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Leading Wholesale Trade of Toronto.

DRESS GO0DS
DEPARTMENT.

—_—

We have just opened out

TWENTY-FIVE CASES

——of exceptionally—

CHEAP DRESS GOODS,

and invite an early inspection of

same.

John Macdonald & Co.

. O WARHHEHOUSHS:

21 23 25 & 27 We n 8t. East,
28 30 62 & 34 Front 8t. East, } ToroNTO

80 Faulkner 8t., Manchester, England
Toronto, Jan 18:4

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin's Locks,
Cross-Cut Saws,
Etc., Etc.

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

ARTHUR B Las Joax Lays

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
-& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

Offices—34 Glement’s Lane, Lombard 8t..London, E.C.
Toronto 1883

W. INoOR.

PERKINS,
INCE & CO.

—ARRIVED AND IN STORE—

J. W, YoUNa.

CURRBRANTS—Vostizza and Patras in cases, Pat-

e 188 in brls. and half brls.

RAISINS _Finest Vega, Dehesa, Black Basket,

=== London Layers, Loose Muscatels, Sul’
tanas (extra qnality), Seedless in kegs
C. Morand’s Finest Selected and off
Btalk Valencias.

FIGS—Eleme, 50 1b. boxes; Malaga, boxes and
mats, 25 1b.

DATES Finest Persian Layers boxes 50 lbs.
PRUNES_Finest French cases, Ordinary in kegs,
—

Finest Salonica in kegs. Finest Bosnia
50 1b boxes and hogsheads.

WALNUTS—Grenoble and Bordeaux.

No. 41 & 48 Front St. East.

IN STORE!

No. 1 Herrings, bbls. and ha’'f-bbls.

Trout and Cod Fish.

Currants, Vostizza, Patras, Provincial.

Raisins finest off stock Valencia.

" London Layers.
“  Selected Bunch Dehesa.
¢ Selected Clusters, Gorrons (in kegs.)

Prunes—Bosnia in hhds. and cases.

Figs—Eleme. 11b. boxes, Malaga, b’x’s & mats.

Syrups, D.B.V.B, 3 crown,in bbls. & h 1lfdo.

Molasses.

Canned Tomatoes, Corn, Beans, Peaches, Ap-
ples, Plums, Pears, Peas, Stra.wber ies,
Rhubarb.

Peels, Candied Lemon, Orange, Citron, Leg-
horn, Macaroni, Vermicelli, L.eghorn and

Canadian.
And a large stock of Teas, Sugars, Tobaoccos,
and General Grocenes

Smith =Keighley

9 FRONT ST. EAST, TORONTO,

Gordon, Mackav & Co.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotfon Manfg. Coy.
Sheetings,

Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, Dec. 20th. 1883

LARGE SHIPMENTS

—OF-—

New Spring Prints,

—ALSO—

PERMANENT LININGS

IN ALL COLORS

JUST RECEIVED.

Samson,

Kennedv
s Gemmel,

44 Soott and 19 Colborne Streets.
TORONTO

25 Old Change, London, Eng.
Toronto, 20th Dec. 1883.
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The Charte-ed Banks

BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPITAL (All Paid Up) $19,000,000
RESERVE FUND, 5,750,000

Head Omoe, Montreal
BOARD OF DIREOTORB.
President.

C. . BMITHERS, B
HoN. D. A. 8M1TH, Vice-President.
Gilbert Boott, Ksq. Alexander Murray, Esq.
Alfred Brown, Esq. A, 'T. Paterson, B
G. A, Drnmmond, HKsq. Hugh McLennan, oq.
Hon. John Hamilton.
W. J. BUCHANAN, General Manager.
A. MAONIDER, As2’t Gen. Man. & Impootor
M. V. Meredith, Assistant It 3
A. B. BUCHANAN, Beoretary.
Branches and 4, in Oanada.
Montreal—E. 8. CLOUSTON, Manager.
ﬂo&tﬁ Ont., amilto:
elleville,
ord,

s,

Bt.John. By

m
BLHKX.N. Toronto

Ponagefa.?nki Winnipeg, Man.

A in Great Bﬂt«mt.—boud.on, B of Mon-

treal, 9 Birohin Lane, Lombard Btreet, 0. Ash-

worth, Manager. London Committee—E. Str %

[

Beq., ghn.lr%m Robert Gillespie Esq.,
Rose, Bart., K.t

keors in Great Bﬂm—nondon—'l'he Bank of

E d The London & Westminster Bank; The

on Bank of London Liverpool—The Bank of

leerpool. Soonsud—'l'he British Linen Company

d Branch
o Agents in tho United States.—New York—Walter
Ws n and Alex. Lang, 50 Wall 8t  Chicago—Buank
of Montreal, 164 Madison 8t., W Munro,
Y. Hebden, Assistant Manage:

Bankers in the United smm.—Nov York—The
Bank of New York, N.B.A.; The Merchante National
Bank. Boston — —The Merchants National Bank.

San Francisco—The Bank of Britieh Columbia.

Oolon(aland Foreign Correspondents.—8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of Britisb Columbia. New
Zealand—The Bank of New Zealand. India, China.
Ji a. and Anstralia— Oriental Bank corponﬁon

ssus Otroular Notes and Letters of Oredit for
Travcuon. avatlable in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offloe, - - Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - - - - 1,900,000

DIRECTORS:
AON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Georgo Taylor, Esq. Hon. 8. 0. Wood.
Jas. Lrachrn, Esq T, Butherland Stayner, Esq.
Jobn Waldie, Esq.

W. N. ANDERBON, General Mansager.
J. 0. KEMP, Ass’t Gen'l Manager.
ROBT. GILL. Inspector
H. A, NICHOLSON Asst. Inspector.

New York—J. H. Goadby’ a.nd B. E. Walker, Agents.

Ohioago—A. L. DEWAR, Agent.
BRANCHRES.
Ayr, Gnuelph, Bt. Oatharines
Hamilton,

Belleville, London, Beaforth,
Ber Montxdal, 008,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingw Ottawa. Thorold,
Dnnd:l.h Parkhill, Toronto,
Dunnville, Paris, ‘Walkerton.
Galt, Peterboro, ‘Windsor.
Goderich, ‘Woodstook

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan, and Bouth
Amerioa.

Bter and American Exchange $ and sold

Oon;?éﬁms made on the most favora boufh

Interest allowed on deposits.

BANKERS,

New York—The American Exchange National Bank.
London, Fngland—The Bank of Scotland.

THE DOMINION BANK

OAPITAL, $1,500000. RESERVE FUND, $850,000.
DIRECTORS:

JAS. AUSTIN, President.

non FRANK SMITH, » Vios President.

e8 Crowther. 'ward Leadlay.
B. Onler. James Boott.

Wilmot D. Matthews.

Head Office—Toronto.
Agenoies at Brampton, Bellevllle, Oo d-
sy, Napanae, Oshawa, Orillia, %
and Queen Street Toronto, corn erof E
Drafts on all parts of t the United Btal
Bxil&m.n and the Oonﬁnent of Europe bonaht and
Letters of Oredit issued available in all psrts of
‘Hurope, China and Japan.
R. H. BETHUNE, Cashier.

Manager; R. A

The Chartered Banks,

The Chartered Banks

Bank of British North Americe.

Incorporated by Royal Charter.
PAID-UP CAPITAL, £1,000,000 STG.

rm—

London Office—8 Olements Lane, Lombard 8%, E.C.

OOURT OF DIREOTORB.
H.J. B. Kendall.

John James Oater. 3.3 K!n%totd‘
Henry B.a!‘glr;:: {mndarte abbook.
B. A. Hoare 3. Murray B bertacn.

HBAD OFFIOR IN CANADA—St. James St., Monireal.
R. R. GRINDLRY, General Manager.
'W. H. Nowsss, Inspector.
Branches and Agencies in Oanada.

London, 8t. John, N.B.

Branitord, (‘)lmw.. %rodnlrl!:%niﬂ. B.
onml. nuhx, B

Hamfivon, Viotoris, B.C.

Agents in the United States.

New YoRX—D. A, McTavish & H Stikeman, Agte.
cmcmo-n. M. Breedon. Agent.

8aR Franoisco— W. Lawson & O. H. Taylor, Agt.n.
Loxpon BANKERs—The Bank of England ; M

nT8—Liverpool—Bank of Li
nion Bank of Australia. New % d

—Union Bank of nnml::lgnnk ot New Zealand,
Colonial Bunk of New Z d. Indis, China and
Japan—Cbartered Mercantile Bank of India. Lon-
don and China— Limited. West Indiee—
Colonial Bank. Paris—Messrs. Marcuard, Krauss &
Cie.. Lyons—Credit Lvonnais.

Issue circular notes for Travellers, available in ali
parts of the world.

THE QUEBEC BANK.

Incorporated dy BMI Oharter, 4.D. 1818
CAPITAL .3,000,000

Head Ofice, - - - Ouebeo.
BOARD OF DIRECTORS.
JAB. G. ROSS, Eaq.
WILLIAM vgh'ﬂhn. Esq, - Vico-Prosident
Blr N. F, Bollelll. Kt Jno. ): 8 Y Eﬁq.
Bt so k. Bentre e
JAMES STEVENSON, E oamr.
Ottaws, Ont. Toronto, Ont. - Pembroks, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agenis in New York—Messrs. Maitland, Phalpa & Co.
Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,300,000.
RESERVE FUND - - 333,000

HEAD OFFICE, TORONTO.

DIRROTORS,
S Wi. P. HOWLAND, DoNALD MACEAY, E8Q.,
President. Vioce-Proesident,

Hon. C. P. Fraser R.K. Burgess. Esq.
G. M. Rose, Esq. A. M Smith, Esq.
. R. R. Cockburn, Esq.

C. HOLLAND, General Manager.

BRAN

Bowman' , Montreal,
Guelph,  Mount Forest, PrrArthavs Land! g,
Lindsay, Otiawa, ‘Whitby.
Cornwall, Peterboro, Portage 1a Prairie,

‘Winnipeg, M

AGENTS. '
ng.—Alliance Bank, Bank of lontrul.

Now York. x, Lang.

essrs. Walter Watson and Ale
Boston.—Tremont National Bank.

IMPERIAL BANK

OF CANADA.

Oapital Paid.-u;
Reserve Fund ul

§1,500,000
650,000

DIBEOTOBB‘

H. 8. HOWLAND mqv
n.mmr,i: loo-Prosiden ar
8qQ.

non. Jaa. B.
. Oa Wm Bamlay Hsq.
P. Hughes, Esq John Fisken, Bsq.

*  D. R. WILKIH, Cashier,

HEAD OFFIOCE—TORONTO.

BAANCHES.
¢ | Fergus, Bt. Oathcrinu, w
Brandon,

Ingersoll,

Pm N'ka :waungs mgabough
on New York au 20!

and sold. Deposits recetved and interest allowed.

8%, Catharines.

Promps sttention paid to collections.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $5.700,000.
RESERVE FUND, 1,130,000.

Head Office, . Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN,Esq. - - - - President.
ROBERT ANDERSON, - - - Vice-President.
‘Wm. Darling, Esq, Heotor Mackensie, Esq.

Adolphe Masson, ., Jonathan Hodgson, Esq.
John Duncan, Es? *0'  John Casetls, Esq, ~ ¥
Hon. J. J. C. Abbott, M. P,

GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEO.

Belleville,
Berlin. m Sharbrooko Que
Brampton. Montreal. Stratford.
Chatham, Napanee. Bt.John's, Que.
Galt. Wa, Thoinas,
»  Owen Bound. Toronto

Hamilton. P ‘Walkerton.

ersoll. Presoott. ‘Windsor.

Quebeec.

BRANCHES IN MANITOBA,
‘Winnipeg. Emerson. Brandon.
Bankers in Great Britai The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and

elnwhere
Agency in New York, 61 Wall Street, Messrs.
a.gue a.nd John B. Harris, jr., Agents.
New York,

Henry
New York.—The Bank of

N.B.A.

A general banking business transacted.

Mone( received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.,
msdterljng exchange and drafts on New York bought

sold.

Letters of credit issued, available in China, Japan
and other foreign countriea.

Oollections made on favorable terms

THE
BANK OF TORONTO

CAINADA.
1855,

Inocorporated

Pald up Oapital..........88,000.000
Reserve Fund............ 1,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto. Vioe-P.
A. T. FULTON, Esq., Toronto.
Ww. G. GOODEBHAM Eeq., Toronto,
BENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esqg.

HEAD OFFICE, TORONTO.

DUNCAN COULEON Oashi

HUGH LEACH Assist. Oashier

J. T. M. BURNBIDB.awcc.censmmereenesn. Inpoctor.
BRANCHES.

MONTRPAL.ccconussnese.d. MURRAY BMuTH, Muuuxn.
PETRRBORO .cccveeseeee 3. H. ROPER,
COBOURG wcccceaaseeseo..J08. HENDERSON,
PORT HOPA......coeveeee. W. R. WADSWORTH,
BARBIB ......censcoveeseeeed . A. STRATHY,

87. CATHARINES ......E. D, BOSWELL,

“

an, | COLLINGWOOD weeeneesGe W, HODGETTS,

BANKERS.

LoNDON, ENGLAND.......THE CITY BANK (Limited.
NEW YOBRK......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA.

CAPITAL AUTHORIZED. - - . $1,000,000
CAPITAL PAID-UP, - - . . 764,600

RESERVE FUND, - - - 140,000
HEAD OFFICE, TORONTO
DIRECTORS
W.F.OCOWAN, - - PRESIDENT.
JNO.BURNS, - - - VIOB-PRESIDENT
. F. ALLAN, DR. MORTON.
A.T. TODD. R 0. JAMIESON.
FRED. WYL
J.L. BROD, CASHIBR,
AGENCIER.
Bowmanville, Campbellford. Harriston.
pradtura. vauuingtou, Murkhain.
Brighton. Ooll,ib:trone. Newounstle.
n.

Montresa]—Bank of Montreal
New York —Mesers. Watson & Lare
London, Eng.—The Royal Bank of Scotland.
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Paid-up Oapital, $2,000,000,

Rest Fun ,000,

d, - $500,
raon Wnckon > OF SO,
08. WIREMAN, . H. .

R. W. 8hepherd. Hon. D. L. MacPherson.

8. H. Ewing. Miles Williams.

A.F. Gault.

£, WOLVBERSTAN THOMAS, M. HEATON,
General M. . I )

BRANCHES—Aylmer, Ont., Brockvak. Olmeon,

Exutor Ingersoll, London eaford, Mon
orrisburg. Owen Sound, Ri'dgocmn Smith's Faua,
Sorol 8t. Thomas, Toron'o, Trenton, Waterloo, Ont.,

Agents in Canada:
Quebso—Merchants Bank and Eastern Townships
Bank. Ontario—Dominion Bank and Federal Bank

and their branches, New Brunswick—Bank of New

%my and its branches, Prince Edward .‘iahmd— .

on Bank of P, E. L, Charlottetown and Bummer-
side. Nawfmmdhnd—co Bank of New-
foundland, 8t. Johns,

in Europe.

London—Alliance Bank (Limited); Messrs. Glyn,

Mills, Currie & Co ; Messrs. Morton, Rose & Go.,Liver-
1, The National Bank of Liverpool. dntwerp,
E?oium—-m Banqne a’Anvers.
in United MNiates.

New York— Mochanics National Bank; Messrs.
W. Watson & Alex. Lang; Messrs. Morton, Bliss &
Co. Boston—Merchants’ National Bank; Portland—
Qasco National Bank. Chicago— First National Bank.
Olevaland Commercial National Bank, Detroit—
Mechanics’ Bank. Buffalo—Farmers’ & Mechanics’
Nat. Bank. Milwankes—Wisconsin Marine & Fire
Ins. Co. Bank. Helena, Montana—First National
Bank. Fort Benton, Motanna—First National Bank,

foledn—Recond National Bank.

Collectivns madein all parts of the Dominion, & re-
turns prouwptly rewmitted at lowest rates of exchange.

Lett?e f Credit issued available in all parts of
the world.

UNION BANK

OF LOWER_CANADA

CAPITAL PAID.UP, - $2,000,000
Head Office, - - - Quebeo

DIREOTOI;S. Presidont.
ANDREW THOMPSON, Esq.,

Hox. G. IRVINE, ioe-Prosident.
‘W. Sharples, Euh Hon. Thos. MoGreevy
D. C. 'l.'homlo sg.J Ha.l E. Giroux, Esq.
e,

Esq.
COashier —P. IuoE'wmn . H, BALPOOR
BRANCEBs—S8avings Bank (Upper Town) Montreal.
Ottawa, Three Rivers, Wi ’ﬁfg.
Fbra(gy Agents—London— London and County
Bank. New York—National Park Bank.

THE PICTOU BANK.

Incorporated by Actof Parliament, 1873
SUBSCRIBED CAPITA L, $600,000.

HON. R, P. GRANT - . - PRESIDEST.
J. R. N 'ﬁ - VI1oR-PRESIDENT.
ISAAOA GBANT %q. DONALD FBASER, Esq
JAS. KIT -% JAMES MoLEAN, B
MoGREGOR, Esq.
Tnonus WATSON, MANAGER.

mmeroiak

New Glasgow - - D. M. Fraser, Agent
Btellarton - - - “ u“ w
Antigomsh - E.D. Arnaud, *

Amherst, N Jno. McKeen, “
BANKEKS.— hank of Montreal and Branches;

Uni(:i% Bank of Haiifax; Imperial Bank, Limited,
naon.

BANK OF YARMOUTH,

YARMOUTH, N.S8.

BE. BAKER - - e .
Directors :

PRESIDENT.

C. E. BRowN, Vice-President.

John Lovitt. HughOtnn. J. W.Moody.

T. W. JOHNS - at -«  OasEIEB.
Omondo» .

Halifax............The Merchants Bank of Halifax, -
8t. John..........The Bank of Montreal,

dO. ..cecr...The Bank of British North Amerioa.
Montreal.........The Bank of Montreal.

.The National Citizens Bank.

.The Eliot National Bank,
.The Union Bank of London.

Gold and Currency Urafts and Sterling Billa of
Eveharce hanght and sold,

Deposits received and interest allowed.
pt attention given to collections.

ST. STEPHENS BANK.

Incorperated 1836.
8T. STEPHEN’S, N. B

CAPITAL, o - . .200 000.
F.H. TODD, - - President.
J. F. GRANT, - Cashier.

AGENTS .—London -~ Messrs, Glyn, Mills, Ourrl
New York—-Bank of New York, NB.A.;
to»—élobe National Bank; St Jow—Bank Bank of New

THE FEDERAL BANK

OF CANADA.

Ospital Paid-up, - - $3,000,000.
1,500,000.

Rest, - - - - - -

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.
J. B. PLAYFAIR, Esq o loe-Presidont
E. Gurney, Jun., E?
Benjamin Oronyn, Esq,
John Kerr, Esq.
H, 8. STRATHY, Cashier,

HEAD OFFICE, - =

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Montreal, Newmarket, Petrolia,
Simooe, 8t. Marys, Stra throy, Tilsonbuxrg. Tor nto,
Winnipeg and Yorkville.

Bankers—New York—American Ezxchange Na-
tional Bauk. Boston--The Maverick National Bank.
Great Britain—The Natioual Baak of Bcouland.

BANK OF OTTAWA,

TORONTO.

OTTAWA.
AUTHORIZED CAPITAL, - - .  $1,000,000
SUBSCRIBED GAPITAL, - - - - 1,000,000
PAID-UP CAPI.IAL, - e = . 993,263
REST - e - 110,000

JAMES MAOLABEN ESQ., - - President.
CHAALES MAGEE, EnQ, - - Vice-President

Directors:—O. T Bate, Es R. Blackburn, Esq.,
Hon. Geo. Bryuon, Hon. L 'R. Church, Alexander
FraseaEE Geougﬁ , Esq., John umm, Ksq.

Cash

BRANOH<S; ~Arnpnor. Oulabon Place, Pembrokﬂ

Winnipeg, Man,

Agenu in Gu.nu.da. Canadian Bank of Oommerce
“ New York. Messrs A. H Goadby and B. E

Walker. Agts in London, Eng. Alliance Bank.

BANK OF _ﬂAMILTON.
CAPITAL SUBscm_Bg_n, - - $1,000,000
Head Office, Dicccrors Hamilton,

JOKN STUABThl:} o Prgaident.
AG. ay Eog 8q., 1oo-Proament..

Dennis Moore, Esq,
Haward Gurhey, Bsq. _ John Proctor, Kaq.
e Roach, Esq.
E A, comunotm, Cashier.
H. B. STRVEN, Assistant-Cashiet.

Alliston—A. I( kn.nd, Agenh
Beeton—W. P, Robarts, Agen
Georgetown—n M. Watson, Agent.
Listowel—H. H. O'Reilly, Agant.
Milton—J. Butterfield,
Port Elgin—W. (,oz'bonl Agent.
ohn J. Oisoo & son.

EﬁSIﬂI‘ll TUWIISIHBS Bank.

CAPITAL PAID IN lbt-h MAY, le, 1,440,000
RESERVE FUND P 350,000

BOARD OF DIRECTORS.
A. A,

Hon,M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
@G. K. Foster. G. 12‘{ 8(.}a.ler Hon. G. G. Stevens.

Moad Oﬂloe—lherorooko. Quo
WM. FARWELL, - - General Manager

Waterloo., Cmesvule. smnatend. Coaticook
Kichmond. Granby. Farnham.

Agarm in Montreal—Bank of Montreal.

MERCHANTS’ BANK

OF HALIFAX.

3APITAL PAID UP - « $1,000 000
RISZRVE, - - 180,000
BmOnm—RAmru.N a.

DIRECTORS.—TH)8. E. KENNY, President; James
Butler, Thos. A. Kitchie Allison Smith,
J. Norman Ritchie,
D. H. DUNCAN Cashier

AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hant+ Co.,) P.ctuu, Port Hawkes-
bury, Sydney, Teuro, Weymouth. In New Bruns-
wick.—~Batburst, Dorcheswer, Kiugston, (Kent Co.,)
Newcastie Sackviile. In Prince £dward Island.—
Coarlottetown, Souris, Summerside. In Bermuda.—
Humilton,

HALIFAX BANKING GOMPANY.

INCORPORATED 1872.

CAPITAL PAIDUP - - - - -  $500,000
RESERVE FUND - - = - - - 85,000
HBADOFFICBE - - - Halifax, N.8.

W. L. PITCAITHLY, v
DIRECTORS:

Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGBNOBB—NOVA 800T1A : Acadia Iron Mines, Lon-

Locke rt,Imnenbux% arrs-
ord, Shelburne, Sp ghill, Truro, Windsor

wa Brunswick: Hillsboro, Petitoodiac, Sack-
ville, Bt. John.

CORRRSPONDENTS: Ontario and Quebeo ; Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association, Jesup, Paton & Co.
Boston—Buffolk  Natioval Hank, London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX

Qapital authoriszed $RO0.
O:glihl Paid-up OW%

Directors

R. W, FRARF.R. President.
w.J. COLEMAN Vice-President.

THOMAS A. BROWN, E8q. GEoRaq H, STARR, Esq.
AUGUSTUS W. WHST Ksq.

PRTER JACK, - - - - - - - Cashier,
Branches : Lockeport and Wolfville, N.8.

Agents in London.........The Union Bank of London.
e New York....The Bank of New York.
" Bostom........... Williams & Hall.
" Ont. & Que....The Ontario Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
lmmud by dot ol Parliament 1564.
BANDO Puﬂdont.

J f W SPURDEN
e
r%z:%kg’i‘o%nh National Bank.
ﬁ’?hmmg’:i Bank of Lower Canada.

, Kngland—London and County Bank.
Bonton——h.uona.l kxchange Bank,
New York—National Park sauk.
Collectious mmde at ali acovssible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.
OAPITAL - 000,000

Head Offics, - Montreal.
25 TSR Sl

London—Giyn, Mile, Garrie @ Go.

New York—N adonu Banxk of tho Republio.
Quebec 4genoy—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Ofice, - =~ = 8t John, N.B.
Paid wp Capital, $686,000.
THOS. MACLELLAN ALFRED RAY,
President. Cashier.

BoARD or DIREcTORS—Jer. Harrison (of J.& W. F.
Harrison, Flow .erouunts), Thos. Msaoclellan, (of
Macle]lnn & Co. Bankers), John McMillan, (of J. &

A. McMillan, Booksellers,) John Tupiey (01 Tapley
Brus Indiautown, H.w.D. Troop, (of Troup & Son,
Ship owners)A A. Sterliug, r redericton, and Josiah
‘Woud, M.P., Sackville.

A enc —F:edem.ton——A 8. Murray, Agent.
saney Woodsto.k, N.B.,—G. W. Vauwart, Agent.

BANKQOFE NOVASCOTIA

tal paid 1140(11. Reserve Fund $418,008
lgnmntr;’tlns. ptl.u. 8. Maoclean, President, Jobn
Doull, Vice-President, Samnel A White, James
Bremner, Oronan, Adam Burns,

CASHIER—THOUD. ¥ XBHE,
Head Office, - -

Halifax N.S.

AGENOIES AT Amherst, N.8., apolis, Brl
town Cannlng, Digby, kemvﬂl Ve
Glasgow, North S8ydney, Pictou, Yarmou
bellton. N.b Chatham, Fredericton, Monoton, ,-ew-
Bichivusto “Bb. ‘Andrews, Bt Jon, Bt.
Btephen, Sussex, Wondstook, Oharlottatown, P.K
‘Winnipeg, Man , Montague,PEI, Summarsdde,PEI

Ooliections made on Luvorubis terms aod Promph-
ly remitted for.

THE WESTERN BANK OF CANADA,

HEAD OFFICE, B, OSHAWA. ONT

CAPITAL AUT HORIZED wee .1 0% %%8
BSCRIB
8APAPITAL SUAID UP...cccne ......... ,OOO

BOARD OF DIRECTORS.
, President.
JOHN COWAN, ieq. Prosidost

M.D. J.A.Gﬂéwn. Enq.
T.H. M LAN, .
allowed. Oolho-
Deposita received and lnoer::d‘
g‘“’ ”ud“d.‘ifd r oi’" tﬂo Dominion. Bmung
and American E.
Lo do '.l‘hoBo Bank
Correspondonts ts st Lon of lioyx:grosl

of Sootland. At New York, The
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The Chartered Banks.

LA BANQUE NATIONALE
- - $2,000,000

OAPITAL PAIDUP, - -
HEAD OFFICE. QUEBEOC.
HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, Esq., Vice-President.
P. Ln‘hANOE. Esq., Oashier.

DIRECT s
'I‘hooghﬂe LeDroit, Ef.‘sq. Iq;.‘%esder, x., Ei
Hon. P. Garneau. E.Beaudet,Esq,., M.PP.
M. W, Babg, Esq.
Hon. Dir., Hon. J. R. Thibandean, Montreal.
BRrANOHES—Montreal—C. A. Vellee, Manager; Otta-
wa—O. H. Oarriere, do.; Sherbrooke—John bﬂ.mp-

do.

AGBNTS—England—The National Bank of Bcotlan
London; France—Messrs, Alf. Grunebaum & Co. an
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Bepnbﬁc, New
York; The National Revere Bank, Boston; New-
foun d—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinoes—The Bank of New anuwioi. The Mex-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Capi al Bubsoribed, - - - = 1,000,000
Pald-upQapital, - . . =« =« ‘L%',M
;lrhserve Fund, - =+« =« =« =« = &%%
Total mfﬂuu. e e e o T 1487000

Money loaned on Real Estate Becurities only.
Municipal and Bcohool Section Debentures pur-

WILLIAM F. BULLEN
Manager.

London Ontarlo, 1880 ’

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sheriff, Co. Middlsex.
Vice Pres. ADAM MURRAY, Oo. Treas. “

BUBSCRIBED OAPITAL.....ccccns. cosncesceconncesee $600,000
PAID UP CAPITAL .....ccccverconsencessssoasesnances 575,000
RESERVE FUND 61,
TOTAL ASSETS 1,899,000
The Company issues debentures for two or more

years in sums of $100 and upwards, bearing interest

at highest current rates, g&ysble half-yearly b:

coupons. Executors and e jare authoris

by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager-

The Ganada Landed Gredit Go'y.

(]
I8 PREPARED TO MAKE

STRAIGHT LOANS
~—AND TO—
PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantial City Property.
ON THE MOST FAVOURABLE TERMS

Formse of Application and full particnlars may be
had on application.

D. MoGEE, Secretary,
. 3 Toronto St., Toronto.

The National Investment Company

OF CANADA., Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - * $3,000,000.

President :—WILLIAM ALEXANDER, E8Q.

Vice-President :—HoN. J. C. AIKINS, Lieut.
Gov, of Manitoba.

Money Lent on Mortgage of Real Estate.

Debentures Issued bearing interesi at FIVE per
oent. per annum, payable balf-yearly.

ANDREW RUTHERFORD,
Manager

The Farmers' Loan and Savings Co.

—i0—
OFFICE : No. 17 Teronto Street, Toronte.

o] - . -~ - - 81067250
Pa - e - 611,490
Assets - - - - - 1185000

MONEY advanced on improved Real Estate at
lowest current rates.
and CURRENCY DEBENTURES

ed.
hmuONE! received on Deposit, and interest allow-
ed payable half-yearly. By Vic. 42, Cap. 21, Statutes
ot(};lhrlo. Executors and Administra are aunthor-
ised to invest trust funds in Debentures of this
1;‘1%:003 M.P., Ggzo. 8. 0. BETHUNBE
M. 'BO. .
w Presidont. BSeoretary-Tyeas

Present Investments
$7.600,000.00.

The Canada Permanent Loan & Sav-
ings Company has a large amount to
invest at current rates.

Address  J. HERBERT MASON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BETABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - - 1,200,000
RESERVE, - - - 570,000

Offices: No. 70 Church Street, Toronto.

The Company receives Money on e it. Im-
terest allowed thereon, scompounded half-yearly.

Debentures issued in Currency or S8terling.

E s apd Tr are authorized by Act
of Parliament to invest in the Debentures of this

Company. For further particulars apply to
v WALTEIng.yLEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDOXN, ONT,

QATITAL STocK AID UP—..— $1,000.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executers and Trustees are authorised b

Aot

CAPITAL PAID UP = = 890,088 oofo g;r‘li;ment to invest in the Debentures of this
RESERVE FUND =~ = = 261,50 .
CONTINGENT FUND - - 6,612 I“gu“"’,“m“mm"‘éﬁ%,"‘m. . Brestaent,
goame - HON e

anager, - - - . 8.0. .
I Y, - - ROBERT ARMSTRONG .

gou¥l a.d?.nood o:r' ea.ayﬁterms for long periods H E H O M E

yable at borrower’s on.
8 received on Interest. SAVINGS AND LOAN COMPY.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. H. GILLESPIE, EsqQ.
VIOR-PRESIDENT: JOHN HARVEY, Es8qQ.
Capital Subsoribed $1,500,000

“ Pald-up ... covnriecenens weese 1,100,000
Reserve and Surplus Profits .. — 97,000
Total Assets

2,600,000
MONEY ADVANCED on Real Estate on favorable

terms of Re; ents.

The sooie& ] grepared to issue DEBENTURES
drawn at T, or FIVE YEARS with interest
ooupons attached payable hau-yenlz.

oe: Oorner & Hughson 8t., Hamilton.

H. D. CAMERON, Treasurer,

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).
PRESIDANT—BIR. W. P, HOWLAND, O.B,, K.C.B.
VIOR-PRESIDENTS:
Ool. O: 8. GZZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
pmduo&ve City and Town Property.
Mortgages and Municipal Debentures purchased.

: J. G. MACDONALD,

44 King Street West, Toronto.

Dorminion Sarings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Ca - - - - - $1,000,000.00
Bu - - . . 1,000,000.00
Paid-ap, - - - - 889.191.00
Reserve and Con

ﬂ:mt. - . T L 1ss5m6
Bavings Bank Deposits and Debentures, 708,995.76
Immmhm-doonhrmsuddtymplﬂy.ontho
m

vorable terms.
oMuniaipal and 8chool Seotion Debentures pur-

Money received on deposit and interest allowed
thereon. ¥. B, LEYB, Manager.

(LIMITED.)

Office: No. 72 Church St., Toronto

AUTHORIZED CAPITAL, § 000,
SUBBORIBED CAPITAL, $1,
Depogits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

How. FRANK SMITH, JAMKB MASON, ,
i Manage:

FULEHG & LOAY JSTEATON

PAID-UP CAPITAL,
TOTAL ASSETS, - -

DIRECTORS.
LarrattW.8mith,D.0.L., Pres. John Kerr,Vioce-Pres.
Hon. Alex. Mackensie, M.P. G.R.R.Cockburn,M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
Welter Gillespie, Manager.
Offloss—Cor. Toronto and Oowurt Streets.

I’I’Mon;'aty advanoed on the security of Oity and Farm
0 y.
ortgages and Debentures purchased.
Interest allowed on deposits.
red debentures of the Association obtained
on application.

116 Ontario Loan &Savings Go.

OSHAWA, ONTARIO.

OAPITAL SUBSORIBED ...... $300,000
OAPITAL PAID UP .scceeeees 800,000
RESERVE FUND ...ccccce0ee 50,000
DEPOSITS & Oan. Debentures.. 601,000

Money loaned at low rates of Interest om the
BSecurity of Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W.F. COWAN Eaq., Vice-Prost.

T. H. MoMILLAN
Becy-Treas.

§747,504
~  1,474108

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.
Vioe-President—WILLIAM H. BEATTY, Eeq.
Directors— Messrs. William Ramsay, Arthur B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander

Nairn, Taylor, He: Gooderham, Frederiock
Wyld:m .bum.

Money advancéd at lowest current rates and on
most favorable termas, on the security of produoctive
farm, oity and town pmporg

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.

84 King St. East, Toronto.

NOTICE.

Notice is hereby given that the Board of Trade of
the city of Torouto and the Toronto Corn Exchange
Association will apply to the Parl ament of the
Dominion of Canada, at it8 next tession, for an Act
to tun&l‘gsmate the said two Corgxomﬁons, under the
name of the Board of Trade, of the City of Teronto,
and for granting to such amalgamated Corporation
80 to be formed such additional powers besides
those already enjoyed by the said two Corporations
as may be requisite and in the public interess effec-
tually to promote the objects and functions of the
said two Corporations, and to repeal such sections
of their respective Acts of Incorporation and amend-
ments thereto as may be deemed expedient for the

like purposes.
r W. H. BEATTY,
Bolicitor for Applicantl.
Toronto, 13th Nov.'so.
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The Loan Companies.

Financial. .

Miscellaneous.

Ontario nvestment Association,

LIMITED.

OF LONDON, ONTARIO.

B e

Capital Subscribed - 82,650,000

Reserve Fund - . 600,000

Contingent Fund - - - 4,106

Invested- - - - - - 1,871,859
—DIRECTORS:—

OHAS. MURBAY, Manager Federal Bank, President.
BAMUEL CRAWFORD, E8Q., Vice President.

BEN3. ORONYN, Barrister. | W. R, MEREDITH, Q. C.

DARIEL MACFTR, E8Q. C. F. GoopHUE, Barrister.

JOBN LABATT, Brewer. |J. B. STRATHY, ESQ.

JNo, BLLIoTT, Manufac’r | HugE BRODIE, E8Q. .

IsAIAH DANKS, Becre F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
8School, Munioipal, and other Debentures, and
Pablioc Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager,
OFFICE—Richmend Street, London, Ont,

~—

Finanecial.

GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. Amerioan Cur-
rency, &o., bought and sold. Stecks, Bonds, and De.
bentures bought and sold on Commission.

O. 8. Gzowsxki, JR. EwIiNg BUOHAN.

B. BTRACHAN COX. T. ¥. WORTS,

COX & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on m

all securities dealt in on the Toronto, Moatreal an

New York Stock Exchanges. Also execute orders on

the Chlcago Board of Trade in Grain and Provisions.
Hudron’s Bay Btock bought for cash or on margin.

Dajly cab] quotetions received.

236 Toronto Street, Terente.

PETER RYAN,
TRADE AUCTIONEER, &ec.,

29 Front Street West,

TORONTO.

Fortnightly Sales to the Trade only.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Btock Exchange,

Oanadian and American S8tocks, Hudson
Bay Co.’s Shares, &c., bought and sold for
Cash or on Margin.

83 APELAIDE STREET EAST,

TORONTO.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Stock Exchange.)
————
Special attention given to the investment of

money on Real Estate, Debentures, Bank and Loan
Company’s Stocks.

——CORRESPONDENCE INVITED —

MOXFFAT & CALDWELL.
444 Main St.,, Winnipeg, Man.,
Bankers, Stock & Real Estate Broksrs,
Transact & General Banking Business. Municipa!
Debertures bought and sold. Collections promptly

attended to. Real Estate bought and sold. Oorres
pondence invited.

MANNING & CO,.,

BANKERS,

WINNIPEG.
Transact a General Banking business.

Drafte
issued available at all points in Canada. OCollections
made on all accessible points with despatch.,

JACKSON RAE,

General Financial, Investment and
Commission Adent.

Muniocipal or other Bonds anda Stocks t anc

:old. Louu on or other Becuri ot
Advanoes on Stocks, Merchandise roial

peper ne oy 8, or Comme:

Royal Insurance Ohambers, Montreal,
JOHN LOW,

(Member of the Stook Exohange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

BIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile distriots of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

& Lands sold on commission.

THE BELL TELEPHONE C0.

OPF CANADA.

ANDw. ROBRRTSON, Prest. O. F'. S8mm, Vioe-Prest.
C. P. BOLATAR, Becretary-Treasurer.

This Com , which owns the original Tele-
ghone Pateé?an {n Oanada of Bell, Blake, Edison,

helps, Gray and others, is8 now prepared to
furnish, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Oities and Towns where exchange systems
already exist, in order to afford tacilities for personal
communication between subscribers or customers
of such systems. It will arrange to conneot places
not having telegraphic facilities with the nearest
telegra. h office, or it will build private lines for in-
dividuals or firms, conneoting their different places
of business or residence.

This Oompa.;niy is also prepared to manufacture
telegraph and electrical instruments, electro-medi-
ol S actrto gos Hghting apperstun bursier slarmos

electric gas-| appara
hotel’ and house annunciators, electric call-bells,
&o., A:ay farther information relating heretocan be
obtained from the Company.

No. 12 Hospital St., Montreal

N.B.—All persons using Telephones not licensed
by this Oomp;an are hereby notified
that they are liable to tton.tgd!or vy il

y
for mlr!.ngx‘nent, and will be proreouted $0o g

extent of law.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-

garding terms may be sent to

JAMES OROSSEN,
Cobourg, Ont,

NOTICE

is hereby given that the Annual General Meeting of
the Policy-holders and Guarantors of the North
American Life Assurance Company will be held at
the Head Office of the Company, 23 Toronto Street,
Toronto, Ontario, on

Tuesday, the 22ad of January, 1884,
at Twelve o'clock, noon, for the reception of the
Annual Be;twgrt and a statement of the affairs of the
Company, the election of Directors. and the transac-
tion of such business as may hs done at a Gen-
eral Meeting o the Company.
WILLIAM MoCABE,
Managing Director.

Notice to Creditors.

_——

January 11th, 1884,

In the matter of the distribution under a Trust
Deed of the estate of WILLIAM BTITT, of the City
of Toronto, t -ading under the name of Stitt Bros.

The creditors of William BStitt, la.telglcan'ying on
business at No. 11 King Street East, {n the City of
Toronto, as & Dry Goods Merchant, are hereby noti-
fled that the said William stitt bas_made an assign-
ment of all his stock-in-trade and other assets, to
WILLIAM ROBINS, a8 trustee for the creditors
of the said William 8titt, and are further notified
to deliver their accounts with the vouchers upoa
which they are based, to the said trustee at the office
of Robins Bros., No. 27 Wellington Btreet east, in
the said City of T'oronto, ob or belore the 11th day
of February next, as the said trustee will then forth-
with proceed to distribute the Frooeeda of the assets
-of the said estate and will not be liable to any m
s>n of whose clsims he shall not then have
notice.

Dated at Toronto this 4th day of Jan, 1884,
‘WILLIAM ROBINS,
THOMBON & HENDERSON, Trustee.
Bolicitors for said Trustee.

Notice to Creditors.

In the matter of the distribution under a trust
deed of the estate of WILL'AM N. MORLEY, of the
Town of Chatham.

The creditors of William N. Morley, la‘ely carry-
ing on business in the Town of Cha , a8 & Mer-
chaunt Tailor, are hereby notified that the said Wil-
liam N. Morley has made an assivnmeat of hisstook
and trade and other assets to WILLIAM ROBINS,
of Robins Brothers of No. 27 Wellington Street East,
in the said City of Toronto, as Trustee for the Credi-
tors of tho said William N. Morley, and are further
notified to deliver tueir accounts with the vouchers
upon which they are based to the said Trustee, a’
the above address, on or before the 1ith day of
February next, a8 said Trustee will then forthwith
procead t> distribute the proceeds of the assets of
said estate and will not be liable to a1y verson of
whose claim he shall not then have hal notice.

Dated at Toronto, 5;h Jan., 1884,
WILLIAM ROBBIN®,
Trustee.

THOMSON & HENDERSON,
Solicitors for Trustee.

Notice to Creditors.

e X

'

The oreditora of W. D. Bell, of l‘olpo]v)sﬁ:id.lzi 31:

fied that he has executed &
2&‘:12{:: & our MR. R. Y. MILNE, in trust for the

benefit of all his creditors.

said iasolvent
All parties having claims "”i?':h‘f& claims to the

are Tequosted b D o ossible, 80 that & statement

a8 & statement can be pre|
DONALDSON & MILNE,
) 50 Front 8t. East, Toronto,

January 10th, 1884.
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Leading Wholesale Trade o1 Montreal.

-Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp’y.
OF MONTREAL,

For Superior Bleached Shirtings.

Extraet from Press despatch to Montreal Herald,
Oct 5, 1883 :—* Another remarkably fine exhibit from
Montreal is that ¢f the Merchants’ Manufacturing
Co., for which Messrs. Cantiie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anythingin the fair, and has re-
ceived the first prize, & silver medal.”

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in

Montreal, September, 16882, and Bilver Medal for the
machine used in the manufacture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel

=t barbs 7{ in. apart.
¥ Hog wire for bot-

Fencing, without
barbs, at reduced

prioce. 8end for circularand prioe lists.
THW CANADA WIRE CO., H. R, IVES, President
and Manager, Queen Street, Montreal.

s Are made in Englatd from PENS
the Best Steel by the kest

workmen. fample box, 20 pens for trial, sent post
paid on rece’pt of 10 cen‘s.

BUNTIN, BOYD & CO., Montreal.

Domm1m' _V;OII Line.

Composed of the fol lowihg Full Powered Double
Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

farnia ......... 8,850 Tons. Oregon ......... 3,850 Tons.
Brooklyn ... 4500 Montreal...... 3,300 *
Toronto ...... 3,800 * Ontario ..... 3,200 *
Dominion ... 3,200 “ Texas......ce... 2910 «
Mississippi . 26,0 6DO0 ..e0neere 2,700

Qu
Vancouver...... 5,700 Tons.
Sail frem PORTLAND for LIVERPOOL
direot every THURSDAY.

DOMINION... 10th JAN. *OREGON ....... 31st JAN.
*3ARNIA ... 17th « ONTARIO...... .
MONTREAL. 24th TORONTO ...

*These steamers have Baloon, Music Room, Smok-
ing Room and 8tate-room amidships where but little
motion is fels, and are luxuriously fitted up.

Rates Toronto — Cabin $62. $72 and $82.
Return $108, $128 and $148, according to steamer
and birth, all outside rooms and comfortably heated
by steam. Intermediate and Bteerage at very low

rates.

The last train connecting with steamer leaves
Toronto Wednesday morning.

For further particulars apply to 8. OS8BORNE &
go.. 4001;03)30 8t., GEO. W. TORRANCE, 45 Front

1

DAVID TORRANCE & CO., Montreal.

| BUSINESS MEN !

If you desire to give your sons a

A Thorongh Mercantile Training,

Send them to the

BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENOCE. For oircular contain-
ing full particulars address

THE SECRETARY,
Toronto.

W. & J. KNOX,
:"

FLAX SPINNERS

{\And Linen Thread Manufacturers

KILBIRNIE Socotland.

SOLR AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal
PAINT.

Ramsay's Concentrated Zime

One pound will cover and wear better than three

unds of best Lead. Guaranteed and manufao-
red by

A. RAMSAY & SON, Montreal.

Bhould be sold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard Oil

~——AND—

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.
R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,
Are prepared to contract for Bhafting, Hangers and
Pulleys of the latest and most sp&roved American
styles. We have recently added our plant new
patterns, besides special tools and machinery, and
will make & ty of Shafting, Hangers and

R. GARDNER & SON.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,
mmorer o S, Sigvicy Biger e

Agenta for Oanadian and Amerian Leather Board &
Leather Board Counters.

OOMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL,

The Canadian Rubber Gompany

OF MONTREAL,

Manufacturers of Rubber 8hoes and Felt Boots, Rub-
ber Belting, 8team, Brewers and Lawn Rubber Cot-
ton and Linen Hose, all sizes, Rubber Springs,
Valves, Gassets, all designs. shapes and thicknesses,
Steam Packings, Writrlvs;r Rolls, etc., also Ladies’ &
Misses Gossarmer Clo and heavy Rubbar Coats,
ttar Brand Rubber and Eureka Unitiple Cotton
Bteam Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
m t:?ld its record unparalleled. Correspondence

Ofiices and Wareroems: 333 8t. Paul 8t.,
MONTREAL:
and 43 Yenge 8t., Toronte.

Cochrane, Cassils & Co.,

(S8ucoessors to Smith, Cochrane & Oo.)

BOOTS§SHOES

WHOLHSALH,
Cor. Craig & St. Franools Xavier Streets,

MEowimze | MONTREAL, Q.

McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLABS

Plain and Ornamental Sheet, Polished, Rolled
oo nndggughl’hto,&o.

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &0
818 814, 816 8t. Paul 8t.,, & 958, 255, 357 Com-
’ missioners Bt.,

MONTREAL. |
Londonderry, N. S. Iron Works.

Brand ‘ Siemens,”
Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Sieel Company of Canada (Lid)

Ofice: No. 17 St. John St., Mentreal.

W. & F. P. CURRIE & CO.

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canads Cement,
Chimney Tops, Boman Cement,
Vent ngs, Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Sootch Glased Drain Pipes,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Stoel

SOFA, CHAIR & BED SPRINGS.

55~ A large Stock always on hand_g98

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sweungionss) MONTREAL { G2

1500.
BRANCHES

Toronto, Ont. | 8t. John, N. B.l Baltimore, U.8.
J.Robertson&Co. | Jas. Robertson | J. Robertson&Co

TEES, GOSTIGAN & WILSON,

(Bucoessors to James Jack & 0o.)

IMPORTERS OF TEAS

AND GENERAL GROOERIES-
66 8T. PETER STREKT, - - MONTREAL

HODGSON, SUMNER & GO'Y

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 349 81. Paul Street, MONTREAL.

WINDOW GLASS

A. FOURCAULT-FRISON & CIE,,
Charleroi, Belgium.
DE LAET & CO., Bole Agents for Canada,

p

30 Bt. Bacrament 8t., MONTREAL.

- Feathers Dyed a Brilliant Black -

WILLIAM SNOW,

Monutacturer of Ostrich Feathers,
58 Notre Dume 8t. West. Formerly 8t. Joseph St.
MONTREAL,

Feathers Cleaned, Curled and Dyed every color.

Y

s e e
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Cos,
M.E. Q.

SPOOL COTTON.

This ThIead s ey das reoeivod ana wartas
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality & Finish,

MoEoQo Q M.E.QC

ERADE MARK.
Recommended by the principal Sewing
Machine Companies as the best

Jor Hand and Machine
' Sewing.
WALTER WILSON & CO.,
Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iron, Steel, Tin, Canada Plates,
Window Glase, Paints & @ils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
oelebrated “ €CC” Heorse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 Bt: Potor Street, Btores: 13, 14, 16, 18 Oolborne 8t.
Union Nail Works St. Gabriel Looks,
MONTRBEBAL.

SILK THREADS,
Change of Standad Shade Cands.

We take pleasure in notifying the trade [that we
have issued a

“ NEW STANDARD SHADE CARD "

largely increasing the number of colors in which our
goods are produced,

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO,,
MONTREAL.

WM. BARBOUR & SONS,»
[RISH FLAX THREAD

LISBURN.

Received Reoceived
Gold Geld -
Medal Meda)
THA THA
Grand Grand
Prix Prix
Paris Ex- Paris Ex-
hibition, hibition.
1878, 1878.

m’””r;#‘ﬁ“ﬁé”%ﬂf{l““' Wax Ms&h!no'l:jl :‘;u oe
read, ers’ Thread, Gilling T wine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1 & 3 BT. HELEN STREET,
MONTREAL.

Tin Plate

Coke und Charcoal.
Pig Iron

Govan and Eglinton and Summerlee Xo. 1.

Boiler Tubes

Celedonian Tube Company’s.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

D. MORRICE & GO,

GENERAL MERCHANTS, .
Mannfacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON (CO0.,
B;:-v;: Cottons and Sheeting, Yarns and

S8TORMONT COTTON Co., ;
Ducks, Tlckh‘,g:l:crl;' C&:'mn Yarms.

8T. CROIX COTTON MILL,
Fancy Checks, G;:g:::el‘, gll'lll,  &co.

WINDSOR COTTON MILL,
B ¢

rown Cettons and Yarns.

HE COOK'S FRIEND ®*“ "} wore

Popularivy still increasing. The public may be

induced to make trial of goods that are exten-
s1vely advertised, but only such as uave real merit
will co.tinue to be calied for. A permanent busi
ness can be built up bg the use of honest gouds
only. The ¢ Own’s K« IKND belongs t, this
ciass, wherever it becomes known it se.ls itself, it
pays to handie such goods.

CAU LION !—No variation from, or additicn to, the
exact name, “COUK’S FRIEND,” is geuuine.

W. D. McLAREN,
Montreal, Sole.Manufacturer.

ROSS, HASKELL & CAMPBELL, “

Butions, Laces, Frillngs, &.

Ne. 43 RECOLLET STREET,
MOINTRHEAL.

WM. JOHNSON,

MANUFACTURBR OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specinities:
MASURY'SB JAPAN COLORS.
« o M

ol LIQUID

Henry Woods, Son & Co’s, Boston, Massachusetts
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
FACTORY: 379 William St., Miontreal.
P.0. Box 936

CANADA GOTTON CO

CORNWALL, ONT.
MANUFACTURE

Cottonades, Woven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7,7} 8, 9, 10 and 13 oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

—GRAIN BAGS, SUGAR BAGS.—

All orlers executed DIRECT from the Mills at
Cornwall. Accouuts open with the Wholesale
Houses only.

E. W. MUDGE,

Manufact e, | DRY GOODS,
459 8t. Paul 8treet,

MONTREAL.

The Wholesale Trade only Suppliod

oy
! -
p

3. GREENSHIELDS, S0N &C0,

WHOLESALE

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

130, 732, 734, 736 Craig St,,
MONTREAL.

Miercantils Summary.

Tae value of merchandise exported from King-
ston during 1883 was 81,078,262 ; ditto imported,
$1,582,179.

ExrorTs from Belleville for the latter half of
1883 were $744,137 in value, against $919,869 in
same period 1882. Imports, $162,434.

W. CLENDINNENG, the well-known founder and
stove manufucturer of Montreal, has admitted
his son, W. Clendinneng, jr., as partner.

THE first regular train over the Newloundland
Railway, between 8t. John’s and Harbor Grace
Juuction, was run on the 18th December.

Me R. W. W. Frixnkg, loeal agept of the West-
ern Assurance Company, has been appointed
inspector and adjuster in the three Maritime
Provinges.

Four hundred and eighty five car loads of
freight, inward and outwa:d, were handled at the
St. John Station of the Intercolonial Railway for
the week ending on the 29th ult.

Tae well-known eilk house of Belding, Paul
& Co., Montreal, has admitted as partner Mr.
Fred. Birks, of that city, who has for a long
time been a representative of the firm.

Me. P. J, McNatLx has been admitted as
partner into the extensive tinware manufactar-
ing firm of Thos, McDonald & Co. They will
remove to more central premises on Wellington
street east.

Tre latest noteworthy commercial offer of
payment on an insolvent estate is that of a
former Bedford Row merchant, at present in
Ceylon, says the Halifax Recorder. It is ten per
cent., payable in five years without security.

Ir is reported that the seven-story brick buiid-
ing of the Toronto Grape Sugar Company, which
stande on the Esplanade as a huge landmark, is
likely to become the property of an American
firm, who will turn it into a lager beer brewery.

Messes. WiLLiamsoN & Co., dealers in dry
goéds at Brantford, after nine months’ experi-
ence, find themselves heavily involved and the
sheriff is in possession. Tke firm opened with
a large stock, and has since bought from quitg [
number of different houses ; no doubt the lia-
bilities will be found large.

T. J. Dawson, a dealer in millinery at Mon-
treal, has assigned in trust, owing about $8,000
to $9,000, and having nominal assets of $10,000.
Mr. D. failed before, in the summer of 1881,
when he obtained s composition at seventy five
cents on the dollar, secured.——A small :lea!er in
farniture, J. B. Alarie of Montreal, has aserigned
in trost and his estate is advertised for sale by
the trustee. He owes only $2,600 and his assets

are about '1-,600-
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Tre exports of St. John'’s, Que., for the year
just past amounted in value to $429,696 as
against $434,261 in the year 1882, while the
value of imports was $242,040 against $239,957.

MastERs and mates of Canadian passenger
vessels musi henceforth pass examinations to
test their qualifications. Mates in command a
year ago, getting certificates of service from late
employers, will not be required to undergo any
examination, except for color test.

Ix June, 1882, the Stitt Bros. came from Ot-
tawa, where one of them had failed, and opened
a retail dry goods business on King street in
this city. About a year afterward they com-
promised at 60 cents. They have now assigned to
Wm. Robins. Unwise purchases are said to be
the cause of their present trouble.

A ruRrier in Quebee, P. G. Dugal, is being
sued by the Exchange Bank on a note which he
olaims he has already paid, but judgment may
go against him, and if so he intends offering a
composition of probably 50 per cent. to his
creditors. He has stated that his liabilities were
privileged $570 and ordinary $1,954.30.

Tue inland revenue receipte for Winnipeg
division during the past month of December
were :

Receipts, 1883 ............. veeseess.$170,089
¢« 1882..... Cerreasesienianes 185,553
s 1881, ..vvvnnnnnnn sieecaen 181,421

The decrease of $15,464 in 1883 was due to the
reduction of the duty on tobacco, which went
into effect in May last.

A FEW years ago Mr. James Murray, stationer,
Montreal, obtained an extension, the payments
of which he managed to meet, but has always
since been more or less slow pay, a portion of
his means being locked up in real estate. He
has now assigned in trust. A year ago, when
two of his principal creditors looked into his
affairs, he shewed assets of 913,000 and liabili-
ties of $8,400. We have not yet learned what
he shows now.

Tar Collector's report on the trade of Gaspe
for 1883 shows the arrivals to have been 25 in
number—4 barks, 4 brigantines, and the re-
mainder brigs and schooners ; tonnage, 4,430.
Four barks cleared with lumber; one steamer,
8 brigs, 9 brigantines and 9 schooners took out
53,711 quintals dry codfieh ; the remaining ship-
ments were fish oils and sundries. Total value
of exports, $296,945.

ATt the Winnipeg oftice of the Dominion Sav-
ings’ Bank, the deposits since July 1 last have
reached a total of $340,008, while the with-
drawals were $311,042.58, showing a gain of
$28,964.42 daring the past six months. The
baiance due depositors on December 31 was
$615,266.99. On .June 80 last the amount to
oredit of depositors was $586,291, and on June
30, 1882, it was $572,841.

I this city, Henry Barrows, a small shoe-
maker, has been sold out by a bailiff.——It
would seem that the tailoring business is-over-
done on Yonge street, Toronto. J. F. McRae,
who began five years ago with a capital of
$1,200, has failed. In 1881 he showed a surplus
of §4,000; by March, 1883, he found this nearly
all gone, and was obliged to get an extension of
three, six and nine months. -

Tae announcement of the assignment of T
M. King, banker and broker of Autigonish,N.
8., and Kiog Bros. & Co., general dealers,
Sydney, N.S., wae rather a surprise, for they
were supposed to be in good standing. The firm
is said to owe about $40,000 and to have assets
equal to this sum. They had two stores, one at
Sydney and one at the mines, and were probably
overstocked Trade there was disturbed, besides
by the over-stocking of the Montreal and Quebec
coal merkete by 8 w B.a.a's ¢ porati s

W. N. MorLEY, dealer in mens’ furnishing at
Chatham |against whom chattel mortgages have
appeared, has made assignment to Robins Bros ,
of Toronto.——Jas. W. Clyne, a masufacturer in
Walsingham, has turned over his effects in trust
to James Hutchinson for the benefit of ereditors,
——T. E. Lilly, carriage-makor at Datton, has
assigned in trust. Ho shipped all his manufac-
ture to Manitoba—and not receiving money of
late for his goods was has eiused his troable

In Norwich, Woldon Bros., general storekeep-
ers, were burned out in July last, aud since then
have made but little progress. Their father has
cloged their promises on & jadgmeat for $3,000.
Beside this thore are other large obligations,
and creditors need not expest much dividend,
a8 the stook was said to ba a poor one.——Geo.
Bailey, carriage-makar in Ingerssll, whom we re-
ported some tims ago in difficulty, has assigned.
—J. 0. Richardson, _E;enem] dealer, South
Woodslee, has called a meeting of ereditors.

A WELL-ENOWN 8¢ John merchant, Mr. J. W,
Nicholson, wine and liquor importer, died on the
night of the 3rd ult., from congestion of the lungs.
The deceased gentleman had been in business
on his own account nearly thirty years, and had
been successful in amassing money. He was a
director of the Maritime Bank and was interested
in shipping. Mr. N. was distingunished for bon-
hommie and geniality, and was an enthusiatic
fisherman and an cdmirable host.

TrEe following changes have taken place in
firms in Halifax, N.8.: Jas. H. Angwin has
been admitted as partner into the firm of Brown
& Webb, wholesale druggists; Walter G. Jones
has been admitted as partner by the firm of
A. G. Jones & Co., West India merchants;
J. T. & A. W. West, also in the West India
trade, have admitted Wellsford E. West and
Frank 8. West partners ; J. F. Phelan, forwarder,
has admitted Frank J. Phelan, new style of
J. F. Phelan & So .

Tar shipping of the Nova Scotia town of
Yarmouth consists of 100 ships and barques, 11
brigs, 6 steamers, and 107 schooners : in all 225
orafé of a tonnage of 118,504 tons. This total
is 5,853 tons less than that of 1882, for, says
the Yarmouth Herald, there were lost during
last year 12 vessels of 8,498 tons; 16, of 4,174
tons, were sold, and 30, of 12,720 tons, were
condemned. However, there are now building
12 vessels of 10,700 tons, being four less in
namber, but 825 tons in exeess of the corres-
ponding period last year.

A crry wholesale house has shown us a letter
from a firm in Penetanguishene which we think
should be published. It is as follows :

“I received a letter from R. Snelling, Esq.,
saying my note due you would be sned. All I
have to say about it is—if you sue it, you will
wait till I am ready to pay you, as I am in a po-
gition now that I caunot be compelled to pay by
either sheriff or bailiff; if you keep civil and
wait, you will get 100 ots. on the §.

*“ Yours truly,
‘“ HenrY E. JEFFERY.”

Ir appears, from accounts given in the Cape
Ann Advertiser last week that along the North
Atlantic Coast the receipts of shore codfish
are falling off. One cargo of frozen herrings
(150,000) ocame from Grand Manan.

Receipts
for the week as follows :

Fares. Grounds. Codfish.  Halibut,.
1bs. Ibs,
8 George’s 170,000 6,700
Shore 52,000
1 Banks 48,300
1 Grand Manan,
10 222.000 55,000

Fur the corresponding week of last year the
receipts were 259,200 lbs. codfish, 4,200 lbs.

ha'ibut, and 4,000 lbs. haddnck.

Tre work of the Halifax fire brigade for the
year just pastis indicated by a list of fires and
slarms in that city numberingin all 79. Of this
number, 22 were false alarms, one of them is
described as * a gell,” but there were 57 actual
fires, rather more than one per week. In 15
cages the destruction of premires was total and
in 11 oases, chimneys &c., no damage was
reported. Almost all the fires occurred between
six o’cloek p.m. and six o’clock a.m. The
number in the previous year was but 33 ; in the
year 1881 it was 41 and in 1880, 53.

Tre suspension of Messrs. Francis &
Vaughan, wholesale and retail boot and shoe
dealers In 8t. John, N.B., is announced. Their
liabilities are said to be about $40,000.—— Harri-
son, Peters & Co., stone workers, of same place,
are reported to have assigned, as also Alex.
Kearns, groceries and liguors.——Ovide Yelle,
a carriage-maker of St. Urbain, Que., has com-
promised at 25 cents on the dollar. He was
burned out a short time ago, losing all, not
being insured.

Tre Canada Gazette of Saturday last contains
application from the Owen Sound Dry Dock and
Ship-building Company for a charter ; also from
the Guelph Junction Railway Company and the
Pictou Mutual Marine Insurance Company. Mr.
Walsh and associates will apply for a charter
for the Dominion Coal, Coke and Transportation
Company, headquarters at Winnipeg. The
Napanee, Tamworth & Quebec Railway gives no-
tice of intention to apply for amendment of
charter. The Sovereign Insurance Company
notifies its intention to apply for a winding-up
Act. .

TrE firm of Forbes, Roberts & Co., wholesale
dealers in men’s furnishings in this city, has
undergone a change in personnel. Mr. Roberts
retires, and his place is filled by Mr. W. J.
Waugh, of Hamilton. Mr. Waugh has been for
some years & sucoessful retail merchant in this
line, and his retail business in Hamilton appears
to present a good opportunity for some enter .
prising young man to make a start. We are
informed that in the meantime the new firm
has assumed the business, as an adjunct of the
Toronto concern. Mr. Evans continues in the
firm a8 a special partner.

Wz ascertain from the Ontario Gazette that
the Ontario Brewing and Malting Co. has been
incorporated, with a capital stock of $250,000,
to acquire and carry on a gereral brewing and
malting business. The incorporators are: Wm.,
John Thomae, builder, and his wife, Thomas
Taylor, Thomas Bright Taylor, paper manufas-
turer, and his wife, Toronto. We also nate that
a licence to carry on the business of a pri-
vate insane and inebriate asylum has been
granted to the Homewood Retreat at Guelph, of
which Mr. J. W. Langmuir, of Toronto, is Presi-
dent, and Dr. Stephen Lett Medical Superin.
tendent.

In September, 1882, D. H. Bastedo retired
from the firm of McPhail & Bastedo, far dealers,
taking $5,000 in cash out of the business. Then
he started on his own accouat. Some two
months ago his statement, submitted to credit-
ors, showed liabilities of more than $20,000 and
assets considerably in excess of his debts. Upon
the bagis of this he obtained an extension of
time. But on this compromiss we are told that
he has not paid anything. Not ouly this; we
hear that his estate is depleted since then by
about $8,000 or $10,000, and the chances for
oreditors are now very much worse than they
were when the extension was granted. As yet
no statement has been prepared, but it is thought
that the estate will turn out much less favorably
than was at first supposed. The principal credit-

ors are, we understand in Now York.
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Ax English subsoriber writes the publisher of
the MoxETARY T1MEs, on Christmas day the fol-
lowing complimentary lines: *You send me
two copies of your excellent paper, one of which
has been ordered for me by Mr. R of Mon-
treal, or some one employed by him, and the
the other through Messrs. R of Toronto
and London. I asked both gentlemen to select
and order some papers for me, and both ordered
yours., I think they were right, too; yet one
copy suffices, and perhaps you will be 80 good as
to send only one, and send it for alonger period,
till the money is exhaustod, when I shall renew
the subecription.”

THE exports to the United States from the
Consular district of which London forms the
centre, amounted in value in 1883 to $540,856,
which is $98,905 less than in 1883. The char-
acter of these exports is shown in the following
extraots from the list for the last quarter of the
year:

Value in
Artioles. goid.

Animals of all kinds .......... eo.. $70,520 13
Barley voevervenennnnns ceeeesesss 34,702 68
Eggs..oovinnn.. Ceereaseenanaaian 17,693 39
Household g00d8 ......ceuveennn. 11,099 60
Hides and ekins......cooovveen.s 3,063 40
Lumber and staves ............... 3,206 30
Manufactured goods (in bond)...... 5,195 32

THE signer of a note given for a *‘future” in
cotton has successfully resisted payment of it in
the Georgia Supreme Court, under a statute
declaring that all contracts and evidences of debt
upon a gambling consideration are void in the
hands of any person. The court held that cotton
futures are gambling and nothing else. The
opinion says emphatically, * Betting on the
game of faro, brag or poker cannot be more
hazardous, dangerous or uncertain. Indeed, it
may be gaid that these animals are tame, gentle
and submissive, compared to this monster. The
law has oaged them and driven them to their
dens.

OxE of the many rocks upon which business
men strike is extravagance in living, says our
sensible contemporary, the Commercial List, of
New York. Extravagance ia a relative term, to
be measured not by the amount expended, bat
by the income. It is extravagant for the man
who makes $5,000 per annum to spend $8,000,
and the ultimate result must be failure, but it
he makes a net profit of $10,000 a year he may
spend $5,000 a year, and still grow rich. “ It
requires great moral courage in a man of limited
means who has ambition for social distinction
and believes he has a good business, to keep his
expenses down to a safe basis, and moral cour-
age is a quality which many do not possess.”

We have to record the suspemsion of the
wholesale millinery firm of McClung, Briggs &
Co.. in this city, The firm was originally, in
1882, composed of Messrs. MoClung, Briggs, &
Ferguson, but the last named retired last year.
Excessive stock and a bad summer for millinery
sales, proved too great a strain on their resources ;
and in spite of strenuous efforts to continue by
even selling at low prices, they had decided best
in the interest of all parties to stop on Monday
lagt. The liabilities are in round numbers $50,-
000, and the assets shown amount to about $63,-
500. Old Country houses are their principal
creditors. What arrangement will be made is
not yet decided upon.

ONnE of the representatives of Messrs. Green-
shields, Son & Co. writes us as under from
Dublin, Ont., on Wednesday last :—

‘ Having been snow bound in this thriving
village for a foew days on my western trip, &
novel device, and yet a nice, mild way to put it,
a8 a reminder to customers who have not paid
their accounts, may have been seen hanging in
Jos, Kidd & Son’s office: A large morocco purse

hung on the wall, open, with a printed ocard at
the mouth, inscribed, ¢ Our purse is empty.” I
send you this item as a matter of news, and also
a8 a good example for other merchants to follow.”

No Woxper THE CoNCERN FArLED.—80 writes
the receiver of that collapsed co-operative, the
Mutual Benefit Associates of Rochester, N. Y.
In the following communication to the Rochester
Herald Mr. McDonald thus replies to some com-
plaints of one of the victims :

* Your issue of yesterday morning contains
inquiries directed to me. Allow me to answer
a8 briefly as I can:

‘*“ First. Assessments are made on account of
deaths approved as proven. Second. The rule
by which I am governed is: as long as a person
was & member and the company would have
been liable to his beneficiaries if he had died, so
long, and no longer, he must pay the benefloi-
aries of those who died during that time. Third.
By death the liability is fixed. It m-y not be
proven for some time after. Until proven it
will not be, and was not, assessed. This ex-
plaine why some deaths are not assessed for
long after. Fourth, No member is assessed
because any other member is unable to, or does
not pay. Kach one is assessed for just what he
agrees to pay.  Fifth. If any pergon will pro-
duce a receipt for any death for which I assess
it wiil be remitted. If any person will show that
he was not 8 member at the time of the deaih
of any member for which I assess it will be
remitted, Sixth. The case as submitted was
on original papers. It was argued by Hon.
John 8. Morgan. He is now assessed for
quite a large amount and will pay. What your
correspondent means by ‘‘a broader basis of
facts” I do not understand. Seventh. No one
should wonder that the Muatual Benefit Asgocia-
tion failed. It had no eapital. It simply col-
lected, or rather should have collected of one to
pay another. It did not colleet. It could not

Leading Wholesale Trade of Toronto.

Jas. Braviev and Co,

Wholesale
Millinery,

9 & 11 Wellington St, East,
TORONTO.

McPhail, Hewat & Co

~—MANUFACTURERS OF—

Furs & [mitation Lamb Goods,

Dealers in Raw & Dressad 8kins.

— Importers of and dealers in—
ENGLISH, FRENCH,

AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

——0:

McPHAIL, HEWAT & CO,,

44 Yonge & 3 Wellington 8t., W.
TORONTO.

pay. I am simply collecting what it should have
collected. Every person who has belonged to
the Mutual Benefit Association since January 1,
1881, owes it. They are over eight thousand in
number. Do you wonder that it failed ?”

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & (0.

We are now closing out the balance of our

FALL GOODS,

—S8uch as—

TWEEDS, DRESS GO0ODS,
WINCIES, PRINTS, &ec.
At greatly reduced prices.

All Departments Fully Assorted.

BRYGE, McMURRICH & CO.

34 YONGE STREET,
TORONTO. .

WM. J. McMASTER & (O,

IMPORTERS OF

BRITISH & FOREIGN DRY GOODS,

AND

DEALERS IN

binadian Woollens & Cottons,

41 FRONT ST. WEST,
TORONTO.

"IN STORE.

Currants—Vostizza, cases.
Currants—Patras, cases, bris, & hf. brls
Currantgs—Provincial, brls. & hf. brls.
Raiging—Valencia “ C. Morand.”
Raising—Valencia * Extra Layer.”

Peelg—Citron, Lemon & Orange, * Leg-
horn.”

Teas—Finest New Season’s Kaisow and
Pakling Congous; New Season’s
Pimg Suey Young Hyson, hf. chests
and caddies. :

EBY, BLAIN and CO,

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

~ McKinnon, Proctor & Co,

Wholesale Millinery

FANCY DRY GOODS. -

TOROINTO.

trade is now one of the largest in its lime
lnAt:l:‘gaminlon, and being able to pay eash for all
our purchases, enables us to offer our Customers
many advantages. We have confidence in inviting
the inspection of the trade.

Mckinon, Proctar & (p,

50 FRONT ST. WEST,
TORONTO.

14 BUE ST. MARC, PARIS.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wvld, Brock :Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLEBEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warehouse—Ceor. of Bay and Wellington
Streets,

“TORONTO.

Beszrmnted in Montreal by Mr. R. HARROWER,
132 8t. James Street.

OuettonSt.Georae:Go

TORONTO, ONT,,

IMPORTERS OF

Wikos, Brandios & Liquers,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—I12, 14 and 18 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 88 & 40 Front Street West,
JOHN 0. SMITH. TORONTO.

‘WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(Buccessors to King & Brown),
NO. 37 FRONT ST. E,, TORONTO,

Manufacturers of Fine Boots and Shoes,

COmErising all classes of Peg Work, McKay SBewed
‘Work), Cable 8crew-Wire (which is the best wenrlng
work made.( We also make specialty of Men’s an

Boy's Hand-sewed Welt Boots, English and Ameri-
san styles. SHELL CORDW. VAMPS which
are very stylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in
pizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
comfortably. No veneered soles; No shoddy stiffe-
ners; No E:lx‘:gake nor shoddy insoles,bu made of
the g‘gast. Leather. Texrms liberal. TWO

B N s

~HUGHES BROTHERS.

Stock very Complete tt_\_r_qughout the House

—NEW GOODS JUST TO HAND.—

Fancy Wool Goods, Jersey Collarettes Two
Cases Colored Union Cashmeres, in all the
leading shades. Four Cases Winceys extra
value. One Case Blk Gros. Silks. New Dress
Buttons and Dress Trimmings.

MERCHANT TAILORS GOODR.—Bik.
and Colored T willed Worsted Suitings, New
Overcoatings, New 'I'rouserings.

MILLINERY DEPARTMENT.——Dis-
count Nale Continues. We are showing the
following scarce lines:—Black Velvet Rib-
bons, Biack Velveteens, Colored Velveterns,
z:ocade Velvet: ens, Ottoman Ribbons, &¢.,

Letter orders will have our prompt attention.
Travellers all out on their various routes. SEE
OUR SBAMPLES.

HUGHES BROTHERS,

62 Yonge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MacLAY & Co

MANUFACTURERS OF THE
“Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
or

FINE LAUNDRY| SOAPS,

Fulling Soaps. Toilet Soaps.
Anlline Dyes.
s SEND FOR PRICE LIST. =t

RODGER,MACLAY &CO

Canada Soap and Oil Works,
Offlce: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreizn Dry Goods

—WHOLESALE—
No.'7 Wellington St. East,
TORONTO.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

“:nhrggmokonbm’%ror manufacture %omany psg
Choapness.  Batablished by Sears’ ty an

COBBAN MANUFACTURING (O,

JOHN BACON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Shest Glass, Cabinst

Makers’ Sundries, &o-

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

——Have in stock a full range of—

BLACK VELVETEENS,

BLACK VELVET RIBBONS,

BLACK & COLORED
CASHMERES

CANTON FLANNELS,

WINCEYS.
PLAIN AND FANCY FLANNELS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Nov 26, 1888,

D.McCALL & COMPY,

Wholesale Millinrey, Mantles, and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 % 14 Wellington S,

EAST.

laiely ocoupied by R. CARRIE & CO.

D. McCALL & COMPYY.

12 and 14 Wellington Stre=t East,
TORONTO.

Porta e avenue, Winnineg.

THE MORSE
Soap 00 Chemical Gompany.

Dyes, and Dye Stuffs.
Analines and Chemicals.
~ Fulling and Scouring Soaps.

TORONTO.

M. & L. SAMUEL, BENJAMIN & C0

56} & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
MERCHANTS,

A comrlete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand,

Lamp and Lamp Goods Department,

NO.9 JORDAN S8TREET.
ENavrisH Housn:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Bleasdell &Co,,

Direct Importers of

FANCY GOODS,

Cutlery, Toys. Games, Small Wares, Druggists’ &
Tobacconists’ Bundries, Baskets, Fancy
Glassware and China Goods of
every description.

Bohemian Vases a Specialty.

25 Front St. W., Toronto,

B
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The Fonetary Limes
AND TRADE REVIEW,

With which has been incorporated the ‘Juterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1¢70), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.

Oanadian Subscribers........... - 3% G vear.

British “ ...108. 6d. ster. & year.
dmerican o - .-..82.50 U.B.Currency
8ingle Copies ....10 Cents.

Mr. Jas. L. Foulds,

Represented in Gre t Britain b
lasgow, Scotland.

11 Bothwell 8t., Central Bdgs,

BOOK AND JOB PRINTING A 8PECIALITY
Office—Nos. 64 & 68 Church 8t., Toronto, Ont.
EDWD. TROUT, Maxracks.

TORONTO, CAN., FRIDAY, JAN. 11 1884

TRADE POLICY OF CANADA AND
THE UNITED STATES.

‘When the United States debt is paid, the
duties on imports must be lowered. This
is the theory of many. It is doubtful, how-
ever, whether those who jump at this con-
clusion have co ered the whole situation
with their mental vision. This is not the
first nor the second time that the United
States has gone through the process of pay-
ing off the public debt. It is the third time;
and the experience of the past is n.w being
repeated. The protectionists, as the debt
has been reduced, have invariably sought
cut new objects of expenditure. Formerly
interual improvements played a large part ;
coast defeuces and the building up of a navy
were also pressed iuto the service of the
party, which scught to profit indirectly by
an increase of public expenditure.

History is, in this particular, repeating
itself. Internal improvements, it is true,
now count for little. Private enterprise
does much that the Government was form-
erly call upon to do,. But the president
calls for expenditures on coast defences and
the creation of a new navy. Here are two
objects of expenditure, on which indefinite
amounts might be applied. President
Arthur talks like a man who is, perhaps
unconsciously, being pushed forward by the
protectionists to serve their cause.

If we go back fifty years in the history of
the United States, we shall find that the
forces which counted for free trade were far
stronger than any. in operation t..day.
The tariff policy strained th: relations of
the North and the South so severely that a
rupture of the Union was admitted by both
parties to be possible. The South was a
producer of raw produce; the North which
did not yet include he West, was the manu-
facturer. As a farming country New Eng-
land was poor ;. its interest as a raiser of raw
produce was feeble compared with that of
the South. The North desired to manufac-
ture for the whole Union ; the South wanted

- liberty to exchange its raw produce, on the
freest terms, with foreign countries. The
South carried its objection to the tariff to
the point of threatening a break-up of the
Union. The South was a determined advo-
cate of free trade. '

But all this hasnow been changed. The
South, since the abolition of slavery, has
been attracting manufacturers to itself.
The attempt to establish cotton manufactur-
es, in the South is not new ; what is new is

the success which has followed the attempt.
Fifty yecars ago, the c¢xperiment was a fail-
ure ; now it is a decided success. There are
to-day no less than 313 cotton mills, in the
South. We now see no Southern opposition
to the tanff, threatening the stability of the
TUnion. The Democratic party is not the
distinctively free trade party that it once
was. .

When the public debt approaches extinc-
tion, a struggle will come between free trade
and protection. The policy of the protec-
tionists will be to find new objects of
expenditure ; and it remains to be seen
whether a special interest—the manufactur-
ers’—or that of the great body of the people
will make their views prevail. The protec-
tionists are organized and powerful, and they
will show no scruple in carrying their point.

Canada pursues a different policy. She
never thinks of paying off the public debt.
The fact that the first United States public
debt was the price of national independence
was probably a strong motive to pay it off
The war of 1812 was looked upon by a part
of the Union at least, as almost equivaleng
to a re-affirmation of the.independence of
1783. And that debt, too, was paid. When
the debt was approaching extinction, one of
the schemes for getting rid of the surplus
revenue was to make a division among the
States. Canada is always making a division
of the general revenues among the Pro-
vinces ; she gave up, in advance, when con-
federation was agreed upon, -this means of
reducing the public debt. No one can name
the time when Canada will not require a
considerable revenue to enable her to pay
her way. Our trade policy so far as it is
controlled by fiscal necessities, is controlled
in a direction opposite to that of the Ameri
can tariff of the future. The province which
objects to a high tariff is not at all backward
in calling for expenditures, in its own
interest, which make a high tariff necessary.

In both countries, powerful furces are at
work which make against Free Trade.
They are different in kind and vary in
degrees of potency, but it has yet to be
demonstrated that they will not for many
years be strong enough to control, in each
country, the tariff policy of the future.

THE COMMERCE OF MONTREAL.

The extent of the business of M-ntreal,
which is always a subject of interest, in so
far as it is a gauge of the business of the
country, is especially so in the year 1883,
which witnessed a poor wheat harvest and
also a diminution of demand in lumber.
Notwithstanding these drawbacks however,
affecting business last year in two of our
great staples, the business of our chief city
was the largest in five years, leaving out of
comparison the exceptional year which
immediately preceded it. The aggregate
trade of the port, according to approxima.-
tious made be the council of the Board of
Trade, amounted to $70,995,708, or within
a fraction of seventy-one millions of dollars ;
the exports being $27,277,16Y in value
(larger by nearly a million than in ’82) while
the imports amounted to $43,718,549.

The shipments of cereals shuwing no in-
crease, we must look elsewhere for the

items which go to make up this increase.
Live s ock exports, for one thing, went to
swell the total of outwards trade ; the num-
ber of cattle shipped was 50,346 and of
sheep 102,347, these numbers of cattle being
21,854 greater and of sheep 37,408 greater
than in 1882. Mineral phosphate, or
apatite, was another considerable item of
export, of which the quantity shipped last
year showed an increase. The shipments
of this article are placed at 17,607 tons, as
compared with 15,500 tons the year before,
and might have been much larger had the
production at the mines kept pace with the
demand. The export trade in deals from
Montreal, too, showed an increase over last
year, 23,094 St. Petersburg standard having
gone forward againnt 22.408 ; but the ship-
ments of lumber to South America, though
the largest since 1873 (18,778,000 feet) were
five and a half million feet less. ¢‘This,”
says the Board of Trade Report, “ is almost,
if not entirely due to the diminished number
of sailing vessels that formerly visited this
port ; and this fact is mainly owing to the
excessive cost of towage and pilotage.” It
appears, further, that although higher rates
of freight are frequently offored from the St.
Lawrence to the La Plata, with the advan-
tage of g od coal freights from Nova Scotia
to Montreal, the heavy costs incurred, as
before stated, outweigh these advantages in
the estimation of vessel owners. Tonnage
was lacking for 2,000,000 feet of lumber
piled on Montreal wharves the past season,
80 it was sent to Portland to find ships ; and
it is said that lumber from Oftttawa goes to
Portland by rail which would go via the
rivers Ottawa and St. Lawrence if sailing
vessels could be depended on at Montreal.
These are drawbacks f r the Board of Trade
and the Harbor Commission to ponder.
The Gazette makes the suggestion that the
Harbor Commission should procure a liue of
tugs of its own and so reduce the cost of
tonnage and pilotage.

The subjoined statements show the import
and export irade of the Port of Montreal
during 1850 and the four most recent years.

Value of Value of
merchandise merchandise

Year. imported. ~ exported.
eeee® 7,174,780 $ 1,744.772

1850. . ...c0ueueee

1880.. .. 37,103,869 30,224,904
1881 .. 43,646,821 26,461,188
1882.. ..ee. 49,749,461  26,3343,12
1883 ..reieii s 43,718,649 27 277,169

The tonnage of the port, which in 1850
consisted of 211 craft of 46,000 tons, had
grown by 1880 to 710 sea-going vessels of
628,000 tons and last year to 660 vessels
whose tonnage was 664,263 tons. The
smal'er number of craft giving a larger.
aggregate (f tonnage in 1883 shows the
steady increase, the world over, in the size
of the average sea-going craft.

The imports, in the opivion of the Mont-
real Board, * have not exceeded the legiti-
mate requirements of the people.” We
observe that the importation of sugsr from
the West Indies, Brazil, Java, md other
places of growth, has been larger during the
last two seasons. The aggregate amount ?f
tonnage thus employed was 18,960 tons this
year, and 21,636 tons m 1882. We .quote
the views of the Council upon the subject of
our cotton manufacture. Referring to the
disturbance in this trade and the temporary
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closing of two or three of the mills, the
report says “this state of things, it may be
said, was not altogether unlooked for, nor
is its cause difficult to discover. The num-
ber and extent of the mills erected and put
in operation throughout the country, and
the fact that nearly all of them commenced
the manufacture of one class of goods, grey
cottons, caused a production of fabrics far
in excess of the requirements of our people,
and to a great extent, being without a
foreign outlet for surplus production, the
result is not surprising. In fores adowing
their policy a year ago, some of the leading
banks took occasion to enunciate much
sound practical advice as to the danger of
over-trading. Had this caution been gener-
ally observed, or had the banks themselves
adhered more closely to their declared policy
of assisting legitimate trading only, and dis-
couragirg undue enterprise, it is probable
that the difficulties referred to might, to a
large extent, have been avoided.”

A report from the Board’s representative
on the Harbor Commission shows that
efforts are steadily going on to perfect the
deepening of the channel and to improve
the harbor. Four dredges were at work
throughout the season, increasing the depth
of all ocean steamer berths to 25 feet where
practicable, removing the silt and permanent
obstructions from the wharves and approach-
es and widening the channel abreast of the
Mill street extension. The gratifying an-
nouncement is made by the Port Warden
that the water in the St. Lawrence has kept
well up this year. “There was depth of
water enough for the largest of our ships,”
says the report *‘ consequently there was no
lighterage of cargoesto Quebec. One ship left
port in July drawing 25 feet 1 inch, and all
through the season ships were going away
drawing from 24 to 25 feet. We had 30 feet
5 inches in the ship channel on the 10th
May. It had fallen to 28 feet 7 inches on
the 31st July, and on November 12th, to 25
feet 11 inches.  Last year on August 1st,
we had only 24 feet 8 inches.

S ——

MONTREAL CORN EXCHANGE

The Montreal Corn Exchange, among
other things, discusses the wheat and flour
duties. The duty on wheat is 15 cents, and
the duty on a barrel of flour 50 cents. No-
body ever pretended that less than four
bushels of wheat would make a barrel of
flour.  Arithmetic then proves that the
materials of a barrel of flour are charged 75
cents duty while the barrel of flour gets off
.with 50 cents duty. This is not national
policy but a policy for suppressing Can-
adian millers. Canadian millers ask the
Government to reduce the duty on
wheat to 74 cents a bushel. This is
well; but really it is too absurd to
retain either the one or the other of
these two duties.  Still the Minister of
Finance may insist on retaining duties on
these articles ; if 8o, let him not injure the
Canadian miller by the operation. When
England was a protectionist country, she
tried sometimes to make protection mutual
between herself and her colonies. She, at
one time, allowed American wheat ground
in Canada, to enter her markets free of

duty, on the theory that Canadian grinding
nationalized it. Here was encouragement
to our millers of a very substantial kind ;
and when protection told on both sides,
there was a rough equity in it. This was
the period of prosperity for Canadian
mills. These anti fiscal arrangements, as
between Canada and the mother country,
are at an end. If we are to make new
restrictions, on our own account, they ought
not to be such as are injurious to the Cana-
dian miller. The Canadian miller cannot
need protection, since his industry is not a
new one ; but as he has no right to legis-
lative aid, let us at least not injure him by
legislative action.

The Corn Exchange report expresses doubt
as to the equity of the millers’ demand.
But surely if there be a difference it should
not be against them ; if the matter is one of
doubt, they ought to have the benefit of the
doubt. A criminal is entitled to the benefit
of a doubt ; and we do not hang “dusty
poke” on the pretext that nursery rhymes
of former times rejoiced in his mythically
broken neck. The expressed doubt as to the
equity of the miller's demand arises, we pre-
sume, from the different opinions expressed
about the quantity «f wheat whi h now goes
to make & barrel of flour. Formerly it took
five bushels of wheat to make a barrel of
flour. Flour was tolled on this scale, in
Canada. Now improved process:s of manu-
facture, it seems, enable the miller to make
a barrel of flour out of something more than
four bushels of wheat. The tariff has trans-
lated *‘something more” into something
less. If an error has been made why
not admit it ? If no error had been
made, indubitable proof of the fact ought
to have been forthcoming. No such procf
there has been. If doubt there be, don’t
hang the millers for the doubt, but rather,
let us repeat, give them the privilege of
the criminal. We would not wish the miller
to rob the public ; but we think that he can-
not, if he gets what he asks, do more than
save himself from the effects of legislation
which now more or less hurts him.

The report treats of canal tolls and free-
dom from canal tolls, Canadian and Ameri-
can. The New York experiment of free
canals, in the first year of trial, is not a suc-
cess. There was only a trifling increase of
tonnage of 308,208 tons; 5,775,631 tons in
1883, agaiust 5,467,423 tons in 1882, While
this has happened oun the free canals of New
York, 1here has been a large increase of grain
passing through the Canadian canals : Rush.
1882, wheat 6,433,383, corn, 1,972,692 ; 1883
wheat, 4,438,360, corn, 6,809,546—a decline
of 31 per cent. in wheat, and an increase of
2.452 in corn.  American freights were
slightly higher, under free canals; in Can-
adian the difference in freight rates was
greater. .

The Corn Exchange makes a feeble recom-
mendation of the removal of Canadian canal
tolls, and a more vigorous, because more
reasonable recommendation of the abolition
of all taxes on breadstuff«. There is nothing
in American experience to convince any one
of the wisdom of freeing the canals from all
tolls ; ar d as that experience is sure to be
appealed to, we must, meanwhile, hold our
breath and have the patient virtue to follow

a waiting policy.
]

BUSINESS METHODS FOR THE NEW
YEAR.

‘*“ What is well begun, is half done,” says
a homely proverb. Being anxious that the
business men, who mostly constitute our
readers, should be upon the right track for
the year upon which we have entered, we
made some suggestions to the country shop
keeper last week and now take the further
liberty of commending to those who require
it, the views of some experienced business
men relating to cash trade and profits ;

In their January address to customers,
Messrs. Wm. Thomson & Co. say sensible
things upon the subject of credit and com-
petition. We quote a portion. of their
circular :

“The subscribers have endeavored to
meet the excessive competition that has
existed, resulting, we fear, to many, in Jittle
or no profit. * * They
deprecate all cutting of prices, and wish to
have an honest return for capital and
labor, and this they count upon having.
When such results cannot be obtained they
must be pardoned in deciining all transac-
tions that do not carry a proper compen-
sation : This is their priuciple of doing
business, and this they are determined to
adhere to. * * * They cannot
hope or expect to secure orders from all
whom their travellers may wait upon or who
may visit their warehouses ; they only claim
that their capital is well applied and all
legitimate means adopted to secure merchan-
dise at the lowest prices, and present the
same to their customers in the best form.
Our country is one of credit, consequently
of risk, and notwithstanding all the care and
attention bestowed, bad debts will creep in,
which have ‘o be provided fcr. Bad har-
vests, with speculations in North-West pro-
perty, have been a serious drain upon Ontario.
Of this every merchant is cognizant, and it
behov.s every right-thinking man who has
capital at stake, to guide himself accord-
ingly.”

This firm, recognizing that a need still
exists for credit, desires to accommodate
itself to the need, but at the same time to
obtain a profit which shall compensate for
the risk taken. This is common sense.
The competition, ¢‘excessive and even
stupid ” as they term it, and the cutting of
prices which have been undeniable, benefit
no one, but are an injury to commerce, when
merchants ignore alike the risks of credit
eales and the necessity for adequate profit.

Another house, in a different line, the
Torouto News Company, adopts the more
radical view that, in its busivems, very little
credit is required Having advocated the
cash system and found advantage in such
portion of its business as has been done on
that basis, it now proposes to put the system
to test upon a broad scale.  Therefore, says
its; circulyr, respecting books and sta-
tionery : .

*‘ Commenciog January 1st, 1884, we have
decided to sell no goods on longer credit
than 30 days. (Periodicals strictly net
cash.) Our cash discount will be six per

cent., and will take. off each invoice as -

made out. There will be no exceptions
whatever to above erms. * * d

* We have no goods we require to
force on the trade, which they don’t need,
don’t want and can’t sell. Retail dealers
will find it more profitable and wmuch safer
to buy and sell for cash. We hear many
complaints about trade being overdone ; the
credit system is the sole cause of it. Men

-with a few dollars, who want to go into

business, find no difficulty in getting trusted
for as many hundreds or thousands. We

JORS———
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want no dealings with such. Dealers who
pay 100 cents on the dollar are continually
fighting bankrupts from the rauks of just
such men, and the long-credit houses are to
blame for this state of things. Our motto
will continue to be small profits and quick
returns, To prevent disputes and misunder-
standings, our travellers are instructed to
get all orders signed.”

THE CANADIAN PACIFIC RAILWAY.

President Stephen has issued a circular,
giving an account of progress and prospects.
Last year the company built 695 miles of
road, 553 miles of main line and 140 miles
of branch lines. O.i the Western division,
the summit of the Rocky Mountains, 960
miles weat of Winnipeg, has been reached ;
there is leers than 300 miles more to build to
reach the Pacific. Next year, the company
will be able to carry traflic 1,400 miles west
of Port Arthur. The company’s new steel
boats will, next year. run between L-ke
Huron and Thunder Bay.

The Lake Superior section of the oad is
proceeding at a rate which, to the con-
fusion of the sceptics, guarantees the
completion of that difficult part of the line.
In a few weeks, 221 miles will be completed,
with 430 to build. Nine thousand men are
working on this section.  The work on the
Lakes and Rocky Mountain sections has
been found much less difficult than was
expected, The whole line is likely to be
completed for less t.an the original
estimated cost. The remaining work of
construction will not cost over twenty-seven
millions ; not more than the cash subsidy
an't the laud grant bonds in the hands of the
Government.

The earnings for 1883 are put down at
$5,420,913 ; the receipts for December being
estimated. But of the total earnings,
$1,274,000 was earned from the company in
carrying  constraction  supplies. The
increase of the revenue from ordinary traffic
rose, from $2,449,824, in 1882, tv $4,146,913
in 1883. The net earnings for the nine
months ending November 30th, were $889,-
811. This is a much greater business than
was anticipated, '

Including the water stretches, on which
the steel boats will be placed, the company
will be able, next spring, to carry freight
and passengers, from Montreal to the sum-
mit of the Rocky Mountains. When the
road is completed, the company expects to
make the whol s distance, from Montreal to
the Pacific, in ninety hours. The progress
of this work, its magnitude being considered,
shows an energy such a& n» country of the
numerical strength of Canada has ever put
forth, in the interests of material progress
and general civilization.

LAND TRANSFER REFORM.

We have repeatedly called attention, in
editorials, book reviews, and accounts of
meetings or deputations, to the movement
for the reform of the law of land transfer in
Ontario. The agitation continues, and the
Land Law Amendment Association has not
been idle in the premises, circulating its
publications and inculcating its views by
correspondence. Deputations of its mem-
bers have, within the last few weeks, ap-

: peared before the County Councils of Hast-
+ings, York, Wentworth, and Middlesex, and
have, we understand, interviewed the Attor-
ney General of Ontario, to press upon the
local government their views on this impor-
tant subject. Mr. J. Herbert Mason, the
well-known managing director of the princi-
pal loan company of Outario, delivered a
lecture before the Canadian Institute some
days ago, on the subject of Land Tran.fer
Reform, taking strong grounds in favor of a
speedy alteration of the cumbrous methods
now in use.

It is undeniable that there are difficulties
to be overcome, before a system so rooted
as the present can be replaced by a simpler
one, and we have not hesitated to lay stress
upon the probability that the proposed
methods will hardly be found so simple and
80 inexpensive as their promoters consider.
Still we agree in the desirability of the
adoption, for the newer districts of our
North-West, of some such procedure as that
of tha Torrens system, and it is well that
the matter should be kept before the public.
We quote the conclusion of Mr. Mason’s
lecture :

“ From reports sent to the British Govern-
ment and published in & blue book, the evidence
seemed to be cverwhelmingly in favor of the
new system, notf only as a mere method of trans-
fer, but as a system rufficiently elastic to meet
all modern requirements for dealing with or
charging land. In conclusion Mr. Mason said he
desired to impress upon every lover of his
country, first, the great importance of providing
for the adoption of the principle of conveyance
of land by registration of iitle in this province
as speedily as possible—every year added im-
mensely to the difficulty and expense of it sin-
troduction ; and second, the urgent necessity
there was for the Dominion Government to
provide at the outset for a simple, safe, and inex-
pensive system of land transfer in the new ter-
ritories of the North-west. In the older provin-
ces agreat portion of the public domain had been
alienated, and with regard to such lands it would
not be practicable for some time to make trans-
fers under the new system compulsory. Land.
owners soon see its advantages, and as oppor-
tunities occured would avail themselves of them,
but it would probably be many years after the
Torrens system before a very large proportion of
the land of Ontario was brought under it. It
would be a lasting disgrace to Canada if, now
that a better method is known, the old system
with all its uncertainty and cumbrous and costly
machinery were inflicted on the virgin goil of the
hope of our Dominion, the great North-west.”

A BELGIAN OFFER.

Our trade with Belgium is not extensive,
but it has increased of late years. Imports
from that country into Canada were last
year $503,210 in value and our'exports to it
in the last three years amounted to over a
million. The Belgians took a fancy, a year
or two ago, to our rye, and a good many
thousands of bushels of it have found the way
to their ports. Hence a sudden increase in
the export figures thither. A Commercial
Museum is to be opened at Brussels, to
contain samples “ of all the products which
form the commercial interchange of the
world.”  The intention is to furnish the
manufacturers and merchants of that country
with intelligence of the progress of other
countries in the productive arts, that the
Belgians may either imitate them or do
business with them.

A circular to Canadian merchants &c., has
been issued by the Belgian C nsul General
at Quebec, stating the desire of his Govern-

ment to haye a collection of articles pro-
duced in Canada, which may find a trans-
Atlantic market or may at least show the
condition of the industries of the Dominiox,
and inviting manufacturers and dealers to
send samples of such wares. But the Bel-
gian Minister of Foreign Affairs also wants
* a collection of the foreign producis con-
sumed in Canada.” The Consul proposes to
pay all expenses of sending specimens to
Brussels and he mentions in detail the in-
formation, as to prices, terms, &c., which
should accompany them. Agricultural pro-
ducts, mirerals and textile fabrics are t'e
general headings mentioned in the circulsr.

—The Montreal Loan and Mortgage Com-
pany, about which a number of wild and uv-
founded rumors have been afloat, admit a
loss of from $25,000 to $50,000. Irregulari-
ties, but not defalcations, on the part of the
late Manager, Mr. Georg- Craig, have been
reported by the president. Mr. P.'S. Ross
made a report on the working of the com-
pany. One sterling bond for £100 was
missing. The cash balances was correct, the
general ledger and the loan ledger were in
good order. Mr. Ross thinks that provisions
f r impending liabili.ies should have been
made last year, which would have reduced
the Reserve from $105,887.93 to $66,544.4¢.
In the ledger appears a credit of $32,000 as
for cash paidjwhich does not appear in the
cash book. The amount is supposed to be
represented by ‘a cheque on the Exchange
Bank for that amount certified by the late
president of the bank and lying in the cash
box. For a part of this amount it appea:s
the late president is responsible ; other
amounts in this ledger are repudiated by
p riies against whose names they stand.
The late manager’s liability is here alleged ;
but many doubts will have to be cleared uy.
The president admits that the late manager
may have caused the company a loss of $25.-
000 to $50,000. There is evidently yet more
to be explained. '

—Since the days of Hudson, the world
has seen many railway potentates, holding
more or less extensive away. Sometimes,
like other kings, they fall in the dust. Of
those whom this fate has overtaken, Mr.
Henry Villard is the latest. Commencing
life as a reporter on the New York Tribune,
Mr. Villard engaged in various speculations
connected with railways and navigation, in
some of which he was successful. Within
five years, he was reported to have made
twice as many millions. Now he is a broken
man, with none to do him reverence. ~Mr.
Villard learned the art of stock-watering to
perfection ; and he could, if necessary, let
down his own stocks, after he had pretty well
sold out, with a view of buying back on
favorable terms. He learned all the tricks
of the stock manipulator ; but this know-
ledge was not in his case, of saving efficacy.
For one thing, he seems to have rushed into
extravagance ; but extravagance was not the
cause of his ruin. Mr. Villard is the second
president of the Northern Pacific that. has
come to grief; and his ecergy assisted
greatly in the completion of the road, for
which purpose he barrowed first $40,000,000
and then $18,000,000. His case is another
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example in proof that seemingly large wealth
suddenly acquired is not always what
appearances indicate. But no doubt his
recent losses have been great and at oné
time he may have been really wealthy.

—The production of iron, in Great
Britain, has been greatly overdone. From
13,320,000 tons, in 1876, to 21,100,000 tons
in 1882, is the increase. ~The demand not
having kept pace with production, the
market is glutted. There is a shrinkage of
price in the States, pigs went down, during
the last year, from $3 to $4 and steel rails
$5 a ton. The fires of many rolling mills
and steel works have ceased 10 burn.  Fail-
ures in the iron trade in England are numer-
ous ; ten having taken place a foew days pre-
vious to the lst January. Neither Free
Trade nor Protectiou can enable producers
to gauge the demand every year; mistakes
are made and not alone those who make
them suffer, but also their connections and
dependants.

—It is now said that the fugi ive presi-
dent of the Exchange Bank left the country
from fear of arrest, having re-pledged stocks
placed with the bank to secure a loan.
Worse than this has been done elsewhere
and no arrest made : pledged stocks have
been not merely re-pledged, but sold out-
right. It is desirable that it should be

~ definitely settled whether this is a criminal
offence under our laws.

EASTERN PROVINCE TRADE.

A comparison of exports and imports at nine.
teen principal towns in Nova Scotia, shows ex-
ports of $8,689,000 last year against $8,397,000
in 1882; imports $8,614,000 against about $8,-
000,000. A significant index of the prosperity
of the province is found in the deposits in the
post office savings banks in Nova Seotia, Decem-
ber 1882 and 1883, respectively. Every place,
with the exception of thres, namely Lingan,
Maitland, and Weymouth, shows increased sav-
ings. Thetotal for lact year is $5,955,115, as
compared with 85,282,576 at the close of 1882,

The Halifax Mail gives the following sum
mary statement of the exports of Halifax for the
eleven months ending November 30th, 1883 :—

Produce of the mines.............. $ 328,224
The fisheries........... cerersanens 2,728,106
The forest........cooovevenerneans 433,661
Animals and their produce.......... 872.751
Agrioultural produots.......... .. 279,032
Manufactures . 460 344
Miscellaneous articles.............. 7,679

Total exports...ccoveiveicecnnnnn $4,609,797

Of the mineral exports gold constituted seven-
eighths. Lobsters acoounted for $712,000 of the
total under fisheries, leaving $2,000,000 to be
made up by dry and pickled fisk in the propor-
tion of two-thirds to one.third. Deals formed the
largest item of forestproduct. Among animals,
&o., horses stands first, then preserved meats,
furs, batter. Flour first, then vegetables and
green fruit, is the order in field products. In
the list of manufactures exported, hemlock bark
extract forms a large item, standing at $107,061,
leather at $51,314, sugar (chiefly raw) $44,242 ;
then come steel goods and spirits. Exports by
rail to the United States amounted to $64,854 in
the eleven months, and consisted ~f 6,346 owts.
of dry fish, valued at $26,254, and 6,031 bbls. of
piokled fish, worth $38,600.

The imports of dutiable goods into Halifax

reached $4,169,240 in eleven months of 1883,
and of free goods $1,971,823. During December
a large quantity of print cottons was imported
for Toronto and Montreal houses. They are
thus laying in good stocks before the increase of
duty takes place. The total was $6,141,058, the
principal articles being : .

Article. Value.
BOOKS. it iiieieieiicnennnn vannas $ 83623
Breadstuffs ..... ebseseenneraanan 149,744
(07073 70) T RN 443,902
Fruits....coooiinnrennecneanennn. 78,741
Iron and hardware................ 355.166
Leather and manufactares of 44.960
Paper........cciiieriiiiiinnneannn 87,377
Provigions. . ...... teaneeanes 73,546
Silks ....iiiii e 62,632
Spirits, 142,511 gallons 124,304
Wines, 24,941 gallons.............. 34 805
Sugar, 32.168.755 1bs.............. 1,011.145
Molasses, 1,145.051 gallons ........ 823,908
Woollens .......cccvevvvvnenn.nns 402,342

Hants County added to its shipping during
the year nineteen vessels, measuring 10,885 tons.
The quantity of plaster exported from Windsor,
in that county, daring 1883 is placed at 144,670
tons, valued at $130,203. The price obtained
for this article averaged 62¢. say thirty to forty
years ag>, running up thence gradually to a dol-
lar per ton, at which it remained from 1869 to
1876. The average price has since been 90c.
The largest portion of white lump plaster is
shipped to New York, where it is ground and
ocalcined, but occasional eargoes of * blue ” go
to Alexandria, Va., Philadelphia, Baltimore, and
several ports in the Eastern States ; 193 Cana-
dian and 122 American vessels were employed in
carrying it, and freights have averaged from $1.75
to %2 through the season. ’

The Manganese mines of Tenny Cape are
famous the world over for the purity of their ore,
which sometimes prove to be 96 per cent. pure,
but average about 80 per cent. Some 200 tons
was got out in 1883. The price now averages
$80 a ton, but a few years ago it sold for $160,

Two million bushels of potatoes, it is stated,
were raised in King’s County last year, but
the abnndant crop in the States, and the Ameri.
oan duty of 53. upon them kept them out of
those markets. As it stands now the potatoes
will be fed to beef and live stock generally.

Piotou County’s exports of coal have been
eatisfactory. Her factories, too, are increasing
in number and importance. The Hopewell wool-
len mill turns out annually about 80,000 yards
of tweeds and homespuns, for which & ready
market is found. The Eureka woollen mill, also
in operation at Hopewell, manafactures tweeds,
blankets, and yarns, which find a good market in
the Maritime Provinces. The glass works have
1 tely commenced turning out eut classware, and
are now working to their utmost capacity, but
the steel works have not got properly into opera-
tion. Tobacco manufacture has been on the in-
orease. Returns show the value to be $48,528
this year against $33,288 in 1882. Eight lobster
factories have been in operation in the county.

In Annapolis County the value of exports dur.
ing 1883 was $317,941, against $364,582 in the
previous year, and the imports were $101,743,
against $107,804. The principal items of export
were :

MineB.....oovviiniinnnnn., RN .$ 2,085
Figherie8 .......c.vevveveennnenenns . 18,214
Forest ................... cee .. 88,066
Animals and produce................ 86.189
Agricultural produets................ 168,682
Manufactures ................. eeee. 4,115

—Hamilton’s showing of Inland Revenue
collected for the last six months' of 1883 was
$139,243, and for the whole year $282,869. The
collections in twelve months 1882 were $338,805.

ST. JOHN LUMBER EXPORT.

As has already been stated, the prospect for
the lumber trade is not favourable, and one may
be prepared to hear of operations upon a reduced
soale everywhere. At St. John we are told there
is held over about 35,000,000 feet, while last
year the stock there amounted to about 58,000,-
000 feet. Throughout New Brunswick the stock
is about {wo-thirds of what it was in January,
1883. A reduction of fully forty-five per cent.
has been made, too, in the lumbering operations
there this season. In the year 1883 St. John
thipped to Europe, Africa, and Australia 181,-
518,132 superficial feet of deals and ends, a large
quantity, but, says the Telegraph, considerably
below every year in the last ten years, excepting
1875 and 1879. The shipments during the first
three guarters of the year were heavy, but since
the unfavourable turn in the wood market in
England they have been largely reduced.

The following statement shows the quantity
exported and the ports to which the cargoes
were sent : —

Vessels. Deals, etec.

Ports. No.  Tons. 8. ft.
Afrioa, 1883 10 5,649 5,349,725
do 1882 2 2,078 1,991,116
Australia, 1883 2 2,333 1,877,974
do 1882 3 3,404 1,969,060
Barrow, 1883 4 2,893 2,645,980
do 1882 10 8 967 7,891,134
Bristol Ch. 1883 35 26,676 25,292,085
do 1882 46 32,864 31,348,063
Continent, 1883 27 19,723 18,321,454
o 1882 26 18,646 16,784,469
Ireland, 1883 91 45,900 48,379,995
do 1882 76 42,362 39,223,422
Liverpool, 1883 74 81,061 67,713,949
do 1882 94 102,086 84,542 341
London, 1883 6 6,894 5,329,409
do 1882 8 6,820 5,495,158
Socotland, 1883 8 7,398 6,799,286
do 1882 8 7,635 6,568,712
Wales, 1883 8 3,481 1,848,803
do 1882 4 2,006 621,087
Sundry, 1883 5 3,303 2,959,472
do 1882 7 5,511 4978,665
Total, 1883 270 205,311 181,518,132
do 1882 284 231,379 201,418,217

Ten ocargoes were sent to Africa, where two
only were sent in 1882, and none in 1881 or
1880. Liverpool, of course, continues to be the
centre of the trade—67,000,000 feet being sent
there.

The chief shipper of sawn woods continues to
be Gibson, of Nashwaak, whose shipments,
thoungh 10,000,000 feet less than in 1882, were
19,000,000 feet more than in 1881, and 24,000,-
000 feet more than in 1880. He despatched 118
vessels, of 105,491 tons. Other large shippers
were R. A. & J. Stewart, W. M. MacKay, Guy,
Bevan & Co., 8. Bohofield, Clinch & Sons,
Knight & Co.

The squace timber trade of that port shows
figures rather ahead of the previous year, 3,883
tons of pine and 11,950 tons of birch having
been exported, compared with 3,382 tons pine
and 7,576 tons birch in 1882. As exporters in
this department of trade, the names of Scammell
Bros. and MeLachlan & Wilson require to be
added to those mentioned above. The square
goods all went to the United Kingdom except
168 tons birch to the Continent of Europe. We
take some extracts from a statement given of the
shipments from 8%. John for the last thirty
years :—

Deals, ete. Pine.  Birch.
Year. Tonnage. 8. feet. Tons. Tons.
1854 256,402 143,197,392 71,226 8,483
1856 225,621 128,684,687 77,441 10,876
1860 211,794 146,375.091 29,422 9,009
1865 209,562 159,687,724 17,294 9,437
1870 183,629 148,971,221 3,472 17,095
18756 202,813 171,137,264 748 6958
1877 252,111 215,173,920 1,191 13,043
1880 253,658 210,012,240 2,884 16,832
1881 235,785 210,281,730 1549 5,156
1882 331,370 201,418,717 3,332 17,676
1883 205,311 181,315,132 3,383 11,950
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The Telegraph also gives the shipments from
the other principal ports of the Province of New
Brunswick :—

SHEDIAC.
Year. Vessels. Deals.
No. Tons. 8. feet.
1882........ 31 13,155 12,495,000
1883........ 23 10,469 9,624,000
BATHURST.
Year. Vessela. Deals.
No. Tons. S. feet.
1882........ 33 20,242 17,412,806
1883........ 53 27,483 23,415,607
BAIE VERTE.
Year. Vessels. Deals.
No. Tons. 8. feet.
1882........ 10 3,623 4,080,000
1883........ 3 1,370 1,350,000
DALHOUSIE,
(Including out port of Campbeliton )
Year. Vessels. Deals.
No. Tons. 8. feet.
1882........ 38 20,687 15.552,5666
1883........ 44 26,847 18,726,737
MIRAMICHI.
S. ft. deals.
1882 ... . ittt 117,206,935
B 148,563,030
RICHIBUCTO.
(Tncluding out ports of Buctouche and Cocaigne.)
8. ft. deals.
1882 tuiiiiiiiiiiteennneranninnns 13,829,650
1883 iiiiiiie i iitiiiiieieienn 21,090,150

* The total shipment of deals from all the
ports given above amounted in 1883 to 404,287,-
676 superficial feet, compared with 381,990,174
fee. in 1882. The shipments from the porte
from which we have no returns would not alter
these figures very much, and our statement
shows pretty nearly the total deal shipments
from New Branswick.”

NOVA SCOT1A SHIPPING.

The list, not yet complete, of chipping regis-
tered at Nova Scotian ports for 1883 occupies
about two columns each of the Halifax daily
papers of January 1st. We subjoin the recapi-
tulation of statements made by the various ports,
remarking, i the case of Halifax, that a good
many vesscls which have been on the registry
books for 40 years, and were not afloat, have
been struck off during the past year. A large
number of small new vessels, mostly fishing
oraft, have been added.

HALIFAX,

Veseels. Tons,

New vessels registered ........ 43 2,447
Transferred from other ports

and registered de novo ....,. 22 2.087

Total added....... Ceeeenenens 65 4,534

Struckoff....... Cesessareseas 132 12,302

Decrease compared with 1882.. 67 7,776

YARMOUTH.

Twenty-nine new vessels, of 4,950 tons, were
registered here during the year. Thirteen, of
8,424 tons, were lost, and six, of 3,430 tons, sold.

AMHERST.

’ . No. Tons.

Total December, 1883 ...... - 17 5,468

Registered December, 1882 .... 15 5,162
ANNAPOLIS.

No. Tons.

Total ........... tesesenans . 88 26,612

Registered December, 1883.... 79 21,913
BARRINGTON.

No. Tones.

Registered December, 1883.... 37
Registered Dcoember, 1882.... 31

2,416
2,109

DIGBY.
No. Tons.
Regjstered December, 1883.... 161 15,378
Registered December, 1882.... 155 14,775
GUYSBORO',
No. Tons.
Vessels registered Dec., 1883 .. 53 3,161

tered during 1888........ 6 314
istered December, 1883.... b4 2,788

LUNENBURG.
No. Tons.
Kegistered December, 1883.,.. 282 20,431
Registered December, 1882.... 256 17,212

LIVERPOOL.
The total number of vessels now on the books
at this port is 91 of 8,966 tons, ten new vessels
of 1,615 tons were registered, and ten of 1,363
tons lost, eto., during ths year.
MAITLAND.

No. Tons,
Registered December, 1883.... 40 34,695
Registered December, 1883.... 40 36,093
PARRSBORO’.
No. Tons.
Registered December, 1883.... 104 20,926
Registered December, 1862.... 89 15,921
PICTOU.
No. Tons,
Registered December, 1883.... 101 35,087
Registered December, 1882.... 101 33,226
PORT HAWKESBURY.
No. Tons.
Registered December, 1883.... 48 2,362
Registered December, I882.... 39 1,766
SHELBURNE,
No. Tons.
Registered December, 1883.... 134 11,338
Registered December, 1882.... 134 12,055
HANTS COUNTY.
No. Tous.
Registered December, 1883.... 253 168,752
Registered December, 1882.... 249 162,830
Registered December, 1881.... 252 163 242

The above recapitulation includes all the ves-
sels registered in Hants county—Windsor and
Maitland.

WEST INDIA TRADE.

The trade of Halifax with the West Indies has
long been an important one, not to that city
alone but to the Dominion as well. The prin-
cipal item of export from that city to the West
India Islands is fish, in a dry or pickled condit-
ion, and the main articles of import are sugar
and molasses. The total exports of fish mad>
by some twenty firms ¢ f that city, were as under
in the year 1883, to West Indies and Brazil :—

Exported to Qtls. dry Bbls. pickled
Porto Rico........ 77,591 9,285
Jamaica ...... +e..66,004 33,547
Cuba ............ 58,166 ......
Demerara ........ 31,168 4,965
Trividad ........ 6,373 996
8t. Thomas ...... 3,388 1516
Barbadoes........ 2,421 1,205
Antigua.....c.... ..., 149
Brazil .......... 479  ......

Total ........ 249,906 51,668

These quautities are less than several previous
years, the exports of dry being about equal to
the average of 1875, 1876 and 1882, but much
below thore of intervening years, the average
being 278,000 quintals. The export of pickled
fish is the smallest for nine years, the average
being 76,000 barrels.

Turning to imports from the West Indies, we
find the years 1882 and 1883 show well to the
front in a comparison of the figures of sugar
and molasses imports for several years, Last
year’s import of molasses was mainly from Trin-
idad, Cuba and Demerara, with small quantities
from Porto Rico, Antigua, Barbadoes, St. Vin-
cent and St. Kitts. The total quantity wae 16,-
883 puncheons, 1,099 tierces and 1,332 barrels,
 against 18,232 puncheons, 1,426 tierces and 1,571
barrels in 18823. It is worth while to give a list
of the localities from which the Haligonians
brought sugar last year : —

Imported from. Hhds. Tes. Bls. Bags.
Porto Rico..... sese. 8,702 ... 707 862
JAMAI0R. . e enennns 2,662 2,224 8,879 1
Demerars .o.ovvu.e. 1,948 17 407 6,427
Cuba ....ocvvvennn. 916 16 ..... 1,080
e ot e e 36,043
Brazil ........ L 74

esese sesse »

Hamburg (best root) .....

The aggregate is about equal to that of 1879
and 1880, but is smaller than 1882, whose figures
were 19,105 hhds., 3,037 tierces, 8,383 bmel,,
23,706 bags. Out of the whole quantity im-
ported in bags, the Nova Scotia Sugar Re-
finery brought in nine-tenths, or 75,439 bags.
We find the following figures also amongst those
descriptive of West India trade : Quantity of
sugar imported on account of refineries entered
at port of Halifax in transit for the under-men-
tioned ports for year ending December 31st.,
1888, landed at Richmond and forwarded per. Iy
C.R..— )

For. Hhds. Tos. Bbls. Bage.
Montreal..... . .e...1,734 12 ..., 162,520
Quebec............ 372 114 314 3,260
Monoton .......... .... vee 9,242

Total......2,106 126 814 175,022

e ——

" MANUFACTURERS' NOTES.

The Jones pottery, at St. Johns, Que.. which
passed into the hands of the sheriff some little
time ago, was bought in some days ago by Mr.
C. Arpin, who held a second mortgage on the
property for $2,000. The first morigage was
$1,200. Mr. Jones will rent the pottery from
Mr. Arpin and continue business.

We understand that Ganong Bros., St. Step-
hen, N. B., employ 40 hands in the manufacture
of confectionery, and their sales according to a
local journal amount to $175,000 annually.

The cotton mill at Milltown, N, 8., has 898
looms and 30,495 spindles. It manufactures
sheetings, fancy shirtings, ginghams and cotton-
ades, and employs between 400 and 500 hands.

The Butter & Cheese Manufacturing Co., of
Avonbank, Ont., held its annual meeting recent-
ly, to wind up the business of the year. The
following is the auditors’ statement for 1883 :—
Total 1bs. milk received, 2,185,072; Ibs. of cheese,
206,520 ; average lbs. of milk to a lb. of cheese,
10.3R ; average price per lb., 10.64; total receipts,
$21,966.64 The directors have engaged Mr,
Townsend, of B'uevale, a gold medalist, conduet
the factory next season. Mr. T. Steele was re.
elected president for the ensning year ; Mr. W.
Rodger, treasurer ; Mr. Wm. Tier, secretary.

It is stated that Bedford, Que., is to have a
knitting and sewing machine need'e factory here
at once which will employ a number of hands.
This is called the only factory of its kind in
Canada.

The St Lawrenoce Foundry Company of this
city is casting about ten tons per day of iron
water and gas pipes, to meet the demand for
next year’s supply as it found itself unable to
supply the demand during the snmmer of 1883,
The foundry has the following contracts on
hand now, besides an average amount of work
from regular customers, viz ;—Cast and wrought
iron work for the new Examining Warehouse
here; cast and wrought iron work for the ad-
dition to the Dominion Rank. The same for
the Central Bank offices on Yonge St.; and for
the alterations of a warehouse on Wellington St.
They have also the cast and wrought iron work
for the New Arcade to prepare, and will supply
the irop work for tem stores on Yonge 't.
Others of their contracts are: a fire escape stair
for the House of Providence, to be made of iron,
wrought and cast: iron work for Mra.'anthyu'-
house,the same for four buildings on King St. and
two buildings on Colborne 8t. for the Jackson
estate; the new Baptist Church on Bloor St.
and the new building of the Bank of Ottawa in
Ottaws. . )

Another new enterprise in this oi?y is the
corset manufsctory of Messrs. Clinton E.

Brush & Bro. They started with twenty-five




772

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE

hands, have the newest and most improved
machines in the market and no doubt maunufae-
ture a superior corset It carried off prizes at
the autumn exhibitions in Canada we are told.

Messrs. John Doty & Co., found their premises
on the Toronto Esplanade entirely too small to
earry on their growing business, and some
months ago purchased that extensive property
formerly ocoupied by the Toronto Reaper &
Mower Co.. Bathurst Street. They have made
considerable alterations and adapted the shops
to their work of making engines, boilers eto.
The Armington and Sims automatic cut-off
engine being their specialty. This is a very com-
paot engine, and this firm we uneerstand has the
sole right to manufacture it in Canada.

The Ayr Amerioan Plow Company met last
week, when a statement of the affairs of the com.
pany was read aud adopted. The following
gentlemen were elected directors :—Hon. James
Young, John Watson. D, Goldie, John D. Moore,
and Alex. Barrie. The works are now com-
pletely refitted, and operations commenced this
week.

GrowINg accounts are given of the growth of
North Syduoey, C.B., the population of which is
now stated to exceed 4,000, while real property
there has quadrupled in value in a few years.
There is not, we are told, a vacant house in the
town ; some 400 carpenters and laborers are at
work on the dock and the marine railway, while
there are nine tanneries, a shoe factory, a foun-
dry, two furnitare factories and a machine shop
in operation. Bat the most noticeable increase
has ocourred in the trade of the port. In 1879
the tonnage of vessels calling at North Sydney
v.a8 245,220 tons; in 1882 it bad increased to
466,492 tons, all coal carriers, presumably.

SE————————
INTERCOLONIAL RAILWAY TRAFFIC.

The Halifax Mail gives the following state-
ment of the freight traffic of 1883 of the Inter-
oolonial railway at the Halifax termious and
adds: ‘“It, with other information previously
given, shows the enormous extent of our inter-
provincial trade—which, if complete stutistics
oould be obtained, would, we think, be found to
be vastly in excess « f our foreign trade ”

No. oars freight received inwards...... 19,295
No. oars freight shipped outwards...... 10,5637
Total cars freight handled............ 29,832

Of the ten thousand oars received inwards, there
contained :

[0 7,915 Cars.
Flour............ Ceeseieieneas 970 ¢
Lumber, deals, logs, ete. ........ 3,041
Hay and straw ................ 561 ¢
Cattle ...ovvenievecininniannns 313
Canned meats and lobsters ...... 283 ¢
0 87 «
Oats, feed, oatmeal, etc. ........ 603
Potatoes ......cocovvviinnnnnns 150 «
Miscellaneous .....oo0evecennsn, 5872

Of the freight shipped outwards by the Inter-
oolonial Railway there were :

Hides ........c00000 PN 67 Cars
FiBh tivvivrerinnncnncccnonnnnnn 846 ¢
Sugar.......... eeraesens sesess 3,641
Syrup ..ccciiiiiiiiiiiinian.. 64 «
Molasses8 .....ceo00veccnsnnns . 134 ¢
English goods.................. 2,614 ¢
Miscellaneous .....cov0evvevenn.. 3,671 ¢

NortH oF ScorraND MorTaaae CompaNy.—The
profits of this company for the year ending
Nov. 11, were £14,515, 17s. 10d. This included
£1,831 0s. 84. from last year's account. Two
half yearly dividends of five per cent. were paid
absorbing about £11,000 and leaving a surplus
of £3,5615, 17s. 10d. of which £2,000 was trans-
forred to she ressrve fund. There was an im-
proved demand for money on mortgage, daring
the year, and & higher rate of interest for unem-

ployed balances was received. The company’s
position in Ontario is reported very satisfactory
and Manitoba and the North West described as
a favorable field for luans on farm lands. The
chairman and secretary who visited this country
last year, think that within a year or two lower
rates will prevail in Ontario. For this reason
the co.’s operations are to be extended to the
North West.

MonteeaL TELEGRAPE Co.—The annual meet-
ing of this Company was held in Montreal on
the 10th, instant. Mr. Andrew Allan, president,
in the chair, The attendance was unusually
small. The report submitted was adopted.
Ordinary revenue $319,243 from rents, dividends,
and interest, the expenditure being $81,338,
leaving $237,905 in excess of revenue. The
amount of special revenue is $165,000; property
rental, $160,000. The balance at the eredit of
the Company on Dec. 31, 1883, was $12.046 16.
This, with the other items and the total at the
oredit of the contingent fund, foots up $31,042
The actual assets are estimated at $83.624 36
and liabilities $52,682 39. The total assets
including lines, ($1,650,000) cables, (#36,000)
offices, equipments, real estate and buildiogs, in
various cities $2,152,828 85. The remainder of
the statement is devoted to showing extent of the
work done on its lines, The report states
that of the three suits against the Company
pending before the courts a year ago two were
withdrawn, and judgment in the other rendered
in the Company’s favor. Mr. E K. Greene
having reeigned his pcsition on the directorate,
Mr. John Stirling, was elected a director in his
stead. The new board now consists of Messrs.
Andrew Allan, John Crawford, Hector McKenzie,
William Cassils and John Stirling. At a
subsequent meeting of directors Mr. Andrew
Allan was re-elected president.

—8o important a subject as the scientific
manufacture of butter deserves all the attention
it receives in Canada—and very much more.
We make very good butter, in some distriots;
but we make vastiy more that is wretchedly bad.
We are glad to see that a meeting of the repre-
sentatives of the several creameries in Huron
county was held in Seaforth the other day to
confer upon matters in connection with the
creamery interest It was unanimously agreed
that the Creamery Association should receive
the same recognition and aid from the Legisia-
ture as are now granted to the Dairymen s Asso-
ciation, and a delegation was appointed to visit
Toronto during the approaching session of the
Ontario Legislature for the purpose of furthering
this object.

—A memorandum ot the commerce of the
port of Yarmouth showe her exports during the
past year to have amounted in value to $699 740
against for 1882, $668,867. These were for the
most part sent to the United and consisted of :
product of fisheries, $558,220; produot of forest,
$45,605 ; animals and their products, $25,378;
agricultural products, $18,347; manufactures,
$57,291. The value of imported goods at the
same harbour was $673,782 against say $506,317
for the previous year.

S ——————

—The oredit of the government of New S outh
Wales is good. A new four per eent. loan for
£3,000,000 was recently negotiated in London,
the bids ranging from par to £101. The
amount offered was £7,593,000. Canadian oredit
is no doubt at least ag good ; but the recent at-
tempt to float a domestic loan of $4,000,000 was
a mistake and did harm,

—Mr. Joseph D. Ridous, the experienced pre-
sident of the Canada Loan and Savings Co., has
to the regret of his Board, been compelled to
resign that position an account of declining
health, Mr. E. Hooper was at the last meeting,
chosen to the presidency. Mr. 8. Nordheimer
becoming vice-president. The usual number
of the of Board of Directors is completed by the
appointment as Managing Director of Mr. J.
Herbert Mason, for a quarter of a century the
sucoessful manager of this staunch and well-
known company.

—Mr. Frederick Gundry, who for a number
of years filled the position of manager of the
Halifax branch of the Bank of Montreal, has
left Halifax for Ottawa to enter upon his duties
a8 manager of the Ottawa branch of the same
bank. The selection of Mr. Gundry for this
important post is very good evidence of the
Bank’s appreciation of his qualities as a banker.

—The Toronto mail carricrs’ business is very
far from being a einecure. They have delivered
letters and papers in the city to the number of
seven and three.quarters millions during 1883,
which is at the rate of 24,700 per day. Number
of letters delivered was 5,877,937, and of news-
papers 1,857,898, The number delivered for the
year 1882 was :—Letters, 65,147,675 ; news-
papers, 1,392,464. This shows an increase of
730,262 letters and 465,434 newspapers this year.
The value of postagze stamps sold last year in
Toronto was $213,960, which represents rather
more than seven millions of three cent stamps.
The stamps sold in 1882 reached in value $193,-
572. The rate of commiesion allowed by Gov-
ernment is three per cent.

—Ottawa’s record of exports to the United
States shows an increase for the last quarter.
Consular entries showed exports valued at
$610,108 where they were $500,261 during the
like period the previous year. The shipment of
lumber was anusually large, the sawn lumber
alone for the past quarter exceeds the export
shipments for the same time in 1882. The
value stated is no less thaun $572,916 for sawn
lumber alone.

—A half yearly dividend of 3} per cent. has
been declared by the Pictou Bank.

EBorrespondence,

SOCIETIES.

Editor Monetary Times.

Sir,—In your issue of 28th ult., **One In-
sured ”’ made some sensible remarks as to the
probability of the early failure of Mutual Benefit

Associat’ons, and asks for the number of deaths
that may reasonably be expected at various ages.

The following table gives the actual death rate
per 1020 as given in the ‘‘Actuaries” or combined
experience ‘ Table of Mortality >’ of the British
companies, commencing at age 30.

Death Death
Age.  ier 1,000 A8%  per 1,000,
30 8:42 35 9-29
40 10-36 45 12-21
50 15'94 55 21-66
60 8034 65 4408
70 6493 75 9556
80 140-41 85 205-10
90 823-73 95 58427
99 1000-00

As, under the assessment system every year
pays only for its own risk, & man entering at

age thirty and living to one hundred, and paying

LIFE ASSURANCE vs. MUTUAL BENEFIT
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a dollar for each death, would pay out $9,593.66
to get $1,000 for his family, should the society
live and keep a full class of 1,000,

I am aware that in any young company for a
few years at first, the actual death-rate will be
considerably less than the average, because the
lives are nearly all selested—all healthy—but
when disease begins to operate among the mem-
bers the apparent saving from ‘‘suspended mor-
tality” will disappear, and usually Mutual Bene-
it Bocieties disappear with it. Advooates of
Mutual Benefit Societies appear to think they
can suspend the laws of mortality by ignoring
them, and like the ostrich try to escape the in-
evitable by closing their eyes; but they might as
well try to suspend the law of gravitation, or
ward off the thunderbolt of heaven by ignoring
or defying them.

Our friend “One Insured” seems to think the
stock companies charge too much. As he 8ays
he is insured in the Canada Life, I will take a
oaso in that company as an example. A man
aged thirty would pay $22.30 a year for $1,000
with profits, and taking the profits of the last
quinquennium as our basis of profits for the
futare, Jet us see how it works. We will apply
the profits by way of permanent reduction of his
premium :

Yearly Yearly Total paid
Age.  cash profit cash pay- each

allowance. payment. 5 years.
80 $ $22.30 $111.50
35 2.45 19.85 99 25
40 5.45 16.85 84.25
45 9.16 13,156 65.75
50 13.75 8.65 43.25
55 19.65 2.65 13.25

Total cash outlay ............$417.25.
when payments wholly cease.

Total surplue
Yearly Yearly surplus paid policy.

Age. cash profit paid to holder each
allowance. Insured. b years.
60 $27.40 $ 5.10 $ 25.60
65 87.70 15.40 77.00
70 5185 29.55 147.75
75 71.60 49.20 246.00
80 95.00 72.70 363.50
85 120 00 97.70 488.50
90 147.00 124.70 623,60
95 170.00 147.70 738.50

Total cash received during life..$2,710.25.
And face of policy at death.... 1,000.00.

Total paid to policy holders....$8,710.25,

Deduct total paid by him...... 417.25,
Profit over payments....... .+ $3,293.00.

After oarrying the risk of $1.000 for 70 years
absolutely free of cost 7 Does his own company,
the Canada Life charge too munch ? “One Iau-
sured” thinks that the ‘frioe of their stock, the
dividends the stockholders receive, the number
of salaried officers employed, and their costly
buildings, are sufficient evidence that the stock
companies charge too much.

Does *“One Insured’ not know that the Canada
Life stockholders are limited in their charter to
one tenth part of the profits, and that 90 per
cent goes to policy holders ? and would he, a8 a
polioy holder, be better pleased if their stock
stood at 50 per cent. instead of 400 per ocent.
and that the tenth part of the profits
netted them only 8 per ocent. on their
investment instead of 15 per cent. as it has
done lately? Why is their stock so high ?
Simply because, by their good management,
they are making large profits. But my friend
will please notice that they are giving him as
good profits as they get themselves. I too am in-
sared in the Canada Life and at last division 1
took my profits in cash. I paid $38.20 a year on
each $1,000 for five years, and I got in cash
$56.75, being 30 per ocent. simple interest,
or 9 per cent. compound interest on my gross
Payments, without charging me anything for
carrying the risk for the five years. If I deduct
my ghare of the death.rate and of expenses, I

ve received in cash 15 p.c. compound interest.
Instead of looking at the value of their stock and
Sheir large dividends, as something blameworthy,
I am exceedingly well pleased ; for I do not for-

get that we are both in the same boat. They
do not get a stated interest for their money—
they get only a tenth of the profits, If the
profits arelarge, their dividends are large, and so
are mine ; but if small their dividends must be
small, and 80 must mine. To blame them for
large dividends is simply to blame them for good
management.

As Life companies ineure for life, no matter
how long that may be, and as they do not entrap
simple minded people by charging ‘“‘only the
cost,” (which at first is very little as per above
table of mortality, but which at 99 is the full
face of policy and wbich no man will pay and
few men oan), they charge more than enough at
first, so that by compounding interest on the
excess or ‘' Reserve” they may be enabled to re-
lieve the old man wholly fiom payments and
give him a little to aid him to live when his pro-
ductive days are gone. This reserve must be
invested in some way as it belongs to the assur-
ed, and he alone gets it whether he lives and
leaves the company, or dies. This reserve
forms the surrender value of policies in oase &
man withdraws from the company, a thing un-
known in assessment companies, as they allow
the insured to keep the reserves im their own
pockets, where unfortunately they are too likely
to remain when moat needed to pay increasing
olaims from increasing deaths. Those buildings
then are built with these Reserves and belong to
the assured and not to the company. The rents
80 to the insured ; and as those buildings are
sitnated in the best localities in Hamilton, To-
ronto and Montreal, they pay as well for the
outlay as if they had been built by my friend
himself. Everybody knows that all except the
company’s own offices are rented to good tenants
and paying good rental. Why ** One Insured "
should eall them an “expense’” I cannot see, un-
less the systematic representations of our
Mutual Benefit friends—which is their only
stock in trade—has misled him too.

Now let us see as to thege bug-bear salaries
and expenses, which is another ‘*Mutual assess-
meut” misrepresentation. The toial working ex-
penses of the Canada Life last year for the double
duty of managing a Life business of $30,000,000
and of & Loan Company managing the invest-
ment of $5,000,000 for my friends security
including everything from salaries down to the
last cent of postage, was only $13.27 per cent of
the income. And of this the company’s stock
paid its equal share. Does my friend run
his own business—if in business—on as low a
a ratio of expense ?

My friend adds, * Now these Benevolent Life
Companies can be charged with scarcely any of
these expenses ” I am sorry here to differ from
him, for he is evidently sincer2, but truth com-
pels me to doso. Hon. J. M, Forster, Insur-
ance Commissioner of Pennsylvania in his re-
port for 1881 now before me, states of the 152
assessment companies which reported, (the best
alone do 80) page 1v.

* Their entire income was $3,045,994.29, and
“their total expenditure for death claime, com-
* misgions, salaries and expenses was $3,021,-
« 542.07. Of the sum thus expended, about one
* half was used in the payment of death claims,
“ and the other half was absorbed by offices, agents
* and expenses of management.” This is for a
whole State, no invidious selections made.

Our Mutual Benefit friends however say that
while that may be so in the States, we don’t do
that in Canada. But the same thing is going on
every day eround ue, even here. I have before
me the Report of the Royal Templars of Tem-
perance, giving the membership for over five
years, and as we know the fees paid we can

-easily find what the thing costs. We have also

the amount of *‘Benefit” paid for the same time.
From this we find that out of every $174.00 paid
by the members, the society paid the people back
$100, and the officers and agents pocketed the
odd change of $74 for their trouble in conferring
on the poor members the inestimable blessings of
‘“the safest and cheapest Benefit society.”

Another beauty is at present under my eye ;
the report of the “Grange’ or ‘‘Canadian Mutnal
Aid Association.” This company published in
in 1881 that “the Directors had filed with the
* Provincial Secretary ‘Bonde’ to the amount of
“ $60,000 as & guarantee for the honest carrying
“out of the terms of certificates issued to mem-
““ bers.” But when the Inspector of Insurance
was appealed to, it wag discovered that there was
nothing at all true about it, only their goodness
to say so. Well, this honest concern had a whol;
annual meeting to themselves last January, an

they issued a report which tella me that they is-

. sued 856 certifioates during 1883, and they man-

fully paid some claims, (so did the bucket-shops
of Chicago), yes they paid $3,625.50 to the
widow and the orphan, and poeketed for their
arduous trouble $10,525, only. In simple
langnage they pocketed $290 for every $1.00
paid back to the innocents. This is the boasted
‘“cheap insurance,” even while it would be cheap
in reality. For outrageous extravagance, as
sehool boys say—these assessment societies take
the eake. Why our government permits them
to continue their operations, while prohibiting
gambling and lotteries, is beyond my comprehen-
sion. Iam aware that the Superintendent of
Insurance says in his last report that “‘neither
“ honesty nor prudence has distinguished their
‘‘management. Such companies have acted in
“ open defiance of our law.” And yet, from a
defect in our present law they are permitted to
mislead and fool the people.
VERITAS,
Porr Hore, 4th Jan, 1884,

* MUTUAL LIFE INSURANCE.”

To the Editor of the Monetary Times.

Sir,—Your correspondent, ¢ One Insured,”
under the head of ¢ Mutual Life Tasurance,” in
your iesue of 28th ult., seeks enlightenment from
some actuary as to the death rate among his
lodge of eighty Foresters at the end of each de-
cade from 30 to 100 years. As none of the many
actuaries among your thousands of readers has
rushed into print I hasten to your correspon-
dent’s rescue with a few facts and figures. But
I would requert space enough in yonr exocellent
journal to correct a wrong impression whioh
** One Insured ” has somewhere got, viz.: that
mutual I'fe companies and co operative associa-
tions are synonymous and convertible terms,
and that, per consequence, stock companies are
the only ones engaved in legitimate life insur-
ance! In justice to the life companies in Am-
erica and Canada, it is but rigkt to inform your
correspondent that mutual life companies do not
deal in * co-operative ” or * mutual benefit "
nostrums ; but, on the contrary, do an honest
and purely legitimate life business, and that
these mutnal life companies are just as much
oppored to the co-operative counterfeits of
genuine life assurance as any stock company
can possibly be. :

And now to the resoune. Ishall take the liberty
of increasing the members of the ¢ lodge ” from
80 to 100, and for reasons which will suggest
themselve: to the mind of your correspondent as
valid, when I assure him I do so for the sake of
rapidity in caleulation, as well as to conform to
the practice of all great mathematicians when
constructing tables of mortality.

My calcalations are based on the actuaries’ or
combined «xperience table of mortality, and em-
brace the averages found to exist at the periods
stated among a 100 male lives living at the end
of ten : —At the age of

30, of the 100 there will be still living 86-292
“ 4" [

, 78-653
50, R “ “ 69517
60, . “ “ 55973
70, " o 1) 35.510

“ “ [ 13-290

! “ “ “ 1-319

138: . “ . 0.000

We thus find that at the end of the first period
of 10 years, of the 86:292 living at the age of 30,
there will have died 7-639. .

At end of 20d 10 years, therev‘vill hnve‘dled, 9-136

o 3rd “ 18544
‘" 4th " " “« 20.463
. 5th “ “ “ 22-220
“ Gth . 3 [ 11971
““ 7th [0 o . 1.319

There now, my friend, * One Insured,” you
oan go on and complete your mtergstn!g oalou-
lations as to ** cost’’ of membership in your
lodge of say 86 entering at age 80, ** to the en
of the chapter.” .

Yours taithfally,
ot MUTUAL LIFE.

NEED FOR A LAW.

E—

To the Editor of the Monetary Times.
~—As an agitation is gpiug on in favour of
a nse!: Tosolvenoy law, I desire to make public s
oase which will show the necessity for the exist-
f such a law. : ,
gnaeng of the oldest and most respected mer-
chants in the County of Huron had the misfor-

tune to be behind in his payments last Novem-
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ber. He owed firms in London, Hamilton, and
Brantford A writ had been issued against him
by one of the London creditors. He visited Lon-
don, and while there at the request of the credi-
tore in that city or their agents, made a prefer-
ential assignment in favour of five firms, ignor.
ing Hamilton and Braptford oreditors. He
informs me that the inducement held out to him
in favour of his making the assignment prefer-
ential was that it would stop all law proceedings.
Mr. Watson, of Messrs. Watson, Young & Co.,
informed him this would be the resumlt. After
getting the assignment (unjust to all outside of
the five London creditors), one of these firms
sent up a man to pack up all the old merchant’s
dry goods, hardware, boots and shoes, and re-
ship to London. This was done. Without ad-
vertising the goods for sale they were sold at
50e¢. in the dollar. The poor debtor and the out-
side oreditors were never consulted. The man
sent up took possesrion of the books, collected
in the village thirty-five dollars and sixty six
centa ($35.66), and then as a crowning act to all
his wonderful achievements, sold thirty pounds
of ehingle nails at 5c. a pound, and with the
proceeds returned to London. Now these are
the facts as furnished by the old merchant, but
the end is not yet.

The execution that was to have been stayed
when preferential assignment was made, was put
in foree, and the debtor is payingten dollars (10)
a week till it is satisfied.

It is but proper to gay that some of the five
London merchan{s to whom the assignment was
made knew nothing about it, and it is just pos-
sible only one of the firms managed the whole
affair with the asgistance of a lawyer.

If the publication of this will prevent debtors
from making preferential assignments and mer.-
chants from procuring them, good will be the
result.

If preferential assignments or chattel mort.
gages are to be given to secure some favoured
ereditor or creditors, the time has come for the
Dominion Government to give the country an
Insolvency law which will put a stop to such
cases as the foregoing, and provide for the equi-
table and economical distribution of insolvent
estates.

JusTICE.

Brantford, Jan. 2, 1884,

HOW HAVE YOU FOUND BUSINESS?
The Agricultural Works of Jno. H. Grout &
Co , of Grimsby, send the following reply to our
enquiry as to business 1883:

Our business (that is agricultural implement
making) has been very much overdone; this has
caused very strong competition and heavy cut-
ting in sales, also an extension of time for pay-
ment beyond all reason. The failure of the
orops has had of course something to do with
this, making it hard to sell without offering
special inducments. In our opinion there is only
one remedy and that is reducing production :
but moest mannfactarers, so long as they can run,
seem to think that their competitors are the ones
that shounld curtail their output: but that they
" themselves should run full. We ourselves are for-
tunate in having an order for reapers for Europe
that will keep us busy during the winter ; this in
connection with our own work,makes future pros-
pects much more satisfactory. Terms for
European orders are cash at our station on
delivery. Would there were more such orders
at a paying rate. As this order is from an
American firm long in the business, the state-
ment that American agricultual implements are
better than Canadian seems hardly to be the case.
We are pleased to say that we think your paper
most valuable to any business man, and that the
advice as to manner of conducting business if
attended to, must in many cases save a great deal
of trouble. We would not like to be without it.
The failure—almost total—of the fruit crop laet
seacon in this, the great fruit section of Ontario,
was & gr.at loss, and is, locally, very severely
felt.”

ST. JOHN BOARD OF TRADE.

A meeting of the 8t. John Board of Trade
was eld on January 2nd. The matter of the
immigration frauds came up, and the president
reported the Attorney General as stating tnat
the Government was considering the preparation
of a hand-boock to be distributed in Great Britain
and Europe. The Secretary read a letter from
Sir Leonard Tilley promising to bring the com-

plaints of the Board, in the matter of the cus-
toms and tariff acts, before the Government.

Mr. Cruikshank, reported that an excise
cfficer had been sent from Ottawa to enquire in-
to the grievances against the Inland revenue de-
pariment. Hereafter a warehouse will be pro-
vided for tobacco in bond from Montreal, so that
the duty can be paid here.

The committee appointed to confer with
Messrs. Churchill & Sons, of Hantsport, relative
to Steam communieation between St. John and
ports in Bay of Minas, recommended that a del-
egation be appointed to confer with the Liocal
government, to ask what subgidy it would
grant for the construction of a suitable steamer
to carry mails and passengers between ports on
this route. Mr. Hathaway moved and it was
resolved to ask the Government to grant $3,000
subsidy.

Mr. Turnbull having spoke of ¢ the inequali-
ties and inadequacies” of the Assessment Law,
Mr. W. H. Thorne moved that a committee be
appointed to deal with the matter. Messrs.
Turobull, Spurr, Chesley, Robertson, McGold-
rick, J. Harrison, and W. H. Thorne were ap-
pointed.

The following were elected members of the
Board :—J. Murray Kay, James Pender, John H.
Kinnear and Thos. Connor & Sons.

On motion of Mr. T.S. Adams, the Vice-
President was ealled to the chair, and Sheriff
Harding was then presented with a handsome
silver tea service, ornamented with gold, and
suitably inscribed, and with an address express-
ing the members’ warm appreciation of the
practical interest taken by the President in its
affairs. The President made a very appropriate
and feeling reply, thanking the members most
cordially for their address and token of kindness.

Heo referred pathetioally to the demise of Mr.
J. W. Nicholson.

FIRE RECORD.

OxnTar1o.—Toronto, Jan. 2 1884.—Hodgins’
Bros. dwelling and store at Ben Lamond, east of
here destroyed ; loss probably $8.000, insurance
partial.——Kendrick & Co’s, foundry, Mary
street, destroyed by fire. The building was of
wood. Loss about $1.500, partly insured.
Carlson’s’ dwelling house, next door, also ocon-
sumed. Lose $750, ineured for $500 in British
America.——Hamilton, Jan. 4 1884.—The
‘ Chicago Laundry” in the Spectator building
took fire, loss $200.——Marysville, 4 Jno.
Stewart’s farm house burned, loss $500, not ia-
insured.——Sydney, 4—James Knox’s barn bur-
ned by explosion of coal oil lamp, Kunox loses
$700, insured in L. L. & G. for $500, H. L. Me-
Caughey, tenant, loges $1,200 or $1,500, covered
in same Co. for $1,500.———Blenheim, 5.—Jno.
Hughes’ frame dwelling destroyed, insured in
Western.——Toronto, 6.—A fire at 67 Yonge St.
burned -three hours Sunday night. Jobn Me-
Farlane & Co., auctioneers, loss about $1,500;
insured in the Western for £1,000. Timms &
Moore's printing office, damaged to about the
same extent ; partly covered by insurance in the
Royal. The top flat, Wm. Lightfoot, printer,
loss is about $500; covered by insurance.
Colborne, Jan. 6.—A fire destreyed, wholly or in
part, the following places: W. A. Hawkinge’
bakery, store and dwelling, Chown’s tinshop,
Tuttle’s grocery, T. H. Peterson’s store, H.
Martin’s store. Hawkins’, Chown’'s and Tuttle’s
losses were heavy, but the two former were fully
insured, while the latter had no insurance what-
ever. Peterson’s and Martin’s losses were nearly
covered by insurance.——Philipstown, Oat., Jan.
6.—Powell’s block and the house and drug store
of Dr. Allen destroyed. Jos. Poweli loses build-
ing and stock, about $2,300; partially insured.
J. World & Son, general merchants, loss, about
$8,000 ; no insurance. A. J. SBmith, furniture,
loes, about $1,200 ; insurance, $1,000. W. Ray.
more, hardware, loss, about 81,500 ; insurance,
$500. Dr. W. L. Allen, drugs, loss, about
$1,000. E. J. Powell, household good loss,
$700 : no insurance. Hamilton, Jan. 8.—
Burkman’s tailor shop burned.——Coldwster,
Jan. 8. —J. H. Manning’s hardware store ; loss,
$6,000 ; insured $3,200.

OrrER ProviNcEs.—Sherbrooke, Dec. 30 1883.
—The brick school house of the Catholic Sehool
commissioners in the east ward destroyed. Mr,
Stenson, school Inepector, lost clothing and fur-
niture. The building wag insured for $1,800.
Loss $2,000.—-Tatamagouche, N. 8. Dec. 81.—
A fire originated in Slack’s liguor shop, and de-
stroyed four adjoining stores—J. Millar’s, J.
M. Cassidy’s, Slack’s and Matheson’s Slack
was well insured. The others will lose heavily.

J. Miller was insured for $1,100 on building and
stock ; Cassidy $1,200 ; Slack, $1,600 ; Matheson
$300. The total loss will be over $8,000. The
losses fall on the Imperial, Commercial Union
and London and Lancashire.——Qusebec, Jan.
3, 1884.—J. G. Trumble’s restaurant took fire,
the lower flat gutted; insured in_ Queen.——
New Glasgow, P. E. I, Wm. Laird’s farm house
burned, cause defective flue, loss $1,500, no in-
surance.——Montreal, Jan, 6, 1884.—8. Davis,
“Cable” cigar factory, a six story brick building
gutted to night, only two walls standing.
Davis losea some $70,000 covered in British and
Canadian companies. Insured for $63,000 on
stoock, fixtures, and plant as follows:—North
British and Mercantile, $8,5600 ; Royal, $2,000 ;
British America, $5,000 ; Commercial Union,
$10,000; Guardian, $5,000 ; Phcenix, $8,000 ;
Scottish Imperial, $5,000 ; Fire Insurance Asso-
ciation, $5,000 ; Western, $5,000 ; London, $5,-
000 ; Lancashire, $5.000. The building is insur-
ed for 87.000 in the Imperiai. On stock belong-
ing to J. R. Walker in the Nowell establishment
the Quebr ¢ has $1,500. Tne Royal has $4,000
on the building and $3,300 on stock, and the
Imperial $500 on stock. Mrs. Lyman’s resi-
dence was damaged $300, ariging from furnaces.
St. John, N.B., Jan. 4.—Noble Bros.’ fish
house partly burned ; damage to building $1,-
500, to stock $1,200 ; insured in Commercial
Union $1,000 on building and $500 on stock.

o=

STOCKS IN MONTREAL.
MonTREAL, January 10, 1883.
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A Coxscientiovs Conpucror,.—* How did I
become Superintendent ?”’ snswered the railroad
official. **Why, it was this way : I was cozduc-
tor of the morning pasgenger Express, and one
day as we were coming down by the junction we
struck a misplaced switch and ran into a freight
train that was standing on the siding. As we
were runping about thirty five miles an hour of
course it piled things up a good deal. Our en-
gine was smashed all to pieces, the smoker teles-
coped the baggage car, and the forward passen-
ger coach ran up on the heap and rolled over. I
was standing on the platform at the time the
thing happened, and luckily was slung off about
thirty feet beside the track. When I picked
myself up everything was confusion, the air was
filled with clouds of escaping steam, and about
fifty pessengers were somewhere in the wreck.
Of course it was what you might call an ‘emer-
geney,’ but there i8 no such word in the com-
pany’s dictionary. I had my orders, and I
knew what to do. The roof of the smoking
car lay near me, and I heard a man orying out
from underneath it. After about ten minutes’
hard work I had the stuff all cleared away and
reached him. He was very weak and groaning.
‘Oh, heavens " he said, ‘this timber presses on
me 80 I can’t move., Both my legs are broken
below the knee.” *Think you'll be here till the
next train ? I asked. ‘Oh, yes,’ he moaned.
‘Then you’ll need a stop-over check, eir,’ I said
and I made ont a paste board and gave it to him.
‘Yoang man,” he said, ‘I observe that you have
neglected to fill in the day of the month, but
under the circamstances your omission is excus-
able. I am a director of the company, and, if I
survive, your attention to duty shall be reward-
ed.’ The old gentleman pulled through and is
now vice-president. That’s how I'm Superin-
tendent, and,” he continued musiogly, as he
fingered his lantern watch-charm, “I believe in
the old saying that the company has rights which
the public is bound to respect, and rules which
they must conform to.”—Life.
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Tre Scorcr DrapER AND Rovavry -—Daring
Her Maj:ety’s sojourn in the vicinity of Loch
Vennachar some years ago, the Princess Louise
had cccasion to drive into Callander to match
some velvet. She procured it at the shop of a
draper in the place, but. on rising to leave, was
annoyed to find she had not her purse with her,
and, begging the draper’s pardou, told him she
would send bim the money next day. ‘¢ Dinna
fash yerrel’, mem,” said theimperturbable trades-
man, ** Yer mither has an account here.”

—It is stated by the Halifax Herald that
there has been during the past year an increase
in the number of Foreign vessels which have
arrived at that port as compared with 1882.
The increase is figured in this way :—

-1882—steamers, 332; tonnage 413,978
1883— ¢ 351; o 444,600
1882---sailing vessles, 916 ; tonnage 140,781
1883-— L 776; “ 130,422

But these figures, if correctly given, do not
prove an increase in either number or tonnage.

—Not long ago, we heard of a man who had
concealed a package of bank bills, amounting to
some thousands of dollars, for safety in an unused
stove—but did not tell his wife. So, one day,
desiring to use the stove, the wife kindled a fire
and the concealed wealth went up in smoke.
Here is & somewhat similar case, from Glen-
coe: Mr. Wm. Symes, bookseller, had received
$440 to discharge a mortgage held by him, and
in going out to attend a meeting handed the
amount, all in bank notes, to his wife, telling
her to put it in a secure place. This Mrs,
Symes did, as she thought, by laying it in the
oven of the parlor stove. Subsequently the
hired girl lit a fire in the stove, not knowing
what a valuable parcel it would roast. Of course
the bills were all burned, not a piece of one
remaining.

Bommercial,

MONTREAL MARKETS.

MoxTRrEAL, Jan. 9, 1884,

The quietness in trade, which is general at
this season, has been made more quiet by the
late heavy snowfalls, which have in some cases
blocked country roads as well as trains. A thaw
is badly needed to settle the roads, and at the
moment of writing appearances would indicate
the needed change. All things considered, pay-
ments are not to be complained of. The money
market rules quiet ; call loans are made at 53
per cent., diecount rate 7 per cent., sixty days’
sterling exchange from 8% to 83.

Asmaes.—Prices of pots continne pretty steady
at $4,70 to $4,80. Pearls pretty much nominal.
The total receipt of pots last year were 8,002
bris., deliveries 7,060, of pearls there were recd.
636 brls., deliveries 578 brls. There were in
store on 31et. Dec. 13.17 brls. of pots.

Boors axp Smogs.—Bhoe hands generally re-
quire a week at least to straighten up after the
new year, so there is no great degree of bustle
about the factories yet. Some manufacturers for
jobbers are reported pretty full of orders, but
there will be no hurry to deliver spring goods by
general manufacturers till after February 14th.

BurTER aND PRovisions.—Butter is decidedly
dall and quiet, and stocks of medinm grades are
pretty full. We quote: Creamery about 25c;
Townships 19 to 21 for good to choice ; Morris-
burg 18 to 21. Cheese is rather firm and steady,
with stocks pretty well concentrated. We quote
late makes 12 to 12}c. ; early makes 10 to 1Zoc.
Strictly fresh Eggs 80c. In Pork there is no
volume of business doing but prices rule pretty
steady as following ; Western mess $17.00 to
$18.00; Canada short out $18.50 to $19.00;
hams 13 to 15¢.; Western lard 12¢.; Canadian
do 113e.

Drues aNp CueMicaLs.—We find the same
dulness prevalent in this trade that charac-
terizes most other lines, and prices are unalter-
ed in any particular. We quote: Sal Soda,.$1.10
o 1.20 per 100 lbs. ; Bi. Cb. Suda $2.60 to 2.60;
Soda Ash $1.50 t01.75 ; Bichromate of Potash per
100 1bs., $11.00 to 12.00 ; Boraz refined, 144 to
1530.; Cream Tartar orystals, 80} to 32.; do
ground 36c. to 38e.; Tartaric deid, 57¢.
to 60c. per lb.; Caustic Soda, white, $2.40 to
2.60; Sugar of Lead, 11 to 12}c.; Bleaching
Powder, 00.00 to 2.75; Alum $1.80 to $2.00;

Copperas, per 100 lbs., 90c. to $1.00; Flowers
Sulphur, per 100 lbs., $2.75 to $2.90; Roll
Sulphur, $2.40 to $2.60; Sulphate of Copper,
$5.50 to $5.75; Epsom Salts, $1.10 to $1.25;
Saltpetre, $9-00 10 9.50 ; Quinine, $2.00 to $2.25;
a8 to makers, per oz. bottles; Opium, $4.10 to
84.25; Morphia, $2.15 to $2.30.

Dry Goopbs. — No city trade moving, and
country roads being badly blocked in this dis-
trict matters on the whole are very quiet. Travel
lers are all-out, and in some cases are sending in
some fair orders, but it is too early to say any-
thing of results, very few eastern orders are to
hand yet. Payments are not so free as they
might be, though there are no serious complaints
on this score. Three months’ bills falling due
4th inst. were pretty well paid, and there have
been no recent failures of any account. It is
stated that on the whole wholesale stocks are
higher than they were at stock taking last year,
and outside of prints, the general tendency has
been to order fewer foreign goods for spring trade
even than last year. There is evident among
the trade at large a disposition to move cantiously.

Fisa.—The holiday quietude contioues, and
until Lent sets in, March 19th, there will be no
great aotivity. Prices continue pretty much the
same ; some 500 barrels of herrings were des-
troyed at a recent large fire which eases the
market of 80 much stock. We quote Labrador
herrings No. 2, 84 to $4.50 ; No. 3, $3 to $3.50;
Cape Breton do. $5.75 ; Green Cod fieh, No. 1
$5.75 to $6 ; No. 2, $4.75 to $5 : Dry Cod, $5 to
$5.50 ; North Shore Salmoun,No 1, $20 and very
little in the market : No. 2, $19 and No. 3, $18
British Columbia Salmon, $16 to $16.50 ; Lake
Trout, $4.75 to $5 and No. 1 Mackerel, $11 ;
Smoked Herring 22 to 27¢.

Frour axp Mearn.—The market is in a very
dull and depressed condition, with next to no
demand. We quote Superior Eztra $5 56 to
5.60; Ezxtra do. $5.40 to $5.45; Spring Exztra
$5.00 to $5.15; Superfine $4.50 to $4 70 ; Cana-
dianStrong Bakers’ $5.25 to $5.50 ; American do.
$5.50 to $5.85; Cornmeal $3.30 to $3.40 ; Oat.
:geal $5 to $5.35 for ordinary, granulated $5.25 to

.60.

Funs.—The city retail business is about over,
and the hopes of a fair country trads Leing done
this month have not yet been realized owing to
bad heavy roads. The wholesale trade report
only middling results for the year Raw furs
are unchanged as to price, and prospects in
Europe for American furs are not over bright. We
still quote for prime skins only Beaver $2 50 to
$3.00; Bear, $8.00 to $10.00; do. Cub,
$4.00 to $5.00; Fisher, $4.75 to $6 50; FRed Foz
$1.00; Cross d»., $2.00 to $3.00; Lynz.
$2.00 to 83 00; Marten, 750. to $1,00; Mink,
$1,00 to $1.25; Muskrat, 8 to 10c.; tter, $8.00
to $10.00; Raccoon, 50 to 60¢ ; Skunk 60 to
800.

GroceRrIES—Very little doing ; quietude is the
rule. There is a general scarcity of Teas reported
both among retailers and wholesale men. En-
quiries are numerous from all jobbing centres.
Outeide markets are firm, and the situation de-
cidedly favours holders. There is probably more
doing in China teas than any other line just
now owing to the war excitement. In Sugars
there is really nothing new, and there is no de-
mand to cause any degree of firmness. Yellows
quote from 6 to 73¢. and about 8%c. for granu
lated. Molasses and Syrups are likewise dull.
The dried fruit season is pretty well ver, with
stocks reduced to small proportions ; Valenciae,
nothing under 6e. for sound fruit: currants,
very few here, and 6¢. lowest for good quality.

Leading Wholesale Trade of Hamilton.

James Turner & Co.,

ARE NOW OFFERING

No. 1, Bay Split Herrings, in half barrels.
“ “ ¢ in barrels.
Very Choice Cape Breton Herrings in brls.
Strictly Medium Scaled Herrings in Bexes.
Prime Large Hard Dried Table Cod in @l
“ “ N ““ Cusk L
Canned Mackerel, 1 1b. Tall Tins.
- “ 1 1b. Flat Tins.
“ Lobsters, 1 1b. Tall Tins.

HAMILTON.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO0.,

Wholesale Grocers & Importers

Teas, Suears, Cobes, Syrups.

Cholce New Season’s TEAS—Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low prices.

Raw — Refined — Canadian and
Scotch. A large stock of Coffees,
Byrups, Fruits, Tobaccos, Canned
Goods and General Groceries.

ON HAND AND-TO ARRIVE

SUITED TO

Christmas Trade

Imperial Cluster'Malaga Fruit, Black Basket,I.ondon
i.ayers, se Muscatels, bultana and Valeocia
Raisins, Currants, Prunes, Malaga and Turkey Figs,
Malaga Grapes, Lemon, Orange, and Citron Peel;
LEGHORN Extracts and Essences; Canned Fruit,
Fish and Vegetables; together with the usual as-
sortment of Teas Sugars, Coffees, Tobaccos, and
Grocers’ sundries which we offer-to the trade at
¢lose figures.

SIMPSON, STUART & (0.,

Wholesale Grocers,
HAMILTON, ONT.

C.J. HOPE. R. K. HOPR,

ADAM HOPE & CO.

HAMILTON,

Hardware and Metal Merchants.

CROSS-CUT SAWS — with the Iatest im-
provements.
—'“ Gladstone” all Steel, and “ Choppers’
AXES Hope " and other brands. PP

STEEL—8leich 8Bhoe Steel; Tyre Steel, ** Sweets”
and other makes ; also ganning Mill Steel.

CALES—Platform, all weighis, and Counter
8 Scales Guméy & Ware, Burrows, Stewart
& Milne, manufacture equal to Fairbank's
in quality and lower in price.

FIRE BRICK—“Ramsay’s” make.

December, 1683, ADAM HOPE & CO.

E.& 0, GURNEY &CO0.,

HAMILTON, ONT,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

]

E. & C. GURNEY & CO,,

TORONTO, ONT.,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
3386 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platiorm and Counter Soales of every description,

HAMILTON ONT,
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Rice, $3.50 at the mill, with very little stock ;
price of the raw stock is reported higher at
home. Nuts, all scarce and high priced ; Tarra-
gona almonds, 17¢.; under grades, 16c.; filberts,
9 to 104c.; Pecan, 930. for best. Spices and
Tobaccos unchanged.

HARDWARE AND METALS.—In the pig iron mar-
ket there is absolutely nothing doing ; stocks are
small, bnt prices have if anything an easier ten.
dency, owing entirely to the lack of demand,
quotations, however, are not appreciably changed
and we can only repeat last week’s prices. Prices
at home are lower slightly, owing to the unex-
pected showing of the year. It was anticipated
that the figures for 1883 would show a large re-
duction in stocks, whereas the difference is only
one of a thousand tons. The stocks in Connal’s
warehouse and makers’ hands on Dec. 25th, ’83,
were 835,000 tons against 836,000 tons at same
date in 1882. The total production of Scotch
pig iron for 1883 was 1,129,000 tons against
1,126,000 tons in 1888. The highest price for
warrants during past year 49/33d., lowest 43/6d.
We quote Summerlee & Gartsherrie $20.50 to
$21 00; Calder, $20.50 ; Langloan, $21. to $21.50
Coltness, $21.00 to $21.50 ; Dalmellington $18.50
to 19.00; Eglinton, $18.50 to 19.00 ; Hematite,
$23.00 to 824 00 ; Siemens, $20.50 to 21.00, nomi-
nal. Bar iron still holds on at $1.90 to $2.00;
Siemens bar $2 20. Tin plates are very daull,
though some life should show itself in a fort-
night or so ; the tendency at home is to easier
prices, but loocal figures are unchanged Canada
plates $3.15 to 8.25 for Pen and Blaina ; Hatton
$3.00 ; Tinplates, Charcoal I C $5.256 ; ditto
IX., $6.90 to 7.00; Coke I C., $4.60 to
$4.75; Galvanized Sheets, No. 28, 6} to Tie.
according to brand ; Tinned Sheets, ocoke, Nos.
24 to 26, 7} to 7§0.; Hoops and Bands per
100 1bs., $2.40 to $2.60; Bar Iron $0.00
to $0.00. Sheets, best brands, $2.50 to
2.75; Boiler Plate per 100 lbs. Stafford-
shire, $2.75 to $3.00; Steel Boiler Plate $3.25 to
$3.50, heads $4.50. Russian Sheet Iron, 11 to 12¢
Lead per 100 lbs. :—Pig, $3.90 to $4.00; Sheet.
$4.50 ; Shot, $6 to $6.50; Steel, cast, 11to 12¢.;
Spring, $8.25 to $3.50; Tire, $3.25 to $3.50;
Sleigh Shoe, $2.40 to $2.50. Ingot Tin, 24o.;
Bar Tin, 26 to 260.; Ingot Copper, 17§ to 183e¢. ,
Sheet Zinc, $4.75 to $5.5 0; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.
General hardware business is really stagnant,
stock-taking is over, and until travellers start
out next month, there will be next to nothing
doing. Payments are reported good.

LEaTHER.— the market is very quiet, and
there is really no quotable change, tho' the
tendency is towarde making some concession.
All stocks are in good supply, but there is no
great surplus, and any fairly active demand
would tone matters up. We still quote :—Hem-
lock Spanish Sole B. A. 24} to 27¢;
ditto No. 2 B A 22 to 240 ; No. 1 Ordinary Spanish
24 to 26¢; No. 2 ditto, 21 to 23¢; No. 1 China 23c.
No. 2 ditto 21e. Buffalo Sole No. 1, 21 to 22¢ ;
ditto No. 32, 193 to 2lc. Hemlock Slaugh-
ter, No. 1, 26 to 280; Waxed Upper, light
and medium, 88 to 37¢; ditto ditto heavy,
88 to 85¢.; Grained, 84 to 880. Splits, large,
21 to 80c.; ditto small, 14 to 20c. Calf-
okins (35 to 46 lbs.) 70 to 80c; ditto (25 to
34 lbs.S 60 to 70¢.; Russet Sheepskin Linings,
30 to 50c; Harness, 24 to 340; Buffed Cow,
per ft., 14 to 16c. Enamelled Cow, 15 to 160 .
Patent Cow, 15 to 160. Pebbled Cow, 12} to
1640. Rough, 28 to 28c. Imitation French
Calfeking. 75 to 850 ; Russet & Bridle, 45 to
bbe.

O1Ls AND Paints.—There is a little more
doing in fish oils in & wholesale way, and we
hear of rome moderate dealings in Cod O0il,
which is quoted at 60 to 624c. for Nfid. ; Gaspe
573 to 60c. ; Halifax 55 to 6740. Cod Liver Oil
is firm at §2. Steam refined Seal 75¢.; straw
63 cents ; pale vat 66 to 6740. Very little doing
in Olive and Castor oils. Linseed is reported
74d. better at home, but is unchanged here, we
quote 57¢. for raw, 60 to 6le. for boiled. There
is no life whatever in the paint and color market,
but payments are reported fair. We quote:
White Lead (genuine and first-class brands only)
$6.50 to $7.00; No.1 $5.76 to $6.25; No. 2
$5.25 t0 $5.75; No. 3$4.75t0 $5.00. Dry White
Lead 6 to 63c. ; Red do. 5 to 64c. These prices
for round lots. Whiting per 1001bs., 55 to 70c.
Cookson'’s Vencetian Red $2.00 to $2.50; Yellow
Ochre, $1.60 to $1.75 ; Spruce Ochre $2.25 to
4.00 as to quality.

SaLr.—Coarse tens continue scarce and are
firm at 60c. ; elevens 556¢. ; twelves 500. ; factory
filled $1.30 to $1.50 ; Eureka $2.40 for full size,
proportionate prices for halves and quarters.

WooL.—Trade in this line is very flat, and
there is nothing new or interesting to report.
Wao still quote A super 29 to 31c. B ditto 24 to
260. ; Australian, 23 to 3lc.; Greasy Cape 17 to
20c.

TORONTO MARKETS.

ToRroNTO, Jan. 10, 1884.

DrY Goops.—On Monday last the travelling
ealesmen made a concerted movement on the
country dirtriets, and scme have already sent in
fair orders, while others are snowed up by the
violent storm of Tuesday night and Wednesday.
In our warehouses, all hands are busy opening
goods and preparing for the spring trade, which
from the looks of the weather will not be early.
The blockaded state of the roads is hindering
trade in country stores meantime, and hindering
the movement of produce. Payments at the
first of the year in this line were very fairly met,
bui the net result of the business has been hard-
ly 8o profitable to dry goods dealers as to some
other lines.

Frour axp MEaL.—No movement to report.
prices somewhat weaker in flour, we quote
Superior Extra, $5 and Spring Extra $84.70. In
Oatmeal there is next to nothing doing and in
bran prices are unchanged.

GraN.—Stocks are not materially altered and
transactions are few, at prices mostly analtered.
Barley appears weaker. Oats are still lower in
price, Peas quiet at 76¢. for No. 1 and 75¢. for
No. 2. There is no change in Corn or Rye.

STOCKS IN STORE.

Jan. 7, Deec. 81, Jan. 8,

1884. 1884. 1883.

Flour, brls ...... 441
Fall wheat,bush .. 46,172 45,174 148,509
Spring ¢ ¢ .. 60,685 54,940 66,540
Oats L 1,290 1.200 2,158
Barley .. 164,354 160,301 180,788
Peas .. 12,718 10,126 8,662
Rye e e 4,837
Grain Total.. 285,214 271,743 411,362

GrocERIES.—The result of stock-taking by our
grocery houses appears to have leen generally
satisfying, sales and payments having been good
and less complaint heard than in other lines as
to profits. Among the features of the year the
October ** boom ' in sugars is looked back upon
with the most interest. It was, however, kept
up by the refiners to a piteh that made whole-
salers afraid to buy heavily, and no one was a
serious loser by sugars bought while high. Teas
have been good property at almost any time
throughout the year, and towards the close some
tolerable parcels of choice lines were cleared out
for New York account. Fruits have been the
subject of some excitement, the advent of inferior
qualities, with the effeet of breaking prices in
the last two months of the year went far to epoil
for some dealers what might have been a good
season. To day’s market in groceries is quiet
a8 $o city retail trade, with some fair country
orders coming in. Sugars are a shade easier
than when we last wrote, but held strong at quo-
tations. In Coffees a firm feeling prevails ; Rios,
having been long at a low point, have bsen ad-
vancing, and we now quote them higher. Fruits,
although quiet, are rather better value than they
were immediately before Christmas. Teas are
very firm, and if there were any stir in business
would likely go up several cents per pound.
Japans are in fair but not excessive supply. To.
baccos show no sign of weakening, they are good
value.

Harpware —Country traders being stock-tak-
ing for the most part, the past week has been a
quiet one in this line. Travellers will be going
out in force next week. Prices are as a rule un-
changed, but might be cut for sales in quantity-
Nails are dull ; glass steady, with stocks much
broken, small sizes the most plentiful; shelf
gocds move slowly ; for pig iron there is no de-
mand. Prices i1 0ld country markets are about
as low as they can be, and contracts are not
readily taken at present rates.

Hax axp S8tRaw.—The present snow storm has
80 blocked the roads that farmers cannot drive to
the oity ; hay is therefore less plentiful of late
days. Timothy sells at $10 to $14, and olover
at $5 to $8 per ton. Straw, bundled oat, we
quote $8 to $10, and loose, $5 to $7.

HipEs anNp SkiNs.—Quotations for hides un-
changed, & moderate but steady trade doing,
Sheepskins vary rather more in quality and we
quote them 80c. to $1. Rough tallow is steady

at 330. rendered has been sold at 63 and 63c.

Ors.—The market for petroleum must have
reached bottom, one would suppose, for crude is
quoted at Petrolia 75 to 80¢. p. bbl. which is'below
cost of production. Prices of refined are out
very fine. Ordinary can be had in the market
at 14c. in lots of 5 to 10 brls., & 46. more is agk-
ed for single. We quote Carbon Safety, 17¢;
American Prime White, 24 to 24}¢. ; ditto Water
White, 26} to 276. A rise at any time would
not be surprigsing. Seal oil -scarce and Straw
held at 75 to 800 ; Pale Steam Refined 85 to 90s.
lslnsard oil steady, we quote Morse’s No. 1 at 82} to

o.

Provisions.—The price of dressed hogs has -
been advancing all week; $7.50 was paid on
Wednesday, and $7.75 was offered to-day and
declined. It seems evident that the supply of
hoge in Canada is very much lighter than was
supposed. Buyers for Montreal aceount are in
this market. The demand for hog products has
been only of a retail nature ; holders are rather
indifferent about naming prices until market
settles. Butter remains dull and weak ; stocks
are still accumulating; the only relief to the
market will be some export order. Cheese is
firmer, cable 66s.; fall goods here are command-
ing 13 to 13}e., with light stocks. Hops are
quiet at about our range.

SeEps.—Flax seed goes out quietly in a job-
bing way, pure brings $3.00 per 100 lbs. inferior
for feeding purpoges can be had at $2.756. There
is but a trifling movement in Clover, at say $7
to $7.25 per bushel of 60 lbs. Timothy sells
slowly at $1.90 to 2.00 per bushel of 48 lbs.

Sanr —There is a moderate supply only of
Liverpool Coarse ; 10s. are held at 75 to 80c. as
to quality. Canadian steady; Dairy salt un-
changed at our quotations,

WooL.—Matters are quiet in the wool market.
It 18 rather early to expect much fleece or comb-
ing wool from country districts; these kinds, as
well as Southdown fleece are dull. A lot of
2000 lbs pulled super sold during the week at
22¢., 24¢. is asked for some, without resulting in
business. Extra we ocontinue to quote 26¢. to
28c. with a sale at the latter figure.

E.B.EDDY,

MANUFACTURER

OF ALL EINDS Oy

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Worlalull, 0., Canada.

MACKINTOSH & PETERS,
Business Transter Brokers,

—AND —

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINGS,

Ne. 30 TORONTO ST. TORONTO

L4
The oldest established Business Transfer Brokers
in Canada. .
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M. T. FERON. ‘W.B. 8HAW, J. A, BTEUART

FERON, SHAW & STEUART

OOMMISSION MERCUHANTS,

GRAIN AND PROVISION BROKERS,

WINNIPEG & PORT ARTHUR.
Correspondence solicited.

NEW BRUNSWIGK COTTON MILLS,

ST. JOHIN N. B.

—_—0—

WM. PARKS & SON,
Cotton Spinners, Bleachers & Dyers,

now have their mill in the Most Complete Running
order and are prepared te fill the largest orders, on
the shortest notice for the followi..g goods, viz.:
Beam Warps, of Every Description.
Bundle Cotton Yarns, 5’s to 10’s.
Carpet Warps, White and Coloured,
Hosiery Yarns, of Every Size and Make.
Ball Knitting Cottons in great variety,
— AND——
FANCY WOVE SHIRTIN Gs,

Noted for their “briliancy ” and * fastness * of
colours,

We hold “Gold and Silver Medals” for all the
above named “First Class Goods,” obtained at our

Canadian Exhibitions during last and previous
years.

AGENTS:
ALEX,.SPENCE, WM. HEWETT,
Lemoine 8t., Montreal. 11 Colborne 8t.,Toronto

CO-PARTNERSHIP

NOTICE

—0:—

The firm of FORBES, ROBERTS & CO., has this
day been dissolved by mutual consent.

FORBES, ROBERTS & CO.
Dec. 19th, 1883.

—0i—

The undersigned have this day entered into co
eva.rmerehip under the firm name of FORBES
AUGH & CO., and will continue the busivess as
Wholesale Merchants and Importers of Gents’ Fur-
nishings heretofore carried on by the above named
firm of Forbes, Roberts & Co., at 53 Yonge street
Toronto.
ROBERT FORBES,
W.J. WAUGH.
Dec. 19th, 1883.

P.8.—Our travellers are now on the road with Full
Lines of New 8pring Goods,

January 2nd, 1884,
FORBES, WAUGH & Co.

THE LATEST
THE BEST

BOARD .

SEND FOR QUOTATIONS.

GHAS.BOECKH:=SONS

80 YORK 8T., TORONTO.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.
Incorporated by Royal Charter and Act of Parliament.

ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.

Capital, £5,000,000,

Pald up, £1,000,700.

LONDON OFFICE—37 Nicholas ) ane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept ngteea.bly to usual custom.

DEPOSITS at int-rest are receive
charge.

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Cust
in the Colonies, domiciled in London, retired on terms which will be furnished on a.pgel(licatmn.

All other Banking business connected with England and Scotland is also transac i
JAMES ROBERTSON, Manager in London.

~0

ABSTRACT BALANCE SHEET OF

THE NATIONAL BANK OF SCOTLAND LIMITED,

At 1st Novr

MBER, 1883,

Reserve Fund, £660,000.

CIRCULAR NOTES and LETTERS of CREDIT available inall parts of the World, are issued free of
Customers residing

Submitted to the Annual Meeting of Shareholders held on the 21st December, 1883,

LIABILITIES.
1. Capital Stock of the Bank.£1,000,000 0 0
II. Reserve Fund .......... 660,000 G 0
III. Dividend of
18 per cent...£130,000 0 0
Extra Dividend
or Bonus of 3
percent...... 30,000 0 0
IV. Note Circulation ........
V. Deposit Receipts and Cur-
rent Account Balances.... 12,766,066 15 9
VI Drafts outstanding..... . 165,624 14 8
VII. Acceptances by the Bank—
On account of
Banking Cor-
respondents..£860,340 17 0
On account of
other custom-
ers ........ 225743 13 6

160,000 0 0
711,401 17 0

1,086,084 10 6

VIII. Balance of Profits carried
forward ....cievnenenannns 21,293 14 3
£16,570,471 12 2

ASSETS.

1. Gold and Silver Coin ;
Notes of other Banks ;
and Cash with the
Bank of England and

other London Bankers £1,296,152 8 1

II. British Government Se-
curities ; and Loans
atcall and short notice
in London Bankers ..

III. Bank of England, Met-
ropolitan Board of
Works, the Bank’s
(£5004 16s. 8d. at parg
and other Stocks an

4,524,813 11 0

Investments ........ 1,049,720 18 2

1V. Bills discounted ...... 4,240,606 11 8
V. Advances on Cash Credit

and Current Account.. 4,135,293 12 9

VI. Acceptances, per contra. 1,086,084 10 6
VII. Bank Buildings at Head
Office, London Office,

and Branches ...... 145500 0 0

VIII. Heritable property yield-
. ing rent .....

sescanes

92,300 0 O

£16,570471 12 2

$525,000.

The above is the amount of deposit at Ottawa with the Government of Canada in Govern-
ment Bonds, made in accordance with the * Insurance Act of 1877,” for the special security of the

Canadian policyholders of the

ATNA LIFE--------
------INSURANCE CO.

The entire reserve or liability in Canada on all policies issued since March 31st, 1878, to resi-
dents of Canada is covered by additional deposits of Government Bonds from year to year, so that
every new policy issued by this Company in the Dominion of Canada is thus rendered as secure as
a Government Bond, every additional premium paid upon it being secured by an additional an-

nual deposit.

A similar rule governs the deposits of all fore'gn companies.

required to make one deposit of $50,000, The
Government Report for the active life companies,

;03 1T F $525,000
British Empire .......... Cereens 97,333
Briton ................ 54,493
Canada .oooveiiinnitiunena, 54,000
Citizens....o.oovvuvvnnnnn... . 50,256
Confederation ............ 77,463
Equitable ...........o0iiiiie.., 165,000
Federal ........covvvvniiniin. ... 50,000
Life Association .................. 95,276
London & Lancashire.. ... ereeeses 109,822

i i i i ' deposit, com
A marked difference is noticeable in the amount I;fm t:ge iEegz;a : su}l)lo targer dopos
business transacted in 1883, throughout the Do-

largest in either column, opposite other compan:
‘made by the Ftna, growing out of the very large
minion.

ies.

Canadian companies are only

following are the deposits appearing in the last

in alphabetical order:

New York ........................ $100,000
North American .........c.ooveen 50,
Ontario Mutual .............. ... 50,325
Standard .....ccieiiiiieieieasa.. 158,900
Star, of London ............ R 97,883
Sun, of Montreal .......... ﬁ,%
Travellers .......... R | ,000
Union Mutual ............ tesesese i%.wo
United States . .ocoveeeviosercene X
red with the
t will be

Agents desiring good districts for the coming year address

WILLIAM H. ORR, Manager.

Toronto, Dec. 13th, 1883.
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Barris S8TOCK AND BOND REPORT.
Leading ters.
CLOSING PRICES.
A NDREWS, CARON, ANDREWS & % | capita: | apital Dividens . .
PEN TLA N D, BANKS. S’bsor’b’d; paid-up.| Rest. oul:‘%h Tgront’o. Cash .hv‘:l‘ne
nthe| Jan. per .
ADVOCATES,
Corner of 8t. Peter and 8t. Fam Btreets,
vioTony CasupELa . . QOEbmo. BNt tmee | U8 (MSBMY MABMISSOTY Doy
Solicitors for the Quabec Bank. Commercial Bank, Windsor, N 40 '500,000] 260,000 78000 4 |
FRED. ANDREWS, Q.0. FRED W. ANDBEWS, Q-0: | Dominion BADK ...cee.veesrces 50 | 1,500,000 1,600,000 850,000 5 | 1874 188" | @375
A.P.OARON, B.O.L.,Q.0.  C. A. PENTLAND, B.A., B.C.L. E‘Mm Townabips PO 1& 1'%’% 1'5333'86”6 ggg % i‘
) {
EATTY, CHADWICK, BLACKSTOCK, ’ﬁi‘a’ﬁ*&’?ﬁﬁ‘m Gon o 10 | oo ety "‘?‘5’% oy
& GALT, | Hamiiton 100 | 1,000,000 976.510| 200,000 34
La Banque Da Feapi 150 | 5000000 Looo00| 340000
: : aNnQqUe DU Peuple ......ccceessemesssuse: X
Beatty, Chadwick, Blackstock & Neville, | La Bengus Jacques Cartisr —mrr| 3 | 500000 500000 10000 o4
La Banque NatiODAle ..cccccrcccscsnseames-| 100 | 2,000,000| 2,000,000| 150,000
Barristers, Solicitors, &c. Maritime BanK .....cc..oereccessescccsascecaeses| 100 686,000/ 685,000 ............
Merohn.nta’ Bank of Canada.....cemeee...| 100 | 5,798,267 5,714.508/1,150,000 ut
Offices—Bank of Toronto, corner Wellington azd | Merchants Bankof Halifax......... sesesesee| 100 | 1,000,000{ 1,000,000 180,000 8
Church streets, Molsons Bank 50 | 2,000,000 2,000,000\ £00,000( 4 uop i | 512
: Now Branswick o0 | L0000, 000000, A00000|  § e, TcH | Bme0
ew Brun: aeressasrssesessesas ,000, 1,000,000 400, arnees
Nova Sootia 100 | 1,000,000, 1,000,000 400,000/ 4 142} .
EATY, HAMILTON & CASSELS, Ontarlo Bank 1% 1,5001% 1/300:000 s 3 99§ 100 | 9975
Barristers, Solicitors, Notaries, |peopie's of Haiifax 10| 80050 aaoa| so000| 3 B 1T ™ X T
15 TOBONTO BTREET, %ﬁ%ﬁ’wm Ot B, p " 500,000 300.000 B0,000| B T o e e
. k X 107 110 | 10700
Building & Loan Chambers.  Toronto, Ontario. Ec.esbtg;l?:!;}s Bank % s,%:&o)g g’%j% %ﬁ% 3‘ ...... 71{ 7
Standard Bank 50 764,600 764 600, 140,000 3¢ 109 109; 54
JAMES BEATY, Q.0. J. C. HAMILTON, LL.B. ,
Toronto 100 | 2,000,000! 2,000,000 0,000 [] 1665 166 165 50
ALLAN OABSELS, B.4. Union Bank, Halifax 100 | 1,000,000 500, 1"xt;o,ooo 3 ol B4
} Union Ba.nk, Lower Cma.da 100 | 9,000,000| 2,000,080............ 34 674xd 67.50
ELAMERE,BLACK,REESOR & ENGLISH | Jnion BaDK P.EL wevvrmarsri |l 00001 o rvessoris oon
BARRISTERS, ATTORNEYS, BOLIOITORL, ' ! '
ETOC. brrice—No. 17 Toronto Street, LOAN COMPANIES.
Agricultural Savin, & Loan 00-....... 669,485 61,000 4
Oonsumers’ Gas Company’s Buildings) ToRONTO. Brant Loan & 8a 101,000, 6,000, 8)
British Can Loan & . . 267,066, 27,000 8
T. D. DELAMRER, DAVIDSON BLACK, | Britigh Mortgage Loan 0o ....... . 450,000 181,313] 27,000 8}
H, A. BBBSOR. Building & Loan Associatio! . 747,574 53000 8
B. TAYLOUB ENGLISH. 8. G. MCGILL. 8“:?1"; Pa.nded Oredit c‘,mp,ngo gg 1'833’% . %,% ) %’% :
an: 'erIa. - 9,000, ,000,f ,UUU,!
Canadian Savings & Im [ 0+ YR, 00,000 ,410 120,020 4
IBBONS: MGNAB 4 ”ULKEHNp D::nnion s“.g Iav. 80016ty ..ceeeneere. % 1,800,000 gg}m 140,000 4
English Loan Co. 100 | 2,044,100 295,647 500
BARRISTERS & ATTORNEYS, Farmers Loan & Savings OCompany .. 50 | 1,057,250, 611,430 82383 4
Freehold Loan & Bavings Compan: 1,050,400, 690,080| 261,500 &
Orrion—Corner Richmond & Carling Btreets, Hamilton Provident & BSoc 4
Home Savings and Loan 8
LONDON, Ont, Huron & Erie Loan & SBavings 5
Huron & Lambton Loan & S8avs. C 4
GERO. 0. GIBBONS. GEO. M'NAB. Imperial Loan and Investment Co. 34
P. MULKRRBN, FRED. F. HARPER. | T.anded B and Loan Co....... 3
| Eondon fioan G0 n o agenoy 02 i
on 0 eovaaeose asessesasnsssssssnanes
ACDONALD & TUPPER, London & Ont,. Inv. Co ......... . 8
Barristers, Attorneys, &o. ﬁﬂ:gg: mvest&g;mum e 4
McARTHUR & DEXTER, Montreal Pullding s ““f‘ T
Barristers, Solicitors, &o. gawalnll%men& i ;i
. n! (o] an V.
OFFICES:—HARGRAVE BLOCK, Outario Investment Association 1
vl Oaario Lo &:(li)es‘a)gfng 0% H
WINNIPEG. Ontario Loanan s Co 4 |
J B. MOARTHUB, HueH J. MACDONALD, People’ :“ Lom“ Lod;:)epond D‘& g} ............ P w5
J. BTEWABT T"’“" H.J. DEXTER. Royal Loan and B:anguecol:.... 4 e
Union Loan & stingl 4 1814 65.75
A Mwnormw, MERRITT, SHEPLEY | Wosters Onuada Loan & Savias Go. 5 | 8650
MISCELLANEOUS. '
* d GEDDES: Canada Cotton Com my 100 655 75 65.50
. . Montreal Telegraph secrrecnsanenees| 40 | 2,000,000 8,000,000].....c00000r 4 118 1184 4720
. Barristers, Bolicitors, &e. geg (ény Gtﬁ: ?«n:, Mon cevasrarsnes g 177 177§ ggm
ar ery .. 1 80 0
H. MACDONALD, W. M. MERRITT, &&Onfi ation 100 24 57 5841 1700
G. F. SHEPLEY, iJ. L. GEDDES. roron‘é; og:unfa!:rl;f(}u'&' (old) 1% 800,000] " '800,000| crreeneees : 1454 o 123.32
Union Loan Buildings 28 and 30 Toronto Street, Tomi
Toronto. INSURANCRE QOMPANIES. SECURITIES. Jan.8
—(Quotali Lond 3 OmadimGovt.DebB ot. stgxsasu ...... 1014
HOMSON & HENDERSON, EroLrsn—(@Q o London Market. Bot™ o **™ e B o Bt i | 01
. Barristers, Solicitors, &, No. | Lsat o35 | Last (°7Bo" § ¥ao: i o . B 5
. >|8% 0. mini y
Offices :-—18 Wellington Street East, TORONTO. | Shares. ({’::.’1' Naun or Oonmégéa Dec. 22 ﬁgnmﬁnn'ﬁﬂi}’bﬂﬁ'a%" ?g. ms’.smk 104
. * : Do. Corporation 58 ¢ .. 104
THOMSON. DAVID HENDERSON. Do, 5 ot. 1874
THOS. T. PORTEOUS. 8. Joha cig B oy e -1 104
Toronto Corporation 8 ¥ ot., usp
20,000 5 |BritonM. & G.Life|£10| 81 |....ccceeeen
H. GILMOUR, 50000 #1 o Unlon®. L& M 0|5 | i 15} Eicai A Ao v&m:wu - u6
. igter-at- 50,0001 ........... Fire Tas Asan 10 1 '§ ETaNY
Barristerat-Law, &, ﬁgﬂg S ?uwﬂnm" % % 157 _RAILWAYS. Parvl| Lond
7 [mperial Fire ...... ary ndon
WINNIPEG, MAYN. 1%% l:gtay ,..nt‘mah.lAr:’F.& L. 2 1%‘ Shars; Jan. 8
Office—372 Main St. 30,000 1s4a (Eon.& LancastL| 10 | o7 atlantio and Bt. Lawre
o) oo em Slepn ) B | 1 141 conaas Seniberons 1 Moriads
v. Lon, ran ordinary stoo
90,000 #£410 {NorthernF. &L ...{100 | § .C. etual debenture
THE NEW YORK DAILY 2000 ko Northers X s | & o, perpgtual dob Bd&uh.cw
CO ercial Bulletin mg,% £10-10 lélé S AT RTH R go. Eq Bg}l&l, 2nd oharge .
m , asod een Fire . 0. OreN08, .vevveeene
m 100,000 £1-6 Insurance...l 90 8 Do. SeoondPret Btoock
50,000 K{} Booyfﬂ.gshhn F&L| 10 [ 1 [eeeennn Do. Third Pref.Btock...
18 CONCEDED TO BE 90,0000 10 (Scot.Prov. F.&L.[50| 8 |.. Great Weahm ordinary stock.
10,000/ £2-10 |Standard Life ......| 50 | 18 Do. o. Preference
THE LEADING TRADE JOURNAL oo o S B
. e 6.0, censnrans |assane oo rnoes
Do. 6 p.c. Mor. Bds.&ndseries|.........
OF THE UNITED STATES, 10,000/ 5-8 mo. |Brit. Amer.F. & M.($50 |§50 Midland &t Mtg. Bonds 1808...| 100 96
. 2,600 7% |Canada Life .......|400 | 50 Northern Ol.n 5% 0. First Pref Bds| 100 103
And one ¢f the Foremost Exponen s of the Banking 5,000 5 |ConfederationLife(100 | 10 . Beoond do...| 100 102
and Financial Interests as well as the Chief 6,000/10-18mo|8un Life Ass. Co.|100 | 134 ) Toronm, & Bruce 8 ¥ o, Bonds| 100 684
Representative of the Dry Goods and 4000 18 |Montreal Assurno |#50 y & Bruce TWo.lstM. .......|
8, ceveson we 5
Insurance Interests Wl 10 BT rindian ,,,i;ﬁ DISCOUNT BATES. London, Deo 91.
J— (Bank Bills, 8 months ...cccccmmmme- 2% p. o
. Fire ... "
Subscription Price $12 Per Year. mkom 18-imm0| s ot a “m’: i 5
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Leading Manufacturers. Leading Manufacturers. Leading Manufacturers.
—THE— CAST IRON 1828. Estabiished 1838.
Toronto Paper Mf, Co e o [J- HARRIS & GO.
- Steam Fittings, ™ ererei
WORKS at CORNWALL, Ont, )| ST. JOHN, N. B,
CAPITAL, 8350,000.|  Klls Ties, Manjfg](]g’ Bushes, Neow Bmmckﬁmdm
JOHN R. BARBER, (li’er:-sidzzxit ::d Man’g Director.) &e.,, &c., &c. N w
EDWARD T800T. tremmeacy NASON STEAM RADIATORS. Rallway ca;o,,:::"m

Hanuhct';res tue following grades o* paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETOC.
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papcrs, supe finished.
Apply at the Mill for samples and prices.
Bpenial sizes made to order.

Steam Pumuvs.
NORTHEY & CO,

TORONTO.
—SEND FOR CIRCULAR.—

THE OSHAWA

MALLEABLE IRON Co

Manufacturers of
MALLEABLE IRON,

CASTINGS

FOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS, ¢

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

193 & 155 Front St East

TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
BngEly ocomplete outfits of Machinery for Railway
Bh Looom

AGCOUNT

oa:.n otive Bnﬂdarsi Oar Buil
Imgloment ufacturers, Planing Faoctories, eto,
CONTRACTS taken and fuifilled at shortest notios.
Tenders given, and Price Lists and COatalogues far-
nished on Appﬁoa.ﬁon.

J. H. KILLEY & CO.,,
HAMILTON, ONT.

Builders of the most 8imple, Economioal and
Modern of all CUT-OFF ENGINES.
0. H. No. 1 Iron and Steel Boilers
of alllsizes in stock ready for
delivery:

8OIL PIPE AND FITTINGS,
SINKS, &o.

F.&C. GURNEY& CO,

TORONTO.

+,

8 488 D
000000
0' X ‘0' ’0'9'0’

(N

etttz ttl!
RAASSARE REE R X RRRREXEBE B

E.T. BARNUM, {Wire & Iron
——Windsor, Ont.— Works.

Make a srecialty of Iron and Brass Counter Radlings
and Office Enclosures, and will be pleassd to
submit plans and estimates for this class of

work. Architects, Bankers, Builders, In-
surance Managers & others interest-
ed send for catalogne.

Address—E. T. B., W. &'1. Works, Windsor, Ont.
Toronto Agency—35, 37 & 39 Queen 8t. E.

Manufacturers of Railway Cars of eve(r’y desorip-
tion, Chilled Oar Wheels, Hammered Car
Bailway Fish-Plates, Hammered Shafting
Shapes, Ship’s Iron Knees and Nail Plates.

ELLIOTT & SON,

Manufacturers of all kinds of
CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.
IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay Street. Toronto.

THOS. WORSWICK,

GUELPH, ONT.,
Manufacturers of the WORSWICK “BROWN *
AUTOMATIC CUT-OFF ENGINE.

For durability, accessibility of parts and econo-
my of fuel, this engine has no equal. Boilers of
Bteel or Iron, rgu_ge to order, §‘ha.ﬂ: , Pulleys, and

Hangers f on short

THE

€¢ SIMONDS”

All our Goods are manufactured by the “ Bimonds " process.

Our CIRCULAR BAWS are uue.
Genuine HANLAN, LANCE TOOT
CHAMPION, and all other kinds of CROSS-CUT SAWS.
Saws are the best in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Saw Works im the Dominion.

8T. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO

Sole Manufacturrs in Oanads of
SAWS,

ualted. We manufacture
DIAMOND, NEW IMPROVED
8, Our Hand

i

J. & J. TAYLOR.

2 TORONTO SAFE WORKS.

ESTABLISHED 1855.

During the past 98 years upwards of THIRTY THOUSAND of our Bafes have been m
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, n the
many tests they have been called upon to siand NOT ONE OF THEM has proven a failure.

Buch a record is surpassed by nens, if equalled by sny other manufacturer on this Continent,
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Leading Manutacturers. TORONTO PRICES CURRENT.—January 10, 1884,
T“E PE" M A" Name of Article. W%glg:‘.le Name of Article, WE:I:.':“ Name of Article. w’i”:&"‘l‘
MANUFACTURING CO0., Limited, |  meseseense Grocerten. | || mwnware |
Manufactarers B perios Biehne.e| 800 000 | |77% oy Java Pib| O 18 0 104| | mace e 0% 0
eso s sone [ T sesanaren e seasessavess
uf of o — Y Jamaica | 015 038 | Tngo mot... on 03
(] y esenvenas OCh& ..coverevene H eosvescacnes
Ladies’, Misses’, . Bp D Wheat, extrs 470 000 Ogylon native) 0 15 0 20 B 18 |93 038
3 (] . ¢
Gent's sad Boys Undorwear, | EEhe T 16 88 g T AR 8 18 gui §ad
- sasessr 0} X Pres
Glove and Rubbelianmgk ts,’& B portdi i 8000 00 || Dry Cod  1iatni 8756 o || smot 0 08 3%
Y Horse B e C. : L.0.0. rdines, kr. - | : Sheet raveeee | 006 0
. e e R BN amamm.| Tt Nod = 110 00| [P B T 800 82| ol BT . 00 018
LESS noesnﬁfymmooth and equal to hand “ No.8 ...[105 000 “ Valen d| 0 04} 0 041 | 10 to60dy.p. kg1001b| 0 00 8 10
knitting, in 001.,1:0" MERIN WOOL,| Bpring Wheat, No.1( 112 0 00 “ Val'nti’s,new| 0 064 0 07 8 dy. -.nl 9 AY eeewee..| 000 8 85
s b dies, Misses “ “ No.8 110 000 Loose Muscatel ......| 200 220 || 6dy.and 74y ... 000 8 85
with ly heels, double toes for Ladies, “ « y
Mu“d%oys No.8 105 00) |0 07|} 4dy.andb4y .......| 000 8 80
- Barley, NO. L.eesnees| 000 071 | 0073 008 || 3ay. [|000 465
« NodHErim o o 100} 007 | [Pore & £0t0 85pc
Mllis at PARIS, ONTARIO, Canada. " -8 | 82‘; 8% mg&lmﬂ g{,g‘gig A .. { oS0
JOHN PENMAN, President. ) 2 '
’ 075 076 Walnuts ...............| 0 08% 0 16 °
N .gggg% Molasses: ......... . ..ggg*gg .o%‘g
Agonts :—D. MORRICE, 80N8 & CO0., = 186 oo o o 7|06 oo
ovor " "
MONTREAL AND TORONTO. Flax screen'd 1001bs.| 2 75 3 00 . g 50‘;f %% .122 50 00 00
. .22 00 00 00
Previsiens. 0 08{ 0 00 +130 00 00 09
Paris Manufacturing Go. Limited. Qeel 0t | Noaoofid i o0
s an“ e u ng Butter, choice, § 1b./ 018 019 015 017 Bg;,‘ otd.insr;,u e gg gg:
MANUFPACTURERS OF “ m,mﬁ.___ 015 016 024 033 ||Bwedes, 11in. or over.... 0 00 4 50
3%3 gig& . gg 32'5 Hoope— %oo%orl <l 402 80
SHIRTS, DRAWERS, 18 s 08 110 | Botler Plates.."= | 316 400
HOSIERY, YARNS, | g ltacoiiBis 8§ oot s e
1 " n .
CLOUDS &c., &c. 0 06 0 09 o 825 000
015 014 SO O T B e e b
. B o
WORKS AT PARIS, ONT. g i 9 1 000 0 €0 ! Penw% 3% 00
R- J. WYLIE, Agent. 02 08| 9:d quant 8 06f © ool | No. & ¥ bundiesatbe. 180 190
rosoxo. 155 3| S sa ol T T o8 48
. ned........| 0 06§ 0 07
The Wholesale Trade only supplied. Teas : Japan: Galyv. iron wire N 260 280
Yokoha.ocom.togood| 0 18 0 80 || Barbed wire, galv'd | 0 074 0 08
Joes 099 “ etocholoe| 0 85 0 50 “ 0 064 0 07
BLIGH & CO., |05 00 || Nagmas,com.togood) 081 038 || Collchatn § In........) 0043008
logs o % || Gongou & Boushong| 090 065 || 2 and TRACT crrveereenn| 1 90 8 00
ST. CATHARINES, Ont., g isg g H 0310 ogoog.t.onne, g g 8 gg 26 X 40 dO. cuerrereenen g% g }g
02 029 Y. Hyson, com.tog’d| 0 15 0 38 265 26)
T COLOR MANUFAGTURERS {8 iE| TErme g 18 Hh
- ok 08| o mrimcilie |88 08 -1
. pwd, comtomed| 0 20
SPECIALTIES S 075 || " med-to e | 0 08 476 0 0
Coach Painters’ Colors, T 8% 00| ”f‘”’“ 0% 06 . ‘i% 55
Heml'k 'obacco manufactured .
cot;.age °°1:3M %{:&‘Bn“ oot me o w0 076 050 "Dark xcrow . 033 034 500 000
‘]ml l[n . L L]
Reds for Agri 035 030 & Sholoe | 060 0 75 350 000
| e 021 0% “ Myrtle Navy....| 050 0 52 45 000
017 019 | Solace ........ 088 059 .| 476 000
c .. 017 020 || Gold Fiake 075 080 725 000
oy g;%l)lo Grain ... g ﬁ 8 ig” Globe chewing.........| 0 76 0 85 g & g (l)gs
WOOL & WUHSTEII Ruasets, light .| 0 40 0 50 | [Wines, Liquers,&c. .| 000° 775
Gambier .....ccccmeeeee.| 0 07§ 0 0 | I4l0: En§l.t|h,pta weeee| 185 175 .| 895 850
n, 10T - 8 b g %‘ "y o qts ... 11] gg sla vg lg % og g
gt =Y 46, sp”"wrs’ DOGIYRE .o s s coonsevonsasess “ Younger's gta. e 1881 35 "enen
LT3 Hides & Skins ¢ 1b. Porter“ 3 Guinn" eu,p::. gg gzg
HOSIERS & WOOLLENMANUFRS, | gss-eenie:smtss pross sS4 845 g
"| oAt por Y| omedbupmyace t (901 St 4T
. g N * 25
GUELPH, ONT. {018 015|| P, Castillon &Co......| 8 00 9 25 | {Americn e White| 0 24 0 243
—_— 080 100)|| A.Matignon & Co.....| 8 50 15 00 Water “ | 026} 027
Co. would call ial attention to their . 0 034 0 00 : D
cl‘.‘:%’f Mnitting Yarne the strongest in the ered. 0 ost 007 fa‘“ °B.ED g % 2 g Oils.
world—made from Canadian Cotswold wool. : Green cages... 43 450 Ood Oil—Im:
Fl W“l‘-) ord..[ 016 020 .1"1?6»1(‘ll 8% 88 Paim g 5}1“:"’09:2 85 §§§
eece, comb’, IRum : Jamai p.| 875 8 sevssesecers|
WM- BARBER & BROS- “ Southdown...| 0 23 0 24§ Demem,“’ ‘?p e 54 gg Lard, Nol Morse's...| 0 82} 0 58
Pulled 0OL1DIDG eun... gg 919 o y e o,gg
. 12 17 J— )
PAPERMAKEng 02 028 gg ;Zus) (s)li'::i,Vlmp. gal ... ; ]13 %g
GEORGETOWN, - - ONT #ale, Etc. 800 450 oo 300 850
) — Liverpool coarse®bg| 0 75 0 85 28 00 00 00 ~{ 08 090
—News, Book and Fine Papers %mm s pet;bSIG el i 1% 3 000 198 0%
JOHN R. BARBER. o b - Drugs.
‘Washington 050 0 360 875
Howwdliy |08 85| Prniesel @ b o 00 08
. Sawn Lumber. Pu:ew é’;{f q;p.V{.gl g &9) g ;g Blue Vitrlol . 00 o0
Clear pine,1}in.orover;ss 00 37 50 “ “« « 090 2 g0 Brimstone -1 0 oa 008
Pickings ~ “ 160097 00 “ gup « 045 198 ooy
28 00 80 00 Fmﬂyl’rtw‘mtyl.g 063 138 '012 014
14001500 || Old Bourbon “ % (058 188 1002008
9001200 (| “ Rye and Malt..| 050 180 ‘088 040
15 00 16 00 | [D'mestic Whisky 82u.p| 0 45 1 18 "1 0037 0 08
11 50 12 00 | [Rye Whiskey 7yrs oia 1 06 18 :| 6 09° © 10
12500 0| Boots and Shees. 014 018
15 199 |[Men's Calt Boota.........| 2 50 875 . 013 018
300 3l %lipBoota......... 13 gg . gg oR)
\ “ _ Split Btogas.....( 150 200 013 014
~ NG Wikte Doad gomut Men's Buff, Cong&Bals| 1 75 8 40 240 265
- ~ mmv”bﬁ “ “ M. 17 940 450 475
No.1 | 180 =3| (Boys’ Kip Boots .........| 160 3 00 017 018
2 .a:::::::::' { g E 3 . goﬁi Btggu_... 1 &) 200 020 0923
JAMES HALL & CO., w;;“m'g;;'-"%g oo& e mm&nm...}migg b0 018
om’sBalsCon bf&peb| 1 00
BROCKVILLE, Ont., Mv womm Eou Hns| 005 0081w « v AR }3 3%8, 3 ‘1‘8
"I' : Yollow Ochre, Fruch| § (13 0 || »  Goridjer—r=—-| 090 120 088 040
anmiactarers of Gloves and MRS, | vermomon: Foa ) Q020 2| v GoatBai 115 378 " 088 040
) Vl.rnilh. No. 1furn...... 100 1186 m B essesscsccnsnse| 0 00 1 15 0 02‘ 008
And Dealers in Indian Moooasins. BIO. JAPAN ceoemeers.| 109 1 10 | [Ohilds’ Bals | 9 80 3 99 0@ o
®B~Fom CaLr and BUCK Goobs & Bpeeialty ~WBINE weeeeeem |0 80 0 85 Batta __ T 050 07 %8 *%

¥
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CGANADA LIFE ASSURANCE C0., CONFEDERATION
ESTABLISHED 1547, LIFE ASSOCIATION
Incorporated by Bpecial Act of the Dominion Parliament.
GAPITAL and FUNDS ANNUAL INCOME | Gusrantee Oapital 91,000000. _Government Depost, $86,300
nearly about . - I -
$6,500,000. $1,200,000. HEAD OFFICE, TORONTO, ONT.
The continued steady increase of the Company’s business, now ex- Vioe-I'residents: Hon. WM. MOMASTER. WM, ELLIOT, Esq.
ceeding the aggregate of all the other Canadian Companies, and being Directors:
more than a fourth of the entire Life Assurance business of the Dom. | -~ iatifar C0 o ALD: M.E. FAB Y:ﬁmi‘g:ln o “LP.P.
inhi‘;‘)“n;t its ffswora.ble mortality ; its ol:dodemte expenses, and the high §;%;§%§§:§§2 M.P. g%‘%ﬁ‘}%ﬁﬁ ; %IPQT
character of its investments, afford g grounds for anticipating highly D - *MOLRAN y
favorable and satisfactory profits to its assurers. J. HERBERT MASON, Esq. % lgf EDGAB.%owm' s
A G. BAMSAY, P ‘ B HILLS, Booy. | qugdtiary: O. OARPMARL, M.A, FRAS, late Fellow of 8t. Johu's Gollege
4. D. HENDERSON, Agent. Office—46 King 8t., west, Toronto Ma.nagmg Director: J. K. MAQDQNALD.
WESTERN ° . O
. g
ASSURANCE COMPANY. | 52 3|i% B g
i HHEHR: - o 2
FIRE & MARINE. Incorporated 1851. I &3 ARk s *y 4 « B
&~ = 5 3
Capital and Assets.......cecoeeer..eener.8,637.66810) 3 E 8 |2 B S H < S -
Income for Year ending 31st Dec., 1879 1,001,053 20 =N mg Y < == l I ®
g B 3§ ' B
HEAD OFFICE, - TORONTO, ONT. g i 5 g O N 3 =
: - B [=]
== =S =
A. M. SMITH, Presids J.0.KENNY, Mu'g. Direotor, | = § Fl: B | g 5% g F
JAS. BOOMER, Seoretary. s2 e 2lf,  F |a M °
. -1 35 FlIE|E A 3
1ok fa 2128 & =] g
Ie Association of Ganada, |5z ='2|: |5 |Zr |
| 39 o &3 ] L )
s ) E E [ ?; o ; =]
HEAD OFFICE, HAMILTON, ONT. EElg " |3 O Ss 8
@ ]
o : E=li-8 €
GOVERNMENT DEPOSIT, - -  $104,000. o o H Z oS ¢ =
PRESIDENT, - - - -  JAMES TURNER. e ? =l: D e 3 § X1,
VIOR-PRESIDENT, - - ALEX. HARVEY. T a 5150 T8 B g5 | o
—o— s851i8 g2 50[: 1B
Gentlemen of influence desirous of acting as ?E '9 ' = g ra) t,g: s % e =
GENERAL AGENTS of DISTRICTS are in- 23 § =88 K& O a g 2
- - @ ~
vited (0 make application for appointments. gﬁ ;% § & n o - E
JOHN CAMERON, Manager. ® z

ESTABLISHED 1836.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING S8T. EAST,
TORONTO, will receive prompt attention.

BAILEY, WOON & CO.,

MANUFACTURERS OF

REFINED MAL!EABLE IRON CASTINGS

For Agricultural and General Machinery, Carriage
and Wagon Malleables. All description of Mallea-
bles made to order. Quality gnaranteed.

OHAWA, ONT.

Established 1845.

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS,

No. 30 Church S ., Tereute, Ont.

LAWREKCE COFFER. THOMAS FLYNN

The Canadian Pacific 'Railway Co.

LAND REGULATIOINS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from
$2.6560 PER ACRE
upwards, with conditions requiring cultivation.
A rebate for cultivation of from $1.28 to $3.80 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION. :

THE RESERVED SECTIONS

along the Main Line, i.¢., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
TERMS OF PAYMENT: ' ’
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. ger annum payable in advance. . .
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full. . .
Payments may be made in LAND GRANT BONDS, which will be segepted at ten per centt.
premium on their par value and accrued interest. These Boads can be obtained on application a

the Bank of Montreal, Montreal ; or at any of its agencies. L
° F%]R ongﬁgeand C(())NDITIONS OFySALE and all }nfotmat.xon.thh respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board. CHARLES DRINKWATER, Secretary.
Montreal, December, 1883. :
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

—— O ————

Preliminary Statement of Business Jan. 1, 1883.
B ——

TOTAL ASSETS, over. $48,000,000
TOTAL INCOME, over 11,000,000
SURPLUS OVER LIABILITIES ....cccccocasseensnnnnns 10,500,000

Q) e .

The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541 ;
in 1880, $35,170,805; in 1881, $46,189,09¢ ; in 1883, $6:3.250,000. .

The reasons for the increased patronage received by the Bociety during the
past five years are

1st. The fact that the percentage and amount of its surplus over its liabilities
acoording to the State Insurance tieports (four per cent. valuation), aye larger
than in any other one of vne five largest life insurance companies.

2d. The percentage of dividends earned for policy-holders, according to the
same Reports, is now, and has been for the last five years, greater than in any
other one of these companies.

8d. The Bociety issues a plain and sim
burdeusome conditions and technica
THREE YEARS.

le contract of insurance, free from
ities, INCONI‘ESTABLIé AFTER

4th. In the event of death, a policy which has become incontestable is Imld
mmediately upon the receipt of the proofs of death with a legal release of the
slaim .thus a}gqu pecuniary relief to the family as quickly as if the
smount of the policy were in a Government and avoiding the annoyi.g
delay of weeks und months, and sometimes years of vexatious litigation,
which many have experienced in other companies.

5th. The Bociety has no contested claims on its books.

6th. The popularity of the Society’s tontine system of insurance:—which pro-
vides full insurance in case of death, and gives the greatest return for the
money paid by the ‘goucy-holdet if he hves, with more advantageous options
0 meet an insurer's need at the end of tue term, than any other form of
policy ever devised.

Persons desiring life insuranse will best consult their own interests by com-
municating with the officers of the Society or any of its agents.

R. W, GALE, Manager for the Dominion of Canada,

Toronto Orrice 2 Court 8t. | No. 198 St. James St., Montreal.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, .cccvcencssccssccssscssccssecscess 310 000,000
FUNDS INVESTED, .cccccvcerscencncnssecse 24 000,000
ANNUALINCO“, upw”d' o‘o....t..t....... 5.000.000

Investments in Canada for proteotion of Canadlian Pollov-
holders (ohiefly with Government), sxoceed $600,000-
Every description of g‘gﬁrx insured at moderate rates of premium.

Lite ces gran the most approved forms.
Head Office for Canada—Royal Insurance Buildings
Montreal.
JOHN MAUGHAN Agents for M. H. GATLT
JOHBN MKAY, }co and w: - ’} Chief Agents
ARTHUR ¥. BANKS,) = Yors - TATLEY,

LONDON & LANGCASHIRE
FIRE

INSURANCE COMPANY.
Mixaexs—OHAS. G. FOTHERGILL.

Sus-Managzr—J. B. MOFFATT.
Capital Fully Subsoribed $9,260.000
Assets, Cash, and Invested FUNdS .......ccciecsscssensssassses 2,605,926
Deposited with Government of Canada, for the Pro-
tection of Policy-holders in Ganada ........cccccveecme 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
BREFERENCE TO ENGLAND.

Ofice—Mail Buildings, Toronto.

P. A. BALL, Chief Agt. for Canada.
Agent for Toronto ~T. M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

.. This Company doing business.in Canada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

OCapital and Assets, Jan., 1st, 1883, .... 81,295,835 66

Income during year ending 31st Dec..’82 381 142 89

ANDREW ROBERTHON, Esq. Pres. BON. J. R. TEIBAUDEAU, Vice-Fres.
ARTHUR GAGNON, Sec.-Treas.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAS DEGROOT, Asst.-Becretary.

Gevernment Depesit at Ottawa, -« - - - $130,000 00
Assets, Dec. 31, 1883, - - - -. = 2,379,379 77
Surplus over all Liabilities, (N. Y. Standard) =« =« $700,911 29

Dividends to Policy-holders, to 31st Dec., 1883, $4,068,886 13
Total Payments to Policy-holders, -« - - 819,354,371 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms Dby its
Poliey Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
polioy issued, states in plain figures, the extended insurance and cash
value as the 0ase may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and oash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.

For further particulars apply to

R. H. MATSON,

supt. tor Canada, 17 Toronto St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

$700,000
31,100

Capital Subscribed, - - -

Deposited with Dominion Government, -
Preatdent: JAR, H. BEATTY. ¥rq., Hamilton.

Vice-Presidents: WILLIAM KERNS, Esq., M.P., ROBERT BARBER, Esq.
BHEPPaL HOMANS, £8q., Oonsulting Actuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues Ng‘le-l'oltl? $FTABLE POLICIESY, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premiam, be occutinued in force the reserve is exhausted.
DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833- Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

JOHN MORISON, Esq.
- .. 'H. R. FORBES, ksq.

JOHN McLENNAN, Esq.
JOHN Y. REID, Esq.

“h JOHN LEYS, Esq
HENRY TAYLOR, Esq.

-—

GOVEBN%
DEPUTY-GOVERNOR

HON. WM. CAYLEY.
H. 8. NORTHROP, Fsq.
GEORGE BOYD, E

- - ROBRET MOLRAR.
_SILAS P. WOOD, Secretary.

TROUT  TODD,
TORONTO.

-

INSURANCE, COMMERCIAL AND JOB PRINTERS.

—

Inspeotor,

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-class style. We have for years satis-
factorily supplied the leading Canadian Underwriters

= SEND FOR ESTIMATES.

TROUT & TODD,

62 & 66 Church Street,

]
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Railways. Insurance. Insurance.
Intercolonial Railway, NEW YORK |mot oy oo

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.,

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars on all
Good Dining

through Ex traing, Rooms at
convenient ces.
Ne © House mination.
ngers from all ts in Canada and Western

Pagse
Btates to Great Bri and the Continent, shonld
take this Route, as hundreds of miles of Winter
Navigation are thereby avoided.

IMPORTERN and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
68t ip point of time and the rates are as low as by
any other. Through freight is forwarded by tast
special trains, and experience has proved the
Antercolonial route to be the quickest for Euro-
pean freight to and from all points in Canada and
the Western States.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Baturday, run through to
Bt. John, N.B., without change,

Tickets may be obtained, and also iuformation
about the route and about freight and passenger
rates from

ROBT B MOODIE,
Western Freight ana ramn§er ent,
98 Rossin House Blook, York 8t., Toronto.
D. POTTINGER,
Chief Superintendent.

Railway Office, Monaton, N.B., Dec. 10th, 1888,

AGRIGULTURAL IMPLENENT

WORKS
IN THE CITY OF GUELPH.

We offer for sale our entire works, including
Machinery, Tools and Patt¢rns. The premises com-
prise about 2} acres, on which are a large stone
factory, stone !olmdr¥, two storehouses, pattern
house, stable, and dwe ing, forming the most com-
plete and commodious premises for the manufac-
ture of Agricultural Implements in the Dominion.
A cut and description of the works can be had on
qullontlon. The business is old and well estab-
lished, and the works are in full operation. A good
bargain and good reasons given for selling.

THOS. GOWDY & CO.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

APIOINING TORONTO.

ry1rnam

LLOTT'S |

I
STEEL PENS.

Sold 0y ail deatres theruphont the Woeld 1

JOSEPH G

LIFE INSURANCE COMPANY,

346 & 348 Broadwav,
NEW YORK.

(]

Active and energetic men of ood
standing, wanted by the New York
Life Insurance Company Invested
funds $52,000,000 — Fifiy-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany’s business, will receive prompt
attention.

Canadian Branch Office,

120 St Francois Xavier St, Montred,
DAVID BURKE,

Superintendent.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 ‘Wellington
street East.

The Oldest Canadian Fire Insurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - - -
AGBNTE. '
8t. John, N.B.~-Tmos. A. TEMPLS.
Halifae, N.8.—GE0. M. GREER.
Montreal—THO8S. BIMPEON.
by 20— O ral Y
orono—Ontario Gogaml Ageney.

76,000

General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

- Of the County of Wellington.
Business done excolusively on the Premium Note system

F. W.STONE, OHAS. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

PHENIX

Fire Insurance Company of London
BBTABLISHED IN 1783,

AGEROY ESTABLISHED IN CANADA IN 1804.
Unlimited uabmtﬂof all the 8tookholders, and
Iarge Reserve Funds. Moderate rates of premium,
MO O
nts for
12 Bt. Bacrament 8t. Montrea
ROBT. W. fI'YnE. Manager,

CITIZENS

INSURANCE COMPY
OF CANADA.

Caprrar anp Assets, -  $1,624,095.00

Losses Pam, - - - . 2,000,000.00

Insure in this Reliable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 0O.

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal
RBRINTOUL BROS., Agentd.
Subsoribed Capital, ...... esessonsacescessreserans #£1,600,000 Btg.
Paid-up Capital,
Cash Assets, 318t Deoc., 1879, ....cecesrecucenes 1,506,014

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organised, 1853
NET ASSETS, $1,401,63¢. LOSSES PAID, $3,725,268,

$100,000 De}»oslted with Government for exolusive
protection o Pelio{-holders in Canada.

Insures only Residences and Farm , and
has never yet lost over $5,000 by any one fire,
Insures against damage bn tning whether fire
Killed by lightaing i the Reld. "o~ *6ainst being
ning e fiel
The lya.r est and strongest resid®uce Insurance
Company in the werld.

R.F WILLIAMS, City Agent, 50 Yonge St.
J.FLYNN, Gen. Agent Cobourg, Ont.

Agents’ Directory. .

'I‘H'E ROYAL AUCTION MART, by I. B. Tacka-

berry, Lircensed Auctioneer, Broker, Valuator,
and Real Estate Agent, established in 1867, has re-
moved to his commodious premises, 20 Sparks street
Ottawa, opposite the Russell Houre. Money ad-
vanced on consignments. 1 will hold trade sales
every two weeks at the Mart.

GEOBGE F. JEWELL, Public Accountaut and
Auditor. Office—No. 8 Odd Fellows’ Hall, Dun-
das Btreet, London, Ontario,

O. W. MACOUAIQ, ILdoensed Auctioneer,
Ro ker, Insurance, Passenger “d
Estate Agent, 58 Bparks Street, Ottawa.

& JAY, ts for Oanadian { Lan-
T%; Fire and & Bovereign
Fire, also the Confederation Lite Insurance Cos.;
Oanada Per. Build. & bav. Soo.; London and Osns-
dian Loan and Agency Co., Meaford.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontarie.

MoOALL pnt for the um.
P l;'%'.IE.B()O.; Aociden %&M’ Co.; mﬁtm‘:‘l
Fire Ins. Oo.: Western Ins. Co., of Toronto;
Osatharines, Ont.
Dohnxnmam Accountants, Estate an
General Agents, 50 Front St. Eutég:mw. gp,%.l
attention given to Investigating &nd Unsatis-
factory Accounts, obtaining séourity

Established 189%8.
President ............... Hon. JAB. YOUNG, M.P.P,,
Vice-President ...... A. WARNOCK, Esq.
Manager .............. R. 8. STRONG,

ing
Insol Estates, also Auditing Bank, In-
.ﬁu:...% s'o:’il:tv smmaromﬁlo Bogkl,
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Insurance.

Insurance

Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1508,

Subscribed Capital
Subscribed Capital Paid-up ........cccee
Subseribed but Unoalled Capital...... ..

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacOougall, Esq. Thos. Davidson, Ksq.
{DIRRCTORS,

., 0f Measrs. Wm. Dow & Oo.
General Manager Bank of

Gilbert Boott, Esq.
Charles F. Smithers, Enq.,

The Hon. Thomas Ryan Senator.

WILLIAM EWING, Inspeotor.
KEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
98 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MacDOUGALL,
THOMAS DAVIDSON,
General Agenta.

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerioca.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Com; is under the same experienced
mansgement which introduoed the system to this
oontinent over nineteen years ago and has since
actively and suoccessfully conducted the business to
the taotion of ite ta.

Over §210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vice-Presideut:
BIR A. T. GALT, G.OM.G. HON. JAS. FERRIER,
M H Bomtuxn
EDW. WLINGS, JAMES GRANT.

Directors in Toronto :

John L. Blaikie, Obhairman, President Osnada
Landed Credit Co. .

C. B. Gsowski, Vice-Président Ontario Bank.

Hon. D. L. Macpherson, President of the S8enate.

T. Butherland Stayner, Directcr Bank of Commerce

8ir W. P. Howland, C.E., Prosident Ontario Bank,

Agents in Toronto.

JOHN STARK & CO,
38 & 30 Teronte Street.
EDWARD RAWLINGS,

Mans Director.
Montreal, Aug., 1868, e

*NB'—This Com: Depotit is the est mad
for Guarantee bnpd.:g;: b pargest made

liable for the responsibilities of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.

Oapital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Dopotﬁ_ - 8100,343
Gen. Agenta for {nom'. BIMME & CO. }uonm

GEO. DENHOLM.
Toronto—HENRY D. P. ARMBTRONG, 58 King 8t.

L4
Kingston—R. W, VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 30 James St. 8,

any Company, and is not | g

RATES REDUCED.

The Standard Life Assurance Cp.

HEAD OFFICES:

Edinburgh, - = Socotland.

Montreal, - - - Canada.
Total Risks ...... $95,000,000
Acoumulstod FUNAS sececseseesorcsescnsommnsresere 27,500,000
sm.:pdd in Canad ﬂf::: 1,200,000
Investments in Canada .......ce..ceceee.. 2

Canada os 3
tal amount paid in Claims during the Iast 8 Yyoars,
ovdor Fifteen Millions of Dollars, or about $5,000
s day.
COLAIMS settled in Montreal g!w to this Com-
E:ny all the advantages of &l office, with the
nefits of an extended business and connection

erwise. )
LOANS ADVANCED on Mortgage of Policies to the

axtent of the office value.
C. HUNTER, W.M.RAMSAY,
M for Canad

Gen, Agent.

NORTH AMERICAN

LIFE ASSURANCE CO.
Inoorporated by Special Act of the Dom'n. Parlia'm't,
FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ox-Prime Minis-

Canada, President.

ter of
000 | HON. ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIKIE, Ess., Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, Benator.

Hon. R. Thibaudeau, Senator, Montreal.

Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont. .

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso'n.

W. R Meredith, Q.C., M.P.P., London.

H. 8. Mtrathy, Esq., Cashier Federal Bank.

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., L.L.D., Vice-President Toronto
Corporation.

Jsm:‘a P‘a_xtte}wn, Esq., (Patterson Bros, Wholesale

Office—i8 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
Invested Funds, - . $39,000,000
Investments in Oanada, 900,000

Head Offlce, Canada Branch, Montreal.

BOARD OF DIREOTORS.
Hon. H. Starnes, Chairman ; T. Oramp, Esq., Dep.
Chairman; T. Esq.; Angus O, &,;oper,ﬁ!iq.;
Edward J. Barleau, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insared on

Bpecial Terms,
JOS. B. REED, G.F.C. SMITH,
Toronto Agen Ohief t for the
0 Wellingt:z'x Bt.B. Domm. Montreal

British Empvire

Mutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847,
ASSKETS nearly - -
INCOME over - - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.

This Company has nmliauoo,ooo invested
in Canadian Securities. It has paid over $6,000.-
000 in claims, and has now sul}“per cent of all the
premiums recerved in hand. cash bonnses are
very liberal, and are declared every three years.

General Agents and active Agents wanted in
unoccupied districts. Liberal contracts made.

" F. STANCLIFFE,

General Manager,
.B. & A. W. SMITH. MONTREAL.

The Press.

THE SCOTTISH
BANKING & INSURANCE
NAGAZINE,

| Established 1878.
———

The only Finsncial and Property Organ in Scot-
land. Contains all the latest news on Fioancial,
Property acd Insurarce topics. 6% Read by Inves-
tors throughout the country
ANNUAL SUBSCRIPTION (in¢luding postage) SEvEN
HILLING Y,

BIRBELL & CO.,
10 North 8t. David 8t., Edinburgh

VOLUME SIXTEEN

“MONETARY TIMES”
Is Now Ready

PRICE $3.50 PER COPY.

4 Valuable Compilation of Commercial and other
Statistics, without which no business man’s
library is complete,

84,600,000

Of Edinburgh.

ﬁ. % Campbell, Esq., Pres. British Can. L & In."Co.

. Maorae, E'qﬁ Manufacturer, Guelph,
B. (}m—zuaiE Jr., ui’., Director Federal Bank of Can,
A, Gunn, Esq.. M, P., Merchan Kingston
Jobn N. hke, E?., Broker and Financial Agent.
Edward Galley, Capitalist.
B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Merchants,)

James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; Director Dom’n. Bank.
Toronto.
., Merchant,
.B., F.LA., Managing Director.

SUN

Life Assurance Coy, of Canada

MOINTRHAL.

CAPITAL, - .

T. WORKMAN, Esq, M. H. GAULT, Esq., M.P.,
. Presidont. Vioe-President

Wm. on, Esq.,
Robert Jaffra ,%?s
W.McCabe, Esq.,

$5600,000.

Unconditional Policies.

No other company in Canada issues Unoonditional
Policies. They are entirely free from all vexations
restrictions tra ooccupation, habits,
suicide, etc., and are absolu in table when
two years in force. They are thus the ocommer-
cial securities of thelrénd.u they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.

—
London Ass’ce Corvoration,
OF ENGLAND.
Established, - - - 1790,
National Assurance Comp’v
OF IRELAND. :
Established - = - 1828,

Orient Insurance Comvanv
OF NEW YORK.

Estabdlished o - 1854,
Queen City Insurance Co'v
OF TORONTO.

Bstablished o 1871,
Hand-in-Hand Ins., Comp’y
OF CANADA.

Established - - - 1878,

The Canadian Lloyds.
Established - - - 1813,

R, S—
UNDERWRITERS.
~——OFFICES—

24 Church 8t., Toronto.




