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Safford Patent

Screwed Nipple Connection

Radiators

for Heating by Hot

ater and Steam.
The only Radiators
Made without

Bolts o Packing.

Largest Stocks in
anada,

' 3

MADE ONLY BY THE

N RADIATOR C0., Limited
TORONTO.
Radiator Manufacturers under

The Largest

The “Hall Mark”
of Quality

in Footwear
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H. & C. Blachford

114 Yonge St., Toronto
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New Orleans
Open Kettle, West India Flavor
COOKING

A Shipment just to
hand.

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO

PEPFSIFSISIISP

AL I I I T YITY LX)

€SS

~ 7
hators

Electric,
Hydraulic,
Steam or Hand
Power
Elevators for
Passenger or. §
Freight service.
Suitable for

all- buildings.

i

So 2” FICE &WORHS
| R.54 86 Duke St

TORONTO. |

The appearance of
BOECKH'S BRUSHES
attracts the custom-
ers’ attention and
the lasting qualities
beget their good will

BOECKH BROS. & CO..
ToronTo, ONT.

PSPPI SITISSIISN

OUR METALLIC
CEILINGS»wWALLS

Are both artigtic and serviceable.
Popularly used by practical people
everywhere.

Easily applied—most moderate in
cost—fire-proof, sanitary and won-
derfully durable—with countless
designs to select from. ’
Write us for booklet telling all about them.

METALLIC ROOFING CO., Limited

Wholesale Mfrs, TORONTO, CANADA.

Rice LEWIS & SoN

LIMITED.

ARTHUR B. LeE,

Prosident. Wholesale and
A. BurpeTT LEB,

V. P. & Treas. Reta“

Shelf and
Heavy

HARDWARE,
Iron .« Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
000 00

Reserve Fund . ... ,000,
Undivided Profits.. 510,684 04

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.

W. 8. CLousTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JA3. AIRD, Sec.

BRANCHES IN CANADA. Mo~NTREAL—H. V. Meredith, Manager.

HEeAD OFFICE:

MONTREAL

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa ‘“ West End Br. Calgary, Alberta
Brantford Perth “ Seigneurs St. Lethbridge, Alta.
Brockville }’eterboro @ “b Pt. St. Charles Regina, Ass'a.
Chatham Picton uebec
Cornwall Sarnia Lower Pr British Col.
Deseronto Stratford ow OV.  Greenwood
Fort William St. Mary's Chatham, N. B, Nelson .
Goderich Toronto Fredericton, N. B.  New Denver
Guelph “ Yonge St. Br. Moncton, N.B. New Westminster
Hamilton ‘Wallaceburg 8t. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Lindsay Halifax, N.8. Vernon

Sydney, N.S. Victoria

IN NEWFOUNDLAND—St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London‘'and Westminster Bank. The National Provincial Bank of
England. Liverpool--The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKESS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. RBoston— The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Rank, Buffalo.
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Paid-up Capital: 52-050’000
Reserve Fund . .$2,

HEAD OFFICE:

AONTREAV

Act of :
iaments 1885

THE MOLSONS
BANK

BOARD OF DIRECTORS : . o presidett pyw
WM. MOLSON MACPHERSON, President. S. H. EWING, vice-F! X Hoosd
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson
JAMES ELLIOT, General Manager. ches. o o8P ™®
A. D. DURNFORD, Chief Inspector and Supt. of Bran MAN, AsS

Incorporatﬂ; :{l

W. H. DRAPER, Inspector. H. Lockwooh and W. W. L. CHIPMAT sion
. BRANCHES : onto June

Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont.  Tor ton, 01
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. T"Tlneyﬁeld. %uc
Brockville, Ont. London, Ont. gucbcc. e, Va couvel 2 .
Calgary, NNW.T. Meaford, Ont. evelstoke St'n, BC v?‘:on‘a. -C ue-
Clinton, Ont, Montreal, Que. Ridgi town, Ont. V;fc_wriavi“e' Q
Chesterville, Ont. ** St. Catherine Simcoe, Ont. v "'te, 00, Ont:
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Watet Mar

Morrisburg, Ont. Woods
gamiltonbOnt. gor\vich. nt. St. Thomas, Ont. n 3
ensall, Ont. ttawa, Ont. Toronto, Ont. . minion ok,
AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ont&""jﬁgw Bf“d"i‘;l{er
Imperial Bank, Canadian Bank of Commerce, New ﬂrunawick—Banl{‘lomd Tslal®” com-
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince E -W“ o
chants’ Bank of P.E.L, Summerside Bank. British Columbia—Canﬂd:ﬁan
merce. Manitoba and Northwest—Imperial Bank of Canada, Newfoun! s Amoncl. e
Scotia, 8t. John's. Yukon Territory, Dawson City—RBank of British NO enfell & leil'."poe-
AGENTS IN EUROPE—London—Parr's Banl, Ltd., Chaplin, Miloe, G%C¥rq. Fr¥opd
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster B‘Eu;k. ~'A“vef"
Paris—Societe Generale, Credit Lyonnais. Germany, Berlin—Deuts( he Banque d B&“"
Japan—Hong Kong & Shanghai B'g Corpn.  Belgium, Antwerp—La BI, "city Ppea-
AGENTS IN UNITED STATES-—New York—Mechanics' Nat. Bank X K‘dder'gle'e'
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bﬂ;{‘a!'
body & Company. Portland, Maine—Casco Nat. Bank, Chimgo—Fm“l The
land—Commercial Nat. Bank. Detroit—State Savings Bank. B“‘T“’_o—iﬁt Nat- “and
Bank. Milwankee—Wisconsin Nat. Bank of Milwankee. Minneapolis i

ADCi
Toledo--Second National Bank.  Butte, Montana— First Nat. Bank. Sg?:nfr .

w;nmpteoii‘, Ont-

Fraserville, Que. Sorel, P.Q.

" | Ban ' erce-
Pacific Coast—Can. Bank of Commerce. Philadelphia—Fourth St. I‘“Bk of Cnﬂ]"t‘:d
National Bk. Scattle, Wash.—Boston Nat, Bk. Portland, Ore.—Can. ey re“"teuel"
Collecti made in all parts of the 1 ominion, and returns rog‘gand Trav
OLIECTIONS owest rates of exchange, Commercial letters of Cred!
Circular Letters issued, available in all parts of the world.

Heap OFFIcE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

DIRECTORS:
HoN. GEo. A. Cox, President. ROBERT KILGOUR, ERQ., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.
W. E. H. Massey, Esq. X

A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. Gencral Manager

A. H. Ireland, Chief IniPector and Superintendent of Branches.
ES OF THE BANK IN CAN

Paid-up Capital, 88,000,000

BRANCH ADA :
Ontario:

Dresden Ottawa Bimcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich 8t. Catharines Walkerton
Oquﬁ: Guzlph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Oollingwood London Seaforth Windsor

Orangeville ‘Woodstock
Quebec, toba . British Columbia,

Montreal Winnipeg Atlin Greenwood New Westminster
Yuken District Cranbrook  Kamloops Nelson Sandon
Dawson ‘White Horse Fernie Nanaimo Rossland  Vancouver

In Great Britain, Victoria
London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.
In the United States:
New York. 8an Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.

Bankers in Great Britain—The Bank of Scotland, London, Messrs. Smith,

Payne & Smiths, London.
CORRESPONDENTS:

INDIA, CHINA AND JaAPAN—The Chartered Bank of India, Australia and China.
AUBTRALIA AND NEW ZEALAND~Union Bank of Australia, Limited. SOUTH AFRICA-—
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEX1C0~Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEST INDIES—DBank of
Nova Scot s, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK—American
Exchange National Bank. CHICAGO—Northern Trust Co. )

Capital Paid-up. ... $6,000,000

THE MERCHANTS | "= 2.600,000
BANK OF CANADA Head Offce,

MONTREAL.
Board of Directors:

ANDREW ALLAN, Es8Q., President. HECTOR MACKENZIE, ESQ., Vice-President.
Jonathan H n, Es«kﬂ John Cassils, Ksq. H. Montagu Allan, Esq.
James P. Dawes, Fsq. bert Mackay, Esq. Thos. LoanYE . Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. ssl& , Joint General Manager

E. F. HEBDEN, Supt. of Branches. °

Branches in Ontario

Stratford

Acton Elora Kingston Oakville
Alvinston Galt Leamington Ottawa 8t. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth ‘Walkerton
Brampton Hespeler Mildma; Prescott Watford
&Mham 11 Mitchel Preston Westport

esle Kincardine Napanee Renfrew ‘Windsor
Eganville Sub-Agency—Lansdowne (sub-agency to Gananoque).

ches in Que)

Beauhs uois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherine 8t. Branch, do.
East End Branch, do. 8t. Lawrence 8t. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, 8t. Sauveur (de Quebec).

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La
Prairie, Souris, Winnipeg. .

Ay If UNITED BTATES—New York Agency, 63 and 65 Wall St. T.E. Merrett, Acting
ent.

BANEERS IN GREAT BRITATN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

BANKERS IN l{m’rnp StATES—New York, American Exchange National Bank:
Monisr First National Bonk - Detrost. Feséa aicnts: Northern Trusts Co.: St. Faul,

nn., First National nk ; Detroi irst Natio; ; Buffalo, Bank of Buffalo;
Sen Francisco, Anglo-Californian Bank, gt Ban slo, Ban

NEWFOUNDLAND—Merchants Bank of Halifax.
mu}iov.« 820TIA AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank of

aX.

BRITIRH Cor.i7MBIA—Bank of British Columbia,.

A general Banking business transacted.

Letters of Credit issucd, available in China, Japan and-other foreign countries.

Established ia;??j‘ Cher

ated by
Incorpor: i 1840

BANK OF BRITISH
NORTH AMERICA

—

LONDON OFFICE- b’f‘
€,
3 Clement;t'l:zé'jc'

1ing
Paid-up Capital........................... £1,000,000 Ster
Reserve Fund )
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton. .
John James Cater. E. A. Hoare. m Geo. D. thtsmg:cre .
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS

Henry R. Farrer. Frederic Lubbock. al
Head Office in Canada—St. James Street, Montre M
H. STIKEMAN, General Manager. J. ELyMsLY,

BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B~C'C.
Brantford. Montreal. Winnipeg, Man. Vancouver C.
Hamilton. uecbec. Brandon, Man. Victoria, o pis
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B. Git {Yukoo
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City

Kingston, Halifax, N.S. Kaslo, B.C.

pranc?®

Drafts on South Africa may be obtained at the Bank’s

AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
8an Francisco—124 Sansome Street—H. M. J. McMichael and J.
Lond~n Bankers—The Bank of England, Messrs. Glyn & Co. of geot o
Foreign Agents—Liverpool—Bank of Liverpool. Scotland-—National B‘mkd b!‘”?rpd

Limited, and branches. Ireland—Provincial Bank of Ireland, Limited: .;lli,, Loy

National Bank, Limited, and branches. Australia—Union Bank of ‘?’“’"D,MB“”D 3
New Zealand—Union Bank of Australin, Limited. India, China and ]&I;arcﬂ“d’
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs.

et Cie. Lyons—Credit Lyonnais.

THE DOMINION
BANK

TOKRONTO gpon *
Notice is hereby given that a dividend of 2} per Ce“t'e ¢
capital stock of this Institution kas been declared for 1he, ' tb¢
quarter, bring at the rate of ten per cent, per apnum, a0 an
same will be payable at the banking house, in this city, 0D oks will P
Friday, the First Day of February next. The Transfer BO inclusi"®
closed from the 21st to the 315t January next, both daY-;“nager'
By order of the Board. T. G. BROUGH, General
Toronto, 18th D¢ cember, 19co0.

tee
R. Ambrosé ol

000
0008
Capital Paid-up --* .51'7& port
THE STANDARD | "o
i
BANK OF CANADA o O
TORON
DIRECTORS e n
W. F. Cowan, President JOHN BURNS, Vice—PrendB s goot
W. F. Allen Fred. Wyld A. J. Bomerville T. R, Wood »
. i dsle, TOr%®
Ailra G Brighton Chatham Harriston Parki ;
Pomenhe B L Ghew  fmme B
Brantlord C:Ln'gm: Forest Markham Stouftille

KERS
NEW York—Importers’ and Traders’ National Bank.
o it
NTLoX, ENGLAND—National Bank of Scotland. of
Al banking business p Iy attended o. Correspondence solicited:| yrnes
o * "GEO."P. REID Geners!




X AN

L)

v

8

.. T T

R A

\_

THE MONETARY TIMES o 911

The Bank of Toronto

INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA

Sapitq)
RogE o s e $2,000,000
.......................................................... ,800,000
Srongy ¢, DIRECTORS

H OODERH‘\M, President WiLLiaM HENRY BrATTY, Vice-President
007 Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham

Duy,
CAX CovLsox, General Manager Josepu HENDERSON, Inspector

"“'mco Branches
" i Cobour; Montreal Port Hope
k"ﬁe King 8t w Colli;gaood *“_ Pt. St. Charles Rossland, B.C.
M'ﬂle Gananoque Peterboro St. Catharines
London Petrolia Stayner

Longgy Bankers )
Now Y&,E“gla“§1~’l‘he London City and Midland Bank, Limited.
%%ﬁNatlonal Bapk of Commerce.
Hanifg-First National Bank, )
Novg, sco'-B"“Bh Columbia and New Brunswick—-Bank of British North America.
Collecy;, "%—Union Bank of Halifax. Peoples Bank of Halifax.

ns

w best terms and remitted for on day of payment.

|
|

i

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - . QUEBEC

Board of Directors:
ANDREW THOMSON, Esq., President. JaMES KING, M.P.P., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.
E. E. WEBB, General Manager. J. G. BILLETT, Inspcctor.
F. W. 8. Cr1spPo, Assistant Inspector.
Branches :
Montreal, Que.
Moosomin, N.W.T.

Alexandria, Ont.
Bo ssevain, Man.
Calgary, N.W.T.

Hartney, Man.

Shelburne, Ont.
Hastings, Ont,

Swith's Falls, Ont.

Holland, Man. Moose Jaw, N.W.T. Souris, Man,
Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, NN'W.T.  Norwood, Ont. Wawanesa, Man.
Crysta{ City, Man. MacLeod, N.W.T, Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T.  Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. “ St, Lewis St.  Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign Agents:
. LoNDON—Parr's Bank, Limited. NEw ORK—National Park Bank. BosToN—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. ST. PAUL
—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHrcaago,

ILL. Commercial National Bank. BUFFALO, N.Y.—City National Bank. DgTROIT—
First National Bank.

l'“cl)erial Bank of Canada.

APITAL,
REgr o

DIRECTORS :

wﬂk‘h\%ﬂm"wland, President T. R. Merritt, Vice-President X
obert Jaffray T. Sutherland Stayncr Elias Rogers Wm. Hendrie
D.R w: OFFICE, - - TORONTO
- Wilkie, General Manager E. Hay, Inspector
BRANCHES

Tort Colborne St. Thomas

2 Ham:
qi[,:u' Inggto“ Montreal Toronto

Li oll N iagara Falls Rat Portage St. Catharines  Welland
e"mhm Stowel  Otrwwa St. Thomas  Sault Ste. Marie Woodstock
) Map, . }
Gy, Altg Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
“n'B.é?' Nelson, B.C. . Winnipeg, Man. Vancouver, B.C.
. &nﬁux.ﬁs\ Porta,ge La Prairie, Man. Strathcona, Alta.
of

The Ontario Bank.

Head Office - TORONTO
%ap'iml Paid-up - - - - - . - . .

E8! - -
Profit and Loss Account - - - - -
DIRECTORS
G. R. R. CoCKBURN, Esq., Presiden DoNALD MACRAY, ESQ., Vice-President

A. 8. Irving, Esq. Hon. J. C. Aikins - D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Fsq.
CHARLES MCGILL, - .  General Manager

$1,000,000 08
200,000 00
17,687 %7

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William  Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que.

Toronto—Scott & Wellington $ts. Cor. Queen & Portland Sts. Yonge & Richmond Sta
AGENTS

London, Fng.—Parr's Bank, Limited. France and Europe—Credit Lyonnais. New

l\fork~Fourth National Bank aud the Agents Bank of Montreal. Boston—Eliot Nationat
Jank.

) London, En . - . .
: s Eng. —Lloyd's Bank, Limited. New York—Bank of Montreal.
Wﬁ'ira@é&ndﬂd Bank of South Africa, Limited.
The Head Office,
YA L HALIFAX, N.S.
Ca 3
Pita] p. .
e Bank of Canad
e oo Bank of Canada
w (h;W‘uey sn-‘it;]l‘homas E. Kenney, Esq., President. ; Thomas Ritchie, Fsq., Vice-Pre-
.B_Tel'al Ma s
Orry, N4

Esq., H. G. Bauld, Fsq., Hon. David Mackeen.
nce If:]l;’f Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,

N, 8X. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
%B., T8 Scoti, ., Branches and Agoncies of the Bank )
"’mm‘f{}f“bnrg, ;}{M, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,

1

Ne aitland, Pictow, Port Hawkesbury, Shubnnacadie.}ydne y, Truro,
(&? y Ne,,e" runswick—St. John, Bathurst, Dorchester, Fredericton, ingston,
| Mon;reu“e- Sackville, Woodstock. P.E. Island—Charlottetown, Summersx«.le.
(E'lt bik(}mn’al' Mfmtre:\l, West Knd, Montreal, Westmount. Ontario—Ottawa. British
“ngcknd)_ N Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
h‘“&e P]agwf(’lmdlnnd—sc. John's. Cuba—Havana. United States—New York

[ e), 8. H. Voorhees, Agent ; Republic, Washington State,

Bagg™at Britain Correspondents )

%anmin‘c ~Bank of Scotland. France—Credit Lyonnais. Germany—Deutsche
Ch;, tion, N'e‘;mYLY(’nnai& Chins and Japan—Hong Kong and Shanghai Banking

%\minoiﬂ?r ork—Chase National Bank. Boston—National Shawmut Bank.
Wavings Bank. San Francisco—First National Bank.
P,

o,
! nd?d 18,

P g Head Office,
Capiy Quebec

Auth,.:
horizea $3,000,000 Capital Paid-up............ $2, 500,000
o : Rest.............. $700,000
S Br g, Board of Directors
Lemojna ™Y, FsQ., President JOHN T. Ross, Esq., Vice-President
W. A. Marsh Veasey Boswell F. Billingsley OC. F. Smith
be, THOs. MCDOUGALL General Manager -
0N Poter g, Branches
" GPer Tou Ottawa, Ont. Thorold, Ont.
¢ Roo”"™ Thetford Mines, Que. 8t. Gieorge, Beauce, Que.
'A'u L g% James 8t %olront,o, Ont. E‘;icgﬂ“m&x Que.
. Hag) ree Rivers, Que, t. Henry, Que.
Eﬁ%‘“"\m‘?““e E.  Pembroke, On(t% Shawenegan Falls, P.Q.

Norgy, 20, Englang
rnd ,» Bank of Scotland. New York, U.S.A., Agents Bank of
wﬂ‘ National Bank. Boston, National Bank of the Republic.

B
Ank of British Columbia.

i Incorporated by Royal Charter, 1862.
g‘e‘.’;'g':‘e("ifh Nwem increusye) - - ﬁ%,% ”éass’%
Ny, Head Office, 60 Lombad Street, London, England.
h"ﬂu(“‘h Columpy;e Branches

%tﬁn.yhk Victoria, Vancouver, New Westminster, Nanaimo, Kamloops,
Jenns 2 Aglund and Sa&u]én. In Uniteddsmtées—San Francisco, Portland.
s ents an orrespondaents

wz’;“&.&n Bank of Commerce, Merohargs Bank of Canada, the Molsons Bank,
2.""1\, NeMian guoade, Bank of Nova Scotia and Union Bank of Cauada. In United
l“‘fuj. ¥ York - Ek of Commerce (Agency) New York ; nts Merchants Bank of
"‘9\ "‘dNe,,} Ank of Nova Scotia, Chicago ; Bank of Nova Scotia, Boston. In
('Ou%onfkon “ealand—Bank of Austraiasia. Honolulu—Bishop & Co. In Ching and

v ““'gurc and 223u8hni Banking Cor;;ol;’aat;‘c])(n. busi transacted

X ev ipti ing business ! .

C. o e pon o ki e Manager

dnk 0f Nova Scotia === s

Incorporated 1832
°ad Office, - « HALIFAX, N.8.
Directors

CHARLES mmmnn, VicleI-Prtgai%nIc
. Walt ROD ector McInnes
. T VHSRONTO, oNT.
Rv.l"u va 80, D, Wat%s, (Jhie{I Inspector
18— Amne, ranches .
y rat, A; is, 1 t Digby, Halifax, Kentville, Liverpool,
%{q\oﬁ’h sydney?m&)}:)?d?ﬂ?’gigtgy' Stgll:'rwn, Westville, Yarmouth.
8¢, A“mnbeumn' Chathan, Frederioton, Moncton, Newcastle, 8t. John,
Ty and RareWs (sub. to St. Stephen) Sussex, Woodstock. In' P.E. l—
Boge o r, ﬁlg'"’emde. In Quebec—Montreal and Puipebmc. In Ontario—
W ¥rboy oTlin, 'll‘gronto. n_Manitoba—Winnipeg. In Newfoundland—8t.
&3

race, West Indies—Kingston, Jamaica. In United States
" Maine ; Chicago, Til.

Geo. Sanderson, Inspector

THE TRADERS BANK OF CANADA.

Incorporated by Act of Parliament 1885,
Capita fully Paid..............
Rest..................

Bo.
C. D. WARREN, ESQ., President
W. J. Thomas, Esq.

JOHN DRYNAN, ESQ., Vice-President
J. H. Beatty, Esq., Thorold  C. Kloepfer, Esq., M.T,, Guelph
The Hon. J. R. Stratton .
Head Jﬁl“ . = = TORONTO
H. 8. STRATHY, Genera Manager J. A. M. Alley, Inspector
R Branches

Arthur

Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie .
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Sarnia Windsor
Newcastle Bankers

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ital (all paid-up).. . 81,700,
Bank of Hamilton gk, =
Head Office
HAMILTON
Board of Directors
JOHN STUART, President A. G. RAMBAY, Vioe-President

John Proctor George Roach A.T.Wood, M.P. A.B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. 8. STEVEN, Assistant Cashier

encies

Beamsville Dundalk Listowe Owen Sound Southampton

rlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Maniton, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. Barton 8t. Milton Port Elgin ingham
Carman, Man. ‘ East Knd Morden, Man. Port Rowan Win ler, Man.
Chesley Grimsby Niagara Falls  Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British—National Provincial Bank of England, Limited, London, American—Fourth
NatiogallsBank, Hanover National Bank, New Vork. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. 1onis.

THE PEOPLE’S BANK OF NEW BRUNSWICK
FREDERICTON, - - - N.B.
A. F. RANDOLFH, Pmsi‘liggtgrpomted by Act of Parliament, lss}. ‘W. S8PURDEN, Cashie
Foreign Agents

London—Union Bank ot London, New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Unijon Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Kstablished 1825.

Capital Subscribed 25,000,000
Pald-up rereniens sisnesassenncessasas ssasese sreene 1 /OHD, 000
Uuealled .......... 4.000,000
Reserve Fund ., 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager GroRGE B. HART, Becretary

06— Lan mbard Stree '
JAMESs Bnglaﬁor:'ox??hmgg Nicholas © I"lo‘uomus NEss, Assistant Manager

The Agency ot Calonial acnc‘l Foreign Banks is undertaken and the Acceptances
c residine i C san

of s g in the d in London, retired on terms which

i ished lication. N
wm?\elltmler B ot’azp‘_ca_ e cted with England and Scotland is also trans
acted.
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An Investigation of the
Vaults of

The

Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

for interest from

per annuin.

the date on
which the money is received, at

THE CANADA PERMANENT
" WESTERN GANADA

- MORTGAGE CORPORATION

DebentheS f.or $100 and upwards are

issued for terms of one, twoO,
three, four or five years.

Head 0fi0°
Toronto stroet

TORONTO

Coupons are attached

.

Payable Half-Yearly

m BANK OF OTTAWA i

OTTAWA, Can.

—BANK

EASTERN TOWNSHIPS BAN

: ; Established 18s0. o
: $1,660.4f,5 g:giltt:ll %:});_Cl:‘;,bed ..... $§,£§vg:z Authorized Capital.. ... Bz.o;;oo: © ’Rgerve Fund......--* $900+ .
......... 1993 on f Directo . i ’n" ”
CHARLES MAGEE, President. h.ecmrs(}lzonmz Hav, Esq., Vice-President. Ry, Heneer, President. ‘iion. lﬁ' H‘“COCHRANE' V‘C%Prsvm'd g
Hon. Gsn. .Brﬁon, Jr., Fort Coulonge. Alex. Fraser, 'Otta;s"a. ’ Tsrael Wood S JMl'\tz'hG]?ler H. B. Brown, Q]:{C.K than )
enis Murphy. John Mather. David Maclaren. herbrook G. Stevens e,

Branches—Arnprior, Alexandria, Avonmore, B bri
Hawkesbury, Keewatin, Lanark, Mattawa, Penr\b'rok:lclsa:'d
Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleck Hill, Rideau Street and

Ot V of Ontario; Winnipeg, D 1
and Portage la Prairie, Manitoba ; Montreal, Lachute, Hull, Sha\;i':i"p:fl“allastlgl:::

GEO. BURN, General Manager.

also Bank Street, Ottawa, Winchester, in Prov.

ge, Carleton Place,
Sound, Kemptville,

Head Office—S8herbrooke, Que. nd, G
Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmo Qu
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Province
Grand Forks, Pheenix, Province of B. C. N (iona‘ B [§
Agents in_Montreal—Bank of Montreal. London, Eng.—The ?Patk Ba"
of Scotland. Boston—National Exchange Bank. New York—Nation2
Collections made at all accessible points and remitted.

nag®"
Wwm. FarwrLL, General Ma "’"by:

aﬂ"

The Western Bank of Canada
OSHAWA, ONT.

Head Office, -

Capital Authorized
Capital Subscribed ..
Capital Paid-up ... ..

Rest... oot i e

Board of Directors
JodN Cowan, Esq., President

REUBEN 8. HAMLIN, E8Q., Vice-President
W. F. Cowan, Esq. . F. Allen, Esq. J. A. Gibson, Esa
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McM1LLAN - - - - - - - Cashier
Branches—Midland, Tilsonburg, New Hamburg, Whitby,

Sicxering, Paisley, Penetanguishene, Port Perry, Tavistock,

nt.
Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collections
solicited and promptly made.
Correspondents in New York and in Canada—The Merch
;utslBa.:llK of Canada. London, Eng.—The Royal Bank of
cotland.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

A. T. WOOD, Esq.,
ALEXANDER TURNER, Esq.
Capital Subscribed....... 81,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 345,824 00
DEBENTURES ISSUED FOR
1. 2 OR 3 YEARS
Interest payable half-yearly at the highest current rates.

Executors and Tru.stees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
C. FERRIE, Treasurer

President - .
Vice-President -

PEOPLE’S BANK OF HALIFAX

Paid-up Capital............. .... $700,000
Reserve Fund .................. 240,000
Board of Directors:

Patrick O'Mulhin, Tres. George R. Hart, Vice-Pres.
J. ). Stewart, W.H.Webb, C.]J. Troop.

D. R. Clarke, Cashier.

Head Office, Halifax, N.S.

AGENCIES:

North End Branch—Halitax, Edmunston, N.B.,
Wolfville, N.S., Wondstock, N. B., Lunenburg, N.S
Shediac, N.B., Port Hood, C.B., Fraserville,
so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.¢QJ., Hartland, N.B., Danville, P.Q.,
rand Falls, P.S.. Mahone Bay, N.S., Mabou, C.B.

The Union Bk. o; London, London, G.B.
The Bank of New York, New York.
New England National Bank, Boston.
Bank of Toronto, Montreal.

.

ue., Can-

BANKERS

HALIFAX BANKING CO.

Incorporated 1872,
Capital Paid-ip - - - - $500,000
Reserve Fund - . . - - - 400,000
‘HEAD OFFICE, HALIFAX, N.§.
H. N. WALLACE @ 7 o0y (e s - Cashier
I u—

{DIRECTORS

-C. W. ANDERSON,
President Vice-President
W. N. WicKwire Tohn MacN; al__ _ W.J.G. Thomson
BRANCHES—Nova Scotia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, Lockeport, Luunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New Brunswick : S8ackville, St. John.
CORRESPONDENTS—Dominion of Canada : Molsons Bank
and branches. New York : Fourth National Bank. Boston :
%uﬂmefi National Bank. London, England: Parr's Bank,
imited.

n—— A
RoBIE UNIACKE,

The London & Canadian Loan & A 9%
Company, Limited

g hree B
Notice is hereby given that a d“’.’de"g‘ggny i"r b
cent, on the paid-up capital stock of this O being S5 fat
six months ending 315t Dccember, 1990 areds and
cent. for the year) has this day been dec ry nexte 4 10
the same will be payable on the 1sth Ja""f“'om the &
The Transfer ﬁooks will be c.losed. T
the 14th January, 1go1, both days inclusive:

The Annual General Meeting

's 3
of the Shareholders will be held at the Comp?l;‘yfebf vss
103 Ba%styeet. Toronto, on Wednesday, 2%

. t .

1901 air to be t‘:}l.k%l. avtv'AOBEWORTH'

Toronto, Dec. 18th, 1900.

Aricultral Savings & Loan &

LONDON, ONTARIO

Mgnﬂﬂ't'

Paid-up Capital ............... cean
Reserve Fund .. ...........cc000 13, 84

2,2
Assets .....ciiiiiiiiniiiinet

Directors: Reid, V3 proé”
Messrs. D. Regan, President. w. J't~eeM'. .
hos. McCormick, T. Beattié, .
and T. H. Smallman. ‘oducﬁ"

d
Money advanced on improved fa""smz? l\g""'t
city and town properties, on favorable ter crnect
purchased. Cul
Deposits received.
or Sterling.

Debentures jssued in 28
c. p. BUTLER, M2

BANK OF YARMOUTH

NOVA SCOTIA

T. W. JOHNS - - - . -
H. G. PARISH - - - -
Directors:

S. A. Crowell, Vice-Pres.
Augustus Cann  J. Leslie Lovitt
CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax.

St. John—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

Cashier
Assistant Cashier

John Lovitt, Pres.
H. Cann

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed..........$1,000,000 00
Capital Paid-up ............ 932,962 79
Total ASSELS «oeevevrnnn..v. 2,230,692 48

ROBERT REID, (Collector of Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

INCORPORATED

—= ST. STEPHEN'S BANK

Capital...... $200,000
W. H. Topp, President

St. Stephen's,
N. B.

...... 5»000
Reserve F$ 4GRANT, Cashier

Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,
Globe National Bank. Mecntreal, Bank of Montreal. St. John, N.B., Bank of Montreal,
Drzfts issued on any Branch of the Bank of Montreal.

E
LA BANQUE NATIONA

Head Omce, - - QUEBE ng
Paid-up Capital - - - - - 7 . 900,
Rest - - - . PR

Board of Directors: vioe—?ﬁ

R. AUDETTE, E8Q., Pres. _ A. B. DUPUIS: %’“fh

Hon. Judge Chauveau  N. Rioux, Es‘fﬂibefw' F‘I‘g,pww‘
V. Chateauvert, Esq. J. B'N LAVOIE:

P. LAFRANCE, Manager .

Branches P.Q o yuet

Quebec,St. John Suburb SherbrooKés N% Bes!

“""St. Roch. St. Francolty o,
Montreal . Ste, Matl®,
Roberval, Lake 8t. John Chicoutift, . p.Q.
Ottawa, Ont. St. HysciDio'y
Joliette, Que. St. JOhn’?’ y, P.Q-
RimousKi, Que, Murray B8 'P.Q
Fraserville, P.Q. Montmagny

St. Casimer, P.Q. ts "
Agen ndo’
d, Lo
England—The National Bank of sw&l_:gche& ablic New
France—Credit Lyonnais, Paris and f the Rep'
TUnited States—The National Bank OK Bostor
York ; 3hoe and Leather National Bank
Prompt attention given to collections
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LJURON AND ERIE
A0 ang Savings Company.
LONDON, ONT.

$3,000,00C
. 1,400,000
831,000

Gy
c'“g. :i g:}:is"ﬂbed
® Fung " -

" bl eesasennessssaenese
fay D .
'"‘l:re ::,:;“’ed on the security of Real Estate ou

tuy, o
lhﬁ::“kot:' Issued i Currency or Sterling.

t 1o a&d Trustees are auiborized by Act ot Par-
t allow, ds t in the Debentures ot this Company.
lw, ITr d on Depasits
LE,
P“Sldem, G. A, SOMERVI%{LE,

anager.

W Homg Savings and Loan Company

Livitep).

OFric N—
E: No. 18 CHURCH ST. TORONTO

e

Moptits regg —
Wig ey lognocived and Interest at current rates allowed
Sonven P Mortgage on Real Estate, on reason

enient terme,

Oapital ...

.... 53,000,000
Oapita) ... 000,

e 3,000,000

on gol) )
Ho._‘sndo:’e‘ Ston?::,"l segurity of Debentures, and
RANK smiTh,

Th\ President. |
UToronto Mortgage Gompany

JAMES MASON,
Manager

¢
C:glt:a, ‘\'lthofle —No. 13 Tgronto St.
“sp‘id-up.ze‘i"""""" cevee 81,445,860
Fupg” 724,510
vbe»h ee‘xin, 252,000

AN L
de, EW J. SOMERVILLE, Esq.
at, WM, MOL{TIMER CLARK, Q.C.W.S.

M DIR
Fany, Larraq ECTORS

oy

Magy;T¥eiy, rtatt W. Smith, Q.C., D.C.L.; Welling-
‘tg::ihe,' Cz:l:mg S. Gzowski, Thos. Gilmour, Geo.

:fp"cm"e'ed De{) . Yates, M.D. and Thos. R. Wood.

on, entures of the Company obtained on
*Teon ate, D:‘f“’:ialts received, and interest allowed
es,

WALTER GILLESPIE, Manager

ThE
LT LOAN & SAVINGS COMPANY
OSHAWA. ONT

% ang S TV

Can. Debentures..

u"%me ———
M ‘:t.:gn“ low rates of interest on the seoucit
%y *oaeiveg unioipal Debeatures.

‘S and interest allowed.
W, 2“’“‘ Peealq

. ent,
Ly, thl’!esldent.

‘\ T. H. MeMILLAN, Sec-Tcea
h
GI:nada Landed and National
. Testmnt Comoany, Limited
Rap '

o
*FICE, %3 TORONTO ST., TORONTO.

lon
Io, ‘ LA. DIRECTORS
Ry H°ln§_"'“;;" Esq, . - - President
s‘“.lo AR’ QC.,LLD., - - Vice-President.
Creelman, Q C,, Hon.

f; S, 'pls‘"’m. LL.D., C.M.G., ]. K Osborne
tag p Afalr, ' N, Stiverthorn, Jjohn Stuart,
-&., Hon. James Young.

al Estate. Debentures Issued.

wuwnms, Manages.
NOTICE

g ot ';“?“ & Investment Co. of Canada

al gy 1S he?eb)’ given that the general
pe:llali ee:n: Ot the shareholders of the Im-
ur, eele(:tionnd Investment Co. of Canada
nggi %8 conyy of directors and other general
Adg) Ution wi"eCted with the business of the
ngra’de St be held at the office, 32 and 34
Vary “at 12.5';(’) on r!;:londay, the 4th day of

E.H.KERTLAND
Managing Director.

Mercantile Summary

Mgr. Artaur D. CampBiLr, formerly of
Guelph, has been appointed Canadian
commercial agent for the Argentine Re-
public.

The International Bridge Co., of Sault
Ste. Marie, proposes to build a bridge
over the St. Mary’s River near that place
at a cost of $50,000.

MonNTrEAL city council has decided to
call for tenders for the supply of electric
power for running the proposed new

pumping engine at the high-level reservoir

A PirrsBUurRG syndicate is negotiating
with the town of Collingwood for the
establishment there of a large wire factory
in connection with a foundry and machine
shop. The idea is to largely utilize the
output of the proposed Cramp steel works

A NEW railway is proposed to run from
Pointe Levis to Riviere du Loup, thus
connecting the Quebec Central with the
Temiscouata Railway. We hear that the
Quebec Central has bought the Temis-
couata Railway, which runs from Riviere
du Loup to dmonston.

N. Boss has bonded a quarter interest
in the Wagner group, Lardeau district,
to Frank Watson, who is representing
New York capitalists, on a basis of $100,-
ooo for the whole property. A strong
company is being formed to begin opera-
tions on an extended scale. The ore is
said to average 100 oz. of silver to the ton.

MonctoN council has decided to ex-
empt from taxation the property of the
Record Foundry and Machine Co., of
over $10,000 value, if they will increase
their capital stock by $100,000 and en-
large their works. They also passed a
general resolution offering exemption for
20 years to any company starting a manu-
facturing concern there, employing $s0,-
Goo or more capital,

Tue annual meeting of the Lake St.
John Colonization Company was held a
few days ago. The report shows that
1,855 new settlers went into the district
during the past year. A colony of Fin-
landers will arrive in the district at an
carly date. The company propose oper-
ating an immigration office in France and
to advertise extensively among the peo-
ple of the United States. They elected
officers as follows: Hon. Jules Tessier,
president, and Ulric Barthe, secretary.

F. H. CLERGUE, of Sault Ste. Marie, is
arranging for the establishment of two
new steamship routes in order to attract
tourists to the shores and islands of Lake
Superior. ‘One route will be from Mid-
land via Parry Sound and Little Current
to the Sault, the other will start from
Toledo at the southwestern end of Lake
Erie and on its way to the Sault will
make Detroit, Port Huron, Goderich,
Kincardine, Southampton, Owen Sound.
Collingwood and Parry Sound points of
call.  The Ilatter route would bring the
steamshins into touch with the Grand
Trunk, C.P.R.. and Ottawa. Arnprior and
Parry Sound Railways.

47

Investment Bonds
OF THE

Corner Kiqlgoaﬁgxagtgria Streets,

Afford an absolutely safe and profitable
investment for sums of $100
and upwards.

Interest allowed from date money is
received.

Interest paid half-yearly. .

Money can be withdrawn upon giving
60 days’ notice or at end of one, two '
or three years.

Capital and Assets, $7,600,000

HON. GEO A. COX, President.

The Umfaanﬂ& Debenture Co.

OF LONDON, CANADA.

Subsoribed Capltaly.eecceciceicveicnienniieieesaenes $3,000,000
Pald-up Capitale.ccecccerseserrccvernnns 1,900,000
Reserve Fund ol 515,000

Fotal Assets
Total Liabilities

2,011,811

Debentures issued for 3 or 5 years. Debentures and
Interest 6an be collected at any agency of Molsons Bank,

ithout charge

withont ehark WILLIAM F. BULLEN,
Manager.

London, Ontario 1859

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock pard-up........$ 882,339 06
e eeneiaeeieenaea 41,318 38
. 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at bighest
current rates, with interest coupons attached, payable
half-yearly.

Reserve
Total AsSets .............

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.

TRUST & LOM CO. OF CANADA

ESTABLISHED 1851,
Subsoribed Capital
Pald-up Capital .
Reserve Fund ....
Heap OrrFICE: Y Great

£1,600,006
825,000
197,214
inchester St,, Lon.on, Eng.
Toronto Street, TORONTO.

! : { St. James Street, MONTREAL
OrricEs 1n Canaba {Por{age ‘Ave., WINNIPEG

Money advanced at lowes: cakrcntratesonthe seourity
of improved tarms and produotive oity prcperty.

R. D. MACDONNELL .
L. EDYE }Commlssonet

T.hE Canadian Homestead Loap
& Savings Association

OFFICE—72 KING STREET EAST, TORONTD,

Capital Subseribed... - ‘:ﬁ%
Kabets poid-up- 170,569

Money Loaned on improved freenold at low rates
Liberal terms of repayment.

JOHN HILLOCK,
President

A, ]. PATTISON, beoivtary.

OHN FIRSTBROOK
J Vice-President
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JOHN STARK « co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. TowEr FERGUSSON,
Member Toronio
Stock Exchange.

W.  AIKIE.

—ALSO—

NEW YORK STOCKS.

23 Toronto-street, Toronto. Phone 1358

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in  Government, Munictpal, Rallway Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co.

EXCHANGE BrOkch

STANDARD CHAMBERS, 151 8T, JAMKS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Bxchanges promptly exe-
suted.

A, E. AMES & C0.

BANKERS AND BROKERS

18 & 20 KiNG STREET EAsT, - TORONTO

L 4

Bxecute Orders on Commission on
all Principal s.tock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

. E. AMES, }Members Toronto
E. D. FRASER, fStock Exchange

J
L a4

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO,
| Office Telephone .
' Housezg'?'e]ephone 4628.
[ Special attention paid to Manufacturers’ Accounts
_1 and Audits.

L N

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. S§.

Dealer in Stocks, Bonds and Deb
Corporation Securities a specialty,

Inquiries respecting investments freely answered,

Municipal

Myrragfs Ime‘r_est‘ Tahles.

Revised Edition, -
: Theonly : Mostcomplete Tables in the market
i Table i —24. 3, 34, 4, 44, 5, 59, 6, 64, 17, T},
: Showing 2§ and 8 per cent. From 1 day to
: PerCent. ! On $1to 310.000. Apply to B. W.
¢ Rates, i MURRAY, Accountant's Office,
: Price 810: Supreme Cr--t of Ontario, Toronto
O ivneecereneiane.®  Ontatio.

Mercantile Summary.

Mg, Joux Coares, C.E., has been
clected president of the Ottawa Board of
Trade.

Proseectors in the new gold mining
district of Sturgeon Lake, north of Tgnace
station, are said to be making very satis-
factory finds.

T. H. Davies & Co., owners of the big
iron works in Honolulu and Liverpool,
have purchased the iron works of Arm-
strong & Morrison in Vancouver for
$250,000.

A FIRE, originating in an overheated
stove, caused some $5,000 worth of dam-
age in a dwelling house block in St. Louis
(Montreal), carly this week. The fircmen
cemplained of the low pressure from the
hydrant.

Tir Water Committee of Montreal city
council have satistied themselves that
something will have to be done to im-
prove the quality of the water supplied.
and that quickly. The idea which seems
to meet with most approval is to put in|
filtration plants.

A DEsPAaTCH {rom Vancouver says that
the shingle mills of British Columbial
have combined to prevent ruinous rate-
cutting, and to regulate prices. The
entire output of 3,500,000 shingles a day!
will be turned over to Major J. G. Scott,’
of New Westminster, representing  Chi-
cago capital, who guarantees to purchasec
all the shingles at a uniform price and dis-
pose of them.

Tue bylaw giving J. Stewart Clark a
bonus of $2,000 to erect -electric light
works at Ayr, and bring the Port Dover-
Berlin railway to that village has been
¢ndorsed by the ratepayers. At its next
meeting the council will probab'y give Mr.
Clark a franchise for controlling the elec-
tric lighting of the village. He intends
tc use a water power for the generation
of electricity,

BerFore la Chambre de Commerce de
Montreal, the other day, Mayor Giguere,
of Contrecoeur, gave an address on
tobacco growing in the province of Que-
bec. The speaker said that he had so
acres himself. and had an additional 100
acres under contract by farmers growing
tobaceo, with the result that they had
netted $20.000 during the past year. He
strongly advocated that the Government
shou'd provide farms for the young men
of the country to study tobacco growing,
which in a few years to come would mean
mi'liors of dollars to the country.

Tue first converting plant to be erected
in British Columbia is shortly to be in-
stalled at the Greenwood smelter, owned
by the British Columbia Copper Com-
pany. It will handle the daily capacity of
the two furnaces at the smelter, amounting
to six hundred tons. Roughly this
amount will produce forty tons of matte.
Passing this through the converter means
twenty tons of blister copper daily, aver-
aging 9814 per cent. pure metal. By the
time it is ready for operation, a second
furnace will have been installed at the
smelter. bringing it up to a daily capacity
of 6oo tons,

L
THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults

T0-
59 YONGE STREET, TORON
— o
Capital, . $1,000,
Reserve Fund $250,000

President :
JOHN HOSKIN, QC., LL.D- o
Vice-Presidents: Y, .
HON. S. C. WOOD. W. H. I}EA;: '
: J. W. LANGMUIR, Managing D“::ger-
A. D. LANGMUIR, Assistant Ma
JAMES DAVEY, Secretary.

'u,.(olo
Authorized to act as Executor, Ad";m},unl '
Trustee, Receiver, Committee ‘:c ble
Guardian, Liguidator, Assignee, 3 at reasons®
Deposit Safes to Rent. All sizes an: 10-
prices  Parcels received for safe cust y’teed and
Bonds and other valuables Guaran e“ﬁ
sured Against Loss, . ons:
Soligitors bringing Estates, Admmli)s“;:_iofessl"n
to the Corporation are continued in the
care of the same. Cch"”d
©W9~ For further information see the
Manual,

JOHN LOW,

€.
Member of the Stock Exchang cancoi

Stock and B BTt
Share Broker

MORTRBAL:
Established 1864

E. R. C. Clarkso™
Trustee  Liquidator

ONTARIO BANK CHAMBERS, "
Toronto, O"" _

on's

W. H. SPROULE & CO.

Real Estate
and Financial Brokers é
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375 Main St., WINNIPEG, ..
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L. COFFEE & CO-

Grain Commission
Merchants

u"dlnl
THOMAS FLYNN. 18 Board of %;de Bn
JOHN L. COFFEE. Tovonto,
/

MANY
WAYS

rm—

There are many ways in whiC';
a trust company may act &

your agent, The advantage:
of a trust company over t .
individual as your agent 3"t
thoroughly explained in 2 neau
booklet which we will give Yor
or forward to your address 10

the asking.

g

The Trusts & Guarantee 0. Ltd,

CAPITAL 82,000,000

ing
Office and Sate Deposit Vaults—14 Ki
Street West, TORONTO.

HON. J. R. STRATTON, President:

T. P. COFFEE. Manager./
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Mercantile Summary.

Jas. Bakrerr’s furniture store and
undertaking establishment at Vankleek
Hill was last week destroyed by fire. Loss,
$4,000; partly insured.

TrE Quebec and Lake St. John Rail-
way Company are petitioning the Que-
bec legislature for authority to issue prior
lien bonds to the amount of £200,000.

AT a meeting of the stockholders of the
Chicago and Western Indiana Railway,
held in Chicago, Mr, George B. Reeve
was elected a director of the road, to
succeed Mr. Charles M. Hays.

THE financial statement of the Domin-
ion for the six months ending December
31 last, shows the revenue to be $25,731,-
656, an increase over the same period last
year of $1,245,000. There was an in-
crease in the expenditure of $1,500,000.

ARrrIN, ScorT & FINGER, or the Pigeon
River Lumber Co., of Grand Rapids,
Wis.,, have purchased the mills and
machinery of Graham, Horne & Co,, in
Fort William, and the tugs and other
property belonging to the Lake Superior
Tug Co., limited, in the same place. They
will enlarge the works and carry on a
large industry there.

DoMiINioN charters have been granted
to the following: The “Ida M. Shaffner”
Company, Limited; capital, $12,800; to
navigate a vessel of that name. L. D.
Shaffner and Albert Mailman, of Bridge-
town, N.S., are among those chiefly in-

terested, and the Brookside Shipping
Company, Limited, Yarmouth; capital,
$30,000.

ACCORDING to a report made by Mr. C.
E. Sontum, Canadian commercial agent
in Norway, higher prices for lumber are
expected in that country, owing to the
unfavorable weather which has prevailed.
Chemical wood pulp has advanced already
from $7.90 to $10.50. During last year,
Norway exported 313,074 tons of wood
pulp, of which nearly half went to Great
Britain.

THE agitation in favor of the establish-
ment of a large ship-building industry in
Halifax is increasing in volume. The
city council states it is willing to give a
subsidy of $6,000 per year for twenty
years to the first establishment starting,
and an additional subsidy of $4,000 a year
if engine and boiler works be included.
The pronfoters of the scheme at present
usder consideration intend to ask the
Dominion and Provincial legislatures also
for subsidies.

APPLICATION will be made to the Que-
bec Legislature at its next session, by H.
J. Hague, A. E. Woodworth and E. F.
Doty, all of Montreal, for incorporation
of a joint stock company to carry on the
business of producing light, heat and
power, and selling the same to the dis-
trict of Montreal, with power to acquire
and hold stock, bonds and securities of
other companies. The company, it is
said, will have a capital of $20,000,000, and
its formation is significant in view of the
talk of the proposed big amalgamation of
lighting companies in Montreal,

TO THE TRADE

Galvanizing ....

of all deseriptions done i~ addition to our extonsive
Windmill, Pump & Water Material lines
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP €0., Limited
Atlantic Ave., TORONTO, ONT.

REMOVAL

The Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 569 Yonge
Street,

Toronto, 12th January, 1go1.

L i e et e T

G. G. S. Linpsgy, @.C. W RipouT WADSWORTH

6. 6. 3. LINDSEY & CO.

Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.

Telephone No. 2984.

LAIDLAW, KAPPELE & BICKNELL,
arristers and Solicitors
Offices—Imperial Bank Buildin%s. 34 Wellingtor

TORONTO,

Street East, TORONTO, Ont.
‘Wm, Laidlaw, Q.C. George Kappele.
James Bicknell James ain.

Charles Kappelex
Cable Address *‘ LaipLaw,” Toronto.

[!BBONS & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT. ’

~

GEO. C. GIBBONS, Q.C. FRED. F. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

{vStewart Tupper, Q.C. Frank H. Phippen.
illiam J. Tupper. George D. Minty.
Gordon C. McTavish,
Solicitors for: The Bank of ldontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance

Company. The Edinburﬁh Life Assurance Cowpany.
The l(’:umdlan Pacific Railway Co., The Hudson's Bay
Company.

D.S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building
VANCOUVER, B.C

o

PRESTON.ONT

OFFICE,
SCHOOL,

CHURCH,
& LODGE

FINE BANK,OFFICE,COURT HOUSE AND ‘

DRUG STORE FITTINCS
A SPECIALTY

SEND FIR CATALOGYY
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CHARTERED ACCOUNTANT, 3
Auditor, Trustee, Etc. @
Joint Stock e

Companies Organized.
*Phone; 1237. 90 Yonge St., TORONTO.

HENRY A.

TAYLOR

DRAPER

—DMy range of fine imporied wool-
len novelties in overcoat-
ings is verv exclusive and
a very superior lot.

—Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hal

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day.

Loan Company
Stock

is particularly interest.inito those looking for a perma-
nent investment, and is better than a mortgage, for the
reason that if the mortgage is a good one the borrower
%ays it off so soon as he can obtain the means to do so.

onsequently it is not permanent. If, on the other hand,
the mortgage is a poor one, there is difficulty in collect-
ing the interest and quite possibly the worry and trouble
of a foreclosure. If you are contemplating making an
investment we would suggest the advisability of com-
municating with the

STANDARD LOAN
COMPANY

14 King Street West, Toronto.
J. P. WHITNEY, M.P.P., President.

W. S. DINNICK, Manager.
Don’t write anything

oft until we see what
P we can do with it.
y R. G DUN & CO.,

a Toronto and Principal Citles

ot Dominion.

And Bad Accounts
are specialties with
our collecting depart-
ment.

JNO. H.YOUNC §|

Mercantile Summary.

Dr. Doxwarp, a Norwegian agricul-
tural scientist, offers to co-operate with
the Canadian Department oi Agriculture
in conducting a series of experiments in
this country in the growth of cereals from
Norwegian seeds, which are the hardiest
of all known varieties, and will himself
supply the seeds.

APPLICATION will be made at the next
session of the Dominion Parliament for
an Act to incorporate the Kootenay
Central Railway Company to build a line
from Fort Steele to Elko, or between
Elko and Wardner, and from Fort Steele
to Windermere, and thence to the town
of Golden. Application will also be made
for an Act to incorporate the Alaska &
Northwestern Railway Company, from a
point near Pyramid Harbor, on Lynn
canal, through Chilkat Pass by the way
of Dalton trail to Fort Selkirk.

MR. GEORGE B. REEVE, general man-
ager of the Grand Trunk Railway, has
been elected a director of the Central
Vermont Railway in the stead of the late
general manager of the Grand Trunk, Mr.
Charles M. Hays. Mr. Reeve, by virtue
of his executive position, will be elected
chairman of the Board of Directors. The
stockholders of the road have authorized
the execution of a mortgage supplemental
to a mortgage of May 1st, 1899, to the
American Loan and Trust Company, of
Boston, of the Rouses Point terminals
recently acquired from the Ogdensburg
and Lake Champlain Railway.

WE learn from advance sheets of the
Ontario Gazette that charters have
recently been granted to the following:
The Canada Ice Company, limited, Tor-
onto; capital, $50,000; the provisional
directors of the company are: Samuel
Greenwood, L. J. Clark, Ebenezer Bed-
ford, Ralph Burns and R. E. Graham, of
Toronto, and they will manufacture and

deal in ice, ice appliances, etc. The Brock-.

ville Mining Company, limited; capital,
$40,000; the provisional directors being G.
T. Fulford, J. MacLaren, and E. ]J.
Reynolds. The Ritchie Company, limited.
Belleville; capital, $100,000, to manufac-
ture and trade in general merchandise,
and to make articles of clothing. The
Frankford Electric Light Company, lim-
ited; capital, $40,000, to construct and
operate works for the production and dis-
tribution of electricity in Frankford,
among those interested are, J. S. Lovell
and E. W. McNeill, of Toronto. Pugsley,
Dingman & Co., limited, Toronto; cap-
ital stock, $500,000, who will carry on a
business as manufacturers of soap, glycer-
ine, grocers’ sundries, etc. The Crystal
Sugar Company, limited, Sombra: cap-
ital. $40.000. of which the provisional
directors are W. K. Snider, H. Stokes. E.
Tomlin. R. A. Stokes and W. G. Stover.
all of Sombra: they will grow suear-beets
and deal in sugar and live stock. The
Canadian  Electro-Chemical Company.
fimited. Sault Ste. Marie: canital, $100.-
00o. in which F. H. Clergue and W. W.
Gibhs are interested.
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» JOHN MACIT(AY :
% PUBLIC ACCOUNTANT, .
% AUDITOR, RECEIVER AND TRUSTEE- ¢
% Bank ot Commerce Bldg., Toronto: .

% Cable Address: CAPITAL. Tel. No. 273
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Whist
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for Duplicate Whist
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PLANET PUBLISHING AND BookmAKING HOUSE.
WE CARRY PLAYING CARDS:

Rebuilt Typewriters

. evel
The following are the lowest p?:gs time
offered and will hold good only @ lim? o
No. 2 Caligraph.......ccovne*” 9:.; 00
No. 5 Blickensderfers . ..---: 25 0
No. 3 Remington (wide carriage) 200
No. 2 Remington .......-**" 5 00
No. 1 Jewett . ggoo
No. 2 Jewett .....cocoereeer” o 00
No. 1 Smith Premier......- ** 55 00
No. 1 Yost ...ovvveunnnereee” 30 00
_go. I New YOSt . oooeuseeess” ';o 00
ew Franklin.........oe00
Bar LocK.... ..coveens-ont” 35 ted

tes'
These machines have been thoroughzlyfof on®
and overhauled and will be guarant
year.

o 3}
Creelman Bros. Typewritef Co
15 Adelaide St. East Toron"

Steel

Castings

u,my.
in all sizes, of first-class 4
furnished promptly:

Iron Bridg®

Heavy Machine Dressed Gears:
trees, Belt and Rope Pulleys:
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for imP™
ment of Water Powers executec:

——
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XTRA BRAND
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uld be In every Iron and Steel Works or
where high heat is used.
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To the Stove and
Hardware Trade
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Range & Cook, For-
Sr Candy Furnace, Derby
87 made by Harte-Smith Mfg.
: SPlendid 'and Diamond,
°tly made by the Toronto Stove
and for all makes of Ino.Findlay &

Stoves. Also for all kinds bear-
Ur name,
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lnnc‘mon&des, Tickings, Denims, Awn-
Shipt;

Yo ngs, Flannelettes, Ginghams,
Cotton . Skirtings, Dress Goods, Lawns
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. Morrice, Sons & Co.
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Montrea) gnd Toronto.
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a
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aylis Mfg. Co
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o2, | Printing [nks
th ¢

. &c. | White Lead
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MR. J. Kerrd FisHER, of Vancouver,
has organized a company of American
capitalists to establish cement works near
Sydney, B.C., with a capacity of 2,000
barrels a day.

The Rutland Railway was formally
opened between Sorel and Boston last
week, when a through train left Sorel,
going over the lines of the Quebec South-
ern, the Boston and Maine and the Rut-
land, to Boston.

NEGOTIATIONS are in process for the
transfer of the lumber business and
property of Geo. Moffat & Co. at Dal-
housie, to a Boston syndicate, for a sum
in the vicinity of $200,000. The purchase

would include sawmill, timber limits,
scows, etc,
Owing to the large and increasing

trade between this country and Bristol,
Eng., the Chamber of Commerce in that
city is endeavoring to induce the Domin-
ion Government to appoint an agent in
that city.

Parry SounNp has carried two bylaws,
one to procure $20,500 in order to pur-
chase the electric light plant and improve

the waterworks, and the other $2,500 to

construct a steel bridge across the Seguin
river.

THE comparatively new business in
Toronto of carrying oil in bulk in tank
vessels has developed into considerable
importance, Some twenty-five thousand
barrels, or about a million gallons was
brought into this port during the past
year,

Tuoe total quantity of coal imported
into Toronto last year was as follows:
Anthracite, 316,044 tons; bituminous, in-
cluding screenings, 444,666 tons; in all
761,610 as against 725,486%5 in 1899. The
falling-off was due to the strike in
Pennsylvania last year.

Tue Quebec Central Railway Company
will apply to the legislature for power to
build a branch line from Scott’s Station
tc a point on the St. Lawrence near the
new Quebec bridge, and from thence to
the south bank a few miles lower down,
with power to amalgamate with other
lines as required.

ATt the annual meeting of the Montreal
Telegraph Company the following direc-
ors were elected: Andrew Allan, Hector
Mackenzie, Jesse Joseph, Wm. Wain-
wright, Hugh A. Allan, Wm. McMaster,
Wm. R. Miller, A. T. Paterson. At a
subsequent meeting of the directors Mr.
Andrew Allan was re-elected president,
and Mr. Hugh Allan vice-president,

AT a meeting in Montreal last week of
the Montreal-London Gold and Silver
Development Co., limited, it was decided
to issue $150,000 preferred stock in 625,000
shares. the time for subscribing to be ex-
tended until March 1st. A new cyanide
plant costing $13,000. and a water power
plant. costing $30.000, are to be put in.
The directors elected were as follows:
Messrs. Wil'iam Strachan, Hon. A, A.
Thibaudeau., S. H. Ewing, R. Wilson-
Smith. C. J. McCuaig. F. L. Beirg=. Q.C.,
Nr. T. G. Roddick, M.P.. T. P. Dawes,
™. B. Maclennan. O.C.. Rohert Bicker-
dike. M.P.  and David Morrice.

MACHINE TOOLS

and Engines and Boilers
for immediate delivery

Three 43x28 inch Gap Engine Lathes, 20 feet bed.
One 24x16 inch Gap Engine Lathe, 6 feet bed.
One 26 inch Engine Lathe, 12 feet bed. ~
Four g inch Engine Lathes, 40 inch bed (frot power).
One each—Vertical Steam Boilers, 134 to 12 horse
power. X
One each—Vertical Engines, 1% to 15 horse power.
One each—Jewel Automatic Engines, 6 to ag horse-
power. - ;
One each—Centre Crank Engines, 4 to 35 horse-
wer,
pe Also a large stock of second-hand engines and boil-
ers, &c.,, &c. Machinists’, Engineers’ and Millmen's
Supplies. oo opf

__H. W. PETRIE _

141 to 145 Front-street W,, Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and
_ Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

- METAL WORK

{ OFFICE, Bell Telephone Building, Notre Dame
FACTORY, 371 Aqueduct St. .

MONTREAL

THE CANADA

SUGAR REFINING CO.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of ‘the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surp d anywhere.

LUMP SUGAR
In so and 100 lb. boxes.
«“«CROWN " GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUJARS
(Not Dried).

YELLOW. SUQGARS
Of all Grades and Standards.
SYRUPS
Ot all Gradesin Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2 Ibs. and 8 lbs, eagh.
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Heap OrFice AND SAFE DEpPOSIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $250,000

President:

. J. W. FLAVELLE, Esq.
Managmg Director The Wm. Davies Co.;
Director Can. Bank of Commerce.
Vice-Presidents:

A. E. AMES, Esq.,

Of Messrs. A. E. Ames & Co.; Vice-Presi-
dent Toronto Board of Trade.

) E. R. WOOD, Esq.,
Vice-Presidentand Managing-Director Cen-
tral Canada Loan and Sgavings Co.

Authorized to accept and exccute trusts of every
description, and to actin any of the following
capacities :
Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.
! Estates managed, Rents, Dividends, Coupons
t and other income collected on commission.
f Bonds and Stock Certificates issued and count-
. ersigned. Money received in trust for safe in-
% vestment.

The Company has unexcelled facili-
ties for obtaining first-class trustee
securities for the investment of funds
entrusted to its care.

Correspondence specially invited.

W. T. WHITE, . - . Manager.

1000.0,0,0010000.0.0,0,0)00.0.0:00000000,

the plant was not suitable to the class of
lumber availab'e in the interior, and the
mill was practically never operated. The
smaller mills in the Kootenay are busy,
and the industry is rapidly assuming large
proportions, the growing market in the
Northwest taking all that can be supplied.

Tne Victoria Board of Trade's special
committee appointed to enquire into the
desirability of the establishment of pro-
vincial smelters, has reported adversely.
As reasons for this report they state that
such a step would interfere with private
enterprise; and that a Government smelter
would have to be prepared to treat all
classes of ore requiring an enormous
plant and a very large staff of metal-
Jurgists. They have reason to believe

that just so soon as the output of ore was
sufficient to justify the outlay, smelters

wou'd be erected as required.

Tnr Canada Gazette contains notices of
application for charters for several rail-
road projects, amongst them the follow-
ing: The Gaspe and Western Railway

i Company to construct a railway from the

Intercolonial Railway station at Fraser-
ville to Gaspe Basin, with power to con-
struct, own, operate and maintain wharves,
warehouses, etc.; to acquire, own and
operate steamers, barges and other fer-
ries in connection therewith, and for the
purpose of navigating the St. Lawrence
River and Gulf; to purchase and operate
the Baie des Chaleurs Railway and the
Atlantic and Lake Superior Railway: to
acquire, own and operate mines, and to
establish smelting and other works: to
acquire and use water powers and to

erect and operate electrical works, and to
carry on lumbering, milling, transporta-

f

o

|
|
:
|
1
|

~Perfestionin Paper is reached|
in Jour

‘Bonds’

-

Used by all the best
concerns. Ask for Re-
gal or Hzrcules Boad 7
fxi'.withjenveloﬁewsaxtgt—-nm
If unable to bé?u;m
send to us direct. Low-
est quotations for quan-
~ tities.

B;;'ber & Ellis .

Company, Ltd.

TORONTO - - ONTARIO

tion and forwarding business. The Nova
Scotia Central Railway Company, to con-
struct a railway from New Glasgow, N.S,,
to a point near Country Harbor, running
through Pictou and Guysboro counties,
with a branch line to Chedabucto Bay near
Guysboro town, with power to operate
steamships, generate electricity, operate
mines, establish smelters and conduct a
lumbering, milling, transportation and
forwarding business. The Ontario, James
Bay and Nelson River Railway, to con-
struct a railway from or near North Bay,
in a westerly direction, crossing the
Albany River north of the Forks or the
Kenogami River, the Kapikotongwa
River, about 27 miles north of Lake
Superior; and the Wasbiokwa River near
Severn Lake, terminating at a point on
the Nelson River ncar Rose Island. A
company which seeks to construct a rail-
way from the coal mines at Michel, in the
Tast Kootenay district, thence by way of
Michel Creek, and the most feasible and
practicable route east or west of the Elk
and Upper Kootenay Rivers, southward
to the international boundary, also from
Michel Creek northerly along the valley
of the Elk River, and thence to a point

0.0000000.C{00000000

0.0,0,00,0,00:000,00.0 0010000000,

on the main line of the Canadian Pacific
Railway.
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HALIFAX capitalists have formed a com-
. pany to establish a $20,000 plant ior Debeﬂtures'

Natlonal Trust pasteurizing milk. 1a, s8°

Tue large C.P.R. lumber mill at Fernie o Municipal Debentures bought :::,.::m‘"‘“
Com .. is being moved to the coast. It was !nv::;";:?;;”;rﬁ’::le::’;::'ﬁ; :::e Companie® sod »

pany, Limited crected to handle 100,000 feet daily, but on beod

tor Deposit with the Government, always

GEO. A. STIMSON & €O
24-26 King St. West Toronto:

—

When Ordering

Bilank Books

Ask your binder to show you samples of

It is strong:
1t will

Burmese Ledger Paper.

durable and ot good color.

stand any amount of erasy're. Any
binder or stationer can supply it.
Limited,
Canada Paper Co. fiminc s Montre?!

'Paper|

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS
‘/

for our Paper an
when giving
order to

the printer.

s

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
CBOBOBCBOBCH0BCE

Wm. Barher & Bros-

ONT ARIO»

GEORGETOWN, = -
MANUFACTURERS OF ‘
Book Papers, Weekly News, 8%

Colored Specialties
somw BABE®®

m BROWN BROS.'™

Commerclal Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.
Remember the New Address’ "
51-53 Wellington St. Wesb

TORONTO
Established Halt a Century.
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LONDON GUARANTEE
and ACCIDENT COMPANY

N Limited, of LONDON, England,
d Office for Canada, Toronto

I
83ues Guarantee Bonds at owest rates,

0 covering:
Iy :'m;?m.. Accountants,
3 d Cashiers,
(g:llw‘y and Officials. Clerks,
ml’lny Collectors,

Insurance Agents,
Administrators’ Bonds,
Appeal Bonds,
Liquidators’ Bonds, etc., etc.

ion apply to

D. W. ALEXANDER,
Gen'l Manager for Canada.

Prof; . ;

ctoa 3le Shoe Business &, e, e
‘? tw, ay"d furniture about $5.000; sales from seventeen
W ro:?:g thousand ; has paid interest on capital and
L(k)lon of profit fifteen out of sixteen years; disso-

artnershj :
C‘(E’IPT’ Be"e‘:ﬁler’e«'z\)s:g for selling. HAINES &

A r,
- ]u't'amo Two-Story Store
orent, in the Village of Colebrook, Ontario ;

E:‘!ne i,‘,‘s:o::d Wwoodshed attached ; telegraph and tele-
tios inection, with horse stable on the rear ot

For Informgy

coptor an L‘Ln given at once; would be a better loca-
,,e"!‘ecﬁ(,n, married man as there is no dwelling in
len

5 ther H i
t to € could be a dwelling rented quite con-
o, < r
Ri'land fo!:l;esetgre; situate twenty miles from King-

R;;.]el‘; one mi; miles from Napanee, on_the Napanee
PoeeYaY; a gooed EK;I: the station, on the Bay of Quinte

lity; only one small grocery in o,
Address A. ¢! WARNER, Colobrook, O,

To Job Printers.

—

mig&‘r({us of purchasing a well-established
n S 2rare opess in_ this city, with * good will,” may
g on tg Portunity of doing so on reasonable terms.
do“"e P°tter A e larg? assortment of type, etc., there
o P Y ‘ieVOlutmn press 36x36, and several Gor-
buy; oﬂly the SO one up-to-date cutting machine, etc.,
\"Q& needasel who have some capital and mean

— PPly to P. O. Box 459, Toronto.

Fo. T T
r . :

Sale in Brandon, Manitoba,
llea.i'::ril Dr

Good . sy e
Carinope ¥ Goods, Clothing and Furnishing Busi-
Nady, C‘l’;st:; st retail centres in the Dom?nior:l zf
+ 1908 tenders will be received to the 28th of
Cularg ap' Iy ?!lslfactory reasons for selling. For
on, Maﬂitoba‘,’ - R. STROM P . O. Box 392,

Any
e

B

TH
E BRImgy CANADIAN LOAN AND
INVESTMENT 0., Ltd.

M Notice .

pa:e;:‘"g of ;;el'g":by given that the Annual General
tonY 3 . areholders will be held at the com-
Tugyp,  TCets, T,

Outh-West corner ot Adelaide and Vic-
E;e:t, at ":;:'“to. on Wednesday, 6th day of Feb-
*der of the Directors.

R. H. TOMLINSON, Manager.

ECONorICAL

X ¢ Tns. Co. of Berlin, Ont.
A N, Cash and Mutual Systems.
Assets

Oxo, L‘;}Ng;f’“N FENNELL, President.

HUGO KRANZ,
Manager

I
“cﬂnyakccidamAssuranca Co.

®*d Office, MONTREAL.

Aagdiqy, C
AC Ompany for Canadian B .
Srpig, CL?EN'IE and PLATE GLASS "
*of Paid-up c.rmn above all Habilities
[¢

sO;'lncludlng Capliial Stock.

‘e-Presiden t.

T
‘H. Hyp

R. WILSON SMITH,
To, President

2o Manager,

~. nt

\om:hjedland & Jones, Mail Bldg.
c — —

The

pital Authori .
CaPltal Subsz:;f:eg’, $l$‘::°’:g

EQU]TYHRE

ee:‘n"n’&noe Company

anning Bldg., King St., T to.
ag, WM. GREENWOOD BROWN,
Gen'l Manager,

Hea o,
Tetey,

YarmouTH council has decided to buy
their own electric light plant in order to
light the streets of the town.

A BAILIFF is in possession of the
bakery stock of Fred. Dalton, in this
city, and the stock will be sold. His
assets have been mortgaged.

It has been settled that Canada is to
have 19,761 square feet of space at the
Glasgow Exhibition, 8,061 feet in the
main building and 10,800 feet in the Cana-
dian building.

Ruopes, Curry & Co., of Amherst,
N.S,, finding the power plant in their car
works too small for their rapidly growing
business, are adding a 150-horse-power
Mumford Standard boiler, built by the
Robb Engineering Co.

AN American syndicate is offering to
rebuild the Bonsecours Market in Mont-
real, and operate it for fifty years, pro-
vided the city guarantees its 4 per cent.
bonds to the amount of $1,200,000, and
pays the principal at the expiration of the
term. In return the company agrees to
pay the city $200,000, to be capitalized for
the redemption of the bonds, and an an-
nual sum of $20,000, the market to re-
vert to the city at the end of that period.

Tune first annual meeting of the Cen-
tral Ontario Power Company, limited,

proprietors of the Burleigh Falls power,
was held in Toronto a few days ago, the

following officers being elected: Presi-
dent, Hon. R. Harcourt; first vice-presi-
dent, Eugene Coste, M.E.; second vice-
president, James Kendry, M.P.; managing
director, J. Alex. Culverwell, electrical
engineer, of Peterboro and Toronto. The
offices are located at Peterboro. '

NEGOTIATIONS are in progress for the
formation of another iron and steel
amalgamation. The companies which, it
is reported, intend to combine are the
Canadian Steel Co., the Lake Superior
Power Co., the American Sheet Steel Co.,
the Otis Steel Co., the Pittsburg Steel
Co. and the Wellman Seaver Co., of
Cleveland. Combined with these, if the
deal is completed, will be several English
firms. It is the intention of the pro-
jectors to erect plants at various places,
with the Welland canal as an outlet. The
amount of capitalization has not yet -been
decided on.

AN assignment has been made by the
Presbyterian Review Co., Limited, in
this city. They owe about $2,700, but
cannot state the value of assets, which
are composed of type presses, etc.
About March last they sold the “good-
will” of their paper to the Rev. Mr.
Hossack, in this city. Since that time
they have done but little business. The
immediate cause of their trouble is that
‘the manager became involved through
an outside venture, which proved un-
successful——W. H. Callaghan carried
on a dry goods business on College
street, in this city, for several years. A
little over a year ago he got into trouble
with his landlord, and when his stock
was sold creditors realized but a small
dividend. Last June he opened a hat
and cap store, under cover of his wife’s
name. Now she assigns.

rDon’i Neglect

to write for our New Ca(aloiue if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The OCentral Business Gollege,

Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms inits work. Its courses are thorough
and practical, and its students and graduates
are in strong_demand.

‘Winter Term from Jan. 2nd. Enter
any time after that date..

e also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheeifully given.

Address W. H. SHAW, Principal.

VRV VNV

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%P(I), Halton County, STORIE, CHRISTIE &

ALLXSTON. Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA. Lambton County. JOSEPH WILCOX.

EAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C,A,, Public Accountant
o and Auditor, Office, 361 Dundas Street, London.
nt.

‘COUNTIES Grey and Bruce ocollections made on
A

commission, lands valued and sold, notices served
g 1 fi 1 busi tr d. Leading loan
companies, lawyers and wholesale merchants given as

ceferences
H. H. MILLER, Hanover

¢« WINNIPEG CITY.”

WALTER SUCKLINC & CO.
Real Estate Azents and Managers

Deal in city property exclusively, Manage over 500
tenants. Money to loan on favorable terms. Fifteen

years' experienoe WINNIPEG, MAN.

JOHN RUTHERFORD,

Li

OWEN SOUND, ONT.

d Aucti for County of Grey,
Lands valued and sold ; Notices served; Fire, Lit
and Plate Glass Insurance; several factory ard mill-
sites in good locations to dispose of Loans eflected.
Best of references.

In Great Britain THE
MoneTARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

P VIVRNe

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.



920 THE MONETARY TIMES

—_—

ESTABLISHED 1880

H. H WILLIAMS
Real Estate Broker

10 Victoria Street, TORONTO.

Special attention given to sales of Toronto Properties for
Non resident Clients.

COWANS

are not excelled. The favorite sellers with all grocers
and general merchants.

The Cowan Co., Limited, Toronto,

Rodgers’

Hygienic Cocoa

Royal Navy Chocolate
s Famous Blend Coffee

/_F‘\—-—\ . N
EDT (, r
g,Gl_ST %}{ | utle | y

Ed

None Genuine

GOOD ROADS MACHINERY GO0.

JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

¢ Champion”

STEEL FRAME ROCK CRUSHER. Sectional
view of parts.

Road Graders, Rord Rollers,
Macadam Spreading Wagons,
Street Mud (leaners. Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

R R R R R o P P
: 3 . : :
erennial Novelty :

*®

T which sells on sight -

*

Nothing like it on %X

the markeot. %

*

*
Having advertised and sold this ar. %
ticle in scores of families between %
Halifax and Vancouver, we now

WRITE FOR

DESCRIPTIVE CIRCULAR & PRICES

*x
offer it to the trade. Descriptive :
circulars and prices on application %

*

to the patentees and manufacturers.

___TORONYO, CANADA. _ </8r/7ds

The Geo-. B. M. eaddws, To,’antc, Wire’ Iran
and Brass Works Go., Limited, " *£5:5:, V™
PP EERERRXERE TR TR NN LR ENF

L ok ok K R S ok kS kR

”
o
LY
L3
%
L}
%

4 of Chs®

der style of
1 yeafsi

THE assignment is announce
Thompson of Montreal, trading un
the “English Provision Co." for severd o,
and a meeting of creditors is called for the?

Geo. H. NormanpIN, dry goods of Vallte;'o
field, Quebec, who began business only the
years ago, assigned to Kent & Turcotte o7
9th inst. Liabilities are about $49°% '
January last he claimed a surplusin busines
something over $2,000,

opeﬂed 8

: upre
ABOUT 3 years ago, Moise Beaup Montreah

small men’s furnishing business at fre
and for a time did fairly, but owing 02 ©
last January and increased competition smgel;ow
appears to have gone gradually behind; 37
we hear of his failure. He owes $2,300-

From Sherbrooke, Que., is reported b
failure of A. E. Lachance, who b3
carrying on a general store for some few ¥
in his wife's name. He is also said t0 280
been unsuccessful a number of years 43
Trade liabilities are $4,780, mortgage ¥~
and assets nominally $4,606.

ve

s carried
Ottawd
well o

For many years, Robt, McGregor b
on a grocery and provision business at
At one time he was considered fairly
but of late years, for reasons not known:
been going behind and now he pl'ol:"”'est
date $8,000 ofdebts at 25c. on thedollar:
are about $4,500.

0 liqﬂi.
Asget’

Tue Dominion Government believe thattet:
make the needed improvements on the ’II'[:’ 10
colonial railway between Sydney and a1 be
about $2,000,000 will be needed, which ¥!
used mainly in providing terminal fac"’uoss“,
handle the traffic which will no doubt enteel
from the establishment of the iron and §
industry in Cape Breton.

noy
A.’ROVCARI came to Montreal from su

: ney
Italy many years ago, and made a lmlen‘::'
in a~qui ; um
in ajquiet way. During the past S 3 unpr”

fitted up a large store, but this prove
fitable, and his resources were further tm‘exw
a robbery of some $500 last week. He Lis-
asks creditors to accept 20c on the dollar:
bilities are $3,200.

AMONGST recent financial embaﬂ'ﬂssme:z
are the following : R, Labelle, baker and F o
eral store at Farnham, Quebec, offering 55;'0 ot
liabilitiesfof $1,700. Simeon Rinaud, 8 % '
time in a general store at St. Tite de‘s Capsa
Quebec, offers 25c., and R. Bourcier 19 s;c,,
line at St. Thomas d’Alfred, Oatario. 15 ©
ing to settle liabilities of §$5,000, at 35¢- °% °,
dollar. He succeeded his father in busines$
1898.

Irwin Harris, wholesale fruits, Montreal h::
assigned on demand of Robert S: Deac
Liabilities are $5 000. Principal creditors 2./
Molsons Bank $1,8000 Royal Bank of C8%%
$828, Vipond, McBride & Co., $400. John X
McBride, $213, D. Masson & Co., $230, R'eet_
Deacon, $213, and Hills Bros. Co.. $554. His
ing of creditors fixed for the 22nd- by
trouble is said to have been brought 3E’°utan
the recent failures of J. J. Vipond & CO-
Vipond, Peterson & Co.

It has been decided that the grain insPec,ﬁ::
commission shall meet about the 220d ‘:de
The secretary of the Liverpool Cor? Zials
Asscciation desires to be present. The "ﬂir
of the Inland Revenue Department aré a'gl‘hey
thatsome change is absolutely necessary: rol
think that the Government must eitbe’ °.°°
the Inspectors and have an expert t0 Vl;eould
department, or else the inspection act ’t
be applied only to the inland transpor
trade.
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SmanEb‘QSSlgnment of G. N. Picket, a| L. M. SyLvEsTRE, who has carried on a| [rijs reported that Russell Sage and others
Neyy, IScuit manufacturer, of Maison- |small fruit jobbing business at Montreal, died | will buy in the Shore railroad line which runs
& Que, is reported, as is also that|suddenly on the 11th inst,

of Chas
- W.  Tayl
She]burne, N.S. wen

is th:tOT altogether unexpected failure

ich of Placide Moisan, dry goods,
ingt occurred at Montreal on the 7th

0‘ ¢ had been in business less than
u ii'eafS, and it has been more or less
owes work with him all along. He

about $16,000.

cler'k . MII:!GUAY,.formerly a dry g'o.ods
ast j but in business for himself since
) uly, has failed at Montreal, owing

dry goods, at

re;enil\other small failures reported
ectiony are: H. Parent & Son, con-
dée ery, of Three Rivers, Que. D.
Cyriler & Fo., general dealers, St.
LS00, de Windover, Que.,, who owe
e and have assets of $1,100, and

Jergene Guay, in the same line, at St.

o
the :lne. The latter offers 40 cents on

ollar, on liabilti f$
S~__2F on liabilties of $3,700.
\
\

CHOOSE

Oxford

Radiators

F o
or Hot Water or Steam—and
€ Sure of enduring satisfaetion.

Thej .
of s‘:r Merit has been proved by years
nd pe_nor iservice in the "best public
Private buildings of Canada, Eng- |
Couny the United ’States 'and other™
tries. W, . ,  —
and g e make all possible sizes
with ‘.Y°§~ Write for our catalogue
ull Information. 3 :

The Gurney

Foundry Co., Ltd:

T°Rox-ro
T

he Gume&-Massey Co., Ltd.,
k» ontreal.

WinntpEG VANCOUVER

H. FriepMaN, formerly of Montreal,
but for three years in the clothing busi-
ness at St. John, N.B, is reported in
embarrassed shape. He owes $7,000 and
shows about $4,000 assets.

HerMaN St. LaANgG, doing business as
Lang & Co., dry goods, at Ottawa, has
assigned. He is also understood to have
been unsuccessful in the past. In Janu-
ary last his stock was damaged by fire
after which he was awarded $10,000
damages.

A. Ross McLeop, grocer, of Stellar-
ton, N.S., is reported asking creditors
to accept 50 per cent. of their claims.
He was formerly a railway conductor,
but started business in 1898, principally
on borrowed capital, it is said. He
owes $2,100 and claims nominal assets
of $1,200.

ANOTHER young man who thought to
do business without capital is L. O.
Cote. He leased the Richelieu Hotel,
at Montreal, last May, and appears to
have had little difficulty in obtaining
credit. His assignment is now report-
ed. He owes $4,300, and it is said the
assets are hardly sufficient to pay for
the winding-up of the estate.

AN extension of time, spread over 12
months, has been granted the Imperial
Clothing Manufacturing Co., of Mont-
real, who started business less than a
year ago. They owe $16,000, and claim.
assets of about $20,000. It is said they
will discontinue manufacturing and go
into retail altogether at Ottawa, where
they already have a branch store.

"AN assignment has been made by F.
G. Terrybery, general storekeeper, Bur-
ford. It is only a year since he disposed
of his farm to venture in a business
which he knew nothing about. Now he
finds that the proceeds of the sale of
the farm have gone and he is a sad, if
not a wiser, man——It is about sixteen
years since David Levine came from
Cincinnati to London and opened 3
shop for ladies’ underwear. A few years
afterwards, dry goods were added to his
stock, but this did not add to his
wealth. Still he struggled along until
a few days ago, whem an assignment
was made. .

AN offer of compromise of 25 per
cent. has been made to creditors of E.
Sevigney, carriagemaker, Barrie.  Evi-
dently he has had too much money
locked up in real estate. This, together
with granting credit too freely, is the

.cause of his difficulty.——Last week we

noted the troubles of W. C. Learoyd,
dry goods dealer, Galt. Since then he
has had a meeting of creditors, when
the statement submitted showed liabili-
ties of about $20,000, and nominal assets
$4,000 less. He has since assigned.——
Another assignment is that of John A.
Schneider, tinsmith, Thornbury, who
has been about three years in business
in a small way.

from St. John to St. Stephen, at the foreclosure
sale which takes place on the 28th inst.

ON the 16thinst. a fire broke out in the ex-
tensive dry goods store of Dundas & Flavelle
Bros. in Lindsay, but was fortunately extin-
guished before much damage had been done.

OTTAWA city council have decided to ask the
Dominion Government for a grant towards
meeting an overdraft of $21,000 from last year
and $35,000 interest and sinking fund in deben-
tures, for which provision cannot be made out
of the estimated revenue. This g ant would
be in addition to the $60,000 which the Govern-
ment yearly gives to the Ottawa Improvement
Commission.

Tue Ursuline Nuns, who own the Plains of
Abraham at Quebec offer to sell the property to
the Federal Government on the following condi-
tions: Tbat the Government hand it back to the
city for a park or public garden; and that the
city of Quebec annex the Plains, and March-
mont property adjoining the city. The city
council, at a largely attended meeting the
other evening, favored the idea.

The net earnings of the Grand Trunk Rail-
way Company during the five months ending
the 30th of November last, were $54,397 less
than they were during the corresponding
months of the previous year. For the fiv
months up to the end of November last the
gross receipts decreased $39,504 compared
with 1899, and the expenses increased $33.947,
so that the net profit shows a decrease of

$78.541.

we -l
Manufacture

Plumbing Goods
Steam Goods
Water Goods
Gas Goods

Gas and Electric Fixtures

All of good substantial weight, and
The kind that last
Ask
for our goods and you get the best
—all reputable dealers handle them

high-grade.
and give you satisfaction.

™ James Morrison

Brass Mfg. Co., Ltd.
8997 Adelaide St. West, TORONTO

FOR SALE

Engineers', Machinists' and Founders' business in
best mining.camp in British Columbia, Growing busi-
nees ; splendid opportunity for energetic man, or fur-
ther particulars address Box 10, Monetary Times Office,
Toronto.
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The Dominion Brewery Co-

LIMITED

BREWERS AKD MALTSTERS
TORONTO

MANUFACTURERS OF THE:

Celebrated WhiteJ
Label Ale

k.
[ and see that our Brand is on evergee‘:‘o;x.
S or lt Our Ales and Porters ha\ehe have
amined by the best analysts, and ¢
declared them Pure and Free from any Deleterious Ingredients.

lanet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

RBRIGDEN,PROP  GEQBRIGDEN, MANGR,  FH.| BRICOEN 05 FAC-SIMILE OF
AR

; , rre Tas A WM. ROSS, Manager

I"%‘

Old Pumps Waste Steam

And mean a large annual excess
in coal bills. Too little attention is aP*
to be paid the pumping plant and Pro
minent engineers are demonstratiog that
enormous yearly losses are the result.

The Northey Duplex Pump

offers the best combination of durability
and economy in service of any pump
in the market. Strongly heavily made,
strictly modern and guaranteed ip every
detail. We manufacture pumps of every
description for every conceivable duty-
Send for new free catalogue.

THE NORTHEY GO., Limited, = se-<e« Toronto, Ganada

} Subway,

l « Grand Prize "’
‘ Paris, 1900.

I Of Bighest Quality; and havlniPreatest Durability, are therefors
| Nos: with exquisitely Fine Points, for ARCHITECTS, ENGINEERS,
i ‘ and DRAUGHTSMEN—170, C179, 291. 303, 431, 659, 1000.

1 KINC IRON WORKS

BUFFALO, N.Y,.

Marine Engines :
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PULP MAKING MACHINERY.

SUCCESS GRINDERS

No piping, waterways being cored in
cylin er—a(bustable bearings.
Heaviest and Best Grinder made.

SUCCESS SCREENS
6to 12 “flate machines

vsea y heavy—

succEss WET M AG“'"ES These are the most popular American Machml;‘;-mw&

arranged with the American manufacturers to
the Canadian market.
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THE SITUATION.

o d;«{ttle as he must have known they were disposed
ask 1, Mr. Chamberlain has thought it advisable to
¢ Newfoundland Government to renew, for a

the modus vivendi with the French Government,
€ case of the limitations of French rights, on the
o S?Ol‘e of Newfoundland. The breathing time
S to afford an opportunity for negotiations with
‘Frencﬁ";rnrr?ent of' ?rance. Only the other day the
Pposic; oreign er_uster, 'al.aou'f to be badgered by the
ich o Ootfl, stated in an‘t1c1pat10n of an interpolation,

¢ ins lce hgd been given, that the rights of France
ressin OlllteStlb!e an'd unco.ntested. The time for
We aregct]e- claims of the island is inopportune, and
Onvinced, as we said the other day, that the

Year,
On th

st .

“nwelthmg- for all concerned will be to renew the
problecome. modus vivendi, for one year more. The
shor M will be to induce France to exchange her

e 1t
lent Tghts, whatever they may be, for some equiva-
Wateh thhe Opposition in the French Chambers will

€ action of the Government in the hope of

QXtra .
may cbtmg Some party advantage from any step which
¢ officially taken.

_On ¢
Titish

\he subject of railway connection between
i Columbia and the adjoining Republic, Mr.
Peope OEuBOt‘efl by a morning journal as saying: “The
al] Tailng ritish Cf)lumbia have a perfect right to have
way, thaty COl'lneC'tlonS, north and south or any other
Plete o they believe necessary to the rapid and com-

a ?lopment of the resources of that province.”
Riverp\r;VIOUS session, Mr. Blair supported the Kettle
OPPOSi 'alley Railway bill; but the forces of the
defeq ion, lc':d by the C.P.R., were strong enough to
Ater It is probable, as the land now lies, that an
No Pt will be made to prevent Mr. Hill, of the Great
Negt eérn, getting railway connection with the Crow’s
G°Vern ass coal mine. If the whole weight of the
Whigy, iftn?nt b.e brought to bear in favor of the bill,
Necti,, 18 said will be introduced to secure this con-

n, .
» 1t can scarcely fail of success.

Mr. Blair, Minister of Railways, has announced
his intention to prepare for Parliament, though it will
not be ready for the coming session, a bill providing
for the establishment of a Railway Commission, non-
partisan in its composition; but as it is to consist of
three members, this may be difficult, unless the judicial
spirit can exorcise the political. Mr. Blair approaches
the question with seeming diffidence and evidently
appreciates the magnitude of the task; and he does not
hope from its working the miracles that some appear
to expect. He says it would be very easy to reduce
railway fares; but you have to consider the effect of
causing losses of perhaps millions to the companies,
by forcing the trade into competing American lines.
He evidently wishes to get rid of the suspicion of poli-
tical motives, which he thinks liable to attack the Rail-
way Committee of the Privy Council. It is a good
sign to see the Minister approach this question with
great caution; the late Mr. Dalton McCarthy could
draft a bill for a railway with a light heart, but he
could not get Parliament to sanction it.

The Roman Catholic Archbishop of Quebec, to
whom the questions of dispute between the working
shoe-makers and their employers were referred, has
given his decision. It provides for a Board of Com-
plaint and Conciliation, composed of employers, and a
Board of Arbitration, of three members, »ne to bhe
chosen by the employers, the other by the workmen,
and the umpire by these two. This introduces arbitra-
tion, which is to be permanent, if indeed the Arch-
bishop had power to go so far. This award, both
parties agreed in advance, is to be final; so are
future awards. His Grace recognizes the right of the
workmen to organize, which he regards as material,
and says it will always continue to exist. The form
in which pledges were sought from the men, the Arch-
bishop was unable to approve, and he suggests cer-
tain alterations. This will settle the difficulty for the
present; about the future, it would not be safe to
speak in a tone of certainty.

Mr. George Gooderham is credited with the state-
ment that “if the C.P.R. does not reduce its rates on
ore, all the mines of British Columbia. which are sub-
ject to the tolls of that corporation, will have to shut
down,” the War Eagle, in which he has a large inter-
est, among the rest. Mr. Shaughnessy teils of the
reductions he had proposed. When the War Eagle
was paying $2 per ton for carriage and $9 for treat-
ment, at the Trail smelter, he offered to reduce the
amount for the two services to $6 per ton, and after-
wards to $4.75. The upshot of the affair may be the
transfer, by purhase, of the smelter to the Gooderham
Syndicate.

Botha’s proposal of peace, made in conjunction
with Lord Kitchener, was answered by De Wett by
first flogging and then shooting the messenger. The
invasion of Cape Colony by the Boers has accom-
plished nothing, and has failed to induce the Colonial
Boers to join the invaders. Still the war, in different
parts of South Africa, drags; and a call for English
volunteers to supply the place of those who have been
in the field a year is made with good prospects of suc-
cess. A call for 1,000 men was made also in Sydney,
N.S.W., and as soon as the recruiting lists were
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opened, 1,500 men offered their services; with the !

result that the local Govenment proposed to Mr.
Chamberlain to send 500 more than before proposed.
-Major Merritt, who has already been at the seat of war
with Brabant’s Horse, writes from Nice to the War
Office, through Lord Strathcona, offering to raise a
regiment of Light Horse, in Canada. The manner of
the proposal is somewhat irregular, as it should have
first sought the sanction of the Canadian Government.
Still the error may not be incapable of correction, and
means of utilizing the offer may be found. Uitlanders
interested in mining are called upon to protect their
own property; so far 700 Jews claim to have
alongside of the British, in this war. The 1,000 men
asked from Canada for police service in South Africa
could easily be duplicated, if required.

At the inauguration of the new Municipal Coun-
cil of Toronto, Mayor Howland did not follow the
example of former years of reading” a programme of
policy for the year, being loath to seem to dictate to
men, whose municipal experience began long before
bis own. He will endeavor, with the consent of the
Council, to develop something like an Exccurtve
Council, the controllers acting as advisers of the
Mayor; and having control of the several departments
of the city service, and charged with measures relat-
ing thereto in the Council ; that the Council, in commit-
tee of the whole, be presided over by a permanent
chairman. On these points, the Mayor stated, with-
out contradiction, that the Council agrees with him.
In matters of procedure, this ought to be a decided
*mprovement. One effect will be to relegate what have
hitherto been called heads of departments to the posi-
tion of deputy-heads. The new plan will make great
demands upon the time of the new heads of depart-
ments, and the question of adequate remuneration must
come up sooner or later. The Mayor thinks Depart-
mental stores do not pay frontage taxes in proportion
to the small stores, and the wear they put on the
streets; that the city water front should be improved;
especially in thé east; that the citizens in voting for
municipal control of gas lighting and leaving out the
special advocate of the measure, indicated a desire not
to move hastily on this question. Mayor Howland is
evidently determined to grapple vigorously with the
leading problems of municipal government.

MODERN PROGRESSIVENESS.

Serious reflections, as to the absolute desirability
of the goal of modern “progressiveness.” under one of
its aspects at any rate, are likely to occur to a lover
of his species upon reading a recent report of the
British Consul in Chicago. There the struggle for
business and manufacturing supremacy is so bitter
that an average man of 45 years of age is regarced as
having passed his stage of usefulness. Should a per-
son who has passed that age apply for employment, he
is looked at askance; for it is suspected ihat, either he
has “loafed” for twenty-five years, or else he is worn
out. The average age of the workmen in large
engineering establishments is ogly 32, the manufac-
turer’s idea being that when a man has passed that
period by any considerable number of years, he will

. |
have lost speed, or sight, or accuracy to a considerable

fought |

/

. mant

extent, and that it does not pay him to keep r:aﬂ s
working an expensive machine unless that Faithf al

able to get its very fullest capacity out of it.  pigh
service, it may be for years, goes unrewarded.’ ment.
pressure, now and all the time, is the requ‘r‘f‘Ho W
“Does this really pay in the long run?” and es-
will it affect the future life of the nation?” are gtfﬂ]‘
tions which may well be asked in a spirit of dot

! ness.

15

The educational system in the United Statgstﬁﬁg
claimed to be the most practical in the world for i g
the youth of the country for the battle of life acCr .
ing to modern requirements. But if what we heaﬁn _
true, some serious anomalies are not difficult ffO ity,
A few months ago, at the North-Western Univer

1 . . otitutions
191 students applied for entrance to "that institu!

: ‘ . 150
and were asked to go through the test of ‘spellmg ara-
simple words, and punctuating one ordinary spthis

graph. Of the 191 students, only 26 could pas wer
examination satisfactorily; though it is said th‘_fy ra-
well up in Greek and Latin. This is but one illus in
tion of the modern tendency to branch out and ul:ion
all possible directions, and to forget the fol.lndima_
stones. To cram the mind with a jumble of f“f(,) est-
tion on all sorts of subjects, undigested and md_lgwi“
ible, is not education. Perhaps after a while, 1t ey
dawn upon the great democracy that it is not evted
one of its units that is even capable of being educ?
in the true sense of the word.

CANADIAN INSOLVENCY LAWS.

If, as we hear is the case, Mr. Fortin has fiectd:td
not to reintroduce his insolvency bill into Parl}ameio'
the advocates of a stringent system of regulation i
bankruptcy proceedings in Canada have received 3
ous blow. The reason stated for his withdraw
the bill is that there is not as strong a demand for 3 ¢
legislation as there was two or three years ago 'wci
the bill was first introduced, and that the provif®
laws governing the distribution of the pI‘OPC".ty ¢
insolvents seem to provide all that can be done I°
way of legislation. Eminent legal- authorltles’,tors
claims, are unable to see how the position of credi on
in insolvency cases could be improved by a Domi!
law.

uch

) with
This view of the case is hardly likely to meet

the approval of the Export Association, of T°’°§:;
who, as mentioned some time back in this paper, ove
making strenuous efforts to bring about an 1mpfr ”
ment in the Canadian law. The “Draper’s RecO et’lt
a London trade journal, voices the general sentifh
in British commercial circles, when it declares tha; the
condition of the Hankruptcy law in Canada is one otrue,
greatest scandals of the commercial world. It 18 that
as the apologists for the present system d‘?dar%,erent
the position of tradesmen in this country is di Jattef
from that of tradesmen in Great Britain. Iﬂ'the an
case, the tradesman puts capital into his businesS

if he becomes insolvent turns over his property to he
official receiver. Many Canadian tradesmen, OF itals
other hand, commence business on borrowed cal:m
and transfer the notes of their customers to theI!‘l the
as collateral security for the advances made. -
event of an assignment taking place, there

g




THE MONETARY TIMES 9256
X
P’Operty to rank on other than the collateral securit 1 in regularly feeding th f t b di
n the hand . cold yi g y feeding the surface waters by retar ling
€Nacteq b s of the ba.m(s.. If Leg1§1atlog should be ! tf{e absorption of rain, as of great importance; like-
i Wouldt at would prejudice the position of the banks, E wise as very essential, the action of forest roots in
ut be open to them to stop making advances. | binding sand; again, the conservation of woodlands

ChiefWh?t is considered in the Old Country as the
. 8Tfevance is the frequency of fraudulent prefer-

ellha

~mp0] Settlements on the eve of bankruptcy. As the

b Tters there say, it is possible for an insolvent

of OF to give all sorts of liens and preferences just
Ore |

€ suspends payment. What is needed is that

Suc

rup}t‘cpreferences given within a certain period of bank- '

“R Y, say, three months, shall be invalid. The
eCOrd”

thinks that too great weight cannot be
2 dep o the provision of a public rigi:d' examination
in tf)r be.fore some duly recognized authority.
N8, 1t believes, is so conducive to dishonest bank-

Cles as the ob.l. . .
possibility of scraping through by slip-
Y m ethods, 4 gh by slip

N Great

a‘ttached t

Made, Britain, wher} a receiving order is
cia] ’e € court, upon an aPphf:athn made by the Offi-
the pu;ﬁlver, of. wh.lch notice is given, fixes a day for
. 1c e-xammatxon of the debtor, who must attend
erty examlr}ed as to his conduct, dealings, and pro-
»and if he fails to attend he may be arrested.
afeyx: :Eheme (?f arrangement submitted by a debtor
app"OVefj public examination has beex.l ht?ld, has to be
he vy by_the court. Another pomt. is that there
not eeIf't’:l'laltles are attached to the mfsdemeanor of
amountipmg proper book§ of accounts, in some ~cases
s pe ng to two years’ imprisonment with ha.rd labor.
fous rr]nalty can also be imposed on a debtor if, within
Petitiononths before the presentation of a bankrupt?y
The gr’ he fraudulently obtains property on credit.
believeor)vth of our trade with Great Britain would, we
ing OV; ¢ greatly foste.red if there were a greater.feel-
methodsr there of security as to .Canadlan business
Attaip; At present, this feeling is prevented from
i 8 full growth ewing to the unsatisfactory state

In
accouls country of the law for bankrupts. On all
Tequs Nts, it would pay to have it adjusted to meet the

Tements of the case.

FORESTRY.
T : . . .
tiop, ohere' i1s no time like the present for the inculca-
tip €conomic principles concerning the preserva-
of our forests.

Whe ¢ Other countries have found out,
ascfo .late, what an influence in retaining moisture
infly, Sisting plant growth, trees have. As to their

%€ on climate, modern observations seem to
8iven a shock to the theories formerly held as to
Flistri:nudation of forests changing the clirpate of a
ject thu:r a country. A writer well versed in the sub-
oo “observes, in Chambers’ Journal for January,
Modern observations, conducted with much
v, A Car.e by prominent experts, in France, Ger-
e?(te ’ t}1]18tr1a and Switzerland, have upset, to some
Ciseq ; €se th.erries [formerly held that forests exer-
Qlimate fetermming influence upon climate.]  The
ge(’gra E_ Countries is in the first place determined by
w Phical  position, the way in which land and
a.re distributed by oceanic currents and atmos-

a.Ve

ill ang

er
Pheric

. the idea which we wish to emphasize.

in . .
Uences; also by elevation above sea-level

Q()n . H
Write, Eguratlon of surface.” At the same time, the
* & A. Fuhr, regards the action of the forests

involves the great advantage of utilizing dead
leaves, needles, mass, ferns, etc., as litter for cattle and
valuable manure. '

But although we may have, in deference to such
researches, to modify somewhat our former views as
to the effect of forests on climate, we need not leave
out of consideration their direct wealth-producing
qualities.,  The Canadian Forestry Association know
the value of a present study of these conditions, and
mean to keep a wise and ratignal view of this wide
subject before the public. Theif second annual meet-
ing will be held in Ottawa on the 7th March next,
when papers are to be read dealing with various
aspects of the best methods of preserving a sufficiency
of trees; as related to the several provinces. In British
Columbia, where the vegetable growth is distinct in
many cases, from that of other sections, a provincial
association has been formed. We hear, also, in addi-
tion to the work which is under contemplation for the
present year by the Canadian Association, that the
chief inspector of timber for the Dominion Govern-
ment is arranging for a number of meetings, to be
held in the far West during the next two months.

The meeting held in the interests of forestry in
the Canadian Institute, Toronto, on Saturday night
last, has done something, we are persuaded, to attract
public attention to the important matter. A sugges-
tion which seems to us of moment was made by Mr.
R. F. Stupart, director of the Meteorological Service,
That gentleman spoke of the Chinook winds, and the
general growth of trees in Alberta and Assiniboia. He
dealt with the effect of the Chinook wind in rapidly
evaporating the snow in Assiniboia and Alberta, and
wafting away the moisture to other regions, leaving
the prairies parched in early spring. He said it was
worth considering whether some scheme might be
adopted whereby the snow would accumulate along
certain belts on the prairie ranges, and along these
helts trees would probably soon thrive.  This last is
Observation
and possible experiment may lead to unexpected
results in this direction. Another person, whose know-
ledge and experience must be valuable in any matter
of forestry, is Mr. John Macoun, F.R.S., who dealt in
a broad and general way with reforesting in Ontario
and the North-Western Territories. On another page
we quote portions of the address of Mr. E. Stewart,
Dominion Superintendent of Forestry, on “Forestry
as It Relates to Lands Under the Control of the
Dominion Government.” What he says of the extent
of the treeless belt of our prairie country, and of the
[to the average man], unexpected extent of the
timbered lands north of it, was most stimulating. And
the facts and estimates given as to the vast and cruel
devastation of our forests by fire, should lend weight,
in the minds of our authorities at Ottawa, to the
recommendations made as to fire-guarding and tree-
planting.

The Dominion Snath Co.s brick factory at Waterville was
on the 11th inst, destroyed by fire, which started in the varnish
department. ILoss, $20,000, with insurance of $13,000.
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THE FIRE LOSS.

It is a blessing that the ratio of fire loss in the
United States and Canada, for the last third of 1000,
was not upon the scale of the first two-thirds of the
year. If it had been, the total for the twelve months
must have reached $190,800,000. However, the losses
for September, October, November and December were
less than the average and much less than the like
months of 1899. The figures are thus compiled by the
New York Bulletin, showing a total of $163,362,250.
The losses by months for past two years were as
below :

1900. 1899.

January ..o oLl voo.$ 11,755,300 $ 10,718,000
February .......... . ®. ... 15,427,000 18,469,000
March .............. ... ...... 13,349,200 11,493,000
April (... L 25,727,000 9,213,000
May ..o i 15,759,400 9,091,900
June ..o 21,281,000 6,714,850
July oo 13,609,100 11,426,400
Auvgust ... Lol 10,298,250 9,703,700
September . ....... ........... 0,110,300 12,778,800
October ........... .......... 7,107,000 12,046,250
November ........... ........ 8,518,000 11,357,650
December ........... ......... 11,420,700 13,260,650

Totals ................. $163,362,250 $136,773,200

It will be seen the losses of last year were
$26,500,000 more than in 1899; in that year they were
$17,100,000 more than in 1898.

DRY GOODS.

Notwithstanding the mildness of the season a free move-
ment is discernible in almost all lines of dry goods. It may
be dcubted whether the reported lack of demand for heavy
hosiery, underclothing and the like was not exaggerated some-
what, for, according to what travellers say, the stocks of these
articles in the country districts are, gencrally speaking, on the
light side, which does not look as if they had been hanging
fire awaiting more wintry weather, at any rate so much as had
been believed by wholesalers.

Prices are being firmly maintained. The unsettled state of
the English and- continental wool market of some weeks back
has retired in favor of more normal conditions. In no direc-
tion is the fact more clearly marked that Great Britain is the
chief factor in governing the world’s trade than in the textile
industry. There may be flurries in any of a dozen places, but
the industry, take it all through the world, is governed by
British conditions. Of course, Canada is affected in great
measure by the state of business across the line, but the latter
in turn hinges on London. In staple cotton goods, there is an
advancing trend visible, and in many cases repeat orders are
likely to carry higher prices. We hear from across the Atlan-
tic that lace curtains have made a 15 per cent. advance. In
other lines manufacturers have hardly taken into consideration
yet the increased cost of their raw material. For example,
during the past year, the cost of the cotton entering into the
manufacture of blankets has gone up nearly 40 per cent. But
the price of the finished article, though it has gone higher, has
certainly not increased in true proportion.

The wholesale trade is engaged in receiving spring goods.
and in getting ready for spring orders. As to the chances for
a successful season, they are certainly as bright now as they

were a month ago. Already the reports received from trav- .

ellers point to a steady unflurried demand. Retailers for-
tunately are not so much given now as formerly to rush in
large orders at the beginning of a season for articles the
demand for which they afterwards find to have exaggerated in
their own minds. A well-distributed order list is more satis-
factory to all parties concerned.

With regard to what goods are likely to be in most demand
for the coming season, plain goods are the most popular with-

I out a doubt.

. the other.

e favofed‘
. goods

ar
ed the

High-priced printed goods, too,
Another feature is the large quantity of mer‘cenl rake
which are being sold now. This fabric bids fair t0 pat this
place of the cheaper grades of silk to a large extent. evidem:
is going to be a “lace year” is growing more and more demand
for trimming purposes it is being used largely. Thetraordin—
also, for old braids and buttons is increasing to an exthe pres’
ary extent. One thing which strikes wholesalers atbleness’
ent time is the improving taste, or rather fashiond ‘on We
the rural consumer. Formerly the country populat! H
quite satisfied to wear somewhat out-of-date styles however
they were fairly good-looking in appearance. No“{”eing worp
they ask for goods and patterns such as are actually D’

in the cities, and know full well what they are getting:

SOME FEATURES OF AMERICAN CITIES:

(EpiToriaAL CORRESPONDENCE).

of
. artef
Going along a street in the older business 4%

Philadelphia, just beyond the former stock exchang® ai sur-
pntonian of former days, who had just issued from ,a‘.‘ wwell
ance office, grasped me by the hand in passing, and s3¢* cief,
how's everything ? How is the election going? La‘;n
suppose.” He was a regular reader of The Globe, jad t0
were both just far enough from home to make US i hat
meet. Then, on returning to the hotel it was discove"n

a Montreal acquaintance had arrived during the day 2 trivial
on the same corridor with us. The two i"Cid.entts,e yast®
though they were, made us feel at home even am! he East
ness of space and population in this second city of t ever:
Wandering aimlessly about the streets would not do
Three things, it was found upon taking stock of thethe
of the party, we must see, viz., Independence Hall s were
Buildings, and Wanamaker’s store, which three placeleasurc.
labelled in our minds if nowhere else, duty, novelty, P e of
Off we went, then, without delay to see first, the Cll:rdshil"
liberty, the bell that rang out farewell to Britain’s oVer Rept
portraits and relics of the great men who founded the peoPl‘
lic, the very rooms in which they deliberated. Talk 25 FC
may, and joke as Western people (and New York p¢ isals
about the slowness of Philadelphia, its municipal 'Pha cann?®
the exclusiveness of its ultra good people, two thmglje claif
be denied: It is a city of homes, and it has never Io?t t o
to veneration that arise from the early political hlstor);ains t0
city on the one hand, and its strides in all that Pef ent 0"
manufacture, finance, philanthropy and good governm

s 10
We walked but slowly up the broad street p ssed
the city hall, for there was much to see and hear as W:ower of
by. One had leisure on the way to observe the great ht,
that building. It is imposing from its extreme heig the
feet, and so dwarfs not only all surrounding structures a only
building of which it is a part (480 by 430 feet square: “=_ yich
some 140 feet high, with the exception of the Da‘{‘]‘ons‘;er is 3
approach 200 feet). The illuminated clock in this to‘xa the
striking feature; but the architect, in his effort tO ek for i
horn of good old William Penn, has overshot his ma;;a's mad®
making the statue that overtops all 37 feet high, he this
it so large as to impair the symmetry of the tower with the
respect it compares poorly in artistic pose and gracé f
figure that surmounts the Capitol at Washingto™ Pentt
course, it was not easy to make a graceful object of g ouﬂd
his seventeenth century dress. Four and a half acre® ms. 4%
area, fourteen and a half acres floor space. 634 roOac of
statistics which sufficiently indicate the spacious Cha';
this splendid municipal pile. Its final cost, as 3f 3(;1?_5 very
1808, has been $22,039,822. So. then, Philadelp‘?‘a i PIO°
well fulfilled one of the ideals of latter day Amef‘can;on& the
ducing a structure which is, with one or two exce’Pt
tallest in the world, and certainly among the costlies™  ihe

that lead

cC
Of the notable buildings of the city are the PIOS‘t"a forme’
custom house, the Masonic hall, the Mint (which 138 of od

letter in part described), Girard College and 2 cl_“ster ankli®
and interesting churches. Statues of Benjami® _ 4 old
abound, and it is right they should, for he was 2 gc- The
man; nor has Washington been ignored in this respé ises we
various libraries, hospitals and learned societies’ Pré
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n°};:lme to inspect, to do.this. would ha\_re involved a long
* comp l‘llcross the Schuylklll.rlver to Fa}lrmount Park one
e we ? ed both by recollection and by interest to go; and
oy extan‘;’UUd the Art Gallery and Museum, sole building
’ennial of t.he. range of structures that housed the great
O arg, 4 Exhibition f)f. 1876. . IF contains some fine works
Hationg mn?OHg the striking buildings in Philadelphia railwa.y
and g R“St ‘ot be forgotten. Those of the l.-’ennsyl.vama
nWillingleadmg railways are of thg finest on Fhls §ontment.
elawy We'had fo be content with very bru?f glimpses of
rd liE'.re river, its wharves z.mc'i shipping, its coast and
ich e Nes of steamers: A building of great extent, past
It Swept on the train, proved to be of uncommon inter-
hey a Was the International Exhibition building, where was
trade w};:zr ago a great show, mainly intended to stimulate
ignore Y South and Centra! America. Philadelphia did not
lense, evi:ada on that occasion (she has better commercial
Ore than ei;ltly, than the. Government at Washingpn), any
anad; uffalo does with reference to he.r Exposition. And
In an.delegates had a royally good time.
the WriteaShmgton Square, the heart of the historic quarter,
8raye an; f.ol',l“d while wandering round alone, an official,
ang, ered civil—as $o many other of the citizens were—who
eager i‘)me enquiries and 'corrected sonie guesses which
« on ut llm.n‘forme.d tourist had ventured to make.
“Ves are Brltlsh, sir, I should think.”
. (-:m b.1rth and feeling, but I do not live in England;
“y anadian.”
Why. 1€ the worse for that. ' I have some friends in Canada,
Part of it are you from ?”
liveg i:eE T told him Ontario, he said that his relative, who
thay ef ondon, and was a railway employee, had written him
Were ound much in our province to admire; in fact that we
banks thne up-to-date folks, with railways and schools and
maker’s at any country might be proud of.” What of Wana-
but an OStore? some one may ask. It is a labyrinth indeed,
On ma;deﬂy one, though they do say that his branch store
Paggeg it Way, New York, in A, T. Stewart’s old building, sur-
Phiy .. '™ Methods if not also in activity. We left Philadel-
Spent the::gret that weeks instead of days could not have been

Seaw a

Droml?xznvent“ring to make these half dozen papers about
Minyge t American cities brief and sketchy rather than
l'las,t or Stat.istical the writer prefers not to apologize. If he
Not beeno 80, in order to make clear to any reader why he has
Qharmin more elaborate, he would do it in the language of the
exp]ainsg author of “England Without and Within,” who
Which 3 Why he has been content to concern himself with that
the ; er truly characteristic, and has therefore seemed dull in
th, arQStS of truth. Says Mr. Richard Grant White: “Now
tve a acteristic is always the commonplace. It is the
D]ace ;’ O_CCllrrences, the stable, homely facts, these common-
T‘le in life, that show what a people, what a country is.”
the writ 8S mentioned here are mainly the things that struck
Vitite € and his companions as distinguishing the places
dffec ’ € could not see all their greatnesses or all their
telg °t|;e ut' we learned much from what we did see: we never
three “*TWise than at home; and we enjoyed every day of our

Wee : . e
ks stay in American cities. J. H.

1 int
e

How MANITOBA HAS PROGRESSED.
of th he ?’Iaf‘imba Free Press in a recent issue gave a resume
toby a ef ‘t“-l:ns in the development of the province of Mani-
'h°rt ime d“"f“g the last decade. Certainly, considering the
li)l'lanitol)ae which has elapsed since the greater portion of
Ay Was an almost untrodden wilderness, its citizens
. R mt:lng' to be proud of.
‘:needless tSt Important of the products of the province is, it
o;’ criterion O say, grain. Last year’s yield gives of course
th Trade's anas to the value of the crop. The Winnipeg board
N 3 Uanti; nual report, however, shows that in the year 1899,
aushels, asy Of' Manitoha wheat exported was about 30,000,000
rf"- capacitagamst 11,500,000 in 18g0. In 189I, the grain stor-
oic 2°y was 7628000 bushels, while last year it had
ity was 4 008,000 hushels. In 1891, the acreage planted in

305.644 acres, while in 1900 it was 429,108, which, how-

¢ some

ever, shows a falling off of about 150,000 acres compared with
the previous year. Of barley, 89,800 acres were planted in 1891,
and 155,110 in 190O.

Of horses, 88,000 were reared in 1893, against 118,600 last
year; sheep, 35,400 and 25,816 respectively; cattle, 173,250 and
237,560 respectively, and pigs, 50,700 and 77,912 respectively.

Ten years ago the dairy products of Manitoba were almost
unknown outside of the province, and no special attention was
paid to this important and remunerative branch of farming.
Since the Government took up the matter in a systematic way
an astonishing progress has ensued. No figures are available
before 1895, but in that year the value of the butter produced in
the province was $85,652, which in six years had increased to
$541.661. Cheese, however, shows a somewhat adverse record,
the value for last year, viz., $102,330, being somewhat lower than
for 1895.

The C.P.R. land department closed last December the most
prospercus year in its history. The increase over the preced-
ing year was about $50,000. For the past five years a steady
increase in the sales has been going on, about four times as
many acres being sold last year as in 1892. In that year a great
deal of land was taken for speculation, while for the past and
previous years more land was taken up by actual settlers.

During the last decade the institutions of higher learning
in Winnipeg have made advances in numbers and influence
which have made the city beyond doubt a great educational
centre for years to come. During the last ten years several
fine college buildings have been erected, and the number of
students attending them has largely increased. In 1890, the
staff of teachers in the public schools numbered 61. There were
12 school buildings, which were divided into 62 class rooms.
The value of the sites and buildings was estimated at $194,800.
There were 3.630 pupils enrolled. The expenditure for the year
in salaries for teaching and supervision was $40.940. During
the year 1900 the teaching staff numbered 119 members. There
are 16 school buildings, affording 122 class rooms. and these,
with the sites, are valued at $442.000, exclusive of the furniture,
which is worth $30.000. The pupils enrolled number approxi-
mately 7.600. The salaries paid for teaching and supervision
have amounted, approximately, to $81,000.

Manitoba has also increased marvellously in population.
The census of 1881 showed the population to be 62,260; in 1891
it was 152,506, and now it is estimated that the population is
somewhere between 275,000 and 300,000.

AN UNHAPPY VERTURE.

The report of the auditors presented to the shareholders of
the Victoria-Montreal Fire Insurance Company presents a very
ursatisfactory state of affairs. The company owed the public
at the close of last year $92,380, to meet which are assets given
by the company at $138,241. But the auditors reject $86,829 as
uncertain if not valueless, and allow as available only the cash
$856, and the deposit with the Dominion Government, $51,412,
which leaves a deficiency of $40,976. The auditors’ detailed
statement give the following items as “Debts, 1900:" '

Cancellations ........cvv cvverennns e e $ 33,219 81
RE-INSUTANCE & eetviiern coaenonse saansnsonassacssns 23,018 25
I.osses paid ..... e e et e 78,708 89
Losses unsettled ............. «oooioinn 690,889 51
Fire Commission Account ..........oo coeerenenens 44,039 29
Inspection, adjustment, travelling, advertising, sal-
aries, fees, rent, office supplies, etc............. 23.181 35
Total .ot $272,057 10
Less—Credits, 1900.
Premiums «.eoevvvnn verennnnnns ereeaes $172,660 43
Interest account ......... .......ce....s 373 71
173,043 14
$ 99,013 96

Less—Balance at Credit.
Profit and Loss, 31st December, 1899 .......... ... $20,628 o8
From this there is an apparent net loss of $69,384.98 on
cperations from inception of the company, without providing
for cost of reinsurance and cutstanding risks.
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This is the company which, when making an appeal for
subscriptions to stock nine months ago, dwelt upon the * in-
comparable advantages of strong corporations over those of
small calibre,” and assured the reader that  with the large cash
capital which the Victoria-Montreal will have, it will be in an
unassailable position, able to compete most successfully for
business.” This was in April, and in December of the same year
the pretentious gentlemen who used this language, Messrs.
Thomas A. and Edward Leofric Temple, were absentee debtors,
gone presumably to their swell friends in the States, leaving per-
sonal as well as company debts unsettled, Commenting upon
this disastrous ending, The Montreal Witness reads the follow-
ing lesson to the remaining Canadian directors. Messrs. J. R.
Booth, president of the Canada Atlantic Railway; Rudolphe
Audette, of Messrs. Thibaudeau Bros.,, and president of La
Banque Nationale; the Hon. J. D. Rolland, president of the
Rolland Paper Company; H. J. Beemer, and the Hon. Wm.
Pugsley, D.C.L., Q.C, M.P.P.:

“Men of wealth and probity cannot be too careful how they
lend their names for the purpose of promoting companies.
Before consenting to do so, they ought to be quite certain not
only that the foundations of the proposed concern are sound,
but that they will have the time and the inclination to superin-
tend future operations. They should never forget that a high-
sounding name carries with it immense responsibilities, and that
they practically have it in their power to make or mar many
of their less eminent fellow-men. The ordinary investor attaches
the greatest weight to the names he sees upon a prospectus;
indeed, he has no means of judging its truth or falsehood, as a
rule, excepting by the character of the men upon the provisional
directorate. When these names have been given without due
care and with no intention to assume the active duties of
directorship, an act of grave menace to society has been com-
mitted and thousands owe to it their financial ruin. Such sins
of commission and omission were common during the mining
boom, so that, after bitter experience, the public will have little
to do with mining enterprises to-day. They have also been
very prevalent in loan and mortgage and insurance company
promoting. In the case of the most recent insurance disaster,
many small capitalists were led to invest their savings because
of the prominent names connected with the company, and it is
only natural that their reproaches are bitter.”

GOOD ROADS.

This week the Executive Committee of the Good Roads
Association waited upon Mr. Ross, premier of Ontario, with a
view to making proposals for the improvement of the roads of
the province. They requested that the Government should grant
aid toward the paving of the leading highways of the province,
according to the best approved scientific methods, and that the
maintenance of these roadways be placed in the hands of the
county councils, and not in those of the municipalities, as at
present. As to the matter of cost, the Government should
grant one-third of the sum necessary to create permanent roads
on these highways; the county councils to be responsible for an
additional third, and the municipalities through which these
highways run to contribute the remaining third. The business
of keeping the roads in repair, it was suggested, should be
undertaken by the county councils.

The Premier suggested that circulars should be sent out
to all county councils in the province asking for an expression
of opinion as to the best methods to be adopted; and his sug-
gestion, we understand, is to be acted on. It would appear
that, while seeing the necessity for some action to be taken for
the speedy improvement of roads. yet the ministers are not
quite satisfied with such propositions as have been made.

BANK OF NOVA SCOTIA.

Another illustration of the growth of the banking interest
in Canada, and of the way in which the transactions of individual
banks increase when these are in tguch with the varied busi-
nesses of the country, is found in the statement for 1900 of the
Bank of Nova Scotia. This bank has thirty-eight branches,
seven of which are outside of the Maritime provinces, and six
outside of Canada. It is an index of the extent of its transac-

{

638)“” 3

tions when we find its total assets swelled from $19 sed-

year ago to $22,552,000 by the business of the year J“St:uo
Circulation has advanced by $100,000, which € ve fun
afiorded, for the paid capital is now $1,860,000. Resefk
has been swelled by $119,000 premium on new s,to‘; ia,—ger
$136,000 from earnings. This fund is nearly one-thlfdidon o
than the paid capital of the bank, a very unusual ¢O% zid.
affairs. Nine per cent. is the rate of dividend now pag we
noteworthy item is the growth of deposits. A ¥ eafhey have
ncted that they had increased by $2,100,000 in 1899; ¢ g posi
increased by $2,193,000 in 1900. The bank is in 3 stronong H
tion as regards the proportion of readily-available am estat®s
assets, and the proportion shown of overdue debts; re 100,
and such unpleasing items is unusually small. i
a somewhat novel and minute subdivision of the
classes more after the style of Old Country banks.
contributions to Officers’ Pension Fund and to t
Fund are welcome features of the statement.
power such as is shown, it is not to be wondered
$1c0 shares of this staunch institution stand at $225 €3¢
market.

FINANCIAL MATTERS.

The net profits of the Bank of England for th hlSv:

ending November 3oth last, amounted to $3,639,295 o «pest
half-year’s dividend of 5 per cent. was declared. The
account carried forward amounted to $15,123,665- )

Creditors of the Banque Ville Marie will be pal ply b
five cents on the dollar next month. There will prob3 y
third dividend, but it will be very small

in

The annual report of the directors of the Washing® 0:; i{vd
states that the present generation has seen an im:l‘eas"'hile the
100 per cent. in the metallic money of the world.
tctal money supply of the world has increased a ha
000,000, the increase in goll money since 1873 ha§ beecovef
$3,600,000,000, in silver about $2,750,000,000, and 1 un
paper only about $650,000,000. A large proportiont of
crease in gold has taken place within the short space it <
years, while the quantity of silver money, which was at ;as e
mum of about $4,250,000,000 at the beginning of 1896, a its
somewhat reduced by the sale of silver by Germany Showed
retirement in other countries. The conditions of Isgilich hes
a total monetary supply of about $10,500,000,000, wo 000;
since been increased by about $1,100,000,000. About $940/
of this increase has been in gold.

this
A seat on the Montreal stock exchange was sold

e siX mm.]th’

4
nothe
da .8

bout $7:bo ot

of t

to Mr. Campbell McDougall for $12,000. he ost
Wall street last December 31 concluded one Oft the eatl?
prosperous years in its history notwithstanding tha t-

months of the year were marked by business stagnathﬂe"ovcf'
ing from the decline in the steel and iron trades and t¢ gy
production which took place in several other branches ]oce afted
facturing industry. The bull movement which took P ae

the election caused an inflation in active stocks on ! that
exchange to such an extent that their value now €XC€

of January 1, 1900, by $1,071,012,276.

IN THE DRY GOODS STORES.

— : cs
remis
A serious accident happened a few days ago at the P sev”

nts
of the Central Agency, Montreal. The agency rep ‘;CZ:OC was
eral big thread concerns, and over $100,000 worth © ay Of he
precipitated into the cellar, owing to the giving ¥
floors. has
inery
About a quarter of a million dollars’ worth of "}ac%‘; yalley”
been purchased in England for the new cotton mill !

field, which, when complete, will have goo looms. . deet

. . 1ing
Five schooners, the vanguard of the Canadian Sezthefﬂ fuf
left Vancouver the middle of last week for the $©
regions. . med

. bosO
The old controversy as to whether plain or Pleated dres®

. : . . . ing
shirts are to be worn with the dinner jacket and e'vef:l jo rnal
seems likely to start afresh, remarks an Americd
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sho e~we]l"k"0Wn haberdashers who cater to the best trade are

cally '€ a line of shirts with pleated bosoms, though theoreti-
plain’ © be in perfect style a man’s shirt should be absolutely

A goog story of the “Raglan” overcoat comes from the
of ¢ e°:ntry, A party who apparently had rather loose views
steiling ws 9f meum and tuum was before the magistrate for

€ wore a Raglan, and appeared to be impressed with
ce such a coat gave in his light-fingered occupation,
from the outside giving access to the inside pockets
» and also allowing the wearer to put his hands in his
Paineqy tp°ckets without unbuttoning his overcoat. He ex-
0 assist? the magistrate that he thought thc? coat was mad’e
diltha In stealing, but that ingenious plea did not secure his

Tge,

¢ assistan
of Dockets

€ coat
X °‘1Ser’s

ﬂax?:bE_“gliSh linen manufacturer reports that every ton of
Yarng w:}ng eagerly bought up by spinners at top prices, and
bEyo ich fel] heavily in price two months ago are now up
face o the highest point formerly touched. Manufacturers are
Rot the a(:_e with what looks like a flax famine, and there is now
high Slightest doubt that all kinds of linen goods will be much
r"“ Price.
in -n‘(}rmu ever stop to consider the value of a street cross-
rcmicleo nt of your store ? asks the Buyer and Dry G?ods
ept cro' .If not watch and see where people cross—on a nicely
Ssing or in the middle of the muddy street.
Owin ¢ fur industry in Australia is threatened with destruction,
8kin, - O excessive hunting, A large decrease in the number of
like]y ? Teported for last year. The native bear or wombat is
Searce, © be exterminated. Opossum is also becoming very

For GROCERS AND PROVISION DEALERS.

of ;A :epor; is current, in whose authority we do not know,

lishment:DOsed amalgamation of Canadian pork packing estab-

specmat: ““del'v the lead of Mr. Joseph Leiter, the Chicago
- A capital of some $5,000,000 would be required.

. Th .

l’zht, l: herrmg catch on the Great Lakes last fall was very
baY, w S8 than one-half that of the previous year. On Green
b’*rrﬂ T¢ Usually the heaviest catch is taken, only 43,000 half

of o "eWarded the fishermen’s efforts, against an average
ear]y 100

g

Ssocieii“““?}l ball and supper of the Toronto Retail Grocers’
1 will be held in Toronto, February 6.
“ring N Cha"}bre de Commerce of Montreal has been consid-
te prohi;.ad\'lsability of petitioning the Canadian government
the $ma)] 't lobster fishing for the next three years, owing to
l“bster . S1ze and catch of lobsters this year. In 1877 the
sl»213 dustry amounted to 8,086,819 pounds, valued at
s3»485:262 While it was in 1897, 23,721,554 pounds, valued at
W
Gov&snileal‘ that the recently heavy purchases by the American
Uticle ;L Of beans has resulted in a sort of corner in that
to $2.20 1cago. The “price has risen from $1.84 per bushel
* 304 further advances are anticipated.
tong o Ncouver firm made last week a shipment of over 30
D‘Obabl d0Couver beef and poultry, consigned to Dawson,
Plage, ¥ the largest in that line that has so far been sent to that

fat 32:- feature of the canned fish market in British Columbia
Q‘aused Was the liberal demand for chums (dog salmon), which
Ecn\to :acanner5~who in previous years spurned the proposi-
¥ a Scar ‘ck them. This demand was primarily brought about
Othey. mt)f of pink salmon, and the demand in Japan and
Untries of the Orient for dog salmon.

m:w Zealand government recently passed a vote for .the
o dev;]‘t of permanent hatcheries for salmon v\.nth a view
“mple e . ODPmient of the salmon fisheries of the islands. A
a“thbrileg nd up-to-date rearing station, covering 20 acres, was

e to be constructed at once.
%00 Blue Ribbon Tea Company have taken over the Mon-

3 Ompan ) . : .
mﬂh’*‘&tio“_ys business, and the two will be worked in

SStahy;
to th S

INSURANCE MATTERS.

The many friends of the late D. C. Macdonald will regret to
hear of his death at Lakefield, Ont., on Saturday last. It will
be remembered that his father, Alex. Macdonald, organized the
London Mutual Fire Insurance Co. in 1859, and managed it with
the assistance of the deceased about twenty years. Then the
latter became manager and continued in that capacity for a sim-
ilar period. His son, Cameron Macdonald, grandson of the
founder of the company, who has been acting manager for
some time, was put in charge some months ago. Thus three
generations have occupied that prominent position, and the
business has steadily grown to considerable proportions. At
one time the deceased figured prominently in municipal affairs
in London. He was a member of the city council for six years,
and in 1875 he was appointed by the council to the position of
mayor, and the following year was elected by the people to the
same office. It was during his term that the London and Port
Stanley Ry. was leased to the Grand Trunk.

The capital stock of the Ottawa Fire Insurance Company
has been increased to $500,000, by the allotment of goo shares
($90,000), to the present shareholders, and the whole amount
has been subscribed. It was decided to close the stock books
and two calls of ten per cent. each on the new stock will be
made on February 1 and March 1. The company’s first annual
meeting will be held on the first Tuesday in February.

J. Corbett’s general store at Brownsville was on the 1s5th
inst, destroyed by fire. Loss, $15,000; insurance, $8,00v.

A consolidation has taken place between several of the
Western accident insurance offices, representing a capital of
ahout $50,000,000, with Chicago as its headquarters. The name
of the amalgamated concern will be, we understand, the Con-
tinental Assurance Company.

Mr. Belanger, of Montreal, who was appointed to investi-
gzle the condition of the Quebec waterworks and report the best
means of improving the same for fire protection purposes, cor-
roborates the report made some time ago by M. Howe, the
inspector of the Fire Underwriters’ Association. He, however,
suggests instead of a reservoir the construction of a fire station
at the highest point of the city with chemical engines, the
increase of pipes and hydrants, the replacing of the four-inch by
eight and ten-inch pipes, etc., the whole at a cost of $75.000 to
$100,000. ' We understand the city council will ask for authority
from the ratepayers to make these improvements.

We hear that the sketches for the new building of the Royal
Insurance Co. in Montreal, have been passed by the board in
London, Eng. Another story is to be added to the present
building; and the new erection will be of the same height.

—The following were among the enquiries relating to
Canadian trade received at the High Commissioner’s Office in
London during the week ending January 4th, 19o1: An agent
in London asks for names of Canadian firms desiring to be
represented at the forthcoming Exhibition in Glasgow. A
correspondent asks for information concerning the manufac-
ture of soap, starch, candles, paper and turnery in Canada. A
Montreal firm of manufacturers’ agents desire to take up the
representation in Canada of an English house whose goods
are suitable for the Canadian market. An Ontario firm of
farm implement makers who use French buhr stones for fork
and hoe grinding are desirous of having the addresses of
quarry owners from whom they can purchase scrap or waste.

—The annual meeting of the King’s county board of trade

was held at Kentville on the 11th inst, and elected the follow-
ing officers: President, Peter Innes; vice-president, W. W, E.

Roscoe; secretary, R. S, Eaton. Several interesting subjects
came up for discussion, and, among the most important was
the question of transportation of fruit from the Maritime
provinces to Great Britain. The loss to fruit growers on
account of slow and poorly ventilated steamers was estimated
at $100.000. A motion was unanimously carried asking for a
commission from the Federal Government to enquire into the
present evils, and to take immediate steps to see that only
proper hoats be allowed to carry fruit.
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THE TORONTO RAILWAY COMPANY.

The ninth annual meeting of this company was held in it
offices in this city on Wednesday last. Owing to the unavoid-
able absence of the president, Wm. Mackenzie, and the vice-
president, James Ross, Senator Cox occupied the chair and
read the annual report for the year ended 31st December, 1900,
as follows:

REPORT.

Your directors beg to submit their report together with the
financial statement for the year 1900, and have pleasure in
stating that there has been a very satisfactory increase in the
eatnings of the company.

The gross earnings amounted to $1,501,001.28, which shows
an increase over the preceding year of $167,458.84. This large
increase exceeded the most sanguine expectations of the
drectors, and augurs well for the future of the company.

The financial statement shows a net profit of $454,162.85, as
compared with $432,869.43 the previous year. The company has
declared out of the net profit four quarterly dividends of one
per cent, each, aggregating $240,000, which leaves, after deduct-
ing pavement charges paid to the city, the sum of $150,162.85.
The total expenditure on capital account during the year
amounted to $185,000.

The surplus as in previous years, has been expended in en-
larging the power plant, extensions of lines, additions to the
rclling stock and feed wires, the purchase of real estate and con-
struction of buildings required for the company’s business, mak-
ing a total of over $1,000,000 expended in this way by the com-
pany out of surplus earnings.

A new 1,600 horse-power direct connected engine and gen-
erator was installed in the power-house. The rolling stock has
been increased during the year by a large number of cars built
at the company’s workshops, and additional cars are now being
constructed, which will be ready for next season’s traffic. The
cers constructed have been chiefly large double truck cars,
cquipped with four motors each.

An extension was made to the St. Lawrence street car house,
giving additional storage capacity for the increased rolling
stock.

The percentage of operating expenses to earnings was 51
per cent., as cumpared with 48.8 per cent. last year, an increase
of 2.2 per cent. This increase was due to the larger number
of cars operated to meet the requirements of the service, the
higher price of coal, and increased wages granted by the com-
pany to its motormen, conductors and other employees,

The power plant, tracks, rolling stock and system generally
received careful attention and have been maintained in a high
state of efficiency.

The total amount paid to the city of Toronto in taxes and
pavement charges during the year was $204,383.81, and in
addition thereto the company paid the Provincial tax levied
under the Revenue Act. Respectfully submitted,

WM., MAckeNzIE, President.

Toronto, 16th January, 19oI1.

FinaNciaL STATEMENT, YEAR ENDED DECEMBER 31ST, 1900.

ASSETS,

Road and equipment, real estate and buildings,
including pavements and suburban lines ..... $10,343,394 49
Storesinhand ........coiiiiiiiiiiniiiiniinia.. 65,372 16
Accounts receivable ....... ..ot ciiiiieiiien., 28,740 31

Cash in bank ............... e $115,422 83

Cashin hand ....... ............... .. 13,790 46
— 129,213 26

$10,566,720 25

Capital ..ooiiiiiis ciiiiiiiie e $6,000,000 00
Bonds—Tor. Ry. Co., 4%% sterling.$1,881,053 33

Tor. Ry. Co., 4%4% currency 628,000 00

Tor. Ry. Co., 6% debentures 600,000 00

Tor.& Mim.Elec. Ry.& Lt. Co 100,000 00

Tor. & Scar. Ry.,L. & P. Co 40,000 00

: $3,249,
Less bonds not sold, and in hand 953 33

for future requirements of the

COMPANY tivvvvnn vvrrnne vunnn. 250,000 00

— 2,999,953 33
Mortgages ....ovvvnet teiiiiiiiet e 70,000 00
Advanceon bonds .......... ... .. e eeene 200,000 00
Accrued interest on bonds ................... ... 54,872 32
Accounts and wages payable .................... 84.651 18
Unredeemed tickets ................. .ol 10,748 70
Uniforms ....o.vviviie tieiinnns iiiiiaa ., 207 60
Dividend No. 18, payable Jan. 2nd, 1901......... 60,p00 00

Balance Profit and Loss

As at Dec. 31st, 1899. .0 .vvvennnn $939,624 27
Less directors’ fees, 1899 ........ 3,500 00
$036,124 27
As at Dec. 31Ist, 1000 ...cvvenn.. 150,162 85 1,086,287 12
agioro
o~
INCOME ACCOUNT.
Dividend No. 15, paid April 1st, 1900......sc- $60,000
Dividend No. 16, paid July 2nd, 1900......... 60,000
Dividend No. 17, paid Oct. 1st, 1900, ........ 60,000
Dividend No. 18, paid Jan. 2nd, 1goI........ .;63,_0_03240,000 %
... 64
Belamee e L e
$454,162 8
Verified,

CLARKSON & Cross, Auditoz-

Income, over and above all expenses and fixed 62
charges to Dec. 3ISt, 1000, ......nsnseneeseesess $as4!

Correct,,

J. M. SmitH, Comptroller.

The meeting was purely of a formal character, the 0 ckenzi®
of directors being re-elected as follows: William Mas
Jzmes Ross, Hon. Senator Geo. A. Cox, W, D. Matthews
Gunn, F. H. Wanklyn and C. E. L. Porteous.

F.
—Geo. Stephens, Jonas Goswell, Wm. Hickey and to

Rankin, of Ypsilante, Mich., are organizing a O™ panyoute
build an electric road from Windsor to Chatham. ’I.‘he rr
proposed would be by the old Talbot road from Wllldsfiddle
Maidstone Cross, and the balance of the way by the old 3
road to Chatham.

ront?
—On Wednesday last the annual meeting of the T:: a the
w

Railway Company was held in its offices in this city, thus
usval quarterly dividend of one per cent. was declare® “ .
making the annual rate 4 per cent. It will be noticed o™
report published elsewhere that the number of passengers e
ried during the year continues to increase beyond the expe of
tions generally entertained by the public. The old boaf
directors were re-elected.

—The Carillon and Grenville Railway Company helgq

annual meeting the other day at which they discussed ¢ Jlists
tion of using electricity as their motive power som .
having expressed a desire to establish an electric powe The

and utilizing the old Carillon canal for power purposes: sofs
following officers were chosen: President, Mr. G. w. SuﬂP' *
vice-president, Mr. H. W. Shepherd; secretary-treasurer; - an
W. Shepherd. Directors, I. I. Gibbs, R. Bolton, H. Will®
the above officers.
CLEARING HOUSE FIGURES.
—_ the
The following are the figures of Canadian c'exring h°“’°.5§°:hose
week ended with Thursday, January 17th, 1901, compared ¥it
of the previous week : 1.
CLEARINGS. Jan. 17, 1901. Jan. 10 ,9:1
Montreal........ ceeeeeieee. 916947638 S10.140 100
Toronto ..eveeveeeresneners.. 11,513,006 16'642'893
WIODIPER +-vevereranvennness 2,007,524 2,489.50
HalifaX .evvoeereeeenneeines o 1,484,505 1,959.9%
Hamilton .e.veecevnennens ... 683,819 086,87
St TOHD ¢enevnennenrenernnnss 770.920 83"36g
Vancouver .o.oevniieniinaenns 770,920 933'726
VICtOFi@ .0 veuenrarsnanaansess 893,084 _‘_?_84/7
sssoorom  $3.9804% g

Aggregate balances, this week, 6,017,883 ; last week, $6:

o
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STocks IN MONTREAL. FLourR—The domestic market for usual extra for large sizes. Steel
— ﬂ : deratel P . boiler plate, one-quarter inch, $z.10;
MoNTREAL, Jan. 16th, 1901. a(r):rqulften}iorn?rite tyhea?;tl’t\ee’ a;\?admfn?gf_ tank steel, $2.10 for I4-inch; three-
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N D
Of’”f"‘ed €cember, 1898, T. Thorkelsson

caxmin a grocery store
5o, gv'?&at he then had a surplus of
oent]y he did not improve his
T he has had to assign.——A
en possession of the furni-
or of K. S. Thordarson, Win-
ar rent and taxes,
¢ advertised for

in

ffecte
thig 'S

sale. Since

. ha .
c"edltorppened he has assigned——The .

Storep. > Of
(S
an keepe Levasseur, general

: I, Fan- 1
€Xten: nystelle, are asked for
]e“b sin‘;:lon of time after he has been
t]ft “Sions less than a year.——Another
at of ., TeQuired from creditors

St e
orekeepers

thy 2 and sh

amg
cent ougté
r

Mo,
f()rnths and §

Hyde, Man. They
Ow a surplus of $2.400 over
Creditors have agreed to

ve per cent. every month
I‘{nonths. The creditors of
askeq ‘:]mes McGregor have also
T ago }?_ grant a favor. Less than

is statement showed a sur-
e agt>8°0- It is quite evident from
Roogg S that he is over-stocked with

\
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MONTREAL MARKETS.

Orm

a
Begy 12N
]

Montrea]’

s'\Litt]e
va ues re
tness o

g sug January 16th, 1901.

O
the lgih
tooted

‘ﬂarkg" Pe

business is  doing,
main steady owing to
f the supply. Firsts are
l_5 to $5.10; seconds at $4.65
o 100. Pearls are out of the
Qonf.MENTs
ChgDUes g, 1)

an, dul]

(Illuteg: €

ND  Firesricks.—Business
S haye ,bthough no appreciable
ligh % Belgia ¢en made in prices. We
% . 8240 ¢ N cement, $2 to $2.20; Eng-
bs; ﬁ"ebrigk 2.50; German, $2.55 to
kep AlRy s, $18 to $26 per thousand.
are for :ODU?E.—The English mar-
of ‘taking ®Se is reported firm. Sales
ide, Mest gop ace at 10l4c., but holders
me:S, ang x(;ds are very firm in their
‘Ssts from IC\/I has been refused. Ship-
‘h,aoz.bOXes Ontreal last week were
°°n'tl' Wag tocks of butter are larger
inye tthOUght, but the market
Finest goods are in

» but undergrades are

Goope
Wabs'\We have nothing to add

ets said last week respecting
’ﬁr alues in all lines con-
kely to r{)x, and any changes made
- Trayey ¢ of an advancing char-
an actiy €rs report good orders.
are ., Steady demand. Whole-
Sy shipping spring goods.

Winnipeg, .

i
i

and _his 60%4 to 61c., west freights; barley, No.

i
i

! is | grocery trade comes up r !
yde Trading Co.. general ! this week. Sugars are moving steadily
owe | at the recent advance, and a fairly large

cent. every month for six:

Manitobas. We quote as follows: Mani-
toba patents, $4.50; strong bakers, $4.05
to $4.20; and straight rollers, $3.30 to
$3.45; in bags, $1.60 to $1.70; winter
patents, $3.65 to $3.95. For rolled oats
the demand is fair and values firm at
$3.30 per barrel, and $1.60 to $1.62%%

per bag. There is a brisk demand for
feed at good prices, Manitoba bran
fetching $17 in bags, shorts, $i18;

Ontario bran, in bulk, $15.50 to $16, and
shorts, $17 to $18.

Furs.—Until the result shall have
become known of the forthcoming
sales in London we presume not much
change will be noted in position of furs.

We quote: Mink, dark, $r.25 to

3% | $2.25; ditto, pale, 75¢c. to $1.50; marten,

large, $3 to $3.50; ditto, small, $2.50 to
$3: fisher, $4.50 to $6.50; pale, ditto, $4
to $5.50; lynx, $1.50 to $3.50; otter, dark,
$10 to $14; pale, ditto, $5 to $7; red fox,
large, $2.25; medium, $2; small, $1.50;
cross fox, $5 to $9; skunk, 20c., 4oc., 50cC..
and 75c.; coon, 20c., 30c., 40¢C., 50c., and
s5c.; large fall rats, 8 to Ioc.; medium.
3 to 7c.; kits, 2 to 5c.

GraIN.—A fair local demand exists
for coarse grains. Export demand for
oats is quite brisk. ~We quote oats,
2714 to 28c., west freights; peas at

2, at 4814 to 4834c., east freights; rye,

41c.; buckwheat, 51l4c.; east freig_ht;
wheat, red and white, 67%c.; spring
wheat, 68V%c.

GRrOCERIES.—No new feature in the

for comment

business has been done in Japan teas.

LEeATHER.~—The return to operation of
the boot and shoe factories has brought
about considerable improvement in the

demand for sole leather of late.
We quote: Spanish sole, B.A, No.
1, 24% to 25%c.; No. 2, B.A,, 23 to 248
'No. 3, B.A, 22c; No. 1, ordinary,
. Spanish, 24c.; No. 2, 224 to 23c;
No. 1 slaughter, 27c.; No. 2, ditto,

| French calfskins, 60 to

25c.; common, 22 to 24c.; Union crop,
29 to 3oc.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 2Ic.;
Quebec, ditto, 1§ to 17¢.; juniors, 15 to
17c.; calf-splits, 30 to 3sc.; imitation
7oc.; colored
calf, American, 25 to 26¢c.; Canadian, 20

| to 22c.; colored pebble cow, 13 to I5C.;

russet sheepskins linings, 30 to 40c.:
colored sheepskins, 6% to 7%c.; black,
ditto, 6 to 6%c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to I4c.;
extra heavy buff, 15c.; pebble cow, II to
13c.; glove-grain, 113 to 13c.; russet .and
bridle, 35 to 4sc.

MEeraLs AND HArRDWARE.—There is
not much to report under this heading.
Prices are about same as last reported.

We quote: Summerlee pig iron,
$25; Hamilton, No. 1, $19 to $20.00;
Ferrona, No. 1, $19 to $20.00; Mid-
land, $19 to $20.000; machinery scrap,
$18.00; common ditto, $13.00 to $14.00;
bar iron, Canadian, $1.60 to $1.65:
Hoops, $1.95; bands, $3.10; Canada
plates—Pontypool, or equal, fifty-two
sheets to the box, $28 to $2.90:

60 sheets, $2.95; 75 sheets, $3; all polished
Canadas, 3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.35; Black sheet
iron, No 28, $2.85 to 2.90; No. 26, $2.85 No
24, $2.80; 1.C., cokes, $4.10 to $4.20; char-
~oal, do., $4.60; 1.X., cokes, $5; do., char-
coal, $5.35; galvanized sheets, No. 28,
Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $425 in case lots; tinned
sheets, coke, No. 24, 6% to 7c.; the

sixteenths, $2.20; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron 10
to 10Y4c. lead, per 100 pounds, $4.30 to

$4.40; sheet, $4.75 to $5.00; best
cast-steel, 8c.; toe calk, $2.25; spring,
$3.10; sleigh shoe, $2.00; tire, $2.10;
round machinery  steel, $3.25; in-

got tin, 31%4c. for L. & F.; Straits, 30%c.;
bar tin, 33c.; ingot copper, 1734 to 18c.;
sheet-zinc, 6c.; Silesian spelter, $4.85 to
$5.00; Veille Montagne spelter, $5.25;
American spelter, $4.85 to $5; antimony,
934 to 10cC.

Paints AND Oirs.—The demand for
paints, oils, and white lead is fairly ac-
tive, and the price of the last-men-
tioned is said to have gone up somewhat.
The quotations are: Single barrels, raw,
and Dboiled linseed o0il, respectively,
80 and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 82c.;
net, 30 days or 3 per cent. for four
months’ terms. Turpentine, one barrel,
59c.; two to four Dbarrels, 58¢c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37Vc. per gal.; steam refined
seal, 55 to §7%c. per gallon; Castor oil,
9 to 9%c., in quantity; tins, 10 to 10¥%c.;
machinery castor oil, 8/4 to gc.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37%; No. 2, $6;
No. 3, $5.75; No. 4, $5.25; dry white,
lead, 5% to 6¢c. for pure; No. 1, do., 5¢.;
genuine red, ditto, 5¢.; No. 1, red lead,
4Y; to 4¥c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls, $2.20; do., in
kegs, or boxes, $2.35; 25-lb. tins, $2.45;
12Y5-1b. tins, $2.75. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for - first
break; $2.10 for second bieak.

ProvisioNs.—The market for "dressed
hogs is strong at the advance, and they
-are quoted at $7.75 to $8.50; according

to weight and size of order; bacon, 13
to 14 cents; hams, 12)4 to 14 cents;
heavy Canadian, short cut mess

pork, at $20 per barrel; pure Canadian
lard, 10% to 11}4c. per lb.; compound
refined, 7% to 8c. per Ib. Receipts of
eggs continue small, and values steady.
Montreal limed sell at 15to 16c.; boiling
at 26 to 28c.; fall cooking at 17 to 18c.
Business is moderately active in poultry,
and prices are steady. We quote, as
follows: Turkeys, at 81 to gc.; chickens.
at 6¢c. to 7c.: bowls, 415 to 6¢.: geese at
s to 6¢., and ducks at 8 to oc.

Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LeT us QUOTE YoU PRICES.

R. A. L. GRAY & CO.

Electrical Contractors
83 York Street, Toronto
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NORTH BRUTISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809,
REPORT FOR 1899—

29,337,085
51497,960

Total Revenue ............ccces vevreenn oue

Total Assets ............
Canadian Investment

814,745,045
.. $748 2040
«  7:607.464

Resident Agents in Toronto:
GOOCud & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad OfMoe, Threadneedle S8t., London, Eng.
Transacts Fire Business only, and is the oldest
purely Fire Office in the world, Surplus over Capital
and all Liabilities exceed %7.000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, . . + Manager
H. F. PETMAN, . « + o+ Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepregented
Districts.

FOUNDED A.D.
1710

B IEIBIBIESE IR IS IE I IS O I SR

ATLAS

Assurance Company

FOUNDED

Head Office for Canada,
MONTREAL

MATTHEW C. H NSHAW,

Branch Manager

TORONTO AGENTS:

G. W. WOOD & SON, 56 King
8t. East

X o

PH@ENIX

Fire Ins. Co. of Hartford, Conn.
R. H. BUTT, Agent,

27 Wellington St, Knet, Toronto

ancashir¢

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

ERCE R R O RN U N R JC NN
L o Kk o o aE  a aF af o o o o o

Canada Branch— »

Head Office, Comﬁan{s Building, Toronto.
J. GARDNER THOMPSON, Manager.
A. W, GLes, nts for T to:
I A Facgow | Jospecton. 8008, for Toront
. 27-29 Wellington St.

Sixty-Ninth Annual Report

BANK oF NOVA SCOTIA

INCORPORATED

Capital, $1,860,000

1832

Reserve Fund, $2,418,000

Head Office, HALIFAX, N.S.

General Manager's Office, TORONTO

DIRECTORS:
JOHN Y. PAYZANT, President.
R. L. BORDEN.
J. WALTER ALLISON.

CHARLES ARCHIBAL.

. te
D, Vice-Pr eside?

G. S. CAMPBELL.
HECTOR McINNES.

BRANCHES :
Nova Scoria—Ambherst, Annapolis, Bridgetown,

Digby, Halifax, Kentville, Live?ool. New Glasgow, Branches.
tell:

North Sydney, Oxford, Pictou,
Yarmouth.

ONTARIO—Almonte, Arnprior, Berlin, Toronto.
guznsc—Montreal. Paspebiac.
ANITOBA—Winnipeg.

New BrRunswick—Campbellton, Chatham, Fred-
ericton, Moncton, Newcastle, St. Andrews, St. John,
St. Stephen, Sussex, Woodstock,

PrINCE EDWARD IsLanD—Charlottetown, Sum-
merside.

NewrouNpLAND—Harbor Grace, St. John's.

WesT INpies—Kingston, Ja.

UnNiTep StaTEs—Boston, Calais, Me., Chicago.

arton, Westville,

CORRESPONDENTS Sco tand 894
GREAT BriTAIN—Royal Bank of
FRANCE—Credit Lyonnais and Branche®:

€5 - Comr
GERMANY—Dresdner Bank and brag?:hnk of
DOMINION OF CaNADA—Canadian

merce and branches.

UNITED STATES }
LA,

New York—Bank of New York, N-?
Boston—Merchants’ National
Chicago—First National ank. conal Bank-
Philafelphia—Fourth Street N?g‘ k.
Baltimore—Citizens' National Ba ? Commerc®
San Francisco—Canadian Bank :k
Minneapolis—First National bank
Havana, Cuba—Zaldo & Co

General Statement—December 3ist, 1900.
LIABILITIES

Deposits at call ............ccceue.. ..
Deposits subject to notice
Interest accrued on deposits

Deposits by other Banks in Canada ........
Deposits by other Banks in foreign countries............

Notes in circulation............oeeevvi ceveeevervesanans
Drafts drawn between Branches, outstanding ...

Capital paid-u
Regervepfund P
Profit and loss
Rebate of interest on Time Loans ........
Dividend No. 134, payable 1st February, 190

Specie cvvii e
Dominion Notes—Legal Tende|
Deposits with Dominion Gov't for security of N
Notes of and Cheques on other Banks
Due from other Banks in Canada ........
Due from other Banks in foreign countries
Sterling Exchange ...
Investments (Provincial, Municipal and other Bonds)
Call Loans, secured by Bonds, Debentures and Stocks

Call Loans, secured by Grain and other Staple Commodities ...

Loans to Provinces and Municipalities...............ccocovvviviveeennen,
Current Loans, secured by Bonds, Debentures and Stocks ......
Current Loans, secured by Grain ana other Staple Commeodities
Cash Credit Accounts and Secured Overdrafts
Authorized Overdralts, not specially secured...
Notes and Bills, discounted and current ......
Notes and Bills overdue .. .................
Real Estate and Mortgages ... ... .......
Bank Premises, Safes and Office Furniture ...... ...........

18g9—December 30—By balance

reees oo $5,282,675 59
»323,304 77
200,654 44

—_— — 10,523,959 31

63,766 :;é

128,531

— 192,298 08

1,776,934 49
302,320 45

2,079,254 %4
1,860,000 00
2,418,000 00

30,795 83

82,370 61

—_— _4_474,810 14 $22 552 997 96

1,264,024 31
134 26
817,161 1§
1,102,339 13

821,875 0o

11,429,935 81
248,349 54
1,272,774 97
1,021,169 37
246,860 61
106,112 44
8.180,398 1t
1,825 34
489 12
44,782 65

6
11.123.02_2_2 322’552'997 9

............ $ 30,566 57
1900—December 31—By net profits f % 7
mated and provided for...... . 315,928 15 5346,49‘
1900—J une 30— o Dividend No. 133, payable 1st August, 1900 .... 80,998 o5
ecember 31—To Dividend No. 134, pavable 1st February, 190 83,643 71
To Contribution to Officers’ Pension Fund .. 10,000 00
To Contribution to Canadian Patriotic Fund 5,000 00
To Transferred to Reserve Fund .. 136,057 14 4 72
To Balance carried forward .............. 30,795 83 3346.49
RESERVE FUND
1899—December 3o—gy Balance ... .. R g $z,|63.57o§g
1900—. ber 31—By Fr ©on g9t shares of new stoc 119,372 o0
By Transferredt%gm Profit and LoNs.......coeecenieennen e 136.057 14 sz.“s'owoo
N . et W [————

1900~ December 31—To balance carried forward, = 1307 of capital ........ ceccoevers . eres verereer

g2,018.00=

H. C. MoLEOD, General Man®9®"
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TORONTO MARKETS.

b Toronto, January 17th, 190I.
ﬁqn:UGS AND CuEeMmIcaLs.—Our quota-
ang n?:.f last week remain good for this.
Mepy ~ -Pecial feature calls for com-
e outlg ¢ only striking alteration in
the jno 0ok of the American trade is
With ¢ Teased call for quinine, compared
in thatel‘mdlfference which has existed
aps me for some time past. Per-

Sorrf Prevalence of ‘“la grippe” has
e"‘l“iry ething to do with this increased

l'em;ioUR AND Mgar.—Prices for flour

ey wat Practically the same figure.
ago, ot up slightly three or four days
Markey ut havﬁ since dropped, and the
uyerg . Lemains  dull.  Old  Country
ang areare Practically out of the market.
are ot not making offers. Exporters
Sack Paying over $2.60 in buyers’

the 33 towards the end of last week and

Were :Em“i“g of this, some fair sales
Quiet u?de, but things have turned very |
e last day or twn.

GRE
tive, I‘;N Frurr.—Business is fairly ac-
tomip, > 800d quantity of fruits are
€ in, and selling at average

™ NOTICE

is\h\\w‘
er . SRR,
cby eiven that thbe Annual General
®eting of the Policyholders and
Guarantors of the

North American Life
Assurance Co.

wil}
Nortbe:eld at the head office of the company,
St Wey Tican Life Building. 112-118 King
Soth 1, 'J"romo. Ont., on WEDNESDAY,
a~fternoon fARY' 1901, at 3 o'clock in the
rt, a St‘ tor the reception of the Annual Re-
ny eaEemer'\t of the Affairs of the Com-
Action, of ,Ilectlon of ]?irectors, and the tran-
ener, ;4 Slfch business as may be done at
artici eeling of the Compan ‘
O eac Pating policyholders have one vote
1,000 of insurance held by them

WM. McCABE,

January 17th Managing Director

1901,

Life Insurance
Agencies

he « .
Co. ::oyal'viCtoria Life Insurance
Canada (Capital $1,000,000

S Sever,
ﬁ:lloneigfdf\_liku and DISTRICT agencies_not
ToACTS to ene, S Prepared to give LIBERAL CON.-
"heme" who C"e"gehc, intelligent, and reliable agents,
We:her ex r.‘"‘ make a success of a good agency —
ﬁdtn:d‘ I\P: ‘enced or not—a splendid opportunity is
e, if deg:e‘('!aho“s will be treated in strict con-

H.c COMMUNICATE WITH
T°r0nt<;,TH0MAS, Superintendent of Agencies.

. . T, .
Cles, HaliE{E.EWART' Superintendent of Agen-

WPAM REID, Mana

ity H. HAIGHT. er, Winnipeg.

anager, ancouver, or

D
BURKE, A1 4. F85., Gen’l Manager

] Head Office, Montreal

HENIX ...

Insurance Company
wogp o

Of Brooklyn, N.Y.
KIRKPATRICK, Agents, Torevto

prices. We quote for this week:
Lemons, new Messina, $2.25 to $2.75 per
box; choice Verdelli, $1.25; fancy Cali-
fornia. $3; oranges, Jamaica, $2.75;
Mexican, $2.25 to $2.50: California navel,
$3.25; [lorida, $3.25 to $3.75: Valencia,

FOUNDED 1825.

i Law Union & Crown
i INSURANCE COMPANY OF LONDON
|

$4.50 to $5.50 per large case; bananas, Total ash 22 uﬂu 000
fancy, $1.25 to $1.75; grapes, Almeria, Asset. Exceed ) )
$6 to $6.50 per Reg; onions, Canadian, rire risks accepted on almost every description
Rcc. per keg; apples, winter, $2.50 to of insurable property.
$2.75 per barrel. { Canadian Head Office:
. HALL, MONTREAL

GRaIN.—Receipts  from the country&, 67 BBAXE: E DI’OKSON mgr.
continue light. Ontario wheat is ]C‘] o . ’
lower, while Manitoba remains un- P. H. GOOCH, Toronto Agent.

changed Peas and oats are 1c. higher,
there being a good demand for export,
Rye, corn and buckwheat are nominally
unchanged.

GROCERIES.—A steady sorting-up trade
is in progress, without any noticeable
volume in point of individual orders.
Sugars have been moving freely, how-
ever, and syrup and molasses are in
good demand. Some good parcels of
teas have been shipped, epecially in
Japans, and the wholesale trade is now
pretty well cleared out of old seasons’
teas. Prunes are active, both French
and California, as are also California
evaporated fruits. Currants are neglect-

ed. Raisins are moving out in fair
quantities at 74 to 7Vc. for fine off-
stalk, f.o.s.; 84 to 9gc. for selected.

Fish is commencing to move in antici-
pation of Lenten requirements, and the
possibility of a limited supply. The
demand for breakfast foods of all kinds
is one of the noticeable features of
trade at present.

HarpwarRE.—We have nothing to add
to what was said last week about the
conditions and prospects of the shelf
hardware trade. = Wholesalers report a
very fair turnover. No new feature has
made itself evident in the heavy metals
line. From Great Britain come re-
ports of dullness in pig iron since the
holidays. Unfavorable news from South
Africa and other causes have combined
to bring about a feeling of flatness and
Scotch warrants have fallen to 53s. 6d.
per tom.

" Hipes aNp Skins.—The receipts of
hides are pretty liberal, with a rather
quiet demand. Tallow keeps steady. In
Chicago, packers are steadily working
off their surplus stocks. and receiving
very fair value.

LeatuEr.—Country sales have been
larger this week, and tliere is a dis-
tinctly better tone apparent in this mar-
ket. Prices remain steady. Some en-
quiry is being made for export, and the
demand for the lumber camps has been
quite good.

Provisions.—Fair quantities of butter
are coming forward, and the demand
has improved. Cheese is quiet, the en-
quiries being very limited. Hogs
fetching high prices, and hog products
are very firm, in sympathy. Receipts of
dressed hogs are somewhat scanty. The
demand for poultry, choice quality, is
increasing.  Eggs are steady, new-laid
being scarce, with a very good demand.
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Agents wanted throughout Canada,

ED 1792
FIRE HOURD MARINE

INSURANCE COMPANY OF
NORTH AMERICA
OF PHILADELPHIA

Z Capital, $3,000,000 Assets, 89,295,037
Losses Pald since Organization,
$83,400,354 00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

The London Life Insurance Go.

Head Office, LONDON, ONT
l;OHN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B.,D C.L., Vice-President
Every desirable form ot life insurance afforded on a
tavorablé terms as by otherfirst-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.
Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries.
INSURANGCE against sickness.*

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

m Home Lifc

ASSOCIATION OF CANADA
Capital, $1,000,000 Head Office, Toronto

Full Government Deposait

RELIABLE AGENTS WANTED 1
unrepresented districts,

President—HON. R. HARCOURT, M.A., Q.C.
Minister of Edacation.

Managing Director—A. J. PATTISON.

ACCIDENTS

THE

Ontario Aoceident and § AND
Lioyds Plate Glass  § DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

Formerly
THE ONTARIO MNMUTUAL LIFE

THE MUTUAL LIFE

of Canada

Reserve on the Actu-
aries 4 per cent.

$28,000,000

Every safe and Desir-
able kind of Policy

table IN FORCE Tssued.
A Company
ASSETS of Policyholders A POLICY
85,000,000 by Policyholdors IN IT
for Policyholders PAYS
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Alliancc

Assurance
Company

OF
LONDON,
P Ena.

CAPITAL, $26,000.000.
N HEAD OFFIcE, - - MONTREAL

Sro, ;' M. WICKHAM, Manager.
TR “MURRICH & SON, Act., Toronto.

EDERICK T. BRYERS, Inspector.
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Onfederation
Life
Association

AD or¥icE

TORONTO

’ .
T
Polje h.e Unconditional Accumulatve
sﬁlm; !ssued by this Association is ab-
Ofigs Y free from conditions from date
ue.
0 o
: PAMPHLETS
T .
: Be Association publishes an inter-

Catip
_ﬁculs Set of pamphlets, giving full par-

1 . . .

ingg : "egarding its different plans of
the 0:8. and will be pleased to send
TOromo application to the Head Office,
Aﬂents 'Or to any of the Association’s

o
ON. Sip
W. P. HowLanp, K.C.M.G., C.B
President. =

‘C oy
ACDONALD, J. K. MACDONALD,
Actuary, Man. Director.
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Annual Income

[Incorporated 1875)

Mcrgiintilc Fire

Ll pyy, . SURANCE COMPANY
"I&Ec ‘sg‘llkei Guaranteed by the LONDON AND
RPoor.© FIRE INSURANCE COMPANY OF

ANGLO-AMERICAN

FIRE INSURANCE C0.

Me HaD Orrice ;
Kinnon Bldg., Toronto

‘UTH R
ORizep CAPITAL, $1,000,000

\J:ln Gove _

At g tDment D
eq table rnt?-':?.“'
A. DEAN, Manager.

~H.
Aoy Tac;, CHARLESWORTH.

one 24

Insurance ac-

008 for Agencies Salicited.

Woor.—There is practically no demand
whatever for Ontario wool, and the
outlook is discouraging.

DAMAGE WROUGHT BY FOREST
FIRES.

A note of warning was sounded at
the mecting of the Canadian Institute,
in Toronto, on Saturday, by Dominion
Superintendent of Forestry Stewart, on
forestry as it is related to lands under
the control oi the Dominion Govern-
ment

He said in part: ‘“According to the
agreement entered into at the ume of
Confederation, each of the provinces.

i viz., Ontario, Quebec, Nova Scotia and

New Brunswick, retained the ownership
of any ungranted lands within its
limits, and when Prince Edward Island
and British  Columbia  subsequently
came in, they did so on the same con-
ditions. The total area of the Dominion
lands, including that owned by the Hud
son Bay Company, and the Railway Belt
in British Columbia, is estimated at
2,456,500 square miles. The total area
of five eastern provinces and British
Columbia, less the railway belt, is 860,-
000 square miles; that is, the total area
of the territory under the control of the
Dominion is about three times that
which is owned and controlled by the
provinces.

The general impression of those whose
only information is derived from a trip
across the continent on the Canadain

Pacific Railway will be that most of
the North-West consists  solely  of
prairie lands, and that after leaving

Ontario, on the west there is no timber
worthy of notice.  This is not incor-
rect, as far as the country through
which the railway runs is concerned. [f,
however, the traveller would at almost
any point within this prairie section
turn at right angles and go north, he
would not be able to proceed more than
200 or 300 miles at most before he
would have left the prairie behind, and
entered what is known as our great
northern or sub-Arctic forest belt, which
extends from there far north to the
limit of tree growth. This prairie sec-
tion may be roughly estimated at 250,-
000 square miles, and the treeless land
of the north at one million square miles.
This would leave 1,186,000 square miles
as the area of timber lands, or over
300.000 square miles more than the total
area, hoth cleared and timbered, con-
tained in the six provinces referred to.

There is no one who has travelled
through the woods of Quebec and
Ontario. or the other provinces and ter
ritories, who has not been impressed
with the immense destruction from for-
est fires. It is well within the mark to
place the proportion of pine trees de-
stroyed by fire, as compared with those
cut by lumbermen, as ten to one, while
the value of the timber, which has thus
gone up in smoke. would more than pay
the national debt.

Much has lately been done by fire

guarding. The country should be ex-
plored in advance of settlement, an.d
sttich portions as are unsuited for agri-

culture should be permanently set apart,
and not even surveyed into farm lots.
Another duty devolving on those having
charge of the forests is to regulate the
cutting of timber or tracts set apart for
timber purposes. I think we may ask
you to urge your representatives in
Parliament to use their influence to pro-
mote a judicious system for the protec-
tion and management of the existing
forests and for the encouragement of
tree planting, wherever such is desirable.

Tne American Fire Insurance
| Co. of New York.

!
ASSETS, - -

l —

1

$1,245,768.7 |

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policles of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Socicty ot London

Instituted in the Reign of Queen Anne,
A.D. 1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canads Branch: Corner St. James and
MoGill Sts,, Ma_ntreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Farmers’ -« Traders’

LIFE AND ACCIDENT
Economioal

Management. ASSURANCE CO. Limited.

Head Ofice, ST. THOMAS, ONT.
Authorized Capltal.......................................‘500.000 [
Subscribed Capital......ccccee <. 850,000 00

. L, Pres. OHN CAMPBELL Vicu-Pres.
H. STIL D. rE“ GALBRAITH, Secretary.

Agentewanted to represent the Company
4.7
2 /o

FOR SALE

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Liberal Policles

ersverences movsarose

ictoria-Montreal

FIRE INSURANCE
COMPANY+

Incorporated by Special Act of the Parliament

of Canada.
Oapital Authorized ..............cccecenvcens 81,000,000
Capital Fully Sabscribed ... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department : prrd of
Trade Building, TORONTYO

Deposit made with the Dominion Government
the protection ot policyholders.
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: . . STOCK AND BOND REPORT.
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4 Canad New %mnlswluk ..... [ 100 guog.%o‘ ot 7'&%?’092% 6& o] 333 'tgw
i anadian Branch—-Head O , . ova Sootia ........... 100 1,830,000 1,86), 3,981, 4 2 3
¢ as. McGrcor, »‘?::agﬁ““"“ People's Bank of Halifax | 80| '1000000 700,000 240,00 3 u7 142 e
| Toronto Office, 490 Wellington Street Bast. People’s Bank of N.B.. . 150 180,000/ 180,000. 150,00\ 4 77871
i. GEO. R. HARGRAFT St. Stephean's 100 | %00.2081 303{;%8‘ 39?.%[ B o 160 g;b?
Ger. Agent tor Toronto and Co. of York 3 nion B:nk, Haltfax 2‘5’ 1 ;ﬁg,&; 300.000 0.000 3 ; ! 95
i ‘ ‘ MONTREAL
—— S | : Jan. pntt
1 Eastern Townships 50 1,500,000, 1,500,C00: 900,000 3 156 e
. ] HOGhElagA ....vvvesvsnsrresoonss 100 15:0.000; 1,500,006  68),000) 3§ i 550
: a Provincial Bank of Canada - %5 G187, GITEST oo 3 #5
3 La Banque Nationale 30| 1,300,000/ 1,200,000 2)0,000] 3 | 1505
- Merchants Bank of Canada 100 6,000,000 6,000,00C! 2,600,000/ 3§ 515-60
: INSURANCE Montreal......ceeuuns 200 | 19,000,000 13,000,000! 7,000, 5 .
g 00., OF EDINBURGH Mol 50| 2,500,000 2.466,040: 050000 4 | | 1830
The Oldest Scottish Fi i uebeo ... 100 | 2.500,000 2,500,000  700,00C| 3 | 105!
est Scottish Fire Office. nlon Bank of Canada .........ccerevere reeee 100 | 2.000.000, 3,00.000 500, 3 |
] HEAD OFFICE FOR CANADA, MONTREAL } i I
! LANSING LEWIS, Manager. British Columbla........c..ee.ceveererrassaeseens 100! 2919996, 9,919,998, 486,686, a3y | ”é
J. G BORTHWICK, Secretary. Canadian Bank o! Commerae.. 50| £,000,000' 6,000,000 2003000 33 . 1%
4 : Dominion 50| 20984 19363420 19000000 3 | | 1060
4 MUNTZ& BEATTY, Resident Agents |Hamilton .. 100 l.?38.%v ! Z% gqg} },2,%23:’) 4f 1, ‘ 2;?'«»
: Temple Bldg., Bay St., TORONTO T ———————A | T T T Y | w0
Telephone 2309. Ottawa.., 100| 1.963.800] 1,732,000 1494404, 4 : llﬁ‘w
Standard 50| 1,000,000 1000000 THWWl ¢ ;8o
e e —— . | Toronto ......... 100 9000.000; 8,000,000 1,90,00u 5 | L1 !
Traders 100 1.009,00ci 1,00000 150,000 3 J L e
Western .........oouvennen.. . 100 600,000, 40,000 128000, 3% | !
; “auartert| f
U E N ——n LOAN COMPANIES. | tAnd 1% |
SPECIAL ACT DOM. & ONT. i : onus 1090
Canada Permanent and Western Can- ! : i ’
Insurance Co. of America. ada Mortgage COrporation ... 10 6,000,000 6090000 1500005 3 | 108 .- . .
| | ! ;
UNDER BUILDING SOCIETIES ACT, 1868 | | | 58
GEORGE SIMPSON, Resident Manager Agrloultural Savings & Loan Cou.. gg; (S0200 630200 8000 5 11 U 5%
oronto Mortgage Co ... .....ceeus . Bl WO paoy it s
WM. NMTACKAY, Assistant Nanager Canadian Ssav‘iggs & Loan Co.. |o® } mI&u)g Toou! 37590 3 ’ B
ominion Sav. & Inv. Society .. . ,000, 34, 2Jy y
MUNTZ & BEATTY, Resident Agent | Huton & Erlo Loas & Savings Co .| 80| doooon| Lawiooo 3000 44 e
T le Bldg., 3 ton Provident & Loan Soe... 4,500,/ 1100,/ 3 | X
ewmple Bldg., Bay St., Toronto. Tel. 3309, Landed Banking & Loan Co. .. 1001 700,000 700, 170,000 3 ] ggg.?
C. S. SCOTT, Resident Agent, HamiLToN, Ont, London Loan Co. of Canada ..............| 60 679,700: 679,700 85500 3 i
Ontario Loan & Deben. Co., London ...| 50| 2,000,000 1,200000! 51300¢/ 3 b
Ontario Loan & Savings Co., Oshawa...| 50' 300,000, 300,000 76,0000 3 oo
People ¢ Loan & Deposit Co .....e.ee...ue 60 ‘} 600.000) 600,000 40,000 .. i
UNDER PRIVATE ACTS. i i guLod
Assurance Co. |p, cap. L & tav. Co. Ld., (Dom. Par.) 1 398,481) 130,000 s 9 1840)
Ot Central 100, 9,002,000 s v 1.00
.. al Can. Loan and Savings Co.......| 100| 2)500.000, 1,350,000, 385,000 13* | 134 .o 34 00
London, Eng. ho;:ldc:: g C&u&‘n. &L .CB. Ltd. do.| "50| 5.000,000 700, 810000, 3 sg 140
Canadian Branch, 1930 Notre Dame Street, Montreal. i orth-West, L. Co. (Dom. Par.) 100| 1.500000  375.000 §1.000 © 4 i
1895 “THE COMPANIES' ACT," 1877-1889. | ! 5)&’
Capltal and Acgumulated Funds, $38,355,000; | Imperial Loan & Investment Co. Ltd 100/ 839,850/ 730,813| 177,000 24 61
gnull evenue frcm Fire and Life Premiums and from | Can. Landed & National Inv't Co., Ltd, 100| 2,003,000 1,004,000 350,000/ 3 76 80 9680
D ofx'.fﬁof.“ {I’gs;::?n:::ldtgr 0(5:,"15.&00; geﬁosited with | Real Estate Loan Co..... 40| 578.840| 373,720 50,000, 2 ] 67 e |
(S { AN -,
,000. adian Polloy-holders, ONT. JT. STK. LETT. PAT. ACT, 187 ‘l Tl
G. E. MosgrLy, E. P. Prarson, Agent British Mortgage Loan Co. .... 100 450,000, 331,037 120,000 3 e . et do
; y ' Ontario Industrial Loan & I 100  373.000 271,993 | .o, IO R . 188
RoBT. W. TyrE, Manager for Canada. Toronto Savings and Loan Co 100 1,000,000] 500,000 120,000 3 ‘ 128 e
oﬂil"“ﬂl‘ /
. . [
nd
The Excelsior Life Insurance Co oo | st
' RAILWAYS. % Sh.
INCORPORATED 1859, EnaLIsH {Quotations on London Market) t/ _—
HEAD OFFICE - - TORONTO ] 4 9%
5 .| Last 2% g8
Our Annual Report for 1893 shows as th It of | Shares ‘ Yearly S9|85| Sale ||/Canada Pacific Shares, 8% ... 100 - 51 ol
the year's operations the following Subst:u?i:ul in- | or amt.| ;)i;‘li' Nauz or Coumpany E% ] C. P. R. 1st Mortgage Bonds, 6% - 1102 10:‘
ereases in the important items shown below : | Stock. { end. a > 5 Jan. ¢ do& Tso year L.‘E. Bonds, 3§%. . w‘{, 3? 198
Grand Trunk Con. 8t0OGK ........cersserensee 1
GROBS ASSETS, 8626,469 93 i Ty 5% perpetual debenture stock ..... 136 1g
An increase of % do. = Eq. bonds, 2nd charge 6%..| g | 8 g3
Premium income..., $ 106,623 05 $ 18338 48 ‘ do. First preference, . .| 6L g0
Interest income . 13,434 07 5,361 64| 360000 8 ps| Allance...............| 90 (215 9y 103|| 90 Second preference stook .| | 92 g
Net assets .... 325,208 92 44,783 33 so,ooo‘, 35 |C.Union F.L.&M.| 50| 6! 13 #4 do.  Third preference stook ... | o5 | 137 (08
eLVE o.vvreenn.e 273.414 29 50,558 56 | 200,000 8% | Guardian F.&L........| 10| 5| 94 10 IGreat Western per 5% debenture stoo! 100 108
Insurance in force ......... 3,656,913 15 471953 00 so,oou\ 25 Imperial Lim. ......... | 80 | & | 24 95 ||[Midland Stg. 1st mtg. bonds, 5% ....- e 108
WANT 136493 5 |Lancashire F.&L..|g0 | 8|23 3 |/Toronto, Grey & Bruce 4% stg. bonds:| 44 104
nte ED-General, District and Local 35,863 20 London Ass. Corp.... | 85 | 13} 5 i 18t MOKLEAZO ..coencvesreciosensaensossssesses
Agents. 10,0000 174 |London & Lag. L....| 10 | 8|7 - 74 |
DAVID FASKEN, President, 222%2& g(l) Iljxm}::\ &&Iénln.b F.... 25| ol 18 13t Londo?
,040! v, Lon. obe ... Stk.| 9 | 46§ 47 |
EDWIN MARSHALL, Secretary. 55,000 30 | Notthern F. & Lo 1ot |19 | 127 70 R ‘ je0-4 |
— —o..| 110000, 30ps|North British & Mer | 95 | 6} 374 36 SECURITIES. | _——" |
H 53976] 385 | PhoeniX .....cceeeeeen. 50| 636 33 |
’ ° 185334 634 |Royal Insurance......| 20 | 3 | 493 503
i ]‘()Vldent 50,000 ... |Scottish Imp.F.&L./ 10| 1| ... ... 104
N 10,0000 ...... Standard Life..........| 60 | 18 | ... ... e 101 106
| . . 240,000 8/6ps|Sun Fire 10 | 10 | )4 1t ||Dominion 6% stook, 1903, of Ry. 108D ceer"" l%g 18
; Savings Life| ™" Sty e B
CANADIAN, Jan. 16 do. 4% do. 1910, Ins. stoc
! S \ do.al % “cll)o. %Inlsg.&took - 00
A 150000 ¥ [Brit. Amer. F. & M...| $50| $50:106 107 | Montreal Sterling 5 o
surance 28000 8 |Canada Life ..pmr B0 8052 60 || o, 5% 1874 oo
: 10,0000 16 |Confederation Life...|100 | 10 270 239 do. 1879, 5%, ..
—— OClety 7000, 16 |Sun Life Ass.Co......]100 | 15 400 41) ||Clty of Toronto Water Works Deba
50000 & uebes Fire............(100 | 65 | «ss  won do. do, gen. con, deb.
2,000, 10 §;1ean City Fire.......| 50| 95 (100 ... do.  do, stg. bonds
Established 1875. of New York 50,000, 10 estern Assurance..| 40 | 90 112§ 114 do. do. Locallmp, Bonds
) do.o do. SBonda‘ 119”
* ISCOUNT RATES L o o 144% 90 year
EDWARD W. SCOTT, President. D . ondon  an. 4 City of Quebeo, on., I
" ‘*  ster iog deb.
BankdBllls. : MODLDS .voeervaaneesssseses " Vangouver,
General Agents d in unrep d distriocts 0. 0 soseanicvscsansurens 43 “ )
Apply to GEO. A. KINGSTON, Mavager for Op. L T8dgBIINE 40 e & i Clty ot Wiaper e
taric Temple Building, Toronto, Ont '




e & e T de

O RBRNDETROE- RN RR RS

//

THE

MONETARY TIMES

987

$2080000 sanssnse

To be Faithtul @

To Policyholders and Agents

18 the motto of the management of the Union
Ytual, To serve all interests impartially.
::‘t“eat all parties with consistent candor.
ll\a.llssue policies of pronounced liberality. To
pro € all death payments with the utmost
Mptaess. To be fair in all dealings.

. Onest, capable agents can always have
Mployment with us.
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tnce. LIFE INSURANCE CO.
orporated 1846. PORTLAND, Maine

PSPPI SPIPI SIS

iRED. E. RICHARDS, President,
RTHUR L. BATES, Vice-President.

ddregs 1y .
ENRI E. MORIN, Chiet Agent for
u Canada, 151 st, James St., Montreal, Can. o

Yiseses sessseetd

Manchegtr Firg Assurance Go.

IESTABLISHED 1824.

Ag
Sets over $13,000,000
Wiy, Head OficeMANCreSTER. Exa.
n-l.u' LEWIS, Manager and ;:orot.ry.

o c“““;nABranoh Head Office—TORONTO.
ty 8. BOOMER, Manager.
Aeeats—Gro JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

The Dominion Lifg Assurance Co.

Head ofce, Waterloo, Ont.
Established 1889
s the best the Dominion ever had.
In am, It Gained in the Year:
In gomiBt assured, 23.13 per cent.
Ininep PreMmium income, 27 64 per cent.
t:“ receipts, 31.48 per cent.
top 112 inter e -39 per cent.
o :st Teceipts have more than paid all death
Separay, ): beginning.
Oumel Tanches for abstainers and women,
Wy pn Force Jan'y 1st, 190), 83,646,836,
NES, ex.M.P, CHR KUMPF, Esq,,
T President. Vice-President
OMAs HiLLiarp, Managing Director.

ILF

. “ARTIN, Supt. of Agencies.

Ty Quepy City Fire Ins'ee Co.

u Established 1871
gg;l SCoTT, PRESIDENT,
- WALMSLEY, Vice-PRES. AND SEC'Y.

The Year 1899 wy,

Hag
su —_—
g:' “ut.rp lus assets alone to the amount at risk ot 4.08
‘Frange ¢, 1arker ratio than any other' Stock Fire
h"Comp mpany in the Dominion.
any never been in a Court of Law.

32 Chyr

MEAD OFFICE:
ch Street, Toronto.

e Band.in-Band Tnsarance Co

Founded 1873.

FIRE AND PLATE CLASS

- W, —

we SMITH: Q.C.,D.C.L., - PRESIDENT

to 8t r, ————
lp"“e - tites consistent with giving absolute security

2 the Sharepc SPLY exacted.
Winep am, olders' list are to be found the following
& 1A Y Les:—A, W. Austin, Director Dominion
W ampbell, President British Canadian L.
nl?o' D hipman, Vice-President, St.
Rutay, “RVies Co ‘B.; L. Coffee & Co,; Wm. Davies,
st‘_‘te Wm, por Limited; Estate B. Homer Dixon;
he.-lhc"nl .ind tot; Estate Sir C. S. Gzowski; Lord
gnﬂ son; Hon Ml?llm Royal; Estate Sir D. L. Mac-
th; 'y "0 Justice Maclennan; Professor Goldwin

smithl; Q.C,, D.C.L.; W, H. Smith,

o Ban
M gy _
:ﬂln., Queen City Chambers, - Toronto.
COTT & WALMSLEY

Underwriters.

WHAT IS THE CHIEF DANGER
CONFRONTING THE NEW

CENTURY?
A number of prominent men and|
women were recently asked to state,
what they believed to be the greatest!

. |
menace to twentieth century progress.

and the answers given to the question:
are certainly interesting, though their.
variety makes them rather bewildering.
The persons addressed (by the New.
York World) guess the conundrum in
a hundred different ways, guided to their
conclusions by temperament or indivi-
dual experience. It appears, however,
that the consensus of opinion centres;
upon imperialism and war as being the!
greatest dangers ocnfronting humanity at'
the present day, and Andrew Carnegie,:
millionaire, joins hands with Kier!
Hardie, Socialist, in arraigning the evils®

of militarism. “I believe,”” says Mr.!
Carnegie, “that ere the twentieth cen- |
tury closes the earth will be purged)

of its foulest shame, the killing of men|
by men in battle under the name of
war.”” W. T. Stead writes in similar
vein, declaring that the chief menace to
man’s progress is ‘“war, which threatens
Christendom as the result of ignoring
Christian principles in its dealings with
one-fourth of the human race, which is
born inside a yellow skin.” To Sir
Walter Besant the danger appears
especially one of increasing naval arma-
ments, designed, “apparently for self-
protection,” but in reality for aggres-
sion; while Lord Charles Beresford re-
gards “the Chinese question” with most
apprehension. Karl Blind, the German
political economist, John Dillon, the
Irish member of Parliament, and H.
W. Massingham, the British journalist,
agree that no more serious danger
threatens than imperialism.

In many quarters, however, the great-
est menace is believed to be of a social
rather than international nature. The
Earl of Wemyss states it as his opinion
that Socialism is blocking the march of

human  progress, and Arthur W.
Pinero, the dramatist, attacks trade-
unionism. Joseph Arch, the English

labor leader, retaliates by declaring that
“a large accumulation of wealth on the
one hand and a large increase of pauper-
ism on the other” is the growing evil
in society; and Samuel Gompers ex-
presses fears for the lowering of the
American standard of living by Oriental
competition. “The greatest political’
danger of the twentieth century,” main-
tains William J. Bryan, “is that the in-
creasing influence of wealth will lead to
increasing disregard of the inalienable
rights of man.” President Schurman, of
Cornell University, fears most the “ex-
altation, worship, and pursuit of money
as the foremost good of life.” * The
salt that may save us from this blight,”
he adds, “is to be found in our schools
and_churches, in every union for a
righteous cause, and most of all in the
ideals and aspirations of the noble souls
who will not suffer human society to
degenerate into a mere brutish struggle
for life and the survival of the ﬁtte§t."
President Hadley, of Yale University,
finds the threat to the public welfare in
“legislation based on the self-interest of
individuals, or classes, instead of on pub-
lic sentiment and public spirit.”
Among the ecclesiastics, emphasis is
laid on the moral virtues. When ques-
tioned regarding coming dangers, the
Bishop of Hereford replied, in the
words of Colossians iii., 5: “Evil desires
and covetousness.” The Bishop of
Llandaff angwered: “Infidelity, anarchy;”
the Bishop of Gloucester: ‘“Self-adver-
tising vanity.” Dean Farrar declares:
“The chief social danger is the domin-
ance of drink. The chief political
danger is our apathetic laxity in facing

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co,
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.

It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them
$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 1899,
$248,984,609
Contingent Guarantee Fund,
$47,952,548
For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.

31-33 Canadian Bank of Commerce
Bulilding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893 .........8349,78¢ 71
Policies in Force in Western On-

tario over 18 000 00

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President)

FRANK HAIGHT,

JOHN KILLER
Manager,

Inspector|

6%nd YEAR

THe “GORE”

FIRE INSURANGE CO.
Head Office, GALT, ONT.

Total Losses Paid...
Total Assets ............. . 407,283 07
Oash and Oash Assets ... 280,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresIDENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

OF INTEREST

Every man investing in a Life Policy and every Life
Insurance Agent should read the statement of
Interest Earnings of Life Insurance
Companies

ublished by INsuRANCE AND FiNaNcE CHRONICLE of

ontreal, of date December z1st, 1900. Reterence te

that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.,

According to that statement the average rate of interest

1,082,419 89

earned in 1889 was .

By Canadian Companies, 4.5z per cent,

By British Companies, 3.92 per cent.

By American Companies, 4.69 per cent.
While The Great-West Life earned 6.50 per cent.

A few openings in Wod districts for good agents.

Address Head Office, innipeg, or Branch Office in
Toronto, Montreal, St. John,

.B., Vancouver, B.C. or
Victoria, B.C.
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Grand Special

The December issue of PROFITABLE
ADVERTISING will be a grand special
edition, exploiting the publication itself, with
illustrations of its offices and people, and the
mechanical facilities of its printers. The
Barta Press.

Other important teatures will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reproduction of prize winning de-
signs, etc., agout 100 pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $:1 tor year's subscription, begin-
ning with November or December issue.

Profitable Advertising,
BOSTON, MASS,
Kate E. GrRiswoLD, PUBLISHER,

““It’s the best work of the kind that has ever
come under my observation,” writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fifty thousand items of business to their
Yegal correspondents annually, and who are necessarily
posted as tothe best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and trom t.his
information is compiled monthly the directory which
they use, That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annnally, goes without saying. Each issve contains,
in addition to the legal list, a complete Bank Directory,
the coliection laws of the various States, tabulated, be-
sides a good deal of general information ot value to
iawyers and credit men.

The directorv (complete each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Street New York

Every Issue of |
The Office Magazine

A. O. KITTREDGE, F.L.A,,C.P.A,, Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
oal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription 81 a year, Adver-
tising rates on application.

ACCOUNTIOS ASROCIATION, Publishers

23 Pine 8t.,, NEW YORX CITY

“Short Talks on Advertising”

224 pages 123 illustrations; sent post-paid
on receipt of price.

Paper binding, lithographed cover, 25 cents.

Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York,

‘“ Mr, Bates’ Masterpiece. It is interestingly and

ceadably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures i dedtolenda h ous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than tamiliar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”
—Geo. P. Rowell, N

‘* Excellent Work."—Buffalo Evening News.

** Interesting and profitable.,”— Baltimore Herald.
‘!'“ Lively and Sensible."—Philadslphia Evening

] )
* Handsome and Clever."—New York Press.

¢ Should be read twice,"—Cleveland World,

* Should be on the desk of every advertiser.”—Cleve
O e b lo Express,
o t thing we have seen.”—Buffalo Ex .
+ Most practical and helptul."—ngnmapom Journal
P“ Every a%:;nlser may read with profit.”—~S¢, L ouis

ost-Di .

 Mr. Bates has rendered a service to all progressive
business men."—PMladclf:Ma Record

‘* Mostj nteresting of all instructive Books."—Buglalo

Times,
“Full ot ideas of value."—Cleveland Leader.
**Nothing humdrum or commeonplace."—Bugalo

“ Full ot u;appy. commonsense hints."--Boston 4d-

% Striking and readable.” - Baltimore Amerioan.

1* Cannot ail to prove interesting.”"—Pittsburg Press.

¢ Should be in the bands of every business man."—
philadelphia Ledger.

serious problems.”  Cardinal Gibbons
says that ‘““the greatest dangers that now
seem to confront us are political cor-
ruption and the lust for gain and the
. unholy purpose to which it is per-

verted.’
Fqur authors, Stanley Weyman, Max
Beerhohm, Conan Doyle and Max

O’Rell, fear most the growing power
of what Dr. Doyle calls “an ill-balanced
excitable, and sensation-mongering
press,” and what Max Beerbohm de-
scribes as the “jumpy journals.” Mme.
Sarah Grand finds the greatest evil in
the laxity of marriage relations; Ellen
Terry, in growing artificiality in our
social life; and George R. Sims, in the
spread of insanity Henry Arthur Jones,
the English playwright, sums up his
conclusion in the word “Dishonesty:”
William Watson, in the word “Greed.”

“Among all these discordant voices.”
facetiously observes the Philadelphia
Times, “there was one note of wisdom.
The Archbishop of Canterbury. asked
what was the chief danger of the com-
ing century, replied: “I have not the
slightest idea.” If all our prophets were
as judicious as Dr. Temple. they would
command more respect.—The Literary
Digest.

—A mother sent her small boy into
the country, and after a week of anxiety
received this letter: “I got here all
right, but forgot to write before. A
feller and I went out in a boat and the
boat tipped over and a man got me out.
I was so full of water that I didn’t
know anything for a long time. The
other boy has to be buried after they
find him. His mother came and cried
all the time. A horse kicked me over

my head. We are going to set a barn
on fire to-night, and I should smile if
we don’t have some bully fun. I shall
bring home a tame woodchuck if I can
get him in my trunk.”

—While the year just closed has been
a fairly good one for the railways of the
United States, it has been an almost
disastrous quarter of a century for the
investors in their securities. From
1876 to 1900 the number of roads going
into receivers’ hands was 634, operating

113,275 miles of track, and carrying
$6.388,270,000 in bonds and stocks.
During the same period foreclosure

sales were effected on 848 roads, operat-
ing 109,087 miles of track, and involving
$6,669,354,000 in stocks and bonds. The
number and extent of bankruptcies last
year was a little greater than in 1809,
but with that exception they were very
little less than in any year since 188;.
Of the sixteen roads, with 1,165 miles
of line and over $78,000,000 in bonds and
stocks, placed in charge of receivers last
year, the most important was the
Chicago & Grand Trunk Railway, with
327 miles of line and something like
$18,000,000 of securities.

—The report of the Deep Waterways
Committee, Washington, gives the esti-
mated cost of a 21-foot waterway from
the lakes to the Atlantic at $206,358,000,
and of a 3o0-foot waterway, $317,284,500.
An additional estimate is made for deep-
ening the harbors at Chicago and (Duluth,
making the total aggregate for the 30-
foot channel $326,892,000. The cost of
the annual maintenance of the 21-foot
waterway is given at $2,343,478, and of
the 3o-foot waterway, $2,030,308. The
most favorable route, the commission
states, for a 3o-foot waterway from the
lakes to the sea is from Lake Erie to
Lake Ontario, via La Salle and Lewis-
ton, and from Lake Ontario to the
Hudson River via Oswego and the
Mohawk Valley, and that the same

route is practically as favorable as any
‘for the 21-foot waterway.

and I've got to have some money to fix |

Lite
Assurance 0
of Edinburg?

Standard

Fatabiished 1%25.

Wead Uttice tor Canads
MONTREAL

A
000
68,3004
Invested Funds.. .f4f¢;xm-
Investments in Oanada...........- -
Low rates. Absclute security
Unconditional policies. ¢ avah and
C)agms settled innnediately on (e
o delay SAY
SA
J HUTTON EALKFOUR, W. M RAMS e,

Secretary. er
D. M. McGOUN, Assistant Manai®
CHAS B! NTER. Chier Agent Ot

Liverpool ana London and Giobe

INSURANCE COMPANY 952,465
Available Assets................ . e ’:?.50.
Investmentsin Canada . '
—— we’t

Insurances accepted at 1©
Current Rates

JOS. B REED. Agent, 20 Wellingron St E
F

G. F. C. SMITH, Chief Axentfo_rz"'—“;/

LONDON
LANCASHIRE

W

"*’untﬁ

s
>

Insurance coﬂg?“/"’

ESTABLISHED A.D. 1720

[ONDON  ASoURAMx

Head Offlce, Canada Branch, Montreal.
E., A. LILLY, Manager.

320,000'000

Total Funds, - =

FIRE RISKS accepted at current rates

Toronto Agents :
S. Bruce Harman, 19 Wellington Stree

WELLINGTON MUTUAL
Fire Insurance CoO-

t East

Established 1840
te
Business done on the Cash and Premium N°
System
GEORGE SLEEMAN, Esq., President. Secwaﬂ'

JOHN DAVIDSON, Esq-
Head OfMice, Guelph, Ont.

Still Forging Ahcad

The Northern Life Assuranct
Co. of Canada has another
successful year.

Mamo. of 1900 Business as Com

Increase in Premium Income 50% /%
}ncro-so in 'Irnterle?t Income, n}él .
norense in Total Income, 7 o "
Increare in Total Insuran:esi}rf force, "%pl’remium Is
Decre nse in percentage of expenses tO . .
come, 163(/, Total Incom®
Decrense in percentage of expenses to

1% % the cgmrﬂ!
ti

prrad with 1899

Tn JInterest Income alone since m!
started business has more than paid all dea h clal
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“« N
Canada’s Leading Company.” t lecorporated | Eripe
l’900The folIOWing statement from commencement up to January 1, CS Crn and

ing (':amply attests to the snccessful management of Canada’s Lead-
°mpany —

geCeived from Policyholders, over.............. $35,236.000 Assurancc CO. Marlne

aid to Policyholders or Representatives, over.. 19,683,000

Assets credited to Polic
? yholders, over.......... 21,239,000
g:z‘l,‘paldhand credited to Policyholders, over..$40,922,000 cap“‘l hld_up . . Looo'mm uo
Ing the receipts from interest have paid all
expenses of management, and leaves besides Toronto, Assets, over . . . 2,340,000 00
. OVBE Lttt ereeae e eeeennennaaeneennas $5,686,000 Ont. Annual Income . . 2,290,000 00
the Ca‘;r every $100 received from its policyholders since organization
i i : Hon, GEORGE A. 0OX, President.
t overaéllllf(ei, Assurance Company has already pald or credited to J.J KENNY, Vlce—P?e:. & Managing Director, e& 3!.' FOSTER, Secretary

A SPLENDID RECORD

All the leading finanecial journals

The Sun Lifc of Canada § say that the

LIFE
s N B ASSURANCE
—FIRST IN PREMIUM INCOME. COMPANY

Has made a splendid reeord.

—FirsT IN THE HEARTS OF THE PEOPLE.
Better assure with this prosperous

and progressive company. Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
Robertson Bj’\laca;xla . '}’r.esi%e.nt.P 4 gg wﬁﬂgt:v:;:wgd.
on. A. W. Ogilvie, Vice-President. The lowest death rate or re:aord in its Temperanoce section.
T. B. Macaulay, F.I.A., Sec. & Actuary. Before insuring consider its merits. pe
HON. 6. W. ROSS, Presidant H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

Federal Life % = BRITISH AMERICA

b
~s+—Assurance Co Assurance Lo’y
* | Head Office, TORONTO. 4+  FIRE AND MARINE
HEAD OFFIGE, - - HAMILTON, CANADA. Capital - - - . $759,000.00
:‘Nt-l and Assets $1,669,660 80 Total Ass_ets ) ) - $1.473,536.05
P"’Dllu to Policy-hold 23,287 17 Losses Paid (since organization) $18,707,996.75
T:ltdn 0:“ I:on«cy.holdeu In 1899......cerrereenne “ ;::,4:04 sg DIRECTORS :
arance in Forge...............ccoeveeennee. 11y 070 4. -
.y Most Desirable Policy Contracts. . a':'c"w“:’ Ed:v“é '_’r'h"' L 'u“:-u d:“'L 5
N on. . 8 . W. ' 3 , Q.C., LL.
+ BEATTY, Prosideat,  DAVID DEXTER, Managing Diracor. G Woed = E.W.Co  ThonLong Jobp Homkin @
S’ K. McOUTOHEON, Sup’t of Ageucies. P. H. SIMS. Secretary.

Givin Wisua$| The Metropolitan Life

s Go.of Gaada Insurance Co. of New York

Office—LONDON, Ont.
Inmrpol_at » On

Gover edel'l‘nder Act of the Dominion
posit “:ste;al’;gn?&v?;"";;‘;‘e;}: *« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”
1Stricts,
- Joun Dryppy, Geo. GiLiies, 1S REPRLSENTED IN

President. Vice-President
ADDINGTON, Sec'y and Man. Director.
MacpoNaLD, Manager.

w"‘*
~ PR rrrerrers

T/ THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

IS I3 I8 28 8IS
f--}
KX PR

&él,g . .

L ) THE METROPOLITAN has Assets of over Fifty Millions or Dollars, and a Surplus
t bl L EEEE LR b of over Seven Millions. P
% % | THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
% Not ever k) business day of eight hours, and has Five Million Policy-holders.

Publighers op 5, S20Ws that the % | THE METROPOLITAN offers remunerative employment to aay honest, capable, in
1 Y ers of this journal ref; : ini i y y iy
Y to accept aq  journa ef use R |. dustrious man, who is willing to begin at the battom and acquire aknowledge of the

all co‘.pomﬁo“;!;rtfxissements:1 'rt()ir.n *® details of the business. He can by diligent study and practical experience demon-
% Vidug)g that ar, fm?i?:d m't; %X strate his capacity and establish his claim to the highest position in the field in the
% g g g ghade s b x gift of the Company. It is within his certain reach. The opportunities for merited
% el hygines ‘YN or surﬁ-to- » advancement are unlimited. All needed explanations will be furnished upon appli-
% E:"“ble\adve;ﬁse;:ﬁf:pt :N;:; % cation to the Company’s Superintendents in any of the principal cities.
% for URements are you maki NOW

v re you making % BRANOH OFFIOES IN UANADA:
t Mone?::ya%;’;\’hsmg ? Is‘ T?G ) Hamilton, Canada, 37 James Street South—W. C. Nires, Supt.
es on your list ? L' London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Geo. H. SMiTH, Supt.
* Montreal, Canada, 1670 St. Cathcrine’s Street—CHas. STANsFIELD, Supt,
. L o . 533 Board of Trade Building, 42 St. Sacrament Street—Henry Bricas, Supt.
*re 3| Guas Sqnade Yosoeeiian L Sulns, Moonls i Quen S Qa0 & Lo St
T e vy e et %orc:t‘m;. Canada, Confederation Life Building. Yongs Strect— W, O. WASHBURN, Supt..

Lawlor Building, King and Yonge Streets, Rooms 32 and 34—Pigrce Kezre & Co.
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ISSUE OF 500,000 OF T PER GENT.

CUMULATIVE PREFERENCE STOCK.

The Gramp

Ontario Steel Gompany

LIMITED. No Personal Liability.
Incorporated by Letters Patent granted by the Ontario Government.

AUTHORIZED CAPITAL, -

$5,000,000

DIVIDED INTO 50,000 SHARES OF $100 EACH.

PREFERENCE STOCK (7 per cent. cumulative) - 20,000 SHARES

COMMON STOCK -

5,000 Shares of the cumulative 7 per cent. preference stock (payable quarterly) are no

- 30,000 SHARES
wW oﬁgred

for subscription at par ($100) with a bonus of common stock.

DIRECTORS: ) ay)-
PresIDENT— CHARLES D. CRAMP, Philadelphia (Late Supervisor William Cramp & Sons Ship and Engine Building Compa iteds

WILLIAM M. CRAMP, Philadelphia (Late Vice-President William
Cramp & Sons Ship and Engine Building Co.)

GEORGE O. ANGELL, Philadelphia, Capitalist,

HON. SIR CHARLES HIBBERT TUPPER, K.C.M.G., Privy
Councillor, Victoria, B.C.
H. CLERGUE, Vice-President L.ake Superior Power Company,
Sault Ste. Marie.

imi!
JOHN . LONG, Vice-President Northern Navigation Co- 14
Collingwood. Compasy’
W. C. MATTHEWS, General Manager R. G. Dunn &
Toronto. Master &
A. McLEAN MACDONELL, Barrister (Macdonell, M¢
Geary,) Toronto. to
J. A. CURRIE, Member Toronto Board of Trade, Toront®

HON. J. R. GOWAN, C.M.G., Q.C., Senator, Director North American Life Assurance Company, Barrie.
ConsULTING ENGINEER—WALTER KENNEDY, Pittsburg, U.S.A.
SoricitorRs—MACDONELL, McMASTER & GEARY, 51 Yonge Street, Toronto.
Bankers—BANK OF TORONTO.
REGISTRARS OF STOCK AND TRANSFER AGENTS—NATIONAL TRUST COMPANY, LlMlTBD; Toronto and Montreal.

Head Office—COLLINGWOOD.

Branch Office—62 Canada Life Building., Toﬂo"ﬂ"

THE CRAMP ONTARIO STEEL COMPANY, Limited

This Company is organized for the purpose of establishing blast
furnaces, steel plant and rolling mills at Collingwced, a point in the
Province of Ontario on the Great Lakes, convenient for shipping and
the assembling of raw products.

STEEL-IN CANADA

There has never been any open-hearth steel made in Canada,
although every inducement has been held out by the Government of
the Dominion in the form of bounties and a tariff for the purpose of
establishing the industry. These inducements the Government of the
Province of Ontario has supplemented by an additional bounty on the
ores of the Province smelted in Ontario.

PLANT

The Company will commence with a plant having a capacity of
200 tons of finished product per day, with every convenience for dupli-
cating it and increasing the output from time to time as the business
extends. It will consist of a blast furnace of the latest and most
modern design and construction, capable of producing 200 to 250 tons
of pig iron per day, Coke will be used for fuel, supplemented, if
necessary, by charcoal, and the furnace will be built with a view to
hard and continuous driving. Everything connected with it will be
substantial, and it will be equipped with the latest labor-saving
devices for handling ore. It is intended also to utilize the blast
furnace gases for the production of power to run the blowing engines
and electric plant, which will drive the various machinery in connec-
tion with the works. The furnace will be capable of making merchant
pig iron if desired, but it is the intention to turn the greater portion of
the product into steel. Adjoining the furnace will be an open-hearth
steel plant, containing four 30-ton open-hearth steel furnaces of the
latest and most improved type. The finishing mills, when completed,
will be capable of producing the various forms of steel, such as mer-
chant steel, plates for tank, boiler and ship-building purposes,
structural shapes, rails, general steel castings, etc. They will be
designed also with a view to the production of nickel steel for armor
plate and other heavy forgings.

CONCESSIONS al va]uabl?
The Company has secured and now owns sever an Act o
franchises and concessions which have been leg:a.llze_d b‘};ss embly of
Parliament passed at the last session of the Legislative ble 25 5008
Ontario. Among them are a cash bonus of $115,000, payad with 8%°
as the plant is in operation; a free site of 50 acres of lan ‘o lime-
feet frontage on Collingwood harbor, with a valuable depos adjoinivg’
stone, covering a portion of the property; also water lots 18 feet in
suitable for dockage and terminals; a channel.dredged o ¢ depth of
depth to and along the Company’s property, giving Sllmc‘eue-caﬂyl
water and unloading capacity for two of the largest Orm i
steamers on the Great Lakes at one time ; also exemption f"‘:.o n and 8
of any kind for a limited period after the plant is in opera 1{ ’ of
fixed assessment on all_the company’s property for all pu
taxation in perpetuity.
ESTIMATED PROFITS per cent:
It is provided that if any quarter’s dividend at the rate of Sﬁ}let?e a charg®
per annum is not paid on the preference stock the deﬁc!ency sha Lently pefor®
upon the net earnings of the Company, and shail be paid subsed stock- ’I'h;
any dividend shall be paid upon or set apart for the common stock witl
holders of preference stock have priority over the holders of common
respect to the assets of the Company. . ‘2. has furnishedz
Mr. George R. Waite, Consulting Engineer, Philadelphia, at and prOfl
memorandum, giving a conservative estimate of the possible Ou(P:‘on ﬁnished
on the operation of a steel plant at Collingwood, capacity 25°| west figure
product per day. One estimate is calculated on the basis of the 05 ¢ prices Py
for iron and steel for the ten years from 1887 to 1897. ‘When lowe <on Sholll
vailed he estimated that the annual profits during a period of depresw ich Pre
be at least $616,320. His second calculation is based on the prices jvenat 1b°‘
vailed for materials and finished products in May, 1899, which waS%.he prese"‘r
highest figures prevailing for iron and steel during the last decade. 165,680 pe
prices are slightly lower. This calculation showed a net profit of $%,
ear.
Y The bounties granted by the Dominion and Ontario Govern™
steel manufactured from Ontario ore amount in all to 37 per tod 1 prefereﬂ"‘
The amount required to pay a dividend of 7 per cent. on a'n extrenl‘]y
stock of the Company will be $140,000 per annum, thus leaving a
wide margin.

ents for

. d for
A block of $500,000 worth of thisjCompany’s Comulative Preference Stock is now offers 'of

subscription in Canada, at par, with a bonus of 25 per cent. of Common Stock, viz, one 9'::’ te 10
Common Stock with every four Shares of Preference 8tock allotted. Subscriptions are payrcaftofl
per cent. deposit on application, 15 per cent. on allotment, 26 per cent. in two months th:

25 per cent. in four months, and the balance of 25 per cent. in six months after allotment. ged t0

So much of the remainder of the Preference Stock as may be required for the present purposes of the Company is inten

reserved for subscription in the United States,

¢ the
The Subscription Books will open on Tuesday, the 22nd day of January, 1901, at 10 a-“‘:nawgd'
Toronto office of the Company, 62 Canada Life Building, Toronto, and will close at 4 p.m-

nesday, the 23rd day of January, 1901.

Application for shares may be made on the form above, accompanied by the amount of the deposit, and sent to the Company 3 b
Cheques to be payable to “ National Trust Company. Limited. Trustees.” Toronto or Montreal.

If the number of shares allotted is less than the number subscribed for, the surplus will be credited in the reduction, of the a
on allotment. If it should be found impossible to allot shares to all subscribers, the amount paid will be returned to such subscrl

deduction.

The Directors reserve to themselwes the right to reject or refuse any subscription. Every application and subscription carries

agreement to accept such reduced amount.

Application will be made in due course to have the stock of the

rokef’ ’

o ablc
mouﬂst ﬁ{hoﬂ‘

with it 8%

Conipany listed on Canadian and American Exchanﬁes'ained gro™

Prospectus and all other information, and forms of application for stock may be obt

'JAMES A. MELDRUM, Broker,

Member Toronto Stock Exchange.

TORONTO'

d

Canada Life Building,




