
s>rvi

^- ""^^ -%.^^.

V^^
o .. **'«?:.

IMAGE EVALUATION
TEST TARGET (MT-3)

to

//

^/ vi^*

A

(/.

1.0

I.I

|50
l"^"

1^
IM
2.2

IL25 III u

2.0

ia

1.6

Hiotographic

Sciences
Corporation

33 WEST MAIN STREET

WE'^STER, N.Y. 14580

(716) 873-4503

V
iV

^^

w^

^. ^>^ WiisK% ^-^ '^ CS.



CIHM
Microfiche
Series
(l\/lonographs)

ICIVIH

Collection de
microfiches
(monographies)

Canadian Institute for Historical Microreproductions / Institut Canadian da microreproductions historiques



Technical and Bibliographic Notes / Notes techniques et bibliographiques

Th€
to t

The Institute has attempted to obtain the best original

copy available for filming. Features of this copy which

may be bibliographically unique, which may alter any

of the images in the reproduction, or which may
significantly change the usual method of filming, are

checked below.

D

Coloured covers/

Couverture de couleur

Covers damaged/

Couverture endommagee

Covers restored and/or laminated/

Couverture restauree et/ou pelliculee

n Cover title missing/

Le titre de couverture manque

Coloured maps/

Caites geographiques en couleur

n
n

n

Coloured ink (i.e. other than blue or black)/

Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations/

Planches et/ou illustrations en couleur

Bound with other material/

Reli^ avec d'autres documents

Tight binding may cause shadows or distortion

along interior margin/

La reliure serree peut causer de I'ombre ou de la

distorsion le long de la marge interieure

Blank leaves added during restoration may appear

within the text. Whenever possible, these have

been omitted from filming/

II se peut que certaines pages blanches ajout^es

lors d'une restauration apparaissent dans le texte,

mais, lorsque cela etait possible, ces pages n'ont

pas ete filmees.

Additional comments:/

Commentaires supplementaires;

L'lnstitut a microfilm^ le meilleur exemplaire qu'il

lui a ete possible de se procut er. Les details de cet

exemplaire qui sont peut-£tre uniques du point de vue

bibliographique, qui peuvent modifier une image

reproduite. ou qui peuvent exiger une modification

dans la methode normale de f ilmag<> sont indiques

ci-dessous.

Coloured pages/

Pages de couleur

Pages damaged/

Pages endommagees

Pages restored and/or laminated/

Pages restaurees et/ou pellicul^s

r^TT Pages discoloured, stained or foxed/

I 1 Pages decolorees, tachetees ou piquees

Pages detached/

Pages detachees

The
pos
oft
filrr

Ori<

beg
the
sior

oth(

first

sior

or il

Showthrough/

Transparence

Quality of print varies/

Qualite inegale de Time

Continuous pagination/

Pagination continue

Includes index

Comprend un

mpression

The
shal

TIM
whii

Map
diffc

entii

beg]

righ

requ

metl

sx(es)/

Comprend un (des) index

Title on header taken from:/

Le titre de I'en-tSte provient:

Title page of issue/

Page de titre de la livraison

Caption of issue/

"''itre de depart dedepart de la livraison

Masthead/

GeGenerique (periodiques) de la livraison

This Item is filmed at the reduction ratio checked below/

Ce document est filme au taux de reduction mdique ci-dessous.

10X 14X 1SX

A
28 X 30 X

12X 16X 20X 24X 28X J2X



The copy filmed here has been reproduced thanks
to the generosity of:

Nova Scotia Public Archives

L'exemplaire film6 fut reproduit grdce d la

g^ndrositd de:

Nova Scotia Public Archives

The Images appearing here are tho best quality
possible considering the condition and legibility

of the original copy and in keeping with the
filming contract specifications.

Original copies in printed paper covers are filmed
beginning with the front cover and ending on
the last page with a printed or illustrated impres-
sion, or the back cover when appropriate. All
other original copies are filmed beginning on the
first page with a printed or illustrated impres-
sion, and ending on the last page with a printed
or illustrated impression.

The last recorded frame on each microfiche
shall contain the symbol —- (meaning "CON-
TINUED"), or the symbol V (meaning "END"),
whichever applies.

Maps, plates, charts, etc., may be filmed at
different reduction ratios. Those too large to be
entirely included in one exposure are filmed
beginning in the upper left hand corner, left to
right and top to bottom, as many frames as
required. The following diagrams illustrate the
method:

Les images suivantes ont 6x6 reproduces avec le
plus grand soin, compte tenu de la condition et
de la nettetd de l'exemplaire filmd, et en
conformity avec les conditions du contrat de
filmage.

Les exemplaires originaux dont la couverture en
papier est imprimde sont filmds en commenpant
par le premier plat et en terminant soit par la

dernidre page qui comporte une empreinte
d'impression ou d'illustration, soit par le second
plat, selon le cas. Tous les autres exemplaires
originaux sont film^s en commenpant par la

premidre page qui comporte une empreinte
d'impression ou d'illustration et en terminant par
la dernidre page qui comporte une telle

empreinte.

Un des symboles suivants apparaitra sur la

dernidre image de cheque microfiche, selon le

cas: le symbole — signifie "A SUIVRE", le

symbole V signifie "FIN".

Les cartes, planches, tableaux, etc., peuvent 6tre
filmds d des taux de reduction diffdrents.
Lorsque le document est trop grand pour dtre
reproduit en un seul clich6, il est filmd d partir
de Tangle sup^rieur gauche, de gauche d droite,
et de haut en bas, en prenant le nombre
d'images ndcessaire. Les diagrammes suivants
illustrent la m^thode.

1 2 3

22X

1 2 3

4 5 6



r '

H-kj '

~~

!>
o

^Z
'^,

COXSTITITION VX!) ini.HS

<IK TIIK

fvovindal fuiiaittj) forictir.

KNHOI.LKI. IJNDKR rriK ACT 'rJ Vict. Chap. 42.

UNION MAHINE INSURANCE BUILDING. BEDFORD ROW. HALIFAX

hauk.ax, n. s,

I'lUNTKI. HV .IA.Mi:s lU)\\\:s & SONS.

lH'i7.

1>
/^

'f^



< II

/



CONSTITUTION AND RULES
\

OP THB

'm'mM fttildiug ^ami^,

ENROLLED UNDER THE ACT 12 Vict. Chap. 42.

UNION MARINE INSURANCE BUILDING, BEDFORD ROW, HALIFAX.

I

HALIFAX, N. 8,

PRINTED BY JAMES BOWES & SONS.

1867.





OFFICERS OF THE SOCIETY.

1805-G.

Crusttes.

WITU A SKAT AT TIIK (IKNKRAL BOARD.

JAMES FORMAN, Esq.

JEREMIAH NOllTHUP, Esq.

WILLIAM J. CULKMAN, Esq.

(Scnnal §ourb of directors.

WILLIAM ROCHE, Esq., President.

Col. W. J. MYKRS, riccPresident.
ROGER CUNNINOHAM.EsQ.
C. D. HUNTER, Ksq.

WM. H. I'ALLISTKR, Esq.

E. J. LORDLY, KsQ.

ROBT. BOAK, .In., Esq.

JOHN DOULL, Esq.

JAMES WOODILL, Esq.

Hon. ALEXANDER KEITH.
Hon. S. L. SHANNON,
JOHN O'CONNOR, Esq.

C. E. WISWELL, Esq.

W. H. DAVIES, M. D.

\* Tho tlmt III on tlii> Hb«v« Mat I'orm Iho Executive Committee.

iSoUcitor.

W. M. GRAY, Esq., {Acting.)

SJctrctarg.

J. H. DUVAR, Esq.

^ubitor.

(Bleolod b]r tho Hbnrcholden.)

Arbitrators.

APPOiirriD IK ACCtmnANiK wmi tiik act 12 vict,, chap. *2,

HENRY YEOMANS, Esq.

JOHN HARVEY, Esq.

C. W. WRIGHT, Esq.

^iirbegor.

Me. JAMES MoNUTT.



7

"t-f « i?/y <- *-.j'v»^J^/^r/

' ' ' 1U

^K
if

>

, «/

>'/ cfrX

^-^ *

'^'^'^'^

ffr

'

*o^ Tj"*' «V « J

5 ^ 't/ c

' '-^'^^
y '^

-*' •^^^'^
«»?

/^ y •
'-^iY/^^p^. -y'^J^iV w?,y.P./'

.-^.«**^ ,.^>>-:
^. '4



\*r

*; ft ^

/̂

'>'

CONSTITUTION.

PREAMBLE.

Whereas, it is lawful by the Act of General Assembly, 12

Victoria chap. 42, for any number of persons in this Province to

form themselves into certain Societies, commonly called Building

Societies, and whereas, by the said Act it is declared expedient

tx) afford encouragement and protection to suoh Societies and the

property obtained therewith in this Province, we whose names

are subscribed hereunto, do, hereby, form ourselves into a So-

ciety, to be known as and called "The Provincial Permanent

Benefit Building and Investment Society," of which the follow-

ing: shall bo the Constitution and rules.

RULE I.

NAME AMD OBJECTS OF THE SOCIETT.

1.—This Society shall be denominated " The Provincial Per-

manent Benefit Building and Investment Society." The chief

oflSce of the Society shall be in the city of Halifax.

2.— The objects of the Society shall be twofold : firstly, to

serve as an Investment Fund ; and, secondly, to make advances

to members on their shares, on the security of real estate.

RULE n.

VALUE OF 8HAEE8, AND UOW '..i^ABLB. ENTRANCE FEE. NUMBER OF

SHARES THAT MAY BE HELD. MEMBERS MAY ENTER AT ANY TIME.

3.—The value of a realized share in this Society shall be Two
Hundred and Forty Dollars (Sixty Pounds) . Members may

subscribe for any number of shares, and may pay up an amount

of One Hundred and Twenty Dollars (Thirty Pounds) per

share, in one sum, or monthly instalments of Six Shillings per

share, or by quarterly, or other proportionate payments. En-

trance fee fifty ceniis (two shillings and sixpence) per share,

payable on allotment of shares.

4.—An indefinite number of shares may be issued, the Di-

rectors having power to limit the number to be held by any one

j>^
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.'^-Members n,ay enter at any time.

RULK iir.«Ar"A. STOCK. CONTI.X0KNT rCNa HEHEnvK FUND. DlVISIftv n, „
'B OP SH4P^a

"'^'«'0^ or PRO-G-TI, •

"" "'"'^ '•^«'''^ o7s',uZ"" "'^"'«^' or PRO-

of the_8vjotr'''"'"' ^'""" ^''"" ^"-''t"'« the Capital Stock

of wliat.soevcr (losc.in/jnn
^ '['""'"«' ^n'' "ther sources of rpv.n

o-^of wi,ic„ »^Lr : i

*:"-*'«» one c„„,i;tTei-
— v-.v.y, '<^st J ii)ri('

«»t of which shall hi paid thT'JZr' '"'' ^'"""^•^"^ ^^""J^-^ -From any surplus of the s° j cfn?''"^."^^''^ Society.
"" '- " ^

• annual v^:fnn:fS"'i"J ^'^^^^^r
excoedin.r. ten per cen urn o^

''' "^^''^ '^"^'^ ^^''ther sum "«
General Board' of DiJ ! ^^ ,^""""^' «f

J^o net profits, as Hum'ne to form a reserve F^'f.
'''7./^"""'^' "^oeting ma^ deter

tors shall have the powe to iinn"'
''''

P'"^'''-^^
«««rd of D ree.

part thereof, i„ such' n .nner H
'"''' '''''''' Fund, or anv

«"« for the Society, awUo var
"^ ""^ ''^^"^ '"^^^ a<Ivanta

"^

^'^V--,-
the inLstJo^tfe-J^'oS^ '""'"^'' ^ -thdraw9—The net surnlus if .,

^°^^^\y '"ay requu-e.

I-ymont of the wo"!:'! ^^' ^^ * « .Contingent Fund, after
Society, and the settin" an? o?;i .

'!' '''^''' liabilities of tc

"o mcmbor shall reco ™ „ r ^
f™"mal part of a year T„ i

ismo^ofPi;eSSnlL''si^f; ;nty
„, soon as the first

, * ^f'^lrfa., 3 JAa,-.A, igcg
' .'7^ *'"^« ^^^en subscribed.*

^er of P.e Hundred ShrTi^^^ir^reS "^^^ ^"^ ^"" "-
J- H. DuvAB. Secretary.
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BUILDING AND INVESTMENT SOCIETY. 7

RULE IV.

AIL RECEIPTS FOR MONET MU8T BEAR CERTAIN SIONATURIS. PASS BOOKS

MUST BE INITIALED BY DIRKCTOUS. SHARE CIBTIFICATE.S MUST BE

PRODUCED, WUKN REQUIRED.

12.—Every certificati' for shares, and every other receipt for

money paid into the Society (excepting pass-books,) must bear

the signature of not less than throe officers of the Society : namely

one Trustee, and one member of the Executive Committee, and

also be countersigned by the Secretary. Without these three

signatures no receipt will be considered valid. Every periodical

payment marked in the members' pass books must be initialed

by at least one Director, and be countersigned or initialed by the

Secretary. Tn like manner all payments of the Society shall be

made by chetpic upon the Society's Bankers, every che(pio being

signed by one Trustee and one member of the E.xccutive Commit-

tee, and countersigned by the Secretary. The number, date,

amount, and signatures on every such cheque shall be reported

to, and be entered on the minutes of the next meeting of the Exe-

cutive Committee.

13.—The certificate of shares must be produced on the trans-

fer or withdrawal of shares, and on all occasions of settlement.

If any certificate should be lost, the executive Committee may
issue a " duplicate " thereof, on the Shareholder deposing before

a Justice of Peace that the said certificate has btcn lost. A fee

of One Dollar, payable into the Contingent Fund, shall be char-

ged for such duplicate.

RULE V.

eUARES PAYABLE £30 AT ONCB.

14.—Persons desirous to become members may place their

names upon the books at any time, and on the first, or any sub-

sequent subscription day on which their subscription shall be

called for, may pay, at once, the sum of One Hundred and

Twenty Dollars (Thirty Poundsj per share, subject to the pro-

visions of these Rules.

RULE VI.

SHARK PAYABLE AT SIX SHILUNGS PER MONTH 5 PEE CENT DISCOUNT
ALLOWED FOR PREPAYMENT.

15.—Members desirous of paying their shares by monthly in-

stalments, may, in like manner, «nter their names upon the

books, and on the next, or subsequent subscription day, may
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commenco their paymeutq TK. l,

the Board, on the 15th (fiftoentM d v f
"" P^"'*^ ^^PP^'^'^d by

the hours of 10 a.m. andsTmV^I ^^'J'! '"°"^^' between
h;« account, by instahncnt.? with ll'%

Shareholder on opening
subscription night, after signhil t ho r ?^'

• '''^" «» ^^^ first
h' name on the Register, pfy tl inf,.?'

"''^'"''? «"^^ ^'^^^"ng
l-hiUings and six pence) ier sha.^ T .?'' ^'^'^ ^"^ eents-(two

y payment of sfx shillings tr^ar^i ^''^
l^^'^

^''^^ '"^"^
each succeeding month, where Tuchr; 7

'" ^^*^ ^^^^ ^^Jof«r a pubh-c holiday, in wh eh Ct ]^ ""''r^
^=»" «« Sunday

«nJ payable on the daj .rucceedTn. t „'"«^^^!"«"t «hall be dYe'
ly instalments of sixshillin^fn ^'

'''^" ^^'^^'""^ fo pay month
for be fun3. realized 'q Sf! fl?'

"1" ^'^^ «''---'- bdon shares must be made en b.' ''^'f^''"''y'
or annual payment

advance for the time "specified
-^u^ar subscription day,^^dt

-lo.—A di.scount at the nt-o nP a
the amount so prepaid S be wL f

^"' ''"^' ^'^ «"n"'^. on
paid jn advancJ, for a peTiod oVnSs'th

"""^''^ -'^-ription
than twelve months. ^^^^ "'«» s'^ months or more

f ^iS;^?
ii;tS;£^t'-^^ ^ '^P-^^^ ^--" the sum

he general annual Snce wifll^H
'''"'"''' ^''''^" ^' charged a

owards the general expels of the'
s"""

f'^'.
''"^'^

P«>' «»num
Pa.d^mt ahe Contingent Fund

"'*"'^' ^'"^"^ «^'" «hall be

RULE VII.

IQ—T^-, f H .
'^''"^ AND FEES.
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wlcmbers neo-lopHr.™. *.,

teroBt. Sec Bule VIII. «" ^i.'
""'' '° 'i' ""Ji' without
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BUILDING AND INVESTMENT SOCIETY. 9

JscriptionshalUbe-
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cj month, between
Jholder on opening
- shall on bis^first
tion and entering
of 50 cents:(two
h the first month-

tlie 15th day of
»t fall on Sunday
ent shall bo due
ue to pay month-
share subscribed
annual pajiment
tion day, and in

per annum, on
ily subscriptions

months or moro

iiereon the sum
(

Ijg charged at
'nts per annum I

li sum shall bo I

fulfilling their

Bans of fines.

nes, and for-

istalments on

> • • 5 cents.

..10 "

..20 '•

net amount
without in-

Members neglecting to notify change of residence. ) -,21 cents
See Rule IX. sec. 22. ) *

"

Mortgagors neglecting to notify alterations 1 Not less than lOcts.

in "premises that may vitiate policy of I nor more than

insurance held by the Society. See
(

20cts. per share,

Rule XVII. sec 47. J
per week.

Fees.

For transfer of shares. See Rule X. sec. 24. (per share) 1 2^cts.

" CuncoUing shares on completion or withdrawal. See

Rule XI. sec. 2G (per share) 25 "

" issuing " duplicate" of any share certificate lost.

see Rule IV. sec. 13 Sl-OO

All of which shall be paid into the riontingent Fund, as set forth

in Rule III. sec. 7.

20.—All fines incurred shall bo payable with the next niontWy

subscription ; and all monies paid in by a shareholder shall first

be applied in licpidation of his fees, fines, and arrears.

RULE VIII.

CONTINUED NEGLECT OF PAYMENT,

21.—Any holder of shares, payable by instalments, and on

which no advance has been made, neglecting to pay his monthly,

or other instalments, for a period of twelve continuous months,

shall cease to derive benefit from the Society, and the net

amount due to him, as shewn by the Share Ledger, shall, at the

expiry of the twelve months, be placed to his credit without

interest.

RULE IX.

SHAKE REGIS TEH.

22.—A Register of Shares shall be kept by the Secretary, in

which .shall bo entered the name, profession, and residence of

every shareholder, together with the number of shares held, date

of allotment and transfer, and all other particulars relating to

each. It shall be imperative on every shareholder to give im-

mediate notice to the Secretary of every change of residence,

under a penalty of twelve and one-half cents.

23.—And all notices, circulars, correspondence, documents,

or communication of any kind whatsoever, shall be deemed duly

served if forwarded by messenger or through the Post Ofiice to

the address last given on the Register.
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EXCLUSIVE OF BONUS

Viilin' of Hliiirc ViiliK' of Hliiir(>

on wlilcli (III wlilcli

MdlltllH. $\:;() $\:.:n Monllii.
liiivc Im'1'11 |mlil liitH lii'i'ii piild

III lltll' HIIIII.

$120. 00

iiKiiithly.

$1.20Kill III.
\

iHfc $ J 20.(10 *1.20 iHt

2(1 121.20 2.11 2.1

.'M 121. HI :{.<>2 8(1

4t,l. 1 22. 1

1

4.S4 '1th

5tli 12.'V02 0.00 5th

()tli I2:{.(;i 7.2!> r.th

7t,h 121. 20 8.5:{ 7th

Hth 121.SS 9.77 Hth

9th 125.51 11.02 9th

10th 120.1.'5 12.27 loth

11th 120.77 18.54 11th

12th 127.40 11. HI 12th

viiinT vr.AU. \ I'IKMI' YKAK

lath i2«.o;{ 10.08 18th

14th 12H.<;7 17.8() 14th

15th i2!».;n 1H.05 15th

Kith 12!>.i)0 19.tM -
10th

17th 1:50.01 21.24 17th

IHth i:n.2G 22.55 isth

lOth i:n.02 28.8(; 19th

20tli i;{2.5K 25.18 20th
2lHt i;{:{.24 20.51 2lHt

22(1 i;{:5.!)i 27.84 22d
2;m i:{4.57 29.17 , 28(1

24tli 135.25 80.52 24th

liKD VHAIl. \r
81.87

iiNii viiAn.

2r)tii 185.92 25th

2Gth l.^O.Gl 88.23 20th

27th i;{7.29 34.00 27th

28th 187.97 85.97 28th

2!)th 138.06 87.80 29th

80th 189.80 38.74 30th

k t

<
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CONSTITUTION.

_^« OF VALUE OF SuAUKS- Continued.

Months

P«id In

Value of Share
on which

nave been paidm one sum.

Value of Share
on wliich

Has been paid
monthly.

Months.

nnKDVEAii.1

ft i

-J

<TH Yeaij.

140.76

141.46

142.16

142.87

143.59

144.31

146.03

145.76

146.48

147.21

147.95

148.69

149.43

150.18

150.93

151.68
152.44

153.21

153 97
154.75

155.52
156.30

157.08

157.86

158.65

159.44

160.23

161.03

161.84
5TH Veab.

#40.13
41.53

42.94
44.36
45.78

47.21

48.64
50.08

51.53

52.99
54.46

55.93

57.41

58.90

60.39

61.89

63.41
- 64.92

66.45

67.98

69.51

71.06

72.62

74.18

75.76

77.33

78.91

80.51

82.11

83.72

31st

32d
33(1

34th

35th

36th

JTIIIHDVEAB

37th

38th

39th

40th

41st

42d
43d
44th

45th

46tb

47th

48th

^TH VIAR.

49th

50th

51st

52d
53d
54th

55th

56th

57th

58th

29th

60th

«ia YEAR.
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Table of value of Shares— Continued.

we

lid
Months,

31st

32d
33d
34th

35th

3Gth

|T1IIRD YEAB

37th

38th

39th

40th

41st

42d
43d
44th

45th

46tb
47th

48th

JTH YBAB.

49th

50th

51st

52d
53d
64th

55th

5Gth

57th

58th

29th

00th

H VEAR.

Value of Share Value of Share
on which on which

Months. 1120 $1.20 Months.
have been paid has been paid
in one sum. monthly.

Paid In. ^ $120.00 $1.20

61st $162.65 $85.35 61st

62d 163.46 86.97 62d
63d 164.28 88.61 63d
64th 165.11 90.25 64th
65th 165.93 91.90 65th
,66th 166.76 93.56 66th
67th 167.59 95.22 67th
68th 168.43 96.91 68th
69th 169.27 98.59 69th
70th 170.11 100.28 70th

7l8t 170.96 101.91 71st

72d 171.81 103.69 72d

H YEAR. Oth VEAR

73d 172.67 105.41 73d
74th 173.54 107.14 74th
75th 174.41 108.87 75th
76th 175.28 110.61 76th
77th 176.16 112.37 77th
78th 177.04 114.13 78th
79th 177.92 115.91 79th
80th 178.81 117.68 80th
81st 179.71 119.46 81st
82d 180.61 121.26 82d
83d 181.51 123.06 83d
84th 182.41 124.87 84th

THYBAE. 7TH TEAK.

85th 183.33 126.70 85th
86th 184.25 128.53 86th
87th 185.16 130.37 87th
88th 186.09 132.22 88th
89th 187.02 134.08 89th
90th 187.96 135.96 90th
91st 1 OO C\l\

lot.at Slst
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CONSTITDTION.

Table

Months

Value of Share
on which

. $120
nave been paid
in one sum.

Value of Share
on which

. $1.20
las been paid

monthly.
Months

l''hf

92d
93d
94th

95th

96th

"TJI VEAH.

97th

98th

99th

100th

101st

102d
103d
104th

105th
106th

107th

108th

*rH YEAK.

109th
110th
111th

112th
113th

114th

115th

116th

117th

118th

119th

120th

lOm YEAB,

1189.84
190.79
191.74

192.70

193.66

194.63

195.61

196.58
197.56

198.56

199.55

200.55
201.55

202.56
203.57
204.59

205.61

206.65

207.68

208.71

209.76

210.81

211.86
212.92
213.99

215.06

216.13

217.21

218.30

$139.72
141.62
143.53

145.45

147.38

149.31

151.26

153.21

155.18

157.16

159.14

161.14

163.15

165.16

167.19

169.22

171.27

173.33

175.40

177.47
179.56

181.66

183.76

185.88

188.01

190.16

192.31

194.46

196.63

92d
93d
94th

95th

96th

8tu VEAH.

97th

98th

99th

100th

101st

102d
103d
104th

105th

106th
107th

108th

9Tn YEAR

109th

110th

111th

112th

113th

114th

115th

116th

117th

118th

119th

120th

I

10th YBAB,
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Table of value op Shares— Continued.
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I are
1

lid
Months.

92d
93(1

94th
95th

96th

8tu yeah.

97th
98th

99th
100th

101st

102d
103d
104th

105th

106th

107th
108th

ton VEAB.

109th

110th

111th

112th

113th

114th

115th
1 16th

H7th
18th

19th

20th

H rBAR.

Months.

Value of Share
on which

$120
have been paid
in one sum.

Value of Share
on which

$1.20
has been paid

monthly.

Months.

Paid in. I 120.00 $1.20

121st $219.39 $198.81 121st

122d 220.48 201.01 122d
123d 221.58 203.21 123d
124th 222.69 205.42 124th

125th 223.81 207.66 125th

126th 224.92 209.89 126th

127th 226.05 212.14 127th

128th 227.18 214.40 128th

129th 228.31 21G.67 129th

130th 229.46 218.96 130th

131st 230.60 221.25 131st

132d 231.76 223.56 132d

llTil YEAR. uth tear.

133d 232.91 225.87 133d
134th 234.07 228.21 134th

135th 235.25 230.55 135th

136th 236.43 232.90 136th

137th 237.62 235.26 137th

138th 238.81 237.63 138th

139th 240.00 240.00 139th

28.—From the date of his written notice to withdraw, the

member shall bo considered as having ceased membership, and,

as soon as the funds and engagements of the Society will allow,

shall receive from the first available funds of the Society the

amount at his credit, as ascertained by the balance above-men-

tioned.

29.—Members after having paid into the funds of the Society

for the space of three years, or having had the amount of one

hundred and twenty dollars, per share, deposited therein, for

a like period, shall be entitled to receive on withdrawal from

the Society, but not on transfer of current shares, a proportion

of the gain or bonus standing in the Society's books to the credit

of the shares held by them, and in the following ratio :

—
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CONSTITWTION.
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PPBUO COMPE.
a—SPECUtATION

.
the fifteenth

JI on Sunday
day succeed-

!!irS ? }'
^u?.'''

'" ''""'^' ^''«" «f 'I'^^q^'^te amount. .
shall bo put up to public competition for purchase of the priority '^
thereof. All persons who may be. or who shall have <rivcj
notice of the.r mtent.on to become u.en.bers of the Society shallbe en itled to offer for the whole amount, or for any smaller8um, if not less than one share, and ho who offers the highestpremmm shall be the purchaser. Not less than three clear^laya
notice shal be given by public advertisement of such sale of ad-

chaed, shall be paid down as deposit, which deposit shall bo

Contingon bund of the Society, should the purchaser fail t»complete his security within twenty days from the date of pur-

35—The Executive Committee for the time being, may limit
he amount to be offore.l. or by any person pLhas^ed, t«

fnt .r'
/"^^.""•.^'^"'^tu.n.tliey may see fit. The po soa

to whom the share is knocked down shall be considered the our-
'

chaser, except when acting as a bona fide agent, and the Society
will no sanction any re-sale or transfer of his purchase, either

thetetriUcs."
^"'' '" ""^ '^''" ^'''''' P''"^ '' ^''•"P'«^'°" '^

iJ^{7^''fT
''''^""* '" ^''° °''""^''3^' «•• "«t personally attend-mg he monthly meetings, may forward through an agent^an offer

for the whole or any portion of the amount advertised to beadvanced; and the person named for that purpose shall make8ueh bid m progress of the sale, and which l!!d shall be heldbmd.ng on the original person offering, and be. in all respects
equivalent to a viva voc offer, made hy himself personally!^

RULE XIV.
SECUEITY FOE LOANS. M0RT0A0K9-N0 8K00ND MORTOAOB TAKEN-

OROUNI) HKNT8.

37.-Evory member to whom an advance has been awarded
•hall immediately give a written notice to the Secretary when theproperty proposed as security will bo rea.ly for inspection, fa
this notice the nature and locality of the property shall be di^mctly specified that the Surveyor may examine^t. a d as e^
tarn its actual value. The member will also be required to fu -
nish to the Solictor all necessary information as to I.- tit! ndthe incumbrances. ,f any. On the security being approved brthe Executive Committoo of the Board, the borrowerVall im-mediately execute and register a rr.-tgago to the Trustees to
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RULE XVI.

19

MOHTQAOORS MAY SEtL, TRANSFER, OR REDBEM PROPERTT.
42. —Shareholders who have received an advance from the Socic-

I'lTfT'^V r' «^"^''
'"'^f'"

'"''^ P^«P«'*^ chargeable with
the debt duo to he Society, and the purchaser shall, thenceforth,
become answerable for all payments and liabilities of the former
owner; the Trustees being authorised to grant a release, at hisown request and cost to the seller of such property,
43 —Should any member having property mortgaged to the

Society- desire to clear the said property by transferring the
balance of the debt, when partially paid off, to other premises

CommC '
"'""^ ''" '"^ ^^ '''"'''°" ""^ ^^'^ Executive

44.-.In like manner the Trustees may be empowered by the
Execu.ve Committee of the Board to release a portion of any
property, on which the debt is partially repaid, provided the
remaining portions be of ample value to satisfy the debt
45.—And should any borrowing member be desirous of re-

paying, m full by one payment, the amount advanced to him it
shall be lawful for the Trustees, by the direction of the Execu-
ive Committee of the Board, to grant him a discharge on such
terms as the circumstances of the case may determine.

RULE XVIL
INSURANCE AGAINST FIRE.

^^'LJ^n^T'"'''
^^°^^^^^ "E"-" BY THE SOCIETY MUST BE INSCEED.NOTICE OF ALTERATION IN THE PREMISES MOST BE GIVEN. DAMAGEBY FIRE-HOW MADE «OOD. PERIODICAL INSPECTION OP PR^tsES

46.—The Secretary shall insure and keep insured from loss
by fire in some responsible Insurance Office, and in the name of
the Irustees for the time being, and such other names as may be
requisite for such sum as the Executive Committee shall deter-
mine, all properties mortgaged, or otherwise held by the Society,
The insurance shall be at the cost of the mortga^r. who may
himself, select the Insurance Office, subject to the approval of the
Executive Committee of the Board. Every mortgagor shall
give immediate notice to the Secretary of any change in occupa-
tion, or alteration, er any material repairs or addition to the
premises, or of any alteration the trade, business or occupar
tion earned on therem, that would in the least affect the validi^
ot the insurance ; and in default of sunh imma^iJa*.* „«*:„« *i.^
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widow, children, or next of kin of the deceased, or to sueh ponon
a? (lie said Executive Committee may deem legally entitled to
ilo t.imp. subject to such conditions as they may think necessary
to rcijuue for security.

SI —In the event of any Shareholder becoming lunatic or
..iSane. the legally appointed committee or guardian of such
aiBicted person may give six months' notice to withdraw hig
share or shares from the Society, and which shares may be trans-
ferred in the ordinary way (sec Rule X., Section 24) on suffici-

ent proof and guarantee to the Board, without the infliction of any
fines for non-payment subsequent to the date of said notice of
insanity. Should there be no legally appointed guardian, the
Board may at their discretion, permit the nearest relation or
person in charge of such member of unsound mind to withdraw
his share or shares, on such guardian, committee or nearest
relative as aforesaid, complying with this Constitution and the
Bve-Laws, and giving such security as the Board may consider
necessary, before he be allowed to hold sueh .share or shares for
the benefit of the party so afflicted.

5'f
—On any member becoming bankrupt, or insolvent, or

making an assignment for the benefit of his creditors, or having

*py judgment or execution against his estate and effects, or if

bis share or interest in the Society be charged in favor of any
person by or through a Judge's order or otherwise, the assignees,
executor, creditor, or person obtaining sueh charge, shall not, by
reason thereof, unless by the consent of the Executive Committee,
become a member, but shall be at liberty to sell or transfer the
share to any other person duly admitttd a member. Noverthe-
hss, such shares shall be subject to all the rules, regulations, and
liabilities to whieh they would have been liable in the hands of
Buch members so becoming insolvent.

RULE XIX.
DI8PDTBS—HOW SETTLED. REFERENCE TO THE EXECUTIVE COMMITTEE,

WITH APPEAT. TO OBNEBAL BOARD, AND FINALLY TO ARBITRATION.

53.—In every case of dispute between members, or persona j!

claiming on behulf of ;i member or members, and the Trustees, f

or the Board, or any other officer or officers, the cause of the
dispute shall tirst be laid before the Executive Committee for

adjustment, if possible. Failing adjustment, the party complain-
ing shall have the right of submitting the case to ' <> Ger.eral
Board, at their first meeting tlioreafter, and shoult ;o adjust-

ment of the dispute be by them made, it shall be settled by arbi-

tration.
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RULE XXI.

23

MANAGEMENT OP THE SOCIETY. OFFICEHS MUST GIVE SECURITY.

57.—The officers of the Society shall consist of a Board of
Trustees, a General and Executive Board of Management, in-

cluding a President and Vice-President, one or more Solicitors,

one Secretary and assistants, two Auditors, and one or more
Surveyors.

58.—.AH officers of the Society shall be Shareholders therein,

and shall be held liable in the value of their shares, or in addi-

tional security if required, in accordance with the Act of Gene-
ral Assembly, 12 Victoria, Chap. 42, Section 9, for the faithful

execution of their respective offices ; and it shall bo lawful for

a majority of the Board to require additional security from any
officer, in consequence of the increased responsibility of his office.

RULE xxir.
ELECTION AND KEMOVAL OF OFFICEES,

59.—The Trustees, also the General Board of Directors, So-
licitor, Secretary, and one Auditor, shall be elected at the general
meeting of Shareholders. The Trustees, Solicitor, and Secretary
arc permanent officers. The General Board is subject to annual
election, in accordance with Rule XXV. The General Board
shall, at their first meeting, elect from their own body, an Execu-
tive Committee of six, including a President and Vice President
of the Board. The Executive Committee shall have the ap-
pointment of the Bankers of the Society, also of one Auditor, of
the Surveyor, and of all inferior officers of the Society.

60.—Officers shall be suspended or removed from office only
by a vote of not less than three-fourths of the Directors, at a
special meeting of the Board to be called for that purpose. In
case of a vacancy occurring, three-fourths of the Directors pre-
sent at a special meeting to be called for that purpose, may ap-
point a person to fill the vacancy, subject to confirmation by the

next generil meeting.

RULE XXIII.
MODE OF VOTING AT GENERAL MEETINGS OF THE SOCIETY.

61.—All questions coming before a general meeting, shall be
decided by a majority of votes of the Shareholders present. A
ballot may bo taken, if demanded in writing by four Share-
holders. No Shareholder shall vote by proxy. Minors and
females may vote through their trustee or guardian, as registered
in the Society's Books. Joint owners of shares shall be reckon-
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66.—The General Board, on cause shown, and by a three-
fourths vote of the Board may require any Trustee or Trustees,
or their representatives, to deliver up any deeds, writings, secur-
ities, or other property ; and, on refusal, may employ all legal
and equitable means to recover the same.
67.—The trustees shall not be answerable, individually or

collectively, for more than thoir own acts, receipts, no(/lects or
defaults, respectively ; nor shall any Trustee act in an"y matter

u *]^"
^'s f'wn immediate interest. On his retirement from

the office of Trustee, with a clear .record of his trust, a discharge
shall be given him by the Executive Committee for the time
being, securing him from all future liability in respect of the
trust, and which acquittance shall be binding on the Society.

RULE XXV.
DIEECTOBS—THEIR DrTIES. BOARD-IIOW COMPOSED—HOW ELECTED
EXECUTIVE COMMITTEE OF BOARD. PRESIDENT AND VICE PRESIDENT.
QUALIFICATION OF DIRECTORS. BOARD MEETINGS. PRESENT BOARD OP
DIRECTORS.

68.—The management of the Society shall be vested in a
general Board of Directors, not exceeding fifteen in number, nor
less than ten, and of whom nine shall be a quorum. The gene-
ra! Board shall elect, from their own body, an Executive Com-
inittee not exceeding six in number, and of whom one shall be
elected President and one Vice-President of the Board, during
their annual term of oflBce. The general Board shall be elected
at the annual meeting of the Shareholders, and shall serve as a
body of reference and appeal in all cases of importance connected
with the affairs of the Society. The general Board shall meet
annually, immediately preceding the annual meeting of Share-
holders, and shall investigate the affairs of the Society and report
thereon at the annual meeting of Shareholders to be held on the
4th Wednesday in April of each year, in such place within the
city of Halifax as the Board may determine. The general
Board shall also meet for despatch of business when .summoned
by the President

; and shall have power, through vote of the
whole body, to convene a special meeting of Shareholders when
they shall see fit.

69. Six Directors taken in rotation from the top of the list of
the General Board, shall go out of office at the annual meeting in
each year, but be eligible for re-election. Any Director resign-
ing, or being removed from office, shall be considered as one^of
those retiring.
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the Executive Committee, from wbatsoever cause it may arise.

The Executive Committee shall divide themselves into such rota
as they may deem expedient, and it shall be the duty of at least
one of the said Committee to be present at the payment of the
monthly or other periodical subscriptions, and to sign the receipts
and pass-books for the money so received. In cases of emergen-
cy, to be. determined on by the Board, the Director so detailed
to be present may provide a substitute from the other Directors
on the Executive or General Board, provided the election of
such substitute be with consent of the other members of the Exe-
cutive Committee ; such substitute being amenable for his own
acts. The Director present at such subscription meeting, shall
be considered the Treasurer thereof, unlc.'ss a Trustee be present,
who shall then act as Treasurer. The Director or Trustee shall
sign an account stating the amount of money so received, and
shall be held responsible that the money be deposited with the
Society's Bankers to the credit of the Society, before three
o'clock afternoon of the following day, and such money, until so
deposited with the Bankers, shall be lodged in a place of safety
approved of by the Executive Committee, or a majority of them.
On the close of the subscription day it shall be the duty of the
Secretary to forward to the President of the Board for the time
being, a statement of the total sum so received, and on the same
day of payment into Bank of such money, by the said Director
or Trustee, the Bank Book with the entries therein shall be
ready to be exhibited to the Board on request. The monetary
transactions of every such subscription meeting shall be notified

by the Secretary to the first meeting of the Executive Committee
thereafter, and shall be found entered on the minutes.

74.—Any three or more of the Executive Committee may call

a special meeting of the whole Board, at any time, by giving at

Ifeast two clear days notice through the Secretary, stating the
object for which it is called, and no other business shall be trans-

acted at such meeting. Should no quorum be present, those
attending may adjc—n it to another time, and have power to pro-

ceed, whatever t'leir number, if^due notice shall have been given
to absent members.

75.—The Executive Committee for the time being shall have
power to summon before them any defaulting person or persons
accountable for any property of the Society, and moy proceed, in

presence or absence of such defaulting party, in such manner as
may be deemed expedient for recovery or forfeiture of said property
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examination of titles to property proposed as security shall bo
paid by the party giving such security, and shall be deducted
from the sum advanced by the Society. Should the Solicitor bo

of opinion that the title to any property offeied as security is in-

sufficient, be shall state in writing, to the Secretary, the grounds
of such opinion, and the party who offered such insufficient title

shall bear the expence of the investigation.

81.—The Board shall have the power, from time to time, to

regulate the Solicitor's scale of fees.

KULE XXTX.
BECBETAEY.

82.—The Secretary shall keep the accounts in such manner
as shall, at al' times, show the operations of the Society. He
shall call and attend all meetings, take minutes, keep the records,

conduct the correspondence, and attend to every duty pertaining

to the office ; in consideration of which he shall be paid from tho

Contingent Fund, an annual salary, the amount to be regulf-.ted

by the profits of tho Society, and he shall pay into the Contingent
Fund all fees and gratuities nominally accruing to him for his

acts, When increase of business requires it ho shall be allowed

one or more clerks, to be subject to the same rules as himself

and to be paid in like nianner. In the event of unavoidable ab-

sence he may depute such person as the Board, for the time

being, shall approve to act in his stead, for any period not ex-

ceeding three months.

83.—He shall become bound, as required by Rule XXL,
Sec. 58, and in accordance with the Act 12 Vic, chap. 42,

sec. 9, in a bond according to prescribed form with two suffi-

cient sureties, that he will well and truly pay, or cause to be

Eaid into the hands of such person or persons, as now are or

ereafter shall be duly appointed to receive the same, all and
every sum or sums of money as shall be paid him in his capacity

of Secretary ; and shall also render a true and correct account of

the affairs of the Society to the Board thereof, when and as

often as he shall be required so to do by the Rules and Bye-
Laws of the Society, and shall also in all other respects in all

matters lawful, abide by, conform and pay obedieoce to the laws

of the Society,

. RULE XXX.
BURVETOR.

84.—One or more Surveyors shall be appointed by the Exe-
cutive Committee, and the Surveyor shall, at the request of the
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90.—Shares advanced on tlio security of real estate, shall be
considered as advanced on that individual estate only ; nor shall

any other estate or property be liable for any advance, save and
except the advance secured on that individual property.

91.—Should any shareholder require to be furnished with a
copy of the annual statement of the Society's accounts, as certi-

fied by the auditors, and laid before the general meeting of

shareholders, he shall bo entitled to receive a copy of the same
in accordance with the provisions of the Building Societies' Act,
Sec. 21, at a charge not e.vcooding ten cents per copy.

92.—General or other meetings of the Society, if otherwise in

accordance with these rules, shall bo considered legally sum-
moned, and when organised, sucli meeting may di.^icuss and act

upon any motion specially brought before it, provided the same
do not affect the general principles of the Society, if called to

meet at the Society's office, or other public place in the City of

Halifax, by advertisement in two Halifax newspapers, one week
previous to the date on which such niceting is to be held.

RULE XXXII.

ALTERATION OF RULES.

93.—No Rule herein contained, nor any Rule hereafter to be
made shall be altered, amended, rescinded, or repealed, unless

at a general meeting of the Society called by the President on
the requisition of not less than ton Shareholders, of which meet-
ing fourteen days clear notice by circular shall be given to every
Shareholder, in which notice shall bo stated the object of the

meeting, and no .such alteration or repeal shall be made, unless

by a three-fourths majority of the votes at such meeting.

RULE XXXIII.

ALL MEMBERS MUST SION THIS CONSTITUTION.

94.—Every member shall, on admission, sign these rules, and
purchase from the Secretary a printed copy thereof, and be bound
and subject to everything contained therein, and although the

intent and meaning of the same or any part of them may not be
fully set forth, or may be omitted in any mortgage or other se-

curity or document that a member may have executed to the

Society, no defect or omission in the said mortgage, or other

security, or document shall be available to any member if such
defect or omission be provided for by the Rules of the Society or

by the apparent meaning thereof.
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