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companies, is extremely obscure. The stock mnv
: T hL> W"rth i"hvrent value 
market quotation. We have be,., 
stock was issued for considerations, 
the possibilities of 
part of the

Following the pyrotechnic displays of the 
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r i e „ Htoek Ex-
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ntustee to some extent, no doubt, by the approach 
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at by the continued stringency in 
mains unabated.

en told that all the 
which suggests 

a very handsome clean-up on the 
insiders, if the public insists on taking
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liowevei, the willingness to buy freely without 
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security purchased, 
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a much greater ex- 
money which 

Professional optimists are to 
le found willing to state their belief that duly, the 
leginning of which month sees very large interest 
«.d dividend disbursements, will mark some easing
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Sb of things in view ot the conditions reported 
ilhe hank statement for the month of May which 
l analysed below. Two of (he banks 
(having advanced their rates for 
k week to 7 fier cent. The 
k Stock Market is slow

very
as to the real position of the 

and that is decidedly not a
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lhe industry ,0 catch up with to look at the disvOUn,s' a"d
Aet quotations. No one believes that the Viewed in thi res Wlth a -vear « perspective. 
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The Royal Indemnity Company
transacting business 

In the Provinces of Quebec and Ontario

is now

SICKNESSPERSONAL
ACCIDENT

LIABILITY

GUARANTEE
BONDS R AUTOMOBILE

LIABILITY

BOILER AND 
FLY WHEEL PROPERTY DAMAGE

COLLISIONBURGLARY

CHARLES II. HOLLAND, President

CANADIAN OFFICES

Toronto
Royal Insurance Building 
JULIAN H. FERGUSON, 
Superintendent for Ontario

Montreal
Royal Insurance Building 

RICHARD J. BOND, 
Superintendent for Canada
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IBANK OF MONTREAL
Eel*bll»he<l Over lOO Yeere

CAPITAL PAID UP, $20,000,000 REST. $20,000,000
TOTAL ASSETS «7, ^?,'.VIDED PROFITS, $2,090,440 

>571,>50,138
S„V„cnlMm»„H,Ba,S °F mREt'TO'iH :

Si* Charles Gordon, G.B.E., Vice-President. 
Lieut.-Col. Molson, C.M.G.,M.C.
Harold Kennedy, Esq.
H. W. Beauclerk, Esq.
G. B. Fraser, Esq.
Colonel Henry Cockshutt

w. Beatty, Esq. K.é'. A‘hdow"’E“>'

HEAD OFFICE : MONTREAL
Sir Frederick Willlame Taylor, Central Manager.

R. B. Angus, Esq.
Lord Shatghnessy, K.C.V.O,
C. R. Hosmer, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.
Wm. McMaster, Es

BRANCHE* OF THE BANK LOCATED IN AIL IMPORTANT CITIES AND TOWNS
IN THE DOMINION, 

current rates.

world, 
transaction

PRINCIPAL BRANCHES OUTSIDE OF CANADA :
LONDON, Eng. : 47 Threadneedle St., E.C.

O. C. CASSBLS, Manager.
Sub-Agency: 9 Waterloo Place 

Pall Mall, S.W.
PARIS, FRANCE—Bank

In the United States.— 
NEW YORK.

NEWFOUNDLAND: St. John ,,
Greenspond, and St. George’s.

WEST INDIES, British Guiana and West Africa.-The Colonial Bank (in which an interet 
» owned by the Bank of Montreal.) “ mtere8t

Grand Falls,

THE
MOLSONS

BANK

Foreign Business
Much attention is being directed at the 

present time to export business. This 

number of foreign branches 

as well as close working arrangements 

with banks of the highest standing in 

many oilier countries which enable it to 

offer special facilities in the financing of 

trade with foreign points.

IHank lias a Incorporated in 1855 
CAPITAL AND RESERVE $9,000,000 

0,er 1 3 O Branches

COLLECT BY DRAFT
A draft is a most simple, economic and 

effective system of collecting. No matter 
where your creditor is located Thu 
Molsoxs Rank collection Department 
will have your draft presented and report 
when paid.

Consult with the Manager of any of 
our Branches.

The Canadian Bank 
of Commerce

ENGLAND—London County \V«*tniiiiKter and Purrs 
Bank Limited

PRAWE^^oAi-i,W',,r B,"k
BELGIUM—d.a Banque d'Anvers.Wil hid 11(115,000,000 Riieive Fund i15,00u,v 00
HEAD OFFICE : MONTREAL

E. L. PRATT General Manager

I—
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THE DOMINION BANKThe Royal Bank 
of Canada

Ketabllshfii mu 
London, Eng., Branch 7S Cornhlll, K ( 3

$6,000,000 
$7,000,000

H.»d Office, TORONTO.

Capital Paid Up 
Reserve FundHEAD OFFICE, MONTREAL

HOARD OF DIRECTORS

LONDON, ENG. ■Ir Edmund B. Oeler. President
A. W. Austin, Vice President 

Sir Augustus M. Nanton, Vice-President 
Jsmes Cnrruthcrs Wllmot L. Matthews
R. J. Christie R. S. McLaughlin
Sir John C. Eaton W. W. Near 

A. T. Reid 
H. H. Williams

NEW YORK
6M William St.Princes f t., E. C., V W

BARCELONA R. W. Ilnmber 
H. W. HutchinsonPlaza de Cataluoa 6 

FRENCH AUXILIARY :
THE ROYAL BANK OF CANADA (FRANCE) 

PARIS, 28 Rue du Quatre-Seplembre

C. A. Rogert, General Manager

Montreal Branch:

160 St. James Street Montreal
With our chain of 690 Branches throughout 
Canada, Newfoundland, the West Indies, 
Central and South America, we offer a com­
plete banking service to exporters, importers, 
manufacturers and others wishing to extend 
their business in these countries. Trade en­
quiries are solicited. . Consult our local 
Manager or write direct to our FOREIGN 
TRADE DEPARTMENT, MONTREAL,

THE BANK OF 
NOVA SCOTIAQue.

Capital Paid Up and Reserves - $35,066,600 
Total Assets ■ ■

INCORPORATED IKK

• - $586,666,666
$9,700,000.00

$18,000,000.00
$230,000,000.00

Capital
Reserve Fund - 
Total Assets overHOME BANK OF CANADA

HALIFAX, NS.Head Office :
CHARLES ARCHIBALD, PresidentINCREASING FARM PRODUCTION

We are always ready to talk over with you the 
matter of financing increased production. I-osns ad­
vanced to farmers at moderate terms on acceptable 
security. Sales notes discounted. Blank sales notes 
free on application.

Genl. Manager’s Office, TORONTO, Ont.
H. A. RICHARDSON, General Manager

Branches and Connections Throughout Canada
MONTREAL OFFICES i

Transportation Building, 120 St. James St.
2111 Ontario St. East 

cor. Davidson St.

Branches In every Province throughout Canada and In 
Newfoundland, Jamaica, Cuba, Porto Rico, 

and In the United States at

CHICAGO1318 Wellington St 
VERDUN

NEW YORKBOSTON

IN ALL INSURANCE BRANCHES

SERVICEREPUTATION
the MONTREAL SECURITIES CORPORATION n-mo

STRENGTH

MONTREALDominion Express Building

J
GENERAL AGENTS FOR

The GLOBE INDEMNITY COMPANY of Canada 
The CANADIAN FIRE INSURANCE COMPANY

Application* for Agencies Solicited

_________ _______



Chronicle none currency foliowing higher prices. Demand 
deposits in Canada are down hy .$7,000,000 during 
he month to $645.967.229. but are $77,000,000 

.'*? an a >'eal' ag°- Deposits abroad at $345,- 
, 0,4,0 are no k‘ss 'han $12:1,00(1,000 higher than at 
he end of Mhy. 1920. reflecting <mly the 

tantial extension of the Canadian hanks' foreign 
interests which has taken place during recent 
months, but also it may he surmised, the prosiierity 
°' thf su«ar "i'1'istry in the West Indies, where it 
is to be remembered, the Canadian banks have now 
exceedingly important interests.

With regard to the trend of commodity prices. 
,e outlook continues exceedingly obscure The 

preceding twelve months. A decline of 25 per lllarket hr at least two important staples, hides and 
mit. in tliv rate of increase of notice deposits is VVO()l, shows a decided decline from the hi««h levels 
by no means a light matter. It points unmistake- horded a few months ago.. Hides particularly 
•bh to the conclusion that with a great body of have suffered severely and in some markets are 
Canadians, expenditure, possibly of necessity, is re-ported as being below pre-war levels Some loll s 
more closely approaching income than it was form- *» ‘he States are already talking of $2 50 shoes hut

that is perhaps a little previous. Many wools are 
now relatively cheaper than cotton, which con­

ns reveal- l,mies remarkably high, and it is evident that in 
may is ''olton «oods- buyers are not likely to get any relief 

are reported by lur some considerable time, Outside these lines
the banks in these loans as a result of the moving the outl<X)k is extremely mixed, and even expert
lunvard of commodities following the opening of Judgment is curiously and sharply conflicting. One
the St. Lawrence and inland navigation. Jn May * im& 8661118 certain, however, that the
1!)!!). this seasonal decline amounted to over $36,. consumer will lose nothing hy wit holding his pur-
■KIU.IKK). But in May 1920, there was an actual ''liases wherever possible. By so doing, he will
increase in these loans, although a small one, of be "doillg his bit" towards the
nearly $2,000,000 to the new high figure of $1 349 .
679.981. At this level, the banks’

lifting, 3n0urance anb finance

Established 1881. Published Every Friday 
F. WILSON-SMITH, Proprietor and Managing Editor 

OFFICE :
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.
Annual Subscription $3.00____________ ______ Single Copy, 10 cents.
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erly.
Compare this condition of things with the state 

of the banks’ current loans and discounts 
id in the May figures. The month of 
usually one when heavy declines

average

.... . restoration of the
equilibrium of supply and demand, which 

bring high prices generally down
alone 

to a lowercun
level.

current loans 
and discounts, apart from their loans to the pro­
mues and municipalities, and excluding entirely 
their foreign loans, show an increase over their end 
»lMay total last year of no less than $277,632.295. 
.Notice deposits, as remarked above, are the back- 
tone of the banks'

TRAFFIC RETURNS

Canadien Pacific Railway 
' 1918current loans. Hut these heures 

ibtra that in the last twelve months, the increase 
in current loans has run ahead of that in 
lepisits bv over $150,000,900.

7«er to dicte
May 31 ..

1919 1920
" $.56,185.000 $61,347.01X1 *74,131,000 $12,386 000

notice 
The fact is not 

“S'a wx'lusive reason for the present tightness 
" m*>'. but is very fair evidence, we suggest,
Jat no easing of the present situation in this con-
k11™ ls likel.v to be seen for .some Time. A sub- Y«r a*,.
tonnai falldig-oll in' the banks' Canadian call Mac

IS reP°rtcd for ‘he month of May, it is time, Week «mdmg 
rnnly as a result of the maturity of grain hills .June 7 .. $i,on>4Si $l6,9am
«'Wingthe resumption of navigation.. But even ’JW'ii " " l'îlî'IS L6av>«0 ' l.ftÿym
Uheir reduced end of May level of $110,114 413 " " ,',A4'!y4 hltofiBS 3.013.144
bw 'cans ye $21,000,000 higher than 
Î Mav 1919.

Week ending 1918 1919 1920 increeee

$002.000 
598,01K> 
554,000

Jnne 7 .. .. $2,840.000 
June ..
June *21 ..

$2.057,000 $.1,019.000 
.. 2,914.000 .1.002,00» I.OfiO.OOO 
• • ^.^49,000 .1,024,000 .1.578.000

Grand Trunk Railway
1918 1919 1920

.. $I7.909,7’46 $25,906,27.1 $28.219,006 $2,010 7,'fel
1918 1919 \m

$110.0:0 
202,4414 
Lx.7,089

at the dose Canadian National Railwaya
Year to date

Apart from these accounts, the May bank state- May 31 •• 
■nt contains u„ features of outstanding interest
tl,llll,l,n a' ^'-26.3115,037 is $10,51X1,000 higher 
11 a year ago, as

1918 1919 1920 Incneeae
$'«,0(B.&17 $37,798,285 $2,735.446

Week ending

J u ne 
June

1918 1919 1920 Inoreaae

1,676.364 'K

1,435.503 1,839,408 344,815

........ $1.509.340
a result of the necessity for •• $1.593,619 

• .. t ,574.307

'-•i

___ _____
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TheCANADA PERMANENT 
MORTGAGE CORPORATION MERCHANTS BANK

OF CANADA
HEAD OFFICE • MONTREAL

TORONTOTORONTO STREET

Established 1855

F resident, W. G. GOODERHAM 
Vice-President, R. 8. HI DtsON 

Joint Gen. Manager, R. S. HI DfiON, JOHN MASSEY 
Assistant Gen. Mananger, GEORGE H. SMITH

16.000.000 00 
,. .. 5,750,000,00
.. .. 150,493 28

Capital Paid-up 
Reserves and Undivided Profits

• • $ 8.400.000
i 8.660.1»

Total Deposits (April 30, lftjtij - 163,000.000 
Total Assets (April 30, 19*30) 197.000,01)0

of Dlrec
ALLAN, C.V.O., I'rvsldeot 

K. W. BLACKWELL, Vh-e-I'r.aldt-nt 
F. HOWARD WILSON. TIIOS. LONU. A It. EVA ft 

SIR FREDERICK ORR LEWIS, It,,»
Lt. Ud. J. R MOODIE. F. ROBKRTSON 
E. W. KNERLAND. A J DAWES.

THOS. AI1KARN, Hon. C. C. BALLANTYN'fe 
U. L. CAINS. Hon. LORNE C. WKII.8TBH '

GORDON M. McGREGOU
D. C. MACAROW. délivrai Miinagvr,

T. B. MBRRKTT. Sunt. Bram hee and Chief In«p*cior
W. A. MFJaDRUM, General Supervisor 

The World of Finance 
offers no more thorough anti 

V up-to-date system than that 
W which regulates tin* workings 
3,1 of The Merchant- Bank.

It is this careful training an.i 
efficient management, which 
enables this Rank t<> give its 
customers a most nwxlcrn ami 
satisfactory hanking service. 

391 Branches in Canada 
Extending from the Atlantic to the Pacif-c 
London, England. Branch: 53 Cornhill. E C. 3 

New York Agency : 63 & 65 Wall Street

SIR II. MONTAxm*

Paid-up Capital.............
Reserve Fund (earned) . 
Unappropriated Profits..

Capital and Surplus . 
Investments .. . ■■

...................$11,900,493 28
.................$33,054,238 02

DEBENTURES ISSUEDDEPOSITS RECEIVED

HThe Trust and Loan Co.
OF CANADA

Capital Subscribed -----------  $14,630,000.00
Paid-up Capital___________— 2,000,000.00
Reserve Funds____________ 2,000,000.00

MONEY TO LOAN ON REAL ESTATE
30 St. James Street

3
vi

01

Montreal

59
TRADE EXPANSION

r>
'''lie fiimlamenlal principle of this Rank 
,s—to foster the growth liml develop- 
ment of Canada's enterprises and 
resouijbea. Advances will lie made to 
lid in the expansion of legitimate under­
takings. Consult our Manager as to 
your present and future plain.

w
v

ECONSTRUC' 
TIONisthe order 
of the day. IfR

have formed the Savings KSTABLISHED — 1871you
habit you are prepared to meet 
its opportunities ; if not, re­
construct your 
begin today. We have a Sav- 
jugs Department at every 
Branch..

IMPERIAL BANKOF CANADA
100 BRANCHES IN CANADA 

AGENTS IN GREAT BRITAIN 
England: Lloyd's Bank Limited, I/rndon and Bntati 
Scotland : The Commercial Bank of Scotland, Limt 

Edinburgh and Brandit vs.
Bank oi Ireland, Dublin and Branches 

AGENTS IN FRANCE 
Credit Lyonnais, Lloyd's and National Prormcsl 

Foreign Bank limited

methods and

THE
Ireland:

of CANADA
Montreal Branch. 136 St. James St. 

E. C. GREEN, Manager

*
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SUN INSURANCE OFFICE CANADA’S WAR TIME PAYMENTS

The Sun Insurance Office of London, Eng. by 
survival, the oldest Insurance Company in the 
world, occupies a position today worthy of its age, 
and of its line record. Founded in 1710, the Sun is 
now well advanced in its third century, and it cannot 
lie doubted that with the assured continuance of 
the conservative underwriting practice, and the 
careful conservation of resources which mark this 
office, that the coining years will see the Sun Fire 
achieve an even higher position, than that which 
ii at present occupies in the insurance world 

Fire Department
During 1919 the net fire premiums reached a 

total of $11,333,095, as compared with $10,131,900 
in 191b showing a substantial growth of $1,200,000. 
The losses paid and outstanding totalled $5,360,- 
69t>, figuring a ratio of 47.30 per cent, to premiums

Returns made to the Dominion of Canada In­
surance Department show that the total 
during the World War paid by life 
panics doing business in Canada amounts to $21,- 
138,409. In 1914. claims paid on account of war 
losses amounted to $75,242, in 1915, $2,255 820 in 
1916, $5,333,406, in 1917, $6,714,723, in 1918, $6 . 
131,605 and in 1919, $1,227,6(55. Figures arc also 
available showing the losses sustained by Canadian 
life companies as a result of the influenza epidemic 
which affected Canada during the latter part of the 
year 1918 and during the first months of 1919. 
During the latter part 1918, claims arising out 0f 
the epidemic aggregated $9,803,306 
they amounted to $4,559,175.

claims 
assurance com-

and in 1919

as against 42.12 per cent, in the preceding year. ,
Expenses of management including commission and insurance Employes Appeal to Ottawa
working charges of all kinds amounted to $4,400,- 
385, being at the rate of 38.83 per cent, an ad­
vance of two points us compared with 1918. The The Minister of Labor of Ottawa announced the 
slight increase is more than accounted for by the receipt of a communication from the Insurance Km- 
increased demand for taxes, etc. These disburse- I'loyes’ Association, with headquarter* at Montreal 
meats and the conservative allowance of 40 per intimating a desire on the port of insurance clerks
rent, reserve for unexpired risks leave a trading employed by seventy-four companies oiierating in
surplus for the year of $1,491,065 to which in- Montreal to have submitted to arbitration claims
terest adds nearly $400,000 making the total which they make for a higher scale of rémunéra
surplus in the fire account $1,891.065. Such satis- *»«*•>- According to the latter, it appears that the As-
factory results make a marked addition to strength soeiation ha-s endeavoured to have action taken bv the
and resources. The total funds of the Sun as companies, but its efforts have not met with success 
shown on another page, amount to $20,118,340 as Many of the companies have not acknowledged the
mmpured with $19,387.704 in 1918. Assets have communication forwarded to them by the Associa-
"icreased to $24,549,645. The Security to |»!icy- lion, and those who acknowledge it have accord
holders is unexcelled. ing to the letter, shown no desire for arbitration'.

Me Sun m Canada It is being explained by the Minister of Labor
Ihc bun Insurance Ollice, like the luminary to the officers of the Association that the industrial

who* name it bears, has its periods of special Disputes Act applies only to the disputes relating
brightness and dullness, according as the utmos- to mines and public utilities save where a desire
I'liere is clear from, or obscured by the smoke of is expressed by both parties for the establishment
tires. Last year (like its predecessor 1918) was of « board of conciliation. In this case there is.
line in winch its radiance was kept clear from such apparently, no desire on the part of the insurance
clouds m ( anada. The Sun in another respect is companies for the establishment of a board." 
like the orb of day,—whatever conditions exist, With reference to the contention that insurance 
lliev (lu nut diminish its strength, for it possesses employes should lie paid enough to ensure a decent
such resources in itself, as enables it to maintain living. The Chronicle considers that this is only

I Ils iiiflueuce and [lower. The Canadian department jmssible if employes really work, so as to give aii
miller Mr. Lyman Hoot s management for the past adequate return. To give every employe? .mod.
bmr years, has shown most satisfactory results. had and indifferent, the same wage, in specified

ct cash received for prend...... in 1919 through- positions, means a levelling down to the standard
mit the Dominion totalled $741,903, accompanied of the poorest worker. It may seem an easy thing
^ a favourable luSs r,,tio of 48-7- I101' cent. The by a mere stroke of the mm ‘to add thousands of
"livrase premium income up, 1er Mr. Root's dollars to the total pay of the Companies. But it
management is very marked, and a continuance of is very difficult to make the adjustments which
Hie general prosperity of the Sun’s business 
throughout Canada may be expected under his ex­
perienced direction.

The following was published in "The Star" of 
June 26th. :—

are
necessary therewith in order that the insurance 
companies may exist as solvent factors, and that 
they may serve the insuring public adequately.

- _
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Commercial Union Assurance Company Limited

of London, England
as at 31st Dec., 1919.

Total Anniml Income exceeds. $75.0tl0,n(iiiCapital Fully Subscribed. . . $I4,75C,000
7,375,000 

99,147,565 
209,000,000

Capital Paid Vp 
Life Fund Etc.

Total Fire Losses Paid .... 2l.">.s!)7,.%0
Deposit with Dominion Gov’t. 1.116,333

Total Funds exceed

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1919. 
$1,000,000 
3.957,650 

187,935

$4,145,585Total Income . .Capital Fully Paid . . . 
Fire Premiums 1919. . . 
Interest Net...................

Funds...........................................
Deposit with Dominion Gov't.

N.B.- -In addition to the above there is the further guarantee of the Commercial Union I 
Assurance Company Limited, whose Funds exceed $209 000,000.

Applications for Agencies Solicited in Unrepresented Districts

6.826,795
365,567

Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. «. JOPLINO, Manager

ACCIDENT © FIRE
ASSURANCE COMPANY

Head Office,
H. F. RODEN, Manager, Casualty Department
Local General Agente, ( Fire )

THE CANADA MONTREAL

T. H. HUDSON, Manager, Fire Department.
Policies Guaranteed by G. U. PRICE & CO., LIMITED 

Bank of Toi into Bldg., Montreal
Commercial Union Assurance 
Company Limited

AND BRITISH DOMINIONS INSURANCE COMPANY LIMITED OF LONDON, ENGIANOGUARANTEED IV EAGLE STAR

FIRE
AUTOMOBILE

SECURITY OVER 

$93,000,000
THE

CROWNBRITISH *j

ASSURANCE CORPORATION LIMITED^
HEAD OFFICE FOR CANADA . . TORONTO Asst. Manager

GENERAL AGENT - MONTREAL
J. H. RIDDEL.

Manager
JOSEPH ROW AT

THE

FIRE INSURANCE COMPANY OF CANADAI MONTREAL
Authorized Capital, 91,000,000 Subscribed Capital, 9500,000 Paid Up Capital, $200.000

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Vice-President and Managing Director : J. E. CLESENT

..

President : Hon. R. OANDUHAND
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CO-lSSl KANCE CLAl'SK CONTROVERSY 
IN N EM’ YOKE iiml were derided before the amendment of section 

121 in 1917.
Huldiug last week that the co-insurance clause 

„n lire I'nli' ivs is invalid, the Appellate Term of the 
Sew York Supreme Court (joints out that there is 
nu provi.-i n for the clause in the new standard tire 
insurance policy of the State and that it does not 
a|i|«-nr lint the Su()eriiitendent of Insurance has 
giiea an.' approval for its use. The claim of the 
res|ioiident I hat the co-insurance clause is incon­
sistent with the new standard policy, is upheld by 
the court as correct, since the policy without such 
clause provides for payment of a proportion of 
loss, without regard to the ratio of. the insurance 
to value. This decision has naturally caused 
-ilerablc comment in fire offices in ew York

C anadiHii Hie Underwriters Association 
Annual Meeting

The annual meeting of the Canadian Fire Under- 
\vliters Association was held last week at St. Au- 
diews By I he Sea, X.li. under the presidency of 
Mr. .1. B. Laidlaw. The

I
t

meeting was largely 
attended by representatives, Loth from the United 

The reports fur the year 
presented, and showed in a favourable light the 
workings of the various departments of this Associa­
tion, which is

States and Canada. were

increasing in important e.
The following honorary officers were elected for 

the ensuing year, President, Mr. Lyman Root, 
(Sun), (Eastern Vice-President, Mr. John Jen-' 
kins (Employers), Western Vice-President, Mr. 
Alfred \\ right (London & Lancashire).

New members of Executive Committee, Mr. ,T. 
H. La belle (Royal), Mr. W. S. Jopling (Commer­
cial Union), and Mr. A. II. Pringle (Western).

„on-
, un-

sv'tling a.- il may, not only established practices, 
but I In* p'-iius ol existing rates and contracts in 

I In* to-insurance clause is too valu-maiiy cases
able a factor in the stabilization of the business to
be discarded. If the standard policy law sutlers 
such an omission, it should he amended and in the 
meantime, underwriters are inclined to believe that 
the use of the clause might be legitimatized by 
gjiecial dispensation of the insurance department. 
The ease i» that of Durham against the Stuyvesant 
Insurance Co. of New York.

GOLF CHAMPIONSHIP
The permanent Golf trophy played for last week 

by members of the C.F.I'.A. at St. Andrews By 
The Sea, was presented by the President Mr. J. 
B. Laidlaw. ami won by the Toronto members. 
We understand that during the greater part of a 
well contested game the Montreal members had 
it all their own way, but the Toronto members 
anxiety to start for the 19th hob* proved too much 
for them, and they gracefully accepted defeat. We 
are told, however, that the trophy will be in Mon­
treal for 1921

In an opinion filed last week the court said :
"The respondent urges that the co-insurance 

clause is inconsistent with the conditions of the 
-tandaril policy. It is clear that this contention is 
correct, since the (jolicy without said clause pro­
vides for payment of a loss in Lie ratio that the 
lace amount of all insurance bears to the amount 
u[ the loss im sjiective of the value of the property ; 
(,n the other hand, when a coinsurance clause is 
read into the policy the company's liability is de­
termined In ilie ratio which the face amount of the 
total insurance carried bears In the value of the' 
property. In the absence of a coinsurance cl,:use, 
the insured collects his whole loss if that does not 
exceed his insurance and his whole insurance if that 
dues not excis'd his loss. With a coinsurance clause 
(ireseiit that rule of recovery is modified, and the 
rmiverv reduced if the reinsurance and the loss 
areIntli below the percentage of value.

Methodist Church Insurance Scheme
From July, 1919, when the Methodist Church 

decided at its annual conference to organize an 
insurance agency, $1,904,668 in lire insurance 
placed up to April 24, 1929. This ligure was given 
in a report to the Methodist Insurance conference 
at Woodstock early this month, 
handled by the Methodist Church Insurance Com­
mission, which is registered 
and obtains the commissions which formerly went 
to local agents when the individual churches placed 
their own insurance.

was

The business is

insurance agency,as an

"Miiivmn it dues not appear that any approval 
lias been given In the superintendent of insurance 
la (lie addition id' the coinsurance clause in

The premiums on the busi­
ness written so far have totalled $11 ,.469. 
church is still responsible for its own jirojierty, 
however, and whether insurance is placed at all, 
or whether il is placed through the commission, is 
at its own option. Figures submitted showed that 
out of 9,198 properties registered, 095 do not carry 
any insurance. The total number of properties 
owned by Methodist churches in Canada is about 
5,000.

con-
ncitiou with ihr standard form of policy udophi) -, 
la the .Inicii huent of 1917, even assuming that 
suchapprovii would lie effective. While the su(ier- 
intendent :i|>|i:i>i ntly did give his approval in 
ncction with tin old form, such form was discarded 
by the Legislature of 1917 when the new form

cited by the appellant are 
nicrel, an interpretation of the coinsurance clause

Each

COll-

was
adopted. Th,. cases

L_ —
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Canadian 
Government 
Deposit
$1,622,000.00

THE EMPLOYER’S
Liability Assurance Corporation, Limitedi \p;\\ of London England

2
•3

a T
§ Cl, Onprlng AOOIDINT, PRflPIRTV BAMAOK, OOLU1IOH, 

FIAI. THEFT and TRANSPORT ATI ON
Personal Accident, Sickness, Passenger and Freight Elevator, 

Burglary, Hail, Boiler, Plate Glass, Explosion and Fire 
Fidelity Guarantee and Contract Bonds.,

. OFFICES:
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,

nil INIUIy '
ft

& £5
Stands First

liberality of its 
Policy contracts, 

in financial strength 

and in the 
liberality of its loss 

settlement.

Insurance,

Charles W. I. Woodland,i
i General Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited

TRANSACTS i
Perstonal Accident 

Sickness
Liability idiaai 

Fidelity Guarantees.

Automobile 
Burglary 

Postal
Plate Glass.

3I

m
zcal >

K M2 St. James Street, MONTRIM,
eoeter wmcu. <u.»«i -

Applloatlone for direct Agencies Invited.

■"“{ViX1casuav>:

i

Tie Ocean Accident & Guarantee Corporation Liniui
i

AUTOMOBILE INSURANCE
A Onpnkndn Fedey eerwtmg AOCTDENT, PROPERTY DAMAGE, OOLLUIOR.nms, THEFT end TRANSPORTATION b whet the

nd*.

TU-OCEAN” meet tAeee rwçitfrwnente under am oontraci
\ JOJ W. WHTIOIB,

lap srtatsalsat
W. T. PIMT,

Ma eager far "-Tlfllieeeh OBeei
W SACHANTS BANS BLDG, 

MOHTSSAL Caaadlao Head Office kna tarm BnMlng, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.'
IBASaACWlTh Oldest art 

Stroagest Caaadlaa 
Casnfty Caepaay

Ai FLATS GLAM 
AUTOMOBILE INS CRAN Cl 

FIEE LNSIRANCS
BURGLAJST 
GUAKAFtB BONDS

E BOB1BTB, & A. WITH SES. OwfW U,

DAMAIT T Alt CO Cm



jlnsTRKii.. J Pi-Y 2, 1020 THE CHRONICLE No. 20 743

SUN INSURANCE OFFICE
Excerpts from Report of the Directors for the year ending 31st December, 1919

Eire Account
Premiums received, less Re-insurances 
l.ii-svs paid and outstanding 

being at the rate of 47.30

$11.333.093 
3,300,090

per cent, on the Premiums received 
Kxpeiises of Management (including Commission to Agents and Working

Charges of all kinds) being at the rate of 38.83 per cent.
After reserving as unearned 40 ,.er cent, of the Premiums

lies under current Policies, there is a Credit balance of . 
which is transferred to Profit and Loss Account.

1,100,383
to cover liahili-

491,003

Profit and Loss Account and Dividend
year was ...........................Tin' hilimce brought forward from last 

Paid for Dividends in respect of 1918. 2.098,010
(184,000

Leaving a Credit Balance of.................................

Ibis by the o|>erafion of the year, has been increased to 
There has been :—

Carried to Pension Fund..................

1,414,010

S3,110,S60

150,000

Leaving a Credit Balance of.................................

An interim Dividend of 81.75 per Share, less income
absorbing.......................................
was
ed a further dividend of $2.75 per Share, less income 
lax. payable on the 1st of July, which wi II absorb a 
further sum of . . .

82,060,860
lax

$294,000
paid in January last. The Directors have declnr-

102,000
756,000

leaving unappropriated
82,204,860

Funds
I lie lotal Lunds of the Ollice stand as follows :—

Capital Paid-up.................................................
Fire Fund.................................
A evident Fund............................................
I' eplovers' Liability Fund...........................
Burglary and General Fund..........................
Dividend Reserve ....
Pension Fund......................
War Contingency Fund.
Investment Suspense Fund 
L.ilaiiee at ( redit o| Profit and Loss A rcoiint

$2,400.000
12.533,240

40.013
802.215
290,275
750,000
585,135
125,000
375,000

2,204,800

820,118,310
( amidinn Branch. 15 WELLINGTON ST., EAST, TORONTO

LYMAN'ROOT .Manage*

I— - _______
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IKlIIi
LANCASHIREfi' 'A'

guarantee;!;"
ACCIDENT»

wc0

Security
ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, East, TORONTO
PROVINCE OF QUEBEC BRANCH

146 Notre Dame Street West, MONTREAL

$42,000.000
PERSONAL ACCIDENT 

SICKNESS
FIDELITY GUARANTEE

PLATE GLASS
AUTOMOBILE 

GENERAL LIABILITY

Head Office, TORONTO
Montreal. 164 St. James St. Quebec. 81 St Peter St.

I

Mount Royal Assurance Com pany
SURPLUS and RESERVES, $1,413,740.57

TOTAL LOSSES PAID, $3,180,308.63
TOTAL FUNDS, $1,708,120.67!

Application for Agencies Invited
Head Office MONTREAL

P. J. PERRIN Manager

I Established in Canada in 1821 Union Assurance Society, Ltd.
or^ M>wpoi^ ■ÆTNA (Fire)i - I «LA»

m nia19201819
iiBi mines,

HARTFORD, CONN., U.S.A. HOST. H.I ura, "TO,
Losses Paid over $183,000,000 Agencies throughout the Dominion

J. B. HUGHES, Special Agent. WATERLOO, ONTARIO 
J. R. STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO 

R. LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock
INSURANCE CO LIMITED. LONDON. 

Assets Exceed
F.ariri ii INI

EXCELSIOR *50,000,000,0*
Over $10.M0,000 iamtei ip Caaadi

INSURANCE COMPANYLIFE FIRE ..a OCCIDENT RISKS 
CauJi.. H..d OHit.i 277 R..,,r H.ll Hill. 

MONTREAL
Agents wanted in unrepresented town-1 

Superintendent,
Accident Dept.

A Strong Canadian Company
n or Investment 
Buy Excelsior Policies

J. J. Rolricliaud, Prov. Man., Montreal
For Proteciio

COLIN E SWORD 
Canadian Manager.

W. D. Aiken,

Success in Selling Life Insurance Depends chiefly upon how
hard Salesmen work, and the excellence of their service to d ents. The more you put into it the 
more you will get out of it. Let “Greater Service to Policyholders" be your motto for 1920, and 
if you wart a good position with a progressive Company, app y stating experience and references, to

M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTRE A! P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
GEORGE B. WOODS, President TORONTO, Ont CHAS. H. FULLER, Secretary

l. __________
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The Business that Pays is the Business 
that Stays

dentil of Mr. Vanderbilt on board the Lusitania 

imist lie considered as a result of the war.
The (treat slogan of life insurance is "The Husi- 

Tlrit Pays is the Business that Stays." Such 
■ i-int'"' Iniously pays the conijinnies which 
accessarilv put to a relatively high expense in 
getting liii'iness on the books and similarly it pays 
the agent in renewal commissions and in the fact 
tint persisting |xilicyholders arc becoming more and 

llir source of additional

CANADIAN FIRE RECORD
f'irrat Hridgedale, N.B.-On june h 

house and Imrn. owned by P. L. Davis, architect, 

wero destroyed |>y fire.

HIV
the

Moncton. X.R, 
estimated at $$0,000. Loss

Firent Halifax.-On Ju„e 27.hj. A. Leman & 
< ompauys stables on South St. 
fire, also

new business.
Kiirtheriimre the "business that stays" pays the 
iihtiliiticm nt life insuatnee us an agency of social
«imoiny because a high lapse ratio is demoralizing Pire at Juliet!,■ P O n, t
...... . individual .«lieyholder and conduces to I freight c"rs i„ Vhé’t I- B ^
nutious nisi ibihty among the whole body of policy- eluding contents 
holders. I.apsation is the negation of thrift.
mnliugly progressive companies are becoming in- F,re at Alexandria, Ont.—On June 22nd the 
uwsinglv interested in methods of conservation lmms and sheds owned by .Mr. Bottler were destroy-
ainl urc cheerfully willing to describe their methods 1,11 l,-v fire- al*> a quantity of hides and wool. Loss

stated to be $6,500 with coverage of $1,500.

nmre

were destroyed by 
a number of sleighs and other contents.

yards were burned, in- 
Loss about $60.000.

Ac-

for the lieindit of the business as a whole.

/•’<>.',./ Montreal. By the lire which occurred on 
the J.jlh June, on theVANDERBILTS LOSE BIG SLIT

Tlir suit by the estate of Alfred (I. Vanderbilt 
against the Travelers Insurance Company to rc- 
niver mi an accident insurance policy of $250,000 
on the ground that his death on the Lusitania, May 
Î. 1915, was covered by the policy, was dismissed 
list week in New York by Supreme Court Justice 
HiAvoy.

•The estate contended that although the policy 
stated that it did not cover "death resulting directly 
or indirectly, w holly or in part from war or riot,” 
the insurance company was liable on the ground 
that Mr. Vanderbilt's death was accidental.

Justice McAvoy ruled that while the Lusitania 

»»* a merchant vessel nt the time and carrying 
non-combatants, she was sunk through the order of

'Herman tlovcrinnent and in a broad sense the

premises of the National 
Huh- to Ltd., 223-225 Wellington Street, the 
following companies are interested : Great Amer­
ican, $5,000 ; Firemens l 'nd.. . $10,000; Scottish
I n on, $10,000 ; London Mutual, $5.000; Mount 
Royal, $5,000; British Crown, $5,000; Union of 
Cauton. $5,000; British Colonial, $5,000; General 
of Perth, $15,000; General Accident, $5,000; Nor­
wich Union, $5,000; London & Lancashire, $10,- 
000; Sun, $15,000; British Vnd., $10,000 ■ St 
Lawrence Und., $10.000; Union of London. $25,- 
000; British Empire, $10,000; Girard Fire & Ma­
rine, $10,000; Nationale of Paris, $10,000 ; Fire 
AssuranceC o. of Canada, $5.000; National Benefit, 
$10,000 ; Western, $10,000. Total $200,000. A 
claim has been made by the insured for approxi­
mately $60,000.

The great world spins fmerer do ten the ringing grore* of rfm,,,,/'.-Tennyson.

"" Gmt,nental turns each progresse spin of the insurance world to the profit of its 

'igons "■ unvarying CONTINENTAL slogan is “SF.nvicn to the agent," and the

service"' Vw ? the ***' fow »*■» «he agent's appreciation of thatmre' Vli for PuBteulars of our Agency Business Development System The price of 
" postage stamp ran open to you new avenues of advancement and gain.

The Continental Insurance Company
OF NEW YORK. r *

HENRY EVANS, Rrwld.nt.

AUTOMOBILEFIRE PROFITS
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL 

W. E. BALDWIN, Manager

___ __________________
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First British Insurance Company Ketabliehed m Ctn.‘.Prudential Trust Company A.D. ISM
LIMITED Phoenix Assurance Co. limittiSafety Deposit 

Vaults
Trustee for Bondholders 

Transfer Atrent & Registrar

“HXZT Li^uidstoV ver TerrneEx- 
• a“{4rl*.« ceptionally

Real Estate and Insurance moderate.
Department Correspond-

- Invited.

Head Office 

9 St. John St. 
Montreal

OF LONDON, ENGLAND (Founded 1783)

FIRE LIFE MARINE
TOTAL RESOURCES, ever .
CLAIMS PAID BACKED. . .
DEPOSITS with Federal Oeveraaaent end 

luvratmcDta In Canada, for eeeerlty of 
Canadian policy holders only, exceed

AGENTS WANTED IN BOTH BRANCHES. Apply t,

R. MacD. PATERSON 
J. B. PATERSON

100 Francois Xavier Street - MONTREAL

. . •er.ooo.eeeR 
. . .son,ooo,tee.*

B. HAL. BROWN, President and Gen. Manager
• ooe,eM.ee

j Joint ManagersThe Standard Life Assurance Co.
Established 1825

Accumulated Funds
Over $10,000 paid daily in claims.

Incorporated 1910
- - $68,000,000

WESTERN1870 - Our Golden Jubilee ■ 192»
MUTUAL IN PRINCIPLE: MUTUAL IN PRACTICE

Prosperity lias attended every step in the march 
of the Mutual from the opening of its ton» 
in INTO down to tlie present, and much of that 
Inis been due to the practice of the principle of mutual­
ity which tins characterized all runk- of tuo «ver 
increasing army, obstacles tiave been removed, difh- 
culties overeome and a Ion» succession of Tictone* 
achieved In cooperation. The most vital force in the 
world. The objective of the Mutual Life of Cenada 
since its oryamzation in ItKiO has been to furnish 
, lie Lir.'est amount of genuine life insurance at the 
lowest possible net cost." This objective has been 
attained as actual results clearly show. Hie hunted 
number of la uses indicates a membership of satisfied 
policyholders ‘while the rapidly expending biwncse 
reveals the growing of the 0»"n«ny. Join our viotor- 
iona march -BE A “UTUAI-,*T"

THE MUTUAL LIFE ASSURANCE CO. 
OF CANADA

Assurance Company
Incorporated in 1851

HEAD OFFICE, - TORONTO, Ont.

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASEBTS *8,000, M0.Nover -
Losses paid since organization

of Company . . over S77,(MH),(HH),00

DIRECTORS:
W. B. MEIKLE, President

John Hoskin, K.C., LL.D. 
Miller Lash 
Geo. A. Morrow, 
Lt.-Col. the Hon.

Frederic Nichelli 
Brig.-Gen Sir Henry 

Pellatt. C.V.0.
E. R Wood

Sir John Alrd 
Robt. Blckerdlke, Montreal 
Lt.-Col. Henry Brock 
Alfred Cooper, Loudon. En*. 
H. C. Cox
John H. Fulton, New Vork
D. B. Hanna
E. Hay

ONTARIO
Charte, Ruhv. Otn.-Man.

WATERLOO,
Hume Crenyn, M.P.. Free.

The Travellers Life Assurance
Company of Canada

HEAD OFFICE: MONTREAL

C. S. WA1NWRIGHT,
Secretary

W. B. MEIKLE,
Pres, and Gen. Man.

A. B. PRINGLE, Canadian Fire Managvr
ROBERT BICKERDIKE 

Branch Manager far Province el Quebec 
MONTREAL

Hen. MO. f. OBAHAM, BreeMent
TO A01HT0.-Write te the Heme Offloe fer n.mouler. efAlreet 
renewal oontmot. Valuable territory .reliable la Quabee a, a

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
ESTABLISHED ISJS ... ...Assets over $24,000,000Head Office : HONGKONG

A combination of AGE, MAGNITUDE and EXPERIENCE

FIRE, MARINE AND AUTOMOBILE
Head OfBco for Canada, 3t Toronto Street, TORONTO

Manager for Canada, C. R. DRAYTONGeneral Agent Montreal, JOSEPH ROW AT

-
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A U 1’ OMOB1L E 
1 X $ U R A N C E

«RE, THEFT. COLLISION
and property damage

TPIIv NEW YORK UNDERWRITERS
agency

Announces the establishment of
automobile 
department

an

Issuing a full 
personal liabilit

coverage policy, except 
Service and facil- 

,t,eS ,°]/>t'n,S vi]1 Parallel the same 
unexcelled standard of efficiency which 
iîas characterized 
of this

every undertaking 
organization during its entire 

career ol more than a half century.

A, 1 J. H. STODDART
WILLIAM STREET. NEW YORK

iUK

lOO

ATLAS ASSURANCE COMPANY 

LIMITED
As manager for Canada of two important British 

on.pantes at the age of 33 years with about 16 
. cars service in the business of lire insurance in- 

rentes that Mr. -Martins rapid advancement in 
ms profession, .s probably unique, and is a strong 
tstimmn to Ins capability as a lire underwriter 

Alfas i„ ,,r:,nT' “pP°int,ne"‘ 10 his present position to 
. H>81 "me years, during which ind, ■■'i<. f'i" w* V.' X1. 1 ' Hinihew would also

»«1 he filled the fKisiliou respectively of inspector t ' ’ /"" Mr Xlallm * s"rviee in the past have
i""1 sl,l»se.|iiently sub-manager ' ‘'I’PKmated by his head offices. Mr.

r «• >*.' Mm .ad Bmm « «*»,«** h*

SÎ - «1,1, Alls. ........
JwsMaxwtai with the Western. Tom],to, '
i»ter with the Norwich Union.

™d,^iNS.AzrnM
Llmm'd- and the Essex A .Sulfolk 

mKt Sotit‘ty Limited, as announced in 
1 lwe' has been connected with the 
uda fur the

Coirt- 
Equituhle

om-

and the 
organization of the Atlas 

a continuance of the

"

ftros-
s attended his Companies operations

CanadB 111 'he past may be expected under his 
management.

jrv-iii



on the lives of the men who run the business is just as important as 
fire insurance on the Property. Fire is a possibility but death is a

certainty.
The ready cash from a Canada Life Business Insurance Policy 

at such a time will readjust matters and carry on the business as 
nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office

NIAGARA FIRE INSURANCE COMPANY
Head Office. NEW YORK 

Cash Capital
$1,000,000.00

CANADIAN DEPARTMENT
W. E. Findlay. Manager

Incorporated I850 
Net Surplus 31st Dec., 1919
$3,393,907.58 

- 22 ST.JOHN STREET, MONTREAL

Agents Wanted

“THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company
OF EDINBURGH FOUNDED IMS ---------------—

OF NEW YORK
. DOMINION EXPRESS BUILDING

JOHN G. BORTHWICK. CtnidUn Mimg«r

MONTREAL
llead Office# lor Canada:

BUSINESS
INSURANCE \

_I______________________

Montreal, ,Ii v 2, 199THE CHRONICLE746 No. 26

SERVICE
It doesn't grow with haphazard or unbusin. *s likebuilds an institution.

Each°succeeding year finds a larger volume of new assurance written on Old 
Policyholders. Their appreciation is evidenced in their loyaltj to the 
Company. “Once a Policyholder, always a Policyholder.
Life Insurance, The Manufacturers Life way, means a competenc e you
live - an estate if you die. Write for particulars of our Guaranteed I inns.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

- TORONTO, CanadaHEAD OFFICE -

. n
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WANTED lump sum at death.
Ill the event of death after having served ten 

years the heirs of the employe are paid a lump 
sum equal to one year's salary at the rate of the 
J'ejirly average of the employe during the last three 
years of his life, or a lump sum equivalent to the 
contributions which he has made to the 
Hunt ion fund during his service with f> per cent 

Experienced Clerk with knowledge of Counfer I*'1' annum compounded annually, whichever 
mrlt by Eire Insurance Brokerage Office. Apply *,e the greater, 
gating age. vxjierience and salary expected to,

A. B. C.,

Lady Clerk for a Fire Insurance Office to assist 
with statistical work. Apply to,

E. C.,
Care The Chronicle,

Montreal.

WANTED stqie rail-

may

If the employe dies before the expiration of the 
ten year period his heirs receive only the 
paid in by him plus interest at 5 per cent.

The government pays towards the superannua- 
... . ______ tion fund dollar for dollar with the amounts deduct-
>> AMED led from the salaries of the employes and

m'STHOMi NOX-TABIFF ORGANIZATION at,di,ions ,h<' costs of operation and interest
the reserve at 5 per cent.

amount
Care The Chronicle, 

Mont rea I.

pays in
on

a held man for Ontario, previous experience desir-
ible, but applications from young men with good SCHEDULE OF PAYMEXTS
lire Insurance experience who jxissess necessary Employes less than 21 years of age have 2>/ per 
qualifications will be considered, (iiasl prospects cent, deducted from their salaries. For those 
to advancement. Address. f ----enter­

ing the service at the ages between 21 and 26 the 
deduction shall be 2% per cent, and so on pro­
gressively until the age of 45 when the percentage 
shall be 5 jier cent. That is, the subsequent rate 
remains the same as when entering the service and 
is based upon the age of the coming into effect of 
the act or the age at which 
the service subsequent to the 
time.

Ontario.
Cure The Chronicle.

Montreal.

AVAN TED
For a large Insurance Brokerage Office young 

man familiar with the business. Apply stating 
age. experience and salary expected,- to,

N. A. C..

employe joining 
act may lie at the
an

The superannuation allowance will be calculated 
"lKm lhe average^yearly salary of tile employe 
during the lest three years of his service and will 

_ not exceed one-fiftieth part of such annual salary 
? muUiplied by the total number of years continuous 

service but not

Cure The Chronicle,
Montreal.

ONTARIO SUPERANNUATION BILL mole than thirty years of service 
shall be reckoned nor shall the yearly allowance ex­
ceed $2,000.

II a superannuated employe dies before having 
received an amount by way of superannuation 
allowance equal to one year’s salary, his heirs will 
be paid the difference between what lie has received 
and a year’s salary.

Srlinii,' 1‘riindinij Petitement Finnl anil Life 
Insurance For Government Employes.

Tlir government of the province of Ontario has
passed a superannuation act which applies to all 
permanent employes of the government. Supers n- 
inuiiun is compulsory at age 70 and optional at 
»sHw. The benefits are applicable upon the 
pl'iyr having served at least ten years and retires as 
«forth above, or is, through no fault of his

0111-

Moral Hazard and Falling Prices
retired at an earlier aye. . r

«7......;■ -."»>•«. «
narried at ti e dale of Ins entering the service, or to accumulate with an era of tumbling prices before 

wmei subsequently ami before he has been ten tbem. Insurance must look sharp a. uncertainty.
;, h" :" VI,V’ ;h:,M ll,rmsh to ,he ""I*™' volume in fire insurance written last year can
ra Inn mn, tune to tune a «x-rtificate to probably not be equaled this year because' the de- 

bi fleet flu,. I„S life ,s insured a reliable life crease of production will mean'not only less written 
» none eon,puny lor at least $5.00,1 and in default but growing cancellations. There are already evi- 

“ '"K M"'h ''crtdicate the board is em- deuce of uneasiness. And every eye should be fixed
_ ™ to have Ins hie insured and deduct the upon the signs and omens of the business and labo 
«Mintaf such insurance front his salary. worlds.

own,

L- — -________________________



DIRECTORS: 
A. H. C. CARSON. Toronto • • 
F. D. WILLIAMS •

AC. McMASTER. K.C.
S G. M NESBITT 
W. H. HUNTER

• • Pruldint 
Vici-Pritidm 

W T. KERNAHAN 
H. N. COWAN 
W. J WILCOX

HEAD OFFICE • 33 SCOTT ST., TORONTO
QUEBEC BBANCH Omci

W. J. CLEARY,
BlilfCH HANAttO,

17 St. John Street, - MONTREAL

Established 1864

New York Underwriters Agency
A. & J ti- STODDART

Registered
100 William Street New York

PROVINCIAL AGENTS
Murphy, Ijove, Hamilton ami Hascora, Toronto 

Murphy, Love. Hamilton and Ikweom 
R. Y. Hunter, Resident Partner, Montreal 

Onler Hammond and Nan ton, Winnipeg 
Alfred J. Bell & Co., Halifax, N. S. 
White end Calkin, St. John N.B. 
Robert Dftive, St. John's NfW.

H. A. J0SEL1N, Supt. for Canada
TORONTO _____

1 THE LONDON MUTUAL FlI
INSURANCE COMPANY

.11
$819,069.05Assets............................................... ..

Surplus to Policyholders.. ..

e

C l
.

THE BRITISH AMERICA 
ASSURANCE COMPANY

Incorporated 1833•I

Fire, Marine, Hail and 
Automobile

HEAD OFFICE • - TORONTO

Old Reliable Progressive
$4,300,000.00

$47,000,000.00

ASSETS over
Losses paid since organization 

over
DIRECTORS:

W. B. ME1KLE, President 
Sir John Aird D. B. Hanna
Robt. Bicketxlike, Montreal Miller Lash
Lt.-Col. Henry Brook Leo. A. Morrow
Alfred Cooper, Loudon. Eng. (Lt.-Col. the Hon.
H C. Cox Frederic Nicholls
John H. Fulton. New York Brig.-Gen. Sir Henry 
E Hay Pellatt, O.V.O.
John Hookin, K.C., LL.D. E. R. Wood

E. F. GARROW
SecretaryW. B. MEIKLE 

Free, and Gen. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
WfIAj

Fire, Accident and Sickneaa 
Employers’ Liability 

Automobile, Plate Claes 
tasna wuno

r. a. Tim !»■*

Montrkal, .Ivly 0 19j|THE CHRONICLE750 No. 20

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

INSURANCE
OFFICESUNPm

T MlI

Head Office. Thraadneedle St., London, En),
Policies guaranteed by the London Guarantee 

* Accident Co., Limited, London, Eng.

Head Office. Paris Bldg . Winnipeg
TonoNToOrnci: 218 CoNFtotnano Lite Blog 

J. E. HOUNSOM, Manager 
W. BAYNE McCOMBE. General Agent, 

Canada Lite Bldg., Montreal.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

Canadian Branch:
15 Wellington St. East 

TORONTO, Ont.
LYMAN HOC 

Managern

is 
!liC

Si
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THE MOTOR UNION
fiMuuunmc&.INSURANCE COMPANY LIMITED

l' V
I

Advice ”i'-
Reinsuraoces placed with British and Fanriga Compaai,.. 

Excess Covers.

B E S T «N
AUTOMOBILE INSURANCE

ODD
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against "Claims by 
the Public” is up to >20,000.
Bonuses are allowed for no claims. 
Policies are simple and straight­
forward.

AGENTS will like our concise "at a rlance” 
rating system.

THE

PSIIM
A. F- PiARSON * COY.

Insurance Manage,» and Re-lMur.net Adetom 

25, Birchin Lane,
Mem*,-». M MAGASIN.
S*r.ta»y- e0Si*T W. StID.

London, tes
UadenwM.,-wa. I. rox
Mm+m. Treaty D^.-w B MAVIS

/. StNDTOHPr.

LONDON - Laalsa Joint City â Midland ■—«■ 
National Bank m4 fco.lnnd

WRITE TO
CHIEF OFFICE FOR CANADA 

59 Tonga Street

N«W VOSS ■ National City Bunk

CaMa Addrts. -• OSTIBLINCA. LONDON -

Toronto
Toronto Office, • 67, Yonge Street.

Aaieta exceed $10,000,000 
Premium income exceeds $8,500,000

T.lo»lw., MAIN $497. 
TeWeram, OSTERLINCA. TORONTO.

LONDON <L SCOTTISH ASSURANCE CORPOMATION
LIMITED, OF LONDON. ENGLAND !•

F.rmtrly LONDON * LANCASHIRE LIFE * GENERAL ASSURANCE ASSOCIATION LIMITED

ESTABLISHED IN CANADA 1863
Directors for Canada :

•- E. C. Pratt, Esq 
D. C. Macarow, Esq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

A. J. Dawes, Esq.
H. B. Mackenzie, Esq.

SCOTTISH METROPOLITAN ASSURANCE COMPANY
LIMITED

AUTOMOBILE LIABILITY and FIRE 
Individual or Combined Policies 
EMPLOYERS’ LIABILITY 

PUBLIC and TEAMS' LIABILITY

Head Offices for Canada: LONDON 4 SCOTTISH BUILDING, MONTREAL
Total Funds and Assets Exceed 82.>,500,0<)0

Caeually Manager, j. UPTON FLETCHER Secretary and Actuary. W.H.R. EMMERSON 
Manager for Canada, ALEXANDER BISSETT 

APPLICATIONS FOR AGENCIES INVITED

FIRE and MARINE 
ACCIDENT and SICKNESS 

GUARANTEE BONDS 
ELEVATOR and GENERAL LIABILITY

Fire Manager, C.E. COR BOLD
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CASUALTYFIRE

The Northern Assurance Co. Limited
! Of England

AOOUMULATED FUNDS, ISIS . «76,329,610.SO
Capital of •4,010,100 00

i

Inch

Head Office for Canada: Lewie Building, 17 St. John Street, Montreal
a E. MOBERLY, Marat*NUMY, Beneger Ceiualtr Department

FIRETHEFIRE
!

IRo^al Scottish
Hi®#

\SfGlASGO$/
INSURANCE COMPANY LIMITED

of Glasgow, Scotland
HEAD OFFICE FOR CANADA 

17 ST. JOHN STREET 
MONTREAL This Company’s contracts are guaranteed by 

G. E. MOBERLY, The Northern Assurance Company Limited, of England

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY"O*™™™ REPRESENTED IN TORONTO BY'

M;ADAM SHERRITT & COMPANY
General Agents

36 TORONTO STREETEXCELSIOR LIFE BUILDING

:

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
ESTABLISHED 1865

HEAD OFFICE FOR CANADA TORONTOHEAD OFFICE: HONG KONG

FIRE Si MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVER $50,000,000

Manager lor Canada, C. R. DRAYTONJOHNSON—JENNINGS. Inc., General Agents.
MONTREAL.

i

T

the 5TRATHC0NA “For ten years the STRATH- 
CONA has pursued a safe and 
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy.”

FIRE INSURANCE COflPANY
HEAD OFFICE: MONTREAL, 

90 ST. JAMES ST.

Ls ___
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"The Oldest Lite 
Company in America”

h

ASSURANCE COMPANY LIMITED
"Mutual Life”—known in every house­
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
best!—the Agent’s desire and ideal.
For terms to producing Agents address

Feuded h the Beige ef George HI

Subscribed Capital . , 
Capital Paid Up - - . 
Additional Fends - •

• « n, m, we
■ • i,ne,see
- uamjm

The Company enjoys the highest 
reputation for prompt and liberal eettte- 

it of claims and win be glad to receive 
applications for agencies from gentle- 

in a position to introduce business.

1 Mutual Life Insurance Company
OF NEW YORK * '

M Nassau Street. New York City
fae Ckeadai

260 St. James St., MONTREALer^
FIRE I Established USS

Queensland Insurance Co. Limited
of Sydney, N. S. W.

<*pltaJ Paid Up 11,750AH

iOQDENT
IMURANC* CORPORATION LIMITED 

or raara, scotlamd.

AND UR

MsasafttylePvIfarbeMin hi 
RUM MOWUND

1 Board
C 1RS Asseto HAWAII

Afsaii Womitd m UmtfrtstnUd Ditiricto.
I.SSALLfa.

Managers far Chmdai
Montreal Agencies Limited. MontrealTHE

London Assurance
CORPORATION Assets!or amiuum.

$33,687,274.25st novas a. Owner 

I S.1A1.STS
• • 4t,see,eee

Irsd Office for Canada - MONTREAL
• v. rnmiDT, w. a ceaiET, Ml

Surplus:cirrrii rain or ... .
TOTAL ASSETS IXCUD - . Fil $10.846,031.00

aU-Vi Canadian Head Office:
.MONTREAL

J. W. BINNIE, Manager

Automobile Insurant iL’UNION
FIBS ^TRANSPORTATION :-THEFT ;

Tie Prarldeait Assurance Company injure, your Auto- 
"tile illicit lota or damage resulting from Pire, from 
•We™, eau« .ruing, including Explosions, Spon- 
towui Combuitioo or Lightning: from accidenta hap- 
*“"1 to the Railway Car or Steamboat uead in the 
•mporttVion of your car: from Burglary or Theft com- 
Bitted by any person not an employee of the assured.

1» further particulare and ratea apply to

FIRE INSURANCE COMPANY, Limited 
Eatabluhed 1828 Head Office: PARIS. France. 
Capital fully subscribed. . .$2,000,000.00 

25 p.c. paid-up 
Fire and General Reserve Funds 6,792,000.00 
Available Balance from Profit

and Loss Account................
Net Premiums in 1918. .
Total Losses paid to 31 Dee.,

118,405.00
.7,105,053.00

1918 108,718,000.00he Provident Assurance Company
” SL J.**rrs,"f. Montreal. Tel. Mal. 1M6-7.

J. C. Caaaa, M.a.efaa Diract»r.

LEWIS BUILDWaï; Sc. MoHn

Manager for Oanada: MAURICE FERRAND

-------
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BRITISH COLONIAL
MONTERAL.FIRE INSURANCE COMPANY,

Canadian - Strong - Progressive

FIRE INSURANCE AT TARIFF RATES.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $39,000,000YORK, ENGLANDESTAB. 1834

PIRE................... Every description oI property insured Ijarge Limite
LIVE STOCK The Yorkshire ie the FIRST COMPANY licensed by the FEDERAL GOVERNMENT, to transact Live 

Stock Insurance in Cananda
Personal Accident, Employers’, Automobile, Teams, General Liability, and Plate Glass.

Alex. L. McLaurin, Eiq.
Pamphile R. DuTremblay. M P.

ACCIDENT
Rt.Hen. C. J. Doherty. P C.. H P. 
G. M. Boeworth, EeqI Lieut.-Col. Hon. W. J. ShaughnessyCANADIAN 

DIRECTORS
APPLICATIONS FOR AGENCIES are invited from reipenelble person». Canadian Manager, P M. WICKHAM, Mintrul

DALE & OLIVER, Limited
Union Bank building. QUEBEC

Associate Office of

DALE & COMPANY, LIMITED,
MONTREAL

President, R. -I. DALE, Montreal
Director, J. I,. Met’I LLOV11Secretary-Treasurer. .1 E. HO ARE

QUEBEC MANAGERS
P. R. LAW. DirectorO. S. OLIVER, Vice-President.

get a good start
avail themselves of some excellent terri-Men who are aggressive and business builders 

tory in the Province of Ontario. Our big expansion program for 1920 is well under way. 
Get a good start with a Company whose up-to-date policy contracts and reputation for 
stability combine to make National life policies easy to sell. Write for full particulars to

can

the national life
Company of CanadaAssurance 

National Life Chambers TORONTO

THE NATIONAL FIRE INSURANCE 
COMPANY OF PARIS, FRANCE

$2.000,000 
7,491,390 
1,857,150

The Canada National Fire
Insurance Company

Subscribed Capital 
Total Funds. . .
Net Surplus. . .____________

J. E. CLEMENT, Generaf Manager

j! HEAD OFFICE: WINNIPEG. MAN

$2,468,522 08Total Assets 
A CanaSIan C»m»my Invuting It» Fung» In C»n»S»

L. C. Villi, lni|«l«J. A. BlmSMU. Attt. MintgirAPPLICATIONS PON AGENCIES INVITED

! " _______________ _
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STRIDING AHEAD
Those are wonderful days lor life insurance salesmen, particularly North Amor 

[can Life men. Onr representatives are placing unprecedented amounts of 
business. All 11*19 records are being smiished.

"Solid as the Continent" policies, coupled with splendid dividends and the great 
enthusiasm of all our representatives tell you why.

Get in line for success in underwriting. A North American Life contract is 
your opening. Write us for full particulars.

Address E. J. Harvey, Supervisor of Agencies.

V

NORTH AMERICAN LIFE ASSURANCE COMPANY
“Solid as the ContinentM

HOME OFFICE TORONTO, ONT.

SIZE. STRENGTH, LIBERALITY
The Sun life Assurance Company of Canada, with over $340,000,000 of buslneee 

to force, has all the advantages that size can bring to a life company
With assets of over $97,000,000 and surplus of over $8,000 *00 It has 

strength and safety.
Its policy conditions and dividend record hare earned for it an enviable reputation 

tor liberality, while its record for fair dealing ia unexcelled.
For information as to contracts, communicate with the neareat Division Office, 

with tit# Company^ Head Office in Montreal

SUN LIFE ASSURANCE COMPANY OF CANADA
Head Office: treat T. B. Macaulay, President

c

Jogjog

OP LONDON ENGLANDC I PIJ

DEPARTMENTS!
ACCIDENT. HEALTH, EMPLOYEES’ AMD PUBLIC 
LIABILITY, MOTOR CAR. ELEVATOR, TEAMS, PLATE 
CLASS, BURGLARY, AND FIDELITY BOHDIHO

Heed Otoee tor Chaeds ad BewWuni

F. H. BUSSELL. Oaarel Mi

Hie Imperial Guarantee
Anil Accident InsuranceCo. of Canada
M Office, 46 King St W, TORONTO, Ont.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

Paid for new business in Canada during 1919
0rdln*nr............................................................... $61,559,058
Industrial................................................................ $33.798,053

. Tetal $95,357,111
Largest amount ever Issued In Canada by any Company. 

Amount of Insurance In force In Canada
December 31. 1919 .........................$336.193.990

Largest amount In force In Canada by any Company. 
Number of Metropolitan policies held by 

Canadians December 31, 1919 
Largest number in fares in any Company in Canada. 

Investments in Canada exceed

AMronf Cainmac!Inn Oonsi »r

Guarantee Bands 
Mrts Glass â AutemeBBe li

1.431.827W.
$57,000,008

Subscriptions te Victory Leans $24,137,551
The Company had nearly 1,500 employees in Canada at 

the end of 1919.THE LOT AGENTS' MANUAL
Home Office, 1 Madison Ave., New York City

B?
nr

—
um
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Guardian Assurance Co. The Guardian Insurance ' 
Company of CanadaIl y LIMITED, OF LONDON, BHOLARD

>
CMU1 Sabaenbad . • MMOMM

Ï TRANSACTS

Accident, Liability, Automobile, 
Guarantee, Plate Glass, Burglaiy

and Fire-Insurance

CSstiel Pald-e» • -
Invested Feeds

/till Fire Insurances at
1 Moderate Rates. • #- ’

m Hi, ifIfil 1Ef h:S m

« APPLICATIONS FOR AGENCIES INVITED:
....

i Head Offices : Guardian Building/ 160 St. James St., Montreal1 il IJill
il

: I Confederation Etfe &88oeiatton1■s
>1

11»
ll'Sî'-1
mmm

lIpN jmmm - p* B'!.
M; k':k i£f$£; !

1 jwi îli 'V-1

Sill

Toronto, CanadaHead Office
President: J. K. MACDONALD, Esq.

ii Vice-Presidents :
JOSEPH HENDERSON, Esq.SIR EDMUND R. OSLER

CHARLES S. MACDONALD. General Manager

MV POLICIES ISSUED UPON ALL APPROVED PLANS
W, Annuities granted on lavorabe terms

w
fit The Confederation is an old established Canadian Company with a long 

record of honest and upright dealing with its policyholders, and an 
excellent record as to dividends to policyholders.

!

Liberal Agency contracts may be secured by men of high standing and 
business ability on

|

Application to 
. General Manager of Agencies TORONTOJ. TOWER BOYD

ROYAL INSURANCE COMPANY, Limited
OF LIVERPOOL, ENGLAND

LIFE DEPARTMENT
■ ta

FIRE
LIBERAL POLICY CONDITIONS LOW NON-PARTICIPATING RATO

CONSISTENTLY HIGH PROFITS 
TO POLICYHOLDERS.

UNIFORRILV MAINTAINED FOR
HALF A CENTURY

UNAFFECTED BV WAR OR EPIDEMICS

AND

LIFE
» INSURANCE

queen insurance company
fire and automobile insurance absolute security I

J. H. LABELLE, Manager j

J
I'w«e

té.
BTS

«y <?

m |||i m
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