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New Series.

WOOL.McIntyre Son & Co. ELECTRIC MOTOR
Erasme dossin,

VERVIER5, (Belgium)

1-2 TO 4-5 Horse-Rowe*

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar 
ket price.

Limited
MONTREAL

Dry GoodsImporters
of SPECIALITY OF

Wools and Noils
Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

FOB

Clothing, Felting, Flannels 
and Hatting.Apply to

JOURNAL OF COMMERCE.
13 VICTORIA SQUARE Good Agents Wanted.

BLACK DIAMONDT) ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 

it. Published EVERY FRIDAY. Sub- 
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Black Watch FILE WORKS,
Established. 1863. Incorporated. 18M

Black Ping
The Chewing Tobacco 

of Quality.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Bennett Co.
PHILADELPHIA, Pa-

yi
Sfi

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

OF.Assurance North Star,Crescent 
and Pearl Batting

Branches: Ayr, Chatham and Othaws
The funds of the Reliance are leaned on first 
Mortgagee on Improved Real Estate, and on 
Municipal Debentures and Bond», but not on 
Stoeks of any description, except that of this Co.

.$ 780,000
*2,000,000

Society
OF LONDON.

Betebllahed A. D. Purity

Brightness
Loftiness

N. Dead Stock, oily threads n.r 
miserable vellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three price* and far 
the best for the price.

. 1714.
One of the Oldest and Strongest 

of Fire Offices.
CAPITAL FULLY PAID- 
ASSETS..................................

Capital and Accumulated Funds Exceed
$23,000,000

CANADA BRANCH :

Car. St James and McGill Sts.. MONTREAL
T.’L. MORRISEYF «'Resident Manager.

DEBENTURES
4 1-2 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupon* 
paid half-yearly. There is no better security.

4. BLACK LOCK, GENERAL MANAGER.
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The MOLSONS BHNK
Incorporated by Act of Parliament, 18*. 

MEAD OFFICE: MONTREAL.

Capital Paid up ..
Reserve Fund

$3,374,000 
.. 3,374,000

BOARD OF DIRECTORS.
. .. President, 
Vice-President 
J. P. Cleghorn, 
Wm. C. McIntyre

Wm. Molson Macpheraon .
S. H. Ewing....................
VV. M. ltamsay,

H. Markland Molson
Geo. E. Drummond

JAMES ELLIOT. General Manager.
A. D. Durnford, Chief Inspector and Supt. * 

Branches: W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell, H. A. Harries, 

Assistant Inspectors.
LIST OF BRANCHES:

ONTARIO—Continued. 
St. Marys.
St. Thomas.

«• East End Branch. 
Toronto. _ _
“ Queen St. West Br. 

Toronto Junction: 
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich 
QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville It Riv. de 

Loup Station- 
Knowlton.
Lachine Locks.
Montreal.
“ St. James Street.
“ Market and

Harbor Branch.
“ St. Henri Branch.
" St. Catherine St. Br 
“ Maisonneuve Branch. 

Quebec.
Richmond 
Sorel.
Ste. Flarie Statiom.
St. Ours 
Ste. Therese de

Blainville, Que. 
Victoriaville.
Waterloo

ALBERTA.
Calgary.
Edmonton.

BRITISH COLUMBIA.
Revelstoke.
Vancouver.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinst.on.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.
Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.

F Simcoe 
Smith’s Falls. 
kGENTS IN GREAT BRITAIN and COLONIES.

i . iJlL*.

n !
i
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^Collections made in all parts of the DomlniM 
and returns promptly remitted at rates of

Commercial Letters of Credit and 
Circular letters issued, available 1.exchange.

Travellers’
all parts of the world.

The BANK OF TORONTO
INCORPORATED IMS.

HEAD OFFICE: TORONTO, CANADA. 
PAID-UP CAPITAL.
RESERVE FUND ..

$4,000,000
4,500,000

DIRECTORS:
WMG H000DERHAM .!*..* V ice - Preside*! 

Robert Reford IhedmiriM.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager. 
Joeeph Henderson . ..Assistant General Manage 

BRANCHES:
Keene 
London.
London East,

Wyoming 
Wallaceburg, 
Waterloo, 

London North, Welland. 
Lvnden,
Merritton,
Millbrook.
Newmarket,
Oakville,
Oil Springs,
Omemee,

ONTARIO.
Terente,

Offices.
Allandale,
Aurora,
Barrie,
Berlin,
Bradford
Brantford.
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne.
Cold water,
Collingwood,
Copper Clin,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings

QUEBEC. 
Montreal.

8 Offices. 
Maisonneuve, 
Gaspe.
St. Lambert

MANITOBA. 
Parçy Harbour, Cartwright, 
Parry Sound, Pilot Mound. 
Peterboro, Portage la
Petrolls, Prairie,
Port Hope, Rossbum. 
Preston, Swan River,
St. Catharines, Winnipeg. 
Samis, SASKATC*

Langenburg, 
Quill Lake, 
Woleeley, 
Torkton.

WAN
Shelburne,
Stayner,
Sudbury,
Thornbury,
Victoria Harbor,

BANKERS:
Eng.—The London City and MidlandLondon.

Rank. Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.__________

Advertise in the

JOURNAL OP COMMERCE.

It will pay yen.

THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British 
North AmericaThe Bank of Montreal.

ESTABLISHED 1836. 
Incorporated by Royal Charter In 1840.

Capital Paid-up 
Rest....................

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

CAPITAL (all paid-up).
REST...............................
UNDIVIDED PROFITS

HEAD OFFICE: MONTREAL.

$4,866,666.66 
2,336,000.00

Head Office, 5 Graceebureh St., London, E.C.
W. S. Goidby, Manager. 

COURT OF DIRECTORS:
F. Lubbock 
C. W. Tomkinson

$14,400,000.00 
11,000,000.00 

903,530.20
A. G. Wallis, Secretary.

BOARD OF DIRECTORS:
•t. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G., 

President.

J. H. Brodie R. H. Glyn
j.H.MXampbell H. J." B.°Kendall G. D. Waterman 

Head Office in Canada St. James St., Montreal. 
H. STIKEMAN. General Manager.
J. ELMSLY, Supt. of Branches.

H. B. Mackenzie, Supt. of Central Br.—Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector 01 Branch Returns 
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst.Insp. 

BRANCHES IN CANADA:
A. E. ELLIS. Manager Montreal Branch. 

Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon. Ont.
Brandon, Mm.
Brantford, Ont.
Calgary, Alta,
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Diet.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Barton 8t.
Hamilton—Victoria Av.
Hedley, B.C.
Kalso, B.C.
Kingston, Ont.
Levis, P.Q.

E. 8. Clouston, Esq., Vice-President.
4. T. Paterson, Esq., E. B. Greenshields, Esq.,
Ur Wm. C. Macdonald, R. B. Angus, Esq., 
Jams» Rois, Eaq. Sir R. G. R«d.

Hen. Bobt. Mackay.
Sir T. G. Shaughncssy, K.C.V.O. David Monice. 

g. g. CLOUSTON,
4 Macnlder, Chief Inspector and Superin­

tendent of Branchea.
5. V. Meredith, Amiatant General Manager and

Manager at Montreal.
O. Sweeny, Supt. Branchea, Brit. Columbia. 

m ■ stavert. Sunt. Branchea, Maritime Preva. 
F. i Hunïer. inspector, N.W. and B.C. 

Branchea.
E. P. Winalew, Inspecter Ontarie Branche».

t Nfld. Br’ches.

General Manager. London, Ont.
London, “ Market Sq.

“ Hamilton Rd. sub br 
Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.
“ St. Catherine St P.Q. 

North Batâeford, Sask. 
North Vancouver, B.C. 
Oak River, Man.
Ottawa, Ont.
Quebec. P.Q.
Reston, Man.
Rossland, B.C.
Rosthem, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—

King & Dufferin Sts.
“ Bloor & Lansdowne 

West Toronto Branch 
Trail, B.C.
Vancouver, B.C. 
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Yorkton, Sask.

D. R, Clarke, Ins. Maritime Prov
BRANCHES IN CANADA:

Alliaton, Ont. Wallaceburg, " Pert Hood, N.S. 
Almonte Ont. Warsaw, Out Sydney, N.S.
iurora Ont Waterford, Ont. WolMlle, “
BMlevUla tot. Buckingham, Q. Yarmouth, EESWTd. Cookahire. Que. Charlottetown 
Brantford, Ont. Danville Que. ’
Brockville, Ont. Fraserville, Q. Alton», Ma».
Chatham, Ont Grand Mere, Que Brandon, Mam. 
Collingwood. O. Levi», Que. Lïgarv’^U5"
Cornwall, Ont. Megantic Edmonten,
Deaeronto, Ont. Montreal Qne. .
Eglinton. Ont. “ Hochelaga. Indian Hd.Saak 
Fenelon Falla. “ Papineau are Lethbridge At.

willl.m O. •• Peel St. Magrath, Al. 
Goderich, tot. “Pt. St. Charles MedlrincHaL Al. 

Grimsby “ Seigneurs St. Oakville, Man.
Guelph, tot. - St. Anne de Portage la 
Hamilton, Bellevue, Frame, Man
Holstein, Ont. “ 8t. Henri Raymond Alt. 
King City, Ont. “ West End. Regina, Saak. 
Kingston. Ont. <• Weatmount. Rosenfeld, Man 
Lindsay, Ont. Quebec, Que. Saskatoon, Saak
London, Ont. “ St. Roch's Winnipeg, Man. 
Millbrook, Ont. “ Upper T’wn •• Fort Rouge. 
Mount Forest, O Sawverville. Q. “ Logan are. 
Newmarket, O. Andover. N.B. Armstrong, B.C.
Ottawa, Ont. Bathurst, N.B. Chilliwack. B.C.
"Bank St. Chatham, N.B. Enderby, B.C.

Hull. Que. Edmunston.N.B, Greenwood. B.C
Paris, tot. Fredericton.N.B Kelowna, B.C.
Perth, tot. firBnd Falls, “ Nelson, B.C.
w*£rb°tot ' Hartland. N.B. New Denver. B.C 
Piéton, Ont. Mflrvaville N B. New Westmin- 
Port Arthur, O. un]u.,on n.b. ster. B.C.
Port Hope, Ont. „ 'y B Nicola, B.C. Sarnia, tot. =hedlac, N.B. Roaa1and B 0

Stirling, Ont. St. John N.B. Summerlftnd B0 
Stratford Ont. Woodstock Vancouver, B.C.
St. MaryXtot. Amherirti N.S.f Wcstmlnster
Sudbury, Ont. Bridgewater,
Toronto, Ont. Canao, N.S.

•• Carlton St. Glace Bay,
•4 Dundfts St. Halifax, N.S.
•* Queen St. “ North End.
•' Richmond St Lunenburg, N.S 
“ Yotige St.

Trenton, Ont.
Tweed, Ont.

NEW YORK (52 Wall St.)—H. M. J. McMichael 
and W. T. Oliver, Agent».

SAN FRANCISCO (120 Sansome St.)—J- C. Welab 
and A. S. Ireland, Agente

Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of England and 
Messrs. Glyn and Or

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON
<62,500.000

2,500,000
PAID-UP CAPITAL 
RESERVE ................

HAMILTONHEAD OFFICE
DIRECTORS:

HON. WM. GIBSON................... ... .President
J. TURNBULL...........Vice-President and Gen Mg»
Cy.rus A. Rirge, John Proctor, Geo. Rutherford. 
Hon. J. S. Hendrie, C.V.O. C. C, Dal ton,Toronto. 
H. M. Watson, Asst.-Gen.-Mgr., and Supt 

BRANCHES.
Hagersville,
Hamilton—

North End Br. Palmerston, 
Peering Br. Port Elgin,
East End Br. Port Rowan,
West End Br. Princeton,

Jarvis, Ripley,
Listowel., Selkirk,
Lucknow, Simcoe,
Midland, Southampton,
Milton, Teeswater,
Milverton, Toronto,

Mitchell, Toronto—
Moorefield, College & Oaringt
Neustadt, Queen k Spadina,
New Hamburg, ,onf® ® Go“ld- 
Niagara Falls, West Toronto 
Niagara Falls, S. Wingham, 

Wroxeter.

ONTARIO.
Ancaster,
Atwood,
Beamsville,

Orangeville, 
Owen Sound,

Ave.
Vernon, B.C. , ..
Victoria. B.C. Sf1’!?1»Blyth, 

Brantford, 
Do. East End 

Branch. 
Chesley, 
Delhi, 
Dundalk, 
Dundae, 
Dunnville, 
Fordwich, 
Georgetown, 
Gorrie, 
Grimsby,

N.S.

Mahone Bay,

IN NEWFOUNDLAND.
Bt John’s, Bank of Montreal.

Birchy Cove. Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle St, 

E.C., F. W. Taylor, Manager,
MANITOBA, ALBERTA. & 8A~ '

Vbernethy. Sask. Kenton, Man. Pilot Mound, Mai 
Battleford, Saak. Killamey, Man. Roland, Man. 
Rradwardine, Ma La Riviere, Man Saskatoon, 81, 
Brandon, Man. Manitou, Man. 8"0îv,®akf> Man-
Carberry, Man. Mather, Man. St. Albert, - 
Cariev.le, Saak. Mel fort , Sask. Stonewall Man 
Carman, Mam. Miami, Man. Svin Lake, Man. 
Caron, Saak. Mmn.dosa, Man. Tu*f°™ 
Edmonton, Alta. Moose Jaw, Saak. Wink er Man 
Elm Creek, Man. Morden, Man. Winnipeg, Man. 
rrancis. Saak. Mortlach. Sask. Winnipeg—
"Uadstone. Mam. Nanten, Alta. 0r*in Exchange 
Hamiota, Mam.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents, SI Pine Street. Chicago Bank
»f Montreal, J. M. Great», Manager. Spokane,
Nash.— Bank of Montreal.

IN ÏIHXK50.
Mexico, D. F. T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London—TheLondon—The Bank of England.

Union of London and Smith’» Bank, Ltd. Ion- 
don—The London and Weetmineter Bank, Ltd. 
London—The National Provincial Bank of En*., 
Ltd. Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, and 
Branches.

BRITISH COLUMBIA.
Femie. Kamloops, Salmon Arm, Vancouver, A 

Cedar Cove Br. .. ,
Correspondents in Great Britain:—The National 

Provincial Bank of England, I.td.
Correspondents in United States: New York, 

BANKERS IN THE UNITED STATES: Hanover National Bank: Fourth National Bank.
_Boston International Trust Co.—Buffalo. Marios

New York—The National City Bank; The Bank , National Bank.-Chicago, Continental Mational 
New York, N.B.A.; National Bank of Com- Bank; First National Bank.—Detroit, Old Detroit 

merce, in N.Y. : National Park Bank : Boston— , National Bank. Minneapolis.—Security National 
The Merchants’ National Bank; Buffalo—The iBank Philadelphia Merchants National Bank. 
Marine Natl. Bk. Buffalo. 8an Francisco-The First j gt Louis—Third National Bank. San Francisco— 
National Bank; The Anglo-Californian Bank, Ltd. / Cr'0Cker National Bfnk* Pittsburg—Mellon Nati­

onal Bank.

THE CANADIAN JOURNAL OF COMMERCE.88 m.
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THE UHARTEREU BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.
The BANK OF OTTAWA
Capital Authorized 
Capital Paid-up ..
Rest and Undivided Profit» .. 3,327,832 

BOARD OF DIRECTORS. 
GEORGE HAY, President,

DAVID MACLAUEN, Vice-President,
H. N. Bate,

H,. K. Egan,
Denis Murphy, George H. Perley, MJ. 

E. C. Whitney.
G<tMTge Burn, General Manager.

D. M. Finnic, Asst. Gen. Manage*. 
Inspectons: C. G. Pennock; W. Dutihie. 

SIXTY - SIX OFFICES IN THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

CORRESPONDENCE INVITED.

Union Bank°f CanadaTHE CANADIAN BANK 
OF COMMERCE.

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

35,000,000
3,000,000Established 1865.

HEAD OFFICE, •• QUEBEC.

Capital Paid-up 
Rest....................

Paid-up Capital, 
Rest, - - - - $3,180,000

1,700,000
BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President. 
VVM. PRICE, Esq.. Vice-President.

E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Geo. H. Thomson, Esq.
.. General Manager.

F. W. Ashe, Superintendent Eastern Branches.
J. G. Billett........................................... Inspector.
E. E. Code................................ Assistant Inspector.
H. B. Shaw....... Supt. West. Branches, Winnipeg
F. W. S. Crispo........................Western Inspector.
H Veasey................................. Assistant Inspector.
P. Vibert...................................... Assistant Inspector.
J. S. Hiam.......................... Assistant Inspector.

Advisory Committee, Teronts Branch.
Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.
QUEBEC—Dalhousie Station, Montreal. Quebec. 

Quebec Branch, St. Louis Street. St. Poly carpe.
ONTARIO — Alexandria, Barrie, Carleton Place, 

Cookstown.Crysler.Englehart.Erin, Fenwick, Fort 
William, Haileybury, Hasting», Hillsburg, Jasper, 
kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merrick ville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plautagenet, 
Portland, lioseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsville, Sydenham, Thornton, 
Toronto, Warkworth, Wheatley, Wiarton, Win­
chester.

MANITOBA — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City, 
Cypress River, Dauphin, Deloraine, Glenboro, 
Hamiota, Hartney, Holland, Killar- 
uey, Manitou, Melita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
lin. Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waskada, Wawanesa, Weilwood^ Win­
nipeg, Winnipeg N. End Br. ; Winnipeg, Sar­
gent Ave. Br. ; Winnipeg, Logan Ave. Br.

SASKATC’ WAN.—Areola,Asquith, Carlyle, Craik, 
Cupar, Es ter hazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsden, Maple Creek 

Milestone, Moose Jaw, Moosomin, Oxbow, 
<^u’Appelle, Regina, Saskatoon, Sas­

katoon West End Br., sintaluta, Strassburg, 
Swift Current, Wapella, Weyburn, Wilkie, 
Wolseley, Yorkton.

ALBERTA.—AÎ1 tine, Blairmore, Bowden, Calgary, 
cardsto n, Carstairs, Claresholm, Coehra ne, Co wley,

Hon. George Bryson, 
J. B. leaser,BOARD OF DIMOTOM:

B. KL Walker, Kaq., PreMiemt.
Wm. Shaw, Esq., 
John Galt, Esq., 
R. T. Riley, Esq., 
E. J. Hale, Esq.,

lebt. Eilgour, leq., Vioe-Pree.
Hon. Lyman M. Jenes, 
Frederic Nicholls, Esq. 
H. D. Warren, Esq. 
Hon. W. C. Edwards.
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

Hen. Gee. A. Cox. 
Matthew Leggat, Esq. 
Jamee Orathem, Esq. 
John Hoskin, K.C., LL.D 
J. W. FlareUe, Eeq.
A. Kingman, Esq.

G. H. Balfour

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.

Branches in every Previnoe ef Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., E.O..

8. Cameron Alexander, Manager.

NEW YORK AGENCY! IS Exchange Piaee.
Wm. Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description ef Bank­
ing Business, including tke issue ef Letters ef 
Credit and Drafts en Foreign Geuntriee, and 
will negotiate er receive fer cellection Mlle ea 
any place where there is a bank er banker.

Geo. H. Heee, Esq.

Traders Bank of Canada
CAPITAL AUTHORIZED „ . .$5,000,000 
UAPJLTAL PAID-UP. .... .. .. $4,350,000

$2,000,000

%

REST.
BOARD OF DIRECTORS:

C. D. Warren, Esq..................... President.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Eeq., 
M.P., Guelph; O. 8. Wilcox, Esq., Hamilton; 
W. J. Sheppard, Esq.. Waubaushene; H. S. Stra- 
thy, Esq.

The Metropolitan Bank.
CAPITAL PAID-UP....$i,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,341,533
8. J. MOORE, President. | W. D. ROSS, Gen .-Man. 

MEAD OFFICE, TORONTO. 
BRANCHES In Toronto:

HEAD OFFICE, TORONTO.
General Manager 

. HILLARY.. ..Superintendent of Branche* 
Willis. Auditor to the Board. P. Sherris. Insp. 

BRANCHES ■
TORONTO :—Toronto Branch; Avenue Road and 

Davenport, Toronto ; King and Spadina, Toronto : 
Queen and Broadview, and Yonge and Bloor Sts. 

Hamilton,
Hamilton, East. St. Mary’s,

Sault Ste. Marie. 
Sarnia, 
Schomberg, 
Springfield. 
Stettler, Alta., 
Stoney Creek 
Stratford, 
Strathroy, 
Sturgeon Falla, 
Sudbury. 
Tavistock, 
Thamesford. 
Tilsonburg, 
Tottenham. 
Waterdown, 
Webb wood,
W. Selkirk, Man. 
Windsor.

STUART STRATHY 
N. T.
J. L

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.

168 King Street East (Market Branch). 
Cor. Queen tit. W. and Dunn Ave. 

Cor. Queen St. E. and Lee Ave,
Cor. Queen St. W. and McCaul St.

40-46 King St. W., (Head Office). 
East Toronto 
Elmira 
Guelph 
Harrowsmith 
Markham 
Maynooth 
Milton 
Milverton

Arthur,
Aylmer,
Ayton,
Beeton,
Blind River, 
Bridgeburg. 
Brownsville, 

Burlington

Rodney,

Harriaton,
Hepworth,

Ingersoll,
Kenora,
Kincardine,

----- ~ Lakefleld,
Calgary, Alta., Leamington,
Cargill,
Clifford,
Drayton,
Dutton.
East Toronto,
Edmonton, Alta. Orillia,
Elmira, Ottërville,
Elorm, Owen Sound,
Embro, Paisley, Ont.
Fergus, Port Hope,
Fort WHliam, Prescott,
Glencoe, Regina, Sask., Winnipeg,
Grand Valiev, Ridgetown, Winona,
Guelph, Ripley, Woodstock,

Rockwood.

Pense,

North Augusta
Petrolia
Picton
Port Elgin
Stouffville
Streetsville
Sutton West
Wellington
Wooler

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels
Oobourg

Didsbury Edmonton. Fort Saskatchewan, 
Frank, High River, Innisfaii, Laoombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks.

Massey, 
Mount Forest 
Newcastle.
North Bay, 
Norwich,

Puncher Creek.
BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. 
CANADA.—Bank of Nova Scotia.

Canadian Bank of Commerce. 
Merchants Bank of Canada.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 71.

Notice is hereby given that a dividend 
of THREE PER CENT upon the Paid-up 
Capital Stock of the Bank has been de­
clared for the current quarter, being 
at the rate of TWELVE PER CENT per 
Annum, and that the same will be pay­
able at the Bank and its Branches on the 
FIRST DAY OF AUGUST NEXT.

The Transfer Books will he closed from 
the 20th to the 31st July, both days 
inclusive.

By order of the Board.
GEORGE P. SCHOLFIELD,

General Manager.

BANKERS:
Great Britain—The National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

UNITED empire bank
of Canada.

Cor. YONGE and 
FRONT Streets, Toronto.Head Office,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - -
Reserve Fund and Undivided 

Profits, ....
Deposits by the Peblic, - 
Total Assets,

$3,800,001

5,000,000
34,000,000
48,000,000George P. Reid, General Manager. DIRECTORS:

E. B. OSLER, M.P President
The Farmers Bank of Canada. WILMOT D. MATTHEWS .. Vice-Prea.

R. J. CHRISTIE,Member of The Canadian Bankers' Association 
and The Toronto Clearing House.

AUTHORIZED CAPITAL....................#1,000,000
HEAD OFFICE, TORONTO, ONT.

- Branches and Agencies throughout the Farming 
Districts of Ontario.

A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
J. C. EATON.

JAS. CARRUTHERS,Toronto, 23rd June, 1908.

A. M. NANTON,
C. A. BOGERT .. .. General Manager 

E. A. BEGG, Chief Inspector.
Branches and Afeneies throng boat Caned, aad

the United State.

The Dominion Savings 
and Investment Society,
. MASONIC TEMPLE BLDG , Lendon, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILTS, Manager.

W. R. TRAVERS, General Manager.

Advertise in
ide and Remitted Mr pew»tiy.Oellectioee

Drafts bought sad eeld.
Commercial and Travellers’ Letters el (hedH 

leased, available la all parte el the WsM
GENERAL BANKING BUSINESS TRANSACT'D,

THE JOURNAL OF

COMMERCE. MONTREAL BRANCH:—MR St Ji 
T. H. Honey. Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS.THE CHARTERED BANKS.

BANQUE d’HOCHBIiAGA
1 874-1906.

CAPITAL AUTHORIZED . . .$4,000,000 
CAPITAL PAID-UP.
RESERVE FUND. ..

Royal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE..................
Head Office, ■

THE QUEBEC BANK
QUEBECHEAD OFFICE......... ...................................

Founded 18K. Incorporated UR
CAPITAL AUTHORIZED..............................$8,000.000
CAPITAL PAID UP

. .. $3,900,000 
. .. $4,390,000
Montreal.

$2,500,000
$2,000,000 2,500,000

1,260,000REST..DIRECTORS:
F. X. St. Charles, Esq. .. .
Robt. Bickerdike, Esq., M.P., Viee-Pree 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq. ; E. H. 
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergaet, General Manager. 
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Leduc, Asst. Manager.
HEAD OFFICE: •

DtRB>CTO«IB:Board of Director»:
T. Kenny, Eaq., Free. H. S. Holt, Esq., T.-Pres 
f. Ritchie, Eaq. F. W. Thompson, Eaq.
Wiley Smith, Esq., E. L. Pease, Esq.,
Hon. D. Hackee», lit, G. R. Crowe, Eaq.,
H. G. Bauld, Esq., D. K. Elliott, Eaq..
lames Redmond, Eaq., W. H. Thome, Esq.,

E. L. PHASE, QEN. MANAGER
W. B. Torrance...........Supt. ef Branche»

C. E. Neill & F. J. Sherman,Asst. Gen. Managers 
BRANCHES :

President JOHN T. ROSS. . .
VESEY BOSWELL 

Gaspard LeMoine 
Thos. McDougall G. G. Stuart, K.C. F. W. Ross.

Gen. Manager j

......... President
. .Vice-President 
W. A. Marsh

THOMAS MCDOUGALL
BRANCHE» :

Quebec, SL Peter St. Montmagny, Que.
Do. Upper Town, Pembroke, Ont.
Do. SL Koch. Shawinlgan Falla,

Inverness, Que. Sturgeon Falla, Ont.
Montreal, Place 6t. George, Beauce, Q.
d’Armes, Thetford Mines, Que.

Do. St.'Catherlne B Thorold, Ont.
Do. St. Henry, Three Rivera, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoria ville, Que.
Black Lake, Que. Ville Marie. Que.
Cache Bay, Ont., sub ag.

AGENTS:
London, England—Bank of Scotland.
Albany, U.8.A.—New York State National 

Bank.
Boston—National Bank of the Republic. 
New York, U.S.A.—Agent» Bank of British 

North America; Hanover National Bank. 
Paria. France—Credit Lyonnais.

Amherst, N.S. .Nananno, B.C.
Antigoniah, N.8., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New Westminster, B.O.
Bowman ville, Ont. Niagara Falla, Ont.
Bridgewater, N.S., Ottawa, OaL
Calgary, Alta. Ottawa, Bank St.
Charlottetown, P.E.I., Ottawa, Market Br. 
Chilliwack, B.C., Pembroke, Ont.
Ohippawa, Oat. Peterborough. OnL
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man.
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesburv, n.S. 
Dorchester, N.B. * Port Moody, B.C.
Durban, Man. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundeton, N.B. St John, N.B.
Elmwoou, Ont., (Sub) Do. North End.
Fredericton, N.B. St. John's, Nfld.
Grand Forks, B.C. SL Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Sydney, O.B.
Hanover, Ont. Toronto, Ont.
tngersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. “ Cordova St.
Lauder, Man. “ East End.
Lipton, bask. “ Granville St.
Londonderry, N.S. “ Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Saitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
don treat, Que., Victoria Ave.
Montreal, St. Cath. St. W Weymouth, N.S.
Montreal, Weit End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Saak.

Agencies in Cuba: Camaguey, Cardenas, Clen- 
(negos, Havana. Havana—Galiano St.; Manzanillo, 
Matanzas, San Juan, Porto Rico, Santiago de Cuba.

New York Agency, 68 William Street. 
CORRESPONDENTS THROUGHOUT the WORLD.

MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (comer St. Denis) ; 
St. Catherine Street, East; St. Cather­
ine Street, Centre; Notre Dame Street, 
West; Hochelaga; Maisonneuve; Point 
St. Charles; St. Henry; Town oi St. 
Louis; Viauville; Verdun.

BRANCHES: IMPERIAL BANK OF CANADA.Berthierville, P.Q 
Edmonton, Alta. 
Joliet te, P.Q., 
Lapraine.P.Q. 
Leuiseville, P.Q., 
Quebec,
Quebec, St. Roch 
Sorel, P.Q.
Sherbrooke, P.Q.,

St. Boniface, Man.
St. Hyacinthe.
St. Jacques l’Achigan, Q.
St. Jerome, P. Q.
St. Pierre, Man.
Three Rivers, P.Q., 
Valleyfield, P.Q., 
Vankleek Hill, OnL, 
Winnipeg, Mam.

We issue Circular Letters of Credit for

DIVIDEND No. 72.

.Notice is hereby given that a Dividend 
at the rate of eleven per cent (11 per 
rent) per annum upon the paid-up Capi­
tal Stock of this Institution, has been 
declared for the three months ending 31st 
July, 1908, and that the same will be 
payable at the Head Office and Branches 
on and after

travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all Import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

SATURDAY, the FIRST Day of AUGUST 
NEXT

The Transfer Books will be closed from 
the 17th to the 31st July, both days 
inclusive.

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized. ..$2,000,000
1,800,000 

900,000
Profit & Loss Account. .52,584.03

TOWNSHIPS 
......BANK.......EASTERN By order of the Board.

Capital Paid-up 
Reserve Fund .

D. R. WILKIE,
General Manager.Capital, - - - $3,000,000

Resenve, - - - 2,000,000

HEAD OFFICE ; SH ER BROOKE, Out.
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.
We offer facilities possessed by NO OTHER 

BANK IN CANAUA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Toronto, Ont., 24th June, 1908.We pay interest 4 TIMES A Y'EAR at 
our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.
interest ALLOWED from the DAY OF 

THE DEPOSIT.
We have correspondents throughout the 

world; our Travellers’ Cheques are Pay­
able at Par by them.

Transfers, Collections, Payments, Com­
mercial credits and investments are 
effectuated through Europe, United 
States and Canada at the lowest rate».

By the opening of a branch in Paris (Rue 
Bourdeau, 7, Square de L’Opera) we 
can offer exceptional advantages te the 
travellers in Europe.

The Provincial Bank of Canada
Head Office : 7 and 9 Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND............

$2,000,000.00
1,000,000.00

246,000.00
BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Co 
Director of The Credit Foncier Franco Canadien. 

Vice-President : Mr. S. Carsley, of The S. Carsley Co.
Great Departmental Store.

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. Rod. Forget, M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole­

sale Dry-Goods. Montreal.
Mr. Tancredj

The Western Bank of Canada.
HEAD OFFICE, 08HAWA, ONT.

Capital Authorized 
Capital Subscribed.
Capital Paid-up.......
Rest Account..........

$1,000,000
. 560,000
. 555,000
. 350,000

Bieuvenu, General Manager.

BOARD OF DIRECTORS:
John Cowan, Eaq.
Reuben S. Hamlin, Eaq., Vice-President, 

if. F. Cowan. Eaq. W. F. Allan, Eaq.
Robert McIntosh, M.D., J. A. Gibson, Eaq. 

Thomas Patterson, Eaq.
T. H. McMillan - - Cashier.

Advertise 
in the . .

President.

ST. STEPHEN’S BANK.
“Journal of 

Commerce ”

Incorporated 1836. St. Stephen, N.B.
CAPITAL.
RESERVE.

Branches -Bright, iBrooklin, Blackstock, Caledonia, 
Dublin, Elmvale,Hickson,Innerkip,Little Britain, 
Midland, New Hamburg, Pefterlaw, Penetan- 
guishne, Paisley,Pickering, Plattsvslle, Port Perry, 
Shakespeare, St. Clements, Sunderland,Tavistock, 
Tilsonburg, Tiverton,Victoria Harbour, Wellesley, 
W hitby.
Drafts os New York and Sterling Exchange 

nought and cold. DeP°mte received*and interest 
Collections eoUeftted and promptly

$200,000
52,500

Frank Todd, President. John D. Chipman, V.-Pres. 
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal.

It reaches every 
Class of Trade

allowed.

Correspondent» at New York and In Canada—
dérobants Bank e< Dana An. Land—,
Ratal Bank el



Canadian Subscribers.............. |3 a year
British Subscribers 
American ‘
Single Copies,
Extra

£1 Stg.
. $3.52 a year 
. 25c each

(5 to 501 .... 20c “ 
(50 to 100) ..15c “ 
(100 and over). 10c M

The Gurney, Tilden Go.ISSUED EVERY FRIDAY MORNING.

Ha-mi Iton, Canada.
SUBSCRIPTION.

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

Editorial and Business Offices:

M. S. FOLEY.

18 HOSPITAL STREET, MONTREAL. 

Editor, Publisher and Proprietor.

gïÿ* We do not undertake to return 
unused manuscripts.

Freuk. J. denson & Co,
— BANKERS —

11 &, 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued,

Cablegrams: "FREBENCATE, LONDON.”

mm.* XflMWCg

DEVOTED TO

Commerce, Finan* Iisurance, Railways, 
Manufacturing, Miaing and Joint 

Joint Sto i Enterprises.

—THE—

Standard Loan Co. Edward E. Hale 
& Company

,$1,125,000.00CAPITAL.

50,000.00RESERVE.

2,250,000.00ASSETS

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 
Director : Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

Room 64 ROSSIN HOUSE
HEAD OFFICES .

24 Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, lour and five 

years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write lor booklet entitled “ SOME CARDI­
NAL POINTS.”

Telephone Main 4584.

Locks & Builders’ Hardware

DRILL.N O . Y HAND
Cut gearing, change of speed for light or heavy work. Ball 

bearings, rack and pinion feed, either hand or automatic. 
Treadle feed to lower spindle to the work. A weighted lever 
raises the spindle instantly as soon as the feed is disengaged. 
Incomparably the best hand drill in the market, and also a 
first-class wood-boring machine. Fitted for power if desired 
without extra charge. Weight 375 lbs. Send for circular, 

it pays to use the best tools.

H. B. JHRDINE & CO M

HESPELER, ONT.

85THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.Original Charter 1854THE

HOME BANK OF CANADA.
I HE STERLING BANK OF CANADA8 KING ST. 

WESTTORONTOHEAD
OFFICE Offers to the Public every Facility which their Business 

and Responsibility Warrant.Branch Offices in Toronto.
78 CHURCH STREET, 

cor. QUEEN ST., WEST and BATHURST ST. 
cor. BLUOR ST., WEST and BATHURST ST. 
cor. QUEEN ST., EAST and ONTARIO ST.

West Toronto City, or Toronto Junction 
20 Dundas Street West.

Board of Dlreciois:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K George Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. S)stems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Branch Offices in t ntario.
Alliston, Belle River, Cannington, Everett- 
Ilderton, Lawrence Stn., London, Melbourne- 
Sandwich, St. Thomas, Tecumseh, Thorndale- 
Walkerville.

Winnipeg, Man. Fernie, B.C. 
JAMES MASON, General Manager.
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LEGAL DIRECTORY.

STANDARD” twist drillsft «
L. Clarke Raymond 

WINDSOR .. Paterson, Murphy & Sale 
WING HAM..
WALKERTON 
WALKERTON

WELLAND

Are Standard in all machine shops. 

Large Stocks are carried by
Dickinson 4 Holmes

.. A. Colline 
0tto F. Klein

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T.P. Butler, K.C..D.C.I*.

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens
Thos. Wells

KEMPTVILLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton

McLaughlin & Peel
............Wm. Steers

L1STOWEL.................... H. B. Morphy
LONDON..................... W. H. Bertram

.. .. J. Maxwell 
Dent & Thompson

MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA..............
OWEN SOUND ..
PETERBOROUGH .... Roger 4 Bennet

. David Mills
PORT ELGIN................. J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT..............F. J. French, K.C.
SARNIA.............
SMITH’S FALLS,

Townshend 4 Rogers 
ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.C.

Roscoe 4 Dunlop

AMHERSTINGERSOLLNEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes 4 Schreiber. KENTVILLE 

LUNENBURG................... S. A. ChesleyLINDSAY
LINDSAY S. MacdonneflPORT HOOD 

SYDNEY ..
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

Burchell 4 McIntyreMONTREAL.

L'ORIGINAL 
MITCHELL .

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can. 

Cable Address, "Laloi.” Bell Tel. Main 4800, 4801

NEW BRUNSWICK.

CAMPBELLTON............ F. H. McLatchy
White 4 AllisoiSUSSEX

.. .. J. F. Grioteoe 
..A. D. Creasor

PRINCE EDWARD ISLAND.

R. B. HUTCHESON,
Notary Public

MARRI 1GC LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics' Building, 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

CHARLOTTETOWN, McLeod 4 Bentley

PORT ARTHUR

MANITOBA.

PILOT MOUND...............W. A. Donald
SELKIRK

. . .. H. A. Ward
James Heap

ONTARIO. A. Weir
Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR . 
BELLEVILLE BRITISH COLUMBIA.Lavell, Farrell 4 La veil 

ST. CATHARINES, E. A. Lancaster, M.P.
J. S. Robertson

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson
BROCKVILLE...................H. A. Stewart

.. .. A. J. Reid

NEW WESTMINSTER 4 VANCOUVER,
Martin, Weart 4 McQuarrie

ST. THOMAS 
STRATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan 4 MacLellan

John J. Stephens 
.. .. T. H. Dyre 
Dowler 4 Sinclair 
.. Jas. R. Roaf

TEESW7ATER 
THORNBURY 
TILSONBURG 
TORONTO ..

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
DESERONTO...........
DURHAM ...............
GANANOQUE .. .. 
GODERICH..............

Lougheed 4 BennettCALGARY
VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Robertses

Geo. W. Creese
.. .. J. C. Ross 
.. .. E. N. Lewis .. Fitzgerald 4 Fitzgerald j RED DEER, Alberta ..WATFORD ..

BOILER SHOP.London & Canadian 
Loan & Agency Co.

THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS A1 
PETROLIA, ONT., (now of twenty year’s standing:), continues to make Marine, 
Stationary and Portable Boilers o<f all kinds, 
finers and Mills in this section are nearly entirely supplied with Boilers sed 
other Plate Work from this shop; while far well-drilling purposes it has sen* 
many boilers to Germany, Austria, India and Australia. It also makee Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pan®, Steam Boxes tor Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and toote, including Steam Riveter, and men 
of long experience, it invitee compart son of Die quality of Me wo»*> rrith 
-hop in Canada.

ARTHUR RAVAHAGH,
MANAGER.

The Canadian Oil Welle and Re-
Limited. 

103 Bay St., - -
ESTABLISHED 1873.

Toronto

81,000,000 
265,000 

. 3,600,000
Paid-up Capital
Reserve..............
Assets................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
A PER CENT.

Interest payable half-yearly.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
J. H- PAlRBAriH,

PROPRIETY».

V. B. WADSWORTH,
Manager.
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Made"in “Crown-All” Silver, “Frobtinb,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians wider the New Tariff.

As a protection to Merchants and Consumers, vtte are fasten- 
bags containing Granulated sugar with a lead sealing all our 

bearing our trade mark

>

end the initials “C.S.R.” — When ordering Granulated sugar in bags see 
that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sup Refining Cu„ Limited i

‘liminal Evening InstmctionLeading Manufacturers, Etc.

ONFOR
STICKING

A Liquid Adhesive.
CLUCINE IOK0W, WEDNESDAY AND FRIDAY EVENINGS

AT

A 25c jar will last as long as a 75c jar of 
paste.

It will not go bad, even if exposed for 10 
years.

Contains no Sediment, has positively no 
Odor and is perfectly Clean.

Per bottle 25c, 50c and 90c.

Renouf Building, Cor. St. Catherine
and University Streets, 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
Snglish, French,Civil Service,etc. Students 
leleot their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
>r telephone Up 151 for Prospectus and 
vew price list. Address :

J. D. DAVIS,
tanonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

MORTON, PHILLIPS & CO.
t- Stationers, Blank Book Makers & Printers.

15-117 NOTRE DAME STREET, WEST, 

MONTREAL.

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers sf Every 
Description

STIRRUPS,
SPURS,

BITS.
Harness Furniture

and
General Buckles

HAMES 
a Speciality.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St. London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Jt HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

Joint Deposit Accounts.

Two or more persona may open a joint 
account with this Corporation and either 
may deposit or withdraw money. This is 
a most convenient arrangement for hus­
band and wife (especially if the former 
has sometimes to be away from home), 
mother and daughter, two or more Execu­
tors or Trustees, or any persons who may 
be associated in an investment or business 
of any kind. In the event of the death 
of either person the amount of deposit 
becomes the property of the survivor.

INTEREST AT THREE AND ONE-HALF

PER CENT.

Per Annum will be added to the account 
and compounded FOUR TIMES A YEAR.

Canada Permanent Mortgage 
Corporation, Toronto St., Toronto.

COMMERCIAL SUMMARY.

—The half year’s issue of U.S. new se­
curities including both stocks and bonds 
aggregates $992,000,000.

—Giand Trunk Railway traffic earn­
ings from .July 1 to 7, 1908, $728,851;
1907, $801,217 ; decrease $132,386.

—Canadian Northern Railway gross 
earn ngs lor week ending July 7, 1908,
$152,300;- 1907, $207,800; decrease $55,500.

•—In sipite of all the land legislation for 
Ireland the emigration continues to flow. 
Last year 39,082 (or 8.9 per 1,000) emi­
grated, an increase of 3738 over the pre­
vious year.

-—The only cities that showed increases 
in Lank clearings for the past week were 
London, Quebec and Halifax. Toronto 
and Montreal lost over $3,000,000 and 
Winnipeg over $2,000,000.

—Supplementary estimates making a 
total of $10,605,721 were tabled in the 
House July 9. The great bulk of the 
vote is for public buildings and harbour 
and river improvements.

—London Clearing House total for 
week ending July 9. 1908, $1, 549)632.— 
Ottawa Clearing House total for week 
ending July 9, 1908. $3,719.739; corres­
ponding week last year $3,436,048.
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mg of navigation has amounted to $00,710, as against $76,097 
in the corresponding period of last year, or an increase of $14,- 
013.

ESTABLISHED
18s*LONDON MUTUAL FIRE

$$90,511.67ASSETS ..................................................................
HA HiHllTES (Including Reinsurance Reserve 

$317,758.95)................................................. $370,478.69 —Railroad earnings do not show any improvement.
$520,032.98 
$937,791.93

The
American Railway Association, however, has reported a further 
decrease of 30,696 in the number of freight cars idle in the 
two weeks ending June 24, making a total reduction of over 
100,000 cars from the greatest idle equipment of April 29. In 
various minor lines of industry there are some evidences of re­
viving demand and preparations for increased production to

SURPLUS ...........................................
SECURITY FOR POLICYHOLDERS

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
tiEJNKÏ HLACHFOKD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

meet it.HON. JOHN DRYDEN,
President. —The Iron Age Says: The returns of the blast furnaces to 

the Iron Age shows that the June output was 1,088,634 tons, 
compared with 1,165,688 tons in May, the steel works pro­

duction having been 717,689 tons in June and 759,67*4 in May. 
We estimate that, including charcoal iron, the make of the first 
half of the year was 6,900,000 tons. Furnace capacity shows 
an increase, having been 264,452 tons on July 1, weekly, as com­
pared with 259,284 tons on June 1.

—The authoritative statement that the demand for mutton 
is growing in the United States is likely to have an important, 
bearing on her wool industry. At present the annual consump­
tion is about 15,000,000 sheep, but it is expected that the num­
ber is likely to be doubled within the next five years, 
sheep stock last year was 53,240,280 head, and the population 
85,000,000 ,it is not difficult to see what will happen if no ef­
forts be made to largely increase the number of sheep.

as

—The Union Bank of Canada has opened a branch at Wilkie, 
Bask.

—A rich gold strike is reported on the upper reaches of the 
Chilliwack River, B.C.

—Canadian Pacific Railway, return of traffic earnings from 
July Î to 7, 1908, $1,399,000; 1907, $1,542,000; decrease $143,-

As the
000.

—The gold production of the Transvaal mines last month was 
placed at 574,973 fine ounces. This was a loss of 7,000 ounces 
from May. The value of the month’s output was $12,200,000.

—A report from Winnipeg, says, basing the estimate on a 
of nine million six hundred thousand acres in west-—Bank exchanges last week in leading cities of the United 

States aggregated $1,931,800,760, a decrease of 28.3 per cent 
as compared with 1907, and 25.8 per cent compared with the 
figures two years ago.

—Immigrants coming to the United States in May numbered 
36,317, as compared with 164,886 a year ago, and 150,927 the 
year before. The number from Russia drops to 2,800 from 
35,506 last year.

crop area
Canada, of which six million are under wheat, it is figured 

out by dealers that at least twenty-four million pounds of 
twine "will be required by the farmers this season. Co -aider- 
able difficulty is expected in filling orders, but prices at present 
are about a cent and a quarter under those of last year. Deal- 

had been figuring on a normal crop, and now find themselves 
fully a quarter short of the requirements.

era

condition 89.4 per cent, of normal, 
Winter wheat at

—Spring wheat average 
87.2 a year ago, 87.6 ten years’ average, 
time of harvest, 80.6 per cent, 78.3 a year ago, 80.2 for ten 

Corn 82.8 per cent, 80.2 a year ago, 85.6 for ten years, 
estimated at 100,996,000, an increase of 1.1 

This was the Agricultural Depart-

—The output of the Crow’s Nest Pass Coal Co, week ended 
July 10th was 22,261 tons, a dairly average of 3,710 tons. For 
the corresponding week of last year the output was 24,015 tons, 
a dairly average of 4,002 tons.

years.
with corn acreage 
per cent from last year.

—The terms of the arrangement proposed by Sir Wilfrid ment’s July report.
Laurier for the extension of the boundaries of Man.toba will ten years’ average 87.5.
Increase the area of the province to 252,211 square miles, which July 1 was 5.3 per cent of last year s ciop, equivahnt to 33,
is 178,479 miles greater than its area at the present time.

Oats condition 85.7 per cent, 81 last year. 
Amount of wheat remaining on farms

I797,000 bushels.

—At the closing session held at Atlantic City, July 10, of 
the International Association of Accident Assurance Underwri­
ters, H. G. R. Alexander, Chicago, was elected President, and 
Louis T. Jjabeaume, St. Louis, and John Ems, Ottawa, Canada, 
Vice-Presidents.

mr ^CANADIAN OFFICE&SÇH00L { 
I ; FURNITURE CO -LIMITED. vv
H PRESTON, ONTARIO.

—China has decided to establish two distinctly Government 
Banks, one the Bank of Communications, to be a savings in­
stitution, which will assist in distributing funds for railways, 
telegraphs, post-offices, etc. The other, the Imperial Bank, will 
be the official financial medium, directly under the Board of 
Finance.

—The development of the beet sugar industry in the United 
States within the past few years has been quite phenomenal. 
There are upwards of seventy refineries varying in value from 
$500,000 to $3,000,000 each, and their production will in a few 
years make the country quite independent of the sugar 
As regards quality, the refined brands whether from beets or 
cane are equally good, and are really undistinguishable.

—The number of ocean going vessels which have arrived at 
this port from opening of navigation up to July 1, is 246, re­
presenting a tonnage of 655,155, or an increase of 28 vessels 
and 79,467 tons over the corresponding period of 1907. The 

received by the Harbour Commissioners since the open-
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WE MAKE
HIGH GRADE FAMILY

Sealing
jVtachines

m

%nx£
S

Sri For the Merchant’s Trade.

V?
Write us for Prices and Terms. 

We can Interest you.iBauBearin»

mm

FOlEY & WILLIAMS M'F’6. GO.,
hi* Factory and General Office :

CHICAGO, ILLINOIS.

—Kootenay and Boundary Districts ere shipments smelter 
returns for week ending July 4, 1908: Boundary shipments, 29,- 
751; Kossland, 4,000; Slocan-Kootenay, 1,764. 
shipments for the past week were 35,518 tons, and for year to 
date 790,377 tons. Granby Smelter, Grand Forks, B.C., 20,- 
522; B.C. Copper, Greenwood, B.C., 7,751; Dominion Cop­
per, Boundary Falls, B.C., 2,099; Trail Smelter, Trail, B.C., 
5,603; Le Roi Smelter, Northport, Wash., 1,090. 
smelter receipts for the past week were 37,665 tons for the 
year to date 789,105 tons.

—Writing from Clhinde, Mr. Vice-Consul Hewitt-Fletcher 
says:—German cotton goods appear to be beginning to make 
their way at the expense of those of British manufacture. 
They owe this success to their original cheapness, which is 
hanced by the saving in Customs duty due to their lightness in 
weight. Some German houses in South Africa- occasionally 
send up commercial travellers, and they generally secure or­
ders. One British South African firm last year sent up a re­
presentative and he also was fairly successful. The active 
pushing of German trade will require to be met with alertness 
by British and Canadian representatives.

—For alpaca, and mohair goods, either in tlihe piece or in the 
form of ready-made clothing, there is always a good opening in 
all the States bordering on the Gulf of Mexico, writes Mr. Con­
sul Nunn, of Vera Cruz. This material is gaining in favour 
every year, not only for ladies’ dresses, but also as an agree­
able fabric for men’s suitings, it being lighter and cooler than 
duck or drill, and more economical than either light-weight 
tweeds or flannels. If this material could be sent out in fancy 
patterns, and not confined, as at present, to black, blue, brown, 
grey and white, Mr. Nunn is sure that such an innovation 
would be productive of most excellent results.

—Dispatches fr n branch offices of R. G. Dun and Co., in 
the Dominion' of Canada indicate a gradual return to normal 
conditions, crop prospects being favourable, but payments are 
still somewhat irregular. Toronto reports wholesale trade 
fairly active in dry goods, and building material is in good 
demand, while payments are fairly satisfactory. Trade is fair 
at Quebec, there being special activity in connection with the 
coming centennial celebration. The outlook is also improved 
by good crop prospects. Hot weather at Montreal has retard­
ed wholesale trade, and lumber continues dull, while payments 
are slow. The hay crop is somewhat below average, but 
stocks carried over were sufficient to prevent any shortage.

—A sale of St. Helena lace was opened at the Caxton Hall, 
Westminster, recently, under the auspices of the League of 
the Empire. The lace industry of the island is seven months 
old, and the money received at the sale will be given to the 
women and girls of St. Helena who are engaged in the work. 
Lord Crewe, who opened the sale, said St. Helena had not been 
altogether fortunate. Once it was a great port of call, but 
the Suez Canal took that position away ; it had provided for 
a British garrison, but that had also been taken away. The 
inhabitants of St. Helena had met their difficulties with mark-

The total
en-

The total

—A movement has been on foot in Winnipeg for some time 
past to establish a municipal stock yard, backed by the Live 
Stock Shippers’ Association. It was given its quietus last 
week by the announcement of Mr. Whyte of the C.P.R. to the 
effect that his company, together with the C.N.R. and G.T.P., 
were preparing to build and maintain great union yards as 
soon as the project could be worked out, in which small ship­
pers would have their interests safeguarded in the matter of 
charges. Th s is regarded as one of the most important an­
nouncements affecting the live stock industry.

■—Some considerable attention is being given in the district 
of Tuxpam in the northern part of the State of Vera Cruz 
(Mex co) to the cultivation of zapupe, a fibre somewhat resem­
bling the sisal hemp raised with such magnificent results in 
the neighbouring State of Yucatan. A short report on the 
zapupe plant was recently compiled by. the British Consulate 
at Vera Cruz, and appeared in the “Bulletin of Miscellaneous 
Informât on,” No. 10, 1907, issued from the Royal Botanic Gar­
dens, Kerw, near London, 
those seeking information on the subject of jute, and fibre- 
producing plants.

This might prove of interest to

—The total amount of the cotton goods imported into China 
through the port of Newcha-ng was last year valued at £ 7o8,- 
880, as compared with £1,009.091 in 1906 and £2,946,236 in 
1905. This shows a loss of £250,211, of which most falls up­
on British, goods. Comparing the principal items of cotton
goods—sheetings, shirtings, jeans, and drills—imported from 
tha British Empire, the United States, and .Japan, it appears 
that the United States supplies the sheetings and drills and 
most of the jeans, while the United Kingdom only leads in 

Our position ought to give Canadian manufactur-shirtings.
ers a, large proportion of this trade.
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TOWNSEND & WILLIAMS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to nee Bley’s or other specified makes of Cartridges .410, 28 and 20
bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—“Poor’s Manual” for 1908 gives information concerning the 
more important railroad companies up to June 10, 1908. The 
total mileage of the steam railroads of the United States on 
December 31, 1907, was 228,128 miles, as against 222,766 miles 
on December 31, 1906, showing an increase of 5,352 miles. The 
total capital liab lities of the. railroads, including stock, bonds- 
and other indebtedness, was $16,501,413,069, showing an in­
crease of $907,864,112. Of this increase $351,717,809 is repre-

ed courage, for which they deserved every credit. He hoped 
that the sale would have a prosperous result, not merely in 
handing over all the articles to English buyers, but also in 
making the St. Helena lace industry widely known.

—There is no doubt that the permanence of the dyeing in 
Eastern carpets and rugs under the competition of synthetic 

It is certain that cochineal has suffered incolouring matter.
applications through the competition of the aniline 

colours, though the Turkish and Persian laws prohibit, as far 
as they can, the use of the latter in the caipet industry. 
Cochineal is also used exclusively in the dyeing of kalemkiais,

Most of this natural ani-

sented by stock and the balance by bonds and other forms of 
indebtedness. Gross earnings of the railroads reporting earn­
ings for 1907, embracing 225,227 miles, amounted to $2,002,- 
757,503 as compared with $2,346,640,286 in 1906, showing an in-

Net earnings

some

crease of $256,117,217 or nearly 11 per cent. 
from operation in 1907 were $833,839,600 as against $790,187,- 
712 in 1906, showing an increase of $43,651,888, or about 5% 

In 1906 net earnings had shown an increase of more

a sort of head-covering or turban. 
mal product comes through Marseilles to Constantinople. 1 er- 
sia taking a good share, the black variety being preferred to 
the grey or white varieties. Smyrna is also a good market for 
cochineal. That prices should remain as at present, how­
ever, proves that the natural dye is not being used as large­
ly as aforetime, though the output of Eastern textiles le­

per cent, 
than 15 per cent.

— The third reading of the old-age pension bill was passed 
in the British House of Commons last week. By this measure 
every man and woman of seventy or over who is not in re­
ceipt of an annual income of over £21 shall receive from the 
Government a weekly pension of five shillings. Persons in 
receipt of relief under the poor law will not receive a pension. 
It was intended at first that when two or more persons m re­
ceipt of pensions resided in the same house, as, for instance, a 

and his wife, the pension should be reduced to 3s 9d week-

creases yearly.

—The export of silk from Messina is in the shape of skeins 
of raw silk. Approximately one-half of the total export goes 

The other hall of the export, inelud-to the United Kingdom. 
ing the inferior silk, is sent to France, Switzerland, Germany,

The silk harvest last year was 
that for 1906.

and the United States.
fair, being estimated at 70,000 lb. avoir, as was 
The greater part of the exportation in 1907 was over-land, in

The Customs statistics show

man
ly, but at the earnest solicitation of the Labour members and

abandon the reducedmany others the Government decided to
it is estimated that the cost of this concession wJlorder to avoid damage by rats.

688 lb. (by sea) to the United States.
Churchill is informed on good authority (though no

obtainable) that about 32,000 lb. was forwarded 
the United Kingdom, and about 36,000 lb. to Austria-

A small

Mr. Consul S. J. A.
actual

pension.
be £300,000. The sliding scale introduced by Mr. Lloyd 
George provides that for every £2 12s Od which a pension in­
come is in excess of £21 yearly, the pension shall be reduced 

The total cost of the pensions to thé 
The bill met with

statistics are
by rail to
Hungary, France, Germany, and Switzerland by rail.

usual, sent to North Italy,
by one shilling weekly, 
country will be about £8,000.000 annually.
very little opposition in the House of Commons, out of eouise 
must yet run the gauntlet of the Lords.

quantity of inferior waste was, as 
to be used in the manufacture of cheap velvets, etc.

—Cables from Calcutta stated that an unofficial forecast of 
had been made based on reports received from 

planted, arid it showed that à crop of 
about 75 per cent of that of last year should be looked for. 
The preliminary Government forecast is not looked for before 
July 15. The first forecast of 1907 was one of an acreage of 
3,859,500, supplemented by a final forecast of 3,883,000, which 
gave an estimated crop of 9.800,000 bales. If the cables re­
ceived during the day are well based it is anticipated that the 
incoming crop will he less than 7,500,000 hales. The growth 
of the jute industry is pretty clearly shown in the following 
figures : In 1874 there was grown 1,750,000 bales; 1.884, 3,750,- 
000 bales; 1894, 5,265,000 bales; 1904, 7,250.000 bales: 1907, 9,- 
800,000 bales. The consumption of burlaps as shown bv ship­
ments to the East coast ports of North America and the Hi­
ver Plate has grown from 06,526 200 yards in 1894 to 515,500,- 
000 yards in 1907.

In Scotland there are 10,544 fishing yessels, of the value 
and these landed 7,593,360 cwt. ofthe jute crop of $4,117,549 including gear, 

fish, worth $2,977,593, thereby giving employment to 92,305 
persons, of whom 38,856 were engaged as fishermen on the 

The number of fishermen alone has increased since
1905 by 2.098. the total number of persons employed in the al­
lied trades by 1.406. 1,542,764 barrels of herrings and 71.268
cwt. of other fish were exported in 1906 from Scotland alone. 
In England and Wales 1,167 more fishermen were employed in
1906 than in 1905, and 201 more fishing boats registered. Her­
rings exported from England were more valuable in 1996 thin

£ 56.326, the quantity caught being

two-thirds of the area

boat<.

in the previous year by 
greater by 219,332 ewt. 
tity increased by 1,161,200 cwt., the prices realized fell off 
by £193.206. In Scotland the quantity for 1900 showed a 

smaller total catch by 362,949 barrels, though their value was

In 1907. however, whilst the quan-



TERRY’S PATENT SPRING EXERCISERS,
Developers, Chest Expanders, Grips, &c„ &c.

HUNDREDS OF UNSOLICITED TESTIMONIALS

TERRY'S GRIP
Finger, Hand, Wrist, aid Arm iierdser.

Retail
Trteeà.

;c
all-steel spring 

EXERCISERS.
in a taest Improvement i/’O, 
ont *U ottcn, team» \\ >» 
being of belt iteel only, 
with wooden tondle

Bu* tegs*,
Can be obtained from Æd 
all dealer** or 
direct from—

Send

I N»

mfr iStoStf
Pjr Pfofeesivn.
r P^eeS. Bias’, nr.

*W:: «;

0,1.3.3.
8/-

per Pah.

No. 4.
3/6

per Pnlt
I

TERRY’S PATENT
APPLIED FOR

This is a splendid gripf and a good profitable 
selling line.

f
'BBS*?.::

Hundreds 
of Testi-Ik TERRY & SONS, 

REDDITCH. *

SSA7/) A'OS PRICES, SAMPLES, TERMS. ALSO OTHER GOODS.
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Canada ESTABLISHED It56CABLES : " NOVELTY, REDDITCH."

13.067 lbs. 228 senior two-year-olds averaged: Age, 2 years 9 
months 18 days; days from calving, 28; milk, 344.5 lbs.; per 
cent fat, 3.26; fat, 11.243 libs. 491 junior two-year-olds aver­
aged: Age, 2 years 1 month 19 days ; days from calving, 29; 
milk 306.7 lbs.; lier cent fat, 3.43; fat, 10.516 lbs. 
ered as a single herd, these 1,994 animals of all ages, of which 
nearly one-half were heifers with first or second calves, pro­
duced in seven consecutive days 784.393.2 lbs. of milk, contain­
ing 27,131.428 lbs. of butter-fat; thus showing an average of 

3.46 per cent fat. Each animal produced an average of 393.3 
libs, of milk, containing 13,607 lbs. of butter-fat; equivalent to 
56.2 lbs. or 27 quarts of milk per day, and 15% lbs. of the 
best commercial butter per week.

greater by £ 306,083. Eish of all sorts landed in England and 
Wales during 1907 was worth £8,164,000, showing an increase 
over 1906 of £ 198,654, and over £661,255.

—Mr. J. A. Kuddick, agriculture and dairy commissioner 
for Canada, gave evidence before the Agriculture Committee 
last week in reference to the dairy industry of the country. 
He stated that while there had been a small decrease in ex­
ports, the output had largely increased, and this was consum­
ed at home owing to the increase in population. There was 
a disposition on the part of some farmers, especially in On­
tario, to pay less attention to the production of cheese and 
more to butter, but that was probably only a passing fancy. 
The value of creamery butter, cheese and condensed milk manu­
factured in Canada in 1900 was $29,000,000, exclusive of the 
milk used for home consumption. In 1905 it was $33,250.000, 
and in 1907 it was $35,450,000, so that in seven years there has 
been an increase of $5,750,000 in these branches of dairy indus­
try. The census authorities estimated the manufacture of 
dairy butter at $22,000.000 and the consumption of milk in Can­
ada at $35,000,000, so that the total value of these dairy pro­
ducts last year was $94,000,000. This figure, Mr. Ruddick felt 
sure, was well within the mark. Ten years ago there was no 
condensed milk manufactured in Canada, whereas to-day there 
are ten factories with an output last year of $900.000.

Consid-

—(Canada is one of the feiw countries which can be depended 
on to produce more timber than is sufficient for its needs. 
•Such is the opinion of a great French authority, M. Melard, 
who has made a careful study of the source of the world’s tim­
ber supply. There are only seven countries in the world which 
now export wood fn any quantity. Besides Canada, these are 
the United States, on this continent and in Europe, Austria- 
llungary, Norway, Sweden, Russia and Finland. In Asia, only 
Russia has more than enough for her own use; Africa and 
South America can send little or no timber suitable for or­

dinary use, and Australia can supply little. Of the seven ex­
porting countries mentioned, the United States, Russia and 
Austria-Hungary have been increasing in population and de­
veloping their resources so rapidly that they must soon cease 
to rank among exporting countries. Norway is over-cutting 
her forests and. must soon decrease her export. Only three 
countries remain, namely, Canada, Sweden and Finland, as 
sources that can be depended on for the timber supp'y. Can­
ada's forest area has been estimated at 800,000,000 acres, but 
so much of this is of little value naturally, or has been burn­
ed over that more recent estimates fall much below this, even 
less than half. The amount of wood produced annually is no 
doubt much in excess of what is now being cut each year. It 
is important, however, if Canada is to hold her position as a 
timber producing country, that her forests be protected from 
fire and so managed as to ensure the greatest amount of tim­
ber being cut yrr after year, so as to keep them producing in 
perpetuity, and it is to this end that efforts are being made 
to secure better care of her forests. The demand for wood is 
sure to keep up and increase ; it is wanted for building, for 
furniture, for tools, and for a multitude of other uses ; and as 
a nation progresses so the amount of wood used for each in­
dividual nf its population increases, and so the country which 
can supply the demand for this commodity has a resource of 
ever increasing importance, and one that will well repay con­
siderable expenditure in its care.

The
importation of condensed milk into Canada .has practically 
ceased, and Canadian manufacturers are already engaged in an 
export business.

—The Superintendent of Advanced Registry of the American 
Holstein-Eriesian Association, in lus report to the annual meet­
ing of the Association recently held at Syracuse, said:—"Dur­
ing the past official year our breeders have had 2,055 cows un­
der test for periods of not less than seven (lays. Of these 2,- 
055 cows whose records were reported, 47 began their records 
not less than eight months after calving; while 14 of them made 
semi-official yearly records. Of the 1.994 ordinary records re­
ported, 72 were extended to 14 days, and 173 to 30 days, 
average of the seven-day records by ages were as fol'ows:— 
583 full aged cows averaged: Age 7 years; days from calving. 
23; milk, 463.5 lbs.; per cent fat. 3.50; fat, 16 226 lbs. 136 sen­
ior four-year-olds averaged : Age, 4 years 10 months 15 divs; 
days from calvinig, 25; milk, 455.2 lbs.; per cent fat, 3.46; 
fat, 15.746 lbs. 165 junior four-year-olds, averaged : Âge, 4 
years 3 months 28 days ; days from calving. 24; milk, 428.3 lbs., 
per cent fat, 3.48; fat, 14.884 lbs. ISO senior three-year-olds 
averaged : Age. 3 years 9 months 4 days; (lavs from calving. 25; 
milk, 397.1 lbs. ; per cent fat, 3.40; fat, 13.736 lbs. 211 jun­
ior three-year-olds averaged : Age, 3 years 2 months 18 days; 
days from calving, 30; milk, 383.2 lbs. ; per cent fat, 3.42; far,
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THE KING AND THE SOCIALISTS. Russia’s most urgent needs was money, anything which 
would tend towards her relief was certain to benefit

To round out theIt might appear that, in order to he quite consistent, 
a socialistic leader would utterly despise and scornfully 
reject opportunities to take part in festivities in 
king’s palace or garden. The notion of a leader of the 
hard-fisted sons of labour to whom he teaches the level-

British finances in some manner, 
plan of England’s diplomacy, which has peace for its 
end all, the ulacating of Russia was necessary that she 
might he either passively or actively a factor in a great 
“anti-bellum” confederacy.

Everyone of foresight perceived this and applauded 
the intention underlying the Royal visit. The sound- 
lunged coterie of English socialists had, however, pre­
judged the internal situation in Russia, and decided 
that it was the successors of the nihilistic murderers of 
the Czar’s grandfather—the present-day Mood-red so­
cialists of that land—who were worthy of a freeman’s 

Since these men are striving, to subvert

a

ling ideas of extreme communism in any way acknow­
ledging the right divine of kings to govern is decidedly 
incongruous. However, it is the glory of British citi­
zenship that socialism of the British type never is logi­
cal and thorough paced. Restraint imposed by cen­
turies of fairly satisfactory and always improving condi­
tions, is never completely thrown off ; 
brand of communism go very far along the road to re-

We have never had to take our

nor does our

sympathy.
existing Russian institutions, including the ihrone, and 
the present reforming Douma, the Czar is opposing them 
vigorously. Therefor has he become the object of fan­
cied hate on the part of the British socialists. It must 
be acknowledged that these gentlemen have been culti­
vated for vote-catching purposes by the present radically 
inclined Government, and have been allowed to as­
sume a quite fictitious value. Apparently they imag­
ined: “We are the people, and wisdom will die with
u9»_for they at once made it known that it would

do for the King to visit the Czar. They be- 
insistent, indignant, clamorous, and at last impu-

volutionary tragedies, 
socialists very seriously, nor do we expect to have to do 

As a matter of fact, it is delightfully true that 
when these gentlemen take themselves most important­
ly is the time for the rest of us—the lookers on, who 

most—to smile most heartily.
Lately our gracious King, who bids fair to be known 

in history as “Edward, the Peace-Maker,” set out to 
visit his relative and brother monarch, the Czar of Bus- 

No one doubted that the result would be bene-

so.

see

sia.
fieial to Russia, whose isolation since the late disastrous 

has been rather accentuated than lightened by the
Since one of

neverwar
crude diplomacy of the Emperor William. came
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their existence. Probably the argument which com­
mends itself to the Premier is based upon the principle,(FOUNDED 1825.)

"the greater good of the greater number.” Everyone 
is interested in the cheaper clothes question : not very 

in woollens making. We could wish that a wider
LAW UNION & CROWN

INSURANCE COflPANY many
spirit prevailed, and that the importance of manufactures 
of all kinds were better understood by those directing 
the destiny of this, young nation. The dependent sheep­
raising industry is of first rate importance, "per se” to 

agricultural community. Anything that may in­
crease and cheapen our meat supply is worth considera­
tion, and we are surprised that the Department of Agri­
culture has not impressed this view of the subject upon 

dent about it, as they found their opposition bore no ^ ^ ^ coUeagueg
fruit. It was made quite -clear that because they-an ^ ,g ^ ^ frQm the reply given jn the House, 
insignificant portion of a patient community c isap- wpether the Government intends, as requested, to ap­
proved of some of his actions, therefore, solely on that expert asseSsors of textiles to the Customs,
account, King Edward must abandon the diplomatic ^ reagong why something should be
plan of his elected advisers, and give up the comp e ^His direction. Dumping, which implies under-
tion of h:s programme of peace. Being unsuccessful, has certainly been practised in the past. It
they proved their own disingenuousness m the matter ,g acknowledged in the trade that certain whole-
by becoming personally abusive of the mo>t wise y galerg who place large orders, pay with unusual promp-
democratic, and perhaps most really useful King, who op. pay expenseg of travelling or of patterns, re­

occupied the Throne. ^ ceive lower prices than home customers.
And now they are all “as mad as wet hens, to use a ^ ,g notMng intrinsicany wrong in that, if that were

New World colloquialism, because the names o - mir ^ Here is, however, a hint from a most eonserva-
acknowledged leaders have been omitted from the list ^ trade jouma]> «The Textj]e Mercury”:—
of guests the King invited to share his pnva c mspi «^Part from all qualifying circumstances as to quanti- 
tality at a garden party! What in the world did they ^ ^ te there is always the possibility that goods 
expect? Did they under-estimate their powers oi per­
sonal abuse, or the honest and manly spirit of the 
King? Why was it necessary to drive home the lesson, 
that they who had failed to change the wide-spreading 
foreign policy of the Crown, had not even power to 
compel His Majesty to add the name of a self-pro­
nounced enemy to his list of chosen and invited friends?
And now we have questionings in Parliament, and dire 
threats of consequences, and much abuse of the King, 
because certain gentlemen who altogether disapprove 
of thrones and crowns, cannot share in the reflected 
glory of a crown—as though one could, at the same 
time, “run with the hare and cry with the hounds.”
One would have imagined they would have been 
fortable at a King’s palace garden-party as would Satan 
in heaven. But, then, there is nothing dangerously so­
cialistic about the current brand of British Socialism.

all the bombastic talk is the old British 
good thing to be in favour with a 
uncomfortable thing to be on his

(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Agents wanted throughout 
Canada.

Canadian Head Office ;

112 St. James St., MONTREAL.
J. E. E. DICKSON, Manager. an

Possiblyever

of the exact kind popular in Canada have no home con­
sumption at all.”

One of the contentions of our woollen men is, that 
certain Yorkshire firms manufacture a line of cheap 
shoddy goods, which allows great profits to the middle­
men, and makes possible the ready-made cheap clothing- 
business, at present of huge dimensions in the Domin­
ion.
culty of acquiring “raw” material in Canada, no com­
petition is.possible along that line. Unwary people 
should have some protection against such imposition, 
from a Government that affects paternalism. At any 
rate, there is no reason why woollens should be allowed 
to enter Canada to the destruction of native industries. 
The manufacturers have at least the right to ask that 
their case receive study and consideration, so that it 

y be settled what amount of protection the industry 
really requires and is entitled to; that is, unless the- 
whole protective policy is to be surrendered outright.

On account of our small population, and the diffi-

as com-

ma
Underlying 
feeling that it is a 
good King, and an 
black list.

NEW ELECTRIC LAMPS.

Many persons still living will recall what a number 
of new inventions were introduced all over the civilized 
world during the last twenty or thirty years for the 
purpose of economizing in the use of gas. Only one or 
two have ever amounted to much, and even these ap­
pear to be slowly, but surely, retiring from the field. 
The reduction in the cost of electric lighting with all 
its conveniences and advantages is gradually supplanting 
all other lights for domestic, warehouse, manufacturing, 
church, theatrical, and street purposes, the only check 
to its general use being the still great cost of consump­
tion.

THE DUTY ON WOOLLENS.

The Premier, Sir Wilfrid Laurier, has plainly de­
clared in the House of Commons, that it is not the in­
tention of his Government to grant any further assist-

Theto the Canadian woollen manufacturers.ance
question had been in abeyance ever since a large depu­
tation of the woollen men were promised near the be­
ginning of the present session that their undoubtedly 
hard case would receive consideration.

As we have pointed out on more than one occasion, 
the disabilities under which the present existing regula­
tions place Canadian mills proving virtually fatal toare
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has been difficult to get a thin enough filament without 
which the length required for each lamp at high volt­
age becomes inconvenient for putting into a single bulb. 
But later improvements permit of single high voltage 
lamps being made, though only in the higher candle- 
powers .

To turn from technical details to the practical every­
day application of the lamps, it is of interest to note 
that as regards current consumption (we quote from the 
1‘Economist”) :—

100 c.p. tunsten lamp takes current equal to a 32 c.p.
carbon lamp 
16 c.p. “

8 c.p. “
10 c.p. “

8 c.p. “

These figures indicate a very great increase of candle- 
power without increased cost for current, the gain be­
ing about three times as much light in the case of the 
tungsten lamp, and twice as much in the tantalum lamp. 
As the lamps have to be used in pairs, no economy can 
be effected if the candle-power required is 16 or less, in 
which case carbon lamps should be employed, though, 
of course, advantage is often taken of the increased 
light available. Thus should a light of 16 candle-power 
be needed, it will not cost any more as far as the cost of 
current is concerned if two 16 candle-power tantalum 
lamps or two 32 candle-power tungsten lamps are used. 
As the initial cost of metallic filament lamps is greater 
than that of carbon lamps, it would mean that if the 
light were increased as suggested there would be a slight 
additional cost due to the difference in the first cost of 
the three types of lamp.

As regards the prices of the new lamps, the tungsten 
lamp costs nearly a dollar, and the tantalum lamp GO 
cents, while the high voltage tungsten lamp sells for 
nearly $1.50, as compared with 15c to 25c for the ordin­
ary carbon lamp. Notwithstanding these increased 
prices, the saving that can be effected at the pre­
vailing prices for electricity is so great that their adop­
tion in most eases is worth while, especially when it is 
remembered that the life of the metallic filament lamp 
is 25 per cent to 50 per cent longer than that of the car­
bon lamp, and the loss in candle-power after a life of 1,- 
000 hours is only about 3 per cent.

Competition and improved methods of manufacture 
will undoubtedly soon cause the price of these lamps 
to be reduced, as was the case with the carbon lamps, 
which 15 or 20 years ago were sold at 4 to 5 times the 
present cost. The price of tantalum lamps has been 
lowered from 67c to 60c each. But the manufacturers 
have to recoup themselves for a heavy outlay in pur­
chase of patents, in experiments, and in new plant, and 
they hav.e to write off considerably the value of any ma­
chinery used for making carbon lamps which cannot be 
adapted to the manufacture of metallic filament lamps. 
Quite a number of competing makes of tungsten lamps 

the market, the chief difference between 
them being in the details of the manufacturing process 
adopted to make the very thin filaments that are re­
quired for a succesful lamp.

Possibly the greatest disadvantage of the metallic

It was scarcely to be anticipated that the electric light 
should escape the inroads of the inventors. Economy 
thus far has been confined -chiefly to the discovery of
some filament that should take the place of carbon for 
incandescent lamps. It had long ago been found that 
the glowing platinum wire could not long withstand the 
high temperature demanded. The Ediswan lamp held 
the field for some time with its filament of carbonized 
cotton or thread, and was specially favoured -in the 
United Kingdom. Mr. Swan, an Englishman, had be­
gun experiments nearly 50 years ago using a filament 
of carbonized paper. He and Edison were neck-and-
neck in the great discovery.

Much depends upon the durability of the filament 
which, like the glass bulb, or lamp itself, is subject to 
a considerable falling off in the candle-power of the

It consumes more

50 c.p. “
32 c.p. “
22 c.p. tantalum 
16 c.p. “

lamp at an early stage of its use.
•electric energy and gives out less light. The latest form 
of electric incandescent bulb is known as the Metallic
Filament Lamp as distinct from the ordinary sorts em­
ploying a carbon filament which have been looked upon 
the standard since 1881. The new lamps were placed 

the British market and elsewhere during the de-up on
pression of the last half year which doubtless affected 
•electric appliances also, and as the most efficient types 
consume—it is claimed—but about one-fourth of the
current taken by the ordinary lamps, their invention in­
creases the difficulties of managers and directors of 
lighting companies. Already the shareholders /over 
the sea have been caused some uneasiness owing to dis­
appointment in the earning powers of enterprises hedg­
ed in by various privileges ,legal and otherwise.

Incandescent electric lamps, such as are used in our 
residences and offices, are merely the divided applica­
tion of a device for obtaining light from some material 
forming a part thereof, which is heated to incandescence 
by the passage of the electric current, 
therefore, is derived indirectly from electricity, and the 
efficiency of the lamp depends upon the degree of in­
candescence to which the filament can be raised, and the 
suitability of the mater,al chosen for withstanding the 
strain of being kept incandescent for periods of 
or less extent. The materials successfully employed 
thus far arc carbon (as already mentioned), oxides of the 

earths and some of the rare metals.

The light,

more

Carbon israre
used in the ordinary lamps, oxides in the Nernst or 

rare metals in the latest lamps.glower lamp, and the 
As already noted the platinum filament could not stand 

slight increase in the pressure without melting
As the carbon fila-

even a
and thus destroying the lamp, 
ment cannot be melted, from the moment of its intro­
duction it rapidly forged ahead to the exclusion of the 
then available metals that could be drawn into wire. 
Recent research has, however, brought into prominence 
the hitherto practically unknown metals—osmium, 
tungsten, tantalum, thorium, zirconium, etc., which have 
the characteristics needful for use in incandescent
electric lamps.

With a marvellous rapidity the new metallic filament 
lamps have passed through the experimental stage, and 

reliable commercial devices with a longer life
are now on

are now
than the carbon lamps. 
high supply pressure of 200 to 230 volts, these new 
lamps have until recently had to be used in pairs. It

Owing to the comparatively
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more satisfactory than before the introduction of me­
tallic filament lamps. It is a significant fact that the 
gas industry is very seriously alarmed at the introduc­
tion of these new lamps, and this ought to be encourag­
ing to the central electricity station manager.

Our Montreal Light, Heat and Power Co. have not 
been supine during the new developments; and their 
many hundred shareholders over the sea are not neg­
lected so far as illustrative pamphlets are concerned.

filament lamp is its fragility, the tungsten filament be­
ing perhaps even more liable to fracture than the tanta- 

Oareful packing and handling, however, over- 
this difficulty to a great extent, and, as far as the 

is concerned, the responsibility generally lies with 
the wiring contractor who supplies and puts the lamp 
in place. Care must be taken when dusting or placing 
things near the lamp when in use not to knock it, as 
a blow that is not at all likely to break the glass bulb 
will cause the filament to break and so render the lamp 
useless.

lum.
comes
use

Complaint has been made that some of the 
lamps blacken soon after installation, but it is not gen­
erally known that in such cases the lamp makers will re­
place the faulty lamp free of charge. The carbon fila­
ment is not nearly as brittle as formerly.

The question remains, as to how the new discovery 
affects the electricity supply undertakings. At the mo­
ment it is being looked at askance, and with alarm at 
the prospect of greatly reduced revenues ; the managers 

drawing up tables of receipts from the main shop- 
districts, comparing the bills for this past winter

BANKING QUESTIONS IN PARLIAMENT.

When a senator or member of parliament undertakes 
to harangue his fellow members on questions relating 
to banks and banking he sometimes manages to “put 
his foot in it, “that is, if he be correctly reported. If 
his words be not reproduced as he uttered them, he is 
open to criticism all the same. He can, to be sure, re­
vise the proofs of his orations before they appear in 
the Hansard which, however, is rarely read save—in 
part—by himself and, perhaps, the industrious editor 
of a financial newspaper.

It is satisfactory to infer from the remarks in the 
Senate on Tuesday last that the question concerning 
the respective actions of the Government and the Banks 
in connection with the removal of the crops last season 
is Letter understood than when referred to on a former 
occasion. The chartered banks and their agencies— 
as everybody knows-—are bound hard and fast by rigid 
statutes which, though doubtless calling for some slight 
modifications occasionally, have served a good purpose 
in guiding us through severe weather, and enabling 
others to weather storms that created cotemporaneous- 
ly no little trouble beyond our international boundaries. 
—While it is probable that the bountiful harvest pro­
mised us in the near future will call for a much greater 
increase in the issue of currency than ever before, it 
may well be questioned whether the resources of the 
banks shall not prove fully equal to the demands upon 
them, without any recourse to the provision of recent 
legislation.

Banks, as all know, are simply joint stock companies 
composed of a number of persons who have invested 
their funds for the general purposes of a safe banking 
business; and when the time comes when it is advisable 
to somewhat restrain credit, managers and directors— 
who are invariably large shareholders themselves—must 
seek borrowers whose securities are such that they can 
be realized upon without delay. In this manner they 

enabled to maintain and pay customary dividends 
(profits) to the owners of the stock. As well censure 
a manufacturer or importer for not discriminating as 
to whom he shall sell goods in times of depression, 
more or less, when consumers are trimming their sails 
and moving along with an ever present sense of caution, 
as blame a bank for not lending to all and sundry as 
freely as when times were different—when distributors 
and consumers were certain of being able to promptly 
discharge their obligations.

The next monthly bank returns from the Finance 
Department, which we may be able to place before 
readers next week, will doubtless possess more than 
usual interest—as dealing to some extent with the two

are
ping
with those of the winter before, and much to their chag­
rin their tables show only too clearly that those shops 
that have adopted the new lamps have very largely re­
duced their expenditure for lighting, 
lamps, which represent the inevitable march of pro­
gress, have come to stay, and the position must be bold­
ly faced by setting to work to secure new 
and inducing the old ones to make greater use of electric 
current in directions in which they have not hitherto 
applied it. Obviously the policy of the central station 

should be to advocate the advantages of more

But the new

consumers

manager
light for the same money, rather than to allow his con­
sumers to take the same light for half the money. It 
would be suicidal to adopt the other alternative and 
attempt to raise the price for current just now, since an 
authorized supplier cannot dictate what lamps are used 
by these he supplies electricity to, and if the price 
raised the result would be that many would adopt some 
other form of illuminant, especially in face of the high

were

price asked for the new lamps.
It is worthy of note that a 

gas engineers when the Welbach or the Auer mantles 
introduced, considered that their undertakings 

would be ruined, because the use of these mantles re­
duced the consumption of gas to one-third of what it 

Sufficient time has now elapsed

considerable number of

were

had been before, 
to show how absurd their prophecies were. In­
creased demand for the more economical illuminant 
and applications for heating and power purposes have 
amply compensated for the reduced consumption per 
burner. There can be no doubt that the experience of 
the electrical industry will be similar. The public 
not but largely increase its demand for electric current 
when it is generally known that electricity with the 

lamps provides a far cheaper illuminant than any 
other sources available, and electricity supply under­
takings will be well advised to cease opposition to thé 

departure, and rather devote their energies to a 
widespread system of advertising and canvassing. 
When they have removed the reproach that nine men 
out of ten know next to nothing of the economy and 
advantages of electricity, it will be strange indeed if 
they do not find their financial position not less but

are

can-

new

new

our
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or three recently suspended banks.. It is fortunate 
that the few bank failures which have overtaken us 
of late are too insignificant to be seriously felt by the 
country at large. The question of responsibility should 
not be forgotten for a moment.

strong for him. 
lucrative enough to receive every possible consideration 
at Ottawa.

The business is large and should be

READ YOUR POLICY.

It is scarcely credible in these days that life policy­
holders should continue long ignorant of the advantages- 
at their disposal through being insured in sounl insur­
ance companies. Men often remind one another, when 
talking of life insurance, of the old-time jest about such 
investments— that “one must die in order to win.” 
Many business men have been agreeably enlightened 
during the last year when, finding themselves faced with 
difficulties that they had not expected a few months 
before, they learnt that they could borrow upon poli­
cies which they had been maintaining for several years 
in total forgetfulness of any such privilege.

A case in point occurs to us. A merchant finding 
himself unable to raise $1,500 for an emergency, con­
fided his trouble to a life insurance agent in Montreal. 
The agent again reminding him of life insurance, was 
shortly told not to bother him about such a thing just 
then. The agent explained, and asking the man if he 
had ever insured his life, learnt that he had a policy for 
$10,000 in the — Life and one for an equal amount in 
another Company, both running for about ten years. 
No time was lost in visiting the offices, and the policy­
holder was enabled to borrow nearly $2,000 at 6 per 
cent in one case and an equal sum at 5 per cent in the 
other. He was thus able to meet not only the $1,500 
obligation, but to provide for other claims maturing 
shortly.
borrower is now on the highroad to prosperity.—Moral 
—Read your policy.

THE PREPARATION OF PICKLES.

A few weeks ago the Journal of Commerce 
drew attention to the hardships under -which pickle 
manufacturers laboured in the Dominion. As we then 
stated, our Canadian pickier “has to pay a high price 
for his glass, labels, corks, spices and cases, all of which 
are protected by the tariff. In England all of these 
come in free. Besides, in Canada vinegar is an excise 
article, paying excise duty of 4c per proof gallon, and 
in addition each factory has to pay a lice vue fee and 
officer’s salary amounting to $650.00 per annum. In 
England, vinegar is not an excise article, and ia there­
fore free of the tax. England gets her vegetables from 
Holland, Germany and France, and her glass from Ger­
many. The result is that what are known in this coun­
try as English pickles are really Dutch, German and 
French vegetables, packed in German glass and shipped 
out to this country in Norwegian-made cases. The on­
ly thing British about them is the vinegar, and that is 
allowed to escape the customs duty of 10c per proof gal­
lon, because it is allowed in under the classification of 
pickles.”

How considerable a trade it is may be gathered from 
the fact that last year Imports amounted to $286,627, 
of which goods to the value of $225,739 came in from 
England, under the Preferential Tariff. We submit 
that “the boot should be on the other foot.” In no 
country in the world can green vegetables for pickling, 
including capsicums, be grown more easily than in Can­
ada. We import some 90,000 gallons of vinegar, but 
this is not because of inability to produce all of this ma­
terial we require in the country. Canadian vineyards, 
orchards, sugar groves, refineries, distilleries and brew- 

. eries could easily supply our needs in this respect. In 
fact there ought to be a large export trade in pickles 
from the Dominion, if our natural resources were-un­
dergoing due development. The benefit to the farming 
community would be great enough to lend importance 
to the subject.

There will always, no doubt, be an importation of 
high class pickles from firms whose names are synony­
mous with inherited excellence, and whose wealth and 
experience gives them pre-eminence as manufacturers. 
But it would do no great harm if the cheap grades, 
done up in what appears to be dilute acetic acid, were 
shut out of the country altogether. Indeed, it is a 
question whether the alluring cheapness of some im­
ported brands is not positively harmful to the economy, 
as well as to the physique, of our community. At any 
rate the duty on bottles, labels, stoppers and vinegar, in 
imported pickles should be at least equal to that chàrged 
against the same articles when imported for the use of 
our pickling firms.

We notice with regret that one large manufacturer 
in this city seems about to close his establishment be­
cause such circumstances as are above detailed are too

The corners were safely turned, and the

THE QUEBEC BRIDGE.

The history of the Quebec Bridge goes back to 1852, 
when the engineer of the Lewiston and Queenston U.S. 
suspension bridge furnished the city council of Que­
bec with a report recommending a site for a bridge 
practically identical with that finally selected, 
proposal to erect a railway and highway traffic bridge 

of too extensive a character to be then undertaken, 
though it was never completely lost sight of. In 1884 
Mr. Light, the engineer of the Quebec,Montreal, Otta- 

& Occidental R.R., the old North Shore line, after­
wards bought by the C.P.R., submitted a plan to the 
Quebec Board of Trade. It was in. 1887 that the Que­
bec Bridge Co. was incorporated, the provisional direc­
tors being Hon. J. G. Ross, Lt.-Col. Rhodes, R. R. 
Dobell, Hon. Thos. McGreevy, Lt.-Col. J. Bell Forsyth, 
Gaspard Lemoine, Eugene Chinic, H. M. I rice, Joseph 
Israel Tarte, and Cyrille Duquet. The undertaking 
was to be begun in three years, and finished in six. Ex­
tension of time was granted from time to time, until 
in October 1900 an Order in Council was passed at Ot­
tawa, granting a subsidy of a million dollars to the com­
pany. The stipulation was that the work should be 
completed by January, 1903, on pain of forfeiture of 

The same year the Province of Quebec

The

was

wa

the bonus.
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The President, the ubiquitous Hon. Mr. Parent, had in­
fluence enough at Ottawa to ensure the flow of money 
necessary for the undertaking. In spite of the names 
upon the Directorate of some of the best known and 
most highly respected citizens of Quebec, the amount of 
local capital invested was surprisingly small. There 
appeared to be no secret made of the intention of the 
company to erect their bridge with the voted subsidies 
and Government guaranteed bonds. (To the curious 
manner in which responsibility was transferred from 
the shoulders of the Bridge Co. to the Dominion Gov­
ernment we drew attention in the Journal of 
Commerce as far back as in October 1903.) But 
these were amply sufficient, and it cannot be truthfully 
said that finances had anything to do with the wreck 
of the Br'dge. The lengthening of the span from 1,600 
to 1,800 feet involved additional expenditure of over 
$200,000. Speed in construction was the end aimed at, 
the Government having expressed the wish that the 
Bridge should be completed in time for the Quebec 
festivities in 1908, which was afterwards found to be 
impracticable. The great increase in the weight of the 
material used, was no evidence of a stinted economy. 
It was the engineering, certainly not the financing of 
the undertaking, which had all to do with its failure.

Curiously enough the company would not appear to 
have suffered any serious disability from the fall of the 
Bridge. The capital involved appears to be consider­
ed to be represented in the substructure and 
proaches, the tangled wreck of steel at the bottom of 
the river represents the Governmental subsidies, and 
the bonds the Government has guaranteed the payment 
of. The principle is that of “heads I win, tails you 
lose,” the saved property is mine, the lost is yours. At 
least, so we read the resolution of the Government in­
troduced in Ottawa this week by Hon. Mr. Graham :— 
“That it is expedient to authorize the Government of 
Canada, pursuant to the agreement between it and the 
Quebec Bridge and Railway Company, dated the 19th 
day of October, 1903, and set out in the schedule to 
chapter 54 of the statutes of 1903, to exercise the right 
to take over the whole of the undertaking, assets, pro­
perty and franchises of the Quebec Railway and Bridge 
Company, upon the terms and conditions set forth in 
the said agreement and the said act, and that the 
moneys required to pay thereof be appropriated for 
that purpose out of the Consolidated Revenue Fund.”

So far the Quebec Bridge scheme represents mainly 
the great United States idea of the unprecedented. 
The controlling company undertook the construction of 

unprecedentally great bridge span, with subsidies of 
proportionately unprecedented magnitude, and with an 
unprecedentedly small capital, eventually effecting a 
smash of almost unprecedented loss to humanity and 
finance. Now, in face of the fact that the Royal Com­
mission has reported that the remaining superstructure 
of steel is valueless as a factor in successful bridge build­
ing, and that the substructure is also of doubtful value, 
the Government gives notice of its intention to buy out 
the whole enterprise, “lock, stock and barrel.” 
happily we are unable to continue our parable, we sor­
rowful] v confess that the prodigality of the Government 
in this Bridge matter in the past and in the future is 
not unprecedented in history.

voted $250,000 to the enterprise, and the city of Que­
bec $300,000.

“By Act of Parliament in 1903 the name of the com­
pany was changed to the Quebec Bridge and Railway 
Company, and the work was declared to be for the gen­
eral advantage of Canada. Further powers were grant­
ed, authority was given to issue preference shares, and 
the bond issue was fixed at $6,000,000, with the right to 
issue further bonds covering any property that might
be thereafter acquired.

The company was also empowered to enter into agree­
ment with the government of Canada in reference to 

guarantee of the bonds of the company, and for grant­
ing and conveying the bridge and property of the 
pany to the government. The time for completion 
extended to July, 1910.

Pursuant to the power granted under the Act of 
1903, the Quebec Bridge and Railway Company entered 
into an agreement with the government of Canada 
October 19, 1903, which agreement 
Act of Parliament on October 24, 190.3. By this Act 
the government undertook to guarantee the bonds of 
the company, the bond issue was fixed at $6,678,000, 
and the company was authorized to redeem the outstand­
ing stock-on certain conditions. The number of direc­
tors was increased to eleven, and the Governor-in-Coun- 
cil had the right to appoint three of these. Nothing in 
this Act authorized the government, without consent of 
parliament previously obtained, to exercise its right to 
take over the undertaking.

In 1891 the company underwent important changes, 
the President, Lt.-Col. Bell Forsyth, now Chief Collec­
tor of Customs for the port of Quebec, being succeeded 
by Hon. S. N. Parent, formerly Premier of the Pro­

now Chief of the Commission for 
In 1898 a

&
com-

was

on
confirmed bywas

ap-

vince of Quebec, and
building the Trans-Continental Railway, 
circular was issued calling for a tender in lump sum for 

Several Canadian and U.S. bridge coin- 
ponded, and sent in tenders, but only one, the

the bridge.
panies res
phoenix Bridge Co., appeared to think the scheme very 
worthy of confidence, 
prominent engineer, 
ders, and in June 1899 reported that the plan of the 
Phoenix Co. Was the “best and cheapest” of the plans 
submitted, and also recommending Messrs. W. Davis &

There was no evi-

Mr. Theodore Cooper, as a 
was engaged to examine these ten-

Sons’ plan for the substructure. 
dence of the substitution of economy at the expense of 
efficiency however, and the real reason for the accept- 

of the Phoenixville tender was found in the will­
ingness to take whatever risk was involved in the finan- 

The tender which was at first for a

ance

cial situation. 
lump sum, viz., $2,438,612, was finally awarded at a per 
lb. rate, ranging from 5.35c to 5.75c for the steel, and 
the weight per foot it was found necessary to increase 
greatly over the original estimation The plan adopt­
ed for the actual financing was to make overdrafts up- 

the Bank of Montreal, which by arrangement prob­
ably made with the Government, protected itself 
through the authorized bond issue which was to be 
guaranteed by the Ministry at Ottawa. The contractor 
for the sub-structure was protected in part by the Pro­
vincial and Municipal subsidies which 
made over to him bodily.
have been any really serious friction between the

and any of the contractors over financial affairs.

an

on

ITn-
apparentlywere

There does not appear to
com­

pany
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THE CROPS AND LIVE STOCK OF CANADA. Per cent 
of standard 

condition.
Acres in crops. 

1908.
6,512,965 
7,942,943 
1,746,911 

99,739 
413,082 
60,213 

583,225 
8,209,562

The Census and Statistics Monthly is a publication of the 
Census and Statistics Office, and its chief aim is to issue re­
ports on the crops and live stock of Canada. The first num­
ber gives some account of the work of the Department of Agri­
culture for the month of June as conducted by the Commis­
sioner of Dairy.ng and Cold Storage, the Director of Experi- Peas 
mental Farms, the Seed Commissioner, the Veterinary Director 
General of Live Stock, and the Chief Officer of Census and 
Statistics.

Field crops. 1907.
Wheat 
Oats .. 
Barley,

83 6,063,71»
7,405,509
1,736,77»

109,140
403,500

61,407
603,846

7,726,335

90
85

Rye 80
82

Beans .............
Mixed grains.. 
Hay and clover

74
84

The leading article of the July Monthly is 
port on the condit.on of field crops and live stock at the end 
of June, based on information received from a large staff of 
practical farmers throughout the Dominion, together with esti­
mates of the areas of crops and numbers of live stock com-

a re- 86

The statistics of condition and 
shown in the next table.

number of live stock are

Per cent
of standard Number of 

condition. 1908.
2,115,867 
2,916,506 
4.632,599 
2,825,604 
3,365,375

puted from data of per cent comparisons with the statistics 
of last year. Br tish Columbia is the only Province for which 
a report is not made, for although a staff of correspondents 
has been secured there no data of agricultural statistics are 
available for comparison in that Province later than those of 
the Census of 1901.

Animals.
1907.

1.923,090
2,737.462
4,394,354
2,783,219
3,445,282

Live Stock.
H orses .. 
Milch cows. . 
Other cattle 
tiheep .. .. 
Swine .. ..

96
96
86
82

The following sununar of the report on crops and live stock 
at the end of June was given out last Saturday by Mr. Archi­
bald Blue, Chief Officer of the Census and Statistics Office.

In reporting upon areas and live stock correspondents were 
instructed to compare the present with last year, measured on 
a per cent basis for their several localities. If there was 10 
per cent more of oats in crop, for example, it would be denoted 
by 110, but if 5 per cent less it would be denoted by 95; and so 
if the number of milch cows was 15 per cent more it would be 
denoted by 115, but if 10 per cent less it would be denoted by 
90. As regards condition, correspondents were instructed to 
make the basis of comparison that of a standard, which as ap­
plied to crops means the condition for a full crop, and as ap­
plied to live stock it means a healthy and thrifty state. “In 
each case," correspondents were told, “100 represents a stand­
ard condition, and any number above or below 100 will show a 
condition better than or not as good as a standard. Except­
ing in a few localities in the eastern Provinces the seeding 
season opened early and fine growing weather has prevailed in 
the months of May and June. But in a country of such wide 
extent as Canada it was inevitable that a low rainfall would be 
reported for some parts. The high average per cent of stand­
ard condition, however, is proof of a rainfall fairly adequate. 
Wheat is reported with a high average standard of 83 for all 
the provinces. It is 75 in Quebec and 81 in Ontario and New 
Brunswick, but in Alberta it is 93, in Saskatchewan 96 and in 
Manitoba 97. The increase of area in wheat over last year is 
468.01:6 acres for Alberta, Saskatchewan and Manitoba ; but in 
Ontario, Quebec and Prince Edward Island there is a decrease 
of 18,831 acres. Oats shows an increase of area sown of 537,- 
434 acres and a standard condition at the end of June of 90. 
Ontario’s increase is the largest for any Province, being 175,- 
951 acres; but for the three North-West Provinces the in­
crease is 282,047 acres. The area for all the Provinces is 7,- 
942,943 acres, which is 1,429,978 acres more than wheat. Bar­
ley’s area is 1,746,911 acres. This is only 10,132 acres more 
than last year, and while there is an increase of 29,207 acres 
in Alberta, there is a drop of 23,007 in Ontario. The per cent 
of a standard condition is 85. The areas in rye and beans are 
relatively small and both show a decrease. The former is re­
ported with a standard condition of 80 and the latter with 74. 
The standard condition of peas is 82 per cent and the area is 
413,082 acres, which is 9,582 acres more than last year. Mixed 
grains have fallen off in area by 20,621, but they still occupy 
the large area of 583,225 acres. Quebec alone has 133,213 
acres and Ontario 420,945 acres. The standard condition is

85

The average standard of condition is high for all kinds of live 
stock, in particular for horses and milch cows, and for each kind 
except Swine there is an increase of number.

FRAUDULENT TRADE MARKS IN FRANCE.

The British Chamber of Commerce in Paris draws attention 
to the frauds practised in the marking of goods, both for 
French use and for import. In illustration, reference is made 
to the sale in France of Annam tea in packages marked “Cey­
lon’ and it has been pointed out that this practice appears to 
be increasing. Exception has also been taken by importers 
of Ceylon tea to a statement recently made in a public lecture 
by a French functionary to the effect “that Annam teas 
far superior to Ceylon, and that it was customary to blend them 
with Ceylon tea in order to improve the flavour of the latter.* 

It is hardly necessary to say that this assertion is not borne 
out by the facts: indeed, the existence of the fraudulent prac­
tice of putting Ceylon labels on Annam teas, is a sufficient 
proof that neither tea dealers nor tea consumers share the lec­
turer’s opinion.

A larger question has been opened by the Director of one of 
the French Custom Houses. It appears that a French 
facturer imported a quantity of Swedish steel in bars under 
the “temporary admission regime,” i.e., under bond to be re­
exported in manufactured form within a given time, thus avoid­
ing the paying of import duty. The goods were duly presented 
for re-export in the form of files, accompanied by a certificate 
in proper form attesting that these files had been duly made 
in the importer’s work-shops from the lot of steel mentioned 
in the temporary admission bond. Unfortunately, the files 
were marked with the word “Sheffield,” and the exporting Cus­
tom House naturally asked how a bond for the temporary ad­
mission of Swedish steel could be discharged by files made in 
Sheffield. The reply of the manufacturer was that the files 
really w< re made in his works from the steel mentioned in 
the bond, and that he had only marked them with the word 
“Sheffield” in compliance with the request of his customer 
a broad.

The official circular of the Parisian Chamber of Commerce 
goes on to remark:-—“During the last few days, a British boot 
manufacturer has reported to us the sale of boots of French 
manufacture, bearing the mark “Made in England” ; and com­
plaints reach us from the hosiery trade, of French hosiery be­
ing currently marked with English descriptions. Representa­
tives of the varnish trade also state that varnishes are being 
sold bearing the mark of a “soi-disant” British manufacturer 
who does not exist, while our Chamber is constantly receiving 
information concerning imported goods, principally of German 
and Italian manufacture, which bear marks such as “London 
High Class Manufacture,” “Four-in-Hand,” “Extra Quality,” 
“London Novelty,” etc.

The continued prevalence of this abuse is all the more regret-

were

manu-

84.
The crop of hay and clover shows a larger area than any 

other field crop in the Dominion. The extent of it is 8,209,562 
acres, which is 483 227 acres more than last year. Ontario lias 
3,552.716 acres, Quebec 2,893,838 acres and the Maritime Pro­
vinces 1,573,909. In the North-West Provinces the farmers
depend largely on the native or prairie bay. The per cent of 
a standard condition for the Dominion is 86 and that of pasture 
is 99. The statistics of crops for the Dominion exclusive of 
British Columbia, are given in the following table for ner cent 
of standard condition and acres for 1908 and 1907.
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able as the remedy, as above pointed out, is a very simple one. 
British law already affords to French manufacturers a most 
effective protection for their marks in the United Kingdom, 
and it would only be necessary for the French Government to 
pass a short law containing provisions for the protection of 
Foreign marks similar to those of the British Merchandise 
Marks Act, giving the Customs officials the same, power of 
seizure over goods bearing false indications of British origin 
which they already possess as regards false indications of 
French origin.”

FIRE RECORD.

Fire did $5,000 damage July 10, to the Canadian Foundry at 
Mile End.

Broadway school at Woodstock, N.B., was totally destroyed 
by fire Saturday last. The loss is over $12,000, insurance $7,- 
000.

Geo. Brumwell’s sawmill, at Lindsay, 
loss $7,000.

Fire destroyed the Waverley Hotel, at Regina, Saturday last.. 
A wooden building on Hare’s wharf, St. John, X.B., con­

taining hay and salt, was damaged by fire Saturday last to ex­
tent of $3,500.

The Hendrie Cartage Co., stables, Toronto, were damaged by 
fire Monday to extent of $10,000.

Fire da.; aged the Humber Beach Hotel, Humber, Monday to 
the extent of $6,000.

Mr. Brown’s residence at Brookholm, was gutted by fire 
Saturday. Loss $2,000.

The power house of the Silver Queen mine at Cobalt was 
burned Sunday, with a lot of valuable property, including the 
new compressor damaged. Loss estimated at $20,000.

Two hotels, the Union and the Central adjoining each other,, 
at Wardner, B.C., were completely destroyed by fire July 12. 
Feter Fan, a lumber jack, was badly burned.

Damaging forest fires are reported along the Drummond sec­
tion of the Intercolonial, which have burned for thirty miles 
along the railway. Two station-houses have been burned, with 
a loss of $25,000. It is impossible yet to ascertain the extent, 
of the damage, as telegraph connections are broken, but it is 
known that the village of Carmel, 25 houses, a big Lumber mill 
and yards, including the Intercolonial station and 25 cars, have 
been destroyed. The same fate has apparently overtaken the 
Hamlet of Valleyvale, 70 miles from Levis, with 26 houses,, 
the intercolonial station there and a train of freight cars, 
is hoped the worst of the damage is over.

The O. and N. Y. bridge .near Embrun, Ont., was burned 
Saturday. It was a wooden structure, 100 feet in length, and. 
will be replaced by an iron one.

A disastrous fire broke out Friday last at Grand Forks, B.C.,. 
doing damage to extent of about $300,000. The buildings de­
stroyed were: Yale Hotel, Albert Hall, Valhalla Hotel, Victoria 
Hotel, Panes’ barber shop, C. P. R. telegraph office, telephone 
exchange, Windsor Hotel, British American Trust Co., East­
ern Townships Bank, Downey cigar store, Provincial Hotel, 
Clarendon restaurant, Salvation Army barracks. Grand Forks 
hotel band hail, Foie’s residence, Horne’s residence, White jew­
elry store, Co-operative store, Woodland’s drug store, Coch­
rane’s law office, Dominion Express office, and Chappell’s 
plumbing shop.

The Algonquin cheese factory, Brockville, was burned, Sun­
day. Loss $5,000.

The blacksmith shop of H. Mclnnich and Son, and adjoining 
building owned by C. Hilton, at Belleville, were gutted by fire 
Monday.

Beckler and Co.’s saw mill at Sombra, was burned July 12. 
Loss $6,000.

The June loss in the United States and Canada aggregate 
$10,512,000. Comparison with losses in other months is as 
follows:—

burned July 11,.was

Ü.S. . FINANCES.

We have not noticed many references in the press of this 
country to the rather startling fact that there is a deficit in 
the United States Treasury of $60,000,000. In July, 1906, there 
was a surplus of $80,000,000, and the estimates made in De­
cember, 1907, promised a surplus of $42,000,000. Since then, 
however, receipts from imports at the Customs have fallen 
below the record of 1907 by $47,000,000. The disagreeable part 
of it is that now when the Treasury needs funds to cover its 
deficit, it is under obligations to continue disbursing, even 

though the banks have more funds than they can conveniently 
use. The particulars of the year’s finances show that from 
internal revenue the Government received $250,714,008, and from 
miscellaneous sources a further $63,501,102, making a total of 
receipts of $599,895,763. Expenditures totalled $659,551,755. 
$11,000,000 went to the Panama Canal. The Navy received a 
large appropriation, while rivers and harbours received about 
$30,000,000.

It is evident that in the United States the financial equili­
brium is easily disturbed, and when disturbed is restored to 
peace and quiet with difficulty. No one doubts the complete 
solvency of that most remarkable nation. One of their prin­
cipal financial authorities, the Bankers’ Journal, rather flam­
boyantly particularizes as follows:

“Our stock of money amounts to the enormous sum of $3,- 
398,390,430, of which $1,635,848,474 is gold, and $706,395,505 is 
silver. Our paper money, National bank notes and United 
States notes, exclusive of silver certificates, amounts to Sl.- 
OdS,328,371. Behind this amount of paper money we have 74 
per cent in coin, leaving only 26 per cent paper money uncovered 
or unprotected, or only 21 per cent of the notes in circulation. 
We have more gold than France and Great Britain combined, 
or Germany and Great Britain combined, or Russia and Great 
Britain combined. In fact, 82 per cent of the gold, or $5,588,- 
900,000, is held by eight Nations, according to the latest re­
turns, in the following amounts :

United States ..
Germany .. ..
Russia .. .. .. .
France ..............
United Kingdom 
Austria-Hungary
Italy...................
Spain...................

It

$1,593,300,000
1,030,300,000

939,400,000
926,400,000
486,700,009
306,400,000
215,500,000

90,900,000

$5,588,900.000”

Yet there is no country of importance so disastrously affect­
ed by trade currents of depression or buoyancy. As there is 
certainly no country so dependent upon others for financial as­
sistance in stress times, as was shown once again in (he fluriy 
of last November.

1908.
$19,512,000

15,181,150
26,009,000
16,723,300
18,489,700
29.582,600

1907.
$11,765.000 

16,286,300 
21.925,000 
20,559,700 
19,876,6 :0 
24,004,900

June .. 
May .. 
April .. 
March .. 
February 
January

—Among those seeking relaxation from local business and 
other engagements during tho fierce suns of midsummer are: 
Mr. Chas. Cassiia and family—at Cushing’s Island; Mr. Thos. 
Fysche, formerly manager of the Merchants Bank—at Cap a 
l'Aigle, to escape the effects of a recurring stroke of paralysis; 
Mr. E. F. Hebden. his successor—on a hvgentc ’■■rip to Europe, 
leaving Mr. D. C. Macaro-w acting gen. man. during his absence ; 
Mr. Jas. A. Cantlie—at Caledonia Springs; Mr. II. M. Lam­
bert, manager in Canada of the Guardian Assurance Co.—at 
Murray Bay ; Sir Alex. Lacoste and family—in Europe ; Mr. 
Chas. Chaput and wife—at Old Orchard.

Total 6 months .. $126,157,750 $117,478,400

—The Canadian Dairy Commissioner has appointed an in­
spector of butter and cheese for the Montreal export trade. 
Mr. Burgess, the gentleman appointed, has had a large experi- 
ejice, and is reported to be well acquainted with the require­
ments of his exceedingly important position.
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BUSINESS DIFFICULTIES. THE VALUE OF ALFALFA.

J. A. Lawless, hotel, New Lisle;ard, has assigned to J. P. 
Langley, Toronto.

James Warnock Co., Ltd., manufacturers of edged tools and 
axes, Galt, Ont., are in liquidation, a winding-up order having 
been granted. The business of the company was established 
in 1844 and at one time was successful. The late James War- 
nock died in 1890, and other interests succeeded him. The pre­
sent company was formed in May, 1905, with an authorized 
capital of $200,000, but only a small portion of this was work­
ing capital, and recently they have had difficulty in financing.

Davis Livinson, whitewear, etc., Montreal, is offering credi­
tors 20c in the dollar. He owes about $3,500.

Alfalfa and field peas have a double importance to the 
farmer, for they not only afford profitable craps, upon which 
are based immense and rapidly increasing live stock interests, 
hut. they afford a safe, 
the soil's fertility.

Nitrogen is an element which every plant has to have to 
grow well. Nitrogen does not come from the grinding up of 
rocks, and it is therefore the only essential of fertility which 
lias to be imported into the soil more or less artificially, 
than half of the air we breathe is nitrogen, but in this form it 
is not available for plant growth. But by a peculiar partner­
ship w th certain bacteria, alfalfa and field peas possess the 
property of drawing nitrogen out of the air, not. only enough 
for their own use, but a surplus which is left in the ground for 
following crops. 
guish, buys nitrates at a cost of $20 to $40 per ton, and spreads 
them on his fields, but the scientific farmer has simply to put 
in a crop which is itself profitable, and reap the same benefits.

Alfalfa, without any regard to what it. does for the soil, is 
in itself a bonanza crop. It is a plant of the clover family, 
a perennial, which sends long, tapering roots ten to thirty feet 
into the ground. This immense root -s supplemented by a 
mass of smaller rootlets, with attendint nitrogen 
With this great root system, the plant grows at the rate of 
more than an inch a day. Three and four crops of hay 
harvested every season.

and inexpensive method of renewingsure

More

Arthur D. Towle, who has been operating a one cent Vaude­
ville show on St. Lawrence Street and at Dominion Park, has 
assigned with liabilities of about $6,000.

A desistment of the demand of assignment made on Hor- 
misdas Bergeron of the Bergeron Electric has been filed.

Miss M. Lacroix, milliner, Three Rivers, is offering to com­
promise. Louis Bouchard, who formerly conducted the Water­
loo Wood Mfg. Go., Waterloo, Que., has made an assignment.
J. B. Canuel, lumberman, Cedar Hall, Que., has assigned.
Emile D. Lazure, butter factory, Compton, Que., has assigned.
Noel Cote, general merchant, St. Perpétué, has assigned to 
Wilks and Michaud. The London Pant, Overall and Shirt 
Mfg. Co., Ltd., are endeavouring to compromise with their 
creditors. H. W. Ritchie, men’s furnishings, Killarney, Man.,
has assigned to C. H. Newton. The creditors of the Balfour a sea of fragrant purple blossous, making the finest bee 
Implement Co., Limited, are requested to file their claims be­
fore August 1. Herbert Derbyshire, grocer, MooSe Jaw, Saak., 
has assigned to H. D. Pickett. J. L. Tanguay, Langevin,

•Que., is offering creditors 50c in the dollar. W. A. Jewett, little corn, even pigs eat the dry hay readily and can he pas-
livery, Lindsay, has assigned. F. A. Batson, Gampobells, tured ail summer in a field.

The ordinary farmer, when his crops lan-

nodules.

Iare

Alfalfa while growing is the deepest, living green that ever
beautified a landscape. When ready to cut, an alfalfa field is

pas­
ture and honey known. Alfalfa hay is rich green in colour, 
sweet in taste. Horses work oil it without grain, dairy 
give their richest milk, cattle and sheep fatten with only

cows
a

N.B., grocer, has assigned to H. C. Purves. Airs. Lucy Brenn,
millinery, Chatham, N.B., has assigned. C. H. Perkins, stone as an egg-compelling nostrum. Chemical analysis shows alf-
cutter, IJartland, N.B., has assigned. G. S. Canfield, gen- alfa to contain almost exactly twice the digestible elements
eral store, Bedford, N.S., has assigned. Thomas Dunbar, to- . that a ton of the best timothy hay contains. Alfalfa is so 
baccos, Fort William, Ont, has assigned. Willy Tremblay, 
general store, Amqui, Que., has assigned. Mrs. Ü. Rodier, 
mill-nery, Quebec, has assigned. London Ray and Metal Co.,
London, has assigned; their statement shows liabilities $27,000, 
normal assets about $25,000. F. B. Misener, grocer, Niagara 
Falls, South. Ont., has assigned. Lewis Reid, builder, Toron­
to, has assigned. The Calgary Dairy Co., Calgary, Alta., has 
assigned. M.Kosakeweiz and Co., general store, Vegreville,
Alta., has assigned. Hugh MoCausland, trad r, Nelson, B.C., 
has assigned. The Durand Merchandise Co., of Vancouver,
B.C. ., have assigned. The sheriff is in possession of the busi­
ness of the Paris Fashion Co., of Vancouver, B.C. J. V.
Brooke, Vancouver, has assigned. The Imperial Trading Co., 
of Canada, dry goods and millinery, Toronto, has assigned.

The assets of the' grocery business formerly conducted by 
Mr. J. H. Brown. Toronto, have been placed in the hands of 
Mr. E. R. C. Clarkson, trustee, for the benefit of the credi­
tors.

For chickens, finely ground alfalfa meal is sold at high prices

rich that it cannot be cured except in a dry climate. Tn the 
East the hay musts and spoils in the dampness, which tells 
against its common use. As a silage crop, however, it can lie 
used anywhere. For pigs it is probably cheaper and 
profitable than clover.

more
For rejuvenating worn out soil it pro­

bably has no superior, and for that purpose and also as a
forage crop, it should receive much more attention in this 
country.

THE GEORGIAN BAY CANAL.

Although by no means rival enterprises, there can be no 
doubt that the unlooked for expense in constructing the Grand 
Trunk Transcontinental Railway will h ive an 
on the Georgian Bay Canal scheme. It is hardly likely that 
with the big Railway on hand, even the present progressive 
Government would dare to undertake another transportation 
scheme with a cost running up into the hundreds of millions. 
The possibilities of the proposed Canal, as regards development 
of power and the opening of the districts traversed by it 
so important that it would appear to be absolutely necessary 
that the Government should control the- whole undertaking 
when completed. Yet experience with outside contractors has 
been So costly, and unsatisfactory with regard to the Quebec 
Bridge, and some minor matters, that the country would not 
be likely to view with equanimity the placing of the work of 
building this Canal in foreign hands. Least of all would think- . 
ing men care to leave such a work to the talkative labour 
leading M.P., who came from England ns its prime promoter.
On the other hand the Government would be very likely to 
make a very expensive undertaking of it. Under present 
dirions, therefore, it would appear that the scheme will have 
to stand aside for some years to come.

A good deal of work has been done upon surveys, which have 
been progressing for about four years at a cost of about $600.- 

Their Report is now before Parliament, for action and

adverse effect up-

Commercial failures this week in the United States, as re­
ported by R. G. Dun and Co., are 262 against 277 last week, 
282 the preceding week and 202 the corresponding week last 
year. Failures in Canada number 39, against 23 last week, 
26 the preceding week and 18 last year. Of failures this week 
in the United States, 84 were in the East, 91 South, 56 West, 
and 31 in the Pacific States, and 89 report liabilities of $5,000 
or more against 82 last week. Liabilities of commercial fail­
ures thus far reported for July are $4,597,388 against $2,339,- 
957 for the same period the previous year.

are

J

—-It is announced that the Metropolitan Bank, the head­
quarters of which are in Toronto, purposes opening a Montreal 
branch next year, when its present premises are vacated by 
the F.astem Townships Bank, whose stately structure on St. 
James Street and Victoria Square is rapidly assuming architec­
tural form.

con-

000.
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■consideration. Accompanying estimates put the cost of a 
twenty-two-foot canal,- which is placed at ninety-four million 
dollars by one entrance to Montreal, and a hundred million dol­
lars for another.

The route from the mouth of the French River, on Georgian 
Bay, to Montreal, via the Ottawa River, Mattawa River and 
French River, is 440 miles. Of this about 410 miles is river 
and lake navigation, and only thirty miles actual canal. There 
are, as above stated, two entrances to Montreal proposed, one 
through Lake St. Louis and St. Anne de Bellevue, the other 
by the Back River or Riviere des Prairies to the north of the 
island of Montreal. The estimated cost by the Lake St. Louis 
and Ste. Anne de Bellevue entnnce for a twenty-two-foot 
channel is about $100,000,000. For the Riviere des Prairies en­
trance the cost would be some $94,000.000.

The engineers estimate that the canal would be open for 
traffic for two hundred days in the year. With locks 600 feet 
in length and a depth of twenty-two feet, the canal would af­
ford communication between Montreal and the lakes tô the 
largest vessel now on the lakes. It is- estimated that a hun­
dred million horse power would be available for development 
along the route of the waterway.

THE RAILWAY SUBSIDIES.

The railway subsidies for the current fiscal year were
brought down in the House by Hon. George P. Graham, Tues­
day. The list includes the revotes of subsidies granted last 
session to twenty-six railways, aggregating 1.678 miles and 

new subsidies to forty-four roads aggregating a total length 
of about 2,150 miles. In addition a bond guarantee of $13,000 
per mile for 609 miles of Canadian Northern Railway in Mani­
toba and Saskatchewan. The revotes, if all earned, would 
amount to a little over five millions and the new subsidies to 
about six millions. In addition, subsidies amounting to $800,- 
000 are granted for bridges. The larger items among the 
subsidies are the following:—

For a line of railway from Montreal to a point on the Na­
tional Transcontinental Railway, not exceeding 200 miles; to 
the G.T.P. for branch lines of railway from the line of the 
National Transcontinental Railway to Port Arthur and Fort 
William, not exceeding 220 miles; to Algoma Central and Hud­
son Bay Railway Co. for a line from Miehipicoten Harbour to­
wards the National Transcontinental Railway, not exceeding 
50 miles.

new

To the Canadian Northern Ontario Railway Co., for 
a line from Hajwkeabury to Ottawa, not exceediing 60 miles. 
To the C.P.R. for a line from Moosejaw in a northerly direc­
tion, not exceeding 123 miles.

The following are new 
Quebec: lo the Eastern Townships Ry., for a line from St. 
Leonard’s Junction to Drdswell, thirty-six miles. To the Que­
bec, Montreal and Southern Railway for a line from Noyan 

Junction to the international boundary, eight miles, and for a 
line from St. Lambert to St. Constant, fifteen miles. To the

RAILROAD EARNINGS. subsidies for roads in the province of

Total gross earnings of all railroads in the United States re­
porting for the four weeks of June are $31,493,875, a decrease 
of 17.4 per cent compared with the corresponding period last 
year. The roads reporting are mostly in the South and 
South-west. Quebec and Lake St. John Railway Co. for branch lines not 

exceeding in all 20.9 miles. To the Saguenay and James Bay 
Railway Co. for a line from Herbertville to St. Joseph D’Alla,
ten miles.

The same roads for four weeks of May reported 
a loss of 23.7 per cent. In the following table the earnings of 
United States roads reporting are given for the four weeks of 
June and for the same roads for the four weeks of May; also 
the more complete reports for May and the two preceding 

months :

To the St. Maurice Valley Railway Co. for a line 
from Three Rivers to St. Maurice, twenty-eight miles. For a 
line from a point on the main line of the Great Northern Rail­
way at St. Jerome to Charlemagne (Bout de I’Ll»), twenty- 
two miles. To the North Eastern Railway Co. for a line from 
a point east of the Lake Temiskaming at Ville Marie easterly, 
twenty-five miles. To the Canadian Northern Quebec Rad-

Loss
Gross Earnings. Per

Cent.
$31,493,875 17.4
29,544,203 23.7

127,180,013 22.2
110,829,378 18.3
123,942,617 15.9

1908. way Co. for a line from Montreal to Hawkesburv, sixty-five 
nules.June 4 weeks 

May 4 weeks.
May..............
April..............
March........... .

To the Quebec Central Railway for an extension of the 
line from St. George to St. Justine, thirty miles.

SUMMER WEAR.
Ihe classified statement for May is now practically complete 

and shows total gross earnings of the United States roads in­
cluded of $127,180,013, a loss of 22.2 per cent compared with 
May last year. The Eastern Trunk lines report a loss of 24.5 
per cent and the Western Trunk line a loss of 21.7 per cent. 
Both the Other Eastern and Central Western roads show a loss 
of over 24 per cent. On the Granger systems there is a de­
crease of 22.4 per cent and the South-Western and 
roads report a loss of 24.4 and 14.9 per cent respectively 
statement is printed below:

The torrid spell, which appears 
a while caused attention to be directed anew to the 
subject of dress.

to have subsided for

Apparently the new organdies and
figured muslins, with the numerous new and light materials 
which come in stripes have comfortably settled the question of 
summer wear for the gentler sex. In their cool attire, under 
the generous shade of their seasonable hats, they are verily 
givltv of exciting the envy of their male admirers, 
many who, observing the graceful lines of the serviceable and

Pacific 
. The

Th ‘re arc
Gross Earnings. 

1908.
Per
Cent. eeonom cal shirt waist, regret the complacency with which 

allowed themselves to be laughed out of the use of a some­
what similar garment adopted to their own use. Just what 
should be worn in such weather, it is hard to say. Duri: g the 
latter day plague of street dust, light woolens are out of the 
question, and are at any rate not always suitable for down­
town, office use.

menMay.

Trunk Eastern. 
Trunk Western
Coal....................
Other Eastern .. 
Central Western
Granger..............
Southern .. .. . 
South-western .. 
Pacific.................

$26.565.8^3
13,696,010
8,557,264
4,142,805
5,450,426

10.184,998
15,991,914
18,866,965
23,723.808

Loss
Loss
Loss
Loss
Loss
Loss
Loss
Loss
Loss

24.5
21.7
11.1
24.5 Tweeds and twills are serviceable if put 

together lightly, though they lose shape speedily under this 
condition.

24.3
22.4 Some of the English made mohairs, which are 

in patterns something like those used for ladies’ skirts, 
over a dozen years ago, are light, shapely and comfortable, but 

not to be found everywhere in Canada.

23.7 woven
24.4
14.9 New York has

taken to this material with avidity, and ready-made suits from 
$10.00 up, are to be had at all the principal tailors, 
ticeable that Gotham has got after the tailoring business in 
rushing style of late years, and has benefitted greatly by the 
adoption of London styles. A study of some of the summer 
materials manufactured in England, by 
houses might add considerably to the comfort of business

are

U.S. Roads 
Canadian .. 
Mexican ..

$127,180,013
5,338.000
4,977,536

Loss
Loss
Loss

22.2 It is no-
22.5
14.1

Total $137.495,649 Loss 20.e Mont leal lothing
men.
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material than jute, as it can be more completely topped. Some 
doubts are expressed, however, of the trueness to type of the 
plants under long continued cultivation.

OFFICIAL STANDARD FOR PLATED WARE.

As we have often-times remarked, Canada is without any de­
finite standard, according to which the stamping of gold and 
silver plated ware may be calculated, and understood. Any­
thing may be imported and sold at the present time, no mat­
ter how low the quality of the material.
“sterling” means simply anything at the present time. 
Dominion Senate has tried to mend matters more than once, 
but has never been able to get its measures adopted by the 
Commons. Recently the Hon. Mr. Scott, in bringing up a 
tentative measure for second reading remarked:

“It is a copy of a Bill that we passed here, and from time 
to time we have held it back because of a disagreement between 
the parties in the trade in reference to the standard, whether 
it should be nine or ten carats. That is practically the only 
point. They have finally agreed to leave it to the government. 
I have not asked my colleagues what their verdict would be 
on this point, but the two parties were contesting that particu­
lar question, whether it would be legal to import into Canada 
gold of less than 10 carats, a very large number of men main­
taining that nine carats was the quality most in demand in 
Canada, and that dispute has kept the Bill back. They have 
now made a compromise, and it is important to have the Bill 
put through, because it is alleged that the United States, in 
consequence of the dull condition of trade there, is inundating 
Canada with an inferior manufacture of both gold and silver. 
Their trade is dull at the present moment, and our manufac­
turers are complaining that they are being undersold by in­
ferior goods, and they desire to have this Bill passed this ses­
sion in order to protect their trade.”

Manufacturers and retailers have visited Ottawa, the Minis­
ter remarked: “And they both then and there said: ‘We want 
the Bill put through. We have not ourselves agreed whether 
the standard should be nine or ten carats. We are leaving 
it to the government to decide, but we are willing to take the 
Bill at nine or ten.’”

After some discussion the Bill was left over until a decision 
had been reached by its mover upon the 9 or 10 carat standard 
question. Something ought to be done, however, to prevent 
the country being flooded with inferior plate, capable of being 
sold to unwary customers under what may look like false pre­
tences.

THE QUEBEC BRIDGE RECONSTRUCTION.
Even the mark

The Montreal “Herald” (semi-official, if not wholly so) says- 
that the work of reconstructing the Quebec Bridge will be en­
trusted to the National Transcontinental Railway Commissions. 
“The Government plans to have the bridge constructed as soon, 
as possible, so that it may form a link in the National Trans­
continental between the Maritime Provinces and the West of 

The Transcontinental Commission will entrust the 
work of drafting plans and the oversight of the work to a board, 
of -three of the best engineers to be found in the .world. Am­
ong the names mentioned for this work are a Canadian, an Am­
erican and a British engineer. It is the Government’s inten­
tion to have the work carried out in a manner which will pre­
vent the possibility of a mistake in either the plans or the 
erection of a new bridge. It is understood that the Govern­
ment will assume the loss on expenditure made by the Que­
bec Bridge Company, under the issue of Dominion Government 
guaranteed bonds np to the time of the collapse of the bridge, 
amounting to four or five millions. The loss by the Phoenix 
Bridge Company will probably be between one and two mil­
lions.” The man who cannot read between the above quoted lines 
must be rather dense, and scarcely worthy of being reckon­
ed among the six millions of Canadian contributors to the 
great enterprise.

The

Canada.

t

—Mr. R. S. Strong, for upwards of 30 years managing direc­
tor of the Gore Mutual Fire Ins. Co. of Galt, Ont, was voted 
the sum of $10,000 as a retiring allowance at a special meeting 
of the directors held on Monday last, Hon. James Young pre­
siding and Mr. John N. MacKendriek acting as secretary. 
The occasion was the retirement of Mr. Strong, which he had 
contemplated for some time. The Gore Mutual owes its steady 
advancement throughout almost a third of a century to the 
able and indefatigable efforts of the retiring general manager. 
He entered upon his labours when the Company was surround­
ed with tribulations; he leaves it with a well-filled exchequer 
and assets of a character to warrant a prosperous future.AN IMPORTANT SUBSTITUTE FOR JUTE.

Tha growing importance of the bag industry, and the in­
crease in other directions of the use of jute, has caused much 
casting about in search of substitutes. So far, natural con­
ditions have not permitted any considerable experimenting 
in tha Dominion, beyond advancing a decision that ripened flax 
fibre can be advantageously used for certain classes .of work. 
Tropical countries produce many plants capable of cultivation 
by the cheap labour available, some of them having already 
coma into common use.
Commercial Intelligence of India is trying to ascertain and 
make known the commercial value of Sida in the United i\ing- 

Sidn is a vegetable fibre found in India; but hitherto 
little attention has been given to it, although it has been Under 
observation for commercial purposes at one time or another for 
the last sixty years. Jute is almost a monopoly of Bengal, 
where it is grown in rotation each year with rice, and the cul­
tivator is not likely to give time and attention to the produc­
tion of sida; but an attempt to cultivate it may be expected in 
Southern India and the Bombay Presidency.

Sola resembles jute in structure and chemical characteristics, 
but is more uniform, clearer, and softer in touch. An import­
ant factor in its component parts is a relatively high percent- 

of cellulose—83 per cent., as compared with 75 per cent

—The people of San Francisco recently voted $5,000,(100 for 
the establishment of an auxiliary salt water system for fire 
lighting, but financial wheels move slowly and it wdl be a long 
time before this system becomes available if the bond money be 
waited for. The various insurance companies doing bus,ness 
in Kan Francisco, which have been charging outrageous pre­
miums will continue to be as large until there is a better fire 
fighting system. In order to bring down this insurance there 
is new a public movement 
pose of beg.nning the work of establish.ng the auxiliary sys­
tem.

just now the Director-General of foot to raise $10,000 for the pur-on

dom.

—We learn from Amherst, N.S., of the disappearance of E. 
M. Belknap, who has been for a short time in business part­
nership with R. W. Ambrose, in lumber and other agencies. 
Ho went to Halifax on business June 30 and when last heard 
from was at the Halifax Hotel, on July 2. He had a cheque 
by Rhodes, Curry and Go., on the Bank of Montreal, for*$200,, 
which has not been presented at the bank, and foul play is 
feared. The appearance of his lodging room and the fact that 
he carried only a suit case, indicates that he expected to be 

absent tut a short time.ago
in the ease of jute. It G not much more than seventy years 
since the value of jute for textile purposes was first fully re­
cognized in tho United Kingdom. It had been frequently 
tested, but after being rejected in London was taken up Bv a 

of Dundee merchants and manufacturers.

—Mr. John Gault, superintendent of branches of the Mer­
chants Bank for some years during Mr. George Hague’s gen­
eral management, has settled down on a farm at Blair (near 
Galt) Ontario, after many years in New York and travelling 
abroad.

group
It is considered likely that the sida will give a finer packing



—rhe hot weather has sent an unusually large number of 
city people to summer resorts. Wholesale grocers and provi­
sion men report quite a shifting of trade orders this

—A large thread making concern to be run by individual 
electric motors is getting ready to begin operations in this 
city before winter sets in.

Can. Pacific........................
New Pacific.........................
Mont. St. Ry......................

Do. Rights.....................
Toronto St..........................
Rich. & Ont. Nav. Co. .. 
Mont. Light H. & Power 
Intercolonial Coal
Shavvinigan ...............
N.S. Steel & Coal............

Do. Pref..............
Loin. Iron & Steel,

Lo. Pref..............
Lorn. Coal, com. . .
Mont. Teleg. Co..
Bell Telep. Co..
Laurentide, pfd............
Textile,
Textile, pfd.........................
Lake of Woods..............
Lake of Woods, pfd..........
Ogilvie, com........................
Ogilvie, pfd.........................

2550 168% 163 167% 176y* 
30 163 162% 162%
69 173% 170 173 205season.

2281 4% 4 4%
99 97% 97% 102
76%
94%

76 76
385 93% 94

.. 1500 58 5858—Attention is directed to the advertisement on another 
page of the sale of Debentures of the town of I-lawkesbury, 
Ontario.

50 68% 66 66
220 46

5 109
44 46 67%

109 109 111
com. 250 16 15 16 21%

48%
—The Bank of Montreal has opened a branch at Hosmer,

B.C. 95 61% 60 61
76 53 50 53 57

14 135 135 
136% 137 
112 112

15$
10 131FINANCIAL REVIEW.
6 112

com. 15 43 42 42 45Montreal, Thursday p.rn., July 16th, 1908.
38 82 82 82 88

478 88 85 88Although midsummer quiet prevails in all the Exchanges, 
there comes an occasional ripple “to show that still she lives.” 
The week has witnessed some transactions in railway and other 
stocks at slight advances, the effect, doubtless, of the 
approach of the harvest which continues of a most promising 
quality and abundance.—Sir W. C. Van Horne has been pub­
licly generous of late with his “tip” as to one active stock. 
The great railway king has ever been optimistic, and he knows 
the value of the old advice—“Never prophesy unless 
know.”

The greatest degree of comfort which Mr. AEmilius Jarvis, 
the re-elected president of the Sovereign Bank—or what is left 
of it—can offer to the shareholders, is that they may not be 
called upon for any calls under the Double Liability clause of 
the Bank Act. The late general manager will doubtless under­
stand that what Mr. Jarvis and the shareholders’ committee 
referred to at the recent meeting as the “reckless manner in 
which the bank's money was loaned,” pointed .at himself and 
some of those who sat around the council board. It might be 
interesting to know what illicit or other commissions went 
to "grease the wheels” of the two railway enterprises over the 
Divide and over the Border promoted during the Bank’s short 
but brilliant career. Mr. Alex. Bruce, K.C., has been chosen 
vice-president; Mr. A. F. MacLaren and Senator Baird of the 
shareholders’ committee, are elected directors. The chairman 
of this committee, Mr. Wm. Wallace, finds himself unable to 
act longer.

At Toronto, Banks : Dominion 222; Imperial 215; Traders 
131; Hamilton 188; Standard 220.

In New York, money on call 1% per cent to 1% per cent. 
Time loans, 60 days’ 2 per cent; and 90 days’ 2 to 2% per cent; 
six months’ 3% per cent. Prime mercantile paper 3% to 4 
per cent. Sterling exc. 4.87.15 and 4.85.80 for 60 day bills; 
commercial bills 4.85.75 to 4.85.90. US. Steel, com., 42%; 
preferred 107%. In London, Spanish 4’s 92%. Bar silver
24 9-16 per ounce Money % per cent. Discount rates : Short 
bills, 1% per cent ; 3 months’ bills, 1% to 1 5-16 per cent. Hold 
premiums, Madrid 12.90, Lisbon 11.50. Paris exc., on London
25 francs 12 centimes. Berlin exc., 20 marks 39% pfennigs. 

Consols 87 13-16 to 87%.

72%,
45 112

374 105
50 118

112 112
105 105
118 118 114near

Bond s :

Loin. Iron & Steel . . . . 7000
*N.S. Steel & Coal.
*N.S. Steel & Coal............ 3000
Textile A.
Textile C.
Converters 
Winnipeg.

75 74% 74%
100% 1003%

74
com... 1000 1003%you

105 105 105 100
5000 83%

83%
82% 82% 
82% 82%5000 88

2000 88 88 88
4000 100% 100% 100%

* And Interest.

El Padre Needles
10 CENTS

VARSITY,
6 CENTS.

The Beet CIGARS that money, skill end nearly 
helf e century’s experience can produce.

flede and Guaranteed by

S. Davis & Sons
MONTREAL. Que.

*
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—The question of the wages of the textile workers, which 
caused a strike among certain operatives early in the season, 
is under investigation by Mr. Mackenzie King, Deputy Minis­
ter of Labour, at the Court House in this city. The right of 
a Government employee to head a striking movement should 
also be enquired into.

The following is a comparative table of stock prices for the 
week ending July 16th, 1908, as compiled by Messrs. C. Mere- 
week ending July 9th, 1908, as compiled by Messrs. O. Mere­
dith and Co., Stock Brokers, Montreal 

STOCKS.
Banks:

Montreal. ..

High- Low- Last 
Sales, est. est.

Year 
Sale. ago.

52 234 232 234 248
156 156 171

1 196% 196% 196% 205
5 212 210 212 216

31 154 153 154 161
10 217% 217% 217% 232%
12 278 278 27S 281
12 142% 142 142

—La Banque Nationale has issued its last Annual Report, 
which has already appeared in our columns, in 
dainty book form, to which is appended the list of the Branch­
es, as also of the shareholders of this successful and enterpris­
ing Bank.

an exceedingly Commerce 
Moisons..

11 157

Toronto..............................
Merchants........................
Royal....................................
Nova Scotia........................
British North America ..

—Counterfeit ten dollar bills of the Standard Bank of Can­
ada are being circulated in Toronto. The counterfeit bills 
all prints, are dated May 1, 1901, and are numbered either 
16 023, 21345 or 31024.

are

Miscellaneous:

CO

X o



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market £ Yearly 
value or £ ly
of one Dividend Dates of Dividend 
Share

Per Cent

Percentage ~ 
of Rest > •§ 

to Paid-up *- u 
Capital £ p,

Reserve
Fund

Capital
Subscribed

Capital
Paid-upBANKS

$s$es
April. Oct.
Mch. June Sept. Dec.

July
Jan. April July Oct. 
Jan. April July Oct.

48.06
50.00

2,336,000
5,000,000

4,833,456
2,000,000

4,866,666
10,000,000

957,435
3,848,597
3,000,000

470,032
2,500,000
2,500,000

893,115
4,990,000

1,800,000
6,000,000
1,000,000
3,374,000

14,400,000

709,540
1,243,184
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,559,700

200,000

331,235
804,662

4,000.000
4,350.000
1,500,000

3,180,030
500,172
555,000

4,866,666 
10,000,000 

957,50C 
3,983,700 
3,000,000

1,000,000
2,500,000
2,500,000

944,200
5,000,000

1,800,000
6,000,000
1,000,000
3.377.500 

14,400,000

709,800
1,250,000
3,000,000
3,000,000
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

200.000

504,600
875,700

4,000,000
4.367.500 
1,500,000

3,207,200
634,300
555,000

British North America... 
Can. Bank of Commerce, 
Crown Bank of Canada..
Dominion.................... •.........
Eastern Townships.......... .

Farmers ...............................
Hamilton...............................
Hochelaga............................
Home......................................
Imperial................................ .

La Banque Nationale........
Merchants..............................
Metropolitan.........................
Molsons..................................
Montreal................................

New Brunswick..................
Northern................................
Nova Scotia............................
Ottawa....................................
Provincial Bank of Can..

Quebec....................................
Royal.....................................
Sovereign................................
Standard................................
St. Stephens..........................

St. Hyacinthe........................
Sterling....................................
Toronto....................................
Traders.....................................
Union of Halifax................

Union of Canada................
United Empire.....................
Western...................................

77.75
Jan.

125.59
66.66 148.00

Mch. June Sept. Dec.
Dec. 
Dec.

Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Men. June Sept. Dec 
Jan. April July Oct. 
Jan. April July 
Mch. June Sept. Dec.

Jan. April July Oct.

Jan. April July Oct. 
June
Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
April Oct.

2£*100.00
80.00
26.31

100.00

2,500,000
2,000,000

235,000
4,990,000

900,000
4,000,000
1,000,000
3,374,000

11,000,000

1,225,701
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

" 1,759,7(H) 
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,700,000

35ÔÎÔÔÔ

4 June
June3

50.00
66.66

100.00
100.00
76.38

154 00

Oct.195 00 
232.00

172.76
4.02

180.00
100.00
20.00

277.25
Dec.

50.00
115.00

124.00

112.12
26.25

22.67
22.76

112.50
45.97
78.33

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
June
Feb. May Aug. Nov. 

June 

April

206 00
Dec.

2 *

54.80 133 00 3$ Dec.

63.08 3* Oct.

* Quarterly.

Prices per 
cent on par 

July 16
Ask. Bid

145
1551158

148

154

961 195 
35 232

78 2774

134 124
220

206

140 133

*

153,652 packages for the corresponding period of last year. 
Exports of butter last week amounted to 10,878 boxes, as com­
pared with 14,698 boxes for the previous week and 3,300 boxes 
for the corresponding week of last year. Total shipments since 
May 1, 37,493 boxes, as compared with 11,337 boxes for the 
corresponding period of last year.

CHEESE.—The market is steady and moderately active. 
Westerns are worth ll%c to 12c and easterns 11 Vic to ll%c. 
At the boat landing 11c was paid for local make. At Canton, 
N.Y. cheese sold at 10%c. At St. Hyacinthe sales were made 
at 11 7-16c and in Cowansville at 11 %c. A Liverpool report 
said : -Cheese, finest Canadian white, 57s; Canadian finest col­
oured, new, steady, 58s Ud; Canadian, finest white and coloured, 
old, firm, 63s. Shipments of cheese from Montreal last week 
amounted to 83,279 boxes, as compared with 81,480 boxes for 
the previous week and 94,586 boxes for corresponding week of 
la»t year. There were also shipped via Quebec 2,998 boxes,, 
making total exports for the week of 86,277 boxes. Total 
sh.pmenits from Montreal since May 1, 534,340 boxes, as com­
pared with 015,102 boxes for the corresponding period of last 
year. Total shipments from Quebec since May 1, 18,115 boxes, 
as compared with 25,999 boxes for the corresponding period of 
last year. Total exports since May 1, 552,455 boxes, as com­
pared with 641,101 boxes for the corresponding period of last 
year.

COAL.—Business slightly improving; prices unchanged, 
as follows:—Large furnace $0.75; egg $7.00; chest: ut $7.CO; 
stove $7.00. 1

DRY GOODS.—Reports received indicate little change in this 
line, but orders are evidently on the increase, and prices are 
held firmly. The domestic mills at Cornwall and elsewhere 
have been working at a larger capacity and prospects are con­
sidered excellent. Travellers are soliciting orders for botli the 
fall and spring trade and 
stocks being light at many country points. The next few 
weeks will be ones of great anxiety about the ripening crops, 
and considerable caut on in the placing and acceptance of large 
orders may be looked for, but prospects at present were sel­
dom better at this season. Obligations for payment of money 
have been fairly well met. In New York spot cotton closed 
quiet, 10 points lower; middling uplands, 11.10c; do., gulf, 
11.36c. Liverpool cotton, spot dull; prices 1 point higher; Am­
erican middling, fair, 6.91d; good middling, 6.55d; middling 
6.27d; low middling 5.89d; good ordinary, 5.31d; ordinary, 
4.91d.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 16th, 1908.
Despite the hot spell and the crop uncertainty, business has 

■been fairly active, and has given satisfaction in several of the 
leading lines. The improved facilities at this port and the 
low lake and river lakes have exerted a good influence on the 
shqpug trade and our foreign commerce compares favourably 
with the leading Atlantic ports on the American sea board. 
The unfortunate break in the Cornwall canal was repaired with 
commendable promptitude, but we trust extra pains will be ta­
ken to avoid the recurrence of such accidents. The long and 
tedious session of Parliament is at length drawing to a close, 
but not without authorizing heavy expenditures of public 
moneys which must have a certain easing eftect On the coun­
try at large. With regard to the recent disastrous fire at 
Three Rivers, although the loss to the insurance companies will 

the amount of insurance carried by the mercantilebe severe,
community was below the mark and not at all sufficient to en­
able them to weather the storm. The result, it is sa’.d, will be 

fairly general compromise and, in this way, outside creditors 
will help to shoulder the burden.

4L

First sorts at
$5.90 to $6.00; seconds at $5.50 and first pearls at $6.75 per

XSHES.—The demand for potash is dull.

100 lbs.
BEANS.—Quiet and steady. Ontario three-pound pickers in 

lots $2 to $2.05 per bushel. Austrian hand picked are job-
In New York

car
bing out at $2 and Rangoon at $1.75 per bushel, 
beans are selling at a rate which has seldom been known be-

and nowThe American product was absorbed long ago 
foreign beans are being taken as fast as they can be imported 
and at unusually strong prices. The best explanation the 
trade can offer is the fact that beans are at once a palatable 
and cheap food, and at this time, when so many other staples 

high and when industrial depression has been marked in 
° sections of the country, the poorer people have turned

fore.

doing well in most directions,areare
various
to beans as an economical food.

BUTTER.__A strong tone prevailed both here and at coun­
try points." At Cowansville prices had a sharp advance, sales 
being made as high as 23%c, though the ruling price was 23%c, 
as compared with 223/4c the previous week. At St. Hyacinthe 
22%c was attained, as compared with 22y3c the previous week. 
The local market is steady, finest creamery in round lots sell­
ing at 23 to 23y2c and in a jobbing way at 24c. At the wharf 
here 22y3c was paid for local receipts. The total receipts of 
butter since May 1st are 148,440 packages, as compared with
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EGGS.—A good business lias been done in small lots and 
prices are firm. Sales of selected at 22c; No. 1 at 19c and 

■ No. 2 at 16c per doz.

FLOUR.—The market is not active and remains unchanged. 
We quote:—Choice spring wheat patents $6.10; seconds $5.50; 
winter wheat patents $5; straight rollers $4.40 to $4.50 do., 
in bags, $2 to $2.10; extra $1.65 to $1.75.

FISH.—The demand in this market keeps fair, 
is scarce and steady, 
firmly.
dock 4 to 5c; halibut 9 to 10c; pike 7 to 8c; lake trout 10c; 
whitefish 10c; dore or pickerel 10 to 12c; steak cod 7 to 8c; 
mackerel 10 to 12c; sea trout or weaks, 8 to 10c; flounders 8 
to 10c; sea bass 12c; brook trout 20 to 25c. Oysters—Stand­
ards (bulk) gal., $1.50; standards, qt., 40c; paper pails. 100 
quart, $1.50; 100 pint, $1.10. P ckled—No. 1 mackerel, pails, 
$1.75; large green cod, lb., 4c. 
large 8c; pike, round, 4c; dressed, 5c; pickerel or dore, 9c; 
Qua 11a salmon, 9c; B.C. salmon, 12c. Smoked and Prepared 
—Smoked herring, box, 18c; bloaters $1.10; kippered herring, 
$1; boneless cod 6%c; boneless fish 4%e; shredded cod box, 
$1.80.

ned goods will be a good average. The lobster pack has not been 
equal to last year’s and it is said that every good can of lobster 
will be wanted at full prices, but, so far, orders have been 
small, 
inst.

The packing season for lobsters ended on the 10th 
There has been a moderate movement in teas, sugars, 

rice, rolled oats, peas and beans at steady to advancing prices, 
the hay crop in this province has suffered and a few rain show­
ers would do good to the later crops. Other parts of the Do­
minion appear to have had a more uniform rainfall. New York 
molasses dull; New Orleans open kettle, good to choice, ;8c to 
42c.

Salmon
Mackerel and trout are held New York, sugar, raw, steady ; fair refining, 3.86c; cen­

trifugal, 96 test, 4.36c; molasses sugar, 3.61c. Refined steady; 
No. 6 $5.00; No. 7 $4.95; No. 8 $4.90; No. 9 $4.85 No. 10 
$4.75; No. 11 $4.70; No. 12 $4.65; No. 13 $4.60; No. 14

Fresh—Gaspe or eastern salmon, 14c to 15c; had-

$4.55; confectioners’ “A” $5.20; mould “A” $5.25; cut loaf, 
$6.20; crushed $6.20; powdered $5.50; granulated $5.40; cubes 
$5.65. London raw sugar, centrifugal 12s (id; muscovado, 1 Is
6d, beet sugar, July, 11s 3%d. 
week was almost featureless and little business Was done on

The coffee speculation this
Frozen—Whitefish, lb., 5c;

the New York exchange. The close was inactive, net unchang­
ed to an advance of 5 points. Spot dull; No. 7, Rio, 6 5-16c; 
Santos No. 4 8%c. Mild quiet and firm; Cordova 9%c to 12%c.

HAY.—Market firm for baled hay. No. 1, $11 to $11.50; 
No. 2, $9.50 to $10; ordinary, No. 2, $9 to $9.50; clover, mixed, 
at $8; and clover, $7.50 per ton, in car lots.GRAIN.—There was a fair export demand for old and 

wheat at an advance, but prices were not high enough for busi­
ness owing to advancing prices at Winnipeg. There 
demand for Manitoba feed wheat. The demand for car lots of 
American corn is fair and prices rule firm at 82%c per bushel, 
for No. 2 mixed ex-store. The market for oats was without

new

HOPS.—The market in New York is quiet. State, common 
to choice, 1907, 5c to 9c; 1906, 4c to 6c; Pacific Coast, 1907, 5c 
to 8c; 1906, 3c to 5c.

was some

IRON AND HARDWARE.—The winding-up of the parlia­
mentary session at Ottawa, with the votes of large sums in the 
supplementary estimates will help to clear the atmosphere and 
relieve many large contractors from uncertainty. A great deal 
of material will be required for railways, government buildings 
and other public works. The general building trade is also 
showing some improvement. In New York, pig iron is quiet; 
northern $15 to $17; southern, $15 to $17.25. Copper dull ; 
lake, $12.70 to $12.871/.,. Lead easy, $4.42% to $4.45. , Tin 
weak; Straits, $28.25 to $28.75; plates weak. Spelter quiet; 
domestic $4.45 to $4.50.

any new feature. Eastern Canada No. 3 at 46c; No. 4 at 45c; 
rejected at 43c to 43i/2c; and Manitoba rejected at 44c to 44%c 
per bushel, ex-store. The world's stocks of grain decreased 
29,568,000 bushels last month, as compared with a loss of 34,- 
497,000 bushels in May last,
000 bushels in June last year.

and with 25,502,- 
Stocks on July 1 were 99,- 

331,000 bushels, or 66,000,000 less than on July 1 last year. 
American stocks are 36,000,000 bushels, or 15,000 000 less than 
last month, and 15,000,000 less than last year.

It is reported from Alberta that the continued dry weather 
is beginning to have an injurious effect on the late sown spring 
wheat, and a drenching shower of rain is hoped for. The fall 
wheat looks well, and indications point to harvesting being 
commenced the first or second week in August. Early planted 
spring wheat is heading out in parts, and if the weather condi-

LIVE STOCK.-—The exports last week were 3.275 cattle and 
094 sheep; previous week 3,175 cattle and 476 sheep. A recent 
cable from Liverpool reported the market for Canadian cattle 
stronger and noted an advance in prices of %c per lb., with 
sales at 12%c to 1314c. A cable from Glasgow quoted catt'.e 
at 13c to 14c. Owing to the more liberal supplies of Ontario 
grass fed and Northwest ranch cattle coming forward, a weak 
feeling continues to prevail in this market and prices have

tions remain favourable it will be in shape to cut at the end of 
next month, but the yield on the old land will not be equal to 
that of last year.

The hot, dry weather in the United States threatens to burn 
up part of the wheat crop and this caused an advance of more 
than 2c in the price of wheat on the Chicago Exchange. At 
the close, the September delivery showed a net gain of l%c to 
l%c. Com was off y4e. Oats were up l%c.

DEBENTURES FOR SALE.
GROCERIES.—A good business has been in progress. Ad­

verse reports have been received from some quarters on account 
of the hot, dry weather, but it is believed that the pack of can- Town of Hawkeslurv, Ont.

SEALED TENDERS addressed to the
undersigned and endorsed “Tenders for 
Debentures,” will be received until 7LOVELL'S

Montreal Directory
For 1908-09

o’clock p.m. on Tuesday, 8th day of Sep­
tember, 1908, for the purchase of Thirty 
Thousand Dollars ($30,000.00) of 6 per 
cent debentures payable in (20) twenty 

* years in equal annual instalments of 
Principal and Interest and issued under 
the provisions of By-law No. 139 of the 
Town of Hawkesbury entitled by a By­
law to raise $30.000.00 for payment of 
certain floating debts of the said town.

The lowest or any tender not neces­
sarily accepted.

Copies will be ready at the office of publication, 
32 Si. Nicholas Street,

ON TUESDAY, JULY 21,
For Subscribers who may desire an early copy.

Price to Subscribers........
“ Non-Subscribers.

$6 00
7.50

The regular delivery will commence when a 
sufficiently large number of copies have been 
received from the Bindery.

JOHN LOVELL & SIN, Limited
MONTREAL, July 17, 1908.

D. DOYLE,
Town Clerk.



Frs. 278 295.23

27.57
103 0 0

£ s. d. 
46 4 0 
$122.71281 5 4

33 8 11
44.00
7.50
68.00

105.00

1 0 0

53.16

353.06

1.034.00

3,988.63
148.53

121,688.94
11,445.18
16.895.79 
15,097.52

306.78 
54,379.16 
5,103.51 

11,583.84 
12,646.10 
13,337.50 
10,874.00
32.261.79 
4,501.94 

11,363.24

249 7 2
1,725.15

11,334.85 .... 
62.60 

1,069.04
18 5 11

9.85

141.53
108.37

Fra. 273

829.12 190 10 2

53,266.20 
16,595.91 
3,115.34 

40,366.71 
3,775.64 .

8.29 * 
3,157.82 

4,541.51- 
6,035.11 
9.678.01 

234.42 . 
3,135.86 .

91.79 .
103,175.47

5,566.68 
343.10 
394.72 
828.05

299 18 8

33 8 11

245.72
2.55

51.25
250.12

1 0 0

439.85

17,582.98 37.31

1,124.07
13.60

249 7 2
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3,666.51
148.53

1,059.07 111,178.55
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Montreal ..........................
New Brunswick ..............
Quebec Bank.......................
Nova Scotia.....................
St. Stephens Bank............
British Nth. America.
Toronto..............................
Molsons..............................
Eastern Townships Bank 
Union Bank of Halifax ..
Banque Nationale.............
Mer. liants Bank of Can. 
Banque Prov. du Can. .. 
Union Bank of Can'. ...

5,906.58
15,099.46
18,317.73

406.78
430.2716.22

11,137.17
10.00

1,089.04

353.06 61,481.07
.......................................  1,364.71
...................................... 15,648.97
1,418.75 13,383.86

....................................... 7,605.21
262.70 8,145.89

___ ;... 52,040.28
6.39 1,248.86

.....................................  7,087.90 1,195.72
£ s. d. £ s. d.

46 4 0 15 5 1
$122.71 $39,308.58

.....................................  16,023.29
.......................................  3,937.86

44.00 44,843.40
7.50 3,728.92

60.00 .................

141.53
153.37

Bank of Commerce .. .
5,299.31

240.00
384.72
811.65

Koval Bank of Can..........
Dominion Bank...............
Bank of Hamilton .. 
Standard Bank of Canada 
Banque de St. Jean . . 
Banque d’Hochelaga . .. 
Banque de St. Hyacinthe
Bank of Ottawa..............
Imperial Bank of Canada 
West. Bank of Canada.. 
Traders’ Bank of Canada 
Sovereign Bank of Can. .. 
Mont. City & Dist. Sav.. 
Caisse d’Economie de No­

tre-Dame de Quebec.

221.822,173.18
5,093.30
5,526.00
9,247.43

230.81
3,166.26

2.55
51.25
40.00

53.16

420.3590,060.29

37.3112,204.14

£46 4 0 £15 5 1 ..................
$3,417.16 $554,574.70 $25,481.10

£46 4 0 .........................................
$3,264.12 $586,246.35 $27,577.02

£949 18 11 
Frs. 278

£792 10 10 
Frs. 278Totals
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OILS, TURPENTINE, ETC.—The local market is steady, 
with fair business. London, Calcutta linseed, July-August, 
44s 3d. Sperm oil £34 10s. Petroleum, American refined, 6 
9-16d; do. spirits, 71/id. Turpentine spirits 29s 6d. Rosin, 
American strained, 8s; do. fine 14s 9d. Liverpool, Turpentine 
spirits steady, 29s 9d. New York, Rosin quiet; strained, com­
mon to good, $3.15 to $3.20. Turpentine quiet, 41 %c. Savan­
nah, Ga,. Turpentine firm, 38%c.

Anglo-American Fire Insurance Co.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, Sce'ftet,

61-65 ADELAIDE ST. EAST,
H. H. BECK, Manager.

Address:

scored a further decline of 25c to 40c per 100 lbs. There was a 
fair demand from exporters for choice steers, but such were 
scarce and commanded good prices. The demand for sheep has 
fallen off considerably for export account, and the outside price 
now for choice stock is 3y2c and the culls are selling at 3c to 
31/4C per lb. The local demand for spring lambs is good, of 
which supplies are none too plentiful, and prices are main­
tained at from $3.50 to $5.00 each.

POTATOES.—Offerings are small and prices are firm and will 
remain so until the new crop. Small lots have sold at $1.10 
per bag of 80 lbs.

PROVISIONS.—Market fairly active, and quite firm. Fresh 
killed hogs steady, $10.25 to $10.50 per 100 lbs. We quote:— 
Heavy Canada short cut mess pork, in tierces, $32 to $32.50} 
heavy Canada short cut mess pork, in barrels, $21.50 to $22. 
Pure lard: Tierces, 375 lbs., J12c; boxes, 50 lbs., net, parch* 
ment lined, 12i/4c; tubs, 50 lbs., net, grained, 1214c, pails, wood, 
20 lbs., net, parchment limed, 12y,c; tin pails, 20 lbs., gross 12e* 
cases of 6 tins, 10 lbs. each, 13c; cases of 5 lbs., 13%c; cases of 
3 lbs., tins, 1314c. Smoked meats:—Hams, 25 lbs. and up­
wards, 12y3e; 18 to 25 lbs., 13c> do., 12 to 18 lbs., 13y2c; do , 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 14%c; small 
do., 1014c; selected English boneless breakfast bacon, 14>/2c; 
boneless, thick brown brand, English breakfast bacon, 14c; 
Windsor bacon, backs, 15c; boneless short, spiced roll bacon, 
12c; Wiltshire bacon, 50 lbs., sides, 15c.

MAPLE SYRUP.—Business slow and undertone to the mar­
ket is easy. Maple syrup 5 to 5y2c per lb. in wood, and 60 
to Sl/4c in tins; sugar at 6c to 7c per lb.

MEAL.—Business in rolled oats quiet and prices are un­
changed at $2.50 per bag. Cornmeal is firm at $1.85 to $1.95 
per bag.

M1LLFEED.—Trade has improved and prices are firm. 
Manitoba bran, $22 to $23; shorts $25; Ontario bran, $19.50 to 
$20; middlings, $25 to $26; shorts $24.50 to $25 per ton, in­
cluding bags; pure grain mouillie $30 to $32; and milled grades 
$25 to $28 per ton.

COMPARATIVE STATEMENT OF UNCLAIMED BALANCES IN CHARTERED BANKS.

—1907——1906—

Unpaid Unclaimed Unpaid Drafts or Bills 
Dividends. Balances. of Exchange.

Unpaid Unclaimed Unpaid Dralts or Bills 
of Exchange.Dividends. Balances.Name of Bank.

£ s. d. $ cts. £ s. d.$ cts.$ cts. $ cts.$ cts. $ cts.
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EDWARDS, MORGAN & CO.
18=20 King St., West,

CHARTERED 
ACCOUNTANTS

TORONTO, Ont.
I F. P. Higgins. I W. P. Morgan.

Edwards & Ronald, 20 Canada Life Bldg.
Try. . G. Edwards, F.C.A. | T. S. Clark. | A. H. Edwards. 

WINNIPEG OFFICE :

The Journal of Commerce
GEO. O. MERSON, W. J. ROSS.

& COMPANY.

Chartered
Accountant,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

for an advertisement
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. WHOLESALE PRICES CURRENT.

Jenkins & Hardy
ASSIGNEES

Name of Article. Wholesale.
CUSTOMS BROKERS.

Chartered Accountants,
Estate and Fire Insurance Agents.

HEAVY CHEMICALS-

WILLIAM HARPER Ezr"
Caustic Soda................
Soda Ash.......................
Soda Bicarb........................
Sal. Soda..........................
Sal. Soda Concentrated

I c. $ 0.

. 1 50 2 50

. 0 06* 0 07*

. 2 00 2 50
• 2 25 2 50
. 1 50 2 50
. 1 75 2 25
- 0 80 0 90
• 1 50 2 00

Phone Main 979

_ Tariff Expert,
Custom House Broker a, Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

‘iSH Toronto St.,
52 Canada Life Bldg. Montreal.

Toronto.
Toronto.

DYESTUFFS—

Archil, con.............
Cutch.....................
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo ( Bengal) .. 
Indigo (Madras) ..
Gambier...................
Madder......................
Sumac.....................
Tin Ciystals............

Henry garber & C°- 0 0
SYNOPSIS OF CANADIAN NORTH­

WEST.
0

Accountants & Assignees
---------OFFICES---------

1
1 210
0HOMESTEAD REGULATIONS.No 18 Wellington St. East, 

TORONTO, Can.
0 0

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting S and 26, not 
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 
more or less.

Application for entry must be made in

FISH—

flew Haddies, boxes, per lb.
Labrador Herrings................
Labrador Herrings, half brls 
Mackerel, No. 1, palls ..
Green Cod, No. 1...............
Green Cod, large..............
Green Cod, small..............
Skinless Cod............................ ....
•Salmon, brls., Lab. No. 1 .. ..
Salmon, half brls.............................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish.............................................
Boneless Cod.............................................
Skinless Cod, case................ ..... .. ,e
Herrings, boxes.........................................

re-

W. & R. M FAHEY
Accountants, Auditors, Etc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65. acres

Richard M. Fahey.Wm. :Fahey. C.A.

person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months' 
residence upon and cultivation of the 
land in each year for three years.

WHOLESALE PRICES CURRENT. FLOUR—

Choice Spring Wheat Patent*
Seconds ..........................................
Winter Wheat Patent* .. ..
Straight Roller........................
Straight bags.............................
Extras.................................... ....
Rolled Oats...............................
Cornmeal, bag............................
Bran, in bags.............................
Shorts, in bags............................
Mouillie..........................................

do Straight grain .. ..

6 10 0 00
5 SO
5 00Name of Article. Wholesale.

4 40 4 50 
2 00 2 10
1 65 1 75
2 50 2 90 
1 85 J 96 
0 21 23 00

24 50 25 0» 
30 00 32 00
25 00 28 0«

* C. 8 c,:ll i :S AND CHEMICALS—

Acid, Carbolic Cry at. medi. ..
Aiwa, Cap*........................................
Alum....................................................
Borax, ...................................................
Brom. Potasa............................. ....
Camphor, Ref. Rings................
Camphor, Ref. ox. .........................
Citric Acid.........................................
Citrate Magnesia, lb.....................
Cocaine Hyd. ..................................
Copperas, per 100 lbe....................
Cream Tartar....................................
Epsom Salta.....................................
Glycerine.............................................
Gum Arabic, per lb.........................
Gum Trag...........................................
Insect Powder, lb...............................
Insect Powder, per keg. lb. ..
Menthol, lb...........................................
Morphia................................................
Oil Peppermint, lb..........................
Oil, Lemon.........................................
Opium...................................................
Phosphorus .........................................
Oxalic Acid........................................
Potash Bichromate.......................
Potash Iodide ...................................
Quinine................................................ ...
Strychnine...........................................
Tartaric Acid....................................

0 30 0 35 
0 16 0 18 
1 40 1 75
0 04, 0 06 
0 35 0 45 
1 00 I 10 

05 1 15 
37 0 45 
25 0 45 
00 3 50

FARM PRODUCTS— 

Butter—
(2) A homesteader may, if he so de­

sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions.

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls .. .. .,

0 22, 0 23 
0 221 0 230 80

22 0 26 
25 I 75 
15 0 20 
15 0 40

1 00 Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern.....................
New make.............................

Eggs—

New Laid, No. 1...............
New Laid, No. 1................
Selected-................... .. ..
Limed..................................
No. 1 Candled....................
No. 2 Candled.....................

0 40 Joint ownership in land will not 
meet this requirement.0 30 0 11Î 0 12 

0 Hi 0 12 
0 11. 0 Ilf

I50 4 00
3 SO

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
er on farming land owned by himself 
must notify the Agent for the district of 
such intention.

4 00
50 1 60

12 0 1910 12 0 1675 0 2226 0 00 0 00 
0 00 0 60

Sundries—
Potatoes, per big .. ...............
Homey, White Closer, comb 
Honey, extracted .. .,

W. W. CORY,
Deputy of the Minister of the Interior.

licorice.— 95 1 10
0 13

0 09 0 11•tick. «, 6, S, II, A 16 to lb.. I lb.
boxes..............................................................

Acme Licorice Pellets, cam................
licorice Loaenges, 1 It 5 lb. cans ..

2 Beans—
Prime............... ....
Best hand-picked

N.B. — Unauthorized publication of 
this advertisement will not paid for.

2 oo 2 2»

CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.
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Wire-
Plain galvanized, No. S ..................

No. e, 7, *, .. ..
No. e .............
No. 10...................
No. 11...................
No. 12..................
No. II..................
No. 14............. ..
go. IS...................No. 1».............

dodo
dodo
dodo
dodo
dodo
dodo
dodo
dodo
dodo

Barbed Wire
Spring Wire, per 100, 1.25 7. 7. ÔÔ 

Net extra.
Iron and Steel Wire, plain, 6 te •

ROPE—

2 35
2 05
2 10
2 20
■2 :>f.

Sisal, base..........................
do 7-16 and up .. ..
do %............;..............
do 3-16............................

Manilla, 7-16 and larger
do 3-8........................
do % to 6-16...........

Lath yarn....................... .

0 10

0 13}

0 10 0 10*

Black Sheet Iron, per 100 lb».—

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 

gauge 
gauge

26
28

Canada Plates—

Name of Article. Wholesale.

8 c 8 c.Galvanized Staple»—

100 lb. box. 1% to lfc 
Bright, 1% to 1% .. ..

2 75

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. .. 
Comet, do., 28 gauge..........................

4 50 4 75 
4 35 4 60

1r WM. HUTTON & SON
—Manufacturing— 

CUTLERS and SILVERSMITHS

"CROSS
ARROW”

F R A N D

TRADE

MARK

Sheffield, Birmingham 
and Londcn, Eng.

CANADIAN SHOW ROOMS :

417 and 419 Lindsay Building
MOwTREAI—

J. Grant, Manager.

0 10
0 32
0 83

0 18 0 21

Per 100 feet net.—
2 inch............. ....

Steel, cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire. 100 lbs...........
Steel, Sleigh shoe, 100 lbs.
Steel. Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

10 08 
0 07|
2 60
2 00
1 95
2 bO
2 75
2 OO

TIl Plate*—
1C Coke, 14 x 20..............
1C Charcoal, 14 x 20.............
IX Charcoal.............................
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron..............
Lion & Crown, tinned sheets 
22 and 24 gauge, case lots ..
26 gauge ...................................
Lead: Pig, per 100 lbs...........
Sheet ........................................
Shot. 100 lbs.. 750 less 25 per cent .. 
Lead Pipe, per 100 lbs............................

4 20
4 50

7 10
09 0 10

7 50
8 00

5 50 5 75
6 50
7 00

7c per lb. 
less 30 p.c.

Zino—

Spelter, per 100 lbs. 
Sheet zinc..............

5 75
0 06i 0 06*

Teas—
Young Hysons, common 
Young Hysons, best grade
Japans ...............................
Congou ...............................
Cejlon...............................

HARDWARE—

Antimony........................... ...
Tin: Block, L. k F. per lb
Fin, Block, Straits, per lb.
Tin, Strips, per lb.................

Ingot, per lb. .. ..Copper :

Cut Nail Scheduli
Base price, per keg .. ... ...................

40(1, 50d. 60d and 70d, Nails .. ..
Extras—over and above 30d..............
Oil Chain—No. .....................................

No. 5..................................
No. 4..................................
No. 3..................................
VK inch..............................
5-16 inch...........................
% inch ..............................
7-16 inch..........................

Oil Chain No. Vt.................................
9-16
H
%
% and 1 Inch

Bait—
Windsor 1 lb. bags, gross .. .............

3 lb. 100 bags in brl. .. ..
5 lb. 60 bags.........................
7 lb. 42 bags .......................
200 lb........................................

Coarse delivered Montreal 1 bag .. •• 
6 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

Raisins—
Sultanas..................
Loose Muse............ ...
Layers, London .. .
Con. Cluster............
Extra Dessert .. .. 
Royal Buckingham .
Valencia..................
Valencia, Selected .. 
Valencia, Layers ..
Currants..................
Filatras.....................
Patras.......................
Vostizzas .. .. .. .. 
Prunes, California .* 
Prunes, French .. .. 
Figs, in bags .. .. 
Figs, new layers ..

Coffee a—
Seal brand, 2 lb. can» 

1 lb. cans .. 
Old Government—Java
Pure Mocho..............
Pure Maracaibo .. ..
Pure Jamaica.............
Pure Santos ..................
Fancy Rio...................
Pure Rio...................... .

0 32
0 33
0 31
0 24

I. 0 18
0 17* 
0 17*
0 16
0 15

Rice-
Standard B.......................
Patna, per 100 lbs. .. .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. ..
Seed Tapioca...................
Corn, 2 lb. tins..............
Peas, 2 lb. tins..............
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans...................

3 25 3 36
4 35 44^ 
2 00 2 25 
0 035 0 04 
007y, 0 O 
0 074 0 08 
0 95 0 97* 
0 90 1 37* 
0 90 2 05 
1 25 1 27* 
0 90 0 92*

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

GROCERIES—
8 c 8 cSugars—

Standard Granulated, barrels
Bags. 100 lbs. ....................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes..............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows...................
Molasses i Barbadoes) new .. 
Molasses ( Barbadoes) old ..
Molasses, in barrels.............
Molasses in half barrels .. . • 
Evaporated Apples..............

4 90
4 85
5 30
5 70
5 i0
5 30

5 65
4 70

0 00 0 31
0 31
0 33
0 33.

0 11 0 13

WHOLESALE PRICES CURRENT. \

PEES*H
1 Emm

©MSjr*
MAKES i’/QRK LIGHT 
MAIO^ KHOVJ IT.

QUICKLY
uwmmTOk easily.
y lt^ B Sea Mat- 

. tite nam»
1 MAJ£JTiC'

tin.

'
K | Y-,

i

— .

ASKlmUR ÉEëwDbr
MAaESTtlglms

INVESTORS
desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking. 

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.

THE CANADIAN JOUENAL OF COMMERCE.108

F

W
ik

ia
 A

CO
W

&
9U

M
U

M
£5

 ^ov
oo

ci
'v

ou
'S

o^
g

? tg gg
gg

sîc
üg

gg
gs

s

i
:

K
» t

O
 K

l K
l K

) 
çj
\ £ tfe. 

O
»

en
 en

 O
O

 O
’

O
00

0»
C7

iCa
3K

K
K

K
K

K
C0

<C
K

00
©

Ü
'O

't'3
©

O
iO

'O
'O

>
O

K
^O

O
CC

Ç'
W

Ü
'Ü

'O
O: ; iliülU

i
J ,,**»_**.

hn

%liti!
-S?? g g?

??
?

CO
 K

 K
 K

 K
 K

 M
o c

e ®
 -i os 

©
 O

' o
 ©

 C
 «

y©
K

 kkk
co

k
k

k
k

k
k

co
co

 
cc

 oo y 
y ►

-*
 ©

 ©
 ©

 oo
 o

c ©
-j 

y 
y (jiO

O
O

çi
O

O
V

O
O

O
iO

: sS
: : 

•'

: s
s:

 : :
 : :

 : :
 : :

 :
S S

 s s
 s s

•g
 II

:

g-
pg

2-
S.

3B
33

B.
3S

PP
 g.

So
^5

iP
PS

Sg
|,B

B °
jC

s,-B
-°

=»
®

«=
»o

>c
-.g

\ : I
| ; : ÈB

'P
 s-

g.
- * 

PU
S-

 :
X

 K 
H

 * 
K

 X

sF

ss
ss

ss
sæ

sg
ss

sooooG
'y-

’rfvrcocococo

S8S8SS8S5SSSS
©

 ©
 ©

 ©
 c if CO CO CO CO CO CO

©
©

©
©

o©

©
 ©

 ©
 ©

 o 
©

K
 K

 K
 K

 CO
 K

 
K

 (O
 O' tO —

SS
Sg

S5
85

88
38

O
m

M
H

O
O

-
83

S 
y o

o 3

©
 ©

 ©
o©



GLASS—

First break, 60 feet .. 
Second Break, 60 feet 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break..................
Fourth Break.............

PAINTS, &c

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1................................ ............
Do. No. 2..................................” "
Do. No. 3 .. ........................................

Pure Mixed, gal...........
White lead, dry .. ..
Red lead, .. .."...........
Venetian Red, English 
Yellow Ochre, French . 
Whiting, ordinary .. 
Whiting, Gilders’ .. .. 
Whiting, Paris Gilders’ 
English Cement, cask .
Belgian Cement...........
German Cement .. .. 
United States Cement . 
Fire Bricks, per 1,000 
Fire Clay, 200 lb. pkgs. 
Rosin, per 100 lbs. .. .

Glue-

Domestic Broken Sheet........................
French Casks ...........................................
French, barrels.......................................
American White, barrels....................
Coopers’ Glue.........................................
Brunswick Green...................................
French Imperial Green..............\. ..
No. 1 Furniture Varnish, per gal..........

a Furniture Varnish, per gal...........
Brown Japan ..........................................
Black Japan............................................
Orange Shellac, No. 1.........................
Orange Shellac, pure............. ... .. ..
White Shellac.........................................
Putty, hulk. 100 lb. barrel..................
Putty, in bladders...............................
Pan'h Green in drum, 1 lb. pkg..........
Kalsomine 5 lb. pkgs............................

OILS—
Cod Oil .. ...............................................
S. R. Pale Seal.......................................
Straw Seal.........................................
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian...................
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil, extra.......................................
Lard Oil....................................... „ ..
Linseed, raw............................................
Linseed, boiled........................................
Olive, pure..............................................
Olive, extra, qt., per case...................
Turpentine, nett....................................
Wood Alcohol, per gallon...................

PETROLEUM—

HIDES—

Montreal Green Hide»—

Montreal, No. 1.......................................
Montreal, No. 2......................................
Montreal, No. 3 •• •• >• •• •• •• •• •• 

Tanners pay #1 extra for sorted cured
and inspected...................................

Sheepskins...............................................
Clips.........................................................
Spring Lambskins, each........................
Calfskins* No. 1 .. .. ».......................
Calfskins, No. 2.....................................
Horse Hides.............................................
1'allow rendered............................... ....

$ c S o.
3 05
2 70

2 45
2 35
2 20
2 15
2 10
2 05
2 25

LEATHER—

.. .. 0 25 0 27

.. .. 0 23 0 25
• • • • 0 25 0 27
.. •• 0 25 0 27
.. .. 0 24 0 26
.. .. 0 27 0 30
.. .. 0 36 0 38
.. .. 0 36 0 38

0 36 0 38 
0 36 0 38 

** 0 65 0 70
7 * 0 50 0 60
’ .. 0 50 0 60
.. .. 0 70 0 70
.. .. 0 00 0 00
.. .. 0 95 1 25

0 23 0 26 
” ** 0 23 0 25
’* " 0 18 0 20
,e *e 0 06 0 10
•* •• 0 16 0 18
;; ee 0 13 0 16
.. .. 0 13 0 15
.. .. 0 18 0 22
.. .. 0 00 0 00

0 14 0 17
• •• 0 40 0 45
’* •* 0 30 0 35
*7 0 30 0 35
. .. 8 00 9 00
. .. 0 65 0 75

.. 0 35 0 45

.. 0 38 0 42
. .. 0 20 0 22

.. 0 14 0 16
. .. 0 15 0 17
. .. 0 17 0 20

No. 1, B. A. Sole 
No. 2, B. A. Sole
Slaughter, No. 1........................

Light, medium and heavy •• 
“ No. 2.............................

Harness
Upper, heavy 
Upper, light 

Grained Upper .. . 
Scotch Grain .. .. 
Kip Skins, French
English................. .
Canada Kid ...........
Hemlock Calf .. .. 
Hemlock, Light .. 
French Calf...........
Splits, light and medium
Splits, heavy...................
Splits, small....................
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain....................
Glove Grain........................
B. Calf.................................
Brush ( Cow) Kid.............
Buff .. ...............................
Russetts, light..................
Russetts, heavy.................
Russetts, No. 2 .. • • • • •• •• •• 
Russetts, Saddlers’, dozen .. ..
Imi . French Cali........................
English Oak. lb............................
Dongola, extra.............................
Dongola, No. 1.............................
Dongola, ordinary.......................
Coloured Pebbles........................
Coloured Calf.................. •• ••

BUILDING PAPER-

32Dry Sheeting, roll .. 
Tarred Sheeting, roll 40

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

DOM I IN I ONI L_ I IN E
Royal Mail Steamships.

FROM MONTREAL.

DOMINION July 11—August 15. 
OTTAWA, July 18—August 22. 
KENSINGTON, July 25—August 29. 
CANADA, June 27—Aug. 1—Sept. 5. 
SOUTHWARK, July 4—Aug. 8—Sept. 12.

The CANADA is one of the fastest and 
most comfortable Steamers in the Can­
adian trade.

First-class rate, $72.50 ind upwards ; 
second-class, $42.50 and upwards, accord­
ing to Steamer.
MODERATE RATE SERVICE (2nd class) 

To Liverpool, $45.00.
$2.50 additional.

Third-class to Liverpool, London, Lon­
donderry, Be!fast, Glasgow, $27.50.

For all information, apply to local 
agent of

To London,

DOMINION LINE,
17 St. Sacrament St., Montreal.

UNITED KINGDOM TRADE.

The Commercial Department of th* 
London Board of Trade lias issued 
ries of tables showing, for the years 1900 
to 1907, the values of the imports and 

i< i ts of the United Kingdom, as esti­
mated at the pr.ces prevailing in 1900. 
The totais are compared with those based 
on declarations of value. The ellect of 
the fluctuation of prices being eliminated, 
.t is contended that a closer comparison 
is possible between the volume of imports 
and exports in each year. The result of 
the calculation, according to the state­
ment prefixed to the tables, is as follows :

The figures very clearly indicate that 
the effect of the general rise in prices 
which prevailed in 1900 was continued in 

107, the increase in the estimated values 
at the prices of 1900' being in all three 
branches of trade less than the increase 
in declared values, and the average va­
lues of imports, exports, and re-exports 
alike being greater tlr.in in 1900, or any 
subsequent year.

During the seven years the volume of 
imports has increased from 523 to 600 
millions, that of the exports of United

a se-

THE CANADIAN JOURNAL OF COMMERCE. 109

T. TAYLOR,r
i WHOLESALE

I 39 STATION STREET, j Saddlery & I WALSALL. Bnolanp. I
Harness flanufacturer, Etc.

Special Prices to Canadians under the New Tariff.
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London Office:Z Lennox House. Norfolk Street, Strand, W.C. 
Australian Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs

Kingdom produce and manufactures from 
291 to 417 mill.ons, and that of the 
exports from U3 to nearly 79 millions.

When we eliminate the effect of price 
variations, imports are seen to have in­
creased m volume by 15 per cent in seven 
years, exports of the produce and manu­
factures of the United Kingdom by 43 per 
cent, and exports of foreign and colonial 
merchandise by 25 per cent. 
dared values have increased in the same 
period by 23 per cent, 4(5 per cent, and 44 
per cent, respectively.

The following table shows values as de­
clared, and estimated values at the prices 
of 1900, for three years. The figures for 
1907, it is explained, are liable to revi­
sion:—

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
re-

Name of Article. Wholesale. Name of Article. Wholesale.

1 $ c.WOOL- Champagne*—
* e. * e.tfi
ii oo 12 o§

Canadian Washed Fleece
Berth-West........................
Buenos Ayres...................
Ratal, greasy.......................
Cape, greasy.....................
Australian, greasy...........

0
0

0
0 Marq. de la Tour, secse The de-
0
0 Brandies—

WINES, LIQUORS, ETC.

Ale—
flish, qta........................... .

__jlish, pts.............................
Canadian pts............................

Hennessy, gal.
Martel, case ..
Otard, gals.................................... „„ „
Richard 20 years flute 12 qta. In can
Richard Fleur de Cognac do...............
Richard V.S.O.P., 12 qts................
Richard V.O., 12 qts.............................

2 40 2 60 
1 60 1 65 
0 86 1 60

Porter—
1000. 1907. Scotch Whiskeys—Dublin Stout, qts. . 

Dublin Stout, pts. . 
Canadian Stout, pts 
lAger Beer, U.S. .. 
Lager, Canadian

2 (000 omitted). (000 omitted).1
1

l
l Bullock Lade, E.E.S.G.L.............

Kilmarnock................................ ** **
Usher’s O.V.G........................ ....  §‘* ee
Dewars extra spec......................** "
Mitchells Glenogle 12 qts .. .. ** 

do Special Reserve 12 qts,* ** **
do Extra Special, 12 qts. *.*. **
do Finest Old Scotch, 12 qts.* **

Declared value of im- 10i
o 1 ports . .

Estimated value of im­
ports .........................

Declared value of home 
produce and manu­
facturers’ exports . 291,192

Estimated value of 
home produce and 
manufactures exp’t’d 291,192

Declared value of for­
eign and colonial 
merchandise cxp’ted 63,182

value of 
foreign and colonial 
merchandise exp’tcd 63,182

.. . . £253,075 £645,904 9
9

Spirits, Canadian—per gal —
523,075 599,592

Aleobol 66, O.P............
■pints, 50. O.P. ..
Write, 26 U.P.............
Stub Rye, U.P 
Bye Whisk

4 4
4 4

3 3
2 2ey, ord., gal............. 428,205 Irish Whiskey—

Power’s, qts.......................
Jameson’s, qts..................... **
Bushmill’s...................
Burke’s........................ ** **
Angostura Bitters, per 2 do*.

416,973 'hntconi .. .. 
Aportoe.............. 1 80 2 0* 

2 OO 6 00

91,972
Gin—ttillado (Lion) 

’ Brands .. .. 3 50 4 00 
0 86 6 06 Estimated

Canadian green cases ..
London Dry .......................
Plymouth.......................
Oinerer Ale. Belfast, dot’ 
Soda water, imports, dot. 
Apollinaris. 60 qts. .. ..

79,182
1 12 25 2 76 

I 00 5 00 The Standard says of the tables that 
it appears that in the last five years
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CONTRACTORS TO H. M GOVERNMENT,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

ADMIRALTY AND WAR OFFICE LISTS,

Graham, Morton & Co., Ltd.
Engineers & Contractors,

WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.
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24 28
85 95
86 90

71 73
239 240

Z17

100 102
103 105

116 118 
13j 131

134 136

1641 1641
108 109
104 105
1011 1024
117 119

18 181 
116 118 
100 102
89 91
454 461

126 
101 103
124 126
100 102

128

101 103
99 101

101 103

113 116
100 102

2 1-6
246
4
4
5
5
24

124
2
2

10
6J

12
5
8

10
4

SECURITIES. London 
June 27

Quebec Province, 1906, 5 p.c
181». 4%
1912, 5 p.c.............

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds....................................

10 Buffalo & Lake Huron, £10 ahr..
do. p.c. bunds...............

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt......................

Canadian Pacific. $100.................
Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bondi .. ..

Orand Trunk, Georgian Bay, &c 
1st M........................................

iUu Grand Trunk of Canada ord. stock 
2nd equip, ir.g. bds. 6 p.c. 
1st pref. stock, 5 p.c. .. 
2nd. pref. stock.................
3rd prof, stock......................
6 p.c. perp. deb. stock .. 
4 P.c. perp. deb. stock .. 

„„ Western shares, p.c. .. 
Î2 « °J Ca“ada Stg. lit , S p.c. 
ISO Montreal & Champlain p.c. let 

mtg. bonds .. .
„ ?or: ot Cànada, 4 p.c. deb. stock 

tOS Quebec Cent., 6 p.c. 1st inc. bda.
inn w 4 P'Ce b0”*8’ 1#* m*S.
100 Well., Grey & Bruce, 7 p.c. bds.

1st mort........................... ....
'00 St. Law. <&• Ott. 4 p.c. bonds ....

100
.00
100
lUO
100
too
ISO Great

Municipal Loans.

0U City of Lond., Ont. 1st prf. 6 p.c. 
100 City of Montreal, stag., 5 p.c. .. 
lOO City of Ottawa, red. 1913, p.c. 

100 City of Quebeé 4* p.c. red. 1914-18..
redeem. 1908, G p.c...............
redeem 1928, 4 p.c...............

ISO City of Toronto, 4 p.c. 1922-2S ..
3^ per cent. 1926 ................
1 P.c. gen. con. deb., 1919-20

____ 4 p.c. stg. bonds.........................
i<0 Oity of Winnipeg deb. 1914, 6 p.c.

Deb. script., 1907. 6 p.c. ..

Miscellaneous Companies.

<0 Canada Company..............................
Canada .North-West Land Co...........

'«O Hudson Ray.............................*. ee

Banks.

Bank of Hvinsh North America .. 
Bank of Montreal.............................
Canadian Bank of Commerce.. ..

10s. p.A

20
12s. p.a.

46
84

28
20
201
90
82

34/6 p.S.
£5
35
684

8a 6d p. 6. 
15 p. 6.

WATERPROOF LEATHER.

William MacMillan, of 
North, New Zealand, has perfected a pro- 

for producing upper and garment lea­
ther, which, exposed to wet weather and 
dried again will not lose its pliability or 
strength.

Palmerston

cess

The hides are deprived of hair by treat­
ing them with lime and water in the or­
dinary They are then fleshed 
and reduced in the bate, shaved, and 
cleaned and placed for three or four days, 
according to the thickness of the hide, in 
a bath of three gallons of water in a

manner.

state of fermentation by the addition of 
one pound of bran to each hide, 
hides are

The
then steeped for fo-ur days in 

a solution of sumac, about two pounds of 
sumac dissolved in three gallons of 
ter being used for each hide. In prepar­
ing the solution the sumac is iirst boiled

wa­

in a convenient quantity of water, and 
then further water is adde-d to approxim­
ate to the proportions above indicated. 
While under treatment in the solution 
the hides are turned over twice in 
twenty-four hours, 
moved from the sumac solution are steep­
ed for three days in a solution of alum 
and salt, about six pounds of alum and 
tour pounds of salt being used for each 
hide, the alum and salt being dissolved in: 
sufficient water to cover the h des wliem 
placed in the solution, 
turned over twice in every 24 hours. 
The hides are taken out of the bath, and 
while still damp 
over the surface of the hides with neat’s 
foot oil, by means of a cloth, in the pro­
portion of half pint to each hide. They 
aie then thoroughly dried, and afterwards 
damped, staked by rubbing the hides 
a currier’s beam with the blunt edge of 
a fleshing-kn.fe, shaved with a currier’s 
knife in order to make them an even

every 
The hides when re-

The hides are

treated by wipingart-

on

sntish Columbia,
1917, 4% p.c.......................................
1941. S p.c...........................................

Canada. 4 per cent, loan, 1910 .. .. 
3 per cent, loan, 1938 ................
Deba. IE09. 1)4 p.c..................
1)4 p.c. loan, 1947 .......................

Manitoba. 1910, t ....................................

■u RAILWA l' AND OTHER STOCKS

Market. June 27.1908 Market value p. p'd up sk.

Amount Canada 
quotationa 

per ct.

Share 
par value. P“d Per 

Share

No.Name of Company. Shares
Excellent Site for 
■ First-class British American Fire and Marine ..

Canada Life..................................................
Confederation Life.....................................
Western Assurance.....................................
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372Suburban anil Summer Hotel

British & Foreign—Quotationa en the London

For Sale at Vaudreull
Alliance Amurance 280,000

120,000
67,000
21,500
80.000

200.000
89,156
35.862
10,000

£245,640
30,000

110.000
11,000
53,776

130,629
240,000
45,000

Atlas.............................. .... ..
British and Foreign Marine 
Caledonian...................................

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific: fronting on the St. Lawrence ; clear stream Commercial V. Fire. Life 
en ooe side with shelter for Boats above and below Guardian Fire and life 
the Falls. Also two islands adjoining. Aren in all. 
about 41 acres.

A Marine..

London aqd Lancashire Fire.................
London Assurance Corporation .. ..
London Jt Lancashire Life.......................
Llr. à tond, A Globe Fife and Life.. 
Northern Fire and Life ..
North Brit. A Merc. Fire 
Norwich Union Fire ..
Phoenix Fire....................... ..................
Royal Insurance Fire and Life ..
Sun Fire..........................................................
Union...............................................................

ArPLY TO THE OWNER,

Serre* and Pworeisrroa

"Journal of commerce,--
MONTREAL

and Life ..
M. S. FOLEY.

•Excluding periodical cash bonus.

Last
Dividend
per year.

31—6 moe.
4— 6 mos. 

71—6 mos
5— 6 mos. 
2—3 moe

Stocka and Bondi •INSURANCE COMPANIES.— Canadian.—Montreal quotations, July 14, 1903.

there has been a considerably larger in­
crease in our imports of foodstuffs from 
the British possessions than from foreign 
countries. Under the head of “food,
drink, and tobacco,” the total imports 
from foreign countries are given as £ 180,- 
900,000, in 1903, and £183,500,000 in 1907, 
an increase of £2,600,000, or 1.4 per cent. 
In the same period the imports from Bri­
tish possessions have increased 
£50,600,000 to £63,800,000, an increase of 
£13,200,000, or 26 per cent, 

creased importation of foodstuffs from 
British possessions is accounted for to the 
extent of

from

The in-

over £6,000,000 in respect of 
grain and flour; meat £2,090,000; and 
other fob dand drink, £4,500,030.

The importation of raw materials from 
foreign countries increased in the 
period from 12 millions to 169% mil­
lions, or by 35 per cent, 
from British possessions was smaller in 
actual amount, but relatively appreciably 
larger than from foreign countries.
1903 raw materials coming from British 

possessions amounted to £48,500,000; by 
. 19°7 the value had mounted up to £71,- 

900,000, or an increase of practically 50 
per cent. The exports of foreign 
tries show an increase from £170,700,000 
in 1903 to £288,700,000 in 1907, and in­
crease of £109,000,000, or more than 60

same

The increase

In

coun-

per cent. The corresponding increase to 
British possessions amounted to £26,030,- 
000, or 24 per cent in the same period.' 
In the last year there has been an appre­
ciable improvement in tile rate of pro­
gress of exports of manufactured goods 
to British possessions as compared with 
foreign countries. tn 1006 the exports 
of manufacturers to foreign countries am­
ounted to £198,032,000 and to 
possessions to £107,497,000. In 1907 the 
correspond ng figures were £219,396,000 
and £122,629,000. The former represfe its 
an increase of 10.6 per cent and the lat­
ter of over 15 per cent.

British
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1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6
1 90.6 10
1 92.6 11

1 21.7 9.0 
1 23.7 1 
1 25.7 2 
1 27.8 3 
1 29.8 4 
1 31.8 5 
1 33.8 6 
1 35.9 7 
1 37.9 8 
1 39.9 9 
1 41.9 10 
1 44.0 11

1 40.0 10.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1
2
3
4
5
6
7
8
9

10
11

1 70.3 11.03.0 0 73.0

3 40.7 18.0 4 38.0
1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 £8.9 
3 60.9 
3 63.0

3 65.0 19.0 4 62.3 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6

10 4 82.6
11 4 84.6

1 94.7 12.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1
2
3
4
5
6
7
8
9

10
11

2 19.0 13.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1
2
3
4
5
6
7
S
9

10
11

2 43.3 14.0 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

1
2
3
4
5
6
7
8
9

10
11

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
O 22.3

O 24.3 
O 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
O 40.6 
0 42.6 
0 44.6 
0 46.6

O 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

2 92.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

3 16.3 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

71 345.53 33 336 175.20 00 0

37 180.06 66 7

1 4.86 66 7

72 350.40 00 02 9.73 33 3

73 355.26 66 738 184.93 33 33 14.60 00 0

74 360.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 3« 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 53.53 33 3

82 399.06 66 747 228.73 33 312 58.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.06 66 750 243.33 33 315 73.00 00 0

86 418.53 33 3

87 423.40 00 0

88 428.26 66 7

51 248.20 00 016 77.86 66 7

52 253.06 66 717 82.73 33 3

53 257.93 33 318 87.60 00 0
89 433.13 33 354 262.80 00 019 92.46 66 7
90 438.00 00 055 267.66 66 720 97.33 33 3
91 442.86 66 756 272.53 33 321 102.20 00 0
92 447.73 33 3

93 452.60 00 0

57 277.40 00 022 107.06 66 7

58 282.26 66 723 111.93 33 3
94 457.46 66 759 287.13 33 324 116.80 00 0
95 462.33 33 360 292.00 00 025 121.66 66 7
96 467.20 00 0

97 472.06 66 7

61 296.86 66 726 126.53 33 3

62 301.73 33 327 131.40 00 0
98 476.93 33 363 306.60 00 0

64 311.46 66 7

28 136.26 66 7
99 481.80 00 029 141.13 33 3

100 486.66 66 765 316.33 33 330 146.00 00 0
200 973.33 33 366 321.20 00 031 150.86 66 7
300 1460.00 00 067 326.06 66 732 155.73 33 3
400 1946.66 66 768 330.93 33 333 160.60 00 0
500 2433.33 33 369 335.80 00 0

70 340.66 66 7
34 165.46 66 7

600 2920.00 00 035 170.33 33 3

THE CANADIAN JOURNAL OF COMMERCE.112

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium).

s.d. DTs. s.d. D’ls. sd. D’ls. s.d. D'ls. s.d. D’ls.£ Dollars.£ Dollars.JE Dollars.

thickness throughout, set out and given 
medium stuffing with dubbing, consist­

ing of tallow and fish-oil mixed together 
into such consistency that the mixture 
can be conveniently worked upon the 
hide. The dubbing being applied to the 
hides while they are damp, the result is 
that during the process of drying the oil 
penetrates the hide and has the effect 
of rendering it extremely pliable and dur­
able. The hides are then hung up and 
dried and afterwards sleeked off by 
scraping the dubbing from the surface

with a sleeker, cleaned and grained, and steps in a process1 comprising the steep- 
are then ready for the market. ing of hides in a solution of sumac in

Leather which has been tanned in alum water, and subsequently steeping said
hides in a solution of alum and salt in 
water substantially as and in the pro? 
portions approximately specified.

2. In a process of tanning steps 
sis,ting of steeping the hides in a solu­
tion of sumac in water, then steeping 
them in a solution of alum and salt in 
water, and then while the hides are still 
damp applying neat’s foot oil to their 
surfaces.

a

and salt becomes very hard after getting 
wet; but by the employment of sumac 
in the preliminary stages of tann'ng in 
the manner indicated and by applying 
neat’s feet oil the hides while they are 
still damp the oil penetrates the hide dur­
ing the process of drying and the leather 
remains Strong and pliable. The patent 
claims are;

1. In the art of tanning leather, the

con-
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From

To J an 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Nov. . 
Dec. .

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 1.3th? 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

10 9 7 
10 13 8%
10 17 93/4
11 1 11 
11 6 0y4 
11 10 1% 
11 14 3
11 18 4%
12 2 5% 
12 6 7
12 10 8yt
12 14 9% 
12 18 10%
13 3 0%
13 7 1%
13 11 23/4 
13 15 4
13 19 5%
14 3 63%.
14 7 8 
14 11 91/4
14 15 IO34

015
15
15 2%
15 4
15 5%
16 «V6
16 8

9%16
16 12 10% 
16 16 113%
17 1%
17
17

2%
3%

17 5
17 17 6%
18 1 73%
18 9
18 10i%
18 13 113% 
18 18 1
19 2 2i% 
19 6 3% 
19 10 5 
19 14 61%
19 18 7%
20 2 9 
20 6 10i% 
20 10 11%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

d.a.
3 H%.
3 2
3 2‘%
3 3
3 3%
3 4
3 41/»

53
3 5i%
3 6
3 6y3
3 7
3 7i%
3 8

81%3
3 9
3 01% 
3 9% 
3 10i% 
3 10% 
3 1U%
3 H%
4 0i% 
4 0%

Cts. s. d. Cts. s. d.
1 03%
1 1% 
1 1% 
1 2% 
1 2% 
1 3% 
1 33%
1 4% 
1 43%
1 5i% 
1 5%
1 6% 
1 63%
1 7i% 
1 7s% 
1 8% 
1 83%
1 9% 
1 9%
1 10y4
1 103%
1 lli% 
1 H%
2 0i%
2 03%

Cts. s. d.
51 2 1%
52 2 13%

53 2 2%
54 2 23%
55 2 3
56 2 3%
57 2 4’

58 2 4%
59 2 5 ~

60 2 5i%
61 2 6 "

62 2 6V2
63 27'

64 2 71%
65 2 8
66 2 81%
67 2 9
68 2 9i%
.69 2 10 ~

70 2 10i%
71 2 11
72 2 11%
73 3 0
74 3 0i%
75 3 1

1 % 26
2 1 27
3 1% 28
4 2 29
5 21% 30
6 3 31
7 % 32
8 4 33
9 4i% 34

10 5 35
11 5% 36
12 6 37
13 61% 38
14 7 39
15 7% 40
16 8 41
17 81% 42
18 9 43

9%19 44
20 93% 45
21 10% 46
22 103% 47
23 1H% 48
24 11% 49
25 1 0% 50

Hundreds. 
£ s. d.£ s. d.

Hundreds. 
£ a. d.
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (91% per cent Premium).

SIZES oL' WRITING & BOOK PAPERS.

12% x 151% 
13% x 16i% 
15i% x 183% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Demy.......................
Demy (cover) ,. ..
Royal........................
Super royal .. ..
Music........................
Imperial................
Double foolscap .. 
Double crown. .. 
Double demy .. ., 
Double medium.. 
Double royal .. 
Double super royal
Plain paper...............
Quad crown ..
Quad Demy.............
Quad royal .. ..

18 x 24
20 x 25 
20% x 27 
22 x 27
21 x 28
22 x 30 
17 x 28 
20 x 30 
24 x 36
23 x 36 
27 x 41 
27 x 44 
32 x 43 
30 x 40 
36 x 48 
41 x 54

Pott...............
Foolscap. .. 
Post, full size
Demy..............
Copy..............
Large post.. 
Medium .. .

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Casing..............

Double Imperial

Elephant..............

Double four pound..................... 31 x 21

Imperial cap 

Haven cap. .
Bag cap.. .

Kent Cap . .

46 x 36 

45 x 29. .■

34 x 24

Royal..
Super royal 
Imperial ..
Sheet-and-half foolscap.. .. 13% x 24%

16% x 26%Double foolscap 
Doubje post, full size .. .. 18% x 30%
Double large post 

■Double medium ..
Double royal.. ..

29 x 22 
26 x 21 
26 x 19% 

21 x 18

22 x 34
23 x 36
24 x 38
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—“I enclose renewal subscription to the ‘Journal of Com­

merce,’ which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

— -ifour valuable Journal.”—James Hart, Demorestville.

—‘'Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform­
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“ ... I owe the pleasure of readng your article on
...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.

—“1 consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

—“Wo have always esteemed it most highly as a business 
newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper......................is worthy of a
place :n the office of any firm.”—J. P. Lawrason, St. 
George, Ont.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be­
fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en­
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”-—The Breithaupt Leather Co., 
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly, 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“ ... I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“Not having heard from you for some time, think it must 

be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank B.N.A., 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Wainwright and Co., Hamilton, Bermuda.

—“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a consderable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num­
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Calgary, N.W.T. M. S. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde­

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Ron, Fitch Bay. Montreal.
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BY HKK MAJESTY'S ROYAL LETTERS TATENT.

HENRY VALE <&, SONS,
Manufacturing Opticians. Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES.

0N>
Sa

Every description of EYE PROTECTORS OR GOGGLES 
Made to Order.

BEST HOUSE IN THE TRADEfei

FOR COLOURED FLAT GLASSES.
INVENTORS, PATENTEES, 
SOLE MANUFACTURERS O PATENT WIRE GAUZE EYE >PROTEOTORS.

Special Prices to Canadians under the New Tarifl.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co /Contractors to His Majesty’s Government#

McKINSTRY & CO.,• I
Manufacturers all kinds of

Manufacturers ofSADDLERY 
& HARNESS, Riding

Saddles.
f

9
for Canadian Trade, under 

the New Tariff SADDLES FOR 
CANADA
A speciality.

SEND FOR LIST.
Digbeth, - WALSALL, England.51 Bridge Street, Walsall, England. Special Terms for Canadian Buyers under the New Tari*.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boiler# and 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost, 
shipment.

Also makers of the well-known "CROWN” Boiler Fluid for preventing scale formation 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

FROM MERCHANTS, etc., SOLICITED.

Smethwick,England.•?

Packed in 5-cwt. cask# foe

on steam boiler#,

ENQUIRIES

Telegraphic Address:

“RAM. BIRMINGHAM."

Ranford & 
Mitchell,

’

.

f \ ms
Limited,

189 PARK LANE. ASTON.

BIRMINGHAM

pH

ENGLAND.
■pee»] Prices to Canadians under 

the New Tariff.

k. » U.
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JpplLŒgljl .V
"TTfoS.

Contractors to H. M. Government.

ï ' §!L
■ __ FIRMING SONS, Ltd.y

gggL _
'•0 4
s

Established Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS.

.

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT ANB 
= GOLF CLUBS, r-rr. --------

v

IDesigns submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand?

SSfigSg
pS

:
^ ûf

Works:
London* &, Birmingham.

*Fe are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
, LUBRICATORS, BRAKES, 

DOOR CHECK SPRINGS AND TICKET HOLDERS 
For GUN CARRIAGES, FUSES, aft.illi

ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS. 

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES. 

PATENT PACKING GOVERNORS,
STEAM ENGINES,

GAS ENGINES,

*

ne*.

OIL ENGINES, Etc., Etc.
Contractors to the War Office, Admiralty, Home, 

Colonial and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND t1

PROMPT DELIVERY, 
Telegrams:—" SPRINGS, OLDBURY.”

LION SPRING CO.
OLDBURY, BIRMINGHAM. ENGLAND.



E. WILLIAMS & CO Established 1840.

Handley & Wilkins,■i

manufacturing jewellers,

Rina Makers and
Diamond Mounters LIMITED.

67 Vyse street,

BIRMINGHAM, ENGLAND.
Speciality:—Carved Mounts. 
Special Prices under new Tariff.

Manufacturers of

Heav^ Steel To*»s-
Established 1868. Tools and Hammer»

of Every DescriptionTHOS. HARPER & SONS, Limited,
Phillips St. Works Aston Brook

BIRMINGHAM. -
Phoenix Works.

a
MANUFACTURERS OF ALL KINDS OF

REDDITCH. ENGLAND,
Eng.

Special Prices to Canadians under the New Tariff.
NEEDLES

and Fancv C. Code, 5th Edition.
■*

WALTER C. CANDY,Needle

with Honours w.„„ I W*~ °f *“ ^pti

Bold Medal and Special Diploma of Honour San Francisco, 1894 j an<^ Roofing Tiles a Speciality
ons

HOLDEN.. WRITE ME TO-DAY FOR PRICES. 
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.■
Cement, Lime, Plaster, Glazed Bricks, 

and Red Bricks, Fire Bricks. Blue Bricks, Brindled
It is unnecessary to waste time and stamps 

writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of I BIR78TINGHHM, 
cycle has placed us on top, | Special Prices to Canadians under

cent in favour of Canada.

Telegraphic Address: “COPING^ BIRMINGHAM."

14 NEW STREET,

- ENCLHND.
New Tariff; 33 1-3 per

And we Intend to stav there.

JUVEN ILF.9 Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,A THE HOLDEN JUVENILE 
n CYCLE CO.,
- tame MILLS, WALSALL,

Manufacturera of
BRIGHT TURNED STEEL 
PLUMMER BLOCKS, HANGERS 
FLANGE COUPLINGS, COLLARS,' |
drilling, punching and shearing 
machines, etc. trc. , , , ,

Ltd..
SHAFTING,England.

86T* PLEAS* SIGN AND RETURN.

190

M. S. FOLEY,
Editor and Proprietor Journal of Commerce, 

Montreal.

Please enter my name as 
OF COMMERCE for which I 
per annum.

a subscriber to the JOURNAL 
agree to pay THREE DOLLARS

Name.
Forward Works,

West Bromwich,1 . ENGLAND,Address
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North American Life Assurance Co.
-H1QOTK-

TOTAL GASH INCOME.....................................
TOTAL ASSETS ................................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS.............

11,815,097.69
8,735,876.98

673,556.04
607,347.44

JOHN L. BLAIKIE. 
President.

L. GOLDMAN, ALA, P.CLA,
Managing Director.

Home otTice, T oronto.

PERPETUAL CALENDAR
T

1908 JUNE 1908

IMon Tue Wed Thu Fri Sat SUN

r! -

1908 JULY 1908

FriWed Thu Sat SUN Mon Tue

l 2 3 4 75 6

8 9 10 11 12 1413

15 16 17 18 19 20 2 1

2322 24 25 26 27 28

29 30 31
*

FEBRUARY, 1008, 29 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS I
Subscribe for the Canadian Journal of Commerce.

Always reliable and up-to-date.
Founded by the present Editor-Proprietor in 1875,



I if ASSURANCE 
Lll COMPANY
. HAMILTON, CANADA.HEAD OFFICE, .

Capital and Aeaete...................
Total Insurance in force 
Paid Policyholders in 1907

.. .. $3,870,472.74 

.. .. 18,965,117.93 
•• •• 287,268.17

Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

BRITISH AHERICA As,ura"c» comp
-----A. D. 1833 ----

■ai
HEAD OFFICE .. TORONTO.

_ A. Cox, President ; W.
K. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W Cox-
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z a! 
Lash, KX3-; W. B. Meikle; Geo. A. Morrow; Augustus My era; 
Frederic Nicholls; James Kerr Osborne;
Peilatt; E. R. Wood.

BOARD OF DIRECTORS:—Hon. Geo.

Sir Henry M.

W. B. MEIKLE, Gen. Man.
CAPITAL.....................................
ASSETS .........................................
LOSSES PAID SINCE ORGANIZATION

P. H. SIMS, Secretary.
....................... $1,400,000.00

.. 2,132,483.39 

.. 31,412,129.22
EARNEST WORKERS wanted In GOOD TERRITORY to sell PLAIN POLICIES

turnon Mutul?Uirement Wil' flnd the other 
to11hè<itimâ?“tlyChaUgCd to ««“P'ywith revised laws. Everything up

UNION MUTUALLIFEIN8URANCE co Me.
HENRI E. MORIN, Chief Agent for Canada, 151 St James S^MontreaT

OnS-
Montreal.

Advertise in the

Journal of 

Commerce

For Sale
A well finished CHERRY COUNTER, about ao feet long by 3 fee. wide with swing door. 

Was ma e for the Equitable Life Assurance Company of New York.

—: ALSO :—

A high CABINET DESK, made for the above institution ; all in good order.

Address, Counter,

P. O. Box 576,
MONTREAL.

THE CANADIAN JOURNAL OP COMMERCE 119
insurance.

INSURANCE.

CD
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The Metropolitan Life The LIVERPOOL and
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

Incorporated by the State of New York.
A(sets
This Company has more premium-pay­

ing business in force in the United 
States and Canada than any other Com­
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

In 1907 it issued in Canada alpne,
$16,220,000 on 93,114 policies.
Any of its five hundred Canadian 

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi­
ties, over $4,500,000.00.
THE COMPANY OF THE PEOPLE, BY

THE PEOPLE, FOR THE PEOPLE.

Insurance'Company ASSOCIATION$198,320,000.00
Cash Assets exceed.. ...............$55,000,000
Canadian Investment exceed 
Claims paid exceed..................

HEAD OFFICE, TORONTO.4,000,000
250,000,000

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY

CANADIAN BRANCH !
Head Office, Company’s Building, Monireaj

J. GARDNER THOMPSON,
Resident Manager,

Wm. JACKSON , Deputy Manager.
J. W . BIN NIE; Asst. Deputy Manager.

CANADIAN DIRECTORS:
E. S. Clouston, Eeq., Chairman.

Geo. EL Drummond, Esq. F. W. Thompson, Isq. 
James Crathern, Esq., Sir Alexander Lacost*.

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., 1905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

Inspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE:

207 ST. JAMES STREET,

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.GEORGE RANDALL,
President.

Frank Haight,
Manager.

T. L. Armstrong, 
R. Thomas Orr,

FOR SALE.
The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 26 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

He mainland portion and one Island are now offered for 
sale on application to the owner,The current between the mainland and one of the islands 

la caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

M. S. FOLEY,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

Editor-Proprietor of the “Journal of Commerce,”

MONTREAL.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The Royal-Victofia Life Insurance Co. WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets, over 
Income for 1907, over
Head Office,

$3,284,180.06
3,299,884.94

The Directors' tieport for 1906 shows large increases
during the year -, Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 
W. B. Meikle, General Manager; C. C. Footer, Secretary.

189 err. james street.

IN CASH INCOME
Montreal Branch,IN LEGAL RESERVES

ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS Ltd.
•! —

IN PAYMENTS to POLICYHOLDERS
Capital Fully Subscribed.......................................... .
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed..............................................
Deposit with Dominion Government.......................

,$14,750,000 
. 16,263,810 

16,250.000 
. 62,500,000 

632,180

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 7j per cent. Reduction in Expenses of Management for year.
year.W» Interest Overdue or Unpaid on Investments at enu

APPLY FOR AGENCIES

DAVID BURKE, A.I.A., F.S.S.
General Mena-er Montreal.


