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Present Conditions and Trends in Business
the Future Was Never So Uncertain as at This Date, ditions and the manufacturers are saying there aren't

Present Conditions Are Reasonably Active and Sound enough logs. Notwithstanding the complaints, the output
and Portend Moderate Continued Expansion. is nearly at the height of its greatest production. A side line

on the industry is the huge demand for spruce for aeroplane
,,,,Ikhile actual sound productive activity was perhaps stock, and the dernand is fairly certain to become a perma-
ft-at a higher rate than at present in British Columbia, nent condition. The wood pulp and paper industry is

future has never appeared as uncertain as at this working at top notch and a large amount of money is being
This appears to be the day of "Sufficient unto the spent to increase this production. It will not fully become

1s the evil thereof," and for general business interests available for two years, at which time British Columbia
,Àttitude toward the future should be a notable factor in

ely -to prove the best the newsprint production of
Y. The huge problems of Canada.
and peace, and the effècts The success of the recent loans at home and The fishing industry is in
Oth on business, is such abroad should not be taken to mean that continued doubt. The salmon canning
,:the -husiýn'ess man must economy and saving are not of the very. first im- outl-ook is very discouraging.

-:flull cognizance of the sitý portance. The higli cost of the loan in New York, The sockeye pack on the rra-

ý and yet at the same and the present inability of our cities and provinces ser River is a hopeless failure.

he has so little on which to sell their securities on that market, mean that a Although the big year of the

se a judgment of future greater share of the cost of the war will in future four-year cycle, the pack is lit-

Ons that safety requires have to be met =t of the savings of the people. It de over ten per cent. of the last

o,-day attitude as essen- is therefore imperative that econoraY of the strictest big year, 1913. The fall pack
kind be practised, go that the moncy thug saved rnay may make up in some smail

.9 basit interests of the be &et aside for investment in the war loans that way for the disaster, but the
arc inevitable. The wcll known editor of "The

ti-ce, with the exception of quality of fish is of lower grade

are in Econornist," Mr. Hartiey Withers, financial adviser
,,'-fishintg industry, to the British Government, sa":- than the sockeye, yet profitable

position and moderately in view of the high prices for

t,, with sound working food products. The halibut in-
«Apart from borrowings abroad and realizing

tions. The trouble coin- assets abroad, the savings of the people are the dustry on the other hand coe
toall is labor, its scarcit an and must be tinues to expand. Prince Ru-

IV, 
only sources 

out of which, 
the virar

and la financed. If the people do not save enough volun- pert now has definitely dis

, is, in sight, and it is quite tarily to supply in'taxes and loans out of savings placed Seattle as the largest

Rble that labor conditions all-that the Govertiment needs, then the Government market on the Pacific Coast for

côntinue to gèt worse. forc« thern to save more by getting: nioney from this fish.
ý,c0k and slow-delivery of the hanks, which the banks manufacture for it By Agriculture i'n the Province

supplies of material this process money is multiplied, prices rise and is jýenerally in a favorable con-

t he compulsory saving is forced on the peopl&-especW- Crops will be more
r deterrent to in, ly tho» least able to bear it-because their money, plentiful than the previous
industrial aetivity. being depreciated, gives them, Iffl goods; and go

t ate some ckf the adverse year, which in turn was thc
they have to go without goods and curtail consump- banner year in the Province.

,etances that are prevent- tion. The idea that wai can be paid for by financial

titish-.,,Colutnbia from get- legerdemain, involving no privation to anybody, By slow but sure degrees agri-

4the full benefit of the is a delusion.'ý-The C nadian Bank Of corrImercý culture in the Province is ad-,

Wimulus tô manufacturing, August Commercial Letter. vaticing, and it will not be so

and production of war- many years hence before Brit-

als. 1 - ish Columbia will be producing

ît Were not for labor trou- as much in food products as

e Yýifiing iiidusiry"would she consumes.
Il 1 of dolla nually instead Of general jobbing and wholesale trade, the difficulty

,çIýg seveety.,âve'million rs an

million, the. pre5ent ratc,ý._, All strikes' are for the lies rather in- the supply of goode from the manufacturer

at an end; -but one camîbt tell when another will than in the demand. Business in this line is good and in

hiçh, like the strike in the Crows Nesti may again sound condition. Payrnents are prompt and collections are

e-the industry, Yet today there are more activ'e excellent. The same conditions hold good for general retail

mines than ever béfore, and the old shippers have trade. Bank managers confirm these conditions. All classes

gt=Uy increasing their output. In the line of de- of trade are making money, not in large amounts, it is true,

t the indust'ry was never more flourishing, and a but still making moderate profits and constantlY adding

of capital is await*ngthe dpp;ùftunity, to take te the reserve account.

ýfemising prospects with a view to making a pro- Despite all the adversýÈ conditions, in the larger sense

of the worlcf s affairs being coiüpletely out Of joint, and in

n we speak 'of the hjmbér in4ustry, what is pre- the particulat senft, of the troubLgs a tlie loàlity or the

ý,.,trenien&usly increased output is L*ôr and lack ýpdij&try or the individUal businesm, Rritish Côtumbia is

'rhe lc>ggtri aro,, complàWng:,,of these con- àdvan-cin in productioûý. the d«eloPnwgt of its large
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serato of Fish Supply in Northern Watr
ndton f MJohnP.BackAsistat Corn- nets until the run of sockeye has passed and the run oif

It aisionr-f Fsheiesfo Britishi Columia, Bfore the cohoe begixis. Wh~ie the sockeye nets will take the~ medium.

Domiion oya Comisson o Fiherisli District sized and even some of the larger sprin-g salmon, the larger
2. and miore prolific spawners may escape capture in the river.

The i-un of 'spring salinon to these waters has never been

IlDoinion Roiyal Co~mmssion investigating fishing of large proportions. The elimination oif spring saJùmon

îJon i istrict No. 2 of British Colum~bia, whicli nets will develop trolling. The season for trolling outslde

rcsalthe n<irthern sections cri the Province, heard the riyers should ibc open the year around.

ýibrathe valuable testion of Mr-. John P. Babcoek, Prtetive piçasurea in other 'waters of District No, 2

ý .antComissioner o iheries for British Columia. sýhould be as follows:

narries te aplie inl ceainoth upy Smiith Ilet.-Eiiuin-ate the fisbing in Quala Creek and

",Bacockmadethe follwig recommnendations in the within 200 yards oif its mouth, o~r rediuce the Uicenses to that

heSeaRiver pakofscoeye in the last ten yea-C Other Watrs-Wohbit the dragigo seines within

vrgd11927 cae. In seven of these years the 200 yardso temuh of an streaif, Gve the Ispect

has et eualld th aveage.In the Iast five years power to define the fishigaefo pci wtrndt

trag fo te yers hs oly eenreaced nce clse the seasio2 in any waters when in lus judgent it is

e Rver Inet ackof ockye n te lstten years neP5ssry~ for the proite<ction of the fis.

verge 11,97 ass. heavrag hs ot been Whenain1916, it is eosta thak the eso

he oce pak f heNaa Riverin the last ten oafr h Phhthdi hs er rae esr

erae rachd i th lat tenye rs-. Thec in awo hnwn-fre terprns eaueteS n

e lstfie ear olyha eqaledth avrae.Rier Inetmaur inth furh ad Ôm i th fft yar
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View this quiestion as onue piay, it us,1 thn
cncded tkhat a niotor boat wilI enalble the erti 5''

ernmen ta catch more ish. If, therefore, their uei Ob'
peritted, the fish munst be given a cenipensat

of proection. &T C nd asRan #tC'mmscu(1) Sirice 1905 the Provincial Government -a PThe Conadan Bank o Commerce the granting of additional cannery licenses ihe rVce

Head Ofice-1reronto, Canada where canneries have been established, save on h
River.

?814-up Capital -- - $1I,0000 Thei action' of the llsher1r authorities at Ottaw i
Reev Fn - - -$36000and again ini 1916 and 1917, forced the Province t su e

~additiona1 cannery licensep on the Skeena, and oee3ha
SIR EDMUND WADCJER, C.V.M. LL.D., D... rsdn Rivers and Smiîth Inlets. The Province repeatedyaPae

SIR~~~~ ~ ~ JOL M -GnrlMngr ta the Minister at Ottawa not ta issue ad4iti llés

H. V.F. JNES -- - AssitantGener.1 Mn"erThe Province based îts opposition upon the ru.dith
-additional canneries would compel the issue o

ThisBan ba 370brache thrughut anad, l fihing licenses, holding that the extension of ihn
SanFraciso, eatleandPotlad, re. an anagecy Skeena, Naas and Rivers Inlet, and outtying pit

in ew York, also brances ILonon E. M~exio City ened the fish supply.
(2)The Province has opposed the use of roÔ,o04

actig a ankig buines of verydesciptin. i salon ill-net fishing in it ict No. 2, uponth rtu
that their use would increase the catching pwr0

Savins hn Accuntsnets.
Inersta te uret at l llwe o ildeost (3) The Province opposed th~e issuai'ce o d

fishing ficenses on the $keena, Naas, isutad)
accunt Smil ccontsarewelome. Aconts ay e ColaRivers and Rvers and Sitlhs Inlts pt 11c

~1 ~Wthat year it favore<t the issuance of idpendntlcnPuw
opened and opeated by mail.white fishermen, with the hope~ that it mih eie

lbrsituation ini the north and4 tend taieas
perona Wihrwl ob aeb ayoeo hmo y o white fs-hermen. .

the surylvor. ~(4) The Provincebhase cossety rcgi
wa ncssaryfor the canrsof Distits No.2aI

ta bave attached licenses, upnthe rudtttecr
neiscojild not be suiccessfully operatdwho he'

sockeye.
Under war conditions the Prvic c a

noixpr of an imni a ttohrt

'ToBn fBiihNrt mrc i- Zrtoe akdi cei oe ote.eii
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is journal are offered through an
is open to suhscribers and the

[t charge, for detailed information
1 or industrial affairs or institutions
ýe Of British Columbia. Wherever
iese inquiries will be miade through
quiries are flot of general interest,
)y letter. We think that we can
,t the opinions expressed will be
and that ail statements will be as
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Roserve Fund $7,000,000

B. HAY, General Manager

-TORONTO

1 onzie

_____________j?

The Bank of Toronto
Capital and Surplus ·· $11,000,000.00

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.

All business, whether small or large, is given the best of

attention.

Vancouver Branch: Hastings and Cambie Sts.
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PROVINCIAL COMPE S INCQIOROAE

Bod F ryer, Lipdted, Vacver .. --..... ........

LIRVING Co. LTO he Vancouver Stationers, L~imited, Vancouver..-.ýHo BEL i Burniere Goldt Mining Compan~y, Limited (N.P.L.& u tR eveistoke ................................................5(0
<IlhW~~i~*n.ii Indepeudent Motor Com~pany, Limited, Vancer

Law The Uruggist, Limited, Vancouer ......... ......4
INSU ANCEHansard L<ake~ Lumber Company, Lirnited, Princ

A N » G eo rg e ........ .......................................
Wyatt B3ay Fish, C>il & Fertilizer Comipany, L1<

Financlai Agents ~~~ited, Vancouver .... ...........

t Th Oae4iia nd rltsh olubia R. R. McKenzie and Comrpany, Lýimited, Vanco If)
ReprmentThe alednia nd Bitis Colmbia Dixon Motors, Limited!, Vancouver............ o

J(ortgage Co., Ltd, of Glasgow, Scotland Snug Cove CopperCompany, Liniited (N. P. L.),
V ancouver .......................... ........... ... .

322 RICARD~SSTREET VACUEB . The B. ýC. Hardware and Pai<ut Co., Limitd, 00
V ic to ria ................... ......................... ...

1 1wentieth Century Uouse Company, iÀmited,Va-o0'
c o u v e r .............. ...................... ... .... ......-

IBrown's Victoria Nurseries, Limited, Victoria... ....

COMPANY CH~ANGES OF NAME.
TRhe Malins, oulthard & Co., himited, hasap l,

PEM BERTON SON chang of naineto 4outhard, Sutherad & Co.Q int
ILangley & Hazlitt, Limited, iias applid for cag ý

BondDealersnaine to "W. H. Hazlitt & Co. Limited."

Pacife Buldin Vanouve, B~. C. Street West, Vancouver, has asige to Gere

er, New Westmninster.

MUNICIPAL DEUBENTUR BY-IAWS PF
Te following ertificate has been isudyth

cipl Dpatment of the Province of BritWis; an"
Ctrena-By-aw No. 29, Eletric igt

yers itees 67o payal hafyeary Crife

20h, 1917

PhenxAsuaneCo pnyLmve

FIREANDLIF Th Hoe Bak o Caadais efitingtheballkiel'-',
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a Company,

at 6, Austin Friars, London,
I.

t March, 1917, with Profit and

da and elsewhere in Western
ed.

. ... £13,225 12 1
... 7,455 2 0

... 20,680 14 1
I'2qb A) n
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Minig Thoughut British Columbia
Recips a Tai Smltr-rany paing .ots-Utica Jt coat 9.3 cents a pound for Granby Consoliae t

SmelingResuts-ecent 1)ividends, Earning State- deliver its copperin New York during june, tlus fguç
ment andBond-Minng Ntes.including expeuse of every kind from mining the r

refining and selling the finished product, accordngt
Formies which have shipped for the first time this Boston authority. While securing some prreciousnea

ya apear on last week's list o~f receipts ati Trail srnelter. values, the credits froin these items were not an ipral
Thyare the Gray Copper and Lone Bachelor at Sandon, factor. The low cost accomplished i june, in1 face of iig

in te Soca Disric; te P inc enry, near Green"wood,1 wages and enfianced cost of supplies, was ail the mr e
andth Kamloops Agnis a Kaloops. 'Th~e Gray eop- niariable when it is recalled that throughout that rOt

per sfripped 37 tons, the Loue. Bachelor 7 tous, the Kani- the Grand Forks property was shut down tigl4. It vr
loopqAge<les 1$ tons and the Prince Henry 7 tous,.ea was nevertheless absorbed in june copper epne1

fou mies 'pear~n hebat an1 ~l~. ~al Gran~by bas been giving an excellent account o te
Thtyou miees wappro the7 agist7,4 and the toa o sonie tinie. Mïter paymeut of its August divided e

cedngwee. he otl fr he ea todâe i 24,29 on quiriu-g $$74,962, the company had cash and copperofO i
i~rek. Th toalforth yer o dteis Z4279 ni $$3 O04OQW . Copper at Anyox was figured at 16 e tsa

Ffenof the sbippers, are locate.4 i the Sloc ' n and puiwhile .that in transit and at refieres was tki
AinsorthDistrict, two i Rosasi4 three in East Koot-25cns
enytheein the Boundazr, oein~ Nelson and seven in the At Grand Irorks, which was closed dowii for9

mniiths, six furnaces are i commuission, whike ail
Th eviest shipper i he wçeek was the Sullivan mine at Hlidden Creek have ýbeen running full for som ie.ha

at Kmbeleywhih pro4sices qot f the ore froin whi new convertors will 'be installed at the Anyox setr
theConoldatd Conipany'~s elcrltczicpati turn- cesng capacity of the plant by from 15 to 20pe

ing ou tpi tosf reie zinc dal o teueo the Cot should be automatically lowered, with the oVrO',
Entete mniton fctoies.Fivemins intheSlocn ad in operatiQIi, by froni one-hlf to three.-quartersofact

are ighlnd, he Qeen esstheRetalackat Witewter. Gra bas another plan to expandi< the sop
the urpiseand the Sloa Star. Th nierald in the oprtos. 'This involves building a by-productp oepa1

Nelson fitit whc a utcnl darneents for whc houl(T be ready for operatkwn in about 18 onh
theintalatonofa concnrao W otr its lwer grd t isexpectecd that it will cost less than $5 a ton odlv,

ores,~~~~~~~~ ~ ~~~~ shpe 9 oso ivrla r.ck o the company's smelter, or about one-jhalfth rs1ý
Tefloigare tercitingosts om otofcoke in British Columbyia.

Auus 1 t 2, nusive, ihttlsr11 t, dae: Grnb bas arranged for an adequate upy fII

mrd oigca.Cs fti ypout oepatýlr e
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