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Safford Patent
Screwed Nipple Connection

Radigators
for Heating by Hot
Water and Steam.
The only Radiators
Iade without

13Olts or Packing.
Largest Stocks in
Canada.

II ON' BY THE
0N RADIATOR CO., Limited

TORONTO.
rgest RadiatrsManufacturers under
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*Molasses* i

New Orleans
Open Kettle, West India Flavor

COOKING
A Shipment just to

* hand. 9

* PERKINS, INCE & CO. 9
41 and 43 Front Street East, TORONTO

The appearance of

BOECKH'S BRUSHES
attracts the custom-

ers' attention and

the lasting qualities

beget their good will

. BOECKH BROS. & CO.,
TORONTO, ONT.
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UITED.
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President.
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V. P. & Treaa.
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Retail

Shelf and
Heavy
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Iron.àandSteel
Wrought Iron Pipe
and Fittingu
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Established 1817.
Incorporated by Act of Parliament

BANK OF Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00

M O NPT R ErA L ofits. 510,68404MONT E LH EAD OFFICE :
1__ _ _MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba& N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth "Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass'a.Chatham Pieton Quebec
Cornwall Sarnia British Col
Deseronto Stratford Lower Prov. Greenwood
Fort William St. Marys Chathan, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph "1 Yonge St. Br. Moncton, N.B. New Westminster
fIamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.S. Victoria
IN NEWFOUNDLAND--St. Johns, Nfld.-Bank of Montreal.
IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAiN-London-The Bank of England. The Union Bank of

London. The London.and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKE 8 IN TUE -UNITED STATES-New York-The National City Bank. The Bank of
New York, N.B.A. National Biank of Commerce in New York. Boston- The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank. The Anglo-Califorian Bank.

T H E HEAD OFFICE,

CANADIAN BANK TORONTO

OF COMMERCE Paid-up Capital.-,000,00.
Rest...............2,000,000

DIRECTORS:
HoN. GEO. A. Cox, President. ROBERT KILoOUR, Esq., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager

A. H. Ireland, Chief Inspector and Superintendent of Branches.
BRANCHES OF THE BANK IN CANADA:

Ontario:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dumnville Parkhill StrathroyBerlin Gait Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Gulph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville WoodstockQuebec, Manitoba British Columbia,
Montreal Winnipeg Atlin Greenwood New Westminster

Yukon District Cranbrook Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland Vancouver

In Great Britain, Victoria
London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.

In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.Bankers in Great Britain-The Bank of Scotland, London, Messrs. Smith,
Payne & Smiths, London.

CORRESPONDENTS:
INDIA, CHINA ANb JAPAN-The Chartered Bank of India, Australia and China.AUSTRALIA 

5
4ND NEW ZEALAND-UniOn Bank of Australia, Limited. SOUTH AFRICA-

Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEXtCo-.-Banco deLondres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank ofNova Scot a, Kimgston, Jamaica. Colonial Bank and Branches. NEW YORK-American
Exchange National Bank. CHIcAoo-Northern Trust Co.

THE MERCHANTS
BANK OF CANADA

Capital Paid-up.... $6,ooo,ooo
Rest .............. 2,6o,oo

HeaOffce,

MONTREAL.
Board of Directors:

ANDREW ALLAN, EsQ., President. HEcToR MACKENZIE, EsQ., Vice-President.
Jonathan Hodgson, Esq. John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. Robert Mackay, Esq. Thos. Long Eso. Chas. R. Hosmer, Esq.GEORGE HAGUE, General Manager THOS. FSHE, Joint General Manager

E. F. xBDN, SUpt. Of Branches.
Branches i Ontario

Aoton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Prescott Watford
Çhatham Ingersoll Mitchell Preston Westport
unesley Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches in Quebec
Beauha .îois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec).

Branches a Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage LaPrairie, Souris, Winnipeg.
IN UNrrE STATES-New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANEERS IN O REAT BRITAI-London, Glasgow, Edinburgh and other points. TheRoyal Bank of Scotland.
BANKERS IN UNITED STATEs-New York, American Exchange National Bank;Boston, Merchants' National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,Minn., First National Bank; Detroit, First Natio 1 Bank; Buffalo, Bank of Buffalo;SUn Francisco, Anglo-Californian Bank.
NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNsWIcK-Bank of Nova Scoti and Merchants Bank ofHali.
BRImTM Co.UMBrA-Bank of British Cohumbia.
A general Banking business transacted.
Letters of Crdlt assued, available in China, Japan and-other foreign countries.

.910

3 Clemlet î.CJSt., EC
Paid-up Capital.............£1,000,000terl
Reserve Fund ....................... 325,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatlnetr.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS,
Henry R. Farrer. Frederie Ltbbock.

Head Office in Canada-St. James Street, Mlntrea
H. STIKEMAN, General Manager. J. ELMSLY,

BRANCHES IN CANADA:
London. Ottawa. Sydney, Ca pe Breton. Rossland, B.C
Brantford. Montreal. Winnipeg, Man. Vancouver, B.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.(IOn
Midland. Fredericton, N.B. Greenwood, B.C. Dawsont, City
Kingston. Halifax, N.S. Kaslo, B.C.
Drafts on South Africa may be obtained at the Banls

AGENCIES IN THE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.RAge
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambs
London Bankers-The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-NationalBankd bLimited, and branches. Ireland-Provincial Bank of Ireland, Limited, a".ti 1

National Bank, Limited, and branches. Australia-Union Bank of AutraNew Zealand-Union Bank of Australia, Limited. India, China and JapurBank of India, Limited. West Indies-Colonial Bank. Paris-Messrs.Marc
et Cie. Lyons-Credit Lyonnais.

TLIE DOMINION
BANK
TtoBUINTO Pootbe

Notice is bereby given that a dividend of 2j per cent. rrent
capital stock of ihis Institution has been declared for thethat tbh
quarter, bting at the rate of ten per cent. per annum, and g8ter
same will be payable at the banking house, in this city, On nSI i b
Friday, the First Day of February next. The Transfer B0.nclusl
closed from the 21st to the 31st January next, both days anagr.
By order of the Board. T. G BROUGH, General Mac

Toronto, 18ih December, igro.

THE STANDARD
BANK OF CANADA

W.
Ail
Bow
Bra
Bra

F

sae
wr
adf
nu

Capital Paid-uP.- 7, 00
0

Reserve Fund

HEAD

DIRECTORES dent wtt
W. F. COWA. President DJO HN BURNR Vie 4

> .
Allen Fred. Wyld A. J. Soinerville T. R. Wood

AGENCIES parTdl oro
Craig Brighton Chatham Harriston

Manville Brussels Colborne Kingston Pictol, ad Sford Campbellford Durham Mar am r
tford Cannington Forest Stouff

BANRERS
NEw YORK-Importers' and Traders National Bank.
MONTRBAL-Can.dian Bank of Commerce.
LoNnoN, ENOLAxD-National Bank of Scotland.
All banking business promptly attended o. Correspondence solicited. g

GRO. P. REJID Gene

.L irm MW IVJL " IN MW L ka

P aid-upCapi-tal.1$25,0T Reserve Fund-...$2T HE MO LS ONS HEAD OFFICE,

BA NK HEAD°- 4
InCorporated by A O1855

BOARD OF DIRECTORS eVPresid®sjesrWM. MOLSON MACPHERSON, President. S. H. EWING, VieF. C. SIW. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland MolSon

JAMES ELLIOT, General Manager. nches 'tI
A. D. DURNFORD, Chief Inspector and Supt. of Branc s

W. H. DRAPER, Inspector. H. LoCKWOOI> and W. W. L. cCRIP ti on
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont TorontoOit.
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Tren I ue.
Brockville, Ont. London, Ont. Quebec, Que Va l vey r, •C

N.W.T. Meaford, Ont. evelstoke St'n, BC VaC0.- eC.
Clinton, Ont. Montreal, Que. Ridgt town, Ont. Victoriaville,
Chesterville, Ont. St. Catherine Simcoe, Ont. terloo, Ont

.Exeter, Ont. [St. Branch. Smith's Falls, Ont. WalMe n.Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. W stock Ot.
Hamilton, Ont. Norwich, Ont. St. Thomas, Ont. Wood
Hensall, Ont. Ottawa, Ont. Toronto, Ont . wick.

AGENTS IN CANADA-Quebec-Eastern Townshis Bank. Ontario- ËW DiMer
Imperial Bank, Canadian Bank of Commerce. New runswick-rBank o r Isl con'Nova Scotia--Htalifax Banking Co., Bank of Yarmouth. Prince Edwa Bank Ofochants' Bank of P.E.I., Summerside Bank. British Columbia-Canadian d k- 0
merce. Manitoba and Northwest-Imperial Bank of Canada. Newfoundlauncrica.
Scotia, St. John's Yukon Territory, Dawson City-Bank of British Noth C.,

AGENTS IN EUROPE-London-Parr's eBan, Ltd., Chaplin, Mie, Gr Ltd eLiverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster B ankk. rParis-Societe Generale, Credit Lyonnais. Gernany, Berlin---Deutsche Bka , e d'
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, AntwerpLa Ba nCHit v

AGENTS IN UNITED STATEs--New York-Mechanics' Nat. Baik, ; idler.,
Hanover Nat. Bank, The Morton Trust Co. Boston-State Natiotal BIank,fl .
body & Company. Portland, Maine-Casco Nat. Bank, Chicago-First Nt eCity .
land-Commercial Nat. Bank. Detroit-State Savings Bank. Bulo- . tNlis. d
Bank. Milwatukee-Wisconsin Nat. Bank of Milwauikee. Minneapolis- a
Toledo-- Second National Bank. Butte, Montana-First Nat. Bank. Sa rak, ,
Pacific Coast-Can. Bank of Commerce. Philadelphia-Fourth St. N ao a o
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, ore.-Cai. ty re itt es

made in ail parts of the 1 ominion, and returnsïro n .odTraveCollectionls lowest rates of exchange. Commercialletters of redit aL
Circular Letters issued, availeble in al parts of the world.

Established tin831Char'

ter in î8340-BANK OF BIRITISH nrrit

NORTH AMERICA LONDONF FIbN TI I VI ts Lanec,1

-. 0000à
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The Bank of Toronto Union Bank of Canada
INCORPORATED 1855.

READ OFFICE: TORONTO CANADA

t · ·.. . .... ....... $2,000,000. ....... 1,900,000
loe DIRECTORS
tenry ERA, President WILLIAM HENRY BEATrY, Vice-PresidentWthra Robert Reford Geo. J. Cook Charles Stuart

OUe N William George Gooderham
ULSON, Generai Manager JOSEPH HENDERSON, Inspector

Branches
Cobourg Montreal Port Hope
Collingwood" Pt. St. Charles Rossland, B.C.
Gananoque Peterboro St. Catharines
London Petrolia Stayner

King W

Ed Bankers
owr, gland-TheLondon City and Midland Bank, Limited.oaN0 1ational Bank of Commerce.
b rat National Bank.

'a Sct iih Columbia and New Brunswick--Bank of British North America.
Collectio"Union Batik of Halifax. Peoples Bank of Halifax.

()48 ]ade On the best termts and reiitted for on day of payment.

11lPerial Bank of Canada.CAPI-A
At.......... . $2,500,000R ..s-r .. ···...................................... $2,sooooo0

. . . .1,70o,0oo

Haowland, Presilent T. R. Merritt, Vice-President
say Robert Jaffray T. Sitlerland Stayner Elias Rogers Wm. Hendrie

l. h READ OFFICE, - - TORONTOWilkie, Ceneral Manager E. Hay, Inspector

t ]BRANCHES
0U Ina n Montreal Port Colborne St. Thomas TorontoLt Ltoe Niagara Falls Rat Portage St. Catharines Welland5

t Ottawa St. Thomas Sault Ste. Marie Woodstock
a." Edmtonton, Alta. Prince Albert, Sask. Revelstoke, B.C.

Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
ciiI Portage La Prairie, Man. Stratheona, Alta.

net ~4ndon, Eng.--Lloyds Bank, Limited. New York-Bank of Montreal.
• South Afriaa-Standard Bank of South Africa, Limited.

he Head Ofiî.e,The ROYAL HALIFAX, N.S.

niPa.d. ', Bank of Canadaqoe% _û11U 70.0

Tey hnomas E. Kenney, Esq., President.; Thomuas Ritchie, Esq., Vice-Pre-alath, Esq., H. G. Bauld, Esq., Hon. David Mackeen.nla er, Edson L. Pease, Montreal. Sec'y and Superintendent of Branchee,alifax- Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
aàtiae Branches and Agencies of the Bank
ilextaub aliax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,

• ,w aitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
ewcastlerunswick-S. John, Bathurst, Dorchester, Fredericton, Kingston,40 te, -Sackville. Woaiastock. P.E. Island-Charlottetown, Sunmerside.
realgontreal, West End, Montreal, Westmount. Ontario--Ottawa. Britishil& Itj etd Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver

e Ple),fOundland-St. John's. Cuba-Havana. United States-New York
es S. H. Voorlhees, Agent; Republic, Washington State.

Ir. t 11
ritai Correspondentsn1 redit-ank of Scotland. France-Credit Lyonnais. Germany-Deutsche
-.ut Nw Lyonnais China and Japan-Hong Kong and Shanghai BankingIll' se VY0ork-Chase National Bank. Boston-National Shawnut Bank.

nxst and Savings Bank. San Francisco-First National Batik.
P

tee, 82,.Head Office,tai The Quebec BankH q bec
h"torized $3,ooo,ooo Capital Paid-up..........$2,5oo,ooo

Rest .............. $7oo,ooo
r a it Board of Directors

itin W s.,President JOHN T. Ross, EsQ., Vice-President. A. Marsh Veasey Boswell F. Billingsley C. F. SmithTuos. McDoUGALL General Manager

eter st.Branches8D own• Ottawa, Ont. e Thorold, Ont.
h Thetford Mines, Que. St. George, Beauce, Que.t a St Toronto, Ont. Victoriaville, Que.

t Sath.rin Three Rivers, Que. St. Henry, Que.
on Lond E-. Penibroke, Ont. Shawenegan Falls, P.Q.t England, Bank of Scotland. New York, U.S.A., Agents Bank ofi o ver National Bank. Boston, National Bank of the Republic.

kOf British Columbia.
pital (with Incorporated by Royal Charter, 1862.
eserve . power to increase) - £600000 $2 920,000

- - -O-£100.000 486,666Head Ofce, 60 Lombard Street, London, England.
bcoluBranches

lay eVictoria, Vancouver, New Westminster, Nanaimno, Kamloops,
, çj, à'ke, Rolsand and Sandon. In United States-San Francisco, Portland.

ani Agents and Correspondents
.CanBank of Commerce, Merchants Bank of Canada, the Molsons Bankkan P ,aïdit, Bank of Nova Scotia and Union Bank of Canada. In United

Si Commerce(Agency) New York;; nts Merchants Bank utt- aan ealan of Nova Scotia, Chicago; Baik of N ova Scotia, Boston. In
Y g and-Bank of Australasia. Honolulu-Bishop & Co. In China andn aria Shanghai Banking Corporation.., aeand every description of banking business transacted.

GEO. GILLESPIE, Manager

O Capital paid-up.S1,860,000.00
Of Nova Scotia Reserve Fund.. 2,418,000.00

Incorporated 1832
o .1,td OfMee, - - - HALIFAX, N.S.

"4 . Pky z , . Directors
r. dn President CHARLES ARIASnHALD, Vice-Presidentkeq0 d en0-R •S.Campbell J. Walter Allison Hector McInnes

SeralOmee - - - TORONTO, ONT.k an. D. Waters, Chief Inspector Geo. Sanderson, Inspector
hi . A Branches

7ru tx eorh rt,Annapolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,- Sam ydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
psn1rbellton, Chatham, Frederioton, Moncton, Newcatle, 8t. John,&ti (eub toSt. Stephen, Sussex, Woodstock. In P. E. I.-

r, Merside.IneQuebec-Montreal and Paspebiac. lI Ontario-
G rlin, Toronto. n Manitoba-Winnipeg. In Newfoundland-St.

-111.; 'race In West Indies-Kingston, Jamaica. In United States

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW TIOMsON, Esq., President. JAMES KINO, M.P.P., Vice-PresidentD. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.

Hon. John Sharples.E. E. WEBB, General Manager. J. G. BILLETT, Inspector.
F. W. S. CIsPo, Assistant Inspector.

Branches:
Alexandria, Ont. Hartney, Man. Montreal, Q e. Shelburne, Ont.Bo sevain, Maxi. Hastings, Ont. Moosomin, N.W.T. Smniths Falls, Ont.Calgary, N..T. Holland, Man. Muose Jaw, N.W.T. Souris, Ma nt.Carterry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Carleton Place, Ont. Killarney, M1an. Neepawa, Man. Virden, Max.Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Mai.Crystal City. Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.DenorinMa. Merritou, Oan. Q e N.W.T. Winchester, Ont.Globro Mn. Merrickville, Ont. Quebec, Que. Winn ipeg, Man.Gretna, Man. Melita, Main. St. Lewis St. Yorkton, N.W.THamiota, Main. Minnedosa, Man. Regina, N.W.T.

Foreign Agents:
J O', o', Parr's Basnk, Lînîted. NEW YOiu,. ational Park Bank. BOSTrOx-National Bank of the Republic IINN EAPOLI SNation alBankof Commerce. ST. PALSt. Pa iNational Bank. GREAT FALLM, MONTANA-First National Bank. CHxIcAnOIL L CotercialnNational Bank. BtFFALO, N.Y.-City National Bank. DETROIT

Fîrst National Bank.

The Ontario Bank.
HEead Office - TORONTO

Capital Paid-up -
Reta - - 200,0 00

n -2..0-,.c.n.-.-_) 17,687 27
DIRECTORS

G. R. R. COCKBURN, EsQ., Presiden DONALD MACKAY, EsQ., Vice-PresidentA. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Fsq.CHARLES MCGILL, - - General Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa SudburyBowmanville Kingston Mount Forest Peterboro TweedBuckingham, Que.
Toronto--Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond StR

AGENTS
London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. NewYork Fourth National Bank ad the Agents Bank of Montreal. Boston-Eliot National

Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

Capita Fufly Paid............ .................... $1,000,000t..........................-. . ..-- - -·· .150000
B3oard of Directors

C. D. WARREN, EsQ., President JoHN DRYNAN, EsQ., Vice-PresidentW. J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., GuelphThe Hon. J. R. Stratton

Hea" J>± - - - TORONTO

Art
Ayl
Bur
Dra
Dut
Elm

H. S. STRATHY, Genera Manager

1 Branches
hur Glencoe North Bay
mer Grand Valley Orillia
lington Gulph Port Hope
yton Hamilton Sturgeon Falls

tton Ingersoll Ridgetown
iira Leamington Sarnia

Newcastle Bankers
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

J. A. M. Alley, Inspector

Strathroy
St. Mary's
Sudbury
Sault Ste. Marie.
Tilsonburg
Windsor

tO ll Capialal paid-up) ... $1.700,000
Reser.e.Fond . 1,24,0001Bank of Hamilton eadOI

Board of Directors
JOHN STUART, President A. G. RAMSAY, Vioe-PresidentJohn Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.J. TURNBULL, Cashier H. S. STEVEN, Assistant Cahier

Beamsville Dundalk Listoe Owen Sound SouthamptonBerlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.Brandon, Man. "Barton St. Milton Port Elgin WinghamCarman, Man. East End Morden, Man. Port Rowan Winkler, Man.Chesley Grimsby Niagara Falls Simcoe Winnipeg, Man.Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, - - N.B.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURDEN, Casuhie

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act of Parliament.
Established 1825.

Capital Subscribed....................................5,000,000
PaiI-up..........................1,000,000
U niealied ................................................... 4.000,00
Reserve Fund .. ...................................... 1,000,000

HEAD OFFICE, - EDINBURGH

THOMAB HECTOR SMITH, General Manager GzonoE B. HART, Secretary
London Ofoee-37 Nicholas Lane, Lombard Street, E.C.

JAMES ROBERTsoN, Manager THOMAs Nmiss, AssIstant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of Cuatomers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

Al other Banking business connected with England and Scotland is also trans
acted.
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The BANK OF OTTAWA AOFFICAN.
Capital Authorized.......$2,00ooo Capital Subscribed.
Rest....................$i,66o,4 Capital Paid-up.·.-.$,993,940

1rectorsP.--.....-,9340
CHARLES MAGEE, President. GEORGE HAY, Esq., Vice-President.
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa.

Denis Murphy. John Mather. David Maclaren.
Branches-Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place.Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,

Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill, Rideau Street andalso Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,and Portage la Prairie, Manitoba; Montreal, Lachute, Hull, Shawinigan Falls, Que.
GEO. BURN, General Manager.

THE CANADA PERMANENT
WESTERN CANADA
MORTGAGE CORPORATION 0
Debentures for $1oo and upwards are

issued for terms of one, twO,
three, four or five years. Coupons are attached
for interest from the date on
which the money is received, at J i
per annun.

Payable Half-Yearly

EASTERN TOWNSHIPS BANK
Established 1859.

Authorized Capital......$2,oooooo Reserve Fund.
Boa d of Directors ce.Presd** 'a

R. W. HENEKER, President. HON. M. H. COCHRANE,
Israel Wood J. N. Galer H. B. Brown, Q.C.

J.S. Mitchell G. Stevens H. Kathan Mager.
Head Office-Sherbrooke, Que. WM. FARWFLL, Ge a
Branches-Waterloo, Cowansville, Rock Island, Coaticook, RichmO '

Huntm gdon, Bedford, Magog, St. Hyacinthe, Ormnstown, Province af Q
Grand Forks, Phoenix, Province of B. C.

Agents in Montreal-Bank of Montreal. London, En .-- The Nl Park 9
of Scotland. Boston-National Exchange Bank. New YorNatio

Collections made at all accessible points and remitted.

The Western Bank of Canada THE HAMITON PROVIDENT ANDKead Offce, - OSHAWA, ONT.
Capital Auithorized ................................ *1,0,0% LOAN SOCIETYCapital Subscribed . ..................... 500,000
Capital Paid-up....................388,240 President - - A. T. WOOD, Esq.,Rest................. ...................... 128,000 Vice-President - ALEXANDER TURNER, Esq.Board of Directors
JOHN COWAN, ESQ., President Capital Subscribed.......S1,500,000 00

RE BEN S. HAMLIN, EsQ., Vice-President capital Paid-up........... 1,100,000 01W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Eau CaiaPadu. .... ,0000O
Robert Mclntosh, M.D. Thomas Paterson, Esq. Reserve &Surplus Funds 345,824 00

T. H. MCMILLAN - - - - - - - Cashie- DEBEINTUBES SIED FOR
Branches-Midland, Tilsonburg, New Hamburg, Whitby,

Pie Kering, Paisley, Penetanguishene, Port Perry, TavistocK, 1. 2 OR 3 YEARS
O)nt.

»rafts on New YorK and Sterling Exchange bought and Interest payable half-yearly at the highest current rates.
sold. Deposits received and interest allowed. Collections Executors and Trustees are authorized by law to invest
solicited and promptly made. in Debentures of this Society.

Correspondents in New YorK and in Canada-The Merch Head Office-King St., Hamiltonsots lIanK of Canada. London, Eng.-The Royal BanK of
Scotland. C. FERRIE, Treasurer

PEOPLE'S BANK OF HALIFAX HALIFAX BANKING CO.!
Paid-up Capital...............$700,000
Reserve Fund .................. 240,000

Board of Directors:
Patrick O'Mullin, 7Xes. George R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, C. J. Troop.
D. R. Clarke, Cashier.

Read Offce, Halifax, N.S.
AGENCIES:

North End Branch-Halitax, Edmunston, N. B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
so, N.S., Levis, P. Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.Q.,
Grand Falls, P.Q., Mahone Bay, N.S., Mabou, C.B.

The Union Bk. of London, London, G.B.
The Bank of New York, New York.

BANKERS New England National Bank, Boston.
Bank of Toronto, Montreal.

BANK OF YARMOUTH
NOVA SCOTIA

T. W. JOHNs. -. -. -. -.-. Cashier
H. G. PARISH - - - Assistant Cashier

Ircorporated 1872.

Capital Paid-up
Reserve Fund -

- 500,00(f
400,000

HEAD OFFICE, HALIFAX, 1N.s.

H. N. WALLACE iCÇE c, . - - Cashier

' DIRECTORS
RoIE UNICE, C. W. ANDERSON,

President Vice-President
W. N. WicKwire _Tuhn MacNat W. J. G. Thomson

BRANCHES-lNova Scotia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, LocKeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New BrunswicK : SacKville, St. John.

CORRESPONDENTs-Dominion of Canada: Molsons BanK
and branches. New YorK : Fourth National BanK. Boston:
SuffolK National BanK. London, England: Parr's BanK,
Limited.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

1LUNDNfM CAmADA

The London & Canadian Loan&A
Company, Limited
DIVIDEND NO. 61

Notice is hereby given that a dividendf 0t for tbe

cent, on the paid-up capital stock of this sx
six months ending 3xst December, 1900, (bafldte
cent, for the year) bas this day been delll aet
the same will be payable on the à5 th Jan fromthe l

The Transfer Books will be clOse fro
the s 4 th January, 19o1, both days inclusive.

The Annual General Meting
of the Shareholders will be held at the cornpah febr l
103 Bay Street, Toronto, on Wednesday, 20t
1901. Chair to be taken at noon R H

V. B. wADS:WORT1
Toronto, Dec. 18th, i9oo.

Agricultural Savings& a
LONDON, O1TAI

0
Paid-up Capital..............--.. 80
Reserve Fund .................... ,
Assets ........................---.

Directors: :pce
Messrs. D. Re an, President. W. J. Reid,

Thos. cCormick. T. Beattie,
and T. H. Smallman. d A

Money advanced on improved fars and Ma
city and town properties, on favorable terms.
purchased. CU

De sits received. Debentures issuG< in
or Ster ing. C. P.BUTLERP

LA BANQUE NATION'L
Head Offee, - -

Paid-up Capital - - -

Rest - --
Directors: LUflUVfl IilhUft - -

John Lovitt, Pres. S. A. Crowell, Vice-Pres.]Board of Direct4»' -oe4*
H. Cann Augustus Cann J. Leslie Lovitt Capital SubSCribed ....... .. $, o00 R. AUDEE, EsQ., Pres. A. 0 0.

CORRESPONDENTS AT Hon. Jutige Chauveau N. Rioux, EBirtpe
Halifax-The MeRREns N SHalifax. Capital Paid-up ............. 932,962 19 V. Chateauvert, Esq. J. ,Avols

St. John-The Bank of Montreal. Total ASSetS ............... 2,230,692 48 Branches
Montreal-The Bank of Montreal and Molsons Bank.XP*.
New York-The National Citizens Bank.-Quebec,.St. John Suburb sherbr0E . ,
Boston-The Eliot National Bank. St. Roch.S . Beauce
Philadelphia-Consolidation National Bank. ROBERT REID, (Lollector of Customs), PRESIDENT Montreal Ste. Marie,.
London, G. B.-The Union Bank of London. T. H. PURDOM (Barrister), Inspecting Director. Roberval, Laae St. John CbicoUt!1$e p.Q

Prompt attention to Collections. NATHANIEL MILLS, Manager.Jotte, Ont. .Jhna11
Joliete, Qe. JBay, P.Q.

RiMOUSKi, 'Que. Murray PBQYjJCROPAID st. Stephen's, t.Casimer, P.Q. 8 tao:836 ST. STEPHEN'S BANK ST· STtdo,
Capital......$2oo,ooo Reserve....$450o England-The National BanK Ofotl

W. H. ToDD, President F. RANT, Cashier France-Credit Lyonnais,P antbranei l

Agents-London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston, SNat anE.Boston.
Globe National Bank. Mentreal, Bank of Montreal. St. John, N.B., Bank of Montreal, rotantoeteoltio IB

Drfts issu on any Branh of the Bank of Montrel.Pn rce

An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at aH prices.

r mmoomm-

i
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'RON AND ERIE
41and Savings Company.

LONDON, ONT.

:%-ta' 8 bie
NPid c ....................... 5,000,000

............................................. 1400,000
. .•......... ................................ 831,000

L ne d on the security of Real Estate on

tor s dsuedlin Currency or Sterling.
toa nd Trustees are auLborized by Act cf Par-

izt1ali stin the Debentures ot this Company.'tlwdon Deposits

Pr]sEc G. A. SOMERVILLE,
Manager.

e li Savlngs and Lean Company
LIMITED).

ICE: No. 78 CHURCH ST. TORONTO

%Pita .............................. $2,000,000
capital .............................. 2,000,000

% o 1ived and interest at current rates allowed
vco OanMortgage on Real Estate, on reason

oth g5 ollateral security of Debentures, and

ANK SMITH, JAMES MASON,
P~suf~ aae

resient.Manages:1

GlOnto Moftgago Company
c Wf e--No. 13 Toronto St.

A nt ized ... --.. ............. ......... ....... $ 1,445,86
~ft N . .................... 25J,0001.reaid D,,REW JÀ . SOMERVILLE, Esq.cnt' VM. MO IMER CLARK, Q.C.,W.S.

k 1  DIRECTORS
li i,, Catat W. Smith, Q.C., D.C.L.; Welling-r S. Gzowski, Thos. Gilmour, Geo.

li eMe ryB.Yates, M.D. and Thos. R. Wood.
o ebentures of the Company obtained onalt rrenosits received, and interest allowed

WALTER GILLESPIE, Manager

ARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

........ . .. ". . .W,000

.. Debentures.......................... 605,000

lt low rates of interest on t1 seurifft
'atladMunicipal Debentures.

ta r OOied and interest allowed.
resdeont.

t.PrestP* ident.
T. H. MaMILLAN, Seo-Trea

Canada Lnded and National
10itsRt etComani, .Imited.
OPWreE, 3 TORONTO ST., TORONTO.

. ..... ........ .................... . 350.000
... ...................................... ,3 ,660

Dllt&CTO)RB
I E EEsq.,..-..-..-..-.President

Ao . Q.C., LL.D., - - Vice-President.r. Creelman, C., Hon.
Tr ., C. G., J. K Osborne,

o roer 'C N. Silverthorn, John Stuart,ko'lylent o,.., Hon. James Young.
o' Real Estate. Debentures Issued.

EDWARD SAUNDERS. Manager.

NOTIrCE

i lInestment Co. of Canada
ýs hereby given that the general
nR of the shareholders of the Im-
and Investment Co. of' Canada

Ion of directors and other general-nected with the business of the
nll be held at the office, 32 and 34
East, on Monday, the 4th day of
12.30 p. m

E. H. KERTLAND
Managing Director.

flercantile Summary

MR. ARTHUR D. CAMPBELL, formîerly of

Guelph, lias been appointed Canadian
commercial agent for the Argentine Re-

public.

The International Bridge Co., of Sault
Ste. Marie, proposes to build a bridge
over the St. Mary's River near that place
at a cost of $5o,ooo.

MONTREAL city council has decided to
call for tenders for the supply of electric
power for running the proposed new

.punping engine at the higli-level reservoir

A PITTSBURG syndicate is niegotiating
witlh the town of Collingwood for the
establishment there of a large wire factory
in connection with a foundry and machine
shop. The idea is to largely utilize the
output of the proposed Cramip steel works

A NEW railway is proposed to run from
Pointe Levis to Riviere du Loup, thus
connecting the Quebec Central with the
Temiscouata Railway. We hear that the
Quebec Central lias bouglht the Tenis-
couata Railway, which runs fron Riviere
du Loup to Edmonston.

N. Boss has bonded a quarter interest
in the Wagner group, Lardeau district,
to Frank Watson, who is representing
New York capitalists, on a basis of $1oo,-
ooo for the whole property. A strong
conipany is being formed to begin opera-
tions on an extended scale. The ore is
said to average 100 oz. of silver to the ton.

MONCTON council lias decided to ex-
enpt from taxation the property of the
Record Foundry and Machine Co., of
over $o,ooo value, if they will increase
their capital stock by $1oo,ooo and en-
large their works. They also passed a
general resolution offering exemption for
20 years to any company starting a manu-
facturing concern there, employing $50,-
ooo or more capital.

THE annual meeting of the Lake St.
John Colonization Company was held a
few days ago. The report shows that
1,855 new settlers went into the district
during the past year. A colony of Fin-
landers will arrive in the district at an
early date. The company propose oper-
ating an immigration office in France and
to advertise extensively among the peo-
ple of the United States. They elected
officers as follows: Hon. Jules Tessier,
president, and Ulric Barthe, secretary.

F. H. CLERGUE, of Sault Ste. Marie, is
arranging for the establishment of two
new steamship routes in order to attract
tourists to the shores and islands of Lake
Superior. One route will be from Mid-
land via Parry Sound and Little Current
to the Sault, the other will start from
Toledo at the southwestern end of Lake
Erie and on its way to the Sault will
make Detroit. Port Huron, Goderich,
Kincardine. Southampton. Owen Sound,
Collingwood and Parry Sound points of
call. The latter route would bring the
steamshiros into touch with the Grand
Trtunk. C.P.R., and Ottawa, Arnprior and
Parry Sound Railways.
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Investment Bonds
OF THE

Corner Ki and Victoria Streets,
RONTO.

Afford an absolutely safe and profitable
investment for suns of $ioo

and upwards.

Interest allowed from date money is
received.

Interest paid half-yearly.
Money can be withdrawn upon giving

60 days' notice or at end of one, two
or three years.

Capital and Assets, $7,500,000

HON. GEO A. COX. President.

Ibo Ontarlo Loan & Debenturs Co,
OF LONDON, CANADA.

Subscribed Capital,.......................................$9,000,000
Paid-up Capital.......................... 1,900,000
Reserve Fund ................ ............................... 515.000
rotal Assets ................................................ 3,740,658
Total Liabilities............... ............................ 9,011,211

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Benk.
without charge

WILLIAM P. BULLEN,
Manager.

London. Ontario 18S9

The Dominion Permanent Loan Co.
12 King St. West, Toronto

Capital Stock pad-up........$ 882,339 06

Reserve .................... 41,318 38

Total Assets.............. 1,407,038 65

Debentures issued for 1, 2, 3,4 or 5 years at bighest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLA ND, General Manager.

TBE

TRUTOINO.0F CAN
ESTABLISHED 1851.

Subscribed Capital ................. ..................... 1,00,00G
Paid-up Capital ...................... . ............. 95,000
Reserve Fund .......................- ................. 177,214
HaAD OFFICE: Y Great Winohester St., Lon.-on, Eng.

Toronto Street, TORONTO.
*vFFICZS IN CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanced ai Iowes, c arrentrateson theseourity

of improved farms and productive city property.

R. D. MACDONNELL Commissoners
L. EDYE

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TOROITO.

Capital Subscribed......................$400,0%
Capital Paid-up............................. '
Assets........................ ............ . .... ....... 1T0,5

Money Loaned on improved freenold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK
Presiden Vice-Preiisot

A. J. PATT1SON, beoretary.
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JOHN STAR K & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debeatures and Mortgages

DIVIDENDS, INTERE4T AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. TowER FERGUSsON, SHARES BOUGHT

Member Toronmo and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

W. AIKIE. changes.

-ALSO-

NEW YORK STOCKS.
»8 Toronto-street, Toronto. Pjxone 1351

OSIER & HAMMONO
Stock Brokers and Financlal Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Rs Wilson-Smith, Meldrum & Cos
STOCK ANDFaHri-.BrokersEXCHANGB

STANDARD CHAMBERS, 181 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the riontreal, London, New York
and Toronto Stock Exchanges promptlv exe-
muted.

A. E. AMES & CO.
BANKERS AND BROKERS

8 & 2o KING STREET EAsT, - TORONTO

Execute Orders on Commission on
ail Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. AMES, Members Toronto
E. D. FRASER, fStock Exchange

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 29 4.

House Telephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH

Banker and Broker.
166 HoIe St., Haufax, N. S.

Deaer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries reapeotine investments freely answered.

Murray's |Iterest Tables.
................."O Revised Edition. *

The only Most complete Tables in the market
Table -93,,3è,4, 4è,5, 5j, 6, 6j, 7,11,
Showing 2* and 8 per cent. From 1i day t .
Per Cent. On $1 to $10.000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Priee Sles Supreme Cr-t nf Ontarlo. Toronto'

........... O Ontarlo.

Mercantile Summary.

MR-. JoHN COATES, C.E., has been
clected president of the Ottawa Board of
Trade.

PROSPECTOus in the neW gold niiing
district of Sturgeon Lake, north of Ignace
station, are said to be making very satis-
factorv finds.

T. Il. DavEs & Co., owners of the big
non works in lonolulu and Liverpool.
have purchased the iron works of Armi
strong & Morrison iii Vancouver for
$250,000.

A FIRE, originating in an overheated
stove, caused some $5,ooo worth of dam-
age in a dwelling house block in St. Louis
(Montreal), early this week. The firemen
ceiplained of the low pressure from the
hydrant.

TiE Water Coimittee of Montreal city
council have satisfied themselves that
sonething will have to be done to im-
prove the quality of the water supplied.
and that quickly. The idea which seens
to mcet with nost approval is to put iI
filtration plants.

A DESPATCU from Vancouver says that
the shingle mills of British Columbia
have combined to prevent ruinous rate-
cutting, and to regulate prices. The'
entire output of 3,500,000 shingles a day
will be turned over to Major J. G. Scott,
of New Vestminster, representing Clii-
cago capital, who guarantees to purchase
all the shingles at a uniforni price and dis-
pose of them.

TIE bylaw giving J. Stewart Clark a
bonus of $2,000 to erect electric light
vorks at Ayr, and bring the Port Dover-
Berlin railway to that village lias been
endorsed by the ratepayers. At its next
meeting the council will probab'y give Mr.
Clark a franchise for controlling the elec-
tric lighting of the village. le intends
to use a water power for the generation
of electricity.

BEFORE la Chambre de Commerce de
Montreal, the other day, Mayor Giguere,
of Contrecoeur, gave an address on
tobacco growing in the province of Que-
bec. The speaker said that he had 50
acres himself. and had an additional ioo
acres under contract by farmers growing
tobacco, with the result that they had
netted $20.ooo during the past year. He
stronglv advocated that the Government
shou'd provide farns for the young men
of the country to study tobacco growing,
whiclh in a few years to come would mean
milion s of dollars to the country.

T hIE first converting plant to be erected

in British Columbia is shortly to be in-
stalled at the Greenwood smelter, owned
by the British Columbia Copper Com-
pany. It will handle the daily capacity of
the two furnaces at the smelter, amounting
to six hundred tons. Roughly this
amount will produce forty tons of matte.
Passing this throuigh the converter means
twenty tons of blister copper daily, aver-
aging 98T, per cent. pure metal. By the
time it is ready for operation, a second
furnace will have been installed at the
smelter, bringing it up to a daily capacity
cf 6o0 tons.
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Capital,
Reserve Fund

$51,000,00
.$2,50,000

President :
JOHN HOSKIN, Q C., LL.D.

Vice-Presidents: EHON. S. C. WOOD. W. H-. B

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager•
JAMES DAVEY, Secretary.

Authorized to act as Executor, Ad i La e
Trustee, Recelver, Committee Of
Guardian, Liquidator, Agelte, etcreoble

Deposit Safes to Rent. All sizes and atre
prices Parcels received for safe custodY. ,ad 10sBonds and other valuables Guarantee
sured Against Loss. A tions' etoiSolicitors bringing Estate, Administrarofei
to the Corporation are continued in the P
care of the same. rratio

rU- For further information see the CcrPo
Manual.

JOHN LOW,
Member of the Stock Echange.

Stock and 58 ST FsA '

Share Broker Mo

Established 1864

E. R. C. ClarksOn,
Tfustee LiquidatOr

ONTARIO BANK CHAMbERS,
TorontO,

W. H. SPROULE & C.
Real Estate

and Financial Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAYstfyn.

EsTABLIsHEs 1345.
L. COFFEE & CO"a

Grain Commission
Merchants

tHOMAS FLYNN.
JOHN L. COFFRE.

1 Board of Trade
TontO.

MANY
WAYS

There are many ways in whicb
a trust company may act as
your agent. The advantages
of a trust company over the
individual as your agent are
tlhoroughly explained in a neat
booklet which we will give yon
or forward to your address for
the asking.

The Trusts & Guarantee col, Ltdi
CAPITAL 82,000,000

Office and Sate Deposit Vaults--
4 

gng

Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.

E~S

THE TORONTO GENERAL
TRUSTS CORPORATION

Offce and Safe
Deposit Vaults., .

59 YONGE STREET, TORON.



UDebentures.
ainsio, Governmient and Railway Bonds bought

a UPPly bonds suitable for deposit with
aMent._

Ner STOCKS.
IfCasih ,""c Montreal, and Toronto Stock purchased

.n margin and carried at the lowest rates of

• O'HARA, & CO.
W )4e No. 110 Toronto Street

a 0 er a Of the Firn-H O'Hara, H. R. O'Hara,
ara,W(Members Toronto Stock Exchange) H.

J.OHara.

I. RUTTAN
tA ESTATE,

INVESTMENTS,
o INSURANCE.~t0~ o TRUR & FORT WILLIAM.

Addreas..PORT ARTHUR, ONT.

Established 1857

JENKINS & HARDY
Saocessors to R. & T. JENKINS

ACCountants and Estate
Agents -

15* Toronto Street, Toronto.

A. CUMMINGS & CO.
New York Share

I B1rokers--*
% La"am n Building,

it TORONTO

TELEPHONE 2754

4 IRUR ARDAGI,
Stock and Grain Broker

12 Victoria Street, Toronto
pomIy executed by mail or telegraph.

esPondence solicited.
wk )11 L

LAN P. C. McARTHUR

11Bonds and Investment
securitiesu&ilIaI McArthur & Co.

BANKERS AD BROKERS
ne 8RCHABEs, VIcToRIA STREET,

TORONTO, ONT.
387 Water Street, PETERBORO.

kednolld, Kerr & Co.,
BANKERS

STREET, NEW YORK

da general banking business. Re-
S bject to draft. Dividends and
for andn and remitted. Act as Fiscal
, stree negotiate and issue loans of rail-

>4~es b u railways, gas companies, etc.
eral Ne t and oId on commission.

ew- ork Stock Exchange.

' h IiglGrade Investment
Securities

S ent offerings sent on application.Jorrespondents r
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Mercantile Summary.

JAS. BA1tRETT'S furniture store and
.undertaking establishment at Vankleek
Hill was last week destroyed by fire. Loss,
$4,ooo; partly insured.

THE Quebec and Lake St. John Rail-
way Company are petitioning the Que-
bec legislature for authority to issue prior
lien bonds to the amount of £200,ooo.

AT a meeting of the stockholders of the
Chicago and Western Indiana Railway,
held in Chicago, Mr. George B. Reeve
was elected a director of the road, to
succeed Mr. Charles M. Hays.

THE financial statement of the Domin-
ion for the six months ending December
31 last, shows the revenue to be $25,731,-
656, an increase over the same period last
year of $I,245,ooo. There was an in-
crease in the expenditure of $I,500,000.

ARPIN, SCOTT & FINGER, or the Pigeon
River Lumber Co., of Grand Rapids,
Wis., have purchased the mills and
machinery of Graham, Horne & Co., in
Fort William, and the tugs and other
property belonging to the Lake Superior
Tug Co., limited, in the same place. They
will enlarge the works and carry on a
large industry there.

DOMINION charters have been granted
to the following: The "Ida M. Shaffner"
Company, Limited; capital, $12,800; to
navigate a vessel of that name. L. D.
Shaffner and Albert Mailman, of Bridge-
town, N.S., are among those chiefly in-
terested, and the Brookside Shipping
Company, Limited, Yarmouth; capital,
$30,000.

ACCORDING to .a report made by Mr. C.
E. Sontum, Canadian commercial agent
in Norway, higher prices for lumber are
expected in that country, owing to the
unfavorable weather which has prevailed.
Chemical wood pulp has advanced already
from $7.90 to $Io.5o. During last year,
Norway exported 313,974 tons of wood
pulp, of which nearly half went to Great
Britain.

THE agitation in favor of the establish-
ment of a large ship-building industry in
Halifax is increasing in volume. The
city council states it is willing to give a
subsidy of $6,ooo per year for twenty
years to the first establishment starting,
and an additional subsidy of $4,ooo a year
if engine and boiler works be included.
The pronfoters of the scheme at present
usder consideration intend to ask the
Dominion and Provincial legislatures also
for subsidies.

APPLICATION will be made to the Que-
bec Legislature at its next session, by H.
J. Hague, A. E. Woodworth and E. F.
Doty, all of Montreal, for incorporation
of a joint stock company to carry on the
business of producing light, heat and
power, and selling the same to the dis-
trict of Montreal, with power to acquire
and hold stock, bonds and securities of
other companies. The company, it is
said, will have a capital of $2o,ooo,ooo, and
its formation is significant in view of the
talk of the proposed big amalgamation ot
lighting companies in Montreal.
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TO THE TRADE

Galvanizing
of ail descriptions done fi-addition to aur extonsive
Windmiil, Pumip & Water Matertai lino@

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT.

REMOVAL
The Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 59 Yonge
Street.

Toronto, 12th January, 19o1.

G. G. S. LINDSKY, V.C. W RIDOUT WADSWORTU

O. O. S. LINOSEY & CO.
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Aoelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
arristers and Solicitors

Offices-Imperial Bank Buildng, 3 Wellingtor
Street East, TORONT0, Ont.

Wn. Laidlaw Q.C. George Kappele.
James Bicknell James W. Bain.

Charles Kappele,
Cable Address "LAIDLAW,' Toronto.

GIBBONS & HARPER,
Barristers, solcitors, ab.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED. P. BARpE.

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANADA

Stewart Tupper, Q.C. Frank H. Phippen.
viiliam J. Ttîpper.r George D. Minty.

Godon C. McTavisG.
Solicitors for: The Bank of dontreal, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Life Assurance
Company. The Edinburgh Lite Assurance Company.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, &.
Innus of Court Building

VANCOUVER, B.C
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JNO. H. YOUNCI
CHARTERED ACCOUNTANT,0

Auditor, Trustee, Etc. 0
Joint Stock
Companies Organized,
'Phonet1237. 90 Yonge St., TORONTO.

HENRY A.

TAYLOR
DRAPER

-My range of fine imporied wool-
len novelties in overcoat-
ingsis very exclusive and
a very superior lot.

-Consult me on style changes
for this season.

-Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.

Rates, from $2.50

to $5.oo per dal.
HENRY IOGAN

Proprietor.

Loan Company
Stock

is particularly interesting to those looking fora maerma.
nent investmnçnt, and is better than a mort gg, or th,
reason that if the mortgage is a good one t he borrower
pays it off so soon as he can obtain the means to do so.
Consequently it is not permanent. If, on the other hand,
the mortgage isa poor one, there is dimficulty in collect-
ing the interest and quite possihly the worry and trouble
of a foreclosure. If you are contemplatin making an
investment we would suggest the advisability of com-
municating with the

STANDARD LOAN
COMPANY

14 King Street West, Toronto.
J. P. WHITNEY, M.P.P., President.
W. S. DINNICK, Manager.

Slow
Pay

And Bad Accounts
are specialties with
our collecting depart-
ment.
Don't write anything
off until we see what
we can do with it.

B. DUN & CO.,
Toronto and Principal Cities

of Dominion.

Mercantile Summary.

DR. DOXWARD, a Norwegian agricul-
tural scientist, offers to co-operate with
the Canadian Department of Agriculture

in conducting a series of experiments in

this country in the growth of cereals from
Norwegian seeds, which are the hardiest
of all known varieties, and will himself
supply the seeds.

APPLICATION will be made at the next
session of the Dominion Parliament for

an Act to incorporate the Kootenay

Central Railway Company to build a line
from Fort Steele to Elko, or between

Elko and Wardner, and from Fort Steele
to Windermere, and thence to the town
of Golden. Application will also be made
for an Act to incorporate the Alaska &
Northwestern Railway Company, from a
point near Pyramid Harbor, on Lynn
canal, through Chilkat Pass by the way
of Dalton trail to Fort Selkirk.

MR. GEORGE B. REEVE, general man-

ager of the Grand Trunk Railway, has

been elected a director of the Central

Vermont Railway in the stead of the late
general manager of the Grand Trunk, Mr.

Charles M. Hays. Mr. Reeve, by virtue

of his executive position, will be elected

chairman of the Board of Directors. The

stockholders of the road have authorized
the execution of a mortgage supplemental

to a mortgage of May ist, î8, to the

American Loan and Trust Company, of

Boston, of the Rouses Point terminals

recently acquired from the Ogdensburg

and Lake Champlain Railway.

WE learn from advance sheets of the

Ontario Gazette that charters have

recently been granted to the following:

îThe Canada Ice Company, limited, Tor-
onto; capital, $5o,ooo; the provisional
directors of the company are: Samuel

Greenwood, L. J. Clark, Ebenezer Bed-

ford, Ralph Burns and R. E. Graham, of
Toronto, and they will manufacture and

deal in ice, ice appliances, etc. The Brock-.

ville Mining Company, limited; capital,

$40,ooo; the provisional directors being G.
T. Fulford, J. MacLaren, and E. J.

Reynolds. The Ritchie Company, limited,
Belleville; capital, $oo,ooo, to manufac-

.ture and trade in general merchandise,

and to make articles of clothing. The
Frankford Electric Light Company, lim-

ited; capital, $40,000, to construct and

operate works for the production and dis-

tribution of electricity in Frankford,

among those interested are, J. S. Lovell

and E. W. McNeill, of Toronto. Pugsley,
Dingman & Co., limited, Toronto: cap-

ital stock, $500,000, who will carry on a

business as manufacturers of soap, glycer-

ine, grocers' sundries, etc. The Crystal

Sugar Company, limited, Sombra: cap-

ital, $40.000. of which the provisional
directors are W. K. Snider, H. Stokes. E.
Tomlin. R. A. Stokes and W. G. Stover,
ail of Sombra: they will grow sucgar-beets

and deal in sugar and live stock. The

Canadian Electro-Chemical Comnany.
limitel. Sailt Ste. Marie: canital. ýron.-

ooo. in which F. H1. Clergue and W. W.
Gibbs are interested.
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%JOHN MAOKA
PUBLIC ACCOUNTANT,.

AUDITOR, RECEIVER AND TRUSTEE.
Bank of Commerce Bldg., TorontoI.

4 Cable Address: CAPITAL. Tel. NO.2a7P'

Wm. arks & SOI
,ialteod.

ST. JOHNN, N. B.

COTTON MANUFACTURERS
- ost

AGENTS-J. SPROUL SMIT ,9W il
roronto. DAVID KAY, Fraser Buidig;toià
JOHN HALLAM. Toronto, Speclal AD

warp fer Ontario.
Kille -New BrunmowtE' o ttO#i E

John entiton Ml0.

PLAN ET

TRAYS
for Duplicate Whist as t

Are recommended by the best plavers at f 10
convenient board made. Write for insîrt it

are not familiar with rules. When introdu 1

passes all other games.
PRIO LIST

Set No. 8, containing 8 trays 4.00.. 12, 12 .. . .... 5.00

" 16, " 16 9 ." ..... 6.00
2°4, 20 . .....2 ,24 .. .....- 70

PLANET PUBLISHIND ANDBOOKMAKINCOOUSE,CHAT
WE CARRY PLAYING CAROS'

Rebuit Typewriters
The following are the lowest p l ' ter

offered and will hold good only a lin

No. 2 Caligraph............'5oo
No. 5 Blickensderfers. e) 25 0O
No. 3 Remington (wjde carriage)25*0
No. 2 Remington....... 50

No. ijewettÇ..5...........
No. 2 Jewet ............... 5
No. I Smith Premiert....... .. 5 0

No. i Yost..................3500
No. i New Yost............. 43
New Franklin..............35 t0
Bar Lock..... ............... 0 e

These machines have been thoroughlY t

and overhauled and will be guaranteed f
year.

Creelman Bros. Typewriter
15 Adelaide st. East TorotO

[Steel
1Castil....

in al siea, of first-class 4
furnished promptly•

Heavy Machine Dressed Gears, IrBi

trees. Belt and Rope PulleYs'

Shafting, etc.

Propeller Whe1I
solid or sectional. Designs for inPro"

ment of Water Powers executed.

WRITE

The WM. KENNEDY & SONS Lt

-.0000à



TH

GANNISIER
X TRA BRAND

SolIld be in every Iron and Steel Works or
where high heat is used.

FOR SALE BY

COPLAND & COMPANY
107 t.james St., MONTREAL a

To the Stove and
hardware Trade
e a0 rs in a position to furnish stove

for the following makes of stoves
ndUniversal Range, Uni-

41a #U, Premium Universal,
an Unversal, Home Uni-k

a l E Hlegant (formerly made k
M. Williams & Co.), Brilliant, k

~rb"4 nt Range& Oook, For-
1 Oand yFurnace, Derby q

.fo Cl> Y made by Harte-Smith Mfg. ç
CO lndid and Diamond,

C y made by the Toronto Stove
and for all makes of Jno.Findlay &

s Stovs. Also for all kinds bear-
rour namne.

. CLENDINNENO & SON
Ste. Cunegonde

MONTREAL, QUEBEO

THE CANADIAN
CQlOREO COTTON MILLS CO,

Oottonades, Tickings, Denims. Awn-
Zebb tngs, Plannelettes. Ginghams,
co l's Skirtings, Dress Goods, Lawns

lankets, Angolas, Yarns, ete.

01LY IHOLESALE TRADE SUPPLIED

O. Morrîce, Sons & Co,
AGENTS,

MO.treai and Torouto.

ciinAsphalt
Ron, PO'Wdered Mighest grades only

astic.

H. &. B. AVELINE &00.
Canada. Catania, Italy.

CO0, 706 Vraig St., Montrea

88ylis Mfg. Co.
16 to 28 Nazareth Street,

Varnishes, Japans
OtIlt Printing Inks

White Leadn
j oadvertisers laemn
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MR. J. KEITH FISHER, of Vancouver,
has organized a company of American
capitalists to establish cement works near
Sydney, B.C., with a capacity of 2,000
barrels a day.

The Rutland Railway was formally
opened between Sorel and Boston last
week, when a through train left Sorel,
going over the lines of the Quebec South-
ern, the Boston and Maine and the Rut-
land, to Boston.

NEGOTIATIONs are in process for the
transfer of the lumber business and
property of Geo. Moffat & Co. at Dal-
lousie, to a Boston syndicate, for a sum
in the vicinity of $200,ooo. The purchase
would include sawmill, timber limits,
scows, etc.

OWING to the large and increasing
trade between this country and Bristol,
Eng., the Chamber of Commerce in that
city is endeavoring to induce the Domin-
ion Government to appoint an agent in
that city.

PARRY SOUND has carried two bylaws,
one to procure $29,500 in order to pur-
chase the electric light plant and improve
the waterworks, and the other $2,500 to
construct a steel bridge across the Seguin
river.

THE comparatively new business in
Toronto of carrying oil in bulk in tank
vessels has developed into considerable
importance. Some twenty-five thousand
barrels, or about a million gallons was
brought into this port during the past
year.

THîE total quantity of coal imported
into Toronto last year was as follows:
Anthracite, 316,944 tons; bituminous, in-
cluding screenings, 444,666 tons; in al]
761,6io as against 725,486V2 in 1899. The
falling-off was due to the strike in
Pennsylvania last year.

THE Quebec Central Railway Company
will apply to the legislature for power to
build a branch line from Scott's Station
to a point on the St. Lawrence near the
new Quebec bridge, and from thence to
the south bank a few miles lower down,
with power to amalgamate with other
lines as required.

AT the annual meeting of the Montreal
Telegraph Company the following direc-
ors were elected: Andrew Allan, Hector
Mackenzie, Jesse Joseph, Wm. Wain-
wright, Hugh A. Allan, Wm. MeMaster,
Wm. R. Miller, A. T. Paterson. At a
subsequent meeting of the directors Mr.
Andrew Allan was re-elected president,
and Mr. Hugh Allan vice-president.

AT a meeting in Montreal last week of
the Montreal-London Gold and Silver
Development Co., limited, it was decided
to issue $15o,ooo preferred stock in 625,000
shares. the time for subscribing to be ex-
tended until March ist. A new cyanide
plant costing $13,ooo, and a water power
plant. costing $30,ooo, are to be put in.
The directors elected were as follows:
Messrs. William Strachan, Hon. A. A.
Thibaudeau. S. H. Ewing, R. Wilson-
Smith, C. J. McCuaig. F. L. Beilu-. O.C..
nr T. G. Roddick, M.P., T. P. Dafves,

' B. Maclennan. O.C., Robert Bicker-
dike. M.P., and David Morrice.
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MACHINE TOOLS
and Engines and Boilers

for immediate deUvery
Three 43x28 inch Ga Engine Lathes, zo feet bed.

e ;61ich Gap ,gn Lathe,6 feet bed.
One 26 inch Engine Lathe, 12 feet bed. 9.
Four " inch Engine Lathes, 40 inch bed <fnot power).
One each-Verticai Steam Boilers, zX te 12 horse

power.
One each-Vertical Engines, iX to 15 horse power.
One each-Jewel Automatic Engines, 6 to 25 horse-

One each-Centre Crank Engines, 4 to 35 hrse-
power.

Alse a large stock of second-hand engines and bail-
ers, &c., &c. Machiniets', Engineers and Milinien s
Supplies.V-- r £

H. W. PETRIE
141 to 145 Front-street W., Toronto

The
NORTIlERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFININO CO,
(LIMITED> MONTREAL

Manufacturers of Reflned Sugars-of ths
wefl-known brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In So and oo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of ail Grades and Standards.

SYRUPS
Ot ail Grades in Barrels and Hal tBarrels,

SOLE MAKERS
Of High-Class Syrups in tins, a lb.. and 8 lbs. eaqh.



THE MONETARY TIlMES

HALIFAX capitalists have formed a coin-
pany to establishi a $2o,ooo plant for

N ational Trustpasteurizing mik.Na io al Tr st'ri large C.P.R. lumrberiiila Fri
ibeing mnoved to the coast. I a

C om pany, Limited crected to handie îooooo feet daily, but
the plant was flot suitable to the ciass of

HEAD OFFICE AND SAFE DEPOSIT VAULTS:HEADFFIEANSAF DEOSTVAUTS: lumiber available in the interior, and flie

22 King St. East - Toronto. miil vas practicaily neyer operated. The
sinaller milîs in the Kootenay are busy,

Capital $1,000,000 Reserve $250,000 and the industry is rapidiy assuming large
proportions, the growing market in the

President: Northwest taking ail that can be supplied.
J. W. FLAVELLE, Esq. Tiiî, Victoria Board of Trade's speciai

Managing Director The Wm. Davies Co.;
Director Can. Bank of Commerce. committee appointed to enquýre into the

Vice-Presidents:
A. E. AMES, Esq., desirabiiity of the establishment oi pr

Of Messrs. A. E. Ames & Co.; Vice-Presi- vincial smelters, las reported adverseiy.
dent Toronto Board of Trade.

E. R. WOOD. Esq., As reasons for tlis report they state that
Vice-President and Managing-Director Cen-

tral Canada Loan and Savings Co.
enterprise; and that a Government sm-elter

Authorized to accept and execute trusts of every would have to be prepared to treat ail
description, and to act in any of the following cu
capacities:

Trustee, Executor, Administrator, plant and a very large staff of ineta3-
Guardian, Assignee, Liquidator, lurgists. They have reason to believe
General Agent.

Estates managed, Rents, Dividends, Coupons that *ust so soon as the output of ore was
and other income collected on commission. stifficient to justify the outiay, smeiters

1 Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in- wou'd be erected as required.

ivestment. TuE Canada Gazette contains notices of
The Company han unexcelled facili-

tien for obtaining first-class trustee ;aplication for charters for several rail-
securitiesnfor the investment of funds
entrusted to its care.

Correspondence specially invited.ng: The Gaspe and Western RailwayCompany to construct a railway from the
W. T. WIIITE, .- . Manager. Intercolonial Railway station at Fraser-

is-beimeville to Gaspe Basin, with power to con-

strect, own. operate and maintain wharves,

warehouses. etc.; to acquire, own and

perate steaiers, barges and other fer-

ries in connection therewith, and for the

plrpose of navigating the St.enarebuy
River anduif; i purchase and operate
the Baie des Chaleurs Railwa and the

iP r ", Atlantic and Lake Superior Railway: to
cmquireown and operate mines, and to
esitablish smeltitg and other wors: to

cqh ire and tise water powers and to
erect and operate electrical works, and to
carry on lunbering, miling, transporta
tion and forwarding business. Te Nova
Scotia Centrai Railway Copany, to con-
struct a raiway fror New Giasgow, N.S.,

~ ~4~- ~ *to a point ncar Country Harbor, running
through Picton and Guysboro counties,

* * with a branch uine to Chedabucto Bay near
a i o f Guysboro town, with power to operate

in jour *rsteamships, generate etectricity, operate
Imines, establish smelters and conduct a

, : lmbering, milling, transportation and
~ e forwarding business. The Ontario, James'Bng h a Bay and Nelson River Raiway, to con-

tstruct a railway from or near NortheBay,
Interco a a westerly direction, crossing the

wareouse, ec.; o acuir, ow an

PAlbany River north of the Forks or the

H orCI.sBoR-dKenogami River, the Kapikotongwa
gai or H _____________ River, about 27 miles north of Lake

*with 'enveIopeto'rmitch. "ja e Siperior;nand the Wasbiokwa River near
If unable to be upplied Severn Lake, terminating at a point on

s2nd to us dîrect. L)w. : the Nelson River nar Rose Island. A
- est quotations for quan. *Conmpany which seeks to construct a rail-

tities. way from the coal mines at Michel, in the
SEast Kootenay district, thence by way of

TH, Michel Creek, and the most feasible andS practicable route east or west of the
B.brectand UpperaKootenay Rivers, southward

.L the international boundary, also froni
Company, R TO.Td Micel Creek northerly aong the valleyLT O of the Elk River, and thence o a point

*, onithe an line to thedauctoiBa nacir**,cccGulwysbr. on ihpwrt prt

Debentures.
Municipal Debentures bought ad so la

Government and Railway Bonds. Securities
Investment by Trustees and Insurance CognPanhan
for Deposit with the Government, always on

(BO. A. STIMSON & CO.
24-26 King St. West Toronto#Oont

When Ordering

Blank BookS
Ask your binder to show you samples of
Burmese Ledger Paper. It is strong.

durable and ot good color It will

stand any amount of eraivre. Any

binder or stationer can supplY it.

Canada Paper Co. " n on

Paper
FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

for our Paper
when givsng an1Stipulate'or
the printer.

All Wholesalers Keep It.

Toronto Paper Mfg, Col
MILLS AT CORNWALL

Wm. Barber & Bros.

0BOROETOWN, - - ONTARIO
MANUFACTUREIS OF

Book Papers, Woekly NOWs, and
Colored SpecIaltIes

Joux

THEBROWN BROSL
Commercial Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.

Remember the New Address:

51-53 Wellington St.West,
TORONTO

Established Hall a CenturY-
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LONDON GUARANTEB
and ACCIDENT COMPANY
Limited, of LONDON, England.

Office for Canada, Toronto
lesues GuarantevBonds at owest rates,

10%IWut covertng:
n l, Accountants,

Cashiers,
Officials. Clerks,

Collectors,AdistIrar nd e Aents.1 nsurance gC ,Admainistrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

Po nformationapyt

D. W. ALEXANDER,
Gen LManager for Canada.

roftable hfor sale in theShoe Business toisA of Trenton
toatnd furniture about $5,ooo; sales trom seventeen

ro ne thousand; has paid interest on capital and
Ioudprofit fifteen out of sixteen years; disso-•f]arne ship reason for selling. HAINES &~e1T, Brelle,,.lle, Ont.

r .Ig e Two-story store
stor lt0rent, in the Village of Colebrook, Ontario;

one in aadwoodshed attached ; telegraph and tele-eo Conect ion, with horse stable on the rear or
t'O ison given at once; would be a betterrlocaIn unmarried man as there is no dwelling in

onthradcould be a dwelling rented quite con.
to thand fte Store ; situate twenty miles from King-

r ;ourten miles from Napanee, on the Na anee
y il a mile from the station, on the Bay of Quinte

sutQ ao o ;dlocalit . onlxone smati grocery inop.
Addrss A7 M NER, Colebrook, Ont.

Oob Printera,
P uedeerous of purchasing a well-establisheda re 8 ies n this city, with '-good will, miay

additi 
0
PPortun;ty of dong s' on reasonable'ternms.

i-ne p otO the large assortment of type, etc., there
e sr%, 

2
-evolution press 36x56, and several Gor-

b Only thoiso one upto-date cutting machine, etc.,
%i eed o8e who ave some capital and mean
neapply to P. O. Box 459, Toronto.

Sale in Brandon, Manitoba,
ne%', e Dry Goods, Clothing and Furnishing Busi-

a loe t best retail centres in the Dominion ofeuar Sed tenders will be received to the 28th of
abisfacor reasons for seiling. ForrSldonrsMaPpv toI.R STROM P . O. Box 32,

atoba.

SN CANADIAN LOAN AND
INVESTMEN Ce., Ltd.

tinotice i erbeat. ofcthe arebygiven that the Annual Generaltostçflce Soareholders will be held at the com.
rar Srce, outh-West corner of Adelaide and Vic-, xat Toronto, on Wednesday, 6th day of Feb-

orderof the Directors.
R. H. TOMLINSON, Manager.

ECONOICAL
Ir e Tfis. Co. of Berlin, Ont.O N Cash and Mutuai Systems.

% f Rsk..········· · $ soo.089 s2
Aent 1D . ..................... 15,307,774 12

HN F ............. 36,30000o%.L&NN PENNELL, President.
vice.prHUGO KRANZ,

Manager

anada ACcident Assurance Co.
A a d oMOe,moNTREAL.

a any for Canadian Business.~ ~~NT and PLATE GLASS.
%OfPaId p CaAtalaboyea lliabilities

1 including Capf alStock.
Mae R. WILSON SMITH,

aoror.•President
oto Medland & Jones, Mail Bldg.

Capital Authorized, $r,ooo,ooo

P Subscribed, $5ooooo.IeUITYFIRE
liedç si nuran0Coma nyI r g m . ' 'N l a n a o e B l e PK n g S ., T o r o n t o .

43 R!. G BEN OOD BRO N
Gen'l Manager,

YARMOUTH council has decided to buy
their own electric light plant in order to
liglit the streets of the town.

A BAILIFF iS in possession of the
bakery stock of Fred. Dalton, in this
city, and the stock will be sold. His
assets have been mortgaged.

IT has been settled that Canada is to
have 19,761 square feet of space at the
Glasgow Exhibition, 8,961 feet in the
main building and 1o,8oo feet in the Cana-
dian building.

RHlODES, CURRY & CO., of Amherst,
N.S., finding the power plant in their car
works too small for their rapidly growing
business, are adding a I50-horse-power
Mum ford Standard boiler, built by the
Robb Engineering Co.

AN American syndicate is offering to
rebuild the Bonsecours Market in Mont-
real, and operate it for fifty years, pro-
vided the city guarantees its 4 per cent.
bonds to the amount of $i,200,ooo, and
pays the principal at the expiration of the
term. In return the company agrees to
pay the city $2oo,ooo, to be capitalized for
the redemption of the bonds, and an an-
nuial sum of $20,ooo, the market to re-
vert to the city at the end of that period.

THE first annual meeting of the Cen-
tral Ontario Power Company, limited,
proprietors of the Burleigh Falls power,
was held in Toronto a few days ago, the
following officers being elected: Presi-
dent, Hon. R. Harcourt; first vice-presi-
dent, Eugene Coste, M.E.; second vice-
president, James Kendry, M.P.; managing
director, J. Alex. Culverwell, electrical
engineer, of Peterboro and Toronto. The
offices are located at Peterboro.

NEGOTIATIONS are in progress for the
formation of another iron and steel
amalgamation. The companies which, it
is reported, intend to combine are the
Canadian Steel Co., the Lake Superior
Power Co., the American Sheet Steel Co.,
the Otis Steel Co., the Pittsburg Steel
Co. and the Wellman Seaver Co., of
Cleveland. Combined with these, if the
deal is completed, will be several English
firms. Tt is the intention of the pro-
jectors to erect plants at various places,
with the Welland canal as an outlet. The
amount of capitalization has not yet -been
decided on.

AN assignment has been made by the
Presbyterian Review Co., Limited, in
this city. They owe about $2,7oo, but
cannot state the value of assets, which
are composed of type presses, etc.
About March last tbey sold the "good-
will" of their paper to the Rev. Mr.
Hossack, in this city. Since that time
they have done but little business. The
immediate cause of their trouble is that
the manager became involved through
an outside venture, which proved un-
successful.-W. H. Callaghan carried
on a dry goods business on College
street, in this city, for several years. A
little over a year ago he got into trouble
with his landlord, and when his stock
was sold creditors realized but a small
dividend. Last June he opened a bat
and cap store, under cover of his wife's
name. Now she assigns.

Don't Neglect
to write for our New Catalogue if you are inter-
ested in the selection of t e Best School in
which to train for business pursuits.

The Central Business College,
Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms in its work. Its courses are thorough
and practical, and its students and graduates
are in stron demand.

Winter erm from Jan. 2nd. Enter
any time after that date.

We also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheer fully given.

Address W. H. SHAW, Principal.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &CO.

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & CO'Y,M Bankera, Financiers and Canadian Express Co.
Agents. Money to loan.

(IEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

(OUNTIES Grey and Bruce collections made on
- commission lands valued and sold, notices serve4

A general financial business transacted. Leading loan
companies, lawyers and wholesale merahants given as
references 'H. H. MILLER, Hanover

"WINNIPEG CITY."

WALTER SUCKLINC & CO.
Real Estate Atents and Managers

Deal in city property exclusively. Manage over 5co
tenants. Money to loan on favorable terms. Fifteen
years' experience WINNIPEO, MAN.

JOHN RUTHERFORDI E SON ,»

Licensed Auctioneer for County of 0rY.
Lands valued and sold Notices served ; Fire, Lit

and Plate Glass Insurance; several factory ard mi-l.
sites in good locations to dispose of Loans effected.
Best of references.

In Great Britain THE
MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

Ww~s
SALT

Purest and Bot for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers plea mention
The Menetary Times.
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i. n. WILLIAMS
Real Estate Broker

10 Victoria Street, TORONTO.
Special attention given to sales of Toronto Properties for

Non-resident Clients.

Hygienic Cocoa
Royal Navy Chocolate

AndFamous BlendCoffee
are not excelled. The favorite selle-s with all grocers

and general merchants.

The Cowan Co., Limited, Toronto,

Rodgers' ET > Cutlery

None Genuine Without Trade Mark

GOOD ROADS IAClllERY 0O.
JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

"Champion"
STEEL FRAME ROCK CRUSHER. Sectional

view of parts.

Road Graders, Rond Rollers,
Macadam Spreading Wagons,

Street flud sleaners. Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

A Perennial Novet
which sells on sight'v

Nothing ike It on 'P
the masket%

Having advertised and sold this ar.

ticle in scores of families between

Halifax and Vancouver, we now

offer it to the trade. Descriptive «
circulars and prices on application

RQB DO CO. to the patentees and manufacturers.

% The Go. B. MeaddWs, Toronto, Wire, Iron
and ra Wok-C.Ln117 KIndg," tWet,

k and Àgrass WvoPuS Cou, . .IEE!Up, Toon<> -

ES

THE assignment is announcedOaf '

Thompson of Montreal, trading under stylers
the "English Provision Co." for several yeaf 9 '

and a meeting of creditors is called for the 22n -

GEo. H. NORMANDIN, dry gOOds o
field, Quebec, who began business onlY two

years ago, assigned to Kent & Turcotte on the

9th inst. Liabilities are about $4.000. sso
January last he claimed a surplus in busineO
something over $2.000,

ABOUT 3 years ago, Moise BeaUpre oPegla
small men's furnishing business at Montre

and for a time did fairly, but owing ta e
last January and increased competition si0ce,

appears to have gone gradually behind; and uoe

we hear of his failure. He owes $2,300.

FRoM Sherbrooke, Que., is reportedt

failure of A. E. Lachance, who ha b
carrying on a general store for sone fo hYave
in his wife's name. He is also said to hav

been unsuccessful a number of years 4,32
Trade liabilities are $4,780, mortgage $
and assets nominally $4,606.

FOR many years, Robt. McGregor hSOt
on a grocery and provision business at Of
At one time he was considered fairly wel has
but of late years, for reasons not knownb
been going behind and now he proposes toAsqe-
date $8,000 of"debts at 25c. on the dollar.Asset

are about $4,500.

THE Dominion Government believe that to

make the needed improvements on the Inter

colonial railway between Sydney and Trur
about $2,000,000 will be needed, which will to
used mainly in providing terminal faciliti sto
handle the traffic which will no doubte1see
frim the establishment of the iron and st

industry in Cape Breton.

A.:RoVcARI came to Montreal frOnI SugDY

Italy many years ago, and made a little o00e

in a'quiet way. During the past summuner b
fitted up a large store, but this proved O0Pr0
fitable, and his resources were further taxed W'
a robbery of some $500 last week. lie10*
asks creditors to accept 20c on the dollar.liq

bilities are $3,200.

AMONGST recent financial embarrassneots

are the following: R. Labelle, baker and ge"'

eral store at Farnham, Quebec, offering 56C.Or
liabilities[of $1,700. Simeon Rinaud, a shor

time in a general store at St. Tite des Caps.

Quebec, offers 25c., and R. Bourcier 1Sa i
line at St. Thomas d'Alfred, Ontario, i

ing to settleliabilities of $5,000, at 35c. oa
dollar. He succeeded his father in business

1898.

IRWIN Harris, wholesale fruits, MOntreu bU

assigned on demand of Robert S.Deacon
Liabilities are 85 000. Principal creditors &te
Molsons*Bank 31,800n Royal Bank of Can

$828, Vipond, McBride & Co., $400' Jo r
Mc Bride, $213, D. Masson & CO., $230 eet-
Deacon, $213, and Hills Bros. Co., 1554* MeS
ing of creditors fixed for the 221 d.

trouble is said to have been brought about b>

the recent failures of J. J. Vipond & CO., an

Vipond, Peterson & Co. tîo5

IT bas been decided that the grain inspec

commission shall meet about the 22ndTIade
The secretary of the Liverpool Corn crald

Association desires to be present. TheolCre
of the Inland Revenue Department are ag
that some change is absolutely necessary. trol
think that the Government must either ct
the Inspectors and have an expert to advisc the

department, or else the inspection act stat oi
be applied only ta the inland transpor
trade.
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a assignment of G. N. Picket, a
nIe biscuit manufacturer, of Maison-
fhUeue., is reported, as is also that

el hS. . Taylor, dry goods, at
burne N.S.

As tNOT altogether unexpected failure
that of Placide Moisan, dry goods,

which occurred at Montreal on the 7th
•lst. lie had been in business less than

two Years, and it has been more or lesslIphill Work with him all along. He
oWes about $16,ooo.

er Jb MINGUAY, formerly a dry goods
elerk, but in business for himself since

St JUly, has failed at Montreal, owing
rec Other small failures reported

fently are: H. Parent & Son, con-
ctiOnery, of Three Rivers, Que.- D.

yrileer & Co., general dealers, St.
$1,5le de Windover, Que., who owe

$ o, and have assets of $1,1oo, and
e4ene Guay, in the same line, at St.

th e The latter offers 40 cents on
e dolar, on liabilties of $3,700.

CHOOSE

Oxford
Radiators

o r Hot Water or Steam-and
be sure of enduring satisfaction.

he nt has been proved by years
af duperior "service in the'best publie
and Private buildings of Canada, Eng-
co. the United States and other
a r We make all possible sizes

iftyles. Write for our catalogu
ulî information.

The Gurney
Foundry Co., Ltd:

ToItO·ro WINNIPEG VANCOUVER

The Gurney-Massey Co., Ltd.,
Montreal.
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L. M. SYLVESTRE, who has carried on a
small fruit jobbing business at Montreal, died
suddenly on the lth inst.

H. FRIEDMAN, formerly of Montreal,
but for three years in the clothing busi-
ness at St. John, N.B., is reported in
embarrassed shape. He owes $7,000 and
shows about $4,0o assets.

HERMAN St. LANG, doing business as
Lang & Co., dry goods, at Ottawa, has
assigned. He is also understood to have
been unsuccessful in the past. In Janu-
ary last his stock was damaged by fire
after which he was awarded $o,00o0
damages.

A. Ross McLEOD, grocer, of Stellar-
ton, N.S., is reported asking creditors
to accept 50 per cent. of their claims.
He was formerly a railway conductor,
but started business in 1898, principally
on borrowed capital, it is said. He
owes $2,1oo and claims nominal assets
of $1,200.

ANOTHER young man who thought to
do business without capital is L. O.
Cote. He leased the Richelieu Hotel,
at Montreal, last May, and appears to
have had little difficulty in obtaining
credit. His assignment is now report-
ed. He owes $4,3oo, and it is said the
assets are hardly sufficient to pay for
the winding-up of the estate.

AN extension of time, spread over 12

months, has been granted the Imperial
Clothing Manufacturing Co., of Mont-
real, who started business less than a
year ago. They owe $16,ooo, and claim,
assets of about $20,ooo. It is said they
will discontinue manufacturing and go
into retail altogether at Ottawa, where
they already have a branch store.

AN assignment has been made by F.
G. Terrybery, general storekeeper, Bur-
ford. It is only a year since he disposed
of his farm to venture in a business
which he knew nothing about. Now he
finds that the proceeds of the sale of
the farm have gone and he is a sad, if
not a wiser, man.-It is about sixteen
years since David Levine came from
Cincinnati to London and opened a
shop for ladies' underwear. A few years
afterwards, dry goods were added to his
stock, but this did not add to his
wealth. Still he struggled along until
a few days ago, wheu an assignment
was made.

AN offer of compromise of 25 per
cent. has been made to creditors of E.
Sevigney, carriagemaker, Barrie. Evi-
dently he has had too much money
locked up in real estate. This, together
with granting credit too freely, is the
cause of his difficulty.-Last week we
noted the troubles of W. C. Learoyd,
dry goods dealer, Galt. Since then he
has had a meeting of creditors, when
the statement submitted showed liabili-
ties of about $20,ooo, and nominal assets
$4,0o less. He has since assigned.-
Another assignment is that of John A.
Schneider, tinsmith, Thornbury, who
has been about three years in business
in a small way.

IT is reported that Russell Sage and others
will buy in the Shore railroad line which runs
from St. John to St. Stephen, at the foreclosure
sale which takes place on the 28th inst.

ON the 16th inst. a fire broke out in the ex.

tensive dry goods store of Dundas & Flavelle

Bros. in Lindsay, but was fortunately extin -

guished before much damage had been done.

OTTAWA city council have decided to ask the
Dominion Government for a grant towards
meeting an overdraft of 821,000 from last year
and $35,000 interest and sinking fund in deben-
tures, for which provision cannot be made out
of the estimated revenue. This g ant would
be in addition to the $60,000 which the Govern-
ment yearly gives to the Ottawa Improvement
Commission.

THE Ursuline Nuns, who own the Plains of
Abraham at Quebec offer to sell the property to
the Federal Government on the following condi -
tions: Tbat the Government hand it back to the
city for a park or public garden; and that the
city of Quebec annex the Plains, and March-
mont property adjoining the city. The city
council, at a largely attended meeting the
other evening, favored the idea.

The net earnings of the Grand Trunk Rail-
way Company during the five months ending
the 30th of November last, were $54,397 less
than they were during the corresponding
months of the previous year. For the fiv
months up to the end of, November last the
gross receipts decreased $39,594 compared
with 1899, and the expenses increased $33,947,
so that the net profit shows a decrease of

$78'541.

MIanufacture

Plumbing Goods
Steam Goods
Water Goods
Cas Goods
Gas and Electric Fixtures

All of good substantial weight, and

high-grade. The kind that last

and give you satisfaction. Ask

for our goods and you get the best

-all reputable dealers handle them

Thejames Morrison
Brass Mfg. Co., Ltd.

8cy97 Adelaide St. West, T0RONT0

FOR SALE
Engineers', Machinists' and Founders' business in

best ning.camp in British Columbia. Growing busi-
ness; splendid opportunity for energetic man. For fu r-
ther particulars address Box ro, Monetary Times Office,
Toronto.
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lanet Flat Opening
Blank Books.

are in the larest Banking and Mercantile Houses i
naro They are the cheapest, and none are better.

Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHINO & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

PeRloocîl. PROS GEo BRIGDEN. MANCIU,

j.
P.H.BRIGDEN. O.SA

KINC IRON WORKS
BUFFALO, N.Y.

Marine Engines
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147 FRONT ST.EAST.OOI,
TH,- MA s. WEST, R OBERT. M CLAIN.I

FAC-SIMILE 0F

WHITE LABEL ALE

The Dominion Brewery Co.
LI M ITED

BREWERS AND IALTSTERS
TORONTO

MANUFACTURERS 0F THE

CelebratedWhiteed$

Label Ale
adse that our Brand is on every cork.for Ale and Porters have W. e-Ash for it um andte

- aniined by the bcstanlssanthY ae
declared them Pure and Free from any Deleterous siigredients.

WM ROSS, Manager

l.jji

~PULP MAKINC MAIIHINERY.
%~ SUCCESS GRINDERS SUCCESS SCREENS
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Vbcyindr-dustable barnu. eaILh
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*4SUCCESS WET MACHINES These are the most ipopular Amercan Machins-

'4 the Canadian market.

SWATEROUS5 BRANTFORD, CANADA' t
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Old Pumps Waste Steam
And mean a large annual excess
in coal bills. Too littie attention is apt

to be paid the pumping plant and Pro-
minent engineers are demonstrating that
enormous yearly losses are the resullt

The Northey Duplex Pump
offers the best combination of durabilitY

No 1T.ty m,. ,.,and economy in service of any pumlP

in the market. Strongly heavily made,

strictly modern and guaranteed in everY

detail. We manufacture pumps of every

description for every conceivable duty.

Send for new free catalogue.

THE NORTHEY CO., Limited, 1gStreet Toronto, Canada
* - ---- -- --------'T
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THE SITUATION.

Little as he must have known they were disposed
ao do it, Mr. Chamberlain has thought it advisable to
ask the Newfoundland Government to renew, for aYear the modus vivendi with the French Government,
0 1sthe'Case of the limitations of French rights, on the
ast Shore of Newfoundland. The breathing time
thkeG is to afford an opportunity for negotiations with
the Government of France. Only the other day the

op"chForeign Minister, about to be badgered by the
hich ion, stated in anticipation of an interpolation,

Which notice had been given, that the rights of FranceWere -incontestible and uncontested. The time for
ressing the claims of the island is inopportune, andbesare convinced, as we said the other day,·that theetthing for ail concerned will be to renew the
reIcone modus vivendi, for one year more. The

Shor Will be to induce France to exchange her

let e rights whatever they may be, for some equiva-
Wateli The Opposition in the French Chambers will
extractthe action of the Government in the hope of
txabing some party advantage from any step which

e officially taken.

Brit01n the subject of railway connection between

air Columbia and the adjoining Republic, Mr.
Peopî squoted by a morning journal as saying: "The
all raiof British Columbia have a perfect right to have

Way tway connections, north and south or any other
Plet, that they believe necessary to the rapid and com-
"" aedevelopment of the resources of that province."

1 a Previous session, Mr. Blair supported the Kettle
OiVer Valley Railway bill; but the forces of thedefeat ston, led by the C.P.R., were strong enough to
attern wiIt is probable, as the land now lies, that an
1  Pt will be made to prevent Mr. Hill, of the Great

hest er, getting railway connection with the Crow's
Gs ?ass coal mine. If the whole weight of the
whic nient be brought to bear in favor of the bill,

it is said will be introduced to secure this con-
on, it can scarcely fail of success.

Mr. Blair, Minister of Railways, has announced
his intention to prepare for Parliament, though it will
not be ready for the coming session, a bill providing
for the establishment of a Railway Commission, non-

partisan in its composition; but as it is to consist of
three members, this may be difficult, unless the judicial
spirit can exorcise the political. Mr. Blair approaches
the question with seeming diffidence and evidently
appreciates the magnitude of the task ; and he does not
hope from its working the miracles that some appear
to expect. He says it would be very easy to reduce
railway fares; but you have to consider the effect of
causing losses of perhaps millions to the companies,
by forcing the trade into competing American lines.
He evidently wishes to get rid of the suspicion 1of poli-
tical motives, which he thinks liable to attack the Rail-
way Committee of the Privy Council. It is a good
sign to see the Minister approach this question with
great caution; the late Mr. Dalton McCarthy could
draft a bill for a railway with a light heart, but he
could not get Parliament to sanction it.

The Roman Catholic Archbishop of Quebec, to
whom the questions of dispute between the working
shoe-makers and their employers were referred, has
given his decision. It provides for a Board of Com-
plaint and Conciliation, composed of employers, and a
Board of Arbitration, of three members, ->ne to be
chosen by the employers, the other by the workmen,
and the umpire by these two. This introduces arbitra-
tion, which is to be permanent, if indeed the Arch-
bishop had power to go so far. This award, both
parties agreed in advance, is to be final; so are
future awards. HIis Grace recognizes the right of the
workmen to organize, which he regards as material,
and says it will always continue to exist. The form
in which pledges were sought from the men, the Arch-

bishop was unable to approve, and he suggests cer-

tain alterations. This will settle the difficulty for the
present; about the future, it would not be safe to

speak in a tone of certainty.

Mr. George Gooderham is credited with the state-
ment that "if the C.P.R. does not reduce its rates on
ore, all the mines of British Columbia. wliîch are sub-
ject to the tolls of that corporation, will have to shut
down," the War Eagle, in which he has a large inter-

est, among the rest. Mr. Shaughnessy tells of the

reductions he had proposed. When the War Eagle
was paying $2 per ton for carriage and $9 for treat-

ment, at the Trail smelter, he offered to reduce the

amount for the two services to $6 per ton, and after-

wards to $4.75. The upshot of the affair may be tl:e

transfer, by purhase, of the smelter to the Gooderhani
Syndicate.

Botha's proposal of peace, made in conjunction

with Lord Kitchener, was answered by De Wett by
first flogging and then shooting the messenger. The

invasion of Cape Colony by the Boers has accom-

plished nothing, and has failed to induce the Colonial

Boers to join the invaders. Still the war, in different

parts of South Africa, drags; and a call for English
volunteers to supply the place of those who have been

in the field a year is made with good prospects of suc-

cess. A call for 1,ooo men was made also in Sydney,
N.S.W., and as soon as the recruiting lists were
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opened, 1,5oo men offered their services; with the
result that the local Govenment proposed to Mr.
Chamberlain to send 500 more than before proposed.
Major Merritt, who has already been at the seat of war
*with Brabant's Horse, writes from Nice to the War
Office, through Lord Strathcona, offering to raise a
regiment of Light Horse, in Canada. The manner of
the proposal is somewhat irregular, as it should have
first sought the sanction of the Canadian Government.
Still the error may not be incapable of correction, and
means of utilizing the offer may be found. Uitlanders
interested in mining are called upon to protect their
own property; so far 700 Jews claim to have fouglit
alongside of the British, in this war. The 1,ooo men
asked from Canada for police service in South Africa
could easily be duplicated, if required.

At the inauguration of the new Mlunicipal Coun-
cil of Toronto, Mayor Howland did not follow the
example of former years 'of reading~a programme of
policy for the year, being loath to seem to dictate to
men, whose municipal experience began long before
bis own. He will endeavor, with the consent of the
Council, to develop something like an Executive
Council, the controllers acting as advisers of the
Mayor; and having control of the several departments
of the city service, and charged with measures relat-
ing thereto in the Council; that the Council, in commit-
tee of the whole, be presided over by a permanent
chairman. Oni these points, the Mayor stated, with-
out contradiction, that the Council agrees with him.
In matters of procedure, this ought to be a decided
*rnprovement. One effect will be to relegate what havr
hitherto been called heads of departments to the posi-
tion of deputy-heads. The new plan will make great
demands upon the time of the new heads of depart-
ments, and the question of adequate remuneration must
come up sooner or later. The Mayor thinks Depart-
mental stores do not pay frontage taxes in proportion
to the small stores, and the wear they put on the
streets; that the city water front should be improved;
especially in thè east; that the citizens in voting for
municipal control of gas lighting and leaving out the
special advocate of the measure, indicated a desire not
to move hastily on this question. Mayor Howland is
evidently determined to grapple vigorously with the
leading problems of municipal government.

MODERN PROGRESSIVENESS.

Serious reflections, as to the absolute desirability
of the goal of modern "progressiveness," under one of
its aspects at any rate, are likely to occur to a lover
of his species upon reading a recent report of the
British Consul in Chicago. There the struggle for
business and manufacturing supremacy is so bitter
that an average man of 45 years 'of age is regarded as
having passed his stage of usefulness. Should a per-
son who has passed that age apply for employment, he
is looked at askance; for it is suspected that, either lie
has "loafed" for twenty-five years, or else lie is worn
out. The average age of the workmcn in large
engineering establishments is ogly 32, the manufac-
turer's idea being that when a man lias passed that
period by any considerable number of years, he will
have lost speed, or sight, or accuracy to a considerable

This view of the case is hardly likely to nieet With

the approval of the Export Association, of Toronto,

who, as mentioned some time back in this paper, were
mak-ing strenuous efforts to bring about an inprove'
ment in the Canadian law. The "Draper's Record,
a London trade journal, voices the general sentiment

in British commercial circles, when it declares that the
condition of the bankruptcy law in Canada is one Of th"
greatest scandals of the commercial world. It iS trUe,
as the apologists for the present system declare, tat
the position of tradesmen in this country is diffeet

from that of tradesmen in Great Britain. In the latter
case, the tradesman puts capital into his business, and
if he becomes insolvent turns over his property to the
official receiver. Many Canadian tradesmen, of .h
other hand, commence business on borrowed capita,
and transfer the notes of their customers to the bahe
as collateral security for the advances made. s t0
event of an assignment taking place, there

r

extent, and that it does not pay him to keep a i
working an expensive machine unless that man u
able to get its very fullest capacity out of it. FaithfU
service, it may be for years, goes unrewarded; t
pressure, now and all the time. is the requiremen •

"Does this really pay in the long run?" and "110W

will it affect the future life of the nation?" are ques-
tions which may well be asked.in a spirit of doubtful-

ness.

The educational system in the United States .

claimed to be the most practical in the world for fittin
the youth of the country for the battle of life accord
ing to modern requirements. But if what we hear be

true, some serious anomalies are not difficult to fild.
A few months ago, at the North-Western University,

191 students applied for entrance to 'that institution,
and were asked to go through the test of spelling I5'

simple words, and punctuating one ordinary par-
graph. Of the 191 students, only 26 could pass t
examination satisfactorily; though it is said they were
well up in Greek and Latin. This is but oe illustra
tion of the modern tendency to branch out and UP ii

all possible directions, and to forget the founidation

stones. To cram the mind with a jumble of inforfla-
tion on all sorts of subjects, undigested and indigest
ible, is not education. Perhaps after a while, it Wi
dawn upon the great democracy that it is not everY

one of its units that is even capable of being educated
in the true sense of the word.

CANADIAN INSOLVENCY LAWS.

If, as we hear is the case, Mr. Fortin has decided

not to reintroduce his insolvency bill into Parliament
the advocates of a stringent system of regulation for
bankruptcy proceedings in Canada have received a seri
ous blow. The reason stated for his withdrawal of
the bill is that there is not as strong a demand for such

legislation as there was two or three years ago, Whea
the bill was first introduced, and that the prov f
laws governing the distribution of the property

themnsolvents seem to provide all that can be done il' he
way of legislation. Eminent legal- authorities,
claims, are unable to see how the position of creditors
in insolvency cases could be improved by a Domnionoll
law.

924

1



THE MONETARY TIMES NI5

Pro)pertyt1
to rank on other than the collateral security

the hands of the banks. If Legislation should be
eiacted that would prejudice the position of the banks,
it Would be open to them to stop making advances.

cit What is considered in the Old Country as the
eilgrievance is the frequency of fraudulent prefer-
il settlenents on the eve of bankruptcy. As the
dePorters there say, it is possible for an insolvent
tbtor to give all sorts of liens and preferences just
sfore lie suspends payment. What is needed is that

Pu preferences given within a certain period of bank-
rPtcy, say, three months, shall be invalid. The

ecord'' thinks that too great weight cannot be
ataclhed to the provision of a public rigi~d examination

o a'debtor before some duly recognized authority.

ruoti e, it believes, is so conducive to dishonest bank-

reptcies as the possibility of scraping through by slip-
ry Tethods.

'fa Great Britain, when a receiving order is
the,

cial e ourt, upon an application made by the Offi-
the elver, of which notice is given, fixes a day for
SPublic examination of the debtor, who must attend

terte examined as to his conduct, dealings, and pro-
7tY, and if he fails to attend lie may be arrested.

t schene of arrangement submitted by a debtor
after the public examination has been held, has to be
'1Proved by the court. Another point is that there
not P7 Penalties are attached to the misdemeanor ofiir)t keepig yas mpiomn.it adlbr
ailfl ping proper books of accounts, in some cases
Iinnting to two years' imprisonment with hard labor.

fOur Penalty can also be imposed on a debtor if, within
etonths before the presentation of a bankruptcy

e ttion, he fraudulently obtains property on credit.

bel- gowth of our trade with Great Britain would, weleve, be greatly fostered if there were a greater feel-
OVer there of security as to Canadian business

attai Ods. At present, this feeling is prevented from
ng full growth Qwing to the unsatisfactory state

ac hiS country of the law for bankrupts. On all
re unts, it would pay to have it adjusted to meet the

lirenientsof the case.

FORESTRY.

tio ere is no time like the present for the inculca-
economic principles concerning the preserva-

Whef Our forests. Other countries have found out,

ad tas late,what an influence in retaining moisture
inluassisting plant growth, trees have. As to their
havence on climate, modern observations seem to

the given a shock to the theories formerly held. as to
distr .nudation of forests changing the climate of a

jetct or a Country. A writer well versed in the sub-
1900 .us Observes, in Chambers' Journal for January,
skill Modern observations, conducted with much

% adcare by prominent experts, in France, Ger-
exte, Ustria and Switzerland, have upset, to some
C.sen, these theories [formerly held that forests exer-

eli a determining influence upon climate.] The'jlliateo
tec 0of culntries is in the first place determined by
Watep ical position, the .way in which land and

Phe r are distributed by oceanic currents and atmos-
and influences; also by elevation above sea-level
Writ o guration of surface." At the same time, their, A. Fur, regards the action of the forests

in regularly feeding the surface waters by retarding
the absorption of rain, as of great importance; like-
wise as very essential, the action of forest roots in
binding sand; again, the conservation of woodlands
involves the great advantage of utilizing dead
leaves, needles, moss, ferns, etc., as litter for cattle and
valuable manure.

But although we may have, in deference to such
researches, to modify somewhat our former views as
to the effect of forests on climate, we need not leave
out of consideration their direct wealth-producing

qualities. The Canadian Forestry Association know
the value of a present study of these conditions, and
mean to keep a wise and rational view of this wide
subject before the public. Theii second annual meet-
ing will be held in Ottawa on the 7th March next,
when papers are to be read dealing with various
aspects of the best methods of preserving a sufficiency
of trees; as related to the several provinces. In British
Columbia, where the vegetable growth is distinct in
many cases, from that of other sections, a provincial
association has been formed. We hear, also, in addi-
tion to the work which is under contemplation for the
present year by the Canadian Association, that the
chief inspector of timber for the Dominion Govern-
ment is arranging for a number of meetings, to be
held in the far West during the next two months.

The meeting held in the interests'of forestry in
the Canadian Institute, Toronto, on Saturday night
last, has done something, we are persuaded, to attract
public attention to the important matter. A sugges-
tion which seems to us of moment was made by Mr.
R. F. Stupart, director of the Meteorological Service,
That gentleman spoke of the Chinook winds, and the
general growth of trees in Alberta and Assiniboia. He
dealt with the effect of the Chinook wind in rapidly
evaporating the snow in. Assiniboia and Alberta, and
wafting away the moisture to other regions, leaving
the prairies parched in early spring. He said it was
worth considering whether some scheme might be
adopted whereby the snow would accumulate along
certain belts on the prairie ranges, and along these
helts trees would probably soon thrive. This last is
the idea which we wish to emphasize. Observation
and possible experiment may lead to unexpected
results in this direction. Another person, whose know-
ledge and experience must be valuable in any matter
of forestry, is Mr. John Macoun, F.R.S., who dealt in

a broad and general way with reforesting in Ontario

and the North-Western Territories. On another page
we quote portions of the address of Mr. E. Stewart,
Dominion Superintendent of Forestry, on "Forestry
as It Relates to Lands Under the Control of the

Dominion Government." What he says of the extent
of the treeless belt of our prairie country, and of the
[to the average man], unexpected extent of the
timbered lands north of it, was most stimulating. And
the facts and estimates given as to the vast and cruel

devastation of our forests by fire, should lend weight,
in the minds of our authorities at Ottawa, to the

recommendations made as to fire-guarding and tree-
planting.

The Dominion Snath Co.s brick factory at Waterville was

on the iith inst. destroyed by fire, which started in the varnish

dlepartrnent. Loss, $2o,o00, with insurance of $13,o00.
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THE FIRE LOSS.

It is a blessiing that the ratio of fire loss in the
United States and Canada, for the last third of 1ooo,
was not upon the scale of the first two-thirds of the
year. If it had been, the total for the twelve months
must have reached $19o,800,ooo. However, the losses
for September, October, November and December were
less than the average and much less than the like
months of 1899. The figures are thus compiled by the
New York Bulletin, showing a total of $163,362,25o.
The losses by months for past t
below:

1900.

January.......................$
February.............:........
M arch............... .........
April.........................
M ay .......... ........... .....
June............ ..............
Julv ............. ............
August............ ...........
September....................
October............ ..........
November............ ........
December....................

11,75.

15,42

13,34
25,72

15,75
21,28

13,60
10,29

9,11

7,10

8,52

11,42

Totals ................. $163,36

It will be seen the losses

wo years were as

1899.

5,300 $ 10,718,000
7,000 18,469,ooo
9,200 11,493,000

7,000 9,213,000

9,400 9,091,900
1,000 6,714,850
9,100 11,426,400
8,250 9,703,700

0,300 12,778,800

7,000 12,046,250

8,ooo 11,857,650
0,700 13,260,650

2,250 $136,773,200

of last year were
$26,500,000 more than ini 1899; in that year they were
$17,100,000 more than in 1898.

DRY GOODS.

Notwithstanding the mildness of the season a frec move-
ment is discernible in almost all lines of dry goods. It may
be dcubted whether the reported lack of demand for heavy
hosiery, underclothing and the like was not exaggerated some-
what, for, according to what travellers say, the stocks of these
articles in the country districts are, generally speaking, on the
light side, which does not look as if they had been hanging
fire awaiting more wintry weather, at any rate so much as had
been believed by wholesalers.

Prices are being firmly maintained. The unsettled state of
the English and- continental wool market of some weeks back
has retired in favor of more normal conditions. In no direc-
tion is the fact more clearly marked that Great Britain is the
chief factor in governing the world's trade than in the textile
industry. There may be flurries in any of a dozen places, but
the industry, take it all through the world, is governed by
British conditions. Of course, Canada is affected in great
measure by the state of business across the line, but the latter
in turn hinges on London. In staple cotton goods, there is an
advancing trend visible, and in many cases repeat orders are
likcly to carry higher prices. We hear from across the Atlan-
tic that lace curtains have made a 15 per cent. advance. In
other lines manufacturers have hardly taken into consideration
yet the increased cost of their raw material. For exanple,
during the past year, the cost of the cotton entering into the
manufacture of blankets has gone up nearly 40 per cent. But
the price of the finished article, though it has gone higher, has
certainly not increased in true proportion.

The wholesale trade is engaged in receiving spring goods.
and in getting ready for spring orders. As to the chances for
a successful season, they are certainly as bright now as they
were a month ago. Already the reports received fror'n trav-
ellers point to a steady unflurried demand. Retailers for-
tunately are not so much given now as formerly to rush in
large orders at the beginning of a season for articles the
demand for which they afterwards find to have exaggerated in
their own minds. A well-distributed order list is more satis-
factory to all parties concerned.

With regard to what goods are likely to be in most demand
for the coming season, plain goods are the most popular with-
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favored.
out a doubt. High-priced printed goods, toO, are goodq
Another feature is the large quantity of nerceriz ke the
which are being sold now. This fabric bids fair to that th
place of the cheaper grades of silk to a large extent. evidet;
is going to be a "lace year" is growing more and m eedelland
for trimming purposes it is being used largely. taordiOn
also, for old braids and buttons is increasing to an retr
ary extent. One thing which strikes wholesalers at the Pre"

ent time is the improving taste, or rather fashionablenes ere
the rural consumer. Formerly the country populatiorovded
quite satisfied to wear somewhat out-of-date styles powever
they were fairly good-looking in appearance. No 'hworn

they ask for goods and patterns such as are actually seing
in the cities, and know full well what they are getting-

SOME FEATURES 0F AMERICAN CITIES.

(EDITORIAL CORRESPONDENCE).

Going along a street in the older business quart
Philadelphia, just beyond the former stock exchange, a sur-
qntonian of former days, who had just issued froni an
ance office, grasped me by the hand in passing, and sad.e
how's everything ? How is the election going? •aer

suppose." He was a regular reader of The Globe, aad to
were both just far enough from home to mhake us gtat
meet. Then, on returning to the hotel it was discovered was
a Montreal acquaintance had arrived during the day, antrivial
on the same corridor with us. The two incidents' st-
though they were, made us feel at home even ami Ea5t.
ness of space and population in this second city of th"eer
Wandering aimlessly about the streets would not do, hoWe
Three things, it was found upon taking stock of the ity
of the party, we must see, viz., Independence Hall, the Ce
Buildings, and Wanamaker's store, which three placeseasure-
labelled in our minds if nowhere else, duty, novelty, peef
Off we went, then, without delay to see first, the cradsie*
liberty, the bell that rang out farewell to Britain's overorb-
portraits and relics of the great men who founded the Pel
lic, the very rooms in which they deliberated. Talk as po) dl
may, and joke as Western people (and New York peop'Oais'
about the slowness of Philadelphia, its municipal P carisannot
the exclusiveness of its ultra good people, two things claiWs
be denied: It is a city of homes, and it has never îost the of the
to veneration that arise from the early political historya to
city on the one hand, and its strides in all that pertai o
manufacture, finance, philanthropy and good governmen

the other. s to
We walked but slowly up the broad street that lassed

the city hall, for there was much to see and hear as we wer 
by. One had leisure on the way to observe the great-t 54O
that building. It is imposing from its extreme het 't the
feet, and so dwarfs not only all surrounding structuresbut ohl
building of which it is a part (480 by 430 feet square' Which

some 140 feet high, with the exception of the paviliOnS' ¡r a
approach 2oo feet). The illuminated clock in this tovert the
striking feature; but the architect, in his effort to exafor i
horn of good old William Penn, has overshot his mark, oade
making the statue that overtops all 37 feet high, he has this
it so large as to impair the symmetry of the toWer.
respect it compares poorly in artistic pose and grace gt,o
figure that surmounts the Capitol at Washington. 
course, it was not easy to make a graceful object of eo'
his seventeenth century dress. Four and a half acres g art
area, fourteen and a half acres floor space. 634 roon'er 0f
statistics which sufficiently indicate the spacious charactrne,
this splendid municipal pile. Its final cost, as at 30tasve
1898. has been $22,o39,822. So, then, Philadelphia . pro'
well fulfilled one of the ideals of latter day Americans 111 the
docing a structure which is, with one or two exceptiofl
tallest in the world, and certainly among the costliest, ce, the

Of the notable buildings of the city are the postoe fornier
custom house, the Masonic hall, the Mint (which last a fold
letter in part described), Girard College and a cluste a t
and interesting churches. Statues of Benjamîn rad ,id
abound, and it is rigbt tbey should, for be was a gr t The
mlan; nor bas Washington been ignored in this respect W

various libraries, hospitals and learned societies' premîs
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had tad not time to inspect, to do this would have involved a long

Was Ut across the Schuylkill river to Fairmount Park one

there omPelled both by recollection and by interest to go; and
We found the Art Gallery and Museum, sole building

e extant of the range of structures that housed the great
entennial Exhibition of 1876. It contains some fine worksart. Among the striking buildings in Philadelphia railway

ations mUst not be forgotten. Those of the Pennsylvania
te ading railways are of the finest on this continent.

telingly we had to be content with very brief glimpses of
elaware river, its wharves and shipping, its coast and

whic lines of steamers. A building of great extent, past

es e Swept on the train, proved to be of uncommon inter-

Itwas the International Exhibition building, where was

trad ayear ago a great show, mainly intended to stimulate

ie with South and Central America. Philadelphia did not

rse nada on that occasion (she has better commercial
iore, evidently, than the Government at Washington), any

the than Buffalo does with reference to lier Exposition. And
anadian delegates had a royally good time.

the ..ashington Square, the heart of the historic quarter,

avriter fund while wandering round alone, an official,

aISve andcivil-as so many other of the citizens were-who

the red Some enquiries and corrected some guesses which
eager but uninformed tourist had ventured to niake.
,,You are British, sir, I should think."

aes in birth and feeling, but I do not live in England;
ni a Canadian."

wh one the worse for that. 'I have some friends in Canada,at-part of it are you from ?"
livehen I told hini Ontario, he said that his relative, who
that he London, and was a railway employee, had written him
we found much in our province to admire; in fact that we
bak "fine up-to-date folks, with railways and schools and
bak s that any country might be proud of." What of Wana-
bet ar store ? some one may ask. It is a labyrinth indeed,
ou an orderly one, though they do say that his branch store

as roadway, New York, in A. T. Stewart's old building, sur-
la s it in methods if not also in activity. We left Philadel-

sentit regret that weeks instead of days could not have been
there.

Dro or venturing to make these half dozen papers about

n Onent American cities brief and sketchy rather than
aste eor statistical the writer prefers not to apologize. If he

nrot beenso, in order to make clear to any reader why he has

Char,-n more elaborate, he would do it in the language of the
exp1 ,lng author of "England Without and Within," who

hins why he has been content to concern himself with that
th h is truly characteristic, and has therefore seemedl (i ii

the Cheests Of truth. Says Mr. Richard Grant White: "Now
eVeharacteristic is always the commonplace. . . It is the
Das occurrences, the stable, homely facts, these common-

he tf life, that show what a people, what a country is."
the trings mentioned here are mainly the things that struck

itited e and his companions as distinguishing the places

efects, be could not see all their greatnesses or all their
feit t We learned much from what we did see; we never
three rwise than at home; and we enjoyed every day of our

Weeks stay in American cities. J. H.

"OW MANITOBA HAS PROGRESSED.

The Mof thec .anitoba Free Press in a recent issue gave a resume
toba hief items in the development of the province of Mani-
short tade during the last decade. Certainly, considering the

'nme which has elapsed since the greater portion of

aveba Was an almost untrodden wilderness, its citizens
. nth ing to be proud of.

s RIede 5ost important of the products of the province is, it
oCrt ess to say, grain. Last year's yield gives of course

of Trerion as to the value of the crop. The Winnipeg boar<1

t uant s annual report, however, shows that in the year 1899,
bushea ts of Manitoba wheat exported was about 30,000,000

sc as against 11,500,000 in 1890. In 18g91, the grain stor-
rea capacity was 7,628,ooo bushels, while last year it had
oat 208,obushels. Ini 1891, the acreage planted in

ever, shows a falling off of about 15o,ooo acres compared with
the previous year. Of barley, 89,800 acres were planted in 1891,
and 155,110 in 1900.

Of horses, 88,ooo were reared in 1893, against 118,6oo last
year; sheep, 35,400 and 25,816 respectively; cattle, 173,250 and

237,560 respectively, and pigs, 50,700 and 77,912 respectively.
Ten years ago the dairy products of Manitoba were almost

unknown outside of the province, and no special attention was
paid to this important and remunerative branch of farming.

Since the Government took up the matter in a systematic way

an astonishing progress has ensued. No figures are available

before 1895, but in that year the value of the butter produced in

the province was $85,652, which in six years had increased to

$541,661. Cheese, however, shows a somewhat adverse record,

the value for last year, viz., $102,33o, being somewhat lower than

for 1895.
The C.P.R. land departnent closed last December the most

prospercus year in its history. The increase over the preced-

ing year was about $5o,ooo. For the past five years a steady

increase in the sales has been going on, about four times as

many acres being sold last year as in 1892. In that year a great

deal of land was taken for speculation, while for the past and

previous years more land was taken up by actual settlers.
During the last decade the institutions of higher learning

in Winnipeg have made advances in numbers and influence

which have made the city beyond doubt a great educational

centre for years to come. During the last ten years several

fine college buildings have been erected, and the number of

students attending them lias largely increased. In 1890, the

staff of teachers in the public schools numbered 61. There were

12 school buildings, which were divided into 62 class rooms.

The value of the sites and buildings was estimated at $194,800.
There were 3,639 pupils enrolled. The expenditure for the year

in salaries for teaching and supervision was $40,940. During

the year 1oo the teaching staff numbered 119 members. There

are 16 school buildings, affording 122 class rooms. and these,

with the sites, are valued at $442,000, exclusive of the furniture,

which is worth $30,ooo. The pupils enrolled number approxi-

mately 7,600. The salaries paid for teaching and supervision

have amounted, approximately, to $81,ooo.

Manitoba has also increased marvellously in population.

The census of 1881 showed the population to be 62,260; in 1891

it was 152,506, and now it is estimated that the population is

somewhere between 275,ooo and 300,000.

AN UNHAPPY VEWTURE.

The report of the auditors presented to the shareholders of

the Victoria-Montreal Fire Insurance Company presents a very

ursatisfactory state of affairs. The company owed the public

at the close of last year $92,389, to meet which are assets given

by the company at $138,241. But the auditors reject $86,829 as

uncertain if not valueless, and allow as available only the cash

$856, and the deposit with the Dominion Government, $51,412,
wvhich leaves a deficiency of $40,976. The auditors' detailed

statement give the following items as "Debts, 1900:"

Cancellations .................................. $ 33,219 81
Re-insurance................................ 23,018 25

Losses paid .................... .............. 78,708 89
Losses unsettled .............................. 69,889 51

Fire Commission Account ............ ............ 44,039 29

Inspection, adjustment, travelling, advertising, sal-

aries, fees, rent, office supplies, etc............. 23.181 35

Total............................$272,057 ID
Less-Credits. 19oo.

Premiums .......... .......... ........ $172,669 43
Interest account ......... .............. 373 71

173,043 14

$ 99,013 96

Less-Balance at Credit.

Profit and Loss, 31st December, 1899............$29,628 98

From this there is an apparent net loss of $69,384.98 on
cperations from inception of the company, without providing-
for cost of reinsurance and cutstanding risks.
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This is the company which, when making an appeal for
subscriptions to stock nine months ago, dwelt upon the " in-
comparable advantages of strong corporations over those of
small calibre," and assured the reader that " with the large cash
capital which the Victoria-Montreal will have, it will be in an
uiassailable position, able to compete most successfully for
business." This was in April, and in December of the same year
the pretentious gentlemen who used this langùage, Messrs.
Thomas A. and Edward Leofric Temple, were absentee debtors,
gone presumably to their swell friends in the States, leaving per-
sonal as well as company debts unsettled. Commenting upon
this disastrous ending, The Montreal Witness reads the follow-
ing lesson to the remaining Canadian directors. Messrs. J. R.
Booth, president of the Canada Atlantic Railway; Rudolphe
Audette, of Messrs. Thibaudeau Bros., and president of La
Banque Nationale; the Hon. J. D. Rolland, president of the
Ro'lland Paper Company; H. J. Beemer, and the Hon. Wm.
Pugsley, D.C.L., Q.C., M.P.P.:

"Men of wealth and probity cannot be too careful how they
lend their names for the purpose of promoting companies.
Before consenting to do so, they ought to be quite certain not
only that the foundations of the proposed concern are sound,
but that they will have the time and the inclination to superin-
tend future operations. They should never forget that a high-
sounding name carries with it immense responsibilities, and that
they practically have it in their power to nake or mar many
of their less eminent fellow-men. The ordinary investor attaches
the greatest weight to the names he sees upon a prospectus;
indeed, he has no means of judging its truth or falsehood, as a
rule, excepting by the character of the men upon the provisional
directorate. When these names have been given without due
care and with no intention to assume the active duties of
directorship, an act of grave menace to society has been com-
mitted and thousands owe to it their financial ruin. Such sins
of commission and omission were common during the mining
boom, so that, after bitter experience, the public will have little
to do with mining enterprises to-day. They have also been
very prevalent in loan and mortgage and insurance company
promoting. In the case of the most recent insurance disaster,
many small capitalists were led to invest their savings because
of the prominent names connected with the company. and It is
only natural that their reproaches are bitter."

GOOD ROADS.

This week the Executive Committee of the Good Roads
Association waited upon Mr. Ross, premier of Ontario, with a
view to making proposals for the improvement of the roads of
the province. They requested that the Government should grant
aid toward the paving of the leading highways of the province,
according to the best approved scientific methods, and that tIIt
maintenance of these roadways be placed in the hands of the
county councils, and not in those of the municipalities, as at
present. As to the matter of cost, the Government should
grant one-third of the sum necessary to create permanent roads
on these highways; the county councils to be responsible for an
additional third, and the municipalities through which these
highways run to contribute the remaining third. The business
of keeping the roads in repair, it was suggested, should be
undertaken by the county councils.

The Premier suggested that circulars should be sent out
to all county councils in the province asking for an expression
of opinion as to the best methods to be adopted; and his sug-
gestion, we understand, is to be acted on. It would appear
that, while seeing the necessity for some action to be taken for
the speedy improvement of roads. yet the ministers are not
quite satisfied with such propositions as have been made.

BANK OF NOVA SCOTIA.

Another illustration of the growth of the banking interest
in Canada, and of the way in which the transactions of individual
banks increase when these are in tpuch with the varied busi-
nesses of the country, is found in the statement for 10oo of the
Bank of Nova Scotia. This bank lias thirty-eight branches,
seven of which are outside of tbe Maritime provinces, and six
outside of Canada. It is an index of the extent of its transac-

The net profits of the Batik of England for the six tis

ending November 3oth last, amounted to $3,639,295. On "rest
half-year's dividend of 5 per cent. was declared. The
account carried forward amounted to $15,123,665. another

Creditors of the Banque Ville Marie will be paid be S
five cents on the dollar next month. There will probably
third dividend, but it will be very small.

The annual report of the directors of the Washingto fover
states that the present generation has seen an increase0e the
1o per cent. in the metallic noney of the world. WhiO
tctal mnoney supply of the world has increased a bout
000,000, the increase in golH money since 1873 has beel aered
$3,600,ooo,ooo, in silver about $2,750,000,000, and in unCoiC
paper only about $650,ooo,ooo. A large proportion of eyen
ciease in gold has taken place within the short space nf
years, while the quantity of silver money, which waS at it be
mum of about $4,250,ooo,ooo at the beginning of 1896, has i
somewhat reduced by the sale of silver by Germany aho
retirement in other countries. The conditions of 1893c .I
a total monetary supply of about $10,500,000,000' Wb0C0 00
since been increased by about $1,0oo,ooo,ooo. About $940'

of this increase has been in gold. ek
A seat on the Montreal stock exchange was sold thi

to Mr. Campbell McDougall for $12,ooo. he
Wall street last December 31 concluded one of tbe es

prosperous years in its history notwithstanding that thest
months of the year were marked by business stagnatio f
ing from the decline in the steel and iron trades and the
production which took place in several other branches O afteC
facturing industry. The bull movement which took place sto
the election caused an inflation in active stocks on thes that
exchange to such an extent that their value now exce
of January 1, 1900, by $1,071,012,276.

IN THE DRY GOODS STORES.

-- nl.ses
A serious accident happened a few days ago at the Pre

of the Central Agency, Montreal. The agency representk was
eral big thread concerns, and over $100,000 worth of Stoc 0f the
precipitated into the cellar, owing to the giving way

floors. ryh
About a quarter of a million dollars' worth of machinale

been purchased in England for the new cotton mill inv
field, which, when complete, will have goo looms. fleet,

Five schooners, the vanguard of the Canadian sealing fur
left Vancouver the middle of last week for the son
regions. . ned

The old controversy as to whether plain or pleated bo dreSs
shirts are to be worn with the dinner jacket and eveirin •

seems Tikely to start afresh, remarks an Armerican J
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tions when we find its total assets swelled fro r$19,63s'

year ago to $22,552,ooo by the business of the year just co be
Circulation has advanced by $oo,ooo, which coue und

afforded, for the paid capital is now $1,86o,000. Reser and
has been swelled by $11g,ooo premium on new s tock
$136,ooo from earnings. This fund is nearly one-tiditiof
than the paid capital of the bank, a very unusual condi l A
affairs. Nine per cent. is the rate of dividend now paid. A
noteworthy item is the growth of deposits. A year ag have
noted that they had increased by $2,100,000 in 1899; they

increased by $2,193,ooo in i9oo. The bank is in a strong its
tion as regards the proportion of readily-available ranestate,
assets, and the proportion shown of overdue debts, re too,
and such unpleasing items is unusually small. We observs ito
a somewhat novel and minute subdivision of the Isbstantia
classes more after the style of Old Country banks. triotic
contributions to Officers' Pension Fund and to the P .
Fund are welcome features of the statement. Wit the
power such as is shown, it is not to be wondered at th
$ico shares of this staunch institution stand at $225 eacb in th"
market.

FINANCIAL MATTERS.
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' wellknown haberdashers who cater to the best trade are

Call to a line of shirts with pleated bosoms, though theoreti-

ali.V tobe in perfect style a man's shirt should be absolutely

cidA ood story of the "Raglan' overcoat comes from the
of the ountry. A party who apparently had rather loose views
stelaws Of meum and tuum was before the magistrate for
the Iei wore a Raglan, and appeared to be impressed with

he sistance such a coat gave in his light-fingered occupation,
of tpockets from the outside giving access to the inside pockets

tecoat, and also allowing the wearer to put his hands in hisÞ0aie s pockets without unbuttoning his overcoat. He ex-

ts tthe magistrate that he thought the coat was made
diChargen stealing, but that ingenious plea did not secure his

iL 1 English linen manufacturer reports that every ton of
eing eagerly bought up by spinners at top prices, and

be which fell heavily in price two months ago are now up

aCe td the highest point formerly touched. Manufacturers are
no tO face with what looks like a flax famine, and there is now
hin he lightest doubt that all kinds of linen goods will be much

n price.

ine in frYou ever stop to consider the value of a street cross-
Chro nt of your store ? asks the Buyer and Dry Goods
setcIle- If not watch and see where people cross-on a nicely

crossing or in the middle of the muddy street.
ofic he fur industry in Australia is threatened with destruction,,ne tc

ain .to excessive hunting. A large decrease in the number of
likelyIs rePorted for last year. The native bear or wombat is

searce, tO be exterminated. Opossum is also becoming very

pOR GROCERS AND PROVISION DEALERS.

0if A reportof proportis current, in whose authority we do not know,
sed amalgamation of Canadian pork packing estab-

speue nts under the lead of Mr. Joseph Leiter, the Chicago
or.A capital of some $5,oooooo would be required.

iTh le rring catch on the Great Lakes last fall was very
bay ss than one-half that of the previous year. On Green
b1' here Usually the heaviest catch is taken, only 43,ooo half
ofr nearewarded the fishermen's efforts, against an average

AsThe annual ball and supper of the Toronto Retail Grocers'
e will be held in Toronto, February 6.

erin hambre de Commerce of Montreal has been consid-

Proheadvisability of petitioning the Canadian government
the s1albit lobster fishing for the next three years, owing to
lab ste • Size and catch of lobsters this year. In 1877 the

ri3,o8ndustry amounted to 8,o86,819 pounds, valued at
3485,26while it was in 1897, 23,721,554 pounds, valued at

5.

hear that the recently heavy purchases by the American
art, e n , of beans has resulted in a sort of corner in that
to n Chicago. The "price has risen from $1.84 per bushel

and further advances are anticipated.
to, Vancouver firm made last week a shipment of over 30
DObabîl ancouver beef and poultry, consigned to Dawson,
Place ethe largest in that line that has so far been sent to that

last vear ure of the canned fish market in British Columbia

f. sed theas the liberal demand for chums (dog salmon), which
tiotlt eocanners-who in previous years spurned the proposi-

pack them. This demand was primarily brought about
other carcity of pink salmon, and the demand in Japan and

e ntries of the Orient for dog salnon.

tabls New Zealand government recently passed a vote for the
therent Of Permanent hatcheries for salmon with a view

)nplete elopment of the salmon fisheries of the islands. A
Pthori. uP-to-date rearing station, covering 20 acres, wa!

:o .1 :ed tO be constructed at once.

%o u Ribbon Tea Company bave taken over the Mo'n-
a an' business, and the hwo will be worked in

INSURANCE MATTERS.

The nany friends of the late D. C. Macdonald will regret to
hear of his death at Lakefield, Ont., on Saturday last. It will
be remembered that his father, Alex. Macdonald, organized the
London Mutual Fire Insurance Co. in 1859, and managed it with
thie assistance of the deceased about twenty years. Then the
latter became manager and continued in that capacity for a sim-
ilar period. His son, Cameron Macdonald, grandson of the
founder of the company, who has been acting manager for
some time, was put in charge some months ago. Thus three
generations have occupied that prominent position, and the
business has steadily grown to considerable proportions. At
one time the deceased figured prominently in municipal affairs
in London. He was a member of the city council for six years,
and in 1875 be was appointed by the council to the position of
mayor, and the following year was elected by the people to the
sanie office. It was during his term that the London and Port
Stanley Ry. was leased to the Grand Trunk.

The capital stock of the Ottawa Fire Insurance Company
has been increased to. $5oo,ooo, by the allotment of goo shares
($go,ooo), to the present shareholders, and the whole amount
has been subscribed. It was decided to close the stock books
and two calls of ten per cent. each on the new stock will be
made on February i and March i. The company's first annual
meeting will be held on the first Tuesday in February.

J. Corbett's general store at Brownsville was on the 15th
inist. destroyed by fire. Loss, $15,ooo; insurance, $8,oou.

A consolidation has taken place between several of the
Western accident insurance offices, representing a capital of
about $50,ooo,ooo, with Chicago as its headquarters. The name
of the amalgamated concern will be, we understand, the Con-
tinental Assurance Company.

Mr. Belanger, of Montreal, who was appointed to investi-
gate the condition of the Quebec waterworks and report the best
means of improving the same for fire protection purposes, cor-
roborates the report made some time ago by M. Howe, the
inspector of the Fire Underwriters' Association. He, however,
suggests instead of a reservoir the construction of a fire station
at the highest point of the city with chemical engines, the
increase of pipes and hydrants, the replacing of the four-inch by
eight and ten-inch pipes, etc., the whole at a cost of $75,ooo to
$1oo,ooo. *We understand the city council will ask for authority
from the ratepayers to make these improvements.

We hear that the sketches for the new building of the Royal
Insurance Co. in Montreal, have been passed by the board in
London, Eng. Another story is to be added to the present
building; and the new erection will be of the same height.

-The following were among the enquiries relating to
Canadian trade received at the High Commissioner's Office in
London during the week ending January 4th, 19o1: An agent
in London asks for names of Canadian firms desiring to be
represented at the forthcoming Exhibition in Glasgow. A
correspondent asks for information concerning the manufac-
ture of soap, starch, candles, paper and turnery in Canada. A
Montreal firm of manufacturers' agents desire to take up the
representation in Canada of an English house whose goods
are suitable for the Canadian market. An Ontario firm of
farm implement makers who use French buhr stones for fork
and hoe grinding are desirous of having the addresses of
quarry owners from whom they can purchase scrap or waste.

-The annual meeting of the King's county board of trade
was held at Kentville on the 11th inst., and elected the follow-
ing officers: President, Peter Innes; vice-president, W. W. E.
Roscoe: secretary, R. S. Eaton. Several interesting subjects
came up for discussion, and, among the most important was
the question of transportation of fruit from the Maritime
provinces to Great Britain. The loss to fruit · growers on
account of slow and poorly ventilated steamers was estimated
at $1oo.ooo. A motion' was unanimously carried asking for a
commission from the Federal Government to enquire into the
present evils, and to take immediate steps to see that only
proper boats be allowed to carry fruit.
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THE TORONTO RAILWAY COMPANY.

The ninth annual meeting of this company was held in its
offices in this city on Wednesday last. Owing to the unavoid-
able absence of the president, Wm. Mackenzie, and the vice-
president, James Ross, Senator Cox occupied the chair and
read the annual report for the year ended 31st December, 19oo,
as follows:

REPORT.

Your directors beg to submit their report together with the
financial statement for the year 190o, and have pleasure in
stating that there has been a very satisfactory increase in the
eai nings of the company.

The gross earnings amounted to $1,501,001.28, which shows
an increase over the preceding year of $167,458.84. This large
increase exceeded the most sanguine expectations of the
drectors, and augurs well for the future of the company.

The financial statement shows a net profit of $454,162.85, as
compared with $432,869.43 the previous year. The company has
declared out of the net profit four quarterly dividends of one
per cent. each, aggregating $240,000, which leaves, after deduct-
ing pavement charges paid to the city, the sum of $150,162.85.
The total expenditure on capital account during the year
amounted to $185,ooo.

The surplus as in previous years, has been expended in en-
larging the power plant, extensions of lines, additions to the
rolling stock and feed wires, the purchase of real estate and con-
struction of buildings required for the company's business, mak-
ing a total of over $i,ooo,ooo expended in this way by the com-
pany out of surplus earnings.

A new 1,6oo horse-power direct connected engine and gen-
erator was installed in the power-house. The rolling stock has
been increased during the year by a large number of cars built
at the company's workshops, and additional cars are now being
constructed, which will be ready for next season's traffic. The
cors constructed have been chiefly large double truck cars,
equipped with four motors each.

An extension was made to the St. Lawrence street car house,
giving additional storage capacity for the increased rolling
stock.

The percentage of operating expenses to earnings was 51
per cent., as compared with 48.8 per cent. last year, an increase
of 2.2 per cent. This increase was due to the larger number
of cars operated to meet the requirements of the service, the
higher price of coal, and increased wages granted by the com-
pany to its motormen, conductors and other employees.

The power plant, tracks, rolling stock and system generally
received careful attention and have been maintained in a high
state of efficiency.

The total amount paid to the city of Toronto in taxes and
pavement charges during the year was $204,383.81, and in
addition thereto the company paid the Provincial tax levied
under the Revenue Act. Respectfully submitted,

WM. MACKENZIE, President.
Toronto, 16th January, igo.

FINANCIAL STATEMENT, YEAR ENDED DECEMBER 31ST, 1900.

ASSETS.

Road and equipment, real estate and buildings,
including pavements and suburban lines ..... $10,343,394 49

Stores in hand .................................. 65,372 16
Accounts receivable.............. ...... 28,740 31
Cash in bank.................. .. $115,42 83
Cash in hand ....... ................. 13,790 46

129,213 2Ç

$bo,566,720 25

LIABILITIES.

Capital ........... ........................... $6,ooo,ooo oo
Bonds-Tor. Ry. Co., 4z% sterling.$1,881,953 33

Tor. Ry. Co., 432% currency 628,ooo oo
Tor. Ry. Co., 6% debentures 6oo,ooo oo
Tor.& Mim.Elec. Ry.& Lt. Co 1oo,ooo oo
Tor. & Scar. Ry., L. & P. Co 40,000 O

$3,249,953 33
Less bonds not sold, and in hand

for future requirements of the
company......... ...... ...... 250,000 00

Mortgages ........... .......................
Advance on bonds .......... .................
Accrued interest on bonds ....................
Accounts and wages payable..................
Unredeemed tickets ................. ...........
Uniforms ............. ......... ...............
Dividend No. 18, payable Jan. 2nd, 1901.........

2,999,953 33

70,000 OO
200,000 00

54,872 32
84.651 18

10,748 70
207 6o

6o,b00oo

Balance Profit and Loss
As at Dec. 31st, 1899.............
Less directors' fees, 1899......

As at Dec. 3ist, 1900............

$939,624 27
3,500 00

$936,124 27
150,162 85 1086287 12

$10,566,7» 25

INCOME ACCOUNT.

Dividend No. 15, paid April ist, 1900........$60,000
Dividend No. 16, paid July 2nd, 1900.........60,000
Dividend No. 17, paid Oct. ist, 1900.......6o,000
Dividend No. 18, paid Jan. 2nd, 1o1.........60 240,00

6ý4,000
Pavement charges ........... ........... ......... 15o,16 2 85
B alance .......... .............. ..............---

$454,162

Verified,
CLARKSON & CROss, Auditoz-

Income, over and above all expenses and fixed 4 62 85
charges to Dec. 31st, 1900...................$4

$454,163 85

Correct,,
J. M. SMITH, Comptroller. d board

The meeting was purely of a formal character, the 01 kenzi,
of directors being re-elected as follows: William Mac Ja0, 5

James Ross, Hon. Senator Geo. A. Cox, W. D. Matthews,
Gunn, F. H. Wanklyn and C. E. L. Porteous.

-Geo. Stephens, Jonas Goswell, Wm. Hickey andto
Rankin, of Ypsilante, Mich., are organizing a company ute
build an electric road from 'Windsor to Chatham. The ro to
proposed would be by the old Talbot road from Win e
Maidstone Cross, and the balance of the way by the 0 1d MÎddle
road to Chatham.

-On Wednesday last the annual meeting of the TorolItO

Railway Company was held in its offices in this citywhenths
usual quarterly dividend of one per cent. was declar,
making the annual rate 4 per cent. It will be noticed froicar-
report published elsewhere that the number of passengers ca-
ried during the year continues to increase beyond the exP

tions generally entertained by the public. The old board o

directors were re-elected.

held their
-The Carillon and Grenville Railway Company he

annual meeting the other day at which they discussed thetists
tion of using electricity as their motive power some cap use
having expressed a desire to establish an electric pfower
and utilizing the old Carillon canal for power purposes.
following officers were chosen: President, Mr. G. W. r Mr
vice-president, Mr. H. W. Shepherd; secretary-treasurerMr.
W. Shepherd. Directors, I. I. Gibbs, R. Bolton, H.
the above officers.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian c'etring hOutsfos

week ended with Thursday, January 17th, 1901, compared with

of the previous week:

CLEARINGS.

Montreal......................
Toronto .....................
Winnipeg ..............

Halifax.................... .
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria.....................

jan. 17, 1901.

816,947,633
11,513,006

2,007,524
1,484,505

683,819
770.920
770,920
893,984

$35,097.939
Aggregate balances, this week, $6,017,883; last

Jan. 10,
$19, 149'17

16 642,822
2489,398
19.59.936

986,889
83031
933,469

we 726

weekh$668#0

----------
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STOCKS IN MONTREAL.

MONTREAL, Jan. 16th, 1901.

Clos r'g
Prics ,

.c58 2 7 53 .74..
. ........I

191 
1
901 74 1911 190. ··.

r. 236 236 1 24 .230 .....

.z: . ....... .. à 10
.. 8 14- 2 15) 147 144

ag·... · · · ·. · · ·.... .... . ..
S e ... 135 i. . . -.

aa ·· · 175 169 167

x oc d 269 265j 275 266 265 .........
2 219¾ 9058 >210 219 18

911 881 8911 89* 88 93*

avC...............::
IZtockI173  173 172 170

..... 1 .... 703 è 105 . ...
.. .z %!a

- i1ý1 > V , PDUpv, 0e eced ber, 1898, T. Thorkelsson and 75c.; coon, 20c., 30c., 40c., 50c., and
aiin ta grOcery store in Winnipeg, 7 large fall rats, 8 to 1ac.; medium.
50. viethat he then had a surplus of 1z to 7c.; kits, 2 to 5c.Dosit vidently he did not improve his GRAIN.-A fair local demand eXiSts

bai has tae has had to assign. A for coarse grains. Export demand forture sctaken possession of tic furni- .k. W qut a,
niegStockof seonothf oats is quite brisk. We quote oats,'eg Of K. S. Thardarson, Win- at sqiebi
effe ' for rent and t d hi 27 to 28c., west freights; peas at
this - are advertised forsaleanSince 6o',/ to 61c., west freights; barley, No.

Ct rappned he has assigned. - The 2, at 48,/2 to 48/4c., east freights; rye,

ekO f H. Levasseur, general 41C.; buckwheat, 51¼c.; east freight;
al ePer, annystelle, are asked for wheat, red and white, 67'Ac.; spring

bu- Son of time after lie has been wheat, 68!2c.
'tenlness less than a year.- Another GROCERIES.-No new feature in thet hat oon required from creditoirs is grocery trade comes up for comment

storeketheHyde Trading Co.. general this week. Sugars are moving steadily
ta ePers, Hyde, Man. They owe at the recent advance, and a fairly large
'bat , and show a surplus of $2,400 over business has been done in Japan teas.
acte niount C

nt 1 -Creditors have agreed to LEATHER.-The return to operation ofrflto 1 Per cent. every montli for sixotadse
or tS and er ent. every m nr s the boot and shoe factories has brought

Sfi hve per cent. every month about considerable improvement in the
been an Olmes McGregor have also demand for sole leather of late.
een fasked m M or he a We quote: Spanish sole, B.A., No.
tlYar t h0 grant a favor. Less than 1 4 o2½.;N.2 .. ,2 o2c;Pllus r ag0his statement showed a sur- , 24 to 2522.; N o. 2, B.A., 2otary24C.

ail Oh $3,goo It quite evident from No. 3, B.A., 22C.; No. i, ordinary,
the facts t tis qieeietfo pns 4 No. 2, 22ý/ to 23c.;

fat hthe is over-stocked witîî Spanish, No24C2.; t 2e
od tNo. i slaughter, 27c.; No. 2, ditto,

___ 25e.; comfmon, 22 to 24C.; Union crop,
.29to3oc.;waxed upper, light and

mnediunm, 30 to 35C.; ditto, heavy, 27 to
30C.; grained, 32 to 35c.; Scotch grained

OT30 to 35C.; Western splits, 18 to 21c.;1
NTREAL MARKETS. Quebec, ditto. 15 to 17c.; juniors, 15 to

17c.• calf-splits, 30 to 35c.; imitation

Asu ontreal, January 16th, 1901. French calfskins, 60 to 70C.; colored
o S Jauar 16t,11. calf, American, 25 to 26c.; Canadian, 20

th h valuete business is doing, to 22C.; colored pebble cow, 13 to 15c.;
q lightn0 es remain steady owing to russet sheepskins linings. 30 tO 40c.:
tiOedat s of the supply. Firsts are colored sheepskins, 6Y2 to 75c.; black,
Iar 70a per to $5.10; seconds at $4.65 ditto, 6 to 6$c.; black Indias, 7 to 8c.;

ket 1oo. Pearls are out of the harness, 31 to 33c.; buffed cow, 11 to 14C.;
1rs extra heavy buff. 15c.; pebble cow, I1 to

ChUtiAes NIA FIREBRICKS.-Business 13c.; glove-grain, 11½ ta 13c.; russet .and
qharnes h 'ull, though no appreciable bridle, 35 to 45c.
lish te ae been made in prices. We. METALS AND HARDWARE.-There is

$2.40 to cement, $2 ta $2.2o; ng- not much to report under this heading.
firebric$2.50; German, $2.55 to Prices are about same as last reported.

ket' Pariks $18 to $26 per thousand. We quote: Summerlee pig iron,
are for. cheescE.-The English mar- $25; Hamilton, No. 1, $19 to $20.oo;

eg tak"e pa is reported firm. Sales Ferrona, No. i, $19 to $20.oo; Mid-
ie tt oPlace at 1o½c., but holders land, $19 to $20.ooo; machinery scrap,
leas gndos are very firm in their $18.oo; common ditto, $13.00 to $1400;15et s d IIe. has been refused. Ship- bar iron, Canadian, $1.6o to $1.65;

th2.box Montreal last week were Hoops, $1.95; bands, $3.10; Canada
an . ttocks of butter are larger plates-Pontypool, or equal, fifty-two

4ntirUe, s thought, but the market heets to the box, $2.80 to $2.90;

Ileand teady. Finest goods are in 6o sheets, $2.95; 75 sheets, $3; ail polished
eeted. 23C., but undergrades are Canadas, 3.60 to $3.75; Galvanized Canada

to GO plates, $4.6o per box of 52 sheets; Terne
th. "at oDs--We have nothing to add roofing plate, 20 x 28, $8.35; Black sheettis atnWas Said l1s
ti1" arkea ast week re'specting iron, No 28, $2.85 to 2.90; No. 26, $2.85 No
aret Vey t Values in ail lines con- 24, $2.80; I.C., cokes, $4.10 to $4.20; char-
acte ikelt r and any changes made -oal, do., $4.6o; IX., cokes, $5; do., char-
atr. f*Tra be of an advancing char- coal, $5.35; galvanized sheets, No. 28,
'a ri. a acellers report good orders. Queen's Head, $4.60; No. 26, $4.40;

ert ae besteady demand. Whole- No. 24, $4.25, in case lots; tinned
u.Y shipping spring goods. sheets, coke, No. 24, 6½ to 7C.; the

FLOUR.-The domestic market for
flour is moderately active, and prices
are quite firm at the late advance for
Manitobas. We quote as follows: Mani-
toba patents, $4.50; strong bakers, $4.05
to $4.20; and straight rollers, $3.30 to
$3.45; in bags, $1.6o to $1.70; winter
patents, $3.65 to $3.95. For rolled oats
the demand is fair and values firm at
$330 per barrel, and $1.6o to $i.62 2
per bag. There is a brisk demand for;
feed at good prices, Manitoba bran
fetching $17 in bags, shorts, $18;
Ontario bran, in bulk, $15.5o to $16, and
shorts, $17 to $18.

FURs.-Until the result shall have
become known of the forthcoming
.sales in London we presume not much
change will be noted in position of furs.
We quote: Mink, dark, $1.25 to
$2.25; ditto, pale, 75c. to $1.50; marten,
large, $3 to $3.50; ditto, small, $2.50 to

$3; fisher, $4.50 to $6.50; pale, ditto, $4
to $5.50; lynx, $1.50 to $3.50; otter, dark'
$10 to $14; pale, ditto, $5 to $7; red fox,
large, $2.25; medium, $2; small, $1.50;
cross fox. $5 to $; skunk. 20C.. 40c., 50c..
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usual extra for large sizes. Steel
boiler plate, one-quarter inch, $2.1o;
tank steel, $2.1o for ¼-inch; three-
sixteenths, $2.2o; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron 1o
to io1c. lead, per 100 pounds, $4.30 to
$4.4o; sheet, $4.75 to $5.oo; best
cast-steel, 8c.; toe calk, $2.25; spring,
$3.10; sleigh shoe, $2.oo; tire, $2.10;
round machinery steel, $3.25; in-
got tin, 312c. for L. & F.; Straits, 3o 2 c.;
bar tin, 33c.; ingot copper, I7,Y to I8c.;
sheet-zinc, 6c.; Silesian spelter, $4.85 to
$5.oo; Veille Montagne spelter, $5.25;
American spelter, $4.85 to $5; antimony,
9Y to 'Oc.

PAINTS AND OrLs.-The demand for
paints, oils, and white lead is fairly ac-
tive, and the price of the last-men-
tioned is said to have gone up somewhat.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
8o and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 82c.;
net, 30 days or 3 per cent. for four
months' terms. Turpentine, one barrel,
59c.; two to four barrels, 58c.; net
30 days. Olive oil, machinery, 9oc; Cod
oil, 35 to 37¼c. per gal.; steam refined
seal, 55 to 571c. per gallon; Castor oil,
9 to 9¼c., in quantity; tins, 10 to ro¼c.;
machinery castor oil, 8¼ to 9c.; Leads,
(chemically pure and first-class brands
only), $6.75; No. I, $6.37¼; No. 2, $6;
No. 3, $5.75; No. 4, $5.25; dry white,
lead, 5'/2 to 6c. for pure; No. i, do., 5c.;
genuine red, ditto, 5c.; No. i, red lead,
4V2 to 4Y4c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., .$2.20; do., in
kegs, or boxes, $2.35; 25-1b. tins, $2.45;
12'/ 2-lb. tins, $2.75. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 ,to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second bjeak.

PROvISIONS.-The market for dressed
hogs is strong at the advance, and they
are quoted at $7.75 to $8.50; according
to weight and size of order; bacon, 13
to 14 cents; hams, 12/2 to 14 cents;
heavy Canadian, short cut mess
pork, at $20 per barrel; pure Canadian
lard, 1o to 11¼c. per lb.; compound
refined, 7 nto S. per lb. Receipts of
eggs continue small, and values steady.
Montreal limedasel at kito 6c.; boiling
at 26 to 28c.; faîl cooking at 17 to_ ISc.
Business is moderately active in poultry,
and prices are steady. We quote, as
follows: Turkeys, at 8¼ to 9c.; chickens.
at 6c. to 7c.; bowls, 4V2 to 6c.: geese at
5 to 6c., and ducks at 8 to 92.

Electrical
Common Sense

It is poor economy to buy a good dynamo

unless your wiring is properly installed.

It will not pay you to save power at your

dynamo if you lose it on the way to your

lamps.

Our wires are proportioned to the power

they are to carry, and we put them up to

stay.

As we are not connected with any manu-

facturer, we are prepared to instali any of

the standard machines on the market.

LET US QUOTE You PRICES.

.A. L. GRAY & CO.
Electrical contraotors

83' York Street, Toronto
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NORTH BRII8H & MRGNILE
INSURAICE COIPIT
ESTABLISHED 1809.

REPORT FOR 1899-
Fire Premiums ....................... 9,337,085
Income Life Brancb .................... 5,407,960

Total Revenue ................. ........ ... 14,745,045
Total Assets ............................................. $74 8 2 040
Canadian Investments .............................. 7,607,464

Besident Agents lu Toronto:
GOOCd & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUNPOUNDED A.D.
1710

INSURANCEF R
OFFICE R
Head Offioe, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Pire Office in the world. Surplus over Capital
and aIl Liabilities exceed 47.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBUE4, . . . Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agente Wanted lual 1Unrepresented

District.

ATLAS
n Assurance Company
44

S FOUNDSED 1808k

#4 Head Offiee for Canada, k
MONTREAL

04 MATTHEW C. H NSHAW,
Branch Manager

ToRoNTo AGENTS:

a. W. WOOD A SON, 56 King Ç4
St. Eat

PHŒNIX
Fire Ins. Co. of Hartford,, Conn.

R. H. BUTT, Agent,
17 Wellington St. eat, Toronto

Lancashire
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,ooo
Absolute Security

Canada Branch-
Head Office. Company's Building, Toronto.

J. GARD E THOMPSON, Manager.
A. W. GLs, Agents for Toronto:
J. A. Faueo« setn LOVa & HAxII:TOr,

S27-29 Wellington St.

Sixty-Ninth Annual iReport

BANK OF NOVA SCOTIA
INCORPORATE» 1832

Capital, $1,860,000 Reserve Fund, $2,418,000

Head Office, HALIFAX, NS.
General Manager's OMe, TORONTO

DIRECTt
JOHN Y. PAYZANT, President.

R. L. BORDEN.

J. WALTER ALLISON.

BRANCHES:
NOVA ScOTIA-Amherst, Annapolis, Bridgetown,

Digby, Halifax, Kentville, Liverpool, New Glasgow,
North Sydney, Oxford, Pictou, Stellarton, Westville,
Yarmouth.

ONTARIO-Almonte, Arnprior, Berlin, Toronto.
9UEBEc-Montreal, Paspebiac.
MANITOBA-Winnipeg.
NEw BRUNSwICK-Campbellton, Chatham, Fred-

ericton, Moncton, Newcastle, St. Andrews, St. John,
St. Stephen, Sussex, Woodstock.

PRINCE EDwARD ISLAND-Charlottetown, Sum-
merside.

NEWFOUNDLAND-Harbor Grace, St. John's.
WEST INDIES-Kingston, Ja.
UNITED STATES-Boston, Calais, Me., Chicago.

ORS: decll
CHARLES ARCHIBALD, Vice-Pres1

G. S. CAMPBELL.
HECTOR McINNES.

CORRESPONDECNTS: dd
GREAT BRITAIN-Royal Bank of Scod

Branches.
FRANCE-Credit Lyonnais and Brnche.
GIERMANY-Dresdner Bank and branch.' 0 f Ce
DOMINION OF CANADA-Canad1 "

merce and branches.
UNITED STATES'

New York-Bank of New York, N-.A
Boston-Merchants' National Bank.
Chicago-First National i ank. . Bank,
Philadelphia-Fourth Street Nationa
Baltimore-Citizens' National Bank. rc.
San Francisco-Canadian Bank ofCO'
Minneapolis-First National bank.
HAVANA, Cuba-Zaldo & Co.

General Statement-December 31st, 1900.
LIADBILITIES

Deposits at call................. ... $5,282,675 59
Deposits subject to notice................. $1o,323,304 77

Interest accrued on deposits........ ........................ 200,654 44

Deposits by other Banks in Canada ............................... ...... 63,766 1 0 0,523,959 2
Deposits by other Banks in foreign countries................... .. ... 28 Q8.... .......... .. . ,
Notes in circulation............................................................ 1,776,934 49Drafts drawn between Branches, outstanding .................... 302,320 45

Capital paid-up ............................................... ... ,86o,ooo on
Reserve fund ..... .. ........................ .................. . ............ 2,418,000 o00
Profit andloss................................................ 3-,795 82Rebate of inte, est on Time Loans ..................................... 82.37o 61
Dividend No. x34, payable zst February, i9o0 ........................ 83,643 71

ASSETS
Dminio Notes-Legal Tenders............. ........... .... .86o73975s
Deposits with Dominion Gov't for security of Note Circulation 85,2 80
Notes of and Cheques on other Banks ....... ....................... ... 1,264,024 31Due from other Banks in Canada ........ ................................. 134 26
Due from other Banks in foreign countries......... .................. 817,161 r5
Sterling Exchange ...... · ·;......· ..... ... ..................... 1,102.339 13Investments (Provincial, Munici al and other Bonds) .............. 2,800,687 32Call Loans, secured by Bonds, Debentures and Stocks . . ....... I1,96

8
,z58 88

Call Loans, secured by Grain and other Staple Commodities ... 821,875 00

Loans to Provinces and Municipalities.............. ..................... 248,349 54Current Loans, secured by Bonds, Debentures and Stocks ...... 1,272,774 97Current Loans, secured by Grain ana other Staple Commodities 1,021, 169 37Cash Credit Accounts and Secured Overdrafts ............ ......... 246.860 6î
Authorized Overdratts, not specially secured.......... ..... ..... ... 1ro6,12 44
Notes and Bills. discounted and current ......... ..................... 

8
,8o,69

8 
ii

Notes and Bills overdue·..···...................................... 1,825 34Real Estate and Mortgages ·· · ... .... .................................. 489 12Bank Premises, Safes and Office Furniture ...... .................... 44,782 6S

192,298 08

2,079,254 94

4,474,8OI4$ 9 9 '

11,429,935 8

II,123,062 15

PROFIT AND LOS$
î899-Decenber 3o-By balance........-- ·....--.....----- $ 30,56657
rgoo-December 3i-By net rofits for current year; losses by bad debts esti-

mated and provided or. ... .· ·---- · ... . .--. ... »... 315,928 15

1900- une 3 0-'o Dividend No. x , payable 1st August, 9oo..... ....... ...... 80,99
8 

o5
December 3 --To Dividcnd ,o. 134 payable ist February, 1901........ ... 83,643 71To Contribution to O cers' Pension Fund. ........... o10,000 00

To Contribution to Canadian Patriotic Fund .......... ...... 5,000 oo
To Transferred to Reserve Fund ............................. 136,057 14
To Balance carried forward ...................................... 30,795 82

RESERVE FUND
î89.--Decenber 30-By Balance ... .. ,... ... .. ... ........... $2,162,57000
igoo-December 3 --Bv Premium on 99 shares of new stock ................. 119,372 86By Transferredfrom Profit and Loss... ........... 136.057 14

S mberm 3..... . - --
î9o ecemýber 3 -oblne are orad 3%of capital .............. ....... .....

479

$2 4

H. Ou MoLEO, Oenera

982
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TORONTO MARKETS. prices. We quote for this week:
Leiions, new Messina, $2.25 to $2.75 per
box; choice Verdelli, $1.25; fancy Cali-

Toronto, January 17th, 1901. fornia. $3; oranges, Jamaica, $2.75;
RUGS AND CHEMICALS.-Our quota- \lexican, $2.25 to $2.50: California navel,
ons Of last week remain good for this. $3 25; Florida, $3.25 to $3.75; Valencia,

ale no special feature calls for com. $4.50 to $5.5o per large case; bananas,

the t. The only striking alteration i fancy, $1.25 to $1.75; grapes, Almeria,

the .utlook of the American trade is $6 to $6.50 per Reg; onions, Canadian,

Wt Increased call for quinine, compared 85c. per keg; apples, winter, $2.50 to
. th the idifference which las existed $275 per barrel.

ln that fin ernewihhsestd --
haps the ne for some time past. Per- GRAIN.-Receipts from the country
had sone prevalence of la grippe" as continue light. Ontario wheat is 1c.
enq ething to do with this increased lower, while Manitoba remains un-

changed Peas and oats are ic. higher,
reroUR AND MEAL.-Prices for flour there being a good demand for export,

Sen at practically the same figure. Rye, corn and buckwheat are nominally

ago bent up slightly three or four days unchanged.
tuarket have since dropped, and th GROCERIES.-A steady sorting-up trade
buyers remains dull. Old Country is in progress, without any noticeable
aned reare practically out of the market. volume in point of individual orders.
are are not making offers. Exporters Sugars have been moving freely, how-
sackot Payng over $2.60 in buyers' ever, and syrup and molasses are in
the be ·owards the end of last week and good demand. Some good parcels of
Were e gof this, some fair sales teas have been shipped, epecially in

!etade, but things have turned very Japans, and the wholesale trade is now
the last day or two. pretty well cleared out of old seasons'

tREN FRUIT.- usiness is fairly ac- teas. Prunes are active, both French
Ve and a good quantity of fruits are and California, as are also California

eOlfing i gd t oevaporated fruits. Currants are neglect-and selling at average ed. Raisins are moving out in fair
_uantities at 71/4 to 7/c. for fine off-
sttîk, f.o.s.; 8' 2 to 9c. for selected.

I Fish is commencing to move in antici-
pation of Lenten requirements, and the

8 . .possibility of a limited supply. TheYrb evn that the Annual General demand for breakfast foods of all kinds
Meeting of the Policyholders and is one of the noticeable features of

Guarantors of the trade at present.

Ht -t un VîL > W .h .. 115..' thin to add

"Orth American Life
Assurance Co.

oh held at the head office of the company,
St. e 1 rcan Life Building. 112-118 King

Toronto, Ont., on WEDNESDAY,

a1fte NUARY, 1901, at 3 o'clock in the

Port , for the reception of the Annual Re-
ata Statemnent of the Affairs of the Com-

Sactio te Election of Directors, and the tran-
a 11 of ail such business as may be done at

eneral Meeting of the Compan
f earticipating policyholders have one vote

adi IP,ooo of insurance held by them

WM. McCABE,

Janr 17th,1901. Managing Director

Life Insurance
Agencies

c oyal-Victoria Life Insurance
ha 'i"CInada (Capital $1,000,000

ea GE •RAL and DISTRICT agencies not7 8,and is prepared to give LIBERAL CON.
entvho nergeti, intelligent, and reliable agents,

therexperienrake a success of a good agency -
,iedger tiencedor not-a splendid opportuîity is

i4e,ifdNegotiatioIls will be treated in strict con-destred.
lC.T coMMUNICATE WITHToronto. HOMAS, Superintendent of Agencies.

cWas.T.STEWART, Superintendent of Agen-

w.W. Hi.REID, Manaeer, Wi*n pg
ith HAIGT Maager, Vaucouver, or

BoRRE, A. A.,F.S.S., Gen'1 Manager
mead Office, Montreal

ÏE NIXNams
Ilsurance Company

Of Brooklyn, N.Y.
& KiRKPATRICK, Agents. Torrpfo

tARDwARE.-VV eave noinn gu u
to what was said last week about the
conditions and prospects of the shelf
hardware trade. Wholesalers report a
very fair turnover. No new feature has
made itself evident in the heavy metals
l¡ne. From Great Britain come re-
ports of dullness in pig iron since the
holidays. Unfavorable news from South
Africa and other causes have combined
to bring about a feeling of flatness and
Scotch warrants have fallen to 55s. 6d.
per ton.

HIDES AND SKIN.-The receipts of
hides are pretty liberal, with a rather
quiet demand. Tallow keeps steady. In
Chicago, packers are steadily working
off their surplus stocks, and recciving
very fair value.

LEATHER.-Country sales have been
larger this week, and tiere is a dis-
tinctly better tone apparent in this mar-
ket. Prices remain steady. Some en-
quiry is being made for export, and the
demand for the lumber camps has been
quite good.

PRov1sIONS.-Fair quantities of butter
are coming forward, and the demand
has improved. Cheese is quiet, the en-
quiries being very limited. Hogs are
fetching high prices, and hog products
are very firm, in sympathy. Receipts of
dressed hogs are somewhat scanty. The
demand for poultry, choice quality, is
increasing. Eggs are steady, new-laid
being scarce, with a very good demand.

933

FOUNDED 1825.

L aw Union & Crown
14SURANCE COMPANY OF LONDON

Total ash $ 0,000
Asset Exceed U U UUU

rire risas accepted on almost every description
of insurable property.

Canadian Mead Office:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. MH. GOC, Toronto Agent.
Agents wanted throughout Canada,

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

&Capital, 03,000,000 Assets, 09,295,031
Losses Patd mince Organisation,

s83,400,354 00.

ROBERT HA IWPSON a SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

The London Lite Insurance Go.
Head Office, LONDON, ONT

OHN McCLARY, President
A. O. JEFE RY, O.C.,LL.B.,D C.L., Vice-President

Every desirable form of lite insurance aflorded.on a
tavorablé terma as b yother rat-Ciass companles.

MONET TO LOAN on Real Estate security at
iowest current rates of inter;-si.

Liberal Terme to desirable agents.
IOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.

OOMPENSATION tor accidentalinjuries.

INSURANCE againstsickness.'
GEO. GQODERHAM, J. E. ROBERTS,

President. EGen Manager

llTe omc Life
ASSOCIATION OF CANADA

Capital, $1,000,000 Head Office, Toronto

Fuli Government Depomit

RELIABLE AGENTS WANTED in
unrepresented districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister of Education.

Managlng Directr-A. J. PATTISON.

THE ACCIDENTS
Onaro nidntad AND

OISEASE.Lloyds Plate Glass
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers',

Elevator, General and Public Liability,
Plate Gass.

EASTMURE & LIGHTBOURN. Gen'I Agents
3 Toronto Street, TORONTO.

THE MUTUAL LIFE
Fornerly of
THE ONTARIO nIUTUAL LIFE Canada

Reserve on the Actu- IEvery safe and Desir-

R pesvoter cent.u $28 000 000 able kind of Policy

table IN FORCE Issued.

A ACPmpany
ASSETS ot PolieyhoidersA POLICY
05,000,000 by Policyholdors YIN IT

for Policyholders PAYS
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TORONTO PRICES CURRENT.

Name of Article

Breadetuffe.

FLOUR ..................
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal.......................
Bran per ton ...............
Short . ......................

GrRAIN :
Winter Wheat, .-.....
Sprin g Wheat.............
Man. Hard, No. 1.........

No. 2.........
No. 3 .........

Barley No. 1 .............
No. 2 ...............
No. 8 Extra......

Oats,...................
Peas ..........................
Rye.............................
Corn Canadian ............
Buckwheat .................

Provisions.
Butter, dairy, tubs.........

"4 Prints...............
Creamery. boxes.........

"4 Prints.............
Cheese (new)...............

"i (old) ..... •••... ...
Dried Apples ...........
Evaporated Apples ......
Hopa, Canadien............
Beef, Mess .--...........
Pork, Mess.............
Bacon, long clear .........

"lBreaki'est smok'd
Hams..........................
Rollea..........................
Lard ..........................
Pionic Hams ...............
Eggs, V doz. new laid...
Beans, per bush............

Leather.
Spanish Sole, No.1..••..

No.2 ...
Slaughter, heavy........

"e No. 1 light...
No.9 ...

Harness, beavy...•"----
light.............-.

Upper, No. 1 heavy ••..

light & medium.
Kip Skins 1'rench......

Domestio•.•••.
Veals.......---.

Heml'k Cei (95 to) ...
French Cali.........
Splits, V lb.............
Enamelled Cow, V kft...
Patent ....................
Pebble•....••-.........
Grain, upper.•.....
Buf........ ......

uesets, light, V lb..·.
Gambier...-- •...........
Sumac...... •.......
Degras •••••......•.-

Vides skins.
Cows, green..........••
Steers, 60to 90 lb,. ......
Cured and Inspected.-
Calfskins, green............
13heepskins, each........
Tallow, rough........
Tallow, caul....-•....

"e rendered....---.....

Wool.
Fleece, combing ord......

" olothing ......
Pulled, combing

"o super ...............
extra ...........

Wholesale Name of Article
Rates. 

i

4 20
3 80
3 10
2 83
3 10

10 00
14 (0

0 6il
u 66
0 94
0 91
0 85
0 42
0 39
0 37
c .7
0 6>

0 47
0 49

$ c.
4 60
4 10
3 25
3 05
320

12 50
15 ou

0 6F
0 67
0 9î
0 92
0 86
0 43
0 41
0 38
0 98
0 63
0 48
0 48
0 50

0 18 0 19
0 19 0O2L
0 91 0 22
0 23 0 24
o 114 0 111
000 000
c5 O u54
0 07 0 074
0 12 0 14

Il 50 12 00
17 50 18 Ou
O 09 6 0 00
0 12 0 12
0 00 0 124
0 10oi 0 00
0 10 0Ili
000 0>10
3 20 0 22
1 50 0 (0

0 26 0 27
0 25 096
0 27 0 29
0 96 02di
0 00 0 25
0 27 0 30
0 26 0 2R
0 82 038
089 0 40
0 75 0 90
050 060
0 60 0 65
0 45 0 65
1 10 1 40
020 0 5
018 08
0 18 022
0 12 0 15
0 15 0 17
0 18 0 16
0 40 0 45
0 04 0 05
0 ' 0(06
0 04 0 06

Per lb.
0 00 0 071
0 00 0 081
0 (8è 0 09
0 58 0 09
0 8à 1 00
0 oi0 0 02
0 o 0 03
0 05 0 otà

COFFEEs S . oo.kva V lb., green ••••••... 0 24 085o0 " --•.. 010012Porto Rico " • 090 024Moeha... ...•...•.....025 0 82
FausTi

Raisine, Malaga ............ 065 5 Co
Valencias.....................O0 (8 0 10
Sultana ............... 010 0 12
Currants, Filiatra.... 0 29 14

" Patras...,....... 01 3o 014
Vostizza ..................... O0 16 0 1

Prunes, 90-100 60 lb '>oxes 0 03 0)O
" 90-10025 0 05 0 0" 80-9050 " 0 0 05
t '80)-91 25 " 005 0
" 70-80 50 " 0000
" 70-8025 " 0tu 0

60-70 25 " U07 0 07à" 50-6025 " 0 9 0 t9
" 40-569, " 011 011i

Tarragona Almonds,.....0 15 0 16
Peanuts, green .............. O 084 0 C9

"d roasted ............ 0 9 10
Grenoble Walnuts ......... 0 124 a 13
Filberts, Sicily ... .......... 00u 0 1.2
Brails........-........ 0 15 0 16
Pecans......·............ 00on 015
Shelled Wainuts............... 0 30 0 32

$" Almonds...........040 043

(Groceries.-Con.
SYRUPS: Com. to fine,

Fine to choice............
Pale ......................

MOLASSEs: W. I., gal...
New Orleans ............

RiCe: Arracan............
Patna, dom, to imp.
Japan,

Genuine Hd. Carolina...
SpicEs : Allspice .........

Cassis, .................. ...
Cloves ....................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
M ace .......................
Pepper, black, ground

white, ground
SUGARs f.o.b., MontrealCut Loaf, 50's............

" ". 100's............
Granulated ...............
Lream .................
Bright Coffee ............
No. 2 Yellow ............
" 1 ".. ...........

TEAS:
Japan, Yokohama .......
Japan, Kobe..............
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong .................
Kangra Valley .........
Oolong, Formosa ......

TOBACCO. Manufactured
American T'îbacco Co.

Derby. S'a, 4's, 8's. 16's
Old Chum, cut, 1/10..

Empire Tobacco Co.
Currency. 6's, 10's,104'.
Empire, 31's, 5'a, 10's...
Bobs, 4d's 9's .............

McAlpine Tobacco Co
Beaver, 9's ...............
British Navy, 6's, 15oz

"4 "810's... ...
Macdonald's

Prince of W., 8's, 1's.
Napoleon, S'a............
Brier, S'a..................

G E. Tuckett & Son Co.
Mahoga y, S'a............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liqoor
Pure Spirit, 65 o. p....

50 o.p....
" 95 u.p....

Family Proof Whiskey
20 U. p...........

Old Bourbon, 0 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

7 y. old
G.and W. 1888.........

"9 1891.
Special ............. "

Hardware.

Whalesale
Rates.

* c. S c.
0 02j 0'U29
0 02â 0a i*
0 03 0 034
0 25 0 40
0 97 0 30
0 038 00
0 05 0 064
0 06 0 06j
0 09 0 10
0 1s 0 90
0 20 0 30
0 22 0 35
0 95 098
0 90 0 3u
0 50 1 10
1 00 1 10
0 17j 0 18
a 28 0 30

0 00 5 45
0 ")0 5 35
4 8( & 85
0 00 4 75
0 00 4 5
0 00 4 25
0 00 4 15

0 16 0 96
0 17 0 29
0 37 0 09
0 13 0 60
0 18 0 50
0 05 0 65

0 15 0 50
0 15 0 25
0 18 0 65
0 15 0 80

0 85 045
0 85 0 45
0 29 080
0 94 089
0 19 0 23
0 12 0 20
0 22 0 55
0 28 085
0 28 0 85
O 18 0 22
0 16 090
0 16 0 17
0 20 0 85
0 85 0 65

0 63 0 0)
0 89 0 00

0 89 000
0 89 0 00
0 32 0 00

0 73 000
0 89 0 00
0 40 0 00

0 65 000
0 57 000
0 63 000

069 000
070 000
084 000

nb'd dyd

1id1 4 87
0 60 222

0 66 2 400 66 9 40
0 62 9 25
0 85 2 60
1 15 2 90
3 i5 7 20
3 00 6 45
525 750

TiN :
Ingot .............. 0 84 0CoPPR .- InPot...-- 0 19 0Sheet ... ••••........... 0 23 0 M3

LEAD: Bar........-...0. 00 '05
Pig ................ ... 004 06
Sheet...........•....005 005
Shot, common......4 75 65 15
Zinc sheet..........O 07 0 08
Antimony..•......... 0 10 11
Solder, hf. & ht...•..... 0 1 0 22
Solder, Standard ...... 0 0 00

BRAsa: Sheet ............ 0 24 02g5
lIoN : Hamilton Pig ... 24 50 25 00

Refined.....................b2 85 02 9%
Horseshoe............... 65 00 00
Hoop Steel............. 25 00 00
Bwedisb.................. 0 00 4 25

Bar, ordinary ............ 1 75 0 00
Lowmoor .................. 0L (6 00
Hoops, coopers ......... 325 000
Band........................38C5 000
Tank Plai............ 3 10 0 OC
Boiler RiVets, best... 4 60 500
Russia Sheet, per lb... 0 1004 Il

"l Imitation 0 06 064
GALVANIZED IRON :

Gauge 16......... 4 50 0 00
18 to94 4 50 0 00
96...-.. . 460 5 1098...............4 85 5 40

Case lots less 10e 100 lb.

Name of Article.

Hardwar».-Con.

Brass.
Copper Wire ...... ........
Gai vanized..............
Coil chain iin. ............
Barbed wire ...........
Iron pipe, 2 in .....
Sorews, flat head .....

r'u bead .........
Bolier tubes, 2 in. .........

". " 83 In . .........

STEEL: Cast.............
Black Diamond ..........--
Boiler plate, in. .........

" 9 " 16 in ....---.
4 i" ï& th okr

Sleigh shoe .................

CUT NAILs:
30 to 60 dy.........
16 and 90 dy.................
10 and 19 dy................
8 and 9 dy.............
6 and 7 dy..................
4 and 5 dy............-
3 dy...................
2 dy...................

Wire Nails,basis ............
Rebate .......................

HoRsE NAILS:'C"M"P.B.'
Monarch....................

HoRsa SHOEs, 100 lba. ...
CANADA PLATES: alldull.

Lion op a .................
Full pol'd ....................

TIN PLATES IC ......... ..

WINDow GLAss:
25 and under ...............
96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ...............

RoPs: Manilla basis ......
Sisal, ..........................
Lath yarn....................

AxEs :
Single Bits ...............
Double " ...............

0118.
Cod 011, Imp. gal..........
Palm, V lb.........
Lard, ext ... ........
Ordinary............
Linseed, boiled ..........
Linseed, raw ...... ........
Spirits Turpentine ......
Olive, V Imp. gal......
Seal, straw ..................

" pale S.R. ............

Petroleuia.
F.O.B., Toronto

Canadian, to10 hriS...
Can. Water White ......
Amrican Water White

Psinte, &e.
White Lead. pure..

In 011, 25 lbs.......
White Lead, dry ......
Red Lead, genuine.
Venetian Red, Eng..
Yellow Ochre, French...
Vermilion Eng ........
Var'ish,No.1"urn"..
Varnish, No. 1 Carr".""
Bro.japan-............."

Putty, inbrl.per 100 lb.

Wholesale
Rates.

*c. 8 c

0 n0 0 23
0 0) 0 "8
3 45 5 0.
4 20 0 (0
3 1u 0 00

10 50 0 %
8% 0 85
75 0 8,

0 15 0 0
0 17J 0 00

0 12g O 14
0 10 0 00
9 10 0 00
9 25 0 00
2 10 0 00
2 25 0 00

0 00 2 35
0 00 94)
0 00 2 45
000 2 50
0 00 2 65
0 00 2 75
0 00 300
0 00 8 45

9 95 000
0 10 0 00
dis 50%
dis 50-10

3 60 000
3 30 0 00
3 30 0 00
1 00 0 00
4 30 0 00

4 00 0 00
4 35 0 00
4 75 0 00
5 00 0 00
5 35 0 00

0 124 0 13
0 (0 0 (9
6 03 008

6 75 50
Il 00 1 00

0 48 050
0 06j 0 00
0 60 0 70
0 50 0 60
0 87 0 89
0 84 0 86
071 0 73
1 80 1 40
0 49 0 50
0 54 0 65

Imp. gal.
0 00 0 184
0 00 0 15
0 00 0164

6 87j
6 75
5 50
1 75
1 50
0 95
090
1 50
0 60
0 60
2 10

Druge.
Alum.......................lb. 1501
Blue Vitriol............ 0 06j4Brimstone...............9 00
Borax...... . ........ 0 05
Camphor..................1 00
Carbolio Acid..............o0 4q1
Castor 011 .................. O0 09,
Caustic Soda ............... 0 0,3èCream Tartar .........lb 2. 0 1
Epsom Salt ............... 1SU
Extract Logwood, bulk 0 19

"4 "i boxes 015
Gentian....................... 0 08
Glycerine, per lb. ......... 0 25
Hallebore..................... 014
Iodine...................4 00
Insect Powder ............ 0 g5
Morphia Sul. .............. 2 00
Oplum ....................... 4 50
011 Lemon, Super......... 1 75
Oxailo Acid ................. 010
Paris Green.................. 0 18
Potass lodide ............... S 75
Quinine ............. oz. 0 45
saltpetre...............lb. 007
Sal Rochelle .............. 024
Shellac............. .......... 0 25
Suiphur Flowers.... o o
Soda Ash ..................... 0 0o
Soda Bicarb, V keg...9 10
Tartarie Acid ............ O 85
Citric Acid .................. O0 60

000
0 00
6 00
200
2 25
1 00
1 00
1 75
090
0 70
2 30

1 75
0 07à
0 50
0 06
1 05
0 45
O 1
005
0 24
1 75
o 18
a 174
0 is
0 00
0 16
500
0 30
2 1
4 75
2 0
0 1
C 21
4 30
0 t5
0 08
0 26
à 96
004
008
2 75
0 88
0 62

Name of Article.

Canned Fruits. 50
PINE APPLE- Extra Standard... dot. 2 g50

"9 Standard .......... " 160 1RASPBERRIES ............................. g 65
PEAcH Es-3 Ibs....................... " 1 75 185

" 2 ." .......................... 0 00 1
PEARs-2's ................................. .9

' -S ' sa ................................ . ... Zn l5
PLUms-Greengage 2's................" 10

Lombar s, as............... " 15Damson, 9s..................2b 3 35
ApPLEs -Gal. Cans ................. 85090

4. - 3 s ................................. 
2 25 0 0CHERRIEs-Pitted Red ............... "s 35 0 f

Black........." 95000
"s " White ....... 1..... ", i15 1 7STRAWBERRIES........................

Canned VegetableO's. o8''0
BEAN s-2's,.........................,,
CoRN-'s, Standard .................. e
PEAS- 's,...........................
PUMPKINS-3's, ............................. 7 c
ToMATOES-3's, ..................... g... Oit) tia

Tish, Fowl, Meats-.CaO' 00
MACKEREL ........................... per dos 01 M 15
SALMON- Cohoes........................... 60 1 80

Sockeye0. " 0 1
Anchor"Brand " 1 8000LOBsTBR-XXX ls flat .................. 0 20 0SARDINEs-Alberts, 4'se..........per t n 13

di 641Il 0" " 's.................. 6 1i
Sportsmen, J's, key opener e g001

" é ,key opener... 10 0
French, 'a, key openeI1 ............-- ,

"o " l's.................. " 0 O00Canadien,ils ...............
CHICKEN-Boneless, Aylmer, l's... go 92

2 dot......................perdo-0 00 gDucE-Boneless, Aylmer.l's, 2 dot .. 06002Turkey, Boneless Aylmer 1's, 2 dot. 't 250 0mPiGs' FEET-Aylmer ]j'a, g dot.... . 1 50 0CORNED BEEr-Clark's, l'a, 2 dot... 000
Clark's. 2's, 1 doE.... 9250 00

Ox TONGUE--Clark's, 1 's..........-... 35 000
2's ................. 10 50 0 0

a.. .... . .
LUNCH ToNGuE-Clark', 1 s, 1 do 6 25

" " " 9's . 165g
CHIPPED BEEF-4's and i's, per dos. 106
SOUp-Clark's, 1 a, Ox Tail, 2 dot.... ofO0 11

" Clark's, l's, Chieken, 2 doz... oo 00 00
Fissa-Medium caled Herring...." 09 5

1"KIPPERED HERRING-Domestie.......
Manurial Chemicals.

NITRATE OF SODA-f:o.b. Torarto, 100 lb 40
SULPHATE o AmMONIAe " Id 000
PHOSPH TE TiHoMAs (Rd), car lots,per ton92
PHOSPHATE TomAs FLOUR- (90 % g0Solubilit and Fineness).............. 000
POTASH, URIATE, t.o.b. Toronto, 460

SULPHATE, 4go0 00
KAINIT, " car lotS, 4 0 o

" PHOSPHATE OF"se

Sawn Fine Lamber, Inspectad 1
CAR OR CARGO LOTS AT MILL. 0g030 00Slin. pine No. 1. cut up and better...... $28 00 00 00

1i and 2 inch, No. 1 cut up and bettes 00 2100
1 inchflooring ............................- 00211 inch flooring .............................. go0 g 01lO and 19 dressing and better ...... 00 0
1x10 and 12 dressing........................16 6 0ilxO and 12 common ..................... l 11lO and 19 mi aulls....................• 0 0060
1 inch dressing and better.........- 00 1500
1 inch siding common..................... Do0l ce
1 inch siding box...........................i Id00
1 inch siding mill culla .................... l og 0Cull scantling................
1 inoh strips 4 in. to 6 ln. Canadien 00 25

dressed and better......................... 50 15 0
1 inch strips, common ..................... Idg 0 50
XXX ehingles, 16n......................... a116XX shingles, 16 in. ........................ 9g 915
Lath, No. 1 ................................ 1175 00No. 2 .................................... ... 00 0 0

Norway .............................. 14 00 15 0
9 x 4,6, and 8 common ................... 15 00 1600
9 x 10 and 12 common..............

Hard woods-VM. ft. ar loto
900 00

&sh white, lst and gnd-1 to 2in.... 5 4004t , , g 4 4 .... 2 8000
black, " 1 " l"..-20000

Birch, "e " 0"... o 9500

nste," 4x4 to 8Zx8 in g 00 a
" , " 1 to liin... 9Og88Ues fi 2g il .... 16 00 s

Basswoo1 " i ".... 0 20
1 "". 00000

Butternut, " t 1".... 5 50
S " "..'. 00

Chestnut, " i "2.... 800
Cherry " 1 ".." 60 0000

"8 il " 14 4"4.... 18 00fo
Eim, Soit, " i "81&"....g92..

" "4 9 "8"'. - 0 W0
Rock, " i '1l" ".... 025"t " l½I4"8 "s.-. 12 00Hemlock, " 0'0 " - 9g8 00-30

Hickory, " 14" 9,'...' 6 00 18WMaple, 't à " 14"..e. 90 ogo9
" " .4 ...

Oak, Red Plain1" i"14" 5d " 'à' 9 " e6o.... 9500SI WhitePlain" " 14" .... et00 O
. " " " 9 " " .- 60 00 65Quartered 1 "0" .. 0Walnut, 1 tt .. 00d im.gt1 a- 8
q1witewooa - .

931

q 1

-.000mâl
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't41arAél- lliance

Assurance
Company

"1TATr unI LONDON,
ENG.

C& CPITAL, $25.000.000.
CA)IN HEAD OFFICE, - - MONTREAL

•n' WICKHAM, Manager.
eMOXURRICH & SON, Act., Toronto.

-PREDERICK T. BRYERS, Inspector,

0RM Ofederation
Life

Association
* OE, - - -TORONTO

PoliThe Unconditional Accumulatve

mi telissued by this Association is ab-
o.e free from conditions from date

PAMPHLETS
The Association publishes an inter-

t1rgset of pamphlets, giving full par-
iur regarding its difierent plans oftherantce, and will be pleased to send
Toront0 application to the Head Office,

genrtsoor to any of the Association's

Preide D, K.C.M G., C.B.,

CnoMALiD J. K. MACDONALD,
Actuary. Man. Director.

AGENTs. LIVE AGENTS.

e Accumulated Funds nearly£5.000,000.

s48 u, rance Annua"ncome
U ~the new plan.sol

Ucia Endowmenta &<Sc. ety

1843-ESTABLISHED-1843

[Inco rporated 1875]

CrCantile Fire
LAM? 1tURANCE COMPANY

l aranteed by the LONDON AND
INSURANCE COMPANY OF

ANGLO-AMERICAN
FIRE INSURANCE CO,

HAn 0
PFFCE :

On BIdg., Toronto

zBD cTAL, $1,000,000

e tDepoit. Insurance se-

et A. DEAN, Manager.
T CHARLESWORTH.

O eP one 2490.
nefor Agencies Solicited.

WOOL.--Tlere is practically no demand
whatever for Ontario wool, and the
outlook is discouraging.

DAMAGE WROUGHT BY FOREST
FIRES.

A note of warning was sounded at
the meeting of the Canadian Institute,
in Toronto, on Saturday, by Dominion
Superintendent of Forestry Stewart, on
forestry as it is related to lands under
the control of the Dominion Govern-
ment

lie said in part: "According to the
agreement entered into at the time of
Confederation, each of the provinces.
viz., Ontario, Quebec, Nova Scotia and
New Brunswick, retained the ownership
of any ungranted lands within its
limits, and when Prince Edward Island
and British Columbia subsequently
came in, they did so on the same con-
ditions. The total area of the Dominion
lands, including that owned by the Hud
son Bay Company, and the Railway Belt
in British Columbia, is estimated at
2,456,500 square miles. The total area
of five eastern provinces and British
Columbia, less the railway belt, is 86o,-
ooo square miles; that is, the total area
of the territory under the control of the
Dominion is about three times that
which is owned and controlled by the
provinces.

The general impression of those whose
only information is derived from a trip
across the continent on the Canadain
Pacific Railway will be that most of
the North-West consists solely of
prairie lands, and that after leaving
Ontario, on the west there is no timber
worthy of notice. This is not incor-
rect, as far as the country through
which the railway runs is concerned. If,
however, the traveller would at almost
any point within this prairie section
turn at right angles and go north, he
would not be able to proceed more than
200 or 300 miles at most before lie
would have left the prairie behind, and
entered what is known as our great
nortliern or sub-Arctic forest belt, which
extends from there far north to the
limit of tree growth. This prairie sec-
tion may be roughly estimated at 250,-
ooo square miles, and the treeless land
of the north at one million square miles.
This would leave i,186,ooo square miles
as the area of timber lands, or over
300.ooo square miles more than the total
area. both cleared and timbered, con-
tained in the six provinces referred to.

There is no one who has travelled
through the woods of Quebec and
Ontario. or the other provinces and ter
ritories, who has not been impressed
with the immense destruction from for-
est fires. It is well within the mark to
place the proportion of pine trees de-
stroyed by fire, as compared with those
cut hy lumbermen, as ten to one, while
the value ôf the timber, which has thus
gone up in smoke. would more than pay
the national debt.

Much has lately been done by fire
guarding. The country should be ex-
plored in advance of settlement, and
such portions as are unsuited for agri-
culture should be permanently set apart,
and not even surveyed into farm lots.
Another duty devolving on those having
charge of the forests is to regulate the
cutting of timber or tracts set apart for
timber purposes. I think we may ask
yoi to urge your representatives in
Parliament to use their influence to pro-
mote a iudicious system for the protec-
tion and management of the existing
forests and for the encouragement of
tree planting, wherever suchi is desirable.

The American Fire Insurance
Co. of New York.

Mtablished 1857.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Funds
Exceed SI6000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGiIi Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

he Farmers'--dTraders'
Ubebral Polles
Economical
Management.

Head Omee,

LIPE AND ACCIDENT
ASSURANCE CO. Llmlted.

ST. TEOMAS, ONT.

Authorized Capital..................................50,000 >
Subscribed Capital........... .... ............. 850,000 00

H. STILL. Pres. JOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary.

Agentswanted to represent the Company

4AI %/

BONDS
FOR SALE

iRsuranco Agi0n0 Corporation of Otarlo,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria -Montreal
FIRE INSURANCE
COMPANYV"

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthoried ........................... S 1,000,000
Capital Fully Subscribed ...... ........ 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORO NTO

Deposit made with the Dominion Government
the protection of policyholders.

985
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Commercial UlOl
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Brancb--Head Office, montreal.
JAs. McGREGOR, Manager.

Toranto Office, 49 Wellington Street East.
GEO. R. HARGRAFT,

Ger. Agent tor Toronto and Co. of York

Caledonian
INSURANGE CO., OF EOINBUR6H

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREA.L

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO

Telephone 2309.

QUEEN
Insurance Co. of America.

GOI(0RG SIIPSON, Resident tlanager
WM. 1'1ACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

N arh ? Assurance Co.
NorthcrLondon, Eng.

Canadian Branch, 110 Notre Dame Street, Montreal.
1895

Capital and Acoumulated Funds, $38,355,000;
Annual Revenue Ircm Pire and Life Premiums and frominterest on Invested Funda, 85,715,000; deosited witbDominion Government for Canadian Po icy-bolders,

G. B. MOBERLY, E. P.. PEARsON, Agent,
Ro•r. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 1889.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations the following Substantial In-ereases lu the Important items shown below:
GROSS ASSETS, 1866,469 92

An increase ofPSemium income ........... $ 106.623 05, 8 18358 48Interest income........... 13,434 07 3,361 64Net assets ..................... 32,205' 92 44,783 33Reserve ..........-. 73.414 290 50,658 56Insurance n force. 3,656,913 15 472,953 00
WANTED-General, District and LocalAgent..

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

provident
Savings Life
Assurance

w0Society
Established 1875. of New York I

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented distrirts
Apply to GEO. A. KINGSTON, Manager for Or,-
taric Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS Sub- p apd t Rest ast6 H ALIFAX, arsha

scribed. Months. Jan. 4

$243 84,866,6661t4,866, 66 6  1,531,000 3% 128* 132*
401 500.000 a350000 90oO.. 3 10500 3

British North Amerioa............
Commercial Bank, Windsor, N.S.
Halifax Banking Co. .........................
Royal Bank of Canada...............
New Brunswick..................I
Nova Scotia ........................
People's Bank ot Halifax ..................
People's Bank of N.B................
St. Stephen's. ...................
Union Bank, Halifax...................
Yarmouth .........................................

Eastern Townships..................
Hochelaga ...............................
Provincial Bink of Canada .............
La Banque Nationale.................
Merchants Bank of Canada ...............
Montrea................. .......
Molsons ........................... .......
uebec|...................
nion Bank of Canada............

British Columbta.................
Canadian Bank of Commerce...........
Dominion .........................................
Ham ilton ... .................................... I
Imperial .......................
Ontario ................. .......
Ottawa...............................................
Standard.........................
Toronto ............................................
Traders ............................................
W estern .......................................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ................
UNDER BUILDING SOCIETIES ACT, 1859f
Agricultural Savings & Loan Co..........
Toronto Mortgage Co...................
Canadian Sav.ngs & Loan Co...............
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People t Loan & Deposit Co ...............

UNDER PRIvATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & A gy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.'
Real Estate Loan C..................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co.a...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

20 586,000 581.769
loi 2,000,30 a.0000w,0
100 500,000 500,000
100 1,8O0,00J 1,869,003
20 i 70O,000 700,000

150 180,000 180,000
100 200,000 200,000

50 783,400 733.260
75 300.000 300.000

50 1,500,000
100 1.5 '0.000
95 dMi,787i
30 1,900,000

100 6,000,000
200 12,000,000
50 2,500,0e00

100 ,500,000
100 2,000.000

100 9,919,996
50 8,000,000
50 9,098,430

100 1.738,000

100 1,113330)
100 1.36J800

50 1,000,0001
100 2,000.000
100 1.000,Ooo
100 500,000

10 6,000.U000

50 630,200
50 1,120,8601
50 750,000
50 1,000,000
50 3,000,000

100 1,50,000
100 700,000
50 679,700
50 2,000,000
50 300,000
50 600.0001

100 9,003,000
100 2,500.000
50 5,000,000

100 1.500,000

100 839,850
100 9,008,000
40 578.840

100 450,000
100 373.030
100 1,000,000

INSURANCE COMPANIES

ENGLISH .(Quotations on London Market)

No. Yal
Shares Yearly
or amt. dend.
Stock.

1 
%

950,000 8 ps
50,000 35

200,000 84
60,000 25

136,493 5
35,862,20
10,000 174
85,100 24

21b,640, 90
30,000 30

110,000 0op s
53,776 85

125,234 63à
50,0001 ......
10,000 17.
40,000 2

15,000' 3
2,500 8

10,000 15
7,000 15

5,000 .5
1,000 10

50,000 10

NAME oF CoMPANY Ç

Alliance .............. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 95
Liv. Lon. & Globe ... Stk.
Northern F. & L......100
North British & Mer 95
Phoenix .................. 50
Royal Insurance......20
Scottish Imp. F. & L. 10
Standard Life.......... 50
Sun Fire.................. 10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life..; 100
Sun LIfe Ass. Ca......100
Quebec Fire..........100
Queen City Fire....... 50

estern Assuranoe.. 40

5. Last
n' Sale

Jan. 4

21-5 91 10
5 , 13 44
5 9¾ 10
5 24 256
9 2q 31

12* 50* 5*
2 7 74
9½ 181 181
9 464 476/10 74 7 6

ma6,37J¾3884

15

10
19
10

850' 1
50 5
10 27
15 40
65
95 1
20 1

DISCOUNT RATES. Londona

Bank Bills, a montha ..........
do. 6 do .......

Trade Bills,$ do ... .... 14
do-. .. - - 4

1,500,C00
1,500,O000

617,687
1,900,000'
6,000,000

13,000,000'
2.466,040
2,500,000
2,0t(0.000

2,919,996,
6,000,000
1,936,242
1,721 C00
2,458.613
1,191,93'
1,739.000
1,001,000
9,000.000
1,000,010

403,030'

6,000.000

630,2001
725,000,
700,000J
934,300

1,400,000
1,100,000

700,00N
679,700

1,00,000
300,0001
600.000,

398,481.
1,950,000

700,000
375.000

739,813
1,004,00

370,720

440,931 S3j
1.700,00G sè

700,000 6
2,281,942! 4*

îl40000 1
150,00u,4

45,000' d
391,632 3
30.000

900,000
683,000

2f1,000
2,600,000
7,000,000

.050,03m
700,00C
500,00(

86,666
2,A0J,000
1,900,000
1,234,000
i,70v,(000

20J.000
1,49àt Ot

1,930,000
150,000
138,000

1,500,003

180,000
950,000
237,500

1191)0

830,000500,000
170,000
85.5001

5 15,00C
75,000
40,000

3

3
3436

5
3
3*

3j
6
4

4+
9
t

4

3

quarter

†And 1,
bonus

3

il
2¾
3
2
4*
3
S

1571 160
175 185
300 3014
993 233
117 1f2

5 160
9 95
MoNTREAf.

Jan. 16
156

950 11
15 15 1

123
105 108

ToRONTO
Jan. 16

2391 •9
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8.006
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210,000 3
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350,000 3
50,000 2
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Canada Pacific Shares, 8% ......-..... 10 11JéS
C. P. R.lst DMortgffe Bonds, 5% .-..... » 102il

do. 50 year L. G. Bonds, 8f%-..... 5 o
Grand Trunk Con. stock .................- 1 se

5% perpetual debenture stock .....- 1b
do. Eq. bonds, 2nd charge 6%...-- 80
do. First preference, ..............--.. 61

do. Second preference stock ..... .. 92

do. Third preference stock ......... 1 6
Great Western per 5% debenture stock 1080 0
Mfidland Stg. 1st mtg. bonds, 5% ...--.. 10 1les

Toronto, Grey & Bruce i% stg. bondes,1
1st mortgage ............................-

SECURITIES.

... ... lo li

1¾1 Dominion 5% Stock, 190M, of Ry. loan - 100 c
do. é% do. 1904, 5, 6,8 ....--.......- 105

an. 16. do. 4% do. 1910, Ins. stock ......'. 1011
do. 36% do. Ins. stock ............." Loo 10

16 107 Montreal Sterling 5% 1908 ............-.... '.-- 1010
25 600 do. 5% 1874 . ............................. '... 10 00
170 2M9 do. 1879, 5%, ......... ..... % 104Li
100 41) City of Toronto water Iworks .Deëb., ,10% LIQ

.. 0. o do, gen. con. deb. 19*0 %. 0 o
006 .. do. do, stg. bonde 1998,4%.. g
190î 114 do. do. LocallImp. Bondels,191 .. gol8

do, do. Bonds« 19 ... o
City of Ottawa, Stg. 1904 --- 106

an. 4 Citydof.Quebec, con., 10 %. i 1

ster iig deb. 19oi
.. " Vancouver, 191,0..lo

4¾ 109191,
.. City of W idnipe , e b. Io" % 10e

ïi do0 do. Job çt.51
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To be FaithIul :
lO Policyholders and Agents 9b
'e the motto of the management of the Union
liutual. To serve ail interests impartially.
TO treat ail parties with consistent candor.

oissue policies of pronounced liberality. To
Make all death payments with the utmost
pro ptness. To be fair in all dealings.

i Ionest, capable agents can always have
'emnployment with us.

1UNION MUTUAL*
.LIFE INSURANCE CO.

1% c0orPorated 1848. PORTLAND, Maine

PRED. E. RICHARDS, President.
RTHUR L. BATES, Vice-President.

Cdess HENRI E. MORIN, Chief Agent for
anada, 151 St. James St., Montreai, Can.

-- THU-

tiichster Fire Assurance Co.
IESTABLISHED' 18M.

over . . . 13,000,000

f adrOtff Ce-MANrngSTER. ENG.
'&leLEWIS, anager and Secretary.

dian Branah Head Office-TORONTO.
City JAn. BOOMER, Manager.

te-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

ho m Oinion life Assurance Co.
Head Offiee, Waterloo, Ont.

Established 1889
year 1899 Was the best the Dominion ever had.

It Gained in the Year:
I r' t assured, 23.13 per cent.
Sa rest i e rincare, 64 per cent.
la a~sse receipts, 21.48 pet cent.

tai19.59crtcent.
.ee5sfrfltrest receipts have more than pald ail death01Oru the bcglnnîng.

jarate branche for abstainers and women.
SNtInForce Jan'y Ist,190, s,8.646.836.

INS, ex-M.P., CHR KUMPF, Esq.,
President. Vice-PresidentTpo)AS HILLIARD, Managing Director.

J. P YAsiiNSupt.of Agencies.

n QUeen CityFire Ins'ce Co.
EstabUhed 1871

H'Gfl SCOTT,---.---PRESIDENT.
•'08- WALMSLEY, VICE-PREs. AND SEC'Y.

r nus assets alone to the amount at risk of 4.08
tnce CeA larger ratio than any other' Stock Fire

Chio,npany in the Dominion.
Sneer been in a Court of Law.

ChuruEAD OFFICE:

huc Street, Toronto.

The RaRd-iR-Hand Ilslralce GCo.
Founded 1873.

FIRE AND PLATE CLASS
t . SMITH, Q.C.,D.C.L., - PRESIDENT

toye consistent with giving absolute securityint the Sh 'ers only exacted.ainrl areholders' list are to be found the followlngAikentn aines:--A. .aAustin, Director Dominion
o.. CaméUarfpbell, President British Canadian L.

t s bank'- D. Chipman, Vce-Presîdent, St.Ire1Bak, 'NB.; L. Coffee & Co.; Wm. Davies,
vt s CO.., Limited; Estate B. Homer Dixontathcona n. ,lliot; Estate Sir C. S. Gzowski; Lord

t ; aand M nt Ro ai; Estate Sir D. L. Mac-0 .Justice Maclennan; Professor Goldwin
er Smith Q.C, D.C.L.; W. H. Smith,

SariaBank.

0:~ Qus8n City Chamboîs, - Toront0
OOT& WALMSLEY

Underwriters.

WHl-AT IS THE CHIEF DANGER
CONFRONTING THE NEWMoeta

CENTURY?

A number of prominent men and
womlen were recently asked to state
what they believed to be the greatest B i1leo n
menace to twentieth century progress.
and the answers given to the question 0f Dollars
arc certainly interesting, thotugh their
variety makes them rather bewildering.
The persons addressed (by the New
York World) guess the conundrum in On Ieccinher the 3 1st, 1899
a hundred different ways, guided to their
conclusions by temperament or indivi- The Mutual 111e Insurance Co,
dual experience. It appears, however, af New York
that the consensus of opinion centres
upon iniperialism and war as being the RICHARD A. McCURDY, President
greatest dangers ocnfronting humanity at
the present day, and Andrew Carnegie, Ead $1,052,6U,211 of inaurance
millionaire, joins hands with Kier LinForce.
Hardie, Socialist, in arraigning the evils It bas paid Policyholders since 1843,

of militarism. "I believe," says Mr. $514,117.U6
Carnegie, "that ere the twentieth cen- And now holds in trust for them

tury closes the earth will be purgedi *301,844,537
of its foulest shame, the killing of men'|
by men in battle under the name of sured, Prompt Payment of Claim, The
war." W. T. Stead writes in similar most Liberal Form of Policy, Loans te

vein, declaring that the chief menace to the Insured
man's progress is "war, which threatens Have Brought The
Christendom as the result of ignoring Great Resuits.
Christian principles in its dealings with
one-fourth of the human race, which is Reserve Liability, Dec. 31, 1899,
born inside a yellow skin." To Sir
Walter Besant the danger appears Contingent Guarantee Fund,
especially one of increasing naval arma- *47,952l
ments, designed, r apparently for self- For full particulars regarding any form of
protection," but in reality for aggres-I policy apply to
sion; while Lord Charles Beresford re- THOMAS MERRITT, Mgr.
gards "the Chinese question" with most 31-33 Canadian Bank of Commerce
apprehension. Karl Blind, the German ilngTontO.
poltcaleconomst, John DOllon, thef o l
Irish member of Parliament, and H.
W. Massingham, the British journalist,
agree that no more serious dangerWA RLOMT L REIS CG
threatens than imperialism.R M U R e

In many quarters, however, the great- ESTABLîsHEZ) IN 18W.
est menace is believed to be of a social
rather than international nature. TheIE
Earl of Wemyss states it as his opinion HADOFC, . W ERONT
that Socialism is blocking the march of Total Aseta B8t Dec., 1898 .... 8491848. 71
human progress, and Arthur W. Pocit piForce Icwetern On-
Pinero, the drarnatist, attacks trade- t4w* over............................18 000 OS
unionism. joseph Arch, the English
labor leader, retaliates by declaring that GEORGE 4ANDALL, JOHN SHUH

Ca large accumulation of wealth on the President. Vice-President
one hand and a large increase of pauper-
ism on the other" is the growing evil FRANK HAIGHT, JOHN KILLER
in society; and Samuel Gompers ex- Manager. Inspectori
presses fears for the lowering of theta
American standard of living by Orientall r

danger of the twentieth century," mai HE
tains William J. Bryan, "is that the i-
creasing influence of wealth will lead to
increasing disregard of the inalienable FIRE INSURANCE C
rights of ma i." President Schurman, of $7d Office, ALT55 ONT.
Cornell University, fears most the "ex-
altation, worship, and pursuit of money Total Losse- Paly. 1,98,419 89
as the foremost good of life." " The Total As MtERITr................ .407, 07
sart that may save us from this blight," Cash and Cash Anqets ... 980,ko 09o
he adds, "is to be found in our schools Bath Cash and Mutual Plans
andchurches, in every union for a
righteous cause, and most of all in the IRESIDENT, HN. AMO Ug
ideals and aspirations of the noble souls
who will not suifer human society to Manager, B. o a W LTEOIN. Gat.

degenerate into a mere brutish struggle
for mfe and the survival, of the fittest." O F INTEREST
President Hadley, of Yale University, Every man investing in a Lie Policy and every Life
finds the threat to the public welfare in Insurance Agent should read the statement of
"Ilegislation based on the self-interest of lutereat Earainge of Life Insurance
individuals, or classes, instead of on pub- Compan• a
lic sentiment and public spirit." pblished by INSURANCE AND) FINANCE CIIRONICLE Of

Mýontreal, of date December 2ist, 1900. Reterence te
Among the ecclesiastics, emphasis that statement wilsatisfy both buyer and seller that it

laid on the moral virtues. When ques- pays best to do life insurance business with and for
tioned regarding coming dangers, the The Great-West Lite
-aBishop of Hereford replied, in the
words of Colossians wahi.,o: "Evil desires Assurance Co.
and covetoutness." The Bishop of According t that statementthe average rate ofinteret
Llandaff anwered: "Infidelity, anarchy;" earned in x8-%ann

Beranaian Conpanies, 4.52 per cent.
the Bishop of Gloucester: "Self-adver- By British Companies, 3-92 per cent.
tising vanity." Dean Farrar declares: By Aerican CoYpanies, 4.69 per cent.

competition. "The greatest go6.50 prtceat

"he chief social danger is the domin- Whie TEi Ug Le
Anraigesegrpte iniienabd districts for

ancet of drn. Predn churmian Addes Head Office, WiniL, oBnchOfie.

angchrchs, our aptetier y in facin h REsMDNTrelt on HO.B. AME anoueB..o
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Grand Special
The December issue of PROFITABLE

ADVERTISING will be a grand special
edition. exploiting the publication itsell with
illustrations of its offices and people, and the
mechanical facilities of its prnters. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reproduction of prize winning de-
signs, etc., a out ioo pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $i for year's subscription, begin-
ning with November or December issue.

Profitable Advertising,
BOSTON, MASS.

KATE E. GRISWOLD, PUBLISHER.

"It's the best work of the kind that has ever
come under my observation," writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty.two law firms who jointly forward over two
hundred and fitty thousand items of business to their
begal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and trom this
information is compiled monthly the directory which
they use. rhat such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deai of general Information of value to
lawyers and credit men.

The directorv (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street Ncw York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains Information on office topics

Worth Many Times Its Price
Per Year.

It publishes onl, practical articles on practi-
oal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tising rates on application.

ACCOUNTIOS AS9OCIATION, Publishers
23 Pine St., NEW YWORM CITY

"Short Tats on Advertising"
994 pages 193 illustrations; sent post.paid

on receipi of price.
Pa r bin ing, lithographed cover, 95 cents.
Cioth and gold, gold top, uncut edges, $1,00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

" Mr. Bates' Masterpiece. It is interestingly and
readably written-more readable than one would belleve

ssible on so hackneyed a subject as advertising-and
lis illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be ound valuable, and even the readers to
whom its subject ia more than f amillar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note."
-Geo. P. Rosoell.

Excellent Work."-B tffato Evening Netos.
"Interesting and profitale."-Batimore Herald.
"Lively and Sensible."-Philadlphia Evening

Handsome and Clever."-Neot York Press.
Should be read twice."-7leveland Worid.

"Should be on the desk ofa every advertiser."-Cleve
and Prens.

"Best thing we have seen."-Bufalo Express.
Most practical and helptul."-jft alis Journal

"Every advertiser may read with profit."-St. Louia
Post- itch.

l Mr. ates has rendered a service to all progressive
business men."-Phikdetphia Record

"Mosti nteresting of ail Instructive Books."-Bugaio

"Full of ideas of value."-Cleelrand Leader.
"Nothiughumdrum or commonplace."-Bugato

Cmecal.
" Full a snappy, commonsense hints."-BoSton Ad-

vertisr.
"Striking and readable."- Baltimore America.
"Cannot fall to prove tnteresting."-Pittsburg Press.
" Should be in the hands af every business mn. -

gtladelphia Led gar.

serious problems." Cardinal Gibbons
says that "tlie greatest dangers that now
seem to confront us are political cor-
ruption and the lust for gain and the
unholy purpose to which it is per-
verted.'

Frir authors, Stanley Weyman, Max
Beerhohm. Conan Doyle and Max
O'Rell. fear most the growing power
of what Dr. Doyle calls "an ill-balanced
excitable, and sensatio'n-mongering
press," and what Max Beerbohm de-
scribes as the "jumpy journals." Mme.
Sarah Grand finds the greatest evil in
the laxity of marriage relations; Ellen
Terry, in growing artificiality in our
social life; and George R. Sims, in the
spread of insanity Henry Arthur Jones,
the English playwright. sums up his
conclusion in the word "Dishonesty;"
William Watson, in the word "Greed."

"Anong a]l these discordant voices."
facetiously observes the Philadelphia
Tines. "there was one note of wisdom.
The Archbishop of Canterbury. asked
what was the chief danger of the com-
ing century, replied: "I have not the
slightest idea." If all our prophets were
as judicious as Dr. Temple. they would
conmmand more respect.-The Literary
Digest.

-A mother sent her small boy into
the country, and after a week of anxiety
received this letter: "I got here ail
right, but forgot to write before. A
feller and I went out in a boat and the
boat tipped over and a man got me out.
I was so full of water that I didn't
know anything for a long time. The
other boy has to be buried after they
find hiim. His mother came and cried
all the time. A horse kicked me over
and I've got to have some money to fix
my head. We are going to set a barn
on fire to-night, and I should smile if
we don't have some bully fun. I shall
bring home a tame woodchuck if I can
get him in my trunk."

-While the year just closed has been
a fairly good one for the railways of the
United States, it has been an almost
disastrous quarter of a century for the
investors in their securities. From
1876 to 1oo the number of roads going
into receivers' hands was 634, operating
113,275 miles of track, and carrying
$6.388,270,000 in bonds and stocks.
During the same period foreclosure
sales were effected on 848 roads, operat-
ing 109,987 miles of track, and involving
$6,669,354,000 in stocks and bonds. The
number and extent of bankruptcies last
year was a little greater than in 1899,
but with that exception they were very
little less than in any year since 1887.
Of the sixteen roads, with 1,165 miles
of line and over $78,000,000 in bonds and
stocks, placed in charge of receivers last
year, the most important was the
Chicago & Grand Trunk Railway, with
327 miles of line and something like
$18,ooo,ooo of securities.

-The report of the Deep Waterways
Committee, Washington, gives the esti-
mated cost of a 21-foot waterway from
the lakes to the Atlantic at $2o6,358,ooo,
and of a 30-foot waterway, $317,284,500.
An additional estimate is made for deep-
ening the harbors at Chicago and ýDuluth,
making the total aggregate for the 30-
foot channel $326,892,ooo. The cost of
the annual maintenance of the 21-foot
waterway is given at $2,343,478, and of
the 30-foot waterway, $2,930,308. The
most favorable route, the commission
states, for a 30-foot waterway from the
lakes to the sea is from Lake Erie to
Lake Ontario, via La Salle and Lewis-
ton, and from Lake Ontario to the
Hudson River via Oswego and the
Mohawk Valley, and that the same
route is practically as favorable as any
Sfor the 21-foot waterway.

Standard .L
taiies Assurance

tcad oitice for0 CEdan
NONTRE4L

Invested fund............... .. t4.6
Invetments In Canada..........

Low rates. Abselute security
Unconditional policies. and
Claims settled inmindiately on r''

No delay
J HUTTON EALI.OUR, W. M

',ecre't"ry.
D. M. NVcGOUN, Assistant Mana r

CHAS lit NTER. hiiiet Aeerit

liverpool and London and Globe
INSURANCE COMPANY 9 .

Available Assets ................ ................. $5 - o k

Investments in Canada .. ...... ........ · ·

Insurances accepted at 10*o
Current Rates

Troronto-
JOS. B REED. Agent. 20 Wellington St Ea tre

G. F C. SMITH, Chief Axent for Do ntre

Insurance CompanV
ESTABLISHED A.D. 1790

TH LONDON ASSRANE
Head Offlas, Canada Branch, Montrea.

E. A. LILLT, Mnanaer.

Total Funds, - - - $20,000,0

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Stre

WELLINGTON MUTUAL

Fire Insurance CO.
Established 1840

Business done on the Cash and Premiuni Note
System

GEORGE SLEEM AN, Esq., President. Secretary
JOHN DAVIDSON, Esq.,

Head Offiee, Guelph, Ont.

Still Forging AhCad
The Noribern Life AsSurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Comp-rad with
Inorease in Premium Income so %
Inicrease in Interest Income, xi
lincrease in Total Income, 454
In crease in Total Insurancein force, a1ire
Decr. noe in percentage of expenses to r

come, î6ý4%T co
Derrasse in percentage of expenses ta Total

he% c00pan
To Inteient Incomoe a lope since hc

started business Isff more than paid all death
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Ca nada 's E¢ading Compan y."
The following statement from commencement up to January 1,

amply attests to the successful management of Canada's Lead-
ornpanv

Received from Policyholders, over..............$35,236,000
Paid to Policyholders or Representatives, over.. 19,683,000
Assets credited to Policyholders, over......... 21,239,000

Total paid and credited to Pohcyholders, over. . $40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... $5,686,000

th For every $100 received from its policyholders since organization
tZ anada Life Assurance Company has already paid or credited to

THE

PCderal Life
ýýAssurance Co.

AD OFFICE, - - HAMILTON, CANADA.

Pit a d As t..........................................S1,669,660 80
ato Pofer-holders.............................. 723,2s? 77

d tPolIcy-holders in 1899..................... 195,464 89
o ral la Force................11,847,070 48

JAS N.8 ost Desirabie PoUOy CnreEATTY, President. DAVID DEXTER,1
.KOUT0HEON, 8|pt o01ACou

~ llidon MutualI
rI insurance Co. of Canada fr

1 I 4Ofolee-LONDON, Ont.
Go ted under Act of the Dominion'j "Overnment. Fuil GovernrnentDe
*'j t F Agents wanted D.nre rSented districts. i nrpe

N' 1MDRYDEN, GEO. GILLIES, 'A
WA. PresiDn GVice-President. f0
' C&, INOON, Sec'y and Man. Director

U PRON MACDONALD, Manager.

TE

pl everyou knows that the 04SPublccep of this journal refuse
all ePt advertisements from

vidua tionsfirms and indi-
d as tha arecredited with

falu 'bu shady" or Isure-to-all sness. We accept ail re- 0
Ptable advertisements What

raengements are you makingo 190, advertising? Is The 'j
S onetary Times on your list ? '

' j 0

TH

TIH

TH

,ts.

Managlng1
lotes.

Olroctor,

ýWestern
Assuranei

Hcad Officce, Capiti
Capiti

Toronto, Asset
Ont. Annua

Incorporated
1851

ecCo,$
ai Subacribsi
il Pald-up ,
s,o ver . ,

I Incne ,

Fire
and
Marine

$2,000,000 00
110009000 00
2,340,000 00
2,290,000 00

Hon. GEORGE A. 00X, President.
J. J KENN, Vice-Pres. & Managing Director. 0. 0. POSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

IEMPEAE D GEL LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrears on Dec. 8st, 1894-5-6 or 7.
No Mortgage ever foreclosed.
No Real Estate ever owned.
The lowest death rate on- record ln Its Temperance section.
Before insuring coualder It. nmerlu.

HON. 8. W. ROSS, Presidont H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

BRITISil AMERICA
Assurance Co'y

Head Offloe, TORONTO.
Capital -
Total Assets

+ IRE AND MARUNE
- - $750,000.00
- - $I,473,536.o5

Losses Paid (since organization) $ 18,707,996-75

DIRECTORS:
GEO. A. 00K, Premident. J. J. KENNY, Vice-President.

Hon. S C. Wood. E. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Robert Jabray. Augustus Myers H. M. Pellatt.

P. R. SM, Secretary.

The Metropolitan Life
Insurance Co, of New York

"THE LEADING INDUSTRIJL COMPANY OF AMERICA,"

IS REPRb4ENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

HE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

[E METROPOLITAN has Assets of over Fifty Millions or Dollars, and a Surplus
of over Seven Millions.

[E METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

[E METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bittom and acquire alinowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in thé
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRA OR OPICUS IN CANADA:1
Hamilton, Canada, 37 James Street South-W. C. Nr.ES, Supt.
London. Canada. Room 4. Dufield Block. Dundas and Clarence Streets-GEo. H. SMrm, Supt.
Montreal, Canada, 167o St. Cathcrine's Street-CHAs. SrANsFIBLD. Supt.

6. 53,; Board of Trade Building. 4à St.. Sacra-nent Street-Hgiray BRÎaos. Sept.
Ottawa, Canada, M5tropolitan Life Buildint. SMete and Queen Street N-GRa E. C. THoRNTON, Supt.
Quebec. Canada. Rooni 'a. Pcople's Buildin~g. las St. Peter Street--Geo. K. ;iKAPPRLLR. Supt.
Toronto, Caada, Confederation Lile Buildin. Yonge Street-Wx. O. WASHBURi. Sept.

"6 ". Lawlor Building, King and Yonge Streets, Roome sa and 34-PiERCE KEEFE & Co.
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ISSUE OF 500,000 0F 7 PER CENT. CUMULATIVE PREFERENCE STOCK.

The Cramp Ontario Steel
LIMITED. No Personal Liability.

GompanM
Incorporated by Letters Patent granted by the Ontario Government.

AUTHORIZED CAPITAL, - - -
DIVIDED INTO 50,000 SHARES OF $100 EACH.

PREFERENCE STOCK (7 per cent. cumulative)
COMMON STOCK - - - -

- 20,000 SHARES
30-000 SHARES

5,000 Shares of the cumulative 7 per cent. preference stock (payable quarterly) are now o
for subscription at par (8100) with a bonus of common stock.

DIRECTORS:
PRESIDENT- CHARLES D. CRAMP, Philadelphia (Late Supervisor William Cramp & Sons Ship and Engine Building Cornpany) ted,

WILLIAM M. CRAMP, Philadelphia (Late Vice-President William JOHN J. LONG, Vice-President Northern Navigation Co., i"
Cramp & Sons Ship and Engine Building Co.) Collingwood.

GEORGE O. ANGELL. Philadelphia, Capitalist. W. C. MATTHEWS, General Manager R. G. Dunn & CoP
HON. SIR CHARLES HIBBERT TUPPER, K.C.M.G., Privy Toronto.caster &

Councillor, Victoria, B.C. A. McLEAN MACDONELL, Barrister (Macdonell, Mce
H. CLERGUE, Vice-President Lake Superior Power Company, Geary,) Toronto.
Sault Ste. Marie. J. A. CURRIE, Member Toronto Board of Trade, Toronto.

HON. J. R. GOWAN, C.M.G., Q.C., Senator, Director North American Life Assurance Company, Barrie.
CONSULTING ENGINEER-WALTER KENNEDY, Pittsburg, U.S.A.

SOLICITORs-MACDONELL, McMA\STER & GEARY, 51 Yonge Street, Toronto.
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THE CRAMP ONTARIO STEEL COMPANY, Limited
This Ccmpany is organized for the purpose of establishing blast

furnaces, steel plant and rolling mills at Collinguccd, a point in the
Province of Ontario on the Great Lakes, convenient for shipping and
the assembling of raw products.

STEEL-IN CANADA
There has never been any open-hearth steel made in Canada,

although every inducement has been held out by the Government of
the Dominion in the form of bounties and a tariff for the purpose of
establishing the industry. These inducements the Government of the
Province of Ontario bas supplemented by an additional bounty on the
ores of the Province smelted in Ontario.

PLANT
The Company will commence with a plant having a capacity of

200 tons of finished product per day, with every convenience for dupli-
cating it and increasing the output from time to time as the business
extends. It will consist of a blast furnace of the latest and most
modern design and construction, capable of producing 200 to 250 tons
of pig iron per day, Coke will be used for fuel, supplemented, if
necessary, by charcoal, and the furnace will be built with a view to
hard and continuous driving. Everything connected with it will be
substantial, and it will be equipped with the latest labor-saving
devices for handling ore. It is intended also to utilize the blast
furnace gases for the production of power to run the blowing engines
and electric plant, which will drive the various macbinery in connec-
tion with the works. The furnace will be capable of making merchant
pig iron if desired, but it is the intention to turn the greater portion of
the product into steel. Adjoining the furnace will be an open-hearth
steel plant, containing four 30-ton open-hearth steel furnaces of the
latest and most improved type. The finishing mills, when completed,
will be capable of producing the various forms of steel, such as mer-
chant steel, plates for tank, boiler and ship-building purposes,
structural shapes, rails, general steel castings, etc. They will be
designed also with a view to the production of nickel steel for armor
plate and other heavy forgings.

CONCESSIONS 1
The Company has secured and now owns severa 'at of

franchises and concessions which bave been legalized by an bly o
Parliament passed at the last session of the Legislative Asse 0 ao
Ontario. Among them are a cash bonus of $115,0oo, payable w

as the plant is in operation ; a free site of 50 acres of land Wl't

feet frontage on Collingwood harbor, with a valuable depositadjoi
stone, covering a portion of the property; also water lots adjoielO

ston, coerin a 8 feet iii
suitable for dockage and termina ls; a channel dredged to t1epth of
depth to and along the Company's property, giving sufficiene-carryn
water and unloading capacity for two of the largest ore tati0
steamers on the Great Lakes at one time; also exemption fron1 anda
of any kind for a limited period after the plant is in operatio0 ' e of
fixed assessment on all the companys property for all purPo
taxation in perpetuity.

ESTIMATED PROFITS r cent.

It is provided that if any quarter's dividend at the rate of seve b ar
per annum is not paid on the preference stock the deficiency shalIbey tbefore
upon the net earnings of the Company, and shall be paid subsequetock.
anv dividend shall be paid upon or set apart for the common stock wit
holders of preference stock have priority over the holders of comn
respect to the assets of the Company. furfiSbeds

Mr. George R. Waite, Consulting Engineer, Philadelphia, bas fun ofit

memorandum, giving a conservative estimate of the possible output an d cd
on the operation of a steel plant at Collingwood, capacity 250 tonss fgres
product per day. One estimate is calculated on the basis of the lowesti pre

for iron and steel for the ten years from 1887 to 1897. When. lowest n should
vailed he estimated that the annual profits during a period of depressich Pre-

be at least $616,320. His second calculation is based on the prices ienat the
vailed for materials and finished products in May, 1899, which was g1Vefret

highest figures prevailing for iron and steel during the last decade. T6e, Pcf
prices are slightly lower. This calculation showed a net profit of $1,15
year.The bounties granted by the Dominion and Ontario Governments for

steel manufactured from Ontario ore aftiount in all to $7 per ton. referene
The arnount required to pay a dividend of 7 per cent. on all pee

stock of the Company will be $140,000 per annum, thus leaving an
wide margin.

A block of 8500,000 worth of thisfl ompany's Comulative Preference Stock is now o reOf
subscription in Canada, at par, with a bonus of 25 per cent. of Common Stock, viz., one s8 e 10
Common Stock with every four Shares of Preference Stock allotted. Subscriptions are paya ftrl
per cent. deposit on application, 15 per cent. on allotment, 25 per cent. in two months thOrea
25 per cent. in four months, and the balance of 25 per cent. in six months after allotmen•d to be

So much of the remainder of the Preference Stock as may be required for the present purposes of the Company is intendet

reserved for subscription in the United States.ath
The Subscription Books will open on Tuesday, the 22nd day of January, 1901, at 10 a.M' at t

Toronto office of the Company, 62 Canada Life Building, Toronto, and will close at 4 p.m. o0
nesday, the 23rd day of January, 1901. 'sbrokers.

Application for shares may be made on the form above, accompanied by the amount of the deposit, and sent to the Company
Cheques to be payable to "National Trust Company, Limited, Trustees," Toronto or Montreal. unt payabî

If the number of shares allotted is less than the number subscribed for, the surplus will be credited in the reduction. of.the apounr witholit

on allotment. If it should be found impossible to allot shares to all subscribers, the amount paid will be returned to such subscrilers
deduction. e th it an

The Directors reserve to themse&Ves the right to reject or refuse any subscription. Every application and subscription carries W

agreement to accept such reduced amount.
Application will be made in due course to have the stock of the Company listed on Canadian and American Exchanges- fro
Prospectus and ali other Information, and forme of application for stock may be obtaled

Member Toronto Stock Exchange.
JAMES A. MELDRUM, Brokerg poro.
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