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¥T is a matter for congratulation 
^ that McGill University will be 

by Disaster, able to continue its Applied Science 
courses when the next session begins 

in September, despite the destruction by fire of the 
Engineering Building. Prof. Bovey, the Dean of 
the Applied Science Faculty, states that but little 
damage was done to the machinery of the testing 
laboratories in the basement, so that work can be 
carried on there under a temporary roof. After 
repairs to temporary damage done by water, the 
mechanical equipment indispensable to the courses 
in engineering will be in good working order. 
The work of reconstructing the Engineering build
ing is to go ahead promptly, the clearing of ruins 
and demolishing of walls being already well 
under way. In rebuilding, the old foundations 
arc to le utilized. It is announced that the new 
structure will lie as nearly fireproof as possible, 
and that its equipment will le more complete than 
ever. Friends of McGill will doubtless rally to 
its support in bringing this about.

CTRINGENT, and in some par- 
ticulars impracticable, are the 

recommendations made by the 
Royal Insurance Commission limit

ing the rights of conqvany directors. Con
servatism should certainly characterize the 
investment policy of life companies ; but it 
is surely an extreme measure that precludes 
a Board of Directors from dealings, how
ever well-considered and advantageous, with 
any company in which even one of its members 
may lie interested. To guard against danger by 
so dra-tic a provision may result at times in dis
tinct loss to life companies and their policy-hold
ers One result, more serious perhaps than all 
others, would be a growing disinclination on the 
part of financial men of high standing to act upon

directorates so arbitrarily hedged about. If pro
vision for greater publicity in such matters is not 
deemed sufficient safeguard against abuses, let it 
Lie seen to that legislative enactments are not so ex-

Undanutrd

treme as to defeat tlicir professed purpose. A 
premium would lie put upon evasion and subter
fuge if binding force were given to all the pro
visions of the draft bill regarding company dir
ectors.

A memorandum by the Halifax 
Board of Trade was handed 

to Sir Wilfrid Laurier on the eve of 
his departure to the Colonial Con

ference. It referred to the delegation sent in Feb
ruary last to the West Indies, by the Boards of 
Trade of Montreal, Toronto, St. John and Hali
fax. As will be remembered, the Canadian dele
gates reported a cordial desire 
Indian merchants to give Canada as large a share 
of their business as possible. The idea of 
ferencc to the Dominion seemed to meet with a 
large measure of favour, though doubt was ex
pressed by some as to the Home Government's 
approval of the principle. There is little doubt 
that a tariff preference would stimulate such ex
ports from Canada as flour, oats, peas, etc. The 
Halifax memorandum closes with a request to the 
Premier that in the discussion of inter-colonial 
preference, special consideration be given to an 
arrangement Ix-tween Canada and the West Indies.

Canada and 
West Indies.

the part of Weston

a pro

Life Company 
Directors.

*
¥N a country conditioned as Canada 
* is, increases in revenue are ilepen- 

Finaner., dent upon continued growth in the 
number and the prosjicrity of its popu

lation. Illustrative of this is the circumstance 
that during the past nine months the receipts from 
customs duties were five and a half millions of

Dominion
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Of these amounts about half a million dollars 
has Ix-en clc|x>sitcd with the Hank of Montreal as 
a special reserve fund against possible hard times. 
In the seven years, the island's imports have in
creased by nearly $3,000,000 from $7,500,000 to 
$10,400,000, while the exports have grown in the 

interval from about $8,600,000 to over $12,.
of almost $3,500,000 From

dollars more than during the corresponding 
months of the preceding year. The grave finan
cial problems that confronted the Fathers of Con
federation and their immediate successors have in 
large measure already disapjieared with the 
growth of Canada Not that increasing prosper
ity does not bring with it new problems in na
tional finance. There arc dangers inherent in 
conditions of plenty as well as 111 times of strait-

same
000,(XX), an increase 
Canada the country bought $3,521,000 in 1 <*<<6, hut 
the exports to the Dominion were small, its fishened resources. The prospect of steadily increas

ing revenues would be no justification for entering j and other products going farther afield 
n]H>n an era of reckless public expenditure. 1 he 
mere showing of a current surplus year by year 
would mean little, if overbalancing increases were 
continually made to the public debt. It is a matter

j* J*

As we go to press it 1- report
ed that the private rate of dis
count in London, has in some 
instances gone as low as 4 pc. 

The report is confirmed also that the Bank of Eng
land has reduced its rate from 5 p.c. to 4'.. p.c., 
there being no longer any apparent danger of Am- 

federation all previous reductions of debt by the enca taking gold from the London market, in view 
use oi surplus revenue amounted altogether to less Qf eas)cr money conditions in New York and the 
than this sum. At March 31, the net debt of the resultant advance in sterling rates. This condition 
Dominion stood at $252,570,841, the reduction for dears away the prospect of American competition 
that month alone living over two and a half mil- jn the bank’s securing of fresh gold arrivals from 
lion of dollars. The cx)ienditure on capital ao ' South Africa. The last week’s statement of the 
count for the nine months was $10,385,0»/) as coin- pank of F.ngland was not so favourable as it 
pared with $13,146,337 for the corresponding period : wou|d have been, on account of withdrawals and 
of 1905-6. Below is given a summary oi the re- expansions of loans in connection with the April 
venue and exjienditure on account of consolidated settlements. It is expected that the statement for 
fund. this week will lx? considerably more favourable.

Revenue Some contrast to the easier money conditions of
New York and London markets is afforded by the 
outlook in Berlin and Paris. There is still dis
cussion as to a possible further advance upon the 
4p.c. discount rate of the Bank of Franco. The 
Paris Journal des Débats recently referred 
what pessimistically to general market conditions 

“To appreciate fully the situation

of gratification that the revenue surplus over cur
rent exjiciiditures during the past nine months has 
been large enough to make possible the reduction 
of the national debt by nearly fourteen and a 
half millions of dollars. This result is the more 
notable when it is borne in mind that since con-

Bauk of England 
Rate Reduced.

1907.
$33.614,880 $39,312,990 

10.387 ,S91 11,630,879
4,176,046 4.689,213
6 031,820 6,794,632
2,805,924 3,486,741

$57 016 662 $66,814.467 
.. .. $41,706,380 $11,868,739

1900
Cuetuuie............................................
Excise...............................................
Post Office..................................................
Public Work», including railway» 
Mlecellanisiu»...................................

Total...........
Expenditure.. ..

snme-

It is to lx* rcmemlxtred, of course, that all the 
foregoing statistics are for nine months only, 
owing to the close of the fiscal year having been 
changed from the last day of June to the last day 
of March.

as follows :
must keep in view, not only our own market, 

but the whole group of the world’s great markets 
Everywhere there has lieen excessive indulgence in

the supply

one

speculation and too great 
of stocks afloat in the market. Such a situation 
has, 111 fact, no other solution than a fall in prices, 
sufficiently severe to attract real capital again.

increase in
J* J*

The annual budget sjxvch <if
Budget showing of lion. FT M. Jackman. Finance

Nrwfoundlamd. “The question of money rates is at the present 
moment relegated to second place The main pre
occupation everywhere is the carrying through oi 

the necessary liquidation."
Arguing that the immediate continental outlook 

is considerably less favourable than that of Brit- 
and America, the London Times urges that the 

Bank of England move cautiously until its resent 
has lieen raised to a more satisfactory level

Minister of Newfoundland, 
gives evidence on the whole 

of a most prosperous year. Indeed, each year of 
the past seven has seen a surplus in the fiscal 
transactions as follows:

. .. $258 6.12 
. .. 36.629

64 060 
. .. 120.'347 
. .. 157.835
. .. 130,264 
. . 69.569

1900 . ..
1901 .. ..
1902 .. ..
1903 ..
1904 ..
1905 .. ..
1906 ..

a 111
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to be steadily going on in the older provinces, and 
gains have also been made in the West through 
the influx of foreign capital accompanying the 
immigration movement. In the reports issued by 
the United States comptroller the bank figures are 
grouped in sections. What is more, the figures 
show the banking developments of the several sec
tions with reasonable accuracy, for the banks are 
single office banks and the business of each one 
is pretty much confined to its own locality or dis
trict. It will lie interesting then to compare the 
positions of the various sections, as regards these 
principal items, as at 12th November, 1906, and 
26th January, 1907.
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UNITED states banking development as
COMPARED WITH THAT OF CANADA.

INDIVIDUAL DEPOSITS.

12th Nov.. 'Oil. 26th Jan , .117. 
$ 394,1)19,985 * 372,039.916

1,701.237.975 1,512,473,392
469,113,254

1,135,288,189 1,135,753,921
324.873,049 
263,998,044 

1,243,399

New England ..
Eastern................
Southern ................
Mid-Western ..
Western................
Pacific......................
Island possessions

Taking the last two reports of national banks 
in the United States there is shown a remarkable 
decrease of $ 174,000,000 in individual deposits, 
between the 12th November, 1906, and 26th Jan- 

On the other hand loans and dis- 
increased about $(>7,000,000. Compared

492,670,392

333,303,259
268,183.299

1.235,112
vary, I9°7-

14,289,773,899 *4,115,650,294counts
with a year lie fore, the individual deposits show 
the slight gain of $27,000,000, while loans and 
discounts increased $392,000,000. The 
qnonce is that whereas at the licginning of 1906 
individual deposits exceeded loans by a narrow 

$17,000,000—now the loans exceed 
deposits by $348,000,000. The bank position in 
Canada compares with this as follows : deposits in
creased from 31st October, 1906, to 31st January, 
KJ03, $ 13,000,000; loans and discounts in the same 
period decreased $10,000,000. For this compari- 

call and current loans have been all taken 
in, liecause in the American statement they arc all 
included under the heading "loans and discounts.”

our Canadian hank

The decrease is wholly in the Eastern part of 
the country; all sections except the New England 
and Eastern holding their ground or scoring 
slight gains. In the New England States the City 
of Boston accounted for $1 s.txxi.txx) of the de
crease; and all the States except Rhode Island 
and Connecticut show small decreases. In the 
Eastern section New \ ork city showed a decrease 
of $ 171,000,ocx); Philadelphia decreased $17,000,- 
000; Baltimore, $4,000,000; the cities thus account
ing for the whole decrease. In the Middle West
ern it is significant, too, that the ( ity of ( hicago 
showed a decrease of $11,000,000. Increases else
where, however, offset this decrease, 
groups show no very striking changes.

Next, consider loans and discounts.

conse-

margm- some

sun our

The other
Comparing with a year ago 
deposits are up $75,000,000, while loans and dis- 

incrcascd $83,000,000. At the end of Jan- 
11,06, Canadian bank deposits were $33,000,- 

less than the loans and discounts; now they

counts
uary, LOANS AND DISCOUNTS.

12 Nov , '06. 
* 430,834.415 

1 708,623,974 
'49O 238,352 

1,230*997,829 
272,612.987 
225,731.009 

976.097

26 Jail . '07. 
* 432.734.793 

1,763,701.853 
500,354.824 

1 254,918.508 
277 050.578 
233.400.221 

1 100 848

000 Ixmns anil Dlacounta. 
New England .. ..
Enalern..........................
Southern ......................
Mid-Western.............
Western ......................
pacifie............................
Island Possessions .

are $41,000,000 less.
The pressure for mercantile and other discounts

The alxivchas licon great in both countries, 
figures show that in respect to preserving the 
equality of loans and deposits the banks here have 
done letter than the American national banks. 
There is no way of apportioning to the several 
parts of the Dominion the share each 
in bringing about the changes shown. In a gen
eral way it is known the West is responsible for 
important loan-increases, as are also the big manu
facturing and commercial centres of the East. 
*1 hen there has l>cen a large amount withdrawn in 
order to take advantage of the bargains in the 
sirKrk market. The increase in deposits is known

14.463,267,629*4,366.045,295

Only one group, the New England, shows a 
crease, and the City of Boston accounts for ,t all 
And New York City accounts for $54,000,000 of 
the $55,000,000 increase shown by the Eastern 
group. The others all show moderate increases. 
Taking a comprehensive view over the whole of 
the Union it appears that, in the two and a half 

great changes occurred except in the

dc-
one has had

I
months, no
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big cities. Naturally, of course, the demand for 
loans and discounts would converge to a great ex
tent on New York city. Corporations, firms, and 
individuals requiring large credits turn their at
tention to the big market place for capital. And 
it is supposed that no inconsiderable part of the 
loss in deposits in New York resulted from wealthy 
capitalists drawing down their deposit balances to 
lend funds direct in Wall Street at the high call 
rates that prevailed. Such a change as is here 
shown in deposits and loans could not well take 
place without a weakening in the banks’ position 
as regards quick assets. This is exactly what 
happened. The liest class of liquid resources de
creased $137,000,000. No doubt this circumstance, 
along with die fact that conditions in Europe were 
not such as t., |K-ruiit wholesale relief to come from 
there, played its part in bringing to pass the 
lent stock market liquidation in New York last 
month I UK ( IIRON'K'I.K pointed out in a recent 
article that the same process of change in the bank 
position had been at work in Canada. 11 ere, the 
disposition is to strengthen the quick assets by 
issues of new capital stock.

V*
RAILWAY GROWTH IN CANADA.

If tin- twentieth century is indeed to belong 
peculiarly to ( anada, possession can come only 
with continued development of transportation 
facilities And certainly no mean start has lieen 
made Population and trade conditions consider
ed, the Dominion has probably shown more re
markable progress along transportation lines than 
any other country on the globe. Aside from the 
utilization and extension of its almost unrivalled 
waterways, railway development has advanced 
with uninterrupted steadiness. Until this year it 
was difficult for Canadians to form any exact idea 
as to the details of transportation development in 
the Dominion. The statistical branch of the De
partment of Railways and Canals had for over 
30 years followed with but little modification the 
methods adopted in 1875. In July last, however, 
the branch was reorganized under Mr. J. !.. Payne 
as comptroller of Railway Statistics, and his first 
annual report recently published is a veritable 
mine of valuable information regarding Canadian 
railroads during the past thirty years—and a 
mine in which difficult delving for facts is ren
dered unnecessary by a convenient and orderly 
arrangement of details. It will in future lx? pos
sible, as it has not been in the past, to make ac
curate and far-reaching comparisons lietween the 
results of railway, o|Orations in Canada and in 
other countries. Beginning with the current fiscal 
year, schedules following those of the Interstate

Commerce Commission of the United States will 
lie sent out to the railway companies, and will form 
the basis of statistics compiled by the comptroller 
during the year.

Growth in railroad construction and traffic dur
ing the past generation is briefly told by the ac
companying table, compiled by The Chronicle 
to cover the fiscal years 1875 to 1906 inclusive. 
This table at once condenses and combines 
lier of detailed exhibits appearing in the comp
troller’s rcjrort.

In addition to data given in the table, the 
lier and the relative [rower and capacity of loco
motives and cars are other items where remarkable 
development has taken place since 1875. In that 
year the number of locomotives was 980 as against 
2,Q31 at June 30, 190O. But this tells only a part 
of the story of increased motive power. In 1S75 
the volume of traffic was but 5,786 tons of freight 
and 5,2<)6 passengers per locomotive, as compared 
with i(),773 tons and 9,549 passengers in uy-h A 
similar comparison may be applied to cars, the 
capacity of which has practically quadrupled dur
ing the past thirty years. In 1875 a loaded freight 
train of 250 tons was about the maximum, while 
loads of 1,500 tons are now common. The grand 
total of passenger and freight cars of all sorts is at 
present about 100,000.

Along with the marked growth in total earnings 
indicated by the table, it is of interest to note that, 
as compared with earlier years, the railroads of 
Canada have Ixten steadily improving their net 
earnings. For the last decade the average of 
operating expenses has been a trille over («) pc. 
while in the first ten years covered by the table 
the ratio of o|X'rating expenses to income was well 
on to 77 p.c.

From an analysis of the growth in freight and 
passenger traffic and earnings it will be seen that 
the development works out as follows :

FREIGHT.

a num-

1111m-

viu-

Barriro»
Phpioiit.

IXCHKAHK 
Il K

VIST.

loss or Prmoht
I CARRIES.

IXrERARR 
PER CERT.

I «78 
18-6 I 
1-911 j 
1906

#8,670 h:|7 
IS 670,46(1 
24,266,«78 
87,966,71.1

#12,071.870
21,1-3,967
19,96s,082
81.433,118

176.1 78.4 
87 584.9

138.8 Mil)

PASSENGERS.

IKCKKABRNl M ft » U or 
Pambmmemb.

lM KKtHK Kakniko*.

I m::» 
l*xo
1 Hlfti 
1906

190.410 
Mil ,034 

11.-1".in: 
27,9*9,782

ft;,410 9.14 
10.201,091 
1:4,747,771 
33,1U2,18K I 142.9

00 0 
32.9

89 9 
•M).2 
8M.9
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rvreentngp
of

operating 
ex pense* to 
earnings.

A verage

ing* per 
Ton 

carried.

ing* per 
| Train

Mile". Tom. | I' c. 
12,47.1,82.1 5,670,837 .908
12,266,107 6,331,757 . 9to
13,178,"33 0,859,7% .8.19
1.1,414,120 7.889,472 .977
I. 1,679,080 8,148.810 .921
II, 9 2,072 9.9.78,85v 1 018
17,20.1,12! 12,065,121 1.081 
18.019,400 1.1,575,787 .984
27,074,701 19,200,255 .787
19,906,225 11,712.269 1.0.79 
21,112,294 14,059,271 .940
21.090,084 15,070,400 1.004 
22,6.17,719 10,950,995 1.091 
25.415,152 17,172,759 1.0.19 
25,918,897 17,928,020 1.029 
27,<80 459 20,787.409 1.089 
28,411,531 21,759,021 1.075 
29.211,175 22,189,92.1 1.138 
28,626,975 22,003,599 I.166 
27,227.169 20,721,110 1 101 
25,929,014 21,624,421 1 106 
28,053,957 24,206,825 1.130 
28,542,877 25,300,3.111 1.174 
31,142.790 28,785,903 1.227 
12,121,829 11,21 i,753 1.248 
.14,255,779 96,946,189 1.392 
34,231,922 30,999,371 1.363 
34,025,820 42,376,527 1.659 
.98,287,215 47,373,417 1.648 
37,809,120 48,097,519 1.711 
40,506,096 60,89.1,9571 1.684 
44,651,834 67,966,713 1.824

KarninjiH ' l'-Hrn
1 M-enger. fn,M, Paaaengcr Inga

Carriel. I’wwngrr Mileage. 'I^rain
Freight

Earnings,

Miles in TrainTotal» NumlsT of 
Tons

Earnings. Mileage.
T rallie. I

i $ 1
6,190,416 0,410,934 6,206,953 1.231 
6.544,814 6,254,8011 5 837,461 1 .071 
6,073,2.33 0,458,493 0,271,980 1.030 
6,443.924 0,386,325 6,221,327 1.1126 
6,623.810 0,459,69s 0,987,919 .924 
0,402.948 7.076,339 7,312,108 .908 
6,943,67! 8,22.3,254 8,298,957 .991
9,351,3.15 10,018,477 15.074,891 .665 
9,579,984 10,538,119 9,651,427 1.992 
9,082,368 11,201,030 9,315,694 1.203 
9,672,599 10,659,796 9,51 1,455 1 .110 
9,861,024 10,201,691 9,214.131 1.114 

10.098,638 11,807,597 10 838,993 1.095 
11,410,791 12,744,0.30 11,859.084 1.076 
12,161,105 13,212,708 12,900,48.3 1.027 
12,821,262 1.3,731,708 14,302,870 .956 
13,222.568 14,280,408 14,987,647 .953 
13,53.1,414 14,788,406 16,2.17,09.1 .971 
1.1,618,027 15,087,299 15,859,978 .951 
14,402.498 15,452,420 10,542,800 .1134 
13,987,680 13,311,440 15.332,270 .808 
14,810,807 1.1,747,77.1 15,810,045 
10,171,33m 13,929,340 17,237,974 .808 
18,414,049 16,022,311 19,305,093 .800 
19,133,366 15,929,583 20 093,378 .793 
21,500,176 18,681,452 20,922,098 .888 
18,385,722 19,396,102 19,115,472 1.016 
20,079,974 22,600,090 21,104,036 1.071 
22,148,742 24,882,109 22,096,705 1.121 
23,640,765 26,901,831 23,502.876 1.146 
25,288,7231 28,969,649 26,428,018 1.139 
27,989,782. 33,392,188 28,071,648 1.189

Mile
*

2.129 
1.928 
1.650 
1.665 
1.498 
1.360 
1.547 
1.305 
1.6117 
1.514 
1.371 
1.351 
1.602 
1.537 
1.487 
1.439 
1.404

12,073,570 
12,211.168 
11,321,264 
13,129,191 
12.509,00.3 
15,500,935 
18,006.982 
17,720,945 
21,320,208 
20,703,243 
19,902,058 
21,183,907 
24,581,047 
20,410,081 
20,071,049 
29,921,78s 
.30,548, <45 
.33.230,121 
32,935,028 
29.982,481 
29,545,490 
32,36-,082 
33.522,102 
38,508.175 
40,101,036 
45,043,099 
46,065,103 
53,980,072 
03,089,448 
64,673,919 
68,203,320 
81,433,115

1.-04 81.119,470,530 
19,3.98 084 
18,742.0.33 
20,520,078 
19,925 000 
23,561,447
27.987.608 
29,027.789 
33,244,680 
33,421,705 
32,227,4691 
33,389.381
38.841.609 
42,169,151 
42.149,615 
40,843,820 
48,192,099' 
51,085.708; 
52,042,396! 
49,551,628 
46,785,486 
60.545,509
62.353.270 
59,715,105 
02,243,784
70.740.270 
72,898,740 
83,060,503 
06,064,626

100,219,430
100,467.198
125,322,865

6,218 81.6 
81.55,7-2

0,226
0,8.38
7,194

78.4
81.2
71.0

7,331 
8,097 
'.'..377 

10,273 
10,773 
I 1,793

71.0
70.7
74.3
70.5
74.6
72.4

I'll" 71.1
12,585 72.7
12,585 
13.151 
13,838 
11,364 
15,005 
13,027 
15,977 
10,270 
10,550 
10,870 
17,250 
17.057 
18,140 
18,714 
I-,988 
19,431 
20,487 
21,353

73.6
70.2
72.6
70 5 .602
70.3 1.400

1.446
1.372 
1.33.3 
1.324 
1.340 
I 284 
1.269 
1.201 
1.273 
1.331 
1.344 
1.340 
1.405

71.7
09.9
09.3 .868
67.1
65.5
65.3
67 4
69.0
68.3
70.2
74.4
75.2
69.5

'
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The increase in the volume of freight traffic for 
the whole period was 922 p.c while the freight 
earnings increased 574 p.c. In the same time the 
growth in the volume of passenger traffic was 439 
p.c., and of earnings from that source 421 p.c. 
Thus, while the volume and earnings of the pas
senger business have about kept pace with each 
other, the amount of freight traffic has grown 
much more rapidly than the earnings. This dif
ference is partly due to changes in rates, but large
ly, no doubt, to the development of through busi- 

ehanges in classification and the influence of 
the long haul. It is to he noted that while the 
tending of earnings per ton has been downward, 
that of earnings per train mile has been steadily 
upward a healthy sign, indicating that larger 
locomotives, more capacious cars and improved 
roadlieds are having their due result. It is stated 
that next year's report will contain information 
as to earnings per ton per train mile, thus afford
ing “the basic item for considering the economic 
as|KYt" of Canada’s transportation question.

It will lie seen from the table that the increase 
of passenger train mileage is greater proportion
ately than the freight train mileage. This fact, 
taken in conjunction with the earnings from the 
two sources, indicates that the railways have not 
been unmindful of meeting the needs of the tra
velling public It is evident, indeed, that Can
adian railways are still in some instances running 
passenger trains at a low earning result per mile, 
a condition that should naturally improve as the 
density of travel increases with a growing popula
tion. The column referring to passenger earnings

per train mile is at best indefinite. For future re
ports the number of passengers carried one mile 
will be obtained by multiplying the number of 
passengers by the actual mileage of tickets sold. 
This will afford a much more accurate index to 
the real trend of passenger business.

Elsewhere in the comptroller’s report it is stated 
that of the Dominion’s present mileage of 21,353 
miles the Canadian Pacific comprises 8,506 miles 
(5,169 owned and 3,337 leased) the Grand Trunk 
3,111 miles, the Intercolonial 1,483 miles, the Can
ada Atlantic 454 miles, and the Canadian North
ern 2,482 miles (2,132 owned and 350 leased). 
The total number of steam railways in operation 
at the end of the fiscal year 1906, including the 
two Govcment roads, the Intercolonial and Prince 
Edward Island Railways, was 198. The number 
of separate controlling companies was 94, exclusive 
of the Government roads. The paid-up capital 
amounted to $1,332,498,705, an increase during the 
year of $83,832,291, the chief items of the increase 
living : Canadian Northern $15,671,804, Can
adian Pacific $17,877,753, Grand Trunk $5,840,- 
638, Intercolonial $3,764,456. As indicative of 
increasing future growth in Canada’s transporta
tion facilities, it may he pointed out that over 
3,000 miles of railway were under construction at 
the close of the fiscal year 1906, as compared with 
about 1,000 miles on the same date in 1905. But 
it is not possible in the confines of a single article 
to give details other than those relating to growth 
already accomplished. The inviting field of 
future progress must be left for further considera
tion.

ne—,

RAILWAY GROWTH IN CANADA.
A Statistical Summary Covering the Fiscal Years 1875 to 1906 inclusive.

* Including Slsil, Express, etc.
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'
up being $47,550. The amount of policies in force 
at end of January, 1906, was $1,643,362 as com
pared with $654,500 in the previous year. Assets 
are given as $60,405 and liabilities as $50,744.

L’Industrielle Life Assurance Company, a new

QUEBEC INSURANCE REPORT.

Returns of Fire end Life Companies Reporting to 
Provincial Inspector.

The twenty-fourth annual report of the Inspec
tor of Insurance Companies for the Province of comer in the provincial field, has a paid-up capital 
Quclx-c covers, for the year ending August of $54,385, out of $123,300 subscribed. 1 he assets 
1906, the fifteen mutual fire companies shown in amount to $36,524 and the liabilities are given at 
the accompanying table and gives also the annual $4,764. During 1906, its first year of business 
returns of the Mount Royal Fire Insurance Com- getting, $479,213 of assurance was written, of 
pany, and L’Industrielle Life Assurance Com- which $270,497 was in force at the close of the 
pany for the year ending December 31, 1906, to- ; year, 
get her with the report of La Sauvegarde Life 
Assurance Company for the twelve months ending cics during i<)o6 for $38,045,944 as against $27,-

389,701 during the preceding year. The amount
The Mount Royal Fire Insurance Company has in force at the close of the twelve month period 

a subscrilied capital of $250,000 of which $75,000 covered was $76,397,188 against $62,544,198 the 
is paid up; assets arc $152,418 and liabilities $67,- '■ year before. The average loss ratio was 39.5 p.c., 
027 The net cash premiums received last year about 5 p.c. more favourable than tor 11)05. Two 
were $107,949, and the amount paid for losses [ of the companies, however, show ratios of over 70 
$51,178, the loss ratio being 47.4 p.c. The amount p.c. The amounts paid for commissions, as given 
of risks in force at the end of the year was $10,- in the companies’ detailed returns, show that mu- 
768,230 against $8,127,631 in 1905.

La Sauvegarde l ife Assurance Company has a Quebec without considerable expense in the get- 
subscribed capital of $492,000, the amount paid j ting.

The fifteen mutual fire companies issued poli-

with the preceding January.

tual business is not obtained in the Province of

MUTUAL FIRE INSURANCE COMPANIES, PROVINCE OF QUEBEC.
TÂMI.B EIIOWIMO ! Ml A N* KTf LIABILITIES, I SOME, BX rSEMTU BE AMI, OTHEB r ABTHTI-AEE nr THE MUTUAL HBK IMIUBAXCK COMP A V IFA, ISM.

of L «M» to
Income.

Policies 
In force.Name of Companies. Liabilities.

! jïîr 1

I 7.t»999 99
18.71,78622,086

65,701

16,661

46,678

30,077

29,165

84,069

14,199

27,363

3,779,600 1,311,840

6,307,724 2,936,281

833,055 834,345

4,285,114 2,623,449

3,828,296 2,137,237

7,144,901 3,545,126

11,661,626 5,929,669 

988,160 548,000

3,754,200 2,504.728

5,768

70,976

County of UpBuhBrnoi»..........

Canada..................................

County of Maekinongt..........

Equitable...............................

Lb Kincitre...........................

Miuiequoi A Itourille...........

Montmagnv...........................

Jacques-Cartier.....................

La Provinciale.......................

Richmond, Drummond A
Tamaika............................

Riniunrki, T5mi*conata A 
Kammiraeka...................... I

Stain-trad A Sherbrooke.......

Beurrer ee et Fromagerie»...

Dominion..............................

La Providence ....................

9,53952,569

130,750

16,912

150,087

61,401

146,674

400,013

29,439

54,405

52.837,86826,614 71,780
2.61667660 586

40.324,949

20,139

20,824

53,533

56,485

43,254

35,366

95,911

10,561

46,121

8,206 61,943

19,776 43,288

2,600 55,061

749 182,044

6,250 11,049

49,368

46 5

37.9

29 4

73.08,067

28.914,250

50.929,66817,8343,044,1304,199,17461,9316,620 58,23287,747

42.166,402

36,964

4,414

81,641

155,838

31,709

118,108 16,782,643 5,876,840 

71,605 10,057,066 4,262,404 

4,319 829,469 530,150

6,532 394,748 416,657

13,519 1,551,423 1,646,048

157,765

92,363

4,817

4,446

14,066

344,864

621,247

47,210

10.0

01.63,818
29.31,3008,1593,7029,499
15.12,12827,7822,27630,029
39.5322,307

285,242

661,463

609,406

631,120 76,397,188 38,045,904 

517,024 62,644.19e 27,389,701

80,460 816,343

7ftB86 619,887

T.Sal. 1906... 2,182,844

1,911,752
45.0

Total» 1905.
f
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is an established fact that pauperism has been 
materially decreased through the institution of 
life insurance. The great decrease of paupers in 
the almshouses of the United States according to 
published statistics, has been contributed to large
ly by life insurance. In Great Britain in 1832, a 
Royal Commission reported that through the 
operation of life insurance and friendly societies, 

less than ten million dollars was saved an
nually to tax-payers. It was reported at the in
augural address of the Actuarial Society of Edin
burgh (session of i8<)6-<)7) that the reduction in 
the poor rates was then equal to fifteen million 
dollars |>er annum, and from the large amount of 
insurance written since then by the British com- 

of the exemption from

INSURANCE TAXATION.

Synopsis of • Valuable Paper read before the 
Insurance Institute of Toronto, by Mr.
L. A. Winter, Secretary Manufacturers' 

Life Iasuranee Company.

It is not going too far when it is maintained by 
some thought to the subject,those who have given 

that insurance is to-day one of the most heavily 
taxed institutions making directly for the welfare 
of the population and for the diminution of pub
lic burdens.

It lias liecotnc a common occurrence on occasions 
of local need for additional revenue, to further 
tax (lie insurance companies’ premium income, and 
yet it requires hut a brief consideration of the real 
interests involved and of the real nature of the 
business, to make it clear to those free from bias or 
prejudice, that such taxes upon insurance arc a tax 
u|Kni prudence, a tax upon thrift, a tax upon a 
business which should be free from all burden- 

restrictions to enable it to develop and ex
pand to the highest |cessible degree of usefulness.

no

(lames in consequence 
taxation, it is evident that this benefit would now 
be greatly increased.

THE RELATION OF THE STATE TO INSURANCE.

Irres|iectivc of the form of control, whether mu
tual or stock, and the slight tax put upon the 

ings for the stockholders, if it 1m- a proprietary 
institution, the business of life insurance is essen
tially mutual in its character. The company is 
created, built up, maintained, and enabled to ful
fil its purpose of indemnifying the families of 
those of its members who die, solely because a 
large numlx-r of persons in advance of any lu-ncfit 
paid, entrust the substantial sums represented by 
their premium payments to the small group who 

dually charged with the administration of 
the company. There is no higher form of trus
teeship than that which a life insurance company 
undertakes and it is right that the trustees of such 

funds, contributed by so many different 
individuals from all sections, should be held to 
a strict responsibility by the Government, which 
has authorized the inception and development of 
the business. The object and purpose of this re
gulation is obviously that a government should 
protect such of its citizens as arc policy-holders 
by seeing to it that the insurance companies 
soliciting their patronage and contributions arc 
maintained in a healthy, financial condition, that 
they arc honestly and prudently conducted and 
that the funds collected from the people arc ap
plied solely to the purpose for which contributed. 
The only object which justifies the State in re
gulating the o|>erations of its life companies, is 
the safeguarding of the interests of its citizens 
insured. The taxation of life insurance premiums 
discourages the making of provision for depen
dents by adding to the cost; it penalizes the 
thrifty, and though a popular form of raising 
money, is clearly against public policy and the in
terest of the people.

CONDITIONS IN GREAT I1RITAIN.

The details of the actual practice of different 
governments in our own country and in the 
United States, affecting insurance taxation, will 
he more clearly understood and appreciated if 
some reference is first made as to how the ques
tion is looked upon in Great Britain, and how 
differently insurance is regarded there. England

some
earn

WHAT IS LIFE INSURANCE?

l ife insurance which touches almost every phase 
of the body politic is only indirectly a creator of 
wealth, but directly a distributer. Over three 
quarters of a billion in Canada and thirteen 
billion dollars in the United States, under exist
ing contracts, will change hands and the major 
portion of it will, within a single generation, pro
vide for dependents, for widows and orphans and 
for the sustenance of the thrifty citizen who has 
provided for his old age. During iqo5 over fif
teen million was paid in Canada and two hundred 
and sixty-five million dollars in the United States 
in claims and losses—an average of over nine 
hundred thousand for each week day of the year. 
(This does not include the fraternal societies who 
paid about sixty-five million in claims.) During 
the past 20 years the enormous sum of over three 
billions of dollars has been paid to beneficiaries 
and (Milicy-holders by the life insurance companies 
in Canada and the United States. In I<>05, policy
holders in the same countries paid in premiums to 
the regular life companies the sum of over five 
hundred and thirty-five million dollars, and the 
total amount of outstanding insurance at the end 
of that year was nearly fourteen billion dollars, 
including industrial and assessment companies, 
the number of policies being over six million 
ordinary, nearly seventeen million industrial, and 
four hundred thousand assessment, a total of 
about twenty-three million four hundred thousand 
policies.

If life had not a money value there would not 
lie a basis for insurance or indemnity. The object 
of life insurance is to transfer loss from the im
mediate family to a corporate organism, com
posed of a large numlxrr of individual units. 
This principle underlies all insurance—that it fur
nishes indemnity (not profit), the making good, in 
a measure at least, for a loss which has occurred.

While it is not necessary in this paper to go 
exhaustively into details or statistics to show the 
inestimable value of life insurance to society, it

are a

enormous
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is the home of the world's first regular life com- go still farther and remove all discrimination 
panics, it is the domicile of more well-established connection with the exemption is gathered tr,,m -, 

offices than are to-day transacting business on this London publication, the Commercial World nf 
continent ; the majority of its companies were j September 15, 1906, an extract from which vns _ 
organized and had been doing business for many ! "It seems desirable to point out that under the 
years before insurance became general on this side new Finance Act, after the 1st of Octoler 1, , 
of the Atlantic Of 83 offices now doing an ac- policy-holders in all companies legally c.irmim 
Î!'C i ,"r’CSS m t'-ngkmd, 53 were organized more on business in Great Britain, without distinction 
1 ’a" "a" a century ago, and seven of them arc of nationality, will lie able to claim the aforesaid 
more than one hundred years old. 1 be business , deduction of their premiums from the momie tav 
in England lias lieen of gradual and steady assessment.” Some idea of the value ..f this 
growth and has been very conservatively and I enactment to policy-holders in Great Britain mav 
economically conducted with complete freedom I* obtained from the fact that in the year iooi-j 

rum governmental control of the details of the the life insurance premiums from which abate- 
u si ness. . ments were allowed amounted in the

over £8,000,000.

■

aggregate toThe character of the business of the British 
offices, which now have in force over a billion 
pounds sterling of outstanding assurance, protect
ed bv assets valued at more than three hundred 
million |>otiti(ls, has lieen so generally conducted 1 Taxation in ( anada and the l nited States is
with a singular devotion to the interests of the ' somewhat of a contrast to that in the Motherland,
policy-holders that one naturally inquires what 1 aml onc is ^d to wonder why there is so great a 
part governmental regulation has played there in ' difference in a question of such public importance, 
fostering the development of the business and pro- ! The exactions from policy-holders of the life 
feeling the interests of the insured. The instir- 1 Panies alonc °n this continent in taxes, licenses,

company in Great Britain pays income tax I ^ccs an<* hues of a sum of over $0,000,000 in 1905,
is in marked contrast to the treatment of the 
policy-holders in Great Britain, who not only do 

The stamp duty on poli- j not contribute additional taxes through their pre- 
cies ranges from 3d. for a policy up to £25, to i but by the abatement allowed, when de-
lod. for £1,000. The aggregate revenue to the ldarmB income, of about £8,000,000 ($40,000,000)
Government obtained in 1905 from life policy die government practically refunds to policy- 
stamps, was over £76,000. holders £400,000 ($2,000,000). If a tax of only

It IS interesting also to note the attitude of the ' pC: in?oscd on Rritish companies which
British Government towards lif. insurance over a ra,c ^ 'x-low the average of taxes on tin, -ule of
century ago. and since maintained Under the ,llc Atlant,<' ,llr British policy-holder would have
Income Tax law of 1798, incomes were exempted J to. ,!>a-V| m"arlv ,wo mdllon dollars. In comparing 
from taxation to the extent of the premiums paid 1,10 Ammran s>stem of taxation, the British
on life insurance The Government thus recogniz- l*0''ey-holder is therefore saved nearly four Hill
ed that life insurance should not only be exempt 1,nn do,lars ',rr annum 
from taxation, but
Public burdens, it should in all res|iects receive the DOMINION OK CANADA.
nideVo I* !"'adl ral"al of the State. The prill- 1 here is no Dominion taxation on income ■ in- 
/•• . " 111 V1' las r®nia"ied the law in surance companies. The expenses of the lnsur-
Vmd , T, * and ance Department at Ottawa is assessed on the
__ k n.inti-inlL1 lNC lf ( «a .mutua msur“ different companies operating with a Dominion
‘ V' ,s 1111 'rad,nK companies or , charter 111 the ratio that their premiums collected in
as such lnl er a-ings, and should not lie taxed | Canada liears to the total premiums paid in Can

ada to all the companies. The total expenses of 
this department for too?, were $ 18,045.06, which, 
when divided among the companies is a very 
small item in the amount of taxes paid the 
assessment of a company meaning only about I'J 
cents for each $ 1,000 policy. It has always been 
considered fair that the companies, zc, the policy- 
holders, should, through taxation, meet the cost of 
the maintenance of the Government Insurance De
partment, but it has also lieen contended that in 
as much as insurance is for the benefit of the 
State as a whole, the cost of supervision might 
pro|ierlv lie levied on all citizens, and not merely 
on those insured.

CONDITIONS IN CANADA AND THE UNITED STATES.

1 "in-

ance
upon interest on investments only, as do indivi
duals or companies who do not carry on the busi
ness of life insurance

of diminishing-is .1 means

1

By the Income Tax Act, 1853, a deduction is 
allowed t< 
for taxation

very-one, when declaring his 
purposes, of the premiums paid for 

life insurance or deferred annuities on his life, or 
the life of his wife. The premiums to lie allowed 
must have lieen paid in the year for which the 
claim for deduction is made and the total amount 
must in it exceed one-sixth of the claimant's net 
personal income from every source for the 
This abatement was only allowed when the 
ance was effected 111 a British insurance company 
existing in 1844, or registered under the Joint 
Stock < ompanics Act, but by The Finance Act, 
1004, See i), this exemption was extended to in
surance “effected in or with

income

year
lnsur-

ONTARIO.

In Ontario, some years ago, local taxation by 
municipalities was the burden the companies were 
under, and decisions by the courts in the proi ince

any insurance com
pany legally established in any British posses
sion"

I hat tlie Imperial Government has arranged to

-
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the effect that the various municipalities | EMPLOYERS' LIABILITY CORPORATION.were to
had under the existing law the power to levy an I 
income tax on the total premiums received by each 
insurance company at the rcsi>ectivc agencies. 
This was undeniably a monstrous injustice, for, 
of course, a large portion of these premiums were 

paid out either in claims or expenses. 
Taxes 111 Ontario arc collected under authority of 
the Supplementary Revenue Act, 1899, and amciid- 

Section 2, Sub-section J-a:—“Every 
which transacts business

That the Employers’ Liability Assurance Cor
poration, Limited, has successfully Ix-gun its sec
ond quarter century is evidenced by the 26th 
annual report appearing elsewhere in this issue. 
The premiums for n*X) are shown to have liccn 
$3.955.9fo against $3,594,-70 for the year 1905, 
a substantial increase of $361,690. A new issue 
of shares resulted in the increase of the paid-up 
capital from $750,000 to $1,000,000. The pre- 

the new shares, amounting to $687,500, 
has had credit taken for it in the balance sheet, 
the same amount appearing per contra as part of 
the reserves. The consequent increase in the 
strength of the company will doubtless be duly 
appreciated by the insuring public. With an in
creasing field for liability insurance both in Great 
Britain and in its other fields, the company’s fu
ture bids fair to lie a notably successful one.

The balance of the year's account is shown in 
the report to lie $3,416,885, out of which amount 
the directors paid an interim dividend of ’ shil
lings per share, a further dividend of 6 sa ilings 
per share lining declared at the annual me ting 
making altogether a dividend of 20 p.c. for the 
year on the paid-up capital. After paying $15°.- 

for these dividends there remained $3,-<16,885 
to lie carried forward.

The Canadian business, under the management 
of Mr. Griffin in Montreal, and Mr. Woodland in 
Toronto, continues to keep pace with the oppor
tunities for growth afforded by the general pro

of commercial and manufacturing interests

at mice

nient, K)00.
life insurance company 
in the Province of Ontario shall pay a tax of one 
per cent and every other insurance company shall 

tax of two-thirds of one p.c., calculated on

mium on

pay a
the gross premiums received by such company in 
res|x'ct of the business transacted in said province 
during the preceding year, but 111 the case of mu
tual fire insurance companies, which receive pre- 

cash, the tax shall lx- calculated on the 
gross premiums received by such company in cash 
in respect of the insurance transacted on the cash 
plan in the said province during the preceding 

insurance company made

niiunis m

* and noyear *
liable to taxation by this Act shall require any 
license, authorization or permit of any municipality 
for doing business in the municipality or for es
tablishing agencies therein." It also provides that 
where any company having its Head Office out
side <d the province and having an annual income 
in the province of less than $20,000, shall ill ad
dition to the 1 p.c. on premiums pay a tax of '4 
of 1 p.c. on the gross annual income received by 
such company from investments in the province. 
That in the case of re-insurance, the principal com
pany shall lx- exempt from the tax on the portion 
uf premiums jiaid the re-insuring company, pro
vided such company is doing business in Ontario; 
and that insurance companies shall not lx- liable 
to municipal assessment on income outside of the 
municipality or on premiums.

01X)

gress
throughout the Dominion.

0» *
FIRE AT McGILL COLLEGE, MONTREAL.

The disastrous fire which occurred on the 5th 
instant, at McGill University, completely destroy
ing the Macdonald Engineering building, interests 
the following companies to the amount of $320,- 
000 which is almost a total loss:

. * n.4on
4.800 
6,400 

.. 22.400
8,600 
9,600 

16,000 
19.200

Under the foregoing Act, the insurance 
panics doing business in Ontario paid into the 
Provincial Treasury in 1905. $t3l-599-23- 1 he
license fees are paid in addition, amounting to 
$150 for each, which netted the province $19,51x1, 
milking the total of $151,100. The cost of the 
Insurance Branch salaries and expenses for the 
year in which these taxes were paid amounted to 
$9,17954. The work of the Ontario Insurance 
Branch consists in the regulation and ins|iection of 
friendly societies and small companies with local 
charters. No supervision or insjiection of the 
majority of the companies in any form is granted 
the people of Ontario for this heavy toll exacted 
from the premiums they pay for indemnity against 
loss

com-

22,400Northern...............
Norwich Union 
Phoenix of Han

ford ....................
Phoenix of Lon-

Aetna.............
Alliance .. .
Atlas ..............
Caledonian 
Commercial Union
C.uardlan...............
Hartford ...............
Home .....................
Liverpool Kc L.

& G..................
London & Lan

cashire ...............
North America ..
North British & Mer. 22.400

6,400

6,400

41.600
12.600 
48,1881
6,400 
9 600 
9,600

don
Queen
ltoyal

Sun . 
Union28,800
Western

6,400
4,800

------- 1620,000Total

*
The Bank of England’s last weekly statement 

shows the following changes :
Total reserve. decreased...............
Circulation, decreased...................
Bullion, decreased...........................
Other securities, decreased .. •
Other deisislts, Increased.............
Notes reserve, decreased.............
Public deposits, decreased 
Government securities, decreased

The proportion of the bank’s reserve to liability 
compared with 40.95 p.c. for the

The story of taxation in Ontario is practically 
the same m other provinces where taxation is based 
on premium income, and it will suffice to give 

of the differences in method only as applied 
by the different legislatures. The proportion of 
revenue of the provinces exacted from the policy
holders in insurance companies as shown above is 
out of all reason.

C 626.066 
. 620.060 

. 655,626
1124,000 

.. . 1 664,000
. . 628.600 

.. 2.421,600
.. .. 2,000

some

was 41.42 p.c., as 
preceding week.(To be continued in next issue.)
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1
Prominent Topics result of the postal negotiations, not only for fin

ancial reasons but for political and social 
sidérations. The effect of the old tariff

con- 
was prac

tically to discriminate against Canadian and Brit
ish publications and (with all respect to 
esteemed neighbours) in favour of a vast amount 
of trashy periodical literature with which the Am
erican publishers have flooded the Canadian

By the death of Dr. Drummond, 
( amid,i loses a writer who has doneThe Lato Dr.

D ru m moud. perhaps more than any other to 
promote sympathetic and cordial our

relations between our 
lisli-speakmg |*-<iptes. I le has greatly helped the 
latter to appreciate the sterling qualities of the 
former, lie loved the habitant liecause he knew

l rench-s|ieaking and Eng-

mar-
ket.

Rapid growth in the civic finances 
of Toronto is shown by the fol
lowing abstract of receipts and 
e\[K’nditures for 1906 presented 

to the Council by City Treasurer Coady this week
lll.tr,9.921

H> 947.571 
222,348

981.911
The receipts for 1905 were $8,815,138, including 

a balance from the preceding year of $740,288.
Interesting items among the 1906 expenditures 

were $278,584 for Fire Department, $388,135 for 
police protection, $977,817 for schools, $124,242 
for street lighting, $1,849,556 for Works Depart
ment, and $888,532 for interest on debentures and 
other debts.

The water works department cost $483,291.98, 
while the receipts were $503,258.15.

Street railway mileage and percentage amount
ed to $427,408, and taxes to $3,719,010.

the habitant intimately. I low greatly the doctor 
was esteemed by lus fellow citizens and fellow 
countrymen generally was demonstrated by the 
great numlier oi people of all races, classes and 
creeds who attended the beautiful and pathetic 
funeral service at St. George's Church, and by the 
expressions of heartielt sympathy which have been 
showered upon the liereaved family. In such ex
pressions we would sincerely join.

I he sympathy so universally expressed testifies 
also the great esteem in which the doctor’s brothers,

Civic Finances 
of Toronto.

Receipts.................................................................................
Expenditure...............................................................
Surplus fur year...............................................................
Cash on hand Including balance In the bank. 

January 1st, 1906.. ...................................................

George E. Drummond, 1. J. Drummond 
and John Drummond are held by our people.

1 he Private Bills Committee 
of the Ontario Legislature 
meets again to-day to consider 
the basis upon which expropria

tion of the I oronto Electric Light Company may 
lx- proceeded with At the Wednesday session 
Mr Johnston, on liehalf of the company, suggest
ed that the amount to be paid by the city should 
In- capitalization of the earning power of the com
pany. Mr I-ullerton, on behalf of the city, sub
mitted the procedure by which the city would pay 
for the lands, plants, machinery and assets, but 
altogether ignore shareholders’ interest in future 
profits Aside from questionings as to Toronto’s 
proposed methods in bringing aliout municipal 
ownership, the query suggests itself as to whether 
its taxpayers will Ik- as enamoured of the principle 
two or three years hence as they appear to he to
day.

Ex|irniiriHlion of 

Toronto Electric.

The mine owners of Alberta and 
British Columbia have notifiedApplication of 

New Labonr Act. (he Dominion Labour Depart
ment that an application will be 

forwarded for a Board of Arbitration, under the
new labour act, to investigate the matters in dis
pute between the men and the owners. Their con
ference with the unions at Calgary broke up with
out any agreement lieing reached. The principal 
point m disagreement is as to the men’s demand 
for strictly union mines.

The Minister of Labour announced in the House 
this week that the new act had practically ter
minated the strike of 1,700 men who had gone out 
at Springhill, N.S. The men returned to work, 
without raising the question as to the declaration 
of an open shop.

I he new convention respecting sec
ond class matter passing between 
< .Hindu and the I’nited States has

Sf-cond-Cliies
Mail Mnltrr.

iK-t-n approved bv President Roosc- 
li will go into effect on May 8 next, and is 

terminable upon six months’ notice given bv either 
11 a

\ elt The Council of the Montreal 
Board of Trade has resolved to 
send a letter of congratulation 
to the lion. Rodolphe Lemieux, 

|||n.ii Ins excellent lull for the prevention and set
tlement of strikes and lock-outs. Canada has 
suffered so severely from these things that the 
Minister of I a hour deserves the thanks of the 
whole community for his efforts to avert such pub
lic calamities

Mr. Lemieux 
Congrntutateil.intry to the other. The amendment agreed upon 

imposes .1 rate of one cent for each four 1 innccs
upon newsp.qers When separately addressed 
copies intended for delivery at one (nisI office are 
enclosed under one wrapper liearmg the address 
of sin h office, tjlc individual copies are to lie de
livered to the addresses without further charge 

< .mndi,ms are to be congratulated upon the

■
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The Hague Conference will assemble 
with considerable freedom of dis
cussion. Some of the powers have 
insisted upon the right to discuss 

certain questions and others have insisted upon 
the right to abstain from such discussion. This 
forbids the hope of unanimity of action upon all 
subjects, but even the international discussion ot 
the things which make for (leacc is bound to have 
beneficial results in the long run.

The Hong Kong representative of 
important British commercial 

house while passing through Canada 
this week, made special reference to 

the increase in shipping between the Orient and 
the Dominion. He reports a growing desire in 
both China and Japan for Canadian flour and 
duce. This he attributes chiefly to two 
first, the natural demands of an increasing popula
tion for food articles conveniently obtainable from 
Canada ; second, the boycotting of American goods 
among the Chinese and Japanese because of recent 
strained relations with the United States.

The Hegee
Conference.

Trade with ail 
the Orient.

pro- 
causes :

Following the formal election 
on Monday, of Mr. Thomas 
Crawford as S[ieakcr of the 
Ontario Legislature, Premier 

Whitney and Hon. G. P. Graham paid simple but 
heartfelt tribute to the memory of late Speaker J. 
W. St. lolm. The words of the leader of the 
Opposition were sincerely echoed in the hearts of 
all present when he said : "As a Legislature we 
have sustained a deep loss, and as individuals we 
feel that a friend has departed.

The Late J. W. 
St. John.

Baltimore follows Chicago in 
Baltimore Oppose. giving a present quietus to
Public Ownership. municipal ownership. A De

mocratic aspirant for the 
office of Mayor consented to advocate the 
principle but was defeated in the primary, receiv
ing less than 10,000 votes as compared with 24,000 
cast for the successful Democratic 
Neither of the prospective Republican candidates 
could he persuaded to adopt public ownership as 
a plank in his plaform. Altogether, less than nine 
per cent of the registered vote of the city 
given in support of municipal socialism.

nominee.

The Insurance Report —but with 
insurance as yet left out -has 
again been prominently to the 
fore in the House of Commons

Parliament and 
the Innuranes 

Report. was
this week. With such political 

and personal disputes the insurance interests of 
Canada are At the annual meeting on Wed

nesday of the London Chamber 
of Commerce, the chairman said

not concerned. And the public should 
bear 111 mind that the charges and countercharges, 
accusations and exculpations, which 
prized a "find” for the sensational

In Favour of 
Tariff Reform.

arc proving so 
press, arc re- 

are now,
oreo r have been, connected with the management 
of life insurance companies.

a scrutiny of the votes showed
that 1,077 members 
Faithful Begg’s resolution in favour of tariff re
form, and 472 members against.

in agreement with Mr.are
kited in no instance to individuals who

CANADIAN BANK CLEARINGS.

Bank clearings at eleven Canadian cities 
pi led by Bradstreets for March aggregated $333,- 
0^8,683, a gain of 12 p.e. over March last year ; 
while for three months the clearings aggregated 
$078,533,487. a Kn'n °f 7 8 p.c. over iqo6 :

Three Months 
1904

... $3fin S'in 437 $370,940 731 
.. 312.280,593 291.821. Bit 
.. 120 887.770 93.040,709
.. 37.088.049 30.119.552

. .. 40 591.041 25.238 480

. .. 21,303.889 21.715.149
.. 22.795.139 21.100.051

. .. 20 380.002 10.803.082
. .. 14 890,015 13.338,137

.. 15.099.514 13 420,327
. .. 11 719.838 10,278.000
.... 10.224.005 ..................
.... 10.747.450 ..................

The so-called socialists, have 
caused a little ripple of ex
citement in aldcrmanic circles

Let the Socialists

com-because they want to march. 
We would say that it is a good thing to let them 
march as far and as long as they like. Of cours-, 
It is taken for granted that they will not interfere 
with public traffic or convenience and will not do 
anything which would bring them within the pale 
of the law. The importance of these little matters 
lies in

1907
Montreal............
Toronto..............
Winnipeg ..
Ottawa..............
Vancouver. R C. 
Halifax...........
Quebec..............
Hamilton 
St John. N n
London ..............
Victoria. R C
Calgary •............
Edmonton • . .

the free advertising they get.

That the coming Colonial Con
ference can he altogether barren 
of result^ is difficult to imagine. 
The most important issue is, of 

that of Imperial Preferential Trade, and 
while the immediate outlook is not very promising 
lor the success of that policy it is difficult to sec 
how the almost unanimous 
the colonies can be altogether ignored.

Tfce Colonial 
Confirmer.

course

$978.533 487 $907.883 r.55Total Canada
* Not Included In totals because of complete com

parisons.

recommendations of
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In The Financial Realm
Corporation Short Time notes to the amount 

of $47,(1(10,000 will mature and have to be refunded 
within the next three months. This amount of fresh 
capital will not have to be raised, however, as pro
vision has already ucen made for the largest matur
ity, that of the American Telephone & Telegraph 
Co., of $20,000,000 on May 1. Funds for taking up 
this issue will he available from the sale of bonds 
alreadv made and the $25,010,000 new short time 
notes "issued by the company a few months ago.

The Forekin Trade of Spain was in iijo6 as 
follows: Imports, $170,677,600, 
the preceding year of $15,730,000; exports, $196,- 
(>77,600, a decrease from the preceding year of 
1144,605,600. It will lie noted from THE Chron
icle of recent date that Spain exported to Canada 
to the amount of $931,242 and purchased commo
dities from the Dominion valued at $55,086.

The Annual Report of the Provincial Bureau 
of Industries for Ontario, recently issued, deals 
with 11/15 data. The population of the province 
in the year named is given at 2,101,260, the total 
assessment $1,036,910,130, the taxes imposed for 
all purposes, including schools, $16,589,522, a rate 
|icr head of $790 and a mill rate of 16.

The Gift of $6,000,000 to the Carnegie In- 
stitute announced by Andrew Carnegie, swells 
the amount given by Mr. Carnegie to the library, 
institute and technical schools of Pittsburg to 
$19,620,(xxi, and raises the total of his benefac
tions in Greater Pittsburg to $32,500,000.

The Erie Railroad has sold to J. P. Morgan & 
Company $5,500,000 of one year notes. It is un
derstood that the proceeds will go for refunding 
the $3,(xx),(XX) notes which fall due soon, and in 
addition put the road in funds for other purp 
The notes will lie sold at par less one years dis
count at seven (xt cent.

Leave has been Granted by Chief Justice 
Moss to the Rank of Montreal to appeal direct to 
the Court of Appeal from a judgment against it 
given in a suit brought by Peter Ryan, who sued 
the hank and Montgomery, claiming fraud, etc, 
in resjiert to the first defendant.

The Rank of England has recently paid a 
half-yearly dividend of 4% pc. *be rate that has 
obtained since 1904, in which year the annual divid
end was <) 1-2 per cent. In the six preceding years, 
the annual dividends were 10 per cent.

The Sterling Rank of Canada has joined the 
list of dividend payers and has declared a first 
quarterly dividend of 1 p.c., payable on May 15

The Usual Quarterly‘Dividend of the Sov
ereign Rank has" been declared at the rate of ifi 
p.c. payable May 16.

La Ranque Nationale is said to be about to 
establish a branch in Paris, France

Insurance Items
MR James E. FRAAS, who has been ins[iector 

for the Guardian Assurance Company for past 
years, has resigned that | mis it 1011 to enter 

partnership with Mr. Ilico. hi. Germain at 
Ottawa, where the new firm will transact a gen
eral fire insurance, and real estate business. Mr 
Fraas is the oldest servant of the Guardian in this 
country, having entered their service nearly twenty 
years ago, and his long experience in insurance 
work will no doubt serve him well 111 his new 
career, lie carries with him the l>cst wishes of 
the management and staff of the company for his 
future welfare. Mr St. Germain has been con
nected w ith the insurance office of Mr V. G. Black,

and his

seven
into

an increase on

Ottawa, for the past seventeen years, 
thorough knowledge <>f prevailing conditions 
coupled with the energy and ]>erseverance charac
teristic of both gentlemen should ensure success. 
The firm has secured an agency of the Guardian 
Assurance Company.

The United Empire I ife Insurance ( <>m-
PA NY is liemg organized by Mr (.. 1 Gillespie, 
Toronto, recently manager for Canada of the 1 ro 

Life Assurance Society of Newvident Savings ...
York, with the co-opcration <>f Mr Armytagc, ot 
Winning. The Capital Stock is placed at $1,- 

which will l>e issued at a premium of 25 
'1 he Provisional Directors are II S. Str.ithy, 

general manager Traders Rank of ( anada; D. (. 
Cameron, Winning, Major ! A. Murray, John \V 
Stewart. Il 11 Dewart, K.C. J. < Green-Army - 
tage, P I Strathy, M l)., and (\ T. Gillespie I he 
company is not to commence business until $250,- 

of the capital stock has been subscrib'd and

000,000
p.c.

000
$62,S<x> paid in cash

The United States fidelity & guaranty
COMPANY, incorporated m 1896, confines il' busi- 

exclusivelv to surety Ixinditig, and shows by 
ils annual report that its loss-paying power is 
covered hv total i ash resources of over $3,600,000

and claim

oses
ness

Over and above its premium 
reserve its surplus is more than $.V5»(KK) Since 
organization it has paid to its patrons nearly 
$4,100,000. During hjo6 its premiums amounted 
to $2,316,OCX) and the prospects for IQ07 arc *or 
still larger business

reserve

The Yorkshire Insurance Company’s gen
eral agents for the Provinces of Manitoba and 
Saskatchewan are Messrs Oldfield, Kirby, and 
Gardner, while the representatives of the company 
for the Province of Allierta are the Western Fin
ancial 5c Realty Company of Calgary. Through 
an error these agencies were incorrectly stated in 
The Chronicle of 2>ith ult

Hurtviuse & Si Cyr. Montreal, have issued 
a circular informing their clients and friends that 
Mr Joseph Hurtuhisc lias t>oen admitted to part
nership in the firm

(Insurance Items continued on page 478)
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Stock Éxchande NotesPersonal Notes
There was a general improvement in prives this week, 

ami although the highest level has not been maintained, 
the closing figures to-night show an advance over the level 
prevailing a week ago. Apart from Montreal Power, De
troit Railway, and Dominion Iron Common, the trading 
was not active, but these threv securities show a good 
volume of business. Montreal Power was the most ac
tive security and closed firm. There Is considerable in
terest h ing evinced in this stock at the present time and 
higher figures are looked for. Money conditions, uowever, 
may possibly retard the expected Improvement, as sup
plies for stock market requirements are still limited, with 
little new money coming out. An interesting development 
this week was the decision of the Montreal Stock Ex
change to advance the commission rate from 1-8 to 1-4 of 
I per cent . thus resuming the old basis whleh was dis
carded some two years ago. The trial of the 1-K commis
sion has not given the results anticipated, and It is gen
erally felt that under existing conditions in Montreal, the 
higher rate of commission is justified.

Mr. I AMES McGregor, manager for Canada of 
the Commercial Union Assurance Company, re
turned this week from a trip to Manitoba and 
liritidi Columbia. During his absence he visited 
Winnipeg, Vancouver and Victoria. In each of 
these cities he found business prosperous and 
growth rapid, es|iecially in Winnipeg. The trip 
w.is occasioned by the business of the company in 
British Columbia being recently placed under Mr. 
McGregor's jurisdiction.

Mk !.. V'. Norman, superintendent of agencies 
for Canada of the London & Lancashire Life ln- 

Company, has returned from a business 
trip through the Lower Provinces, where the coin- 

lias a strong organization, and reports gen-
coun-

suraine

pany
eral prosperity throughout that part of the 
try Mr. Norman after visiting the different agen
cies of the company in the Province of Quebec 
will leave for Manitoba and tile Northwest.

Caiiaillan Pacific closed with 175 bill, a net Kaiu fur the 
week of I point. The trailing was small, amt apart from 
one sale of loo shares at 177 :t-4, the balance of the week's 
business consisted of transactions tn small broken lots. The 
earnings for the first week of April show an tuvreasp of 
$164 linn Son Common was not trailed In this week and 
closed with Ins tl-4 X 1) Idd. an advance of 3 1-4 points 
on limitation for the week. Montreal Street Hallway on 
sales of 2411 shares closed with 21S Idd, an advance of 2 1-4 
points over last week’s closing quotation. Toronto Rail
way was traded In to I tip extent of 411 shares, and closed 
at an advance of 1 point for the wees with ldti bid. Twin 
City closed with 95 hid. a gain of 2 points for the week, 
and 305 shares changed hands Detroit Hallway was the 
second stock tn point of activity In this week's market 
and 2.3R3 stiares were Involved in the week's business. 
The stock advanced to 77 12. tint reacted and closed with 
75 3-4 bid, a net gain of 3 3-8 points for the week. Toledo 
Hallway was stronger and el sed with 2f, bid, an advance 
of 1 1-1 points for the week on sates of 405 stiares. Illi
nois Preferred also shows an advance and closed with 811 
ltld. a gain of 1 point for the week on transactions Involv
ing 2C»4 shares. Halifax Tram closed with 100 bid as 
coni|tared with 9!) a week ago. and 101 shares changed 
hands. There were no transactions in the Havana stocks 
this week. The Common closed with 34 bid and the Pre
ferred with 71 hid.

II. Ai O showed a decided Improvement In price and on 
sales for the week of 407 shares, advanced to 77, and 
closed firm with 77 bid, a net gain of 5 1-2 points over 
last week's rinsing quotation. The Mackav stocks were 
more active and closed stronger. The Common was trad
ed In to the extent of 519 shares, and the closing idd of 
7o shows an advance of 3 1-2 points over the quotation 
prevailing a week ago

advance of 2 full points for the week and 4118 shares 
figured In Hie I railing Montreal Power was the most ac
tive security In this week's market, anil 3.627 shares were 
traded tn The stock advanced to 93 1-2 and closed with 
92 3-1 Idd a net gain of 2 1-4 points for the week.

Ex-1udge Doherty was this week elected to 
the directorate of the City and District Savings 
Bank, which is now composed as follows : lion. 
). A Ouimet, president; Mr. Michael Burke, vice- 
president; Hon. Robert Mackay, Hon. R. Dandu- 
ratid, Messrs. H. Markland Molson, Richard Bol
ton, (i W. Moncel, Robert Archer, M. Nowlan 
Delislc, and Hon. C. J. Doherty.

It is a Matter for Regret that Mr. Alexander 
Laird, general manager of the Bank of Commerce, 
has Iteen advised by his physicians to take a three 
months’ rest in Euro|te. Mr. Laird will according
ly sail for London in two weeks.

Mr Charles H. Neely, manager for Canada 
of the Ocean Accident & Guarantee Corporation, 
was in Montreal for a few days this week.

«J* *

Correspondence
We do not hold ourselves responsible for views expressed 

by correspondents.
FIRE INSURANCE AGENTS COMMISSION. The Preferred closed with 69 bid.

anEditor, The Chronicle ;
Sir, -

A position of affairs exists among agent 
presenting tariff companies that in my humble 
opinion ought to he corrected at the next meeting 
of C. F. U. A. to be held i;tli. Toronto agents 
receive a higher commission than agents in other 
places, with the result that a risk, say in Peter- 
horn. or Lindsay, or Ottawa, ran lie placed by a 
Toronto agent, and the company pays hint larger 
commission than if the insurance was received 
through the local agent. This is an injustice to 
agents not of Toronto.

I ask through the medium of your valuable 
paper, that all the agents throughout Ontario, in 
accord with the altovc, write their res|tective 
patties asking that either their commission lte in
creased to equal that of the Toronto agents, or the 
Comission of Toronto Agents, on business not 
located in Toronto, he reduced tn that paid to 
agents not of Toronto.

s rc-
Diimlnlim Iron Common advanced to 21 and dosed with 

1-1 points for the week, and 1.883 
Tin- Preferred stock dosed at an

2o 1-2 hid. a gain of 
shares were traded In 
advance of I point for the week, with 53 1-2 hid, but the 
only sales were broken lots to the extent of 35 shares In 

The Ronds were traded tn for $17.000 and closed wtlti 
76 1-4 hid. a gain of I 1-1 tsdnts for the week. Dominion 
Coal Common closed unchanged front it week ago with 60 
hid. and 277 shares ehangeil hands There were no sales 
in the Preferred stock, hut In ihe Bonds $3.000 were traded 
In ihe last sales being made at 99 Nova Scotia Steel 
Common shows a gain of t 5-8 ixilnls and dosed with 7- 
1,1,1 sales for the week of 455 shares The Preferred 
stuck Miles Involv'd 16 shares tint there were no transar- 
tl„ns in the Ronds. Dominion Textile Preferred dosed 
will, 9” I " X D hid. as compared with 90 X. D a week

The closing qnota- 
florlPH A & B. R7 
otatlon Montreal

nil

com -
atm and 7<> aharen changed hands 
t Ions for the Bond* were an follows: 
hill Series (V 85 hid, SvrleH D. no qil 
Cotton dosed offered at 122 with 119 bid. and ( anadlan
Colored Cotton offered at 54 with 49 bid.

Lake of the Woods Common was trailed In to the extent 
of 438 shares, and dosed with 74 X. D. hid, equivalent to"SIMCOE."Yours truly,

:

I
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Canadian Northern Railway.

19ii6.
$0,563,100. 
1906.

121,700

•11 advance of l full point over the lant unie* n w**ek ago. 
Tho Preferred stork was traded In to the extent of 7«> 
Hharea, and the last HaleH were made at 110. while $1,000 
of the Bonds changed hand* at 106 1-2.

Year to • ate.
Jnut- 30

1905.
$3,871,800 

Week ending. 1905. 
............  57,300

Iti'TPa»*
$1 ,'.91,300 

lucres*.1907.
101,700 Dec. 20,000The nmnetarx situation remains unrliang-d with call 

money still tight, and the bank rate for rail loans romains 
at 6 per rent. The rale for call money In New York to-day 
ruled at 2 per cent , and the quotation In London was 
2 3-4 per cent.

\,,i. ;

Ih'U'TH, Sovth Siiii.k A Atlantic.

Weekending. 1905. 1906.
49,601 62,950
50,mi2 50,719
50,1.19 51,21,4
87,0.11 80,75.)

19,17.
49,871
57,208
68,021

Per Ont lucre,., 
l'rc. 3,071 

1,459 
4,757

Mcli. 7Call money In Montreal.............
Call money In New York..
Call money in l/,nt1on................
Hank of England rate.................
Conaol»..................................................
Unman,! Sterling..............................
fid day»' Sight Sterling

14
211-4
111-2

80 1-lfi
9 1-4 
8 1-2 Montreal Street Kailwat.

Year I,, -lure. 19,16.1905.
Me!,. It ............... #691,954

Week ending. 1905, 
46,092

1907.
#0.-0,810 #772,015

191,7. 
62,156

Inert»* 
#91,805 

Inert a... 
9,992

The quotation» for money at continental pointa arc a- 
follow re — 1906.

52,164Hank 
1 1-2

Mnrket
..............  11-4
..............  4 3-4

6 1-8
................ 4 1-4

4 6-8
Wednesday. P. M.. April to. 1907

A],I 7
Part».. .. 
Berlin.. ..
Aniaterrlnm
Vienna
HdirrcIr

fi
ïoaesTo Street Kailwat.fi

4 1-2
Year lo date. 19nfi.1906.

Mcli.1l............... #689,161
Week ending.

1907.
$752,976

1907.
69,215
60,245
59,872
84,912

Itu-reaee 
#72.503 

IMerea». 
7.005 
-.521 
7,995 
0,907

6
$080,473

1906.
52,240
51,721
61,877
77,976

I90o.
47,161
46,070
16,524
67,2.37

Mch 7
IIBANK CLEARINGS OF THE WEEK

Monrnr u CI.FMIINO- for lire week ending April 11 are 
#29 280 005. For the corresponding w , ks of 1906 and 
1905. they were #28,088.196 and 128,299.167. respectively 

Tiik Toronto Ci r vuiNos for the week ending April 11. 
are $24.818.801

21
II..........

Twin Citt IIapiii I’kassit Company, 
1907.

#781,491 $869,219
1906. 1907.

92.481 107,712
92,318 105,411
95,179 106,581

114,948 156,971

Year ro dure. 1905.
Kell. 28............. #669,281

Week err ling.
Mch, 7...............

1906. In,ream 
$87,748 

Increase, 
15,229 
13,(,|5 
11,402 
22,023

1905.
81,072
79,71.1
81,181

117,896

*
It
21
11TRAFFIC EARNING»

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
.South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, cotn|>ared with the corirs|K>nd ng |renod 
for IQ05 and 1006, were as follows:

(Irani, Trvne Haii.wat,

Halifax Electric Tramway Co., I.to. 

Hallway Receipt,.

11*16.
2.490 
2,807 
2,407 
1,918 
2,679

Week ending. 1905,
1,854
2,020
2,115
1,314
2,155

1907.
2,846
2,619
2,965
4,111
3,088

lucre**.
Mcl, 7 354

14 I've. I'-
21. 558
31 166

A pi. 7 41)9

Detroit United Railway,

1906.
91,511 
91.158 
91,429 

118,409

Increaee
#787,218

Increaee.
89,642

1906. 1907.
#9,661,962

1907.
821,466

Year to date,
Mch. 11.... #7,989,174 $8,766,724

1905. Week ending. 1905.
Mch. 7.............. 80,919

79,557 
78,767 

118,617

1907.
101,259
107,648
109,761
164,054

I nr reset 
10,748 
14,196
I-,134 
25,645

1906.
711,924

14Week ending. 
Apl. 7..........

1905.
694,749 21

11

Canaima* Pacific Kajiwat.
Uatana Electric Kailwat Co.

1905. 1906.Year to date..
Mch. 31.......... #10,161,000 $11,643,000 $14,490,000

1907. Incree-e
#847,000
Inrrn-e

164,00#

1906.Week ending. 
Mch. 3.,..,...

1907 Increase
2,375
2.024

11,280
12,499
14,012

11,655
14,523
31,611

1906.
Apl. 7 ............ 995,000

Week ending. 1906.
1,365,000 1,469,000

1907. lo
17 Dec. 121

Yorkshire Insurance Company of York, England

ESTABLISHED 1824
Hii‘ l>im*t4irh Imxr «lvchjeiMo immr*» propertied of every description in Cana la at Tariff

Applications for Agencies from Leading Agents in all parts of the Dominion.
I lie LIMITS are as large as those of the be*t | The FUNDS of the Company will be invested in Canada

by LOANS on Real Estate.
So lue* we* intf«red by lh* “Yorkshire’ through the tenont Ire* in San Krsnciico and the Faci6c Coeit.

Addres* P. M. WICKHAM. Manager, Montreal.

British Companies.

i

* ,
S 

M
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Per cent»** 

of Reel 
lo paid up 
Capital.

moo
50.00

ISO IN) 
63.14

100
81 0»

.'ft11».
100 !>s
36

«0 00 
IOO.oO 
03 00 
76.40 

I68.fr»

« JO 
176.00 
too 00
lS»

13.01
46 O'

'iïS
Il 6 66

«!î!?6 

333

ÏI2.0&'

41.30
7«.l 
60 1' "

" 64.54 '

18.81

18.00

wi0

’IM

Wlj«: Dividend 
payai le.

April, October.
March, .Inin*. >«.pt Dec. 
•lanuary, .InIt.
■'an., April, July, Octnhei 

April, July, <>clotM>r

M irch. June. Sept., Deo. 
June, I!«•<•«• hihvr.
June, i •*•« hiiiin".
{•'••1... May, Auguat,
•May, November.

Nov.

Miir.'li, June, Sept., Dee. 
•f,m • A|»'il, July, October 

April. July, Hotel* r 
March June. Sept., |> . . 
••an.. April, July, October

Jan., .4, rii, Ju 
June, December.

January. July."

Iv, « 'Colter

March. June, Sept., Dec. 
March, June. Sept., l ee. 
J"'»., April, July, October 
Feb . May, Aug . Nov. 
March, June, Sept , Dec.

April, October.

January",‘.'inly.........................
May, Aug,, Nov. Feb ___
March June, Sept , Dec,

June, December.
Feb May. August,
June, December.

April. October

Nov.

• an A| rt. • u ly Oa

launarv Joh 
April. October 
March, June, Sept, Dec, 
Fehy. May Aug. Nc?

lMtn»rT, .in I-
A pi July Oct. Jeny.

•Ian. April July Octnhei

•an. April July October

Jan. April July October 
Kehruary August 

uarv July 
April October 
March, .lime. Sept. Dee. 

April July October 
April July Onubvi

January .luly

Match June Hei t. lier 
Feb. May August Not

March June Sept. Dec. 
Feb. May August No*. 
Ian Anri1 July • »• tôlier 

3 e/o July 21», •<*$ Boo Sep. 
Mar .lull Sep. Dec. 120/06 
■ .....
Marc it.

Jan April June Ôetoher

Paya

Jan

Jan.

April July «ictobei 
tile Dec. 1st

Jan April July October
June. iNtcemlmr.............
May. November.
Jan A| rb July t*et«»t»er 
Jan. April July <*eu»ber

Jan. April. July, li t. 
Fob. May August No?
I lee March June Sept.

T, '
October

Revenue 
cent, on 
est ment 

at present

FarOloeli
prices or

Capital
subeerlbed

'rî'd”Capl 
paul op.

tta.Chanks

Asked. Bid

1761 172

167 160

$ Fer Cent.
4 fi7
4 411

I I I
British North America 
fena.Ua11 Hank of Commerce 
Crown Hank of
Dominion ..............................
Eastern Townships ...........

■s 4,866.66f
lo.ono.uoo

Oft ',00b

1,866.666
10,000,000 

951.480 
3,000.0' ti 
4,91ft,400

2,470.

2.288,666
6,000,000

3 9 «.00" 
1,860 000

‘-*10 2.470.210
1,600 OOn 

176.0110 
4,674,091 

,663 62ft t oo U00

8,O»,0CO 3,600.000
1.0 *0.000 1,000,V00
3,180,820 3,0<«,(W0

14.bs* "00 n.ooo.ooo
707,200 1.191,6:10

Canada . H«
30

100
3,9* 
2,961.600

4,473, 
2."t8' i*K 

896,900 
4,926,000 
I 719 99

4 84

Hamllbm .......................
Hochelaga ........... .. ................
Home Hank of Canada .........
la^anque Nationale ... ..

(.(
ft 33m

226 2.1 
130 ....

166 164

20ft 2 4

8

100
1(«

.IHMI.IN4I
*93 620 
•174.9914 88

5 38

Men bants Ha k ol Canada ... 
Metr"|*ilitan Hank

Montr.-al .............
New Brunswick...........

Northern Hank .........
Nora Scotia 
Ottawa ...
♦ Ontario .......................
People's Hank of N. B

Provincial Hank of Canada....

Royal ...............................................

too 4 81 OK1.09 l,
I ,'«> '
3 364 ft 4
4 «00 IMM

1.260,000 
S.IHNI.OIWI 
3 (MNI.I4NI 
i.fttki.tKki 

1 au,006

1,014,287 
is* «» •«

111 .«or 
4,imi0.inmi 
1.631,160

100 <i>
V»4
Si ,»1
777,1(4

3,987.444»

4.441. 
I.64NHN» 
3 IN*» Of4» 

587,64*» 
toft >K*t

IlMl
4 871041

DtO 4 01
4 41100

14» 1,146,202 61.0»
3.4**1,014» ! 6,260.0 0
3.IHHMH4» 3.4 441,4**1
1,640,000 7IW1.04*»

ItO.wU I80.4MM

4 3629ft 287 14*4#
*04*222
100»••• » ••
1D0

100 1,904,212m iiv ft 14
4 25

"" -.600.0 ' 
8.909,4|*i ! 
4,4 '04».0041 !

i 11 t.tfkO 
4.39" .04»" 
1,265.9 V» 
» ,006,676

47.6414»

io! »!

4,476,194»

I 1» 1,000 
1.143.7 »2 
1.500 004

3004*»

Ï2 232 ;sereign Hank 
nilard ........

4 0ft 4,"I 
I,ft50 6,076

v Stei to" 209,1 (*l 
129.61ft
Ml, 74-
074.704

3,976,190

4.333
1.600 i
3,4**1,000

444,312
66ft ,4**0

£ John. ............

Sterling Hank .. 
Toronto..............

10*
too

226* jift 100 4 44

Traders .......................
Colon Hank of Halifax ..............
Vnlon Hank of Canada................
United Umpire Bank .
Weetem . ...............

K
.sri»' : 6*3»';
100

MI9CELI. AKEOtJi STOCKS.

Bell Telephone...........................XD XR 130 125
B. C. Packers Assn “A”....................

do *‘B” ................
do Com ..

Can. Colored Cotton Mills Co.
Canada(ieneral Klectrio.........

6 71too 9, (*», 000

1.ÏTÔ.
1,611,400
I 47'' W

10,(*«,000

1.270,000
I. 11.44*1

l-i^Z
'21 «X» •»•*■ 

1,734,600 
12,600, «0

1,900.000
16,000.000
7.54*1,09
2,800.4100 

20,000.000 
8,4*» .1*»

-li:SS;SS
1.3.88.4**1 
7.i4*».4HUI 
ft.(*H'4*« 
3,214^0) 
I.'<00.909 
1,21*»,4100 

.69I.4O0

3,132,876
I'MI
100
14»

54" 4V 

Î75j 17ft
68 67.
76 76j

6(ij a»

S Si
6ft 63

7*27
IS <65.1*81

wllsn Pacific ...Can
Canadian «’"»» verier*.................
Detroit Electric St ..............

Dominion Coal Preferred ...
do Common ... 

Dominion Textile Co. Com.............

3 42 
6 89

l2l.4X0.no
1,783,64»

ISJÉMM»

i,000,000 
6,OM-,0U» 
6.01» (Joe 
1,940.1**1 

<0,000.00(1 
6 f>* .(**> 
2 9' (**! 
'.(*»
« HOJ00 
7.800

1(HI
6 66 1.431,166

u'1
100 6 34

100
100
100
IU0
190
no
too

d 1 7 60iHorn. Iron A Steel Com.
Dnlnth S* S. A Atlantic .........................

d° ^................XD
102 101Halifax Tra 

Havana K
km way Co.
lectrlc Ky

6 06
Æ^xr. il .4**1 

ft .(*»,(**» 
3,214,»» 
l,*41«.t*8l 
1,24», 00" 
2,069.»» 
'.6-vt **. 

43,437,21*» 
50.0»»,O *» 
13,6.10,1100 
I4.00U.9* 
7 04*1,91» 
1.4W.4WO 

17.900 000 
400.90U 
*0 i.OI*» 

7 30» I**»

«.i»».'"*i 
6,900,'*»' 
i.»«j;,681 
3.090.625 
8,900 9»

3" 71 100
100

75
90IIHoola Trac. Ffd..............................

Livrent id.- Paper Com...............
Uarentide Paper, Ffd..............................
Uke of the Woods Mill Co." Com .X D

Machay Companies Com ...

ssS7.&*süS®?'.‘-

89 6 66
100
H»110 114 5 55i!î ,57

r::v:| S I
.. ,xi»l no io*'

l'N> i7; 36 -'.50"
^1,600,1*t(« 

100 
II» 
11» 
100 
100 
100 
100 !

*»
60.000. 
S0.'«U,04MI 
13,4k», (*>1 
14,00 1,009 
7.000.9» 
3,9» ,000 

*7 9014*» 
70(»..,r 
800,000 

7,9*1.000 
* . >»,000 
6,4W.4«l) 
«,'.**»,(*» 
'..167,8x1 
3,090.616 
4.120 910 
U»:w.ono 
1,260.000

5 97

3 7.1
d>

122" mMontreal Ugh*Ht.'â Pwr."Go'..*,

Montreal steel Work, Com.... ..............................„
d° do Pfd............ j ... H»

•aSaor"! r:;.v:.xD *!!. i!i
SKfjSfcg ........ 29 81
M.Beotia Steel * Coal Co." Com

5 73 
ft 49v:i ÏS98 K*'

tint •; ""
Mon:

907/234 «0 
4 '.'i40

'*»ft
0 8914»

26
100

:j{ 72
u»lrt.Floor Mill,Com. iw !i™ôoo 'jutjioo

KIT * V"'N" ®° ": : n - iü « ÏM

” '5 i$ is ,,.71:55
TmaTi^i k l l. . üWay " * 11 ............. 107i ,fK 5 66 7.04» 9» 7.000»**»

in. city Ky. Co. Con....................... ......................... .. i oo ... 9,ono.ooo 9.(*n,n4*i
TwlaUltv Rapid Traaait 97j 9ft ioo 6 2Ô 2»MS»"S!o IS M*'*»

a .J5S jsfft

7 04100
100

”60.000do

1,462,260

1,918,322

1,010,206

6*46,934
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STOCK LIST
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Kite of

P"m
lAteet
guou
tlotia.

BONDS.

Bell Telephone Co.............

Can. Coloretl Cotton Co... 

Dominion Coni Co.............

Dominion Cotton Co.........

Dominion Iron Steel Co 

Havana Electric Kailway. 

Lekeof the Wood, MillCo.

97

991

94

76»

100

Laurenlide Paper Co. .. 

Mexican Electric Light Co. 

Mexican Light A Power Co. 

Montreal L. A Power Co-

Montreal Street Ry. Co... 

N.S. Steel A Coal Co....

Ogilvie Milling Co.............

Prion Bum 

Sao Paulo.

Textile Sanaa “A"

"B*.........

"C"

“D"...........••

Winnipeg Electric, 1P3|
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STOCK LIST Continued. -

Datent
Maturity.111 tenetAmount

outetamllny. REMAKESWhere Internet payable

April let, 1925 

April 2ml, 1912 

April let, 1940

Jany. let, 1916 

July let, 1929 

Feby. let, 1952

Bk. of Montreal, Millet Oct. let A pi. 

2nd A pi. 2nd Oct. 

let May let Nov.

let Jan. let July, 

.et Jan. let July, 

let Feb. let Aug. 

let June let Dec,

$2,000,000

2,009,000

6,000,000

1,354,000

7,876,000

8,061,046

1,000,000

Redeemal'leat 105 end 
lot. after May let, HH

Bk.of Montreal, Mtl- 

52 Broadway, N. Y..

Merchants Rank of 
Canada, Montreal..

1,200,000 2 Jan. 2 July. Bk of Montreal, Mtl- 

6,000,000 1 Jan, 1 July.

12,000,000 I Feb. 1 Aug.

7,500,00li;I J,n. 1 July

1,500,000 1 May l Nor.

2,500,000 1 Jan. 1 July. Bk. of N. Scotia, Mil 
or Toronto...............

1,000,000 1 June 1 Dec. Bk. of Montreal, Mtl..

June let, 1953 

Jany.2nd,1920 

July let, 1935 

Feby. let, 1933 

Jany. let, 1932

May let, 1922

Redeemable at 106 aed 
Int. after 1912.

July let, 1931 

July let, 1932

June let, 1925

Redeemable 116 and 
InU after 1912. 

Redeemable at 194 ud 
Internet.

1,000,000 1 June 1 Dec.................................................

6,000,000 I June 1 Dec. C. B. of C., London 
Nat.TruetCo.,Tor.

758,500 1 March I Sept. Royal Truet Co., Mtl 

1,162,000 

1,000,000 

450,000

3,600,000 1 Jan. 1 July. Bk.of Montreal, Mtl..

June 1st, 1929 

March let,192S Redeemable at 119 and 
Internet.

Redeemable at par ah

Redeemable at.lOSaad 
Interest.

Jany. let, 1935

For Ageaoles In Canada
Please address

EDWARD E. PASCHALL,
Sept, ef Ageeelea,

(nail
(Srrman3Vmerimit

jlnsimtntr (Company
NfUJ^lork

STATEMENT, OCTOBER 31. 1906

CAPITAL

$1.500.000
NET SURPLUS

5,146,204
ASSETS

13527,388
AGENCIES THROUGHOUT UNITED STATES AND CANADA
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THE EMPLOYERS’
liability assurance corporation, limited

LONDON, ENGLAND.

DIRECTORS* REPORT, 1907
the Shareholders their Twenty-sixth Annual Report, together with the Audited Ac-The Directors submit to

ssxrîaaAslat'd per contra as part of the Reserves In accordance with the Resolution of the Shareholders of -6th Novemb ,
191*6

fe .» r-

maunj'togelher ^YMenî^M ptr^entTTmr on'ïhe Pald-T.’.i' CapRai'' This "wiTalLmb 'its. Weaving

,:,'2T,he:V.HowlngD|erectorrsWaL^rd Claud Hamilton Mr H Chapman. C. E. and Sir Phl.lp II. Water'.ow. Bart., r-

,lr%:’,Lo^nc:,,;Z%h^fle^UonVoe? ther Sha^hoMers. Messrs. Welton. Jon.. « Co. l ave audited .he Accounts 

submitted and offer themselves for re-election for the ensuing >ear.
By order of the Board.

S STANLEY BROWN.

riui

now

General Manager and Secretary.14th February, 1907.

Revenue Account—1st January, 1906, to 31st D« cember, 1906
BALANCE OF LAST ACCOUNT—

As per last Report......................
l.ess Dividends for 1905 .. ..

ClIARtiES AGAINST REVENUE OF 
THE YEAR—

Directors’ and Auditors' Fees $ 26.050
Salaries, • Pensions and House Ex

penses ...................................................
Rent mid Rates..................................
Taxes (Home and Foreign I
Advertising............................................
Books and Stationery......................
Legal costs and Professional Fees 
It ranch and Agency Office Charges
Postage and Parcels......................
Travelling and Inspection...............
Total Expenses...................................
Commission and laisses paid and

outstanding ......................................
Furniture and Repairs......................

$3,115,609
150,000

65,762
12.974
69.3X5
14,971
36,243

6,0X3
24,725

$2.965.609

REVENUE OF THE YEAR—
Premiums, less Bonus and Returns 

to the Assured and Reassured $3.955,962 
Interest and Rents .
Transfer Fee».............
Profit on Exchange .
Bad Debts (recovery)

171,524
162 1.78710,612 23.497

2X1,477—$4 138,285
17,515REALIZED PROFITS ON INVESTMENTS $ 

REDEMPTION FUND
3,420,447

3.637HAMILTON HOUSE 
INVESTMENT: — 
Interest ..............

$3,705,561

$3.416.8891,041
BALANCE OF THIS ACCOUNT($5 taken as the equivalent of £1 stg.)

$7.118.450$7,112.450

Cr.Balance Sheet, 31st December, 1906Dr.
BY INVESTMENTS— at Cost-

Colonial Government Securities.....................
Foreign Government Securities.....................
Foreign and Colonial Municipal Securities 
Railway and otte r Debentures and Deben

ture Stocks ..........................................................
Preference and Ordinary Stocks and Shares
Hamilton House....................................
Redemption Fund Investment

Freehold Premises...............................
Iman on Securities...............................

SHAREHOLDERS’ CAP1TAL-
100,000 Shares $50 each. $5,000,000

$ 316.085 
953,404 
823,730

ro CAPITAL CALLED UP—
ino.000 Shares $10 per Share ....

Legs Calls unpaid...........................

Amounts due to other Companies 
Outstanding Liabilities, Including Commis

sion ...........................................................................
Branch and Agency Balances...........................

RESERVES—
For Outstanding Losses 
Premium on New Shares

Revenue Account—Balance. $3,416,889 
Less Interim Dlv., 1906

2.634.749
36,310

1,000,000
1,670

$334.081
30,086

998.330
23,243

587,96.1
$ 364,167 

22,020 
30,000482

$5,180,465
Instalments on New Shares due

111 1907 ....................................................
Less paid in advance In 1906

Branch and Agency Balances 
Amounts due from oilier Companies 
Outstanding Premiums 
Interest and Rents Accrued 

’ash at Bankers
In hand ...........................

$1,136,864
687,600 $687,600

5,390
$ 6X2,110 

639.282 
160,000 
152.910 
69 696

37,500
$3,379.389

$5,202,753
$ 82,176

130
82,305

$6 812 768$6.812.768

CANADIAN BRANCHt Offices: Montreal—Toronto
Managers « GRIFFIN à WOODLAND

_____ :____—

-u
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fire LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed, l t t t «13,000,000
Life Fund (In special trust for Life Policy Holders), 15,675,310 
Total Annual Income, exceeds t t t 10,000,000
Total Funds, exceed i t i i t 60,000,000
Deposit with Dominion Government exceeds i 000,000

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
J, McGREGOR, ManagerApplication» lor Agencies solicited in unrepresented districtsi

The Nkw Workmen's Compensation Act puts 
the following responsibilities upon British masters 
and mistresses:

(1) In the event of death occurring through an 
accident, the liability of the employer is the pay
ment of three years’ wages, including an allowance 
for hoard, the total sum not exceeding lyx>.

(2) In the event of temporary disablement, 
half of the wages, including an allowance for board, 
must he paid during the period of incapacity.

(,t) In the event of permanent disablement, a like 
half of the wages, with a like inclusion for board, 
must be paid throughout the duration of the dis
ablement.

Tilt: Losses liv Fire in the United States and 
( anada during the month of March, as compiled 
from the New York Journal of Commerce, aggre
gate $20,559,700, as compared with $18,727,750 in 
March, lijob, an increase of nearly two millon dol
lars. The fire losses since the first of January this 
year read) $64,501,200, as against $54,700,900 for 
the same |>criod in l<j<>6. A feature of the month 
was the large numler of heavy lumber losses. 
There were during Mardi the unusual number of 
408 fires where the loss reached $10,000 or over 
each.

Notice to Depositors
After the first of April, 1907, 

interest on deposits with this Cor
poration will be paid or added to 
the account and compounded quar
terly, on 31st March, 30th June, 30th 
September and 31st December] in 
each year.

one-

CANADA PERMANENT 
MORTGAGE CORPORATION 

Toronto Street, Toronto

BRITISH
COLUMBIA

The B. C. Agency Corporation, Ltd.
The British Crown Assvrance Company is 

a new company in course of formation in London, OF VANCOUVER
under the direction of J Buyers Black and Mai- TRANSACTS all kinds of Financial and Commercial 
colin Gel let ti. The authorized capital is to be I Agency Business on Commission Terms. Real 
£ 500,000 in £ 5 shares, of which 50,000 are offered Estate Investments a Specialty. Sole British Colum- 
for subscription at |Kir, £1 to lie called up. Fire bia Representatives of Manufacturing and other Firms, 
insurance on non-tariff lines—mainly in the United Sole Agents for leading Trade and Finance Jour- 
Kingdom is to lie the staple business ; but powers nais, including “Canada” of London, England 
are to lie taken for other branches. Commodious Offices and Warehouse. Large staff

and efficient organization. Reliable information 
UAirrnCAI mnv 0. ICI mn and advice given gratis, to all enquirers. Foreign nUU 1KLAL PAHA Ot IjLAIiU Correspondents answered promptly and fully

DAII WAV rAMDANV_ Funds can be invested at 7 per cent, without ex-
KilliiWltl WHIP All I--------- pense and with complete security.

L AC II INK.—From Poet Office 20 min. service, 5.40 a.m 
to 8.00 pm., 30 min. service, 8 00 p.m. to midnight. From 
IsAchinc 20 min. service, 5.50 a.in. to 8.45 p in., 30 min. service,
8,45 p m to 12.45 midnight. San It auKecollet. — From St.
I>enis and Henderson Station,30 min. service, 6a.m. to9am. ;
40 min. service V a.m. to 4 run. ; 30 min. service, 4 p.m. to 
8 VO p m ; «• lain, service, 8.20 p m. to 12 midnight. I, 
from 'ailt, 12p.m.; from St. Itenis, 12.20 p.m Kxtrs car daily . . _ f#
from Chenneville St. to Henderson Station at 6 10 p.m. Moun- L(kDl6 AqoPBSS 1 <C Vit Alp V ADCOU VBF 
tsin—From Mt. Koval Avenue, 20 min. service, 5.40 a.m. to 
1V40 p.m. From Victoria Avenue, Weetmount. 20 min. ser
vice, 5.50 a.m. to 11 AO p in. ; Cartierville. —From Snowdon's 
Junction, 40 min. service, 6.00 a m to 12.00 p.m. Frem Car- 
tierville, 40 min. service, 6.40 a m. to 11.40 p.m.

BANKERS t THE NORTHERN BANK 
London Agents: MB'S BANK, Ltd.

P. O. Box 1117•Phone 2626jut car

A. B. C. CODE

Vancouver Is a city of Wonder fill Possibilities
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The Employers’ Liability
Assurance Corporation, Limited Cmdian 

Government 
Deposit s

$266,883.00

'/Æ lV
OF LONDON, ENGLAND U il nii n itr

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST 
I. Hk Mcnlty of Ils M- 
ky Contracts, In rtMctol 
sirenflth, <M In tat Wcr- 
oatyol Its loss xttkoK«ts

Moat Liberal Policies Issued

Offices: MONTREAL - TORONTO
Managers tor Canada, GRIFFIN C WOODLAND

COMPETENT MEN
Those desirous of making a good connection with a 
first-class company, presenting excellent opportuni 
ties to the right men, should communicate with 

T. G. McCONKEY, Supt. ol Agencies
NORTH AMERICAN LIFE

Home Office, TORONTO, ONT.

‘Il

TheOntarioAccidcntlnsuranccCompany
HE A li OFFICE : Eiulmun A Rulldine, TORONTO, ONT.

HRANCH OFFICES : HrilUS F.mpir, Hull,One, MONTREAL, unS LONIION, RNO.

Business Transacted:CAPITAL:
Authorized, $500,000.00 Subscribed, ilOS,050.00 

Paid up in Cash, «51,420.00 
Keetrvp and Contingent Kunde (11*05), . . $81,00000 
l*i |i.iHl witli Hoininion Government, . ■ . 42,232.00

.... 262,421.60 

.... 118,639.67 
President and Managing Director, 

ARTHUR L. EASTMURE.

Personal Accident (on all popular plane) ; Disease and 
Sicanees (Limited and Unlimited) ; Employers, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, lee 
(Sidewalk), Signs (Advertising) and Oeneral Liability ; 
Workmen's Collective Property Damage

Secretary,
FRANCIS.!. LIGHT HOURS

,
Premium Income (11*05), . . 
Claime Paid (1005) , . . .

I ice-/’resilient,
It. II. PEARSON.

i

TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
866,000,000

3,760,000
230,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branchs Head Office, Company's Bulldlntf, Montreal.
CANADIAN DIRECTORS.

I. i. CLOU8TUN, K.q, Chairman,
0*0.*. DRUMMOND, Kaq., F. W. THOMPSON, *10. 
JAM** CRATHKRN, K«q. SIR Al.KXANDKR LA OUST*

J. GARDNER THOMPSON, leeldeel Mi.ipr 
WM. JACKSON. Deputy Manager.

I. W. BINNIE. AssUlenl Deputy Manager

SUN LIFE AsSUrSf c\na°daPany
Cash Income from Premiums, Intercut, ; Surplus earned during 1906, . . . $921.721.34

Kent*, Âc.................................. $«,212,61.1.02 , Of which there was distributed topolicy-
493 122.79 holder* entitled to participate that year 208.638.97 

' . ««"Ta * And set aside to place reserves on all
24,2B-,b9».t>3 policies issued since December Slat,

2,983,307.83 IVO'2, on the S per cent, basis 207,763.31
i Surplus over all liabilities and capital 

(according to the Hm. Table, with

Increase over 1905 
Assets as at Slat December, 1906 

Increase over 1906 .
Death Claims, Matured Kndowments,

Profits slid other payments to Policy
holders during 190b, . . 1,980,833.32 îty and 1% interest) . t* .

Assurances issued and i*id for in rash 17.410.03 1.37 Payments to Policy-holders since orgam- 
Awmrances in lorce Ih*cember 31,1906, 102,366,398.10 zation...........................................

Head Office, - - Montreal

2.223,247.4.1

13,099.223.87

Northern Assurance Co.£#
Vi o„o

* “Strong as the Strongest"ItB TJ INCOME AND FUNDS, 1905 Head Office for Canada,
MONTREAL

*
SB,620,080 

1,366,000 
1,100,000 

31,136,000

* X Fire Premium,
Life Premiums • 
Intereet e • 
Accumulated Funde. ROBT. W. TYRE, Man.

R. WILSON - SMITH
Financial A jent

Montreal160 St James Street, i*:«

INVESTMENT SECURITIES—Suitable lor Baolis. Trust Estate,. Ineuruuce 
Companies, Permanent luve.lmenls lor Deposit with Canadian Ooverum.nlSpecialty* |

CABLE ADDREaa l CHRONICLE

L
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••• ESTABLISHED 1825. •••

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$55,401,611 
17,000,000 

6,691,221 

7,128,582 

35,000,000

D. M. McGOUN Manager for Canada

INVESTED FUNDS - - -
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over - 
ANNUAL REVENUE •
BONUS DECLARED,

WM. H. CLARK KENNEDY, Secretary.

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ABCtt. E. HOWELL, LIFE SUPEWNTENDEHT, MOHTPEAL

OUEEN insurance company
FIRE t.YSVRAXCE OSLY-ABSOLUTE SECURITY.

J. II. LABELLE. A,si. Manager.JWM. MACKAY. Managrr.

The Federal Life Assurance Company
~... Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1906 
TOTAL ASSURANCE IN FORCE

!

-• MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager, Montreal District.DAVID, DEXTER, President and Managing Director,
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MUNICIPAL
BONDS

Provident Savings Life 
Assurance Society

Of New York.
TO YIELD

41% to 5%
TIMOTHY L. WOODRUFF. President 

Tk. nesr cowrAinr 1er policyholdrr% ,„h Aoeim SEND FOR PARTICULARS

Royal Securities Corporation
LIMITED
A. J. NESBITT, Manager

Successful Agents end GentlemenSeeking Remunerative BusinessConuee
179 ST. JAMES ST.Apply to the Head < Hf.ce or any of the Society's General Agent»,

Worker Needed in the Niagara Peninsula

London & Lancashire Tli*. Manufacturers Life Insurance Compam 
n gciodJiiiHurance man |o Ijecuiue its (limerai A tent 
fur I lie Niagara Jl’oinnmla. 
includes St. Catharines, Niagara Falls and Welland 
The Company already has a well-cstahlished husi- 
nesa there, so that an excellent pmposition van be 
made to the right man.

Apply to the Assistant Manager.

The Manufacturers Life Ins. Co.
TORONTO. CANADA

The district offer.,iLife Assurance Co.
BONUS YEAR

1907
B. HALL BROWN, ■ General Manager

MONTREAL

SUN INSURANCE
OFFICE I~&jl££Ùmv t}(vCmAvn> * FOUNDIP A D. 1710 I

Head Office t
Threadneedle Street, - London, England

Trenaacts b ire Business only, atid in the oldest inrar- 
«lice otlice in the world. Surplus over capital and all 
liabilities exceeds $7,000,000.

Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This Company commenced busmens in Canada by 
depositing $«100,000 with the dominion Government 
(or security of Canadian Policy-holders.

ti# £l JemeA Si w .lordou St 
St John, N B Montreal Toronto Halifax

— Inatuujifô cf --------

%*> Occident * ÇtluUinkt Co cf Cuiuutaf 
dlU, OnUvuo 3ùe ànMiUinct, Co

— S/uaaf iHqtnh Jvr Canada
Tlar ikrii .P(ak fkaàA & Conourunct,

tivt Agents Wanted I

NORWICH UNION
FIRE OFFICE. The Equity Fire Insurance Co.

TORONTO, CAN.
founded trnr

AGENTS WANTED
WM. GREENWOOD BROWN, General Manafler

HEAD OFFICE FOR CANADA: TORONTO
11KNKKAI, ACKNTs

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

t"er»uii Bit»*. , Montreal Faulkner X Vo., HnliluS, N- s 
Brown Clark* Agency, Winnipeg W. S Holland, Vancouver 
Young X l.orway, Sydney, C. B.
W, K. Roger* X Co.. lhailo tetown, P K 1
McCallutn, llill X Co., Regina. Kdwtn K. McKay St. John. S I .

Geo. t. I. «vis, Valg.it y

SUPERINTENDENT AT MONTREAL

:
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch * Head Office. Guardian Building. Montreal.
CANADIAN TRUSTEES i

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. O. Gravel, Esq. R. Wilson-Smith, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

.traders Tire 
Insurance Co.

Authorized 
Capital 
$1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

Is a thoro ighly

SOUND AND PROGRESSIVE
Company, confining its business to the Dominion of Canada 
and Newfoundland, noted for the most healthy climates

IN THE WORLD Joe. Woodsworth,
IVeaidont

S. R. Wlckett.
Its F * pense rate is the

LOWEST OF ALL CANADIAN COMPANIES
bring oely ift 34 per cent of Total Income for 190ft, a reduction 
of i 4ft per cent, over 1905.

A mt mher of the Royal Insurance Commission when exam
ining s Montreal Company said, referring to the Mutual Life 
of Canada, ' that it was one of the very best Companita they 
had examined," and again "that its management was of a 
high standard," The Royal Commissioneis found no flaw in

riM-iywMMf.
W, G. Parker,

Agents wanted in all unrepresented districts.

thr armot of
Canada’s Rid Mutual

HEAD OFFICE, - WATERLOO, ONT. Positive Evidence
Have building or stock 
Photographed by

Wm. Notman <81 Son
41 Phillipa Square,The Babson System MONTREAL1 1

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OP AMERICA AND EUROPE. 

COMECT Metropolitan Life INSUR
ANCE CO

THE
»COMPLETE CONCISE

I'ai titular, concerning the en rions dtntaione will be 
sent gratis upon application to the

CENTUM. OFFICE 1
Wellesley Hills Sts., : Boston, Hess., U. S. A.

Statistical Department for Banking Houses Installed ant Maintained
Send for our Catalogue of American and European 

Financial Publication.

Amount of Canadian tiecuritlee Deposited with the Dominion

h=7dV,r„,,,c.io.rd.,=,„,pro':i,lon. °' po"cy- $3,000,000.00
Sl|nl!lcant Pacts

It exceed* by two million* 
the entire population of 
the Ikiminion of Canada. 
Nearly three hundred 
t bouta ml Canadian* of all 
cla*>*e* are |*>licy-holdrr* 
in the Metro|K»litan It ha* 
on <le|N>*it with the C.ov- 
ernment of the Dominion 
of Canada, in Canadian 
•eviiritire, dollar for dollar 
ol it* Canadian llahilitiew. 
In i<as it here in Canatla 
wrote a* much new in*u- 
ranee a* any two other 
life insurance - ompaniee 
Canadian, F.nyluh or A me

This Company'* pulley -rlslme l*wt«t In l*< » 
yer s»,d In number one ft r earh minute 
sml a quarter of aesrh b .stnese ds, -if » 
hours werh. and, In amount, '« a 
mlnuts the year through.

,ILT AVBBAea or thI OOB- 
’e si-imaas duxiwo 1905. 

day tu number of r Inline412

6,163
The Ceatineatal Life lasuraace Co. nnwh.. of I'nlti tes

|.«lil for.
SUBSCIIBED CANTAL, S1.000.000.00

i TORONTO 
PRESIDENT

Her daf In ’• »$1.320 403.09 :HEAD OFFICE,
Hue. JOHN DRV DEN,
CHARLES H. FULLER. SECRETARY * ACTUARY

Sn.r.1 Vacancies for Good Lin. GENERAL AGENTS end 
PROVINCIAL MANAGERS 

Liberal Contract, to PlraOCIaee Man.
* Apply GEO. R. WOODS. Manarflurf Director

autl |> hi fo-I

$i38 909.09
addtllni. U. Reeerv..

381,46558 per day In In' rea»e

Horn* Office: I Madison A va., New Vers City

-,

< X> v
 

□zno
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UilCanada Accident HPHBSH PACTS eta ni forth 
with deserving importance 

in »H Umo* Mvtual forms. 
The Policies are well known 
for simplicity and plainness; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Assurance Company
MONTREALHead Office, 1 1

CAPITAL, $S00,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIAUlLirr,
\ PLATE CLASS,
\ INS V RANCE.

Always a Plate 1er Faltkfal Worker».

Union Mutual Life InsuranceCo.
Fred K. Richards, President PORTLAND. MAINE 

HtNRI s. MORIN, Chief Agent fer Canada, 
101 at, Jamee Street, MONTREAL

Division. Province of Quebec and 
TKR I. JOSEPH, Manager, 151 St

It WILAOMaAMITM, ▼. M. HUDSON,
ManagerPrssidsnt For Agencies in the Western 

Eastern Ontario, apply to WAV 
James Street, Montreal.

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
description of

First British Fire Office Established in Canada
Fire Risks acrepted on almost every 

incurable property.
Canadian Head Officet 112 SI. James SI., corner Hare d'Armes 

MONTREAL
J K. K. DICKSOS, Mmnoffor Phoenix Assurance Co.A g» tit•* wanteil throughout Cnnadn.

LIMITED

Established A.D., 178S Ot London, EnglandMOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, SI.tM.N0 
HEAD Office l • MONTBEAL Head Office for Canada:

164 St James St., Montreal

PATERSON & SON, Chief Agents

President, Rudolphe Forget Vice-President, Hon. H. B. Rainville 
». E. CLEMENT. Jr.. General Manager.

Responsible Agent* wanted in M it*real and Province of Queltec

RADNOR a a a

“Radnor is a purely natural water,hrilli; nt. 
pleasantly sparkling,"and delicate to tile laste.

The /.anut, London, Eng.

"THE OLDEST SCOTTISH FIRE OFFICE"

CALEDONIAN Insurance Co. 
of Edinburgh

FOUNDED IAOA
DIRECTORS— Hon K <*. Huiler Klphlnptone, Sir Colin Mavrae* 

« barba ltltvhie. S8C., Robert Stewart Alexander Bogie, Ed- 
Iterrv, Win. gatidiTsnn, Robert llrotlie, William Blair.RADNOR IS BOTTLED ONLY AT THE SPRING

ROBERT CHAPMAN 
LANhlNtl I.KWls 

.IOHN <1 ORTIIWH'K

t louerai Manager 
Canadian Manager 
Cniiadtan Secretary .For Sale Everywhere

Pelican & British Empire LIFE
OFFICEDRURY & MACGLRN FOUNDED 1797

The Oldest Proprietary Office in the World 
Trunaacting Utc Assurance Bnainessonly.Realty and Insurance 

34 GOVERNMENT ST., . VICTORIA, B. C. Financial Slrcn|lh Unsurpassed
Total Assets ever $26,000.ON 

Large Bowses and Low Bates ot PmntvmHr havr opening for (irnrral Agency 
of • '|j<iod Fire ^Insurance I'ompany. A. McDOUOALD, MANAGER FOR CANADA. MONTREAL

The Great Industrial Savings Bank Policy
Insures Your Life end Returns Your Money.

3c. a Week Upward end we cell for II.
Copyrighted and Iseued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, . ONE MILLIOB DOLLARS

ACFNT8
WANTED

!

1^•N«|

©
BAN* W

asH. K«>LI V tv FVANd HFAD OFFICE
54 Adelaide street East,TORONTO

L



OF CANADA

> IV,
Incorporated by Special Act 

of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts.
Phrsidrnt

Hon. J. R. STRATTON 
MAnaoino Pirkctos 
J. K McCUTCHKON 

Sbcrrtarv 
J. B. KIRBY

IlKAIl OtPICR

Home Lite Bide., Toronto

=Home Life Association
II

•I

.
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The Imperial LiteThe Mutual Life
Insurance Company of New York Its Record in 1906:

Under a new Management. ASSETS,
RESERVES,
NET SURPLUS, 275,867.—rh'u'»ïl" 
INTEREST, ■

. $3,332,883.-Th^'rlr,in
2,461,836.— ™VrSIT''"* ™

t increase in

6 70“ _The ,arK,‘*t of lo-o tereet in it* history.

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other com
pany in the world—now closely invested in 
the most profitable securities consistent with
safety,

H. Le Roy SHAW, Provincial Manager 
LIVERPOOL, LONDON a GLOBE BUILDING, MONTREAL

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty-
four years as,

The National Life Assurance Co.
----- OF CANADA. -------

Head Office:-National Life Chambers, TORONTO
The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second Vice-Picndcnt *

The Mutual Life Ins. Co. of New York,
;,i Nassau Strkkt, Nkw York, N. Y.

ELIAS ROGERS, President.
ALBERT J. RALSTON,

Managing Director.
At the chwe nf bualnws on tlm 3l»t of Pec , 1906, the 

total cvh 
The net rener

F. SPARLING
Secretary

vretn amounted to .... ........ ... ....
ye* based on llm. table of mortality and 3) 

percent Intercut ....
All other liahtllllen ...........

•720,106.33

• HO.WI.OO 
•3,602,33 

.. S'.Mtl.MHMIO 
. •.i.Hii’i,:$.%«.no 
,. •190/228.41

Surplus ... ................................................
Itualnenn in force on the 31st of Dec., UHWt 
Annual premium Income thereon ............. ...

Kor agencies in the Province of Quebec, apply to

J. P. ORAM, Provincial Maunder,
Hrouch Office, Imperial Bank Building, Montreal

11 I

Richmond $ Drummond
Fire Insurance Company

!

Bstarlishkd 1879 Head Office—Richmond, Qui.
HON. WILLIAM MITCHELL. PrsiÛTast 

ALEX. AMES. Vlce-Preelieel
Capital
Dominion Government Deposit $50,000

J. C. McCAIG, Mannger. 8. C. FOWI.KR, Secretary, 
j. A. BOTHWHLL, Inspector

$250,000

!
Ademte wasted JUDSON G. LBK, Resident Agent, 

Guardian Building, 
i6o >L James Street, Montreal, Qne,wœer** i:

Advice [“Contract

Bonds

insure

0 1to
Met-

chills; cotnplc-

“Bond lion
!Iunes all kind* of F’lnmr 
Hobdnoi. ihorteet n<n -.e at 
reawmablr rate».
Hu*i> orncK rua canaii# :

6 (olbornc Street, Toroatc 
A. f MRtSPATRM h rtsnsfer

of>our

Book- Build*

legs.”keepers ' WE WILL BOND YOU Û

FOUNDED 1792

Insurance Company of 
North America

PHILADELPHIA

CAPITAL, . $3,000,000 
ASSETS JANUARY, 1906, . 13,021,*02

ROBERT HAMPSON S SON
General A|tnls lor Cauda, : MONTREAL

\
V

v:
T ;l
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wc'xVish Ay,
% Chief Office for Canada

tmMONTREAL.

INCORPORATED 1833.

^«/•ancc Cototi6^
Charles H. Neely 

ntM.tr
HEAD OFFICE: TOBOHTO

Reliable
EIRE AND MARINE INSURANCE

ProgressiveOld

largest casualty compart n the world. $ 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520.96

DIRECTORS:
W. t. MOUl. Vtcc-PrcsHciil
UK.n A. MuRRUWNon. OCO. A. I OX. President

R'UtT. IIK KKhlUKr, M I*. 
K. W COX 
U. 8. IIANNA
JOHN HosKlN, K.C., LL l\ 
AI.KX I.AIICH 
i A. CASH, K.O.

..THE . .

London Assurance
CORPORATION

Or ENGLAND.

AUUUtTUS MYKR8
KUKliRim- NH HOI.es 
.1 \ y KH KKKR OSBORNK

. PKI.LATTU HKNItY M. 
R. WOODV

W II. MKIKI.K

r. H. SINS. S.cr»ier>W, B. MELLE. O.a. Mse.i.r

EVANS i JOHNSON, General Agents
$ Noire Dame Street, West

1NCORFORATKI) RY ROYAL CHARTER A.I». 17»

• a,>41,375
aa,4B7 4i6

MONTREAL
.11CAPr

TOTAL CASH ASSETS

Head Office lor Canada, • MONTREAL
JShQ

W. KKNNKOY 
W. B. COCCKY

] Joint Manage**

WESTERN
THEASSURANCE COMPANY

Incorporated In 1831 Montréal-Canada
Fire Insurance Company

Established 1859

$3,570,821.20
1,170,011.08

ASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

: :
:

•DB7.88B.eeAneets
Othar'uabllltian .

‘ ‘bios,07 i".ae
aO.Q87.BI

Surplus to Policy-holders

INCOME lor the year endln* 3Ht Dee., 1906, $1,609,179.6$ 
LOSSES paid • Incc organtzatloo ol (he Com-

al3.7B9.l»
•344.iae.7B

U6.6S3.I5017peny.
J. B. LAFLBUR, PrwMeel. L. J. McOHEE. MaaafUi Dlrtclsr

Head Office: 59 St. James St., MontraiDIRECTORS:
W. B. BROCK. Ylve-Prreltlent 
K. W. VOX
JOHN IIU4KIN. K.C, LL.D. 
Z. A. LASH. K C.
OKU A MORROW 
rilKUKRIC NICHOLLS 
Sir HENRY M. PELLATT

Horn. GEO. A. COX. Prveldent 
ROUT BICKERlUKE, M.P.
» II. HANNA 
ALEX. LAIRD 
W. B. MRIKLE 
AUUVHTl’8 MYERS 

AMES KERR OSBORNE

Union Assurance Society
OF LONDONEstablished A. D. 1714

One of the Oldat end Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. SU.IM.M 

CANADIAN nBANCB I
Cor. St. Jams, and McGUl St»., MONTREAL 

T. L. MOHkIKKY. RMid.nl Manator______

K. H WOOD

TORONTOHEAD OFFICE. :
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The General Accdent 
Assurance Co. ol Canada

I

I
HEAD Omet: TORONTO, ONT.EKIHIKK Subscribed Capital, $200,000Authorized Capital, $1.000:000.

«sis
••Utopia" uoliev is tin- lies! ami m>*t miromlitional 
Accident I'olicy oil the market, and completely 

all loss u"f time liom accident.

rill

Dur■>

covers
We issue a Sickness policy which covers every disease 

to which Heel» iw heir.
We are revolutionising the liability busitiers by 

“factory policy.”
our

Agents Wanted
C. NOR1F.MILLE*.W. C. FALCONE*.

Man-d-rs for Canada
General Agents; Holland, Lyman & Burnett, MontrealMANITOBA

(FIRE)
Assurance Company ANGLO - AMERICAN

Policies Ouerenlced by the Liverpool 
t London t> Globe Insurance Company

FIRE INSURANCE COMPANY

Head Ottice, McKinnon Building, TorontoFor Ageii< ics apply to the Head Office : lia St, Jsme* St.. Montreal 
NHR THOMPSON, Mat-aging Director 

. , . -ecretary
Apsi-tant Secretary

J GARP 
u M. J CHS 
J W HINNIF,

$1,000,000
1*0.100

ON AUTHORIZED CAPITAL, 
SUBSCRIBED CAPITAL.

;

Statement ol Bonds and Debentures owned by I,

Vffl» P5 --BRK' M"P'
h. h. bech.

,MK r:.r

HENRY BLACKFORD, MONTREAL
General Agent for Province of yueliec.

Royal-Victoria Life
^=1NSURANCE COMPANY-

ANI)

The
t

Addressi
Deposited with the Receiver-General at Ottawa, In 

trust, for the security of Policy-holders
Province of Nova Scotia Debentures, payable January 1st,

$(i,000.00
Province uf Quebec 3 per cent Inscribed Stock standing 

in the name of the Receiver-General in trust, pa>able
April 1st, 1937............................................................. ....

Prorince of Manitoba Debentures, payable Nov. 1st, 1930.. 60,000.00
Town of Maisonneuve Debentures, payable Jan. 15th, 1940 30,O' 0.00
OH? of St Henri Debentures, payable May 1st, 1951........ 55,000.00
Canadian Northern Railway Debentures, guaranteed by 

the Province of Manitoba, payable June 30th, 1930...
City of Montreal Debentures, payable May 1st, 1944 ..... «
City of Ottawa Debentures, payable Sept. 26tb, 1928.....

Total
The ibove Securities lis» e a cash market value of $867,172.1 0

9,733 33 American Surety Co., of New York
Capital, $2.300.00

ridelilv, Court end Correctors’ Bonds
PRINCIPAL AGENCIES IN CANADA:

R. H. Haycock A Son, Lid .Ottawa 
Oldfield Kiri.y A Gardner .Winnipeg 
Mellon & Scott,

HALL, Manager, Imperial Pank Building, TORONTO

Surplus. $2,300,000
24,820.00 
5 J,000.00 
15,000.00

Gault A Ewing. Montreal 
(-has. W Watcol, Quebec 
( has. F. Sanford, St, John

$280.633.33 Vane* uver

W. H.

DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal. May 15. IkOtî,
ESTABLISHED IS09

linHU. nivolmtnH OverTotal TmC. tucrO
$8,280,742.00$85,805.000

North British and Mercantile
FIRE AND LIFE

ma nix
INSURANCE COMPANY

D RKCTORS 
ChairmanINSURANCE COMPANY Chah T. Sibk. Hag. 

G N MoNCRt, Hag.

Head Office for the Dominion i
78 St. Francois Xavier Street,

Aim. I. ell till.» .»d prlaclpal Tow.» U Cuada
RANDALL DA VIDSON. Manager

A. Macniufk. Fsg , 
Sib Gko. A. UKVMM

OF HARTFORD . MONTREAL

:

1 i
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Reference Directory

McCarthy, Osier, Hoskln & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOW un MIILMMi.
Vk I OH A stmt.

Bell Telephone Main 771

r. w. Evans c. E. O. JOHNSON

TORONTO Evans & Johnson
FIRE INSURANCE

John Hohkin, K.C. F W. IURent’llT W. II. Raymond
H. S. 0*1.11 *. K.C, 

Lkiomton c;. McCarthy. K.C,
D. !.. Mc Vahth v

IlMITtON 0*1.KR

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
I. Ca.hik Hatton K.C. (Council 
E. Kdwin Howard

Cwl»lr Addrru*

Agents Brokers
83 NOTRE DAME STREET WEST 

MONTREAL:
Franvih Ml |,i usas. 

II. V I*. AVI. 
NoTTah Miintri'ai- "

GENERAL AGENTS
ÆTNA INSURANCE CO.. «I Hartford 
BRITISH AMERICA ASSURANCE CO., of Toronto 
SUN INSURANCE OFFICE, of London. Fnrlmd 
HOME INSURANCE CO., ol New York

K.C

ATWATER (EL DUCLOS
advocates

160 St. James Street, Montreal
Medland & Jones

General Insurance Atfents
.«a I SCOTTISH INION ft NATIONAL INSVRANCHCO 

J*"|«lfAKANTKK COMPANY OP NORTH AMP RICA 
.IT -, INSI'RANCH COMPANY OP NORTH AMI RKA 

I CANADA ACC1DKNT ASSVRANCH CO 
IGKRMAN AMERICAN 1NSVRANCK CO

OFFICES 1 Mall Hide. Cor. Kind o.d Bop Si... TORONTO
Tki.kphons 1067

A. W. ATWATP.R. K.C. V A. DI CLOS, K C

R. Wilson-Smith & Co.
STOCK BROKERS

Members Munlrrel Sim U Fichanjr

Guardian Bulldlnrf 
160 ST. JAMES STREET 

MONTREAL H. O'Hara & Co.,
30 Toronto Street, 

TORONTO
MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOUGHT ANII SOLI)

New aurf Revised Edition In be 
Issued In 11)07

Lovell’s Gazetteer
Dominion ol C.anodu and Newfoundland

WHK II. Table, ol Roule, end Map. ol all Ibe Provl.ce.

■r 1000 |«.r. Crown -vo , k.iin.l |n lull 
loth .t.uipr.l Oil la, . en.l .1,1,.

SA,OH
6.00

JOHN LOVELL & SON. Limited
Publishers. MONTREAL

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
A volume of ovr

Canada Life Building, i MONTREAL

Investment Brokers
Government, Municipal, Rai way and Industrial Bonds 

and i-ecurities BOUGH! and SOLD.
Inveatmenta suitable for Insurance Companies and 

Trust Estates always on hand.
Members Montreal Stock Exchange.

CABLE ADDRESS HANSON,
Harris, Lovett, Henry & Stairs

barristers, solicitors, notaries public, etc.
St. Paul Building, HâliUx, N. S.

II. AImon Lovell. K C. 
Heaty II. Hlali*

. ...... in,

Roliert K lUrria. K.C. 
Williein A. Ilruty G. 4. Stimson & Co.Cable Aihlrea* "Henry,” HaliUi

24 ft 26 King St. West. Toronto 
Municipal Debentures and Corporation Bonds

FOR sale, yielding FROM 4 to t per cent.J. H. Ewart & Co.
Insurance Brokers EDWIN P.PEADSON

NORTHERN 
AdeUldt St Em, Toronto ASSURANCE CO.Toronto

omen, :0 «.III Sir..Iv:::
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/Accidents
Cltmax^oltcp
âtdbentîneiramtt

^Royal Crust €0.
CAPITAL SUBSCRIBED. 11,001,000

PAID-UP, $$00,000 RESERVE FUND, $$00,000
BOARD OF DIRECTORS

Right Hon. LORD STRATHCONA 4 MOUNT ROYAL, O.O.M.O., 
PRESIDENT

Hoi. SIR OEOROE A. DRUMMOND. K.C M.O., 
VICE-PRESIDENTTHE

Canadian Casualty
AND lOltlN

Insurance Company

R. B. Anc.1'8 
H. S. Clc 
H. B. V.k 
CM.

II. V.
A. T. I* AT I'M.SON 
R. G. Rkiu 
James Ross 

IIOHNR, K.C.M.G.

Meredith
W.c Macdonald 

n. R. Malkay 
A. Macniuek 
Sir William C. Van

ovston
EKNSHIKLDS Ho

G. SII AlIO II NESS Y

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St.,
TORONTO

•S-S4 ADELAIDE ST. EAST Bank of Montreal 
Building,

H. ROBERTSON. Manner
Montreal

COST* ACT Irmm«.

The Trust and Loan Co.A. O 6. DONNOCK ■MMI.0 MllIM

OF CANADA
INCORPORATED BY ROYAl CHARTER, A D. 1845

Capital Subscribed, . .
With power to Increase to ,
Paid-up Capital, • • •
Reserve Fund, . . ,

MONK Y TO LOAN ON It KAL KSTATK AND 
BURR KM) Kit VALUKS OK I.IKK POLICIES.
APPLY TO Til K COM MISSION hit.

Trust S Loan C0.0I Canada, 26 St. James Street, Montreal

London Mutual Fire . $ 0,733,333

. 14,000,000
. 1,703,333

. 030,304

Kslabll.hrd IH.V)
$847,449.88

398,633.16
448,816.02
862,90630

AlSdS,

Liabilities (
Surplus,
Steur tv for Policy Holders,

Incorporated mid licensed by the Hominio 
up< t.i t - from the Atlantic to the Po-cific.
C »nt>r' vatlve. Reliable and Progressive.

HI All omCKi 82 and 84 Kind Si. East. TORONTO
Hun. iHf DKYDKN

President
HENRY III ACHFORD. 180 ST. JAMES ST.. MONTREAL

Aden! Province of Quebec

Including Reinsurance X 
Keseivc $.114.090.28 '

n Government.

D. V VSXULi.KK, 
id General Ma National Trust Co., Limitedanager

CAPITAL PA'D UP, $1,000.000 . RESERVE, $<$0,000
MONTH KAL DO A 111) OK IlIltKOTOB,

•1 A* (’rxtiiehn, K*t/., 111rector The <'aimdian Hank of (’omnieree 
II. 8. Holt, Km/.. President I he Montreal Light, Heat A power Co, 
If. Mark land Moi.pon, Ks</., hlrevtor The M<d*ons RankCROWN LIFE INSURANCE CO. HEAD OtTKEi 

TORONTO 
Premium 
uaianteed

jAct* mb Kiecutor, Ailmlnletrator ami Trustee. LI iiiidator *nd 
Assignee for the benefit of creditors, Trustee for bund issuei of 
Corporations ami Gomiianles

Receive* funds In Trii't, allowing 4 percent, per annum, payable 
half yearly, upon amounts of S&flu.oo and upwards, lodged with tho 
Company from <>ne to live x ears.

Meml>eiB of the Legal and Notarial professions bringing anv 
business to this C ompany are always retained in the professiona'l 
care thereof. . C. ROM, Manager
nffleeaml Safety Deposit Vaults. ir3St. .fames Street, Montreal

Indisputable from l>at 
;rd l>v other Comnanit

'ohcie* 1 
mvharga! ue : Lower Premium Rates 

n Values Guaiantred after 
up Values Guarantctd after 
idcnce Travel or1 krupatlon.

Iiy other Companies ; Loan Val 
Two Years Cush surrender and Paid up Val 
Threr Vais ; \0 Restrictions as to Res

orr, M. P. Libit. Col. F. C. Hbnshaw 
Mulmin Hon. Hbnri K. Rainville

Nestor, for I uoL
Prorofi/U) Ipc | H M*

STANtrV HENDERSON, Gen*I Manager for the Hrov. of yuebec, 
oflktx Sovereign bank Chambers, 232.236 St James S». Montreal

i IUKRAL CONTRAC TS TO RELIABLE AGE TS

MERCANTILE FIRE Montreal Trust and 
Deposit Company

Authorized Capital,
Paid-up,

Insurance Company
$1,1100,000

500,000
All Policies Guaranteed by the London and 

Lancashire Fire Insurance Company 
of Liverpool. HOARD OF DIRECTORS t

R. WILSON SMITH, - • • PiaSIDBWT
W. M aITiCKN . , Vice-Prrsidkwt
ROBI RT .RCIIKR ORoRGK HAGt’K
S. II. SWING F. W. ROSS
F. ORR I.F.WIS GKO. K. DKVM1

W.Alliance Assurance Co., Ltd.
ESTABLISHED IN 1824

Whh which Is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Ottice lor Canada : Alliance Bulldinj. Place d’Armes 

MONTREAL 
T. D. BELFIELD,

MOM,
R ROSS, K C

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT 
AND REGISTRAR FOR STOCKS, EXECUTOR, 

ADMINISTRATOR, LIQUIDATOR 
Offices and Safety Deposit Vault, i

67 Notre Dame Street West
tj

Royal Insurance Building
JOHN M. SMITH, General ManagerManagerI

J
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ÏW etchants Sank of CanadaThe Metropolitan BanK
*6,000,000

3,«74,996
MONTREAL

Capital PoM up 
Rest and Surplus Profits 

HEAD OFFICE, .____•
HEAD OFFICE; TORONTO, ONTARIO

• $1,000,0 0.00 
1.00 ,00 '.00 

183713.23

Capital,
Reserve,
Undivided Profits,

Board of Directors

3SSgS£.gSggggS
DimcToite He Men. General Manager.

Sn|it. of Brandies atul Chief ln*|.»vtor.
Assistant; Inepeetore

•), tl. G A1 
M. J. Ma

l. f
T. E Micbrutt,I). K. Thompson, Hnq.' Vice Pres. 

Hi* Honor W. Mortimei Clatk, K.C.
John Finn brook. Esq.

H. J, MoorK, Kaq. President

W. E. Butler 
R. ShawThomas Bradshaw, Hnq.

James Kyrie, Ksq. Branchas and Agencies 
Ontario

ir ton Elgin H es peler Mitchell

ikt ss ml susar
Belleville Formosa Kingston Orillia
Berlin Fort William Lancaster • Ottawa
Both well Galt Ianedowne Owen Soi
Brampton Gananoque l^ainlngton Parkdale
Chatham Georgetown Little Current
Chatsworth Glencoe London
Uhesley Gore Bay Lucan
Creemore Oranton Markdale

Hamilton Meaford
Hanover Mildinay

Quebec
Montreal (Head Office) St. James Street 

»• 12A6 St. Catherine Street F.aet
Street West Quebec 
ie Boulevard, “ St. Sauveur

Iteba

W. D. BOSS. General Manager st. Tkoeu
Tan 
I hasA GEHEBAL BANKING BUSINESS TBANSACTED •toPiTille
Ttlbnry 
Toronto 
W alkarton 
Watford

Perth 
Prescott 
Preston
Renfrew Wll
Stanford Wli
St. G

WrouÜonw 
Wheat le; 

lismstovB

eorge Yarker
Bank of Nova Scotia INCORPORATED

I #32
Delta
KganvtlleHEAD OFFICES HALIFAX

. $3.000.000.00
. 3.230,000.00Nsawwa?.': : Beauharnols 

Lachine
ShswTill# 
Sherbrooke 
St. Jerosie 
Hi. .lohni 
St. .lorite

Port’ge la Sourie
Prairie Wlnalpee

Russell

Olds"

DIRECTORS
John V. I'avrawt, President Cnarlbs

R. !.. It inlcn G. S. Campbell .
Hector Mc Innés TL C. Method

tinterai Manager'* Office, TORONTO, ON I.
H. V. McLeod, General Manager D. Water*, A*»t. General Manager 

. Sanderson, In

St.
St.•President,1»,Vice- 

Walter A
“ 810 St. Gather
»• 1330 St. Lawrence

Town of St. lx>ule

Anchiba

Man
Naplnka
Oak*Lake

Alberta
lacombe

Griswold
Macgregor
Morris

Brandon 
Jarberry 
(Hailstone

( lei spector
BRANCH!*

IN NOVA SCOTIA—Amherst, Annapolis  ̂Anligonish,Bridgetown, t sn-
New’Gla«g»w. North Sydney. Oufotà, Parreboro, Plctou. River Hebert, 
‘•pnnghill Steilarton.Syduey Mme* I ruro.We*trille.Wiml»or,Yarmouth 

IN NHW H RUNS Wit K—Cam pbell ton,Chatham, Fredericton, Moncton, 
Newraaite, Port F.lgin, Ssckville, St. Andrews, St. George, St. John, St. 
Marv'». Si Stephen, Sussex, Woodstock.

IN MANITOBA AND ALBERTA—Calg 
IN S ASK A IT HF.W AN—-askatoon.
IN HR I I ISH < Ul.UMHIA—Vancouver.
IN PRIM F F.DWARD ISLAND-Vharlotteiownand Summeiside.
IN U VF. H FA —Montreal and Paspebiac.
IN ONTARIO—Arnprior, Berlin, Hamilton. Ixmdon, Ottawa, Peter- 

borough, l -ronto. King Street, Toronto, Dunda* Street.
IN N F.WFT fl'NDLAN D-Harl-or Grace ami St. John'*.
IN WF.sT I NI U F.S—Havana, Vuhs, Kingston, I 

Port Antonio, Jamaica, Port of Spain, Trinidad.
IN UNITED STATES—Boston, Mass,, and Chicage, II!.

Stettler
Leduc Red Deer Vegrevttie
Medicine lint Sedgewick WVuakiwia

laskatchewan British Coiumkia
Forget Maple Creek Vaneoavsr
Gainsborough Oxbow Whltewoed Victoria 

In Umitrd Btatvs—New York Agency, 63 Wall St. 
Barker» ir Grrat Britain—The Royal Bank of Scotland.

Day eland 
Edition
Ft. Sas

Alls
Camroee ton Me 

katchewan

Oarnduffary, Fldmonton, Winnipeg.

BANK OF HAMILTOt1iontego Hay, Jamaica, PAID-UP CAPITAL, §2,500,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

HamiltonHead Office,
DIRECTORS.

HON. WM. GIBSON, President 
I TURNBULL, Vice-President and General Ms 

John Proctor Geo. Rutherford 
C. C. Dalton, TorontoUnited Empire Bank 

of Canada
Hon. J. S. HesdrtJyrus A. Birge

H. M. WATSON, Asst- Gen. Men. and Supt.of Brenchet.

BRANCHES,
Head Office, corner Yonte and Front Sts., Toronto

Conservative inves'oni will find a nafe. Hound, 
naying |iro|K**itioti 
Stock (iHHlird Ht 
mailt* to early applicant*.

GEORGE P. REID.

Manitoba, A tear 
and Saisatcis-

Ontario.—Con.
l.ietowel Toronto Junction
Luck nr w Wmgham
Midland Wroieter M am , Man.
Milton Minnedoaa, Mu.
Mitch.ll Maallobs. M»«c J.» Set.
Moorrfekl Albert, mni

1 Mwiwi,Mu.
Nlieiti Fill, So. Ahemcthy. Silk. P im l wi!«,Mii. 
Orangeville Battle ford, Sank. Roland. Mas.
Owen Sound Hradwardine.Man Saskatoon, Suk
Palmerston Brandon, Man. Snowflake, Mac.

Elgin Varberry, Man. Stonewall, Mas
Port Rowan Carman, Man. Swan lake Man.
Ripley Caron, Saak W inkier,Man
Simcoe Edmonton, Alta. Winnipeg, Mu.
Southampton Francis, Saak. Winmneg-Umi
Treswater Gladstone, Man. ha change Br.
Toronto Ham iota, Man.
Toronto,— Indian Head.Sask.

College fk Kenton, Man.
Ossingtoo Killamey. Man.

Queen&Spadina Manitou, Man.
Yungeik Gould Melfort, Saak.

Correspondents in Greet Britein :
THE NATIONAL PROVINCIAL BANK OF ENGLAND. Lra

Correspondentsin United Steles ■
New York—Hanover National Hank Kansas Crrv-Nationa Ban»: «

Fourth Nit.ooil Kauk ' ,"".*"2
It wtow—lotrrMtkmil Tnwt Co. PuiLlekLOWti-Mirth »
Btimui—Marin. N.uomI Bank St. la .till— Fhird National ««>
Chicago -Cooliorntat Nuional Bank San Flancnen-t r ckcr-»«Mirtt 

Fir.t National Hank _ Nation» Bank
imr-uld Detroit National Bank PrrttllWl—Mellon Nalnmil Mel
Collections oftcctod in ill pirtl otCenede promptly erf chsul,. 

COK RKSPi IN UF.Nt’R SOLICITED

Ontario.—Con.Oalerle i
Alton 
Ancaater

Beamsville 
Berlin 
Blyth 
Brantford 
Vhesley 
Delhi 
Dundalk 
Dunda* 
IHmgannon 
Dunnville 
Ethel 
Fordwlch 
Georgetown 
Gome 
Grimsby 
Hageravitle 
Hamilton,— 

Harton St. Br. 
Deering Hr. 
East Find Hr.

^ West End Br.

in thin New Canndiaii Hank 
par). Allotment* will be

General Manager

THE RELIANCE
Lean and Savings Co. of Ontario 

84 King Street East, - Toronto
I lion. JOHN nHYIlHN. Mena*er J. BI.ACKl.OCE 
intent. JAMBS OVNN. H«i SecreUry W. N. DOLLAR

DEPOSITS.
8)X interest iter inntim allowed on ilepoeiti ol one dollar 

and upward». Money c*n be deposited by nisi I. 
DEBENTURES inetted In amount* ol *100 and upwards 

for b period ol from 1 to 10 veant with intereet »t 
4 peroent. per annum payable ball yearly. 

Permanent Capital (Mly paid),
Sccvrlty lor Debenture Holders S Depositors, l,07VS3.t7

helllek 
Colombie t

Kimloopa
Prenhlen1 
Vice Pres

Dim. $ 617,050.00
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The Dominion Bank She Sovereign Sank 
of CanadaHt A OFFICE î TORONTO, CANADA.

Capital Paid up, $3,000,000
Reserve Fund and Undivided Profita, - 8028,000
Deposits by the Public, - 36,000,000
Assets,.............................................................  49,000,000

INCORPORATED 11Y ACT OF PARLIAMENT

TORONTO 
. MONTREAL

HEAD OFFICE, . .
EXECUTIVE OFFICE .

DIRECTORS 1
F.. H. OSLER, M. P., . .
Wit MOT D. MATTHEWS, .
A W. AUSTIN 
w. K. It ROCK 
A. M. NANTON

CLARENCE A. BGGERT, - General Manager

Pfbiidint 
Vlce-l'HEMDItNT

R. J. CHRISTIE 
JAMES CARRVTHKRS 
JAMES J. FOY, K.C., M.L.A.

D- M, STEWART,
2nd Vice President and Ueneral Manager.

BRANCHES IN ONTARIO.
Mount Albert 
Mount Forest 
New Dundee 
Newmarket
Newton Teeewater
Niagaraon-the-Lake Thedford 
Ottawa Thessalon

" Market Branch Thomdale 
< iwen Sound 
Pefferlaw 
Peiietangulshene 
Perth 
Rockland 
8t. Catharines 
8t Jacobs

South River 
Stirling 
stoutmlle 
Stratford

HaltAmherstburg
Arkona
Aylmer
Baden
Belmont
Berlin
Brneeftold
Burk’s Falls
Chatham
Claremont
Clinton
Crediton
Itashwood
Durham
Ksaex

U >der ch 
Harrlvteville
Ha'eoek 
Hei stall 
Huntsville 
1 Merton 
Lin wood 
lx>ndon 
liondon East 
Maratiam 
Marmora 
MUlbank 
Milverton 
Monkton

Branche* and Agents throughout Canada and the United States. 
Collection» made and Remitted for promptly.

Commercial and Travellers' Letter» ef Credit
issued, available in all parts ot the world.

4 General Banking Business Transacted•
flontrral Branch : 162 ST. JANES ST.

D rafle Bought and Sold

Toronto 
» Market

UnlonvtUe
Walton
Wyoming

J. M. H02.SEY. Manager

DESERVE FUND 
$4,390,000

CAPITAL PAID-UP 
$3,900,000

BRANCHES IN QUEBEC
______ Frelighshurg*
8ünbridge East Sutton

NEW YORK AGENCY: 25 PINE STREET.

Montreal
Waterloo Montreal, West Fn

%
Intcrcet paid 

four time» 
a year.

Saving» Deposit* 
receivat 

at all /tranche»
HEAD OFFICE • HALIFAX, W.8.

CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 

New York Agency - 68 William Street
Imperial Bank of Canada8 Agencies in Cuba.

iNOTICE IS HEHEIIY GIVEN That 
a dividend at the rate ot eleven per 
cent (11 p. c.) per annum upon the 
Paid-up Capital Slack of this lstttu- 
tlon has been declared for (lie quar
ter ending 30th April, 11107, and that 
the same will be payable at the Head 
Office and Hranches on and after
WEDNESDAY THE FIRST OF MAY 

NEXT.
The Transfer Uooka will be| closed 

from the 10th to the 3otb April, both 
days Inclusive.

THE ANNUAL GENERAL MEET
ING of the Shareholders will be held 
at the Head Office of the llank on 
Wednesday, the 22nd May, the chair 
to be taken at noon.

Uy order of the Hoard.
D. R. Wll.KIE, 

General Manager. 
Toronto. Ont., 26th March, 1907.

with all Branches, Account 
de^osita of ONK DOLLAR

DEPARTMENT •qüi.^^te.TiPh’li^ïiKlî1
eat current

SAVINGS’* • « ssi:

THE BANK O F OTTAWA
CAPITAL (Authorized!
CAPITAL (Fully Paid Up, - 
REST and undivided profit.

BOARD OF DIRECTORS.
DAVID

•3,000,000.00
3.000,000.00
3,330,012.06

MACLARHN, Vice-Pro 
I B. Freeer 
John Mather 
Dénia Murphy

OKORGK HAY, President, 
H. N. Bate 
Hon. George Bryson 
H K. Kgao

Ge tge H. Perley, M.P.
OEO BURN, Own Manager,

D. M. FINNIE. Aae'l. Can. Mgr. 
Inspectors:

IW DUTHIEC. O. PKNNOUK
KIKTY-SKVKN OFFICK8 IN THK DOMINION OK CANADA. 

Correspondents in every Banking Town in Canada, and throughout
Thu Bank gives prompt a t te n 1101H o a U ^Ba n k intthuM neas entrusted to it

;

1854 Cfto 1906

Home Bank ol Canada
banking business entrusted to our 
keeping receives the most 
ful attention ....ALL care-

EASTERN TOWNSHIPS BANKGeneral Banking Business Transacted
HEAD OFFICE AND TORONTO BRANCHES : S KINO ST. W. 

78 CHURCH ST. QUEEN WEST, COR. BATHURST HEAD OFFICE ! 
SHERBROOKE. QUE. 

Sixrr-Two Hbanchbs m cawada. 
Correspondents In all parts of the World, 

Capital, 63,000,000 , We. Fabwill, rrw 
Reeerve. 61,860,000 I jAt MAC5i”Yi,.

Allleton, Relie River, Bownmnville, Cannington, 
Ferule, B.C., Lawrence, Melbourne, 8U Thornes, Welker 
ville, Winnipeg

'

1JAMES MASUN, General Man»ger.

■
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! Bank of Montreal The Canadian Bank 
of Commerce

(Entarlirhrd 1*17). 
INCORPORATED BY ACT OF 1'AHLIAMKNT.

Bead Office,
CAPITAL (ell paid up)
PEST...............................
UNDIVIDED PROFITS.

Montreal
. . f 14,400,000.00

. . 11,000,000.(0
.___ I 00,831.84 Paid-up Capital 

Rest
$10,000,000

5,000,000
BOARD OF DIRECTOR*.

KT. Hon 1,0*1» HTMATIICONA AMI» MoUNT KOVAL, G.C.M.G., 
Honorary President

Dkimmond, K C.M.G.. President.
K*q., Vice President

K. H. I.HKKNKIIIKI.D8, V.HQ, 
R. B. Anov.n, Ksy 
Hon Kohkmt MacKay. 

Manager.
r Inspector rnil superintendent of Branches.
:snt < .riier.il Manager ami Manager at Montreal 
intendeut of Branches. B-itish l olumbia.

nt of Branche», Maritime Provinces. 
Wc-t tk 11 C Branche». Winnipeg, 

rio Branches.
«1 Newfoundland Branche»

Hon. Si* Gf.orof a.
H. S. Uloubton head Office : Toronto

BOARD OF DIRECTORS :
, President

A TA

(AMR* K

A. MACNIDKR, 
Il V.MFKKDITH

ohh. Kay

in, Ksy. 
C. Ma

k. <. kRiD, Kay 
CI.OVSTON. General

B. K WALKER Haq 
HON. GKO A. COX 
MATTMKW LKGGAT, K*q. 
JAMKS CRATIIKRN. K*<i. 
JOHN HOSKIN, Kaq , K.C., 
J. W. F1,AVKU,K, Kaq.
A. KINGMAN, Kaq

FkKDKKIC NICHOLLS F»<i 
H. I) WAKkKN, Ksq 

1«I«.D, HON. W. C. HDWAkDS 
Z A. LASH. Ksq . K.C. 

WOOD, Kaq.
ALKK LAIRD. General Manager 
R HI,AND, Superintendent of Branche».

F. S Cl.OV 
k, Chief In*

MF
C. SWKKNY, '« IJier 

W F. stavkft. Sii'<etintende 
ln-t»ector N.F J. Hun 1 kk

it F W, n-iuiw. Inaoet 
D. R Clawkk in.pcctot Maritime l’,o

K. R.tor Onto 
viucra an

122 Brunches in Canada
;^rï.râDVV^n.jSM4EJicSM"‘w-

A. II. I

169 Branches in Canada, United States 
and England.

Montreal Office t F. U. Mathewaon, Mauagtr 

London (Fndland) Office 1 tit) Lombard St;eut, K,l.
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