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I'[' is a matter for congratulation
Undannted that McGill University will be
by Disaster. able to continue its Applied Science

courses when the next session begins
in September, despite the destruction by fire of the
Engineering Building.  Prof. Bovey, the Dean of
the Applied Science Faculty, states that but little
damage was done to the machinery of the testing

laboratories in the basement, so that work can be
carriecd on there under a temporary roof.  After
repairs to temporary damage done by water, the

mechanical equipment indispensable to the courses

in enginecring will be in good working order.
The work of reconstructing the Engincering build-
ing is to go ahead promptly, the clearing of ruins
and demolishing  of
under way. In rebuilding, the old
are to be utilized.
structure will be as nearly fireproof as possible,
and that its equipment will be more complete than
ever. Iriends of McGill will doubtless rally to
its support in bringing this about.

E o
TRINGENT, and in some par-

ticulars impracticable, are the

already well
foundations
It 1s announced that the new

walls being

Life Company

Directors.  recommendations made by the

Royal Insurance Commission limit-
ing the rights of company directors. Con-
servatism  should  certainly  characterize  the
investment  policy of life companies; but it
is surely an extreme measure that precludes
a Board of Directors from dealings, how-
ever well-considered and advantageous, with

any company in which even one of its members
may be mterested. To guard against danger by
so drastic a provision may result at times in dis-
tinct loss to life companies and their policy-hold-
ers. One result, more serious perhaps than all
others, would be a growing disinclination on the
part of financial men of high standing to act upon

directorates so arbitrarily hedged about. If pro-
vision for greater publicity in such matters is not
deemed sufficient safeguard against abuses, let it
be seen to that legislative enactments are not so ex-
treme as to defeat their professed purpose. A
premium would be put upon evasion and subter-
fuge if binding force were given to all the pro-
visions of the draft bill regarding company dir-

ectors.

" .‘
A memorandum by the Halifax
Canada and Board of Trade was handed

West Indies. ‘ . /
to Sir Wilfrid Laurier on the eve of

his departure to the Colonial Con-
It referred to the delegation sent in Feb-
ruary last to the West Indies, by the Boards of
Trade of Montreal, Toronto, St. John and Iali-
fax. As will be remembered, the Canadian dele-
gates reported a cordial desire on the part of West
Indian merchants to give Canada as large a share
of their business as possible,

ference.

The 1dea of a pre-
ference to the Dominion seemed to meet with a
large measure of favour, though doubt was ex-
pressed by some as to the Home Government’s
approval of the principle. There is little doubt
that a tariff preference would stimulate such ex-
ports from Canada as flour, oats, peas, etc. The
Halifax memorandum closes with a request to the
Premier that in the discussion of inter-colonial
preference, special consideration be given to an
arrangement between Canada and the West Indies.

.

IN a country conditioned as Canada
Dominion 1S, Increases in revenue are (l(‘p(‘n—

Finances. (ent upon continued growth in  the
number and the prosperity of its popu-
lation. Illustrative of this is the circumstance

that during the past nine months the receipts from

customs duties were five and a half millions of
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dollars more than during the corresponding

months of the preceding year. The grave finan-
cial problems that confronted the Fathers of Con-
federation and their immediate successors have in
large  measure already
growth of Canada

the
Not that increasing prosper-
ity does not bring with it new problems in na-
tional  finance.  There

disappeared  with

are dangers inherent 1n
conditions of plenty as well as i times of strait-
ened resources.  The prospect of steadily ncreas-
ing revenues would be no justification for entering
upon an era of The

mere showing of a current surplus year by year

reckless public expenditure.

would mean little, 1f overbalancing mcreases were
continually made to the pubhic debt. It 15 a matter
of gratification that the revenue surplus over cur-
rent expenditures during the past mne months has
been large enough to make possible the reduction
of the national debt by .early fourteen and a
half milhons of dollars.  This result is the more
notable when it 1s borne in mind that since con-
federation all previous reductions of debt by the
use of surplus revenue amounted altogether to less
than this sum. At March 31, the net debt of the
Dominion stood at $252,576,841, the reduction for
that month alone being over two and a half mil-
lion of dollars
count for the mme months was $10,385,000 as com-
pared with $0,146,337 for the corresponding period
of 1005-0. Below 1s given a summary of the re-
venue and expenditure on account of consohdated

fund.
Revenue—
1906, 1907.

Customs .. e $33,614,880  $39,212,990
EXCIBe .. oo cv v ve oe vn vv oo .. 10,387,891 11,630,879
Post Office .. .. vo vv vr v e s 4175046 4,689,213
Public Works, including raflways 6,031,820 6,794,632
Miscellaneous .. Dol e 2805924 3486741

Total $57.015 562 $65,814,457
Expenditure. . .. $41,706,350  $11,858,739

It i1s to be remembered, of course, that all the
foregomg for mine months only,
owing to the close of the fiscal year having been
changed from the last day of June to the last day
of March

statistics  are

S o
The annual budget speech of
Budget Showingof Ilon k. M. Jackman, Fmance
Newfoundland. Mimister  of  Newfoundland,

the whole
Indeed, each year of
the past seven has seen a surplus in the fiscal
transactions as follows:

gives evidence on
of a most prosperous vear.

1900 . .. 258,602
1901 . 35,629
1902 .. 64,060
1903 . 120,347
1904 ., 157,835
1905 . 130 254
1006 .. 69 569

Of these amounts about half a million dollars
has been deposited with the Bank of Montreal as
a special reserve fund against possible hard times,
In the seven years, the island’s imports have in.
creased by nearly $3,000000 from $7,500,000 to
$10,400,000, while the exports have grown i the
same interval from about $8,600,000 to over $12.
000,000, an increase of almost $3,500,000. From
Canada the country bought $3,521,000 mn 1506, but
the exports to the Dominion were small, its fish
and other products going farther afield.

.

As we go to press it 15 report-
ed that the private rate of dis
count in London, has i some

Bank of England
Rate Reduced.
instances gone as low as 4 pe

The report is confirmed also that the Bank of Eng-
land has reduced its rate from 5 pc to 4': pe,
there being no longer any apparent danger of Am-
erica taking gold from the London market, n view
of easier money conditions in New York and the
resultant advance in sterling rates. This condition
clears away the prospect of American competition

| in the bank's securing of fresh gold arrivals from
The expenditure on capital ac- |

South Africa.
Bank of England was not so favourable as

The last week's statement of the

. would have been, on account of withdrawals and

expansions of loans in connection with the April
settlements. It is expected that the statement for
this week will be considerably more favourable
Some contrast to the easier money conditions of
New York and London markets is afforded by the
outlook in Berlin and Paris. There 15 stll dis
cussion as to a possible further advance upon the
3% p.c. discount rate of the Bank of France. The
Paris Journal des Débats recently referred some-
what pessimistically to general market conditions
as follows: “To appreciate fully the situation
one must keep in view, not only our own market,
but the whole group of the world's great markets
Everywhere there has been excessive indulgence m
speculation and too great increase in the supply
of stocks afloat in the market. Such a situation
has, in fact, no other solution than a fall mn prices
sufficiently severe to attract real capital agam

“The question of money rates is at the present
moment relegated to second place. The mam pre
occupation everywhere is the carrying through of
the necessary liquidation.”

Arguing that the immediate continental outlock
is considerably less favourable than that of Bnt
ain and America, the London Times urges that the
Bank of England move cautiously until its resent
has been raised to a more satisfactory level.
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UNITED STATES BANKING DEVELOPMENT AS
COMPARED WITH THAT OF CANADA.

Taking the last two reports of national banks
in the United States there is shown a remarkable
decrease of $174,000,000 in individual deposits,
between the 12th November, 1906, and 26th Jan-
On the other hand loans and dis-
counts about $97,000,000. Compared
with a vear before, the individual deposits show
the slight gain of $27,000,000, while loans and
discounts  increased  $392,000,000. The conse-
quence is that whereas at the beginning of 1906
individual deposits exceeded loans by a narrow
margin—some $17,000000—now the loans exceed
deposits by $348,000000. The bank position in
Canada compares with this as follows: deposits in-
creased from 31st October, 1006, to 3ist January,
1003, $13,000,000; loans and discounts in the same
period decreased  $10,000,000. For this compari-
son our call and current loans have been all taken
in, because in the American statement they are all
included under the heading “loans and discounts.”
Comparing with a year ago our Canadian bank
deposits are up $75,000,000, while loans and dis-
counts increased $83,000,000. At the end of Jan-
uary, 1606, Canadian bank deposits were $33,000,-
000 less than the loans and discounts; now they
are $41,000,000 less.

The pressure for mercantile and other discounts
has been great in both countries. The above
figures show that in respect to preserving the
equality of loans and deposits the banks here have
done better than the American national banks.
There is no way of apportioning to the several
parts of the Dominion the share each one has had
in bringing about the changes shown. In a gen-
eral way it is known the West is responsible for
important loan-increases, as are also the big manu-
facturing and commercial centres of the East.
Then there has been a large amount withdrawn in
order to take advantage of the bargains in the
stock market. The increase in deposits is known

uary, 1907.
increased

to be steadily going on in the older provinces, and
gains have also been made in the West through
the influx of foreign capital accompanying the
immigration movement. In the reports issued by
the United States comptroller the bank figures are
grouped in sections. What is more, the figures
show the banking developments of the several sec-
tions with reasonable accuracy, for the banks are
single office banks and the business of each one
is pretty much confined ‘to its own locality or dis-
trict. It will be interesting then to compare the
positions of the various sections, as regards these
principal items, as at 12th November, 1906, and
20th January, 1907.

INDIVIDUAL DEPOSITS.

12th Nov, '06. 26th Jan .07,

New England $ 394019985 $ 372030916

Eastern 1,701,237,975 1,612 473 392
Southern .. .. .. .. 469,113 254 492,670,392
Mid-Western .. .. 1,135,288 189 1,135,753 921
Western .. 324 873,049 333,303,259
Pacific .. R Ol T 263,998,044 268,183,299
Island possessions .. 1,243,399 1,235,112

$4,280,773,899 84,115 650,294

The decrease is wholly in the Eastern part of
the country; all sections except the New England
and Eastern holding their ground or scoring
slight gains. In the New England States the City
of Boston accounted for $15,000,000 of the de-
crease; and all the States except Rhode Island
and Connecticut decreases.  In the
Eastern section New York city showed a decrease
of $171,000,000; Philadelphia decreased $17,000,-
000; Baltimore, $4,000,000; the cities thus account-
ing for the whole decrease. In the Middle West-
ern it is significant, too, that the City of Chicago
showed a decrease of $11,000,000. Increases else-
where, however, offset this decrease. The other
groups show no very striking changes.

Next, consider loans and discounts.

show small

LOANS AND DISCOUNTS.

26 Jan, '07.

12 Nov,, '06. .
$ 432734793

loans and Discounts,
Ceoe. .. $ 436834445

New England ..

BABLOrN .. .o oo oo or or s 1,708,623.974 1,763,701 853
Southern ¥s ¥4 o@ 490,238,352 500,354,824
Mid-Western .. 1,230 997 829 1,254,918 6508
Western 272,642 987 277,050,578
Pacific .. .. .. .. .. 225,731,609 233,406,221
Island Possessions .. 976,097 1,100 848

n———

$1966.015,205  $4.463 267,629

Only one group, the New England, shows a de-
crease, and the City of Boston accounts for it all.
And New York City accounts for $54,000,000 of
the $55000,000 increase shown by the Eastern
group. The others all show moderate increases.
Taking a comprehensive view over the whole of
the Union it appears that, in the two and a half
months, no great changes occurred except in the
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big cities. Naturally, of course, the demand for
loans and discounts would converge to a great ex-
tent on New York city. Corporations, firms, and
individuals requiring large credits turn their at-
tention to the big market place for capital. And
it is supposed that no inconsiderable part of the
loss in deposits in New York resulted from wealthy
capitalists drawing down their deposit balances to
lend funds direct in Wall Street at the high call
rates that prevailed. Such a change as is here
shown in deposits and loans could not well take
place without a weakening in the banks' position
as regards  quick This is exactly what
happened.  The best class of liquid resources de-

assets.,

creased $137,000,000.
along with the fact that conditions in Europe were
not such as to perimt wholesale relief to come from
there, played its part in bringing to pass the vio-
lent stock New York last
month.  THE CHRONICLE pointed out in a recent

market  hquidation in

article that the same process of change in the bank

position had been at work in Canada.  1lere, the

disposition s to strengthen  the quick assets by

1ssnes of new capital stock
.‘ .‘
RATILWAY GROWTH IN CANADA.

It the twentieth century is mdeed to belong
pecubiarly to Canada, possession can come only
with continued  development  of  transportation

facihties. And certamly no mean start has been

made Population and trade conditions consider-

ed, the Dominion has probably shown more re-

markable progress along transportation lines than |

any other country on the globe. Aside from the
utihization and extension of its almost unrivalled
development  has advanced
Until this year it
was difficult for Canadians to form any exact idea

waterways, railway
with uninterrupted  steadiness

as to the details of transportation development in
the Dommion.  The statistical branch of the De-
partment of Railways and Canals had for over
30 vears followed with but httle modification the
methods adopted 1875 In July last, however,
the branch was reorganized under Mr. J. L. Payne
as comptroller of Railway Statistics, and his first
annual recently published 1s a veritable
mine of valuable information regarding Canadian
ratlroads  during  the past thirty  years—and a
mine m which difficult delving for facts is ren-
dered unnecessary by a convenent and  orderly
It will in future be pos-

report

arrangement of details.
sible, as 1t has not been in the past, to make ac-
curate and far-reaching comparisons between the
results of ralway, optrations in Canada and in
Beginning with the current fiscal
year, schedules following those of the Interstate

other countries

. 4
No doubt this circumstance,
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Commerce Commission of the United States wil]
be sent out to the railway companies, and will form
the basis of statistics compiled by the comptroller
during the year.

Growth in railroad construction and traffic dyr-
g the past generation is briefly told by the ic-
companying table, compiled by THE CHRONICLE
to cover the fiscal years 1875 to 1906 inclusive.
This table at once condenses and combines a num-
ber of detailed exhibits appearing in the comp-
troller’s report.

In addition to data given in the table, the num-
ber and the relative power and capacity of loco-
motives and cars are other items where remarkible
development has taken place since 1875 1n that
year the number of locomotives was 980 as against
2,031 at June 30, 1g00. But this tells only a part
of the story of increased motive power.
the volume of traffic was but 5,780 tons of freight
and 5,200 passengers per locomotive, as compared

In 1873

with 10,773 tons and 0,549 passengers i 1900, A
similar comparison may be applied to care, the

capacity of which has practically quadrupled

In 1875 a loaded freight
tram of 250 tons was about the maximum, while
The grand

total of passenger and freight cars of all sorts 1< at

ing the past thirty years

loads of 1,500 tons are now common,
present about 100,000,

Along with the marked growth in total earnings
indicated by the table, it is of interest to note that,
as compared with earlier years, the railroads of
Canada have been steadily mmproving their net
carnings. For the last decade the
operating expenses has been a trifle over ) pe
while in the first ten years covered by the table
the ratio of operating expenses to income was well
on to 77 pc

From an analysis of the growth in freight and
passenger traffic and earnings it will be seen that
the development works out as follows:

average of

FREIGHT.
. | Toxs oF FREIGHT | INCREASE EARNINGS INCREARE
‘““I CARRIED. | PER CENT. r::'::nt "-:\",»,

- R [LA——

1875 | $5,670 837 £12,073.570 | .. e
1856 | 15,670,460 176.1 21,153,967 T
196 24,266,825 | 4.9 33,368,082 57 5
1906 { 57,966,713 | 138.8 R1.433,1156 1440

|

PASSENGERS.
. NUMBFR OF | INCREASE | INOREASE
Yeame PASSENGERS, | PER CENT, ‘ Eaxmixos, (-', i\'.‘
1875 5,190,416 | ..., ... 6,409 ...
1886 0,561,024 [ 809 10,261 691 60 0
1806 14 10407 | 50.2 13,747,773 32.9
1906 27,089,782 | 85,9 | 33,302,188 | 1420
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The increase in the volume of freight traffic for
the whole period was 922 pc. while the freight
earnings increased 574 p.c. In the same time the
growth m the volume of passenger traffic was 439
pc, and of earnings from that source 421 pec.
Thus, while the volume and earnings of the pas-
senger business have about kept pace with each
other, the amount of freight traffic has grown
much more rapidly than the earnings. This dif-
ference 1s partly due to changes in rates, but large-
ly, no doubt, to the development of through busi-
ness, changes in classification and the influence of
the long haul. It is to be noted that while the
tending of earnings per ton has been downward,
that of earnings per train mile has been steadily
upward ~a healthy sign, indicating that larger
locomotives, more capacious cars and improved
roadbeds are having their due result. Tt is stated
that next vear's report will contain information
as to carnings per ton per train mile, thus afford-
ing “the basic item for considering the economic
aspect” of Canada’s transportation question.

It will be seen from the table that the increase
of passenger train mileage is rreater proportion-
ately than the freight train mileage. This fact,
taken in conjunction with the earnings from the
two sources, indicates that the railways have not
been unmindful of meeting the needs of the tra-
velling public. It. is evident, indeed, that Can-
adian railways are still in some instances running
passenger trains at a low earning result per mile,
a condition that should naturally improve as the
density of travel increases with a growing popula-
tion.  The column referring to passenger earnings
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per train mile is at best indefinite. For future re-
ports the number of passengers carried one mile
will be obtained by multiplying the number of
passengers by the actual mileage of tickets sold.
This will afford a much more accurate index to
the real trend of passenger business.

Elsewhere in the comptroller's report it is stated
that of the Dominion's present mileage of 21,353
miles the Canadian Pacific comprises 8,506 miles
(5,160 owned and 3,337 leased) the Grand Trunk
3,111 miles, the Intercolonial 1,483 miles, the Can-
ada Atlantic 454 miles, and the Canadian North-
ern 2,482 miles (2,132 owned and 350 leased).
The total number of steam railways in operation
at the end of the fiscal year 1006, including the
two Governent roads, the Intercolonial and Prince
Edward Island Railways, was 108. The number
of separate controlling companies was 04, exclusive
of the Government roads. The paid-up capital
amounted to $1,332,498,705, an increase during the
year of $83,832,291, the chief items of the increase
being: Canadian Northern $15671,804, Can-
adian Pacific $17,877,753, Grand Trunk $5,840,-
638, Intercolonial $3,764,456. As indicative of
increasing future growth in Canada's transporta-
tion facilities, it may be pointed out that over
3,000 miles of railway were under construction at
the close of the fiscal year 1906, as compared with
about 1,000 miles on the same date in 1905. But
it is not possible in the confines of a single article
to give details other than those relating to growth
already accomplished. The inviting field of
future progress must be left for further considera-
tion.

IN CANADA.

A Statistical Summary Covering the Fiscal Years 1878 to 1906 inclusive.

N | Percentage | | Karn- |Average Earnings | [Earn
Milesin | Total* of » Freight Train  Number of . e Earn- [Passengers & {Passenger  ings
Year, Oper- | operating Tons  |"M2% PETyia per , from I'rain er
ation. | Barnings, |expensestol Earnings.| Milenge, | carried. ( 1‘;’]‘"‘ Tnn' Carried. Ill"""']‘l»'."r Mileage, Mr'.li“
earnings, mile. | carried. Traflic. ile
| $ Tons., | pec ) Co 3
1875 I.-M} 19,470,539/ 81.1 5,670,837 !96.« 2'.129 5,190,416 0,934 5,206,353 1.231
1876 5,218 | 19,358,084  B1.6 6,331,757 995 | 1.928 | 5,544,814 4,866 5.897,461 1,071
1877 m,ng_o:.:;} 81.5 321,264 13,178,433 6,859,796 859 | 1.650 6,073,233 58,493 6,271,980 1,030
INTS | 20,520,078 78.4 3,120,191 13,414,120 7,882,472 977 | 1.6656 | 6,443,924 6,386,325 6,225,327 1.026
1579 19,925 066,  81.2 12,509,003| 13,579,086, 8,348,810 921 | 1.498 | 6,623.816 6,459,598 6,987,019 924
1880 | 23,561,447 710 15,506,935 14,9 2,672 9,938,855 1 038 | 1.560 6,462,948 7.076,339 7,312,168 068
1x81 | 27,987,608 71.9 18,666.982| 17,263,121| 12,065,323 1.081 | 1,547 6,943,671 8,223,254 8,298,957 991
18:2 29,027,789, 70.7 [ 17,729,945 18,013,406 13,675,787 984 | 1,305 | 9,351,335 10,018,477 15,074,891 .665
1883 33244586 T4.3 | 21,320,208| 27,074.761( 131266255 .787 | 1,607 | 0.579,984 10,534,119 9,651,427 1.992
1544 33,421,705 76.5 [ 20,763,243) 19,965,225 13,712,269 1.03% | 1.514 042,308 11,204,036 9,315,694 1,203
1885 32,227,469 74.56 | 19,962,058 21,112,234] 14,659,271 946 | 1.371 | 9,672,599 10,659,796 9,511,455 1.110
1556 33,380.381  72.4 21,183,967| 21,096,684/ 15,670,460 1.004 | 1.351 9,861,024 10,261,691 9,214,131 1.114
1887 A841,609  TIL1 [ 24,581,047 22,537,719 16,356,335 1,091 | 1.502 | 10,698,638 11,867,597 10 838,993 1.095
1888 42,169,152 72.7 26,410,084 25.4!5,!52’1 17,172,759 1,039 | 1.537 | 11,416,791 12,744,636 11,859,684 1.0756
1889 42,149,615  73.6 26,671,049 25,918,897/ 17,928,626, 1,029 1.487 12,161,105 13,242,708 12,900,453 1,027
1890 46,843,826, 70,2 29,921,78%| 27,486 459 20,787,469 1.089 | 1.439 | 12,#21,262 13,731,763 14,362,870 .956
1891 48,192,009 725 30,648,¢45| 28,411,531| 21,753,021 1.075 | 1.404 | 13,222,568 14,286,408 14,987,647 ,9563
1892 51,685,768  70.5 | 33,230,121 29,211,375/ 22,189,923 1.138 | 1.502 | 13,533,414 14,785,466 15,237,093 .971
1893 5| 52,042,396 70.3 32,935,028 2,525 975( 22,003,599 1.1556 | 1.496 | 13,618,027 15,087,299 15,859,978 051
1804 | 49,552,628  T1.7 20,982,482 27,227,169| 20,721,116 1 101 | 1.446 | 14,462,498 15,452,420 16,542,860 034
1805 46,785,486  69.9 | 29,545,490 25,329,614| 21,624,421 1.166 | 1.372 [ 13,987,680 13,311,440 15,332,276 568
1895 50,545,669 69.3 | 32,36+,052| 28,653,957 24,266,825 1.130 | 1.333 | 14,810,807 13,747,773 15,846,645 ,B68
1807 52,353,276, 67.1 | 33,522,102 28,542,877 25,300,331/ 1.174 | 1.324 | 16,171,338 13,929,346 17,237,974 .808
1898 59,715,105 65.5 38,608,175( 31,342,790, 28,785,903 1.227 | 1.340 | 18,444,049 15,622,311 19,305,609
1899 62,243,784/  65.3 | 40,101,036/ 32,121,829/ 31,211,753 1.248 | 1.284 [ 19,133,365 15,929,583 20.0¢
1900 70,740,270, 67.4 45,643,699| 34,255,773/ 35,946,183 1,332 | 1.269 | 21,500,175 18,681,462 20,922,098 ,888
1901 72,898,740  69.0 | 46,665,103| 34,233,922( 36,999,371/ 1.363 [ 1.261 | 18,385,722 19,396,302 19,115,472 1.016
1902 83,666,503] 68.3 | 53,986,672| 34,625,820| 42,376,527 1.559 | 1.273 | 20,679,974 22,600,090 21,104,036 1.071
1903 96,064,526] 70,2 | 63,080,448 38,287 215| 47,373,417 1.648 | 1.331 | 22,148,742 24,862,109 22,095,705 1.121
1904 100,219,436 74.4 64,673,919/ 37,809,126( 48,097,619, 1.711 1.344 23.640,765‘ 26,901,831, 23,502,876 1,145
1905 | 106,467,198/  75.2 | 68,203,320/ 40,506,006| 50,893,957 1.684 | 1.340 | 26,288,723 28,969,649 25,428,018 1.139
1906 | 125,322,865| 69.5 | 81,433,115 44,651,834 57,966,1!3' 1.824 | 1.405 27,989.782| 33,392,188, 28,071,648 1,189
|

* lnclrﬁi‘ng Mail, Express, etc.
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QUEBEC INSURANCE REPORT.

Returns of Fire and Life Companies Reporting to
Provincial Inspector.

The twenty-fourth annual report of the Inspec-
tor of Insurance Companies for the Province of
Quebec covers, for the year ending August 7,
1906, the fifteen mutual fire companies shown in
the accompanying table and gives also the annual
returns of the Mount Royal Fire Insurance Com-
pany, and L'Industrielle Life Assurance Com-
pany for the year ending December 31, 1906, to-
gether with the report of La Sauvegarde Life
Assurance Company for the twelve months ending
with the preceding January.

The Mount Royal Fire Insurance Company has |

a subscribed capital of $250,000 of which $75,000
is paid up; assets are $152,418 and liabilities $67,-
027. The net cash premiums received last year
were $107,040, and the amount paid for losses
$51,178, the loss ratio being 47.4 p.c. The amount
of risks in force at the end of the year was $10,
768,230 against $8,127,631 in 1905.

La Sauvegarde Life Assurance Company has a
subscribed capital of $402,000, the amount paid

—_

up being $47,550. The amount of policies in force

at end of January, 1906, was $1,643,362 as com-
! pared with $654,500 in the previous year. Assets
| are given as $60,405 and liabilities as $50,744.
| L'Industrielle Life Assurance Company, a new
comer in the provincial field, has a paid-up capital
of $54,385, out of $123,300 subscribed. The assets
amount to $36,524 and the liabilities are given at
$4,764. During 1906, its first year of business
getting, $470,213 of assurance was written, of
which $270,407 was in force at the close of the
year. '

The fifteen mutual fire companies issued poli-
| cies during 19006 for $38,045044 as against $27.
389,701 during the preceding year. The amount
in force at the close of the twelve month period
covered was $76,307,188 against $62,544,108 the
year before. The average loss ratio was 305 pe,
about § p.c. more favourable than tor 1905 Two
| of the companies, however, show ratios of over 7o
| pc. The amounts paid for commissions, as given
in the companies’ detailed returns, show that mu-
tual business is not obtained in the Province of
Quebec without considerable expense in the get-
L ting.

MUTUAL FIRE INSURANCE COMPANIES, PROVINCE OF QUEBEC.

TADLE SHOWING THE ASSETS, LIABILITIKS, INCOME, EXPENDITURE AND OTHER PARTICULARS OF THE MUTUAL FIRE INSURANCE COMPAN TS, 1008,

Policles | At otes Ratio
Name of Companies. Amets. | Linbiliies. | tncome, | fhOre | Ly~ m'r;':;:?'m deeeived | Lossen, | of Lo
- - T Ll Lot
$ % $ $ s s s | 8
County of Beauharnois......| 52,669 |..cc.coee| 9,639 | 5768 |3,779,600 | 131840 | 22088 | L6 18T
CANBIA vvvveevunssvnee.ens| 130,750 | 26,614 | 71,780 | 70,976 | 6,307,724 | 2,936,281 | 65,701 | 37,868 | 528
County of Maskinongé......, 16,912 80 586 676 | 833,065 ) 834,345 | 16,661 8 26
Equitable . ..vvervunnnne 150,087 B206 | 61,043 | 56,485 4,285,114 | 2,523,049 | 48,878 | 24049 | 403
La Fencitre...... eveeevena| 61,400 19,776 43,288 | 43,254 |3,828,206 | 2,137,237 | 30,017 | 20,139 | 465
Missisquoi & Rouville.......| 146,674 2,600 55,061 35,366 | 7,144,901 | 3,545,126 8,0 N =
Montmagny ..ve covveeenns| 400,013 749( 182,044 | 95,911 [11,661,626 | 5,920,669 | 84,060 | 53,533 | 204
Jaoqees-Cartier....oco v.v.r.| 20430 6250 11,040 | 10861 | 938,160 | 548,000 14199 | 8067 | 70
L Provineinle,.eeesvnes vensl  B4,400 |vevenerens| 49,368 | 46,120 | 3,754,200 | 2,604,728 | 27,363 | 14,260 | 8.9
R'cv".w;:'...l.’:‘.'?’.'.".o.'f‘.’..f arrar| 6,620 58,232 | 51,931 [ 4,199,174 | 3,044,130 | 17,834 | 29,668 | 509
R'R::‘.::.'r'n-I:T:t".':.cf)."...l‘. .‘.‘ | 344,804 157,765 | 118,108 (16,782,643 | 5,876,840 | 81,641 66..402 i1
Stanstead & Sherbrooke. .o..| 621,247 |.. voo.ee | 92,363 | 71,605 [10,057,056 | 4,262,404 | 155,838 | 36,964 | 0.0
Beurreries et Fromageries. .. 47,210 3,818 4,817 4,310 829,469 | 530,150 | 31,709 4414 .6
DOMminion. e veevecerreneee| 9499 | 3702|4446 | 6,832 | 394748| 416,657| 8189 | 1300 | 0.3
La Providence ioo ..oooe| 30,020  2,218| 14,066 | 13,519 1,551,411‘{ 146,018 | 20782 | 2,18 1.1
Totals 1906... ... ..... | 2,182,144 | 80,460 | B16,343 | 631,120 [16,397,188 38,045,904 | 661,463 | 322307 | 393
Totals 1905, .ovve ceeeee 1911762 | 70,880 | 619,887 | 517,024 62,544,198 27,389,701 | 609,406 | 285,242 | 5.0
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INSURANCE TAXATION.

Synopsis of a Valuable Paper read before the
Insurance Imstitute of Toromnto, by Mr.
L. A. Winter, Secretary Manufacturers’
Life Insurance Company.

It is not going too far when it is maintained by
those who have given some thought to the subject,
that insurance is to-day one of the most heavily
taxed institutions making directly for the welfare
of the population and for the diminution of pub-
lic burdens.

It has become a common occurrence on o0ccasions
of local need for additional revenue, to further
tax the insurance companies’ premium income, and
yet it requires but a brief consideration of the real
interests involved and of the real nature of the
business, to make it clear to those free from bias or
prejucice, that such taxes upon Insurance are a tax
upon prudence, a tax upon thrift, a tax upon a
business which should be free from all burden-
some restrictions to enable it to develop and ex-
pand to the highest possible degree of usefulness.

WHAT IS LIFE INSURANCE?

[ife insurance which touches almost every phase
of the body politic is only indirectly a creator of
wealth, but directly a distributer. Over three
quarters of a billion in Canada and thirteen
billion dollars in the United States, under exist-
ing contracts, will change hands and the major
portion of it will, within a single generation, pro-
vide for dependents, for widows and orphans and
for the sustenance of the thrifty citizen who has
provided for his old age. During 1905 over fif-
teen million was paid in Canada and two hundred
and sixty-five million dollars in the United States
in claims and losses—an average of over nine
hundred thousand for each week day of the year.
This does not include the fraternal societies who
paid about sixty-five million in claims.) During
the past 20 years the enormous sum of over three
billions of dollars has been paid to beneficiaries
and policy-holders by the life insurance companies
in Canada and the United States. In 1905, policy-
holders in the same countries paid in premiums to
the regular life companies the sum of over five
hundred and thirty-five million dollars, and the
total amount of outstanding insurance at the end
of that year was nearly fourteen billion dollars,
including industrial and assessment companies,
the number of policies being over six million
ordinary, nearly seventeen million industrial, and
four hundred thousand assessment, a total of
a}nllut twenty-three million four hundred thousand
pohcies.

If life had not a money value there would not
be a hasis for insurance or indemnity. The object
of life insurance is to transfer loss from the im-
mediate family to a corporate organism, com-
posed of a large number of individual units.
This principle underlies all insurance—that it fur-
nishes indemnity (not profit), the making good, in
a measure at least, for a loss which has occurred.

While it is not necessary in this paper to go
exhaustively into details or statistics to show the
inestimable value of life insurance to society, it
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is an established fact that pauperism has been
materially decreased through the institution of
life insurance. The great decrease of paupers in
the almshouses of the United States according to
published statistics, has been contributed to large-
ly by life insurance. In Great Britain in 1832, a
Royal Commission reported that through the
operation of life insurance and friendly societies,
no less than ten million dollars was saved an-
nually to tax-payers. It was reported at the in-
augural address of the Actuarial Society of Edin-
burgh (session of 1806-07) that the reduction in
the poor rates was then equal to fifteen million
dollars per annum, and from the large amount of
insurance written since then by the British com-
panies in consequence of the exemption from
taxation, it is evident that this benefit would now
be greatly increased.

THE RELATION OF THE STATE TO INSURANCE.

Irrespective of the form of control, whether mu-
tual or stock, and the slight tax put upon the
earnings for the stockholders, if it be a proprietary
institution, the business of life insurance is essen-
tially mutual in its character. The company is
created, built up, maintained, and enabled to ful-
fil its purpose of indemnifying the families of
those of its members who die, solely because a
large number of persons in advance of any benefit
paid, entrust the substantial sums represented by
their premium payments to the small group who
are actually charged with the administration of
the company. There is no higher form of trus-
teeship than that which a life insurance company
undertakes and it is right that the trustees of such
enormous funds, contributed by so many different
individuals from all sections, should be held to
a strict responsibility by the Government, which
has authorized the inception and development of
the business. The object and purpose of this re-
gulation is obviously that a government should
protect such of its citizens as are policy-holders
by seeing to it that the insurance companies
soliciting their patronage and contributions are
maintained in a healthy, financial condition, that
they are honestly and prudently conducted and
that the funds collected from the people are ap-
plied solely to the purpose for which contributed.
The only object which justifies the State in re-
gulating the operations of its life companies, is
the safeguarding of the interests of its citizens
insured. The taxation of life insurance premiums
discourages the making of provision for depen-
dents by adding to the cost; it penalizes the
thrifty, and though a popular form of raising
money, is clearly against public policy and the in-
terest of the people.

CONDITIONS IN GREAT BRITAIN.

The details of the actual practice of different
governments in our own country and in the
United States, affecting insurance taxation, will
be more clearly understood and appreciated if
some reference is first made as to how the ques-
tion is looked upon in Great Britain, and how
differently insurance is regarded there. England
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is the home of the world's first regular life com- |

panies; 1t is the domicile of more well-established
offices than are to-day transacting business on this
continent; the majority of its companies were
organized and had been doing business for many
years before insurance became general on this side
of the Atlantic. Of 83 offices now doing an ac-
tive business in England, 53 were organized more
than half a century ago, and seven of them are
more than one hundred years old. The business
in England has been of gradual and steady
growth and has been very conservatively and
economically conducted  with completé  freedom
from governmental control of the details of the
business. .

The character of the business of the British
offices, which now have in force over a billion
pounds sterling of outstanding assurance, protect-
ed by assets valued at more than three hundred
million pounds, has been so generally conducted
with a smgular devotion to the interests of the
policy-holders that one mnaturally inquires what
part governmental regulation has played there in
fostering the development of the business and pro-
tecting the interests of the insured. The nsur-
ance company in Great Britain pays income tax
upon anterest on investments only, as do indivi-
duals or companies who do not carry on the husi-

ness of life msurance.  The stamp duty on poli-
cies ranges from 3d. for a policy up to 425, to

10d. tor 41,000,
Government  obtained in
stamps, was over £76,000.

1005 from
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go still farther and remove all discrimmation n

, connection with the exemption is gathered frop a

London publication, the Commercial World, of
September 15, 1006, an extract {rom whicl, SAVS ! —

“It seems desirable to point out that under the

new Finance Act, after the 1st of October, life
; policy-holders in all companies legally carrying
. on business in Great Britain, without di-tinction

The aggregate revenue to the |
life policy ‘

It 15 interesting also to note the attitude of the l

British Government towards lifc insurance over a
century ago, and mamtaimed.  Under the
Income Tax law of 1708, incomes were exempted

since

from taxation to the extent of the premiums paid |

on life msurance.  The Government thus recogniz-
ed that life surance should not only be exempt
from taxation, but as a means of dimmishing
public burdens, it should in all respects receive the
generous consideration of the  State.  The prin-
ciple Taid down in 1708 has remained the law in
Great Britain since that time. The Scottish and

English courts have held that mutual life insur- {

ance  companies  were not lr.ulmg

compames or |

commercial undertakings, and should not be taxed |

as \ll(‘}l

By the Income Tax Act, 1853, a deduction is
allowed to cverv-one, when declaring his income
for taxation purposes, of the premiums pad for
hfe insurance or deferred annuities on his life, or
the life of his wife. The premiums to be allowed
must have been paid in the vear for which the
claim for deduction is made and the total amount
must not exceed one-sixth of the claimant’s net
personal income from  every source for the vear.
This abatement was only allowed when the insur-
ance was effected in a British insurance company
existing m 1844, or registered under the Joint
Stock: Companies’ Act, but by The Finance Act,
1004, Sec. o, this exemption was extended to in-
surance “effected 1in or with any insurance com-
pany legally established in any British posses-
sion."

That the Imperial Government has arranged to

of nationality, will be able to claim the atforesaid
deduction of their premiums from the income tax
assessment.”  Some idea of the value of )
enactment to policy-holders in Great Britim may
be obtained from the fact that in the year 1003-4
the life insurance premiums from which hate.
ments were allowed amounted in the aggregate 1o
over £,8,000,000.

CONDITIONS IN CANADA AND THE UNITED STATES

Taxation in Canada and the United States i
somewhat of a contrast to that in the Motherland,
and one 1s led to wonder why there is so preat 3
difference in a question of such public 1mportance.
The exactions from policy-holders of the 1ife com.
panies alone on this continent in taxes, lienses,
fees and fines of a sum of over $0,000,000 11 1003,
15 in marked contrast to the treatment of the
policy-holders in Great Britain, who not onlyv do
not contribute additional taxes through their pre-
miums, but by the abatement allowed, when de-

claring income, of about £8,000,000 $40,000,000
the government practically refunds to policy-
holders £400,000 ($2,000,000). If a tax of only

1 pe were imposed on British companies  which
rate s below the average of taxes on this wide of
the Atlantic) the British policy-holder would have
to pay nearly two million dollars. In comparing
with the American system of taxation, the British
policy-holder 1s therefore saved nearly four mil-
lion dollars per annum.

DOMINION OF CANADA.

There 1s no Dominion taxation on income of -
surance companies.  The expenses of the Insur-
ance Department at Ottawa 1s assessed on the
different  companies operating with a  Donimion

charter in the ratio that their premiums collected
Canada bears to the total premiums paid in Can-
ada to all the companies. The total expenses of
this department for 1905, were $18,045.00, which,
when  divided among the companies is o very
small item in the amount of taxes paid the
assessment of a company meaning only abont 1';
cents for each $1,000 policy. It has alwavs been
considered fair that the companies, e, the policy-
holders, should, through taxation, meet the cost of
the mamtenance of the Government Insurance De-
partment, but 1t has also been contended that n
as much as insurance is for the benefit of the
State as a whole, the cost of supervision might
properly be levied on all citizens, and not merely
on those insured.

ONTARIO,

In Ontario, some years ago, local taxation by
municipalities was the burden the companies were
under, and decisions by the courts in the province
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were to the effect that the various municipalities
had under the existing law the power to levy an |
imcome tax on the total premiums received by each
msurance  company - at the respective agencies.
This was undeniably a monstrous injustice, for,
of course, a large portion of these premiums were
at once paid out either in claims or expenses.
Taxes m Ontario are collected under authority of
the Supplementary Revenue Act, 1899, and amend-
ment, 1000. Section 2, Sub-section 2-a:—“Every
life imsurance company which transacts business
in the Province of Ontario shall pay a tax of one
per cent. and every other insurance company shall
pay a tax of two-thirds of one pc, calculated on
the gross premiums received by such company in
respect of the business transacted in said province
during the preceding year, but in the case of mu-
tual fire msurance companies, which receive pre-
miums 1 cash, the tax shall be calculated on the
gross premiums received by such company n cash
i respect of the insurance transacted on the cash
plan n the said province during the preceding
vear * * and no insurance company made
lable to taxation by this Act shall require any
license, authorization or permit of any municipality
for doing business in the municipality or for es-
tablishing agencies therein.” It also provides that
where any company having its Head Office out-
side of the province and having an annual income
i the province of less than $20,000, shall in ad-
dition to the 1 pc. on premiums pay a tax of
of 1 pc oon the gross annual income received by
such company from investments 1n the province.
That in the case of re-insurance, the principal com-
pany shall be exempt from the tax on the portion
of premiums paid the re-insuring company, pro-
vided such company is doing business in Ontario;
and that msurance companies shall not be liable
to municipal assessment on income outside of the
municipality or on premiums.

Under the foregoing Act, the insurance com-
panies doing business in Ontario paid into the
Provincial Treasury in 1905, $131,500.23. The
license fees are paid in addition, amounting to
$150 for each, which netted the province $19,500,
making the total of $151,000. The cost of the
Insurance Branch salaries and expenses for the
vear in which these taxes were paid amounted to
$0.37054. The work of the Ontario Insurance
Branch consists in the regulation and inspection of
friendly societies and small companies with local
charters. No supervision or inspection of the
majority of the companies in any form is granted
the people of Ontario for this heavy toll exacted
from the premiums they pay for indemnity against
l(i\\

The story of taxation in Ontario is practically
the same in other provinces where taxation is based
on premium income, and it will suffice to give
some of the differences in method only as applied
by the different legislatures. The proportion of
revenue of the provinces exacted from the policy-
holders in insurance companies as shown above is
out of all reason.

(To be continued in next issue.)
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EMPLOYERS' LIABILITY CORPORATION.

That the Employers' Liability Assurance Cor-
poration, Limited, has successfully begun its sec-
ond quarter century is evidenced by the 26th
annual report appearing elsewhere in this issue.
The premiums for 1906 are shown to have been
$3.055000 against $3,504,270 for the year 1905,
a substantial increase of $301,000. A new issue
of shares resulted in the increase of the paid-up
capital from $750,000 to $1,000,000. The pre-
mium on the new shares, amounting to $687,500,
has had credit taken for it in the balance sheet,
the same amount appearing per contra as part of
the reserves. The consequent increase in  the
strength of the company will doubtless be duly
appreciated by the insuring public. With an in-
creasing field for liability msurance both in Great
Britain and in its other fields, the company's fu-
ture bids fair to be a notably successful one.

The balance of the year's account is shown in
the report to be $3,410,885, out of which amount
the directors paid an interim dividend of > shil-
lings per share, a further dividend of 6 shllings
per share being declared at the annual mecting
making altogether a dividend of 20 pc. for the
year on the paid-up capital.  After paying $150,-
000 for these dividends there remained $3,206,885
to be carried forward.

The Canadian business, under the management
of Mr. Griffin in Montreal, and Mr. Woodland in
Toronto, continues to keep pace with the oppor-
tunities for growth afforded by the general pro-
gress of commercial and manufacturing interests
throughout the Dominion.

> &
FIRE AT McGILL COLLEGE, MONTREAL.

The disastrous fire which occurred on the sth
instant, at McGill University, completely destroy-
ing the Macdonald Engineering building, interests
the following companies to the amount of $320,-
000 which 1s almost a total loss :

Aetna .. .. .. .. $ 6,400 Northern .. .. .. 22400
Alllance .. .. .. 4800 Norwich Union .. 6,400
Atlas .. .. .. .. 6400 Phoenix of Hart-
Caledonian .. .. 22400 ford .. .. .. .. 6400
Commercial Union 9,600 Phoenix of Lon-
Guardian .. .. .. 9,600 don . .. 41,600
Hartford .. .. .. 16,000 Queen .. .. .. 12800
Home .. .. .. .. 19200 Royal .. .. .. 485,000
Liverpool & L. Sun .. .. .. .. .. 6400
&G .. ...... 28800 Unfon .. .. .. .. 9600
London & Lan- Western .. .. .. 9600
cashire .. .. .. 6400
North America .. 4,800
North British & Mer. 22,400 Total — — — $320,000
S S

THE BANK OF ENGLAND'S last weekly statement
shows the following changes :

Total reserve, decreased .. .. .. .. .. .. .. € 326,000
Circulation, decreased .. .. .. .. .. .. .. .. .. 120,000
Bullion, deereased .. .. .. .. .. .. .. oo .. 655,526
Other securities, decreased .. .. .. .. .. .. 1,124,000
Other deposits, increased .. ok el el Be 1,004,000
Notes reserve, decreased .. .. .. .. .. .. .. .. 328000
Public deposits, decreased .. .. .. .. . 2,421,000
Government securities, decreased .. .. TR 2,000

The proportion of the bank’s reserve to liability
was 41.42 pc, as compared with 4095 pc. for the
preceding week.
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Prominent Topics

By the death of Dr.

Drummond,

The Late Dr.  (ynada loses a writer who has dowe
Drummond.  herhaps more than any other to
promote sympathetic and  cordial

relations between our - French-speaking and Eng-
He has greatly helped the
appreciate the the

becaunse he knew

lish-speakig peoples
latter to
former.  lle
the habitant

sterling  qualities of
loved the habitant

mtimately.  How greatly the doctor

was esteemed by s fellow atizens and  fellow
countrymen  generally was  demonstrated by the
great number of people of all races, classes and

beautitul and

George's Church, and by the

creeds who attended  the

pathetic
tuneral service at St
expressions of heartfelt sympathy which have been

showered wpon the bereaved family. In such ex
"r('*‘\"'” Wi
I'he

also the great esteem e which the doctor's brothers,
Messrs George Ko Drummond, T, ]

would sincerely join.

vinpathy so universally expressed testifies

Drummond

and Jolm Drummond are held by our people.

I'he Private Bills  Committee
Expropriation of  { (¢  Ontario  Legislature
Toronto Eleetrie. 001, again to-day to consider

the basis upon which expropria-
tion ot the Toronto Electne Light Company may
with. At the Wednesday

alf of the company,

he proceeded

Mro Johnston,

Sess1on

on beh suggest

cd that the amount to be pmd by the aty should
be capitahzation of the earning power of the com
pany. Mr. Fullerton, on behalf of the city, sub

mitted the procedure by which the city would pay

tor the lands, plants, machinery and assets, but
altogether agnore  shareholders’ interest i future
profit Aside from ~|"(“ll~-lllll“\ as Toronto's
proposed methods in bringing  about  municipal

ownership, the query suggests itself as to whether

its taxpayers will be as enamoured of the principle

two or to be to-

three vear il('ll('(’ as l]ll‘_\ AI]“N'.II'

day

Ihe new convention respecting sec
matter  passing
and the United States has

bheen approved by President Roose-
veltt Itowill goointo effect on May 8 next, and 1s

Sccond-Class ond-class

Mail Matter. (

between
anada

termimable upon six months' notice given by either
ountry to the other. The amendment agreed upon
HPOSE 1orate of one cent for each four ounces
pon newspajer When  separately  addressed
copres imtended for delivery at one post office are

H'I';(‘I one

office, the mmdividual copies are to be de-

enclosed

wrapper bearing the address

ot such

Ivered to the addresses without further charge

Canadians are to be  congratulated upon the
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result of the postal negotiations, not only for fin.
ancial reasons but for political and social cop.
siderations.  The effect of the old tariff was prac.
tically to discriminate against Canadian and Brit.
ish publications and (with all respect to oy
esteemed neighbours) in favour of a vast amount
of trashy periodical literature with which the Am-
erican publishers have flooded the Canadian mar-
ket.
Rapid growth in the civic finances
Civic Finances ©of Toronto is shown by the fol.
of Toronto. lowing abstract of receipts and
expenditures  for 1906 presented
Treasurer Coady this week
: ,sll.hm.szl

to the Council by City
Receipts. .

BrpeadIture. . i i o5 oo ax v we es . 10947573

\mplm for year.. 222 348
Cash on hand Imludlm. Imlancn= ln the bnnk
January 1st, 1906, . . 981,911

The receipts for 1905 were "F"i Bu,l{\. including
a balance from the preceding year of $;40,288.

Interesting items among the 1906 expenditures
were $278,584 for Fire Department, $388,135 for
$077.817 for schools, $124,242
for street lighting, $1,840,556 for Works Depart-
ment, and $888,532 for interest on debentures and
other debts.

police  protection,

tment  cost
while the receipts were $3503,258.15.
Street railway mileage and percentage amount-

ed to $427,408, and taxes to $3,719,010.

The water works depar

$483,201.08,

The mine owners of Alberta and
British  Columbia have notified
the Dommion Labour Depart-
ment that an application will be
forwarded for a Board of Arbitration,
new

Application of
New Labour Act.

under the
to mvestigate the matters in dis-
ute between the men and the owners.
|

labour act,
Their con-
ference with the unions at Calgary broke up with-
out being reached.  The principal
point m disagreement 1s as to the men's demand
for strictly

any agreement

unon  mines,

The Minister of Labour announced in the House
this week that the new act had practically ter-
minated the strike of 1,700 men who had gone out
at Springhill, N.S. men returned to work,
withont raising the question as to the declaration
of an open shop.

The

The Council of the Montreal
Board of Trade has resolved to
send a letter of congratulation
to the Hon. Rodolphe T enieux,
upon s excellent il for the prevention and set-
lock-outs
suffered <o severely from these things that the
Minister of deserves the thanks of the
whole community for his efforts to avert such pub-
lie calamities

Mr. Lemieux

Congratulated.

tlement of strikes and Canada has

I abour
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The Hague Conference will assemble
with considerable freedom of dis-
cussion. Some of the powers have
mnsisted upon the right to discuss
certain questions  and others have insisted upon
the right to abstain from such discussion. This
forbids the hope of unanimity of action upon all
subjects, but even the international discussion of
the things which make for peace is bound to have
heneficial results in the long run.

The Hague
Conference.

Following the formal election

The Late 3. W. on  Monday, of Mr. Thomas
$t. John. Crawford as Speaker of the
Ontario Legislature,  Premicr

Whitney and Hon. G. P. Graham paid simple but
heartfelt tribute to the memory of late Speaker |.
W. St Jolin. The words of the leader of the
Opposition were sincerely echoed in the hearts of
all present when he said:  “As a Legislature we
have sustamed a deep loss, and as individuals we
feel that a friend has departed.

The Insurance Report—but with
msurance as yet left has
again been prominently to the
fore in the House of Commons
this week.  With such political
and personal disputes the insurance interests of
Canada are not concerned.  And the public should
bear in mind that the charges and countercharges,

Parliament and
the Insuranee
Report.

out

accusations and exculpations, which are proving so
prizedd a “find” for the sensational press, are re-
lated in no instance to individuals who are now,
or ever have been, connected with the management
of life insurance companies.

The so-called
caused a
citement

socialists, have
hittle ripple of ex-
in aldermanic circles
because they want to marcl.
We would say that it is a good thing to let them
march as far and as long as they like. Of cours 8
1tis taken for granted that they will not interfere
with public traffic or convenience and will not do
anything which would bring them within the pale
of the Taw. The importance of these little matters
lies in the free advertising they get.

Let the Socialists
March.

That the

ference can

coming Colonial Con-
be altogether barren
of resulty is difficult to imagine
The most important issue is, of
course that of Imperial Preferential Trade, and
while the immediate outlook is not very promising
for the success of that policy it is difficult to see
how the almost unanimous recommendations of
the colonies can be altogether ignored.

The Colonial
Conference,
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The Hong Kong representative of
an amportant  British  commercial
house while passing through Canada
this week, made special reference to
in shipping between the Orient and
the Dominion.

Trade with
the Orient.

the increase
He reports a growing desire in
both China and Japan for Canadian flour and pro-
duce.  This he attributes chiefly to two causes :
first, the natural demands of an increasing popula-
tion for food articles conveniently obtainable from
Canada; second, the hoycotting of American goods
among the Chinese and Japanese because of recent
strained relations with the United States.

Baltimore follows Chicago in

Beltimore Opposes  giving a present  quietus to
Public Ownership.  ynicipal ownership. A De-
mocratic  aspirant  for  the

office of Mayor consented to advocate the

principle but was defeated in the primary, receiv-
ing less than 10,000 votes as compared with 24,000
cast for the successful Democratic nominee.
Neither of the prospective Republican candidates
could be persuaded to adaopt public ownership as
a plank in his plaform. Altogether, less than nine
per cent. of the registered vote of the city was

given in support of municipal socialism.

At the annual meeting on Wed-
nesday of the London Chamber
of Commerce, the chairman said
a scrutiny of the votes showed
that 1,077 members are in agreement with Mr,
Faithful Begg's resolution in favour of tariff re-
form, and 472 members against.

In Favour of
Tariff Reform.

S
CANADIAN BANK CLEARINGS,

Bank clearings at eleven Canadian cities com-
piled hy Bradstreets for March aggregated $333,-
008,683, a gain of 12 pe over March last year;
while for three months the clearings aggregated
$078.533,487, a gain of 78 p.c. over 1006 :

Three Months

1907, 1906,
Montreal . $360 890 437 $370,940 731
Toronto . 312280593 291,821,511
Winnipeg .. 120887770 93,040,769
Ottawa . S 37,088 649 30,119,552
Vancouver, B. ... ., 40 591,041 25,238 480
Halifax 5 21,203,889 21,715,149
Quebee . 22795139 21,100,651
Hamilton s 20.380,602  16.863.682
St John N B .. . 14 896,015 13,338,137
London .. .. .. 15699514  13.426,327
Vietoria, B. ¢ 11719838 10,278,666
Calgary * 16.2246805 . .......
Edmonton * 10747456 ..........

Total Canada.. S .. .. $978.5633 487 $907 883 655
*Not inclnded in totals because of complete com-

parisons.
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Insurance Items

MR. JAMES E. FRrAAS, who has been inspector
for the Guardian Assurance Company for past
seven years, has resigned that position to enter
into partnership with Mr. Theo. St Germain at
Ottawa, where the new firm will transact a gen-
eral fire insurance, and real ecstate business. Mr.
Fraas is the oldest servant of the Guardian m this
country, having entered their service nearly twenty

years ago, and his long experience in ansurance
work will no doubt serve him well n his new
career. He carries with him the best wishes of

the management and staff of the company for Ins
future welfare. Mr. St. Germain has been con-
nected with the msurance office of Mr. W. G Black,
Ottawa, for the past seventeen years, and his
thorough  knowledge of  prevailing conditions
coupled with the encrgy and perseverance charac-
teristic of both gentlemen should ensure success.
The firm has secured an agency of the Guardian
Assurance Company

THE UNITED EMPIRE [IFE  INSURANCE (COM-
PANY 1s bemng organmized by Mr. CT. Gallespie,
Toronto, recently manager for Canada of the Pro-
vident Savings Life Assurance Society of New
York, with the co-operation of Mr. Armytage, of
Winmpeg. The Capital Stock s placed at $1,-
000,000 which will be assued at a premium of 25
pc. The Provisional Directors are 1. S. Strathy,
general manager Traders Bank of ( anada; D C
Cameron, Winnipeg, Major J. A, Murray, John W
Stewart, 11 1. Dewart, KC, | € Green Army
tage, P. ] Strathy, M.D,, and C.T. Gillespie.  The
company 1s not to commence busimess until $250,-
000 of the capital stock has been subscribed and
$62,500 paid m cash

I'HE UNITED STATES FIDELITY & GUARANTY
COMPANY, mu-rpur.m-:l m 1890, contines 1ts bhusi
ness exclusively to surety bonding, and shows by
its annual report that ats loss-paying power 1
covered by total cash resources of over $ 3,600,000
Over and above its premium reserve and claim
reserve 1ts surplus 1s more than $375,000 Since
organization it has paid to ats patrons nearly
$4,100,000.  During 1006 1ts premims amounted
to $2,316,000 and the prospects for 1907 are for
still larger business

THE YORKSHIRE INSURANCE COMPANY'S  gen-
eral agents for the Provinces of Manitoba and
Gaskatchewan are Messrs  Oldfield, Kirby, and
Gardner, while the representatives of the company
for the Province of Alberta are the Western Fin-
ancial & Realty Company of Calgary Through
an error these agencies were incorrectly stated in
THE CHRONICLE of 20th ult

HURTUBISE & ST CYR, MONTREAL, have issued
a circular informing their clients and friends that
Mr. Joseph Hurtubise has been admitted to part-
nership in the firm

(Insurance Items continued on page 478)
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In The Financial Realm

CorroratioNn SHort TIME notes to the amount
of $47,000,000 will mature and have to be refunded
within the next three months. This amount of fres),
capital will not have to be raised, however, as pro-
vision has already veen made for the largest matur-
ity, that of the American Telephone & Telegraph
Co., of $20,000,000 on May 1. Funds for taking up
this issue will be available from the sale of bonds
already made and the $250c0,000 new short time
notes issued by the company a few months ago.

THE FOREIGN TRADE OF SPAIN was in 1000 as
follows :  Imports, $170,677,600, an increase on
the preceding year of $13,730,000; exports, $196,
677,600, a decrease from the preceding year of
$44,005,000. 1t will be noted from THE CHRON-
ICLE of recent date that Spain exported to Canada
to the amount of $931,242 and purchased commo-
dities from the Dominion valued at $55,086.

THE ANNUAL REPORT of the Provincial Bureau
of Industries for Ontario, recently issued, deals
with 1905 data. The population of the province
in the year named is given at 2,101,260, the total
assessment $1,036,010,130, the taxes imposed for
all purposes, including schools, $16,589,522, a rate
per head of $7.00 and a mill rate of 16.

THE GIFT OF $6,000,000 TO THE CARNEGIE |N-
STITUTE announced by Andrew Carnegie, swells
the amount given by Mr. Carnegie to the library,
institute and technical schools of Pittsburg to
$10,020,000, and raises the total of his henefac-
tions in Greater Pittsburg to $32,500,000.

THE ERIE RAILROAD has sold to J. P. Morgan &
Company $5,500,000 of one year notes. It is un-
derstood that the proceeds will go for refunding
the $3,000,000 notes which fall duc soon, and
addition put the road in funds for other purposes
The notes will be sold at par less one year's dis-
count at seven per cent.

LLEAVE HAS BEEN GRANTED by Chief Justice
Moss to the Bank of Montreal to appeal direct to
the Court of Appeal from a judgment against it
given in a suit brought by Peter Ryan, who sued
the bank and Montgomery, claiming fraud, etc,
in respect to the first defendant.

THE BANK OF ENGLAND has recently paid a
half-yearly dividend of 4% p.c, the rate that has
obtained since 1904, in which yvear .the annual divid-
end was o 1-2 per cent. In the six preceding years,
the annual dividends were 10 per cent.

THE STERLING BANK OF CANADA has joined the
list of dividend payers and has declared a first
quarterly dividend of 1§ pc, payable on May 13

THE USUAL QUARTERLY ‘DIVIDEND of the Sov-
ereign Bank has been declared at the rate of 11
pc. pavable May 16.

LA BANQUE NATIONALE is said to be about to
establish a branch in Paris, France.
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Personal Notes

MR JAMES MCGREGOR, manager for Canada ol
the Commercial Union Assurance Company, re-
turned  this week from a trip to Manitoba and
British Columbia.  During his absence he visited
Winnipeg, Vancouver and Victoria. In each of
these cities he found business prosperous and
growth rapid, especially in Winnipeg. The trip
was occasioned by the business of the company
British Columbia being recently placed under Mr.
McGregor's jurisdiction.

MR 1. V. NORMAN, superintendent of agencies
for Canada of the London & Lancashire Lafe In-
surance Company, has returned from a busmess
trip through the Lower Provinces, where the com-
pany has a strong organization, and reports gen-
eral prosperity throughout that part of the coun-
try.  Mr. Norman after visiting the different agen-
cies of the company in the Province of Quebec
will leave for Manitoba and the Northwest.

EX-JUDGE DOHERTY was this week elected to
the directorate of the City and District Savings
Bank, which is now composed as follows: Tlon.
]. A Ouimet, president; Mr. Michael Burke, vice-
president; Hon. Robert Mackay, Hon. R. Dandu-
rand, Messrs. H. Markland Molson, Richard Bol-
ton, G. W. Moncel, Robert Archer, M. Nowlan
Delisle, and Hon. C. ]. Doherty.

IT 15 A MATTER FOR REGRET that Mr. Alexander
laird, general manager of the Bank of Commerce,
has been advised by his physicians to take a three
months' rest in Europe.  Mr. Laird will according-
ly sail for London in two weeks.

MR, CHARLES H. NEELY, manager for Canada
of the Ocean Accident & Guarantee Corporation,
was in Montreal for a few days this week.

S S
Correspondence

We do not hold ourselves responsible for views expressed
by correspondents.

FIRE INSURANCE AGENTS' COMMISSION.

Editor, THE CHRONICLE:
Sir,

A position of affairs exists among agents re-
presenting  tariff companies that in my humble
opinion ought to be corrected at the next meeting
of C. F. U. A. to be held 17th. Toronto agents
receive a higher commission than agents in other
places, with the result that a risk, say in Peter-
boro, or Lindsay, or Ottawa, can be placed by a
Toronto agent, and the company pays him larger
commission than if the insurance was received
through the local agent. This is an injustice to
agents not of Toronto.

I ask through the medium of your valuable
paper, that all the agents throughout Ontario, in
accord with the above, write their respective com-
panies asking that either their commission be in-
creased to equal that of the Toronto agents, or the
Comission of Toronto Agents, on business not
located in Toronto, be reduced to that paid to
agents not of Toronto.

Yours truly, “SIMCOE."

THE CHRONICLE.

Stock Exchange Notes

There was a general improvement in prices this week,
and although the highest level has not been maintained,
the closing figures to-night show an advance over the level
prevailing a week ago.  Apart from Montreal Power, De-
troit Railway, and Dominion Iron Common, the trading
was not active, but these three securities show a good
volume of business. Montreal Power was the most ac-
tive secarity and closed firm,  There is considerable in-
terest boing evineed in this stock at the present time and
higher figures are looked for. Money conditions, nowever,
may  possibly  retard the expected improvement, as sup-
plies for stock market requirements are still limited, with
fttle new money coming ount.  An interesting development
this week was the deecision of the Montreal Stock Ex-
change to advance the coramission rate from 1-8 to 1-4 of
I per cent, thus resuming the old basis which was dis-
carded some two years ago. The trial of the 1-8 commis-
ston has not given the results anticipated, and it is gen-
erally felt that under existing conditions in Montreal, the
higher rate of commission is justified,

Canadian Pacific closed with 175 bid, a net gain for the
week of 1 point. The trading was small, and apart from
one sale of 100 shares at 177 3-4, the balance of the week's
business consisted of transactions in small broken lots. The
ecarnings for the first week of April show an increase of
$164.000. Soo Common was not traded in this week and
closed with 108 3-4 X D. bid, an advance of 3 1-4 points
on quotation for the week. Montreal Street Railway on
sales of 210 shares elosed with 218 bid, an advance of 2 1-4
points over last week's closing quotation. Toronto Rall-
way was traded in to the extent of 411 shares, and closed
at an advance of 1 point for the week with 106 bid. Twin
City closed with 9 bid, a gain of 2 points for the week,
and 305 shares changed hands  Detroit Railway was the
second stoek in point of activity in this week's market
and 2,283 shares were involved in the week's business.
The stock advanced to 77 1-2, bhut reacted and closed with
75 3-4 bid, a net gain of 2 3-8 points for the week. Toledo
Railway was stronger and ¢l sed with 26 bid, an advance
of 1 1-4 points for the week on sales of 105 shares. Illi-
nois Preferred also shows an advance and closed with 89
bid, a gain of 1 point for the week on transactions involv-
ing 264 shares, Halifax Tram closed with 100 bid as
compared with 99 a week ago, and 104 shares changed
hands. There were no transactfons in the Havana stocks
this week. The Common closed with 34 bid and the Pre-
ferred with 71 bid.

R. & 0. showed a decided improvement in price and on
sales for the week of 407 shares, advanced to 77, and
closed firm with 77 bid, a net gain of 5 1-2 points over
last week's closing quotation. The Mackay stocks were
more active and closed stronger. The Common was trad-
ed in to the extent of 519 shares, and the closing bid of
70 shows an advance of 3 1-2 points over the quotation
prevailing a week ago  The Preferred closed with 69 bid,
an advance of 2 full points for the week and 468 shares
fignred in the trading. Montreal Power was the most ac-
tive security in this week's market, and 3,627 shares were
traded in.  The stock advanced to 93 1-2 and closed with
92 2-4 bid, a net gain of 2 1-4 points for the week.

Dominion Tron Common advanced to 21 and closed with
20 1-2 bid, a gain of 1 1-1 points for the week, and 1883
shares were traded in. The Preferred stock closed at an
advance of 1 point for the week, with 53 1-2 bid, but the
only sales were broken lots to the extent of 35 shares in
all. The Bonds were traded in for $17,000 and closed with
76 1-4 bid, a gain of 1 1-1 points for the week. Dominion
Coal Common closed nnchanged from a week ago with 60
bid, and 277 shares changed hands. There were no sales
in the Preferred stock, but in the Bonds $3.000 were traded
in the last sales being made at 99. Nova Scotia Steel
Common shows a zain of 1 5-8 points and closed with 72
bid on sales for the week of 455 shares. The Preferred
stock sales involved 16 shares, but there were no transac-
tions in the Bonds. Dominton Textile Preferred closed
with 92 1-2 X. D. bid, as compared with 90 X. D a week
arzo and 70 shares changed hands The eclosing quota-
tions for the Bonds were as follows: Serles A & B. 87
bid Serieg 85 bid, Series D. no quotation Montreal
Cotton closed offered at 122 with 119 bid, and Canadian

Colored Cotton offered at 54 with 49 bid.
”I,(;:k'- of the Woods Common was traded in to the extent
of 438 shares, and closed with 74 X. D. bid, equivalent to
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an advance of 1 full point over the last sales a week ago
The Preferred stock was traded in to the extent of 70
shares, and the last sales were made at 110, while $1,000
of the Bonds changed hands at 106 1-2,

The monetary situation remains unchanged with call

THE CHRONICLE.

money still tight, and the bank rate for call loans remains

at 6 per cent
ruled at 2
2 31 per cent,

Call money in Montreal. . 8

Call money in New York.. .. .. .. .. .. 2

Call money in London.. .. .. .. .. . . 234 |
Bank of England rate.. .. 412
Consols.. .. .. .. .. .. 86 3-16
Demand Sterling.. .. .. 9 1-4
60 days' Sight Sterling.. 812

The quotations for money at continental points are as

The rate for call money In New York to-day |
per cent . and the quotation in London was |
|

[
Per Cent.

follows: — }
Market Bank |
DR, o2 or a5 o o e : 314 312
Berlln.. .. «v w0 o0 0r 0 e o 434 6
Amsterdam X h 3-8 6
Vienna.. 414 412
Brussels 468 b

BANK CLEARINGS OF THE WEEK

Moxtrran Creanisas for the week ending April 11, are
$20.280 005, For the corresponding woeks of 1906 and
1905, they were $28,088.196 and $28,200,067, respectively

Tur Toroxto CreamiNcs for the week ending April 11, |

are $24,818,801
S

TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1005 and 1006, were as follows:

Graxp TroNk RArnwarv,

Year to date, 1905, 1906, 1907 Increase

Mch. 3l.... S$TU80374  $8,766,724  §9,0003,062  $TK8T, 238

Week ending. 1905, 1906, 1907, [nereane,

Aple Taeen 694,749 TA5,024 N20,466 80,642
Caxaviay Pacirio Ranway,

Year to date.. 1905, 1906, 1907, Increase
Meh. 31...... $10,361,000 $13.643,000  $14.490,000  $847,000
Week ending, 1905, 1906, 1907, Increase
Apl. 7..0eee 995,000 1,305,000 1,469,000 164,000

Wednesday, P. M., April 10, 1907 ‘

CaNADIAN NORTHERN RainLway,

Year to ate,

Arrir 12, 1907

1905, 1906, Increase
June 30 $3,871,800 $5,563,100, $1,691,300
Week ending. 1905, 1906, 1907, lucrease,
Apl. Teoes vue 57,300 121,700 101,700 Dee. 20,000
Durern, Sovtn SHore & ATLANTIC,
Week ending. 1905. 1906, 1907, lucrease
Mch. 49,601 52,950 49,871 Dee, 3,011
50,062 58,719 57,208 1,450
50,139 53,264 58,021 4,757
87,034 86,755
MosTrEat Streer Rainwav,
Year to date, 1905, 1906. 1907. Inerease
Meh. BLoaainies, 591,950 4650810 §772.615 291,805
Week ending, 1905, 1906, 1907, Incrense,
APl Toveeeiaer 46,092 52,364 62,356 9,002
Torexto STREET Rarnway,
Year to date, 1905, 1906, 1907, Iicrease
Mch, 3l.0auuane §589,361  $OS0,473  §TH20T6 472503
Week ending. 1900, 1906. 1907, Tucrease
Mch 7...etee . 47,163 52,240 59,245
16,070 51,721 60,245
16,524 51,877 59,872

67,257 7,976 84,912

Fwin Ciry Rapip rassit Company,

Year 1o date, 1905, 1906. 1907,

Feb. 258 .., ... $669,281 $781,491  $8(9,230

Week ending, 1905, 1906. 1907,
T R A 81,072 92 483 107,712
| [ S 79,733 92,318 105,413

] PPTITTT 81,183 95,179 106,581
Bloecasin 117,896 134,948 156,971
Hanirax Eveorric Tramway Co, Lro,

Railway Receipts.

Week ending, 1906, 1907,

Meh 7..... “ee 2,490 2,846

veses 2,807 2,619

2,407 2,965

3,918 4,114

2,355 2,679 3,088

Derrorr UNitep RAiLway,

Week ending, 1905, 1906, 1907,
Mch. 7. cveen 80,949 93,511 104,259
W eeee 79,557 93,358 1074
. , 18,767 91,429 109,763
Blivovsove 118,617 135,400 164,054

Havana Eveorric Rainwar Co,

Week ending. 1906, 1907.
Mch., 3.iiveeee 31,280 33,656
32,499 34,523

34,032 33611

Dec.

Ine I egse
$8T,148
Increase,
15,229
13,085
11,402

22,083

lucrense,
08
18
558
166
409

Dec.

Increase
10,748
14,19
18,334
25,645

Increase
2,315
2,04
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Yorkshire Insurance ¢ompan

The Directors have decided to insure
Rates, in accordance with the needs ¢

of York, England

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
British Companies.

by LOANS on Real Estate,

No loss was sutfered by the “Yorkshire" through the serious fires in San Francisco and tlie Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.

ESTABLISHED 1824

properties of every description in Canala at Tariff
f the country, and are now prepared to receive

The PUNDS of the Company will be invested in Canada
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Revenue
N Par | Per contage
Closing per cent, on|  Uaplial Capitai Reserve Rate of
RANKS ;‘.T:.?: u'l.(::: ."ﬂ"‘l:l:nlt |ubseribod ;:ucl ap. Foad ;:m?'ﬁ., Dividend w'"":.":'.'l"'“""
s presen ] e L] e,
share. prices. Ospital,
|
Asked . Bid.| § Per Cent. s s [ Per Cent.
British Nu'r‘th g‘f’c‘??.‘.’.’?..’.'.}‘e‘.; spereans] dogp 1 8 467 4,866.66C( 4,886,666 | 2233 646 46.00 7 April, October,
Canadian nnfl_ oy . . i} 2 50 440 10,000,000] 10,000,000 5,000,000 50,00 8 March, June, sept., Dee,
m,:; u'-nk of Canada |glz . 95,000 p 91;|_‘4’m . 1 -:nnuur_v. July,
nion © eeee s . TS It 3,000,000 L, 000,00 0 3 990,000 150 00 12 dan, April, o
Eastern Townships ... +| 165 160 100 484 2,000,500 916,400 | 1,860,000 63,14 8 -’“"~-'-\II'"|. 'lllll'\‘:'::"l'uwr
Hamilton ..o . savs e 100 sene 2,473,700 2,470,210 2.470.210 100.00 10 Mareh, June, Se. oo
'&25.?.”"“::.. of Can || B ey % 533 2,000 00 Lo 80 § [gon becr s Do
175,000 19.°5 6 " Wi
Tmperial ..o cenl 2250 221 100 48 46700010 1000 1 Feb, My rust, Nov
La Banque Nationale .., e 130 L. 80 558 200 wo0| 3628 7 May, Novembeg " RO
opol ; . 0 100,00 Jan, Ape July, Octobe
:oul«::nl ‘‘‘‘‘‘ 24| 100 487 335450 493 00 10 Jdan,, ,\: .ln‘.'l,\". -.:1::1::
‘.m uﬁ.um«k' 100 40 4100 o 76.40 10 March, June, Sept., D .
Now . 100 441 707,700 168556 12 Jdan., April, July, October
Northern Bank 100 o 1,250,000 5,00 420
Nova Seotia ... 26 287|100 436 3000000 000,000 | 520000 17600 12 | AV, Jaly, et ober
gtuvl ot . 2 ... o 5000000 3,000,000 3,000,000 100 .00 10 June, December,
Pumll‘:lﬂ‘ m.".k (‘ﬂ N.. . e 100 1,500,000 1,600,000 TO0,000 4868 | ..o § Sk sessnue oy
eople . sens oo 150 180,000 o, | 180,000 | 100.00 8 January, July, ’
Bank of C 100 . 1,004,287 1,004,212 150,000 5 Mareh, June, Sept,, Doe
b 300 8 tou .. 113 000 S ' 7 \lem Tune, Sept.. 1 ve.
¥ " 4] 3,000,000 0 dang, April, Ju) or
Soverelgn Bank 100 465 4,000 000 | ] Feb | \"u . e
5 X j b, May, Aug
Standard ..o 50 5o 1,5 5,675 12 March, o .
8t, Stephens 100 M oy 200,000 | 47
’ . 2 7,600 b April, October,
g:» .l’l"yh-,f:m_'l"l ) 10 S04 G 15 | 0,000 vdie &5 O e
Slorling Bask . '20 LA g { 10,000 4 January, July,
Torento.... R 35 2 44 8 e o May, Aug, Nov, Feb . .
o 100 14 3,975, 19 ' 112.05 1w March June, Sept., Dee,
Traders.....cooo00s 00 X ¥ . A e |
) K of Fiai 00 4,440,000 | 4,333 106 | 42,00 7 June, Decomber.
{,:m :“:';Ik",,'((:':m R Ls0000 | 1800000 | 1043702 | 7e.0 s Feb May. August, Nov.
United Empiro Bank W 6 36 3 000,000 3,000,000 11 500,000 50 00 7 June, December.
estern 100 587,600 “es2 ... .., W 5538 ‘. i
. v . 565 555,000 300,000 5454 7 April, October
MISCELLANEOUS STOCKS,
Bell Telephome ... ...... XD XR| 130 125 | 100 571 10,000,000 | 9,000,000 J Ian. Apets suly e
B.C. Packers Asen A 100 . ' i ;i ! S ORIHR Ty eheonises
o 100 . .
do Co 100 g .
Can, Colored Cotton Mills C; s 727 . 2 -
Cuutlnm'n»rlnnl Electrio ol | 6 Iantary Jaly
Canadian Paeifio ... 175 10 342 | April. Oetober
Canadian Converters, 571 100 689 | h March, June, Sept, 1) oc,
Detroit Klectrie St Wi 1w 6 66 ; 1,431,155 13 Feby, May Aug, Nov
Dominion Coal Preferred ..., via 100 | 8 Ianunry, .4ni
onitn Teatls Co G il 1 Bdw B I ot ol
vom. tron .‘;“”] cont T p": g?{ :% | 760 ”. Jan, April July October
o a6 2 ). ; bay wnh e
do i 55 B3) 100 i
Duluth 8. 8. & Atlantic sove wen| 10| oene
Hi 'IlTI“’lu © ™ 1o | 0
R mway Co...., ., 102 101" 100 ‘ ij
Havana Fleetric Ry Com ', . M B0 :M | oo ‘;::l'(':::‘ y
do Proferred . XD| 75 71 100 5,000,000 | " R
El.m." 'il'rlf-'l’ld...‘..... ) - 9w 89 100 6 68 3,211,300, 1} Jan, April July October
la run‘l ih.l! aper Com . 100 1,500,000 | 3 February Aungust
Lawrentide Paper, PId. 10 104 | 100 6 36 1,200,000 34w -'lh""{ July
e of the Woods Mill Go, Com 80 74| 100 177 ! 2,000,000 8 April October
“ ..1.. . 0. 10 104 100 G 36 1,500,000 1500 0 | IL‘ March, June, Sept, Dec.
ackay Companies Com 0| 100 5 88 50,000,000 | 48,137,200 1 Jan. April July October
o ld;,nna s ‘ ulx l,?’ :g b 97 A0.000,000 | 50,0000 0| 1* Jan, April July Oeiober
A er i o o siee 13,800,000 | 13,600,000
Ilnn.wl“las.s.l . .XD! 110 108 :33 3 14,001,000 n;:',umom 2 January July
Kl i s % 7,000,000 [ 7 000,000 3 i or es. »
Montreal Cotton @o. . oo L 12 |00 | 873 | aleooon| 3000w 1 [Mareil done seii. e
Youtreal Light, Ht, & Pwr, Co... """ 93 ol w0 | sdo | om0 | 7 11 | Feh. May August Nov
iy wel Work, Com. , o8 06 100 T 700,000 400,000 1i* seas san 4 J
O do ' Ptd,. e 100 100 6 00 000 80 1000 1 March June Sept. Dee,
- .l’ troet Rallwa, 219 28 100 4 60 7,000,000 7.000 10 ‘:io Fob, M August Nos,
M nirea! Iul«,r. h ., e 1680 40 493 1,730,900 W) 2 Ian  Avrl! JInly (v tober
.:‘:‘I:;; ?‘"l""l{, e Ml 5.00 : 6,000.000 [ 6,000,000 . .. [3epJuly 20,06 0 oSep
\‘m;w ‘lo racCo . 2% o 100 | 689 6,900,000 6,900,000 s e " Mar Jun Sep, Dee. (20,06
. T;’t -and, ‘i,(;l‘;l . vees ens lg | 1 AH7,8%1 1,007,081 4 fptesniees RESSSA v
3 . ’ | 3,000,625 3,000, 8 L Mared,
N.Seotia Steel & Coal Co. Com . 20 72| 100 | T04 4,120 000 u.mmn?:g 750,000 B | e e
Oglivie Floos &m. e d il mdst :g 6712 1,030,000 1,030,000 2 Jan. April Jdune October
b s5080 8 | 1,250, 1 7 gheeapees
Seal .l.u . Ptd. | g oais 100 | 583 ‘:mm .w% ‘ . Jan. April Jnly October
Kio de Janerto. - 8 77| ™| 684 V1300 [ U1anm0| L 1# | Payaule Dec, st
Ses Banls ri0.s 2 | 2;,;&:!.;:' z;gm,nm
, Paglo ... .., ), 000 500,000 1 482,250
32&%”.":'1 %‘"" 6 60 00,000 00,000 w . June, December. ... ...
Torento Sireet Hathm 1 s | om0 | 10000000 May. Novamber,
Trinidad "'I:!m “vu | 7.000 (00 7,000 (00 1,018 322 Jan. April Jduly Oetober
Oty 1y e By | 1200 000 | 1,082,000, Jun,
) om, | s,tm.g: 9,000,000 | gan. Aprid, July, O
) | 3,000, 2,600,000 L, Jan. April, L
M-ur; Kapid Transf l 20000 0 [ 18000 ¥0| 1,010,206 Fob, May August
Woat Inda Elee 3,000,000 3 10,000 Doe  Mareh Jon
Windagr Hotge teoreeen o oo ' ug::a a.mn.(;: & 54y At S A
Wianipeg Electrie Railway Co f 4,500,000 | 4,000 0| 696,994 __Uctober

figures are eorrected from iast iovt, Bank
Baok hnmunmnu’o Bank of Montreal.
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, STOCK LIST Continued. -

Latest rn.!':rut Amount When Interest Date of
BONDS. ‘{‘b'::- per | outstanding. due. Where Interest payable|  aaturity, REMARKS
annum

Bell Telephone Co. coceee oo 5% | $2,000,000/1et Oct. 18t Apl.|Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co...| 97 6% ‘ 2,000,000{2nd Apl. 2nd Oct. “ « | April 2nd, 1912
Dominion Coal Co...ooee| 99} ( 6 % | 5,000,000{16t May 1st Nov. “ “ April lst, 1940 | Redeemableat 105 and

i | Int. after May lat, 1910
Dowinion Cotton Co...... 9 69 ‘> 1,354,0001st Jan, 1stJuly.|.coeoevessonsccencs Jany. let, 1916
Dominion Iron Steel Co 76} | 5% | 7,876,000(.t Jan. 1st July.|Bk. of Montreal, Mtl.. July let, 1929
Havana Electric Railway.' 100 5% l 8,061,046/16¢t Feb, 1st Aug.|52 Broadway, N. Y..| Feby. let, 1952
LakeoftheWoodeMillCo.| .. 6% | 1,000,000(1st June 18t Dec, [Merchants Bank of

[ [ Canada, Montreal..) June lst, 1953

Laurentide PaperCo. .. | .. | 6 % | 1,200,0002 Jan. 2 July. |Bk. of Montreal, Mtl..| Jany.2nd, 1920
Mexican Electric LightCo.| 774 | 6 % | 6,000,000 1 Jan. 1 July. “ ¢ | July lst, 1935
Mexican Light & PowerCo.| 79§ [ 6 % ' 12,000,000 1 Feb. 1 Aug. “ “ | Feby. 1st, 1933
Montreal L. & PowerCo..| 96 | 43%| 7,500,00011 Jan. 1 July “ « [ Jany. 1et, 1932 | Redeemabie ut 106 ang
Montreal Street Ry. Co...| .. [TYA 1,500,000‘1 May 1 Nov. " “ | May let, 1922 ke

N. 8. Steel & Coal Co....| 108 | 6 % | 2,500,000/1 Jan. 1July. [Bk. of N.Scotis, Mtl.
or Toronto. ..o «es0| July 1st, 1931

Ogilvie Milling Co.««cv+| 118 | 5 | 1,000,001 June 1 Dec. |Bk. of Montreal, Mtl..| July let, 1932 | Redeemable 116 sy
nt. after 1912,
Price Bros.esees veveess| 100 | 6 % | 1,000,000 June 1Dec. [eevessvesssese ooof June lot, 1925 | Redeemableat 105 aad

Interest.
94 | 6% ! 60000001 June 1Dec. |C. B. of C., London
Nat. Trust Co., Tor.| June 1st, 1929

|
Textile Seriea* A",.....| BT 6% 158,6001 March 1 Sept. |Royal Trust Co., Mtl. March 1st,1925 | Redeemable at 110 and

Interaet,
“ “B”...00| 87 6% | 1,162,000 “ “ “ . Redeemable atpar -
ter 6 years,
. “g®.....| 8 6% 1,000,000 “ “ ¢ L Redeemable at 105and
Interest.
“ “«D”, ... & 6 x ‘50,000 “ “" “ “ - “

Winnipeg Electric.......[ 1033 | 6 % | 3,600,000/ Jan. 1July, [Bk.of Montreal, Mtl..| Jany. let, 1936

For Agencies in Canada
Please address

EDWARD E. PASCHALL, (rine)
" German Americn
Insurance Company
New Pork
STATEMENT, OCTOBER 31, 1906
CAPITAL

$1.500.000

NET SURPLUS

I3.527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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IABI L'IIT\YI-IASES U S&E};QXTEIB sl.l’ M_; TED

DIRECTORS' REPORT, 1907

The Directors submit to the Shareholders their Twenty-sixth Annual Report, together with the Audited Ac-
counts to 31st December, 1906.

The effect of the New Issue of Shares is that the Paid-up Capital has been raised from $750,000 to $1,000,000.
Credit has been taken in the Balance Sheet for $687,600, the premium on the New Shares, and the same amount is
stated per contra as part of the Reserves in accordance with the Resolution of the Shareholders of 26th November,
1906
The premiums for the year are $3,955,960 against $3.5 94,270 for the year 1305, an increase of $161,690.

The balance of this year's account i- $3,416.885 Out of this amount the Directors have already paid an inte-
vim dividend of 50¢, per share, and now recommend a further dividend of $150 per share (free of Income Tax),
making together a dividend of 20 per cent, for the vear on the Paid-up Capital, This will absorb $150,000, leaving
$2.206,885 to be carried forward. b

Ihe following Directors, Lord Claud Hamilton, Mr, H. Chapman, C. E, and Sir Phiip H. Waterlow, Bart, r-
tire, and, being eligible, offer themselves for re-election,

In accordance wWith the resolution of the Shareholders, Messrs. Welton, Jones & Co. Fave audited the Accounts
now submitted and offer themselves for re-election for the ensuing year.

By order of the Board,
S. STANLEY BROWN,
General Manager and Secretary.

14th February, 1907,

Reyenue- ;\ccuunt-—rl;t}lanuary, 1909, tor 31st December, 1906

BALANCE OF LAST ACCOUNT-- CHARGES AGAINST REVENUE OF
As per last Report .. .. .. .. .. .. .. .. $3115609 THE YEAR—
Less Dividends for 1905 .. .. .. .. .. .. 150,000 Directors' and Auditors’ Fees .. $ 26050
— Salaries, *Pensions and House Ex-
$2,965,609 BRI 2 sc ov vv t we ws e e 65,762
Rent and Rates .. .. .. .. .. .. 12974
REVENUE OF THE YEAR— Taxes (Home and Foreign) .. .. 69,385
Premiums, less Bonus and Returns Advertising .. .. .. .. .. ... . 14,971
to the Assured and Reassured $3,955902 Books and Stationery .. .. .. .. 36,243
Interest and Rents .. 171,624 Legal costs and Professional Fees 6,083
Transfer Fees .. .. .. .. .. .. .. 162 Branch and Agency Office Charges 24726
Profit on Exchange .. .. 10,612 Postage and Parcels .. .. .. .. 1,787
Bad Debts (recovery) ’ 26 Travelling and Inspection .. .. .. 23,497
- $4 138,285 Total Expenses .. .. .. .. .. .. 281,477
REALIZED PROFITS ON INVESTMENTS .. $ 17515 Commission and Losses paid and .
outstanding .. .. .. .. .. .. 342044
""\“",I‘TON HOU,SE REDEMPTION FUND Furniture and Repairs.. .. .. .. 3,637
INVESTMENT: — $3.706.561
INCOPOBE «o oo oo oo o0 o6 o0 o0 a0 0u se a0 1,041 '
($5 taken as the equivalent of £1 stg.) BALANCE OF THIS ACCOUNT .. .. .. .. ..$3,416,889
$7,122,450 $7.122 450
Dr. Balance Sheet, 31st December, 1906 - Cr.
SHAREHOLDERS' CAPITAL— ; BY INVESTMENTS -at Cost
Colonial Government Securities .. .. .. .. $ 316085
), 3 3
100,000 Shares $60_each. 96,000,000 | Foreign Government Securities .. .. .. . 953,404
T0 CAPITAL CALLED UP— Forelgn and Colonial Municipal Securities 823,730
Raiflway and other Debentures and Deben- |
100,000 Shares $10 per Share .. .. 1,000,000 ‘ ture StOCKS .. .. .. oo oo oo oo oo a0 oo 2634740
Less Calls unpaid.. .. .. .. .. 1,670 Preference and Ordinary Stocks and Shares 36,310 |
$ 998,330 Hamilton House e e .. .. $334,081 |
Amounts due to other Companies .. .. .. 23,243 Redemption Fund Investment .. .. 30,086 |
Outstanding Liabilities, including Commis- ‘ S — 304,167 |
BOR,, 4o o0 vs sess ve 20 ve oo we oo 37000 Freehold Premises .. .. .. .. .. .. .. .. . 22,020
Branch and Agency Balances .. .. .. .. .. ‘32‘ Loan on Securities .. el ) 30,000 i
RESERVES— ‘ $5,180,465 1‘
For Outstanding Losses .. .. .. $1,135864 Instalments on New Shares due |
P 8 AR 687 1907 .. .. .o .o e e oooee oo $68T,600 i
remivm on New Sharee - Less paid in advance in 1906 .. .. 5,390 |
Rev —Bal 3,416,889 , R —$ 682110
I.:;:n;l:le‘:‘g:lougzv :D:D?ice‘ ’ ‘;7 600 Branch and Agency Balances .. .. v 639,282
* - $3,379,389 Amounts due from other Companies o 160,000 i
$5,202,753 Outstanding Premiums .. .. .. .. .. .. 162,910
' Interest and Rents Accrued .. .. .. .. .. 59,695 i
| ash at Bankers .. .. .. .. .. .. $82175
| In hand .. .. .. .. .. .. .. 130
82,305
$6812768 $6,812 768
CANADIAN BRANCH: Offices: Montreal-Toronto
Managers: GRIFFIN & WOODLAND
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LIMITED, OF

Capital Fully Subscribed, ]

Total Annual Income, exceeds
Total Funds, exceed 2 :

Commercial Union Assvrance Co.

Lite Fund (In special trust for Life Policy Holders), 15,675,315

Deposit with Dominion Government exceeds

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts:

MARINE

ACCIDENT
—

LONDON, ENG.

2 2 : $12,500,000
: : : 15,000,000
: : : 60 000,000

: 590000

J. MCGREGOR, Manager

Toe NEw WORKMEN'S COMPENSATION AcT puts
the following responsibilities upon British masters
and mistresses:

(1) In the event of death occurring through an
accident, the liability of the employer is the pay-
ment of three years' wages, including an allowance
for board, the total sum not exceeding £300.

(2) In the event of temporary disablement, one-
half of the wages, including an allowance for board,
must be paid during the period of incapacity.

(3) In the event of permanent disablement, a like
half of the wages, with a like inclusion for board,
must be paid throughout the duration of the dis-
ablement,

THE LOSSES BY FIRE in the United States and
Canada during the month of March, as compiled
from the New York Journal of Commerce, aggre-
gate $20,550,700, as compared with $18,727,750 in
March, 1006, an increase of nearly two millon dol-
lars. The fire losses since the first of January this
year reach $64,501,200, as against $54,700,000 for
the same period in 1906. A feature of the month
was the large number of heavy lumber losses.
There were during March the unusual number of
408 fires where the loss reached $10,000 or over
each.

THE BRITISH CROWN ASSURANCE COMPANY is
a new company in course of formation in London,
under the direction of ]. Buyers Black and Mal-
colm Gelletti. The authorized capital is to be
£500,000 1n £ 5 shares, of which 50,000 are offered
for subscription at par, £1 to be called up. Fire
imsurance on non-tariff lines—mainly in the United
Kingdom-1s to be the staple business; but powers
are to be taken for other branches.

MONTREAL PARK & ISLAND
— —RAILWAY COMPANY-——

LACHINE.—From Post Office 20 min. service, 5.40 a.m
to 8.00 pm., 30 wmin. service, 800 p.m. to midnight. From
Lachine 20 min, service, 5.50 a.m. to 8.45 p.m., 30 min. service,
845 pm. to 1245 midnight. Sault auRecollet. — From St.
Denis and Henderson Station, 30 min. service, 6 a.m. to9am. ;
40 min. service 9 a.m. to 4 r‘.m. ; 30 min. service, 4 p.m. to
B 20 pm ; U min. service, 8.20 pm. to 12 midnight. Last car
from ~ault, 12p.m.; from St. Denis, 1220 p.m. Extra car daily
from Chenneville 8t, to Henderson Stationat6 10 p.m. Moun-
tain—From Mt. Rqval Avenue, 20 min. service, 5.40 a.m. to
11'40 p.n.  From &'icu-rin Avenue, Westmount, 20 min. ser-
vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. Frem Car-
tierville, 40 min. service, 540 a8 m. to 11.40 p.m.

Notice to Depositors

After the first of April, 1907,
interest on deposits with this Cor-
poration will be paid or added to
the account and compounded quar-
terly, on 31st March, 3oth June, 3oth
September and 31st December, in
each year,

CANADA PERMANENT
MORTGAGE CORPORATION
Toronto Street, Toronto

@ BRITISH

COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty, Sole British Colum-
bia Representatives of Manufacturing and other Firms.
Sole Agents for leading Trade and Finance Jour-
nals, including “Canada” of London, England.
Commodious Offices and Warehouse. Large staff
and efficient organization. Reliable information
and advice given gratis, to all enquirers. Foreign
Correspondents answered promptly and fully
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

BANKERS ; THE NORTHERN BANK
London Agents: PARR'S RANK, Ltd.

‘Phone 2626 P. O. Box 1117

Cable Address: ** Vital, Vancouver"”
A. B, C. CODE

Vancouver is a city of Wonderful Possibilitics
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T"The Employers Llabllnty
Assurance Corporation, Limited [ cunadian
# u u OF LONDON, ENGLAND u u u Government
e ————— | Deposit z

Personal Accldent. Health Liability $266 $83.00
and Fndelnty Guarantee Insurance

AET— STANDS FIRST

Most Liberal Policles Issued In he Bhcrality of s Pot-
icy Contracts, in financlel

Offices: MONTREAL - TORONTOQ | strenqth. andin thetiber-

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

COMPETENT MEN

Those desirous of making a good connection with a
first-class company, presenting excellent opportuni
ties to the right men, should communicate with

"r’hen[ T. 6. McCONKEY, Supl. of Agencies
NORTH AMERICAN LIFE
Home Oftice, TORONTO, ONT.

TheOntarioAccidentInsuranceCompany |

HEAD OFFICE: Eastmure & Lightbourn Buwilding, TORON20, ONT.
BRANCH OFFIOEN: British Empire Bullding, .(INTBIAL and LONDON, ENG.

CAPITAL: ; Business Transacted: r

Authorized, $500,000.00 Subscribed, $105,050.00

P | Accident 11 I | ; Disease and
Paid up in Cash, $5 1,420.00 ersonal Accident (on all popular plans); Dise: n i

\‘imnm (Limited and Unlimited) ; Employers, Elevator,

teserve and Conti it Fu ¥ » ,00000 |
Dt with Domingon Governmente -« 43:388.00 | Teame; Merchants, Contingent, Vemel, Thestre, loo |
Preminm Income (1905), « + + o « « . 262,431, 68 (hldewnlk), Signs (Advertising) and General Liability ; k’
Claims Paid (1906) . « + + « « + + « 118, 639 67 | Workmen’s Collective Property Damage f
Vice- President, President and Managing Director, Secretary, ,
W, H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN
e e——— f
e e '

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life. |

Men of good character, willing to |
work with a permanent connection in
view, should address |

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed : - . $66,000,000
Oanadian Investments exceod : » . 3,760,000
Olaims paid exceed . . . . 230,000,000
Canadian Branch: Head Office, Company s Bullding, Montreasl.
e S 3. GARDNER THOMPSON, Resident Manager
TS : WM. JACKSON, Deputy Manager.

GRO, E. DRUMMOND, Eeq,, F. W,THOMPSON, Esa.
JAMES CRATHERN, Fsq. SIR ALEXANDER LACOSTE

Assurance Compa
SUN LIFE o?Canadap i

Sarplue earned during 1906, . . . $ 921,721.34

$6,212,615,02 | Of which there was distributed to poliey-
holders entitled to participate that year  208.658.97

3. W. BINNIE, Assistant Deputy Manager

Cash Income fromn Premiums, Interest,
Rents, &c . ’

Increaso over 1008 . . 408,132.79 lAnl et aside to place reserves on all
« 0 20 K02 6 d = 8 o0 plac
Asnets as at 316t December, 1906 24,202,692.65 ‘ solicies issed since December Slsh,
Increase over 1905 . . 2,983,307.83 | "'0.! on the 3 per cent. basis . . 207,763.51
Death Claims, Matured Endowments, | Surplus over all liabilities and capital
Profits and other payments to Policy- | (according to the Hm. Table, with
holders during 1906, g 1.980,855.52 34 and 3% interest) . 2,225,247.45
Assurances issned and paid for i m cash  17,410,054.37 | Payments to Policy- hulnlenn uuue nrgmu
Assurances in torce December 31,1906, 102,566,398.10 | zation . . . % 15,099,223.87

Head Office, - - Montrenl

Northern Assurance (o.

“Strond as the Strongest”’
INCOME AND FUNDS, 1903 Head Office for Canada,

Fire Premlums . . $6,629,680

lLllo Premiums . . ':?gg,ggg MONTREAL
nterest ¢ . :

Accumulated Fund- 3|:|3§:ooo ROBT. W. TYRE, Man.

R. WILSON-SMITH
Financial Agent

160 St. James Street, s s s : Montreal

sm‘a“y : , INVESTMENT SECURITIES—Sulitable for Banks, Trust Estates, Insurance
Companies, Permanent Investments for Deposit with Canadian Goveroment

' CABLE ADDRESS : CHRONICLE
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ase ESTABLISHED 1825. eee

Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - $55,401,611
INVESTMENTS UNDER CANADIAN BRANCH - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,691,221
ANNUAL REVENUE - - - . - - - 7,128,582
BONUS DECLARED, - - - - - - - - 35,000,000
WM. H. CLARK KENNEDY, Secretary. D. M. McGOUN Manager for Canada

. a
The Royal Insurance Company

(OF LIVERPOOL, ENG,)

Invites applications for Agencies of its Life

Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. E, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.

WM. MACKAY, Manager. J, H. LABELLE, Asst. Mnn.‘".J

. -

The Federal Life Assurance Company

——— Head Office, - -  Hamilton, Canada, ——

CAPITAL AND ASSETS . . . . $3,580,702.62
PAID POLICYHOLDERS IN 1906 - . - - - 247,695.31
TOTAL ASSURANCE IN FORCE - - . - 17,884,073.61

~oo. = "> MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and GentlemenSeeking Remunerative Business Connec

tior may Apply to the Head Office or any of the Society's General Age

MUNICIPAL |
BONDS

TO YIELD

SEND FOR PARTICULARS

Royal Securities Corporation

LIMITED

179 ST. JAMES ST. A, J. NESBITT, Manager

—

London & Lancashire
Life Assurance (o.

BONUS YEAR
1907

B. HALL BROWN, - General Manager
MONTREAL

Worker Needed in the Niagara Peninsula

The Manufacturers Life Insurance Compar
a goodfinsurance man to become its Generyl
for the Niagara JPeninsula.  The district offe
includes St. Catharines, Niagara Falls and W,
The Company already has a well-establis)ed
ness there, so that an excellent proposition can be
made to the right man.

Apply to the Assistant Manager,

The Manufacturers Life Ins. Co.

TORONTO, CANADA

Lotliams Fhomoon  Co

16 St Jomes St 10 Jordan St

StJown.NB MonTreaL ToronTO  HauiFax

- ,,.mm?moﬁ e
Me Aecident * Suawrankee Co oﬂ Canadw
e Ontanio Ire Jnourance Co
—  Spucial Agenls for Canada —
e New Yertt Make Glass ‘inaummd

Live Acents Wanteo

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE IOR CANADA: TORONTO

JOHN B. LAIDLAW Manager

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

INSURANCE

s U N OFFICE

FOUNDED A.D. 1710
Head Office:
Threadneedle Street, - London, England

Transacts Fire Business only, and is the oldest insnr-
ance office in the world, \urplus over capital and all
liabilities exceeds $7,000,000

Canadian Branclu
15 Wcllington Street East, Toronto, Ont. |
H. M. BLACKBURN, Manager

This Company uummnrul business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

|
L

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS

Carson Bios , Montreal Faulkner & Co., Halilax, N
Hrown Clarke Agency, Winnipeg W. 5 Holland, Vancouver
Young & Lorway, Sydney, C, 1, Geo. A, Lavis, Calgary

W, K. Rogers & Co., Charlo tetown, P ¥ 1

MeCallum, Hill & Co,, Regina.  Kdwin K, McKay St John, N 1,
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capial of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman) BERTRAM E. HARDS,
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

THE CHRONICLE 483

H. M LAMBERT, Manager.

Craders Fire ..comeed

/)

Capital
Tnsurance €0, *noooooe
L
OF CANADA.
Is a thoro ighly HOME OFFICE
SOUND AND PROGRESSIVE 28 Wellington Street East
Company, confining its business to the Dominion of Canada TO ONTO, ONT.
and Newfoundland, noted for the most healthy climates
IN THE WORLD Jos. Woodsworth, S. R. Wickett,
Its Expense rate is the Prestdent. Vice-
LOWEST OF ALL CANADIAN COMPANIES W; G. Parker,
being only 16 34 per cent of Total Income for 1906, a reduction + ___."“W o
of 1 46 per cent, over 1905, S

A member of the Royal Insnrance Commission when exam-
ining a Montreal Company said, referring to the Mutual Life
of Canada, “that it was one of the very hest Companies they
had examined,” and again ‘‘that its management was of a
high standard,” The Royal Commissioners found no flaw in

the armor of
Canada’s Big WMutual

HEAD OFFICE, - WATERLOO, ONT.

Agents wanted in all unrepresented districts.

Positive Evidence

Have bullding or stock
Photographed by

"R 3 Wm. Notman @ Son
Whe Babson syStem 41 Phillips Square, : ] MONTREAL
OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING

courmne > Mo o mmore. e || | 5 Melropolilan Life }ic:'c

Particulars concerning the varions divisions will be

tis lication to the amount of Canadian Securities Deposited with the Dominion
WEAH ST BP0 I Government for the protection of policy- s3 000,000, 00
CENTRAL OFFICE holders in Canada over ,.... ... 4 ’ 0
o
w‘"esl'y ﬂlllt st.o’ H M“l, "lu.. u- s. Ao SI.nllIunl Facls
Statistical Department for Banking Houses Instalicd and Maintained Thts Company's polley-clalima paid In (%5 ”I‘lr 'if.’.f;‘.’";;‘,:’.?a'f‘.ﬂl."’?.?
or age ber o miny
Sund Tor wee c“.‘”“el o ﬁx“""la:“ 450 Buropean :n'l :'«':ulr':':"n':\ :«-r’:"l.- ness day of & the Dominion of Canada.
Financial Publications, hours each, and, in amount, 10254 & Nearly three  hundred
minute the year through. thousand Canadians of all
THE DAILY AVERAGE OF THE COM- (lnncn are policy-holders
PANY'S BUSINESS DUEiNG 1905 in lh|r Metropolitan. It has
- = s : on deposit with the Gov- "
| 4‘2 :.':. Y h WRRRE W Chne | r;mnrm;)f H‘w Dominion : !
3 H v of Canada, in Canadian 1
. The Continental Life Insurance Co. ' 6163 vt v ot v | Secuitien dotiac ot dolie
d viscod and pald for. of its Canadian liabilities,
SUBSCRIBED CAPITAL, $1,000,000,00 por day in wo | In 1905 it here in Canada
'

'HEAD OFFICE, :+ :+ 1+ 1 TORONTO | | $1.320403.09
Hoa. JOHN DRYDEN, - PRESIDENT } :
CHARLES H. FULLER, SECRETARY & ACTUARY

Beveral Vacancles fo'v"?ar‘d'. L'l‘v:"makl. AQGENTS and !81,4‘5.58 per day in In: rease of
Liberal Contracts to First-Class Men.

-oiApply GEO. B. WOODS, Managing Director Home Office: 1 Madison Ave., New Yors 0“,

enpnnee placed | wrote as much new insu-
| rance as any two other
life insurance companies
Canadian, English or Ame
rican ‘ . .
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| The Canada Accident

! Assurance Company

| Head Office,  : : MONTREAL
wl CAPITAL, $500,000

‘ PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GLASS,
INSURANCE,

R. WILSONSSMITH,

L President

T. M. HUDSON,
Manager

Law Union & Crown |

Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks accepted on almost every description of
insurable property.
Canadian Head Office: 112 51 James St., corner Place ¢'Armes
MONTREAL
J E. E. DICKSON, Manager
Age nts wanted throughout Canada,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville
J. E, CLEMENT, Jr., General Managder.

Responsible Agents wanted in M n'real and  Province of Quebec

RADNOR...
“Radnor is a purely natural water, brilli: nt,

pleasantly sparkling,“and delicate to the raste
The Zancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a [good Fire Insurance Company.

ArriL 12, 1907

THBSI FACTS stand forth

with deserving importance
in all UNION MUTUAL forms,
The Policies are well known
for simplicity and plainness .
the Contracts, for sincerity nd'
fairness in the treatment of
agency requirements,

Clear Policies
Reasonable
Contracts

Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

FRED E. RICHARDS, President PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Oanada,
181 8t, James Street, MONTREAL
For Agencies in the Western Division, Province of Quebec and

Eastern Ontario, lvpl{ to WALTER 1. JOSEPH, Manager, 151 §t
James Street, Montreal.

First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ’ Of London, England

Head Office for Canada:
164 St. James St., Montreal

PATERSON & SON, Chief Agents

*THE OLDEST SCOTTISH FIRE OFFICE"

CALEDONIA

FOUNDED 18038
DIRECTORS—Hon. E. C. Buller Elphinstone, Sir Colin Macraes
Charles Ritehie, S8 C., Robert Stewart, Alexander Bogie, Ed
Berry, Win s-m‘\-rwn, Robert Brodie, William Binir,
General Manager ROBERT CHAPMAN
Canadian Manager . LANSING LEWIS
Canadian Secretary . JOHN G. ORTHWICK

Insurance Co.
of Edinburgh

Pelican & British Empire orvice

The Oldest Proprietary Office in the World
Transacting Life Assurance Bnsinessonly,

Financial Strength Unsurpassed
Total Assets over $26,000,000
Large Donvses and Low Rates of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

H. POLI MAN FVANS
IRESIUENT

Tue Grear InpusTRIAL Savines Bank Poticy
Insures Your Life and Returns Your Money.
3¢. @8 Week Upward and we call for it.
Copyrighted and Issued ouly by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HFAD OFFICR
$4 Adelaide street Kast, TORONTO

ACFNTS
WANTED
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T he Mutual Life

Insurance Company of New York
Under a new Management,

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

\Vith the Company’s vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintdins its
place in the front rank held by it for sixty-
four vears as,

The best dividend.paying company,

The best company for policy-holders,
The best company for agents.

\pply for agency to
GEORGE T. DEXTER,
Second Vice-President. *
The Mutual Life Ins. Co. of New York,

34 Nassao STREET, NEw York, N. Y.

The Imperial Life

Its Record in 1906:

ASSETS, " 53,332 883 Thr“l:lr;f:-:l h‘:rrenne in
RESERVES’ 2 46' &” Tlu-nl:n';‘z‘r.::"l:nrene in

The largest increase in
its history

The largest rate of in-
terest in its history.

NET SURPLUS, 275,867.-
INTEREST, - 5.19° ,—

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

TheNational Life Assurance Co.

— — OF CANADA. — —
Head Office : —National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the close of business on the 3ist of Dec., 1906, the
total cash assets amounted to ... ... $720,105,33

The net reserves based on Hm, table of luur(nllly and lj

per cent interest ., §430,403 00
All other liabilitles ... .. e, $:1,60.,3
Surplus .
Business in foree on the 31st of Ded ee., 1006
Annual premium income thereon . ..., .euy ; .l'-r..m 41

For agencies in the Provinee of Quebec, npply to

J. P. ORAM, Provinclal Managder,
Braach Office, Imperial Bank Bullding, Montreal

Advice “Contract

DS ST,
" E ATES IDELITY e
AND
Mer- iusure
chants; comple-
“Bond tion
your :“ut TI.] :rt".;lu‘e:'l‘ ; :-:T:n of
sonable rates
Book- Q ’::l- l‘I o l»'l’l‘l:rl'l R CANADS Build-

S 6 Colborne Street, Toronte
keepers ' IRIINELTEREIVE" A.E. RIRKPATRICK. Manager ings.”

FOUNDED 1792
Insurance Company of
North America

PHILADELPHIA

CAPITAL, . ., . . 83000000
ASSETS JANUADY, 1906, . 13,024,892

ROBERT HAMPSON & SON

General Agents for Canada, : : MONTREAL

e Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Agents Wanted in
Unrepresented Districts.
PRESIDENT
Hoxn. J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY
J. B. KIRBY

HEAD OFFICE
Home Lite Bldg., 'l‘oronto
B—

Capital, $1,000,000

i

Richmond & Drvmmond
Fire Insvrance Company

ESTABLISHED 1879 Head oﬂu—mcnuoln, Qus,

HON. WILLIAM MITCHELL, Pn-llul
ALEX. AMES, Vice-President

Capital - - - $250,000
Dominion Government Deposit ~ $50,000

J G l(cCAlG Inn.lae 8. C. FOWLER, Secretary,
'mwxu.. Inspector

Adents wanted JUDION G l.l!l Resident Agent,
mropresented rdian Build
E‘. rd 160 It. Jllua :zmt ll:ntml Que,

—

R,

S

==

TR

s ;! .!I‘: Pt
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INCORPORATED 1833,

ASS""ance (30\“9“M

HEAD OFFICE: TORONTO
Old Reliable
FIRE AND MARINE INSURANCE

Capital, - - - $ 1,400,000.00
Assets, - - 2,162,753.85
Losses paid since organlzaﬂon, 29 333,320.96

DIRECTORS:

ton, uo 0X, President W. R. BROCK, Vice-President
OBT. BIC Mnl»n( MNP, GEO. A, MORROW
L WO AUGUSTUS MYERS
S. HAN FREDERIC NICHOLLS
OHN umm\ K.C, LL I, JAVES KERR OSBORNE
LEX LAIRD SIk HENRY M, PELLATT
A. LASH, K.C, K. R. WOoOD

W. B MEIKLE

(i\

~\>'—=‘!=

Wi B. MEIKLE, Gin. Manader

P. H. SIMS, Secreiary

EVANS & JOHNSON, General Agents
3 Notre Dame Streel, West MONTREAL

Progressive |

Chief Office for Canada.

MONTREAL

Charles H. Neely
Manager

LARGEST CASOALTY COMPANY IN THE WORLD

WESTERN

ASSURANCE COMPANY
Incorporated In 1831

ASSETS, $3,570,821.20
LIABILITIES, : : 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME for the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid <incc organizalion of the Com-
pany, . o $46,653,130 17

DIRECTORS :
How. GEO. A, COX, President W, R. BROCK, Vice-President
ROBT BICKERDIKE, M.P. E. W, C0X
D. B, HANNA JOHN HOSKIN, K.C, LL.D,
ALEX. LAIRD Z A. LASH, K C,
W. B MEIKLE QGEO. A MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS
AMES KERR OSBORNE S8ir HENRY M. PELLATT
E. R. WO0D

HEAD OFFICE, TORONTO

. THE..

London Assurance

CORPORATION
OF ENGLAND.

—————————————
INCORPORATED RY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP . . $ 2,241,378
TOTAL CASH ASSETS . K 22,487 418
Head Oftice for Canada, MONTREAL

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

A A AR AR A A A AAAAAASAAAA

Assets . . . . . $667,885.08

Reserve . . $193,071 .2‘.

Other Liabllities . 20,687.9 213,769.19 "
Surplus to Policy-holders oau.lae 6.76

J. B. LAFLEUR, Presidest. L. J. McGHEE, Masaging Director
Head Office: 59 St. James St., Montrea]

Union Assurance Society

Established A. D I7|4 OF LONDON

One of the 0ldest and Smuut of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH 3
Cor. St. James and McGill Sts., MONTREAL
T. L. MORKISKEY, Residens Manager
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| LONDON &
& LANCASHIRE !

MANITOBA

(FIRE)
Assurance Company

policies Guarantced by the Liverpool
& London & Globe Insurance Company

For Agenies apply tothe Head Office : 112 St, James St.. Montreal
| GARDNER THOMPSON, Maraging Director
WM. J CKSON ST . “ecretary
]. W BINNIF, Assistant fecretary

Statement of Bonds and Debentures owned by

FRoyal Victara Lif

AND

Deposited with the Recelver-General at Ottawa, in
trust, for the security of Policy-holders

anln:lc: of Nova Scotia Debentures, payable January lst,
Province of Quebec 3 per cent. Inscribed Stock standing

in the name of the Receiver-General in trust, payable

April 18t 193Tocciss ovinnevoninnes sersasn s sons s weon
Province of Manitoba Debentures, payable Nov. 1st, 1930..  60,000.00
Town of Maisonneuve Debentures, guyuhle Jan. 15th, 1940 30,0 0,00
QOity of St. Henri Debentures, paya le May Ist, 1951........  55,000.00
Oaoadian Northern Railway Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930...  24,820.00

$6,000.00

Uity of Montreal Debentures, payable May Ist, 1944 ..... w  52,000.00
Qity of Ottawa Debentures, payable Srp|’4 26th, 1928..... 15,000.00
Total o v e 2o $260,833.33

The above Securities ha: e a cash market value of $267,172.00

DAVID BURKE, A.LA., F.S.S.

Montreal, May 15, 1906, General Manager

PHCOENIX

INSURANCE COMPANY

OF HARTFORD

' The General Accdent
‘Assvrance Co. of Canada

HEAD OPPICE: TORONTO, ONT.

Authorized Capital, $1,000:000. subscribed Capital, $200,000

Associated with General Accident, Fire & Life Assurance Corporation
Limited, of Perth, Scotland, whose assels exceed Five Million bollars

Our **Utopla®® policy is the bestand most unconditional
Accident Policy on the market, and completely
covers all loss of time from accident.

We issue a Sickness policy which covers every disease
to which tlegh is heir.

“factory policy.”
Agents Wanted

[ W. C. FALCONER, C. NORIE-MILLER,
| Manegers for Ganada

| General Agents; Rolland, Lyman & Burnett, Monlreal

We are revolutionising the Habllity business by our
1

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, McKinnon Building, Taronto

AUTHORIZED CAPITAL, $1,000,000
SURSCRIBED CAPITAL, 480.100

Deposited with the DT Folicyhotders, 34:634.69

$. F. McKINVON, Esa,, Pres.  JOHN R PARBER, M.P.P.
S. F. McKinnon & Co., Toronto. JOHN FLETT.
H. H. BECK, Manager.
Applications for Agencies throughout
the Province of Quebec are invited,

Address; HEMRY BLACHFORD, MONTREAL

General Agent for Province of Quebec.

American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
Fidelily, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN C ANADA:
Gault & Ewing, Montreal R. H. Haycoek & Son, Ltd , Ottawa
Chas, W. Walcot, Quebec Oldfield, Kirby & Gardner Winnipeg
Chas. F. Sanford, St, John Mellon & Scott, Vanccuver

W. H. HALL, Manager, Imperial Pank Building, TORONTO

ESTABLISHED 1809
Canadian Investments Over

Total funds Exceed
$85,805,000 FIRE AND LIFE $8,280,742.00

North British and Mercantile

INSURANCE COMPANY

D RECTORS

A. MACNIDER, EsQ, Chairman
SIR GEO., A, DRUMMOND

Head Office for the Dominion:
78 St. Francois Xavier Street, - MONTREAL
Adents in all Citles and principal Towss ia Cenada
RANDALL DA VIDSON, Manager

Cuas T. Sise, Esq.
G N Moncet, Esq.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, EBtc.
HOME LIPE BU

VICTORIA nm "+ + TORONTO

Joun Hoskin, K.C, F. W, Harcount
H. 8. OsLeR, K.C,

LEIGHTON G, McCARTHY, K .C,

W. Il RAYMOND
Dol McCarTiy
BRITION O8LER

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
{:(‘nun HATTON. K.C. (Counsel) Prang |~"\hl,|~.~hn~, K.C

Epwin Howarn CUOPLCAYLMER
Cable Address - “Norran MoNTRiAL,'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W, ATWATER, K.C. Co A DUCLOS, K C

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents — BroKers
83 NOTRE DAME STREET WEST

MONTREAL;

GENERAL AGENTS

ZTNA INSURANCE €O., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

————

R. Wilson-Smith & Co.
STOCK BROKERS

Members Montreal Stock Exchange

Guardian Bullding
160 ST. JAMES STREET
MONTREAL

Medland & Jones

General Insurance Agents

SCOTTISH UNION & NATIONAL INSURANC ECo
\w‘lEI'r\RANTHV, COMPANY OP NORTH AMERICA

g*‘ INSURANCE COMPANY OF NORTH AM} RICA

d CANADA ACCIDENT ASSURANCE CO

« GERMAN AMERICAN INSURANCE CO

OFFICES: Mall Bldd, Cor. King end Bay Sts., TORONTO

Terernone 1067

New aud Revised Edition to be
Issued In 1907

Lovell’s Gazetteer |

oF Ti
Dominlon of Canada and Newfoundland
With its Tables of Routes and Maps of all the Provinces

A volume of over 1000 pages, Crown Svo hound in full
extra cloth, stamped on back and side

PRICE TO SURSCR'BERS, * . $3,00
i ** NON-SL h\(.lll‘\ll%. . 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert K Harris, K.C. 1L Almon Lovett, K C,
William A. Henry Henty 1 Stairs
Cable Address : “Meary,” Halifax  Coden { A P €. McNeill's

I Directory, Lieber's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

Canada Life Building, H MONTREAL
Investment Brokers

Government, Municipal, Rai way and Industrial Bonds
and tecurities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange,
CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers
R Toronto ® "t Srew

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

ISR
Adclaide St East, Toronlo ASSURANCE CO.
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Accidents

™E
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

TORONTO
2224 ADELAIDE ST. EAST

.

CONTRACT lssued.

by Insurance and the
Public as the BEST Policy selling to-day.

AG C.DINNMICR « < ®anseine Dinccron

acRoyal Crust €.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G.,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C M.G.,

VICE-PRESIDENT
R. B, ANGUS C. R, HosMER H.V EREDITH
E. 8. CLOUSTON SIRW.C MACDONALD A, T
E. B, GREENSHIELDS HON. R. MACKAY R. C mn
C M. Havs A, MACNIDER AMES Ross

SIR 'l.“l'-. SHAUGHNESSY SIR WiLLiam €. VAN Horyg, K.C.M.G,

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., ™fMent! Montreal
H. ROBERTSON, Managder

London Mutual Fire

Established 1859

Ase's, - - - - - $847,449.88
a ' Including Reinsurance y
Liabilities ( kcserve $314.080.28 ) 398,633.16
Surplus, - - - - . 448,816.02
Securty for Policy Holders, - 862,906.30
Ir ited and licensed by the Dominion Government.
o ¢« from the Atlantic to the Pscific,
Cons tive, Reliable and Progressive,
HEAD OFFICE: 82 and 84 King St. East, TORONTO
HON HY DRYDEN D, VAOSMILLKER,
President s+ 'v and General Manager

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Agent Province of Quebec

|

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAl CHARTER, A.D. 1845
Capital Subscribed, " . . $ 9733,333
With power to increase to . 14,600,000
Pald-up Capltal, . . . . 1,703,333
Reserve Fund, . . . 938,264
MONEY TO LOAN ON REAL ESTATE AND

SURRENDFR VALUES OF LIFE POLICIES.
APPLY TO THE COMMISSIONER,

Trust & Loan Co. of Canada, 26 St. James Street, Montreal

CROWN LiFE INSURANCE CO. "epp, oemce:

Folicies Tndisputable from Date of Issue : Lower Premium Rates
! by other Companies ; Loan Values Guaianteed after

s Cash Surrender and Paid-up Values Guarantesd after

5 No Restrictions as to Residence Travel or H)ecupation.

ors for (  vorrne Forcer, M.P,  Ligur, Cor. F, C. Hansuaw
Provof Qubve | H MarkLAND Motson Hown, Hawri E, RaINvVILLE

STANLEY HENDERSON, Gen'l Manager for the Prov, of Quebec,
Offices — Sovereign Bank Chambers, 232-236 St James S'., “oatreal
1HERAL CONTRACTS TO RELIABLE AGE. T¢

National Trust Co., Limited

CAPITAL PA'D UP, $1,001.000 RFSERVE, $450,000
MONTREAL BOAKRD OF DIRECTORS,

JAS CRATHERN, Fsq., Director The Canadian Bank of Commeres

H. 8. Horr, Exq.. President The Montreal Light, Heat & Power Co,

H. MARKLAND Morsoyn, EsqQ,, Director The Molsons Bank

Acts ns Execator, Administrator and Trustee, Liuidator and
Assignes for the benetit of creditors, Trustee for bond issues of
Corporations and Com panies

teceives funds in Trust, allowing 4 per eent. per annnm, payable
half-yearly, upon amounts of $500.00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Notarial professions bringing any
buriness to this Company are always retained in the professional
care thereof. . C. ROSS, Manager
Offiee aud Safety Deposit Vaults, 153 St. James Street, Montreal

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company
of Liverpool.

Aliiance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice for Canada : Alliance Building, Place d’Armes
MONTREAL
I. D. BELFIELD, : Manager

Montreal Trust and
Deposit Company
Authorized Capital, " $1,500,000
Paid-up, . % @ 500,000
BOARD OF DIRECTORS:

R. WILSON.-SMITH, - . - PRESIDENT

W, M AITKEN . ,  VICE-PRESIDENT

ROBFRT “RCHER GHRORGE HAGUE

5 F. W, ROSS

GEO, E. DRUMMOND

W. B ROSS, KC

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT

AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Safety Deposit Vaults:
67 Notre Dame Street West

Royal Insurance Building
JOHN M. SMITH, General Manager
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The Metropolitan RanK || $erchants Bank of Canada

HEAD Capital Pait up . - $6,000,000
OFFICE; TORONTO, ONTARIO Rest and Surpius Profits ......3,674,506
Capital, " . . . . suxx)'()jo,w HEAD OFFICE, . . . MONTREAL
Reserve, - - - - 1.00 ,00).00 Sears of Direstors
& g sresident, Sir H. Montagu Allan. _ Vice-President, Jonathan Hodgson,
i - - - )iroctors—dJames I, Dawes, Faq. Thos. Long, Ksq, Cl ]
Waliviies Foolne 183713.23 | | oiseiorsCnmes b, AR, o e, B - b
DIRECTORS e ;
€. P. Hebden, General Manager.
5. J, MoorE, Esq. President . K. THOMPSON, Bsq.' Vice Pres, T. E. MERRKTT, Supt, of Branches nml.f:hlef [nspector,
His Honor W, Mortimer Clark, K.C. Assistant; inspectors
Thomas Bradshaw, Fsq. John Firstbrook, Esq. W. E. BUTLER J, J. GALLowAay
R.SHAW M. J. MANNING

James Ryrie, Esaq.
lnnohuo:nd Agencies

W. D. ROSS, General Manager o
Aeton Elgin Hespeler Mitchell St. Thomas
A GENERAL BANKING BUSINESS TRANSACTED Alvinston  Elora ngorsoll Napanco Tara
Athens Fineh Kincardine Oakville Thamesville
Belleville Formosa Kingston Orillia Tiibury
Berlin Fort Willlam Lancaster + Otiawa Toronto
Bothwell Galt ansdowne  Owen Sound  Walkerton
P ( q \} Parkdale Watford
,.m % o umxow'n Aulr Current f;::m Westport
. 4 0 TE tawo! Glencoe London scott West Lorne
Bank of Nova scotla INCORF “!M TED Chesley Gore Bay Lucan Preston Whestley
- Dot Hamil Moctord Sooatord  Wilanews
> ’ " i Delta amilton 1{ gatfor Windsor
HEAD OFFICE: HALIFAX Eganville Hanover Mildmay St. George  Yarker
CAPITAL PAID-UP, . . . . $3,.000,000.00 Quebec
RESERVE FUND, . , . . . . 8.280,000.00
DIRECTORS Montreal (Head Office) St. James Street  Besuharnols Shawville
st . , % 1256 St. Catherine Street East Lachine Sherbrooke
Joun V. Pavzant, President CuarLes ArcuisaLn Vice - President “ 310 St, Catherine Street West Quebec St. Jeroms
R, L. Borden G.S. Campbell J' Walter Allison “ 1330 St. Lawrence Boulevard, * St. Sauveur Bt Johns
Hector Mclnnes | & . H.C. Mc Leod Town of St. Louls St. Jovite
General Manager's Office, TORONTO, ONT. Manitoba
H, C. McLeod, General Manager D. Waters, Asst. General Manager grandon Griswold Napinka Port'ge 1a Souris
Geo. Sanderson, Inspector Jarberry Macgregor Neepawa Prairie Winnipeg
BRANCHES Aladstone Morris Onk Lake Russell
IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can- Alberta
ning, Dartmouth, Digby, Glace Hay, Halifax, Kentville, Liverpool, Allx Carstairs Lacombe Olda* Stettler
New Glasgow, North Sydney, Oxford, Parrshoro, Pictou, River Hebert, Onlgary Daysland Ledue Red Deer Vegreville
S \"u&ln.ll_.\lrllunnn Syduey Mines Truro, Westville, Windsor,Yarmouth Camrose Edmonton Medicine Hat Sedgewick  Wetaskiwin
[,\'\,'I( ] I\!k;'\-l\\'ll K—Campbellton,Chatham, Fredericton, Moncton, Ft. Saskatchewan
Newcastle, Port Elgin, Sackville, St, Andrews, St. George, St. John, St,
Mars s, St_Stephen, Sussex, Woodsiock, i ool Shatenewan  Gresk Britieh Columbia
N \ Y NI / LRTA-C v, Edmc V : : ver
R :\‘Atll/‘“nl |’|‘p_’§w,\lx,\l\!:\';r,‘l,.,l.\._ Calgary, Edmoaton, Winuipeg. Carndufl Gainsborough Oxbow Whitewood Vietoria
IN BRITISH COLUMBIA —Vaneouver, IN Unitep StaTrs—New York A{:ncz. 63 Wall St
IN PRINCE EDWARD I1SLAND~Charlottetown and Summesside. BANKERS IN GREAT BRITAIN—The Royal Bank of Scotland

IN QUEBEC—Montreal and Paspebiac,

IN ONTARIO—<Arnprior, Berlin, Hamilton, London, Ottawa, Peter-
borough, Toronto, King Street, Toronto, Dundas Street,
IN NE \hvl‘.\hl.A.\'I —Har Lor Grace and St. John's
IN WEST INDIES—Havana, Cuba, Kingston, Montego Bay, Jamaica
Bty g g e BT g P PAID°UP CAPITAL, $2,600,000
IN UNITED STATES=Boston, Mass,, aud Chicage, 11, RESERVE, . . . y ,000
TOTAL ASSETS, . 29,000,000
Head Office, . L T Hamllton

DIRECTORS.
HON. WM. GIBSON, President

L4 L4 : "
United Empire Bank ||, nd ™5 ke " s v
. C, Dalton, Toronto

Of Canada H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.

i BRANCHES,
Head Office, corner Yonge and Front Sts., Toronto ——— OutatnnCan: oD,  Masens, Asian
‘onservative 1 ag i . Alton Listowel Toronto Junction  ANP SAsKATONS-
( uI.IA ervative inves'ors will ‘llnfl A »-afn'. sound, 2 o siobo Wingham o iy
waving proposition in this New Canndian Bank Arnead Midland Wroxeter Miami, Man,
Stock (issued at par).  Allotments will be Beamsville uilhhn” ik umnnlml. Mas,
J Parly D o Berlin itchel anitobs oose Jaw, Sask,
made to early applicants Riyth Mw"ﬁddm vl Q‘”’“’“-‘.‘"‘
- . " o tford [Alta,
GEORGE P. REID, . « General Manager Chesley AMDUE  Saskatchewan: oy R
Delbi Niagara Falls So.  Abernethy, Sask,  Plum Coulee,Mas:
Dundalk Orangeville Battleford, Sask.,  Roland, Maa.
Dundas Owen Sound Bradwardine,Man  Saskatoon, Sask
I Pal Brandon, Man. Snowflake, Man,
Dunnville Port Elgin Carberry, Man. Stonewall, Man
Ethe! Port Rowan Carman, Man. Swan Lake, Mas.
Fordwich Ripley Caron, Sask Winkler, Man.
Georgetown Simcoe Fdmonton, Alta,  Winnipeg, Man.
Gorrie Southampton Franc: ask, Winuipeg=irais
> . ;‘rimhy“ ;mvuu (|‘i|admme, fan, Exchange Bt
agersville oronto amiota, Man.
Lﬂlﬁ “‘ s‘vlu“ co. °f ont‘"o H-mihnnk—n 1‘:,;,:"_& IKnduan H':‘:d,. ask, Reltish
e Barton St, Br, “ollege enton, Man, olumble
Deering Br. Ossing Killarney, Man,  Columblat
84 King Street East, = Toronto Deering . 9“““9_-;:;_ Kilamey. Man.  CURE
President, Hon, JOHN DRYDEN, Manager J, BLACKLOCK West End Br. onge&Gould  Melfort, Sask. Kamloops
Vice-President, JAMES GUNN, Esq Secretary W. N, DOLLAR Jarvis Vancouver
DEPOSITS. Correspondents in Great Britain :
: " THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro
8} % interest per annum allowed on deposits of one dollar Correspondentsin United States :
and upwards. Money can be deposited by mail, New V""-}_"“a'&“-"ﬂ-&.’*‘“ Kawsas Crry—Nationa! farkof
S N I IR = Four! atio 0l Comn
DEBENTURES issued in amounts of $100 and upwards Bostow—Internationa) Trust Co. PrrLapavLenia—Merchants Nat Bush
for a period of from 1 to 10 years with interest at BurrarLo—Marine N“TNMI B";kl! " ;r IA'|_|vll Third National l‘i‘u;l‘"“
’ o " C ;0 - Continental Nati SAN FRANCISCO—(rocker-Wool
4 per cens. per annum payable half yearly. HICA00 = et National Bank National Bank

Permanent Capital (tvily paid), - - $ 617,050.00 Dstrott—Old Detroit National Bank  Prrrssung—Mellon National Bask

Collections effected in all parts of Canada promptly and cheaply.

Sccurity for Debenture Holders & Depositors, 1,074,353.47 CORRESPONDENCE SOLICITED
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The Dominion Bank|[Tpe Sovereign WBank

HEA OFFICE: TORCNTO, CANADA. Of canada
Capital Paidup, = = = = = §$3,000,000
Reserve Fund and Undivided Profits, - 3,928,000
Deposits by the Public, - - - - 36,000,000 INCORPORATED BY ACT OF PARLIAMENT
Assets, - = = = = = = 49,000,000 HEAD OFFICE, . . . . TORONTO
DIRECTORS : EXECUTIVE OFFICE ., , . , . MONTREAL
E. B, OSLER, M. P, ., PRESIDENT —
WIIMOT D. MATTHEWS, Vicr-PRESIDENT D. M. STEWART,
A W, AUSTIN R. J. CHRISTIE
W, R, BROCK JAMES CARRUTHERS . 2nd Vice President and General Manager.
A. M, NANTON JAMES ). FOY,K.C., M\L.A.
CLARENCE A. BOGERT, = General Manager BRANCHES IN ONTARIO.
Amherstburg  Galt Mount Albert South River
" Arkona Goder ch Mount Forest Stirling
Pranches and Agents throughout Canada and the United States, Aylmer Harrietaville New Dundee Stoutfville
Collections made and Remitted for promptly. Drafts Bought and Sold | Baden Harrow Newmarket Stratford
PY cial and Tr " of Crodit )} t Harelock Newton Toeswater
2 . d » Rerlin Hei aall Niagara on-the-Lake Thedford
issued, available in all parts ot the world, Brucefield b Mll:ntnllle Ottawa . Thuul:ln
¥ ) t w“
A General Banking Business Transacted. Quatham' © Linwood P, . Toconte
Claremont ondon Pefferlaw “ Market
Montreal Branch: 162 ST. JAMES ST. J, H. HORSEY, Manager | Clinton London East Penetanguishene Tweed
Crediton Markham Perth Unionville
gu:vood ifllhrl'l'::r: lst;)e‘nln;nl p a‘nllo;l
A n .Catharines omin|
CAPITAL PAID-UP RESERVE FUND l;:rox i Milverton Bt. Jacobs ln’ﬂch o
$3,900,000 $4,390,000 | E*r i
BRANCHES IN QUEBEC
an " Dunbham Frelighsburg® Moutreal
” Stanbridge East  Sutton Watarloo Montreal, Weet ¥n
N ddd NEW YORK AGENCY: 25 PINE STREET.
HEAD OFFICE -« HALIFAX, N.8, Savings Deposits Iu;rrnt‘paid
CHIEF EXECUTIVE OFFICE - received our times
MONTREAL at all Branches a year.

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland 1
New York Agency ol 68 Vliflilm ‘Str:eutn - lmpﬂ'lal B&l\k Of Cal\ada

NOTICE IS HEREBY GIVEN That

SAVINGS. . T o s DOLT AL a dividend at the rate of eleven per
DEPARTMENT and upwards. Interest paid, or credited cent (11 p. ¢.) per annum upon the
quarterly Instead of half-yearly,at high- Paid-up Capital Stock of this istitu- !

t
est current rates, tion has been declared for the quar-

ter ending 30th April, 1907, and that

THE BANK OF OTTA WA the same will be payable at the Head

CAPITAL (Authorized) 4 $3, ,000.00 Office and Branches on and after i
CAPITAL (Fully Paid Up, - 3,000,000.00 WEDNESDAY THE FIRST OF MAY
REST and undivided profits 3,236,612.06 NEXT.
3 BOARD OF DIRECTO.
cvomvﬁil’:\g‘l":endem. DAVID MACLAREN, Vice-Pres The Transfer Books will be| closed
Hon. George Bryson L% :r_";f;' rrupn the 19th to the 30th April, both
H K, Egap Denis Murphy days inclusive,

Ge 1ge H. Perley, M.P.
GEO BURN, Gen Mana,

THE ANNUAL GENERAL MEET-

D, M. FINNIE, Ass't, O.nl'-r..“r. ING of the Shareholders will be held

Tuspeetors: at the Head Office of the Bank on
C. G, PENNOCK W. DUTHIE Wednesday, the 22nd May, the chair
. v to be taken at noon.
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA. ,
Correspondents in every Banking Town in Canada, and throughout By order of the Board,
the world, D. R. WILKIE,

This Bank gives prompt attention to all Banking business entrusted to it .
CORRESPONDENCE INVITED, General Manager.

Toronto, Ont., 26th March, 1907,

1854 Che 1906 —==2—3—banking business entrusted to our
keeping receives the most care-
Home Bank of Canada |_ B T T '
General Banking Business Transacted —
HEAD OFFICE AND TORONTO BRANCHES: 8 KING ST. W, EASTER" Tow"smps BA"K
78 CHURCH ST., QUEEN WEST, COR. BATHURST HEAD OFFICE:
Alliston, Belle River, Bowmanville, Cannington, M surf_::r::?g’::’_?ﬁf;‘
Fernie, B.C., Lawrence, Melboarne, St. Thomas, Walker- osvespendonts nall pares of 1he ';m
ville, Winnipeg . i !
AME Capital, $3,000,000  Wu. FamwrLL, Pres
JAMES MASON, General Mauager. Resorve, § 1,860,000 | J4%- Mackixxox,
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BANK OF MONTREAL

(ESTARLISAED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal

:APITAL(.II paid up) « . $14,400,000,00
E

8T . . . . . . . . 11,000,000.c0
UNDIVIDED PROFITS . .

109,831,84
BOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT KOYAL, G.CM.G,,
Honorary President
HON. S1k GEORGE A, DRUMMOND, K C.M.G., President.
8. CLOUSTON KsQ., Vice President
A T. PATERSON, KsQ. E. B. GREENSHIELDS, ESQ.
SIR WiLLIAM C. MACDONALD K. B. ANaus, Fsg
TAMES ROSS, KsqQ K. G Ruin, KsQ HON ROMERT MACKAY.
K. 8. CLOUSTON, General Manager,
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H V.MFREDITH . ssistant General Manager and Manager at Montreal
C. SWEENY, Saperintendent of Branches, British Columbia,
W K. STAvERT, Suserintendent of Branches, Maritime Provinces,
F J.Hun kR Inspector N, West & B C. Branches, Winnipeg,
P Winstow Inspector Ontario Bra s
D. R Crakke Inspector Maritime Provinees and Newfoundland Branches

122 Branches in Canada

Also Bra: ches la THE UNITED STATES, LONDON, End..
NEWFOUNDLAND and MEXICO

MONTREAL OFFICK H. V. Meredith, Manager and Asst. Gen, Mgr
LONDON, KNG 4647 Thieadneedle St E.C., P W, Tavlor Manager
NEW YORK, 11 Pine 8t K.V, Hebden, W, A, Bog & J. T. Molineux, Agents
THICAGO J. M. Greata, Manager
3T JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANY, Wash,
MEXICO D o, T
SAVINGS HANK DEPARTMENTS conn
tranch, and Deposits rece

S, C. Saunders, Manager
ted with each Canadian
ved and interest allowed at current rates
COLLECTIONS at all points in the Dominion of Canada and the
nited States undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued negotiable inal,
parts of the World,

BANKEKS IN GREAT HRITAIN: LONDON, The Bank of England. The Unicn
of London and Smith's Bank, Ltd 'he Lowdon and Westmin
ster Bank, Ltd., The National Provincial Bank of England, 1td.
Liverroor, The Hank of Liverpool, Ltd., Scoritaxp, The Hritish
Linen Company Bank and Branches

JANKERS IN THE UNITED STATES : NEW YOk, The Nationa! City RBank

The Bank of New Vork, N KA., Natonal Bank of Commerce in
New Vork: Bostox, The Merchunts National Bank J B Moors & Co.
BU¥raio The Marine Hank, Buffalo; SAN FRANCISCO, The Free

Nationa! Bank, The Anglo-Californian Bank, Ltd

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
Res( d . . i 5-000.000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B, E. WALKER, Esq, President ROBT, KILGOUK, Esq , Vice.
HON. GEO A, COX CHON. LYMAN M. {::‘Nl{,\re Pres
MATTHEW LEGGAT, Esq. FREDERIC NICHOLLS, Esq
JAMES CRATHERN, Esq. H. D. WARREN, Es
JOHN HOSKIN, l’.l;} » K.C, LIL.D. HON, W. C. EDWARDS
J. W. FLAVELLE, Esq. Z. A. LASH, KEsq , K.C.
A. KINGMAN, Esq . E.R.WO0OD, Esq.
ALEX. LAIRD, ieneral Manager
A, H. IRELAND, Superintendent of Branches.

169 Branches ln Canada, United Statcs
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard St:eet, K¢,

S Cameron Alexander, Manager.

New York Oftice :--16 Exchan:e Place
Wm, Gray and H. B Walker, Agents

This Bank transacts every description of Bankii g
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate of
receive for collection Bills on any place where there
is a Bank or Banker,

The Bank of British North America

Establisned in e840, Incorporated by Koyal Charter in 15y,
Capltal Pald Up, $4,866,667 Reserve Fund, $2,238,666
wondon Oflice, 5 Graccehurch Street, E C

COURT OF DIRECTORS

Joun I, Brovix, Esq. RICHARD H GLYN Esq. FRED LUBNOC Ksq
JOUN JAMES CATHR Fsq, K A Hoark, Ksq CoW. TOMKINSON,
JoH M Caveniry, Esq. H ) B KENDALL, ¥ GO, D WHATMAN K
A WaLLis Ksq , secretary W, s OLDEY, Ksq., Manager,

Head Office in Canada: James Street, Montreal
H. STIKKMAN, General Manager
JAMES ELMsiy, Superintendent of Banches
H.o B Mackunzie superintendent of Comtral Branche ‘nmpeg
Jasmis ANDER oN Inspector O R Rowoery, insp't of Branch Keturns
A, G, FRY, Ass', Inspector W. G M. B, Assistan: Tosp clor

Branches In Canada.

Montien: Branch, A, K. LIS, Manager J R AMurosk, sub, Mgr
eenwood, B, O, Oak River, Man

1 NS Ottawa, Ont

Quebec, I\, Q
arton Street  Keston, Man.
Victoria Ave.  Rossland H.(,
Brandon, Man, Hedley, B.C Rosthern, Sask
Brantford, ont Kaslo, K. C. St John N. B
Calgary, Alta Klll'ulun Ont, o] Union Street
Camphelltord, Ont Levis, P, Q Toronto Ont,
Darhn ford Man London, Ont. ¥ King Street
Davidson Sask Marvet Square Toronto Junction, Ont
Dawson Y okon Dist, Longueuil, I Q Trail, B, C,
Duck Lake Sask Moutreal, P Q. Vancouver B (
Duncans, B St Catherine St. Victoria, B«
Estevan, ~ass Midland, Ont, Weston, Ont
Penelon Falls, Ont th Bat leford, Sask, Winnipeg, Man
Fredencton, NI North Vancouver, K, ., Yorkton, sask
Agencies Inthe United es
New York,
street, H, ML L MOMICHARL & W T, OLIVER, Agents
SAN FRANCISCO

Battleford, Sask,
Belmont Man
Bobeaygeon, Ont "

» Street J. C. WELSH and 4 5 IRKLAND, Agents
CHica
Merchants Loan and Trust Co.
LoN « HANKERS: The Bank of Kugland  Messts, Glyn & Co

Forriay AuunTs - Liverpool—Rauk of Liverpoo! Sco land — Nations
Bank o scodand, Limited and Branches  Ireland—Provinoal Sank of
Ireland, Limited, and branc National Bank Limited. and Uranches
Aust a I nion Bank of 1 New Zealand  Union Bank
of Aus v K . n Mercantile Bank of India
Lamited. West Indies—Colonial Bank ~Credit Lyonnais.  Lyons

Cedit  von s Agests in Canada for the Colonial Bank, London and
West Indi »

ssues Circular Notes for Travellers available in all parts of the
World ftson South Africs and West Indics may be obiained «f the
Bank - hes

THE MOLSONS BANK

lucorporated by Act of Parllament, 1835,
Capital Paid Up . . B . $3,000,000
Reserve Fund . . . . « 3,000,000

BOARD OF DIRECTORS,

S. H. EwING, Vice-Presidert
J. P. CLEGHORN
Lr.-CoL. F.C. HENSHAW

WM. MOLSON MACPHRRSON, President,
W. M, RAMsAY,
H. MARKLAND MOLSON,
Wu. C, MCINTYRE,
JAMES KLLIOT, General Manager
A.D. DurNPORD, Chiel Inspector and Superintendent of Branches,
W. H. DrAPER, W. W, L. CHIpMAN, J. H, CAMPBELL,

Inspector, Asst, luspectors
BRANCHES:
ALBERTA ONTARIO- Cont,ONTARIO —Cont.  QUEBEC
Cal, . Dutton Ottawa. Arthabaska
lf.dl'l.o:nylon Exeter, Owen Sound. Chicoutimi
BRITIS Frankford, P?d" Arthur, :')rummolnlnlvi&e
Hamilton. Ridgetown. raserville a
COLUMBIA {:mrs Street  Simcoe. Rivie e du Loup
Revelstoke. Market Branch, Smiths Falls. Station
Vancouver. Hensall, St. Marys. Knowlton
MANITOBA Highgate, St. Thomas Lachine Locks
Winni Iroquois. Hast End Bch  Montreal—
Peg. Kingsville, Toronto. St, James Strect
ONTARIO London. Bay Street St Catherine &
Alvinston Lucknow Queen St W, Bch  Branch
Amherstbhurg, Meaford, Toronto Jet., Market & Far
Aylmer, Merlin Trenton, bor Branch
Brockville Morrisbure, Wales. t Henri Branch
Chesterville North Williaus. Waterloo Maisonneuve
Clinton bur Woodstock, Branch
Drumbo Norwich, uebec
ichmond

sorel.

Ste, Flavie Statios

Ste, Thérese e
Blainsille

Victoriavil!

AGENTS IN ALL THI PRINCIPAL CITIES OF THE WORLD
London, England Agents, Parrs Bank, Limited, New Vor Agerte
Mechanics Nationnl Rank
se#oliections made in all parts of the Dominion, and returns _wnm;-tl
remitted at lowest rates of exchange. Commercial Letters of ¢ vrﬂl"l a
Travellers' Circular Letters issued, available in all parts of the W orld

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.



