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Leading Wholesale Trade of Toronto.

DRESS 000D8
DEPA R TMENT.

- o-

We have just opened out

TWENTY-FIVE CASES
- of exceptionally-

CHEAP DRESS GOODS,
and invite an early inspection of

same.

John Macdonald &Co.
21225a27WelinEton Bast j TOBONTO

80 Faulkner 8., Manohester, England
Toronto, Jan 184

HARDWARE
To the TRADE we are now

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,

Builders' Hardware,

Corbin's Locks,

Cross-Cut Saws,

Etc., Etc.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.
AUTaUa B La JoUE List

Leading Wholesale Trade of Toronto.

A. R. McMASTER
-& BROTHER,

DRY GOODS
IMPORTERS.

N.. 12 Frent Street Wes,

TORONTO.

Oroeno Ci nsss ,Lobord8,Lo5adon, 5.0.

Toronto 1888

W. INCa. J. W. YoUNG.

PERKINS,
INCE & 00.
-A1RIVED AND IN STORE-

CU CRA NT S-Vostizza aud Patras in cases, Pat-jas in brIs. and balf bris.

RAJISUNS-Finest Vega, Dehesa, Black Basket2
London Layers, Loose Musoatel, aSkl-
tana, (extra qulity), Seedies in kegs,
C. .?i orand's Finest Seioted and off
Stalk Valencias.

FIG-Eleme, 50 lb. boxes; Malaga, boxes and
mats, 25 lb.

DATEf.-Finest Persian Layers boxes 50 Ibs.

PRUNE 4-Finest French caçes. Ordinary in kegs,
Fineer Salonica in kegs Finest Bosnia
50 lb boxes and hogsheads.

WALNUTM-Grenoble and Bordeaux.

Leading Wholesale Trade of Toronto.

Gordon,Mackav.& Co.
IMPORTERS

-OF-

General DryOoods.
AGENC or

The Lybster Cotton Manfg. Coys
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 FRONT ST. WEST,

TORONTO.
Toronto, Dec. 20th. 1888

LARGE SHIPMENTS
-0OF-

New Spring Prints,
-ALSO-

No.41 &48FrontSt.East.IPERMAN ENT
IN STORE!

No. 1 Herrings, bbls. and ha'f-bb]s.
Trout and Cod Fish.
Currants, Vostizza, Patras, Provincial.
Raisins finest off stock Valencia.

" London Layers.
" Selected Bunch Dehesa.
" Selected Clusters, Gorrons (in kegs.)

Prunes-Bosnia in hhds. and cases.
Figs-Eleme. 1lb. boxes, Malaga, b'x's & mats.
Syrups, D.B.V.B , 3 crown, in bbls. & h lIfdo.
Molasses.
Canned Tomatoes, Corn, Beans, Peaches, Ap-

ples, Plums, Pears. Peau, Strawber ies,
Rhubarb.

Peels, Candied Lemon, Orange, Citron, Leg-
Pon, Macaroni, Vermicelli, Leghor and
Canadian.

A ed a large stock of Teas, Sugars, Tobaccos,
and General Groceries.

Smith=Keighley
- FRonT 38. a?, TroNT •

LIN INGS
IN ALL COLORS

JUST RECEIVED.

Samson,
Kennedy

& Gemmiel,
44 Scott and 19 Colborne Streets.

TOBONTO

25 Old Change, London, Eng.
Toronto, 20th Dec. 1883.
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The Charte -ed Banks

BANK OFMONTREAL.
CAPAL (An Paid Up) - - - 00REBERVE PUND,- -------- ,78,

Head Olffoe, Montreal.
BOABD OF DIRECTOBB.

0. F. B HurrmB, Es . President.
HoN. D. A. BmrrH, sq., Vice-President.
Gilbert Boots, q. Alexander Murray, Esq.
Alfred Brown, E.q. A. T. Paterson, E .
G. A. Drummond, Esq, Hugh McLennan sq.

Hon. John Hamilton.
W. J. BucsANAN, General Manager.

A. MAcNIDEBi, Ass't Ge. Man. & Iwpe or.
M. V. Meredith, A.stantIptor.

A. B. BUcHANAN, Beoreten .
Branches and Àg Ajenc4 s Canada

Montreal-E. B. LOUSTON, Manager.
Anonte, Ont., Hamlton* Picton
Belleville Kingston, Port Home
Brantord, Lin.,say, Qebeo,
Brockville, London, Regina, Ame.
Chatham,'N.B., Moncton, N.B. Barnia,
Cornwail, Newcastle, N.B., 8tratfordk

Goderloh, Ottawa, St. John,N.B.,
h, Perth, St. Marys,

BailflRN.B. Peterboro, Toronto,
Portage la Prairie, Man. Winng,Man.

A ents in Ureat BritGen.-London, B of on-
treal. 9 Birchin Lane, Lombard Bseet, C. Ash.
worth, Manager. London Commttee-E. H. Ring,
Esq.Ohairman. -Robert Gillespie Esq., 8r John
Rose, Bart.. . .

Bankers i nreat Britain.-Iondon-The Bank of
E d; The London & Westminster Bank; The
Unon Bank of London Liverpool-The Bank of
Liverpool Bootland-The British Linen Company

Ad Bannhes United States.-New York-Walter
Waonand Alex. Lang, 85 Wall 8t Chicago-Bank
of Montreal, 154 Madison 8t., W. Munro, Manager; B.
Y. Hebden, Assistant Manager.

Bankro in the United beates.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchante National Bank.
San Francisco-The Bank of Britieb Columbia.

Colonial and Foreign Corresondts.-8t. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank o! New Zealand. India. China.
Japan and Australia- Oriental Bank Corporation.
(Ime Otrolar Nota"a-dLetto 'of'rediS for

TraveUo,a abte in aU partsaofoseworl)

THE CANADIAN

BANK OF COMMERCE
Head Offlee, - - Toronto.

Paid-up Capital, $6,000,000
Ret, - - - - - 1,900,0001

DIRECTORS:

HON. WITTJAM M MASTEB, President.

WM. ELLIOT, Esq., Viea-Presidemt

George Taylor, Esq. Hon. S. 0. Wood.
Jas. Crathern, Esq. T. utherland 8tayner, Eq.

John Waldie, Esq.
W. N. ANDERSON, General Manager.
J. 0. KEMP, Ass't Gen'l Manager.

ROBT. GILL. Inspector
H. A. NICHOLSON, Asst. Inspector.

New. York-J. H. Goadby'and B. E. Walker, Agents.
MOlago-A. L. DEWAR, Agent.

BRANCESB.
Ayr, Guelph, St. Catharines
Barrie. Hamilton, Barnia,
Beleville, London, Beaforth,
Berli, Montreal, Simooe,
Branvor'! Norwich Stratford,
Chatham, Orangee, Strathroy,
Coluingwood, Ottawa. Thorold,
Dun Parkhill, Toronto,
Dunn e, Paris, Walkerton.
Galt, Peterboro, Windsor.
Goderich,

Commercial credits issued for une in Europe, the
East and West Indies, China, Japan, and South
America.

Sterliand Ameriean Exchange bobuht and sold
Colleonsmade on the mot favorableterms.
Intereat allowed on deposits,

DANERRe-

NewdYork-The American Echange NationalBank.

Lodon. Eng Lnd-TheBanio! SotlanA.

THE DOMINION BANK

The Chartered Banks.

"oOr°'oratea bp noya Char-er.

The Chartered Banks

MERCHANTS' BANK
OP CANADA.

CAPITAL paid-up $3,700,000.
REsBRVE WUND, 1,1*0,000.

Ag.Pg gCAPITAL, L14MII @TG,1 Head 0/7oe, -

London 5O0e-a OClments Lane, Lombard B8, E.0.

COUBT OF DLEECTOB'
J. H. Brodie. H. J. B. Kendal.
John James Cter. J. J. l g!Ord.
Henry R. Farrer. FrederilcLbboek.
Richard H. Glyn. A. H. phlpotts
E. A. Hoare.J. MmurrajobertuOR

. Beeretary-A. G. WAIUM.

HAI Mæcnul e m -.CANA»-DL lasses DL. Mcsre
R. B. GaRNDLUT, General Manager.

W. H. Nowuas, Inspector.
Branches and Agemesna n d aunada.

London, Kingeton, St. John, NB.
Brantford, Otawa, Ferot NB.
Paris Monueal, H=alai N.d
Hamiton, Quebee, Victoria, B.C.
Toronto.

Agentst u the United States.
Nuw To-D. A. McTavish & H. Stikeman, Agt&.
Cmoaeo-H. M. Breedon. Agent.
Bas Faaanoo- W. Lawson & 0. E. Taylor, Agts.
lLouNou BAxxan-Toe mani of England; Messr

Glyn * Co.
i'oReN AGuNTw-Uiverpool-Bank of Liverpool

Australia-Union Bank of Australia. New Zeeland
-Union Bank of Au lBank of New Zealand,
Colonial Bank of New Zeland. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and Chin a-AirBanik, lmted. West Indies-
Colonial Bank. arIdesra. Maronard, Krause &
Cie., Lvone-Credit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
lum»VSu&!b y al COe,,, A.D. 81&

CAPITAL~3,e••,••.

Head Offloe, - - - Ouebee.

BOAD 0r DInTORS.
TAS. G. BO Br. - - pidm

WILIM M Ee oq., Voe.Pres&leut
Bir N. F. Beleau, Kt. Jno. B. Ton sq.
R. H. Smth En. , WlimWhi, E

âec. IL.Benfrew, Esq.
JA EBTE.aVENSONEBq.,aduser.

Branchesma iag n.Gs ana"a
Ottawa, Ont. Toronto, Ont. .Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
A gesa <tubereTorb-Meurs Maitland, Phelpe & Co.
igente in Londos-The Banik of Bootian'!.

THE ONTARIO BANK.
CAPITAL, Pald-up, e1,3o0090.
RESERVE FUND - - 335,000

HEAD OFFICE, - - - TORONTO.
DIBECTORS.

Bz Wu. P. HWorAND DoNALD MACKAYEQ.,
Pres<dest. P<e-Prestaoet.

Hon. 0. Y. Fraser R. K. Burgess, Esq.
G. M. Rose, Esq. A. M Smith, Esq.

ti. R. R. Cockburn, Esq.
C. IKOLLAND, General Manager.

Bowmanville,
Guelph,onea
coL=

BRANCHES.
Montreal, Port Perry
Mount Foret, Pr. ArhrsLand'g.
Ottawa, Whitby.
Peterboro, Portage laPraire,

Winnipeg, Man. Man,
AGENTS.

Lon' En -Allanoe Bank, Bank of MontreaL
New Tor .. ensar. Walter Watson and Alex. Lsng.
Boston.-Tremont National Bank.

IMPERIAL BANK
0F OANADA.

CAPITAL, $1,500,000. BESERVE FUND. 880,000. 1 1
DIRECTOBB:

JAS. AUSTIN President.
HON. FBANe BMITH, Vice-President.
James Crowther. Edward Leadlay.
E. B. Oler. James Soott.

Wilmot D. Matthews.
Head Ofloe-Toronto.

igenotes at Brampton, Belleville, Cobourg, Lind.
y, Napanee, Oshawa, Orillia, UxbrdeWhitby

an Street Toronto, corner of frer Bt.
af on al parts of the United States Great

Britain and the Continent of Europe ouh and
sold.

Letters of Credit liuned available li ail porte of
Europe, China and Japani. H. BETHUNE, aar.

nu e ua wu
DIRECTOBS:

H. S. HOWLAND Eeq., President.
T. R. MEBBITT, *e., Vtce.Predd!nSt.Cathaines.
Hon. Jas. R. Benon, T. B. Wadoworth, Esq.

St. Catharins. Wm. Ramy Ee.
P. Hughes, Esq. John Fisken, kaq.

D. R. W RTKE, Caahier.
HEAD OFFICE-TOBONTO.

aamcuas.
8u. Catharines,lu. Thomas,

Por borne, Wellan Jn Brandon, han.
Drafts on New York aud terling Exobange bought

and sold. Depouits received and intereet allowed.
Prompt attention pald toolleetions.

- - Montreal.

BOABD OF DIBETOBS:
ANDREW ALLAN, Esq. - - - - President.
ROBERT ANDERBSON, - - - Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Eeq.
Adophe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. 0. Abbott, M. P.
GEOBGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kngtn. Benfrew.
Berlin. L on. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. N apaee. St. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Bound. Toronto.
Hamilton. Perth. Wafterton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebee.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.
askert s Great Britan.-The Clydesdale Bank

(Limited), 80 Lombard Street, London, Glasgow and
elewhere.

Agency In New York, 61 Wall Street. Meurs.
Henry Hague and John B. Harris, jr.. Agents.

Baskers in New Yrk.-The Bank o! New York,
N.B.A.

A general banking business transacted.
Money receivedon deposit, and current rates of

inters allowed.
Drafts issued available at aIl points in Canada.
Sterling exohange and drafts on New York bought

andsold.
Letter. of credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terme

THE

BANK OF TORONTO
OA&rDA.

Incorporat.d - 15..

Pld up Oapital..........82,000.000
Reserve Pund.......... 1,000,000

DIRECT ORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHA M, Esq., Toronto,
HENBY CAWTHBA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. I. WADSWOBTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... 0asMer
HUGH LEACH............ . ........ 4sst. GasMer
J. T. M. BURN8IDE........

BRANCHES.
MoNTRBAr..............J. MURRAY bMATH, MANAGER.
Pu'ETano o ........ J. H. ROPER, "

00Boou..............Js. HENDERSON, "

PoRT Hoxs...............W. B. WAD8WORTH, "
BARR .............. J. A. 8TBATHY,
BT. CATuanaus ......E. D, BOSWELL,
oonLINGwooD .........G. W. HODGETT8,

BANKERS.
LoNDON, ENGLA».......THE CITY BANK (Limite&.
Nuw Yon.......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - - . S1,000,000
CAPITAL PAID-UP,.-.-... -. -. 764,600
REBERVE FUND, . ..-.. -.. . 140,000

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PaESIDENT.
JNO. BURSN, - - - VIC-PRIssINT.

W. F. ALLAN. DR. MORTON.
A. T. TODD. B C. JAMIEBON.

FRED. WYLD.
J. L. BRODIE, CAamnn.

IGENCIJPR
Bowmanville, Campbellford. Harriston.
bradluro. aUuangwo. Marrhm..
Brighton. Colborne. Newcasutle.

Pieton.
Montvao-Bank of Montreal
New York -Mesars. Watason & Lane
London, Eng.-The Royal Bank of Scotland.

758

à

Woodstock
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THE MOLSONS BANK. THE
Inoorporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Paid-up Oapital, S2,000.000.

Best Ufnd, - $500,000. Capi
BOARD OF DIRECTORS:

Tuaos. W1»1nA, J. H. R. MOLBoN RosI
President. Vfce-i'res<dent.

R. W. Shepherd. Hon. D. L. MacPherson.
S. H. Ewing. Miles Wi a.ma. BC

A.F. Gault.
2. WoxmansTAN TouMAa, M. HEAToN, .

General Manager. Ipecto. .
BniNoxs-Aylmer, Ont., BrookfUll, CiUnton, Geo. W. To

Eoter ingersoll, London Meaford, Montreal,
Morr(aenrg, Otun Bound, Rudgetown, Bnsth's FaUs, H. S. SR&
Borti, St. Thoma. Torono, Trenton, Waterloo, Ont.,

Agents la Canada: A 1
Qewbo-Merchants Bank and Eastern Townships

Bank. Ontarfo-Dominion Bank and Federal Bank Brnches-
and their branches. Net Brunmoicke-Bank of New Kin st.
Brunswick. Nova Bcotta-Halhfai Ranking Com-

ay and its branches. Prinme Edard legand- Wlnnegs
Union Bank of P. E. L, Charlottetown and Sn-mer- j
side. Netofoundland.-Commerolal Bank of New- Great Brus
foundland, St. Johns.

au Europe.
London-Alliance Bank (Limited); Mesure. Glyn,

MillB, Currie A o ; Messrs. Morton, RoseU& o.,Liver-
po, The National Bank of Liverpool. Antwerp,

r-La Banque d'Anvers.
un United tates.U R

Netw York-- Mechanies National Bank; Messrs. PAID-UP C
W. Watson & Alex. Lang; Mesure. Morton, Blis & REbT -
Ca. Boston-Merchants' National Bank; Portland- JAMES M
Casco National Bank. Chicago- First National Bank.
Oleuland Commercial National Bank. Detroit-
Mechanios' Bank. Buffalo-Farmers' & Mechanice'
Nat. Bank. Milwrankee-Wisconsin Marine & Fine Hon. Ge
Ins. Co. Bank. Helena, Montana-First National Fraer
Bjnk. Port Ben ton, Motanna-First National Bank.
7TeLdn-Recond National bank.

Collections made in all pars of the Dominion, A re- Winipeg.]
turn prouptly remitted at lowest rates of exchange. Agents in

Letters of Credit issued available in al parts fi i
the world. Walker. Ag

UNION BANK MER
0IF LOWIER CANADA

CAPITAL PA.ID-UP, 0 2,Oon,OOO 3APITAL

DIREOTORS. DIRECTOI
ANDREW THOMPSON, E5Q., Prs<deid Butle

Houi. G. IVNVics-Pieum et.
WMr. Sharplea, Bal~ Hon. Thom. McGr Bn

D. 0. TomsonEKingston, sq

o S.J Hale, Esq. EAGENCI

GathMer -P. M.AoEwzn. Inspeotor-G. H.L Biziaun deck, Bridg
Bicas-Bvngs Bank (Upper Town) Mantreal. eaug Ma

Ottawa, Thnee RWivera, Winnipegg bury, Syd
Foreign Agents-Liondon-TheLondoIl and Connty wick.-Batt

Bank. New York-National Park Bank. Newcastle

Grat riusa

THE PICTOU BANK.
IUorporated by Aot of ParIuiament,18'3

8U0SCRIBED CAPITAL, $600,000.
HON. R. P. GRANT - - - PEUsIDUNT.
J. B. NOONAN, ESQ. - - VIOE-PaBInI>NT.
ISAAC A. GRANT Esq DONALD FBASERB Esq
JAS. KITCHEN lMo. JAME8 McLEAN, Esq.

JAMESvD. MOGREGOR, Esq.
THOMAS WATSON, MANAGBe.

New Glasgow - -JD. M Fraser, Agent
Stellarton - - - "
Antigonish - E. D. Arnaud,
Amherst, N S. . Jno. McKeen,
BANKERS.- lBank of Montreal and Branches;

Union Bank of Haifax; Imperial Bank, Iimited,
London.

BANKOF YARMOUTH,
VARMIMOUTR, N.@.

E. BAKER - - - - PauhmuDNT.
Directora:

0. E. Baown, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - CAsmua.
Oorvoeo,sdentsa'

Halifax............The mhntBank o Halifax.
St. John..........The Bank of Montreal.

do. ........ The Bank of British North Ameriea.
Montreal.........The Bank of Montreal.
New York.......The National Citizens Bank.
Boston............The Eliot National Bank.
London, G.B The Union Bank of London.

Gold and Currenov Drafts and Sterling BIll of
E9p*r bhrmhonbt pi,à sod.

Deposits received and Interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
Incorperated 1836.

ST. STEPHEN'S, N. B.

ITAL, - - - 9200,000.
F. H. TODD, - -President.

J.:F. GRANT, - Casher.

AGENT.-Londo&- Messra. Glyn, Mulma Currie
& Co.' Net York--Bank of New York, N.B.A.; Bos.-
Om-dýlobe National Bank; 8t. Jokut-Bank of New

aBrunwik

Hamilton.

The Ohartered Banks.

FEDERAL BANK
OF CANADA.

l Paid-up, - - $3,000,000.

.-.- - - - 1,500,000.

OARD OF DIRECTORS.
NORDHEIMER, Esq., President.
PLAYFAIR, Esq., Vioe-President.

albraith, Esq. E. Gurney, Jun., Esq.
rranoe, Esq. Benjamin Cronyni, sq.

John Kerr, Esq.
THY, Cashier.
OFFICE, - - TORONTO.

-Aurora, Chatham, Guelph, Hamilton,
London. Montreal, Newmarket, Petrolia,
Marys, Strathroy, Tilsonburg. Tor nto,

and Yorkville.
-New Yora-American Exchange Na-
k. Boston--The Maverick Nttional Bank.
in-The National Bank of Boodiand.

K OF OTTAWA.
OTrrr.A=W .A».

ZED CAPITAL, $1.000,000
ED CAPITAL, -1,000,000
CAPITAL, -993,2ù

. . . ... .. uv'00
dAOLABEN, Esq.,- PreuiteU.
S MAGEE, Esq., Vice-Prident
-C T Bate Esq, B. Blackburn, Esq.,
o. Bryson, Hon. L R. Church, Alexander

0. ayEsq, JhnMather, Esq.
WoBe BUBM. Cashier.

s;-Arnpnor. Carleton Place, Perabroke,

Canada, Canadian Bank of Commerce
New York. Mesrs A. H Goadby and B. E
te in London. Eng. Alliance Bank.

CHANTS' BANK

PAID UP, - - $1,000 000
E. - - - . - 180,000
HEAD OIrroE-AJYAX, N.L.

RS.-TH s. E. KEiNY, President; James
r, Tho,. A. lBituhie Allison hmith,

J. Norman Ritchie.
D. H. DUNCAN Casier

IES.-Inl Nova Sctia.-Antigonish, Bad-
gewater, G uysboruugh, Londonderry, Lun-
aitland (Hants Co.,) P.ctuu, Port Hawkes-
iey, Tcuro, Weynouth. In New Bruns-
nurst, Dorchester, Kiugston, (Kent Co.,)
Sackviile. In Prince Edward Island.-

own, Souris, Summerside. In Bermuda.-

HALIFAX BANKINO COMPANYs
INOORPOR&TED 1872.

CAPITAL PAID UP.-.-.-... -... 00,000
BESERVE FUND - ----- 35,000

HEIn OwrMO - - - Halifax, N.S.
W. L. PITOAITLY, Cashier.

DIRECTORS:
Robie Uniacke, Pres't. L. J. Morton Vice-Preu.

Thomas Bayne, F. D. Corbett, Jas. Lhomson.
AENOIus-NovA SooTIA : Acadia Iron Mines Lon-

donderry, B n, Lockepot Lnnbnamr-
, rd,e urne, Sprghill, Tra indsor

NEW BBnUewiox: Hilaboro, Petitoodiac, Sack-
ville, St. John.

CoRMPONDEUNTs: Ontario and Quebec: Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association, Jesup, Paton & Co.
Boston-Suffolk National }ank. London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX
Caia authorsed......-...................~..S 0,000

Dirocors:
R. W. FRARFRB. President.
W. J. COLEMAN, Vice-Preuidossa.

TaoAs A. BuowN, Esq. GBonaG H. STAna, Esq.
AuGusTus W. WsT ELs.

PETER JACK,.-..-.....-. .. OsMer.
Branches: Lookeport and Wolfville, N.S.

Ageest. n Lon.don...The Union Bank of London.
Nee York.....The Bank of New York.

S.od W...... Williams & Hal.
" one. Qus....The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Inoorporated by Act ef ParUa.nent18ML

A. F. RANDOLPH. PV55I5Ii
J. W. SPUBDEN oBéie.

ToßGUrn AGENTS
London-Unlion Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mcontreal-Ufion Bauk of loweN(Jcou&"

The Chartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head OMce, - - - Hamilton.
Directers.

JOHN STUABT, ES., President.
JAMES TUBNEsq., Vice-Presiaent.

A. G. Ramsay, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, Vsq.

George Roach, Esq.
E. A.00LQUHOUN, Cashier.
H. S. STEVEN, Aasitant-Cashier.

Ailiston-A. M. kin d, Agent.
Beeton-W. P. Robarts, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-H. H. OReilly, Agent.
Milton-J. Butterteld, ent.
Port Elgin-W. Corboul Agent.
Wingham-B. Willson, Agent.

Agents in New. York--Mesars. John J. cisco & Son.
Agents un London, £ng.-The National Bank iof

Sootland.

AUTHORIZED CAPITAL - $1,500,000CAPITAL PAID IN lth MAY, 1880, 1,440,000
REBERVEFUND - - - 850,0

BOARD OF DIRECTORS.
B. W. HENEKER, A. A. ADAMS,

President. Vice-Presiden
Hon..H.ochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N Gaer. Hon. G. G. Stevens.

T. S. Morey.
Head Offloe-ShorDrooke, Que

WM. FABWELL, - - - Generai Manager
BsANmHEs.

Waterloo. Cowansville. tmanatead. Coatioook
tUichmond. tGranby. Farnham.

Agents in MontreaL-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.
Neto York-National Park iaNk.

Couections made as aL aooMnsaIle points. and
promptly remitted for.

LA BANQUE DU PEUPLE.
Esabesisand u 1865.

CAPITAL O 000,000

Head O|poo, Montreal.
O. S. CHERUI Jl.R, rs'esiden
A. A. TBOTTIEZ, cafsfer.

London-G]lyn, mi" riaCo.
Net Yorl'-Naional Banx of th. Republio.
Quebec Agenoy-La Banque Nationale.

THE MARITIME BANK
OF TUE DOMINION OF CANADA.

Re"d ofe., - - - ost. J.hn, N..

Paid up Capital, $686,000.
THOS. MACLELLAN, ALFRED RAY

President.1 Casbier.

BoAnD or DIREcTORs-Jer. Harrison (of J. & W. F.
Harrison, Flou merwants), Thos. Maclellan, i(of
Maclellan & Co. Bankeual, J.hn McMillan, (of J. &
A. McMillan, Booksellers,à Jonhn Taypm toilTapley
Brus., Indiautown, ak. w. D. Troop, (of Trojp & Son,
Ship owners.) A. A. Sterling, k redericton, and Josiah
Wood, M.P., Saclville.
Agency-Fredericton-A. S. Murriy, Agent.

" Woodstoak N.B.,-G. W. Vauwart, Agent.

BANKOF NOVA SCOTIA
Incorporaedl 183:J.

Capital paid up 81,114 000. Beserve Fund 0418,006
Dnacroas.- John. S. Maclean, President, Joan

DouAi, Vioe-Preuident, Sawne A w taie, James
liremnn, Damiel oronan, Adam Burns.

CA1ai-Tiu. Y bu.
Head Office,- - Halifax N.S.

AGUNOIES AT A-herst N.S., Annapoli, Bridge-
town CannLng, Digby, kentville.LiverpOl, New
Glasgow North Sydney, Pictou, Yarmouth, Camp-
bellton, .B Chatham, Frederioton, Moncton, ..ew-
castle, 'ichibucto St. Andrews, St. John, St.
Stephen, Sussex, dkonduteek. charlotttown. P.E...
Winnipeg, Man , Montague, P E I, Summerside, P E I

Collections m&de on IvoraDie termns ana prOmpS-
ly remitted for._

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT

CAPITAL AUTHORIZED...... 91,000000
CAPITAL SUBSORIBED 500,000
CAPITAL PAID.P........... 200,000

BOARD OF DIRECTOB8.
JOHN COWA BPreddoA.,,~

BEUBEN S. HAMLII!LW, F CoanEsq W.y. Allen, Bq
Robet MeIn tOh, M.D. J. A. GibeOn, Esq.

ThommasPalamo. ac
T.Ta, B H£ .AN, Casher.

eOpOit reoelved and interest aowed. Jouao-
tions solicited and prom made. Drafts imed
valable od 8111 : er Dominion. Sterling

and Amoioan B= e bought and uold.
îoospcdmtN aI London hlng.The Royal Bank

oaeMa.AtNewvYork, 71FO ]Tàk of Moutreal
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - 2000,00

HEAD OFFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JO. H AMEL, E.ce-Preident.P. BA CEq., Csir
ie EOT or

Ho arne E.Beaude .
M. W. Baby, Fsq.

Hon. Dir., Hon. J. B. T badeau, Montreal.
BBANoNEs-Montreal-C. A. Vilee, Manager; Otta-

wa-0. H. Carriere, do.; Sherbrooke-John ôamp-

AGNT-England-TheNational Bank ofOtlad
London; France-Mesure. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris: United
States-The National Bank of the Republic, New
York The National Revere Bank, Boston; New-
Io ndland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montresl; Mani-
toba-The Merchants Bank of Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

Capi al Subscribed, - - - $1,000,000
Psid-up Capital.............000
Beserve Fud,------,------ ,000
Total Asset,- - • . . . 2,705000
Tou,= se, - -1,487,000

Money loaned on Beal Estate Becurities only.
Municipal and School Section Debentures pur-

hased.

London Ontario, lm8

WTTJJAM F. BULLEN
Managar.

I.

AGRICULTURAL
SAVINGS &. LOAN COMPANY,

LONDON, ONTARIO.
Pros. WILLIAM GLASS, Bherif, Co. Middlses.
Vice Pros. ADAM MURBAY, Co. Troas. "

SUB8CBIBED CAPITAL............. .. 00,0
PAID UP CAPITAL.......... 575,000
RESEBVE FUND....................61,000
TOTAL ASSETS........................1,889,000

The Company Issues debentures for two or more
years in sumu of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustee i are authorised
by law to invest in debentures of this Company.

For information apply to
JOHN A. BOE, Mahager.

The Canada Landed Credit Co'y.
-0 -

18 PREPARED TO MAKE

STRAIGH TLOANS
-AND TO-

PURCHASE MORTGAGES
On the SeOurity of lmproved Farm or Sub-

stantial City Property.
ON TUE IMIOST FAVOURABLE TERMlI1

Forme of Application and full partionlars may be
had on application.

D. McGEE Secretary,
- 23 Toronte St., Toronto.

The National Investment Company
OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - . *2,000»,0o.

Presidant:-WILLIAM ALEIANDEB, ESQ.
Vice-President:-HoN. J. C. AiKINs, Lieut.

Gov. of Manitoba.
Money Lent on Mortgage of Real Estate.
D.bentures Issued bearine interest at FIVE per

oent. per annum, payable half-yearly.
ANDBEW BUTHERFORD,

Manager

The Fariers' Loa nand Sais Co.-:0:-OFFICEE: Ne. ly Terente Street, Terente.

Cpi ..l - - - - - ,Mo

Asets - - - - - .126,000
MONEY advanced on Improved Beal Estate at

lovest carrent rates.
STERLING and CUBBENCY DEBENTUBES

jusued.
MONET reoeived on Deposit, and interest allow-

cd payable half-yearly. By Vie. 42, Cap. 21, Statutes
of Ontario, Executors and Administrators are author-
ised o invest trust funds in Debentures of this
Company.
W.MULOK, IL P Guo. S. 0. BETHUNE

THE LONDON & ONTARIO
Invstmont 0o, Llmited.

OF TORONTO, ONTARIO.
Proedoen-HON. FRANK BMITH.

VEo-Presidont-Wr LL KM H. BEATTY, Esq.
DroctorS-Meurs. William Ramsay, Arthur B.

Les, W. B. Hamilton, J. G. Worts, Jr., Alexander
Na. = Ta 1cr Henry Gooderham, Frederick

Money advancd at loweot current rates and on
mouS favorable terms, on the security of productive
!arm, ltysdtv rpry

Mo mo Man = n p benrs purohased
A. M. COSBY, Manager.

8s King St. East, Toronto.

The Loan Companies.

Present Investments
$7,500A00.00

The Canada Permanent Loan d Sav-
Ings Company has a large amount to
invest at current rates.

Address J. HERBERT MASON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

""TA"""D IN 18a.

SUBBORIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
REMERVE FUND - - - 261.500
CONTINGENT UND - - 6,6'2

Presidet, - HON. WM. McMASTER
Manager, HON. S..C. WOOD.
Inpsor, - - BOBERT ABMSTBONG

fono advancedon easy terme for long periods
r at borrowers option.

received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PausmrnT: G. H. GITLESPIE, Esq.
VIro-PanSrMNuT: JOHN HABIVEY, Esq.

Capital Subscribed....... . .. ........ $1,500,000
Paid-up ...... ............................. 1,100,000

Beserve and Surplus Profite .............. 97,000
Total Assets... ........................................... 2,600,000

MONEY ADVANCED on Beal Estate on favorable
terme of Repyents.

The Socetprepared to issue DEBENTURES
drawn at THE or FIVE YEARS with interest
oons aattached payable half-yearly.

WOfie: corner King & Hughson St., Hamilton.
H. D. CAMEBDN, Treasure.

LONDON AND CANADIAN
Loan & Âgenoy Co.

(IMUTED).,

PaDnuNT-Bm. W. P. HOWLAND, .B, LO.B.
VIoU-PaussiNTs:

Col. C:S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on security of Improved Farmu, and
productive Cty and Town Property.

Mortgages and Municipal De n 9eu purchased.
J. G. MACDONALD,

Manager.
44 King Street West, Toronto.

Dominion Savings & Investment Soc,
LONDON, ONT.

INOORPORATED, . 1872.

Pald-up, - - . . . 83110
Beserve and Cont , - - - 185,58.15
SavingsflBank Deute and Debentures, 768,905.75

Loans made on farm and city property, on the
mont favorable terms.eMu pal and Sohool Seotion Debentures pur-

Money roeelved on deposit and Interest allowed
thereon. P. B. LEYS, Manager.

PAID-UP CAPITAL,
TOTAL ASSETS,

S741,504
1,414.106

DIRECTORS.
LarrattW.8mith,D.C.L., Pros. John Kerr,Vice-Pres.
Hon. Alex. Mackensie, M.P. G.B.B.Cookburn,M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Oslop-Cor. Toronto and Court Streets.
Money advanced on the security of City and Farm

Mortgages and Debentures purchased.
Interest allowed on deposita.
Begistered debentures of the Association obtained

on applicat'on.

Tho o rio Lon ifflS ce.
OSHAWA,_ONTARIO.

CAPITAL BUBBORIBED ...... 800,000
CAPITAL PAID UP..........800,000
RESEBVE PUR D6............0,000
DEPOSITS & Can. Debentures.. 601,000

Money loaned at low rates of Interest on the
Security of Beal Estate and Municipal Debenture
Deposits reoeived and Interest allowed.
HON. T. N. GIBBB, Prout.
W.Y. COWAN Eq., Vice-Promt.

T. H. EMoILLAN

NOTICE.
Notice lu hereby given that the Board of Trade of

the city of ToroLto and the Toronto Corn Exchange
Association will apply to the Parl ament of the
Dominion of Canada, at its next bession, for an Act
to amalgamate the said two Corporations, under the
name of the Board of Trade, of the City of Toronto,
and for granting to such amalgamated Corporation
so to be formed snob additional powers besides
those already enjoyed by the said two Corporations
as may be requisite and in the public intereso effeo-
tually to promote the objects and functions of the
s.id two Corporations, and to repeal such sections
of their respective Acta of Incorporation and amend-
ments thereto as may be deemed expedient for the
like purposes. __ à-

Toronto,131h Novae.

W. H. BEATTY,
Solicitor for Applisats.
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The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - -2,000,000

PAID UP CAPITAL, - 1,200,000
BESERVE, . - - 570,000

OfBces: Ne. 70 Church Street, Tarente.

The Company receives Money on De it. In-
terest allowed thereon, compounded h-yearly.

Debentures issued in Currency or Sterling.
Executers andl Trustees are authorised by Act

of Parliament to invest in the Debentures of this
Company. For further partoular apply to

WALTER I.L LEZ,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONTDON, ONT..
CAPITAL STOCK PAID UP.....- 1,Q00 00
BEBEBVE FUND................- 3=0,888

Money advanced on the ueourity of Beal Estate on
favorabe terme.

Debentures isued in Currency or Sterling.
Executers and Trustees are authorised by Act

of Parliament to invest In the Debentures of this

Int et allowed on Deposit.
WM. SAUNDEBS, - - President.
B. W. SMYLII - - - Manager.

THE HOME
SAVINGS AND LOAN COMPY.

(LIMITED.)

Offoe: No. 72 Church St., Toronto
AUTHOBIZED CAPITAL, ,0,000.
SUBSCBRIBED CAPITAL, 10

Deposits received, and intereat, at current rates
allowed thereon.

Money loaned on Mortgage on Beai Estate, on
reasonable and convenient terme.

Advances on oollateral mourity of Debentures, and
Bank and other Stocks.
HoU. FBANK SMITH, JAMES MASON,.

President. Manager

DILBING & [OAN ASSOCIATION
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The Loan Companlie.

LIMITED.

Capital Subscribed $2,65
Reserve Fund - 50
Contingent Fund - - -

Invested - - - - - - 1,87

--DIRECTORSi--
CRAs. MunsAY, Manager Federal Bank, P

SAmUun Cvawronn, Esq., Vice Preside
BIR. CBONmN, Barrister. W. R. MUnDr,
DAmLn MAcPIN, Esq. C. F. GooDnUu, B
JoRN LABATT, Brewer. J. B. STEATmy, E
Jiso. ELLIC>TT, Manufac'r HuGi3 Bu«orna, PE
IsÂIn DANxs, Secreiary F. A. Frrzexu&

Water Commssioner. dent Imperial (

This Association is authorized by Act of
ment to Loan Money on Real Estate sec
Mortgages: buying and advancing Mone
School, Municipal, and other Debentui
Public Securities, and the Debentures
varions Building and Loan Societies, Inv
Companies, and other Societies and Coi
of this Province, and has the largest
Fund of any Company in Western Ontar

HENRY- TAYLOR, Ma
.FI E-Rlch.mend Street, Landon, Ont.

GZOWSKI & BUCHAN
0 King Street Eut, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Ezobane. American COur-

reney, &e., bought and oid. Stooks, Bonds, and De.
bontures bought anmd sold on Commission.

C. S. Gzowmz, Ju. EwING BUOHAN.

a. BTRACEAN COX. T. Y. WOnT&.

C0X & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy ani sali on Commission for cash or on margin
ail securiies dealt in on the Toronto, Montreal and
New York Stock Bxchanges. Ailo execute order on
the Chicago Board o! Trae i Grain anti Provisone.

Hudpons Bay Stock bought for cash or on margin.
Danly cabl quotetfons receivedi.

26 TorontoS stret, Terente.

PETER RYAN,

TRADE AUCTIONEER, &c.,
29 Front Street West,

Fortnightly Sales to the Trade oDly.

R H. TEMPLE & CO.,
STOCK BROKEFnS3

Members of Toronto Btock Echanoge,
Onadian and Amerlon Stooke, Eudson
Bay Go.'s Shares, &c., bought and sold for

Oash or on Margin.
42 ABELAIDE STREET EABT,

TOROUTO.

Financial.1 Miscellaneous.

John Stark& Co. 1 COBOURG CAR WORKS.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)

--
Special attention given to the investment of

money on Real Estate, Debentures, Bank and Loan
0,000 Company'sStocks.

-- CORRESPONDENCE INVITED -
0,000
4,106 MOFFAT k CALDWELL
?1,859 444"'"St.,Winmipfeg, Man.,

Bankers, Stock & Real Estate Broker,
Transaci a General Bank g Business. Municipal
Dabentuxes bougbi antioiti. Collections promptIi

resident. attended to. Real Estate bought and sold. Corres.
nt. pondance inviied.

MANNING & Co.
B ANKERS,

WINNIPEG.
Transact a General Banklng businees. Drats

lssued available at allpoints in Canada. Collection
made on all accessible points with despatch.

JACKSON RAE,
General Finanoi, Inventment and

ommimion Agent.
Municipal or other Bande anai Stocke boughi an&

soid. Loan on Mortgageeor oher Soecurlil efected.
Advanoes on Stocks, Merebandise or Commercial

paper negotiated.
Royal Insuranoe Chamber, Montreal.

JOHN LOW,
<ember of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Franoois Xavier Street,

MONTREAL.

A. W. ROSS,
L LAND BROKER.

Dundee Blook, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands i the mcmi fertile districts of Manitoba
and a large number of building lots in the moat
seleable parts of Winnipeg.

I Lands sold on cmmission.

THE BELL TELEPHONE 00s
0' O.AŽNA.DA.

ANDw. RosaBTcN, aPrst. 0. F. Sum, Vice.Premt.

0. P. B IATnB, Secret.ary-Treasurer.

This Company, which owns the original Tele-
phone Patente in Canada of Bell, Blake, Edison,
Phes, r an others, la now prepared to
urnis, aither dxey or ihrough is Agente,

Tephones ofr deon styles, and applicabAe ta avarety 0of usas. Also ta arrange for Taephone lines
between Cities and Tows where echange systems
already exist, in order to afford facilities for personal
communication between subscribers or customere
of such system. It will arrange to connectplaces
not having telegraphic facilities with the nearest
telegraph office, or it will build private lines for in-
dividuals or &rma, connecting their different places
of business or residence.

Tbis Company lu almo prepareti ta manufacture
teiegraphoand electricel instruments, electro-medi-
cal apparatus, fire alarm apparatus magnets for
mille, electric gas-llghting appartuS, urglar alarme
hotel and house annunclatars, electric oall. bofl
"c, Any furtiherinformationrelating heretocan ha
obiaineti from thie Company.

No. 12 Hospital St., MontreaL
N.B.-Al persons using Telephonas not licensied

by ibis Com an r hereby reepaetfUily notifieti
iht they ar le to pro tion, and for --
for infringement, and will be proroited to the
extent of he law.

ALL KINDS 0F

RAILWAY CARS
Manufa.tured

At the

SHORTEST NOTICE.
Wsrranted to give satIsfactin Applications ra.

gartilng terme may be ent to
JAMES JEoOSSEN,

Cobourg, ont.

NOTIE
ls hereby given that the A nnual General Meeting of
the Policy-holders and'Guarantors of the North
American Life A esurance Company will be held at
the Head Office of the Company, 23 Toronto Street,
Toronto, Ontario, on

Tuesday, the 22nad of January, 1884,
at Twelve o'clock, noon, for the reception of the
Annual Report and a statement of the affairs of the
Company,thaelection of Directors. and the transac-
tion oeainl suoh business as may ho done at a Gen-
eral Meeting of the Company.

WILLIAM MoCABE,
January l1th, 1884. Managing Director.

Notice to Creditors.
-o-

In the matter of the distribution under a Trust
Deed of the estate of WILLI&M STITT, of the City
of Toronto, t -ading under the name of Stitt Bros.

The creditors of William Stitt, lately carrying on
business at No. il Eing Street East, in the City of
Toronto, as a Dry Goods Merchant, are bereby noti.
fied that the said William btitt bas made an assign-
ment of all his stock-in-trade and other assets, to
WILLIAM ROBINS, as trustee for the creditors
of the said William Stitt, and are further notinled
to deliver their accounts with the vouchers upon
which they are based, to the said trustee at the office
of Robins Bros., No. 27 Wellington Street east, in
the said City of Toronto, on or before the 11th day
of February next, as the said trustee will thon forth-
vith proceed to adistrbute the prooedu o! the assets
af the sai estate andtill not bo hiable ta any par-
on of whose claims ha shah not thon have bai
notice.

Dated at Toronto this 4th day of Jan. 1884.

WILLIAM ROBINS,
THOMSON & HENDERSON, Trustes.

Solicitors for said Trustee.

Notice to Creditora.
d Ithe maitr of the distribution under a trust

deati of ihe estate of W1LL'AM N. MOBLEY, of the
Town of Chatham.

The creditors of William N. Morley, 1a'ely carry.
ing on business in the Town of Chatham, as a Ver-
chant Taitor, ara hereby notifiedt hai the nati WU-
lim= N. Mor=ey bas made an assiqnment o! bis stok
and trade ant other assoets to WILLIAM ROBINS,
of Robins Brotheus of No. 217 Wellington Street East,
in tbe saitiCity of Toronto, s Trustee for the Credi-
tors of ths said William N. Morley, and are further
notified to deliver their accounits with the vouchers
upon which they are baésed to the said Trustee, ai
the above address, on or before the llth day of
February next, as said Trustee will thon forthwith
procesate distribute the proceods of the assets of
sid estate anti uill flot be liable toa aîy nerson of
whose claim ho shall not thon have hai n tice.

Dated at Toronto, 5lh Jan., 1881.
WILLIAM ROBBINO,

Trustes.
THOMSON & HENDER TONr

Solicitois for Truste.

Notice to Creditors.

The oreitord o! W. D. Bell, of r'olpove Bay, are
bereby notifflt that ha bas' exe outeti a Deeti o! As-
sigme b to Oux MR. YMILE* in trust for the
benefit of ail his creditor.

Al parties having olms agains the said insoivent
are uetei to send a oopy of their claims to the
ualmn gGnspsile, no tbat asitatemntuade a n on88PB eor etof A Meois antiLiabilias cmn ho laid bfream1i
ing of the credKutors ai aneasriy date. Du. nottelaOf
temeetin b0given auIl thn interetede as soon

as a statement can epireparea.

.ONALDSON & MILNE,
50 Front St. East, Toronto.

January 10th, 1884.

761



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Leading Wholesale Trade oi Monreat.

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

Tho Morchants' Manufacturig Compy.
OF MONTRE AL,

For Superior Bleached Shirtings.
Eztract tram. Prose despatch ta Mantreal Nerald,

Oct 5, 18:- Another remarkablyne xhibit from
Montreal is that <f the Merchante' Manufacturing
Co., for whch Mers. Caentlie, Ewan & Co., are the
agonta. Thoir display ai bleachod cottans la cer -
tainly fat ahead ai anything ln the fair, and has re-
ceived the firet prise, a ailvor medaL."

BAREB WIRE FENCING.
FI,T PRIZE awardod us at Exhibition held in

Montreal, Soptember, 1882, and bilver Modal far the
machine used in the manufacture of same.

THE MANITOBA
Four Point Iarb
Galvanized Steel
W i r e Fencing.
Ordinary fenclng
barba 7j in. ap art.
Hogwr for bot-
tom lino, barba 4j
in. apart, Plain
Tw*sted Wire
Fonclng, without
barba, at reduced

price. Bond for clrcularand price lista.
TH% CANADA WIRE CO.. H. B. IVES, President

and Manager, Queen Street, Montreal.

PENCERIAN
Are rrade in England fromthe Best Steel by the test

workmen. k ample box, 20 pens for trial, sent post
paid on recept of 10 cen's.

BUNTIN, BOYD & CO., Montreal.

Dominion Line.
('omposod ai the fol lowlng Full Powered Double

Enganed Clyde Built Iran Steamshipa, built in water.
tight compartments:-

arnia..3,8W Tons. Oregon. 3,850 Tons.
Brooklyn -. 4,500W Montreal ... 3,3W00
Toronto. 3,800 " Ontario ...... 3,00
Dominion_ 3,200 Texas............ 2.710
Mississippi. 2.&0 Quebec. 2,700

Vancouver..... 5,700 Tns.
@mgl ftem PORTIL ND fer LIVERPOOL

direct every THUREIDAY.
DOMINION... 10th JAN. *OREGON ....... 3lst JAN.
*ARNIA ...... 17th " ONTARIO ...... 7th FEB.
MONTREAL. 24th TORONTO ... 14th "

nThese steamers bave Saloon, Music Boom, Smok-
ing Boom and State-room amidships where but little
motion te feît, and are Iuxuriously litted up.

Bates fram Toronta - Cabin $62, $72 and $82.
Roturn $108, $128 and $148, accarciing ta steamer
nd birth, aIl outeide roome and comfortably heaed

by steam. Intermediate and Steerage at very low
rates.

The lest train connectng with steamer leaves
Toronto Wednesday morning.

For further particelars apply ta S. OSBOBNEh
CO., 40 Yongo 8t., GEO. W. TORRANCE, 45 Front
St., Or to

DAVID TORBANCE & 00., Montreal.

I BUSINESS MEN
If you desire to give your Bon8 a

A i lerca e Trai ,
Send them to the

BRITI8H AMERICAN
BU8INES8 COLLEGE,

TORONTO, ONT.

The instruction there imparted il Of the
most PRACTICAL kind, and hua been the
moans of placing many young men on the
road to AFFLUENCE. For oircular contain-
ing fil particulars addreus

THE SECRETARY,
Toronto.

-Leading Wholaale Trade of Montreai.

W. j. KNOX.

FLAX SPINNERS

And Linen Thread Manufacturer:
TTEIRNIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Oraid Street. MontreaL

PAINT.

Rallsgy's CORCOgtF8tO llic
One poune Lcver and woar botter than thee

deund' ai best~ Lead. Guaranteed and manufoo
rby

A. RAMSAY & SON, Montreal.
Should be sold by al paint dealers.

-J. S. MAYO,-

Manufacturer of Lard Odi

Importerof Pure Olive01, ¡
9 COMMON ST., MONTREAL.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

Are prep te cat dfor Shafting, Ranger and

W ave recently ded u lant new
patera bsde siaitols dand 'macuhiny, and
wil make a e tyof Shafting, manger. and
1puueys.

R. GABDNEBR SON.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers af CalfakinP, Kipkin, Panoy Kid h
Sheekina, E li OaSale.

Agents for Canadian and Amerian Leather Board à
Leather Board Counters.

COMMISSION Dealers in Domestie LEATHER.

18 BT.HELEN ST., MONTREAL.

OF MONTREAL,
Manufacturera of Rubber Shoeu and Felt Boots, Rub-
ber Belting, Steani, Brewers and Lawn Bubbor Cot-
ton and Linon Hase, ail sises, Bubbr prg,
Valves, Ga ets, al deigna. sh p and tn eskse

stoam Pa engs Wriger Roll etc, alon Ladies'&
Misses Gossaxuer Clathing and hieavy Bubbar Cosas
btar Brand Rubber and rEureka Uniti t
Stoam Fire Englue Rose, the best Ylre goe je the
market, 280,000 foot in use, ail undeârZprctical Are

uty it record unparallelede p c

OMees and Wareresare: 333 St. Paul St.,
MONTREÂL

and 4 3 Yenge St., Teren.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Go.,
(Succeseors to Smith, Cochrane & 0o.)

BOOTS SHOES
W3!!OLEO.LE,

cor. oraig a Bt. Franco. xavier Street,

.hascile, •MONTREAL,Q.

McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
ENGLIB .AND BELGIR WINDOW GLABM

Plain and Ornemental Shot Polished, BoZle
and Eaugh Plate, &&.

PAINTERS'& ARTISTS' MATERIALS, BRUSHE8, &0
81' 814,8168. 8&Paul St.,h5, 255, M 0cm-

miasionersSK.,

MONTREAL.
Londonderry, N. S. Iron Works.

Brand ''Siemens,"
Pig Iron, Bar Iron,

Nail Plate, Car Wheel,

The Sieel Comny of Caaa (I.)
Omeice t Ne. 1r st. Jehn St.. Mentreal.

W. & F. P. CURRIE & 00s
100 Grey Nun 8treet, Montreal,

IMPOBTERS OF
Portland Cement, Canad Cerent,

Chimney Tops, " Roman Cernent,
Vent ngs, Water Lime,

Flue Cavera, whlt ofing, àFixe Bricks,Piteaiar,
Scotch Gla.sed Drain Pipes, Bor"xFireClay, Ch Clay, ho.

Manufacturer% etfBessemer Steel
SOFA, CHAIR & BED SPRINGS.

Wo A large Stock always on hand_

CÂNÂBA LÎÂI)& SAW WOHK8,
JAMS ROBERTSON,

METAL MERCHANT MANUFACTURER,
sOffice: PO MONTBREAL { Po.°

Toronto, 01&t. 1 St. John. N. B. 1 Bainmore, 17.8.
J.BobertaonhCo. 1 Jai. Roberteon 1 J. Robrtsonh0o

TEES, COSTI6AN & WILSON,
(BuCoesor to Jamss Jack à 00o

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTBEAL

HOUSON, SUEUNIR &Col
IMPORTERS OF

DRY GOODS, M ALLWARE,
AND FANCY-GOODB.

847 & 849 8t. Paul Streat, MONTREAL.

WINDOW GLASS
A. FOURCAULT-FRISON & CIE.,

Charleroi, Belgium.

DE LAET & CO., Sole Agents for Canada,

30 St. Sacrament St., MONTREAL.

-Faatliois Bey a Briant Blhici-
WILLIAM 8NOW,

Manufacturer of Ostrich Feathers,
58 Notre Dime St. West. Formerly St. Joseph St.

Feathers Cleaned, Curled and Di ed every calor.
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. a G0',

SPOOL COTTON.
ThIs Throad *s nke inte CANADIAN
the CENTENNIAL EHBE Orda r

Excellence In Colo, Quality d Finih.

M.E.Q. M.E.Q.
gaas Ma.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents lr the DomnMon,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,.
IRISH FLAX THREAD

LISBURN.

Received

Gold
lMedal

TE

Grand
Prix

Paris Ex-
hibition.

1878.

Beoeived

Gld -
lmedai

TEE

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Maehine Thread, Wax Maohine TI ,"aa o
Thread, Baddlers' Thread, Gilling Tw ine,

Hemp. Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 S a BT. HELEN STREET,
MiONTREAL.

Tin Plate
Coke and Charcoal.

Pig Iron
(ovan and Eglinton and Summerlee No. 1.

Boiler Tubes
Cailedonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & McLAREN,
MO NTREAL.

O. MORRICE & CO.,
ENERAL MERCHANTS,

landactM rs' Ment, &c.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blanketa, &c.
HOCHELAGA COTTON CO.,

Brown Oettens and sheeting, Yarns mai
Bags.

STORMONT COTTON 0o.,
Duch, Ticking, Cheek, &c.

Celered cetten Varms.

8T. CROIX COTTON MILL,
Vancy Checks, G M Varns,

WINDSOR COTTON MILL,
re.wn c.tte. .ant' Varn.

The Wholesale Trade only Supplied

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
lmadware, Iran, steel, Tin, Canada Plates,
Winiew Glass, Pains. & 0... anidacturers
of Cus Nalla, CIlnch & Preosci Mals, snd the
oelebrated 0 C"ler.e Nags.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St Peter Street, Stores: 18, 14,16,18 Coiborne St.

Union Nail Works St. GabrIel Looks,

SILK THREADS,
Chale of Stadl Shade Cds.

We take pisure in notifying the trade Ithat we
have ae

" NEW STANDARD SHADE CARD"
largely increasing the number of colore in which our
gooda are produced.

Retail merchanta desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO.,
MONTREAL.

HE COOK'S FRIENO DA""P pWDER
Popularity still increasing. The public may beT inducîd te make trial of geods that isre exteu-

.ively advertied, but only su o as ave real mrt
wil cetiuue tu be caLed for. Â permanent busi
ness can be built Up by the use o rbnebt god 
ouly. The t0.e."ttF .ViND belonga k> this
ciaae, wherever si becomes known it .seils itself, it
pays te bandie auch gooda.

CAU [ ION I-No variation f rom, or additk(n to, the
exact name, "COJK'S FRIEtNu," is.genuine.

W. D. McLAREN,
Montreal, Sole.Manufacturer.

R088, HASKELL dCAMPBELL,

MIons, laces, FOI[lIs,&c
Ne. 43 RECOLLET STREET,

WM. JOHNSON,
- aANurAOTUEUE or

WRITE LEAD,
COLORED PAINTS

& DRY COLORS.
Speelalsies:

MABURBS JAPAN COLORS.
" OIL "
" R]AT.ROAD "
" LlQUw

aenry Woods, Son & Co's, Boston, Masahusetts
MARSJTLLER GREEN.

Orders 8elicited from dalers uinPaints & Oils.
FACTORY as572 Williaa S., Ientreal.

.O. Box MG

CANADA COTTON 0
CORNWALL, ONT.

MAXUPACTUR

Cettenade., Waven Ducks, Dyed Ducks,
White Duck ter Mails, lenta, in

7, 7j, 8, 9, 10 and 1 8oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

-GRAIN BAGS, SUGAR BAC.-
All oriers executed DIRECT from the Mille at

Cornwall. Accou>ts open with the Wholeuale
Houses only.

E. W. MUDGE,
Manufacturers

'Agent, U RY UOOBSO
459 St. Paul Street,

MONTRE ALt-

Leading Wholsale Trade of Montral.

8. RllBN8HIRLB8,SON & cool
WHOLESALE

DRY GOODS
M ERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig Sti,
MONT REAL.

Eleorati1e Summary.
TE value of merchandise exported from King-

ston during 1883 was 81,078,262 ; ditto imported,
11,582,179.

EXPORTs from Belleville for the latter half of
1883 were $744,187 in value, against $919,869 in
same peiod 1882. Importe, $162,434.

W. CLENDINNENG, the well-known founder and
stove manufacturer of Montreal, has admitted
his son, W. Clendinneng, jr., as partner.

THE firat regular train over the Newfoundland
Railway, between St. John's and Harbor Grace
Junction, was run on the 18th December.

MR R. W. W. FINK, local agept of the West-
ern Assurance Company, has been appointed
inspector and adjuster in the three Maritime
ProvincEsa.

Foun hundred and eighty Ove car loads of
freight, inward and outwaid, were handled at the
St. John Station of the Intercolonial Railway for
the week ending on the 29th ult.

TEE well-known silk house of Belding, Paul
& Co., Montreal, has admitted as partner Mr.
Fred. Birks, of that city, who has for a long
time been a representative of the Brm.

MR. P. J. McN.Iy has been admitted as
partner into the extensive tinware manufactur-
ing firm of Thos. McDonald & Co. They will
remove to more central premises on Wellington
street east.

TE latest noteworthy commercial offer of
payment on an insolvent estate is that of a
former Bedford Row merchant, at present in
Ceylon, says the Halifax Recorder. It is ten per
cent., payable in five years without security.

IT is reported that the seven-story brick buiid-
ing of the Toronto Grape Sugar Company, which
stands on the Esplanade as a huge landmark, is
likely to become the property of an American
firm, who will turn-it into a lager beer brewery.

MUssas. WILLIAMsON & Co., dealers in dry
goods at Brantford, af ter nine montha' experi-
ence, find themselves heavily involved and the
sheriff is in possession. The firm opened with
a large stock, and bas since bought from quise a
number of different houses; no doubt the iia-
bilities will be found large.

T. J. DAwsoN, a dealer in millinery at Mon-
treal, has assigned in trust, owing about #8,000
to 19,000, and having nominal assets of 110,000.
Mr. D. failed befoIe, in the summer of 1881,

when he obtained a compoitioi at seventy Ove
cents on the dollar, secured.--A umali dealer in

furniture, J. B. Alarie of Montreal, has asigned

in trust and his estate isadvertised for sale by
the trusse. Hne owes only 12,500 and his asets

are about $1,600.
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TE exporte of St. John's, Que., for the year
just past amounted in value to 8429,696 as
against $434,261 in the year 1882, while the
value of imports was 8242,040 against 8289,957.

MAsTEBs and mates of Canadian passenger
vessels must henceforth pasa examinations to
test their qualifications. Mates in command a
year ago, getting certificates of service from late
employers, will not be required to undergo any
examination, except for color test.

IN June, 1882, the Stitt Bros. came from Ot-
tawa, where one of them had failed, and opened
a retail dry goods business on King street in
this city. About a year afterward they com-
promised at 60 cents. They have now assigned to
Wm. Robins. Unwise purchases are said to be
the cause of their present trouble.

A FUBRIER in Quebec, P. G. Dugal, is being
sued by the Exchange Bank on a note which he
claims he has already paid, but judgment may
go against him, and if se he intends offering a
composition of probably 50 per cent. to hi.
creditors. He has stated that his liabilities were
privileged 8570 and ordinary $1,954.30.

TE inland revenue receipte for Winnipeg
division during the past month of December
were
Receipts, 1883 ...................... 8170,089

" 1882 ...................... 185,553
" 1881 . .................... 181,421

The decrease of $15,464 in 1883 was due to the
reduction of the duty on tobacco, which went
into effect in May last.

A FEw years ago Mr. James Murray, stationer,
Montreal, obtained an extension, the payments
of which he managed to meet, but has always
since been more or less slow pay, a portion of
his means being locked up in real estate. He
has now assigned in trust. A year ago, when
two of his principal creditors looked into hie
affairs, h. shewed assets of 813,000 and liabili-
ties of 88,400. We have not yet learned what
he shows now.

THE Collector's report on the trade of Gaspe
for 1883 shows the arrivals to have been 25 in
number-4 barks, 4 brigantines, and the re-
mainder brigs and schooners; tonnage, 4,430.
Four barks cleared with lumber; one steamer,
3 brigs, 9 brigantines and 9 schooners took out
53,711 quintals dry codfish ; the remaming ship.
mente were fish oils and sundries. Total value
of exports, 8296,945.

AT the Winnipeg office of the Dominion Sav.
ings' Bank, thedeposits since July 1 last have
reached a total of 8340,008, while the with-
drawals were 8311,042.58, showing a gain of
828,964.42 during the pait six months. The
balance due depositors on December 31 was
8615,265.99. On lune 80 last the amount to
credit of depositors was 1586,291, and on June
30, 1882, it was 8572,841.

IN this city, Henry Barrows, a small shoe.
maker, has been sold ont by a bailif.-It
would seein that the taiLoring business is over-
done on Yonge street, Toronto. J. F. McRae,
who began five years ago with a capital of
$1,200, ha. failed. In 1881 he showed a surplus
of $4,000; by March, 1883, he found this nearly
all gone, and was obliged to get an extension of
three, six and nine months.

TE announcement of the assignment of T.
M. King, banker and broker of Antigonish, N.
B., and King Bros. & Co., general dealers,
Sydney, N.S., was rather a surprise, for they
were supposed to be in good standing. The firm
is said to owe about 840,000 and to have assets
equal to this sum. They had two stores, one at
Sydney and one at the mines, and were probably
overstocked Trade there was disturbed, besides
by the over-stocking of the Montreal and Quebec
coal makets by S m B a J4 s < pêrati os

W. N. MORLEY, dealer in mens' furnishing at
Chatham,lagainst whom chattel mortgages have
appeared, has made assignment to Robins Bros ,
of Toronto.-Jas. W. Clyne, a manufacturer in
Walsingham, has turned over his effects in trust
to James Hutchinson for the benefit of creditors.
-T. E. Lilly, carriage-makor at Dutton, has
assigned in trust. He shipped ail his manufac-
ture to Manitoba-aud not receiving money of
late for hie goods was ha. cmsel hie trouble

IN N >rwich, Wdlon Broi., general storekeep-
ers, were burned out in July last, and since then
have made but little progres. Their father has
closed their primiies on a jdiigmant for $3,000.
Beside this thare are otther large obligations,
and creditors need not expect much dividend,
as the stock was said to ba a poor one.- Geo.
Bailey, carriage.makar in Ingersoll, whom we re-
ported some time ago in difficulty, has assigned.
-J. O. Richrison, geaeral dealer, South
Woodslee, has called a meeting of creditors.

A WELL.KNOWN St John merchant, Mr. J. W.
Nicholson, wine and liquor importer, died on the
night of the 3rd nt., from congestion of the lungs.
The deceased gentleman had been in business
on hie own account nearly thirty years, and had
been successful in amassing money. He was a
director of the Maritime Bank and was interested
in shipping. Mr. N. was distinguished for bon-
hommie and geniality, and was an enthusiatic
fisherman and an rdmirable host.

TE following changes have taken place in
firme in Halifax, N.S.: Jas. H. Angwin has
been admitted as partuer into the firm of Brown
& Webb, wholesale druggists; Walter G. Jones
has been admitted as partner by the firm of
A. G. Jones & Co., West India merchants;
J. T. & A. W. West, also in the West India
trade, have admitted Wellsford E. West and
Frank S. West partners; J. F. Phelan, forwarder,
has admitted Frank J. Phelan, new style of
J. F. Phelan & Soi.

THE shipping of the Nova Scotia town of
Yarmouth consiste of 100 ships and barques, 11
brigs, 6 steamers, and 107 schooners : in ail 225
craft of a tonnage of 118,504 tons. This total
is 5,853 tons less than that of 1882, for, says
the Yarmouth Herald, there were lost during
lst year 12 vessels of 8,498 tons; 16, of 4,174
tons, were sold, and 30, of 12,720 tons, were
condemned. However, there are now building
12 vessels of 10,700 tons, being four less in
number, but 825 tons in excess of the corres.
ponding period last year.

A CITY wholesale house has shown us a letter
from a firm in Penetanguishene which we think
should be published. It is as follows:

"1 received a letter from R. Snelling, Esq.,
sayng my note due you would be sued. Ail I
have to say about it is-if youe sue it, you will
wait til I am ready to pay yon, as I am in a po-
sition now that I caunot be compelled to pay by
either sheriff or bailiff ; if you keep civil and
wait, you will get 100 ots. on the 8.

"Yours truly,
"HENRY E. JEFFERIY."

IT appears, from accounts given in the Cape
Ann Advertiser last week that along the North
Atlantic Coast the receipts of shore codfish
are falling off. One cargo of frozen herringe
(150,000) came from Grand Manan. Receipts
for the week as follows:
Fares. Ground.

George's
Shore
Banks
Grand Manan.

Codfiuh.
lbs.

170,000
52,000

Halibut.
Ibo.

6,700

48,300

10 222.000 55,000
For the corresponding week Of last year the
receipts were 259,200 lbs. codfish, 4,200 lb.
ha'ibut, and 4,000 lbs. haddnck.

THE work of the Halifax fire brigade for the
year just past is indicated by a list of fires and
alarma in that city numbering in all 79. 0f this
number, 22 were false alarm, one of them is
described as "a seli," but there were 57 actual
fires, rather more than one per week. lu 15
cases the destruction of premises was total and
in 11 cases, chimneys &c., no damage was
reported. Almost all the fires occurred between
six o'cloek p. m. and six o'clock a. m. The
number in the previoue year was but 33 ; in the
year 1881 it was 41 and in 1880, 53.

Tu£ suspension of Messrs. Francis &
Vaughan, wholesale and retail boot and shoe
dealers in St. John, N.B., is announced. Their
liabilities are said to be about $40,000.-Harri-
son, Peters & Co., stone workers, of same place,
are reported to have assigned, as also Alex.
Kearne, groceries and liquors.- Ovide Yelle,
a carriage-maker of St. Urbain, Que., has com-
promised at 25 cents on tie dollar. He was
burned out a short time ago, losing all, not
being insured.

THE Canada Gazette of Saturday last contains
application from the Owen Sound Dry Dock and
Ship-building Company for a charter; also from
the Guelph Junction Railway Company and the
Pictou Mutual Marine Insurance Company. Mr.
Walsh and associates will apply for a charter
for the Dominion Coal, Coke and Transportation
Company, headquarters at Winnipeg. The
Napanee, Tamworth & Quebec Railway gives no.
tice of intention to apply for amendment of
charter. The Sovereign Insurance Company
notifies its intention to apply for a winding-up
Act.

TuE firm of Forbes, Roberts & Co., wholesale
dealers in men's furnishings in this city, has
undergone a change in personnel. Mr. Roberts
retires, and his place is filled by Mr. W. J.
Waugh, of Hamilton. Mr. Waugh has been for
some years a successful retail merchant in this
line, and his retail business in Hamilton appears
to present a good opportunity for some enter .
prising young man to make a start. We are
informed that in the meantime the new firm
has assumed the business, as an adjunct of the
Toronto concern. Mr. Evans continues in the
firm as a special partner.

WE ascertain from the Ontario Gazette that
the Ontario Brewing and Malting Co. ha. been
incorporated, with a capital stock of 8250,000,
to acquire and carry on a ger eral brewing and
malting business. The incorporators are: Wm.
John Thomas, builder, and his wife, Thomas
Taylor, Thomas Bright Taylor, paper manufac-
turer, and hie wife, Toronto. We also nate that
a licence to carry on the business of a pri-
vate insane and inebriate asylum has been
granted to the Homewood Retreat at Guelph, of
which Mr. J. W. Langmuir, of Toronto, is Preai-
dent, and Dr. Stephen Lett Medical Superin.
tendent.

IN September, 1882, D. H. Bastedo retired
from the firm of McPhail & Bastedo, fur dealers,
taking 85,000 in cash out of the business. Then
he started on his own account. Some two
months ago hie statement, submitted to credit-
ors, showed liabilities of more than 820,000 and
assets considerably in excess of his debts. Upon
the basis of this he obtained an extension of
time. But on this compromis3 we are told that
he has not paid anything. Not only this ; we
hear that his estate is depleted since then by
about $8,000 or 010,000, and the chances for
creditors are now very much worse than they
were when the extension was granted. As yet
no statement has been prepared, but it is thought
that the estate will turn out much less favorably
than was at first supposed. The principal eredit-
ors are, we understand, in New York.
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AN English subscriber writes the publisher of
the MONETABY TIMEs, on Christmas day tbe fol-
lowing complimentary lines: "You send me
two copies of your excellent paper, one of which
has been ordered for me by Mr. R of Mon-
treal, or some one employed by him, and the
the other through Messrs. R -of Toronto
and London. I asked both gentlemen to select
and order some papers for me, and both ordered
yours. I think they were right, too; yet one
copy suffices, and perhaps you will be so good as
to send only one, and send it for a longer period,
till the money is exhausted, when I shall renew
the subecription."

TaE expors teo the United States from the
Consular district of which London forme the
centre, amounted in value in 1883 to 540,856,
which i. $98,905 less than in 1883. The char-
acter of these exports is shown in the following
extracts from the list for the last quarter of ithe
year:

Articles.
Animala of all kinds ..............
Barley ..........................
Eggs............................
Household goods ................
Hides and skins..................
Lumber and staves.........
Manufactured goode (in bond).. ....

Value in
gold.

870,520 13
34,702 68
17,E93 39
11,099 60
3,063 40
3,206 30
5,195 32

TEE signer of a note given for a "future " in
cotton has successfully resisted payment of it in
the Georgia Supreme Court, under a statute
declaring that all contracta and evidences of debt
upon a gambling consideration arc void in the
hands of any person. The court held that cotton
futures are gambling and nothing else. The
opinion says emphatically, "Betting on the
game of faro, brag or poker cannot be more
hazardous, dangerous or uncertain. Indeed, it
may be said that these animal. are tame, gentle
and submissive, compared to this monster. The
law bas caged them and driven them to their
dens.

ONE of the many rocks upon which business
men strike is extravagance in living, says our
sensible contemporary, the Commercial List, of
New York. Extravagance is a relative term, to
be measured not by the amount expended, but
by the income. It is extravagant for the man
who makes 05,000 per annum to spend b8,000,
and the ultimate result must be failure, but if
h. makes a net profit of 810,000 a year he may
spend 85,000 a year, and still grow rich. "It
requires great moral courage in a man of limited
means who ha. ambition for social distinction
and believes he has a good business, to keep hi.
expenses down to a safe basi., and moral cour-
age is a quality which many do not possess."

WE have to record the suspension of the
wholesale millinery firm of McClung, Briggs &
Co.. in this city. The firm was originally, in
1882, composed of Messrs. McClung, Briggs, &
Ferguson, but the last named retired last year.
Excessive stock and a bad summer for millinery
sales, proved too great a strain on their resources ;
and in spite of strenuous efforts to continue by
even sellIng at low prices, they had decided best
in the interest of aIl parties to stop on Monday
last. The liabilities are in round numbers $50,-
000, and the assets shown amount to about #63,-
500. Old Country houses are their principal
creditors. What arrangement will be made is
not yet decided upon.

ONE of the representatives of Messrs. Green-
shields, Son & Co. writes us as under from
Dublin, Ont., on Wednesday las&:-

" Having been snow bound in this thriving
village for a few days on my western trip, a
novel device, and yet a nice, mild way to put it,
as a reminder to customers who have not paid
their accounts, may have been seen hanging in
Jos. Kidd & Sou's office: A large morocco purse

hung on the wall, open, with a printed card at
the mouth, inscribed, 'Our purse is empty.' I
send you this item as a matter of news, and also
as a good example for other morchants to follow."

No WONDER T1E CONCERN FMLED.-SO writes
the receiver of that collapsed co-operative, the
Mutual Benefit Associates of Rochester, N. Y.
In the following communication to the Rochester
Herald Mr. McDonald thus replies to some com-
plaints of one of the victims:

" Your issue of yesterday morning contains
inquiries directed to me. Allow me tb answer
as briefly as I can:

" Firt. Assessments are made on account of
deaths approved as proven. Second. The rule
by which I am governed is: as long as a person
was a member and the company would have
been liable to his beneficiaries if he had died, so
long, and no longer, ho must pay the benefici-
aries of those who died during that time. Third.
By death the liability is fixed. It may not be
proven for some time after. Until proven it
will not be, and was not, assessed. This ex-
plains why some deaths are not assessed for
long after. Fourth, No member is assessed
because any other member is unable to, or does
not pay. Each one is assessed for just what he
agrees to pay. Fifth. If any person will pro-
duce a receipt for any death for which I assess
it will be remitted. If any person will show that
he was not a member at the time of the death
of any member for which I assess it will be
remitted, Sixth. The case as submitted was
on original papers. It was argued by Hon.
John S. Morgan. He is now assessed for
quite a large amount and will pay. What your
correspondent means by "a broader basis of
facts" I do not understaud. Seventh. No one
should wonder that the Mutual Benefit Aqsocia-
tion failed. It bd no capital. It simply col.
lected, or rather should have collected of one to
pay another. It did not collect. It could not

Leading Wholesale Trade of Toronto.

Jas. Bravlev and Co.

9 & Il Wellington St, East,

TORONTO.

McPhail,EHewat &Go
-MAINUFÂCTUBEB8 Or-

Fif & Iit li Luih o909 ,
Dealers in Raw & Dressed 8kins.

-Importers of and dealers in-

ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

-- :0:-

McPHAIL, HEWAT & CO.,
44 Yonge * 8 Welngtoni St., W.

TORONTO.

pay. I am simply collecting what it should have
colleoted. Every person who has belonged to
81e Mutual Benefit Association Bince January 1,

1881, Owen it. They are over eight thousand in
number. Do you wonder that it failed ?"

Leading Wholesale Trade of Toronto

BRYCE, IcLURRICH & CO.
We are now closing out the balance of our

FALL GOODS,
-Such as-

TWEEDS, DRESS GOODS,
WINCIES, PRINTS, &o.

At greatly reduced prices.

All Departments Fully Assorted.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

TOROlTTO.

nu J. Ic STR & COs,
IMPORTERS OF

BRITISH& FOREIGN DRY GOODS,
AND

DEALERS IN

COll Q Woolels & conOns,
41 FRONT ST. WEST,

TORONTO.

IN STORE.
Currants-Vostizza, cases.
Currants-Patras, cases, brls. & hf. brls
Currants-Provincial, bris. & hf. brls.
Raisins-Valencia "0. Morand."
Raisins-Valencia "Extra Layer."
Peels-Citron, Lemon & Orange, "Leg-

horn."
Teas-Finest New Season's Kaisow and

Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN and CO.
Importers nd Wholesale Grocers,

Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon, Proctor & Co.,
Wholesale MiIlinerv

FANCY DRY GOODS.
TOBObTTO.

As our trade is now one of the largest in its lino
in the Dominion, and being able to pay emeh for ail
our purchame, enables un to ofter our Cuitomers

msny~~~W hdmtgf.W ave oonftdeno nu Invitung
th. ilue etion f the trade.

IcK oIs t Proctor & Co.,
50 FRONT ST. WEST,

TOROImTO.
14 EUE ST. MAIR0, PARIS.
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Leading Wholesale Trade of Toronto.

WvIld,Brock Darlia,
IMPOBTERS 0F?

BRITISH & FOREIGN

AN" GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

jWarehemme-Cer. et ay and Wellingtn

TORONTO.
Ben reentedinMontreail by Mr.B. HARROWEB,180 JaeStreet.

oueTonStGeorgeCo

TO RON TO, ON T.,
XIMPO]RTERS 0 F

Resl, Bl"des & lllll's,
PEOX TE

VINE YARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

COOPER & SMITH,
manumeurers, Importer aI Wholesale Demi-

BOOTS & SHOES,
86, 88 d 40 Front 8treet West,

JAMESCOOPER.
JOHN (. sUiTE. TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SEOIES
16 d 17 Front Street East,

TORONTO.

J.D.KING &CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
,DOMpr &Un alulsese aiPegWorkMoKay Sewed
Wor) leScrew-Wire (which lake beet a
work made.( We aiea mske sleclty ai Men' an
Boy's Hand-sewed Welt Boots, E eh and Ameri.
dan styles. SHEELL CORDWAIN VAMPS which
are very stylih, and for durability, ese sand oom-

fort ~ jg cani eerpase Our gooda are made in
misee and half size o two taelght different
widths, wsrranted ta fit the largest number o feet
oomfortabiy. No veneered oles; Na shaddy attfe-

No n e nshaddy u madef
IZE 8Terme ib

PWIL

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very Complote throughout the House

-NEW GOODS JUST TO HAND.-

Fanal Wool Goods, Jersey CoUlarettes Twa
Case Calorect Union Cashmeres, in ail the
leading shades. Four Cases Wmoceys extra
value. One Case Blk Gros. BC k a. New Drees
Buttons and Dress Trimmings.

IME1RCHANT TAILORr ' GOOD.-Uk.
and tjoloed 'iwilled Wersied Suitinge, New
Overceasinge, New Tr..eringe.

YI]ILLINE RY DEPA RTNENT. -- Dis-
ceun gale oninuo. We are .h.w.i.. gthe
f<>lewng scarre lhues :-Black Velvet lib-
bons, Black Velviteen. Coored Velveteeni,
Brocade Velvet. en*, Ottoman Rlibbons, &.'
&c.

Letter orders will have our prompt attention.
Traveilers a. out rm tbslr varlous routes. BE

OUR SAMPLES.

HUGHES BROTHERS,
62 Venge, IMelinda & Jordan18treetis,

TORONTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

RODGER, MACLAY &
MAINUPACTURERs Ou. THE

"Lily White" FloatIng Soap,

Co

Queen's Own Perfection Soap,
English Mottied Soap,

And other celebrated brands
a1.

FINE LAUNDRY SOAPS,
Fuiling 8oaps. Tollet Soaps.

An1fine Dyes.
' r SEND FOR PRICE LIST.'l1

RODGER,MACLAY&CO
Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries St., Toroto.

JENNINGS & HAMILTON,
-MORTERS OF

Bnfl~ & oQiro flDy Uoods
-WIMILES@ALe-

No. 7 Wellington St. East.
TORONTO.

BROWN BROS.

ACCOUNT BOOK
MANUFAOTURERS.

IarqI stoek nond anor manufaoture to any pat
mheapn s ed fan qsilye, Drabiris.nd

CODOAN MANUFACTURIHG CO,
JOHN BACON F. J. PHILLIPS.

TORONTO.
MANUPACTUBERS OF

Mouldings, Frames & Looking-Glasses.
IMPORTERS OF

Plate, 6elman & Sheet Glass, Cabinet
Makers' Sundries, &c.

Leading Wholemle Trade of Toronto.

Og vy Co
-Havein stockafil1range o,-

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

BLACK & COLORED
CA SEMERES

CANTON FLANINELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGIL VY& CO.,
43 FRONT STREET WEST.

Toronto, Nov 26, 1888.

D.McCALL&COMP'Y.
Wholesale Millimry, Maills. Ed

FANCY DRY GOODS,
Have removed to larger and more commodious

premises,

12 14 Wellington St•
EAST.

laiely occupied by R. CARRIE & 00.

D. McCALL & COMP'Y.
12 and 14 Welington Stre"t East,

Tom~OTsTO.

Porta e avenue. Winniieg.

THE MORSE

Dyes, and Dye Etuifs.
Ânalines and Chemicals.

FuUing and Scouring Soaps.

TORONTO.

M. & L. SAMIELEAIN &CO
56J & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
MERcIHANT.

A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,

Tinsmiths and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Goods Department,
NO. 9 JORD &N STREET.

ENGLIsB HoUsu:
SAMUEL SONS & BENJAMIN,

No.1 Rumford Place, Liverpool.

IHa Bleasdel &Cos,
Direct Importers of

FANCY GOODS,
Cutleny, Toye, Games, 8ma21 Wares, Drngglots' &

Tobaccouist4i' undries, Baskets, Fancy
Giasswane and China Goods of

every description.

Bohemian Vases a 8pcia/ty.

25 Front St.W., Toronto.
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Lhe Jjionetarg rimes
AND TRADE REVIEW,

With which bas been inoorporated the "Interco-
lonial Journal of Commerce" of Montreal, the
"Trade Review" of the ame city (in 170), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
sUBscRIPTION-POsTAGE PREPAID.

OanadÂan susrbr......--.s a t'ear.
British " ..... ...10. 64. ster. a year.
Imercan ' .................. $2.5o U.B.Curreeo
Single Copiea ............................. 10 Conta.
Represented in Cie t Britain by Mr. Jas. L. Foulds,

Il Bothwell St., Central Bdge, Glasgow, Scotland.

800K AND JOB PRINTING A 8PECIALITY
Ofnce-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MANAGEB.

TORONTO, CAN., FRIDAY, JAN, il 1884

TRADE POLICY OF CANADA AND
THE UNITED STATES.

When the United States debt is paid, the
duties on importe muet be lowered. This
il the theory of many. It is doubtful, how-
ever, whether those who jump at this con-
clusion have co ered the whole situation
with their mental vision. This is not the
first nor the second time that the United
States las gone through the process of pay-
ing off the public debt. It is the third time;
and the experience of the past is n..w being
repeated. The protectionists, as the debt
has been reduced, have invariably sought
out rew objecta of expenditure. Formerly
internal improvements played a large part;
coast defences and the building up of a navy
were also pressed into the service of the

party, which sought to profit indirectly by
an increase of public expenditure.

Hiatory is, in this particular, repeating

itself. Internal improvements, it is true,

now count for little. Private enterprise
does much that the Government was form-
erly call upon to do,. But the president
calls for expenditures on coast defences and
the creation of a new navy. Here are two
objecta of expenditure, on which indefinite
amounts might be applied. President
Arthur talka like a man who iq, perhaps
unconsciously, being pushcd forwad by the
protectionista to serve their cause.

If we go back fifty years in the history of
the United States, we shall find that the
forces which counted for free trade were far
stronger than any. in operation t -day.
The tariff policy strained th-, relations of
the North and the South so severely that a
rupture of the Union was admitted by both
parties to be possible. The South was a
producer of raw produce; the North which
did not yet include he West, was the manu-
facturer. As a farming country New Eng-
land was poor;. its interest as a raiser of raw
produce was feeble compared with that of
the South. The North desired to manufac-
ture for the whole Union ; the South wanted
liberty to excbange its raw produce, on the
freest terms, with foreign countries. The
South carried its objection to the tariff to
the point of threatening a break-up of the
Union. The South was a determined advo-
cate of free trade.

But all this hasnow been changed. The
South, since the abolition of slavery, has
been attracting manufacturers to itself
The attempt to establish cotton manufactur-
es, in the South js not new ; what is new is

the succesa which bas followed the attempt.
Fifty years ago, the experiment was a fail-
ure; now it is a decided success. There are
to-day no less than 313 cotton mille, in the
South. We now see no Southern opposition
to ihe tariff, threatening the stability of the
Union. The Democratic party is not the
distinctively free trade party that it once
was.

When the public debt approaches extinc-
tion, a struggle will come between free trade
and protection. The policy of the protec-
tionists will be to find new objecta of
expenditure ; and it remains to be seen
whether a special interest-the manufactur-
ers'-or that of the great body of the people
will make their views prevail. The protec-
tionists are organized and powerful, and they
will show no scruple in carrying their point.

Canada pursues a different policy. She
never thinks of paying off the public debt.
The fact that the first United States public
debt was the price of national independence
was probably a strong motive to pay it off
The war of 1812 was looked upon by a part
of the Union at least, as almost equivalent
to a re-affirmation of the independence of
1783. And that debt, too, was paid. When
the debt was approaching extinction, one of
the schemes for getting rid of the surplus
revenue was to make a division among the
States. Canada is always making a division
of the general revenues among the Pro-
vinces ; she gave up, in advance, when con-
federation was agreed upon, .this means of
reducing the public debt. No one can nane
the time when Canada will not require a
considerable revenue to enable ber to pay
ber way. Our trade policy so far as it is
controlled by fiscal necessities, is controlled
in a direction opposite to that of the Ameri
can tariff of the future. The province which
objecta to a high tariff is not at all backward
in calling for expenditures, in its own
interest, which make a high tariff necessary.

In both countries, powerful forces are at
work which make against Free Trade.
They are different in kind and vary in
degrees of potency, but it has yet to be
demonstrated that they will not for many
years be strong enough to control, in each
country, the tariff policy of the future.

THE COMMERCE OF MONTREAL.

The extent of the business of M-"ntreal,
which is always a subject of interest, in so
far as it is a gauge of the business of the
country, is especially so in the year 1883,
which witnessed a poor wheat harvest and
also a diminution of demand in lumber.
Notwithstanding these drawbacks however,
affecting business last year in two of our
great staples, the business of our obief city
was the largest in .five years, leaving out of
comparison the exceptional year which
immediately preceded it. The aggregate
trade of the port, according to approxima-
tions made be the council of the Board of
Trade, amounted to $70,995,708, or within
a fraction of seventy-one millions of dollars;
the exporta being $27,277,159 in value
(larger by nearly a million than in '82) while
the importa amounted to $43,718,549.

The shipments of cereals showing n -
crease, we muet look elsewbere for the

items which go to make up this increase.
Live a ock exports, for one thing, went to
swell the total of outwards trade; the num-
ber of cattle ahipped was 50,345 and of
sheep 102,347, these numbers of cattle being
21,854 greater and of sheep 37,408 greater
than in 1882. Mineral phosphate, or
apatite, was another considerable item of
export, of which the quantity shipped last
year showed an increase. The shipments
of this article are placed at 17,607 tons, as
compared with 15,500 tons the year before,
and might bave been much larger had the
production at the mines kept pace with the
demand. The export trade in deals from
Montreal, too, showed an increase over last
year, 23,094 St. Petersburg standard having
gone forward againnt 22.408 ; but the ship-
ments of lumber to South America, though
the largest since 1873 (18,778,000 feet) were
five and a half million feet less. "This,"
says the Board of Trade Report, "is almost,
if not entirely due to the diminished number
of sailing vessels that formerly visited this
port ; and this fact is mainly owing to the
excessive cost of towage and pilotage." It
appeare, further, that although higher rates
of freight are frequently offered from the St.
Lawrence to the La Plata, with the advan-
tage of g od coal freights from Nova Scotia
to Montreal, the heavy costs incurred, as
before stated, outweigh these advantages in
the estimation of veasel owners. Tonnage
was lacking for 2,000,000 feet of lumber
piled on Montreal wharves the past season,
so it w.s sent to Portland to find ships ; and
it is said that lumber from Otttawa goes to
Portland by rail which would go via the
rivera Ottawa and St. Lawrence if sailing
vessels could be depended on at Montreal.
These are drawbacks f r the Board of Trade
and the Harbor Commission to ponder.
The Gazette makes the suggestion that the
Harbor Commission should procure a liue of
tugs of its own and so reduce the cost of
tonnage and pilotage.

The subjoined statements show the import
and export trade of the Port of Montreal
during 1850 and the four moat recent years.

Value of Value of
merchaidise merchandise

Year. imported. 'exported.
1850.. ................ 8 7,174,780 $ 1,744.772
1880...................37,103,869 30,224,904
1881................... 43,546,821 26,461,188
1882....................49,749,461 26,3343,12
1883 .................. 43,718,49 27 277,159

The tonnage of the port, which in 1850
consisted of 211 craft of 46,000 tons, had
grown by 1880 to 710 sea-going vessels of
628,000 tons and last year to 660 vessels
whose tonnage was 664,263 tons. The
smal'er number of craft giving a larger
aggregate cf tonnage in 1888 shows the
steady increase, the world over, in the size
of the average sea-going craft.

The importa, in the opinion of the Mont-
real Board, "have not exceeded the legiti-
mate requirements of the people." We
observe that the importation of sugar from

the West Indies, Brazil, Java, and other

places of growth, has been larger during the
last two seasons. The aggregate amount Of
tonnage thus employed was 18,960 tols this
year, and 21,636 ton uin 1882. We quote
the views of the Council upon the subject of

our cotton manufacture. Referring to the

disturbance in this trade and the temporary
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closing of two or three of the mills, the
report says " this state of things, it may be
said, was not altogether unlooked for, nor
is its cause difficult to discover. The num-
ber and extent of the mille erected and put
in operation throughout the country, and
the fact that nearly all of them commenced
the manufacture of one c*lass of goode, grey
cottons, caused a production of fabrics far
in excess of the requirements of our people
and to a great extent, being without a
foreign outlet for surplus production, the
result is not surprising. In fores adowing
their policy a year ago, some of the leading
banks took occasion to enunciate much
sound practical advice as to the danger of
over-trading. Had this caution been gener
ally observed, or had the banks themselves
adhered more closely to their declared policy
of assisting legitimate trading only, and dis-
couragirg undue enterprise, it is probable
that the difficulties referred to might, to a
large extent, have been avoided."

A report from the Board's representative
on the Harbor Commission shows that
efforts are steadily going on to perfect the
deepening of the channel and to improve
the harbor. Four dredges were at work
throughout the season, increasing the depth
of all ocean steamer berths to 25 feet where
practicable, removing the silt and permanent
obstructions from the wharves and approach-
es and widening the channel abreast of the
Mill street extension. The gratifving an-
nouncement is made by the Port Warden
that the water in the St. Lawrence has kept
well up this year. " There was depth of
water enough for the largest of our ships,"
says the report " consequently there was no
lighterage ofcargoesto Quebec. One ship left
port in July drawing 25 feet 1 inch, and all
through the season ships were going away
drawing from 24 to 25 feet. We had 30 feet
5 inches in the ship channel on the 10th
May. It had fallen to 28 feet 7 inches on
the 31st July, and on November 12th, to 25
feet 11 inches. Last year on August lst,
we had only 24 feet 8 inches.

MONTREAL CORN EXCHANGE

The Montreal Corn Exchange, among
other things, discusses the wheat and flour
duties. The duty on wheat is 15 cents, and
the duty on a barrel of flour 50 cents. No-
body ever pretended that less than four
bushels of wheat would make a barrel of
flour. Arithmetic then proves that the
materials of a barrel of flour are charged 75
cents duty while the barrel of flour gets off
with 50 cents duty. This is not national
policy but a policy for suppressing Can-
adian millers. Canadian millers ask the
Government to reduce the duty on
wheat to 7J cents a bushel. This is
well ; but really it is too absurd to
retain either the one or the other of
these two duties. Still the Minister of
Finance may insist on retaining duties on
these articles ; if so, let him not injure the
Canadian miller by the operation. When
England was a protectionist country, she
tried sometimes to make protection mutual
between herself and her colonies. She, at
one time, allowed American wheat ground
ln Canada, te enter her markets free of

duty, on the theory that Canadian grinding BUSINESS METIHODS FOR THE NEW
nationalized it. Here was encouragement YEAR.
to our millers of a very substantial kind;
and when protection told on both aides, What is weil begun, is half donc," aya
there was a rough equity in it. This was a homely proverb. Being anxious that the
the period of prosperity for Canadian business men, Who mostly constitute our
milla. These anti fiscal arrangements, as readers, should be upon the right track for
between Canada and the mother country, the year upon which we have entered, we
are at an end. If we are to make new nade some suggestions to the country alop
restrictions, on our own account, they ought keeper lat week and now take the further
not to be such as are injurious to the Cana- liberty of commending to those who require
dian miller. The Canadian miller cannot it, the views of me experienced business
need protection, since his industry is not a men relating to cah trade and profits:
new one ; but as he has no right to legis- Iu their January address to custemers,
lative aid, let us at least not injure him by Messrs. Wm. Thomson & Co. may sensible

E legislative action. thinga upon the subject of credit and coi-
The Corn Exchange report expresses doubt petition. We quote a portioa.of their

as to thle equity of the mllers' demand. circular:
But ureiy if there be a difference it shoud IThe" W subscribers have endeavored t

meet the excessive competition that heuexisted, reuting, we fear, to many, i littie
doubt, they ougt to have tle benefit of the or no profit. * They
Sdoubt. A crirninal inentitmed to the benefit deprecate ai cutting of prices, and wish to
of a doubte; and we do not hang "dusty have an sonet return for capital andlabor, and this tiey count upon having.poke" on the pretext nWhen sud orefuts cannot eebtained they
of former times rejoiced in his mythicaliy must be pardoned in deciining ail transac-
broken neck. The expressed doubt as te the tions that do not carry a proper compen
equity of the miiier's demand arises, we pre- sation: This i. their principle of doing
urne, from the differeut opinions expressed business, and this they are determined toe,

adhere te. *oo & CTley cannotabout the quantity ,f wheat whi.h now g tes hope or expect te secure orders from al
Sto make a barrel of four. Formery it took who their traveiler may wait upon or wo
five bushelaf whemat te make a barrel of may visit their wareouses ; they ontly aim
fleur. Fleur was toled on this cale that their capital in wel appied and le

legitirnate means adopted te, secure merchan-Canada. Now improved prcess te manu- diseat the lowest prices, and present toe
facture, it seea, enab e the mller te make save te their custorers in the beat form.
a barrel of foreut of something more tlhan Our country i one of credit, consequently
four busheis of weat. The tariff lias trans- of rsk, and notwitstanding all the care and

broke ek.Theg epre" dout setog attention bestowed, bad debt pwl creep in,* ated I oehn oa nosmtigwhichh la% e o lieprovidcd fL.r. Bad har-lets. If an erre dmas been made why vesat, with speculations in North-West pro-
net admit it f If nto* erro ead been perty, have been a serius drain upon Ontario.
made, indubitable proof of toe fact ougot hothei every merdant is cognizant, and itfivev a every rigt-thinking man who lato lave been forthcoming. No sud cpro, f capital at stake, te guide himaef accord-
t Nere ladobeens If doueet there be, don't ingan."
lang the mimler for te doubt, but rater, Thisa firm, recognizing that aned sti
let us repeat, give them the priviiege of existe for credit, debires te accommedate
tc crimina. We would net wiseatbc miller itsef to theic need, but at thsame time to
te ro otf public; but we think that he can- obtain a profit whie sha compensate for
not, if hegets what le atks, do more tan- th rimk taken. This in cmmon mtenne.
save himacif froin the effects of legisiation Te competition, "excessive and ven
whieh now more or le. hurts him. stupid as they tero it, and fc cutting f

To report treats of canal toits and free- prices whihhave been undeniable, bonefit
dem froni canal tolae, Canadian and Ameni- ne ene, but are an injury te commerce, wlien
can. Te New York experiment of frecmerdants ignore alike tc rianis of credit
canaie, in thc firt year of tria , ios t a suc- saleo and thc necessity for adequate profit.
cess. There wa ouly a triflhg increa e of Another lieuse,gl a differenty.ne, te
tonnage of 308,208 tons; 5,775,631 tons in Toronto Newm Company, adopta t more
1883, agaisat 5,467,423 tons in 1882. While radical view that, in its busitoes, very litte
ti bas happened on the fre canais of N ow credit in required Having advocated tfo
York, i here las been a large increame of grain cash system and found advantage n su
passing throug the Canadian canalis: Bush. portion of its businessiasvlias been doncon
1882, whieat 6,433,383, crn, 1,972,692; 1883 that basit, it now proposes to put ti oystem
wleat, 4,438,360, crn, 6 ,8 O9 ,546-a decline - prtest upon a broad scale. T refore, ay
of 31 per cent. in wlat, andan ncreame of its circulr, repecting bocks and ta-
2.452 in corn. American freug t owere tionery:
slightiy higler, under free canais ; in Can- IlCommencing January let, 1884, we lave
adian the diffirence in freigît rates wandecidcd te mli nesgoods on longer credit
greater. than 30 days. (Periodicalestricty net

T8 Crn Exhange maien a feebe recoi- cash.) Our cah dincount wilie, ix per
cent, and wil takc. off pan invoice asmendation of thereuoval of Canadian canal made o ut. There wi l le ne exceptions

tol8, and a more vigorous, because more whatbver te above ermse. p t
reasonabe recommendation of t,8 5 abolition We have no goodsa werequire t

ofail taxes on breadstuff1 . There in notîing force on thc trade, whidli they don't nced,of don't want and can't seci. Retail dealersn Ameican experience te convince any eue wil find it more profitable and meucry:afer
of tI tewsdom of freeing teI canais fro als te buy and sel] for cash. We hear many
tole ; a Edcthat experiace isure teobe complaint about trade being overdone; tie
appeaied te, we muet, meanwhile, bld our credit syste n is tae sole cause f it. Men

olnameiou bcu mrwith a ftw dollarsvweoo waatb. to int

reatole nrae cenatient vifu teaboltonw bui ess havde dinout good wet ruredt

appated poiy femsmawie od or asdi sye hisrde theocusaofdi. Wen
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want no dealings with sucb. Dealers who peared before the County Councils of Hast-
pay 100 cents on the dollar are continually ings, York, Wentworth, and Middlesex, and
fighting bankrupts from the ratiks of just have, we understand, interviewed the Attor-
such men, and the long-credit houses are to
blarne for this stat e of things. Our motto ney General of Ontario, to press upon the
will continue to be small profits and quick local government their views on this impor-
returns, To prevent disputes and misunder- tant subject. Mr. J. Herbert Mason, the
standings, our travellers are instructed to well-known managing director of the princi-
get ail orders signed." pal loan company of Ontario, delivered a

lecture before the Canadian Institute some
THE CANADIAN PACIFIC RAILWAY. days ago, on the subject of Land Trancfer

President Stephen has issued a circular, takin stro
giving an account of progress and prospectse. edy altea
Lat year the company built 695 miles of
road, 553 miles of main line and 140 miles I i undeniable that there are difficulties
of branch lines. O.î the Western division, to b. overcome, before a system so rooted
the summit of the Rocky Mountains, 960 as the présent can be replaced by a simpler
miles west of Winnipeg, bas been reached; ;ne, and we have Dot hesitated to lay stress
there is less than 300 miles more to build to upon the probability that the proposed
reach the Pacific. Next year, the company methods will hardiy be found so simple and
will be able to carry traflic 1,400 miles west s inexpensive as their promoters consider.
of Port Arthur. The company's new steel Still we agreé in the desirability of the
boats will, next year. run between Lake adoption, for the newer districts of our
Huron and Thunder Bay. North-West, of some such procédure as that

The Lake Superior section of the , oad is of tb Torrens system, and it is well that
proceeding at a rate which, to the con- the matter should b kept before the public.
fusion of the sceptics, guarantees the We (uote the conclusion of Mr. Mason's
completion of that difficult part of the I lecture:
In a few weeks, 221 miles will be completed, IFrom reports sent to the British Govern-

ment and publiieed in a bine book, the evidence
with 430 to build. Nine thousand imen are eemed to be cverwhelmingly in favor of the
working on this section. The work on the new eystem, not only s a more method of trans.
Lakes and Rocky Mountain sections has fer, but as a system Fufficiently elaetic ta meet

beenfoun ranh las dfficlt tau ai al modern requiremente for deaiing with or
been found much les difficut than was rgng land. conclusion Mr. Mason aid he
expected, The whole lin. is likely to be deired to imprese upon every lover of bis
completed for less t an the original countM, first, the great importance of providing

estimated cost. The remaininwork for the adoption of the principle of conveyance
estmatd cst Th reaiingwor C of land by registration of titie in this province

construction will not cost over twenty-seven as speedily as poeible-every year added im.
millions ; not more than the cash subsidy mensely ta the difficulty and expense of it sin-troduction ; and second, the urgent necessity
an I the land grant bonds in the hands of the there was for the Dominion Government ta
Government. provide at the outeet for a simple, sale, and inez-

pensive system of land transfer in the new ter-
The earnings for 1883 are put down at ritaries of the North.west. Iu the aider provin-

$5,420,913 ; the receipts for December being ces agreat portion of the publie domain lid been
estimated. But of the total earnings, alienated, and with regard ta sncb lande it would
$1,274,000 was earned from the company in t be practicabe for so time t make trans-

$1,74,00 as arnd fom he o~~aii infers under the new eystem oompnlsory. Land.
carrying construction supplies. The owners sonn ses its advantsges, and as appar-
increase of the revenue from ordinary traffic tunities ocnred wouid avail themeelves of them,but it wouid prababiy b. many years after tho
rose, from $2,449,824, in 1882, to $4,146,913 Torrens system before a very large proportion of
in 1883. The net earnings for the nine the and of Ontario wusbronght under it. It
months ending November 30th, were $889,- wonid le a iating diegrace ta Canada if, now

that a btter method is knawn, the aid system
811. This is a much greater business than with ail its unoertainty and cumbrone aud costly
was anticipated.machiuery were inflicted on the virgin soi of the

Including the water stretches, on which hope af aur Dominion, the great North-west.'

the steel boats will be placed, the company
will be able, next spring, to carry freight A BELGIAN OFFER.
and passengers, from Montreal to the aum-
mit of the Rocky Mountains. When the Our trade with Wlgium is not extensive,
road is completed, the company expects to but it ban iucrcased of bat. yars. Imports
make the whol i distance, from Montreal ta from that country into Canada were bat
the Pacific, in ninety hours. The progreas year $3,210 in value and or*exparts ta it
of this work, its magnitude being considered, in the lut tbree ycars arnunted ta over a
shows an energy such as n > country of the million. The Belgians took a fancy, a year
numerical strength of Canada has ever put or twc ago, ta aur ryc, and a good many
forth, in the interests of material progress thousande of bushels of it have fouud the way
and général civilization. ta their ports. Hence a suddeu increase in

the cxport figures thither. A Commercial

LAND TRANSFER REFORM. Museum in ta be opened at Brusseba, ta,
contain samplistrof ail the producta which

We have repeatedly cabed attention, in forma the commercial interchange of the

editorials, boaok reviews, and accounts o)'f world." The intention in ta fnrnisb. the

meetings or deputations, ta the movement manufacturera and merchant of that oulntry

for the refora of the law of land transfer in with intelligenceaf the progreas of ither

Ontario. The agitation continues, and the countries in the productive arts, that the
Land Law Amendmcnt Association has not Belgians may either imitate they or do

been idle in the premises, circulating its business wit them.

publications and inculcating its views by A circular ta Canadia merchants w&c. ha
crpdnc eutations ofits n "em- meen eporsd b nthe Bltia Btul General

bers avewithu th iaa fewweeknap ystem, notonly asa desre mtof hif tavra-

ment to haye a collection of articles pro-
duced in Canada, which may find a trans-
Atlantic market or may at least show the
condition of the industries of the Dominion:,
and inviting manufacturers and dealers to
send samples of such wares. But the Bel-
gian Minister of Foreign Affairs also wants
" a collection of the foreign products con-
sumed in Canada." The Consul proposes to
pay all expenses of sending specimens to
Brussels and he mentions in detail the in-
formation, as to prices, terme, &c., which
should accompany them. Agricultural pro-
ducts, minerals and textile fabrics are t>he
general headings mentioned in the circular.

-The Montreal Loan and Mortgage Com-
pany, about which a number of wild and un.-
founded rumors have been afloat, admit a
boss of from $25,000 to $50,000. Irregulari-
ties, but not defalcations, on the part of the
late Manager, Mr. Georgi Craig, have been
reported by the president. Mr. P. S. Rosa
made a report on the working of the com-
pany. One sterling bond for £100 was
missing. The cash balances wa correct, the
general ledger and the loan ledger were in
good order. Mr. Ross thinks that provisions
f. r impending liabili-ies should have beei
made last year, which would have reduced
the Reserve from $105,887.93 to $66,544.48.
In the ledger appears a credit oi $32,000 as
for cash paid;which does not appear in tle
cash book. The amount is supposed to be
represented by *a cheque on the Exchange
Bank for that amount certified by the laie
president of the bank and lying in the cash
box. For a part of this amount it appea s
the late president is responsible ; other
amounts in this ledger are repudiated by
p rties against whose names they stand.
The late manager's liability is here alleged ;
but many doubts will have to be cleared u.
The president admits that the late manageer
may have caused the company a loss of $25,-
000 to $50,000. There is evidently 3 et more
to be explained.

-Since the days of Hudson, the world
has seen many railway potentates, holding
more or less extensive away. Sometimes,
like other kings, they fall in the dust. Of
those whom this fate bas overtaken, Mr.
Henry Villard is the latest. Commencing
life as a reporter on the New York Tribune,
Mr. Villard engaged in various speculations
connected with railways and navigation, iii
some of which h. was successful. Within
tive years, he was reported to have made
twice as many millions. Now h. is a broken
man, with none to do him reverence. Mr.
Villard learned the art of stock-watering to
perfection ; and he could, if necessary, let
down bis own stocks, after h had pretty well
sold out, with a view of bnying back, on
favorable terme. Ho learned all the tricks
of the stock nianipulator ; but this know-

ledge was not in bis case, of saving efficacy.
For one thing, ho seems to have rushed into
extravagance; but extravagance was not the
cause of bis ruin. Mr. Villard is the second
president of the Northern Pacifie that bas

come to grief; and his energy assisted
greatly in the completion of the road, for
which purpose ho borrowed first 840,000,000
and then $18,000,000. His case is anothier
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example in proof that seemingly large wealth
suddenly acquired is not always what
appearances indicate. But no doubt hie
recent losses have been great and at on
time he may have been really wealthy.

-The production of iron, in Great
Britain, has been greatly overdone. From
13,320,000 tons, in 1876, to 21.100,000 tons
in 1882, i. the increase. The demand not
having kept pace with production, the
market i. glutted. There is a shrinkage of
price in the States, pige went down, during
the last year, from $3 to $4 and steel rails
85 a ton. The fires of many rolling mille
and steel works have ceased to burn. Fail-
ures in the iron trade in England are numer-
ous ; ten having taken place a few days pre-

ovius to the lit January. Neither Free
Trade nor Protectiou can enable producers
to gauge the demand every year; mistakes
are made and not alone those who make
them suffer, but aiso their connections and
dependants.

-It i. now said that the fugi ive presi-
dent of the Exchange Bank left the country
from fear of arrest, baving re-pledged stocks
placed with the bank to secure a loan.

Worse than this has been doue elsewhere
and no arrest made : pledged stocks have
been not merely re-pledged, but sold out.
right. It is desirable that it should be
definitely settled whether this is a criminal
offence under our laws.

EASTERN PROVINCE TRADE.

A comparison of exports and importa at nine.
teen principal towns in Nova Scotia, shows ex-
ports of 88,689,000 last year against $8,397,000
in 1882; importe 88,614,000 against about 88,-
000,000. A significant index of the prosperity
of the province is found in the deposits in the
post office savings banks in Nova Scotia, Decem.
ber 1882 and 1883, respectively. Every place,
with the exception of three, namely Lingan,
Maitland, and Weymouth, shows increased sav-
inge. The total for last year is 85,955,115, as
compared with 35,282,576 at the close of 1882.

The Halifax Mail gives the following sum
mary statement of the exports of Halifax for the
eleven months ending November 30th, 1883

Produce of the mines..............S 328,224
The fisheries...................... 2,728,106
The forest........................ 433,661
Animal. and their produce.......... 872,751
Agricultural products.............. 279,032
Manufactures .................... 460 344
Miscellaneous articles.............. 7,679

Total exporte....................84,609,797

Of the mineral exports gold constituted seven-
eighths. Lobsters accounted for $712,000 of the
total under fisheries, leaving 82,000,000 to be
made up by dry and pickled fish in the propor-
tion of two-thirds to one-third. Deale formed the
largest item of forestproduct. Among animals,
&o., horses stands first, then preserved meats,
furs, butter. Flour first, then vegetables and
green fruit, is the order in field products. In
the list of manufactures exported, hemlock bark
extract forma a large item, standing at 8107,061,
leather at 851,814, sugar (chiesfy raw) 844,242;
then come steel goods and spirits. Exports by
rail to the United States amounted to 864,854 in
the eleven monthe, and consisted -f 6,846 ewis.
of dry fish, valued at 826,254, and 6,031 bbls. of
pickled fish, worth 838,600.

The importa cf dutiable goods iet Halifax

reached b4,169,240 in eleven months of 1883,
and of free gooda 81,971,823. During December
a large quantity of print cottons was imported
for Toronto and Montreal houes. They are
thus laying in good stocks before the increase'of
duty takes place. The total was 86,141,058, the
principal articles being:

Article. Valne.
Books..................... ...... I 83.623
Breadatuffs ...................... 149,744
Cottons .......................... 443,902
Fruits............................ 78,741
Iron and hardware................355.166
Leather and manufactures of........ 44.960
Paper ............................ 37,377
Provisions........................ 73,546
Silks ............................ 62,632
Spirits, 142,511 gallons.. .. .... ..... 124,304
Wines, 24,941 Rallons...............84 805
Sugar, 32.168.755 lbo..............1,011.145
Molasses, 1,145,051 gallons .......... 323,908
Woollens ........................ 402,342

Hanta County added to its shipping during
the year nineteen vessels, measuring 10,885 tons.
The quantity of plaster exported from Windsor,
in that county, during 1883 is placed at 144,670
tons, valued at $130,203. The pries obtained
for this article averaged 62c. say thirty to forty
years ag>, running up thence gradually to a dol-
lar per ton, at wh'ich it remained from 1869 to
1876. The average price has since been 90c.
The largest portion of white lump plaster is
shipp-d to New York, where it is ground and
caleined, but occasional cargoes of "blue " go
to Alexandria, Va., Philadelphia, Baltimore, and
several ports in the Eastern States ; 193 Cana-
dian and 122 American vessels were employed in
carrying it, and freights have averaged from 81.75
to 82 through the seuon.

The Manganese mines of Tenny Cape are
famous the world over for the purity of their ore,
which sometimes prove to be 96 per cent. pure,
but average about 80 per cent. Some 200 tons
was got out in 1883. The price now averages
$80 a ton, but a few years ago it sold for $160.

Two million bushels of potatoes, it is stated,
were raised in King's County lait year, but
the abundant crop in the States, and the Ameri.
can duty of 53. upon them kept them ont of
those markets. As it stands now the potatoesa
will be fed to beef and live stock generally.

Picton County's exports of coal have been
satisfactory. Her factories, too, are increasing
in number and importance. The Hopewell wool-
len mill turns out annually about 80,000 yards
of tweeds and homespuns, for which a ready
market is found. The Eureka woollen mill, also
in operation at Hopewell, manufactures tweeds,
blankets, and yarns, which find a good market in
the Maritime Provinces. The glass works have
1 .tely commenced turning out out classware, and
are now working to their utmost capacity, but
the steel works have not got properly into opera-
tion. Tobacco manufacture has been on the in-
cresse. Returns show the value to be 848,528
this year against 833,288 in 1882. Eight lobster
factorisa have been in operation in the county.

In Annapolis County the value of exporta dur.
ing 1883 wa $317,941, against 8364,582 in the
previous year, and the importa were 1101,743,
against 1107,804. The principal items of export
were:

Mines..............................8 2,085
Fisheries .......................... 18,814
Forest ............................ 88,056
Animals and produce................ 36.189
Agricultural products................ 168,682
Manufactures ...................... 4,115

-Hamilton'e showing of Inland Revenue
collected for the last six monthe' of 1883 was
8139,243, and for the whole year 8282,869. The
collections in twslve months 1882 were 8338,805.

ST. JOHN LUMBER EXPORT.

As bas already been stated, the prospect for
the lumber trade is not favourable, and one may
be prepared to hear of operations upon a rednced
scale everywhere. At St. John we are told there
ie held over about 35,000,000 feet, while last
year the stock there amounted to about 58,000,-
000 feet. Throughout New Brunswick the stock
is about two-thirds of what it was in January,
1883. A reduction of fully forty-five per cent.
has been made, too, in the lumbering operations
there this season. In the . year 1883 St. John
shipped to Europe, Africa, and Australia 181,-
518,182 superficial feet of deals and ends, a large
quantity, but, says the Telegroph, considerably
below every year in the las ten years, excepting
1875 and 1879. The shipments during the first
three quarters of the year were heavy, but since
the unfavourable turn in the wood market in
England tbey have been largely reduced.

The following statement shows the quantity
exported and the ports
were sent -

Ports.

Africa, 1883
do 1882

Australia. 1883
do 1882

Barrow, 1883
do 1882

Bristol Ch. 1883
do 1882

Continent, 1883
do 1882

Ireland, 1883
do 1882

Liverpool, 1883
do 1882

London, 1883
do 1882

Scotland, 1883
do 1882

Wales, 1883
do 1882

Sundry, 1883
do 1882

Total, 1883
do 1882

Vessels.
No.
10
2
2
3
4

10
35
46
27
26
91
76
74
94

6
8
8
8
8
4
5
7

270
284

Ton cargoes were sent
only were sent in 1882,

to which the cargoes

Deals, etc.
Tons. S. It.
5,649 5,349,725
2,078 1,991,116
2,333 1,877,974
3,404 1,9ç9,060
2,893 2,645,980
8967 7,891,134

26,676 25,292,085
82,864 31,348,063
19,723 18,321,454
18,646 16,784,469
45,900 48,379,995
42,362 39,223,422
81,061 67,713,949

102,086 84,542,341
6,894 5,329,409
6,820 5,495,158
7,398 6,799,286
7,635 6.568,712
3,481 1,848,803
2,006 621,087
3,303 2,959,472
5,511 4,978,655

205,311 181,518,132
231,379 201,413,217
to Africa, where two
and none in 1881 or

1880. Liverpòol, of course, continues to be the
centre of the trade-67,000,000 feet being sent
there.

The chief shipper of sawn woods continues to
be Gibson, of Nashwaak, whose sbipments,
thongh 10,000,000 feet less than in 1882, were
19,000,000 feet more than in 1881, and 24,000,.
000 feet more than in 1880. He despatched 118
vessels, of 105,491 tons. Other large shippers
were R. A. & J. 8sewart, W. M. MacKay, Guy,
Bevan & Co., S. Schofield, Clinch & Sons,
Knight & Co.

The square timber trade of that port shows
figures rather ahead of the previous year, 3,883
tons of pine and 11,950 tons of birch having
been exported, compared with 8,332 tons pine
and 7,576 tons birch in 1882. As exporters in
this department of trade, the names of Scammeil
Bros. and MfeLacblan & Wilson require to be
added to those mentioned above. The square
goods all went to the United Kingdom except
168 tons birch to the Continent of Europe. We
take some extracts from a statement given of the
sbipments from St. John for the last thirty
years :-

Year. Tonnage.
1854 256,402
1855 225,521
1860 211,794
1865 209,562
1870 183,629
1875 202,813
1877 252,111
1880 253,658
1881 235,785
1882 331,870
1888 205,311

Deal., etc.
S. feet.

143,19rn,392
123,684,587
146,375,091
159.687,724
148,971,221
171,137,264
215,173,920
210,012,240
210,281,730
201,413,717
181,815,132

Pine.
Tons.

71,226
77,441
29,422
17,294

3,472
748

1,191
2,884
1,549
3,332
3,883

Birch.
Tons.
8,483

10,876
9,009
9,437
7,095
6 958

13,013
16,832

5,156
7,576

11,950

770
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The Telegraph also gives the shipments from
the other principal porte of the Province of New
Brunswick :-

SHEDIAC.

Year.

1882........

1883.....

Year.

1882........
1883......

Year.

1882.......
1883.......

Vessels.
No. Tons.
31 13,155
23 10,469

BATHURST.

Vessels.
No. Tons.
33 20,242
53 27,483

BAIE VERTE.

Vessels.
No. Tons.
10 3,623
3 1,370

DALHOUSIE.

Deals.
S. feet.

12,495,000
9,624,000

Deals.
S. feet.

17,412,806
23,415,607

Deals.
S. feet.
4,080.000
1,350,000

(Including out port of Campbellton )
Year. Vessels. Deals.

No. Tons. S. feet.
1882........ 38 20,687 15.552,566
1883........ 44 26,847 18,726,737

MIRAMICHI.
S. ft. deals.

1882 ... ...... .......... 117,206,935
1883 ............................ 148,563,030

RICHIBUCTO.

(Including out ports of Buctouche and Cocaigne.)
8. ft. deals.

1882 ......................... 13,829,650
1883 ............................. 21,090,150

" The total shipment of deals from all the
ports given above amounted in 1883 to 404,287,-
676 superficial feet, compared with 381,990,174
fee, in 1882. The shipments from the ports
from which we have no returne would not alter
these figures very much, and our statement
shows pretty nearly the total deal shipments
from New Brunswick.'-

NOVA SCOT1A SHIPPING.

The list, not yet complete, of shipping regis-
tered at Nova Scotian ports for 1883 occupies
about two oclumns each of the Halifax daily
papers of January lt. We subjoin the recapi-
tulation of statements made by the various ports,
remarking, i the case of Halifax, that a good
many veasel which have been on the registry
books for 40 years, and were not afloat, have
been struck off during the past year. A large
number of small new vessels, mostly fishing
craft, have been added.

HALIFAX.

Veesels.
New vessels registered ......... 43
Transferred from other ports

ad registered de novo......22
Total added .................. 65
Struckoff.................... 132
Decrease compared with 1882.. 67

YARMOUTH.

Tons.
2,447

2.087
4,534

12,302
7,776

Twenty-nine new vessels, of 4,950 tons, were
registered here during the year. Thirteen, of
8,424 tons, were lost, and six, of 3,430 tous, sold.

AMHEBST.

No.
Total December, 1883......... 17
Registered December, 1882 .... 15

ANNAPOLIS.
No.

Total ...................... 88
Registered December, 1882.... 79

BARRINGTON.

Registered December, 1883....
Registered December, 1882....

*DIBY.

Redstered December, 1883....
Registered December, 1882....

GUTsBORO'.

Vussels registered Dec., 1882
Registered during 1883........
Registered December, 1883....

No.
37
31

No.
161
155

Tons.
5,468
5,162

Tons.
26612
21,913

Tons.
2,416
2,109

Tons.
15,378
14,775

Tons.
3,161

814
2,788

LUNENBURG.

Kegistered December, 1883....
Registered Dacember, 1882....

LIVERPOOL.

No.
282

256

Tons.
20,431
17,212

The total number of vessels now on the books
at this port is 91 of 8,966 ton, ten new vessels
of 1,515 tons were registered, and ten of 1,363
tons lost, etc., during the year.

MAITLAND.

Registered December, 1983....
Registered December, 1881....

PARBSBORO'.

Registered December, 1883....
Registered December, 1862.....

PICTOU.

No.
40
40

No.
104

89

No.
Registered December, 1883.... 101
Registered December, 1882.. .. 101

PORT HAWKESBURY.

Registered December, 1883....
Registered December, 1882....

SHELBURNE.

Registered December, 1883....
Registered December, 1882.. ..

NANTs COUNTY.

Registered December, 1883....
Registered December, 1882.. ..
Registered December, 1881....

No.
48
39

No.
134
134

No.
253
249
252

Tons.
34,695
36,093

Tons.
20,925
15,921

Tons.
35,087
33,226

Tons.
2,362
1,766

Tons.
11,338
12,055

Tons.
168,752
162,P30
163 242

The above recapitulation includes aIl the ves-
sels registered in Hants county-Windsor and
Maitland.

WEST INDIA TRADE.

The trade of Halifax with the West Indies has
long been an important one, not to that city
alone but to the Dominion as well. The prin-
cipal item of export from that city to the West
India Islands is fiah, in a dry or pickled condit.
ion, and the main articles of import are sugar
and molasses. The total exporta of fih made
by some twenty firme (f that city, were as under
in the year 1883, to West Indiesi

Exported te Qtls. dry
Porto Rico........77,591
Jamaica.........66,004
Cuba ............ 58.165
Demerara ........ 31,168
Trinidad......... 6,373
St. Thomas ...... 3,388
Barbadoes........2,421
Antigua.......... ....
BrTotl..........24,796

Total.........249,906

and Brazil:-

Bble. pickled
9.285

33,547

4,965
996

1.516
1,205

149

51,663
These quantities are less than several previous

years, the exporte of dry being about equal to
the average of 187'5, 1876 and 1882, but much
below those of intervening years, the average
being 278,000 quintals. The export of pickled
fish is the smallest for nine years, the average
being 76,000 barrels.

Turning to importa from the West Indies, we
find the years 1882 and 1883 show well to the
front in a comparison of the figures of sugar
and molasses importa for several years, Last
year's import of molasses was mainly from Trin-
idad, Cuba and Demerara, with small quantities
from Porto Rico, Antigua, Barbadoes, St. Vin-
cent and St. Kitte. The total quantity was 16,-
883 puncheons, 1,099 tie-ces and 1,332 barreis,
against 18,232 puncheons, 1,426 tierces and 1,571
barrels in 1882. It is worth while to give a liut
of the localities from which the Hahigonians
brought sugar last year :-

Imported from. Hhas.
Porto Rico..........8,702
Jamaica........... 2,662
Demerara .......... 1,948
Cuba.............. 916
Formosa - Hong

Kong ............ .....
Brazîil................
Hamburg (beet root).

Tes. Bis. Bags.
707 862

2,224 8,879 1
17 40b 7 6427

The aggregate is about equal to that of 1879
and 1880, but is smaller than 1882, whose figures
were 19,105 hhds., 3,037 tierces, 8,383 barrelg
23,706 baga. Out of the whole quantity im-
ported in baga, the Nova Scotia Sugar Re-
finery brought in nine-tenths, or 75,439 baga.
We find the following figures also amongst those
descriptive of West India trade : Quantity of
sugar imported on account of refineries entered
at port of Halifax in transit for the under-men-
tioned ports for year ending December 31st.,
1883, landed at Richmond and forwarded per. Ig
C. R.:-

For. Hhds.
Montreal..........1,734
Quebec............ 372
Moncton .......... ....

Total......2,106

Tes.
12

114

126

Bbls. Bagp.
.... 162,520
814 3,260
.... 9,242

314 175,022

MANUFACTURERS' NOTES.

The Jones pottery, at St. Johns, Que.. which
passed into the hands of the sherifi some little
time ago, was bought in some days ago by Mr.
C. Arpin, who held a second mortgage on the
property for 82,000. The first mortgage was
81,200. Mr. Jones will rent the pottery from
Mr. Arpin and continue business.

We understand that Ganong Bros., St. Step-
hen, N. B., employ 40 hands In the manufacture
of confectionery, and their sales according to a
local journal amount to 8175,000 annually.

The cotton mill at Milltown, N. S., has 898
looms and 30,495 spindles. It manufactures
sheetinge, fancy shirtings, ginghams and cotton-
ides, and employa between 400 and 500 hands.

The Butter & Cheese Manufacturing Co., of
Avonbank, Ont., held ite annual meeting recent-
ly, to wind up the business of the year. The
following is the auditors' statement for 1883 :-
Total Ibs. milk received, 2,135,072; Ibs. of cheese,
206,520; average Ibs. of milk to a lb. of chees,
10.3.%; average price per lb., 10.64; total receipts,
$21,966.64 The directors have engaged Mr.
Townsend, of Buevale, a gold medalist, conduot
the factory next season. Mr. T. Steele was re.
elected president for the ensuing year; Mr. W.
Rodger, treasurer ; Mr. Wm. Tier, secretary.

It is stated that Bedford, Que., is to have a
knitting and sewing machine needle factory bere
at once which will employ a number of handi.
This is called the only factory of its kind in
Canada.

The St Lawrence Foundry Company of this
city is casting about ten tons per day of iron
water and gas pipes, to meet the demand for
next year's supply as it found itself unable to

supply the demand during the summer of 1883.
The foundry has the following contracte on
hand now, besides an average amount of work
from regular customers, viz ;-Cast and wrought
iron work for the new Examining Warehouse
here; cast and wrought iron work for the ad-
dition to the Dominion Bank. The same for
the Central Bank offices on Yonge St.; and for
the alterations cf a warehouse on Wellington 8.
They have also the et and wrought iron work

for the New Arcade to prepare, and will suPPl7
the iron work for tOn stores on Yonge ët.
Others of their contracta are: a lire escape stair

for the House of Providence, to be made of iron,

wrought and east: iron work for Mrs.Cawthra's

house,the same for four buildings on King St. and

two buildings on Coiborne St. for the Jackson
estate; the new Baptist Church on Bloor St.

and the new building of the Bank of Ottawa in

15. 1,080 Ottawa.

e..86,642 Another new enterprise in this eity is the
...29,409 corset manufactory of Mesrs. Clinton E.
.9196 Brush & Bro. They started with twenty-five
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hands, have the newest and most improved
machines in the market and no doubt manufac-
ture a superior corset It carried off prizes et
the autumn exhibitions in Canada we are told.

Messrs. John Doty & Co., found their premises
on the Toronto Esplanade entirely too small to
carry on their growing business, and some
months ago purchased that extensive property
formerly occupied by the Toronto Reaper &
Mower Co.. Bathurst Street. They have made
considerable alterations and adapted the shops
to their work of making engines, boilers etc.
The Armington and Sima automatic eut-off
engine being their specialty. This is a very com.
pact engine, and this firm we uneerstand has the
sole right to manufacture it in Canada.

The Ayr American Plow Company met last
week, when a statement of the aff airs of the com-
pany was read and adopted. The following
gentlemen were elected directors:-Hon. James
Young, John Watson. D). Goldie, John D. Moore,
and Alex. Barrie. The works are now com-
pletely refitted, and operations commenced this
week.

GLowiNG accounts are given of the growth of
North Sydney, C.B., the population of which in
now stated te exceed 4,000, while real property
there has quadrupled in value in a few years.
There in not, we are told, a vacant house in the
town ; some 400 carpenters and laborers are et
work on the dock and the marine railway,-while
there are nine tanneries, a shoe factory, a foun-
dry, two furniture factories and a machine shop
in operation. But the most noticeable increase
heu occurred in the trade of the port. In 1879
the tonnage of vessels calliug et North Sydney
%as 245,220 tons; in 1882 it had increased to
455,492 tons, all coal carriers, presumably.

INTERCOLONIAL RAILWAY TRAFFIC.

The Halifax Mail gives the following state-
ment of the freight traffie of 1883 of the Inter.
colonial railway at the Halifax terminus and
adds : " It, with other information previously
given, shows the enormous extent of our inter-
provincial trade-which, if complete statistics
could be obtained, would, we think, b. found te
be vastly in excess #f our foreign trade "
No. cars freight received inwards...... 19,295
No. cars freight shipped outwards...... 10,537
Total cars freight handled ............ 29,832
Of the ten thousand cars received inwards, there
contained :

Coal .......................... 7,915 Cars.
Flour.......................... 970
Lumber, deals, loge, etc. ........ 3,041
Hay and straw ................ 561
Cattle ........................ 313
Canned meats and lobsters ...... 283
Iron .......................... 87
Oats, feed, oatmeal, etc. ......... 603
Potatoes ...................... 150
Miscellaneous .................. 5,872
Of the freight shipped outwards by the Inter-
colonial Railway there were:
Rides ........................ 67 Cars
Fish .......................... 346
Sugar.......................... 3,641
Syrup ........................ 64
Molasses ...................... 134
English goods.................. 2,614
Miscellaneous .................. 3,671

Non'Tr or SOOTLAND MORTGAGE CoMPANY.-The
profts of this company for the year ending
Nov. 11, were £14,515, 17s. 1Od. This included
£1,831 Os. 8d. from last year'a account. Two
half yearly dividende of five per cent. were paid
absorbing about £11,000 and leaving a surplus
of £3,515, 17a. 10d. of which £2,000 was trans-
ferred to she reserve fnnd. There was an im-
proved demand for money on m-)rtgage, during
the year, and a higher rate o! interest for unem-

ployed balances wu received. The company's
position in Ontario is reported very satisfactory
and Manitoba and the North West described as
a favorable field for loans on farmi lands. The
chairman and secretary who visited this country
last year, think that within a year or two lower
rates will prevail in Ontario. For this reason
the co.'s operations are to be extended to the
North West.

MoNTqREALx TELEORAPE Co.-The annual meet-
ing of this Company was held in Montreal on
the 10th. instant. Mr. Andrew Allan, president,
in the chair. The attendance was unusually
amall. The report submitted was adopted.
Ordinary revenue 8319,243 from rents, dividends,
and interest, the expenditure being 881,338,
leaving $237,905 in excess of revenue. The
amount of special revenue is $165,000; property
rental, $160,000. The balance at the credit of
the Company on Dec. 31, 1883, was $12.046 16.
This, with the other items and the total at the
credit of the contingent fund, foots up 831,042
Tho actual assets are estimated at 183,624 36
and liabilities $52,582 39. The total assets
including lines, (81,650,000) cablea, (836,000)
offices, equipments, real estate and buildings, in
various cities $2,152,823 85. The remainder of
the statement is devoted to showing extent of the
work don. on its bines. The report states
that of the three suits against the Company
pending before the courts a year ago two were
withdrawn, and judgment in the other rendered
in the Company's favor. Mr. E K. Greene
having resigned his position on the directorate,
Mr. John Stirling, was elected a director in his
stead. The new board now consiste of Messrs.
Andrew Allan, John Crawford, Hector McKenzie,
William Cassils and John Stirling. At a
subsequent meeting of directors Mr. Andrew
Allan was re-elected president.

-So important a subject as the scientific
manufacture of butter deserves all the attention
it receives in Canada-and very much more.
We make very good butter, in some districts;
but we make vastiy more that is wretchedly bad.
We are glad to see that a meeting of the repre-
sentatives of the several creameries in Huron
county was held in Seaforth the other day to
confer upon matters in connection with the
creamery interest It wu unanimously agreed
that the Creamery Association should receive
the same recognition and aid from the Legisla-
ture as are now grauted to the Dairymen's Asso-
ciation, and a delegation was %ppointed to visit
Toronto during the approaching session of the
Ontario Legislature for the purpose of furthering
this object.

-A memorandum o the commerce of the
port of Yarmouth shows her exports during the
past year to have amounted in value to 0699 740
against for 1882, $668,867. These were for the
most part sent to the United and consisted of :
product of fisheries, $553,220; product of forest,
045,505; animals and their products, 825,378;
agricultural products, $18,347; manufactures,
$57,291. The value of imported goods at the
same harbour was 8673,782 against say 8506,317
for the previous year.

-The credit o! the government o! New S outh
Wales is good. A new four per cent. loan for
£3,000,000 was recently negotiated in London,
the bids ranging from par to £101. The
amount offered was £7,593,000. Canadien credit
is no doubt at lest as good ; but the recent at-
tempt to float a domestic loan of 84,000,000 was
a mistae and did harm.

-Mr. Joseph D. Ridous, the experienced pre-
aident of the Canada Loan and Savings Co., hu
to the regret of his Board, been compelled to
resign that position an account of declining
health. Mr. E. Hooper was at the last meeting,
chosen to the presidency. Mr. 8. Nordheimer
becoming vice-president. The usual number
of the of Board of Directors is completed by the
appointment as Managing Director of Mr. J.
Herbert Mason, for a quarter of a century the
successful manager of this staunch and well-
known company.

-Mr. Frederick Gundry, who for a number
of years filled the position of manager of the
Halifax branch of the Bank of Montreal, has
lefit Halifax for Ottawa to enter upon his duties
as manager of the Ottawa branch of the same
bank. The selection of Mr. Gundry for this
important post is very good evidence of the
Bank's appreciation of his qualities as a banker.

-The Toronto mail carritrs' business is very
far from being a sinecure. They have delivered
letters and papers in the city to the number of
seven and three-quarters millions during 1883,
which is at the rate of 24,700 per day. Number
of letters delivered was 5,877,937, and of news-
papers 1,857,898. The number delivered for the
year 1882 was :-Letters, 5,147,675 ; news-
papers, 1,392,464. This shows an increase of
730,262 letters and 465,434 newspapers this year.
The value of postagze stamps sold lest year in
Toronto was $213,960, which represents rather
more than seven millions of three cent stamps.
The stamps sold in 1882 reached in value 8193,-
572. The rate of commission allowed by Gov-
ernment is three per cent.

-Ottawa's record of exports to the United
States shows an increase for the last quarter.
Consular entries showed exports valued at
8610,108 where they were 8500,261 during the
like period the previons year. The shipment of
lumber was unusually large, the sawn lumber
alone for the past quarter exceeds the expor t

shipments for the same time in 1882. The
value stated is no less than 8572,916 for sawn
lumber alone.

-A half yearly dividend of 3j per cent. has
been declared by the Pictou Bank.

fSorrespondence.

LIFE ASSURANCE vs. MUTUAL BENEFIT
SOCIETIES.

Editor Monetary Times.

S1a,--ln your issue of 28th ult., "One In-
sured' "made some sensible remarks as to the
probability of the early failure of Mutual Benefit
Associat-ons, and asks for the number of deaths
that may~reasonably be expected et various ages.
The following table gives the actual death rate
per 1030 as given in the "Actuaries" or combined
experience "Table of Mortality ' of the British
companies, commencing at age 30.

Age.

30
40
50
60
70
80
90
99

Death
per 1,000.

8·42
10-36
15-94
80-34
64-93

140-41
823-73

1000-00

Age.

35
45
55
65
75
85
95

Death
per 1,000.

9-29
12-21
21-66
44-08
95-56

205-10
584'27

As, under the asse.sment system every year
pays only for its own risk, a man entering et
age thirty and living to one hundred, and paying
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a dollar for each death, would pay ont 89,593.6
to get 11,000 for hi. family, should the societ
live and keep a ful cans of 1,000.

I am aware that in any young company fori
few years at firat, the actual death-rate will b.
considerably less than the average, because th
lives are nearly all selected-all healthy-bu
when disease begins to operate among the mem
bers the apparent saving from "suspended mor
tality" will disappear, and usually Mutual Bene
fit Societies disappear with it. Advocates o
Mutual Benefit Societies appear to think the:
can suspend the laws of mortality by ignorink
them, and like the ostrich try to escape the in
evitable by closing their eyes; but they might a
well try to suspend the law of gravitation, o
ward off the thunderbolt of heaven by ignorin
or defying them.

Our friend "One Insured" seems to think th
stock companies charge too much. As he say
he is insured in the Canada Life, I will take à
case in that company as an example. A mai
aged thirty would pay $22.30 a year for $1,00(
with profits, and taking the profits of the las
quinquennium as our basis of profits for th
future, ]et us see how it works. We will appl3
the profits by way of permanent reduction of hi
premium:

Ag.E

30
35
40
45
50
55

Yearly
cash profit
allowance.

2.45
5.45
9.15

13.75
19.65

Yearly
cash pay.
payment.

822.30
19.85
16.85
13.15

8.65
2.65

Total paid
each

5 years.
111.50

9925
84.25
65.75
43.25
13.25

Total cash outlay ............ 417.25.
when payments wholly cease.

Yearly Yearly surplus
Age. cash profit paid to

allowance. Insured.
827.40
87.70
5185
71.50
95.00

120 00
147.00
170.00

8 5.10
15.40
29.55
49.20
72.70
97.70

124.70
147.70

Total surplue
paid policy.
holder each

5 years.
8 25.50

77.00
147.75
246.00
363.50
488.50
623,50
738.50

Total cash received during lisfe. .2,710.25.
And face of policy et death.... 1,000.00.

Total paid to policy holders.... 83,710.25.
Deduct total paid by him...... 417.25.

Profit over payments .......... 83,293.00.
After carrying the risk of $1,000 for 70 years
absolutely free of cost ? Does his own company,
the Canada Life charge too much ? "One In-
sured" thinks that the price of their stock, .the
dividends the stockholders receive, the number
of salaried officers employed, and their costly
buildings, are sufficient evidence that the stock
companies charge too much.

Does "One Insured" not know that the Canada
Life stockholders are limited in their charter to
one tenth part of the profits, and that 90 per
oent goes to policy holders ? and would he, as a
policy holder, be better pleased if their stock
stood et 50 per cent. instead of 400 per cent.
and that the tenth part of the profits
netted them only 8 per cent. on their
investment instead of 15 per cent. as it has
dons lately ? Why is their stock so high ?
Simply because, by their good management,
they are making large profits. But my friend
Wil please notice that they are giving him as
good profits as they get themuelves. I too am in-
sured in the Canada Life and et last division I
took my profits in cash. I paid 838.20 a year on
each $1,000 for five years, and I got in cash
$56.75, being 80 per cent. simple interest,
or 9 per cent. compound interest on my gross
payments, without charging me anything for
carrying the risk for the five years. If I deduct
mDy share of the death-rate and of expenses, I
have received in cash 15 p.c. compound interest.
Instead of looking at the value of their stock and
their large dividende, as something blameworthy,
I am exceedingly well pleased ; for I do not for-

get that we are both in the same boat. They fully paid some claims, (so did the bucket-shopo
y do not get a stated interest for their money- of Chicago), yes they paid 88,625.50 to the

they get only a tenth of the profite. If the widow and the orphan, and pocketed for their
a profits are large, their dividende are large, and so arduous trouble 810,525, oniy. In simple
a are mine ; but if emall their dividends must be language they pocketed 82 90 for every $1.00small, and s0 muet mine. To blame them for paid back to the innocents. This is the boasted
e large dividends is aimply to blame them for good ".cheap insurance," even while it would be cheap
t management. in reality. For outrageons extravagance, asAs Life companies insure for life, no matter school boys say-these assessment societies take

how long that may be, and as they do not entrap the cake. Why our government permits them
- simple minded people by charging "only the to continue their operations, while prohibiting

cost," (which at first is very little as per above gambling and lotteries, is beyond my comprehen.
f table of mortality, but which at 99 is the full Bion. I am aware that the Superintendent of

face of policy and wbich no man will pay and Insurance says in his laut report that "neither
y few men eau), they charge more than enough at "honesty nor prudence has distinguished their
g first, so that by compounding interest on the "management. Such companies have acted in

excess or ",Reserve" they may be enabled to re- "open defiance of our law." Ad yet, from a
lieve the old man wholly fi om payments and defect in our present law they are permitted to
give him a little to aid him to live when bis pro- mislead and fool the people.
ductive days are gone. This reserve must be VERITAs.

g invested in some way as it belong, to the assur- PORT HOPE, 4th Jan. 1884.
ed, and he alone gets it whether he lives and
leaves the company, or dies. This reserve

A forme the surrender value of policies in case a "MUTUAL LIFE INSURANCE."
s man withdraws from the company, a thing un-
a known in assessment companies, as they allow To the Editor of the Monetary Times.
n the inmured to keep the reserves in their own Sin,-Your correspondent, "One Insured,"0 pockets, where unfortunately they are too likely under the head of " Mutual Life Insurance," in0 te remain when mot needed to pay increasing your issue of 28th uit., seeks enlightenmeut fromit dlaims from increasing deaths. Those buildings some actuary as bo the dealb rate among bise then are built with these Reserves and belong b lodge ofcighty Foresterseatthe end of each de.th asured and not to the company. The rents cade from 30 to 100 years. As none of the manygo te he i bsured; and as those buildings arc actuaries among your thousands of readers bassitad in the bost localities in Hamilton, To- rushed to print I hasten to your correspon-ronteo and Montrea, they pay as weil for the dent'a rescue with a few facto and figures. Butoutlay as if they had been built by my friend I would request space enough in your excellenthimself. Everybody knows that all except the journal to correct a wrong impression whiohcompany's own offices are rented to good tenants "One InsuredI" has somewhere got, viz.: thatand paying good rental. Why "One Insured " mutual1[fe companies and co operative associa.should call them an "expense" I cannot see, un- tions are synonymous and convertible terms,loss the systematic representations of our and that, per consequence, stock companies areMutual Benefit friends-which is their only the only ones engaged in legitimate life insur.stock in trade-has misled him too. ance! In justice to the life companies in Am-Now let us see asto these bug-bear salaries erica and Canada, it is but right to inform yourand expenses, which is another 'IMutual assess- correspondent that mutual life companies do notment" misrepresentation. The total working ex- deal in ''co-operative " or "mutual benefit "penses of the Canada Life last year for the double nostrums ; but, on the contrary, do an honestduty of managing a Life business of 130,000,000 and purely legitimate life business, and thatand of a Loan Company managing the invest- these mutuel lite companieu are juat as muahment of $5,000,000 for my friends security oppoed t th co-operative countarfeits of

including everything from salaries down to the genuino lite assurance s any stock Company
lest cent of postage, was only 113.27 per cent of can possibly be.
the income. And of this the company's stock And now to the rescue. I shall take the libertypaid its equal share. Does my friend run of increasing the members of the "lodge " frombie own business-if in business-on as low a 80 to 100, and for reasons which will suggesta ratio of expense ? themselve ito the mind of your correspondent asMy friend adds, "Now these Benevolent Life valid, when I assure him I do so for the sake ofCompanies can be charged with scarcely any of rapidity in calculation, as well as to conform tothese expenses" I am sorry here to differ from the practice of ail great mathematicians whenhim, for he is evidently sincer?, but truth com- constructing tables of mortality.pels me to do so. Hon. J. M. Forster, Insur- My calculations are based on the actuaries' orance Commissioner of Pennsylvania in hi. re- combined E xperience table of mortality, and em-port for 1881 now before me, states of the 152 brace the averages found to exist at the periodeassessment companies which reported, (the beat stated among a 100 male lives living at the endalone do so) page iv. of ten :-At the age of

" Their entire income was 8,045,994.29, and 30, of the 10Ô there will be stillliving 86-292" their total expenditure for death claims, com- 40, " " " 78-653" missions, salaries and expenses was 83,021,- 50, " i " " 69-517"542.07. Of the sum thus expended, about one 60, ". "d "8 55-973half was used in the payment of death claims, 70, " " " 85-510
"and the other half was absorbed by offices, agents 80, " " " 13-290
"and expensea of management." This i. for a 90, " " " 1·319
whole State, no invidions selections made. 100, " " " 0·00

Our Mutual Benefit friends however say that We thus find that at the end of the first period
while that may be so in the States, we don't do of 10 years, of the 86-292 living at the age of 80,
that in Canada. But the same thing is going on there wiil have died 7·639.
every day around us, even here. I have before At end of 2nd 10 years, therewill have died, 9-136
me the Report of the Royal Templars of Tem. " 3rd " " " 13·544
perance, giving the membership for over five " 4th " " " 20.463
years, and as we know the fees paid we can " 5th g " " 22-220

.easily find what the thing costs. We have also " 6th " " " 11-971the amount of "Benefit" paid for the same time. " 7th " " " 1·319
From this we find that out of every $174.00 paidt,,
by the members, the society paid the people back There now, my friend, "One Insured," you$100, and the officers and agents pocketed the can go on and complet. your itberesting caicu-odd change of $74 for their trouble in conferring ldge of say 8 en g a me0h ' to the enon the poor members the inestimable blessings of of the ch r ""the safest and cheapest Benefit society." apteYours faithfully,

Another beauty is at present under my eye; MUTUAL LIFE.
the report of the "Grange" or "Canadian Mutual
Aid Association." This company publisbed in
in 1881 that "the Directors had filed with the NEED FOR A LAW.
" Provincial Secretary 'Bonds' to the amount of
"6 60,000 as a guarantee for the honest carrying To the Editor of the Monetary Times.
" out of the terms of certificates issued to mem-
" bers." But when the Inspector of Insurance Sn,-As an agitation is going on in faveur of
was appealed to, it wag discovered that there was a new Insolveney law, I.desire te make publie a
nothing at all truc about it, only their goodness case which will show the necessity for the xst-
to say so. Weil, this honest coneern had a whole once of such a law.
annual meeting to themselves last January, and One <f 1heCouy oo fd T rn hpd the mifr-
they issued a report which tells me that they is- chantsmebn in 1hhistyo paymnt hlah.stor-
sued 856 eerti.ficates during 1882, and they man- lune b .bhn ebspyol etNvm
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ber. He owed firme in London, Hamilton, and
Brantford A writ had been issued against him
by one of the London creditors. He visited Lon-
don, and while there at the request of the credi-
tors in that city or their agents, made a prefer-
ential assignment in favour of five firme, ignor.
ing Hamilton and Brantford creditors. He
informs me that the inducement held out to him
in favour of hie making the assignment prefer-
ential was that it would stop all law proceedings.
Mr. Watson, of Messrs. Watson, Young & Co.,
informed him this would be the result. After
getting the assignment (unjust to all outside of
the five London creditors), one cf these firme
sent up a man to pack up all the old merchant's
dry goods, hardware, boots and shoes, and e-
ship to London. This was done. Without ad-
vertising the goods for sale they were sold at
50c. in the dollar. The poor debtor and the out-
side creditors were never consulted. The man
sent up took possesion of the books, collected
in the village thirty-five dollars and sixty six
cents (#35.66), sud then as a crowning act to all
bis wonderful achievements, sold thirty pounds
of shingle nails at 5c. a pound, and with the
proceeds returned to London. Now these are
the facto as furnished by the old merchant, but
the end is not yet.

The execution that was to have been stsyed
when preferential assignment was made, was put
in force, and the debtor is paying ton dollars (10)
a week till it is satisfied.

It is but proper to say that some of the five
London merchants to whom the assignment was
made knew nothing about it, and it is just pos-
sible only one of the firme managed the whole
affair with the assistance of a lawyer.

If the publication of this will prevent debtors
from making preferential assignmentsuand mer.
chants from procuring them, good will be the
result.

If preferential assiguments or chattel mort-
gages are to be given to secure some favoured
creditor or creditors, the time bas come for the
Dominion Government to give the country an
Insolvency law which will put a @top to suc
cases as the foregoing, and provide for the equi-
table and economical distribution of insolvent
estates.

JUSTICE.
Brantford, Jan. 2, 1884.

HOW HAVE YOU FOUND BUSINESS?

Tie Agricultural Works of Jno. H. Grout &
Co , of Grimsby, send the following reply to our
enquiry as to business 1883:

Our business (that is agricultural implement
making) has been very much overdone; this las
caused very strong competition and heavy out-
ting in sales, also an extension of time for pay-
ment beyond aIl reason. The failure of the
crop lias had of course something to do with
thie, making it hard to sell without offering
special induements. In our opinion there is only
one remedy and that is reducing production:
but most manufacturers, so long as they can run,
seem to think that their competitors are the ones
that should curtail their outout: but that they
themselves should run full. We ourselves are for-
tunate in having an order for reapers for Europe
that will keep us busy during the winter ; this in
connection with our own work,makes future pros-
pects much more satisfactory. Terme for
European orders are cash at our station on
delivery. Would there were more scli orders
at a paying rate. As this order is from an
American firm long in the business, the state-
ment that American agricultual implements are
botter than Canadian seeme hardly to be the case.
We are pleased to say that we think your paper
most valuable to any business man, and that the
advice as to manner of conducting business if
attended to, must in many cases save a great deal
of trouble. We would not like to be without it.
The failure-almost total-of the fruit crop last
season in this, the great fruit section of Ontario,
was a gr.at lose, and is, locally, very severely
felt."

ST. JOHN BOARD OF TRADE.

A meeting of the St. John Board of Trade
was held on January 2nd. The matter of the
.immigration fraude came up, and the preaident
reported the Attorney General as stating tnat
the Government was considering the preparation
of a hand-book to be distributed in Great Britain;
and Europe. The Secretary read a letter from
5ir Leonard Tilley promising to bring the com-

plaints of the Board, in the matter of the cus-
toma and tariff acta, before the Government.

Mr. Cruikshank, reported that an excise
officer had been sent from Ottawa to enquire in-
to the grievances against the Inland revenue de-
partment. Hereafter a warehouse will be pro-
vided for tobacco in bond from Montreal, so that
the duty can be paid here.

The committee appointed to confer with
Messrs. Churchill & Sons, of Hantsport, relative
to Steam communication between St. John and
ports in Bay of Minas, recommended that a del-
egation be appointed to confer with the Local
goverument, to ask what subsidy it would
grant for the construction of a suitable steamer
to carry mails and passengers between ports on
this route. Mr. Hathaway moved and it was
resolved to ask the Government to grant $3,000
subsidy.

Mr. Turnbull having spoke of "the inequali-
ties and inadequacies" of the Assessment Law,
Mr. W. H. Thorne moved that a committee be
appointed to deal with the matter. Messrs.
Turnbull, Spurr, Chesley, Robertson, McGold-
rick, J. Harrison, and W. H. Thorne were ap.
pointed.

The following were elected members of the
Board :-J. Murray Kay, James Pender, John H.
Kinnear and Thos. Connor & Sono.

On motion of Mr. T. S. Adams, the Vice-
President was called to the chair, and Sheriff
Harding was then presented with a handsome
silver tes service, ornamented with gold, and
suitably inscribed, and with an address express.
ing the membera' warm appreciation of the
practical intereat taken by the President in its
affaira. The President made a very appropriate
and feeling reply, thanking the members most
cordially for their address and token of kindness.

He referred pathetically to the demise of Mr.
J. W. Nicholson.

FIRE RECORD.

ONTARIo.-Toronto. Jan. 2 1884.-Hodgins'
Bros. dwelling and store at Ben Lamond, east of
here destroyed; loss probably 88.000, insurance
partial.- Kendrick & Co's, foundry, Mary
street, destroyed by fire. The building was of
wood. Los about U1.500, partly insured.
Carlson's' dweling house, next door, also con-
sumed. Lost $750, insured for 8500 in British
America.-Hamilton, Jan. 4 1884.-The
"Chicago Laundry" in the Spectator building
took fire, lois 8200.- Marysville, 4- Jno.
Stewart's farm louse burned, loss $500, no<t in-
insured.-Sydney, 4-James Kuox's barn bur-
ned by explosion of coal oil lamp, Knox loses
$700, insured in L. L. & G. for #500, H. L. Mc.
Caughey, tenant, loues $1,200 or $1,500, covered
in same Co. for 81,500.-Blenheim, 5.-Jno.
Hughes' frame dwelling destroyed, insured in
Western.- Toronto, 6.-A fire at 67 Yonge St.
burned ·three hours Sunday night. John Mc.
Farlane & Co., auctioneers, loss about 81,500;
insured in the Western for $1,000. Timms &
Moore's printing office, damaged to about the
same extent ; partly covered bv insurance in the
Royal. The top flat, Wm. Lightfoot, printer,
loss is about 6500; covered by insurance.
Colborne, Jan. 6.-A fire destroyed, wholly or in
part, the following places : W. A. Hawkins'
bakery, store and dwelling, Chown's tinshop,
Tuttle's grocery, T. H. Peterson's store, H.
Martin's store. Hawkins', Chown' sand Tuttle's
losses were heavy, but the two former were fully
insured, while the latter had no insurance what.
ever. Peterson's and Martin's losses were nearly
covered by insurance.- Philipstown, Ont., Jan.
6.-Powell's block and the louse and drug store
of Dr. Allen destroyed. Jos. Poweh loses build-
ing and stock, about $2,300; partially inuured.
J. World & Son, general merchants, loss, about
88,000 ; no insurance. A. J. Smith, furniture,
los, about 81,200; insurance, 81,000. W. Ray.
more, hardware, loss, about 31,500 ; insurance,
$600. Dr. W. L. Allen, druge, loss, about
81,000. E. J. Powell, household good lose,
$700 : no insurance.-Hamilton, Jan. 8.-
Burkman's tailor shop burned.-Coldwater,
Jan. 8. -J. H. Manning's hardware store ; loss,
$6,000 ; insured 83,200.

OTHER PBovINCEs.-Sherbrooke, Dec. 30 1883.
-The brick school house of the Catholie Sehool
conmiusioners in the east ward destroyed. Mr.
Stenson, school Inspector, lost clothing and fur-
niture. The building wy insured for $1,800.
Lous $2,000.-Tatamagouche, N. S. Dec. 31.-
A fire originated in Slack's liquor shop, and de.
stroyed four adjoining stores-J. Millar's, J.
M. Cassidy's, Black's snd Mathieion's Slack
was wel linsured. The others will loue heavily.

J. Miller wae insured for 81,100 on building and
stock; Cassidy $1,200; Slack, $1,600; Matheson
8300. The total loss will be over $8,000. The
loBses fall on the Imperial, Commercial Union
and London and Lancashire.-Quebec, Jan.
3, 1884.-J. G. Trumble's restaurant took fire,
the lower flat gutted; insured in, Queen.-
New Glasgow, P. E. I., Wm. Laird's farm house
burned, cause defective flue, loss $1,500, no in-
surance.- Montreal, Jan. 6, 1884.-S. Davis,
"Cable" cigar factory, a six story brick building
gutted to night, only two walla standing.
Davis lose. some 870,000 covered in British and
Canadian companies. Insured for 863,000 on
stock, fixtures, and plant as follows:-North
British and Mercantile, $8,500; R>yal, $2,000 ;
British America, 85,000 ; Commercial Union,
$10,000; Guardian, 85,000 ; Phenix, 88,000 ;
Scottish Imperial, 85,000 ; Fire Insurance Asso-
ciation, 85,000 ; Western, 85,000 ; London, 85,-
000 ; Lancashire, 85,000. The building is insur.
ed for 87.000 in the Imperiai. On stock belong-
ing to J. R. Walker in the Nowell establishment
the Queb e las $1,500. Tne Royal has 84,000
on the building and 83,300 on stock, and the
Imperial $500 on stock. Mrs. Lyman's resi-
dence was damaged $300, arising from furnaces.
- St. John, N.B., Jan. 4.-Noble Bros.' fish
house partly burned ; damage to building 31,-
500, to stock 81,200 ; insured in Commercial
Union $1,000 on building and $500 on stock.

STOCKS IN MONTREAL.
MONTEBAL, January 10, 1883.

:4 a -

Montreal ...... 1761 177 1727 176J
id x.ad . ......... .... .... ......... ...... ..

Ontario.......... 994 101J1 80 994
Peopies........ ....... ........... .....
Maolons ....l i ......... 1101
Toronto ......... 165f. 166j 153 166
Jac. Cartier............... ......... 95
Merchants ...... 107- 109 8 3 107fi
Commerce ...... 119 119 443 119
E atern Tps ... ......... ........ ......... .........
Union ............ ......... 671 30 .... ....
Hamilton ...... ........ 1101 22........
Ex han. e.... .. .. .Mon. elai. 11..8....9à **»-â 921-119
D om . Tel. ...... ......... ....... ......... ......
Rich.&O. ...... 57; 58f 180 574
City Pau......... 1171 118 125 1171
Gas.................. 177J 1786 508 177J
B. C.Ins.Co ... ......... 50 50 50

1761 1991

1002 10

1l3i 126j
1669 173t
90 .........

108 121
1194 1311
113½ ...

674 .........

......... .........

58¼ 65
118 127
178 178

...... .. ........

A CoNsCIENTIOUs CoNDUCTon.-" How did I
become Superintendent ?" answered the railroad
official. "Why, it was this way: I was conduc-
tor of the morning passenger Express, and one
day as we were coming down by the junction we
struck a misplaced switch and ran into a freight
train that was standing on the siding. As we
were rnning about thirty five miles an hour of
course it piled things up a good deal. Our en-
gine was smashed ail to pieces, the smoker teles-
coped the baggage car, and the forward passen-
ger coach ran up on the heap and rolled over. I
was standing on the platform at the time the
thing happened, and luckily was slung off about
thirty feet beside the track. When I picked
myself up everything was confusion, the air was
filled with clouds of escaping steam, and about
fifty passengers were somewhere in the wreck.
Of course it was whatyou might call an 'emer.
gency,' but there is no such word in the com-
pany's dictionary. I had my orders, and I
knew what to do. The roof of the smoking
car lay near me, and I heard a man crying out
from underneath it. After about ten minutes'
hard work I had the stufi ail cleared away and
reached him. He was very weak and groaning.
'Oh, heavens!' lhe said, 'this timber presses on
me no I can't move. Both my legs are broken
below the knee..' Think you'1l be here till the
next train ?' I asked. 'Oh, yes,' he moaned.
'Then you'll need a stop-over check, air,' I said
and I made ont a paste board and gave iL to him.
'Young man,' he said, 'I observe that yon have
neglected to fill in the day of the month, but
under the circumstances your omission is excus-
able. I am a director of the company, and, if I
survive, your attention to duty shall be reward-
ed.' The old gentleman pulled through and is
now vice-president. That's bow I'm Superin-
tendent, and," he continued musingly, as he
fingered hie lantern watch-charm, "I believe in
the old saying that the company has rights which
the public is bound to respect, and rules which
they muet conform to."-Life.
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Tns Sco rci DRAPER AND ROYALTY --Daring
Her Majesty's sojourn in the vicinity of Loch
Vennachar some years ago, the Princess Louise
had cccarion to drive into Callander to match
some velvet. She procured it at the shop of a
draper in the place, but, on rising to leave, was
annoyed to find she had not herpurse with her,
and, begging the draper's pardon, told him she
would send him the money next day. " Dinna
fash yertel', mem," said the imperturbable trades-
man, "Yer mither has an account here."

-It is stated by the Halifax Herald that
there has been during the past year an increase
in the number of Foreign vessels which have
arrived at that port as compared with 1882.
The increase is figured in this way :-

1882-steamers, 832; tonnage 413,978
1883- " 351 ; " 444.500
1882---sailing vessles, 916 ; tonnage 140.781
1883- . "l 776; "1 130,422

But these figures, if correctly given, do not
prove an increase in either number or tonnage.

- Not long ago, we heard of a man who had
concealed a package of bank bille, amounting to
some thousands of dollars, for safety in an unused
stove-but did not tell his wife. So, one day,
desiring to use the stove, the wife kindled a flire
and the concealed wealth went up in amoke.
Here is a somewhat similar case, from Glen.
coe: Mr. Wm. Symes, bookseller, had received
$440 to discharge a mortgage held by him, and
in going ont to attend a meeting handed the
amount, all in bank notes, te his wife, telling
ber to put it in a secure place. This Mrs.
Symes did, as she thought, by laying it in the
oven of the parlor stove. Subsefquently the
hired girl lit a fire in the stove, not knowing
what a valuable parcel it would roast. Of course
the bills were all burned, not a piece of one
remaining.

fSommercial.

MONTREAL MARKETS.

MONTREAL, Jan. 9, 1884.

The quietness in trade, which is general at
this season, has been made more quiet by the
late heavy snowfalls, which have in some cases
blocked country roads as well as trains. A thaw
is badly needed to settle the roads, and at the
moment of writing appearances would indicate
the needed change. All things considered, pay-
ments are not te be complained of. The money
market rules quiet ; call loans are made at 5j
per cent., discount rate 7 per cent., sixty days'
sterling exchange from 8j to 8t.

AsHEs.-Prices of pots continue pretty steady
at $4,70 to 4,80. Pearls pretty much nominal.
The total receipt of pots last year were 8,002
brls., deliveries 7,060, of pearls there were recd.
636 bris., deliveries 578 bris. There were in
store on Set. Dec. 13.17 brls. of pots.

BOOTS AND SHoEs.-Shoe hands generally re-
quire a week et least to straighten up after. the
new year, so there is no great degree of bustle
about the factories yet. Some manufacturera for
jobbers are reported pretty full of orders, but
there will be no hurry to deliver spring gooda by
general manufacturera till after February 14th.

BUTTER AND PRovIsIoNs.-Butter is decidedly
dull and quiet, and stocks of medium grades are
pretty full. We quote : Creamery about 25e;
Townships 19 to 21 for good te choice; Morris-
burg 18 to 21. Cheese is rather firm and steady,
with stocks pretty well concentrated. We quote
late makes 12 to 12½e. ; early makes 10 te 12e.
Strictly fresh Egg 30c. In Pork there is no
volume of business doing but prices rule pretty
steady as following; Western mess 817.00 to
818.00; Canada short out $18.50 te $19.00;
hame 13 to 15c.; Western lard 12c.; Canadien
do lie.

DRUGs AND CHEMICAL.-We find the same
dulness prevalent in this trade that charac-
terizes moat other lines, and prices are unalter-
ed in any particular. We quote: Bai Soda,.#1.10
to 1.20 per 100 Ibo. ; Bi. Cb. Soda 12.50 to 2.60;
Soda Ash $1.50 to 1.75: Bichromate of Potaah per
100 Ib., #11.00 to 12.00 ; Borax refined, 14 to
150e.; Cream Tartar orystals, 801 te 32a. ; do
ground 36c. te 38. ; Tartaric Acid, 57c.
to 60e. per lb.; Caustie Soda, white, $2.40 to
2.60; Sugar of Lead, Il to 121½.; Bleaehing
Potoder, 00.00 to 2.75; Alum 11.80 to 12.00;

Copperas, per 100 Ibo., 90c. to 11.00 ; Flowers
Sulphur, per 100 lbs., $2.75 to $2.90; Roll
Sulphur, #2.40 to0 2.60; Sulphate of Copper,
$5.50 to 5.75; Epsom Salts, 11.10 to $1.25;
Saltpetre, 89·00 to 9.50 ; Quinine, $2.00 to 12.25;
as to makers, per oz. bottles ; Opium, 14.10 to
14.25; Morphia, 12.15 to 82.30.

DIT Goons. - No city trade moving, and
country roads being badly blocked in this dis-
trict matters on the whole are very quiet. Travel
lers are all-out, and in some cases are sending in
some fair orders, but it is too early to say any-
thing of results, very few eastern orders are to
hand yet. Payments are not so free as they
might be, though there are no serions complaints
on this score. Three months' bills falling due
4th inst. were pretty well paid, and there have
been no recent failures of any account. It is
stated that on the whole wholesale stocks are
higher than they were at stock taking last year,
and outside of prints, the general tendency bas
been to order fewer foreign goods for spring trade
even than last year. There is evident among
the trade at large a disposition to move cautiously.

FisH.-The holiday quietude continues, and
until Lent sets in, March 10th, there will be no
great activity. Prices continue pretty much the
same; some 500 barrels of herrings were des-
troyed at a recent large fire which eases the
market of so much stock. We quote Labrador
herrings No. 2, 84 to $4.50 ; No. 3, 13 to $3.50;
Cape Breton do. $5.75 ; Green Cod fish, No. 1
15.75 to 16 ; No. 2, 14.75 to 5 : Dry Cod, 5 to
$5.50 ; North Shore Salmon,No 1, $20 and very
little in the market : No. 2, 119 and No 3, 818
British Columbia Salmon, 116 to 116.50 ; Lake
Trout, 84.75 to 15 and No. 1 Mackerel, $11;
Smoked Herring 22 to 27e.

FLOUR AND MEà..-The market is in a very
dull and depressed condition, with next to no
demand. We quote Superior Extra 15 55 to
5.60; Extra do. 15.40 to $5.45; Spring Extra
$5.00 to 15.15; Superßne $4.50 to 4 70; Cana-
dianStrong Bakers' 15.25 to $5.50; American do.
15.50 to 5.85; Cornmeal $3.30 to $3.40 ; Oat-
meal 5 to 5.35 for ordinary, granulated 15.25 to
15.50.

Funs.-The city retail business is about over,
and the hopes of a fair country trade Leing done
this month have not yet been realized owing to
bad heavy roads. The wholesale trade report
only middling results for the year Raw fuars
are unchanged as to price, and prospects in
Europe for American furs are not over bright. We
still quote for prime skins only Beaver 32 50 to
13.00; Bear, 18.00 to $10.00; do. Cub,
14.00 to0 5.00; Fisher, $4.75 to 16 50; Red Fox
11.00; Cross do., 12.00 to0 3.00; Lynx.
$2.00 to 13 00; Marten, 75e. to $1,00; Mink,
11,00 to 1.25; Muskrat, 8 to 10c.; toltter, 88.00
to 810.00; Raccoon, 50 to 60e ; Skunk 60 to
800.

GRocERiEs-Very little doing ; quietude is the
rule. There is a general scarcity of Teos reported
both among retailers and wholesale men. En.
quiries are numerous f rom all jobbing centres.
Outside markets are firm, and the situation de-
cidedly favours holders. There is probably more
doing in China teas than any other line just
now owing to the war excitement. In Sugars
there is really nothing new, and there la no de-
mand to cause any degree of firmness. Yellows
quote from 6 to 7Îe. and about 81c. for granu
lated. Molases and Syrups are iikewise dull.
The dried fruit season is pretty well (,ver, with
stocks reduced to small proportions ; Valencias,
nothing under 6c. for sound fruit ; currants,
very few here, and 6e. lowest for good quality.

Leading Wholesale Trade of Hamilton.

James Turner & Ce.,
ARE NOW OFFERING

N. 1, Bay Split Herrings, ln hait barrels.
"4 " 6" in barrels.

Very Choice Cape Breton Herringa ln bris.
Strictly Medium Scaled Herrings lt Boxe4.
Prime Large Hard Dried Table Cod in tu'l.

Canned Mackerel, 11h. Tain Tins.
" " 1ib. Fliat Tins.

Lebster, 116. TaU Tins.

HAMrTLTON.

Leading Wholesale Trade oftHamilton.

BROWN, BALFOUR & GOD,
Wholesal rocrs & Impor[er

Tuas, SnEDrs, lifli, synis.
.HÂAXMYTTON.

Ohoice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low prices.

Raw - Befied - Canadian andS Scotch. A Iarge stock of Coffees,
Syrpa, Fruits,T CannedS r Go s eandGeneralGroceries.

ON HAND AND-TO ARRIVE
SUITED TO

SChristmas Trade
Imperia1 ClusterMalaga Fruit, BlackBasket,London
Lavers, Loose Muscatels, hultanaand Valencia
Raisins, Currants, Prunes, Malaga and Turkey Fige,
Malaga Grapes, Lemon, Orange, and Citron Peel;LEGHORN Extracts and Essences; Canned Fruit,Fish and Vegetables; together with the usual as-
sortment of reas Sugars, Coffees, Tobaccos, andGrocera' sundries which we offer 'to the trade atclose figures.

SIMPSON, STUARIT& 008)
Wholesale Grocers,

HAMILTON, ONT.

C... HOPE. B. K. HOPB.

ADAM HOPE & 00
HAMILTON,Haivare ta leta l erchats.

CROSS-CUT SAWS - with the latest im-
provements.

AXES-" Gladstone" all Steel, and "Choppers'
Hope " and other brande.

STEEL-Bleieb Shoo Steel; Tyre Steel, "Sweets"
and other makes; also Fanniug Mill Steel.

SCALES--Platform, all weights, and Counter
Scales Gurney & Ware, BurrowR, Stewart
& Milne, manufacture equal to Fairbank's
in quality and lower in price.

FIRE BRICK-"]Ramsay's"make.

December, 1888. ADAM HOPE & CO.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

ILÂNUPAOTRElR5 0W

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of
STOVES, NOLLOW WARE, &o., ho.

E. & C. GURNEY & CO.,
836 St. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Wars.

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Ma*.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTUBEBS Or

Platorm and Oounter sies of every deription,

HAXTTTON ONT.
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Rice, $8.50 at the mill, with very little stock ;
price of the raw stock is reported higher at
home. Nuts, all scarce and high priced; Tarra-
gona almonds, 17e.; under grades, 16e.; filberts,
9 to 10Oje.; Pecan, 9½e. for best. Spices and
Tobaccos unchanged.

HARDwARE AND METAL.-In the pig iron mar-
ket there is absolutely nothing doing; stocks are
small, but prices have if anything an easier ten-
dency, owing entirely to the lack of demand,
quotations, however, are not appreciably changed
and we can only repeat last week's prices. Prices
at home are lower slightly, owing to the unex-
pected showing of the year. It was anticipated
that the figures for 1883 would show a large re-
duction in stocks, whereas the difference is only
one of a thousand tons. The stocks in Connal'e
warehouse and makers' hands on Dec. 25th, '83,
were 835,000 tons against 836,000 tons at same
date in 1882. The total production of Scotch
pig iron for 1888 was 1,129,000 tons against
1,126,000 tons in 1882. The highest price for
warrante during past year 49/3id., lowest 43/6d.
We quote Summerlee & Gartsherrie $20.50 to
821 00; Calder, $20.50; Langloan, 321. to $21.50
Coltness, 821.00 to $21.50; Dalmellington #18.50
to 19.00; Eglinton, 118.50 to 19.00 ; Hematite,
$23.00 to #24.00; Siemens, $20.50 to 21.00, nomi-
nal. Bar iron still holds on at 1.90 to 12.00;
Siemens bar 12 20. Tin plates are very dull,
though some life should show itself in a fort-
night or so ; the tendency at home is to easier
prices, but local figures are unchanged Canada
plates $3.15 to 8.25 for Pen and Blaina; Hatton
83.00 ; Tinplates, Charcoal I C 15.25 ; ditto
I X., 86.90 to 7.00; Coke I 0., 84.60 to
84.75; Galvanized Sheets, No. 28, 6j to 7e.
according to brand; Tinned Sheets, coke, Nos.
24 to 26, 7j to 71c.; Hoops and Bands per
100 lbs., 12.40 to 82.60j Bar Iron $0.00
to $0.00. Sheets, best brands, $2.50 to
2.75; Boiler Plate per 100 Ibo. Stafford-
shire, $2.75 to 13.00; Steel Boiler Plate 13.25 to
83.50, heads $4.50. Russian Sheet Iron, 11 to 12e
Lead per 100 lbs. :-Pig, 13.90 to $4.00; Shoot.
14.50 ; Shot, 16 to $6.50 ; Steel, cast, 11 to 12e.;
Spring, 83.25 to $3.50; Tire, 13.25 to 13.50;
Sleigh Shoe, 12.40 to #2.50. Ingot Tin, 24c.;
Bar Tin, 25 to 26. ; Ingot Copper, 17t to 18je.,
Sheet Zinc, $4.75 to $5.5 0; Spelter, 84.75 to 15;
Bright Iron Wire, Nos. O to 6, $2.75 per 100 Ibo.
General hardware business is really stagnant,
stock-taking is over, and until travellers start
out next month, there will be next to nothing
doing. Payments are reported good.

LEATHER.- the market i very quiet, and
there is really no quotable change, tho' the
tendency is towards making some concession.
Al stocke are in good supply, but there is no
great surplus, and any fairly active demand
would tone matters up. We still quote :-Hem-
lock Spanish Sole B. A. 24J to 27e ;
ditto No. 2 B A 22 to 24e ; No. 1 Ordinary Spanish
24 to 26c; No. 2 ditto, 21 to 23e; No. 1 China 23e.
No. 2 ditto 21e. Buf'alo Sole No. 1, 21 to 22e ;
ditto No. 2, 19J to 21c. Hemlock Slaugh-
ter, No. 1, 26 to 28e; Waxed Upper, light
and medium, 33 to 37e; ditto ditto heavy,
88 to 85c. ; Grained, 84 to 88c. Splits, large,
21 to 80e.; ditto smanl, 14 to 20c. Calf-
.kins (85 to 46 Ibo.) 70 to 80e; ditto (25 to
34 lbs 60 to 70. ; Russet Sheepakin. Linings,
30 to 50e; Harnesu, 24 to 34e; Bu#ed Cow,
per ft., 14 to 16e. Enamelled Cow, 15 to 16e .
Patent Cow, 15 to 16e. Pebbled Cow, 12J to
15ie. Rough, 28 to 28e. Imitation French
Calfskins. 75 to 85e ; Russet & Bridle, 45 to
550.

OILs AND PAINTS.-There is a little more
doing in fish oils in a wholesale way, and we
hear of ome moderate dealings in Cod Oil,
which is quoted at 60 to 62je. for Nfld. ; Gaspe
57J to 60c. ; Halifax 55 to 67&e. Cod Liver Oil
is firm at 12. Steam refined Seal 75c.; straw
63 cents; pale vat 66 to 671c. Very little.doing
in Olive and Castor oils. Linseed is reported
71d. better at home, but ie unchanged here, we
quote 57e. for raw, 60 to 61c. for boiled. Thece
is no life whatever in the paint and color market,
but payments are reported fair. We quote:
White Lead (genuine and first -clase brands only)
16.50 to 17.00; No. 1 15.75 to 16.25 ; No. 2
$5.25 to 85.75; No 3 $4.75 to 15.00. Dry White
Lead 6 to 6e. ; Red do. 5 to 5e. These prices
for round lots. Whiting per 100 Ibo , 55 to 70e.
Cookson's Venetian Red 12.00 to 12.50; Yellow
Ochre, 11.50 to $1.75 ; Spruce Ochre 32.25 to
4.00 as to quality.

SALT.-Coarse tons continue searce and are
firm at 60e. ; elevens 55c. ; twelves 50. ; factory
filled 11.80 te 11.50 ; Enreka 12.40 for fulil siz e,
proportionate prises for halves and quarters.

Woot.-Trade in this line is very flat, and
there is nothing new or interesting to report.
We still quote A super 29 to 81c. B ditto 24 to
26o. ; Australian, 23 to 31e.; Greasy Cape 17 to
200.

TORONTO MARKETS.

ToRONTo, Jan. 10, 1884.
DRy GooDs.-On Monday last the travelling

salesmen made a concerted movement on the
country districts, and some have already sent in
fair orders. while others are snowed up by the
violent storm of Tuesday night and Wednesday.
In our warehouses, all hands are busy opeuing
goodesand preparing for the spring trade, which
from the looks of the weather will not be early.
The blockaded state of the roads is hindering
trade in country stores meantime, and hindering
the movement of produce. Payments at the
firet of the year in this line were very fairly met,
but the net result of the business has been hard-
ly so profitable to dry goods dealers as to some
other lines.

FLOUR AND MEAL.-NO movement to report.
prices somewhat weaker in flour, we quote
Superior Extra, $5 and Spring Extra $4.70. In
Oatmeal there ie next to nothing doing and in
bran prices are unchanged.

GRiN.-Stocks are not materially altered and
transactions are few, at prices mostly unaltered.
Barley appears weaker. Oats are etill lower in
price, Peas quiet at 76e. for No. 1 and 75c. for
No. 2. There is no change in Corn or Bye.

STOCKE IN STORE.

Flour, bris ....
Fall wheat, bush
Spring " "
Oats
Barley "d
Peau "6
Bye i

Grain Tota

Jan. 7, Dec. 31, Jan. 8,
1884. 1884. 1883.

.... 441

46,172 45,174 148,509
60,685 54,940 66,540

1,290 1.200 2,158
164,354 160,301 180,788
12,713 10,126 8,562

.. .... .... 4,837

à.. 285,214 271,743 411,362
GnocEiIEs.-The result of stock-taking by our

grocery houses appears to have leen generally
satisfying, sales and payments having beon good
and less complaint heard than in other lines as
to profits. Among the features of the year the
October "lboom " in sugars is looked back upon
with the most interest. It was, however, kept
up by the refiners to a pitch that made whole.
salers afraid te buy heavily, and no one was a
serions loser by sugars bought while high. Teas
have been good property at almost any time
throughout the year, and towards the close some
tolerable parcels of choice lines were cleared out
for New York account. Fruits have been the
subj Pet of some excitement, the advent of inferior
qualities, with the effect of breaking prices in
the last two months of the year went far to spoil
for some dealers what might have been a good
season. To day's market in groceries is quiet
as to city retail trade, with some fair country
orders coming in. Sugars are a shade easier
than when we last wrote, but held strong at quo-
tations. In Cofees a firm feeling prevails ; Rios,
having been long at a low point, have been ad-
vancing, and we now quote them higher. Fruits,
although quiet, are rather better value than they
were immediately before Christmas. Teas are
very firm, and if there were any stir in business
would likely go up several cents per pound.
Japans are in fair but not excessive supply. To.
baccos show no sign of weakening, they are good
value.

HARDWARE -Country traders being stock-tak.
ing for the most part, the past week has been a
quiet one in this line. Travellers will be going
out in force next week. Prices are as a rule un-
changed, but might be eut for sales in quantity-
Nails are dull ; glass steady, with stocks much
broken, small sizes the most plentiful; shelf
goods move slowly; for pig iron there is no de-
mand. Prices i i old country markets are about
as low as they can be, and contracte are not
readily taken at present rates.

HÂT AND STRAw.-The present snow storm has
so blocked the roads that f rmers cannot drive to
the city; hay is therefore less plentiful of late
days. Timothy selle at 110 te $14, and cloyer
at 05 to 18 per ton. Straw, bundled oat, we
quote 18 to $10, and loose, 15 to $7.

HIDES AND SxiNs.-Quotations for hides un-
changed, a moderate but steady trade doing.
Sheepskins vary rather more in quality and we
quote them 80c. to $1. Rough tallow is steady
at 31e. rendered has been sold at 6 and 6c.

OIts.-The market for petroleum muet have
reached bottom, one would suppose, for crude is
quoted at Petrolia 75 to 80e. p. bbl. which is'below
cost of production. Prices of reflned are out
very fine. Ordinary can be had in the market
at 14c. in lots of 5 to 10 bris., a je. more is ask-
ed for single. We quote Carbon Safety, 17e;
Ameriean Prime White, 24 to 24,e.; ditto Water
White, 26J to 27c. A rise at any time would
not be surprising. Seal oil .scarce and Straw
held at 75 to 80e; Pale Steam Refined 85 to 90c.
Lard oi steady, we quote Morse's No. 1 at 82J to
850.

PnovisioN.-The price of dressed hoge ha.
been advancing all week; 17.50 was paid on
Wednesday, and 87.75 was offered to-day and
declined. It seeme evident that the supply of
hogs in Canada is very much lighter than was
supposed. Buyers for Montreal account are in
this market. The demand for hog products has
been only of a retail nature; holders are rather
indiferent about naming prices until market
settles. Butter remains duli and weak; stocks
are still accumulating; the only relief to the
market will be some export order. Cheese is
firmer, cable 66s.; fall goode here are command-
ing 13 to 13&e., with light stocks. Hops are
quiet at about our range.

SEED.-Flax seed goes out quietly in a job-
bing way, pure bringe 13.00 per 100 lbs. inferior
for feeding purposes can be had at 82.75. There
is but a trifiing movement in Clover, at say 87
to 17.25 per bushel of 60 lbs. Timothy selle
slowly at 11.90 to 2.00 per bushel of 48 lb.

SALT -There is a moderate supply only of
Liverpool Coarse ; 10a. are held at 75 to 80c. as
to quality. Canadian steady; Dairy salt un-
changed at our quotations.

WooL.-Matters are quiet in the wool market.
It is rather early to expect much fleece or comb-
ing wool from country districts; these kinds, as
well as Southdown fleece are dull. A lot of
2000 Ibo pulled super sold during the week at
22o., 24c. is asked for some, without resulting in
business. Extra we continue to quote 26e. to
28e. with a sale at the latter figure.

E.B.EDDY,
MANUFACTURER

07 ALL KXNM5O O

Weoodenware.
BRIMSTONE & PARLOUR

Matches
The best and most raliable Goods in

Canada.
Orders soliofted from the jobbing

trade only.

Mammoth Works, Hull, Q., Canada.
MACKINTOSH & PETERS,

Bl8s8oss TII sfr Brokofs,
-AND -

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINGS,
Ne. 20 TORONTO ST. TORONTO

The ol1est established Business Transfeor Brokers
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M. T. FEBON. W. B. sHAw. J. A. sTEUA1 T

FERON, SHAW & STEUART
OMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTHIUR.

Corespondence solicited.

NEW BRUNSWIGK COTTON MILLS,
ST. JOHN N. B.

-- :0:--

WM. PARKS & SON,
COllon Slilers, Bleachers & DByrs,
now have their mini in the Most Complete Runningorder and are prepared te fill the largest orders, onthe shortest notice for the followig goods, viz.:
Beam Warps, of Every Description.
Bundle Cotton Yarns, 5's to 1O's.
Carpet Warps, White and Coloured,
Hosiery Yarns, of Every Bize and Make.
Ball Knitting Cottons in great variety,

- AND-

FANCY WOVE SHIRTINGS,
Noted for their "brilliancy " and "fastuess9" of
colours.

We hold "Gold and Silver Medals " for al theabove named "First Class Goode," obtained at ourCanadian Exhibitions during last and previousyears.
AGENTs:ALE1.SPENCE, WM. REWETT,

Lemoine St., Montreal. Il Colborne 8t..Toronto

CO-PARTNERSHIP

NOTICE

The firm of FORBES, ROBERTS & CO., has thisday been dissolved by mutual consent.

FORBUS, ROBERTS & CO.
Dec. 19th, 1883.

-:o:-

The undersigned have this day entered into copartnerehip under the firm nanze of FORBESWAUGH & CO., and will continue the business asWholesale Merchants and Importers of Gents' Fur-nishings heretofore carried on by the above namedfirm of Forbes, Roberts & Co., at 53 Yonge streetToronto.

Dec. 19th, 1883.
ROBERT FORBES.
W. J. WAUGH.

P.S.-Our travellers are now on the road with PullLines of New Spring Good.
January 2nd, 1884.

FORBES, WAUGH & Co.

THE LATEST

THE BEST

SEND FOR QUOTATIONS.

CHAS. BOECKH SONS
80 YOBK ST., TOBONTO.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.

H EA D O F F I C E-EDINBURGH.
Capital, £5,000,000. Pald up, £1,000,00. Reserve Fund, £660,000.

LONDON OFFICE-37 Nicholas i.ane, Lombard Street, E.C.
CURRENT ACCOUNTS are kept agreeably to usual custom.DEPOSITS at int-rest are received.
CIRCULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free ofcharge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residingin the Colonies, domiciled in London, retired on terms which will be furnis ed on application.All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager in London.

ABSTRACT BALANCE SHEET OF

THE NATIONAL BANK OF SCOTLAND LIMITED,
AT 1ST NovEMBER, 1883,

Submitted to the Annual Meeting of Shareholders held on the 21st December, 1883.
LIABILITIES.

I. Capital Stock of the Bank.£1,000,000
II. Reserve Fund ..........

III. Dividend of
13 per cent... £130,000 0 0

Extra Dividend
or Bonus of 3
per cent...... 30,000 0 0

660,000

-- 160,000 0 0
IV. Note Circulation......... 711,401 17 0

V. Deposit Receipts and Cur-
rent Account Balances.... 12,766,066 15 9

VI Drafts outstanding...... 165,624 14 8
VII. Acceptances by the Bank-

On account of
Banking Cor-
respondents..£860,340 17 0

On account of
other custom-
ers......... 225,743 13 6

-- 1,086,084 10 6
VIII. Balance of Profits carried

forward .................. 21,293 14 3

£16,570,471 12 2

ASSETS.
I. Gold and Silver Coin;

Notes of other Banks;
and Cash with the
Bank of England and
other London Bankers

Il. British Government Se-
curities ; and Loans
at call and short notice
in London Bankers ..

III. Bank of England, Met-
ropolitan B o a rd of
Works, the Bank's
(£5004 16s. 8d. atpar)
and other Stocks and
Investments ........

IV. Bills discounted ......
V. Advances on Cash Credit

and Current Account..
VI. Acceptances, per contra.

VII. Bank Buildings at Head
Office, London Office,
and Branches ......

VIII. Heritable property yield-
ig rent..........

£1,296,152 8 1

4,524,813 11 0

1,049,720
4,240,606

4,135,293
1,086,084

145,500 0 0

92,300 0 0

$5 2550000
The above is the amount of deposit at Ottawa with the Government of Canada in Govern.ment Bonds, made in accordance with the "Insurance Act of 1877," for the special security of theCanadian policyholders of the

/ETNA LIFE--------
------ INSURANCE

The entire reserve or liability in Canada on all policies issued since March 3lst, 1878, to resi-dents of Canada is covered by additional deposits of Government Bonds from year to year, so thatevery new policy issued by this Company in the Dominion of Canada is thus rendered as secure asa Government Bond, every additional premium paid upon it being secured by an additional an.nual deposit.
A similar rule governs the deposits of all foregn companies. Canadian companies are onlyrequired to make one deposit of $50,000. The following are the deposits appearing in the lastGovernment Report for the active life companies, in alphabetical order:

Æ,tna...... . ... 525,000 New York.......................oo,000
British Empire................ ... 97,333 North American...................50,090
Briton........................... 54,593 Ontario Mutual............... ... 50,325
Canada..........................54,000 Standard........................153,900
Citizens.......................... 50,256 Star, of London................... 97,883
Confederation ..................... 77,463 Sun, of Montreal.................. 50,400
Equitable........................165,000 Travellers........................ 140,500
Federal .. .--- 0--..........150,000
Life Association....................95,276 United States.................... 100,000
London & Lancashire..............109,822

A marked difference is noticeable in the amount of the ,tna's deposit, compared with the
largest in either column, opposite other companies. During 1884 a still larger de it will be
.made by the Æ tna, growing out of the very large business transacted in 1883, throughout the Do-
minion.

Agents desiring good districts for the coming year address

WILLIAM H. ORE, Manager.,
Toronto, Dec. 13th, 1888.
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Leading Barristers.

NDREW8, CARON, ANDREW8 4
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. P'aau Streets,

VICTORIA CHAMBERS, - - - QUEBEC.
Solicitors for the Quebec Bank.

PRED. ANDREWS, Q.C. FED W. ANDREWS, Q.O.
A. P. CABON, B.O.L., Q.O. C. A. PENTLAND, B.A., B.C.L.

EATTY, CHADWICK, BLACKTO0K,
BE TdHWGALT,
Beatty, Chadwick, Blackstock d Neville,

Barristers, Solicitors, &c.

Offices-Bank of Toronto, corner Wellington and
Church streets.

BEATY, HAMILTON J CASSELS,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAMES BEATY, Q.O. J. C. HAMILTON, LL.B.
ALLAN CASSELS, B.A.

D ELAMERE,BLACKREESOR 
iENGLISH

BARRISTERS ATTORNEYS, SOLICITORt,
ETC. OurIcE-No. 17 Toronto Street,

Consumers' Gas Company's Buildings) TOBONTO.

T. D. DELAMBBB, DAVIDSON BLACK,
H. A. BBBSOB.
E. TAYLOUB ENGLISH. 9. G. MCGILL.

GIBBON8, McNAB d MULKERN,
BARRISTERS & ATTORNEYS,

Ovucu-Corner Richmond & Carling Streets,

LONDMlN, Ont.

010. 0. GIBBoNI. G.O. EMNAB.
P. MULEBBN. PRED. P. A RPER.

M ACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR aDEXTER,
Barristers, Solicitors,'&c.

OFFICES:-HARGRAVE BLOCK,
MAIN TREET,

WINNIPEG.
J B. MoABTmU, HUGH J. MACDONALD,
J. STEWART TUiPPEB, H. J. DEXTER.

AACDONALD, MERRITT, 8HEPLLY
0 d GEDDFS,

Barristers, Solicitors, &c.

H. MACDONALD,
G. F. SHEPLEY,

W. M. MERRITT,
[J. L. GEDDES.

Union Loan Buildings 28 and 30 Toronto Street,
Toronto.

T HOMSON & HENDERSON,
Barristers, Solicitors, &c.,

Offices:--18 Wellington Street East, TOROiTO.

THOMSO '. DAVID RENDERSON.
THOS. T. PORTEOUS.

Ta H. GILMOUR,
'Barrister-at-Law, &C.,,

WINNI PEG, IAN.

Office-372 Main St.

THE NEW YORK DAILY

Commercial Bulletin
IS CONCEDED TO BE

THE LEADING TRADE JOURNAL
OF THE UNITED STATES,

And one rf the Foremost Exponen s of the Banking
and Financial lnterests as well as the Chief

Representative of the Dry Goods and
Insurance Interests.

Subscription Price $12 Per Year.

STOCK AND BOND REPORT.

BANKS.

British North America..........
Canadian Bank of Commerce..
Commercial Bank, Windsor, N. 8. ......
Dominion Bank ...........................
Eastern Townships Bank ... .......
Exchange Bank...........-....
Federal Bank ..............................
Halifax Banking Co. .......................
Ham ilton..................
Imperial Bank ...........................
La Banque Du Peuple ......
La Banque Jacues Cartier ...........
La Banque Nationale ........
Maritime Bank ...........
Merchants' Bank of Canada...............
Merchants Bank of Halifax..................
Molsons Bank ..............
Montreal .........
New Brunswick ............................
Nova Scotia ............................
Ontario Bank ...........
Ottawa....................
People's of Halifax.............................
People's Bank of N. B. .....................
Pietou Bank ...................................
Quebec Bank...............
St. Stephen's Bank.......................
Standard Bank.......... .........
Toronto .................. ......................
Union Bank, Halifax.................
Union Bank, Lower Canada...............
Union Bank P.E.L ...........................
Yarmouth............................

LOAN COMPANIES.
Agricultural Savings & Loan CO-....
Brant Loan & Savings Co...........
Brtish Can Loan & Inveat. Ca.......
British Mortgage Loan Co............
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings CO......
Canadian Savings & Loan o00-.........
Dominion Sav. &Inv. Society
English Loan 00.....................
Farmers Loan & Savings Company ...
Freehold Loan Savngs Company...
Hamilton Provident&oLoanSo......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Ca
Huron & Lambton Loan &Savs. Co....
Imperial Loan aid Investment Co......
Landed Bankng and Loan 00............
London & Can. Loan & Agency Co....
London Loan 00. - ........ . ...
London & Ont. Inv. C................
Manitoba Investment Assoo ...............
Manitoba Loan Company..................
Montreal BuildingA on.........
Montreal Loan & oMa e 00............
National Investment ................
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co .........
Ontario Loan and Savings Co Oshawa
People's Loan & Deposit 00 ...............
BealEstate.Loan and Debenture Co..
Royal Loan and Savings Ca ..........
Union Loan & Savings Ca..............
Western Canada Loan & Savinge Co.

MISCELLANEOUS.
Canada Cotton Company ................
Montreal Telegraph Ca ...........
New City Gas Co., Montreal .............
N. S. Sugar Refinery .................
B. & O. Navigation..........................
Starr M'fg. Co., Halifax ..... .....
Toronto Consumers'Gas Co. (old.

$243
50
40
50
50

100
100
20

100
100

50
25

100
100
100
100
50

200
100
100
100
100
20
50
40

100
100

50
100
100
100

50
50

100

50
50
50
60

100
50

100
100
100

50
50

100

10
100
100i.
100
100

.......

50
50

50

50100
50

100

100
100
100
50

Capital
S'bsor'b'd

$4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
2,966,800

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000

686,000
5,798,267
1,000,000
2,000,000

12,000,0001
1,000,000
1,000,000
1,500,000
1,0c0,000

800,000

500,000
2,500,000

200,000
764,600

2,000,000'
1,000,000
2,000,000

400,000

600,000
180,000

1,8E0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1000,000

350,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,000
1,000,000
1,460,000

306,900
2,650,000
1,000,000

800,000:
500,000
500,000'
400,000'

1,000,000
2,000,000

1-1-1

2,000,0001,000,00.......

800,000

INSURANCE COMPANIES.
ENGLIBa-(Quotations on London Matrket.

No.
Share. dend.

20,000
50,000

5,000
50,000
20,000
12,000

100,000
85,862
10,000
40,000
87,504
80,000
8 ),000

6,722
200,000
100,000
50,000
20,0
10,000

10,000
2,500

5,000

5,0u

£1
10s

........... 1£8-.
£7yrly1

88
£8
1ed 1
0--01

£1
I4-101
£1

£10-10 1

£1-5
74

10
£9-10

5-6mo.1
74
5

10-12mo

10
15
10

I.MU4o1

NAM or CO0PANTY

Briton M. & G.Lifej
0. Union F. L. & M
Edinburgh Life ...
Fire Ins. Asn ......
Guardian..............1
Imperial Fire ...... 1
Lanoshire F. à L.
LondonAss.Corp
Lon. & Lancas.L.
Lon. & Lanoash. F.
Liv. Lon.& G.F.& L
NorthernF. &L...
North Brit. & Mer.
Phoenix ... .......

een Fie & dife.
yal Insurance ...

Soottishlmp.F&L
Seot. Prov. F. & L.
Standard Life.....-

CANADIAN.

Brit.Amer.F. * M.
Canaa Life.
ConfederationLife
Bun Life Ans. Co.

HontrelAssur'nce
noyn Can..n

QuebeFire.........
Mmecarine......

01FCiy ire ...

Last
Sale.

Dec. 22,

£1 .......
5 184 194

15...........
9 14 2

50 62 64
25 137 142
2 5 5i

124 55 57
27............

24 81 44
921 22
6 42 44
SI 24 26

...... 22u 225
1 1 2
8 28 29
1...........
8............

12 ............

Jan. 9

*0 109
50 ............
10 250
124 8244

£5 . ......
15 50 52
65 ...........
40 ............
10 ......
10 114

800.000

Capital
paid-up.

14,86,666
6,000,000

260,000
1,500,000
1,899,789

500,000
2,950,2101

500,000
976.510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714.506
1,000,000
2,000,000

12,000,000.
1,000,000
1,000,000
1,500,000

992,5781
600,000
150,000
200,000

2,500,000
200,000
764 600

2,000,0001
500,000

2,000,000.
500,000
888,970

569,485
121,000
267,066
181,818
747,574
663,990

2,000,0001
650,410
888,121
295,847
611,480
690,080

1,100,000
100,000

1,000,000
280,090
612,400
810,977
560,000
418,800
400.000
100,000

550,000
292,000

84,785
500,000

1,000,000
800,000
487,048
846,218
299,603
600,000

1,104,962

Bet.

$889,718
1,900,000

78,000
810,000
350,000
800,000

1,450,000
35.000

200,000
650,000
240.000
140,000
150,000

1,150,000
180,000
F00,000

5,750,000
400,000
400,000
335,000
110,000
50,000

............
50,000

825,000
50,000

140,000
1,060,000

80,000
............

61,000
6,000

27,000
27,000
53J,000

125,000
1,000,000

120,D00
140,000

8,500
8283

261,500
95,000
25,000

820,000
82,000
81,000
20,000

940,000
48,547
50,000

8,000
**4,000
64,000
15,000
10,000

500,000
226,000
50,000
42,000

...... .....
24,000

160,000
570,000

CLOSING PRICES.

Toronto, Cash value
Jan. 9 per shar.

Dividend
last

6 Months

8 p.C
4

51
81
4
si
8
81
4

4
5
4
4

8
si
8

84

6
8
84

si

3

ô

4

44

5

8
5

4
84

8

4
84

4

24
68
54

8ECUBITIE8I.

Canadian Govt. Deb. 6 et. stg. 1882-4......
Do. do. 6 et. Inscr'bd Stk..
Do. do. 6Vet. stg 1885

Domi'on 5 V et. stock198 of 11. B. B.oa
Do. 4 do. do ............ ....................

Dominion Bonds, 4 p.c. 1904,86 Ins. Stock
Montreal Harbour bonds 6 p...........

Do. Corporation 50 ct....................
D5. 51Vt.1874..........................

St. John City Bond. .................
Toronto Corporation 6 et..,...............
Toronto Cor. V et. 1904 Water Wks. Deb...
Township Debentures 6 V et...............

...................

118 lii
..1874 188é ..

106
114

1284 131
55 60
80 90

107 108
123

1101 111
176 176j

991 100

..................1104

........... ....
107 110

109 1091
lo 1664

110
67ixd

..................

.................. .

...... ...........

991 100
1154 1174

2141
1-20 123
112 114

120 I22
622

120

160

108

187 .19

69 71
60 70

1014

128
121

93

1814
191

654 75
118 1184

.177 177*
.80
57 5 8 4 i

.1454 146

London
Jan. 8

1014
101
1014
114
104
104

104
104

..............
1154
116
...... ......

.RATLWAYS. Parvi London
Shars Jan. 8

Atlantic and St. Lawrence............... £100 185
Canada Southern 5p.o.lot Mortgage ......... 98
Grand Trunk ordinary stock............100 164

5 p.o. perpetual debenture stock... ......... 117
Do. Eq. F. M.Bds.1 ch.6c 100 ...........
Do. Eq. Bonds, 2nd charge... ......... 120
Do. Firet Preference, ........... 100 108
Do. SecondPref.Stock.........100 814
Do. Third Pref.Stock........... 100 42

Great Western ordinary stock.........£M10 181
Do. 5 V9o. Preference ......... ......... 112
Do. 6Vpo.Bonds, 1MO......... .......... 108

International Bridge 6p.c.Mort.Bds ......... .........-..
Do. O p.c.Mor.Bds.ndsries ......... ...............

Midland t.1set g. Bonds 1908... 100 96
Northerno Can.5re.PirstPrefBd 100 102

Do. do.6pc. Second do... 100 102
Toronte, Grey & Bruce 0oVeo. Bonds 100 684
Wellington,Grey & Bruce 7ro0.stM.......... 94

DISCOUNT BATES. London, Dec 91.
Bank Bils, months .... . 2t p. o.

U 8 1 ~ , 3 0

Ta dUkiS N .......... 884... 848"

778

59.37

98.75
55.00

122.75
21.20

114.00
128.50
27.50
20.00

107.00
12300

C5 12
352.00

142.50
99.75

29.10

107 00.

54.50
165 50

55.00
67.50

......... .......

..................

..................

57.75
107.25

60.00
56.00

60.00
16275
120.00

..............108100

68.50

34 50

101.50

64.00
60.50

.46.50

65.75
95.50

65.50
4720
7080
8000
17 00

10500
7262

.
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Leading Manufacturera.

-THE--

Toronto Paper Mf.Co.
WORK8 at CORNWALL, Ont.

CAPITAL, - - $250,000.

JOHN B. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufact.res tLe following grades o' paper:

ENOINE SIZED SUPERFINE PAPERS,
WHITE AND TINTED BOOK PAPER,
(Machine Finishdd and Super-oalendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographie Papers,
Colored Cover Pap&rs, supe ftnished.
Apply at the Mill for samples and prices.
Bpe.al sizes made to order.

Steam Pumus.
NORTHEY &

TORONTO.

CO.,
-SEND FOR CIROULAR.-

THE OSHAWA

MALLEABLE IRON C
Manulaoturersof

MALLEABLE IRON,
CASTINGS-
FoR ALL Ei)s OF

AGRIOULTURAL IMPLEMENT8,de
ALSO

PATENT SCREW WRENCHEB,
OSHAWA, CANADA.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Fint St. Eat,
TORONTO.

MoKECHNIE & BERTRAN,
Canada Tool Works,

DUNDAB, ONTABIO.
complote outfits of Mahinery forMachne hosLmotieBid CrB uilderIpemen n! atrrnlFctorles, etc.00 TRACTS taken sud fuiltled at ahorteat notice.

Tendrs give oand ce Lisaand Catalogues fur.

J. H. KILLEY & CO.,
HAMILTON, ONT.

779

E. T. BARNUM, Wire & Iron
-Windsor,_Ont.- Works. THOS WORSWICK,
Make a snecial no Ironand Bra Counter BaHlings GUELPR, ONT.,and Office Enclosures, and will b. pleassd tosubmit plans and estimates for this is of Manufacturera of the WORSWIOK "BBOWNwork. Architects, Bankers, Builders, In AUTOMATIC CUT-OF~F ENGINE.surance Managers & others intereAtU

ed send for catalogue. For durabilitv, accesibility of parts and econo.
Address-E. T. B., W. &I. Works, Windsor, Ont. my o feltorI en g.aadn to ordeqr, Pua Be ofanToronto Agency-85, 37 & 39 Queen ft. E. Hangers furnished on short notice.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufactur ars in Canada of

THE "SIMONDS" SAWS,
Ail our Goods are manuactured by the I Simonds" process.Our CIBOULAR BÂWS are uuequalled. W. mianufacture theSGenuine HANLAN, LANCE DOTRI DIAMOND, NEWIMPROVEDCHAMPION, and ail other kinds o! CROSS-OUT SAWS. Ouir eAndSaws are the best in the Market and as cheap as the cheapeat. Aak

your Hardware Dealer for the St. Catharines make f Saws.
The Largest Saw Warks in the Dominien.

J. & J. TAYLOR.

TORONTO SAFE WORKS.

ESTk IMMD 1855.

Builders of the most Simple, Economioi and
Moderm of all CUT-OFF EGNGINES.Mode 0fafl ITTOJT NGIES. During the pait 98 years upwards of TUKKTY I'T@EUSAND of our Salas have basn distributed

0. ]H. Ne. Don and steem Boiers throughout the Dominion from BBITISH COLUMBIA and MANITOBA to Newfoundland, and lu the
Of<&BIJ> In gtoo * rmdy formany tests they have been caled upon o stand NOT ONE 0F THEX has proven a failure.

delivery' Such a reocd is surpassed by »oe, if gaal by any other manufacturer on this Continent.

1
Leading Manufacturer.

CAST IRON
à•à

Pâ,T~isafol, Bushes,
&ce., &C., &r

NASON STEAM RADIATORS.

801L PIPE AND FITTING8,
SIK,&o.

E.& 0C GURNEY&CO,
TORONTO.

Leadlng Manufaoturers.
1828. E.tabiih.d 1818.

J. HARRIS & 00.
Ormerly IBarris & Allan.)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rolling Nma
Manufacturersof BaiMway Coa f d.e.cip-

tion, Chiled Car Wheels, H[amme r.da Axle!d
Bla h-Plates, Hanimerd ShiaftlngàèSpes hi ora dne nNi Plate.

ELLIOTT & SON,
Manufacturer. of all kinds of

CHURCH & DOMESTIC

Ornaniental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS iN PLATE GLA&
94 Bay Street, Toronto.

779
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TORONTO PRICES CURRFNT.-January 10, 1884.LeadingMauatrr.

THE PENMAN
MANUFACTURING CO., Limited,

Manufacturers of

Ladies', M!sseWs,
Gent' uand Boys' Underwear,

Glove and Rubber Lning,
Yarn, Horse Blankets, 0&o.

Also The Celebrated PATENT BEA9-
LESA IIOSIERY, smooth and equal to hand
knitting, in COTTON, MERINO, WOO L,
with three-fy heels, double toes for Ladies, Misses

oye._

MIls at PARI8, ONTARIO, Canada.
JOHN PENMAN, President.

Adents :-D' MORRICE, 80N8 à CO,
MONTREAL AND TOBONTO.

Pis ManuftudInj U Llmltdo
NANUPA0TUEE OP

SHIRTS, DRÂWERS,
HOSIERY YARS

CLOUDS &c., &.
WOBKS AT PABIS, ONT.

R- J. WYLIE, Agent.
TOBONTO.

The Wholessle Trade only supplied.

BLIGH & 00m,
ST. CATHARINES, Ont.,

AINT & COLPR MANUFACTURERSI
SPECIALTIES

Coach Painters' Colora,
Cottage Color, (Ready Mixed)

Reds for ArZoultural Implements.

ICCRAE & Coy
WOOL & WORSTEO
? UL. 8pinner.,

HOSIERS & WOOLLEN MANUF'RSoo
GUELPH, ONT.

MCrase & Co. would eal special attention to their
Cotswald Kmitting Yane-the strongest in the
world-made from Canadian Cotswold wool.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-Newa, Book and Fine Papers.-
JOHN B. BARBEB.

JAMES HALL & 00.,9
BROCKVILLE, Ont.,

Ilanfteiers G 1oyo Ed llit:,
And Deaiers in Indian Moeasmine.

UB.-ftu CAet and Buex Goon>s a Speoialty

Name of Article.

-read-au•

Flour: IpbrL) Loo. 1
Eueirxtra........ 5

Ex r ....................
Strong Bakers..

O-igWheat, extra 4

Cornmeal ............... 8
Bran, perton........... 1

Grame: .o.0.
Fal Wheat, No. 1..

" No. 2.
" No.8.

8prl Wheat, No.1
No.9

" " No.8
Barley, No. 1...........

" No.2...........
" No. 8 Extra.
" No. 8..........-

Oats,............
Peas.......................
Bye..... .......
Corn ........................ (
TimothySBeed p. bu.(
Clover " "l
Flax screen'd 100Ibo.

Previsions.

Butter, choice, lb.
" large tous...

Cheese. ...........
Dried Appls............
Evaporated Apples.
Bee, M s...............
Pork, Mess...............
Bacon, long elear...

-4 'Cumberl'deut
" B'kist amoked

Ham. ...........
Lard .......................
Eggs per do·-.......
Hope..............
Dresed Hoge .........
Shoulders. ...............

Leather.
Spanieh sole, No. 1.

Do. No.2 .....
slaughter, heavy......

Do. ight ......
Buffalo..............
Harnees, heavy.........:

light ......
Uprr, No. 1 hsavy...

light & med.
Kip 1rins,Fenh...

"9 Enggh ...
" Domestio
48 veas......

HemI'k Calf (25 to 80)
86 to 441bs ........
French Calf............
Splits, Ir 1b_.

" = =1. ...........
Enamelled0ow, V ft
Patent ...................
Pebble Grain
Buff.........
BUssEtlight ........
Gambier ........... ......
Bumao .............
Degras1...........

ides & Skieaevlb.1

Steers, 60 to 90 lbs...
Cows.. .............
Cured and Inspected
Ca.1l1rnsgreen ...

Sheepskin..............
Tallow, rough ........
Talow, rendered.....

Weel.

Floeee, omb'g ord ..." 'Southdown...
Pulled com'oing......

" super.........
Extra.........

éaI4, jte.

Live loarsebg
Can Ifbbl ....." Eureka," per 56lb.
Washington "o
Bice's dairy "s

Bawn Luember.I
Clearpine,luin.orover
Pickings " "e
Clear and poking in.
Flooring 1 & 14lu...
Ship' is,stks&sidge
Dres ...............

- xx . "'
Lath ....................... :.

Paimts, &c.
WhteLead,genuine

in OilV 25Ibos...
Do. No. 1..........

e 2. ...... ...
" 8..........

White Lead, dry..-

rellow Oohre,,,ma
ver mion, Bug.......

Bro,'J an
Whit g----

Wholesale
Bates.

, o. ,e.
5 00 0 00
4 75 4 80
5 00 5 20
4 70 0 00
4 40 OO
4 10 4 40
8 50 875
1i 0 00 00

1 10 0 Co
1 08 00
1 05 000
1 12 0 00
1 10 000
1 05 00)
000 071
0 00 066
0 00 061
850 0 58
0 28 080
0 75 0 76
0 62 0 63
0 60 000
0Co 0 00
0 00 0 00
2 75 3 00

0 18 0 19
0 15 0 16
018 0 13
0 09 0 10
0 14 0 16

14 80 00 00
16 00 17 00
0 091 O 10
0081 009
0 12 0 13
0 13 0 14
012 0 124
024 025
0 22 0 25
7 75 8 00
0 06 0 07

0 28 0 29
0 25 096
0 7 029
025 027
020 021
080 083
026 029
0 33 0 87
0 85 O 40
085 1 00070 0 75
0 60 065
0 70 0 75
0 0 070
0 75 0 90
1 10 185
0 25 0 80
021 026
017 019
017 020
014 0154
0 14 01
040 050
0071 00
0 006
0071 0074

0 07 0 000
0 0 00

0 11 0 18
o is 0 15
080 1 00
0 08à O 00
0 06k 0 07

0 16 0 20
0 2 0 24
0 18 0 19
021 024
0 26 0 28

0 75 0 85
1 40 1 50
069 070
0 50 0 52
0 48 050

85008750
26 00 27 00
28 00 8000
14 00 15 00
9001200

15 00 16 00
U5W1 00
1250 000W
255 260
1 50 1 75
200 225

i

00

090
1 15
S10
085

Name of Article. Wholesale
Rate&.

•0. ,.
Oogees: Gov. Java.pib 0 2 0 27

Bio ............... 013 0 183
Jamaica......... 0 15 0 22
Mocha............ 030 0854
Ceylon native 015 020

• planta'0n 02 027
sHrringscaed... 025 0 27
nam . brls ... 9001000

ay -d112bs. 675 6 50
8 e . Qr.011 0124
i:Bai vers 200 220

London New 28 69275
Valentias old 0 041 0 041
Val'nti's,new 0064 0 07

LooseMuscatel ...... 2 00 220
Currants Prov'1 ... 0 0 7 7

"4 Patras.. 0074008
Vostizza .............. 0 010
Prunes .................. 0 007
Almonds,Taragona 0 16 18
Filberte Sicly...... 0 094 0 10
Walnutsa.............. 0 08à40 16

mAolaeses:............ 085 040
Syrmp: Common...... 053 055

" Amber. 068 066
" Pale Amber. 072 0 75

Bioe: Arracan............8 55 8 90
Patna ............... 0 041005
Carolin.a... 008009

Spices:Ailspice. 017 020
Caasa, whole V lb ... 015 017
Cloves .................. 024 088
Glinerpground 0........ 025 085

Jamasica, root 0 28 0 V
Mace ....... ,................ 085 110
Nutmegs................ 70 1 03
Pepper,black ......... 016 017

white............ 080 083
sugars: Porto Blo:

Dark to fair ......... 007 0 07J
B t to choie ... 000 0 Co

Uanan refed,.. 0 061 0 Obi
Standard Granulatd o 0810083
2-id quality .........0o0808t
RedpathParisLump 009 0 10
Scotch Befined........ 0 06 0 071

Te"s: Japan:
Yokoha.oom.togood 018 080

"d Ine to choice 0 85 0 50
Nagasa. com.togood 021 028"i fne tochoice 0 0 0 40
Congou & Souchong 020 0 65
Oolon good to fine, 080 055

"o ormosa......... 045 065
Y.Hyson, com. tog'd 015 028"#Med. to cholce 080 045

"4Extra choice... 050 065
Gunpwd, comtomed 0 20 085

" med. tonune ... 086 050
Sfine tofinest... 055 075

Imperial................027 060
Tobacco nnfactured

DarkrErew.........08 084J
Bright s'i t gdtofine 045 050

a ohoice ... 0 60 0 75"eMyrtleNavy.... 050 052
Bolace ............... 086 053
Gold Flake ............ 0 75 080
Globe chewing......... 075 0 85

WinesLIquers,&c.
die: ingliahpts.

"Younger's pts. ......
qts. ......

Porter: Guinness, pts.
"d qts.

Brandy: Hen'eu'ycase
Marteln'us "
OtardDupuy&Co "
J. Bobin &Co. "1
P. Ca.tion &00......
A. MatignonCo.....

Gdm: De Kuypers,V gl
B. & D .........

" Green cases...
Bed "l

Booth's Old Tom......
Bim: Jamaica, o.p.

Demerara, "
Wines:

Port, common .......
S fine old.............

Sherry, medium......
old ...............

Champagnes:
Ayala&Co.,ext.dryqts

tg " " pts
Whisky. 8cotch..

Dunville's Irish, do

Alcohol, 65o.p.VI. gl
Pure SptoIl N

4. 50 " I .
" 25 u.p.

F'milyPrf W'liskyI.6
Old Bourbon " "
"dB je andIMt ..

Dmesc Whisky8
Bye Whiey 7 yrs ol
13009e and Oh....

Men's Calf Boots........KpBoots ...... .

Spi togas......
Men's Bug, Cong&Bas

" M.S.
Bos' Kip Boots...

,No. Stogas

Gaters &Balh...
WOm'sBasCon bfàpab

SGoat Bat.

oIBatte
CüoBab

165 1 75
2 55 2 75
165 1 75
255 275
1 65 175
255 265

1 50 11 75
1100 U 26
9 50 1000
9 00 925
900 925
8 50 15 00
2 25 2 87
220 280
425 450
825 850
000 650
275 800
254 265

1 25 1 75
250 400
2 25 2 75
8 00 4 50

28 00000
000 0000
8 80 890
8 50 a75

Bond Paid
099 2 75
.10 9 76
0 90 250
045 128
0 s8 1 38
0 58 1 88
050 180
045 118
105 1 93

2 50 875
2 25 82M
280 800
1 50 200
175 940
175 240
150 200
1 50 200
1 25 140
1 10 1 00

00 160100 10
090 1930
176 275
090 1 15
080 1 00
0 w 090
050 076

Name oi Article.
7-

T4n (4ma.)
Bars per b............
Ingot ........................

0 Ing.ot.........

Lead (4nosBar .......
Pig ...............
Sheet.....................
Shot ......................

Ks: Sbeet
Solder: hf. & hf..........
Out NaUs:

10 to 60 dy. p. kg1001bh
8 dy. and 9 dy..
6 dy. and 7 dy
4 dy. andb5dy .....
8 dy. ...........

Horse Nais:
P. & F...........
Ordinary.........

Galvametedl Iros:
Best No. 29.......

"e 24 .. ............

"i 28......
Iron: Pig-
Summerlee....... 
(arnbroe..................2
Nova Sootia No. 2 ... 9
Nova Sootia bar_..
Bar, ordinary .........

Swedes, lin. or over...
Hoops-Coopers ......

Band.........
Boiler Plates............

" Bivets, best
Canada Plates:

clfton ....................
Thistle............
Boars Head ............
Blaina ..............-
Pen . .............

ton Wb-$:
No. 0VPbundieOIbi.

" 9 ". ......14 9 go
"e 12 o" .......--.

Galv. iron wire No. 6
Barbed wire, galvd

" psinted.
Coil chain i .,.......

Windoe Glass:
25 and under ......
26x 40 do....
41 x 50 do. .......
51 x 00 do. .............

Steel: Cast.............
Boiler plate ............
Sleig shoe...............

Tin Plates: 10 Coke.
IC Charooal ............
IX ,.-.............
DC "f .............

Gunpowder:
Can blasting prkg.

"0oring r. ..

N r e ............. ...
, Ma"illa .........

.. Binal ............
Aes, L'man's Prid.

Keen cutter......
"fDufferin .........
" Black Prince...
"oLance...............

Petrleuma.

(Belined, V gallon)Canadian5 to10brl&.
" le brils....

Amerie'. eWhite
"dWater "

019.

Cod 011-Imp. Gal...
Straits Oi0"1..
Palm 1 b.......
Lard, 0 1 Morse's-.Lneed, Raw .--
Llnseed boled -
Olive, V Imp. gai...
salad ......................

"det., VIocse....
Bealstraw........

pae..............
SphiTurpentine...

Dr ge.
Aloes Cape.........
Alum
Blue Vitriol.
Bristone .................
Borax.................
Camphor....................
castorOil ..........
Causti Soda ...........
Cream Tartar .........
Epsom Saltas......
ExtractLogwood buiE o
Gentian ..................
Heflebore ...............
MdioMluta es.-

Kn ... adra......·...

ad r .....................

Morphia Sul ........

p um ......................

eoid
Pais Green.
Potass Iodide .......

........ .......

Bul har Bof1...............

BoB ,carb keg...

wholemal
Batesal

0 26 09R
024 025
019 020
025 026
005 0
0 0 04
005 0
006 0
() 05 ()
000 0-18

000 810
000 385
000 865
0 00 890
000 465
J E0to 55poIdiset.
* 051 06
006 0
006 0
006 007

22 50 00 00
22 00 0000
90 00 00 06
250 255
2 00 205
000 450
240 250
240 250
2 75 400
500 600

SM5 000
825 000
825 000
8 25 000
8 25 880

180 190
0 00 00
250 260
200 280
0 (07 0 080  007
0 d 0 ou

190 200
205 215
2 30 240
255 263
012 0 1N
005 0 06
0 02j02½s
4 75 0 00
525 550
725 7 50
925 985
5 00 000

850 000
4 50 0 00
475 000
725 000
012 0 1e
0094 00
000 775
825 850

10 0000 00
800 825

10 75 net.

Imp. gai.0 14100
o 144 O 80
0 24 0 244
0 6i 0 27

065 00
055 060
008 011
0 824 0 58
060 0.68
063 067
1 15 1 80
210 20
800 820
0 75 0 80
085 090
0 60 065

020 022
002 0007
0 06 007
0 w,006
0 0 17
035 047
0 12 0 14
0 0 0 08
088 040

009 010
014 016
012 018
017 02)
085 096
0 12o 14
940 265
4 50 4 75
017 0 18
020 022
1 90 20
0 C9 012
21525
03 0040088 04do
o 024 O O8
0 09 008
0 2 7 O

78o
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CANADA LIFE ASSURANCE CO.
ESTAEmISHMD 1s47.

QAPITAL and FUNDS ANNUAL INCOME
nearly about

$6,500,000. $1,200,000.
The continued steady increase of the Company's business, now ex-

ceeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profita to its assurers.

A. G. RAMSAY, Pres't. B. HTTLJ, Secy.
.J. D. RENDERSON, Agent. offoe- King 8t., west, Toronto

WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
Inoorporzated 1851.

Capital and Auets...........••••.•••••$1,637,553 10
Income for Year ending 31st D.o., 1879 1,001,052 20

HEAD OFFICE,

A. M. BMITH, Presid't.

- TORONTO, ONT.

J. J. KENNY, Nan'g. Direotor.
JAB. BOOME, Searetary.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT, - - $104,000.
PRESIDENT, - - - - JAMES TURNER.
VICE-PREsIDENT, - - ALEX. HARVEY.

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

EBTABLISHEB 1880.

Telephone Commmications between a OluThe Ca
P. BURNS ,

Wholesale and Retail Dealet
Eu The Company

COAL & WOOD.
Orders let at Offices, cor. FRONT & BATHURST, upwards, with cond'

YONGE ST. WHARF, & 81 KINGST. EAST, A rebate for ct
TORONTO, will receive prompt attention. land, allowed on c4

-~ O-- F SETTLEMENI

BAILEY, WOON & CO.,
MANUPACTUREBs OF along the Main Li

REFINED MALIEABLE IRON CASTINGS or r
For Agricuturai sand Generai Machlnery, Varrlage

and Wagon aileables. Al description of Malea-
bles made to order. Quality guaranteed. teraSX PER

Mntobat Pri

0!&UAWA, 0Nu par d, w i.hn

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMI881ON MERCHANT8,

N.. 30 Chreh 8 ., Teroet, 0.O.

LAWaINCU GorrEN. TEOHAI zIN

rarmes purc as
of purchase, if payi

Payments may
premium on their p
the Bank of Montr

FOR PRICESE
of Lands, apply toJ

CONFEDERATION
LIFE ASSOCIATION

Inorporated by Special Act of the Dominion Parliament.
GuaranteeC apital, 91,000,000. Government Deposit, 986,300

capital and Assets, 81st Do., 1881, 91,797,459

HEAD OFFICE, TORONTO, ONT.:
Prea<dei: SMr W. P. HOWLAND, O0 .OMG

Vioa.] Yesùtens: Hon. WM. KoMASTE. 1Wil.LLIOT, .E.q.
Dùretors:

Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Eaq., M.P.P.
Rali .ff. A. BALL Euq.

Hon. ISAAC BURPEE, ILP. IL P. BAY ?aq, .0P
W. H BETTYBoqS. 1NORDHEIM EsEq.

BW H Og*Bn BATEu.E.W. H. GIBB%0 EV
J. HERBERT MASON, E q. A. MOLEAN OWAD, Eaq.

J. D. EDGAB.
Aceary: 0. CAEPMAEL, M.A., F.B.A.., late FPlow of 1. John's CollegeCambridge.

Managing Director: J. K. MACDONALD.
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anadian Pacifio Railway co.
.A.T~D RIEG-ULA.TIONTS.
offers land within the Railway Belt along the main line, and in Southern

s ranging from

$2.50 -E EJR .A.OR~ED
ditions requiring cultivation.
ultivation of from $1.25 to $3.50 per acre, according to price paid for the
ertain conditions. The Company also offers Land WITHOUT CONDITIONS
,T OR CULTIVATION.

THE RESERVED SECTIONS
ne, i. e., the old numbered Sections within one mile of the Railway, are now
advantageous terms, to parties prepared to undertake their immediate cultiva-

TERMS OF PAYMENT:
ay pay one-sixth in cash, and the balance in five annual instalments, with in-
CENT. per a'nnum payable in advance.
sing without conditions of cultivation, will receive a Deed of Conveyance at time
ment is made in full.

be made in LAND GRANT BONDS, which will be accepted at ten per cent.
par value and accrued interest. These Bonds can be obtained on application at
eal, Montreal; or at any of its agencies.
and CONDITIONS OF SALE and all information with respect to the purchase
JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board. CHARLES DRINKWATER, Secretary.

Montreal, December, 1883.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
-- o

Preliminary Statement of Business Jan. 1, 1883.
o

TOTAL ASSETS, over. ................................................... *948,000,000
TOTAL INCOME, over.......................11,000,000
SURPLUS OVER TABILITIES ............................ 10,500,000

0--
The amount of new business transacted during the past year, $62,250,000, ex-

ceeds the largest business ever done by any other.Company in one year.
T1RE 80CIETY in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541;

in 1880, $35,170,805; in 1881, 6,189,u9n; in 1882, $2!.lO,000.
The reasons for the increased patronage received by the Society during the

past five years are
lst. The fact that the percentage and amount of its surplus over its liabilities

according to the State Ineurance teports (four per cent. valuation), are larger
than in any other one of ne.five largest life insurance companmes.

2d. The percentage of dividends earned forpolicy-holders, according to the
mae Reporte, is now, and bas been for the last ûve years, greater than in any
other one of these companies.

Bd. The Society issues a plain and simple contract of insurance free from
burdeusome conditions and technicalities, INCONTESTABLE AFTER
THREE YEABS.

4th. In the event of death, a policy which has become incontestable is paid
mmediately uon the receipt of the proofs of death with a legal release of the

elaim thubs afordting pecuniary reief to the family as quickly as if the
ànount of the policy ere in a Government bond, and avoiding the annoyi.g
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other compames.

ôth. The Society bas no contested claims on its books.
6th. The popularity of the Society's tontine system of insurance:-which pro-

vides full insurance in case of death, and gives the greateet return for tue
money paid by the licy-holder if he lives, with more advantageous options
so meet an insurera need at the end of tue term, than any other form of
policy ever devised.

Persona desiring life insuran"e will best consult their own interests by corn-
mumcating with the offioers of the Society or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,
ToRoNTo Orrcu 2 Court St. I No. 198 St. James St., Montral.

ROYAL
INSURANCE COMP'Y OF ENGLAID

LIABILITY 0F SHARE HOLDERS UNLIMITED.
CAPITAL,............................... 10000,000
FUNDS INVESTED........................24000,000
ANNUAL INCOME, upwarde of...............5,000,000

Investmenta Un Canada for protection of Ca nadian Pollov-
holders (ohiefly with Oovernment). exoeed 6ooo,ooo.

Eve description of roertyinsured at moderate rates of premilum.
Life ces grand athe most approved forme.

Head Office for Canada-Royal Insurance Buildings
Montreal.

J @UNNIAUGIKAN Agente for
Toronto

OHN KAT, uand
County of

4RTIlUR F. BANKS,l YorL

M. H. GAULT, chiet Agnte
W. TATLEY,1

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

THE

UNION MUTUA.L
IFE INSURANCE 0OMPANY OF POBTLAND, MATNE.

INOORPRATED IN 1848.

JOHN E. DEWITT, President.
HENRY D. STITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Goveranment Deposit at Ottawa, -- - - 130,000 00
Assets, Dec. 31, 1882, . - - - . - 9,279,379 77

Surplus ever ail Liabilities, (N. Y. Standard) - 9700,911 29
Dividende to Policy-holders, t 31st Dec., 1882, 94,068,886 13
Total Payments to Polcy-klders, - - - $19,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terme by its
Policy Contract, that there ean be no forfeiture of the insurance by non-
payment of premium after three annual preminms have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the ease may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTI14ATES BUT
ACTUALLY GUARANTERD and after being in force THREE FULL
YEARS the policy BECOMES INCONTEBSTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usuiaI delay of ninety days required by
most Companies.

The guaranteed extensions and eash values do not include the
Dividends whioh will aereu to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

R. H. MATSON,
Supt. for Canada, 17 Torento St.

THE FEDERAL
LIFE ASSURANCE 'COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Su bscribed, - - - 0700,000

Deposited with Deminine Governumet, - 31,100

Prosleame: JAR. H. B EATTY E.q., Hamilton.
Voe-Presiderds: WILLIAM KERNS, Esq., M.P., ROBEBT BABBEB, Esq.

8HEPPA U HOMANtI, Esq., Ooneulting Acbwary.

This Company offers equitable plans of Life Insurance on favorable terme
and issues NON-F.RFE aTA ELE POL 1IE4, which, after payment
of two full endowment or three life pre niums, will, on default of any subse-
quent premium, be oontinued in force tilthe reserve is exhausted.

DAVID DEITER,
anaco Diretor.

LONDON &.LANCASHIRE BRITISH AMERICA
FIRE

INSURANCE COMPANY.
Maiqe-0HAS. G. FOTHEBGILL.
Sun..Mxaaea-J. B. MOFFATT.

Capital Fully Subscrbd.....-..-.--... .....
Assets, Oash, and Invested Funds ...........................
Deposited with Government of Oanada, for the Pro-

teotion of Polioy-holders in Canada.......

99,260.000
2,605,925

100,000

ALL LO88 PAID AT HEAD OFFICE IN TORONTO, WITHOUT
BEFEBENCE TO ENGLAND.

ORoe-Mil Buidings, Toronto.
F. A. BALL, Chief Agt for Canada.

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
.; This Company doing budnein Canada only, presents the follow-
ng Financial Statement and solicite the patronage of those seeking un-

qnestionable meurity and honorable treatment.

Capital and Assets, Jan., lt, 1883, .... 81,295,835 66

Inoome during yar ending 3lst Deo..'82 381 142 39
ANDEEW EOEBTON, Eq., Prom. BON. J. B. THIBAUDEAU, Vies-Pres.

ABTEUB GAGNION, ke.-Treas.

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1838. Head OfRoe, Toronto, Ont.

BOARD OF DIRECTORS.
TY-O a ~ ... ~ ... ~..~ - JOHN MORISON EsQ

ZDEUPUTF)E " OR - H. IR. lORBES, ksQ.

HON. WM. CAYLEY. JOHN MoLENNAN, Esq.
H. 8. NORTHBOP, Eeq. JOHN Y. REID, Esq.
GEORGE BOYD, JOHN LEYS, Esq

BY TAYLOR, Esq.
imspo000r,-.-..-..-..- .---.- BOBBRT Mnoan.

.BILAS P. WOOD, Secretary.

TROTT q TOJDD
TO RONTO.

-O-

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-O-

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISIT ES furnished in first-class style. We have for years satis-
factorily supplied the leading Canadian Underwriters

sr SEND FOR ESTIlMATES.

TROUT & TODD,
62 & 66 Churoh Street.
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Rafiways.

Intercolonial Ri|way,

THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN,

FOR SPEED, COMFORT AND SAFETY

IS UNSURPASSEDI

PuIlman Pala y an ee ars on alithrough Express trains. alod inngBomsl et
convenient distances.

Ne Custem folme examination.
Pasengrs fram ail pointe in Canada and WesternStates to Great Britain and the Continent, shnld

take this Route, s .n vdsdet Mmiles et Winter
Navigation are theroby aveldrd.

IMIPORTERpland EXPEPRTERMwilad
l advautageous t nos this route, as It la the quick-
est inointao tmeand the rates are as low asby
any aler. Througb freight te forwarded by fat

ilta traies, and experlence bas proved the
er ial route to be the qufikes for Eura-

pean freight to and from al points in Canada and
the western States.

The Pullman ears which leave Montreal on Mon-
a Wednesday, and Friday mn through to Eau axwithaut change, and those which leave Montreal on

Tueeday, Thuraday, and Saturday, run through to
St. John, N.B., withaut change.

Ticketh may be obtained, snd also informationabout the route and about freight and pasaenger
rates from

BOBT B MOODIE,
Western Preight ana raengor Agent.

98 Bosin House Bloot, York St., Toronto.
D. POTTINGER,

Chie Superintendent.
Railway Office, Moncton, N.B., Dec. 10th, 1888.

ÂARIBULTUIIÂL 1MPLEIBN!
WORKS

IN THE CITY OF GUELPH.
We fer for sale eur entire works, includingMschinery, Trois and Patte rus. The promises c>,m-

mise5 about 2j acres, on which are a large stonefactory, atone foundry, twa storehouses, pattern
house, stable, and dwelklng, forming the niost coin-plete and commadjous promises for the manufac-
ture of Agricultural Implements in the Dominion.A eut and description of the works can be had ona1pplication. The business is aid and well estab-lished, and the wcrks are in fll operation. A goad
bargain and good reasons given for selling.

THOS. GOWDY & CO.

GEORGE SEVER.N,
BREWER Or

ALE AND PORTER,
Yorkville Brewery,

4WU1JOINNNGT RNT.

JOSEPH GILLOTT'S!
STE E E L PE N.
-Ç'Otd ~ ~ .> az oleJ tAu Wg-ld

Insurance.

NEW YORK
IFE IN8llÂNE CO0MPN ,

346 & 348 Broadwav,
NEW YORK.

-a---
Active and energetic men of ood

standing, wanted by the New York
Life Insurance Company Invested
funds $52,000,000 - Fifzy-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany's business, will receive prompt
attention.

Canadian Branch Office,

120 St Fracoilavier St,ontrea.
DAVID BURKE,

Superintendent.

QUEEN
INSURANCE 00. 0F ENOLAND

FORBEN & IUDGIE, RentreI,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
Street East.

The Oldest Camadian Fire Inaurance Ca.

QUJEBEC
FIRE ASSURANCE COMPAN.

Eutablished 1818.

GOVEBNMENT DEPOSIT . • -75,

St. Johns, N.B.-Tuos. A. TxM , E.
Half a, N.B.-Gno. IL Gama.E
Mon&"'-THos. SInPsoN.
Toronto-Ontario General Ageney,

Ozo. J. Pixu,'GeneralAgent.

MUTUAL
FIRE INSURANCE COMPANY.

• Of the County of Wellington.
Bussiness doneaeoustfsiivon thePromNemnotytme
T. W. STONE,

President.
CHAS. DAVIDSON,

eoretary'

Head Office, - Guelph, Ont.

PHoŒNIX
Fir. Inuran.Company of London

ETABLI5DED 
f 1lm

AGENo0 ES TABLSHD IN CANADA IN18f44.AUnlimlted llabity of aRl the teckholders,an
large Besrvo Funda.Moderatespremium.

GILLESPIE, MOFFATT & Co. .Ge neraiAgents for Canada,
128St. BScrment St. Montrea

ROBT. W. TYBE, Manager.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Head OMce, Gait, Ontare.

Establlsh.d188s.
President...............Hon. JAS. YOUNG, M.P.P.,
Vice-President ...... A. WABNOCK, Esq.
Manager'....,........ S. STONG.

Insurance.

1884. 2oth Year. 1884.

INSURANCE COMP'Y
OF CANADA.

CAPITAL AND ASSETS, - $1,624,095.00

LOSSES PAID, - - - - 2,000,000.00

Insure In this Reliable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established I88)
Head Ofice for Canada, 6 Hoqtal St., Montreal

RINTOUL BROS., Agentd.
Subscribed Capital.. ................ O0,000 Stg.
Pald-up Capital,.................. 700,000 81.Cash Assets, 81st Dec., 1879,.........1,06,014

Toronto Agency-ALF. W BmI'T.

Watortown Agricultural Insurance .Co
Of Watortowln, News York, Organfs.d, 18a8

NET ASSETS, 4916 OS8ES PAID,8,725,26.
$100,000 Depouited wlth Goverument for exclusive

protection Of Polie -holders te Canada.Insures only BeJdenees and Farm Property, andhas never yet lost over $5,000 by any one flire.
Insures agaluat damage b y lightnlng whether fireensues or not, andanaeures live stock against boing

killed by llghtning ite ield.
The largeat and strongest reBildce Insurance

Companyi°t°e''wrld.
B. F WILLIAmIS, Cty'Agent, 50 Yonge St.

J. FLYNN, Gen. Agent Cobourg, Ont.

Agents' roto'y

TrHE ROYAL AUCTION MABT, by I. B. Taeka-S bery Loensed Auctioneer, Broker, Valuatar,
and Bea tate Agent. established ln 1867, has me-
moved to hie eoxnmodlous premises, 29 Sparks street
Ottawa' opposite thee ussel Bourée. Money ad-vaned on conslgnrents. I1wIlhold tradesa
every two weeks at the Mart.

EORG EIF. JEWELL Publio Aooonntat andGAuditor. OMoe-No. b Odd F79ow~ Hal, Dun-das8treet,.London, Ontario.

R. CW. MACCUAIG, IMend AuetioneRe ker, Genra l g;
Estate Agent, spaks tkeet Ottawa.

' U JA< ta for O ania Ian-
Tie lcteConfederation LireIsuao .,
Paad er. Buil!. &* 80bas. e. odc aadian Loan and AgenOYdCo.,nandford

pETEE àtc4I -lt, th= LCO... Birelu& OC..; eaideud
ire In&. C. Western In. Co., etToronto a.

OatharnSOnt.

-rO(NALBON&MINA
GeneralAgents,

50 Front St. Eust Toronto. Speciai
attention givOn to Investgatligsow andUsatie-
factory Accounts, obtalning euntyfer samo, andveunIn t z5te% alse Auditing Bank, lu-adMercantile Book&,

CITIZENS

783
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLIBHED I800.

Subecribed Capital ..... ............ doo 8t
SBbscribed Capital Pad-up...... 500,000"
SBboribed but Unoalled Capital........ I,500,000"

E8TABL8HMENT IN CANADA.
MANAGING DIBECTOB.

D. Lon MaooUgall, Eq. Thos. Davidson, Esq.
iDIHECTOB8.

Gnbert Booti, Esq., of Meurs. Wm. Dow & Co.
OharleaP. mithers, Eq.,General Managr Bank of

umtreaL,
The Hon. ThomRas yan Senator.
WH.LAM EWING Inspecter.

EORGE N. AHER, Sub-Jnspootor.

R. N. GOOC, Agent,
o Wellington 8 .E., TOBONTO

Head Office for the Dominion in
MontreaL
D. LOBN MAoDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

CAPITAL, (authorized), 01,000,000
PAID UP IN CASH. (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPQSIT with Dominion Gov't 57,000

This Conpeay inu nder the smre experlenced
management whleh introduoed the system to thiacontinent over nineteen ysars ago and haa aine

adatacion o lIao dt the businesu to

Over $2Iooo have been paid in
C laims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL
President: Vice-President:SM A. T. GALT, G.CM.G. HON. JAS. FERBIER,Ma-n ¶ûiretor: Secretary:

EDW. JAME GRANT.
Direoto r in Toronto :

John U Bike, Chairman, Preaident CanadaLàanded Credit Co.0. 8. Gsowski, Vice-Prèsident Ontario Bank.
Hon. D. L. Macpherson, Preaident of the Senate.
T. Sutherland Dtayner Director Bank of Commerce
Bir W. P. Howlanud C., Presidens Ontario bank.

Agent in Toronto.
JOHN STARK & 00,

»8 & 30 Toronto Street.
EDWARD RAWLINGS.

Montreal, Aug., Magtng Director.

*NB-Thi Company's Depoait ia the largest madefor Gba ntee busonss b Ay CoMPany, and i notlhable for tb. reaponaibllities of any other riaka.

GUARDIAN
Fre and Life Assurance Company,

6F LONDON, ENGLAND.
E8TABLI8HED 1821.

capital - - £2,000,000 sterling
Invested Funds £2981,000 sterling
Dominion Deposit 8100,343
Gen. Agents for 1 BOBT. 8IMM&CO.Canada. GEO. DENHOL. Montreal

Torongto-HENBY D. P. ARMSTRONG, 58 Eing St.

KEngston-B. W. VANDEWATEB, Ontario Street.
Nanmuo-GILLEpMlE & POWI. go James St, S,

Insurance

RATES REDUCED.

The Standar LfM e Àsurance Co.
HEAD OFFICES:

Edinburgh, Sootland.
Montreal - - - Canada

Total Riaks -. 1 g5000Accumtalated Funda . ...... 0Annual Iem...........,...acî4,00,000
Claima paidl nOEaaa... .... ,.. ... over 1 ,10,Investmenta In Canada .......... " 2,000,000
Total amount paid in Clainia durlng the last 8 ysars,over Fliteen Millions of Dollars, or about 500

a day.OLAIM8 settled i Montreal givng to tbis Com-
benefits oan ex enad business aud oonneetion
otherwlse.

LOANS ADVANCED on Mortgage of Policies to theoxtent of the orBee value.
0. HUNTER, W. M. R&MSAY,

Gen. Agent. MareWTrfor Canada.
OMoe-M Toronto Street, Torno

LIVERPOOL & LONOON & GLOBE
INSURANCE COMPANY.

Invested Funds, - . g,000,00o
Investments ln Canada 900,000
Head Ojfloe, Canada Branoh, MontreaI.

»OARD» OF DIBOTOIS.
Hon. H. Starnes, Chairman; T. Oram, Esq. Dep

Chaiman; T.HartL Esq.; Angs C. =ooper,Eaq.;
Edyward J. Barleau, BEq.

MercaSile Rils accepted at Loweet CuwemRates
Dyelling Houss and Farm Property Insured on

Special Terms.
JO. B. REED, G, F. 0, gggTg,

Toroto Agent, Chie! Agent for thego°we'ington 8t.E. DominionMontreai

British Emuire
mutual Life

ASSURANCE CO. OF LONDON, ENO.
Eatablished 1847.

ASSETS nearly 4,500,000
INCOME over - - 750,000
CANADIAN GOV'T DEPOSIT 100,000
Head Office for Canada, Montreal.
This Company haa nearIl 400,000 lnveatedin Canadian Secultlea. It as paid over 06,000w-000 in claims, and has now 8J per cent of all the

premiums received in haud. lti cash bonuses are
very liberal, and are declared eve three years.Generl A gents and active Agents wanted inunoccupiedistricts. Liberal contracte made.

Appiy 10

F. STANCLIFFE,
AnToronto General Manager,TE!'& A. W. 8kITH. MONTREAL.

The Press.

THE SCOTTISH
BAKING & INSURANCE

Inaurance.

NORTH AMERICAN
LTRE AssuANCE 0.

Incorporated by Special Act of theDom'n. Parl a'm't.
PULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-

ter of Canada, President.HON. ALEXANDER MORRIS, M.P.P. and JOHN L.BLAIKIE, E Pre Can. Landed Credit Co.
Ie-Pelljdents.

Hon. G. W. Allan, Senator.Hon. P. Thibaudeau, Senator, Montreal.
Hon. D. A. Maodonald Ex-Lieutenant-Gov. of Ont.Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Sdith, D.C.L., Pres. Building & Loan Asso'n.
W. R Meredith, Q.C., M.P.P., London.I. S. 8trathy, Euq., Cashier Federal Bank.
John Morison Esq., Governor British Am.Fire A. Co.
E. A. Mered ora, Es.,L.L.D., Vice-President Toronto

TraisaCorporation.James Patterson, Esq., (Patterson Bros, Wholesale
Merehanta.)

A. H. Campbell, Esq., Pres. British Can. L & In..Co.
D. Macrae, Eq. Manufacturer Guelph.

E. Gun Jr.,q Director Ïederal Bank of Can.
A. Gunu Esq.. M.P., berchant, Kingston
John N. Lake, Esa., Brker and Financia Agent.
Edward Galley, apitalist.B Bu es, Esq., (Messrs. Hughes Bros., Wholesale

uecImIts.)James Thorburn, M.D., Medical Director.
James Sott, Eaq., Merchant; DirectorDom'n. Bank.
Wm. Gordon, EBs., Toronto.Robert JaffrayEaq.,Merchant.
W. MoCabe, Eq., .B., F.I.A., Managing Director.

SUN
Life Auuace Col ,of Canada

MOATIVID%!L.

-CAPrIAL
1500,000.

T. WOBKMAN, Esq., M.H. GAULT, Esq., M.P.,
Prleuset. Vice-.Prski4ent

Unconditional Policies.
No other mpany lucanadisanea Unonditional

Polieea They ame entîrely fme fom a&l vexations
rueatMtons regardlng travel, occupation habits,adcide, etc., and are aboluy indtable when
tvo ysarsiluforce. .The retizns the boconmer-
.15 securitiea o! thefr kld, sas ley cannet b. for-!eitcd by lat O!01b.haaanred.

R. MACAULAY,
Manager.

SCOTT & WALMSILY,
FIRE & MARiNE

UNDERWRITERS,
ESTABLISHED 1858.

-o--
London Ass'oe Coruoration,

oF ENGLAND.
EstabU.shed, - - - 1720.

ZN ational Assurance Comp'vMAGAZINE,1%l
Of Ednburgh. 1 Established 1878.

-- o--
The only Finaneial and Property Organ in Sot-land. Contains ail the latest news on Financial,Property and insurar ce topice. &ý'Read by Inves-

tor throughout the country
ANNUAL SUBSCRIPTION (inçluding postage) SEVEN

BRIRRIELL & CO.,
10 North St. David St., Edinburgh

VOLUME SIXTEEN
0W TE

"MONETARY TIMES "
18 Now Ready

PRICE $3.50 PER COPY.
A Yaluable Compilation of Comnercial and other

Statistica, ithout which no btuines man's
library is complete,

OP IRELAND.

Eat.abUshed -18m.

Orient Insurance Comoanv
oF NEW YORK.

EstabMLshed - - 1864.

Queen City Insurance Co'v
OF TORONTO.

EstabU#h.d - - - 1871.

Hand-in-Hand Ins. Comp'y
OF CANADA.

Estabished - - - 1873.

The Canadian Lloyds.
Estabhshed - - - 1873.

-- o--

SCOTT&WALMSLEY
-OFFICES--

24 Church St., Toronto.

7é4

|


