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104; Wilson Co., Jas., 664;: Wine, Beer
and Spirit Trade, 1251; Winnipeg, 420,
1059, 1179 1371, 1433, 1434, 1509, 1570,
1625; Wirelesg Telegrams, 1499; Wool,
27, 37, 89, 294, 357 1049 1%23, 1126.
1176, 1253, 1344 1505; Woollen Men,
940, 1113; Wright, C. D. 346; 'Wright
Hat Co., Titd., 1380. 1570; Wyers
Freres. 434,

Y.—Yarmouth. Bank of, 547, 983, 1256.
1305. 1627, 1634; Yarmouth. N.S.. 868:
Yukon, 88. !
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MONTREAL, FRIDAY, JAN. 6, 1905.

{Editnr and Proprietor

McINTYRE SON & CO

LIMITED
MONTREAL.

IMPORTERS OF DRY COGDS

Dress Goods,
Silks
Linens.
Small Wares,

TREFOUSSE KID G'.OVES,
ROUILLON K!» Gi.OVES.

13 VICTORIA SQUARE.

McArthur, Corneille & Co.

310 to 316 St. Paul Street

AND

147 to 161 Oommissioners St.,
MONTREAL.

Manufscturers snd Importers of
White Lead, Colors,
Glass, Varnishes,
Glue,, £
Oils, Chemicals, Dyestugs,
Tanning Materials, dc.

AGENTS FOR . .

BERLIN ANILINE CO.,

Berlin, Germany.

Mancfaoturers of Aniline, Colors and
other Coal Tar Produots.

COAL

Anthracite & Bituminous
Foundry & Furnace Coke,

Georges Creek Cumberland
Smiths.

Rail shipments to points on Canadian Pacific
& Grand Trunk Systems and their connections,

FOR PRICES APPLY

F .Robertson

65 McGill Street, MONTREAL, Que.

High Grade Fuel is the Genuins
SCRANTON COAL,

Surpassing all others in heating pro-
perties and ia freedom from slate and slack
There are many gr-des of Coal but
SCRANTON is found indixpensable in the
household where only the best fuel is
wanted for heating and cooking purposes

HAVE YOU TRIED IT?

Evans Bros.

250 St. James Street,
MONTREAL,

P.S.—Best American Smithing Coal and
selected Soft Coal for grates in stock.

e
ClEARETTES

STANDARD

OF THE

WORLD ©

SOLD BY ALL LEADING WHOLESALE
HOUSES.! * -

DISTINCTIVE QUALITIES

North Star, Crescent

AND

—— Pearl Batting —

Purity,
Brightness,
boftiness.

®
No Deac Stcek, oily threads nor miserable yellow

EXCELLENT SITE

FOR A

FIRST CEASS SUBURBAN

Summer Hatel for Sale

At Vaudreuil
(Formerly known as Lotbiniere Point.)
On the line of the Grand Trunk and
Canadian Pacific ; fronting on the 8t.
Lawrence; clear stream on one side with:
shelter for Boats above and below the Falls
Also two Islands adjoining.

Area in all about 414 acres,

Apply to the owner,

M. S. FOLEY,

Editor and Prop. *‘ Journal of Commerce,
AMONTRERL.

BLACK DIANOND

FILE WORKS.

st 1863. Tne. 189

- “‘gi M, .

HIGHEST AWARDS AT TWELVE
INTEXNATIONAL EXPOSITIONS.

SPECIAL FPRICE.

GOLD MEDAL,
AT ETLANTAE, 18858,

G. & H. BARNETT COMPANY,

PHILADETPHIA, Pa,

For Sale

ELectric MoToR

1-2 H.P. to 4-5 H.P,

Made by the Canadian General Electrie
Co., of Toronto,
Has been in use only about three monthe.

Will be sold considerably under market
price.

Apply to

fillings of shor’ staple. Net even in lowest grades,
Three grades—Three prices and far the best for the l

pelce

JOURNAL OF COMMERCE,.

132 St. James Street
MONTREAL.
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The Chartered Banks.

The Bank of Montreal.
(ESTABLISHED ~ 1817.)

Incorpora.ged by Act of Parliament.
Capital (paid-up).........$14,000,000.00
Reserved Fund........... 10,000,000.00
Undivided Profits ....... 583,196.01

HEAD OFPICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon, Lord Strathcona and Mount Royal,

(G.C.M.G., President,
Sir Geo. A. Drummond, K.C.M.G., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,

Hon. Robt. Mackay.

E. S. CLOUSTON, -

A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

General Manager.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
i Papineau Ave.

4 Point St. Charles Branch.

e Seigneurs St. Branch.

@ West End Branch.

B Westmourt.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, ¢ Picton, % Prairie, Man
Brantford, ‘¢ Sarnia, “ Winnipeg, Man.
Brockville, * Stratford, *“ Calgary, Alta.
Chatham, * St. Mary’s, ‘ Edmonton, Alta
Collingwood ‘“ Toronto, “ Indian H'd, Assa
Cornwall, ‘“ * Yonge st. br.Lethbridge, Alt.
Deseronto, ‘¢ Wallaceb’rg, ‘ Raymond, Alta.
Ft. William, * Montreal, Que. Regina, Assa.
Goderich, ¢ Quebec, «  Armstrong, B.C.
Guelph, ¢« (Chatham, N.B. Greenwood, B.C
Hamilton, ¢ Freder'cton, “ Kelow na, B.C.

Moncton, ¢  Nelson, B.C.

Hamilton
Sherman Av. Rt ; Jol:n,N 'é Ilt;ew evenvel“B.C
s mherst, N. S. New Westmin-
Kingston, Or‘xf. Gldcs Bhy, Ster, B.O.

Lindsay, Halifax “  Rossland, B.C.

2 X, . B.Cy
London, .« Sydney, ““  Vancouver, B.C,
'Ottgway 5 Yarmouth, N.S.Vernon, B.C.
Paris, Brandon, Man. Victoria, B.C.
Perth, ¢  Gretna, Man.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
O’Grady, Manager.

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
8 The Union Bank of London and
Smith’s Bank, Ltd.
3 The London and Westminster Bank,

Ltd.
W The National Provincial Bank  of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank.
& The Bank of New'York, N.B.A.

H National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
i J. B. Moors & Co.

Buffalo—The Marine Bank, Buffalo.
Qan Francisco—The First National Bank.
o The Anglo-Californian Bk,. Ltd

Montreal, October 31, 1904. .

The Bank of Toronto.

DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
.dend of Five Per Cent. for the current
balf-year, being at the rate of Ten Per
Cent. per annum, upon the paid-up Capi-
tal of the Bank, has this day been de-
elared, and that the same will be payable
.at the Bank and its Branches on and
after Thursday, the First Day of Decem-
ber next.

The Annual General Meeting of Share-
molders will be held at the Banking
House of the Instjtunion on Wednesday,
‘the Eleventh Day of January next, the
Chair to be taken at noon.

D. COULSON,
General Manager.

The Bank of Toronto,
Torento, 26th October, 1904

The Chartered Banks.

The Chartered Banks.

The Bank ot British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .........#£1,000,000 stg.
Reserve Fund ...........£400,000 stg.
Heai Oglce, 5 (‘racechurctht.. London, E.C.

Wallis, S. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B.. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont. Reston, Man.
Market sub br. Ottawa, Ont. Yorkton, N.W.T.
Brantford, Ont. Montreal, P.(). Battleford N.W.

Hamilton, Ont. * Longueuil, Calgary, N.W.T.
Hamilton, (sub. br.) Estevan, N.W.T.
Barton st. « Q¢ Catherine Rosthern, N.W.T
street, Duck Lake,N.W."

Toronto, Ont.  Quebec, Que. Asheroft, B.C.

“  Junction, Levis (sub. br.) Greenwood, B.C.
“ Stock Yards.

Weston, St. John, N.B. Kaslo. B.C.
sub. br. “ Union St. Rossland, B.C.
Midland, Ont.  Fredericton,N.B. Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobcaygeon, Winnipeg, Man. Vancouver, B.C.
Brandon, Man, Victoria, B.C.
DRAFTS O SOUTH AFRICA AND WEST

N
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. O
Welsh, Agents. .

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Treland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. _India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Oredit Lyonnais.
Lyons—Credit Lyonnais. b

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies.

Roval Bank of Canada

Capital paid-up eeecnsee e $3,000,000
Reserve FUnds ...coeeeciise » 3,192,705

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - = President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - _General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.L, Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B, St. John, N.B.
Fredericton, N.B. St. John’s, Nfid.
Guysboro, N.S. Shubenacadie, N.S.
Grand Forks, B.C. Summerside, P.E.L,
Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ¢ East A
Victoria, B.C.

Maitland, N.S.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., Westmount
Montreal, West End, Victoria Ave.
Nanaimo, B.C. Weymouth, N.S.
Nelson, B.C. Woodstock, N.B.
Newecastle, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; New York, N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche ; Dres-
dner Bank; Spain, Credit Lyonnais; China and

- Japan, Hong Kong & Shanghai Banking Corpora-

tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicage, Illinois Trust and Savings
Bank; San Francisco, First National Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1856.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. .. «¢ «o «s o 3,000,000
RESERVE FUND .. 0 oo o0 oo <= 20 8,000,000

BLOARD OF DIRECTORS:

Wm. Molson Macpherson, - President.
8. H. Ewing, - - - -_Vice-President.
- W, M. Ramsay, J. P. Cleghorn
H. Markland Molson, Lt.-Col. F. C. He w
2 Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-

tors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA, Ridgetown.
Revelstoke, Simcoe.
Vancouver. Smith’s Falls.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston. Stock Yards Branch.
Ambherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton.
Exeter. QUEBEC.
Frankford. Acton Vale.
Hamilton. Arthabaska.

James street. Chicoutimi.

Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. Montreal.

Iroquois. St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. Quebec.

Norwich. Sorel.

Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN. COLONIE®

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.
South Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.
France—Societe General.

Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Iiong Kong & Shanghai Bank-
ing Corporation, Cuba—Banco Nacional de Cuba.
New York—Mechanies’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Lettters of Credit and
Travellers’ Circular letters issued, available in a)’
parts of the world.

The Sovereign Bzink of Canada

Head Office - - - . - Toronto.
Executive Office. - i) e Montreal.
33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given prompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK

CAPITAL PAID-UP .....ccccenennnsnas.$1,600,
REST 600,

DIRECTORS:
Gem;ge R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President.
R. D, Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.
BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville,  Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: ueen and Portland A
onge and Richmond %
Yonge and Carlton Lol
AGENTS:

London, Eng.—Parr’s Bahk, Limited,

France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal. :

Boston—Fliot National Bank.

Germany—Deutsche
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Canadian 8ank
of Commerce

DIVIDEND No. 75 .

The

NOTICE is hereby given that a divi-
dend of three and one-half per cent.upon
the capital stock of this institution has
been declared for the current half year,
and that the same will be payable at the
Bank and its branches, on and after
Thursday, the 1st day of December next.

The transfer books will be closed from
16th to 30th November, both days inclu-

sive.

of the
shareholders of the Bank will be held at
banking-house, in Toronto, on Tuesday,

The annual general meeting

the 10th day of January next, The chair

will be taken at twelve o’clock noon.
By order of the Board,
B. E. WALKER,
General Manager.

Toronto, 25th October, 1904.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - - - - - - 81,000,000
Capital Subscribed SIS rags - 500,000
Capital Paid-up - - = = - - - 500,000
Rest Account - - - - - - - 217,500
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.
BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and_ interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK

OF CANADA
Capital (authorized by Act
of Parliament) ........$2,000,000
Capital Paid-up .........$1,000,000

Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:
W. F. COWAN, Pi‘?eﬁident.
ED. WYLD, Vice- i 3
W. F. Allen, A. J. Somlce le‘:fldent
T. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
Ailsa Craig, Brussels, Li
Bay Street, Campbellford, M‘;gakllll.'nm,
e 'I‘(:.x;onto, 8§;mli].ngton. Orono.
verton, tham, Parkdale,
Blenheim, Colborne, Parkhill ~
Bowmanville, Durham, Picton,
Bradford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank.

k‘l:pln(tl)on,ki Engtllangl—Nntional {imkp:f Scotland.
anking bunsiness prompt .
respondence solicited. A e

GEO. P. REID, General Manager.

|
|

|
|
|
i

Union Bank ot Canada
Establish d 1865.

CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000

CAPITAL SUBSCRIBED .. .. .. .. +. 2,500,000

CAPITAL ;PAID-UB .. o1 vs v edymes £:800,000

ST o0 v o0 o0 o0 o0 0o o0 sa oo oo 1,000,000
HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDiEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

G. H. Balfour, .. .. .. .. ..General Manager
J.0.G5 (Billett, =a%s oo ae lgs esinspector
F. W. 8. Crispo, .. ..Ass’v Inspector
H. B. Shaw, .. .. .. .. Supt. Western Branches
BRANCHES:

Melita, Man.
Metcalfe, Ont.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T.
Morden, Man.

Mount Brydges, Ont.
Neepawa, Man.
Newboro, Ont.

New Liskeard, Ont,
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (Station),

Alexandria, Ont.
Altona, Man.

(Sub to Gretna),
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.,

Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.

Deloraine, Man. N.W.T.
Didsbury, N.W.T. Quebec, Que.
Edmonton, N.W.T. Do. St. Louis St.
Frank, N.W.T, Rapid City, Man.
Erin, Ont. Regina, N.W.T.

Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.
(sub. to Erin),
Holland, Man.
Indian Hd, N.W.T.
Innisfail, N W.T.

Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.
Sydenham. Ont.
Toronto, Ont.
Virden, - Man.
Wapella, N.W.T.

Jasper, Ont, Warkworth, - Ont.
(Sub to Smith’s Falls.) (Sub to Hastings),
Kemptville, Ont. Wawanesa, N.W.T.

Killarney, Man.
Lethbridge, N.W.T.
Lumsden, N.W.T,
Macleod. N.W.T.
Manitou, Man.
Medicine Wat, N.W.T,
Merrickville, Ont.

FOREIGN AGENTS:

London .. .. .. .. .. .. Parr’s Rank, Limited
.. ..National Park Bank
fional Bank of the Republic
National Bank of Commerce
«+ «. St. Paul National Bank
..First National Bank
«+ «» Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .. ..The Marine Bank
Detroit, Mich. .. .. .. .. ..First National Bank
Duluth, Minn. .. . First National Bank
Tonawanda, N.Y. .. First National RBank

Weyburm, N.W.T.
Wiarton Ont.
Winnipeg, Man.
Winnipeg, Ont.
Wholseley, N.W.T.
Yorkton, N.W.T.

Great F:il.ls:.l\‘izm.t: vy o9
Chicago, Tll.

Imperial Bank of Canada

Capital Paid-up .............$3,000,000
ReBt. ... vatl ctlidnilhithe e oe a0 s e L RSOON000

DIRECTORS:

T. R. MERRITT, - -.- -
D. R. WILKIE, - - -
Wm. Ramsay,
Elias Rogers,
James Kerr Osborne,

President,
Vice-President.
Robert Jaffray,
Wm. Hendrie,
Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
TFergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.

BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern,
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of
Crodit jssued available in any part of the world.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
500,

Capital (fully paid up) 4000,
Rest.. ... 2,500,000

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario, and Quebec—Alex-
andria, Arnprior, Avonmore, Braccbridge, Buck-
ingham, Carp, Carleton Place, Cobden, Dauphin,
Fmerson, Fort Coulonge, Granby, Hawkesbury,
Hull, Keewatin, Kemptville, Lachute, Lanark,
Mattawa, Montreal, Maxville, Morrisburg, North
Bay. Ottawa—Bank street, Rideau street, Som-
erset street. Parry Sound, Pembroke, Portage
la Prairie, Prince Alebrt, Rat Portage, Reglnf.
Renfrew, Russell, Shawinigan Falls, Smith’s
Falls, Toronto, Vankleek Hill, Virden, Winches-

ter, Winnipeg.

AGENTS IN OANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agenta

Bank of Montreal, National Bank of Commerce,

Merchants” National Bank. Boston: National Bank

of the Republic, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real. St. Paul: Merchants’ National Bank.

London: Parr’s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, Chins

and Japan, Chartered Bank of India, Australia
and Japan.

Traders Bank of Canada

(Incorporaged by Act of Parliament, 1885.)

CAPITAL AUTHORIZED w...ve. ... $3,000,000.00
CAPITAL SUBSCRIBED .......... 2,448,800.00
CAPITAL PAID-UP  ..ceoeveeceses 2,385,400.00
RESERVE FUND ..... ve sive demsae s 14700,000,00

BOARD OF DIRECTORS: I
C. D.” Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ,.Vice-President.
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. .. .. .. .. General Manager.
J. SR TADRIEY S5 eeieelion oo INSPECEOR.
BRANCHES:

Arthur, Hamilton, EastSault Ste. Marie.
Aylmer, Ingersoll, Sarnia, ]

Ayton, Kincardine, S_chpmberg,

Beeton, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newecastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, thtenhnm,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
Hamilton, St. Mary’s,

BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

The Dominion Bank

Notice is hereby given that a dividend
at the rate of TEN PER CENT. PER
ANNUM, upon the Capital Stock of this
Institution has been declared for the
quarter ending 31st December next, and
that the same will be payable at the
Banking House in this city on and after

TUESDAY, the THIRD DAY of JANU-
ARY Next.

The Transfer Books will be closed from
the 21st to the 31st December, both days
inclusive.

The Annual General Meeting of the
Shareholders will be held at the Head
Office of the Bank in Toronto, on WED-
NESDAY, 25th January Next, at twelve
o’clock moon.

By order of the Board.

T. G. BROUGH,
General Manager.
Toronto, 26th November, 1904.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

NOTICE is hereby given that a divi-
dend of five per cent. for the half-year
ending November 30 (being at the rate
of ten per cent. per annum); on the paid-
up capital stock of the bank, has been
declared, and that the same will be pay-
able at the bank and its branches on and
after December 1 next.

The Transfer Books will be closed from
16th to 30th November, both inclusive.

The annual general meeting of the
shareholders will be held at the head
office, Hamilton, on Monday, January 16,
1805, at noon.

By order of the Board.

J. TURNBULL,
General Manager.

The Quebec Bank

HEAD OFFICE .. .. «. «« .. .. .. QUEBEC
Founded 1818. Incorporated 1822.

Capital Authorized.......$3,000,000
Capital Paid Up.........$2,500,000
Rest .....co0000000e0....81,000,000

DIRECTORS:

JOHN BREAKEY, .. .. «« . .. .. President.

JOHN T. ROSS, .. .. +« ++ .. .. Vice-President.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

THOMAS Mc¢DOUGALL, .. .. .. Gen. Manager.

BRANCHES:

Quebec, St. Peter St.  Thorold, Ont.

Do. Upper Town, Three Rivers, Que.

Do. St. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont.

AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank. i

LL Banking Business entrusted to our
keeping receives the most careful
attention. - =

Eastern Tuwnsh-ius‘ Hénk

HEAD OFFICE;
SHERBROOKE, QUE.

] FORTY-TWO Branches in CANADA.

Capital, ~ = =~
Reseﬁve, I

$3,000,000
1,500,000

ol WM. FARWELL, President.
AN JAS. MACKINNON, General Manager.

W W Correspondents in all parts of the world
)

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ...........$1,200,000
DIRECTORS:
F. X. St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast, .. .. .. ..Gen’l Manager.

O, Ai GIPOUX, " LIk o Seleila e esilve " osl oo MANRGED
F. G. Ledue .. .. .. .. .. Assistant Manager.
0;, E. ‘Dorais, viis v ‘ Inspector.

Head Office, Montreal.
BRANCHES:

Pt. St. Chas., Montreal.

1303 St. Catherine, ¢

1756 St. Catherine, *

2217 Notre Dame,

Jochelaga,

St. Henry, e

Three Rivers, Pﬁ.

St. Boniface, Man.

Winnipeg, Man,

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze

- Bros., New York International Trust Co., Na-

tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland. ' 5

Letters of credit issued available in all parts
of the world. 7

Interest on deposits allowed in Savings Depart-
ment.

La Banque Nationale
HEAD OFFICE: QUEBEC.

CAPITAL, AUTHORIZED, .« $2,000,000.00

CAPITAL SUBSCRIBED, 1,500,000.00
CAPITAL PAID-UP, .. .. .. .. .. 1,500,000.00
REST.. ... co0 eoe oo ses see os 450,000.00
UNDIVIDED PROFITS, .. vov sev e 82,481.67

DIRECTORS:
R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon, Judge A. Chauveau.
N. Rioux, Naz. Fortier,
V. Chateauvert, J. B. Laliberte,

P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:
Quebec, Joliette, Que.
Do. (St-Roch), St-Jean, Que.

Do. (St-John st.) Rimouski, Que.

Montreal, Murray Bay, Que.
St-James st. Montmagny, Que
St-Lawrence st. Fraserville, Que.

Ottawa, Ont. St-Casimir, Que.

Sherbrooke, Que.
St-Francois, Beauce.
Ste-Marie. do.
Amqui, Que.,
Chicoutimi, Que.
Deschaillons, Que.
Roberval, Que.
Raie St-Paul, Que.
St-Hyacinthe, Que.

Nicolet, Que.
Coaticooke, Que.
Plessigville, Que.
Levis, Que.
Trois-Pistoles, Que.
St-Charles, Bellechase,Q.
St-Evariste Station,
Co. Beauce, Q.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass.
—First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

ARTHUR R. TAYLOR,

Manufacturer of
Elastic Webs, Belts,
Garters, Collar-loops.

Smallwares, &c.
78 Moseley Road,

BIRMINGHAY, Eng.

Provincial Bank of Canicﬁ

Head Office—Montreal, No. 7 Place d’Armes

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &-
Cie., Director.
M. S. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES: "
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St.,

Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet
Berthierville, P.Q.; D’Israeli, P.Q.; Pierr
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; T
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works-
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 8 per cent. per annum paid on de-
posits naveble on demand.

'errebonne,

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B

OAPITAL oo «« oo s oo oo oo oo oo $200,000
REBEBRVES £, . an’vs on aw ols oo we 45,000
BHINTODD;! oo s so s useu President..

R G e fos oeias a oo ORSDISE
AGTNTS:

London—Messrs. Glynn, Mills, Currie & Ce.
New York—Bank of New York, N.B.A. Boston—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B,--Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

The Dominion Savings

& Investment Society
Mason1c TEMPLE BUILDING,

London, - - - - Cannda.
Capital Subscribed, - - $1,000,000.00
Total Assees, 31st Dec’br. 1900 - - 2,272,980.83

7, H. PURDON, Esq., K. C., President.
NATHANIEL MILLS, Manager.

Rl §YPRIPE BT NIRRT T
DEVOTED TO
Commerce, Finance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Montreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year

British Subscribers ........ £1 Stg.
American RO TR P $3 a year
Single Copies ......covuien.. 25¢ each
Extra = “ (5 to 50) ...  20c.
i ¢ (50 to 100) ... 15¢
(100 and over) 10c *
Editorial and Business Offices:
132 ST. JAMES ST., MONTREAL.
M. S. FOLEY,
Editor, Publisher and Proprietor.

= We do not undertake to returm
unused manuscripts.



Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVOCATES,—

Liverpool & London & Globe Bldg.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

WEEKLY SATLINGS PORTLAND TO LIVERPOOL

SS Cornishman . Dec. 31

OS \Welshmam: ik abhes o ais oo s Jan. 7

o g Db (0 o e e e e Jan. 14

SIS OBt omEam el s LSl st s g a2
Portland to Avonmouth (Bristol.)

SS Manxman ........ Saturday, Jan. 7

SS Trucoman ........ Saturday, Jan. 28

THE DOMINION LINE,

17 8t. Sacrament Street,

MONTREAL.

THE CANADIAN JOURNAL OF COMMERCE.

Wholesale

5

CAVERHILL, LEARMONT & CO.,

Merchants

RAILWAY & MILL SUPPLIES
HARDWARE OF 'ALL KINDS

Warehous s in MONTREAL & WINNIPEC.

Jardin

A.B. JARDINE & CO.

e Patent

Pipe Dies

J. WALLACE & SON, Steamfitters,
Hamilton, Ont., say:—“We congratulate
you on introducing to the trade, a tool
so entirely new in principle and that
does such excellent work with so little

labor.”

MANUFACTURERS OF
TAPS and DIES.

Hespeler. Ont.

BOIL|

el = o 5

e )

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers

of all kinds.

The Canadian Oil Wells and Refiners and Mills in this section are nearly en-

tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-

poses it has sent many boilers to Germany, Austria, India and Australia.

It also makes Oil

Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Canads.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,

PROPRIETOR.

) —

f\\“«\m\\\\\vxsﬁw\v\c Qe

:

5\*\‘2\‘“-2 NS SURGK Can bR dox st\:\-}y ‘\?\s
B 2 S Cowagsiole AVDes.

b(.'nn;p/e/'e[;”ﬁr}"h; N7 ;ﬁr CrACTUREAS gt
est materials 0 i ;
for the repair of Ex:lflsl”o’;ng:f,’” ({‘g{é’ é
PNEUMATIC TYRES [l BIRMINCHAM ] [0
e — — <

Chain

Our position as practical Chem-
ists enables us to offer you

Protection..

Our position as the oidest firm In
trade enables us to offer

Cycle Oils. Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels. Laquers,

the

Lubricants,

Fix, Tyre CGement, etc,, etc.
Motor Oils, Motor Grease, Motor Solution, Motor Chain

Compound, Motor Belt Dressing. Motor Repair OQutfits

etc.,, etc., of coasistent quality, in attractive packages, at keen prices.

PROTECTION

from the complaints of digappointed castomers. Our lines are wocth your consider-

ation. Our price list should be in your hands. A post card will secure a copy by
return.

The County Ghemical Co.Ltd.

Boron Compo, Handle

Manutaciuring Chamlsté
and 0il Refiners
MOOR STREET,

Birmingham, Eng.




6 THE CANADIAN JOURNAL OF COMMERCE.

Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

I AXLE CAPZ., MUTS, COLLETS. RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is

$10 per annum

NEW YORK STATE.

NEW YORK CITY .. .. bavid 1. Davis
(Counsellor,, and = Attorney-at-Law.)

Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. Thompson & Hunt
ARTHUR .. . .. M, M. MacMartin
AYLMER .. . . Miller & Blackhouse
BYLLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CAMPBELLFORD .. .. .. A, L. Colville
CANNINGTON .. ... .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford

DURHAM .. .c've s oot J. P, Telford
GANANOQUE .. . T Bl AR oRe
GQODERICH . i i (& insiipsa s NG - Lo WIS
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL:L % o ss. baiusi=sbhos; Wells
EEMPTVILEE .. .. ¢« T Ki“Allon
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..MclLanghlin & McDiarmid
LINDRSY . L., S WnsiBters
LASTONHE &b 7 & Loy HoiBes Matphy,
LONDONT % ", Rartram
L’ORIGNAT. ‘Taxwell
MITCHELL ..'.. .. Dent & Thomnson
MOUNT FOREST 4. Wi CurPerry

MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L. McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Benmet
PETROLEA .. .. .. .. .. H. J. Dawson
PORT ARTHUR .. .. .. .. David Mills

PORT ELGIN .. .. .. .. J. C. Dalrvmp'e

Legal Directory.

ONTARIO—Continued.

P’ORT HOPE .. .. Chisholm & Chisholm
FORT'HOPE & 4.4, .. 5. HeA. Ward
PRESCOTT .. .. .. F. J. French, K.C.
Sy RNTRAL R DO FORET R AL Weilr
SHELBURNE .. .. ..Jochn W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster. M.P.

ST . THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY: .. \s i-uee o T, Ho Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON ... ./ « . .. A. Collins

WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell |
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton |

Legal Directory,

NEW BRUNSWICK.

. F. H. McLatchy
.. White & Allison

CAMPBELLTON ..
SUBSEX " 140 4 iraiiish

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

CHARLOTTETOWN .. Morson & Duffy
MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Martin, Weart & MecQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

JONES BRO=“& MAcKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto

BEVERLY JONES,
C.J. LEONARD.

CLARKSON JONES,
GEO. A, MACKENZIE,
English Axeut : JOHN AP JONES,
99 Car.non St., London,
Commissioner for N. Y., Illinois and other States,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete
MacDONALD’S BLOCK, Sydney,
GAPE BRETON, Nova Scotia.

Real ¥state and Commercial Law,
receive Special Attention
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

\
i
I\
i
‘ } For the Merchant’s Trade.
l
\
\
|

-

Write us fo1r Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MWF'G. GO,

Factory and General Office:
CHICAGO, = ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

-Prepared Refined Bitumen i» varicus Grades.

Insulating Compound for Joint Boxes in Tins or
= R — Keogs.

Guaranteed Highest Test.

Special GCable WaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
— SAMPLES T RER

W. H. KEYS,

Bltumen Dep’t, Hall End Works, WEST BROMWIGH, Ena.

LONDON CFFICE: 101 LEADENH# LL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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* Manufacturers - of- every descnpnon -of -

' Db & BLUE STABLE FLOORS &C.
TERBA METALLIC: PAVlN(is s fAcmﬁs;

RﬂlCE BRICK . INNALL: & pLATFo
c,O ‘PLINTHS - iy \“ - COPINGS - Ry

'MOUI.DED BRICKS STR,ING

| §PE€IAL PRICES T0 (AHADIAHS UHDER NEW TARlFF
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SAMUEL USHER,

Manufacturing
Jeweller,

123 Vyse St., . Bitmingham, Eng.

Special Prices under the New Tariff,

C.J. ADI€E s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM."
MANUFACTURERS OF

CYCLE RCCESSORIES

COMMERCE- 9
Manufacturing

C.H.YOUNG, e

Original introducer and still the Best Maker of

Wire Name Brooches, Initial
Safety Pins, Bangles, &c., in Gold,
Silver and Plating. Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds
of old work Repaired and re-Plated

Awarded Diploma and Silver

a8 new, Medal, Birmingham, 1899.

SPECIALITY:

0Old Silver Articles Repaired.
as New. Speocial Quotations
to the Trade on application.

Works:

20 Summer Hill Terrace, BIRMINGHAT1, Eng.

R
" Specialitiesw Inflators
TYRE made to suit
INFLATORS, either
INFLATOR American or
CLIPS, &e., &ec. English valves.
SRk e a——

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles,
Weldless Front Forks, Stays
Laps, Etc.

.

18 & 20 Brearley St,

»

BIRMINGEAN, Exp

Bpecial prices to Canadians under the New Tariff,
3314 per cent, in favor of Great Britain.

Write for our new illustrated price list.

W. H. BRISCOE

BRASSFOUNDERS,
STAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eye Nails,
Picture Chain,
Electricai Stampings

The Patent

PERF:ECT TEA STRAINER,

32-33 Cox St.
8t. Paul’s Square,

Birmingham, Eng,

Special prices to Canadians under the New Tar ff, 3324 p.c.,
in favor of Canada.

LTER MIDDLET

m
° DJF?JL‘!&EES&!"A"‘ :
r4
< §%® ‘0\“ s/,, 4:9“ 4% g
d Q )
o «‘y",éi" &, «9\‘.\‘?‘\\\‘&\5 Jﬂlvvmfﬁs @,}e ;
gy 50 \‘ W05 ; ,, "‘f/r ”"/c
1] $% g\t\‘-s \ l' o

SECURITY, SIMPLICITY. STARILITY,

Empire’s Safe : Lock

SAVES TIME ANL TROUBLL
automatically locks itself and shoots
its own bolts without turning key or
handle.

The only Liock on the Market which
cannot be tampered with,

AND

Wirite for Illustrated Price List and Terms te

The Empire Safe Co., Birmingham, Eag,
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J-s H. . Taylor

(LATE JOHN TAYLOR, ESTABLISHED 1878.)

Magufacturir g Opticians, Spectacles & Folders.

OF EVERY PATTERN AND QUA.Li1Y MADE ON INTER-
CHANGEABLE SYSTEM IN

-ﬂALL-M.Z&RKED GOLD, SILVER, SOLID NICKEL,

STEEL, HORN, TORTOISE, SHELL, Ete. |

Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.

Sample boxes of SPECS. or FOLDERS, giving excellent value
‘at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

“Pebbles, Plano-Cylinders and Sphern-Cylinders,
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
Im Gold, Silver, or Metal. Eye-Glass Cords, etec., ete.
MANUFACTORY AT

54 Tenby St., North, Bfrmingham, Eng‘
PARKER'S

Talgei Rlﬂe Shnntmg Reumsﬁes.

tectcrs, Young’s .303 CLFIANER. ()leau-
ing Requisites PARKER’S BARREL
~COURRR, Riflsa Covers, Shooting Bags |
»nd Cases, Score Books, Orthoptics, |
Target and Range Requisites, Swords, '

SEND FORITERMS?TO

G €or ge H ay war d Stemutacturer

Forelgn ard IMnelish Tapes

84 Brearley St.. (susnumer Lane,) Birmingham, Eng,
Special prices for Canadians under the new tariff.

ALFRED WILCOX,

Son of the late Matthew Wileox,

(Marufaecturing ,Jeweller,

Of Coloured,
Bright Gold,

Seals,

Compass
Charms.

Crosses.
TLockets, &¢.

@
Tenby Street North, - BIRMINGHAM. Eng,

Special Prices to Canadiuns, under the New ‘1 ariff.

l

Estabiished 1820.

Walter Braham & Co., Lid

—Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

ORKLEY DRVIES

2 Warstone Parade,
BIRMINGHAM, Cng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET axp CHARM MAKER.
GGLD axp SILVER.

Special prices to Canadiang under the New Tariff
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REFINERS. BULLION DERLERS,

C. WESTWOOD & SONS

DERLERS IN

Gold and ;Silver Sheet and Wires of every descrip-
tion, Solders, Etec.

A COMPREHENSIVE STOCK OF

Sllversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets. Dishes, Candlesticks, Waiters,
Vases, Brushes, &c., &c. Tea and Coffee Sets a Speciality. Brooch Stampings, Beads, Galleries,
&e., in Gold and Silver. Every description of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

12 Hall Street, ~ ~ Birmingham, Eng.

ESTABLISHED 1847.
Eglfk. No more
An‘a ing “A GREAT CATCH,” Wobbly
Absolutely THE NEW PATENT Pins as
AUTOMATT !
Safe. OAToR. ICEROOCH With the
No side il e e i PATENTEE _AND i —— == 0ld catch.
Strain on oSk - » MANUFACTURER, CORTA D By
The pin J B
¥ Manufacturer of Gold and Silver Padlocks, Snaps
No weak E ° S RTC H W E L T Ba:h ﬁ?nzva, Spring Eooks, Bangles, ,Badges’, Closed.
Joints, - L] and all kinds of Jeweler’s Findings. Made 18,15
No Iosses. DIE SINKER, STAMPER and PIERCER. 36 Vyse St, BIRMINGHAM, Eng. 23§ é?l,‘,’;;,d“

D. A. LOWTHIME,

Limited

17 & 18 Paradise Street,
FINSBURY, = LONDON, Eng.
Wholesale Manufacturers of

Scrap-Al'bums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc.
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Speciality: RINGS, Gems and Signet.

EATON & WRIGHTON,
Jewellers & Diamond Mounters,

33 Tenby Street,
BIRMINGHAM, England.
[ ]

SPECIAL PRICES TO CANADIANS UNDER THE NEW TARIFF,

H. FOWLER & Co,

ESTABLISHED 1750,

Plein snd Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff,

D. BREENTIOLZ,

Wholesale and
Manufacturing Jeweller

28 SUMMER HILL TERRACE,

Special Prices to Canadian
under the New Tariff.

Joseph H. Forrester,

MARUFACTURER OF

* Eleciro, Silver Plated &
Britannia Metal Wares,

FOR HOME JAND EXPORTATION.

Cruets, Liquor Frames, Toast Racks, Epergnes, Flower Stands,
»  Vases, Biscuit Boxes, Tea and Coffee Services, &6 « .

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

HIGH-GRADE

T _EGGINGS

FOR HOME AND
EXPORT TRADE,

'H. C. SMITH,

BULL RING.
BIRMINGHAM,England,

—:0:——

Price List sent on receipt of business ecard, Spe-
cial terms under the New Canadian Tariff,

Manufacturers of Specialities in

SILVER & ELECTRO-PLATE,
122 Vyse Street, - Birmingham, England,

Special Prices to Canadians under New Tariff.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON, :

BIRMINGHAM, ene.

Special Prices to Canadians under N
Tariff,
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H. MORETON,

W. COOPER & SON,

At S etat Works,

103 Aston Road,
BIRMINGHAM, ENG.

Manufacturers of every
description of

s Manufacturer of . . .
HIGH CLASS SPECIALITIES IN

> s

icE Incandescent Fittings, Chandeliers,

Brackets, H .11 Lanterns, Electrie-

S I LV E R &, E L E CT R O PLAT E g Light Fittings, Telescopic . Floor
NG Lamps, Table Lamps, Gas Fittings,

SPINNING, TURNING and Fire Screens, Gongs, Window Rails,

FOREMINGITOl THE, THAMSE General Brassfoundry, &ec.

11 PITSFORD STREET, For Home and Export.
BIRMINGHAM . - ENG. SPECIAL TERMS T0 CANADIANS
Special Prices to Canadians under New Tariff; 33 1-3 per
ecent. in favour of Canada.

FLYNN BRO'S & CO.

MANUFACTURERS OF

- THOMAS FORD & CO.

VICTORIA WORKS, 00
ol

EMILY STREET, Highgate,” BIRMINGHAM, ENGLAND. &Q\

MANUFATURERS OF AR

CHANDELIERS, BRACKETS, (5| &)

> HALL LAMPS “=> 47
ELECTRICAL : and

FITTINGS.
G COPPER GOODS. ..
Art Metal g\W orkers;

PAUL PRY WORKS,
.Nelnl. SUMMER STREET,
Birmingham, - EHng.

ESTABLISHED 184,

WiLLiaM SPURRIER

SILVERSMITAH,
ELECTRO SILVER-PLATE MANUFACTURER,

' 83 Colmore Row, -  BIRMINGHAM, Eng.

All Accessories for Table Use and Decoration in Silve
ESTABLISHED 1850, and Best Electro Plate. o

CROSS & CO., EDWARD POTTERTON.

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMIN :
Gun y Maker of all descriptions of R SLon Eng
Machinists. ..VAT AND BACK WORK e

IN CEDER, RED DEAL OR OAK.

Cast [ron Tanks, Wort Coppers,
Refrigerators, Attemperators, Para-
chutes, Copger 8team Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumps, and all kinds of GUN
METAL COCKS, VALVES and FI7-
TINGS. Estimates given forcomplete
Brewing Plants.

4 Price Street, - BIRMINGHAN, ENG.E

8pecial prices to Canadians under the New Tariff.
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ALFRED HiLL & Co.

Perambulator Manufacturers.
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A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71 Pershore Street, -  Birmingham, England. |

ESTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlestlcks._

Shada Pillar & Chamber Candlest ¢ks,
Dinner, Offiecs, Tea and Call Bell,
Sconees, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Sapports

A\ and

Spindles for Fenders,

38 and 39 Moland Street, BIRMINGHAM, Eng.

Barrington & Son
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Manufacturers of Rules of al! descriptions

and qualities for all countries. — —
Special prices to Canadians under the new
Tariff,

{24 -126 Barr St,, Birmingham

Eng.

J. & . H. COOPER,

Goldsmiths, Silversmiths, Jewellers and

Diamond Mounters.

Manufacturers of all kinds of
SILVER GOODLS FOR EXPORT,

o eme—

Special terms to Canadian Buyers ucder the New Tariff.
Illustrated Catalogue and Price List sent on application,

Enquiries invited.

. b6 Warstone Lane, Birmingham, Eng.

Harrison, Smith&Co.

Vaux Hali Works,
Dollman Street BIRMINGHAM, Eng,

Portable Bmldmus fm Home and Enlunles

- 7
;%Wm;rxm(@um{\w

"

tanmison Srun gt

<Hm’ =
Speciaiisis 1n Artistic Woud Stru tures asd lreo rrawed
Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recent'y manufactured 80 sehool buildirgs for the
Public Works Dejpartmenr, Orange River Colony. also Post
Office buildings for Mexico. Our large experience facilitates
orders being prompr y execnted.

E are now fully equip-
JOB w ped for Job Printing.

PR[ N Tl N G 7i< We WO‘Uld‘ respect-

fully solicit a continu-

ance of your favors.
Estimates furnished.

)\ Newton Chambers, Cannon 8t

GAS ENGINEERS, REGENERATORS,
CONTRACTORS, axp GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

: F

w= )

5 < ; =
wE THE . "R
53 'WINSTANLEY W FR
D SPECIALITY o kg
2 3
- 043 “5 4 o o

% >

- ADDRESS

The Winstanley Speciality Gompany,

BIRMINGHAM, ENG.
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SELL YOUR HOLSE axp CART axp BUY A

CARRIER

it will save you Money.
Ly STYLISH. RELIABLE. LIGHT. STRONG.

WRITE TO-DAY for Specification and Illustrated Catalogue, free,
of Tricycle and Bicycle Carriers, Tradesmen’s Trailers and Cycles.

F. & H. MGLGN, MRKGRS. BIRMIIEI{(i}ninl\?,orEt&n(’}LAND.

\ J.& T. CLARKE & Son

JOHN BOULTON & CO.. l
Whip Manufacturers

Manufacturers of
every description of

(J. BOULTON, 17 \ ears with G. & J. ZAIR). |

£
i
il

Makers of ull Grades of Whips fur HUNTING, RIDING
AxpD DRIVING of Guaranteed Quality and Style.

|
> |
\
i

MANUFACTORY

s0 Newton Street, - BIRMINGHAM. ENG

. \
Special terms to Canadian buyers under the New Tariff. |

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

\ . \‘n\"\w \\\\\\\\\\\\“\. ‘

DON'T LOOK!

| ICKNIELD PORT ROAD METAL WORKS

{BIRMINGHAM, ENG.

P on “un aa an

\\\\\\mmm%\? @\mmmmw\\\\\\ A
Wyl N\T\N\m\\\\\\\\\\ﬁ\ .

A word 1o the wise Lo 1 -t yvu know where to get just what you \

are looking for. Our Vit Pedals ar~ good value, and thel
price is marvellous. Our Popular Vit is well made, and | :
plated on copper; fully guaralgeed. v i J i Ped I ey & SO n’ Ltdl
| g
S. CANTRILL | BsirMINGHAM. England.

[28 Hampton St., BIRMINGHAM, ENG.

.E WILLIAMS & Co LARGE CONSUMERS cr thE

: FOLLOW: NG, GOODS SHOULD GET IN
MANUFACTURING JEWELLERS, TOUCH WITH US IMMEDIATELY, , .,
: A ' e ' | . PRICES AND QUANTITIES UNEQUAL-
Ring Makers and s
1 Air Tubes Motor Tubes Pedals
Diamond Mounters, Sy

Brake Blocks Peram Tyres (mould-

687 VysAa Street, Cushion Tyres *“ Covers ed or wired-on)
BIRMINGHAM, EN TLAND. | Gas Tube “  Patches, ete. Repair Bands
y : Soluti
Spoolality s Lo ol Mo (braided) Motors Repairs olution
Special Prices under new Tariff. th Covers Overalls Tyres
Inflator - Outfits Valves

(tabing) Pedal Rubbers V. Belt. ste.




16 THE CANADIAN JOURNAL OF COMMERCE

" Telegraphic Address
“CAMCOLLIN” Liverpool.

L.iver Cabinet Works

LIVERPOOL, Eng.

Campbell Collin.

Christopher Golling & G,  Thomas Bent Wilkins,

MANUFACTURERS OF
MANUFACTURES OF

SHIPs SiGNAL L AmPs...  Military, Naval & Police Omaments,

MADE STRICTLY IN ACCORDANGE WITH BELT & CLOAK CLASPS, &o.

BRITISH BOARD OF TRADE REGULATIONS

52 Clement $t,  Birmingham, Eng.

Special prices to Canadians under New Tariff,

To Steam & Electric Car Builders

We are now prepared to gell
the Canadians

..BRASS FITTINGS..

For Railway and Eleetric Tram Cars,
under the new tariff.

[lessrs ROE & WILDERS,

RAILWAY axp NAVAL

3“ 3] ;32 St- Pﬂ“l’s S[l- BlHMlNGHAM! Eng' } Green Street, BRASSF;)ID;IDME;{;GHAM, Eng.

JILLUSTRATED CATALOGUE ON APPLICATION ‘
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Telegraphic Address: “RAM, BIRMINGHAM.”

Ranford & Mitchell, Limited

Cuts will be inserted as soon as received.

= 189 Park l_ane, Aston, &

Birmingham, - - - - - England.
Special Prices to Canadians under the New Tariff.
WiLLiam F O RD AGENTS WANTED. INVESTMENTS.
--.GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Field Trial of 1575 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated
through all gun dealers.
order.

Guns may be obtained

St. Mary's Row, BIRMINGHAM, Ene.

Individual Evening Instruction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Cor. 8t. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,tc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Main 2890 for Prospectus and
new price list, Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

Renouf Building,

MONTREAL
{Derchants and (INanufacturers

Awnings, Tents Ta paulins, Flags, «tc
THOS. SON NE,
193 Commissioners St,

Carpet Beating.
The City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co._
#40 & 842 St, Paul 8t,

Any kind of gun made to |

|
'TO ARCHITECTS, BUILDERS, AND OTHERS,
PLASTER "AND CHROMOLITH FOR WALLS, CEILINGS.

| MOULDINGS, §c. =——=

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal.

Opportunities for safe investments im
Canada at 4 to 5 per cent. Corres
] pondence invited.

)

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Address: INTEREST,

P. 0. Box 576,
Montreal, Canada

Telegraphic Address: *ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.

...ADAMANT. ..

| Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
anteed to remain intact as long as any Wall or Buildirg
stands to which it is applied.

ADAMANT ADVANTAGES ARE

Trade Mark.

No falling Plaster or Ruined Decorations.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out. ,

Walls and Ceilings so Solid that t}le y mneither Crack nor Shrink.

Easy application by any good Plaste rer, and finished in Colors of every Shade.

AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for West of
England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Newecastle-on-Tyne, Northumberland
and Yorkshire. :

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W.
PATENT

~Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. INO. WILKINSON, Manager.

|
|
|
l WORKS anp OFFICES:
|

Commercial Street, BIRMINGHAM, Eng.
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COX, CLARK & CO.

Birmingham, Eng.

s “B.S.0. SAFETY CANDLE SOCKET.”

Manufacturers of the Famous
-Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.

nEnY woour WAL RICE, L

Manufacturer, Importer and
The ‘¢ Typhoon ”’

Dealer in every description of
WELL BOTTOM CISTERN
TOOLS HND mATERIHhS, Water Waste Preventer.

For Watch and Clock Makers and Jewellers.

WATCHES of all kinds.
CLOCKS in great variety.

17 WORCESTER STREET,

Birmingham, - Eng.

Special term to Canadian under the new tariff,

ENAMELLED SEAMLESS BRAWN TINS, - JOSEPH HADLEY’

LARD PaNS, DISHES, Etc.

Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed. Meat

Tins, Strong Buckets, etc. Upwards of 50 gross,

assorted, always in stock. HEAVY STEEL TUY a‘nd

Cuts will be inserted as <oon as received.

H1 Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.
With ring on bottom. 14 1b. Tin; weigh about 3 Ib. each.

With or without Handles.
Write for Tllustrated

weston Works,

All orders executed upon receipt.

WESTON STREET, NECHELLS,

price list.

R.D.D.HETHERINGTON,
|87 Moseley Road, BIRMINGHAM England. BIRMINGHAM, ENGLAND.
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TOWNSEND & WILLIAMS, Bimingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

Specially adapted for the Canadian Market.
To take Eley’s 410 Cartridge, with Detachable Butt and Safety Bolt.

3 € 28 “

3 5 “ (]
% 20

STEEL THROUGHOUT.

JAPANNED MALACCA COLOUR.

é“ 3 “ (13

Bolt
Bolt

[ “ “ [

FULLY GUARANTEED.

Special Prices to Canadians under the New Tariff.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSHE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

Established 1840.

Hndley & Wilkins,

LIMITED.

A B C Code, 4th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a “pecia ity.

Sanitary Pipes, Gullies, Quarries, Slates, White. Cane and
Brewn Enamelled Sinks, Red and Blue Ridges, Chimney [I’ots.
Encaustic Majolica-and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates &e., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED TO ANY STATION.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM."

14 NEW STREET,
BIRMINCHEM, -~ ENCLEND.

Special Prices to Canadians under New Tariff: 33 1-3 per
cent. in favour of Canada.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Deseription.

Phillips St. Works, Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

B. Mason & Sons,

Manufacturers of

Brass and CoppuerrC-Ercjgs, German Silver,

Rollers cf Cpoon and Fork Blanks, etc., etec.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & €O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting. Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JORN BRIGHT STREET,

B rmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

R R S A Rl Lt e T A e b ot D Y R e DL i i i S R e e D e R
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The Smethwick Boiler Covering Co.,
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, ete., ag funbt frost.

for shipment.

Smethwick, England.

Packed in 5-cwt. casks

Also makers of the well-known “CROWN™ Boiler Fluid for preventing scale formation in steam hoilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.
ENQUIRIES FROM MERCHANTS, etec.,

SOLICITED.

The Bimingham Electrical
Fttings Go.

Cuts will be inserted as soon as received.

Baskerville Electrical
Engineering Works.

BROAD STREET,
BIRMINGHAM, -

Special prices to Canadians under the
Preferential Tariff.

Eng.

Hodkinson & Co., Ltd.
WOOD, IRON and STEEL
REVOLVING SHUTTERS...
Specialities:

SCHOOL PARTITIONS,

LIFTS AND WINDOW BLINDS.

Smailheath,

William Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tuoth Picks,
Penholders, etc.

Medals, Crosses and
Badges for Athletic
Sports.

Special Prices under
the New Tariff.

211 Barr Street,
Birmingham, Eng

|

Telegraphic Address:
‘ DESIGNER, BIRMINGHAM.

). W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Erg.

BIRMINGHAM, England.

Spring Gatch Co

Ceneral
Brassiounders,

Manufacturers of
Showcase and Fanlight Catches, Casement
Faiteners, Bolts, Handles, &c.

»

39 Green St,
DERITEND,

Birmingham, England.

.el. Main 3181

FERRY GAS ENGINE

MACHINE WORKS,

120 KING STREET.,
MONTREAL..

MANUFACIURERS OF

team, Gas
P arnd Gasoline

Engines and Pumps
Blacksmith and

» General Machine Work,

Established Half a Century.

JUBN GARDMR & SONS

Inventors, Patentees and Sole Makerl
of the

‘Stmplex’ Silent Sausage Machine

—And—
PIE MEAT CUTTER.

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.
The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address:
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu-
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGH M, ENG.

GRAND PRIZE, ST. LOUIS
for
RUSKIN POTTERY, TILES and ENAMELS.

awarded to

W. HOWSON TAYLOR,

—173 OLDBURY ROAD,—

West Smethwick,
BIRMINGHAM, - ENGLAND.

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng.

All kinds of Green Hide Whips,
and Whip Thongs, suitable for all
Markets. Established nearly a
century. Write for quotations,
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C. W. GoucgH & Co.

64 Branston Street,
BIRMINGHAM, England.

BROOCHES, EARRINGS,

PINS, NECKLETS, Manufacturing
RINGS, BANGLES,
PENDANTS, GUARDS, Jewellers.

And every deecription of Gilt Jewellery.

WILEIAM. . SHIE.LCOEK,
Footballs, Football Boots,
Football Shirts, Knickers, Etc.

Inventor of the LACE-TO-TOE and MCGREGOR

SECURITIES.

Dec. 22

British Columbia, 1907, 6 p.Cc. «....

1917, 4% p.c. ...

1041, 8 p.C. sseeea §

Canada, 4 per cent. loan, 1910 ...... |
8 per cent. loan, 1938

Debs., 1909, 8% p.c. .......
Manttobds S BB e e FOOTBALL BOOTS.
i e Patentee and Sole Manufacturer of the McGRrEGOR
FOOTB

8hs RAILWAY AND OTHER STOCKS |

LL.

Quebec Province, 1906, 6 p.c. .
1919, Eres
910, sEiipact 4.

100 Atlantic & Nth. West. 6 p.c. Gua.
It Mo BondR o cvcesnscansnnss
10 Buffalo & Lake Huron, £10 shr.
do. 5% p.c. bonds ..........
Can, Central 6 p.c. M. Bds. Int.
gURY: by: Govi. sl iy
Canadian Pacific, $100 ...........
. B p.c. bonds....ee.ee..
Do. 4 p.c. deb. stock ......
Do. 4 p.c. pref. stock....
Aigoma 5 p. ¢. bonds.... 119

100 Grand Trunk of Canada ord. stock A
100 2nd equip. mg bds. 6 p.c. 1 116 5
100 1st pref. stock, 5 p.c. ... | 11073 L
{33 éng pre‘f. stoik ......... 95 | 5L i (8END P.C. FOR PRICE LisT.)
rd pref. stock ..veeeeees 48% | 48%
100 6 p.c. perp. deb. stock .. | 131 [133 ONLY lRMlNGHAn Eng'
100 4 p.c. perp. deb. stock .. ‘ W owW B ’ :
100 Great Western shares, 5 picF T | %% ‘igg ADDRESS: NeWtO & R 1 ——
100 M. of Canada Stg. 1st M., 5 p.c.. 105 |106
100 Montreal & Champlain 5 p.c.p 1st | |
ML DONAE (il v domivia's o5 500 s | | PUR'T-Y BUY
N. of Canada, 1st mtg., 5 DiCs | oot} | FOR
100 Quebec Cent., 5 p.c. 1st inc. bds, 102 104 B
: G. & B. 4 p.c. bonds, 1st mtg. (106 106
100 Well., Grey & Bruce, 7 p.c. bds,, [ ‘ ”
e s ol e 09 112 |k
100 St. Law. & Ott. 4 p.c. bonds ... 103 1105xd
Municipal Loans. |
100 City of London,Ont., 1st prf 5 p.c. “
100 City of Montreal, scg.,sf,’.c., PC 00 o2 And the other grades of Refined Sugars of the
; | old and reliable brand of
100 City of Ottawa,red. 19013, 4% p.c, (101 |103
100 City of Quebec, 6 p.c., red’m 1905 (101 (103
redeem 1908, 6 P.C. cecceeeees 106 1107
~ redeem 1923, 4 D.c...ooos eee (108 1105
100 City of Toronto, 4 p.c., 1922-28 .. |101 1103
6 per cent., 1906 ..cveeureennns 101 103
6 p.c. gen .con. deb., 1919-20. (108 110
4 ip.c. Stgitbonds . e s 101 {103
100 City of Winnipeg deb., 1914,5 p.c. (104 {106
Deb. scrip., 1907, 6 p.c. ..... |106 108
Miscellaneous Companies. ‘ |
@ Canada Company ........ | A1k N
9 Canede Borth-Wast Land Oo ... | 75 | 80 NUFACTURED BY
86 Hudson Bay ...:........?....... 83 | M4 s
. ' 1 L]
B ~|Canada Sugar Refining Co., Limited, - E¥TREAL
g:m‘: o; grit:ah North America.. | 65 | 66
nK o QUIPEAl s otn's sralaiosrm o sk 249 251
Canadian Bank of Commerce .... | 16, |17 The size made and used in New York and Paris and put up in

50 and 100 |b boxes.
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Leading Manufacturers, Ete.

D. Morrice,Sons& Co
MONTREAL AND TGRONTO

Manufacturers’ Azents and
Gencral Merchants.

The Canadian Colored Cotton Mills

Montreal.

Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville,
Hamilton Cotton Co.
Shirtings, Gingham, Ticks, Cottonades, Ox-
‘fords, Denims, Flannelettes, Yarns, Awnings,
Dress Goods, Sheetings, etec.

THE PENMAN MANUFACTURING CO.,
PARIS,

Co.

Mills at Paris, Thorold, Port Dover, Coaticooke,
Ladies’ and Gent’s Wool and Cotton Under-

:n:r. Topshirts,” Socks, Hosiery, Balbriggans,
THE AUBURN WOOLLEN MAN’F’G CO.,
PETERBOROUGH.

Tweeds, Beavers, etc.
WHOLESALE TRADE ONLY.

OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK

o e Birmingham, Eng.

Leading

CANADIAN CUSTOMS TARIFF

and EXCISE DUTIES.

with list of Warehousing Ports in the Dominion ;

THE FRANCO CANADIAN TREATY

Extracts from the Canadian Customs Acts;
Sterling Exchange,:Frane, ‘German Rixmark amd
the principal foreign, Currencies at_Canadian Cus-
toms values,

Also’a Table of the value of Francsin Englisk
money, Harbour dues, ete., ete.

Corrected to 1904.

Manufacturers, ¢

Price 50 cents,

|
MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Priaters.

1756 & 1757 Notre Dame Street,
MONTREAL,

W. Marsh,

MANUFACTURER =

g GOLD AND SILVER CASTER FOR THE TRADE — —

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths.

40 ST. PAUL’S SQUARE,
Birmingham, FEngland.

Turned and Serewed Parts for
the Electro plate Trade—a Speciality.

Special prices to Canadians under the New Tariff.

Telegrams : * CARVINGS.”

The Wood Carving_Co., Ltd.

SPECIALITIES ;

Saracenic Work for Mrorish Fitments, Fretwork and Carved Fitments.

Balusters, Newels and Handrailings.

Hardwood VMouldings. Hand and Machine Carving,

Windsor St.. Birmingham, Eng.

'N. G. READING & GO.

The Whitest Alloy
Invented.

ALBO SILVER Regd.

As Durable in wear
as Fine Silver,

WARRANTED WHITE ALL THROUGH.

ALBO SILVER has attained the foremost position among white metals.
The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONE CHAIN WORKS,

Birmingham, England

|
|

Co

to
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Canadian Colored Cotton Milis| GAGNON & GARON

Accountants, Curators, Liquidators and

t]
a

GEO. GONTHIER,

cumﬂﬂﬂy. Commissioners, S. C. Bell Tel. Main 2113 Accountant & Auditor.
Rooms 41 & 42 Montreal St. Ry. Building, 7 .
Montreal Sole representative for the Province
Cottonades, Tickings, Denims, Awnings, ARTHUR (AGNON, of Quebec of
Shirting , Flannellettes, Ginghams, Manager Estate Hon. Jean L. Beaudry. S
Zephyrs, Skirtings, Dress Goods, L. A CarON, The Account, Audit Co., Ltd.

Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de

Montreal. ol Sl 11 & 17 Place d’Armes Hill, Montreal.

Lawns, Cotton Blankets, Angolas,
Yarns.; &c.

oF NEw YORK,

Wholesale Trade only Supplied,

STORAGE

(Free or in Bond) 3 o
D M COMMERCIAL SUMMARY.
ORRICE SONS & CO.| J A. FINLAYSON,
Agents CUSTOMS BROKER, Merchants, Manufacturers and other
Mo . 5 413 to 417 St. Paul Street, Montreal business men should bear in mind that
ontreal and Toronto. Bell Tel. Main 1308 P. 0. Box 624 | the “Journal of Commerce” will not ac-

cept advertisements through any agents
not specially in its employ. Its circula-
B » tion—extending to all parts of the Do-
e P n a’ Pd W a Pe I n g‘ minion renders it the best advertising
medium in Canada—equal to all others

790, 72, 74,76 Northwood St., Birmingham, Eng. combined, while its rates do not include
CORNER OF CAROLINE STREET. heavy commissions.

‘Manufacturer of all kinds of

GILT BROOGCHES,

ALSO

G'“, Fﬂﬂﬁy, KBB[]F.[, Slgﬂﬂt ﬂnd T dnte Gt i bt O o

what time subscriptions have been paid.

WEDDI/ NG RINGS. Those in arrears will kindly remit. Where

Wholesale onl Catalo a thousand are behind, it means a consid-
ue fr ; SR

to Canadians unde): the Nengamﬁ’ ée on applleatlon' Special prlees erable sum, which should be assisting in
preserving the character of the Journal

and making it more valuable to its read-
ers.

. WRITE
New Tarlff! I I FOR PRICES. —The Fall -River, Mass.. cotton mills

strike will continue. A majority of all
the unions involved voted in favor of a
continuance.

TO OUR SUBSCRIBERS.

Under New Taritf, National
Goods should become as popular
in Canada as other Colonies.

Smart Patterns! —The president of the Dominion Brass

A1 Quality! Works, of Port Colborne, Ont., was com-
Popu[ap Prices! mitted for trial on a charge of obtaining
money by false pretences, in connection

GOVERNMENT CONTRACTOR,
MANUFACTURERS AND PATENTEES OF

General Leather Goods,

CYCLE SADDLES axp LEGGINGS a SPECIALITY.

with the failure of the firm.

The Niagara, St. Catharines and To-
ronto Railway Company will apply next
ensuing- session for an Act to extend the
time limited for the commencement and

NATIDNAL SADDLE WORKS' Sydenham Road, i ::\«'::1“1-]'111‘“011 of the extensions of its rail-

BIRMINGCHAM, Eng.

__Peterborough, Ont., is agitating for
free mail delivery, and all of the muni-
cipal candidates have declared a deter-

W w E ST mination to push the idea  The post-
¢ L "« | office accommodation there is stated to

(24 Years with WIGGIN & CO., Limited) be inadequate.
Manufacturer of
NickeL AND GERMAN SILVER WiIRE, SHEET METAL, —Were beer a staple article of diet
NickeEL SHOTTED AND WHITE METAL the index figures of commodity prices

would be given a slight boost this week.

For Casting Purposes, Hamilton hotelkeepers were notified that

Brass AND GERMAN SoLDERS AND NICKEL ANODES. o pkiging of ERe Vs R
beer would be advanced $1 a barrel. Last
RE-CASTINGC a Speciallty. summer a $2 advance was made. It is

said the price has been fixed not only in
that city, but in other cities in Ontario

St, Paul's Metal Works,  Caroline Street, bt gt A s a1 oo
BIRM'NGHAM, Eng' price is now $7 per barrel.




THE CANADIAN JOURNAL OF COMMERCE.

Many Printers use

GITTINGS, HILLS & BOOTHBY’'S

Perhaps YOU don’t!

INKS

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

Tower Works, Aston, Birmingham.
ENG@G.

12 Crane Court, F'leet St.

LONDON, EG., Eng.

Canadians supplied 33} per cent. less than other countries.

London Clearing House—Total clearings for week cnding
December 29, 1904, $751,616.

— The white Pass Yukon Railway will pay a dividend of
three shillings per share less the tax.

—Ottawa Clearing House—Total clearings for week ending

Dec. 29. 1904, $1,831,380.33; corresponding week last year, $1,-
505.847.42.

—London Clearing House—Total clearings for month end-
31st Dee., 1904, $4375,059; total clearings for year ending
3st Dec., 1904, $45,552,230.

—The steam barge Navajoe. owned by Richardson Bros.,
sustained about $10,000 loss by fire at Prescott. Its cabin
and contents were burned.

—At Moncton, N.B., on the 29th ult., fire in . A. Steeves’
building resulted in a total loss, amounting to $4,000, insur-
ed for $1,500. Other losses total $2,000.”

—At the annual meeting of the Commercial Travellers’ As-
sociation of Canada the proposal to reduce the mortuary
benefit fund was defeated by an overwhelming majority.

—The contract has been signed at Ottawa for the construe-
tion of the National Museum. The price is about $990,000.

The building will be completed in three years and six months
from date.

.- —A proposition is on foot to construct a dam across the
southern outlet of Lake Temiskaming, near the terminus of
the Canadian Pacific Railway, and to erect a plant for the
generation of electric power.

—1T'he Commercial Trust Company. incorporated by Domin-
ion charter, has been organized in Halifax.
president is W. B. Ross, and R. H. Murray is manager. The
capital stock is $100,000.

—The wireless system is working satisfactorily on board
the two Government steamers, Stanley and Minto, running
vetween Pictou and Georgetown. By means of wireless tele-
graph the vessels are able to keep in touch of shore and to
warn each other of the condition of the ice in the, Gulf of St.
Lawrence.

It is reported from Ottawa that Winnipeg jam and jelly
manufacturers are not abiding by the inland revenue regula-
tions requiring them to properly label their goods, so that the
public may know what they are buying,. whether a compound
or the pure article. The department is now contemplating
legal proceedings for the enforcement of the law.

—The Canadian commercial agent in Australia reports to
the Trade and Commerce Department that the imports of
New South Wales from Canada during 1904 amounted to $1,-
060,000, showing a large increase, principally in foodstuffs.
There has been some success in the shipment of Canadian ap-
ples to the Australian market.

—At the recent annual meeting of the Commercial Trav-
ellers” Association, at Toronto, the annual report showed a
satisfactory increase in all lines. During the vasr 35000
ias been placed in reserve, and the total surplus is now $451,-
000.  The interest from this reserve will amount to about
$2.60 per member, while the expenses will be shown %o be
$1.25 each. The total membership is 6,800, an increase of 400
over a year ago. d

Among the di- |
rectors are W. B. Ross, J. J. Stewart, and W. M. Aitken. The *

|

|
|
|
|
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Sellers’ Cream Blacking

Entireiy Supersedes all kinds of
Paste and Liquid Blacking.

Blacking.

freshness.

Blacking, and m
Shoes—including er, 4 il
It is entirely free from acid, and all other injurious properties—ther
does not perish the leather or Elestroy the stitches of the Boots like ordinary

: : ‘ ; 3
This new Preparation combines the essential properties of Boot Cream an
ag be used for every description of Black Leather Boots and

Box Calf, Glace Kid, Patent Leather, &c., with great advantage.

It dries quickly—produces a brilliant jet black—does not clog or crack in
use—renders(},he le?;thgr soft and elastic—is not affected b)" rain or damp—-d_oes
not rub off or soil the dress—and is more cleanly, convenient and economical
than any other kind of Blacking. -

It saves an immense amount of time and labour, as Boots and Shoes dressed
with this Cream Blacking retain their polish for several days, and only need
occasionally rubbing with a soft dry cloth to restore their original brightness and

By using this Dressing ordinary Calf Leather Boots become nearly as bright
and smooth as Patent Leather in a short time.

It is invaluable to Ladies and travellers, as it is cleanly and easily applied—instantly produces a brilliant shine—and is available

for all kinds of Black Leather.

One trial will prove its value and importance.
TO OBTAIN THE BEST RESULTS FOLLOW THE SIMPLE DIRECTIONS ON EACH TIN.

In decorated Air Tight Tins specially suitable for Export.
and Samples if desired on application.
are 8314 p.c. cheaper.

GOOD PUSHING AGENTS WANTED. Full Export Price List
Those goods are superior to those made in America and under the New Canadian Tariff

Inventors and Sole Makers :

J.SELLERS & Co., Manufacturing Chemists

Standatd Works, 361 Livernnol Road, LONIJ')N. Eng.,

—The Ontario fruit growers’ division has been awarded the
Knight medal for the exhibit of Canadian apples made at the
first exhibition of the Royal Horticultural Society in London
on the 14th and 15th of December. The display was made
under the auspices of the fruit division of the Department of
Agriculture, who also secured six diplomas for an exhibit of
twenty boxes of fruit from Windsor, N.S.

—The Railway Commission have approved the lease of the
Tillsonburg & Lake Erie and Guelph & Goderich Railways to
the C.P.R., and the leases will be forward to the Governor-in-
Council for approval. The commission have also approved
of by-laws authorizing the preparation and issuance of a tariff
of tolls for Oshawa and the Bay of Quinte Railways. The
Granda Trunk Railway have received permission to construet
& siding at the town of Niagara Falls.

—The revenue of Newfoundland for the half-year ending
Dec. 31, is the largest ever recorded, being $1,122000 or 3%25.-

G. EDMONDS,

60 Tenby StreetiNorth,
BIRMINGHAM, ENGLAND.

Spring Swivels,
Bars,
Watch Bows, Etc.

GOLD anp SILVER HALL-MARKED FITTINGS FOR
LEATHER ALBERTS.

BEST HOUSE FOR SILVER SWIVELS
Price List Upon Application.

000 more than for the same period last year, and despitg a
reduction in duties, estimated at nearly $100,000. During
the past four years the annual revenue of the c'olony has
grown trom $2,000,000 or 2,500,000, although duties aggre-
gating over $300,000 have been removed annually from ne-
cessaries of life.

__The North American Tale Company, of Portland, Me.,
have received a consignment of 1,550 tons of tale from the
mine near Blomidon. N.S. This is an experimental shipment
only, and if the material answers the purpose for which it
is intended will be followed by heavier shipments. The tale
is to be ground up at Portland and then shipped .to other
points, where it will be used as a substitute for china c}a.y.
I'he company plans a regular steamship service from the mines
to Portland if the project turns out satisfactorily.

—An iron mine owner of Duluth, who controls the Atiko-
kan lron Range, is said to be asking the town of Fort Wil-
ham, Ont. to assume $200,000 worth of bonds of a company
which he is organizing to establish a blast furnace and a
steel plant there, and if his plans carry he promises tf’ create
a large iron industry at the head of the lakes. He is wo.rk
ing with the Mackenzie-Mann interest, and the co-ope::a,tlon
of the Canadian Northern will be secured. The ore will be
shipped along their line to Fort William, only a f;hort spur
being required from the main line to reach the mines.

__Unless the shareholders come to the rescue, the creditors
of the People’s Cafe, Limited. Toronto, referred 'to last week,
are mot likely to receive more than fifty cents in the dollar. -
From the pai)m's filed in conmmection with the li(!uidntion pro-
ceedings it would appear that the eapital subscribed was only
$5 O()O; and on this $4.000 was paid up, most of which was
expended on the premises. The liabilities are placed at $6.-
500. and the asssets, consisting of furniture, and plant? are no-
minally valued at $4,000.

__At a special meeting of the Trans-Atlantic Passenger Com-
bination and the Trunk Line Association, held at New York
it was decided to send to Washington a protest against the
action of certain United States immigraion inspecors along
the Canadian border,who, the transportation men think, make
their examination of aliens seeking to travel through the
United States so rigorous that traffic of this sort is divert-
ed to Canadian roads that might travel -on the roads in the
States and on ships coming to New York.
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W '- Hydra

ach
FOR

COTTON BALING.

SEED CRUSHING.

OIL EXTRACTING.

TEA PRESSES.

FODDER BALING.

FORGING and FLANGING.

BRIDGE FLOORING.

CONVEYOR TROUGHS.
MALTAL SLEEPERS.

ulic M inery

The Hydraulic Baling Press with two boxes
shown, together with hand or power
Pumps makes a perfect Plant.

« PLATE BENDING and STRAIGHTENING
' ROLLS.

HOLLINGS & GUEST, LTD.

Thimble Mill Lane BIRMINGHAM England.

—London advices say that the Admiralty is designing a
battleship of 17,000 or 18,000 tons which will carry ten-inch
1t will be capable of destroying anything afloat or yet
designed. 1t will fire a broadside of seven 850-pound shells,
which will be able to perforate two feet of the best existing
armor.  The Mail, referrring to the projected monster Am-
erican battleships, describes the new British vessel as Great
Britain’s veply in friendly competition “with our possible
ally.”

guns.

—1he dry goods firm of B. Hill & Co., St. Thomas, Ont.,
have assigned with liabilities amounting to about $80,000.
and assets less than half that figure. The principal credi-
tors are: N, K. MecKinnon & Company, Toronto, $4,200; Nis-
bet & Auld, Toronto, $3,000; John Maecdonald & Company.
#3,000; Merchants’ Dyeing Company, Toronto, $2,000; Green-
shields, Limited, Montreal, $7,000; Mr. Hill'’s employees and
creditors, on accommodation notes, to the extent of about
$6,000, and the Molsons Bank on notes amounting to about
§37 000, most of which is, however, secured by collateral held
by local parties, and a mortgage on the buildings.

—T'he General Postoffice, London, has lately drawn atten-
tion to the fact that bundles of Canadian papers from the of-
fice of publication have been received in England with merely
the cover of its bundle stamped “postage paid.” In such case
there is a strong possibility—it has indeed frequently hap-
pened—that separate newspapers may be surcharged. It
should be explained that when such bundles reach the coun-
try of destination they are broken up, and as separate copies
bear no_indication of payment, they are apt to be rated as
“unpaid,” to the serious inconvenience of subscribers. News-
paper publishers are, therefore, requested to see that copies
addressed to subscribers in the United Kingdom and in other
colonies within the agreement are sent in single-wrap covers
m order to insure the separate stamping of each at the .pnst-
office.

—The matter of the insolvent Canada Cabinet Company,
Limited, of Gananoque, Ont., was finally disposed of in the
High Court of Justice, Brockvillle, some days ago. The re-
port of the provisional liquidator, was presented which showed

that practically- the claims of all the employees and of all the
creditors except a few which had been othwise disposed of
had been adjusted. Application was then made for an order
perpetually staying the liquidation proceedings and authoriz-
ing the handing over of the assets to the company. It is
understood, says a Brockville report that Messsrs: Chas. Me-
Domald, W. J. Gibson, E. L. Atkinson, and T. Sampson have
become perpetual shareholders in the business, and there is
every reason to believe that a prosperous future awaits the
company, which has been readjusted and will commence op-
erations early in January.

p—
—I'he Pere Marquette Railway system will spend two and

a half million dollars for betterments. Immediate and ex-
tensive repairs and renewals will be made, says a Detroit let-
ter, on the Ontario Division, where conditions have aroused a
storm of protest from towns in Essex, Kent and Lambton
counties.  Larger yards at Sarnia, St. Thomas, Blenheim, and
Walkerville are to be made, about 40 new passing tracks will
be put in, and heavier rails arve to be laid. A new slip and
dock is to be built at Walkerville as soon as an adjustment
of crossing arrangements with the Grand Trunk can be made.
Twenty-five thousand dollars is being put in repairs to the
ferry International on the Sarnia-Port Huron route. .The
rew shops at St. Thomas have been opened and are to be
run day and night.  The company has bought 70 new locomo-
tives for delivery early this year.

The joint committees of the Stratford, Ont.. City Coun-
cil and Board of Trade have recommmended to the City Coun-
cil the terms of agreement between the city and the C.P.R.,

which proposes entering Stratford. The road is to enter

from the northeast, coming along Vietoria TLake, connect-
ing with the C.P.R. extension near Conestogo. The road

will be built within a year, and the construction will probably
commence next spring, The passenger service is to consist
of two trains daily each way. The company are to secure
running rights from the G. T. R., so as to handle freight from
the factories in the east end of the town. For the present
Stratford will be the terminal of the branch. The only
bonus asked of the city is that the latter buy the right of

1
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Birmingham, -

[
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Manufacturers of

A

RULES,

SENNRANANRNNN

4151‘455 » .91 a'ucn.v‘ug

o)

applicaton.

HOCKLEY ABBEY WORKS,

BOXWO00D IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on

Eng.

way in the territory.
the required property.

Options have been secured on most of

—Winnipeg advices state that the C.P.R. lLsand : n
sold 54,000 acres of land in Calgary district to Belseker, Hoo-
ple and Sayer syndicate, of Minnesota. The land comprises
a portion of that set aside this year by the company because
it was too high for irrigation purposes. Up to the first of

December the company had sold about 10000 acres of this
block to individuals, the sales amounting to over $250,000.

This was the first syndicate to buy lands in the North-West,
having bought 300,000 acres around Wriburn and Milestone
for colonization purposes, which is te-day the most densely
settled part of Alberta. The syndicate proposes to do the
same thing with this block of land, it being the first step to-
Wards colonizing the land in the newly-irrigated block. They
will put farmers on these lands who will cultivate winter
Wheat and other grains. The plans of the big syndicate in-
Volve the settlement of hundreds of fmmhos adjacent to the
town of Calgary.

—Referring to the prolonged strike of the Fall River, Mass.,
cotton mill operatives, the Springfield-Republican states that

the present price of cotton is 7.60 cents a pound, compared

with 13.60 a year ago, and above 11 cents when the wage re-
duction was ordered. In fact, hardly. since the setting in of
the boom period in business, half a- dozen years ago, has the
cotton market been so favorable to manufacturers as now.
As the high price of the raw material was primarily the rea-
son for reducing wages, it would seem that little cause exist-
ed now for persisting in the reduction. It is to be noted.
by the way, that Alfred Shepperson, an authority in the cot-
fon trade, basing his calculations on the estimates
United States agricultural department, figures out a total
crop of 12,869,938 bales, including linters. and giving an aver-
age net weight of 484 pounds per bale, which was the average
for the cotton crop of last year. That crop. it will be ve-
membered, amounted to about 10,000,000 bales.

—A decision of importance to the coal trade of Nova Scotia
Wwas reached at Glace Bay some days ago, says a Halifax let-
ter, when representatives’ of the Dominion Coal ~ompany and
the P.W.A. signed a three years’ wage contract.  According
to the agreement, which goes into effect January 1st, the
miners have bound themselves to a certain scale of wages for
three years. Further clauses in the contract deal with the
modes of working, but not of importance. The final clause
binds the men to allow the company to dispose of their coal
whenever and wherever they wish, Such a clause is looked on
by the mainland miners as prejudicial to their interests, as it
practically cuts off any possibility of the Cape Breton col-
liers making a sympathetic strike in favor of the mainland

of the’

Next season’s coal trade will, it is expected, exceed
that of any previous year. Plans are maturing to capture
the Ontario market hitherto held by American companies.
Special boats will be put on.  The signing of the contract
will dispel all fear of labor troubles for three years at least,
and a boom is anticipated.

lodges.

—The close of the Boston wool market for the year 1904 is
characterized by a remarkable shortage in the amount of wool
on hand. In faet, the scarcity of the supply is occasioning
traders in this, the chief wool market of the United States,
considerable apprehension as to whether serious conditions
will be encountered before the arrival of a mnew clip. The
Bulletin has just completed its annual canvass of the wool
supply of the country, and states that Boston greets 1905
with a startling situation. It finds that the supply of wool,
domestic and foreign, on hand unsold here, is the smallest
carried over in fifteen years. The Journal reports that there
ave of all kinds of wool, only 29,000,000 pounds on sale in Bos-
ton, and that of this small total but twenty-three and one-
half millions are domestic.  Only 42,000.000 pounds of do-
niestic wool are left unsold in the United States against 112,-
000.000 last year. The total supply of foreign unsold grades
is but 11,500,000 pounds, The total supply of all xinds in the
country is less than 54,000,000 pounds. This is said to be the
smallest supply on hand in the United States in a generation.
On the other hand, it should be stated that the mills are
heavily stocked and that millions of pounds belonging to them
and not for sale still are stored in this country

—{hicago is keeping up her record for doing things on a
Late advices state that the contract for build-
has been let. 1t is

large scale.
mg Nears. Roebuck & (fo.’s “model town’
announced that the amount of the contract will be about %3 -
000,000, Work on the excavations began last Saturday.
Ihe property to be improved extends west from Kedzie ave-
nue and Harvard street to Central Park avenue.
tract covers the erection of eight buildings. The merchan-
dising house will be the largest building of its kind in the
world—seven stories high and with a floor area of about 2.-
000,000 feet. I'he admi'nistmtion building will be 400 feet
long.  The land covers a tract half a mile long and 400 feet
wide, All the railway tracks in the plant will be elevated
thirteen feet, and the transferring of goods will be done by
railroads, no waggons being used. The tracks will run
through the warehouses. The Belt Railroad will transfer cars
to any of the other lines reaching Chicago. The contract
tor the excavation is the largest ever let in Chicago, exceed-
ing any other by thousands of square yards. The buildings
already contracted for will occupy but half of the ground
owned by the company, and it is expected that by the time
buildings already provided for have beeen erected others will
be needed. Sears, Roebuck & Co. are a mail-order concern.

The con-
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COTTON MEN IN COUNOCIL.

The estimates of the cotton crop for the year 1904,
given in the article ‘the “Cotton Question,”
is confirmed

in. these
columns on the 23rd December ultimo,
substantially by the returns of the U.S. Census Bu-
A de-

~cline in prices of fully 5 per cent. followed immediate-

reau’s ginning report at the close of the year.

ly on the publication of the figures as far as available.
It is evident that prices of raw middlings must favour
the manufacturers in Canada during the present year.

There is naturally much discussion as to the proba-

‘bility of the Government’s heeding any voice of the
' . . | . dsnl ,
mew committee by imposing a duty of ahout 5 per cent. | Member of Parliament should feel it incumbent upon |
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on certain textiles to assist the manufacturers—for a
while at least.  While very loath to make this excep-
tion in favour of the mills there is every expectation =
that it may be granted. There are some considera-
tions, however, which are likely to weigh largely with
the powers that be, the principal being the watered
condition of certain mill stocks, and it would be quite
within the hounds of probability to expect that some =
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himself to rise from his seat in the House to denounce
any such burden being imposed upon the people—to
enable directors to pay dividends upon such loads of
water.  With such an apparition in prospect the mem-
bers of the Cabinet in Ottawa are not unlikely to stipu-
tate for some modification of the capital of the watered
concerns.  Such encouragement on the part of the
Government, however insignificant it may appear,
would havé the effect of enabling our own sub-manu-
facturers and the bulk of consumers all over the coun-
try to purchase an honest article of white cottons in-
stead of the clay-filled cloth which is now so largely
imported from England, and which, costing there four
cents per yard, is laid down here at four and seven-
eighths. With a 5 per cent. protection the remedy could
be applied.
that the close on ten millions proposed new capital be
reduced by two-fifths.  The Government could thus
be emboldened to face the situation and grant the ne-
cessary 5 to 10 per cent. at all events for a limited num-
ber of years.  Much encourageent howeves, is given
by the addition of one million dollars cash to the capi-
tal of the new company, contributed in ten portions of
$100,000 each.

Thus far the directors and high officials of the mills
secem to he in fair accord, but it is when the time comes
for removing the barnacles that the trouble must ap-
pear. It is no close secret that one of the principal
objects in organizing many of these cotton mills—as
well as other institutions—was to provide situations at
handsome salaries for such as had strong friends af
court or who would prove less expensive as co-operators
than they should be as organized competitors. It may
be expected therefore that the economic process of prun-
ing, so generally felt to he necessary and doubtless to be
resolved upon at an early day, may result in restoring
the very evil which is now about to be eradicated by
the Dominion Textile Company—as the new organiza-
tion has heen christened—hy the establishing of new
mills with more modern appliances, less watered stock
on which to pay dividends, and a more or less valunable
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It is estimated by experts in the business:

inside knowledge of the business than is possessed by
certain wise-looking managers of the past and present.
They would also start with a freedom from the class

of illicit profits that are understood to have so gener-

ally characterised the promotings and operations of the
existing institutions in Canada. The ten millions of
dollars capital is to be divided into common and pre-
ferred stock, in the proportion of 7§ millions of the
former to 2} millions preferred.

The circulars mailed to remote shareholders the mid-
dle of this week have doubtless been well studied by
this time and though the recipients are not likely to be
as unanimous as were the great bulk of the shareholders
in the great cities, there is every probability that gen-
eral harmony must prevail.  The great interested hold-
ers of shares have at length determined to see the mat-
ter fairly put through, and with such representative
men at the helm there is every hope for better times
among the great mills of the new amalgamation.

As the Act of incorporation of the new company will
pequire a few weeks to complete, the directors will not
be appointed meanwhile, those already mentioned be-
ing provisional only.

A PROFESSIONAL VIEW OF PREFERENTIAL
TRADE REVIEWED.

One of the addresses delivered before the American:
Keonomic Association at Chicago on the 30th Decem-
her last, was by Professor Flux, of. MeGill College.

This address, as was natural, is concerned in the pro-
fessional, or academic spirit, it is rather doctrinaire-
than practical. It is a general characteristic of the ut-
terances of college professors on matters of {rade and
husiness to pay little attention to those conditions and
considerations which are of paramount importance to
those engaged in mercantile pursuits.
~ Professor Flux is a theoretic Free Trader, as is evi-
dent by his making that system the touchstone whereby
the merits, or otherwise of a preferential tariff arve to be
tested. He opened his address by asking “Do prefer-
ential taritfs tend towards Free Trade?”  His whole
argument was directed to prove that such is not the
case and there is a quiet assumplion all the way
through, that, as preferential tariffts do not tend tc-
wards Free Trade they are to be condemned. 4

From the standpoint of practical business the ques-
tion whether a preferential tariff tends towards ['ree
Trade ig entirely irrelevant to the issue What busi-
ness men care for is not systems but results. Free
Trade is merely a name for the fiscal policy of Great
Britain under which the great Lulk of impoeris are ad-
mitted free of duty, while dutics are imposed on the
balance for revenue purposes. Thus, the British tariff
which Free Traders regard as an emanation from some
higher intelligence than man’s, as indeed an object of
superstitions worship, is not a Free Trade tariff but e
mixture of that with a revenue tariff, supplemented by
a tariff on home productions in the form of license
charges, and other imposts. It is sheer absurdity te
dissociate the British system of partly free and partly
taxed imports, from the general taxation of the coun-
try, they are parts of a common system of national faxe
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ation, and to designate a fiscal system by a title appli-
cable to only one part of it, to use Carlyle’s phrase, is,
“clotted nonsense.”

When the Professor discusses the relation of a pre-
ferential tariff to Free Trade he is like a mathemati-
cian. who goes on working out an intricate problem
without considering one of its factors. The operation,
however, ingeniously carried on can bring out no result
of any practical value.

He is not correct in affirming, as he did, that, “The
British preference was granted as a measure ofl’ tariff
reduction.” By the phrase “British preference” we
presume he meant “Canadian preference” granted on
goods of British origin, for no “British preference” was
granted in favour of Canadian goods. Passing by this
verbal inaccuracy, we beg to point out that the prefer-
ential tariff in favour of British goods was granted, as
Premier Laurier stated, as a pure testimony of Cana-
dian affection for and gratitude to the mother land
without any idea of its being a bid for reciprocal favour
to be given us by Great Britain.  The pneferential®
tariff of Canada therefore was wholly dissociated from
Free Trade, or any other fiscal question.

The following is a verbatim extract from Professor
Flux’s address, as reported in daily papers:

“"Judged from the standpoint of the believer in pro-
tection as a principle, preference granted to the prod-
ucts of any particular country must be hurtful unless it
be specially confined to products of two classes, viz.:
(1)Those in which that country has a special disadvan-
tage, the preference merely putting it on the same level
as others in competing for so much of the import trade as
the interests of the protecting country can open to for-
eign competition; (2) Those in which the importing
country must depend on foreign supplies, in which case
to grant special favours to that source of supply which
can respond most readily may be advantageous.”

In the above we have a charming specimen of doc-
trinaire logic. Tt is affirmed that preference “must
be hurtful,” but not a word is said as to why it must
be hurtful, nor is any indication given as to whom f
will injure.  The whole of the above passages are based
on assumptions, and the staements are as sadly lacking
in lucidity as they are in logical form and argumenta-
tive coherence.  Professor Flux affirms without any
reasoning and we deny his statements as arbitrarily, for,
to be quite frank, we are not. quite clear as to what he
Yeally means.

Another of his assumptions is:

“Prospects of reciprocity here (in Canada) distinctly
deprive free trade of part of its reasonable fruits.”

How is that possible we ask, when no free trade ever
existed in Canada when reciprocity was either in pros-
pect or under discussion?

Pray, too, we ask, what are the reasonable fruits of
trade inspiration of the Canadian tariff of 1897,” we
world, o we may be excused heing ignorant of its fruits,
save by report and if reports are to be relied upon, the
latest fruits of Free Trade are, excessive competition,
dumping of foreign goods, the closing of British mills
and factories, the taxation of certain necessaries of life,
and free encouragement given to foreign manufacturers
te swamp British industries.  These, Professsor Flux
may regard as “the reasonable fruits of free trade,” we
#tyle them the poison berries of a dangerous plant.

When Professor Flux speaks of “The generous free

frade inspiration of the Canadian tariff of 1897,” we

are amazed.  The tariff of 1897 was as thoroughly pro-
tective as the National Policy tariff of 1879. There
was nothing “generous”aboutl the 1897 tariff of a free
trade nature, as is demonstrated by its having very
largely increased the Customs revenue, of which in-
crease the framers of the 1897 tariff boasted.

The Professor sees in Canada’s preferential comces-
sions to Great Britain a step rather towards protection
than to free trade. He is against “Free Trade within
the Empire,” as he regards this, when combined with
protection against the outside world, as more likely
to add to the hindrances to commerce than to subtract
from them. ' :

With his anxiety about “the outside world,” we have
no sympathy.  Cosmopolitan sentiment is a very ami-
able feeling, but in the realm of business it has no place.
What each country cares for, and very wisely cares for,
is its own interests, the well being of its citizens, the
advancement; of its trade, and inspired by this wisdom
every nation judges its tariff arrangements as they con-
duce to those ends, or obstruct the advancement of the
country.  No nation with a sane population cares two
straws about fiscal theories and doctrinaire fads, how-
ever sacred they may be regarded by academic authori-
ties. .

Professor Flux is a man of great ability, of wide read-
ing on economic subjects, but when discussing ques-
tions relating to national trade, he seems, as is the cus-
tom of professors, to take a library view of matters and
not the view offered by a business office, or a work-
shop. Now the library aspect of trade topics is highly
interesting, but, when action is called for it is the duty
of a nation’s rulers to so frame its fiscal policy as will
protect and advance the interests represented by busi-
ness offices and workshops—even if all logic has to be
sacrificed except the logic of facts.

INHARMONIOUS PARTNERSHIP.

It is estimated that on an average, and extending
over ten years of active business life, not more than one
merchant in ten is invariably successful. When we
consider how limited alone, is the capital with which
many of them embark in business, this is not a matter
for surprise.. The new aspirant’s knowledge of the
line in which he has been engaged perhaps as a clerk
cr salesman, is confined usually to one or two depart-
ments, and he has a tolerably fair idea of the difference
between the buying and the selling price. He does
not take sufficiently into account the various expenses
to be deducted from the profits:—wages—the same in
slack as well as in brisk days,—discounts, rents, taxes,
insurance, advertising, printing, personal and house-
ho'd expenses—and, if wholesale, the necessarily heavy
outgo for travellers,their salaries and commissions—to
say nothing of occasional bad debts,—sometimes a run
of them—and other losses. ~ When all these are con-
sidered it is not to be wondered at that the majority of
wholesale or retail houses find themselves faced with
troubles little or big hefore they have run the ten-years’
course,  That a limited number of these deserve the
leniency, the forbearance, extended to them from a
business point of view, is proved by the success that of-
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ten follows the kindly indulgence—indeed creditors, in-
cluding the banks, are seldom found wanting on such
occasions.  Bad debts are to be reckoned foremost
among the obstacles in the way of prosperity; but good
judgment generally reduces these to an unimportant
percentage.  Many men of business know that there
are other causes—mostly of a personal character—
which, when once begun, keep growing: like—
“the little rift within the lute
That by and by will make the music mute,
And, ever widening, slowly silence all.”

Among the wholesale houses which have recently been
brought to realize the consequences arising from dis-
agreement among partners, is the dry goods firm of
Brophy, Cains & Co., whose creditors have lat-
terly not been quite satisfied with the condi-
tions of things within the warehouse and among
the members of the firm. On Tuesday last a meeting
of their creditors was held at the offices of the selling
agents of one or two cotton and other mills. There
was an offer of 70 cents by Mr. Brophy and 80 cents by
Mr. Cains on that day. The ordinary liabilities amount
to about $305,000. Of this amount about $150,-
000 is due Canadian creditors, of which the cotton com-
panies have a large proportion. The amount due the
banks is about $220,000, exceptionally good mercantile
paper. _
The members of the firm of Brophy, Cains & Co.,
which dates from 1886 — had had experience in
some of the old, almost forgotten, wholesale dry goods
houses here, and opportunities of studying what to re-
ject and what to retain in a husiness that has had more
than its share of ups and downs in Canada. A. W. D.
Howell, the bookkeeper of the firm, who had formerly
Occupied an office position: with the old house of J. Y.
Gilmour & Co., became a partner with the present
house, succeeding James Brophy, who retired in 1889.

At the adjourned meeting on Wednesday an offer of
75 cents in the dollar, spread over a year, the last pay-
ment secured, was made by Mr. Brophy and Mr. Cains.
This was unanimously accepted by the creditors, and
the husiness will be conducted as a joint stock company,
Mr. Howell retiring. The interesti of the last-
named gentleman had never been more than nominal,
though a registered partner in the firm since 1889. It
is creditable to the firm that their career exceeded the
limit assigned by common consent to mercantile houses,
and especially in a business that has been subject to
many vicissitudes in Canada.

CONSOLS AND OTHER SECURITIES.

With comparatively high rates of interest offering
the world over and less risk than in former years, the
holders of Consols, during the 80's and meantime were
not likely to remain satisfied with 23 per cent. interest.
The change that ensued on the conversion to this low
rate gave a remarkable stimulus to the placing of new
loans and new enterprises throughout the Empire. Al-
though the years referred to herein may appear rather
ancient for these pages, they convey lessons of no little
importance for to-day. Taking the early three years
those that began to show how the wind was turning,
viz., 1886, 1887 and 1888, the capital created in Eng-
land was $469.700,000 for the first-named; $483.500.-
000 for the second, and $703,500.000 for the last-named

year.  There can be no doubt, as the writer in the
Contemporary observes that these enormous increases in
capital and others in a degree down to date, took place
because of the conversion of Consols to the low rate of
%% per cent. The change made an excellent opportu-
nity for foreign borrowers in the British money mar-
ket, and afforded financiers unusual opportunities for
substantial commissions.  Every encouragement: was
given to investors, In the year last-named above the
Indian and Colonial governments raised over $100,000,-
000 in London; the South American countries obtained
over $12,000,000; and $50,000,000 were handed over by
the British public to a number of trust investment
companies, which helped to take unsaleable stocks from
the hands of the promoters, which offered themselves as
a promoter’s dumping ground, and which only two
years after were to come to grief.  The transfer of
British money from Consols into somewhat less safe
stocks which yielded a higher interest soon became no-
ticeable in quotations. ~ Whilst holders of Consols saw
their stock decline during the named year by about 5
per cent., most Colonial Government stocks rose from
4 to 5 per cent. Uruguay 5 per centi, which had been
been as low as 65, went up to 76%; Brazilian 5 per cent.,
which had been issued at 86, shot up to 104, and Ar-
gentine 5 per cent., which had stood at 80 in 1886, went
to 100.  Under these circumstances it is notl astonish-
ing that Colonial and foreign securities became * the
rage.”  Australia, Argentina, Uruguay, and Brazil be-
gan to imagine that there was no bottom to the British
investors’ purse.  The printing presses were kept busy
printing beautiful bonds and certificates, and these
were rapidly exchanged for golden sovereigns by the
British investor, who wished to receive a substantial in-
tcrest on his savings and who had been deprived of an
adequate income by the reduction in the Consols in-
terest. Thus the year 1888 proved a fatal one to the

Brit'sh investor, who was told that he could not expect

to receive a reasonable return on his capital in British
stocks and that he had better run vast risks to his capi-
tal in other countries in order to obtain a moderately
good interest on hiz money.

During 1889 the flow of British capital from Con-
sols and other high priced home stocks into specula-
tive securities, which Lord Goschen had started, con-
tinued.  The Stock Exchange was exceedingly active,
business was good and trade expanded. ©  Everybody
made money: stocks and shares rose from day to day;
many people began to helieve that the shortest and safest
road to wealth lay not in productive work but in specu-
lation, and much money was withdrawn from legitimate
employment and diverted towards the Stock Exchange.

New issues were greedily taken up, because they usually

at once went to a premium, and enormous quantities
of South American and Colonial securities were acquir-
ed by bankers, financiers, and the public at large with
mon.e_v borrowed from the banks or from the Stock Bx-
change. \
When bankers, financiers, stockbrokers and the gen-
eral public had become loaded up to their eyes, with
cecurities, the general rush to buy was changed to an
equally general rush to sell. Therefore during the latter
half of 1890 prices receded, the decline became more
and more accentuated month by month, and at last, om
the 15th November, when the gloom on the Stock Ex-
change seemed at its deepest, the fall of Messrs. Baring
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Brothers and Company, then the leading banking house
in London, which had too deeply engaged itself in Ar-
gentine securities, was announced. At the same time
it was made known that the Bank of England at the
head of the leading banks had guaranteed the settle-
ment of the firm’s liabilities, which considerably ex-
ceeded £20,000,000. However, the panic which was
caused in London, by this startling failure of unparal-
leled magnitude subsided after a few days, the prices
of many securities which had collapsed when it hecame
known that Messrs. Baring were in difficulties advanced
sharply, and everybody in London felt greatly relieved.
It was thought that the worst was over. A prompt
recovery of the stock market was generally predicted.

It took the Bank of England several years to liquidate
the affairs of Messrs. Baring Brothers, and it took the
general body of investors and speculators equally long
to arrange their own involved affairs. In the boom
years, 1888 to 1890, everybody had been making
money on paper, and a large part of these paper profits
had been spent in hard cash.  Therefore when the
paper profits disappeared and were replaced by real
losses, the public had fio practise severe economy in
order to make up for its past extravagances. Trade,
which had been flourishing and expanding between
1886 and 1890, rapidly became stagnant and retrogres-
sive.  British exports, which in 1886 amounited to $1.-
063,500,000, reached high-water mark in 1890 with $1,-
315.000,000.  Thenceforward they receded year by
year until in 1894 they fell to $1,080,000,000, which
was a low record. That contraction of trade caused
much misery to the working people, who tried to oppose
by force the reduction in wages which had become ne-
cessary.  Huge strikes took place, such as the gigantic
cotton and coal strikes of 1892 and 18?'3, and industries
seem2d to be wasting away.  There was mno money
about.  The mistakes which had been made not only
in Argentina but in other countries as well, by financial
recklessnesg, had to be made good.  Many intrinsically
unsound concerns,which were able to keep going as long
as they couldl easily year after year obtain money in
London. hecame unable to keep ahove water when the
con-tant stream of investment money dried up. Dur-
ing 1889, the vear preceding the Baring crisis, the new
capital created had amountsd fto $894,500,000. Since
then the amount of new capital offered had continually
fallen away, until it came to about $200,000,000 in
1893.  The sudden stoppage of British loans, which
had become a necessity for many borrowers, proved fatal
to many of them.  Crisis begat crisis, and the finan-
cial collapse of ‘Argentina which brought down Messrs.
Baring was followed by the failure of numerous British
Building Societies in 1892, in which Mr. Jabez Bal-
four had played such a prominent part, by a general
smash of London Trust Companies, which had been
modelled upon the Trustees, Executors and Securities
Insurance Clorporation in 1893 and by the great
Australian bank crash in the same year, etc.

During the years preceding 1890 British money had
in ever-increasing quantities been lent to unworthy
foreign borrowers through the mediation of finance
houses which looked only after their personal gain. In
“eonsequence of their reckless activity the public had
placed large amounts of money in exotic government
stocks and in other doubtful securities. From 1890
enward a rush to sell all securities which were under a

cloud set in, and the money received for them was part-
ly left with the bankers on interest by those who were
too nervous to buy anything, partly it was placed in
British securities of the highest class. Thus a great
plethora of money was created in London, which was
by no means natural, and which was not, as was errone-
ously supposed at the time, a sign of Great Britains
prosperity, hut rather a sign of the investor's despair.
This accumulation of idle money in London was still
further increased by the decay of British agriculture,
which no longer required much money to finance it,
and by the simultaneous fall in prices which had taken
place between 1890 and 1894-95. Therefore, the indus-
tries also did not require so much money as usual to
finance them.

I'he year 1894 was a quiet and uneventful one of fi-
nancial recuperation, during which the confidence of
the public gradually returned and increased, and the
money of the publie began again to flow into the Stock
Fxchange, especially as the interest obtainable on
money lying idle with the banks had continually fallen.
The bank rate, which stood at 3 per cent. in January,
fell to ® per cent. in February, and continued at 2 per
cent. for the whole year.  Consequently people who
had money with the banks and who received only 1 per
cent. in interest become restive and looked out for some
investment.  Chiefly owing to the cheapness of money,
the prices of securities rapidly rose during 1894. From
a published table it appears that the Baring crisis,which
occurred in November, 1890, had its fullest effect only
four years after in January, 1894, when 334 representa-
tive securities were valued at $13,500,000.000. How
remarkable the recuperation was during the year 1894
may he seen from the fact that the value of these re-
presentative securities inereased from month to month
until they rose to $14.400,000,000 in September, show-
ing thus an inerease in value of $720,000,000 during
nine months. B |

The Stock Exchange has often been compared to a
barometer of economic conditions, and the improve-
ment in the stock markets in 1894 indeed heralded an
mmprovement in trades and industries. Though British
exports were slightly Tower in 1894 than they had heen
in. the previous year, business was somewhat better..
Hence the pessismism which had ruled during the pre-
vious years among investors in British Railway and in-
dustrial securities rapidly disappeared.
1895 almogt the whole attention of the stock markets
was concentrated on South African Mines, for the hest
known shares, which at the beginning of the year re-
presented a value of about $100,000,000, had risen to
the value of more than $300,000,000.

Summing up the financial events which occurred be-
tween 1886 and 1894, it is seen, that the Baring crisis

which took place in 1890 was preceded by four years of

prosperity, and followed by four years of depression,
and that the full effect of the Baring crisis was felt only
four years after the event. The beginning of 1894 was
for the Stock Exchange a time of severest depression,
and of deepest gloom; the end of the year was marked
by the greatest huoyancy, confident optimism, and by
the beginning of that wild boom in South Africam
Mines which was to culminate in 1895. Thus the turm
of the tide is apt to take place very suddenly on the
Stock Exchange,

A e e e DY g Pl b bl i A e el N
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PORT ARTHUR FALLEN.

Port Arthur has fallen at last, after a siege ever to be re-
membered among the most desperate and costly in human lives
and materials in the annals of modern warfare. The civiliz-
ed world is indulging the hope that its capture may lead to
negotiations for peace. The Russians can certainly no longer
withhold their admiration for so brave, so successful an
enemy. It is to be feared, however, that so tenacious and
powerful a nation as Russia will not listen to any Iiroposals
for a cessation of hostilities until further proofs are given her
of the daring and efficiency of her remarkably able antagon-
ist,—that hundreds of thousands more lives and hundreds of
millions more money must be wasted by land and sea before
the autoeratic Czar and his now more thoroughly roused peo-
ple will hearken to the dictates of reason. It is worthy of
remark how little the markets of the world, financial as well
as general. are affected by the great struggle for mastery of
two such powerful nations. It is not to be mentioned in
that respect with the war in South Africa. The commerce
of the world could possibly manage to get on fairly well with-
out either, but what could it do without vnited England—or
even the United States?

THE HARBOUR COMMISSIONERS AT SCHOOL.
The harhour commissioners, near their wits’ ends how to
evolve order out' of the chaos that has environed them for
some time past, and desirous may be, that the country, more
especially the Minister, should have some causeto suspect
that they are loyal to their trust as well as to themselves in
all their arduous labours of late, have deputed three or four
of their number to visit Boston, New York, and perhaps other
ports to the south of our latitude, to see what our practical
neighbours have been doing in the way of harbour engineer-

-ing  and  equipment. They are likely to return
wiser and more useful men and let us hope,
particularly ~ with more enlightenment on that puz-

zling problem, the Two-storey Sheds. Tt may be also, that,
having assimilated all the knowledge acquirable in these two
great modern cities, they may henceforth render Montreal

not only a great service but make it a great centre of learn-

ing for harbour engineering, and induce our Boston and New
York friends to revisit us some day to derive knowledge in
return for what they gave. Others of the Board are likely to
follow their fellow-members in a few days, a wise provision
to enable them to procure necessary relief and respite from

eloquence that they confess to having had a sufficiency of to
last  them

several  days at least. Citizens  of
Montreal, and perhaps Ottawa and Quebec, who
have been wondering for quite a while where
it is all tending +to, will be anxious to hear what

new ideas the visitors have gathered while away, and the
great Vauban himself will be curious to know what further

length of rope must be paid out before it is time to call a
halt.

FATLURE OF U. S. WHEATFIELDS.

The products of the soil in the U.S. are gradually lesssening
in amount.

tilized, wheat and other grains exhaust the soil. In Indiana
the latest official reports give the yield as ten bushels per

acre. Canada’s great wheatfields are coming to the front in
good time. This is an unconsidered factor in high prices of
late.

—Grand Trunk Railway System—Earnings from December
22nd to 31st, 1904, $1.057803; 1903, $1,013,861; increase,
$43 942,

THE CANADIAN JOURNAL OF COMMERCE.

" The capital stock was $25,000, in shares of $100.

very farmer knows that, unless artificially fer-

THE PRICE OF GAS.

The combined gas companies of New York have a monopoly
of the gas business and the charge for the article is at the
rate of $1 per thousand feet without any charge for meters.
We notice that a bill is now being introduced in the State
Legislature at Albany to reduce the price, compulsorily, to
75 cents per 1,000 feet. The ground taken for this action is
that the cost of gas with its distribution i$ only 42 cents per
thousand, and that the present charge is oppressive. It
might be well for all gas companies where charges are deemed
excessive, to act voluntarily before the consumers take some:
measures to relieve themselves.

BUSINESS DIFFICULTIES.

The tailoring business of M. N. Levitt, Toronto, has not
proved remunerative and the assignee has possession. Mr.
Levitt came from the U.S. about five years ago and. started
military tailoring, ete., on very limited capital.

At Lunenburg, N.S., Birch & Clark, tailors, of a couple of
years’ standing, have come to financial grief. Botu parties:
worked originally at Moncton, N.B., but their experience did
not guide them in the matter of eredit, of which they gave
too much for their means. One year ago they showed a sur-
plus of $500 over liabilities of $1 200. A writ for $400, re-
cently issued, hastened their collapse.

With a fund of varied experience in business by the party
looked on as the virtual owner of the dry goods business of
M. Lemire & Co., at St. Guillaume d Upton, Que., the as-
signee is mow in temporary possession. The only registe?ed
owner is Marie B. Lemire, minor daughter of J. O. Lemire.
The latter was at one time with a brother at ])rumnmmlvi]l.e
and the former failing a partnership was formed, but this
proved no better, a failure occurring in the sp’ring.of 1893.
J. 0., then got possession and he failed in the following Octo-

ber. Present liabilities are about $4,000.

(. Dignard & Co., biscuit manufacturers, .\lnntrflnl. have
assigned, with liabilities of some $60,000. The busmess. was
incorporated in February. 1903 by (. Dignard, .J. D. Boileau,
A. Boileau, Dame Josephine Lepage, wife, separate as to pro-
perty, of (. Dignard, and Joseph Benoit. of (‘assehman, Ont..
C. Dignard
was formerly a traveller for L. Martineau & Co., wholesale
('onfocti(nwr)" and held some interest in the business. J. D.
Boileau was a local grocer. It was mnot long before some
of the interests began to be shifted around, which did not
Lespeak progress. Among the creditors are Hu-. Bank of
Hochelaga, $15,000; Gardner & Son. $3,204; Alliance Na-
tionale, $16,447; ovgilvie Flour Milling Co., $1.310: C-a.na.fla.
Engraving Co, $1.377; H. Brosseau, $3.800 and L. Beaudoin,
$1,300. ‘

The assignment of Welford Bros., brooms, Londt')n, is Ttie
culmination of a business not altogether une\'cntt:ll.‘ le
i i FeVer i msured,
firm twice suffered by fire each time. however Wi
The business was started many years ago, by Jesse .We,l(f:)rd..
In January, '85, he admitted a brother. James, and in ’97, a
friend, Samuel Wright, as a special partner for $1,200. 'In
December last the firm were arranging to sell out to a Nor-
wich company. Present liabilities about  $3,500: assets,
nominally, $5,000.

On another page figures are given re assignment of J. B.
Hill & Co., dry goods, St. Thomas. Ont, VT BEEHIT startf&d
originally as partner in firm of Brown., Hill & Co., who dis-
solved about 1887, Hill becoming sole owner. It was under-
stood Brown got but $750 as his share. In February, 1901, &
surplus of $22,000 was shown and shortlv John
Baird became temporary special partner for $10,000. They
began a wholesale business under stvle of St. Thomas Im-
port Co., but this was soon dropped. Baird :-\upst-‘quenl.ly
rearranged to stay in, contributing $5:000.  In September,
1902, a statement presented showed a surplus of $25 900.

aftarward
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
Interest Q uotations, REMARKS.
Interest due. Interest payable at: Date of Jan. 5
— unll)leu:m o:t‘:te:in:& i Redemption. Ask-  Bud
reial e 4 1 Jan. 1 Apl. New York or London .. .. .. ..
g: m::rcial C(A};?:ekqe:lllsl:;oe:ed & $18,000,000 3 jyly 1 Oct. New York or London,. .. .. .. 1 Jan., 2397
Clll'll. Col. Cotton w 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper oak ) P 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1912
oy e ol A 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
ini ” 2,661,000 1Mch. 1Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 Receemahlo st s,
i g o S S Pl e T el o et Lo B i b 1 Jun., 1916 119 Beddenanivaciic
Dominion Iron & Steel .... B  $7,876,00 1Jan. 1July Bank of Montreal, Montreal .. 1 Juiy, 1929 o o e T T s LT
Hallrilfl:xo Tramway .. .. ... 3 $ 600,000 1 Jan. 1 July Bank of N. Scotia, Halifax or & accrued interest,

Montreal .. ... oovualvaiwe 1Jan, 1916

Kedeewable £t 106.

Intercolonial Coal.. .v «o & 5 B44,0000 L ADL YO0k, Lo (vl o oal ven watite s ey 1 Apl., 1918
»(::::;tideal'ulp N et ek, 10 1,200,000, 0. c00cincenecens oo oo we ee we seose e weowe 0T 106 104
‘Montmorency Cot .. .. .. .. b 1,000, 000552« ors/ssioiseionmobi suns mal o gasi aes s s eel as eople ek S e T
Montreal Gas Co. .. .. .. 4 880,074 1Jan. 1 July Montreal ... ... oo see e 1 July, 1921
Montreal Street Ry... .. .. & 292,000 1 Mch. 1 Sep. Bank of Montreal, London. .. 1 Mar., 1908
t Street Ry .. .. .. 4% 681,833 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922
ﬁﬁﬁ,{ﬁ:ﬁ s"g:,, B:: R g 4% 1,500:000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May, 1922 1043 1084
Nova Scotia Steel & Coal .. (] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto .. 4 July, 1931 107
Ogilvie Flour Mill Co... .. (] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 1157 112 Redeemable at 110.
3 after June, 1912.
Richelien & Ont. Nav. Co.. b 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 Redeemable at 110.
Royal Electric Co. .. .. .. 1% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
AT o e el SR Oct., 1914 Redecmable at 110.
St. John 8t Ry. .o .. v oo B $ 675000 1 May 1 Nov. Bk of Monteal, St. John, N.B. | May, 1925 5 p.c. redeemable
Toronto St. Railway.. .. .. .. © 600,000 1 Jan. 1 July Bank of Scotland, London ... July, 1914 vearly atter 190,
Toronto St. Railway.. .. .. 415 2,609,953 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4¥% 810,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winmpeg Elec. Street Ry.. 5 Loo,u00 1 Jan. 1 July I T A I P T T 105 104

s BROCKVILLE'S HEAVY FIRE LOSS.

A heavy blow was dealt the business interests of Brock-
ville Ont., on Wednesday evening, when the Canada Car-
riage Company’s factory was almost completely destroyed.
Cause, explosion of lantern. The amount involved in the
loss is about 80 per cent. of the insurance, the latter amount-
ing to $205.500. Following is a complete list:

Alliance (Hartford) $5,000
Anglo-American A R R TS 3,750
AT JRELI S S mi s har i) addecs pn 600
British "Amneriea £ 00 A0HT wl bed), e mor 105000
Galedondan! Gl 2L SRR A sas ST 500!
Commercial Union ... o L TE500
Economical ’ 2.500
Hartford ... . 5,000
Home ... 10 000
London s Renpe NP 5,000
Liverpool & London & Globe .. .. 15,000
London and Lancashire 7.500
Metropolitan o L8000
Manchester ok 3,750
G AT N RS, " R i L OSSR b AT L A 2.000
Newsorie ndersribars: (5 .\ 5 e oo n e ae o 5.000
North American bl 2,000
North British and Mercantile 10,000
Notthevnis, i sesia BRaain s i b in ol 10,000
Norwich Union 7.500
Perth Mutual 2,500
Phoenix (London) 10.000
Phoenix <(Hartford e sl b ey 3 002,600
Royal 10.000
Queen kL SRR NNnE R by srer s il oliT 500
S e S P B s L O LT T L O 1)
Waterloo Mutual ... 5,000
Wesktern MDA L T R - v SRR Tl 10.000
Scott & Wamsley’s group of companies ... ... 20,000

L ORHLE T s s .. $205.500

—Mpr. Brophy, of Brophy, Cains & Co., referred to else-
where, leaves for Great Britain immediately to obtain the con-
sent of the creditors theve to the terms of settlement agreed
upon in Montreal on Wednesday last. As the house can boast
of a good class of trade, there is no doubt of ultimate suec-
coss uvnder the terms mentioned. All the large Montreal
wholesale dry goods houses except one or two are mow joint
stock companies. !

POPULAR STYLES.

The vogue of the lingerie blouse is not only zlSSux"f:d, but is
émphasized in some separate fronts that have just been
shown.  The blouse will button in the back. and there is a
button on sale at some notion counters especially for this use.
It is a white crochet button of a flat foundation, and is war-
ranted not to rust or to crush in its passage through the
laundry.  But to return to the waists, There are separate
fronts embroidered in dainty designs. The wisteria, nastur-
tium, sweet pea and ferns lead all the rest, and the ground-
work is pretty well covered. Colored embroideries are re-
tired for the nonce. The same shop has on sale the mate-
rial for the rest of the waist, and separate collars and cuffs
are supposed to be worn with this, for none such are provided
for in the design.

Embroidered vest pieces to be worn with the Louis Quinze
and Louis Seize costumes, that are so fashionable at present,

are another item which fetch fabulous prices in the

exclu-
sive shops.

Kid, suede, and moire silk seem to be the most
effective, although the more delicate tints in chiffon velvet
offer an effective background for the work.  The fine rib-
bon embroideries known as Marie Antoinette. and principally

m the dull and faded tones of pastel colorings, are highly fa- -

vored on the kid and moire backgrounds. Suede is often seen
with tiny beads, and the larger cabochons, or nailheads, to
give them the more popular designation, and all sorts of pat-
terns, from the Greek key design to a hit-an-miss plar, go
well.

Necklaces were never more fashionable, and here is where
almost anything in that line will come in well and find ac-
ceptance.  All of the precious stones are copied and strung
on threads. Dentist’s floss colored to suit any bead, is the
best string, and swme careful girls restring their necklaces up-
on this, first drawing the thread through a piece of wax to
keep it from chafing. There are some new heads that are
almost perfect imitation of the Hugarian opal;; and the tra-
ditions anent opals do not seem to extend to their imitations,
tor they are selling like the proverbial hot cakes. TIn all
opals (sic) a stfing of graduated beads will cost around $5,
and when the beads” are alternated with crystal rondels half
as much again is charged.

Pearls are in the highest vogue, and poor indeed is the girl
who cannot manage to procure one of the excellent imita-
tions that are sold as low as $1 a string, this without the
clasp.  The old prejudice agamst the wearing of imitation
Jewellery is in abeyance, and society in general is taking ad-
vantage of the fact.

I'he semi-precious stones, such as pink and yellow topaz,
the olivie, the chrysoprase and beryl, the .amethyst and such
are in The very highest style, and all sorts of Byzantin ef-
fects are used for their settings. i
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capal Reserve
BANKS. subscribed. paid-up. Fund.
$ $ $

British North America ..%.. <. «s .2 .. 4,866,666 4,866,666 1,946,666
Can. Bank of Commerce .. +« «. .. .. 8,700,000 8,700,000 3,000,000
Dominion .v +e weee ee ae oo .e .. 3,000,000 3,000,000 3,000,000
Eastern Townships .. .+ v «v oo oo oo 2,497,600 2,472,150 1,500,000
Hamilton e os oo salealias ss oot wnyiaeli 2,287,400 2,235,210 2,004,445
Hochelaga oo <o oo 'sd' 00 s ws oo s 2,000,000 2,000,000 1,200,000
IMPETIRl o4 vev oo onusslse oo oo smaie 3,000,000 3,000,000 2,850,000
La Banque Nationale .. .. .. .. .. .. 1,500,000 1,500,000 450,000
Meérchants of PoE.L oaieonss et aoios 343,976 343,976 266,136
Merehants (oo oo oo oo se oo os s vo 6,000,000 6,000,000 3,200,000
Metropolitan .. .. .o «¢ oo oo .. .. 1,000,000 1,000,000 1,000,000
MOISODS vu w4 ws +s 4e as ee s ee .. 3,000,000 3,000,000 3,000,000
Montreal .. <o oo o0 4o we ve ee oo .. 14,000,000 14,000,000 10,000,000
New-Brongwick . vu. as oo 5o sei sonwe 500,000 500,000 775,000
NOVRSSOOTIR s o oa twd/ vs a6 0 vsss . 2000,000 2,000,000 3,100,000
Ontario .. . se as o« ae se s oo 1,500,000 1,500,000 600,000
OLBAWR a4 oo o5 55 o6 oo oo oo oo oo 2,600,000 2,500,000 2,415.000
People’s of Halifax .. v. «v 4o o0 oo oo 1,000,000 1,000,000 440,000
People’s Bank of N.B. .c ¢c ¢s janss 180,000 180,000 170,000
RYOVADCIBL Loss " (ve Gav ow e N e 846,537 828,800  iieuienen
Quebee . 2,600,000 2,500,000 1,000,000
Royal 8,000,000 8,000,000 3,000,000
Sovereign . 1,300,000 1,300,000 350,000
Standard ... 1,000,000 1,000,000 1,000,000
St. Stephen’s .. see eue oue 200,000 200,000 45,000
St. Hyacinthe . 504,600 329,516 75,000
Toronto S 2,984,000 2,984,000 3,184,000
Traders’ s aes .2,448,800 2,385,400 700,000
Union of Halifax 1,336,150 1,333,150 931,405
Union Bank .. .. . 2,500,000 2,500,000 1,000,000
Western ... 500,000 500,000 217,500
Yarmouth 300,000 300,000

Perc’'ntage Par Market y
of Rest wvalue value Dividend . Prices per
to paid-up per of one  last Dates of Div’d. cent. on par
Capital. share. share, 6 mos. January 6
$ $ $ p.c. Ask. Bid
40.00 243 315.90 8 April Oct. 1303 130
34,48 50° 7750 3%  June Dec. 1661 155
100.00 [ S 214* Feb.May-Aug.Nov =~ ......... e
60.67 100 6 4 Jan. July. 1126
89.67 ROOY i nath LNE June Dec. .| " SSiINES
60.00 i 3%  June Dec.
95.00 5 June Dec.
30.00 May Nov.
77.87 4 Jan. July.
53.33 3% June Dec.
lw.m o GesessssssnenErrer  wag.asamares
100.00 414 April Oct. 222
7142 5 June Dec. 255
155.00 6 Jan. July: & RIS b
165.00 5 Feb. Angst I, IR
40.00 3 June Dec.
96.60 41 June Dec
44,00 3 March Sept.
94.44 4 Jan. July.
..... 1%
40,0 ) June Dee. 128 127}
100.00 4 Feb. CAugi ' N7 207
e 1%* Feb. MayAug.Nov - d e
100.00 5 April Oct.
22.50 2%  April Oct.
22,75 3 Feb. Alg: KEFERANES  MEHRISE
106.70 5&1t  June Dec. 162
29.34 3% June Dec. i
69.70 3%  Feb. Aug.
40.00 3%  Feb. Aug.
45,00 3%  June Dec.
A060 2%  Feb. Aug.

tivening gowns for the debutante are mostly in white, al-
though the pale tints of pink and blue are also seen. The fa-
vored trimming is chiffon roses and buds that any girl with
nimble fingers can fashion for herself. Artificial foliage,
such as the milliner uses,, helps out the design, and the stems
are of featherbone piping cord covered with green or brown
ribbon.  The piping cord affords some firmness to the de-
sign  and aids in making those graceful drooping garlands
that are the hall mark and cachet of this season’s trimming
styles. :

In the filmy handkerchiefs that Dame Fashion most favors
Plain white is always the best taste. The Valenciennes,
Duchesse and other edges that have been in vogue for gener-
ations are likely to be replaced by the new Armenian laces.
Ilese are exquisitely fine, the narrower width looking as
though a microscope would be needed to decipher their fine-
NEss.  With a sheer linen batiste for a center these Armen-
lan productions fetch from a dollar apiece upwards in the
best stores,

Although the draped and fitted bodice throwing the bust
into relief is the fancy of the moment, we still have the be-
coming full waist blousing slightly over a deeply pointed gir-
dle.  Shirring, tucking and smocking enter into the fash-
ioning of these pretty waists, which, in many instances, have
the skirt to match. The new broadeloth, the most popular
material for the dressy gown, are silky and supple, and in
the rich winter shades they are more attractive than ever.
Uharming evening gowns will be fashioned of white or pale
tinted broadecloth covered with eyelet embroidery—a trimming
that is apparently increasing in popularity. So great is the
vogue of embroidery that the embroidered silks of our grand-
mothers’ days have been brought out among the season’s
novelties, >

All sorts of feather meckwear are in high vogue, and cer-
tainly there is no more becoming accessory than the mara-
bou, coq or ostrich stole, made in ‘“paddle-wheel” shape. For
evening wear these stoles are in pale, delicate colors, and a
dainty touch is given them by adding either a camelia or a
rose at the left side. Of course, these pretty conceits are
worn only with elaborate evening gowns. The “paddle-
wheel” stole in any of the fashionable furs is not only a mod-
ish accessory. but a very comfortable ome. It is quite the
smartest fur neck-piece, and when accompanied by a muff to
match, lends distinction to the plainest toilet, Fur garments
are worn inalmost every style and length. With these as
with everything in the fashionable woman’s outfit, becoming-
uess and adaptability are of greatest importance, and the fur
soat of former days is a thing of the past. [

A mnoticeable item in the fashion world is the vogue of pale-
colored gloves instead of white. The tan and mode shades
are particularly in evidence, and are worn not ‘only with
gowns to match, but with black and dark-coloured frocks,
and the contrast is pleasing. When intended to be worn
with the short sleeved evening gowns, these gloves will be long.

A faney of the hour is the half-faded flowers that adorn
the modish hats. :

FINANCIAL,.

Montreal, Thursday, January 5, 1905.

The fluctuations in total value of the stocks dealt in on

the local Stock Exchange show an increase of the maximum
over minimum of about $50,000,000, and a decrease down to
prices now .ruling from the maximum of last year of about
$18,500,000; that is, the total value of these stocks at the
present date is about $31,500 000 below the maximum aggre-
gate value in 1904, but $32.500,000 in excess of the minimum
Do-
minion Iron stocks, both classes, went up from $2,450.000 to
$6,900,000 and then ran down to  $6,700,000.. Richelien
Ontario went down from $2,740.000 to $1 172,000 and has since
gone up to $1,300,000. Nova Scotia Steel, both classes, after
reaching $4,600,000, sank to $3,100,000, and have now reached
$3900.000. The change in the total value of Pacific has been
from about $94,000,000 to $114,300,000, and down to $112.-
400.000. Other
market value, giving fine opportunities for making and losing
money, for one is a necessary result of the other in stock
business. The Bank of Montreal shows the steadiest record,
the Royal, too, had only a small change from the minimum of
last year to present prices. Commerce, Merchants, Molsons,
Quebec Union, are now about as they stood at the highest
point in the market values of 1904, their prices went up and
stayed up.

There has been a suspension of bank amalgamation rumours
this week.

Now it is known that the Merchants will require a new
General Manager this year, speculation is active as to who
will secure this post. ~We can only trust that this important

last year. The range in some stocks was very wide.

and

stocks had extremely wide variations in
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

Capital Capital Reserve
Miscellaneous. subscribed.  paid-up. Fund.
$ ] ]
Bell Telephone .. .. s e oo oo o 6,000,000 5,395,370
Can. Col. Cotton Co. ee ee ee ee 2,700,000 2,700,000
Canadian General Electric ve os os »s 1,476,000 1,475,000
Canadian Pacific .. .o o0 o0 o0 o .... 84,500,000 54,500,000
Commercial Cable .. .. .. .. .. 15,000,000 13,313,300
Detroit Electric St. .. .. .. .. .. .. 12,500,000 12,500,000
Dominion Coal, pfd .. .. .. .. .. .. 3,000,000 ,000,
do common .. .. .. .. .. 15,000,000 15,000,000
Dominion Cotton Co. .. .. «« «v oo oo 3,033,600 ,033,600
Dom. Iron & Steel, common.. .. .. .. 20,000,000 20,000,000
do pfd . i) 5,000,000 5,000,000
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,600 12.000.000  .........
do pfd. .. .. .. .. 10,000,000 10,000,000  .........
Halifax Tramway Co. .. .. 1,500,000 1,350,000 107, 178
Hamilton Electric Street common .. 1,500,000 1,500.000  .........
do pfd. .. .. 2,250,000 2,250,000 29,000
Intercolonial Coal CO. .. .. «v +o o 600,000 500,000  .....coe0
do 4 oo oatiomiss 250,000 219,700 90,474
Laurentide Pulp .. .. «c oo oo oo .. 1,600,000 1,600,000 ........
Marconi Wireless Tel .. .. ¢« oo «» ». 5,000,000 ...... aes som
Merchants Cot. CO. .. +a +o «+ o .. 1,500,000
Montmorency Cotton .. .. «v o0 oo o0 750,000
Montreal Cot. Co. .. = 2,500,000
Monteal Light, Heat & P. Co « «. 17,000,000
Montreal Street Ry. .. .. .. «s o 6,000,000

g
g

Montreal Telegraph .. ..

o i
-
=3
)
2
-

Perc’ntage Par Market
of Rest value valueDividend.

Prices per
to paid-up per of one last.

Dates of Div'd. cent. on par

Capital share. share. 6 mos. Jan. 5

¥ 3 ] p.c. Ask. Bid.
25.68 100 161 2 Jan.Apl.JulyiOct. 165 161
sose 100 1, Jan.Apl.July,Oct. ... .... 30
100 ] Jan. Julys sc oo oo duinatids 1)
Si¥es 100 18274 8 April Oct. 133 132
34.75 100 seeeée  1%*&t Jan.Apl.July.Oct. . eeescieiedns
..... 100 78.00 1* Mar.Jun. Sep.Dec. 8% i3
..... 100 1140 4 Jan, July. 1148 114
..... 100 6175 8 Jan.Apl.July,Oct. 624 613
100 3500 .,  Mar.Jun. Sep.Dec. 10 38
10005 01 (285 gy gessesisnrsresian 192 194
..... 100 G412 oo Api Oct. 643 645
..... 100 “en esssssssesssssance

..... 1007045, b e
8.00 {gg 10450 134*  Jam.Apl.July,Oct. 106 1041
e TR it o
s 100 1 sesvessensssses . 100 75
12.06 100 4 DRI T T AL et e l .
Sudes 100 100.00 . Feb. Mar.

B ceee.. 2 Dbt e,

100 O v s i ey 37

A% 100" 5. = R R L e N e ¢ DA
100 102.00 2%* Mar.Jun. Sep. Dec. 1084202
SOEES 100 81.75 1 i Feb.MayAug.Nov. 82 817
13.31 60 107.50 21%* Feb.MayAug.Nov. 2164 215
(1 el B * Jan.Apl.July,Oct.

North-West Land, common .. 4 . 25 3.80 s L e v aeis
do pfd. veinisiths ,642,925 coes 50 LR i Jan Apl. July Get.
N. Scotia Steel & Coal Co., com. .. .o 8,090,000 tooss 100 68.00 8 April Oct.
do pfd . 1,030,000 - 1,030,000  ...cecee0  eeees 100 105.00 2* Jan Apl.July,Oct.
ugilvie Flour Mills Co. .. .o +« o «. 1,250,000 1,250,000 ...... v on 100 200.00 Mar Jun. Sep.Dec. 200 200
do b ee ee we oo 2,000,000 2,000,000 8 cones 100 132.00 8l  Mar Jun. Sept.Dec. 133 130
Richelieu & Ont. Nav. Co 2,505,600 2,505,600 131.550 5.22 100 © 61.50 8 May Nov. 524 61%
St JohntStreeb By ol ol i e e e 500,000 500,000 89,642 7.98 100 111.00 38 Mar.Jun. Sep.Dec. 113 111
Toledo Ry. & Light Co S ent otk | 18,000,000 IZ000.00000 Uisaieee ebens 100 23.00 ' i e L SRR 2% 93
l'oronto Street Ry. .. g . 6,000,000 6,000,000 1,086,287 8.10 100 1(h.0¢  1%*  Jan.Apl.July,Oct. 106
Twin City Rapid Transu; ve oo .. 15,010,000 15,010,000 2,163,507 14.41 100 105.00 1%4* Feb.May,Aug.Nuv. 106§
do pfd. .. .. .. oo .. 8,000,000 3,000,000 ........ ceoss 300, - ot 1%* Dec.Mar.Jun.Sep
Windsor Hotel . P06 600,000 600,000 oas 0070, v gie 3 May NOv Sttt . L W
Winnipeg Elec. St. Ry g 1,250,000 992,300 o RN O L1 100 19.0 1%* Apl.July,Oct.Jan. 200 195
* Quarterly. t Bonus ol 1 per cem $ Annual
institution will secure a manager equal to its size and in = Dom. Iron & Steel common .. .. ..2202 191, 181, 10
touch with the spirit of the age and of this city. Do ipreferreds oy emint v L JLISTT 1164 nd B8 30
The stock market is firm but dull. Pacific is selling at  Dominion Coal; common .. .. .. .. 200 63 62 1Y,
133 to 13334; Dominion Iron, common, 18 to 19, pfd., 61 to  Montreal Telegraph .. .. .. .. .. 3 157 157 163
6114; Toronto St., 1053 ; Montreal St. 216; Mackay, 39:; Ogilvie Milling, pfd. .. .. .. .. .. 100 131 1301,
Mont. Power, 82 to 821,. Banks: Molsons, 220; Hamilton. Laurentide Pulp Co. .. .. .. .. .. 378 1011, 1001,
217; Commerce, 16715; Montreal, 256; Merchants, 168; On- Meontreal yGotbon .l .ol ! Heulp270 1029441011/,
tario. 1301 ; Imperial, 230; Dominion, 251. Consols, 88 11-16.  Soo, pfd. .. .. .. .. .. ... .. .. .. 25 14711471,
Sterling exchange, 60’s, 9 5-16; demand, 93. Local money Payne Mining Co.. .. .. .. .. ..2500 13 13
rates, 5 per cent. for call loans; otherwise no change. SaoRPaml sl e st si ol winkind nd00! 1071, 510737
: : West: dndifiyBlecs ansign .anlioh. & .5425 7 7
‘The toilowing comparative table of stocks for woek ending Y deaa L e
January 5th, 1905, is furnished by Chas. Meredith & Co., Stock e
Brokers:—
Last Com. . Gablaen, di0b, 0, oS THEELEN) 400007403 93 s
Sfooks: Sales. High. Low. Year. Dom. lronr paidiiStead, WAy AR 121000 853, 82 57
Banks: Mionitreall® Strir., 38009 - LT ST 50051 104 104 105
Winnipe, <132 5 s
Montreal . peg 12000 105 1041/,

46 256 2543/
Molsons .. 73 222 ©-220
Imperial .. .. ..o .. .. 12 2321, 2321,
Mexchants . < RNELE . wld aplanbt i08: | 168 168
HGRENK <1 o 5 apiate s rarvindios & sralbdsteaston 480 = 105145 10417
Quebec .. .. .oi el el i SO 128
BOMITHOTCE .. .. o o oot oo nia et 2 3671, 166
Bmilon " ©). "L L S 217

Miscellaneous.

Canadian Pacific .. .. .. .. .. ..1706 1343, 132 1177
Canadian Pacific. New .. .. .. ... 296 1303 130
Montreal Street Ry ... ... ... ... 130 2161, 216 210
0 ST AN T o i S L. ) 3 215
Toronto St. Ry. ... ... ... ... ...1560 1061, 1051, 991/
Twin City Elee. Ry. .. .. .. .. .. 72 105% 1053, 90y
Detroit, Elee. Ry .. .. .. .. .. .. 770 78% 781, 66%
Woledo: Hiee, Ky, oo (oSG ins ol s s 23 23 $
Wannipeg Elee. RY.i .. suie ons sa. 100 115 11414 215
Rich. and Ont. Nav. Co. .. .. .. .. 68 62 611, 82
Mont. Light, H. & Power .. .. .. 560 821y, 811, 751
Mackay, common .. .. .. .. .. .. 222 403, 39 e
Do. preferrofl ... ... ot Bl de i S 1 AR
Nova 8cotia Steel .. .. .. .. .. .. 300 68 67 81

The joint stock house of Waldron, Drouin Co., whole-
sale hatters, &c., Montreal, formed some years ago, have been
making some recent changes in the business.  Mr. Alfred
Eaves, the former president, brother-in-law of Mr. Waldron,
having decided to reside for the future in Colorado. and with-
drawn his capital from the company, the remaining partners
will liquidate the fur department of the business and confine
themselves for the future to the hat, &c., departments. For
this purpose they will occupy a portion of the building te
which they removed after the fire, the other portion being
devoted to the business of some New York dealers engaged
in the fur trade. Tt was hoped that the heretofore limited
company would have continiied unchanged] and ‘'doubtless
would, had the fire not occurred which afforded an opportum-
ity for the personal change that has taken place. The active
men of the concern limited their personal drawings to &
modest amount latterly. The firm. during its existence iw
one shape or other, was understood to have netted nearly
$100,000. Messrs. F. B. Drouin and Geo. S. Waldron eom-
tinue the business with favourable prospects and good wishes.
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THE BOSTON TUNNEL.

The city of Boston is rejoicing over the completion of the
great submarine tunnel connecting that city and East Boston.
The tunnel is one of the longest in the world. Its total
length is 1.4 miles, although only 2.700 feet are under water.
1t was constructed at a cost of $3,000,000 by the city of Bos-
ton, which has leased it for a term of 25 years, dating from
1897, to the Boston Elevated Railway Company, which will
use the tunnel exclusively for the passage of its electric cars
between Boston and East Boston. About four and one half
years have been consumed in its construction. The tunnel
is built entirely of concrete, It has a maximum width
of 23 feet 8 inches, and an average height under the harbor
of 20 feet 6 inches. T'he lowest point of the tunnel is about
90 feet below mean high water. The tube is declared to be
absolutely fireproof and practically safe against leakage. The
system of ventilation, which is said to be excellent, includes
the employment of a duct running through the upper part of
the tunnel, with an air exhaust by the use of electric fans.
The actual beginning of the tunnel on the Boston side is at
Scollay Square, near the subway, and from this point the av-
erage time of a trip through the tunnel to the terminal at
Maverick Square, East Boston, is expected to be 41, minutes.

FURS.

Fur is now being used, if not more largely than ever, at
least in greater variety, and as a result, is being dealt in to
a greater degree. Few people, except those connected with
the fur trade. or who have had their attention directed to it,
have any notion of the enormous destruction of animal life
which takes place each year among fur-bearing animals, or of
the very extraordinary way in which the slx]m])l_\" of these
animals appears to keep up.

There are only a few species which seem to be verging
toward extinetion; such are the sea otter the beaver over
large tracts of territory, certain sorts of fur seals and a West
African monkey. Northern Asia and northern North Am-
erica still produce vast quantities of fur, and will long con-
tinue to do so.

Perhaps the most valuable fur in the world is that of the
sea ofter, formerly abundant on the shores of the Pacific
Ocean in northern Asia and North America. but mnow in
great danger of extermination, unless it shall soon be ef-
ficiently protected. = Between 1772 and 1774 about 10,000
Skins of the sea otter were taken in the Aleutian Islands,
and the fur was so eagerly sought after that at the end of
the eighteenth century 120,000 skins were taken each year.
The results of such destrucion could not be Adoubtful. The
number killed soon fell to 15.000 each year, and in 1867.when
Alaska was sold to the United States, it was 700. In 1901
it’ was 406, while in 1903 a single London firm sold 463 skins.
but they had none in January 1904, and none in October. Tt
is not unusunal for a sea otter skin to sell for $500, while re-
markably good skins may bring two. three or five times that
price.

The only skin which approaches the sea otter in value is
that of the black or silver fox. It is said that good
skins of the black fox have been sold in St. Petersburg at
from $1.500 to $4.000. A pair of silver skins in T.ondon
sold for $2.400. while a single skin is said to have brought
$1.000. t e

I'he Arctic foxes, known as white fox and blue fox, are in
great demand. In 1903 a London firm sold more than 20,000
white skins and nearly 3,700 blue ones.  Both these skins
seem to be inereasing in value. Tt is not long ago since the
price of white fox skins ranged from $1 to $4  They are
now said to be worth from $16 to $25. while the price of the
blue fox skins runs from $50 to $75.

Almost 50,000 wolverine skins were sold in London last
vear, at prices ranging from $4 to $8 for good skins. Of
Russian sable nearly 30,000 were sold. or three times as
many as were sold in all London in 1891.  These expensive
furs run from $2.50 to $75 in price. but occasionally skins
are to be found which bring from $250 to $350 each.  The

Siberian sable, which is more abundant, more tlmu] 470,000
skins having been sold last year, is an inexpensive fur, worth
only about 50 cents apiece.

Mink and marten are cheap furs, and bring low price, but
the best pine marten bring from $7.50 to $12.50.

Otter skins again are costly, as are beaver, the supply of
which, as has been said, seems to be falling.

Passing over a multitude of smaller and less well known
skins, it is to be noted that in the March sale, of 1903 no
less than 403 musk ox skins were sold. as against practically
none at previous sales. These are valuable for robes, but
the surprising increase in the number leads one to imagine
that there is great danger of the extermination of this an-
cient, species. ;

The Alaska seal catch this year was small, only 13,000
skins, against 19,000 last year. The skins taken at *the
Commander Islands appear to have been lost by the founder-
ing of the ship that was bringing them. There are a multi-
tude of other pelts used for different purposes, but hardly
known to most readers, of which we need not speak further
than to say that last year mearly 1,000,000 skunk skins. were
sold at prices ranging from 25 cents to $1.75.

WOOL.

The steady advance in the price of wool for many months
15 causing more than the usual amount of interest at present
as to whether the turn of the year will witness a continuance
of the same firmmess, or whether like so many other siaple
commodities values do not appear capable of holding a steady
head once a certain height beyond the normal is reached. The
conditions point to high prices at least till the next foreign
clip is available. From whatever source enquiries are sought
replies of a similar nature are received, each denoting light
supplies and very firm views.

In Canada, where conditions have affected the manufac-
turing industries to a greater or less degree, the amount of
wool required to keep the spindles running in the few facto-
ries that have not ceased operations, is mot a very signifi-
cant item, but the owners do not look,for lower prices and
kave been investigating the market of recent weeks. They
have received good orders and, doubtless, encouraged to some
extent by the recent percentage granted in their favour, are
looking forward to the coming season as of better promise.

Of Canadian wool there is practically none to be had. Buy-
ers from across the line have been picking up whatever they
could secure, the greatly advanced prices being no barrier.
_The fact that wool of the texture of the Canadian article
is more in demand in the United States of late, and is likely
to continue because of the drift of popular opinion regarding
textile fabrics. is proving a very favourable turn for the
home market and will stimulate the raising of more Cana-
dian wool since prices have reached a profitable figure. The
condition of the U.S. market is reflected in the following
New York report of some days ago: 5

Carpet wools have engaged more attention than clothing
wools during the past week, and a number of sales have been
effected at prices slightly in advance of any hitherto recorfi-
ed. A number of clothing and wool buyers have been in
the market, but they found very little material on offer ex-
cept at rates which they considered prohibitive; consequent-
iy the volume of business passing this week has been very re-
Swtl'i("t-(‘d. Prices. notwithstanding this dullness. keep as firm
as ever. Will .they go higher? Discussing the situation. a
prominent authority said: “Prices are still at a very high
fevel. but it is doubtful if they will keep up long if this in-
T have noticed that a dullness at the
end of the year very often contrary to expectation, con-
tinues over till the mew year. And then the market begins
to take on a different complexion. Once the year is turned
manufacturers begin to look forward to the new clip, even
though it may be four months off.  Still, with prices at
cuch a level any prolonged period of dulness would undoubt-
edly bring down prices.  Personally, T believe they will not

activity continues.

go any higher: T think they have reached the maximum.’

Manufacturers will buy conservatively. T believe, after the
new yvear. and this. together with the arrival of !{&ustmlian
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wool, will tend to keep prices from rising.  Quotations from
Australia are not quite so high as they were at the opening
of the season. Three weeks ago prices went up with a bound,
but the demand ceased and sellers had to come to a more
reasonable level. Business has this week been quiet for do-
mestic fleeces and prices are not materially changed. Pulled
wools are in keen demand, but holders here are keeping back
for still better rates. It would be very easy for any local
deal to dispose of every pound of his wool at a fraction be-
law to-day’s quotations, but this would mean that the would
either have to go out of business or replenish at advanced
prices.  Territories keep firm.  There is extremely little
Texas wool in the market now and very little to arrive, The
demand has been in excess of the supply and 70¢ is now offer-
ed for fine spring Texas scoured. Little busines is looked for
between now and the beginning of January.

The foreign mohair markets cable higher prices and the
local market has advanced in sympathy both for foreign and
domestic clips. The fall clip of domestic mohair amounts to
only a few hundred thousand pounds and already substan-
tial parcels have found their way to the mills. The demand
tor mohair goods is as heavy as ever, and having now won
popular favour the material is being utilized for various pur-
poses.  Hitherto the Turkey clip has been offered at rates
which caused manufacturers to neglect the home-grown arti-
ticle, but during the current week some 75,000 pounds of the
tall clip have been sold at an advance on former quotations.
‘Lhe local market now carries light stocks. x

Although this is the season when manufacturers, being busy
with their stock taking, are supposed not to come into the
raw material market there has been quite a fair amount of
business done here his week. The mills have not sufficient in
store to keep them going for many months, and since the in-
dications all point to an unprecedented scarcity of all kinds
of carpet wools, manufacturers are eager to secure whatever
parcels are offered. Servian skinned wools have been inquir-
ed for recently by local mill owners and this week several
sales have taken place; one lot went for 24Y5c and another
parcel of slightly better grade realized half a cent a pound
more.  Other transactions in this wool—very useful at a
time such as this—may be looked for during the next few
weeks.
importers have sold some Russian filling wools at stiff rates
and the demand is not by any means satisfied.
wool is every week becoming harder to buy.

the reach of American buyers, with the result that unusually
little of this wool is coming to America. On the other hand.
beavy purchases have been made in South America by United
States buyers, but there also prices have gone much higher
than they were last season. About half the total quantity
usually taken by the States has been seeured: about 20,000 000
pounds will have to be bought between now and the end of
Mareh to bring importations up to the average.
down of carpet mills is declared to be inevitable by those in a
position to judge.

Boston reports stocks of Territory wool much depleted,
with sales in small lots at full current prices.  Tine fleeces
continue slow at the prices asked by the few holders. = For-
eign supplies are arriving freely and there will be big impor-
tations early in the new year. Contracting in the West con-
tinues.  The shipments of wool from Boston to 23rd from
December 31, 1903, are 254,068,081 pounds, against 232.896.052
pounds at the same time last year. The receipts to date are
307,619565 pounds, against 276,035.340 pounds for the same
period last year,

RATLROAD BARNINGS.

Later railroad earnings show further improvement.  Total
gross earnings of all railroads in the United States reporting
for the three weeks of December, according to Dun’s Review.
are $19.548650, a gain of 7.2 per cent. over last year. This
is somewhat better than for the preceding months, as appears
in the following table in which earnings for three weeks of
December are compared with last vear and for practically

the same roads for the three weeks of November: also earn-

No important sales of China wool are reported, but

Black-faced §
The Scottish

spinners have orders which enable them to pay prices beyond: ‘ﬁ(» 3 tons; 1902, 5685,157 tons; 1903, 7,742,199 tons; 1904 7.
E 5] Ss JUZ, 20080, 1¢ S JUS, P e 2P0 B2 2} g v 5 )
?}}«;‘332,204 tons.

0

'

A shutting ;

130,275,989 tons;

ings of leading systems .reporting for November and the two
preceding months:

5

1904. Cent.

December, 3 weeks. . - $19,548,650  Gain $1,319,730 7.2

November, 3 weeks . 20,646,594 Gain 1,361,189 7.1

November .. . 79,800,663 Gain 5,995,113 8.1

October. . . . . 83,321,266 Gain 1,356454 1.7

Saptember . 18,862,655 Galin 2,574,355 3.4

The mileage of United States roads now included in the
November report is 90,960, and earnings of many leading sys-
tems are given. The Anthracite Coal group and the Granger
roads have reported—the former shows a gain of 9.1 per cent.
and the Granger roads 4.2 per cent. larger than ;
LThere is an increase in. the earnings of all classes of roads in
the West, South and Southwest though the grain, and cotton
movement was not so large in November as last year. The
classified statement of roads reporting for-the month is print-
ed below:— '

Per

October. 1904 } Cent.
Trunk, Kastern . $12,771,972  Gain 7.1
Trunk, Western 7,169,341 Gain 6.6
Anthracite Coal 4,975,862 Gain 5,57 91
Central Western 7822497 Gain 694,627 9.8
Granger 6 848,048 Gain 275973 4.2
Southern .. 13,380,855 Gain 1,307,829 10.8
South West 17,216,698 Gain 1,119,759 7.0
Pacifie. . . . 9,615,390 Gain 883,585 10.0
U.S. Roads -$79,800,663 Gain $5,995,113 8.1
Canadian 4659000 Gain 601,000 14.8
Mexican 3,390,586 Loss 5,817 0.2
Total - $87,850.249  Gain $6.590,296 8.1

CANAL TRAFFIC.

An analysis of the season’s traffic throveh the two Sault
i Ste. Marie canals shows that the eastbound freight during
 the past four seasons has been: 1901, 23.087.742 tons: 1902,
1903, 26,932,238 tons: 1904, 24213902 tons.
Zlhe total westhound freight in the two canals is: 1901, 5,315,

The first point is the reduced quantity carried through the
canals in 1904, 2,718.336 fewer ton carried eastward and 590.-
005 fewer tons carried westward than in 1903 and 6.062,087
fewer east, but 1,647 047 more west than in 1902, a net reduc-
tion in 1904, compared with 1902 of 441500 Otons. Taking
the Canadian “Soo™ by itself the freight carried east and west
was: 1901, 2,821,027 tons: 1902, 4,728 351 tons; 1903. 5 502,185
tons; 1904, 5 028,190 tons. Showing a decrease in 1904 com-
pared with 1903 of 437,995 tons. The decrease in the United
Sates “Soo” is 2.G54.336 tons, or about 9.1 per cent., while
the decrease in the Canadian *Soo” represents 8.6 per cent.,
the latter showing a slightly less proportionate decrease than
the United States “Soo.”

Some of this decrease is due to the shorter season of 1904,
it being shorter by 26 days for the United States “Soo’ and
by 16 days for the Canadian. = There is, however. no doubt
that a smalller businesss was done last year. In 1904 the
United States canal carried 12,513 vessels and the Canadian
3.967.  In 1903 the passages through the canals were 14,243
and 4.352 respectively. In 1903 the daily average was: —
United States canal, 57 passages: Canadian 17; and in 1904 it
was 54.5 and 16.5.

Taking the Canadian canal., the statistics show that the
eastbound carriage of copper fell over 7,932 tons in 1904.,com-
pared with 1903: that grain carried fell off 955,282 bushels;
that flour carried was 738,119 bushels less; that wheat was
2,522 174 bushels less; that iron ore carried was 247,936 tons
less; that pig iron was 5,137 tons less: that general merchan-
dise carried was 5,104 tons less, and that the lumber carvied
was 16,386 M. feet less. Thus in a general reduction of 11.4
per cent. every article participated excepting building stone,
grain flour and wheat showing a decrease of 15 per cent,

e




THE CANADIAN JOURNAL OF COMMERCE. 39

Of westbound materials the Canadian *“Soo™ in 1904 car-
ried 105,525 tons more than in 1903, while the United States
“S00” carried 420,520 tons less.
the Canadian “Soo” was due entirely to the greater quantity
of general merchandise carried, the other articles, such as
coal, manufactured iron, salt, ete., showing a decrease; while
general merchandise shows an increase of zy. ...

The increase in the case of

the most satisfactory point in the whole analysis. A larger
general trade has been done by our eastern peopie with the
Western, and in conséquence the Canadian “Soo” shows an
increase in freight carried West, while the United States
“S00” reports a decrease.

The amount of Western wheat of this year's growth
brought to the seaboard in the months of October, November
and December was 16,250,000 bushels compared with 14 476,000
bushels in 1903.  This indicates that about 27 per cent. of
the wheat crop of the West, estimated to be 60,000,000 bush-
els, came out by the canal in the year of growth, and con-
firms the general statement that about one-third of the wheat
crop of this year has found its way east.

TORONTO CUSTOMS RECEIPTS.

LToronto has had a record year in the matter of Customs
receipts. The acccompanying statement show that the re-
turns for each month far exceeded those of the corresponding
months of 1903, the grand total being $1,400,420, in excess of

the receipts for 1903 and $2,604,447 more than the collections
for 1902.

1904. 1903.

January $576,403 $549 880
February .. 707 417 639,751
March ... 805,129 731,502
April 666,267 634,455
May 742,988 567,983
June 750,322 602,655
July.. . 725,069 703,204
August, . . . 1023,086 786,282
September 758,591 694,277
October. , 806,012 586,424
November. . . 786,047 531,629
Decarhbigid it r i 7 20 hi ¢ 161 725.000 (34,830

$9.073.291 $7.672,871

Inerease over 1903, $1 400,420,

BRAZ|LIAN EXCHANGE.

For week ending Jan. 2, 1905.

SIS A 1) TR TBRE L . 1354d
A T T S SR A W Bt Lot T
STt T TS U S e R ) T el
Jan. 2

MONTREAL WHOLBSALE MARKETS.
Thursday Evening, Jan. 5, 1905.

The year has turned with a fair sharve of profit showing on
the books of most Montreal wholesale firms. A fur-
ther advance is shown in sugars. Wool shows light stocks in
the chief distributing centeres and a firm market. Flour and
feed hold steady. Leather is being shipped abroad in large
quantities, and values are likely to apin'eciate' Dairy pro-
ducts are a shade higher under good demand.

DAIRY PRODUCTS.—Butter is firm in tone with choice
Oct. creamery being held at an advance over last week’s
prices.  Small parcels sell at 22c, with round lots bringing
21%c to 21%c Ib.: under grades, 20¢ to 201,c.  Dairy butter
is in good request at 16¢ to 17¢ for best Western.—Cheese.—
The firm tone continues, and with rumiours of a very large

holders of stock here are more
confident of securing the even figure some are awaiting. Sales
are being made at 105c¢ to 1034¢.  The Liverpool cable ad-
vanced 6d this week to 51s to 53s 6d.

shipment, on English account

DRESSED POULTRY. — It was but natural that prices
would decline slightly after the turn of the year, but owing
to very favorable weather values have been pretty well sus-
tained, except in turkeys, which, owing to high prices, have
been reduced. These have been largely substituted by other
fowl, which has also served to change the conditions. Owing
te stocks being pretty large, prices show a wide range being
from 12¢ to 15¢.  Chickens, are worth Ti4e to 12¢ 1b.; geese,
10%4¢ to 12¢; ducks, 10%4c to 1lc Ih.

EGGS.—Good demand passing, with straight gathered fresh
stock selling at 23c¢ to 231c: Montreal limed, 19¢ to 19%c;
cold storage, 18¢ to 19%e and No. 2 do., 16¢ to 17e.  Abso-
lutely new laid eggs are supplied by local gatherers to a few
Montreal grocers for select trade, these in‘ turn charging
their customers G0c doz. It would appear that at any such
price there should be sufficient new laid eggs produced in the
vicinity to meet the demand. but such is not the case.

FISH.—The Holidays and attendant supplies of fowl have
ccmbined to temporarily quieten the f'sh  trade. A few
changes will be noticed in accompanying list. We quote: Fr.

frozen B.C.salmon, 8%c to 9¢ 1b.; lake trout, 8c Ib.; halibut, 1

8%,c to 9¢ per 1b.; express haddock, 4¢ to 4%ec 1b. fresh steak
cod, 5%ec per lb.; fresh market cod, 4c; frozen Gaspe salmon,
15¢ per 1Ib.; dressed bull heads, 9c¢ per Ib.: tom cods $2.10
brl.; white fish, 8¢ per 1b.; fresh pickerel, or dorve 61¢ to
61,c; pike, 5Y4¢ to 5%e; round sea trout, § 1-2¢ to Te: Qualla
salmon, 7¢ to Tl ;; fresh mackerel. 12¢ 1b.: fresh herring,
$2to $2.10 per 100 fish.—Salt—Loch Fyne herrings. $1 per
keg; No. 1 salt mackerel, in 20 1Ib. kits, $2; salt herrings,
Labrador, bbls., $5.25; do. half brls., $3; pails of 20 1bs. S0e
cach; green cod, No. 1, $6.75; No. 2, $5.75 per 200 Ibs.; pickled
sea trout, $9.50; 1-2 brls.$5.50. B.C. salmon, brls., $14;
pollock, $5 brl.; salt eels, 6v,c Ib.; lake trout. $5 per

keg. Labrador salmon, brls.  $17.00; tierces, $24.00:
Yy brls., $9.50. Smoked—Haddies, 6%c to 7e 1b.; kippered

herrings, $1.00 per box; smoked herrings, in bt “dles, o
5 boxes, 13c per box; bloaters, $1 to $1.2. —Prepared.—
Boreless cod, in bricks, 6¢c per 1lb.; bow less fish in
bricks, 5%ec; fish, loose, in 25 1b. boxes, 41,  kinless cod. in
cases. new pack. $5 per case.—Oysters—Stanc rds are quored
at $1.40: selects, $1.60.—Lobsters, 16¢ 1b.—Shell oysters, very
scarce, choice hand-picked Malpecques, as high as $9.50 to $10
scarce, choice hand-picked Malpecques, $9.50 to $10 brl. —
Reviewing the situation of the fishing industry of Nova Scotia
during the past year, a prominent dealer having just returned
Jrom a trip to that province, says that the demand for salt
cod far exceeded the supply. Owing to the shortage of the
catch this year, prices have been on the upward trend, ve-
sulting in new records at all points, $7 per quintal of 112 lbs.
having lately been paid for hard cure shore cod. A compari-
son ‘of the average prices paid to fishermen ex vessel during
the past few years is as follows: 1904, $5.40 per quintal; 1903,
$4.50 do.; 1902, 3.60 do. It will be interesting to learn that
Halifax is the largest fish distrvibuting centre on the North
Atlantic continent, although large quantities of fish exported
through Halifax dealers, are sent direct from the fishing
grounds.  The magnitude of the Nova Scotia bank fishery
may not be generally appreciated.  The Lunenburg fleet com-
prises three hundred vessels. in value amounting to two mil-
lions of dollars, all more or less engaged in fishing.  The
shortage of the cateh and high prices are caused principally
by the lack of men to man the fleet and the shortage of her-
rmg bait. The fishermen of Lunenburg and La Have (the
Gloucester of (anada), are individually better off than for-
merly, and their resources are increasing, the average price
of $3.50 per quintal remunerating them amply. The Nova
Neotia bank cateh amounts to 145,000 quintals, which is 60,000
below the average. The total catch of dry fish in North
Atlantic waters is estimated at from 350,000 to 450.000 quin-
tals short of an average year. This shortage coming on
top of the small Norwegian catch has caused a steady advance
in prices.

Ik =
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FLOUR AND FEED.—The market is devoid of interest be-
yond a fair movement in both at steady prices.  Cornmeal is
in good request, with prices ranging from $1.40 to $L.65 per
bag of 98 lbs.; White corn flour is worth $4 per brl. of 196
1bs., but the demand is very Himiled- —paled hay is easier
in tone owing to heavy receipes. W quote: Nov 1, @ to
$9.50; No. 2, $8.25 to $8.75; clover. mixed, $7 to $7.50: and
pure clover, $6.50 fo #6.75 per ton, in ear lots.—Winnipeg
closing prices of Manitoba wheat iu that market Wednesday
were: No. 1 morthern 98%c; No. 2. do., 95%¢, ex store, Fort
William, for Janunary delivery.

GREEN FRUIT,
business is quieter.

ETC.—With the Holiday activity
Oranges are slightly lower for Cal. na

over,
vels whilé higher prices are quoted for Floridas.  Lemons
are unchanged. Native onions are dearer. Quotations are:
Lemons—Extra fancy, 300 size, $3.00; fancy 300s, do.. $2.50;
choice do., $2.25; 360s, $2.25. Bananas—Jamaicas, $2.00. Ap-
ples — Handpicked Fameuse, $3.50; Finest Spies, Baidwips,
Greenings, Russets, Ben Davis, ete., $3.25 to $3.00; XX. same,
$2.75. Sweet Potatoes—Jerseys, double heads, $4.50; baskets,
B¢ Oranges—Floridas, 150 to 176 size, $5.00: California
Washington navels, 96, 126, 150, 176 to 216 size, $3.35; Mexi-
can oranges, fine quality, 150, 176, 200, 276, 250, and 288 size,
$2.15: Valencia Jumbo. 420 size, (selected), $5.00; do. ordin-
ary, 420 size do.. $3.50; do. large, 714 size, do., $4.75. Grape
Fruit—Fancy stock, 54 size, $4.50; do. 64 size, $3.75; 80 size,
$3.50. Pineapples— Floridas, 24's, $5.00. Tangerines, 1,
boxes, $3. Onions—Cases, 150 Ibs., Spanish, $3.25; red, bags of
70 lbs., $2.25. Cranberries—Finest late reds, $8.50; 25 qt. box,
$2.50: 32 quart $3.00. Dates—Fancy golden, 4e.
Cal. apricots, 25 1b. boxes, 12¢; do. pears, 25 Ib. do., 3i2%e;
do. peaches, 25 Ib., boxes. lle: do:. prunes, 40(50. 25 1b. boxes,
7%,e: do. prunes, 50|60, 25 1b. boxes, 634c. Nuts—Grenoble wal-
nuts. 13c; Tarragona almonds, 13c; Siecily filberts, 1o ; skell-
ed walnuts, 19¢; new Brazils. 16e¢; Jumbo pecans, l6e; large
pecans, 12c; shelled almonds, 26c. Peanuts—Roasted,
to 11l,e; Spanish shelled, 12e; Virgiman brand. shelled. lle
New chestnuts, 10¢ per Ib.  New Figs—Six Crown. extra faney.
40 lbs. boxes 13c; Five Crown, fancy, 10 Ibs. boxes. 10¢; Four
Crown, fancy, 10 lbs. boxes, 9¢; Glove boxes, fine quality, per
box, 10c; Fancy Washed Figs, in baskets, per hasket. 20e;
Fancy Pulled Figs. in boxes, per box. 22c: Fancy Stuffed Figs,
Cal. celery 8 and 9 doz. to case, $5.50.

box,

Tise

in boxes, per box, 28e.

GRBEN HIDES. — An advance in beef hides. brings prices
up to 9Vse,8%c¢ and 71-2¢ Ib., for Nos. 1, 2, and 3, respec-
aively. New competition is shown in the local market. Trade
is quiet.

GROCERIES.—Sugars have again advanced, all grades be-
ing marked up 5e per 100 Ibs., making prices on the basis of
$5.45 for standard granulated in brls, and 5¢ less in bags.
Trade is quiet as expected following the Holidays. Rice un-
changed at $2.85 to $2.95 for Standard B. .Carolina head rice

is sold to a limited extent on this market and is worth $7.75
to $8.00.

~ LEATHER.—While local consuming trade is still within the

Holiday period and will not emerge for another few days,
the general situation is one of firmness and local jobbers con-
sider an advance quite probable. Shipping on English ac-
count continues active.

OIL AND PAINTS~—No change in prices.
preparing to go on the road and another week will, it is ex-

Travellers are
pected, show a resumption of trade.

PROVISIONS.—A fair trade passing with
No changes in lard fresh-killed hogs, or cured

prices holding
very steady.

meats. Abattoir  dressed hogs sell at $6.75 to
$7.25 per 100 lbs., and country dressed at $6 to $6.75.

Other quotations ave: Heavy Canada short cut mess, tierces,
$25 to $26: do. barrels, $16.50 to $17.50; Canada short . cut
back, $16.50 to $17; heavy Canada long cut mess, $15.50 to $16;
flank, $15 to $15.50.—Compound lard—Tierces, 375
Ibs., 53¢ to 6c; tubs, 50 Ibs., 6e to 614c; boxes, 50 1bs., parch-
ment lined, 534¢ to 6¢; wood pails, parchment lined, 20 Ibs., 6%4¢
to 61,c. Pure lard—Tierces, 375 lbs, 8c to 8jc; tubs, 50 lbs.,
814¢ to S—e; boxes, 50 1bs, parchment lined, 8c to 8%c; wood
pails, 20 1bs., 81,c to 8%c; cases, 814ce to 9e—Kettle lard—
T c’s, 375 1bs., 9¢ to 9Y4c; tubs, 50, 9Yc to 9%e; pails, 20, 9%,e
to 91%e; cases, 93¢ to 10c.—Smoked meats—Hams, 6 to 35 lbs,
91,c to 1134c; Dboneless rolled, 12c; English boneless break-
fast bacon, 13¢; Wiltshire bacon, 50 Ibs., sides, 12%,e; Wind-

heavy

sor bacon, backs, 1214c.—Chicago, Jan. 3.—Provisions are
unchanged.  Future quotations closed: Pork, January, $12.-

40; May, $12.80. Lard, January, $6.771,; May. $7.021, to
$7.05; July, $7.121, to $7.15. Ribs, January, $6.40: May,
$6.70; July, $6.8214. Cash quotations closed: Mess pork,
$12.40 to $12.50; short ribs, sides;, $6.121; to $6.3714; short
clear sides, $6.621, to $6.75.—Liverpool, 3.—Beef, extra India
mess firm, 68s 9d. Pork, prime mess western, dull, .us.
Bacon, clear bellies, easy, 43s 6d. Lard, prime wéstern, in
tierces, quiet, 36s 3d.

The Montreal Cit- and District Savin~s Bank.

Notice is hereby given that a Dividend of Eight Dollars and
a Bonus of Two Dollars per share of the Capital Stock of this
Institution have been declared, and the same will be payable
at its Banking House, in this city, on and after Tuesday, the
3rd day of January next.

The Transfer Books will be closed from the 15th to the 31st
December next, both days inclusive.

By order of the Board,

A. P. LESPERANCE,

Manager.
Montreal, November 30th, 1904.

INCORPORATION.

Notice is hereby given that an application will be made at

the next sitting of the Legislature of the Province of Quebec,"

for an Act to incorporate “La Prevoyance”—a mutual benefit
society having its chief office in Montreal, authorized by the
Lieutenant-Govenor in council, in virtue of 62 Victoria chap-
ter 32. of the Province of Quebec. on the 2nd of October, 1903—
as a joint stoek insurance company against any loss or liability
from certain risks or perils such as those which may arise from
burglaries, accidents, employees’ accidents, employers’ liabilities,
infidelities in the fulfilment of the duties of employees, ete.,
under the name of “La Prevoyance,” and to confirm the resolu-
tion of the members, dated 30th of November, 1904, authoriz-
ing the transfer of the assets and liabilities of the said mutual
benefit society to “La Prevoyance.” under the terms mentioned
in said resolution. with all necessary rights and powers.

LAVALLEE & LAVALLEE,
Attorneys for petitioners.

Montreal. 9th December, 1904. (Advt.)

El Padre Needles.

iIC CENTS

VARSITY,

5 CENTS.

The Beat CIGARS that money, skill 2nd nearly

half a century’s experienca can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL., Que.
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The Mystic Countersign
“PPhramez’

WHEELS

AT ASTOUNDING PRICES

N
77

PS>

1f you wish to exist in these

HARD TIMES

You must have our

FRAMES

No trouble with |
ENAMEL BEARINGS, OR JOINTS. ]

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
What others do, we will try to better do.

'§ B. JUKES & CO.,

Aston Brook Street, BIRMI~CHAM, ENC.

Special
TOREADOR (I;fic“s to
anadians
wo RKS) under the
New Tarift

FOR SELE

A Wire Stitching Machine

VERY CHEAP.
Address:

* JOURNAL OF COMMERCE,”
132 St. James St.,
MONTREHL.

M. Beard & Sons,
Summer Lane Rivet
& Screw Works,

BIRMINGHAM,
ENGLAND.

WALTER C. CANDY.

To the building trade of England this
name is very familiar, recalling as it
does, a line of builders’ material which
has stood for them the slow test of
time and the quick test of cometition in
price and appearance.

In a line of manufacture, such as that
of which Mr. Walter C. Candy has made
a direct study for so many years, there
are many elements of risk for the
builder whose aim is to build a reputa-
tion for himself as well as an edifice for
another. This element of risk is mno
longer countenanced by those who, being
acquainted with the builders’ material
turned out by the firm of Walter C.
Candy, order their supplies from this
firm, and, feeling perfectly secure as to
results in this regard give their more
serious thoughts, or possible worries, to
something else.

This firm control a large portion of
the materials entering into the construec-
tion of buildings. of whatever kind: and

doing a very large and growing trade,
are in the best position to cater to the
requirements of all builders regardless

of size of contract or distance from
their plant.
Another feature which adds to this

firm’s success lies in the fact that the
larger the output the smaller the pro-
portion of fixed expenses to the total
turn over, and therefore a closer esti-
mate can be given under such conditions

than were business limited to small
dimensions. '

This firm’s output includes Roofing
Tiles, Sanitary Pipes, Gullies, Quarries,
Slates. White, Cane and Brown En-
amelled Sinks, Red and Blue Ridges,

Chimney Pots, Encaustie, Majolica and
Enamelled Tiles, Red and Blue Copings,
Pedestal Closets Garden Tiles, Grates,
&e., -&e.

Write us to-day for prices. These are

quoted, delivered to any station.
Cement, Lime, Plaster, Glazed Bricks,
Blue Bricks, Brindled and Red Bricks,
Fire Bricks. Address, 14 New Street,
Birmingham, England. Special  prices
to Canadians under New Tariff: 33 1-3

per cent. in favor of Canada. You can-
not save anything nowadays in labor,
but you can save 20 per cent. in mate-
rials if you buy rightly. Send for ca-

talogue and compare prices.

LINOTYPE AND ' MACHINERY, LTD.
[Continued from last we ek.]
When we took over these

two companies they appeared to have
reserve funds of £450.000. Where is
that. represented in the balance-sheet
to-day? Then we carried forward £45,-
000. Where is that money represented
in the balance-sheet to-day? They have
paid off, according to the directors’
statement, £159000 of liabilities out of
That does not appear
in the balance-sheet. I, therefore, hold
that we as shareholders have a right to
for more information. The direc-
tors attribute a very large amount of
their trouble to having contracted with

current receipts.

ask

a syndicate who undertook to under-
write £500,000 of “A” debentures just
about the time of the amalgamation last
year. They do not mention the name
of the syndicate, but I happen to know
which syndicate it is. (A Voice: “Who
are they?”) The Westminster Syndi-
cate, of Victoria street. They were in-
troduced to this board by Sir Vincent
Caillard, and everyone remembers that
the chairman said. “We shall the
greatest financier in Europe on our
board—Sir Vineent Caillard.”” He has
not yet appeared on the board. The
allegation is that the Westminster Syn-
dicate was unable to comply with its
contract. I have heard something from
a gentleman connected with the syndi-

have

cate, and I am not going to take any
responsibility for the statement that
they have a very different story to tell.
If the
money,

That is all T am going to say.
directors want us to find the

we must have more information, and
not individually  but collectively. I
myself will do my best to assist the

company in raising the money which is
required, but I must have more infor-
mation than I have at present. 1 am
not with the balance-sheet is-
suned, and mnever will be satisfied while
they continue to put down values for
patents and goodwill, which go on in-
creasing, instead of decreasing, as the
life of the patent runs out. 1 am per-
feetly prepared for the answer that the
company is taking out new patents, but
who values them? If it not for
the high value which is placed against
patents and goodwill and the high value
at which the and debentures in
other companies are taken, we should
show a large deficit in the balance-sheet.
I am told that if T move and carry a
motion for the postponement of .t‘he
meeting, T shall do incaleulable injury
to the company, T wish to do nothing
that will injure the company, and T will
repeat that you have an excellent busi-
ness. T know the TLinotype machine,
having wsed it, and I have communica-
tions from editors of provincial papbrs,
everyone of whom is satisfied that it is
machine, but that the

satisfied

were

shares

a magnificent
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he Kings Norton Metal Co., Limited.

Registered Offices; 16 Great George Street, London, S.W.

MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.

NEAREST STATION LIFFORD, M.R.

Telegraphic Address:

International Exhibitions :

¢ METAL, KINGS NORTON.

Brass and Copper Wire, Rivets, Washers, etc., etc.

- Kings Norton, Near Birmingham, Eng.

Brussels, 1897, Gold and Silver Medals ; Paris, 1900, Two Gold Medals, One Silver Medal.

TRADE MARK

( ' SOLID DRAWN
DRIVING BANDS

) for

E LARGE or SMALL STEE:
PROJECTILES.

CUPRO-NICKEL
or NICKEL STEEL

In the form of

STRIP, BLANKS, CUPS,
or FINISHED BULLETS.

and other specialties
connected with
QUICK FIRING
and -other AMMUNITION

e

ALUMINIUM

STRIP, SHEET & FOIL

TIN AND LEAD FOILS

OF EVERY DESCRIPTIC

GERMAN SILVER,
&e., &e.
m STRIP, SHEET, or WIRE

company is spoiled by bad finance and
over-capitalization. If it had not hap-
pened that the retiring director to-day
was Lord Kelvin, 1 somebody
would have been put in his place; but,
student at the Glasgow
a great love for him,

am sure

as a former
University, 1 have
and I am sure we all venerate him jand
do mnot like to oppose him.  But why
should we pay £31,600 a year for
agement expenses? The place in Tudor
street has been given up, and yet these
heavy If the directors
would allow some of the shareholders to
come in and consult with them, I am
certain we would effect- great economies
in ‘this country; but they treat us as if
enemies,

mali-

charges go on.

we were
they resent our ecriticism.

The Chairman: No.

Mr. Samson: I do mot ask for infor-
mation individually but if other share-
holders and myself go there as appoint-
ed by the shareholders, that is a differ-
-ent thing. T mever go individually and

instead of friends, and

ask for any advantage that it not given
to other shareholders. The main points
1 make to you are that the Linotype
is an excellent business, that you have
no rival, and need fear no rival, provid-
ed it is worked on a scale which givesit
a commercial chance, but that the diree-
tors have over-capitalised it and spent
money lavishly, and that it is the finan-
cial part of the business that is wrong;
and that we have to turn our attention
to it. The mechanical and technical man-
agement is all right, but, in my opin-
ion, the financial management is all
wrong, and it is necessary that a few
shareholders should go and consult with
the directors, and see whether we can
make suggestions to them which will
kelp. the company. All the financial
talent of London is not absorbed in this
board, and we can get assistance from
other people. I would like to know if
the shareholders are in favour of my
proposing a motion to adjourn this
meeting, and form a committee? (Cries

Stocks and Bonds—INSURANCE COMPANIES—Canadian —Montrea] Quotanons, Df:c 28, 1904

5 i l No % L_adst 7 s Amgum ()angda
ame of Company. : 1viden paid r uotations
!Shares. per year | Per value. ShmPee. i per ct.
LA fa e n A LR e e e S
British American Fire and Marme .. | 15,000 | 3t—6 mos. 350 350 92
Canada) "IALe ) ooseouessess 2,500 | 4—6 mos, 400 400
Confederation Life 10,000 | 75—6 mos. 100 10
Western Assurance ... eee | 25,000 | 5—6 mos. 40 20 95
Guarantee Co. of North America. ... 13,372 6 mos. 50 50
British & Foreign—Quotations on the London Ma rket Dec. 17, 04. Market value p. p’d up sh.
Alhance ASSUTANCE .evesassessssnsass [ 250,000 103 P.S. 20 21-5 11 11}
............. RO AR St 10 248 5% 54
British and Foreign 67,000 20 20 4 184 19
Caledonian  ....... 21,500 12s. p.s. 25 4
Commercial o, Fire, Life 50,000 45 50 5 59 60
Guardian Fire and Life ...... 200,000 8% 10 5 L 9
London and Lancashire Fire . 89,155 28 25 24 223 234
London Assurance Corporation 35,862 20 25 124 56 57
London & Lancashire Life ... 10,000 20§ 10 2 8k 8%
Liv. & Lond. & Globe Fire & Lif: £245,640 90 ST. 2 43} 44}
orthern Fire and Life ....cceeeeee | 380,000 32 100 10 75 77
North Brit. & Mere. Fire and Life .. | 110,000 | 34(6 p.s 61 874 38}
Norwich Union Fire .....c.eevveees. | 11,000 £5 100 12 108 110
Phoenix Fire ....cccecevesesecsnses 53,776 35 50 5 £34} 35
Royal Insurance Fire and Llle ceness | 180,629 634 20 3 46} 474
Sun Fire ...... swenessssemensissansss:| 240,000 | 8864 p. 8 10 10 10§ 14
Union ..ceecveceeee Sivedsbrededapase | 00D 15 p. s 10 4 163 17:

*Excluding periodiwl ~1sh bonus.
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Telegraphic Address :

W. H. Moore & Son,

Awarded 1851

“COBRA, BIRMINGHAM.”

‘LATE PAUL MOORE & CO.)

Manufacturers of Brass,
Copper and Lead Wire,
Rolled Metal.

Lead Washers for Roofing Purposes.

Special prices to Canadians under the
New Tariff.

ESTABLISHED 1817.

Awarded 1855. No. 1038

Mention
Honorable A.

P.MOORE. e<FILS

Solder. etc.

Pourleurs Fils Et.
Feuilles De Laiton

iGe CLASS

104 UPPERTRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

Telegrams “ Hyglene, Birmingham.—Telephone No. 04655.

T INTERNATIONAL HEALTH ASOGWIDY, o

Manufacturers of

HEALTH

FOODS,

as used at the famous Battle Creek Samtanum and kindred mstxtutlons throughout the

world.

Write for complete price list, and special Canadian terms,

Lo to 74 LEGGE STREET, BIRMINGHAM, ENGLAND

of £2Ni0:) Then there is no use wast-

ing time.

The Chairman: On a point of ovder I
must ask you not to take a vote of the
shareholders, because there is a motion
before the meeting now, and you are at
liberty to move an amendment to it.

Mr. Samson: But what is the use of
my wasting time if—

The Chairman: You are perfeetly in
order in moving an amendment. I only
wanted to say that what you are doing
now has the effect of practically anti-
cipating the vote of the meeting before
a vote is taken on the motion I have
made from the chair.

Mr. Samson: T stand corrected, but I
do not think T have broken fhe rules
of order. I have hundreds of letters
from shareholders who have lost their
money in this undertaking—piteous and
indignant letters. They have lost their
money, and, as usually happens there is
the particular cry of grief: “Who are
the men who have stolen our money?”
(Cries of Oh!”)

The Chairman: Name. You ought
to give the nmame of that. That is a li-
bellous statement.

My, Lock: We must have the name of
the writer.

Mr. Samson: I withdraw, and will say,
“Who are the men who have caused us
the loss of the money? I'm doing good
work for you in ventilating this ques-
tion. There are hundreds of people
who have lost their money, and have
suffered very much, who have appealed
to me, asking whom they can hold re-
sponsible, and, naturally, the directors
are regarded as the men.  Their feel-
ing is very strong, and, no doubt, the

feeling of everyone here is very strong
also. We have all lost money by the de-
What is the
cause of this depreciation? I hold that
to a large extent it is the amalgamation
for one thing, In my opinion—though I
am without the knowledge
directors have——that amalga-
was unnecessary, and  was
brought about probably to cover up cer-
tain things which might have been look-

preciation of the shares.

speaking
which the
mation

ed into. -1 maintain that the manage-
ment charges are far too heavy, being

G1 per cent. of the gross profits. We
the directors to

management, charges.

must, ask reduce the

The Chairman:
£17,000 and by
ing expenses.

That we have done, by
£23.000 in the work-

Mr. Samson: But they are still 51 per
cent. of the gross profits. I must not
speak any longer. 1  have complied with

my mandate from many of the share-
holders. i

A Sharcholder: Move your amend-
ment.

Mr. Samson: I beg to move the fol-
lowing amendment: “That the directors’
reports and accounts be received, but
not adopted; that a committee of share-
holders be appointed to investigate the
affairs of the company, to confer with
the directors, and to report the Dbest
course to be taken in the interests of

the proprietors; and that this meeting

do adjourn to a date to be fixed by the

committee, seven days’ notice being given
of the time and place.”
Dr. Richmond seconded
ment.
The Chairman: I think it is only fair
to the meeting, because before this dis-

the amend-
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cussion is over many may go away, that
a statement which has just been made
Samson should have something
said upon it. I am not going to reply
but will reserve my reply to the
one statement

bz VAT,

1nOW,
end.  There is, however,
which Mr. Samson made which may se-
riously influence the mind of the meet-
ing, namely, that he has received cor-
respondence from  hundreds of share-
holders. Now let me tell you that Mr.
Samson, who has commenced this agita-
tion perfectly properly and independent-
ly, and is within his rights, although he
has circulated his letter throughout the
whole of the Press of the kingdom, and
the matter has been very largely venti-
lated, the outcome of it is that he sends
into the company ten proxies from ten
shareholders out of a total proprietary
of something like 12,000, and the money
represented by those proxies—with the
exception of one, which refers to trust
money—is £5.600, which . does not re-
present the holding of one individual di-
rector on the board.

A Shareholder said he had not receiv-
ed an invitation to give his proxy.

Mr. Welch: I should like to ask the
following questions: Was there a defin-
ite contract entered into for the issue
of the £500,000 debenture stock at par?
If so, what caused it to be broken?
What loss has the company had through
the breaking of the contract?  Why
have the directors not entered into an
action for damages? They have mo
right to let the underwriters off their
contract at the expense of the share-
holders. What amount of cash have
the directors drawn in fees, and why is
the amount not put separately on the
balance-sheet instead of being lumped
together with rent, rates, and taxes,
bank charges, &c.? Have the directors

. drawn 1 per cent. of the profits, as they

are entitled to by the articles of asso-
ciation that they made up themselves?
Why was the report issued to the Press
before being issued to the shareholders?
I did not get mine until the evening of
the day it was published. Are the di-
rectors going to take their proper pro-
portion of the debenture, stock, the same
as they recommend the shareholders to
do ?

Mr. Roberts: I see on the accounts
that there is a liability or guarantee of
£50,000 to the Toronto Type Company,
but there is no corresponding appropria-
tion on the other side of the account
to provide for any risk on these deben-
tures. I should also like to ask what
the sinking fund is for.

The Chairman: The debentures.

‘Mr. Robers: If that is to redeem the
debentures for which we are asked to
subseribe, that is a most important
matter and I think it might have been
stated. At what price are they to be
redeemed?

The Chairman: All this was set forth
in the scheme last year when it was sub-
mitted to the shareholders.

Mr. Roberts: I had forgotten the de-
tails, but may say that if there is this
redemption fund, it makes the security
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ROYAL FAMILY

)

set up as a pendgnt for the watch chain.

1 Sample post free 25 cents,

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 mambers of the British Royal family for this small sum and
send them across the herring pond, post free—Why—Dbecause I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art. the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
They have glass back
and front and mounted in rolled gold. They retail at 25 cents.
1 Dozen post free $2,256

Ww. TYLAR,
41_HIGH STREET, ASTON ‘

BIRMINGHAM ____

ENGLAND.,

PINSON BROTHERS
Reliance Works, WILLENHALL, England.

| - Manufacturers of : Brass end Iron Padloeks. Brass

' and Iron Cabinet Locks Rim and Night Latches,
Also Hasps and Staples. i

far greater, because we get that in ad-
dition to what leally amounts to 5%
per cent. on our money. With regard
to the request which you have made to
shareholders to take up debenture stock
to the amount of onessixth of their
holdings in shares, I think you have
left out of account the people who will
not be able to take up their propor-
tiomn. [ think the shareholders should
be asked to take up, say, a fifth, or a
fourth, of their holding.

Mr. Lea Smith: There is no doubt you
have a splendid machine, but the com-
pany is certainly badly financed. Share-
hoiders will remember the rough way in
which the old Linotype debenture-hold-
ers were treated some time ago, and I
had no doubt at the time what would
be the sequel.  Shortly after that I
bought. £1 worth of the company’s
shares—the smallest amount I could buy
—because I wanted to be in at the death
and see what was happening (Cries of
“Oh, oh,”) It may not be the death of
this company—(A Voice: “The death of
the shareholders”)—but I think it is a
most unfortunate circumstance that the
directors have to put such a statement
before us. We have had a very able
speech from the chairman, but, in my
opinion, the directors have got you into
the mess and ought to get you out of
it. Before the shareholders will sub-
scribe for debentures at 82, when they
have dropped on the Stock Exchange to
77Y%,—after the way in which the deben-
ture-holders have been treated by this
comwpany—I certainly  think we want
more information than we have obtained
to-day.

Mr. Whitworth: I have attended every
meeting since the commencement, and it
has been my duty on earlier occasions
to take a line which has been opposed to
the directors. I think their . first
scheme in forming this company was
not well considered. I doubt whether
their second scheme of alteration was
well considered. To-day T am glad to

say I take the view that we should sup-
port the directors, and I do so for this
reavon. We are much disappointed
with the receipts, but the question is
how we are to better our position. 1
maintain that our position to-day is not
to say that we are not going to have
a good security. Let those gentlemen
keep -behind who do not wish to take up
the debentures but do mnot let them
spoil the position of others. They can-
not propose a better scheme to-day than
that proposed by the directors. Has
anyone thought out a possible scheme
which is better? 'We must have money,
and if we cling together and subsecribe
small sums, we shall get the money. If
we do not do that,
conie down,

the company will
and other people will get
the benefit of what we have put in.
Can anyone come here and propose a
better board of directors than we have?
Do they think they can get better men
of business? (Cries =~ of “Yes” and
“No.”) They have made mistakes, T
admit; but we have to consider our own
interests, and I believe those interests
will be best considered by our support-
ing the directors to-day. T feel so con-
fident that the proposal made by the
gentleman who moved the a‘men(.lment
would be most disastrous to the com-
pany that T must oppose it. You have
heard from the chairman that we want
money, and we all know it; but there is
not the slightest doubt that if we want
to get more money, we must hold to-
gether, and have no committee of inves-
tigation or conference. (A Voice:
“Why?’) Because I maintain that if
the shareholders here do not support the
board, they will not get the money else-
where in the City of London. I take it
that no shareholder will have the slight-
est difficulty in ascertaining anything
he wants to know if the cares go to
the board,

[To be coninned.|

HANDLEY & WILKINS

Many a hard knock has been given in
this world and many a tight grip taken,
the immediate sources of which may be
readily traced to the busy industrial
plant, well known to the hardware trade
of Great Britain as Phillips Street Works,
Aston Brook, Birmingham, Eng. At this
establishment presided over by that pop-
ular firm whose name heads this article,
is wrought, tested and turned out a good
proportion of the durable hammers,
wrenches, pincers,  mippers,
punches, vises, which are
standing the test of physicial strength in
all quarters of the globe.

Hammers are hammers, and tools are
made to serve the uses for which they
are selected, no matter who the manu-
superficial
knowledge every knows that
one jackknife is not just as good as an-
other or anything like it. ~'Why, then,
should the buying public not be better
acquainted with those makers of tools
of the class we mention, who stand by
their output and back it up to the last
cent? The representative tool manufac-
turing firm of Handley & Wilkins, Ltd.,
were established away back in 1840, and
that they have “hammered” their way
to the front and held their hold with a
firm “grip” is attested to-day by the
size of their plant and the durability of
the hammers and grippping appliances
they are sellling far and near.

plyers,
gauges, ete.,

facturer; but against this
schoolboy

The Canadian tariff allows a discount
of 33 1-3 per cent. off all such produets of
this firm when passing entry at the
Canadian customs, this making quite a
reduction in cost laid down.

The hardware trade of Canada should
be conversant with the output and prices
of this firm, and to some extent a postal
card will suffice by sending for illustrat-
ed catalogue and price list to Handley &
Wilking, Limited, Manufacturers of
Heavy Steel Toys,Topls and Hammenrs, of
every deseription, Phillip Street Weorks,
Aston Brook, Birmingham Eng.




THE CANADIAN JOURNAL OF COMMERCE.

BLLE BRCKS a3 sumplicnd 1o
FORTR  BRIDGE

Avusen
829

b

e

o

" 'FOR ENGINEERING ELECTRIC

S Cro AR 3t S

UE

& CHEMICAL WORKS, ETC

A i o
WL at S ST Y

E BRICKS

PATENT REPORT.

The following Canadian and Ameri-
can patents have been secured last week
through the agency of Messrs. Marion &
Marion, Patent Attorney Montreal,
(fanada, and Washington, D.

Information regarding any
will be supplied free of charge
ing to the above-named firm.

of these
by apply-

Canada: Paul Wagret, Escautpont,
Irance bottle transporters for glasss

works; Omeril Tardif, Plessisville, Que.,
planing mill; James Walsh, Huntingdon,

Que., gate; Messrs. H. Slater and J. Car-
penter, Lachute, Que., block turning
lathes

United States: Eben Perkins, St. John,

N.B., nail making machine; Frederick
Kaltenbach, Vancouver, B.C.. car coup-
ling; James Millar, Lyn, Ont., Jand

marker; Messsrs. T. Hudson and J. A.
Duncan, Sherbrooke, Que., friction let-off
mechanism for looms.

The “Inventor’s Adviser,” is just pub:
lished: any ome interested in patents o1
inventions should order a copy.

JOHN GARDNER & SON.

This firm of Birmingham, Eng., manu-
facturers have gained a world-renowned
their
and simplified makes of

reputation, owing to improved
sausage ma-
cutters. Their
latest production, The *Simplex” Silent
S#usage Machine, is universally acknow-
ledged to be the most perfect on the
market, this being amply proven by the

chines and fine meat

growing demand from far and near, as
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Birmingham Woven Wire Mattress Co.,

Catalogues and Price Lists on Application,

)
'“ D)
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i
;
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Imumnul """rlmm

The ¢ Argus Mattress.

The Pioneer
Cabinet Works,

Cable Edges and Flat Bands in Centre.

Acock’s Green, lilf Birmingham, HEng.

Special prices under New. Canadian Tariff, 33 1-3 preference in favour of Canada.

this machine’s simplicity of construction,
durability and working are be-
coming known.

Comparisons might be made and de-
tails gone into, but the most convineing
testimony is that of the actual users of
the “Simplex.” On a page of the firm’s
catalogue we find the following:

ease of

The “Simplex” Silent Sausage Machine
and Pie-Meat Cutter. The positive ad-

vantages of this Patent Machine over
the ordinary Block Sausage Chopping
Machine are these:—(1) They cut faster
cleaner, stringy  sub-
(2) They eut and mix the meat
(3) They are silent
(4) The knives

and leaving no
stance.
at the same time.

and free from danger.

can be effectually sharpened without
being removed. (5) They require mo

skilled labour to manipulate them, and
are easily cleaned and kept in order.
(6) There is no (7) There
being little founda-
The superior merits

waste.
no. vibration,
tion 1is requisite.

very

of this Patent Machine over all other
Nilent Sausage Machines are as follows:
—As will be seen from the engraving,

the bowl is left entirely open at the top,
with the exception of what little room

the knife-plate occupies, thereby allow-
ing all the air possible to get to the

meat,
as all machines of this type
tendency to do when
ed.  The knives be taken out in
one minute, and as readily replaced.
The machines are easier to clean. every

and preventing it from heating,
have a
the bowl is cover-
can

part being easy of access, and being
simple in construction are without com-
plication.  All the working parts being
of extra capacity, renders them more
durable and less liable to get out of
order. By the particular arrangement
of the knives, these machines are with-
out doubt, the fastest and best Pie-Meat
Cutters yet invented. Lastly, they are
offered at a low price compared with
others in the market, and there is a re-
33°1-3 per cent. in duty
charges on these machines coming into

from England. Smithfield

Bradford Street, Birmingham.
See advertisement on another

duction of

(anada
Works,
Eng.
page.
The “ Compact”  Patent
Killing Machine, with Cylinders,
elled White. These machines
vented as a medium between our
ary filling wrought
tinned cylinders and high class
double-action filling magchines  with
brass cylinders. They are without
doubt the most Unique Sausage FKilling
Machines offered” to the trade for
the following reasons:—(1)—The frames

Sausage

Enam-
are in-
ordin-
machines with iron
our

ever

are in one casting, giving rigidity and
strength. hitherto unattained in this

class of machine and from their peculiar
form the cross bars in which the rack is
usually carried arve dispensed with, and
we substitute a rack guide also in one
casting, which cannot possibly be broken
like the old fashioned.eross bars. (2)—
They are powerfully geared, thus mak-

ing them easy to work and have two
motions, the handle being placed on the
lower spindle for forcing out the meat,

and for quick return the handle is
placed on the rack pinion, of which
Pig. 1 and 2 illustrate. (3)—The
Cylinders are Cast ~Tron Enamelled
White Inside, also the plunger plates,
which  insures perfect cleanliness, s0
needful in food. preparing machinery.
(4)—The plungers are mow fitted with

improved Air Valve and
ring (with set pins to take up the wear)
which makes a perfectly tight piston,
preventing any escape of meat. (6)—
They are also fitted with a simple cylin-
der tilting arrangement which will = be
understood from illustrations
The cylinder is securely
horizontal position, when
filling out the meat, and also in its in-
clined position for re-charging. (6=
All the materials used in the “manufac-
ture of these machines are the best of
their respective kinds, the pinions and
rack are of malleable iron, not cast
iron, and the spindles are wrought iron,
(7)—For simplicity of  construction.
combined with durability and strength,
they cannot be surpassed, and are with-
out a rival although they possess many
of the features embodied in our high-
class machines, they are offered at a low
illustrated cata-

readily
Iig. 1
held in its

and 2

price.  Address for,

logue: John Gardner & Son, Smith-
field Works, Bradford Street, Birming-
ham, Eng.

India-rubber .

- A
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WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1904.

Name of Article.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 2% ft., 26...

Am. Sheet Steel, 6 ft. x 2% ft.,

Boiler plates, iron, % inch ..

Boiler plates, iron, 3-16 inch

Hoop Iron, base for 2 in. and larger.

Band Canadian, 1 to 6 in., 30c; over
base of ordinary iron, smaller size.
Extras.

Canada Plates—

Full Polish ....e..e
Ordinary, 52 sheets
Ordinary 60 sheets
Ordinary 75 sheets ....
Black Iron Pipe, % inch .
3 incl

15 inch
% inch .
1 inch
1% inch
1%, inch
Per 100 feet nett.
2 inch

cessesnvens

Steel, cast per 1b., Black
Steel, Spring, 100 1bs. ....coeevceens
Steel, Tire, 100 1bs. ....ceeveee
Steel, Sleigh shoe, 100 lbs. ..
Steel, Toe Calk
Steel, Machinery .
steel, Harrow Tooth ......c.eeevenes

‘Tin Plates—

IC Coke, 14 X 20 cocvccrvvsocssnreces
{g Charcoal, 14 x 20 .... g
Terne Plate IC, 20 x 28 .
Russian Sheet Iron ........
Lion & Crown, tinned sheets .
22 and 24 gauge case lots .
20 BAUZE .evovsovesecsans
Lead: Pig, per 100 lbs.

Shot, 100 lbs., less 17% per cent. ...
Lead Pipe, per 100 lbs.

Zince—

Spelter, per 100 1bs. .icccecsacecees
Sheet ZINC .eecccssssasesssvrsessscnee

Black Sheet Iron, per 100 lbs.—

8 10 16 GAUZE .eavsecens
18 to 20 gauge .

2 10 24 gauge ...
Gl wauge

28 gauge v

Wire—

Plain galvanized, No. 6 .ecoececccee.
o do 0. 6, 7T, 8 covuren

esssssnane

do do No. 10
de do No. 11
do do No. 12
do do No. 13
do do No. 14
do do No. 156
do do No. 16
Barbed Wire ....ocoesee-ee

Spring Wire, per 100, 1.25 ......
et extra.

fron and Steel Wire, plain, 6 to 9..
ROPE—

Vi8Al, DRSE +.eesesscensssssencssneren
do 7-16 and up . :
do 3 and UP .eveennvecsannnens
d0  5-16 and UP coceecoencrcaceces
do  8-16 and UP ..ececereeresenees

Manilla, 7-16 and larger ............

do 34 and larger

do  b5-16 and larger ........
do  8-16 and larger ........
lath yarn

WIRE NAILS—

Base Price carload ...cccccevccnncns.
2d extra ...cicecesccene
2d { extra
8d extra
6d

essesssesnsrane
sessessavsersinee

sesesssas

wee

80d to 60d extr® .e.cocceicscscccocee
BUILDING PAPER—

Dry Sheeting, roll ....ccceccecencees
Tarred Sheeting, voll

HIDES—

Montreal Green Hides—
Montreal, No. 1 .ccvceecncccccocsones
Montreal, No. 2 ..
Ilgontrul, NO. 8 coveivccoserannancas
'anners pay $1 extra for ed
cured and {:

B T P R P

sessasaatsassacneraaqanen

IB5BRISERES

8

Kitchen Fenders & Fire lrons,
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ESTABLISHED 1858.

E. Wigley

WHOLESALE MANUFACTURER OF

e d

'Su0)| a1l ¥ siapuaq uayany

105 Upper Trinity- Street,
BIRMINGHAM, Eng.

Established 1875.

E. SADLER
& SONS

TUFOINE S @ A= mgmi = e
MANUFACTURER

Enlarging Sereens, Iso Screens, Lens

Cases, Stop Cases, &e., &e.

34% Great Hampton Street,
BIRMINGHAM, ENG!..AND,

Special prices to Canadians under the
New Tariff.

WHOLESALE PRICES CURRENT.

Montreal, Dee. 22, 1904.

g Namé o;VArtigle‘

LEATHER—

No. 1, B. A. Sole secocvecccssescone
No. 2, B, A, Sole .icvsveeresrances
No. 8, B. A, Spanish Sole ..ccecceee
Slaughter, No. 1 .cececcrsecesccccss
light medium and heavy .........
o 0.
HATNESS susvsesenssssssssscncscsosase
Upper, heavy
Upper, light ....c.cecencevcsnccaases
Grained Upper ...cececesssessscssase
Scotch Grainl ....ccesssccscsccnssasse
Kip Skins, French ..ccceveeveccees
English cieveveervorcasarnenscees
Canada Kip .....
Hemlock Calf
Hemlock Light
French Calf ...icecvecesences
Splits, light and medium .....
Splits, heavy ...
Splits, small ....ccevceenes £
Leather Board, Canada ...
Enameled Cow, per ft. .
Pebble Grain
Glove Grain
B. Calf .....
Brush (Cow)
Buff

cesssssessresins

cesessesssesenanes

teressessesecns

Russetts, ligh
Russetts, heavy .
Russetts, No. 2 .
Russetts, Saddlers’,
Imt. French Calf.
English Oak, 1b.
Dongola, extra .
Dongola, No. 1 ...
Dongola, ordinary
Colored Pebbles ..
Colored Calf

OILS—

Cod. Oil .eceecnsencissasesanssoise sre
S. R. Pale Seal .
Straw Seal ceeseecsccssarccrsoccnnons
Cod Liver Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian ..........
Castor Oil
Castor Qil, barrels .c..cccecssesssces
Lard Oil, extra .cecesceccsccscccsces
Lard 01l ' seve
Linseed, raw, Nett cecevecescccescses
Linseed, boiled, nett .cceeveevescess
Olive, pure
Olive, extra, qt., per Case. ...eoevsee
Turpentine, nett

sessesssssensevsscssesenne

esescssassssssstassssnns

Petroleum:

Benzine
Gasoline ....

GLASS—

First break, 50 feet ........c...... o
Second Break, 50 feet
First Break, 100 feet ..o.eevesseeeses
Second Break, 100 feet .......

Third Break
Fourth Break

PAINTS, &e.

Lead, pure, 50 to 100 lbs. kegs
Do, No. 1 eecesnse
Do.

Do.

Do. No. 4 ...
White lead, dry
Red Lead +.eces
Venetian Red,
Yellow Ochre, French
Whiting, ordinary
Whiting, Gilders’ ..
Whiting, Paris, Gild
English Cement, cask .
Belgian Cement ...
German Cement ......
United States Cement
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs.
Rosin

&=

tessssessasessesnseres

Glue—

Domestic Broken Sheet ....cceceesecs
French CasksS .eeceessesssscscssnssces
French, barrels «..ceecee
American White, barrels ........oc..
Coopers’ GIUE «seseeescsnsesssareanans
Brunswick Green
French Imperial Green .....
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon.
Brown ; JADAN - sessvesss vssissoonssseses
Black Japan ....cocoenen
Orange Shellac, No. 1 ..
Orange Shellac, pure ...
White Shellac ....covvvnn..
Putty, bulk, 100 Ih. harrel .
Putty, in bladders ........
Paris Green in drum, 1 1b. pkg.
Kalsomine, 5 1b. pKg8. .i.ceeecesseass.

WOOL—

sssssessvans

Canadian Washed ....cecesvsscssccsss
North-West .....c.0
Buenos ‘Ayres ......
Natal, greasy ....

Cape, greasy ........
Australian, greasy .

5 Wlio?esale..

R R RS s R BRERERERES3BRGREIRRIBEERE,

oo CNOCOoCCOO00COOOOOCOOOOOOOCOOCOO®
=
®~

oo OOOOOOOOHOOOODOOOOOOOOTOO,

SEEBEESBERRERELRERS

0 37+ 0 42}
050 05
045 050
200 300
300 350
008 009
007 009
070 07
060 065
043 046
046 048
105 115
3 70
078
021 028
0214 0 26
170
180
325

3 45

4 00
425
500 525
4 62} 4 873
42 400
4 37% 4 624
4 374 9 624
550 b5 50
450 5 50
1756 200
150 225
045 0 50
060 070
08 100
200 210
1656 19
220 230
190 230
15 00 22 00
075 125
450 750
008 020
008 009
014
016 020
020.025
004 010
012 016
065 070
075 100
060 07
075
240 250
2650 27
290 3 00}
11 501
175 1 85)
018 0 19}
01
024 02
0174 0 18}
036 042
000 000}
017 022y
0 000
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WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1904.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Oryst. medi. ......... .
ﬂoel, Cape ceeccvenee 3

Qitric Acid ...cccocveee
Citrate Magnesia 1b. ....
Cocaine Hyd. oz. ....
Copperas, per 100 lbs. .....
Oream Tartar .....cceeeeeee
Epsom Salts ..... N sea s eiee
Glycerine .......occeenees
Gum Arabic per 1lb. ......
Gum Trag ..c.ceecesecevecces
Imsect Powder 1b. .........
Insect Powder per keg, 1b. ....
Menthol, 1b. ..ccceeenenncnace
Morphia ....eeeeecsscasennes
0il Peppermint Ib. ........
Lemon ...ceeceess 3 s ams

Potash Bichromate ............
Potash Jodide ......ce.e...

Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b.

xes
Acme Licorice Pellets, cans..........
Licorice Lozenges, 1 & 5 1b. can:

HEAVY CHEMICALS—

Bleaching Powder ......... e T
Blue Vitriol .c..coceseescecss
Brimstone .....ecceeeess
Caustic Soda «e.eesess
80da ASh ...cccvceecscncssenes

Soda Bicarb
Sal. Sod

Sal.

Bloaters, per boX. ...cccecceveconncns
Labrador Herrings ..........
Labrador Herrings, half brls. .......
Mackerel, No. 2, bris. se.ceveevacnss
Mackerel, No. 2, one-half barrel ....
Green Cod, No. 1 ..covcvcosvonnances
Green Cod, large ...cccesvcesssenas
}I:l._ 2 dryG"tl ..........

ge aspe per qntl. ........
Salmon, brls. Lab. No. 1 ccecevcvecss

on, half bris. ceessccccscssccscsce
Salmon, Briitsh Columbia, brls. .....
Salmon, British Columbia, half brls...
Boneless Fish. ...cococcucecsccccescess
Bkinless Cod, C88€ s.ocvvveencsnaosnes
Loch Fyne Herrings, keg ...ccoeeusas

FLOUR—

Ogilvie’s Royal Household ........ Ve
Ogilvie’s Glenora Patents ............
Manitoba Patents .....ccececivecenes
Strong Bakers «.coccceceveeiciiinnncas
Winter Wheat Patents ..............
Straight Roller ....cccveecescescnnaes

FAEM PRODUCTS—
Butter—

Choicest Creamery ..................
Under Grades, Creamery ..

Townships Dairy
Western Dairy
Good to Choice
Fresh Rolls ......cvenen

Cheese—
Finest Western, white
Finest Western, colored %
Finest Eastern ....ccceccoecsesicecens

Eggs—
Best Selected .............
Straight Gathered .........

fimed ccicerssvsccsossesanaronrecranes
Cold Storage «.e.c... AT o e e

.
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TELEGRAMS:—* UNITE, BIRMINGHAM.”
TRADE MARK:—G,U.’

Geo. Unite & Sons

SILVERSMITHS, ETC.

6865 Caroiine St.

BIRMINGHAM,

ENCLAND.
LONDON WAREHOUSE : _
11 Thavies Inn, Holborn Viaduect.

H. E. FINLEY,

Cut Glass s+ -
Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New
Tariff.

L. NICKLIN,

NAIL and PAINT KEGS.
—MAKER OF—

SHEET TRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,
Birmingham, - England.

Special Prices to Canadians under the

New Tariff, 331-3 per cent, in favour of
England,

WHOLESALE PRICES CURRENT.
Montreal, Dee. 22, 1904.

"~ Name of Article. Wholesale..
FARM PRODUCTS.—CON.—
$ec. $c
Sundries—
Potatoes, per bag of 90 1bs. ........ ~ 055 070
Honey, White Clover, comb . . 009§ 0092
Honey, extracted .. sseesceescnsecss 007 0
Beans—
P ;1 ............................... 125 130
Best hand-picked ........cecenveacees 135 140
GROCERIES— :
Sugars—.
Standard Granulated, barrels ....... 5 45
Bage, 100°ID8.  ...ives 0o vinns - 5 40
Ex. Ground, in barrels * & 5 86
Ex Ground, in boxes . 6 05
Powdered, in barrels .. 5 65
Powdered, in boxes .. 5 85
Paris Lumps, in barrels ... 6 00
Paris Lumps, in half barrel 6 10

Branded Yellows ........... .48 540

Molasses (Barbadoes) new 0 30
Molasses (Barbadoes) old . 30~ 000
Molasses, in barrels ....... 0 0 324
Molasses in half barrels .. .. 000 033
Evaporated Apples ....c...i.......s 0 06
Raising— ot
SHIEENABLE . . csve soe e S U R i - 0 074 0 100
Loose Musc., Malaga . 0 064 0 074
Layers, Loundon ...... 175 2 00
Con. Cluster .......... 250 3 00
BXTEA ~DEREETL, oo orcossesrsipsvis 2 50
Royal Buckingham ....c.ceevvies P 225
Yalenelg ol otasccoans 004 0 05
Valencia, Selected .
Valencia, Layers .... 007
Currants, Provincials .. 0 044,
IHatrng . Jo el hhn b s vy s gipend v =
R LTRE s B ) 1o wiviare ate s e Sl B e
i R SRR R R 0 063
Prunes; OsBIBIRIR Joevsivonsensoonesie 000 ¢ 00
Prunes, French 004 0074
Figs, in bags ..... e e 0025000
BHZR, DeW TAYRIE [, oeraonncsoross s 009 012
Rice—

R O R S R ) Conle | 275 28
LTG5 LSS A ST e (A 28 29%
PREGA TPErSTODCIDE. i ovsisis s e alahanive 375 450
Burah - per d00EIDE. i s vessvisom 435 440
Crystal Japan, per 100 1bs. ..........

Carolng, - JaYA . visanivie Srnnhvans s 5.76
Pot Barley, bag 98 1bs. ....ccceuuu.. 2 25
Pearl Bariey, per 1B, .o sonidio bos 0 03§
Tapioca, Pearl per 1b. .ccocevecinnans 003 0.03}
Tapioca, Flake, per 1b. .......ec.... 003 003§
Comn* 2 1b,. BIns. vs i eens 120
Peas, 2 1b, tins ....... 0 85
Salmon, 4 dozen case .... ae il 00 - 1,40
Tomatoes, per dozen ........cevseees 125
SUPING RBATE | od e te s s e b st B 0 85
HARDWARE—
A Oy o L T e B P e mats 008 010
Tin: Block, L. & F. per Ib. ......... 0 32
Tin, Block, Straits, per Ib.
Tin, Strip, per lb. .... 0 33
Copper: Ingot, per 1b. ....oc.vevan.
Cut Nail Schedule —
Base price, per keg, . 220
Extras—Over and above 30d, ..
40d, 50d, 60d and 70d Nails
Coil Chain—NoO. 6 .icecesecenscnscas 000 0094
0,705 000 008
No. 4 000 007
No. 8 .. 000 0 06F
1% inch ... 2 00 0 054
5-16 inch . 3 80
3 inch .. 3 65
7-16 inch . 000 343
Coil Chain—No. % ... 000 325
9-16 .... 000 320
000 310
iy i g 000 29
% and 1 dnchonl L 00ER 000 250
Galvanized Staples—
100" 1b."box, 136 ‘10 134 e verlseinissnss 2 85
Bright, 1%4:t0 1% «eovissonssasnsssns 2 66
Galvanized Iron—
Queen’s Head, or equal, gauge 28 .. 395 4 1b
Comet , do., 28 gauge. ....... Seinene 375 39

Iron Horse Shoes—
No. ‘2 and IRUBEr ‘. .: vsstEbes s supes
No. 1 and sma:ler ..
Bar Iron, per 100 lbs. o
AT TOBBYL: o vt o aratiotiondt datatonare sl v 0 s W g
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2% £
Am. Sheet Steel, 8 ft. x 2% ft., 22...
Am, Sheet Steel, 6 ft, x 2%

See—

e

e
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S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.
From Round, Square. or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS:
For GUN CARRIAGES, FUSES,
‘ ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &ec.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.
Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND.

ESTABLISHED 1874

Herbert Okey

CLICR,LA
RAPCTRIC hrrm;v,
LIS, COPPER o, S

e 2

y a6 IR0 1A} TE/
: B iy e ; e Birmln_gham. e SR ' Manufacturer of Electro-Plated Wares,
. e "ENGLAND Cruets, Toast Racks Egg-Frames, Fruit-

B wls, Sugar Baskers, Salts, Cake-Basgkets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,
—— L R L ’ e L are,
T R == i d i Pis, Special prices to Canadians under new tariff

\
( UNIVERSAL . . K S :
’ Robert Hughes & Sons, =wvevoic Birmingham, Eng.| 817 Menvon Street

BIRMINGHAM. ENG.

s ]

? Are now making somepspecial lines of wa'd cnmmercial Agenc’
, Sportlng Double G‘UI].S, Nercantile Reports,  Collections,

Forsonal Attention, Prompt Returns,

. With B.S A. superior Stee Barrels, fully nitro-proved Apply for Prices 248 St. James Street, MONTREAL,
e ; Attention Given to Special Reporting.
and bearing the celebrate 1 B.3.A. trade mark. ana Particulars.
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The Most Reliable Motor zesnp arwi

Every essential part is duplicated. Most ordinary stop- Lighter than most 23, h.p. single-cylinder motors, steadier
pages are avoided. [Either cylinder can be worked indepen- drive, better cooling, and more powerful.

dently, or both together for speed, stiff hills, or extra passenger.

FCLIPSE MOTOR AND  GYGIE COMPANY, e o

John Bright Street, BIRMINCHAWM, Eng Cuts will be inserted as soon as received.

EA. Mlarsy 7 v '

Northamptoan St,

MANUFACTURER OF

Gold Brooches, Necklets, B-lRMlNGHAM, Eng.

Pendants, Rings, &c. ... T PP R TS S S RIS

BENSON’'S WORCESTERSHIRE SAUCE Fregan

For Soups. Fish Sauces, Cutlets,

WORCEST[R“‘“RE Chops, Steaks (Game especially,] ®

The choice ingredients contained’in this'Sauce give it a pleasant piquancy. Thé
Proprie;tor caretully supervises its Manufacture. & .

\AUCE T

it CHARLES BENSON, Senr.,
he Co 2 Lower Temple Street, - BIRMINGHAW, Eng

Late of the “ London” Tavern, Bishopsgate street, London, E.C.

For years I have been in the habit of ‘making a Special Sauce in small quantities for my own ‘icable. y
> Through the influence of my family and triends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great 4
elicacy. :
The ingredients used in its manufacture are very choice, several of which are supplied by our‘Colonial friends.
Unlike many cheap hot Sauces now sold (and cn Medical authority), the stomachic properties: of this Sauce are very beneficial and assist diges )
tion; 80 much cayenne pepper being avoided and all animal matter excluded. [
T am putting it up in 5 and 10 oz. bottles, packed in 1, 8 and 6 dozen cases.” Prices as follows:

1 dozen 5-0z. Bottles ... ... ... ... ... 48. 9d. per dozen. % 1 dozen 10-0z. BottleB .ve ses «us es ... 08. 9d. per dozen. 5
8 dozen 5-0z. Bottles ... seu ees +es ... 48. 6d. per dozen. 3 dozen 10-0z. BottleB .es .ss wee .os ... 08. 6d. per dozen. v
6 duzen B5-0z. Bottles ... ... .ot ooe .o. 48, per dozen. 6 dozen 10-0z. BottleS ... .oc coe voi s O8. per dozen.
277 A Sample Bottle of Worcestershire Sauce, Pheasant Brand, will be sent.
AGENTS WANTED THROUGHOUT CANADA. -

i
)

Hubs

The British Hub Co.,

Weaman Street

BIRMINCHAM, ENC.

General Manager, 8pecial prices under new
W. L. PIZZEY. Canadian Tariff.
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

hea ormice, Hunslet, Pepper Road, LEEDS, Eng.

¥ 4
PR %

¥

London Office:—|ennox House. Norfolk Street, Strand, W.C.

Austraiian Address:- Mutual Life Bldg., Martin Place, Sydney. N.S.W.

Write for Catalogue which contains 150 photographs.

ASEFE oRD .S

CHARLES MOHR & Co,

ADJUSTABLE TRIPOD HEAD. 55 GLOVER STREET,
New Patent Bl==MINGHAM, ENG.
Sliding and Specialists in
Folding . . Brass BIrRDCAGES, PARROT CAGES, AVIARIES,

Best Parrot Cage on market.

Everything to nest to economise space. :
S I H Clients’ desires met as regards price or design if list does not
contain exact wants.

All Brass Cage polished base and corners and engraved glass

The ‘Giraffe. seed shields.

The only 5 feet Stand
that will close into the
small space of 153 x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18 6d. each
Watg*rprnof (ases 38 6d

SirJ Benjamin Stone,
whosereputation is world-
wide, says :* It is excell-
ently made, is firm and
serviceable.and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher,”

Send for particulars to

J. Ashford, & Birmingham. Eng. ASK FOR ILLUSTRATED IST.

p Assortmewnt vl samples to auy vaiue at wholesale rates may
Special Prices to Canadians under the New Tariff. be had.
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FREE QIFTS; Sizes 48, 40, 42

o] F.HoDGSON & SONS
Price | City of Leeds, will forward to readers of the (?an-
3 / 6 adian Journal of Commerce of Montreal carriage
Postage
5id.
extra.

paid, on the follow |G ¥ ing conditions,viz,
on receipt of postal z\gf;‘j order for 3s. 6d.
with Postage 5id, F extra, A LADY’S

h BEAUTIFUL TAILOR-MADE CLOTH SERGE
DRESS COSTUME SKIRT, in Black or Navy,

richly trimmed, downward rows and round hips with mercerised satinette |

strappings and fastened at side, and fitted with good linenctte pocket (as il
lustration). Thcre is not a Skirtin the market to touch it in point of value.
We shalt include with each Skirt a Massive 18 ct

Gold Pattern Curb  Brace- l - R EE let, with Heart Pendant,

motnted with Pearls and 'Parquoise, and scented with Forget-me-nots, Cased
with Pure Gold.

100,00

This Phenomenal Offer is made to the readers of The Canadian Journal
of Commerce, Montreal, only. On receipt of Postal Order for 6s. 6d. we will
forward Direct from our Looms, f.o.b. Shipping Post, one of our REAL
PRUDENTIAL. BRUSSELETTE REVERSIBLE CARPETS, suitable for Draw-

Room, Dining Room, Bedroom, ete., handsomely bordered in six dif-
ferent patterns and fashionable self-shades of Crimsons, Greens, Blues and
Art Colourings to suit all requirement, and large enough to cover any
erdinary-sized room. These carpets will be sent out as Sample Carpets,
thus showing the identical quality we do supply in all sizes. They are
made of material equal to wool, and, being a speciality of our own, can
Onlg be obtained direct from our Looms, thus saving the purchasers all
middle profits. Money willingly returned if not approved. Thousands of
unsolicited testimonials received. GALAXY ILLUSTRATED BARGAIN
COATALOGUES OF CARPETS, HEARTHRUGS, TABLE LINEN. CUR-
TAINS, &c., POST FREE, if mentioning The Canadian Journal of Com-
merce, Montreal, while writing. Cheques and P.O.’s payable to—

BRUSSELETTE Rucs
GIVEN AWAY.

F.HODCSON & SONS [Dept. C.J.C.M.] Manufacturers
Lnporters, and Merchants, LEEDS, England.

ESTABLISHED 1880.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
‘BARKER ST., NELSON ST., PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of =

'EBONY, IVORY and FANCY WO00OD MORTICE
L.OCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
«deseription of Hard and Soft Wood Turning.

|The Patent * PREMIER "

stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving Soles & plece-soles
i { Middles |
For . . . { Shanks,etc.
Hammering Off Machines
Vamp Stay Machines i

Machines Stiffeners
Splitting Machines

iog Machinery, also many other
useful sad novel machines and
appliances for the Boot and Shoe

Trade. !
To be bad from the Patentee and
Sole Maker. Telephone 580,

JOB LEE. ™M KETTIRING, Eng

Agent for “ELSWIN" Sluggers. “KEATS” No.7 Stitcher, etc., oLe.

S.

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc,,
and General
Tin-Plate
Worker.

FISHER STREET WORKS, £
BIRMINGHAM, ENG.

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng.

And 21l kinds of up-to-date Finigh-

i

|

L
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STRONG TOY
MANUFACTURER

Improved Velocipede Horses
"6

The body is made of best seasonmed pine, and birech legs.
Well finished.

ALL WITH GLASS EYES AND PADDED SADDLES.

No. Size of Wheels. Price.

0 ki 12 36s each
1 l4e x 14 . 40s each.
1 16 x 16 44s each
3 18 x 18 50s each

131 and 133
ANGELINA STRETT,

-Birmingham, Eng

Special Prices to Canadians under the New Tariff.

Established 1870

W. H. Swinzewcod & Sons.

Manufacturers of

Jewellery and Plate, Cases and
Photo Frame (Manufacturers.

E

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

...MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

. Bocker

| 29 Gonstitution Hill,

|

BIRTINGHAT, - = Eng.

MANUFACTURER OF

Best Weldless Steel Tubes

. FOR
CyclesdAutomobilePurposes

CYCLE TUBE SPECIALITIES : : :

SUPERIOR SHELL SETS

-------
.......

BEST BRAZED FORKS®

RTAYS

2 Caroline St,  Birmingham; Eng.

Special Prices to Canadians under the New Tariff.
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Contractors to H. M. Government.

FIRMIN &.SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS- CAPS- SASHES and

all kinds of MILITARY, NAVAL POLICE, and FIRE
> BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

ON ADMIRALTY LI3T Telegrams : “ELECTRO,LEEDS” .

i

REGISTERED OFFICE :

39 COLEMAN STREET, - - LONDON, ENGLAND
MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
;, SHELLS, SOW AND IMMERSION ROLLERS, LOCO —
;‘, TUBES, &e. HYDRAULIC RAM COATINGS, AND CYLINDER
LININGS,

HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &e. RADIATOR TUBES FOR MOTOR WORK, &c., &e.

’

|
: Every Tube tested to four times its working pressure before leaving the Works.

"N o =2 0 =

N
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MNMarshall I3rothers,

MANUFACTURERS OF

Militar .

Crest : SpurS, Stlr'lf'ups,
Mounted % ‘

Whips a BltS, WhlpS.
Speciality

Shoulder Chams, Chain B1t Burnishers, Regimental Swagger Canes, Harness Furni-
ture, Close, Electro and Nickel Plating, Military and Masomc Jewellery

12 Key Hill Drive, - BIRMINGHAM, Engla.nd

Special prices to Canadians under New Tariff,

TEI EGRAPHIC ADDRFSS i ADVANTAGE Y BIRMINGHAM

WILLIBAMS BIRMINGHANM LimTED.

Designers and Workers in Silver.

== Beneral
> Silversmiths.

[70-178 Hockley St,
RIRMINGHAM, ENG.

SPECIALITIES:

TEA aud COFFEE SETS. »
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS.
MATCH BOXES.

COMBINATION MATCH and
; . SOVEREIGN PURSES.

"“*MIRRORS. HAIR BRUSHES
DRESSING COMBS.

CIGAR, CI(:ARETTE and
CARD CASES.

PRESLNTATION PLATE.
PHOTO FRAMES
SERVIETTE RINGS, &e.

WHOLESALE
ONLY.

JOHN S. DEED & SONS, LimiTep.

M,a“"f“""m Morocco and Roan Leather, Chamois Leather,
Enamelled Hides

91 New Oxford Street, . - . LONDON, W.C, England.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

>

Manufacturer of

Gold, Silver 2 n
Bronze  Medals
Crosses & Badges S
for Athletic,: : : : &
Swimming, Rifle )
and other prizes.

JCOINS, CHECKS §
LABELS, Erc.

> »

Pitsford Street,
BIRMINGHAM. - ENG.

R. &« H. F. PHILLIPS

Successors to THOMAS, KNIGHT & Co.

Manufacturers of

RAILW AY
AND SHIP
LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Street, BT
BIRMINSHAM, ENGLAND, ©

Special prices to Canadians under the
New Tariff,

TROPICAN GRATES

AS SUPPLIED TO H.M. THE KING.

And Used in—

WINDSOR CASTLE, ARTHUR COTTAGE,
anp OSBORNE HOUSE.

Winner of the ONLY Award of the Coal Smoke Abatement
Society Against the World for the Best Grate,

See the ¢ Laneet,” February 20th, 1904,

Write for Catalogue—

Chavasse & Kerr,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. )

FORWARD WORKS,
West Bromwich, - ENGLAND

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SPRING C0., LD,

°
CONTRACTORS TO
THE WAR OFFICE

PLEASANT STREET,

West Bromwich, ENGLAN D

—

@

WALTER PRATT

Aston Cross,

Birmingham, Eng-
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BIRMINGHAM, - England.
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Registered Offices and Works: {HAZELWELL® MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO., Limited,

MANUFACTURERS OF

All Classes of RUBBER GOODS,
Sole Proprietors of the FLEUSS TUBELESS TIRE,

‘Special Prices to Canadians under the New Preferential Tariff 3314 per cent in favor of Canada.

Telegrams :

o ":f:\i{"i-:" GWI]:LI (AMS . “TYRES, BIRMINGHAM.”
\ e SPl.RlTFURNlTURE PeLISH 7 1]
% ﬁ wermarswsat || The “Al” Detaghable==

,,.,,mmmm , "\'," MEE,;’,?{,E‘,&E,‘{XE'&‘;%E P io Tur 904
G il o | Preumatic Tyre for 1904

m

m’m |/ FRASER 5700
> \ 4 LIVERPOOL®

e | }m M ‘ ONE, AND SUPERIOR TO ANY ON THE

| W;I]M \ MARKET. A SAMPLE PAIR WILL

IS THE BEST F2 MANSIONS HOTELSEE ||| - CONVINCE YOU :

<

IS A GUARANTEED AND VULCANIZED

Insist on seing that the Trade Mark is moulded on Cover as well

Telegrams: “ KILOWATT, Birmingham,” as on the Inner Tube to avoid disappointment,

The Electrical Power Ergineering Go., ¥

M Bl 2T s James Graham & Co.
ENGINEERS,

BIRMINGHAM, ENGLAND. | Vine Street,

Special Prices to Canadians under the New Tariff,
334 per cenf. in favour of Canada,

Birmingham, Eng.

GEORGE HUDSON,  uua Brissrounpan.

36 .Fleet Street, BIRMINGHAM, ENG.

Standard Enclosed Type Motor.

i d all parts
We can give PROMPT DLLIVERY, an
are madegt.o standard. Send us your Enquiries.

Works: Mary Streer, St Paul’s, Birmingham, Eng.
\ : ' v ‘
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In Ordering please specify “ARTHUR COOK’S j§ make

nrth u r COOk ; Established

1864
MANUFRCTURING GOLD
AND SILVERSMITH: #—

6 & 8 Carver Street, Birmingham, Eng.

SPECIALITIES,—Match and Suuff Boxes, Cigar, €igarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muffineers, Mustards,
Small Table Ware, Brush Sets, Photo Frames, — — — — —

Mounted Glassware a Speeinlity. ——
Lo“don Show Rooms : No. 9 COLONIAL BLDGS., Hatton Gardeu

Manchester o

No. 442 EXCHANGE HANGING DITCH. '

la Caroline $t.
Wo BOLAND9 BIRMl;G;‘Xl\El'-.wEngland.

Manufacturer of all kinds of

GILT PLATED JEWELLERY.

SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great favour when ordering if they will state
the mode of packing suitable for their respective wants, further any article
which they may be buying from other markets upon receipt of sample willgive
per return mail rock bottom prices.

J. ST & CO.

Manufacturers of

Gold and Silver Alberts, Guards,
Hollow Curb Bracelets, Ete,

STAR GOLD AND SILVER CHAIN WORKS,

79 Vyse Street,

H. CLIFFORD DAVIS'

Manufacturing ;
Silversmith,

SpecialfPrices®to Canadians under the New Tariff, i

3314 per cent. in favour of Canada,

Telegrapbic Address:
“SPEADWELL; LIVERPOOL.”

Fdward Harris & C.o.,L

PHENIX |
SPICE [
MILLS, f
Liverpool, @ - England/

|

4

[\

We give a Written Warranty with every Sale, guaranteeing

BIRMINGHAM, Eng.

our Pepper GENUINE and free from every kind of adul-’ b & 58
teration whatever, For THE WEHOLESALE TRADE Onpy, - l
l]) s
Telegraphic Adq, ’
Established 1871. «Fowles, Deritend, Bi,mri%s;hm,, [ [}
George Fowles & Sons, Ltd, |
Cenera! Ironfounders, =
Manufacturers nf Iron & Brasa Fenders, Curbs, Fire D, -
Trons, Fire Brasses, Umbrella Stands, Toast Standéoglgl:lvlzg
Tidies, Ashpans, Iron Folding and Chair Bedsteads, Chil|
dren’s Cots, Kitchen Fenders, etc. 2 '
Specialite, BRASS CURB SUITES.
|
X -7 ‘
3 !
)
5 | B
40 10 47;1GReen ST., DERITEND, BBIRMINGHAM, Ene

|
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OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

i ESTABLISHED 1850,

Edward Bartlam
(eneral Brush Manufacturer

‘“VENTNCR’* BRUSH WORKS:

abd i) BIRMINGHAM, Eng;:

Crumb, Plate, Watch,

' 158 Hockley Hill, -

MUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

»

THR WASDALL RN & 10BF 00,

BIRMINGHAM, Eng.

Mills: ATTLEBORO,” NUNEATON.
London: 3 ALBION BUILDINGS, BARTHOLOMEW CLOSE, E.C.

Ollard, Westcombe & Go.

Manufacturers of

Brace, Belt and
Girth Webs . .

GIRTHS, BELTS, BRACES, BANDAGES.

46 Gt. Charles Street,

BIRMINGHAM, - - Eng.

Hearth, Jewellers’ and
l kinds of Household

Brushes made to order.

Specis] terms to Canadians
under the New Tariff

KEEP YOURSELF WELL AND DAILY USE

EBERPSS

'HE ORIGINAL COCOA FOR
BREAKFAST AND SUPPER.

COCOA

Most Nutritious and Economieal, and still the best.

W AITKEN

Man ufcting
Silversmith,

EACLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng.

Special prices t¢ Caunadians under New Tariff,

8314 p.c. in favour of Canada. -



cSEE RAMPLFH HAVE PRICES
jof our Latest Productions in

SPORTING FOOTWEAR.

52 Moor Street,

W. LITTLE & SONS BIAMINGHAM, ENG

Special prices to Canadians under the New Tariff.
EXTRA GOOD QUALITY.

W. L. VERRAL & CO,,

Cross Harrison St., LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities.

M.G., G. M. and U.S. French Medal Glues.
B.W.D. and W.D. Celehrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,

NECKLETS.

Special prices t5 Cena lians under the r ew rariff.

THE C \\'/\DIAN JOURNAL OI‘ (*OM\IERCE

STAFFORDSHIRF

BLUE BRICKS.

EXORS. OF THE LATE

...EZRAR HADDLEY...

Giobe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM , - - -

Nr. NGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copmgs and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Cycle & aDotor Sundries.

‘Manufacturer of
all kinds of . .

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjust
Ball Races, Ball Head Clips Spindles, CO!,IGS, Axles, ]t(l;um'
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser’
Clips, Pump Clips. Pumn Connections, &e., &c.

Albion Works, George St. Parage -

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

PHOTO
FRRMES

"IN SILVER, METAL, LEATHER, ETC.

Novelties and

Special
IF SMALL SILVER WAREPattems

Miniature Rims,

Lockets and P
GOLD, SILVER, axp GILTendant

Telegra; hic Addrens — Vlmlatme Bnrmmgham ¢
Ilustrated List on Applleatmn

BIRMINGHAM, ENG

|

|

-5
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- ESTABLISHED 1874

GEO. HINDER & SON
Home, Foreign, & Colonial

Boot & Shoe Manufaclurers,
& Leather Merchants .

Lawrence Hill - BRISTOL, [ngland

‘Please see samples of our Leadiug Lines,
ard judge the Value we offer, s q-

From tne Strongest Navyy Boot to the Daintlest Lady’s Shoe

THE CANADIAN JOURNAL OF COMMERCE.

A.STOKES&CO

LEGGEISTREET, GOSTA GREEN,

Birmingham, ngland.

SPECIALITY : Brass Dish Bottom Cages
to nest for export,

Brass, Enamelled & Wood Birdgages-

Special Prices to Canadians under the New Tariff.

FERNS Bros,,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MA NUFACTURERS | OF

Metallic
AND

Wood
Bird
Dages

ALSO

Fancy Aquariums

61
The Oilidest Makers to the

W holesale CLOTHING TRADE

Established 1870.

The RELIANCE
CLOTHING CO,

LEEDS, England

Will be glad to quote for all kinds of Men’s, Youth’s, and
Boy’s Garments. Stock sizes or to special measures.

Bespoke Measure Work a Speciality. Style, Fit, Workman-
ship, and prompt delivery guaranteed.

8 Somers Street, -

Send for quotations—the Cheapest in the Trade.

W. BRANDON & (0.

Patentees and Manufacturers
2 every

Ol '
Stoves,
Dil
Warm-
ing
Stoves,

&,
68 and 69 OLIVER STREET,

BIRMINGHAM Eng.

Contractors to His Majesty’s War Office for Oil Cooking Steves,
&e.
Special prices to Canadians under the Vew Tariff—33 1-3 per

O. Haddleton & Son,

Plate and Sheet Ciass Merchants
and |mporters.

EVBOSSERS, BE VELLERS, SILVERERS
GLAZIERS, LEADED LIGHTS, BRILLIANT

CUTT&RS, WHOLESALE OVERMNTEL
MAKERS.
WORK S: OF FiCcES:

St,Pet er's Place, St, Martin’s Row

BIRMINGHAM,

ENGLAND.

‘Speciallties:
All kinds of Mirrors for Silversmiths.

Special prices to Canadians under the Preferential Tariff
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- WEST

BR OMWICH

—SMITH BROS. & HILL, Lb.

Albion Spring Works,
WEST BROMWICH,

ENGLAND.

GROVER
SPRING WASHER,

b 4 THACKRAY
M'TED SPRING WASHER.

Manufacturers of every descrlptlon or

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS. ,
MATTRESS SPRINGS.

ENGINE SPRINGS.
‘TRUSS SPRINGS.
LOOM SPRINGS.

_CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Railways.

|

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, = pouts, Rivets : @ ::

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES ¢ PR : : : :

FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

WROUGHT-IRON

Fire Sereens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend,
and 34 Glover Street,

Birmingham, England.

F.T. HARROP & €0,

STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX” AND OTHER RIM

BRAKES, SPINDLES, BALL

HEAD CLIPS, PINS, CUPS AND

CONES, ETC.

Bl
EE

MANX WORKS, LEG@AE ST,

BIRMINGHAM, Eng.

Hill & Smith,

PATENTEES

The Canadians have Special i
Terms with us.

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMIINGHAM, ENC.,
R S e T W e

—

4

zen

; Jeleg



o

D
-

THE CANADIAN JOURNAL OF COMMERCE.

63

Telegraphic Addrass:
Rlabaster, Blrinmgha.m.

BEST FINISH WEDDING R

These Drawings are
to Scale,

{
|

h

r b
g WEDDING RING DEPARTMENT.
:

0T, 9-CT.

INGS, 22-0T,, 18-
: R (TN

q (SR
2 '_;

and show a 3} dwt. 9-ct., 41 dwt.

18-ct., and 5 dwt, 22-ct, WEDDING

RING of each shape, and section
of same.

e

Order Shapes under Name given. Names in Rings in?ﬁcate Shapes. All Made to Order.

Dart Spring & Safe Gompany

(
|

{

| &

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

West Bromwich, - ENGLAND.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

‘| zent. in favour of Great Britain.

John Wheeier &

For Water Closet Cisterns and Pumps, ete.
s Wy 2 .‘%ﬂ_ 2 8

Son,

e

LLANGLEY, Near |
Birmingham, Eng,

Special Prices to Canadians under New Tarifi, 33 1-3 per
| cent. in favour of Great Britain.

) Jelegraphic Address «AMMUNITION” BIRMINGHAM.

| AMMUNITION; ALSO
RIVETS, WASHERS, NAILS.

jThe Birmingham Metal & Munitions Gompany, L.

Adderley Park Mills, BIRMINGHAM, ENG.

Grand Prix PARIS 1900, ST LOUIS; 1904

I MANUFACTURERS QF

ROLLED COPPER, BRASS, BRONZE, GERVIAN SILVER AND
OTHER ALLOYS; OF MILITARY, NAVAL AND SPORTING
BRASS

AND / COPPER: WIRE,

| ok
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Leading Hotels in Canada.

WANTED

An active, pushing agent, to canvas
for a first-class paper.

Address. in confidence,

MANAGER,

Care P.0. Box 576,
Montreal.

 TYRES!/ TYRES!

1904 list of Tyres and Accessories now ready on
application. Special Offer of Beaded
Edged Covers. for replacements.

1st quality &/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

W ired =on Covers, licensed by Dunlop Tyre Co.
Tl each. Special Quotations for Quanties.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Tue RUSSELL

OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the
most modern style, is now re-opened. The Rus-
sell contains accommodation for over FOUR
HUNDRED GUESTS, with passenger and bag-
gage elevators and commands a splendid view
of the City, Parliamentary grounds, river and
eanal. Visitors to the capital having business
with the Government find it most convenient to
stop at the Russell, where they can always
meet the leading public men. The entire Hotel
is supplied with escapes; and in case of fire
there would not be any confusion or danger.
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

North American Life

(Solid as the Continent)

A most desirable Company
for the Insvied, also for
Agent.

Vacancies for a few good
men to act as representa~
tives.

sadr= T. G. McCONKEY

Superintendent of Agenci-s

Home Office. Toronto, Ont,

OIL'S
The Imperial Oil Gompany, Ltd,

REFINERS ANDJMANUFACTURERS OF
Canadian Petroleum Products,

Under New Patent Process, Refined Oils, Benzine Nap-
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Candles, Fuel Oils, &c. :

Reflneries:; SARNIA and PE:RULIA, ONT.

Branches:

Montreal, P.Q., St. John, N.B., Halifax, N.S.,
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE or ONTARIO :

The Queen City Oil

HEAD OFFICE, - - TORONTO, ONT.

Branchrs: Ottawa Hamilton, London, Kingston, 3 gther Stations in_

ompany, |
Limited

ﬂ

(=

January

Discount Sale

20 10 50 per cent. off |

d

On Parlor, Dining Room, Bedroom, Library and ‘
Offic: Furniture; also Carpets, Rugs, Squares, 4
Oilcloths, Curtains, Portieres and fancy articles. |
Everything bought during our January Discount ]
Sale can be stored and insured free if wanted, .

TELL YOUR FRIENDS ABOUT IT.

F. Lapointe, -*‘1

1449 St. Catherine St., East, cor. Montcalm

- [

‘_J.;




