

Aug.

April,
April,

Oct.
Oct.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

July

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

Jan., April, July, Oct.
Sept.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Mar., June, Sept., Dec.

Jan., April, July, Oct. 
aan , April, July, Oct.

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct.

Jan., April, July, Oct. 
May,
Jan., April. July, Oct.

April, July, Oct.

89 68|

29* 29*
93* 93

86 85
no

47 46
115* 115
279 278|
3 43 3.40 
74| 74*

110 108
lo2| 102 
64* 64| 
77» 77*

105 104

loO

95 93
128

139*
m
2 8 227£

91 90
69 68
94 93*

149J 149*.

23 J* 239*

148
68 66
93 92

125 120
125

122
58* 684

214 21
119 118|

157
270

152 15) f

145f 1454

109 1084

15> 140
2288 225

100
100
100

100
100
100

100

100
100
100
100
100

100
100
100
100
100

100
100
100
100

100

100
100
100
100
100

100
100
100
100
100

100
100
40

100
100

100
100
100
100
100

100
100
100
100

100
100
100

lOu
100

TOO
100
100

Par Valut Market 
value of 

share. o^e Share.
Capital
paid-up.

Capital
subscribed.M SCFLLANEOUS:

88 8 8

Amal. Asbestos, com..........................................
Ainal. Asbestos, pfd.............................................
Hell Telephone .......................................................
Black Lake Asbestos, com...............................
Black Lake Asbestos, pfd..................................

B.C. Packers Assn. “A,” pfd......................
B.t . Lackers Assn. “IL” pfd.....................
B.( ". Packers Assn., corn..................................
Canadian Car, com..............................................
Canadian Car, pfd.................................................

Can. Cement, euih..................................................
Cin. Cement, pfd..................................................
Can. Coloured Colton Mills Co....................
Can. Con. Publier, com................................... .
Can. Con. Rubber, pfd.....................................

Canadian Converters...........................................
tail. Ci n. Fleet lie, com....................................
Canadian Pacific Railway..............................
Crown Reserve......................................................
Del vi il Licetric St..................................................

Dominion Coal, pfd...............................................
Dominion Iron and Steel, pfd.......................
Dominion Steel Corporation.........................
Dominion Textile Co., com............................
Dominion Textile Co., pfd..............................

Dululli S.S. and Atlantic..............................
Duluth S.S. and Atlantic, pfd.....................
Halifax Tramway Co.............................................
Havana Electric Ry., com................................
Havana Electric Ry., pfd................................

Illinois Traction, pfd.............................................
Kaiiiinistiijuia Power.........................................
Lake of tlie Woods Milling Co., com. .. 
Lake of the Woods Milling Go., pfd. ., 
Laurentide Paper, com.........................................

Laurentide Paper, pfd.........................................
liuckay Companies, com................................... .
Mackny Companies, pfd........................................
Mexican Light and Power Co. .. .. ., 
Mexican Light & Power Co., pfd. .. .

Minn. St. Paul, and S.S.M., com. ..
Minn. St. Paul, and S.S.M., pfd...............
Montreal Cotton Co............................................
Montreal Light, Heat k Power Co. .. . 
Montreal Steel Works, com..............................

Montreal Steel Works, pfd...............................
Montreal Street Railway................................
Montreal Telegraph.............................................
Northern Ohio Track Co.....................................
Nova Scotia Steel & Coal Co., com.

Nova Scotia Steel k Coal Co., pfd. .. .
Ogilvie Flour Mills, com...................................
Ogilvie Flour Mills, pfd.....................................
Penman's, Ltd., com...........................................
Penman's, Ltd., pfd.............................................

Quebec Railway, Light A- Power................
Rich. & Ontario Navigation Co.....................
Rio de Janiero........................................................
Suo Paulo...................................................................
Shawinigan Water k Power Co......................

Toledo Railways and Light Co......................
Toronto Street Railway..................................
Tri. City Ry. Co., pfd.....................................
Twin City Rapid Transit Co........................
Tvin City Rapid Transit Co., pfd..............

West India Electric...........................................
Windsor Hotel.................................................
Winnipeg Electric Ry. Co. .. .. .. ..

8,125,000
1,875,000

12,500,000
2.999.400 
1,000,000

635,000
635,000

1.511.400 
3,50J,000 
5,000,000

13,500,000
10,500,000
2,700,000
2,790,1-95
1,959,495

8,125,000 
1,8.5, 

12,500,000 
2,999,40V 
1,000,000

635,000
635,000

1,511,400
3,500,000
5,000,000

13,500,000 
10,500,UvO 

2,700,000 
2,796,095 
1,959,495

1,733,500
4,700,000

180.UUU.UUU
1,999,957

12,500,000

3,000,000
5,000,000

35,000,000
5,U0U,U0U
1,858,113

1,733,000
4,700,000

l8U>IU,uU<) 
1,999,957 

12,500,000 

3,000,000 
5,000,000 

35,000,000 
5,000,000 
1,858,113 •

12,000,000 
lO.UOO.UOU 
1.4i ■) Ce*' 
7,463,703 
5,000,000 

5,000,000 
2,000,000 
2,100,000 
1,500,000 

1,000,000

12,000,000
10,000,000
1.400,000
7,413,703
5,000,000

4,522,600 
2,000,000 
2,100,000 
1,500,000 

l.f.OO,000

1,200,000
41,380,400
60,000,000
13,585,000

2,400,000

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000

20,832,000
10,410,000

3,000,000
17,000,000

700,000

10,800,000
8,400,000
3,000,000

17,000,000
700,000

800,000 
10,000,000 
2,000,000 
7,900.000 
6.000 COO

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2,000,000
2,150,600
1,075,000

9,500,000
3,132,000

31,250,000
10,000,000
7,000,000

1,030,000
2.500,000
2.000,000
2.150,600
1,075,000

9.500,000
3,132,000

31,250,000
10.000.000
.7.000,000

13.875,000 
8,000,090 
2.826,200 

-U. hi , i,
3.000,000

12,000,000 
S. 060.000 
2,826,200 

20 00,014)
3,000.000

800.000 
1.600.000 
6,000,000

800.000
1,000,000
6,000,000

X

Prices per 
cent on par 

Sep I. 26 1912 
Ask. Bid.

THE CHIEF DIFFICULTY* that confronts the new man entering the Life Insurance Field Is the securing of GOOD 
PROSPECTS. This difficulty Is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TORONTO. CANADA. w

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SEC UNITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

I
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Demy.....................
Demy (cover)
Royal......................
Super royal ..
Music.......................
Imperial................
Double foolscap 
Double crown. . . 
Double demy 
Double medium. . 
Double royal . . 
Double super royal 
Plain paper . . 
Quad crown .
Quad Demy.............
Quad Roval . .

12ya x IS»/, 
13*4 x 16% 
15% X 18% 
16 X 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28
23 x 31
13% x 24% 
16% x 26% 

18% x 30%
22 x 34
23 x 36
24 x 38

24 sheet».. 1 quire. 20 quire». .1 ream.

SIZES OF BROWN PAPERS.

Casing........................

Double Imperial ..

Elephant......................

Double four pound.

Imperial cap..............

Haven cap.................

Bag cap .......................

Kent Cap .................

46 x 3»

45 x 29

34 x 24

31 x 21

29 x 22

26 x 21 

26 x 19% 

21 X 18

Poet...............................................
Foolscap....................................
Post, full size...........................
Demy...........................................
opy............................................
Large post..................................
Medium.....................................
Royal..........................................
Super royal.............................
Imperial.....................................
Sheet-and-half foolscap . . .
Double foolscap.....................
Double post, full size . .
Double large post................
Double medium......................
Double royal..............................

SIZES OF PRINTING PAPERS.SIZES OF WRITING à BOOK PAPERS. PAPER QUANTITIES.

w
POSITION OF SILVER. It is Excellence 

that Cbunts maUthings
/'1 Excellence m \(l 

RailwatService
Samuel Montagu and Co., of Lonuon, 

Eng., in their weekly bulletin 
ending September 0, bave the following 
irteresting remarks concerning the pre- 

Tliey say: — 
At the opening of the month the value 

of cash silver was rather less than that 
of forward silver, but the smallness of 
arrivals brought the quotation for both 
deliveries even on the 14th inst, and 
carried cash silver to a premium of Vs 
on the 13th, 3-10 on the 10th and 516 
on the 17th inst. 
cel era ted by an abortive attempt on the 
part of speculators to corner delivery, 
in the course of which the price of cash 
silver rose to 29%d on the 17th inst— 
the highest quotation during the month ; 
o'i the next working day silver for im
mediate delivery became plentiful, the 
pressure for delivery was relaxed, and 
a sharp fall in prices ensued.

Up to the close of the month, how
ever. supplies of spot silver barely suf
ficed for the demand with the result 
that prices again gradually rose, and a 
premium varying from 1-10 to 3 10 con
tinued to be quoted for prompt delivery- 

We append statistics for the month of 
August : —

circular

)
is expressedinwhaï \\

GrandTrunk 
System

is ojjfering ihe TraveffingPublic of (amda

mm

y- ■ v

sent position of silver.

IrAI ■;'v© ®

% Q7
gAi -

m ;

Th(‘ pace was

if

' .
A*Grand Trunk RauVeys nrJ 
1 rWChairoutfurfer; l / Sfe ! Q.-uwa .ovrriook rtrj.

' ■ if» J federal farlamftf BmHilgÿ

,.>7'r
AR ■

1y
0 II>t

3te : y IÏÊÈÊ! ;.r
:• ■ '

' I 1w,7 7^7L ;
“ A Grand! runK FhctficSteamships Prince Rupert" , 

tf'Prince George (3.500 tons-Len^th320/1-18^ 
^^^fcknolsVSeallTe.Victona .Vancouver 

^^^^^nnccRupe rl.o Alaska

A~" " I
jiS,

f >111111,uJÎ
Cash . Two nuis. 

. .28.389(1 28.367(1 
. . .29%(I 28%(i 

. ,27 9 16(1 27 11-16(1

■Average. 
Highest. . .
Lowest. .

:

^craalTW^wà0m
V:jXcwurana

• TrUnKRicif}c/4^^A -

On ten days, cash silver was at a dis
count. on one day quotations for cash 
and forwavu silver were identical, and 
on 15 days the former commanded a pre
mium.

During the current month the Indian 
bazaars have been mil eh in evidence as

'hÊtëÊËÊM

§ The grand TRUNK SYSTEM is the only double track railway reacting all centres of ^
trade in Eastern Canada. The GRAND TRUNK PACIFIC. RAILWAY is fast becoming, a factor in fl 

traffic and is now the line par excellence in the Canadian West. //
"

%

7 W. E. DAVIS, Passenger Vrutiu Mamofvr x|onin ul. if i .
G. T. BELL. Assistant Pa-senircr Tniffic M muer. Tin 'real, if ie.| 
W. P. HINTON. G. P. A., 0.1. r. Ky
H. G. ELLIOTT, G. P. A., G. T. Rv <v-

XVi
. Mo>m.r«*iA o. ie.

purchasers, mostly for shipment.
A scarcity of silver for spot delivery 

iv> being still felt, but it is somewhat ar- c------ -- -...-■■■
tificial, as considerable amounts of sil- !<>*« a better market is in store—this

°f tin e alone is likely to reveal.
The Indian currency return received 

on the 3rd instant reports a rise in the 
that Indian speculative stocks have been total of silver coin of 47 lakhs, and a 
realized recently.. notwithstanding 
fairly favourable rates obtainable, this

omit of silver required at the present 
price to provide a crore of rupee is 
about £450,000.

The amount of silver bullion under 
coinage is described as 37% lakhs, com
pared with 7Vo lakhs last week.

The stock in Bombay has risen from 
£1,800.000 to £2 020.000. and the off

take from 40 to 55 bars a day.

ver are being stored in the Bank 
England by speculators.

As there seems no reason to believe

fall in the total of gold of 10 lakhs.
In this return figure items not report- 

drastic method of raising the price by ed in the previous return. 
stinting the market of supplies may It is stated that the reserve holds two 
prove barren of favourable results un- erores of silver in transit. EThe am-
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1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
I 88.6 
1 90.6 
1 92.6

96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 OO 0

».d.

U 73.00 00 0 50 243.33 33 3 85 413.66 66 7

s.d. DT». 
16.0 3 «V.» 

1 3 »1.4 
8 3 03.4
3 3 85.4
4 3 87.4
5 3 58.4
6 « 01.»
7 4 03.6
8 4 06.4
9 4 07.4

10 4 00.4
11 4 11.4

».<L D’U.

1 0 02.0
2 0 04.1
3 006.1
4 0 08.1
5 0 10.1
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 0 22.3

Table lor Converting Sterling Money into Dollars and Cent# 
at the Par of Exchange (9% per cent premium).

El’lliK.VMS. W <> can oftvner win appreciation as a 
listener than as a talker.

Political platforms are mostly made 
gang planks, not only for getting off 

ami on lint to hold the gang.
Silence is indeed golden, and it is a 

pity that there is no machine to repro
duce it.

Some whistle at their work and others 
just whistle.

To him that hath shall be given. If 
a man has a head he gets ahead.

Some are so liberal with their opinions 
ns to be constantly giving them away.

When the boss calls you down, be 
grateful, for you probably deserve to be 
“fired."

liemeinher that a mule makes 
while kicking—but lie

no pro- 
doesn'tThe following

President tuiiiiiiigli.ini, of the 
Kails I Usina nee Co.:

Some ills prevent others, 
for instance, prevents nightmare.

t onseienev would make more cowards 
of us all if that still small voilce 
elidible to others.

Some show their patriotism by dis
playing the flag, while there are others 
whose patriotism never flags.

A life insurance authority says that 
alimony is a man’s surrender value.

“Of all the bores, about the worst is 
he who tells his troubles first."

are brief hints from
(ileus „f

want to.
I he boss probably knows more than 

you think he does—that's why he is1 insomnia,

If you say sour things, say them in 
such a way as to make a sort of verbal 
lemonade.

Our wants trouble us more than our 
needs.

Time is. after all, our best asset, and 
it is fairly well distributed. What it 
does for us depends "upon what we do 
with it.

There continues to be profits without 
honour in this country.

4 38.93 33 3 43 209.26 66 7 78 379.60 00 0 1.0 0 24.3 5.0 1 21.7
1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 36.5
7 0 38.5
8 0 40.4
9 0 42.6

10 0 44.6
11 0 46.6

1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

4 43.80 00 0 44 214.13 33 3 79 384.44 64 7

10 48 66 66 7 45 219.00 00 0 80 389.33 33 3

11 43.63 33 3 46 223.86 66 7 81 394.20 00 0

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7

IS 63 26 66 7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

Table for Converting Sterling Money into Dollars and tient» 
at the Par of Exchange (9% per cent premium). 

Dollars.
4.86 66 7

Z £ Dollar». 
36 175.20 00 0

£ Dollars.
71 346.63 33 31

• 9.73 33 3 37 180.06 66 7 72 350.40 00 O

8 14.60 00 0 38 184.93 33 3 73 356.28 06 7

6 19.46 66 7 39 189.80 00 6 74 360.13 33 3

» 24.33 83 3 40 194.66 66 7 76 365.00 00 0

6 29.20 00 0 41 199.53 33 3 76 369.86 66 7

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3
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STERLING EXCHANGE.
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3 1%,
3 2
3 ssy, 
3 3 
3 3%
3 4 
3 4% 
3 5 
3 5% 
3 6 
3 6%
3 7
3 7% 
3 8
3 8 y, 
3 »
3 U % 
3 9% 
3 10% 
3 10% 
3 11%
3 11%

4 0%
4 0%

From:

To Jan . . 
Feb . 
Mar . 
April . 
May 
June 
July .

Sept. . 
Oct . .

Dec . .

61 2 1%
62 2 1%
63 2 2%
64 2 2%
66 2 3
66 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6
62 2 6%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
76 S 1

1356 3 3>%
1376 14 3 
1397 5 2%
1417 16 2 
1438 7 1 %
1458 18 1
1479 9 0% 
1500 0 U

1047 18 10% 
1068 9 10%
1089 0 U%
1109 11 9% 
1130 2 8%

EXAMPLE How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126 the number of dayb required.

N.B. In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

1664 7 8
1684 18 7%
1705 9 7
1726 0 6% 
1746 11 6
1767 2 6% 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3%
1869 17 3
1890 8 2% 
1910 19 2% 
1931 10 i% 
1952 1 1%
1972 12 0% 
1993 3 0%
2013 13 11 % 
2034 4 11% 
2054 15 10%

74 15 4 1% 1520 10 11%
75 15 8 2% 1541 1 11

56 11 10 1% 1150 13 8%
57 'll 14 3 1171 4 8
58 11 18 4% 1191 15 7%
59 12 2 5% 1212 6 7
60 12 6 7 1232 17 0%

$ £ ». d. £ ». d.

TABLES FOB COMPUTING

Hundred».

d. £ ». d.$

1% 10 11%1
2% 1 112

12 10% 
3 10 

14 9 y,

3 4
5%4
ey,6

86 1 5 9
>7 1

8 1 12 10% 
9 1 16 11% 

10 2 1 1%

11 2 5 2%
12 2 9 3%
13 2 13 5
14 2 17 6%
15 3 1 7%
16 3 5 9
17 3 9 10%
18 3 13 11%
19 3 18 1
20 4 2 %
21 4 6 %
22 4 10
23 4 14
24 4 re
25 5
26 5 %
27 5 10 %
28 5 15 0%
29 5 19 2% 
10 6 3 3%
31 6 7 4%
32 6
33 6

9% 15 8%
7 8

18 7%
9 7
0 6% 

11 6 
2 5% 

13 6 
4 4%

4
3%

17 3
8

19
10

1
12

3
513 13
534 4 
554 15 
575
595
616
636 19 
657 10 
678 1 
689 12 
719 3 
739 14

6
7%

34 8%
35
36 7
37 0% 5
38 2 16
39 3% 801 7

821 18 
842 9
803 0 
883 11 
904 2
924 13

40 4%
*1 6

12 7%
16 8%
0 9%
4 H%
9 0%

13 1%
17 3

1 4%
5 5% 1027 7

42
43
44
45
46 945 4 

965 15 
986 6 

1006 16

47
48
49
60

1561 12 10% 
1582 3 10 
1602 14 9%
1623 5 9 
1643 16 8%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

Hundred». vte, ». d. Cti. ». d. CU. ». d. Ct». ». d

CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium^.

STEELING EXCHANGE.

;

“I understand that our mutual agent liant future before him, but proves too 
at Binksville doesn’t drink any more,” 
said one special agent to another.—

!y afllieted ‘‘as a giraffe with a full 
length sore throat, or a centipede with 
a corn on ea«h foot.”

A doctor ^ays that automobile riding 
develops the chest, which explains why 
auto owners become chesty.

slow to overtake it.
There is a difference in putting a lot 

“No—just about the same,” replied the into your work and putting in a lot of 
other. work.

The condition of some agency accounts Ever since Adam ate the apple the 
suggests the need of an expert account- ultimate consumer has had the worst of 
ant or an experienced alienist.

A deaf mute agent might make an un
speakable success.

Some auto who ought not to auto, and 
others auto not who ought to auto.

It max' be more safe to let posterity 
judge us than to leave it to a present 
investigating committee.

Speaking of an agent who was getting 
discouraged, a special agent said: “He is

it.
Courtesy is an outward and visible 

sign of inward refinement. There may 
be weaknesses excusing dishonesty, but 
there is no excuse for discourtesy.

“Content is natural wealth,” said So
crates, to which Addison added, “Luxury 
is artificial poverty.”

An agent going through a catalogue 
Many a man starts out with a bril- 0f troubles concludes that he is as bad-

like an hour glass; the longer his agen
cy runs, the less sand he has.” Like
an hour glass he needs turning over.

Prevention is better than cure, 
have been saved from drowning by be
ing knocked so senseless that they 
couldn’t struggle and endanger them
selves and their rescuers; but it is bet-

Men
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u r 1ü a,. 
Il mi 
0 uu 
0 ou 
O (10 
U 23
0

i 3
00
34
00
25
31
2:
28
21

0 2*1 
0 -271 
0 00 
u 00 
0 00 
0 (Ml
U 2-4 
0 OU
0 ‘26
" 0)
0 35
U 00
0 5J
u 82 
0 24
0 84
‘22

GROCERIES—<>l'" W 11 A I' DISK \SK< 
DVINC.

PLOI’LL A KL
Sugars—

Standard Granulated, barrels
13:'gs, 1UO Ibs.................................
Ex. Ground, in barrels .. , 
Ex. Uivuud, in boxes .. .. 
l'owdeied, in barrels .. ..
Vw dered, in boxes.................

H l'a. ia il, 111 u. XVti i00 i Os.
l’Hii - G u ni l 
I III h liu. I

Tu .luiv. Molasses, in puncheons, Moutt

................1 !*"• !<■:< <1 i H”- r.S. life eompnnips Molasses’ i‘n half‘barrels ’ ""
I'Mi'l rhums l„ tin' lii'ii,,li,‘i;irips of ,:SS livaporated Apples 

of ils |in|ii ylmlili rs will! ilioil from the 

follow mg c.uiscs : -

II is always of interest to know tlie 
"I tin* <li‘;i 1 li of |io!:c\ holders jn 

I lu-si- eonsf if ul e.a life coin|i;in\ .
were, a el issifienf ion list similar to that 
kept I » \ fhe

in boxes du ibs. 
uilow-W

Raisins—

j auiiuuhs....................................
: Loose Muse.........................

Layers. London................
Con. Cluster..........................
Extra Desert.......................

5f, Royal Buckingham .. ..
Valencia, Selected .. .. 

52 Valencia, Layers .**. .. ,
- , Currants................................
■’1 Ei tairas...................................

Patras......................................
v ostizzas...............................

56 Prunes, California .. ..
Prunes, French.................

-o Figs, in bags.......................
.> i Figs, new layers.................

Bosnia Prunes..................

Heart Disease.................
Consumption
Apoplexy
('amers and Tumors
Bright's Disease................
Pneumonia............................
Accidents....................................

Pai al \ s;>.................................
Disea ses of A rieries . 
Disea ses 
I )ia bet es 
Liver Disease

104

72

d Digestive Organs..
Rice—

17 Standard B................
Grade C.......................Spinal I )is«>,ise..................................

Broneliit is. Pleiiri->v. etc.
Dlood Poisoning. Anemia, etc.

15
100 lbs.......................

X, bag U8 lbs. ..
Pearl Barley, per lb................
Tapioca, pearl, per lb. ..
Seed Tapioca.................................
Gorn, 2 lb. tins ..

, 2 lb. tins .. ..
—on, 4 dozen case 

Tomatoes, per dozen 
String beans..................

a, per 
Bariev14 Pot

10

IA plmid Lever 
Appendicitis .

10

ti Peas, 
Salim

Pros! rat ion. 
of Drain, etc...........

( '«ingest ion
4

Old Ago................
lxhenma t ism
All of lier ( ‘a uses, .

3
Salt—

Windsor 1 lb. bags gross 
Windsor 3 lb. luo bags in bri
Windsor 5 lb. 00 bags............... .*
Windsor 7 lb. 42 bags .. ........................
Windsor 200 lb................*’ ’’ ” " **
Coarse delivered Montreal * Ï * bag 
Coarse delivered . Montreal 6 baira 
Butter Sait, bag, 200 iba. ... 
Butter, bait, bris., 280 lbs.
Cheese Salt, bags 200 lbs.
Cheese Salt, brls., 280 lba **

1

107

SMALL LIU IT (TLTURE.

The failure of many who occupy land 
hi grow an abundance of small fruits, at 
least for their own use, is due to a mis
taken idea that it requires too much 
time to look after a garden. This is 
the view taken by Mr. W. T. Maeoun. 
the Dominion Horticulturist, and ex
pressed iii a pa]H*r read by him last

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans .. . 

Old Government—Java.
Pure Mocho..................
Pure Maracaibo .. ..
Pure Jamaica.................
Pure Santos.................. *
Fancy Rio ..................
Pure Rio .. ....

Choicest Creamery..........................................
Choicest Creamery, seconds...................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Current heevipt». ....................... ............
Fresh ........................................................................
Dair'.............................................................. .........
Fresh August Dairy.......................................
h
Choicest New Milk Creamery .. .. 

New Creamery..................................
Creamery, Seconds 
Townships Dairy 
Western Dairy .. 
Manitoba Dairy .. 

v Fresh Rolls .. ..

lb. ..New Daddies, boxes, per 
Labrador Herrings .. ..
Labrador Herrings, half brls.................
Mackerel, No. 2 per brl.............
Cl rev n Cod, No. 1..........................
Green Cod, large...........................
Green Cod, small..........................

Lab. No. 1 ..

n 081 0 
5 76 6
0 (JO 4

8
Salmon, brl:
Salmon, half 
Salmon,
Saiinon,
Boneless Fish
Boneless Cod...................
Skinless Cud, case .. .. 
Herring, boxes...................

f brls.
British Columbia, brls.............
British Columbia, half brls.

* •• 00 00 16

o os 
0 00 
0 IK)

... o i:>

5 00
4 95
5 35 
5 65 
5 l.S 
5 36
5 70
6 80 

0 00 4 55 
0 34 0 38 
0 37 0 41 
U 39 0 43 
0 111 0 13

FLOU H—
Choice .spring Wheat Patents .. . 
Seconds .. ..
Manitoba Slro 
V\ inter V heat 
Straight Roller ..
Straight bags ..
Extras.........................
Rolled Oats. .. .
Cornmeal, brl. .. 

in bugs ..

U UU 5 80
0 00 5 30

. .. 0 on 6 10
. • • 5 2o 0 00

Bakers .. 
ulents. ..

“g

4 8 1 UU
•2 25 l 30
2 UU 2 05 
0 00 5 36 
4 9j 0 ÜU

Shorts, in bags 
Mouillie .. .. 
Mixed Grades

00 00 23 00 
“0 00 ll 00 
36 00 3.8 06
34 00 35 06

FARM PRODUCTS— 

Butter—

NOTICE is hereby given that a Divi
dend of Two Dollars per share on the 
Capital Stock of this Institution has 
been declared and will be payable at its 
Head Office, in this city, on and after 
Tuesday, the 1st October next, to Share
holders of record at the close of busi
ness on the 15th September next.

By order of the Board,
A. P. LESPERANCE,

Montreal, August 26th, 1912.

Name of Article. Wholesale,
I

Cheese— 8 8
Fodder...............................
New Make............................
Finest Western .. .. .. 
Finest Western, white.. 
Finest Western, coloured
1 Ov\ Lie hips..............................
Q ebec’s.........

0 0
0 0

U
00
00

0 0
0 0
0 6

Egg»—
Strictly Fresh...................
Stock, No. 1.........................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ...................................
S' rattflit R eeipts.................
No. 1 stock......................

Manager.
oo u
00
00 0 
00 0 
29 0 
2fi 0 
CO 0 
21 0 
00 0

t<T to do the knocking when they begin 
to rock the boat.

Of a learned underwriter it is 
I liât lie lias siieli a large 
technical knowledge of insurance as to 
enable him to give the simplest question 
Hie most difficult explanation.

V - ■'l.ivK
No. 1 Candled .. 
No. 2 Candled .

0
said 

and varied
Sundries—

Potatoes, per bag......................................... o 65 * 90
Honey, White Clover, comb................. 0 i0J 0 114
Honey, white extracted.......................... 0 07 0 08

Prime........................
Best hand-picked

0 00 0 00
2 76 3 00

FISH-

DRUGS & CHEMICALS—

/Acid, Carbolic, Cryat. medi, 
Aloes, Cape .
Alum.................
Borax, xtla. .
Brom. Potass 
Camphor, Ref.
Camphor, Ref. ox. ck.
Citric Acid..............................
Citrate Magnesia, lb. ..
Cocaine ilyd. ox................
Copperas, per 100 lbs. . 

Tartar.......................

Rings

Cream
Epsom Salts ..............................
Glycerine........................................
Gum Arabic, per lb...............
Gum Trag...................................
Insect Powder, lb.......................
Insect Powder, per keg. lb.
Menthol, lb............. ........................
Morphia................... ..... ..................
Oil Peppermint, lb......................
Oil, Lemon...................................
Opium ..............................................

•Oxalic Acid.................................
«Potash Bichromate..................
Potash. Iodide ...........................
(Juiiune...........................................
Strychnine ...................................
Tartaric Acid................................

Licorice.—

Stick, 4, 0, 8, 12 & 16 to lb., 6 lb.

Acme Licorice Pellets, case..................
«.Licorice Lozenges, 1 and 6 lb. cans.

HEAVY CIIEMICALS-

PowderBleaching
Blue Vitriol........................
Brimstone............................
Caustic Soda.......................
Soda Ash ...............................
Soda Bicarb............................
Sal. Soda...............................
Sal. Soda Concentrated

DYESTUFFS—

Archil, con................
Cutch..........................
Ex. Logwood .. ,
•Chip Logwood ..

1 mil go (Bengal) . 
Indigo (Madras)
Gainbier...................
Madder.........................
Sumac.........................
Tin Crystals .. ..

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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WHOLESALE PRICES CURRENT. THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

$ C. $ S c. 8 c.
Toeng Hysons, common...............
Young Hysons, best grade. .. „

0 18 0 Spelter, per 100 lbe........................
Sheet sine..................................................

Black Sheet iron, per 100 lbe.__
10 to 12 gauge.........................................
14 to Id gauge ............................
18 to 20 gauge.................... . ,
22 to 24 gauge ............................
26 gauge...................................
28 gauge...................................** *’ **

Wire ■
Plain Galvanized, .........................

No. 10.........................
No. U.........................
No. a.........................
No. a.........................
go. 14..........................

- ................
Barbed Wire, Montreal. *.I...................
taring Wire, per 100, 1.26 X X X

Net extra—

Iron and Steel Wire, plain, 6 to 8

BOPB—

Sisal, base .. 
do 7-16 and
do %........................................
do 8-16........................

Manilla, 7-16 and larger ,, **.
Jo V.

7 000 32
0 00 8 060 26 0 

8 16 0§5 0 22 MANUFACTURERS & DEALERS 2 260 22
0 2 00

2 06.
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains j 
lists of

u 2 10
0 2 20HARDWARE—

Antimony..................................
Tin, Block, L. and B. per 
Tin, Block, Straita, per lb. .
Tin, Strips, per lb.....................
Copper, Ingot, per lb..............

0 2 SO
0 Per 100 lbslb............. 0 66*do do 65dou do 60-• 18 0 do do 16EXPORT MERCHANTS, do do 65do do 70Cut Nail Scheduh do do 80do dowith the goods they ship, and the Colon

ial and Foreign Markets they supply ;
Base price, per keg................ ..... .

40d, 60d, 60d and 70d, Nails .. ..
Extras—over and above 80d..............
Coil Chain—No. 6..................... ** [[

No. 5............... \\ X
No. 4.................................
•Jo. S...........................
M Inch.................................
6-16 inch.......................
% Inch................ '*

<2 40 Base do 40do
do 00do
do 60do

260 001 
0 071 
0 07* 
0 06*

25^STEAMSHIP LINES

arranged under the Ports to which they 
sail, ànd indicating the approximate 
sailings;

2 26 bas#5 00
4 55
8 85

7-16 inch .. .. 0 Of f8 50 up .. ..Coil Chain No. )* 8 30 PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

Me 8 30,. 0 11*
8 20

% i2 10 igle O f 8 
ubleO €847-8 and 1 inch yarn2 90

WIRE NAILS—
Galvanised Staph

100 lb. box, 1)4 to 186 
Bright, 1* ’to 1% .. .I* J'

2d extra...............
2d f extra .. .. 
3d extra 
4d and 
6d and 
8d and 

lOd and 
ltid and 
20d and 
Base ..

6
2 80 0
2 60 !

extra .. .. 
extra .. .. 
extra .. .. 
extra .. .. 
extra .. .. 
extra .. ..

0
0 06Galvanised Iroi

dotV,.6^1 **“«« » ••
0 00
0 00 i4 20 4 46 

I 95 4 20 0 00
0 00

2 80 Basel
BUILDING PAPER—

Dry Sheeting, roll................
Tarred Sheeting, roll ee J

HIDES—

Iron Horse Shoes—

No. î and larger .. ..
No. 1 and Maîller.. .. ” ” " ” 
Bar Iron per 100 lbe. .. •• ••
Am. Sheet Steel, 6 ft. x* 2)4 **
Am. Sheet Steel, 6 ft. x 1)4
Am. Sheet Steel, 6 ft. x 2)4
Am. Sheet Steel, 6 ft. x 2U
Am. Sheet Steel, 6 ft. x SU
Am. Sheet Steel, 6 ft. x 1U
Boiler plates, iron, 14 inch ................

I'*,* ^ -
1*b.'LU;,n,R,iH *, to 6 ln- »°0;*OW

of Band Iron, smaller slxe ..

0 27The Lendon Directory Co., Ltd,
25 ABCHURCH LANS,

London E. O., Eng.

0 82
2 i

Montreal Green Hides—
Montreal, No. 1 .. ..
Montreal, No. 2 ..  .................
Montreal, No. 8 X X.................
Ta"ntr’ F*? »1 e*tra for VHed'enr".

ed and inspected ..
Sheepskins .. •• ••
Clips ** ** ** ** ** ••

winter before the Senate Committee on Spring Lambskin,".."....................
Agriculture and Forestry. This paper, cîl/sïins"' lié. i " " " - ••
which constitutes a pamphlet of thirty- udo ^o. 2 .. .. ** **
„ , Horse Hides.............
hve pages, is au exhaustive treatise, ex- j Tallow rendered .. .** ee
pressed in the plainest terms, on the 
culture of small fruits, 
dealt with are the strawberry, rasp
berry, blackberry, gooseberry, and the 
several classes of currants,
giving full instructions for planting and 
cultivation, notes are given on the re
lative merits of varieties.

This pamphlet contains an interesting 
table on the cost of growing and the 
returns from an acre of strawberries.

2
2

0 0 1»
0 0 12
0 0 11

2

2
2
2 1 26

9 0 CO
o 0 6u
0 0 17
0 0 16
0 2 60
0 0 06*

Canada Plate#—

Pull polish......................
Ordinary, 62 sheets .. ..
Ordinary, 60 sheets .. ..
Ordinary, 76 sheets .. ..
•lack Iron Pipe, )4 inch

8
2 LEATHER—

No. 1 B. A. Sole 
No. 2 B. A. Sole
Slaughter, No. 1....................... ......

Light, medium and heavy ..
Light, no. s............... .. ;;

Harness................................... M
Upper, heavy............................
Upper, light.............................

Grained Upper............................
Scotch Grain.......................
Kip Skins, French................
English.....................................
Canada Kid........................
Hemlock Calf ..................... **
Hemlock, light.......................“
French Calf ............................
Splits, light and medium
Splits, heavy........................
Splits, small.....................
Leather Board, Canada 
Enamelled Cow, per ft. ..
Pebble Grain.......................
Glove Grain.................... .
Box Calf.................................. **
Brush (Cow) Kid .. ..

2 The fruits2
ol

% inch .. .. 
* Inch .. .. \ inch .. .. 
1 inch .. .. 

H4 inch .. .. 
1H inch .. .. 

> inch .. ..

1
02
02

Besides 03
06
06
08
0
0

Per 100 feet net.—

Steel Cast per lb., Black Diamond .
Steel, Spring, 100 lbe..........................
Steel, Tire, 100 lbs....................................
Steel, Sleigh shoe, 100 lbe....................
Steel, Toe Calk.........................................
Steel, Machinery........................
Steel, Harrow Tooth......................I X

0
0
0
012

2 1
At a selling value of five cents per box, o11 o
a net profit of eighty-four dollars is 
shown.

02
A section is devoted to the 

preparation and application of insec
ticides and fungicides that are useful in 
fruit growing. Having the information 
of this paper to guide him, there is no 
good reason why every farmer should 
not have a productive fruit garden. A 
large edition has been printed to be sent 
free to all who apply to the Publica
tions Branch, Department of Agricul
ture, Ottawa.

o
0

Tin Plate»— 0
0

1C Coke, 14 x 20............... ....................
1C Charcoal, 14 x 20.............................
IX Charcoal................................................
Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron........................ ..
Lion ft Crown, tinned sheets .. ..
B and 24-gauge,

tf*dj PlS, per 100 lbe........... ....  .. [0 00 6

Shot, ICO lbs., 760 less 26 per cent..
Lead Pipe, per 100 lbe........................

04
0Buff4
0Russetts, light....................

Russetts, heavy.............. *
Russetts, No. 2.............
Russets’ Saddlers’, doeen..
Imt. French Calf .... * **
English Oak, lb.............. \
Dongola, extra....................
Dongola, No. 1................
Dougola,, ordinary .. ..
Coloured Pebbles...............
Coloured Calf ..

07
II (,9 0

0
case lots .. .. 87

0
0
06

07*c per 
less 16 p

0 \

■
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HOMESTEAD REGULATIONS.
Any even-numbered section of Domin

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or l<s>

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain I 
conditions. Joint ownership in land will I 
not meet this requirement.

(3) A homesteader intending to per I 
form his residence duties in accordance I 
with th above while living with parents I 
or on farming land owned by himself I 
must notify the Agent for the district I 
of such intention.

Name of Article. Wholesale. Name of Article. Wholesale.

LUMBER—

3 inch Pine (Pace Measure).................
1 inch Spruce (Board Measure)
I Inch Pine (Board Measure) 
i Inch Spruce (Board Measure)
I Inch Spruce (T. and O.).................
I Inch Pine (T. and Q.) ..................
2x8, 8x3, and 3x4 Spruce (B.M.) .. 
2x8, 8x8, and 3x4 Pine (B.M.) .. ..

Spruce, Rooting (B.M.)................
114 Spruce, Flooring (B.M.)................
1% Spruce (T. and O.).........................
1Ü Pine (T. and Q.)...............................
I Pine (L. and O.), (V.I.B.) .. .. 
■Laths (per 1,000).......................................

8 c. $
Parle Green, f.o.b. Montreal—

Brie. 600 lbe................................................
100 lb. lots Drums, 10 lbs..............
100 lb. lots Pkga., 1 lb.......................
100 lb. lots Tins, 1 lb.......................
Arsenic, kegs (800 lbs.).....................

8 c. $
0
0
0

22 00 
24 00

0
0

WOOL—

Canadian Washed Fleece
North-West..........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy...................
Australian, greasy .. ..

0 0
0
0

0
03

0 0
0 0

0
MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
«Cagle Parlor 200'e 
Silent, 200's .. .

do., 600’s .. .. 
Little Comet .. .

4 WINES, LIQUORS, ETC.— 

Ale—

English qta.......................................
English, pts................................ ee
Canadian, pts...................... ..

4
4
3
4

2 22 1 12 0 1
2

Perter—

Dublin Stout, qts. 
Dublin Stout, pts. .. 
Canadian Stout, pts. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

OILS—
2 2
1 ÏCod Oil .. ..

8. R. Pale Seal 
Straw Seal .. ,
Cod Liver Oil, Nfld. . ..
<Jod Liver Oil, Norwegian 
Cod Liver Oil, Norway Procem .. ..
Castor Oil........................................................
Castor Oil, barrels......................................
Lard Oil............................................................
Linseed, raw...................................................
Linseed, boiled....................................... ....
Olive,
Olive,
Turpentine, nett .. .. .,
Wood Alcohol, per gallon

0 0 10 0 1 10 0 11 1
1

Spirits, Canadian—per gaL—

Alcohol, 66, O.P. ee •• •• ee
Spirits, 60, O.P. .. .. ..
Spirits, 25, U.P................ ..
Club Rye, U.P................. ••
Rye Whiskey, ord., gal...............

4 4
4 4
2 2
4 4ra, qt., per case
2 2

Ports—W. W. CORY,
Deputy of the Minister of the Interior. 
N.B. — Unauthorized publication of 

this advertisement will not be paid for.

PETROLEUM—

Acme Prime White, per gal................
Acme Water White, per gal................
Astral, per gal.................................................
Benzine, per gal.............................................
Gasoline, per gal...........................................

Tarragona
Oportos 1 40 6 0( |

2 00 6 0t|0 165 
0 If*
019
0 18* Sherries—
0 19

Diez Hermanos 
Other Brands

150 101
0 85 5 01

GLASS— BUSINESS OPPORTUNITIES.
First break, 60 feet.................
Second Break, 1U0 feet..............
First Break, 100 teet..................
Second Break, 100 feet .. ..
Third Break......................................
Fourth Break.................................

1 60 Clare ta—1 fiO The following were among the in
quiries relating to Canadian trade 
wived at the Office of the High Com
missioner for Canada, 17 
Street, London, S.W., during the week 
ending September lltli. 1912: —

2 75 
2 95 I Medoc .. 

re- I st. Julien
2 25 2 76 
4 00 5 or |3 35

3 60

Victoria
Champagnes—

Piper Heidsieck .. 
Cardinal & Cie...............

PAINTS, Ac.—
.. .. 28 00 34 06 
.. .. 12 50 14 60-Lead, pure, 60 to 100 lbe. kegs .. ..

Do. No. 1....................................................
Do. No. 2.....................................................
Do. No. 3...................................................

Fure Mixed, gal..............................................
While lead, dry............................................
Med lead..........................................................
Venetian Red, English...........................
Yellow Ochre, French......................... .
Whiting, ordinary................................ **
W luting. Guilders* ...................................
Whiting, Paris Gilders*.........................
English Cement, cask............................
Belgian Cement..........................................
German Cement..........................................
United States Cement .. ..
Fire Bricks, [
Fire Clay, 200

7
6fi An East Anglian firm of pea growers 

wish to import quantities of Canadian
Brandies—

Richard, gal..............................................
Richard 20 years flute 12 qta.’ *ln* case
Richard, Medecinal............................
Richard V.S.O.P., 12 qta...................
Richard, V.O., 12 qta............................

6
1
7 8 75 7

peas, and make inquiry for the 
names of shippers.

6 16
142

3 12
0 9A London firm desire the addresses of 

Canadian firms shipping chopped hay 
pressed into hales.

A London firm manufacturing portable 
acetylene appliances desire to enter 
the Canadian market.

A correspondent at Cape Town desires to 
get info touch with Canadian 
facturera of canned fruits and meat 
suitable to export to South Africa.

o
l
2 Scotch Whiskey—

Bullock Lade, G.L...................................
Kilmarnock......................................................
Usher’s O.V.G............................................
Dewars................................................................
Mitchells Glenogle, 12 qts...................

do Special Reserve 12 qta. .. ..
do Extra Special, 12 qta...................
do Finest Old Scotch, 12 qta. ..

1
10 10 1
9 10 |

0
2 2

9 9per 1,000 
lb. pkga 

Boein 280 lbe., groae..

17 21
9 160 1

6 9 8
9
:

12Glue- manu-
Semeatic Broken Sheet................
French Casks......................** **
French, barrels......................................
American White, barrels ..
Goopers' Glue..............................J*
Brunswick Green.........................*
French Imperial Green .. .. *' ’*
Be. 1 Furniture Varnish, per gal. ! 

a Furniture Varniah, per gal.
•rewn Japan................................
•lack Japan................. ...................................
•range Shellac, Ne. 1 ** ** “
•range Shellac, pure ..
W>lte Shellac............... “ "
£»tty, hulk, 100 it. barrel. .. " "
Petty, in bladder..................
Balsamine, 6

Irish Whiskey-

Mi tcheil Cruiskeen Lawn
Power's qta.......................................
Jameson a, qts...............................
Bushmill’s.....................
Burke’s...................................... *. ** \\
Angostura Bitten, per t doa. .. ..

0 0
0 0

8 12
10From the Branch for City

fjnirics. 73 Basinghnll Street, E.O.
Trade In- 11

10
11
16

A London company manufacturing jap- 
anners’ blue and brown, as used in 
the manufacture of leather and lino
leum, would like to get into 
with Canadian importers.

Gin—

Canadian green, cams ..
London Dry ....................
Plymouth.................... .......................
Ginger Ale, Belfast, doa.’*..** 
Soda Water, importa, dox. . 
Apellinaria, 8» g*..................”

0 6
8

touch 9 9
l 1 1Ik. Pkga. .. .. 0 1 1

7 7
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100 Atlantic êc Nt. West 
let M. Bonde .. ..

10 Buffalo & Lake Huron
do. 5% p.c. bonde......................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt...........................

Canadian Pacific, $100...............
Do. 5 p.c. bonds .. .. ..
Do. 4 p.c. deb. stock.. ..
Do. 4 p.c. pref. stock .. .. 

Algoma 6 p.c. bonds...............

p.c. gua. 
£1*0 shr .l 109 111

i 2|
128 V l

281 28! 4.. 102 l' 4ina 1(897* *»: o 112
Gr®g"d ^Trunk, Georgian Bay, Ac.

100 Grand Trunk of Ca 
100 2nd equip, mg. L,

1st pref. stock, 6 p.c.. .. ..
2nd pref. stock...............................
3rd pref. stock...............................
5 p.c. pcrp. deb. stock...............
4 p.c. pcrp. deb. stock...............

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds.........................................
~or, of Cana(la. 4 p c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G. A B., 4 p.c. bde., let mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg................................................

100 St. Law. & Ott. 4 p.c. bonds ..

an. ord. stock 2 7$ 
bds. 6 p.c. .. : 09 27#

111100 1.1 12100 1(0 llll100 64
100 BO 122100 97 98118 BO

Municipal Loans.

2ty of Lon" Ont., lat Prf. 6 p.c.
ion °/ “ontrea|. "tg-. 6 p.c. .. 
100 City of Ottawa, red, 1913, «% p.c. 
100 City of Quebec. 8 p.c., 1M7 ..

redeem. lifts, 4 n.c........................
10° City of Toronto, 4 p.c. 19*8-1»

SH p.c., "1929 ...............................
6 p.c. gen. con. deb., 1M»-S0
4 p.c. stg. bonds..............................

100 City of Winnipeg deb. 1014, 6 
Deb. script., 1907, 6

82 M100 li 2
HI 92

p.c.
P.C. .. ..

Miscellaneous Companies.

100 Csnad* Company 
100 Canada North-We 
100 Hudson Bay .. ..

20
st Land Co. ..

Hi

Banks
Bank of England..................................
London County and Westminster*..
Bank of British North America .*.
Bank of Montreal.............................
Canadian Bank of Commerce." .’.* * L 22,

246 2(0VO,
: 0179 8>

cm

Alliance Assur..............................................

Do. (New)................................................

Atlas Tire A Life.......................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability.............................

Equity A Law..........................................

Gen. Accident, Fire A Life .. ..

General Life.................................................

Guardian............................................... .. ..

Indemnity Mar..............................................

Law Union A Rock................................

Legal Insurance .........................................

Legal A General Life...........................

Liverpool, London A Globs................

London................................................ .....

London A Lancashire Fire.

London and Lancashire Life

Marine.............................................................

Merciumts’ M. L.........................................

North Britieh * II«-CMtil..................

Northern...................................

Norwich Union Fire................................

Phoenix ...........................................................

Royal Exc........................... ..............................

Royal Insurance.........................................

Scot. Union A Nal. “A”..................

Sun Fire.........................................................

Sun Life.........................................................

Thames A Mer. Marine........................

Yorkshire Fire A Life.........................

20

1
10

6

26

16
6

6

Paid

2 1-5

1
24s
1
1
2

6

1%
6
6
a

lie
1
I

NAME Closing Prices
Shares Dividend

260, UU0 12s. per sh.
460,000 12s. per eh.
120,000 6e.

100,000 17 ft
196,000 76
100,000 lie.
10,000 28 

179,996 12%
10,000 10 

100,000 10

•7,000 16 2-1
160,000 6e 6d per sh.
100,000

10,000 17s 6d per eh.
146,040 £ 110 
16,862 10

Mi,650 86
10,000 16
40,000 40s. per eh.
10,000 6

110,000 40b per sh.
100,000 40
44,000 80s.
61,776 86

•09,220 £ 10 
IN,408 76 2-1
204,886 174
NO,000 12s. per sh.

48,600 10 2-1
100,000 18%
111,214 60

SECURITIES. I nrdrji
Sept 14

Clo’g Prie, 

83 »«"

8?t Mf

76 77

British Columbia,
1917, 4% p.c...........................................
1941, 3 p.c...............................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 .......................
Insc. Sh.....................................................
2% p.c.

Manitoba,
loan, 1947 

1910, 6 p.c.

Shares RAILWAY A OTHER STOCKS

;

Britieh American Fire and Marine ..
Canada Life..............................................
Confederation Life.....................................
Western Assurance...................................
Guarantee Co. of North America ...

16,000
2,500

10,000
26,000
13,872

34—6 mos. 
4—6 mos. 

74—6 mas. 
6—6 mos.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

[FOR THE MERCHANT’S TRADE.

' Write us for Prices and Terms. 
JWe can Interest Yon.

Foley&WilliamsMfg. Co
FACTORY & GENERAL OFFICE i 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence te 
Chicago, Illinois.

BRITISH AND FOREIGN 
Quotations on the London Market- Market value per pound.

INSURANCE COMPANIES.—
Sept, l l, 1912

Last Amount Canada 
quotations 

per ct.

No. Share 
par value. perName of Company. Dividend

per year.

Canadian Insurance Companies.—^Stocks and Bonds.— Montreal Quotations Sept 25,1912.

S

mnu nr

Sj

I I

THE CANADIAN JOUBNAL OF COMMERCE. 457

■

o

-O
S 8

SR
S8

..8
SS

S
3S

S8
SS

SS
S8

S&

:

: 
:

- 
s **

-------8 
* ?.. *

5 »
5 S

 s $
 I s

z =
£8£

o
S

|§38886
88

$



ia 458 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.
"SOL/D AS THE CONTINENT." 

1911 ie-EDWARD GURNEY, 
President.

L. GOLDMAN, v 
A.I.A., F.C.A., 

Managing Director.TOTAL CASH INCOME......................
TOTAL ASSETS........................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS

$2,295,176.98
12,313,107.57
1,300,784.00

988,313.49

L. GOLDMAN,
J. K. OSBORNE,

Vice-Presidents.

W. B. TAYLOR,
B.A. LL.B., 

Secretary. *

HOME OFF/CE, TORONTO.

«——»Help Wanted 
and Help Given. WANTED.—Commercial Travellers for

a profitable side-line required by all
We want life insurance salesmen, 
our stafl' to success in a number of valuable 
ways.

We help

business men; no samples. Address,

in confidence, A.B.C., P.O. Box 140ft
Write us about an agency.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDKN. Pioneer of Industrial Insurance in America.

FORREST F. DRYDKN, President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

AUGUST1912 1912

Thu Fri Sat SUN TueMon Wed

1912 SEPTEMBER 1912
SUN Mon Tue Wed Thu Fri Sat

l 2 3 6 74 6

8 9 lO 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 26 26 27 2 8

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec April, June, Sept., Nov., 30 Days..,31 Days.
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INSURANCE. INSURANCE.

The Federal Life Assurance Company h,X^. BRITISH AflERICA A renee r----- 1------■
---- A. D. un.—

TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Biekerdike, M.P.; B. W. 
Cox; D. B. Hanna; John Hoekin, KjC., T.T.n •
Laird; Z. A. Lash, K.C., LLD.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. B. Wood.

W. B. MEIKLE, General Manager.

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment Contracts issued. 
C. L. SWBBNBY, Manager, Montreal District,

180 St. James St., MONTREAL.

$ 8,318,988.85 
$23387,141.41 
$ 329,973.65

HEAD OFFICE

Alex.

ASSETS OVER ................................ $2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $38,000,000.0$

WWW MUTUAL ZZTSR2E2&.
Accepted value of Canadian Securities, held |>y Federal 

Government for protection of policyholders, $1,206,576.
All policies lamed with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Get the

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

3z o.c. Interest Tables 3^p. c.
A NEW EDITION of our Popular Book. Quick GUeule- 

tions for $100.00 up to $10,000.00.—One day to 366 day*.— 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, RubllshersJorontO.
Post free.

■ ■ ■
m m m m

I
THE CANADIAN I

Subscription 
Order Form

iSubscription 
Order FormJournal of Commerce

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
The use of this form will copy of the “JOURNAL OF COMMERCE” being forwarded 

of Canada, United States, etc.
ensure a every week to any part

To THE JOURNAL OF COMMERCE.
329 St. James Street, Montreal. 1

Please send me the “Journal of Commerce,” lor one year, commencing 

for which I agree to pay $3.00 on demand.

Name...

Address
InDate
k

NOTE.—Sabsolbsm may chaage the addna w which ihsy dmtra the •• bJournal of Commerce ” lo be sent u often u they wish.
1/w W w
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The London & Lancashire Life & 
General Assurance Association, ud.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GÇOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.

103

CONFEDERATION LIFE
A ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

f//

[•T*
,

CHIEF OFFICE FOR CANADA: il: GUARANTEED164 ST. JAMES STREET, MONTREAL.

Alex. Biseett, Extended Term Insurance.
Cash Loans.

MANAGER FOR 
CANADA.V Cash Valueg Paid-up Policy.

Montreal Office :
226-230 St. James Street.

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE, WATERLOO, ONT.
Total A wets Slat Dec., '910 
Policies in force In Western Ontario over 80,372.00

GEO. DIEBEL,
Vice-President.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman.

J. 6. BRUNEAU .. Prov. Manager. 
J. P. MACKAY

Sir Alexandre Lacoste 
$705,926.07 M. Chevalier, Esq.

Wm, Mol son
Macpherson, Esq. CasMeri T. J. Druir mond Esq, 

J. Gardner Thompson, Manager.WM. SNIDER,
A. P. RAYMOND,

Gen. Agent, French Department.
President. J. W. Binnie, Deputy Manager.

Frank Haight, 
Manager.

T. L. Armstrong, Inspector.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

/
The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into (he River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty.

The place was anciently known as “Lotbiniere Pointe," 
but has been re-named by the owner “Roslevan,” from its 
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to—

P. N. FOLEY,

Manager ‘Journal of Commerce,’’

Montreal.

WESTERN ASSURANCE 
COMPANY.

Incorporated 1851“PROUDFIT”
BINDERS

FIRE AND MARINE.

Assets
Losses paid since organization over $55,000,000.00 
Head Office.

$ 3,284 179.93

Toronto, ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH-------BEARDMORE BUILDING

ROBERT BICKERDIKE, Manager.
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
line Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

333 &ïd“ *nd.^"^8.uh,c.r!br,.::v.::-.-.-.'.-.-.:::,1î:î?05-SS
Life Funds and Special Trust Funds.......................... 66 136 780
Total Annual Income, exceeds................ ..................  37 600 000
Total Asset* exceed.................................... 115 000 000
Total Fire Losses paid................................................. . .147!608*475
Deposit with Dominion Government (As at si Dec 1911) 1,269,327

Head Office Canadian Brnneh Montreal.
Applications for Agencies solicited In nnrsprcscnlad district..

J. MtfWtHtOfc Mar Can. Branch.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE..TORONTO, Cam. W. & JOPLING, Assistant Mgr.

X
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