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| THE GENERAL FINANCIAL SITUATION .
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( fﬂf to some extent, no doubt, lll\ the approach e ,M‘\\””“F“\, ol & \.(.,-.\ handsome '.Imn-”" on the

the holiday season, and to o much greater ex. Pt of the insiders, if the public insists on taking
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thebunk statement for the month of May which
smalysed below. 'TI'wo of {he banks are reported  regarding the figures of the May bank
having advanced their rates for car money during  Stress has been laid by these
week to 7 per cent. The average trader

easing

newspapers, even the
1s again very much i, evidence in
the discussion which has appeared in those journals,
statement,
commentators upon

on the increase in notice deposits reported for the
Btock Market is slow 1, recognize the obvious  month, and flattering conclusions drawn which have
it that a period of stagnation- on the Stock [ix. in truth no relation to the actual facts of the case,
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The Royal Indemnity Company
is now transacting business

In the Provinces of Quebec and Ontario

PERSONAL SICKNESS

ACCIDENT

LIABILITY

GUARANTEE

BOND
’ AUTOMOBILE

LIABILITY

BOILER AND INDEMNITY

FLY WHEEL PROPERTY DAMAGE

CONEANY /

BURGLARY COLLISION

CHARLES H. HOLLAND, President

CANADIAN OFFICES

Montreal Toronto
Royal Insurance Building Royal Insurance Building
RICHARD J. BOND, JULIAN H. FERGUSON,

Superintendent for Canada Superintendent for Ontario
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" BANK OF MONTREAL

Established Over 100 Yzars

CAPITAL PAID UP, $20,000,000 REST. $20,000,000 UNDIVIDED PROFITS, $2,090,440
TOTAL ASSETS - - . $571,150,138

BOARD OF DIRECTORS :
Sk VINCENT MEREDITH, Bart., President. Sik CHARLES GORrDON, G.B.E., Vice-President.
R. B. Angus, Esq. Lieut.-Col. Molson, C.M.G.,M.C
Lord Shanghnessy, K.C.V.0, Harold Kennedy, Esq.
C. R. Hosmer, Esq. H. W. Beauclerk, Esq.
H. R. Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt
Wm. McMaster, Esq. J. H. Ashdown, Esq.
E. \V. Beatty, Esq. K.C.

735

HEAD OFFICE: MONTREAL
Sir Frederick Wiliiams Taylor, General Manager.

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION,
savings Department connected with each Canadian Branoh and Interest allowed at current rates,
Gollections at all Points throughout the world undertaken at favorable rates
Travellors’ Ghoauis, Limited Choquss and Travellors Letters of Gredit Issued, negotiable in all parts of the world,
This Bank, with its Branches at every Important roint in Canada, offers exceptional facilities for the transaction
of a general banking business.

PRINCIPAL BRANCHES QUTSIDE OF CANADA :

Eng.: 47 Threadneedle St., E.C, In the United States,— )
LONSrS 0. €. CRONNLA, Muasger. NEW YORK.  CHICAGO.  SPOKANE.
v Y SAN FRANCISCO—British American Bank
Sub-Agency: 9 Waterloo Place

Pall Mall S.W. ' (owned anda:‘sn;{u;'l;gdxrgoﬂzlll}r\(')f Montreal)
PARIS, FRANCE—Bank of Montreal—(France 17 Place Vendome,
NEWFOUNDLAND: St. John's, Carbonear, Curling, Ferryland, Gaultois, Grand Falls,

Greenspond, and St. George's,
WEST INDIES, British Guiana and West Africa.—The Colonial Bank (

in which an interest
is owned by the Bank of Montreal.)

Foreign Business THE
Much attention is being directed at the MOLSONS
present time to export business. This BANK

Bank has a number of foreign 'W"“('h(}s { Incorporated in 1855

as well as close working arrangements CAPITAL AND RESERVE $9,000,000
Y Over 1:3( Branches

with banks of the highest standing in Ty T

many other countries which enable it to COLLE(‘T BY DRAFT,

’ A draft is a most simple, economic and
elfective system of collecting, No rnatter
: . here  your creditor is located T
trade with fore ints. b . (

e wilh reen ‘ Morsons Bank collection

offer special facilities in the financing of

Department
S k Will have your draft presented and report
B when paid.

me Canadlan an Consult with the Manager of any of

our Branches.
- of C
o ommerce ENGLAND—London County Westminster

’ Bank Timited
IRELAND—Munster and leinster
A}

FRANCE—Société Générale,

il Pai BELGIUM—La Banque d'Anvers,
tulhlhuiUn$l5,m,000Illlorvcfund8|5,mww « Banque d'Anver

HEAD OFFICE: - MONTREAL
E. C. PRATT General Manager

and Parrs

Bank Limited,
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The Royai Bank
of Canada

HEAD OFFICE, MONTREAL

LONDON, ENG. @ NEW YORK

Priaces &t E. C., 68 William St.
BARCELONA
Plaza de Cataluna 6

FRENCH AUXILIARY :

THE ROVAL BANK OF CANADA (FRANCE)
PARIS, 28 Rue du Quatre-Septembre

With our chain of 690 Branches throughout
Canada, Newfoundland, the West Indies,
Central and South America, we offer a com-
plete banking service to exporters, importers,
manufacturers and others wishing to extend
their busi in these ies. Trade en-
quiries are solicited. . Consult our local
Manager or write direct to our FOREIGN
TRADE DEPARTMENT, MONTREAL,

Que.

Capital Paid Up and Reserves - $35,000,000
Total Assets - - - - - $580,000,000

THE DOMINION BAN

Head Office, TORONTO. Established 1871
London, Eng., Branch 78 Cornhill, ¥.¢. 3

Capital PaidUp............ $6,000,000

ReserveFund............. $7,000,000
BOARD OF DIRECTORS
Sir Edmund B. Osler, Presideat

A. W, Austin, Vice-President
Sir Augustus M. Nanton, Vice-President

James Carruthers Wilmot L. Matthews
R. J. Christie R. 8. McLaughlin
Sir John C. Eaton W. W. Near

E. W. Hamber A. T. Reid

H. W. Hutehinson H. H. Williams
C. A. Bogert, General Manager

Montreal Branch:

160 St. James Street - Mentreal

—

HOME BANK OF CANADA

INCREASING FARM PRODUCTION
We are always ready to talk over with you the
matter of financing increased production. Loans ad-
vanced to farmers ot moderate terms on acceptable
security. Sales notes discounted. Blank sales notes
free on application.

Branches and Connections Throughout Canada
MONTREAL OFFICES :
Transportation Building, 120 St. James St.

2111 Ontario St. East 1318 Wellington St
cor. Davidson St. VERDUN

THE BANK OF
NOVA SCOTIA

INCORPORATED 1832

Capital - - - $9,700,000.00
Reserve Fund - - $18,000,000.00
Total Assets over -  $230,000,000.00

Head Office : HALIFAX, N.S,

CHARLES ARCHIBALD, President

Genl. Manager’s Office, TORONTO, Ont,
H. A. RICHARDSON, General Manager

Branches in every Province throughout Canada and in
Newfoundland, Jamaica, Cuba, Porto Rico,
and in the United States at

BOSTON CHICAGO NEW YORK

N AL [INSURANCIE Bravcuss

STRENCTH

REPUTATION

ve MONTREAL SECURITIES CORPORATION wimimeo

Dominion Express Building

- MONTREAL

GENERAL AGENTS FOR
The GLOBE INDEMNITY COMPANY of Canada

The CANADIAN FIRE INSURANCE COMPANY
Applications for Agencies Solicited

SERVICE

—
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nhone currency foliowing higher prices.  Demand
deposits in Canada are down by $7,000,000 during
the month  to $645,957.220, hut are $77.000,000
higher than a year ago.  Deposits abroad at $345 -

Established 1881,
F. WILSON-SMITH, Proprietor and Managing Editor
OFFICE :
406-408 Lake of the Woods Building,
10 St. John Street, Montreal.
Aunual Subscription $3.00 Single Copy, 10 cents,
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(Continued from front Page)

peceding twelve months. A decline of 25 per
cent. in the rate of increase of notice deposits is
by no means a light matter. It points unmistake-
ably to the conclusion that with a great body of
Camadians, expenditure, pussibly  of necessity, is
wore closely approaching income thay it was form-
ely.

Compare this condition of things with the state
of the banks" current loans and discounts as reveal-
¢l in the May figures. The month ol may is
wsially one when ‘heavy declines are reported by
the banks in these loans as a result of the moving
forward of commodities following the opening of
the §t. Lawrence and inland navigation. Tn May
1919, this seasonal decline amounted to over $36,-
W000. But in May 1920, there was an actual
necrease in these loans, a'though a small one, of
nearly $2,000,000 to the new high figure of $1 349 -
079981 At this level, the Fanks' current loans
and discounts, apart from their loans to the pro-
vinees and municipalities, and excluding entirely
their foreign loans, show an increase over their end
of May total last year of no less than $277 632 295,
Nitice deposits, as remarked above, are the back-
lone of the banks' current loans, But these figures
show that in the last twelve months, the increase
i current loans has run ahead of that in notice
posits by over $150,000,000.  The fact 'is not
oniy a conclusive reason for the present tightness
i money, but is very fair ‘evidence. we suggest,
bt no easing of the present situation in this con-
ection is likely to be seen for some fime.

A sub-
slantial falling-ofl in’ the banks’ Canadian call
foans, is reported for the month of May, it is time,
minly as a result of the maturity of grain bills
ollowing the resumption of navigation.. But even
i their reduced end of May level of $110,11 1,443,
hese loans gre 21,000,000 higher than at the close
{ .\lil_\’ 1919,

Apart from these accounts, the May bank state-
it contains no features of outstanding interest.
irculation gt 8226,335,087 is $10,500,000 higher
4 vear ago, as a result of the necessity for

Published Every Friday

095,475 are no less than $123,000,000 higher than at
the end of May, 1920, reflecting not only the sub.
tantial extension of the Canadian banks' foreign
interests  which has taken place during recent
months, but also it may be surmised, the prosperity
of the sugar industry in the West Indics. where it
is to be remembered, the Canadian banks have now
exceedingly important interests.

With regard to the trend of commodity prices,
the outlook continues exceedingly obscure. The
market for at least two important staples, hides and
wool, shows a decided decline from the high levels
recorded a few months ago.. Hides particularly
have suffered severely and in some markets are
reported as being below pre-war levels. Some folks
in the States are already talking of $2.50 shoes, but
that is perhaps a little previous.  Many wools are
now relatively cheaper than cotton, which con-
tinues remarkably high, and it is evident that in
cotton goods, buyers are not likely to get any refief
for some considerable time. Outside these lines,
the outlook is extremely mixed, and even expert
judgment is curiously and sharply conflicting, One
thing seems certain, however, that the average
consumer will lose nothing by witholding his pur-
chases wherever possible. By so doing, he will
be “‘doing his bit" towards the restoration of the
equilibrium of supply and demand. which alone
can bring high prices generally down to a lower
level,

TRAFFIC RETURNS
Canadian Pacific Railway

Year to date "1918 1919 1920 Increase
May 31 - $58,185.000 $61.847.000 $74,133.000 $12,286,000
Veek ending 1918 1919 1920 Increase
June 7 . $2,846,000  $2,957,000 $3.610,000  $662,000
June 14 2014,000 3,062,000 5,660,000 598,000
June 21 2,840,000 302000 3 551,000
Grand Trunk Railway
Year to date 1918 1019 1920 Increase
May 31 - 17,900,748 $26,208,273 $28,210,006  $2,010,7:33
Week ending 1918 1919 1920 Increasc
.ann\ N $1.012,481  $1,619.87 $LX6,52  $316.6°0
Toga 14 ., . L113,720 1,603,580 1¢ i 262,404
'.lgm- 1 LIG354 1,746,055 2013144 w07 689
Canadian National Railways
Year to date 1918 1919 1920 Increase
e e S sl $35,062,837 $37,708,285 $2,7%.448
Week ending 1918 1019 1920 Increase
June 7 Ceeeee $L09.340  $1,618,195 $198,855
June 4 $1.532,519 1,676,264 1,866,517 190,253
June 21 1,574,907 1,435,503 1,820,408 $B4,815

g
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| CANADA PERMANENT

|

MORTGAGE CORPORATION

TORONTO STREET - TORONTO

Established 1855

President, W. G. GOODERHAM
Vice-President, R. 8. HUDSON

Joint Gen. Manager, R. 8. HUDSON, JOHN MASSEY

Assistant Gen. Mananger, GEORGE H. SMITH

Paid-up Canital .. $6,000,000.00
Reserve Fund (earned) 5,750,000.00
Unaoprooriated Profits. . 150,493.28

. $11,900,493 28

Capital and Surplus. .
..$33,054,238.02

Investments ..

DEPOSITS RECEIVED DEBENTURES ISSUED

MERCHANTS BANK

CANADA

HEAD OFFICE =  MONTREAL

Capital Paid-up - - $ 84

Reserves and Undlvnded ProMs a‘(,ggllm
Total Deposits (April 20, 1920) - 163,000,009
Total Assets (April 50, 1920) 197,000,000

Board of Directors
SIR H. ll()N’l AGU ALLAN, C.V.0., President
LACKWELL, Vice-President
F. now.um WILSON, THOS. LONG A B. EVAM
SIR FREDERICK ORR LEWIS, nar
Lt.-Col. J. R. MOODIE, F. ROBERTSON
E. W. KNEELAND. A. J. DAWES,
THOS, AHEARN, Hon. C. C, BALI \\i\ NE,
G. L. CAINS, Hon. LORNE C. Wgi
GORDON M. McGREGO!
D. C. MACAROW, General \Iu 1ger,
T, BE. MERRETT, Supt. Branches and Chiet luu.mm

W. A. MELDRUM, General Sunervisor
The World of Finance
offers no more th |

The Trust and Loan Co.

OF CANADA
Capital Subscribed ....—...—... - $14,630,000.00
Paid-up Capital .... o 2,000,000.00
Reserve Funds .. 2,000,000.00
MONEY TO LOAN ON REAL ESTATE

30 St. James Street - Montreal

up-to-date syvsten t m‘ !
which regulates the workins
of The Merchants Bank.
It is this careful trann
efficient management
enables this Bank to
customers a most
satisfactory bank
391 Branches in Canada
Extending from the Atlantic to the Pacifi
London, Enaland, Branch: 53 Cornhill, E. €. 3

New York Agency: 63 & 65 Wall Street

SOV

ECONSTRUC-
TION isthe order

of the day. If

von have formed the Savings
habit vou are prepared to meet
its opportunities; if not, re-
construct  your methods and
hegin today We have a Sav-
ings  Department at every

Branch.. THE
Standard Bank
of CANADA

Montreal Branch. 136 St. James St.
GREEN, Manager

takings. Consult our Manageras to

your 'il'(‘.\'\‘ll‘ and future plans

TRADE EXPANSION
"'he fundamental principle of this Banl
s—to foster the growth wnd d
ment of Canada’s enterpris d
resourkes.  Advances will be mad
uid in the expansion of legitimate und

ESTABLISHED ~— 1878

180 BRANCHES IN CANADA

AGENTS IN GREAT BRITAIN

€ngland: Lioyd's Bank Limited, London and B
scotland: The Commercial Bank of Scotland, Lin
Edinburgh and Branche

Bank of Ireland, Dublin and Branches

AGENTS IN FRANCE

Credit Lyonnun, Liloyd’s and National Provincal
eign Bank Limited

Ireland:
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SUN INSURANCE OFFICE

The Sun Insurance Office of London, Eng. by
survival, the oldest Insurance Company in the
world, occupies a position today worthy of its age,
and of its fine record. Founded in 1710, the Sun is
gow well advaneed in its third century, and it eannot
e doubted that with the assured continnance of
the conservative underwriting practice, and the
areful conservation of resources which mark this
office, that the coming years will see the Sun Fire
achieve an even higher position, than that which
it at present occupies in the insurauce world

Fire Department

During 1919 the net fire premiums reached a
jotal of 311,333,095, as compared with $10,131.900
in 1918 showing a substantial growth of $1 ,200,000,
The losses paid and outstanding totalled $5,360,-
(%0, figuring a ratio of 47.30 per cent. to premiums
as against 42,12 per cent, in the preceding year.
Expenses of management including commission and
working charges of all kinds amounted to $4.400,-
483, being at the rate of 38.83 per cent. an ad-
vance of two points as compared with 1918.  The
dlight increase 1s more than accounted for by the
increased demand for taxes, etc.  These disburse-
ments and the conservative allowance of 40 per
cent. reserve for unexpired risks leave a trading
surplus for the year of $1,491,065 to which in-
terest adds nearly  $400,000 making the total
surplus in the fire account $1,891.065. Such satis-
factory results make a marked addition to strength
The total funds of -the Sun as
shown on another page, amount to $20,118,340 as
compared with $19,387,.704 in 1918, Assets have
inereased to $24,549 ,645.
holders is unexcelled.

The Sun in Canada

The Sun Insurance Office, like the luminary

whose mame it bears, has its periods of special

and resources,

The Security to policy-

brightness and dullness, according as the atmos-
phere s clear from, or obscured by the smoke of
fires. Last year (like its predescessor 1918) was
one in which its radiance was kept clear from such
couds in Canada.  The Sun in another respect is
like the orb of day,—whatever conditions exist,
they do not diminish its strength, for it possesses
such resources in itself, as enables it to maintain
its mfluence and power.  The Canadian department
under Mr. Liyman Root's management for the past
four years, has shown most satisfactory results.
Net cash received for premiums in 1919 throngh-
out the Dominion totalled $741,903, accompanied
by a favourable loss ratio of 48.72 per cent.  The
Icrease in- premjum income upder Mr. Root's
wanagement is very marked, and a continuance of
the general prosperity of the Sun’s  business

throughout Canada may be expected under his ex-
. perienced direction,

CANADA’S WAR TIME PAYMENTS

Returns made to the Dominion of Canada In-
surance Department show that the total claims
during the World War paid by life assurance com-
panies doing business in Caneda amounts to $21,-
738,409.  In 1914, claims paid on account of war
losses amounted to $75,242, in 1915, $2,255 826, in
1916, $5,333,408, in 1917, $6,71 1,723, in 1918, %6 -
131,605 and in 1919, $1,227 605, Figures are also
available showing the losses sustained by Canadian
life companies as a result of the influenza epidemic
which affected (‘anada during the latter part of the
year 1918 and during the first months of 1919.
During the latter part 1918, claims arising out of
the epidemic aggregated $9.803.306 and in 1919
they amounted to $4,559,175.

Insurance Employes Appeal to Ottawa

The following was publiskcd in *“The Star of
June 26th. . —

“The Minister of Labor of Ottawa announced the
receipt of a communication from the Insurance Fm-
ployes’ Association, with h adquarters at Montreal,
irtimating a desire on the part of insurance clerks
employed by seventy-four companies “operating in
Montreal to have submitted to arbitration claims
which they make for a higher scale of remunera-
tion. According to the latter, it appears that the As-
sociation has endeavoured to have action taken by the
companies, but its efforts have not met with SUCCess.
Many of the companies have not acknowledged the
communication forwarded to them by the Associa-
tion, and those who acknowledge it have, accord-
ing to the letter, shown no desire for arbitration.

It is being explained by the Minister of Labor
to the officers of the Association that the industrial
Disputes Act applies only to the disputes relating
to mines and public utilities save where a desire
18 expressed by both parties for the establishment
of a board of conciliation. In this case there is,
apparently, no desire on the part of the insurance
companies for the establishment of a board."

With reference to the contention that insurance
employes should be paid enough to ensure a decent
living.  The Chronicle considers that this is only
possible if employes really work, so as to give an
adequate return. To give every employve, wgood,
bad and indifferent, the same wage, in specified
nositions, means a levelling down to the standard
oi the poorest worker. It may seem an easy thing
by a mere stroke of the ven to add thousands of
dollars to the total pay of the Companies. But it
is very difficult to make the adjustments which are
necessary therewith in order that the insurauce
companies may exist as solvent factors, and that
they may serve the insuring public adequately.
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C ial Union A C imi
ommercial Union Assurance Company Limited
of London, England
as at 31st Dec., 1919,
Capital Fully Subscribed. . . $14,75C,000 Total Annual Tncome exceeds. 875 000 ()
Capital Paid Up. . . . . . . 7,375,000 | 'Potal Fire Losses Paid . . . . 21550748
Life Fund, Ete, . . . .. . . 99,147,565 Deposit with Dominion Gov't I .1 ."
Total Fuuds exceed. . . . . 209,000,000 ‘ e
Palatine | C Limited
| ; of London, England
o as at 31st Dec., 1919.
| Capital Fully Paid . . . . .  $1,000,000 Total Income . . . . , . . o S5 583
| Fire Premiums 1919, . . . . 3,957,650 Funds. . . . . ¢ s (1,826,795
| Interest Net . . . . b3l o 187,935 Deposit with l)mnlmnn Gov't, 965.567
N.B.--In addmou to the above there is the further guarantee of the Commercial Unio
Assurance Company Limited, whose Funds exceed $209 000,000,
| Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH
COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
" W. 8. JOPLING, Manager
I'— ——— — —

ACCIDENT @ FIRE

: THE CANAD ASSURANCE COMPANY
Head Office, - - MONTREAL

T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department
Policies Guaranteed by Local General Agents, (Fire)

Commercial Union Assurance G. U. PRICE & CO., LIMITED

Company Limited Bank of Toionto Bldg., Montreal

INSURANCE COMPANY LIMITED OF LONDON, ENGLAND

FIRE
AUTOMOBILE

GUARANTEED BY EAGLE STAR AND BRITISH DOMINIONS

SECURITY OVER
$93,000,000

"BRITISH ¢

ASSURANCE CORPORATION LlMITED

J. H. RIDDEL, OF GLASGOW, SCOTLAND 5. C. . JOHNSON,
Manager HEAD OFFICE FOR CANADA . - TORONTO Asst, Manager

JOSEPH ROWAT - GENERAL AGENT - MONTREAL

NP R—

FIRE INSURANCE COMPANY OF CANADA

MONTREAL

Authorized Capital, $1,000,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED

‘ President : Hon. R. DANDURAND Vice-President and Managing Director : J. E. CLENENT
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(0-INSURANCE  CLAUSE CONTROVERSY
IN NEW YORK

Holding last week that the co-insurance clause
o fire pohicies s invalid, the Appellate Term of ‘the
vew York Supreme Court points out that theie is
lv\"!""‘“ i for the elause in the new standard fire
psurance policy of the State and that it dees not
appear tht the Superintendent of Insurance has
iven any approval for its use.  The claim of the
respondent that the co-insurance clause is incon-
astent with the new standard policy, is upheld by
he comrt s correet, since the policy without such
danse provides for payment of a proportion of
loss, without regard to the ratio of the insurance
;w\:llllv‘. I'his decision has naturally caused con-
dlerable comment in fire offices in =~ ew York, un-
wiling 15 1t may, not only established practices,
bt the status of existing rates and contracts in
BNy Cas The co-insurance clause is too valu-
Dle a factor in the stabilization of the business to
be discarded. 10 the standard policy law suffers
sueh an omission, it should be amended and in the
weantime. underwriters are inclined to hvlig\'c that
the use of the clause might be legitimatized by
special dizpensation of the insurance department.
The case is that of Durham against the Stuyvesant
Insurance Co. of New York,

In an opinion filed last week the court said :

clanse

that the co-insurance
neonsistent with the conditions of the

It is clear that this contention is
the policy without said clause pro-
ratio that the
face amount of all insurance bears to the amount
of the loss irrespective of the value of the property ;
oi the other hand, when a coinsurance clause is
rad into the poliey the company's liability is de-
termined by the ratio which the face amount of the

pondent urges
Is 1
standard potie)
correct, s

vides for pavment of a loss in {ie

ol insurance carried bears to the value of the”

property.  Iu the absence of a coinsurance clouse,
the msured collects his whole loss if that does not
exceed his insurance and his whole insurance if that
does 1ot exceed his loss. With a coinsurance clause
present that rule of recovery is modified, and the
recovery reduced if the reinsurance and the loss

are both below the percentage of value.

Moreover, it does not appear that any approval
s been: ziven by the superintendent of insurance
(0 the addition of the coinsurance clause in con-

tection with the standard form of policy adopied
by the dmendment of 1917, even assuming that
suchapproval would be effective.  Wkile the super-
wendent appavently did give his approval in con-
nection with the old form, such form was discarded
by the Legislature of 1917 when the new form was
aopted.  The cases cited by the appellant are
lietel i aninterpretation of the coinsurance clause

N

and were decided before the amendmen, of section

121 in 1917.

Canadian Five Ynderwri'ers Association
Annual Meeting

The annual meeting of the Canadian Fire Under-
writers Association was held last week at St. An-
drews By The Sea, N.B. under
Me. J. - B. The mecting was  Jargely
attended by representatives, both from the United
States and Canada,

the presidency of
Laidlaw.

The reports for the year were
presented, and showed in a favourable light the
workings of the various departments of this Associa-
tion, which is ever increasing in importance,

The following honorary officers were elocted for
the ensuing year, President, My, Lyman Root,
(Sun), jEastern Vice-President, Mp. John Jen-
kins  (Employers), Western Vice-President. Mr.
Alfred Wright (London & Lancashire) .

New members of Executive Committee, My, J.
H. Labelle (Royal), Mr. W, §. Jopling (Commer-
cial Union), and Mr. A, R. Pringle (Western).

GOLF CHAMPIONSHIP

The permanent Golf trophy plaved for last week
by members of the (.F.U.\. at St. Andrews By
The Sea, was presented Ly the President Mr. J.
B. Laidlaw, and won by the Toronto members.
We understand that during the greater part of a
well contested game the Montreal members had
it all thew own way, but the Toronto members
anxiety to start for the 19th hole proved teo much
for them, and they gracefully accepted defeat. We
are told, however, that the trophy will be in Mon-
treal for 1921.

Methodist Church Insurance Scheme

From July, 1919, when the Methodist Church
decided at its anmual conference to organize an
insurance agency, $1,951,668 in fire insurance was
placed up to April 24, 1920, This figure was given
in a report to the Methodist Insurance conference
at Woodstock early this month. The business is
handled by the Methodist Church Tnsurance Com-
mission, which is registered as an insurance ageney,
and obtains the commissions which formerly went
to local agents when the individual churches placed
their own insurance.  The premiums on the busi-
ness written so far have totalled $11,369.  Iach
church s still responsible for its own property,
however, und whether insurance is placed at all,
or whether it is placed through the commission, is
at its own option.  Figures submitted showed that
out of 3,498 properties registered, 695 do not carry
any insurance. The {otal number of properties

owned by Methodist churches in Canada is about
5,000,
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THE EMPLOYER'S | Cenadian

Pt : SE . Govern
Liability Assurance Corporation, Limited —
of London England Deposit
AUTOMOBILE INSURANCE, hn:;:n:::l';lnf, PROPERTY BAMACE, OOLLISION, $l,622,000.00
FIRE, THEFT and TRANSPORTATION

Personal Accident, Sickness, Passenger and Freight Elevator, SR ————
Burglary, Hail, Boiler, Plate Glass, Explosion and Fire S .
Insurance, Fidelity Guarantee and Contract Bonds.. tands Fmt
~ OFFICES: in the
Temple Bullding, Toronto. Lewls Building Montreal liberality of jtg
d Policy contrac
Chlﬂe! W. L Woodlmd, JOhn Jenkln" in ﬁnu:\)r d}l:v::n“(h
General Manager for Canada and Newfoundland Fire Manager 254 in the ¢

Applications for Agencies Invited I hbm:‘w\r‘,:,.::‘m.
TRANSACTS :
Personal Accident Automobile
Sickness Burglary
Liability s o Postai

Fidelity Guarantees.  Plate Glags,

302 St. James Street, MONTREAL

ROBERT WELOH. Gemeral Manager
Applications for direct Agencies Invited.

s
The Ocean Accident & Guarantee Corporation Liniy

AUTOMOBILE INSURANCE

A Comprohensive Policy covering ACCIDENT, PROPERTY DAMAGE, OOLLISI
. FIRE, THEFT and TRANSPORTATION 1s what i

publie demands.
The “OCEAN?™ oan meet these requirements under one contract
Braneh Offee: - by - - P '-'-'-.'-:--lc.or'm

R orran 0% casedian Read Office: Gcean insarance Buliding, TORONT(

The Dominion of Canada Guarantee & Accident Ins. Co.

TRANBAOTS:

The Bidest and ACCIDEFY SICKNESS PLATE GLAS
Strongest Casadian BURGLARY AUTOMOBILE INSURANCE
Casualty Company GUARANTEN BONDS FIRE INSURANCE

L ROBERTS, Mesagw C. A. WITHRERS, Genersl Monogw
84, LEWIS BUTLEANG, MOYREAL TORONTO

Brasshes: WINNYPBG CALGARY VANCOUVER
N s e PEPRRRRSS
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SUN INSURANCE OFFICE

Excerpts from Report of the Directors for the year ending 31st December, 1919

Fire Ac(ount
Promiums received, less Re-insurances . . .° . . . . TR R D $11.333,005
Losses paid and outstanding

. an N 9,360,690
being at the rate of 47.30 per cent. on llw In-nnmm nul\ul
Fapenses of Management (including Commissic:: to Agents and Working
Charges of all kinds) being at the rate of 38.83 per cent, . , . 1,100 385
\ter reserving as unearned 40 per cent. of the Premiums to cover I|.:h|l|~
ties under current Policies, there is a Credit balance OF -y 4 o 4+ 4 191,065

which is transferred to Profit and Loss Account.,
Profit and Loss Account and Dividend
The balence brought forward from Jast year was . . ., ., ., . . .. 2,005,010

Paid for Dividends in respect of 1918, 681,000

Leaving a Credit Balance of . . . . . . . . T T P R 1,414,010
3
This by the operation of the year, has been. increased to . . . . o aish $3,110,860

There has been :—

Carried to Pension Fund 150,000

Leaving a Credit Balance of . . . . . . . .. . T - S '2.9‘)0 %0
\ninterim Dividend of $1.75 per Share, less income  tax

AR Vs B R e et o $204 000

was paid in January last. " The Directors have declar-

I further dividend of $2.75 per Share, less income
tux, payable on the Ist of July, which will absorh a

(U g R S e SRR 17 S S 162,000

e 756,000
isaving unapprabtiated. i L o LT L L nel e ' 2.20].860
i bl It

Funds

The Total Funds of the Office stand as follows :—
Copital BRIIRRDS -y 3 20 L S R s 6 e e v a S $2,100.,000
Mire FGREE et bac T IR 5 T T (L, 12,533,240

\ceident Fund. v
[Foployers” Liability Fund
Burglary and General Fund,

Dividai PRI S0 e N e T s o e AR S 750,000
Pension Fund. A St e, S 385,135
War Cotkigaors Baads .75, 4 7 aml - -0 T St i e 125,000
Investment Suspense Fund . . . . . . . ... . ... e B 375,000

Balance at Credit of Profit and Loss A OO SOy e s 2,204,860

820,118,340

Canadian Branch: 15 WELLINGTON ST., EAST, TORONTO
LYMAN'ROOT ,Managex
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LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEEN&T

FIRE

INSURANCE COMPANY

MITED

ACCIDENT,
Y

Security - - $42,000.000

PERSONAL ACCIDENT PLATE GLASS

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,415,740.57 TOTAL FUNDS, $1,708,120,67
TOTAL LQSSES PAID, $3,180,308.63

Application for Agencies Invited
Head Office - - = MONTREAL

P. J. PERRIN - - - - - - Manager

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
14 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY
PROVINCE OF QUEBEC BRANCH Head Office, TORONTO
146 Notre Dame Street West, MONTREAL Montreal, 164 St. James St. Quebec, 81 St. Peter g
—————
e

Established in Canada in 1821

ws /ETNA (FIRe) =

HARTFORD, CONN., U.S.A,

Losses Paid over $183,000,000

J. B. HUGHES, Special Agent, WATERLOO, ONTARIO
J. R. STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO

Union Assurance Society, L,
o Jomon, myuup

CaNADA M
BRANCH, % 3 :
- BRUOR 7-uash Masge

Agencies througmt the Dominion

R. LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock

INSURANCE CO. LIMITED, LONDON. Founded in 100
A YV h M N
I‘J ‘\ ( ]u l J‘s I( )I{ - Exf)?:‘iu.u;.m TR c.ﬁln.'mm'ow'“
INSURANCE LIFE COMPANY FIRE asd ACCIDENT RISKS aceeped
A Strong Canadian Company Conadisn Hend ‘m‘;}:z:‘"" Hall Hil
FOrR PROTECTION OR INVESTMENT Agents wanted in unrepresented tow: inada
Buy ExceLsior POLICIES W. D. AIKEN, Superintendent, COLIN E. SWORD
“ﬁJ. J. Robichaud, Prov. Man., Montreal Accident Dept. wian Manager,
SUCCESS IN SELLlNG LlFE INSURANCE Depends chiefly upon how
hard Salesmen work, and the excellence of their service to clients. The more you put into it the
more you will get out of it. Let ““Greater Service to Policyholders™” be your motto for 1920, and
if you wart a good position with a progressive Company, apply stating experience and rcierences, to

M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL P.Q.

THE CONTINENTAL LIFE INSURANCE CO.

&

GEORGE B. WOODS, President TORONTO, Ont. CHAS. H. FULLER, Secretary
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The Business that Pays is the Business
that Stays

The great slogan of life insurance is *“The Busi-

« That Pays is the Business that Stays.” Such

bviously pays the companies which are

put

[isiness
to a relatively  high expense in
mess on the books and similarly it pays
igent i renewal commissions and in the fact
ting policyholders are becoming more and
source  of additional new  business.
Furthermore the “*business that stays”” pays the
wtitntion ol life Insuarnce as an agency of social
momy because a high lapse ratio is demoralizing
the individual poliecyholder and conduces to a
winous mstability among the whole body of policy-
polders.  Lapsation is the negation of thrift. Ac-
wrlingly progressive companies are hecoming in-
aesingly mterested in methods of
aud are cheerfully willing to describe their methods

for the henelit of the business as a whole,

conservation

VANDERBILTS LOSE BIG SUIT

[he suit by the estate of Alfred G. Vanderbilt
aganst the Travelers Insurance Company to re-
‘-\\"’UH an aceident insurance |>U|i(‘_\' of $250,000
onthe ground that his death on the Lusitania, May
11015, was covered by the policy, was dismissed
hit week in New York by Supreme Court Justice
MeAvoy
Ahe estate contended that although the policy
dated that it did not cover “*death resulting directly
ar indirect]ly, wholly or in part from war or riot,”’
the nsurance company was liable on the ground
that Mr. Vanderhilt’s death was accidental.

Justico MeAvoy ruled that while the Lusitania
wis o merchant vessel at the time and carrying
mn-combatants, she was sunk through the order of
the German Govermment and in a broad sense the

lhe great world sping jorever down the

The Continental turns each progre sive spin of the insurance world to the prefit of its
I'he unvarying CONTINENT AL slogan is
: great strides during the past few years indicate the agent’s
\sk for particulars of our Agency Basiness Development System.
stamp can open to you new avenues of advancement and gain.

agents
1l 1nlll|mly\
serviee

\|w~[.|;t

The Continental Insurance Company

OF NEW YORK.

death of Mr, Vanderbilt on board the Tusitania
must be considered as a result of the war.,

CANADIAN FIRE RECORD
Fire at Bridgedale, N.B.—On June 26th,
house and barn, owned by P. L. Davis, architect,
Moncton, N.B., were destroyed
estimated at $50,000.

the

by iire.  Loss
Fire at Halijar.—On June 27th,). A. Leman &
Companys stables on South St. were destroyed by

fire, also a number of sleighs and other contents.

Fire at Joliette, P.Q.—On June 26th,
freight cars in the C.P.R,
cluding contents.

several
vards were burned, in-
Loss about $60.000,

Fire at Mlexandria, Ont.—Op June 22nd the
barns and sheds owned by Mr. Bottler were destroy-
ed by fire, also a quantity of hides and wool. T.oss
stated fo be $8,500 with coverage ol $1,500.,

Fire at Montre al.—By the fire which oceurred on
the 153th 'ane, on the premises of the National
Hide Co  Ltd., 293.225 Wellington Street, the
following companies are interested : Great Amer-
ican, $5,000; Firemens Und., $10,000; Scottish
Un‘on, $10,000; London Mutual, $35,000; Mount
Rayal, $5.000; British Crown, $5,000; Union of
Canton, $5,000: British Colonial, $5,000: General
of Perth, $15,000 ; General Accident, $5,000 : Nor-
wich Union, $5,000: London & Lancashire, $10,-
V005 Sun, $15,000; British  Und., $10,000: St.
Lawrence Und., $10,000 Union of London, $25 -
000 British Empire, $10,000; Girard Fire & Ma-
rine, $10,000; Nationale of Paris, %10,000: Fire
AssuranceC o. of Canada, $5,000 : National Benefit,
$10,000; Western, $10.000. Total $200,000. A
claim has been made by the insured for approxi-
mately $60,000.

ringing groves of change” . —Tennyson.

"'SERVICE TO THE AGENT,” and the
appreciation of that
The price of

HENRY EVANS, President.

[FIRE

AUTOMOBILE FroFiTS

CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.,
W. E. BALDWIN, Manager
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Prudential Trust Company | || oo s Sompy Ruatied o Cone
AD, 1804
LIMITED
T [ dhold i '
e o e tiarey Stisly Dapest Phneml lss“rance un l""it
Head Office  Admpmisiielor qunlt:‘lﬁ:r"" Terms Ex p
xe .
9 St. John St., 0:.{?.';";:"‘ c:.ltoAd'n:':"." cep!:’onll‘ly OF LONDON, ENGLAND (Founded 1782)
Montreal . ’D.erlr-t':mc:t“:r:med B sgcanion FIRE LIFE MARINE
e owcat posaible rates  ence invited. TOTAL REGOURGES, wree - - - - - - 997,000,000
E v 4 a8 w0 o 00000
B. HAL. BROWN, President and Gen. Managel‘ DEPOSITS with Federal Government and "
Investments In Canada, for security of
Canadian policybolders only, exceed . 5,000,000

AGENTS WANTED IN BOTH BRANCHES. Apply ¢

R. MacD. PAT
J.B. p';?nﬁs&'w" ON} Joint Managers

100 Francois Xavier Street - MONTREAL

The Standard Life Assurance Co.

Established 1825 Incorporated 1910
Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

o caen e 90| | WESTERN!

—

MUTUAL IN PRINCIPLE: MUTUAL IN PRACTICE
Prosperity has attended every step in the march Assurance COmpllll\'
of the Mutual from the opening of its long campaign ¢
in 1870 down to the present, and much of that success Incorporated in 1851
has been due to the practice of the principle of mutual- HEAD OFFICE TORONTO, Ont
g % s Unt,

ity which has characteriz Wl all ranks of the ever-

increasing army. Obstacles have been removed, diffi- FIRE MA'“NE' AUToMoB",E, EXPM}SION’

Jong succession of victories

culti overcome and a
achieved by co-operation. The most vital force in the R“)Ts’ le“‘ C0mmo-"0NS AND STmKES

world. The objective of the Mutual Life of Canada

since its organization in 1860 has been “to furnish - .
the largest amount of genuine life insurance at the ASEETS - over - 58,000,000,00
Jlowest possible net cost.” This objective has been " 3§ 1L S ————
attained as actual results clearly show. The limited Losses paid since organization
number of lanses indicates a membership of satisfied of Company . . over $77.,000,000.00

policyholders while the rapidly expanding business #
reveals the growing of the Comgany. Join our vietor- DIRECTORS:

oS are B~ 3 T—
jous march BE A MUTUALIS W. B. MEIKLE, President

THE MUTUAL LIFE ASSURANCE CO. Sir John Alrd Jahn Hoskn, .G, LLD

Robt. Bickerdike, Montreal

0[" CANABA Lt.-Col. Henry Brock Geo. A. Morrow,

WATERLOO, - ONTARIO Alfred Cooper, London, Eng,  Lt.-Col. the Hon.
Hume Crenyn, M.P., Pres. Charles Ruby, Gen.-Man. H. C. Cox Frederic Nicholly
e ———————— John H. Fulton, New Vork Brig.-Gen. Sir Henry
2. : Hanna Pellatt, C.V.0.
2 . Hay WY ok E. R. Wood
The Travellers Life Assurance W. B. MEIKLE, C. S, WAINWRIGHT,
Company of Canada Pres. and Gen, Man. Secretary

A. R. PRINGLE, Canadian Fire Manager

ROBERT BICKERDIKE
Branch Manager for Province of Quebec
MONTREAL

HEAD OFFICE: MONTREAL

Mon. QEO. P. GRANAM, President

unmc.-mummmmmndm
r territory in Quebeo avnd
Eastern Ontario,

— —

A BRITISH COMPANY
Union Insurance Society of Canton, Limited

ESTABLISHED 1835

Head Office: HONGKONG Assets over $24,000,000
A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE
Head Oﬂuﬁ?u a. 36 Toronto Street, TORONTO

General Agent Montreal, JOSEPH ROWAT Manager for Canada, C. R. DRAYTON
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AUTOMOBIL E
INSCP\AL\'CE ‘
FIRE, THEFT, COLLISION
AND PROPERTY DAMAGE

THE NEW YORK UNDERWRITERS
AGENCY

Annonm'c:, the cstnl)]in]:mcnl of an

AUTOMOBILE
DEPARTMENT

Ism:ing a full coverage p()]
persmm] ]ia})i]il.\'.

ities fo Agents will
unexcelled standanrd
has nndf:l‘lal&ing
of this m'guniz.xtion du!‘ing its enfire
carcer of more than a

ic_x'. except
Service and facil-
p.'u'aUu] llw same
of oﬂicivncy which
characterized every

]m” (‘(‘niux‘_".

A.and . H. STODDART
100 WILLIAM STREET, NEW YORK

————
—

ATLAS ASSURANCE COMPANY

As manager for Canada of two important British

LIMITED

Martin, the newly appointed
fger for Canada of the Atlas Assurance
iy Limited, and the Essex & Sulfolk
Unince Society  Limited,

M. Ronald 1

Com-
Equitable
as announced in our
Bste, has been connected with the Atlas in
ida for the Past mine years, during  which
o e filleq the position respectively of inspector,
el clerk, and subsequently

sub-manager in
1920 for hoth

the Atlas  and Essex &

T¥0Us to his connection with the Atlas, Mr.

in Was associated with the Western, Toronto,
liter with the Norwich Union, :

Companies at the age of 33 years with about 16

years service in the business of fire insurance in-

dicates that My,
his profession,
testimony

Martin's rapid advancement in
is probably unique, and is. a strong
to his capability as a fire underwriter.
His prompt appointment to his present position to
sugceed the late Mr. M. C. Hinshaw would also
indicate that M. Martin's service in (he past have
been fully appreciated by his head offices. Mp.
Martin is most popular with his confreres and the
old and well established organization of the Atlas
throughout Canada, and a continuance of the pros-
perity which has attended his Companies operations
in Canada in the past may be expected under his
management,
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builds an institution. It doesn’t grow with haphazard or unbusin s |ike
methods.

Each succeeding vear finds a larger volume of new assurance written on Old
Policyholders.  Their appreciation is evidenced in their loyalty to the

Company. “Once a Policyholder, always a Policyholder.”
Life Insurance, The Manufacturers Life way, means a competence if yoy
live; an estate if you die. Write for particulars of our Guaranteed I’ ans.

THE MANUFACTURERS LIFE

INSURANCE COMPANY
HEADOFFICE - <« =« =2 = "= = TORONTO, Canada

BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as
fire insurance on the nroperty. Fireisa possibility but death is a
certainty. .

The ready cash from a Canada Life Business Iasurance Policy
at such a time will readjust matters and carry on the business as

nothing else can do. Ask for particulars. 1‘

CANADA LIFE ASSURANCE COMPANY
Home Office - TORONTO

NIAGARA FIRE INSURANCE COMPANY

Heap OffFice. NEW YORK INCORPORATED 1850
Cash Capital Net Surplus 31st Dec., 1919
$1,000,000.00 $3,393,907.58

CANADIAN DEPARTMENT - - 22 ST.JOHN STREET, MONTREAL

W. E. FINDLAY, MANAGER AGENTS WANTED

“THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company

OF EDINBURGH FOUNDED 1805 e

Caledonian-American Insurance Compan

OF NEW YORK

Head Offices for Canada: = DOMINION EXPRESS BUILDING, -
JOHN G. BORTHWICK, Canadian Manager

MONTREAL
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WANTED
Lady Clerk for a Fire Insurance Office to assist
with atatistical work. Apply to,
E. C,
Care The Chronicle,
Montreal,

WANTED
Esperienced Clerk with knowledge of Counfer
gork by Fire Insurance Brokerage Office, Apply
aiting age. experience and salary expected to,
AcBC,,
Care The Chronicle,
Montreal,

WANTED
BY STRONG NON-TARIFF ORGANIZATION
aleld man for Ontario, previous experience desir-
e, but applications from young men with good
Fire Insurance experience who possess necessary
qulifications will be considered.
Address,
Ontario,
Care The Chronicle,
Montreal.

Good prospects

for advancement.

WANTED
For a large Insurance Brokerage Office young
wen familiar with the Apply stating
e experience and salary expected, to,
N. A0
Care The Chronmicle,
Montreal.

business.

-0
ONTARIO SUPERANNUATION BILL

Sheme Providing Retirement Fund and  Life
[nsurance For Government Ewmployes.,
The government of the province of Ontario has

Jsed 4 superannuation act which applies to all
[ermanent employes of the government, Superan-
wition is compulsory at age 70 and optional at
k6. The benefits ave applicable upon the em-
love having served at least ten years and retires as
pet [orth above, or is, through no fault of his own,
elired al an emlier age.

Provision i« made that every male employe, if
nirtied at the date of his entering the service, or
il married subscquently and before he has been ten
trs in the service, shall furnish to the superan-
tion board from time 1o time a certificate to
be effect fhat his life is insured in a reliable life
sirance company for at least $3,000 and in defaulf
Lhis providing such certificate the board is em-
weted to have his life insured and deduct the

ount of such insurance from his salary.

- —
LUMP SUM AT DEATH,

In the event of death after having served ten
years the heirs of the employe are paid a lump
sum equal to one year's salary at the rate of the
Yearly average of the employe during the last three
years of his life, or a lump sum equivalent to the
contributions which he has made to the superan-
nuation fund during his service with
per annum: compounded annually,
be the greater,

If the employe dies before the expiration of the
ten year period his heirs receive only the
paid in by him plus interest at 5 per cent.

The government pays towards the superannua-
tion fund dollar for dollar with the amounts deduct-
ted from the salaries of the employes and pays in
additions the costs of operation and
the reserve at 5 per cent,

SCHEDULE OF PAYMENTS

Employes less than 21 years of age have 217 per
cent. deducted from their salaries. For those enter-
ing the service at the ages between 21 and 26 the
deduction shall be 237 per cent. and so on pro-
gressively until the age of 45 when the percentage
shall be 5 per cent.  That is, the subsequent rate
remains the same as when entering the service and
is based upon the age of the coming into effect of
the act or the age at which an employe joining
the service subsequent to the act
time,

5 per cent.
whichever may

amount

interest on

may be at the

The superannuation allowance will Le caleulated
upon the average yearly salary of the employe
during the last three years of his service and will
not exceed one-fiftieth part of such annual salary
multiplied by the total number of years continuous
service but not more than thirty years of service
shall be reckoned nor shall the vearly allowance ex-
ceed $2,000.

If a superannuated employe dies before having
received an  amount by way of superannuation
allowance equal to one vear's salary, his heirs will
be paid the difference between what he has received
and a year’s salary.

Moral Hazard and Fallhig Prices

As far as insurance is concerned the moral hazard
begins whenever stocks bought at high prices begin
to accumulate with an era of tumbling prices before
theni.  Tusurance must look sharp at uncertainty.
The volume in fire insurance written last year can
probably not be equaled this year because the de-
crease of production will mean not only less written
but growing cancellations. There are already evi-
dence of uneasiness.  And every eye should be fixed
upon the signs and omens of the business and labor
worlds,
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THE BRITISH AMERICA
ASSURANCE COMPANY

lncorporalcd 1833

Fire, Marme, Hail and
Automobile
HEAD OFFICE - - TORONTO

Old Reliable Progressive
ASSETS over $4,300,000.00

Losses paid since organization

over i e $47,000,000.00

DIRECTORS:

W. B. MEIKLE, President
Sir John Aird D. B. Hanna
Robt. Bickerdike, Montreal ~ Miller Lash
Lt.-Col. Henry Brock Geo. A. Morrow
Alfred Cooper, London, Eug. (Lit.-Col. the Hon.
H. C. Cox Frederic Nicholls
John H. Fulton, New York  Brig.-Gen. Sir Henry
E. Hay Pellatt, O.V.0.
John Hoskin, K.C., LL.D. E. R. Wood

W. B. MEIKLE E. . GARROW
Pres. and Gen. Man. Secretary
THOMAS F. DOBBIN, Resident Manager

MONTREAL

NORWICH UNION
FIRE INSURAMCE
SOCIETY, Limited

ovRaTm
Fire, Accident and Sickness

Employers’ Liability
Automobilo. Plate Glass
AGENTS WANTED FOR THE ACCIDENT BRANCE.

Head Office for Canads, - TORONTO

ﬂ-dOﬂeohvalludQléx MONTREAL
P. 5. TASKER, Brameh Manager.

———

THE LONDON MUTUAL FiRe

INSURANCE COMPANY
CSTABLISHED 1989

Assets.. .. . cooee $819,069.05
Surplus to l‘ulu)lmlder% e 358,32 48

DIRECTORS:
H. C. CARSON, Tlronto .. © o« President
D., WILLIAMS - - =+ Vice-President
A.C. McMASTER, K.C. w T. KERNAHAN
8. G. M. NESBITT H. N. COWAN
W. H. HUNTER W. J. WILCOX

HEAD OFFICE - 33 SCOTT ST., TORONTS

A.
F.

QUEBEC BRANCH OFFICE
W. J. CLEARY,
BRANCH MANAGER,
17 St. John Street, - MONTREAL

Established 1864

New York Underwmars Agenty

STODDART
Reqlstere(l
100 William Street = NewYork
PROVINCIAL AGENTS
Murphy, love, Hamilton and Ba Toront
Murphy, Love, e, Hamilton and l»
R. Y. Hunter, Resident Partner, Montreal
Osler Hammond and Nanton, Winnipeg
Alfred J. ]’ull % Co., Halifax, N. 8
White and Calkin, St. John N.B
Robert Dawe, St John's Nild

H. A. JOSELIN, Supt. for Canada
TORONTO

THE

NORTH EMPIRE
FIRE INSURANCE COMPANY

Policles guaranteed by the London Guarantee
& Accident Co., Limited, London, Eng.
HeADp OFFICE, PARIS BLDG., WINNIPEG
ToronTo OFFicE: 218 ConNFEDERATED LiFE BLDG.
J. E. HOUNSOM, Manager

W. MAYNE McCOMBE, General Agent,
Canada Lite Bidg., Montreal.

I’oundﬂl INSURANCE
Arlo OFFICE

Head Office. Threadneedle St., London, Eng.
WRRS——-

THE OLDEST INSURANCE
OFFICE IN THE WORLD

Canadian Branch:
15 Wellington St. East LYMAN R
TORONTO, Ont. Manager
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THE MOTOR UNION
INSURA COMAY LIMITED Wm

(3
(1ncomroRra

Advice on reinsurance matters given in connection with

Life, Fire and General Casualty b sin
THE B E S T IN Reinsurances placed with British lnd(ly".:migne:::mpuiu
AUTOMOBILE INSURANCE s

ooo - .
7
BECAUSE attractive premiums are quoted Sm ‘ q (
for first class risks. . OFFICES LIMITED
A 0. 28400 cov.

The protection against “Claims by

the Public” is up to $20,000. Insurance Managers and Re-Insurance Advisers
Bonuses are allowed for no claims. 25, Birchin Lane, - London, e ¢ 3
Policies are simple and straight. Manage—R. M. MACLAREN. S i,
forward. Secrorney—R08SAT W, ARID. " Manager, Tronty Dopt—W R BEAVIS
/. RENDTORFP, FREDK SMITH
AGENTS will like our concise “‘at a glance” s
rating system. Bavans: P

LONDON-~London Jolat City & Midiand Bask. LONDON —Hewd Odice. 5. Birchin .
National Bank of Scotland. . ” o 000

LIVEKPOOL—Landon Joint City und Midland Busk, LIVERPOOL—4, Eachunge Street Last,

W'Rm To NEW YORK~Natioas! City Bunk. NEW YORK~3, South Wiliia Street.
CHIEF OFFICE FOR CANADA Cuble Addron,—OSTERLINGA, LONDON"
59 Yonge Street - - Toronto ——————
Toronto Office, - = 67, Yonge Street,
Assets exceed $10,000,000 Telophme, MAIN 5037,

Telegrams : OSTERLINGA, TORONTO,

Premium income exceeds $8,500,000

& SCOTTI ASSURANCE CORPORATION
LO N D 0 N S H LIMITED, OF LONDON, ENGLAND ;
Formerly LONDON & LANCASHIRE LIFE & GENERAL ASSURANCE ASSOCIATION, LIMITED 8
ESTABLISHED IN CANADA 1863 fé
Directors jor Canada : g |
A. J. Dawes, Esq. v E. C. Pratt, Esq 5’
H. B. Mackenzie, Fsq. D. C. Macarow, Esq. ;a
ALL CLASSES OF LIFE ASSURANCE TRANSACTED E
SCOTTISH METROPOLITAN *esvmence somrany | |
LIMITED !
FIRE and MARINE AUTOMOBILE LIABILITY and FIRE é
ACCIDENT and SICKNESS Individual or Combined Policies i
GUARANTEE BONDS EMPLOYERS' LIABILITY y]
ELEVATOR and GENERAL LIABILITY PUBLIC and TEAMS' LIABILITY i

Head Offices for Canada: LONDON & SCOTTISH BUILDING, MONTREAL
Total Funds and Assets Exceed $25,500,000

Fire Maflager, C.E. CORBOLD Casualty Manager, J. UPTON FLETCHER Becretary and Actuary, W.H.R. EMMERSON
Manager for Canada, ALEXANDER BISSETT

APPLICATIONS FOR AGENCIES INVITED
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FIRE CASUALTY

The Northern efssurance Go. Limites

ACCUMULATED FUNDS, 1918 . $75,229,080.90
Pald up ital of $4,010,100.00

Head Office for Canada: Lewis Building, 1 7 8t. John Street, Montreal
ALEX. HURRY, Manager Casualty Department Q. E. MOBERLY, Manage

FIRE|

Roval Scottish

INSURANCE COMPANY LIMITED

of Glasgow, Scotland

HEAD OFFICE FOR CANADA
17 ST. JOHN STREET
MORTREAL This Company’s contracts are guaranteed by

G. E. MOBERLY,  The Northern Assurance Company Limited, of England

MANAGER

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANI

INCORPORATED 1865 SSETS OVER $13,000,000
REPRESENTED IN TORONTO BY

M:ADAM, SHERRITT & COMPANY

General Agents
EXCELSIOR LIFE BUILDING 36 TORONTO STREET

BRITISH TRADERS' INSURANGE COMPANY, LIMITED

ESTABLISHED 1865
HEAD OFPFICE: HORG KONQ < o= o= o= o= = HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARINE _INSURANCE

LOSSES PATD SINCE ORGANIZATION OVER $50,000,000

JOMNSON—JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON
MONTREAL.

THE “For t the STRATH:
STRATHCONA ;e seus e ST
FIRE INSURANCE COTMMPANY steady course and is now begin-
ning to gather the fruits of its

HEAD OFFICE: MONTREAL, wise and sound policy.”
90 ST. JAMES ST.

p—
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"The Oldest Life
Company in America”

“Mutual Life”—known in every house-
hold. Unexcelled policies and service,
notable financial strength, co-operation
with agencies. Life Insurance at its
best!—the Agent’s desire and ideal.

For terms to producing Agents address

e Mutual Life Insurance Company

OF NEW YORK
84 Nassau Street, New York City

LENERA,
woent FIRE  ,np

ASSURANCE CORPORATION LIMITED
OF PERTH, SCOTLAND.

London Assurance
CORPORATION

OF ENGLAND.

Y mnm;a-

OGAPITAL PAID UP « = o o « « § 3,%41,57

TOTAL ASSETS BXCEED « « . . 43,500,000

End Office for Canada - MONTREALR
. l.mt.w.l.m.ul“n

litomobile Insurance

FIRE:-TRANSPORTATION :-THEFT:

The Provident Assurance Company insures your Auto-
mobile against loss or damage resulting from Fire, from
vhatever cause arising, including Explosions, Spon-
uitous Combustion or Lightning: from accidents hap-
maing to the Railway Car or Steamboat used in the
tnasportation of your car: from Burglary or Theft com-
nitted by any person not an employee of the assured.

For further particulars and rates apply to

The Provident Assurance Company
St Jamas Street, Montreal. Tal. Main 1626-7,
J. C. Gagne, Directer.

ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George III
Subscribed Capital - - . § 11,000,000

Capital Pald Up - - - . . 1,320,000
Additional Funds - . . . 35,198,208

The Company enjoys the highost
reputation for prompt and liberal settle-
ment of claims and will be glad to receive
applications for agencies from gentle-
mea in a position to introduce business.

Head Offles for Cananda:

260 St. James St., MONTREAL

Established 188

Queensland Insurance Co. Limited

of Sydney, N.S.W.
Capital Paid Up $1,750,000  Assets $4,015811
Agonis Wanted in Unrepresented Districts,

Managers for Canads;
Montreal Agencies Limited, Montreal

Assets:
(ARSI 533,687,271.25
,"”\;KBL : ;IT(_???S; Surplus:
" FipE MO $10,846,031,00
\§ ‘ L Ganadian Head Office:
\ MONTREAL

J. W. BINNIE, Manager

L’UNION

FIRE INSURANCE COMPANY, Limited
Established 1828 Head Office: PARIS, Franoe.

Capital fully subscribed. . .$2,000,000.00
25 p.c. pai
(Fire and General Reserve Funds 6,792,000.00

118,405.00
Net Premiums in 1918, . . .7,108,083.00
Total Losses paid to 31 Dec.

L T e R 108,718,000.00
Canadian Branch:
L!WBBUII.DING."SQ.J&-S!..M
Manager for Oanada: MAURICE FERRAND
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BRITISH COLONIAL

FIRE INSURANCE COMPANY,  MONTERAL.

Canadian - Strong - Progressive

FIRE INSURANCE AT TARIFF RATES.

THE YORKSHIRE INSURANCE COMPANY, LIMITED

ESTAB. 1834 YORK, ENGLAND ASSETS EXCEED $39,000,000

PIRE oo ainiine Every description of property insured. Large Limits

LIVE STOCK..The Yorkshire is the FIRST COMPANY licensed by the FEDERAL: GOVERNMENT, to transact Liv
Stock Insurance in Cananda.

ACCIDENT Personal Accident, Employers’, Automobile, Teams, General Liability, and Plate tlass.

CANADIAN z Rt.Hon. C. J. Doherty, P.C., M.P. Alex. L. McLaurin, Esq. Lieut.-Col. Hon. W, J
DIRECTORS G. M. Bosworth, Esq. pamphile R. DuTremblay, M.P. sk + W. J. Shaughnessy
APPLICATIONS FOR AGENCIES are invited from responsible persons. Canadian Manager, P. M. WICKHAM, Montry

—

DALE & OLIVER, Limitea

UNION BANK BUILDING, QUEBEC

Associate Office of

DALE & COMPANY, LIMITED

MONTREAL HALIFAN TORONTO VANCODVER

President, R. J. DALI, Montreal
Secretary-Treasurer, J. E. HOARE Director, J. T.. McCULLOCH
i QUEBEC MANAGERS
G. S, OLIVER, Vice-President. I’. R. LAW, Director

GET A GOOD START

Men who are aggressive and business builders can avail themselves of some excellent terri-
tory in the Province of Ontario. Our big expansion program for 1920 is well under way.

Get a good start with a Company whose up-to-date policy contracts and reputation for
stability combine to make National life policies easy to sell. Write for full particulars to

THE NATIONAL LIFE

Assurance Company of Canada

National Life Chambers TORONTO

J The Canada National Fire THE NATIONAL FIRE INSURANCE
Insurance Company COMPANY OF PARIS, FRANCE]

I 7 Subscribed Capifal. . . . . $2,000,000

NEAR OFFIOE: WMINGIRER, o Totel Fande: « v v vl o o 7,491,390

Total Assete - - $2,468,522.08 Net Surplus. , « . . . . . 1._857,150
A Canadian Cempany Investing its Funds in Canada J. E. CLEMENT. Genersl E\Ianager %

APPLICATIONS FOR AGENCIES INVITED J. A. Blondeau, Asst. Manager L. C. Valls, Inspeste
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STRIDING AHEAD

These are wonderful days for life insurance salesmen, particularly North Amer
ican Lifo men. Our representatives are placing unprecedented amounts of new
business. All 1919 records are being smaghed.

“Solid as the Continent” policies, coupled with splendid dividends and the great
enthusiasm of all our represontatives tell you why

Get in line for success in underwriting, A North American Life contract is
your opening. Write us for full particulars.

Address E. J. Harvey, Supervisor of Agencies

NORTH AMERICAN LIFE ASSURANCE COMPANY

“Solid as the Continent”
HOME OFFICE . - TORONTO, ONT.

North T
Imerican Lile
Sold

Continent

§IZE, STRENGTH, LIBERALITY

The Sun Life Assurance Company of Canada, with over $340,000,000 of business
i force, has all the that size can bring to a life company.

With assets of over $97,000,000 and surplus of over $8,000,000 it has decided
strength and safety.

Its policy conditions and dividend record have earned for it an enviable reputation
for liberality, while its record for fair dealing is unexcelled.

For information as to contracts, communicate with the nearest Division Office, or
vith the Company’s Head Office in Montreal

SUN LIFE ASSURANCE COMPANY OF CANADA
Oﬂe.:k 7 o . T.B.dent. ,

AY PAS 77 '
RP\\\'\NASSURANCE co{vQEﬁe

OF LONDON ENGLAND

DEPARTMENTS:
ACCIDENT, HEALTH, EMPLOYERS’ AND PUBLIO
LIABILITY, MOTOR CAR, ELEVATOR, TEAMS, PLATE
GLASS, BURGLARY, AND FIDELITY BONDING

Head Ofice for Canads end Newhundlsed . . .
F. H. RUSSELL, General Manager

The Imperial Guarantee
AndAccident InsuranceCo. of Canada
load Office, 46 King St. W., TORONTO, Ont.

AStrong Canadian Company

Accldent and Sickness Insuranece
Guarantes Bends

Plate Glass & Autemebile Insurance

FRLAND, Bosrr st Easmaguw TRANE W UK, Semstary

THE LIFE AGENTS' MANUAL
TH CHROSMOLE - - MOWFREAL

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

Paid for new business in Canada during 1919

Ordinary 5 $61,559,058
Industrial o $33,798,053
Total . $95,357,111

Largest amount ever issued in Canada by any Company,
Amount of Insurance in force in Canada
December 31, 1919 .$336,193,990
Largest amount in force in Canada by any Company.
Number of Metropolitan policies held by
Canadians December 31, 1919 1,431,827
Largest number in force in any Company in Canada.
Investments in Canada exceed $57,000,000
Subscriptions teo Victory Loans $24,137,550
The Company had nearly 1,600 employees in Canada at
the end of 1919,

Home Office, 1 Madison Ave., New York City

—
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The Guardian Insurance
R o i e, Company of Canada

Capital Paldewp = =« 35,000,000 TRANSACTS
Investsd Funds Excood - 40,000,000
Accident, Liability, Automobils,
Fire Insurances at Guarantee, Plate Glass, Burglary
Moderate Rates and Fire JInsurance : =

LT i

APPLICATIONS FOR AGENCIES INVITED
Head Offices: Guardian Building,c 160 St. James St., Montrea|

Guarn ssce Co.

LIMITED, OF LONDON, ENGLAND

Confeveration Life A ssoctation

Head Office - = Toronto, Canada
PresIDENT : J. K. MACDONALD, EsQ.

VICE-PRESIDENTS :
SIR EDMUND B. OSLER JOSEPH HENDERSON, EsQ.

CHARLES S. MACDONALD, General Manager

POLICIES ISSUED UPON ALL APPROVED PLANS

Annuities granted on favorabe terms

The Confederation is an old established Canadian Company with a long
record of honest and upright dealing with its policyholders, and an
excellent record as to dividends to policyholders.

Liberal Agency contracts may be secured by men of high standing and
business ability on

Application to
J. TOWER BOYD . General Manager of Agencies - TORONTO

ROYAL INSURANCE COMPANY, Limited

OF LIVERPOOL, ENGLAND
FIRE LIFE DEPARTTENT
AND LIBERAL POLICY CONDITIONS LOW NON-PARTICIPATING RATES

CONSISTENTLY HIGH PROFITS
[_ | F E TO POLICYHOLDERS.

UNIFORMLY MAINTAINED FOR
INSURANCE HALF A CENTURY

UNAFFECTED BY WAR OR EPIDEMICS

—_—

QUEEN INSURANCE COMPANY

FIRE AND AUTOMOBILE INSURANCE  ABSOLUTE SECURITY
J. H. LABELLE, Manager o3




