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BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter,1»M.

CAPITAL, - - - sm,0,000.
LomoN OFzFu-OSCornhill, London.

Branches at San Francisco, Cal.; Portland, Or.; Vi-
toria, B.C.; New Westminster, B.C.; Vanoouver, B.C.

AGENTS AND COBEPONDENTs.
IN CANADA-Bank of Montreal and Branches, who

will undertake remittances, telrhi or othervise,
and any banking business with BishColumbia.

IN U. 8.-Agents Bank of Montreal, 50 Wall St.,
New York; Bank cf MontreslChicago.

UNiTED KINGDox-Bank B. U.,98Cornhill,Londonr
National Prov. Bank of Eng. North and South
Wales Bank, British Linen do.'s Bank, Bank ef
Ireland.

Telographic transfers and remittances to and from
ail points can be made through this bank at current
rates. Collections carefully attendeds to and very
description of banking business tranated.'

BANK OF YARMOUTH,

DIBECTORS.
T. W. JoHNs, - - -----.- C me.

L. E. Bàr==, President.
C. E. BEowN, Vico-Presldent

John Lovitt. Hugh Cann. J. W. Moody
COnsPoNDENTs AT

Halifax-The Merchants Bank cf HaliSfa-
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
Nw York-The National Citizens Bank.
BoOton-The Eliot National Bank.
London, GB.-The Union Bank of London.
GOld and Currency Drafts and SterlingBlls of Ex

*bange-boughuand sold.
»0p05ts received and interest allowed.

Prmtattention given to collections.

ST. STEPHEN'S BANK.
IaoonPon.aTED 1836.

Roser,'...... ~..............00,01T- TEPn)EN'S, N--
W. H. TonJ. w. GNT, .--.-.-.-.. . .P. Cashit.
o n-M..essr. G1 1, Mis Currie & Cc. New

ofNeMwktork N...Boston-4HobO
Nal Bank.BMontreal'-.Bank of Montreal. St.

S.B .- Bank of Montresl
à4 "Ued on any Branch of the Bank of

THE MONETARY TIMES.

dM- Capital... ............. ,000,000....................................
BOARD OF DIRECTOB8.

%ma. Womax, President.
J. H. R. MoraoN, Vico-President.W hephe.Sir D. L. Macpherson... N. Ewing. Miles Willianis
A. P. Gault.

WoLyxAaràN TRos,..General wan ,
,- - - - - - . . OPOfr

BnANoNEs,
Aylmer, Ont., Brockvnile, Clinton, Exeter, Hamnton,Liuon Meaford, Montreal, Morrsb NorihOwen und, Bidgetown, Smiths i, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, TrentonWaterloo Ont., Woodstock. Tont rnonAgents ui Canada.-Quebee-La BanqueduPeupl•and Eastern Townships Bank. Ontaruo-Domiic>n
Bank sud Bank cf London. Ne Brunwick acf Nev Brunswick. Nova Sctia-The HaliaxBanlngConanyand Branches. Prince EdwardIsland- Nova Scotia, CharnotteonandSunlnersde. Newfound1and--o erclW Bonk cfNewtoufldland, St. John's.
la Brs.GUondon~Alihance Bank (Llxnfted>;X:,; G ý MllCurri & Co.; Meurs.Morton,

,BeLim' e •Bank of Lver pool.Uw"ni.d'Bk ...-- NBaque d'Anvers.BAnk;erd8 .- New York-Mechanes NationalErn Messrs. W. Watsonand Alex. Lan. Mesrm.
rPortland--Cns c BoNtonMercha TonlD Na. PoIui<, Nationa Bak Cig-NiriNationalBak Cleveland - Commercial

Na Benk aetroitM Bsnk. Bufno-ThirdNatinal Bnk. ilvauko. - Wisconsin
NarioePrIna .k. FBank. Helena, Montuana-FirstNational Bank. Tort Benton, Montana - FirstNatioal Bnk. o-ed<».8nd National Bank.Collections made in I†partsncf th.Dominionand1
returne Promptly remitted at lovets raies cf o0-
ethtors of Credit issued available in SU part. Of

UNION BANK 0F CANADA.
Capital Paid-up.............................1,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ArNEw THoMsON, Esq., President.
Hon. G. Iavus, Vice-President.Hon. Thos. McGreevy. D. 0. Thomson, Esq.E. Giroux, Esq. E. J. Hale, Esq.E. J. Prica.

E. W»13,...... . ...-. Cashier.
BaaNEmEs.Savings' Ba&" <Upr Town), Montresàl Ottava, 1Wnnipeg, Lothbrdge (Aberta), Alexanria.w

Foreign Agents.-London-Allanoe Bank (L'i'd.)New York-National Park Bank.
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BANK OF HAMILTON.

DIVIDEND No. 28.
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THE FEDERAL BANK OF CANADA.
DIVIDEND No. 23.

Notice is hereby given Ibat a

DiVIDEND) OF THREE PER CEmT.
ipn 1he Capital Stock of this Bank has this daybeen deelro for the current half-es being aI 1h.rate of sixper cent. per annum, sud iat ie mameil be pabe at its bsnng house in this city, ahdate brs ces, on sud after

Wednesday, thel lt day of December next.
Thotransfter books vill be closed from the 1th toeo 31h November next, both days inclusive.

order of the Board.
G. W. TABRER,

Toronto, 9th October, 1 General Manager.

BANK OF OTTAWA,
OTT.A.W.A.

Cav a a S-"p)............0,0,0
lao s u....... ....... ..... 1,0
Jams MarOrANS, Esq. President,

CHAmLs kIaE, Esq., Vies.PromlMant.
DIRECTORS.C. . Bote ,. Blackburn, q. Hon. Georga

BrysonHon. &.Rurch,Alexandr raru.
Gol BuY , ----John --ath-r, a.q.

Arnprior. Carleton Place, PombrokWinni Man
Agnsin Canaa No York sd - ;

ontal. Agente London, En--A1ne Bank

MERCHANTS' BANK
ou' 3p&IW.&3x-

C eptalPaid-up ................................. 1,00,000e " "•••............... ...... 10,000
HEAD OFFICE, . HATJFAX, N.B.

DIBECTORS.
TuomAs E. KuNNY, Prouidant

JjAs lBUTLan, Vlce-President' Thos. A. Bitchie,AMn Smith, E. J. Davys, 'homas Riiohe.D. H. DUNoAN, - - - - - - - - Cashier.
AGEnNOrE.

In Nova Bootia-Antgoniah, Bridgoae, Guys-borough, Londondarry, Lunenburg ltlad,(Hants Co.) Pictou, Port HawkeshysdTruro, Weymouth. In NewB , Ba!L,Dorchoster, Kingston (Kent Co.), Monton.Ne-
astle,8aockville. In Prince Edward Island-Char-lotetown, Summerside. In Bermuda-Hamnton.St. Pierre, Miquelon.

HALIFAX BANKING 00.
DIoontcoanaaD 10L

iuthonisedCaàpital.......... s1,om,oo
. . r .a p ita l p . . . . ••••.. . . ....... ... . 0 0 ,0 0 0
Petal P u ......... ...........
HEAD OFFCMM IA, N.B.

W. U. Plrrmn«r,-- - - - - - - - -DIBECTORS. *
Blomm UNonu, President

L. J. MoUTOm, Vieo-PrOshnt.
Thomas Bayne P. D. C t Jas. Thomson.
Aerns -Nova Boa: A i Amhermt,lornln, Lockoport, Lanenburg, Novew sgShoiburne, Truro Windsor
Nov Brunswick: Pottciac, Sakyille, St. John.comanEoNDNTu-Ontario and Quebe-Molon

Bank and Branches. New York-Bank of New York,2iationamBankingAssociation; John Paton & Co. -Botson-Suffolk National Bank. London, Eng.-[nion Bank of London and Alliance B«a

THE PEOPLE'S BANK
IREDERICTON, N.B.

IlsoozloUaTED Br Aor ci PAUxuvn., 18k.

r. W. BruDEN,- ---------- Cashle s
NmoUNIGEAGENTS

London-Uno Bkfondon.
New York-Fourth National Bank•
Boslon--ioi National Boni. dMýontrusl-Uûion Rank cf Lover Canais

THE NATIONAL BANK OF SCOTLAND
LIMz4IED

INooruOATD T Bor"R O&wnaA A Am or PAr.nLuw.
EBAB'ARminUn un

HEAD OFFICE,------------ ------ EDINBUEH.

Capital...-....5,000,000. Paid-up......... a1,o,00. Bserve 1m.... aoeOoo
LONDON OFFICE-or NICHOLAS LANE, OwnAn ST mT, ..

CUBBENT ACCOUNTS are ut smsbly to usual oustcm.
EPrOSIsistintau5t 1a»r reV5.
CULANOTES anS LETTEB of CBEDIT avania n all part. of the vod are Issued free

o f he.ncvof Coloni&l a Fornd Banks s underaken and the Acepano1s f Customers re.
Coloniesdqmll LndOretiOrd on tMs whih Wll be furnibed on application,

S ihnr BankingbusieaMsOOttedwih Englamd and Scotland is also tranated.
JAMES ROBERTSON Manager in London.

NOTICE is hereby given that a dividend of four
per cent. for the current half year, upon the palduP
capital stock of this institution, has this day beendeclared, sud that the same will b. payable at the
Bank, and Its Agencies, on and after

Wednesday, the 1st day of December next
The transfer books wi be closed from the 10th tothe 80th November next, both days inclusive.

By order of the Board,
E. A. COLQUHOUN,

Cashier.Hamilton, Oct. 27,188,

EASTERN TOWNSHIPS BANKs
Capital..................4 fldlVapital Padl a........................,4,8

sP....... . 5,000
BOARD OF DIBECTOBS.

R. W. HUmNmgN, President.
Hon. G. G. TryNsm, Vice-President

Hon. W. H. Cochrane, John TI crnton,Hon. J. H. Pope. Thos. HartG. N. Galer, D. A. Mansur,

HEAD OFFICE, - - HE BOORE, QUE.
Wx. FâAwma - - - - GeneralM anagtr.

Waterloo e, ta Coatieook
ay Fmmrn, Bedford.AgentnMontrn -Bank of Montesl.

London, E .- Naional Bank of Booiland.
Bost-on na EcaneBéa.Now Yo-Natinal ParkBsuk.
Collections madesta all oessible pointe, and

promptiy remitted for.

LA BANQUE DU PEUPLE.
EuTANLIsEnD IN 1885.

Capital paid-up ................................. 1,90,00
eserve................................................ 000, 0

Jacquas Gnmmn,- - - - - Prident.
A. A. TaOTrM,-------- ---- Chmer.

Branch-Three Rivers, P.Q.; P. E. Panneton,Man'gr
Agency-8t. Remis, P.Q.; 0. Bedard, Agent.

WPOnION AGENTs.
London, England-The Alliance Bank, Limite.
New York-National Bank of the Republio.
Quebec. P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
Cittal PId-e ...........................

Dammors-John . acesPrsien;
Don!!, Vice-Presldent; SamneA. Whlioe, JamesBremner, DanilÇý»à4 dam Burnai, Jaàrus Hart.

Caehm--xo&PruNE.EHAD OFFICE, - . HA.. LIPAX, N.B.
nNova 8 n avAmhrmt. Annale,

Glasgow, N y lIeLlVerpoLNeCa
befltovn. lu New BrnsowIck-Ch.: reeuton, Moncton, Newastie, St. Andru 8 John, St
Ste phen. SussezWoodutccLlu InMantba-WInni.p P .E.Iland-Charlottetownansudmmerside,
PMP madeonfavorable terms ànd promply
remLiited for.

THE MARITIME BANK
OF TEE DOMINION OF CANADA.

RAD OFFICE,. - - ST. JOHN, N.B.

Beeu Ca.. a ..~.......'.......""~ 0881,3000

rer. Harrison, Mereant; 'fhos.a a f o-
lenau &Coohn NwmesaJi :àJ. &A.

£<<>cosslen)ohn T o (f Tsa>eyBros., n own); A. tling
Fe Predeleto-A.IL Wa MrAgAgeni
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THE WESTERN BANK
0F OANA A.

HEAD OFFICE, - OSHAWA, ONT.
Cpital Âuthoried ........................ 1,000,000
Caital Subscribed........................... 500,000
Capitalipald-p .................... 350,000

BOARD 0F DIRECTORS.
JOHN CowAN, Esq., President.

REUBEN S. HAmLiN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMinLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exonange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Sootland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
Capital Authorised..................... ,000
Capital Paid-up .................................... 600,000

DIRECTORS.
R. W. FRsEB, Pres. W. J. CoLxxAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETaE JACO,-- - - - - - - - Cashier.
Branches-Lockeport and Wolfville N.B.

Agents te London-The Union Bank of London.
" " New York-The Bank of New York.
" " Boston-New England National Bank.

Ontario and Quebeo-The Ontario Bank

LA BANQUEN*ATIONALE.
Capital Paid-up ...... ..........3,000,000

HEAD OFFICE, . . - QUEBEC.
Hon. L TxmAUDEÂU, Pres. P. LAmPuc, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr.,Es
Son. P. Garneau. Ant. Painchaud, Esàq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke John Campbell do.

eNational0Bk.of cotland, Ld.,London;
ebaumFrères & Co.andLaBangue deParisetdes

Pays-Bas, Paris; National Bank of ne RepublicNew
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitobar-Union Bank of Lower Canada

THEBANKOFLONDON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 81,000,000
Capital Paid-up .............................. 200,000
Be Frve Fund .................................... 50,000

DIRECTORS.
Ht. TATLon, President. JNO LABATT Vice-President.
W. R. Meredith, W. Dufneld, Isaiah Danks, F. B.
loynThos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A.. M. iRnT, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,
Dreoden, Watford.

Correspondent. In Canadar-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Lmited).

THE CENTRAL BANK
OF CANADA.

Notice in hereby given that a dividend of Three per
Cent. upon the Paid-up Capital Stock of this Bank
has this day been declared for the current half year
being at the rate of six per cent. per annum, and
that the same will be payable at the Bank and its
branches on and after WEDNESDAY, the lt day of
DECEMBER next.

The transfer books will be closed from the 16th to
the 80Mh November next, both days inclusive.

By order of the Board.
A. A. ALLEN, Cashier.

Toronto, %8th October, 188.

THE COMMERCIAL BANK

Authorised Capital................ 1,000,000

DIRECTORS.
DUNCa MCARTUB, - - - - - Prsident.

Hon. John Sutherland. Alexander Logan.
Hon. 0. E. Hamilton. W. L. Boyle.

_Depot. received andinterestallowed. Collections
fPt7made. Drafte issued available te all part.

Snan tuulng and Americean Exohange

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INcoRPoRATED 1855.

Subscribed Capital............... 8,000,000
Paid-up Capital......... .......... 3,00,000
Reserve Fund .................................. 1,100,000
Total Assets...................8,600,000

OFFICE: 00.'8 BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compunded half.yearly.

DEBENT ES issued ine Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate ecurltyat
current rates and on favorable conditions as te re-
payent.

Morteand Municipal Debentures purchased.
J. RERBERT MASON, Managn' iectr.

THE FREEHOLD
Loan and Savings Company,

TOBONTO.

DIVIDEND No. 54.
NOTICE is hereby given that a dividend of niveper

cent., on the Capital Stock of the Company,nas
been declared for the current hal! year, paya le on
and after

THE lst DAY OF DECEMBER NEXT
at the Offices of the Company.

The transfer books will be cloed from the 17th to
the 30th of November Inclusive.

By order of the Board,
S. 0. WOOD,

Manager.

THE HAMILTON
Provident and Loan Society.

Presiden - - - - G. H. GigLspiu, Esq.
Vice-Predent, - - - JOHN HAvuY, Esq.

Capital Subscribed...................1500,000 00
Capl Paid-up ........................... 1,100,000 00
nserve and Surplus Profits...... 150,996 60
Total Assets.................................... 8,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to tnvest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LO[NDONq, ONT.

President, WILLI GLAss, Sheriff, Co. Middlesex.
Vice-President, ADAM MUnAY, Trea.""

ubscribed Capital............... 630,000
Pald-up Capital ................................. 614,695
Rese rve Fund....................................... 75,000
Total Assoets.......................................... 1,477,098

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authoriued
by law to invest in Debentures of this company.

For information apply to
W. A. LIPSEY, Managér.

Doainion Savings & Investmmnt Sooioty,
LONDO, O-T.

IwoonRoRATEn 189.

e i ...................................... 1,000,000 00
Pald-up ............................ 1,000,000 00

............ 888,191 00Rosorqi and Contingen**t... .185,58916
Savingu Banik Dopoit. aad De-

b tur ........................... 78,995 75
Loan emO Onfarm and city propety, on themont favorable t 7 er1t7 n h

cipal and School Bection Debentures pur-
Money I1received on depomit and tnteresi alowedthereon.

F. B. LEYS, Manager.

The Farers' La and Savlngs Company,
Notice Sl hereby given that a Dividend of Threeand one-half per cent. on the paid-up Capital stockof this Company has thiS day bebn declared for thehalf- earendg 318st ist., and that the same will be

Lmya leattheCom yOffe, 17 Toronto Str
Tor') n. and atrMon&y, lth day sfeNo

The transfer books will be closed from st to l4thNovember, both days inclusive.
By order of the Board.

GEO. S. C. BETHUNE,
Toronto, 14th Oct., 1885. Sec. and Treas.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(8ubscribed)................................. 8,500,000

Paid-Up Capital .............................. 1,300,000Reserve Fund.................................... 650,000Total Assets.................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits recelved, interest paid or compounded

half-yearly.
Currency and Sterling Debentures lssued tn

amounts to suit investors. Interest coupons pay-able half-yearly at ail principal banking points enCanada and Great Britain.
Executors and Trustees are authorized by Act of

Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

ILONDON)C:Il, ONT .
Capital Stock Subscribed..................01,500,000
Capital Stock Paid-up ..................... 1,100,000Beserve Fund .............................. ..... 894,090

Money advanced on the security of Rea Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LImrrED).

OFFICE:'No. 72 CHURCH ST., TORONTO.
Authorized Capital............-.. 82,000,000
Subscribed Capital.........................1,000,000

De sits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, en
reasonable and convenient terms.

Advances on collateral security of Debentures, andBank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital...................................S 750,000
Total.assets.......................................... 1,618,904

DIRECTORS.
La=A TT W. SurE, D.C.L., President.

JOHN ENR, Vic-President.
Hon. Aleo. McKenzie, M.P. G. R. R. Cockburn, M.AJames Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm
Mo es and debentures purchased.

Inter allowed on deposi.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmont Co.
LITD,

03P TOBON~TO, ONT.
President, Hon. FRANx Smrr.

Vice-President, WILiAM H. BEATTY, Esq
DIRECTORS.

Mesr. Wmilliam Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld,
Money advanced at lowest current rates and on

most favorable terme, on the security of productive
farm, city and town property.

Mortgages and Municipal Debenture purchased
A. M. COSBY, Manager.

8 King Street East Toronto.

The Ontarlo Loan & Savings Oompany,
081=&AW-A, ONTT.

Capital b ed .............................. 0,000Capital Paidi.up...........................800,000
Roere nd"...........".""'"" 800,000
Deposits and Ca".. ........... "

MoneY loaned at low rates of interest on thecUrity Of Real Estate and Municipal Debentures.Depoit. received and interest allowed.
W. 1. CowAE. President.
W. 1, AL.LEm Vice-President,

T..H.AMOMIAN8ee.Tras
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an
Capital Subscribed .... ..
Capital Paid-up.......................
Neserve Fund .................

ve tm ent ...................................

DIRECTORS.
Oa"s. MURAY, President.

02,665,600

700,000
500,000

21500,000

SAMUJEL C RAvlonD, Esq., Vice-President.
.Crn. arster.

John Labatt, Brewer.
Jno. Ellott, Manufac'r.
haiah Da1nks.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, Es.
Rugh frodie, vsq.
F. A. Fitzgerald Presi-

dent Imperiasl Oi Co.
This Associatidh is authorized by Act of Parlia

ment to Loan Money on Real Estate secured byMo0rtgagles; buying and advancing money upon
oooli, Municipal, and other Debentures, and Pub-lie ecuities, and the D)ebontures of the varions

Buildingand Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Roserve Fund of any Company inWestern Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

P®rlt-u,8¿apital ed...........................2,000,000
Beserve Fund .. ........ 1,200,000
Total Assets.......................285,000Total Liabilitie."-"••............-........... 3,041,190......... ................ 1,507,573

Money loaned on Real Estate Securities only.Municipal and School Section Debentures pur-ehased.
WILLIAM F. BULLEN.

London, Ontario, 18%5. Mnager.

LONDON & CANADIAN
Loan & Agency Co.

(lIErrED).

SMI W. P. HowLAND, C.B.; K.C.M.G., - PRESDENT
Capital Subscribed..............--........4,000,000

Paid-up .........-.................... 560,000ser ............................................... 290,000
MONEY To LEND ON IMPiROVED REAL ESTATE.

MUNICIPAL DEBENTUREs PURCHAsED.
TO INVESTORB,-Money received on Debenturesand Deposit Receipts at current rates.

Interest and Principal payable in Britain orCanada without charge.
J. G. MACDONALD, Manager.

Head OffIce, 44 King Street West, Toronto.

CANADA LANDEDOREDIT
COMPANY

JoHN L. BLAIEIE, Esq., - President.
TEOMAS LALY, Esq., - - - Vice-Pres't.

.ubsc.ibed Capital....................1,m0000
Pd-up Capital............................ 663,990Beserve Fund...................140,000

OFFICE, 23 Toronto St., - TOBONTO.
Money advanced on the security of city and farm

: oporty at lowest rates of intrest, and on mostvorable terms as to repayment of principal.Mortgages purchased. Sterling and currency de-benlures issued. D
D. MoGEE, Secretary.

The National Iniestient Co. of Canada
(LITrrD).

go ADELATDE STREET EAST, TORONTO.
Capital ................................................ ,000,000

DIRECTORS.
JoEN HosEI, Esq Q.C President.

WnI-mLI GALBRAITE, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. I. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money reoeived on DEPOSIT. Debentures issued

ANDREW BUTMERPORD, Manager,.

The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMrTED).

LONDON, ONTARIO.

JOHN STARK &
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.]Rents collected.

28 Toronto Street.

EsTALIsED 1876.

BANKS BROTHERS,
(TELEPHONE No. w),

Insurance & Estate Agents.
RENTS COLLErBD.E. EsTATEs MANAGED. MORT-GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JO HN PATON & Co.
52 WTLIAM ST., NEW YORK,

Accounts sud Aency of Banka, CorportionsfLrms and individuls recelvo.j upon favorable tera.Dividenda and intereet collected and remlttejAct as agente for corporationg u ain g opnand dividende; ais a trer antsnpons
Bonds, Stocks and Securitiesb d

commiion, at the Stock Exchangeht and sold on
Sterlg Exchange and Cable Trsfr bought

sud sold.

TfIl BELL TELEONE CO
OF CANADA.

CAPITAL,
'EAD OFFICE, - - MONTR.BA..

Notice la hereby glven that the varions telephoneinstrumente not manu!acture byathis Companywhich are now being offered for sale or for etothe public, are believed to be or•îaienofpaen t
e held bythe el eeon ,o! canad";tssuiteshve been iiu%?ae stth hane

pro to deal lu the"e infr!ngnginstruments terestrain teir manufacture mae or use, aud fordamages; and that simrnsaction. viii be coom
menoed against
AL USER$ OF SUC/ TELEPHONES.
Thin n for the res ueoil

tepHeo! the claia naeby he elTolephone Company, and of warning ail persons ofthe consequences o! any infringement of this Com-pany'u patents.
0. F. SISE

Vice-Pres't and Man'g'Director
HUGH C. BAKER, Montreal

Manager Ontario Dept.
Hamilton.

_____Financial.

The Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PRESIDENT, Hon..EDWARD BLAKlÈ, Q.C,, M.P.
VICE-PRESIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

Thisicompany is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed duringthe life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion la called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are flot in a position te find the security requlred bythe Surrogate Courts. This becomes very Important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. M. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform ail the
duties required of them. The INVESTMENT of
money in firt mortgage on real estate, or other
securities, the COLLECTION of interest or Income,
and the transaction of every kind of inancial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

Real Estate Brokers and Financial Agents
Offices at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sle in all parts of the Province. In-vestmonts mado and estates managed for non-resi-

dents. Rents collected. Mortgages bought and sold.Debentures purchased on commission. Correspon-
depce solicited. Special attention given topropertyat the terminus of the Canadian Pacifc Raivay.

COX & C0.

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Boy and sell Canadian and American Stocks forCash or on Margin; alho Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

UIONTREAL.

)Crg A NEW SERIES ON TEE

SCIENCE 0F ÂCCO]A URS
PRICE, 0 • •1.00.

Adareu., CONNOR O'DEA,
TOBONTO, ONT

TIMES.
Financial.

ROBERT BEATY & O.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, fot

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokeru,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO,

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banka and Financial Corporations.

STRATHY BROTH ERS,
STOCK BR OKERgit•

(MEMBREs MONTREAL STOCK EXCHANGE),
11 ST. SACRAMENT STREET, MONTREAL.

Canadian and American Stocks, Bonds, Grain, &co,bought or sold for cash or on margin.
Business strictly confined to commission.

Brokerage-One-quarter of one per cent. on par
value. GoorMODY. GLYN & Dow, New York.AGENTs: ALEx. GEDDES & CO., Chicago.

LEE, HIGGINsON & Co., Boston.

BRITISH COLUMBIA.

T IM E S. 545

:Bl::;240s.y
CO.,

sl,000,0001
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L.eading Wholieale Trade of Montreal.

About Kidi Goves
We beg to call attention to the superiority o:

our Jolette and Le Brabant Kid Gloves ovei
other makes, at the same or similar prices. The
continued increase of sales we consider positive
proof that the goods give general satisfaction
Special attention is called to the uniformity and
regularity of quality contained in each package

LARGE STOCK ALWAYS.
Arrangements are now made with the makers

to carry a stock in Montreal to supply the trade
at all times.

Prices from stock will always be the same as
for import orders.
. Parties wishing to place orders in advance,
can depend upon them being carefully and
promptly filled.

JOL ETTE BRAND.
A careful examination of our Jolette Glove

from stock, (that is comparing ours as received
from stock with the actual stock delivered by
other firms), will we consider, satisfy any judge
that G in Jolette Brand is the best value in Low
Kid Gloves in this market.

EXPERIENCE.
Our experience in the Retail Branch, where

we have sold the Jolette and Le Brabant Kid
Gloves for so many years, enables us to speak
with confidence of the merits of these goods.

LOWER GOODS.
We could offer what would be, and what is by

many considered a very fair Four-Button Kid
Glove, at from $4.50 to *4.75 per dozen.
But the retail experience teaches us that common
Kid Gloves are a great injury to a business.

INCREA SING DEMA ND.
The demand for both Jolette and Le Brabant

is increasing every season, which (as before
stated) is proof positive of their excellent value.

RETU RNING.
Firms that stopped buying the Jolette and

Le Brabant for a while, are again keeping them,
another proof of their value being right.

SAMPLES.
In consequence of no two pair of Kid Gloves

being exactly alike, and the difficulty of pro-
curing skins of uniform quality and tbickness,
sample pairs or even sample half-dozens selected
to take orders frpm, prove too often very de-
ceptive, even when no decption is intended by
the importer. This difficulty is obviated in the
case of our Kid Gloves, as they are becoming as
well known to the trade and to the public as the
standard makes of Spool Cotton are.

SPRING PRICES.
Our prices for the Spring cannot be given at

present, on account of the downward tendency
of the Kid Glove market. But the prices will
be as low or lower than goods of commoner
grades in the market.

CAR SLEY & CO.
93 St. Peter St., Montreal.

Mercantie sunmmarg,

MESSRS. HENDERSON, of Huntingdon, have
determined to rebuild at once their grist mill
lately destroyed by fire.

THE butter factory of St. Louis de Gon-
zague has appointed as directors Messrs.Myre,
Andre Pilon and Xavier Laberge, of that
place.

MR. HENRY HODGSON, Of Cote St. Charles,
Que., owns two thousand hives of bees, from
which he has found a profitable source of
revenue.

FRANK SIDDALL, the Philadelphia soap man,
says: "I have confined my advertising en-
tirely to newspapers. The man who does not
read a newspaper does not use soap."

THE Chateauguay Record says that the
starch factories thereabout are open and the
price they pay is twenty cents. Buyers have
not yet begun shipping to Eastern markets.

DURING the month of October last, the De-
partment of Agriculture at Ottawa issued 227
patents against 148 during the same month
last year. The revenue from the issue of
patents last month was #6,000..

A sPECIMEN cargo from Digby, N. S., for
Cuba was that of the brigantine "Edmund,'
consisting of potatoes, apples, mackerel in
barrels, smoked herring in boxes, dried fish in
drums, pine and spruce lumber and spars.

THE Charlottetown Patriot is authority for
the statement that the Red Cross Line has
decided to send its steamers to that city
weekly if sufficient trade offers. The "Portia"
and "Miranda" constitute the line, which plies
at present between New York, Halifax and
St. John's, Nfid.

THE people of Wingham are in earnest about
their C. P. R. connexion. The authorities of
that road are doubtful of their ability te com-
plete the branch by Christmas, but will do
their best. The Wingham Times says that
four acres of the horticultural park has been
purchased for that purpose, and #1,100 was
paid. Grey, Young & Sparling commenced
work on their salt block last week. The route
of the brine pipe line has been surveyed and
pipe laying from the salt well will be under
way this week.

1 Leading Wholesale Trade of Montreal.

W. & J. KNOX.

?RADEMM'

Flai Spiners & Linen Thread Efrs
KRIENIE, SCOTLANàD.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Crag Street, MontreaL.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

A CORLIss engine of large size bas been
placed in the Lachute paper mill, as a reserve
power in case of very low water.

TwENTY-TWO schooners loaded with hemlock
bark were~seen lying in the West river, at one
time, the other day. Their cargoes would tan
quite a few hides.

THE bankrupt stock of cloths and clothing,
sold by auction at Yarmouth last week, for
$15,000, was purchased by Clayton & Sons, of
Halifax, at a great bargain.

THE Output of coal from the Springhill col-
lieries for the month of October was 39,700
gross tons. The collieries are working steadily
to fill orders. Eleven hundred men are em-
ployed.

QUITE a number of timber limits in the
Ottawa district are at present for sale, says
the Citizen. Not only are there several auction
sales in prospective, but a number of private
sales on the tapis.

A COUNTRY dealer who writes from Bruce
county a detailed account of how he was swin-
died by a ranting, canting, professor of religion
to whom lie had confided the charge of a
branch store, says, "No more branch stores
for me, forever."

THE firm of Cooper & Smith, boot and shoe
manufacturers, Toronto, lately made a large
purchase of leather. They have bought and
accepted the delivery of 7,000 sides Spanish
sole, from Mr. D. W. Alexander, and of 3,000
sides, from Beardmore & Co., at prices that
cannot be repeated.

APPLEs are going forward freely from the
Annapolis Valley of Nova Scotia. At Windsor,
the price paid for best hard fruit ranges from
81.50 to 81.75 a barrel. The fruit going to the.
American market is all inspected before ship.
ment, by a man sent on for that purpose. A
schooner load of 1,000 barrels is shipped for
New York dealers ; 1,700 barrels were shipped
from Port Williams last week to the same
parties and 2,000 barrels will go to Halifax to
take steamer to England. Some 6,000 barreli
have been shipped already this season from
Hante County.

59 to 68 St. Peter St.
MONTBEAT.-

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francols Xavier Sts

MONTREAL, Que

HODGSON, SIJNER &00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 &£27 Princess St., WINNIPEG.

H. A.NEISON & SONS
DIRECT nmOETER5 .01

Fancy GoodsDola, T ,Christmas Cards
£0., c.

KMYFiWCTU"ffl OiN
Brooms, Brushes, Woodenware, Matches,

and General Grocers' Sundries.
56 & 58 Front St. W.,

TOBRONTO.
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WALTER WILSON &
Agents for the Dominion.

Co.
1 and 8 ST. HELEN STREET, MONTREAU
8 WELLINGTON STREET EAST, TOIRON'O

W, BARBOUR & 80M'

IRISH FIAX THREAD
izalBiml•

K Meda

Grand Prix
Paris Ex-

hibition, 1878.

Gold Xed"

Grand Prix
Paris Ex-

hibition, lem8

lneu Machine Thread, Wax Machine Thread, Shoes
Thread, Baddlers'Thread, GHlingTwine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 sand ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. 'OBONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
uxPoarnEs or

ENGLIS uand BELGIAN WINDOW GLAM
Plain and Ornemental Sheet, Polished, Rolled

and Bough Plate, &c.

Painters' f Artists' Materials, Brushes, de
a3,a14,816 St. Paul St., & 253 255, 257 Com-

missioners St..

MONTREAL.

W.&F.P.CURRIE & 00.,
100 Grey Nun Street, montreai.

IMoBTms or
portland Cement, Canada Cement,

Chlmney' Tops, Roman Cernent,
Ining Water Lme,

Fiue Covers * Whitlh
Fire Bricks Pla, of Paris

Scotch Glasd rnPipes, eax,
Fire Clay, hn ly e

Manufacturera of Bessemer Steel

Sofa, Chair and Bed Springs&
IM.A large 1took saas on haniM

Leading Wholesale Trade ef Montreal.

John Clark, Jr & Co't
I& laQ.

SPOOL COTTON
Eecmmended by the Principal Sewin aci

Compaes as the best for handal mein Machin

TRADL MARKS,
For the convenience o o r Comners inthe West

va now keep a full linoo LCK RTE n
COLORS, aI 3 Wellington Street IL, Toronto.

Orders will receive prompt attention.

Leading Wholesale Trade et MontreaL

CANTLIE, EWAN 4eCO
Benepal Merohants & Manufactur'p

Agents.
Bleeched

Grey heUTeking,
e y an he ,Greyand Colored Blankets,Fine and MedinniTweeds,

K1nitted Goods,
Plain and Fancy Plannels

Low Tweeds,Etohes. &o.,BW' Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellngton Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full Une of Colora ln

KN ITTING Si LK
In both Beeled a Spun nks.

To be had of a wholesle houais tu Canad.

BELDING, PAUL & CO.,
MONTRE AL.-

THE CELEBRATED

C ' Frjd Bakig Pow
IS 48 PURE AS THE PUREST,

BETTER VALUE TM THE CHEAPEST

Ask for the Cook's Frien, and take no other.
BewAre of any offeredinder slightly different names.
Ail firt-clsegrooc en i I.

£81 Sod Bsa

lkai8 Soda s.
Cra•TuuCrystah.crerystals,

For ale by
COPLAND & McLARENY

XONTREAL. '

Wholesale Fancy Dry Soods,
16 BT. HELEN ?s., MoNfltzÂL

65& 67 Yonge et., Torotio.

TEES, WILSON & CO.,
(Suecesmor to James Jack & Co.)

Importe0ra of Teas
AND GENER A L GROgCER

66 St. Peter Street . - ONTREEAL

BALL'S CORSETS,
Manufactured by

B R.UaSH & 00.,
Cor. Bay & Adelaide Streets,

TOrOqTO.

J. A. CHIPMAN & CO.
hiers' Agents and Commission,

HALIFAX - - - Nova Sooti.

made. aour aali trd shsais weto
iprovement.

Leading Wholesale Trade of Montreal.

S. ermhisIna
WHOLESALE

DIRY GOODS

17, 19 and 21 Victoria Squab
A»

730, 732, 734, 736 Cralg st.,

MONTREAL.

SICIM, CAIm &c
Trade Auotion.eers,

29 Front Btreet West, - - TOUMI.
The ldlgTri oon#sdCou=lsiaEo>or C ana. ld TADE SALES eoDrf Go" aCeinBoots and Shen Ceapsrcerlse., EVERY FOiT ffdH
Liberal advanoee maie heneulred. No tdhaygor atoae nsrce, ecoo.||||aenN oesh

'Quick return; o misios1ev

SUSKUINO, CAS8IEY h C0.

<Racadai1 Summanj
IT i probable that the mill at ChambI ,

which has beei shut down for some time, *t
shortly resume operations.

IN order to prevent their insuiance ratéà
being raised, Kingston city council has dècidè
to Purohase a ehemical enghe M a cdi of

Tan Oakvifle Leather Co.i a new d<lae,
organized with a capital oft 12,000, for the
purpose of making some special kindi &
leather. This will in no way interlere With
the existing business of Marlatt & Armsti-où
who have a controlling interest in the ne*
enterprise.

TaE firm ef Brown, Wright & Co., manu.
facturera oft lippers, at Berlin, haa been dis.
solved.-McClellan & Richardson, general
storekeepers at Button, have dissolved, the
former continues the business. In Toronto,
Harton & nustwittgrocers, have diaeolved.
Jas. Harton continues.

THE world moves. Fenelon Falles bas platse
glass windows 7x12 feet for Mr. McArthur's
handsome new block. One of the stores will
be occupied by Mr. S. Nevison, another by Mr.
Blott, the third by Mr. George Quibble ana
the fourth by Mr. J. A. Todd, a wtohmk
and jeweller from Barrie.

Tam Cyclone Pulveriing COmpany, Wh&*-
ever that may mean, is ssekiug incorporatis
under letters patent, with headquartrs U
Montreal and a capital of 150,000. The 0*-
porators are Mers. J. MoDougall, M. 16.
Rose, W. Costigan, J. Cooper of mantad, adi
W. C. Ilsley, of New York.

Two sweeping dres, ai Sonthidè.ù*on, 0k.,.
on the 4th, a'nd ait Calgay, N. W. T., h de
7th, destroye& a geat psn Of 0h PWU6.
Sorae thirty buildings were bearùm a B*Both-

ampton and twenty or more at Calgary. The
latter place bad but little Ore protection. The

lef proPetty is put down at $103,000 *ith
insurance ef 994,000.

~1
EMt
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J. & J. MUELLER, butchers at Waterloo
ont., and James and John Beadle, brick
makers at Yarmouth, N. B., have assigned.-
-D. A. McLeod, dealer in boots and shoes a
Woodsteck, has called a meeting of creditors

HE MONETARY TIMES.

, ON theot in t. was held a meeting of the The strength of the samples would be evidence- creditersf H. E. Hughes, who keeps a restaur- against sncb an assertion; but as you associ--t heathre. He stated that owing te continual ate the name of Major McGibbon, Inspectort ii health hie business vad gene behind. He of Indian Agencies, it is not at all improbableestmated hie liabilities over T6,000, and hie that hie circuit of inspection included, inassets were aixnost #1,000 lese. The meeting eastern opinion, the Assiniboia Agriculturalseemed favorable to a compromise, whicl h ay Bociety-henoe the m ,stake."bo decided upon after further investigation. -T.-** -

EcHoEs FROM THE MIKADO.-
A erchant alone in hie desolate storeSang, diWjlIow, tjt-willow, titwillow,,

I sad t hlm "wY are YOu Pacing the floor,Slngîng wiIIow, tit-waaowotit afoorAlas! I said heo'when he smothere<j bis crieIIhought it ''ras nonsense to advertiee,
And now Vve no custom at all but the files,Oh, wllow, tit-willow, tit-Willow 1"

IT now transpires that there is no approi
ation with which to defray the expense
diffusing Liberty's light over New York h
bor. Mr. Bartholdi's statue will not, the
fore for the present be illuminated. It co
870 per night to supply the electric lighting

IT is reported in the Mail as "a rumor
official circles," but elsewhere stated as a fathat Mr. John F. Wylde, of Halifax,
appointed to visit the British West Indies areport to the Dominion Government upon t
best methods of developing trade relatio
between those colonies and Canada.

A SUBSCRIBER in the county of Grey, in
mitting for his paper, telle us thatI do tiwith pleasure. Were the subsoription 84 p
annum instead of 82 I would cheerfully pay
rather than be without the MoNETARY Tnesa
Prom Huron county we get the following tetimony. - "Continue the paper by all mean
it is a valuable weekly visitor and record, ai
we enjoy it very much."

MOST of the storekeepers of Richmond, Que
have signed an agreement to close their plac
of business at eight o'clock p. m. from 1
October to 15th April, and at 9 p. m. durin
the summer months. This is called by th
Times "Early Closing." Probably the clerk
in these shops do not so regard it, but th
loafers and counter politicians may think.
too early to shut shop.

TaE followi4g sales have been made c
businesses at various points in Canada:-Joh
Ewing, grocer, Arthur, to Collier & Carberry-C. B. Goulding, general store at Tilson
burg, to Richard Tindall.-Jas. Cameron
dealer in oils, to A. Pemberton.aetho
same place W. MoMillan has sold hie grocer
to W. D. Stewart.- At Peterboro, Georg
G. Pope has bought the grooery stokmf WniGordon.- Wm C. Bell & Co., confectioners
sold ont to R. Brown.

ATER more than a quarter of a century's
experience in trade, John Shaw, miller aiNormandale, has assigned. Up to about threeyears ago he made but slow progress, and sincethen has met with somse reverses. In January
ls.st he obtained an extension of time and re-fitted hie mill, but the terme of this arrange-
ment he failed to carry out. The reault is as
above stated.-S. A. Huntingdon, dealer in
hardware at North Bay, commenced about a
year ago without any previous training. Now
he lias assigned.

TERRE was formed last week, by the grocer
cf St. John and Portland, N. B., a large num.
beg of whom met in Dockrill's Hall, in the
first-named place, the St. John City and
County Grocers' Association. This name was
adopted on motion cf Mr. A. Malcolss,
seconded by Mr. M. Gallagher. Messrs. W.
H. Merritt, J. F. Dockrill, Andrew Myles,,
George Robertson, M. Gallagher, Charles'
McMichael and Hiram White were appointed
a cosmittee dtdraft a constitution which was
te be considered on this day week, when the
offioers were to be chosen. We learn that a
majorty f the grocers have joined the ac-
ciation, which has no connection whatever
with any other similar association.

,
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IT was in 1883 that F. & J. Skelding began
the hardware business at Neepewa, Man., but
they always granted credit too freely and now
reap the consequences in coming to a dead
stop. They have assigned.-Mrs. E. Vidal,
grocer, at Winnipeg, after being in business
about a year can boaet cf seventeen crediters.If there be any dividend it will doubtiesesbe
small, but creditors will have the consolation f
not losing much.

ABOUT a year ago, D. M. Kinsey, grocer, re-
moved from Doon to Berlin, and has been
laboring under difficulties in hie endeavor to
effect a compromise. In this he has failed,and now assigne to J. Donaldson.- At Ailsa
Craig, R. Lambert & Bons, dry goode dealers,
are in trouble and make an assignment, after
being in business many years. A meeting cf

ÂTI'hONY as to the advantage of the cash
systess is borne by McClre & Co., general
merchants, Grimsby. "Business las been
very good with us for the past season. This
is our third season here, and we find our rates
increasing every year, which speaks well for
the cash system. On commencing business
here we were told a cash business could not be
done, but we have done it and made it a suc-
cess, and we have yet to lose the first dollar
by a bad account." On the same subject the
general store firm of Messrs. Flagler & Clark,of Wellington, writes us: "On the 15th of the
present month we go in for a cash business.
No more credit. Think the coming winter's
trade will equal, if not exceed, that of last
year. Trade just now is quiet. Farmers comn-

plain of hard times. Pea crop good hereabouts.

er their creditors will be held next week.-_ OUTSIDE the several large shoe and leather
it Alfred West, a tailor in Chatham, opened hie failures, noted elsewhere, there have not been. store last spring. The little assets he had many failures of consequence in Province cfBo- were encumbered with a chattel mortgage, and' Quebec during the past fortnight. O. Proulx,s, now he has made an assignment. carriages, St. Guillaume d'Upton, has as.

A T O c i osigned ; T. 'Lang, general dealer, Bristol, hasA C METh Cof the creditorsoe f Mers. placed hie estate in hands of trustees. InCharlesworth & Cc., boot and shoe manufac Montreal, Wm. Knowles, general dealer, has
es turers, took place in thie city on Wedneday left town, and hie estate has been placed inet tedt when au ifer of settlemet for 45 cents on insolvency ; Chas. Nelson, hardware, hasthe dollar waediscuesed. It was agreed te ap. assigned, as also have Wilson & Cowley,hepoint a comrittee te invetigate the affaire cf printers. J. H. Morden, dealer in tins at
S e firmnw report u the n5t. The frm'sCowansville, is reported as having left thei propositionwas thfurnisi notes at 3, 6, 9, and country; L. Plamondon, hardware, St. Hya-it 12 monthe, and this wiil probably be accepted cinthe, je offering crediters 25 cents on the

if the committee so recommends and security dollar. J. E. Beauchemin, agricultural imf is furnished. Mr. Watson, who has advanced plements, Sorel, je aeking agsettclment at 20the concern a large sum and is partially se- cents in the dollar, and W . Boiviin, con.Scured, will have to agree to leave this money tractor, of the sase tewn, je seeking a sette-- in the business until the merchandise creditors ment on the sae basis. The Bolten Veneer-are paid. 
Company, with headquarters at Montreal, hasTÂT "msic hath charme to s called its creditors together.

y ae brt"i e are tld by the poet. Whether AN enterprising Yankee publisher has senty the acth Afrcan gentleman, who lias written us a circular which is devoted to the praisingHeintzman & Co., of King St.q this city, for par- of his "Marvelous Library." This libraryticularsregarding their well-known piano, in- consiste of 45 books, mostly sensational novels,tends to make the experiment on the untamed lwhichhe proposes we should purchase from
Hottentot of that sun burnt clime, he does not himc at an expenditure of 1 cent per co no

b state. Seeing one of these instruments at the 45 cents for the entire number. For ourColonial Exhibition lie now séems to intend venience, generous fellow, lie will furnil hustaking a specimen back to hie home on the with an electrotype of the list and as a consid-a West Coast of Africa. We also learn that an eration for this we are to publish his adver-
etioMn fthie we areg, ote ulei heeadie-

Englieh nobleman gave the organist of Wind- tisesment, oUNsng, for at leastothi-
sor Castle instructions to select a piano for etins. Now, asn advertisement cf thishim, and the choice, as against the Chickering extent means at least 40 to us we we wereof New York and Broadwood of London, fel puzzled, for the time, te see how we o uldon Messrs. Heintzman's "parlor grand." No make any mcney ont of the transaction. Buta htte m n, ths, o te woth f aCan je all as clear as mconshine, for we read
eliglit testimeny, this, te the wortli cf a Can. fartlier on that "lyen can use tliem in largeadian article. 

quantities ae premiusefer subscribers te
MR. McNIcoL, Of the Regina Milling Com- your paper, or if yeu prefer you can se ltemPany, writes to correct something said by a to your readers." Commend us te a Yan-correspondent in our issue of the 29th ult., kee for ingenuity 1 But we really muet deinewere, under caption "Regina Commercially" ths "tempting" rfer. Mucyi as we souldrefereneje made te the Regina Milling Com- like te know what wae "'Jasper Dane's secret,"pany. Imade no reference, nor did I enter whether "Lady Gwendoline's dream" was thewite any explanation as to the samples of oflur resuit of a disordered stomach or troubled con-whic etood ou exhibit. I was satisfied with science, whether "A Golden DawnIlbrougltthe verdict cf tiree most competent judges the hero a fat bank account cr merely cheapawarding us frst prize for strong bakers' four, eunshine, we repeat we muet decline. Sellingand their acknewledgement that there was bocks lias no charmes for us, and cur subscriberscarcely auy conceivable differencebetween the telle us that we give the best 82 wrrth in thesamples o cf patent shown by the Regina Mill. columns of the MONETARY TImEs of any tradeing C., MoMihean Bros. and Ogilvie C., (not paper in Canada, and therefore as a remium,the Hudson Bay Ce.) I deny laving aaid the the "Marvelous Library Iserin Pes nefleur on exhibit wae nmade frcm frosted wheat. attraction for us or our readers. ses
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Tia denizens of the Montreal leather
" swamp" have had much food for medita.
tion and discussion afforded them by the
several important and fast following failures
of the last fortnight or so. The embarrass.
ment of Sharpe & Mackinnon, manufacturers
of shoes and felt goods, we have already noted
but are sorry to say that their affaire are as.
iuming a worse phase than first believed. It
is now conceded that nothing less than a very
favorable compromise can~enable them to con-
tinue in business; indeed some of those who
are interested say they do not expect the estate
to realize over 50 cents on the dollar. The
liabilities will aggregate 8160,000 to $170,o0
three leading firme being interested to the ex-
tent of from $20,000 to 130,000 each. The
next to succumb were Messrs. Goyer & Co.,
leather dealers, a concern of brief existence,
having begun business about two and half years
ago, possessing little or no experience in the
trade, or general business knowledge. It was
understood at the time that Mr. Goyer senr.,
had given hi. son 110,000 to put into the busi'
ness; but, as in most similar cases, the father
now figures as a creditor for 88,000, while the
total liabilities will reach say 160,000 n
offer of fifteen cents in the dollar was proposed
but is not likely to meet any acceptance. Fol-
lowing this last failure was the announce-
ment of the embarrassment of Mr. Geo.
Barry, dealer in hides and leather. This did
not create much disturbance, as it was known
that Mr. Barry had been seriously hampered
by heavy losses three years ago, and that he
had been ever since more or less dependent
upon the good wil of the banks, hi. indebted-
ness to which he had been steadily reducing.
It was hoped that he might pull through, but
the late Mullarky failure, followed by that of
Sharpe & Mackinnon, removed any such
chance, and it in expected that t-e estate will
go into liquidation. The last and most unex4
pected of the events of this character is the
suspension of R. Smardon, boot and shoe
manufacturer, announoed on Tuesday last.
Mr. Smardon failed some seven or eight years
ago, but made a settlement, and ha. since been
supposed to be doing fairly well. He exhibit-
ed a surplus of $17,000 not long ago, has met
hi. notes as they came due, made the state-
ment personally that he had no renewals
running, and in the face of the fact that he
has suffered no pressure from creditors it is
hard to understand why he should suspend at
all. Some of hi. creditors express themselves
strongly as to his action, and there will likely

FEED.
Jebb Process Corn Feed,

BSt and Cheapest Peed in the market for

Cattl, Horses, Shoop, Hogsa & Poultry.
EVERY DEALER

should have it in stock. Write for quotations andcirculars to

STEELE BROS, &,COI
Seed and Produce Merchants,

TORONTO.
SPECIAL ATTENTION TO

ed and Alsike Clover Seed, Timethy Seed,
&C, &c.

onrreponaence invitea-.

r be a lively time at the first meeting of credi-
- tors. It is to be regretted'that there are fea.

tures of the present situation akin to some of
a those that marked the trying tises of 1878 and

S1879, when there were parties going about like
ill-behaved financial coronera or undertakers,
suggesting suspensions and assignments for

- their own selfish ends.

ANSWERS TO ENQUIRERS.

J. C.-The circular you enclose and which
you say is circulated by the Federal Life
Assurance Co., while it contains much that i,
true, is misleading in a point which we cannot
allow to go unnoticed. The Homans scheme
of premiumi has its good points and it is
probably true, as stated, that the Federal is
doing a large business under it. But when
that company boasts of having capital and
assets $720,000, with liabilities less than
$50,000, it plays on the word capital in a most
discreditable way. Properly, ite capital is
only 879,208, the amount paid up as per page
176 of the last insurance Blue Book, for this in
the amount stated to be paid up, and this is
the sum to be looked to as against liabilities.
In many of the American States it in forbid-
den, under penalty, to advertise capital which
in not paid up, and we decidedly object to the
practice being carried on here.

C. J. L.-Have replied to you by letter.
The estimate given is derived from an English
source.

R. T.; BBANwoD.-We learn from Chicago
that the collecting concern you enquired about
is not a desirable one. It professes to have
the services of "Pinkerton's detectives." But
Allan Pinkerton issues a circular denying that
the Matt. W. Pinkerton of the collecting
agency referred to is any connection of his, or
,that he, Allan, has anything to do with the
concern. Indeed, he declares that Matt. was
indicted in Cook County, Ill., for compound-
ing a felony, and boldly states that this affair
named a collecting agency is a confidence
game.

A.; Quazc.-The Maritime Bank declared
a dividend of three per cent. at the close of
October. It is true, we believe, that it ha.
bought premises for a new office. This is not
necessarily an expensive move. It may on
the contrary be a good move. The authorities
of that concern are not likely persons ta go
into extravagance.

TORONTO SYRUP 00.
Capitl, - - - $300,000.

DIRECTOBS~.
ALPiiD GeonxanuM, Pres't. Jo13NI&Bsr, Vios-Pre'tGsore Gooderham. T. G. Blao;kstock,A. T. ,ulton. W. H. Beatty.B. W. Butherland, 8ec.-Trs

SPECIAL NOTICE to the TRADE.
Samplo: of Standard Syrups now rgd
Ourgood. are made:byntheBpOCESO,»for wbleh we are the sole licenses. for the Dominion.Guaranteed free from alkali, and non-fermentable.

For PUBITY, PLAVOR
B eRILLI ai. .T.E..,

OXTIErriaubPS
a»•U- ea.

WHOLESALE ONLY.
3 emmaIsB n TORONTO.

-A motion was made last week before Chilf
Justice Wilson on behalf of one Tidey to quash
a by-law of the village of Norwich, granting
112,000 for the erection of a town hall. The
chief objection to the by-law was that the pro-
posed socheme for borrowing and repaying the
required amount would mean financial ruin to
the municipality. After argument the Chief
Justice ordered it to be quashed.

-The value of the tea already shipped over
the C. P. R., added to the value of shipments
within sight, i. estimated at 82,000,000. Not
bad for the few initial months of an infant
traffic. The Boston Herald calculates that
next year Canada will control the tea trade
now done via the Union Pacific and via the
Suez Canal.

BRYCB,
MIIURRICII

&.c0ol
CENERAL DRY COODS

Dally openlng Autumn
Shlpments. Al Goods
bought at the lowest
points reached In the
market.

BRYCE, McMURRICH CO.,

34 Yongo St., - - - Toronto,

Eby, Blain & Ce.
IMPORTERS 0F

Toas, Sugars, Coff6es
TOBACCOS, SPICES,

A»D

GENERAL GROCERIES
Cor. Front and Scott 8ts.,

T-OIP'o3SJ-o.

BOECK H'S
STANDARDBRUSHES
Quaity & Sizes Guarantee.

Special MACHINE BRUSHES,
etc., made to order.

80 York Stre.
'""a7'

142 to 150 Adelaide St.
1 e8U.

TORONTO, CANADA.
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aiding Wholesale Trade of Toronto.

NOtwidtatnding the recent heavy advance in f1ný
Woole, o bavenull rangea of the following God
at old prioe:-

ElIted Shawls and Clouds,
Pono-on and Tam O'Sh n'or Caps,

Jerseys. Coats, and Pochas,
Mitts Bootees. Gaiters,

Mufflers, Cardigans, Sashos
Tuques, &c., &c.

111.0, MCK & COUPANT,
Wholesale Dry Goods and Woollens,

Corner of Bay and We/lington sts.

HESSIN'S
MINCEMEAT,

The Best in the Market.
PUT UP IN HANDSOME WOOD BUOKETS,

Containing 5 Iba., 9 eb.., 20 Ibo., and
40 Iba. each.

Write for a sample crate of 6 buckets.

W. HESSIN & CO., - 7 Front St. East.
COOPER & SMITH,

Euacturers, I orter. and Wholesale
Dersl

bOOTS AN D SHOES.
86, 88 & 40 Front St. West, TORON TO.

lAMES COOPER. JOHN 0. SMITH.

MANUPACTURS oF

strle&Fantr Shos

AND HALF SIZES.

ASK FOR OUR GOODS,

44 & 48 FRONT ST. E., TORONTO.
ESTABISHED 18U.

L. COFFEE & C0.,
Produoe Commission Me#hanta,

go. M Church Street, - - Toronto, Ont.

ESTABLISHED 1856

Tbelphoe Communication Between all Ofces

P. BURNS,
ffholeale and Retail Dealer ln

Coal and Wood,
Orders loft at Officea, cor. FRONT & BATHBT,

TONGE STREET WRARF, and 81 KING STREET
HAST, TORONTO, Wil reoeive prompt attention.

E
THE MONETARY TI1V&ES.

Leading Wholesale Trade of Toronto.

TO OUR CUSTOMER:
We are now filling all order

from our temporary premise
No. 5 FRONT STREET, EAST,

where we shall be glad to se
our friends until such time a
we re-occupy our old quarter
on Yonge street.

DAVIDSON & HAY
WHOLESALE GROCERS.

TORONTO.

S. F. McKINNON&CO
M PORT E R OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc
Cor. WeIingon and Jordan Sts,
2 Fountain Court, Aldermanbury, London, Eng

THE E. HARRIS CO'Y,
(Limited)

44 KING STREET, EAST,

Paints1,llVarnishes, etc., etc
PILKINGTON'S CELEBRATED

ENGL /I SHGLASS,
A fun Une in stock.

EWING & 00.
MANUFACTUREES OF

WOCD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates farniahed.

87 FRONT STREET WEST.
TORONTO.

ow TO HANDI1

JAPAN TEAS
SIM-&SOMT 3886-87.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

GOBBAN MANUFACTURING O.
T O R O N TTO.

MA 0IR. 0 w TJ .

Moudgs,Fmes & Looking-G/asses

Plate, Germai and Set Glass, Cabinet
Makers' Sundries, &eo.

S

S. CW.DU.OT.P IIls.P. H. BuaToN. TORONTO. R.

TO HAND FOR

Fall& Winter Trade
Silk Dress Plush, all Colors,

Silk Manle P:ush, Black & Brown,
Otter Mantle Oloth, ass'd Shades,

Soalette Mantle Cloth, ass'd Shades.
Boncle, Curl, Melton Cloth.

CHADW/CK'S THREAD AGENCY.

HUGHES BROTHERS,
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES.

V E L V E TE EN S.
CRAPES, DRESS GOODS T

THN rLE CLOTEOS.
THE LEADING BOUSE for CHOICIEMGOI

r

1 .CAIEO . 1 1 r

Leading Wholeaale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
Would direct the attention of

MERCHANT TAILORS

to their heice stock of

DOMESTIC AND IMPORTEO WOOLLENS,
which for Value and General Excelence
cannot be surpassed.

Cor. Bay and Front Seemo Toronto,
CANADAPLATES.
Ruasia Sh'eet Iron, Stle1ve PoUash,per Pitts & Kettes, Coal HRods,
tee Pipe iow, Coa1 on~aStov e Dmpers, Fir Shovel,

,tove:pipe Wire, Fire Racks, patent,Stovepipe Varnish, Star Thimbles,
Stovepipe Collars, Cinder Siftera
Steve. Truoka, La8 & Lamp GoodeStove Boards, Lanterna, &o. &o.

M. & L. Sanel, Bejamin & Co,
56 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

ANUFACTURERS.

A large stock on hand, or manufactured to anV~ten naurpaaaed for Quality, Durability ana
apRY 00EstabliPhod 27 vear.

CalcaIt,Dhrion Z9Co.
DRY GOODS IMPORTER%,
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THE SITUATION.

On the occasion of the Lord Mayor's
show, in London, the socialists held a large
meeting in Trafalgar Square, at which
resolutions were passed calling on the gov-
ernment to provide work for the unem.
ployed and to confine the hours of daily
labour to eight. There is a manifest incon-
sistency in the two demands. If there be
a large number of men unemployed, it
hardly lies with them to say that to win
their bread they will object to work less
than the usual number of hours, and far
less than the time which constitutes a day's
labour, on the continent. If the number of
men that can be employed in English fac.
tories depends on the cost of production, as
a result of competition, as it evidently does,
the eight hour movement if successful,
would empty many an English workshop.
Workmen who had, in this way, deprived
themselves of employment could not, with
any show of reason, ask the government to
step forward and save them from the mon-
sequences of their own folly. And the
government does not carry on the indus-
trial enterprises of the nation: work of this
kind it has not to give. The socialist de-
monstration was, on the whole, more
moderate than could have been expected;
the speakers, totheir credit, abstained from
the criminal folly of talking about robbing
one class for the benefit of another.

At the Lord Mayor's banquet Lord Salis-
bury was thoroughly outspoken. In Ire-
land, the government proposes to enforce
the law and to maintain the integrity of the
empire. The stay of the English in Egypt,
he said, was limited by the work to be
done, not by any particular time allotted to
do it. Not till order had been restored in
Egypt and the country was secure from
foreign oppression, could England leave.
of Russia's diplomatie menace of Bulgaria
Lord Salisbury spoke in ternis of decided
disapprobation. He distinctly charged
Russia with bribing men to hunt Prince
Alexander from the throne, and earning the
reprobation of Europe by saving the con-
spirators from punishment. England is
ating in harmony with Austria on the
question, but lier interest in the treaty ef

Berlin is the same as that of the rest of the
signatory powers; and if they were ready
to enforce it, she would readily co-operate.
Mr. Gladstone has written a letter in which
he says that, on the subject of Bulgaria, he
has "no reason to doubt that the sentiment
of the nation is faithfullyrepresented inthe
the counsels of Europe by Lord Iddesleigh.''

As wealth accumulates, public institu-
tions occasionally get the benefit of it by
way of bequest. In Quebec, where more
wealth has been made by commerce than
in Ontario, there have been more bequests
for public uses. It requires a greater effort
for men to give a portion of their wealth,
for such purposes, while they are living.
Hon. Mr. McMaster, in the large sums
which he gave for collegiate purposes, set
a noble example, which has been followed
by Mr. John Macdonald and others. It
bas been comparatively easy to raise money
for religious purposes, but to non-sectarian
institutions of any kind but little has been
given. At last, a "Secularist," Mr., But-
land, bequeaths something like $60,000 to
Toronto Hospital, to which the late Mr.
Worts left 810,000. Dr. Brownside be.
queathed money to establish a maternity
hospital, which is now consolidated with
the Toronto hospital. The last bequest to
Toronto Hospital is the most considerable
of all. It is something to know that the
sectarian spur is no longer necessary to
move the benevolence of men on the brink
Of the grave, who are about to bid adieu for
ever to their wealth.

Nearly a hundred suits have been com,
menced against defaulting stockholders, in
the Temperance Colonization Co. There
have been some decisions, but they have
mostly gone off on side-issues. In the
numerous cases now in suit, different points
arise ; and the merits of the dispute must at
last be reached. A Temperance colony-
provided strong drink could really be kept
out of it, would be a good thing for drunk-
ards, cured or current; normally temperate
people could do without it. It is a pity
that speculation should mingle with the
philanthropie work which men eut out for
themselves; tdie history of the Temperance
colonization movement will not be without
its lessons, though in such cases, there is
always danger that they will soon be for,
gotten.

•Some time ago, Cardinal Taschereau,
with the consent of Rome, began negotia-
tions with the Government of Quebec to
compromise the claim of the church for the
restoration of the Jesuits' estates. Restora-
tion being lmt of the question, the Cardinal
is reported to have offered, on behalf of his
church, to accept the sum of 8500,000 in
lieu thereof ; and it is said the Ross Govern-
ment, if it had been sustained by the new
House, would have been prepared to give
this amount. The money would not, in any
case, be hkely to go to the Jesuits. Report
says that $25,000 of it only would go to the
College of the Jesuits ; a large part, of the
whole of the balance, would probably go to
the University of Laval, in some form. If
the pressure brought on the Ross Govern-
.ment was sufficient te bring about this re-

sult, it is not likely to be less effective whg=
exerted against its successor.

Steps are being taken te anticipate the
time originally fixed for starting the Donald
Smith Women's College, at Montreal. The
Trustees have purchased a fine site on the
side of Mount Royal, overlooking the city,
for the sum of $50,000. The bequest of the
late Mr. Smith, made some years ago,
was $400,000; to which Sir Donald Smi*
added a gift oft 25,000, and Mrs. Ann Scott
#12,000. This woman's college, with this
support, will get a better start than any
other college of the kind so far in the Do.
minion. It will probably attract other be-

quests and gifts before long.

Hamilton naturally desires connection
with the Canadian Pacifie Railway; and
the company, through Mr. Van Horne, hs
promised that its wishes wiil some daybe
gratified. The company, he added, "wll
not seek a money bonus, though it will ex-
pect aid n the form of right of way. Loa,
don has taken steps to secure a uimilar con.
nection, and Strathroy has' been informed
by Mr. Van Horne that, in its cas, ths
company cannot afford to build two and
a-half miles of extra road; but the meas
of securing it will most likely be found, one
way or another.

The business of the Briton Medical Lite
Ingurance Co. bas been ordered by Judge
Taschereau, on petition of a claimant, Wra.
W. Gee, whose husband was insured in the
company for £1000, te be wound up, in t)e
Province of Quebec. The defendant toe
exception to the jurisdiction of the courý
on the ground that the company was incor-
porated in England; but the judges be-
lieved that he had power to make the
order. Obviously the conditions on whiph
British and foreign insurance companies do
business in Canada do not depend upog
their charters merely, but also upon the
laws of Canada, or of the particular pro-.
vinces in which they do business.

The falling of the wall of the new build.-
ing of the Granite Rink in this city, by
which some workmen were seriously M-
jured and might have been killed, presenls
a case for enquiry. It is necessary te fh4
out where the responsibility lies,'whetlW
the contracter was remisa in his duty, aî4
whether there be any city by-law, thes q-
forcing of which would have prevented t4p
collapse. In New York, the excellent mu4-

cipal regulations applicable to buildiflgN P
often disregarded. in Toronto, ta44

may be defective or it may not have benu

epforced. In any case, somebody is respon-

sible, and it is necessarYi nthe interest f
workmen, whose lives are exposed wbe
such things occur, to find out where tp

responsibility lies.

The strike in the stook.-yards at Cbinsg

has become general, thoughsome fiv* hmnd-
red non -union men are workiuig a nthom
under armed protection. The Knghts
havé odered a boycott of Armour's pro-
ducts, and it is diffcult to get mntont k,1
cattle in New York which have come fromi

io ; al sorts et expensive devggs

ods

t•.
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are resorted to there to make the men be- 's •anunearnedlieve that they come from elsewhere. This creaen edmerement. How that inacr veyoee t Dstate of things is industrial war, the end of jectureThaccred every one is left to con- RY ho ODS MA TnTrS.
which is not easy toe je. There are Socialists who will teyou that the laborer did not get bis due; May be aid to pervade the dry good tradethat what he should have got went t; a e sdto prve ePROPOSED NEW FORMS OF TAX. another, and that, in this wy,an unerned tthe present writing. Ormter nuscATION. mncrement came tatahtprpr ismmetntxilaimating manufac-,

TIne ideleWhat has e te attach to poperty. turer, importer and retailer alike. TheS eataaahsbeen earned and what bas aot woollen mille of the Dominion are well oc-

At a public meeting, held ini the Adelaide been earned by the ownere Of property il a cupied and ean with dfiut egtt
Street Rink, Mr. Blake deait with theeuh. perlous question. In most cases, no pos- take repatn hear difficulty be got to
ject of taxation. He contended that the sible distinction eau emd;th eil. hc nordersor a une ofweeds einpresent system of taxation, as between the ture CainQt with c be made ; the legisla- whieberepeatder. for haidtearof a aseiwealthier and thepoorer classes, wasunjust "Th isano t i w th crtainty or equity gsay : to a mrde t li ne te e r
He held that taxation "ogt obermoeThsortion of the capital of A belongs p repeated for April delivery, wasehevld tt on "ugit t bear more t the State; the rest may remain with the i a theami at an advance of ten perheavily on realized capital and more light. nominal owner.'' It is quite impracticable. ., asthe best that could be done. Knit-
succession tax, under which realized ca N-or does Mr. Blake propose to do it; he Lineo 450 are makingeo trong a fight
talsOr succession would yiel so rapij merely proposes to establish a for of tax again at the demande of the Labor Uions,of its unearned increment. yeme portion which is very old in some countries; butin arein Canada in so ewhat better cae.
a graduated income tax, fixing it onv ted suggesting this form Of tax, he unfortun Future prices in so de at te case
scale as to make it bear lightest on uch a nately assumes that, in every form tofhere re runqOf such goods at the mille
earners, and not exceeding that on ae prope ty there is a part which the nominal and the complaint of over-production
which it would roduce fraud and apointt owner bas not earned. The socialist will 80 rie a year or two ao in thie branch fo

wbih i wo ldPr d c fr d an evain readily draw the infererce that the ps- manufacture, h as b e r ae ih s m
of the law." Mr. Blake anticipated that sesor c c a t h f that he a po s a . s e a t r, a s in ha s ra yothis scheme would be met by the •b•eti esor Of Capital Ought not to be a11 ure, hs. I ias been treate ihsmthat t contain something in the ot t retain what he has not earned. This il noted, hattlo true, as we have already

t hoc a l i s m c e n t i n se a lme t g i n e a t ur e f t h e d a n g e r . I f M r . B l a k e c a n p o i n t o u t t h e , a c o t t o n g o o d s a r e h i g h e r , a n duocaliom, which Possible alegati n le limitations in his theory, it is a du- y which e activity at the Canadia factories isindertok te deny in advance. we feel certain he will not neglect te per- one as da te naillty e deliver or
A succession duty il ne new thing ; but form. 

t d eroes dow sinh nbore lt May e xt;oritle ane "utepeak icfmaCapital as centain. The terme in which Mr. Blake proposes ther t now in hand beforelst May next •iS an unearned inrement. ,hen John a graduated income tax are obscure. But fule ct mille eat Cornwall are working
Stuart Mil invented the phrase, be applied we tbink lie makes it quite ce th t ul adtme; beeNvaed ptiaotn Coeit exclusively t i land, but he did not assume would ste p a long este clear tht iat intoni C; te Noadi Soilar tC.as Henry George and his disciples do, that which confiscationway short of the point at Monctoe ingaed up cfworil, and tthis unearned increm ent could be appr p. h erh b on g beat n begins. In E ngland o b beteCo. a M a t il ePa d So.

riaed y te Satewihou puchaingopthere has long been a class of writers who wohichactory is also full Of work. AllI ofriated byt i State without Purcbasing the propose that incomes derived from per. dition.tokens a greatly improved
earned increment--it i tcertain that th sonal exertion should bear a lighter tax As t country trade, the lest favorableeare smetimes an unwelcome decremen t than incomes derived from realized capital. Ato c f the ast favo e

e pesemti ers n n elen d ver e pa id ether this be M r. Blake's meaning or feature of the situation is the unwelc m etepresci t holders f the land have paid not, istje impossible to say. But if he tOf low prices for most cerealis. Thisfor it whenever theyave paid the pregent culd collect an income tax without givin deters the average farmer fromsellin hiprice ; and itbl therefore nt a thing which occasion for fraud and evasions the la kpgra, and thereby hinders many ashorCan be equitably confscated by tc State as he assumes, he would do what ne other een cfrom elling b is goods for cash, r
When George and his disciples bean human being, in any part of the world, bas tvn coeti his abdounts. Testimony toreh ergel an cniscip began t ever been able to perform. With thi s effect is abundant in our columns to-preac the gospel f confiscation, we point_ attempts to get rid of an income tax as a day, and the fact serves to account for somecd out tiat, if i theory were carriedut, source of municipal revenue, it jes difficult backwardness in remittances to wholesaleconfiscation would not long respect ail for any one an equitabl rame mdho s in the cities. Stil,Our Montrealether forme f Property except land. Mr. to sympathise. These attempts, for th correspondent tells us that payments dueBlak, w aresur, ba noideaof dvomos Parý ae mlfor the te dry goode bouses on the lot te 4th mest.

Cating confiscation. But he as e m part, are made in the interest of a were wel met; while ther, as wel as here,
cating cenficatio. But l l em clam, and without the least desire te appy p y et r e n otrtn ekt a

ployed a terminology which is liable to be a fair yste otaxation. apply he we the the as l iasabused by others less scruplous than him- Mr. a ee caxati opayments are found better this week thansef.Heisth frst to plythe ter- rmte. Bake deserves credit lor having had last. The weather for the fortnighitlia"Yn e ited in remet to als hofproerratye'courage to proposetwnetaswhc been as a rale too warm and fine for act'v

snelf, lie et rt ta ply he o termticcuag erooetwo new taxes wbich sales cf winter goo, but cbilly raine inand capital. In doing so, he et r wil be unpopular with large classes; the Ontarie and snow in Quebec f rece
beyond the fact. That there a gne act proves that the obligations of duty ve ot tr a n wineb f rnt da

bey nd ti t ct T atth re m ay be an w ith lin are str ng. N everthleess a gradu. roade.tteunearned increment in some other forme of ated income ta, nt more speciane y defnedrivebproperty, in the samle sense that it i found isa dangerous phrae, sa ne din the current value Of land, we do not the perveroityu pohs and one which
deny; in fact, we made the admission be. put t usocialiste W not fail to MOVEMENT OF GRAINfore Mr. Blake made bis speech. But this we beliuve .t Tm ain as ht het
unearned increment ij too subtle a thing tax. o suggest a graduated income - The ovement of grain during te firetPaine elaboratedhis scheme and nine months of the present year, as given
te b. equitabîy separable frein tic capital ehowed preciseîy ticpitahed ofs nti ewYr awa aetj uleto which it attaches. Th icpe o ainw ytePoint at which confis- in, the New York Railroad Gazeu ve n ter. ic Geore chs The disciples OfCation would begin and that at which it miterest. The receipts at eight Atlantictheir master, wiholl ow this consideraP copen. Mr. Blake, as we have said port, counting Montreal asOne, for an
tion to hold them back when they come to rop e confiscation; but, a gradua;e equal period, during the last nine years
a p p l y t e o l t h e m cen t ie m e t e i eme i t a o n c e e n t e r e d o n , o t h e r s w i mi m i l l i o n s o f b u s h e l s , w e r ey
appîy the gospel cf confiscation. That Mr. speedily do se. Conffiction won, ei eYek8 . 0619. 875.Blake will willingly join them, we do nt at the point where the annual tai(beam sNew-York-...... 1 .2 18. 1.82believe. It je a matter cfsicere regret greater than the- annual carningec thePostoand........614.2121.01.3 

1.8that he should have given the weight of capital taxedg and ul erning f the Portlanreti r .a-.1 ' 6 15 1. 91.3 1.8hisnam t th aseriontht i S a xe, ad would end where the Montreal ...... 10.0 1n5 2. 1r,.bis aine to e the assertien that inevryStte absorbed tle last dollar et tie capital. Philaepa.52
will or passes by law te personal repre. --Archibald Fraser, cPitubabenNrhmnd.6"' .8 9 4. 1.8 16.9sentativesin legal phraseology ail heirs committed for trial for passingto as bneen. 

-ren ... 86 s.are noew extinct--.of deceased persons, thlere pretences.gtigcag hrfr nTtl...

m si
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reached the maximum in 1880, a year when
the total receipts at all Atlantic ports were
exceptionally large; from which date to
1885 it suffered a various decline; this year
it has almost reached the figure of 1878,
but is still a long way behind the excep.
tional year of 1880. But if we take that
year for comparison with the present, we
find the total decrease in aggregate quan-
tity shipped from all porte to be88.8 millions.
As compared with last year, there'has been
a gain of nine millions, in which only some
of these cities have shared; others have
lost. Montreal gained 8.6 millions, Balti.
more 8.5, New York 2.7, Boston 1.6, New
Orleans 1.2. The largest gains, as these
figures show, were made by Montreal and
Baltimore, Montreal leading a little. This
is encouraging, and taken in connection
with the great revival of grain receipts at
that port, speaks well for the future of our
chief commercial city. While these gaius
were made, Philadelphia lost 2.8 and Port-
land 1.1 millions of bushels.

When we come to the percentages of the
total Atlantic receipts of grain since 1876,
w flnd that there is much room for Mon-
treal te gain:

o o Max o -4,4 S t - 4
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The encouraging feature is in the increaso
of the receipts at Montreal during the first
mine monthe of the present year. The per-
chntage of that city is greater thanit ever
ias been since 1877, though it was larger
in 1876 than in 1877. The percentages
show how any city is faring in the competi-
tion, and are on that a.ccount, if the fact be
due to permanent causes, more important
than the quantity received, without refer-
once to this comparison. Railways have

Jt

1884. 1885. 1886.
57.6 70.1 72.8
12.5 12.7 14.8

1.8 1.6 0.5
6.3 5.8 9.4

10.3 15.7 12.9
20.9 20.9 24.4

0.8 1.8 2.1
7.4 8.8 10.0

117.6 137.4 146.4

figures, Montreal

i~pts in 1878, and

1888.
New York ........ 66.9
Boston ............ 14.0
Portland .......... 1.9
Montreal.......... 8.5
Philadelphie....... 13.7
Baltimore....... 25.3
Richmond..........
N. Orleans.........12.6

Total .......... 142.9
According to these

started with good rece
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. much power to favor some of the receiving
ports; great complainte have been made
that New York has suffered in this way;
but looking at her percentages, from forty-
six to fifty-one per cent. of the whole, dur-
ing the last six years, she must be allowed
to have done pretty well. Portland shows
the smallest percentages; a fact due, no
doubt, in some measure to this route having
the longest haul before reaching tide
water. But it is evident this is only a part
of the explanation; for Boston, which has
also a long railway haul, manages to get a
much larger percentage than Portland. The
race of giante is between New York and
Baltimore; Montreal standing sixth in the
list. The latter city is handicapped
by the fact that the export wil
bear some definite relation to the importe;
but she is doing well enough to encourage
hope for the future. The consumption of
grain in New York is large, a fact which has
some effect on its percentage. Boston is
situated in a poor district, which produces
little grain, and its population and that of
the manufacturing towns in the vicinity,
require for consumption a good deal of
western grain. Montreal is situated in a
region where grain growing is not an
obsolete industry, and she exporte a very
large proportion of her Western receipts.
New Orleans, whichisin a position to receive
grain by the great artery of the Mississippi
river, though low in the scale of percentage
receipts, las been increasing with only oc.
casional recessions. In one respect, Mon-
treal and New Orleans have a somewhat
similar position: each draws commerce
from a great river on which it is situated.
Nine years ago the grain receipts of New
Orleans were far below those of Montreal;
at present they are about equal ; that they
are both comparatively small is due largely
to railway competition at other points. New
Orleans is out of the way, as a shipping
port of grain for European consumption;
but Montreal does not lie under the same
disadvantage.

The receipte of grain at North-western
cities of t'e United States, Cleveland, Mil-
wankee, Toledo, Detroit, St. Louis, Peoria,
Duluth, were very great during the months
of July, August and September of this year,
though the Atlantic receipts were very
little larger than last year. If the yield of
corn had not been light, the conclusion
would have been that the quantity to be
brought forward is exceptionally large; but
if the corn crop be 800,000,000 bushels short,
as compared with last year, the deficiency
will tell on the forwarders' returns. The
Atlantic receipte this year were larger than
those of any year since 1881; though1
they were les than in the abundant years
of 1878 and 1879. In the proportion of
South-western to Atlantic receipte a mark.
ed change is going on. Durng the three
years ending with1880, the Atlantic receipts
were greater than the North-western; but
since then they have been muchI les; the
figures varyingin different years from 42 toE
78 million bushels, the conclusion is inevi-
table that a much larger internal consump-
tion hai been going on, in connection with a
marked increase of urban population. This
movement is doubtless destined to go on;
it is not peculiar te the United Sttes, and

during the .last century has perhaps re-
ceived its most marked illustration i
France. Duluth, as might be expected,
shows a steadyincreaseinreceipts of grain ;
the figures, which were little more than
nominal in 1881 and 1882, now show re-

ceipts more than equal to two-thirds of
those of Montreal. When will Port Arthur
be able to make as good a showing ?

MINEUAL PRODUCTS OF THE
UNITED STATES.

SECOND ARTICLE.

Continuing our examinatien of the sta-
tistics of metallic and non-metallic mineral
products of the United StMtes, we remark
that there is a decided contrast between
the results of mineral production in differ-
ent years. The spot value of pig iron four
years ago, for example, was 028 per long
ton. In 1888 the production was lessened
and the price had fallen to $20 ; and last
year, according to this report, the quantity
produced fell to 4,044.000 tons which
brought only say $64,712,000, equal to $16
per ton. Another industry which has felt
the fal in values of late years is copper
mning. It has suffered, indeed, severely
from over-production, and the United
States would seem to be among the chief
sinners in this respect. In the year 1882,
the American production of copper was 91
million pounds ; in 1888 it was 117 million
and last year the product raised, including
that made from Canadian pyrites, reached
the enormous figure of 171 million pounds.
.During the same time, the price per pound
in New York fel from 17J cents per pound
in 1882 to 10.7 cents in 1885. Lead and
zinc, too exhibit a marked decline in mar-
ket price at New York. Of the former
182,000 short tons brought $95.15 per ton
four years ago, and a production reduced
to 129,412 tons last year sold for an average
Of $80.90 per ton. The price of the latte
which was as much as $108 per short ton
three or four years ago, fell to $87 last
year.

As to the precious metals, the yield of
gold, at coining value, appears to have
been last year much the same as in several
previous years, an average of *81,000,000.
The authorities of the mint estimate tho
value of the 1885 product of gold at $81,,
800,000 an increase of a million over 1884.
That of silver produced last year in simi-
larly estimated at #51,600,000, as compared
with $48,800,000 in the year 1884. There
was thus an increase of 02,800,000 over the
previous year. The quantity was almost
forty millions of troy ounces.

The totai commercial product of coal Of
all kinds in the United States in 1885, ex-
clusive of colliery consumption, was 95,-
884,705 long tons, valued at $152,915,108.
of this 82,265,421 long tons were Pennsyl.
vania anthracite, valued at *72274,544;
while of other coals the production was

68,569,284 long tons, valued at #80,640,664
at the pointe of production. The total pro-
duction including colliery consumption
was: 99,009,216 long tons, valued as fol-
low : Anthracite, #76,671,948; bituminous,
#82,847,648; total, #159,019,596. The total

production of anthracite was 1,052,792 tons
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n 2ex0,S4 of that of 1884, and its value waa TOO CHEAP CREDIT. A Hamilton fi-m of importers of tea and
*îOA,2od greater ; that of bituminous 

coffeo tell us that "Business je good in a steadycal wa 8,89,871 tonseu than in 18, aThe unwise cheapening of credit in way, and the cautious, handtomouth buyingbut ins value was 4,930,582 greater. There Canada by means of the increased numbers of our customers continues a prominent
M a gain incvalue of 15,251,018, due toan. cf commercial travellers and th'eir more feature, and a good one in the grocry trade.

averago increase of 25 cents per long ton. frequent visits to retail traders, forms the Collections are ail that can ho desired, and
Th 8total. value is about the sae as that subject of a communication from a country our experience so far this year is decidedly ancoiuA.Emerchant of experience in Ontario. The improvement over 1885."TOTALY2OALeAISE. system, he argues, tende to make retailers From Cornwall we have the gratifyingnewsYear 1882...··.....92,219,000 tons. buy too readily and buy too much. We that "Trade in the cotton mille of this dis-S18810,6,000 would go further than our correspondent rict is very good; ail are running on ful· · · · ·· · ··.· 99,069,000 " and say that it tende to lead .i'porter ino m

1882.............146,632,000 dollars. losa by trusting inexperienced men to whom F r mesrs. Pa ttero, krso" 184-- -- -- -- -- . . ..43,68,00 thy wuldno oterwse ell an tocreitagricultural implements, at Patterson, Ont.
18'-...--••......159,495,000 " they would not otlerwise seil, and o crdit we have the following: "Trade has been fairly

'i Jls.........14,768,000 
theni for twie or three tirnes a.s mucli as good with us this year and we have nothingV a per ton, 1882, at pit mouth, 1.59 they would if those raw buyers came ao to complain of excepting low price causedtg c 461883, " 1.55 their warehouses. The overdone system of chiely, wa believ, by overproductione Money

"9 "i"i1884, " 41.35 selliug through commercial men, our cor- .seme a litte freer than laet year and o"1885, 1.60 respondent declares, has proved very detri- lections are coming in fully as fast as in the
mental to solvent traders, goods being sold pnyt."aCOMMERCIAL DEPRESSION. to almost any one d reiing them (in many A pas.instancesfoforcednd prommnent gentlemaninstances foroed upon dealers) the result in Perth sends us the following: "Business

The causes of the commercial dépression being only hoo well known. Cannot you' here je sonnd and fairly active. We have anv#ch has been so wide-spread of late years through your bighly instructive joual, snt of cautiousness in our commanityeqacsubject of discussion among econ- impress upon the wholesle trade the di. which prevents overprchasing an uboo not always reach necessity of shortening the terms of credit money among farmers from cattle d
o.~4aI serers whodo ot away rea h gsold during the past summer o pay for

9egSnent on the subject. But there is no to thirty days, and thereby accomplish a necessities an support the trade. We are oneiffrence of opinion as to the general pre- much-needed and desired reform.'"We a throie lino of railroad to ail principalvacencQ of the stringency. Hardly any regret to have to say that, althougl the cities of Cnada, and at the close of this yearqoqutry has escaped it; England, Belgium, need of shortening credit gas been prtssed wiil have competed our canal to the Rideau.ly, Germany, and even the United States upon the wholesale trade many a t e, The people of Perth are therefore in a positionaR4 the United States republics, have not there is no community of action amonge Tho make progre and itherfot unlikely thatIen free from the effects of this widely- them in the direction desired. Whi e thoyn et yoear the old town wil tart into newf1lt strigency. In a recent issue of the have felt the presence of reduced profits, life."Ropular &ience Monthly, M. Leroy Beaulien, they have of late been more than usually "Owing o the low prices of ail kinde ofwho is well known as a contributor to con- free from losses by bad debt. But whe grain, business around Alliston je not what itt 4ii journals, states some facts which they begin to find that from their reduced bas beenuin former seasonso; and unles pricashw the universal nature of the disturb. Profits fall to be deducted numerous losses take a decided advance saon we shal bfore499. The whole world, ho declares, has by failures among their caomers, thoe rin see trouble among the poorer cla ofbeenjsuCering for two years under an in- may conclude that they arereally ho blame efarmers who bave rent ho pay. Collectionstense çommercial crisis. All kinds of com- for giving credit so freely. are exceedingly hard to make, many offeringgood interet on extensions of time. The
Mercial activity bear witness to a universal 

georal impression is not favorable in thislafguor. The railways ail over the Euro-1general Impresion is tai tie. Thpean Continent, and in the Britis Islands THE STATE OF TRADE. respect. If wheat, which j the in thiseCdiminisedrecits.e "riiseIaln Amonsh -the farmers in this section, ,would rise toesw diminis ed eceipte " :For special Among the responses to a circular sent out eighty or eighty-five cents ail would go onrg ons, France has suffred the most:ier some day ago, by the proprietor of this jour- well and prosperously."ftryeias commerce lias bome decliaing for nal, asking what was the condition of trade Writing of Niagara Falls, a subscriler
o yrsh, s during which time the valuation and what the outlook, we have the following says: "lThis town is growing rapidy andofeimports has dimieied by sixteen penfromhTvaaihus parts of the country: steadily. Hotel men here report having had a
ent., and that of exporte by ton and a blaf The year 1885 las proved a very good eue profitable soason, witli more than the averageper çent. A part of this decrease is doubt- for the leather-belting makers, say Mes pr. amount of travel, whichij a fair indicationless due to the general depreciation of Robin & Sadler, of Montreal, uayc btter. that in the country genera y times are fair.pçace&so tihat the falling off in the quantity fact than for the two years previous. Our In the opinion of Thomeon Brothers, lard.ef gos haitdled fi not actually so great as business feels the depression or boom in the ware doalons, &., at Port Elgin, There is athe gures would make it appear; but this manufacturing line about as soon as ifnot decidedimprovem nt this fail both in salessooner than most trades and can be taken as and prompt payment of accoants, bolieve the

dsperciationcin pices is another cause of a fair barometer to go by as to the state of impromt payme coeme nt oflanether
spnious coucern to economiets. Euglaud, t4e manuuacturing trado im the country five or six years of prosperity and expansion
also, je struggling against difficulties of a geranfy. Thufagtories do not buy many of trade generamy.mimilar cbaracter. Italy, where the finan. new belt. when duli and do not boleraty an old "The tate of trade in this locality (Ban.oial management in later years has been poor boit when buy." croft) leasroot bdm as good as dsirablTnhitlier]e<st excellent, has had to pay tribute, It is the experiene cf Mescrs. James Whit rofe the Outlook bright. Prices ocf far producethough in smaller proportionate amounts, ham & Co.,boot sndc hos manufesturesmWoht- rule loW. Collections are slow and difficut.to the general depression. Germany has rui, that "'mina June to the prent we ave At Maynoot business shews an improvemntmet a check in the speedy race to wealth found business to be fully peo that f save ov Mast year." sdwhich se proudly thought herself making. Period lst year. Payments have bom e obtter "The oLtOk for business in this sectionlu the United States the exports have fal. from al sootions of the country." was nver botteretk fr ys W. J. McFanid of*n $200,000,000 since 1880. The Argen- The well-known firm of Mesrs. Louis Cote Markdaleas our farmers are freey markettine Republicalso is obliged to struggle & Brother, manufacturers of boots and shoes ing their produce, eecially barney, peas, oats

against grave financial and commercial em- n the city of St. Hyacinthe, Que., "are glad and butter, and are liboral purc asers ofto inform you that the trade g -neraîy in our merchandise. Tley gruble a little at the
______ _imciy ldas boon very good up to the present low prices for their grai but console them.time, and ail appearances are gcod for a con. selves with the thouglit that if the price for-The leading pickle manufactures in tbis tinuance of same."a r oe tth eithoughat a

prevince held a meeting in the Walker House, Gilbert Bent & Son, has e is lOow, t tion re pritemu this city, on Saturday last. The meeting fleur, fishi and proi-ins, atSth ohesal deaer B., chasw but euallyctt.ey impy v have therwas called te arrive at a botter understanding say that "theprovaons af t. hohn, N. B., slao advweaxcth olctosar."ltlregarding prices and the. genai intereste of briefly summaiedJ as foftrade houerma gooe Fraom advanet." ye llompova tha:uie~. .. pofis b~ ; otlo k ho efu," *itis vicinity ias boo f r during pause ya
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Ohe or two of the general storekeepers report a
better business than last year. Money is
coming in rather slowly this fall. Farmers
seem to be holding their produce for better
prices. One woollen mill has had to refuse a
number of orders as they are and have for
some time been taxed to their utmost capacity.
Crops generally good with the exception of
potatoes which are a very short crop.''

A correspondent at Kirkton says: "Sales
are fully UP to previous years. Perhaps a
little more done on credit last summer than
usual. Money is rather scarce, and we have
come to the conclusion that there is not
enough money in circulation in Ontario for
the number of people at the present time. We
expect a branch of the C. P. R. through here
next summer. This section of country is one
of the bst inOntario for grain, stock and all
kinds of produce, and we are eleven to twelve
miles from any railroad. If the C. P. R. runs
brough here everything will boom for the

next five year at least."
A correspondent in Sackville, N. B., tells us

that : "lTraderound here is on the mending
hand, although hay-our mainstay-is this
season but a three-quarters crop. Owing to
low prices in Great Britain farmers have not
shipped cattle thither to anything like the
extent in the two previons yeare, consequently
there has been less money in circulation and
our farmers, fearing worse times, hang on to
whatever cash they can, postpone paying their
debts as long as they can, and thereby keep
the hard times with us. There is a better
feeling regarding trade prospects than has
existed for the last few years."

Messrs. Joseph Kidd & Son, general dealers,
write from the salt district of Huron, "We
have nothing to complain of more than the
elowness of farmers to pay their accounts. It
seems to be general for them to await the
prospect of better prices in the near future-
But our volume of business al round for this
year is equal to last."

Shipments of apples, salt and lumber so
heavy from Goderich this season,says a banker
at that place, on the 8th instant, that a suffi.
cient number of cars cannot be had to keep
pace with the demand for them.

An outspoken general dealer at Chepstow
declares that he finds it hard enough work to
make ends meet, "I sell enough of goode, but
prices in our neighborhood are so unmercifully
eut as to leave scarcely any profit in the busi-
ness. My hopes for a big fall trade are not
nearly realized, the fine weather is doing
much to deter the selling of heavy fall goods.,,

The proprietor of the Tiverton tannery, Mr.
John McDonald, states that in the district
around him the seasen has been very favor-
able for the tanners; "the crops good and the
autumn remarkably fine which gives the
farmer a good chance to get his work done
and hie stock housed in good order. And we
look for more cash in circulation in conse-
quence of the prosperity of the farmer. In
the tanning business hides are too high for the
price of leather at present and a very small
margin indeed is left for the tanner."

SALES BY. PERSONS IN INSOLVENT
CIRCUMSTANCES.

The question has much engaged the atten-
tion of the Courts as to what sales made
by persons in insolvent circumstances will
withstand the charge of the insolvent's
creditors that they are made for the purpose
of defrauding, delaying -or hindering them or

giving a préférence te semé other créditer.

Sales may be absolute or by way of mortgage.i
These latter will be dealt with at a subsequent1
time under the heading of "Securities given byi
persons in insolvent circumstances." To avoid1
complication, absolute sales will alone be
dealt with here. Again, sales may be to
a creditor, in which case he is either preferredi
or not according te the bona fdes of the trans-1
action, or te a third party when the same de-j
gree of suspicion does net in the firet instancei
attach, but there is no further distinction.
A conveyance te a creditor, the debt due him
being the consideration therefor, would of course
bea preferance. In 1885 theOntarioLegislature
passed an act respecting assignments for the
benefit of creditors, whereby it amended theact
respecting fraudulent preference of creditors by
persons in insolvent circumstances, and again
amended the act of 1885 this year. Since the
amendments time has allowed facte te arise
which have been adjudicated uponbythe courts,
se that we are beginning te get at the drift of the
judicial interpretation of the amending acte.
To understand clearly the effect of the act of
1885 it will be well te look at the evils that it
was intended te remedy.

The Legislature has found it difficult te ex-
press in words its exact intentions with regard
te such sales. At the outset controversy was
etrong as te what constitutes insolvent circum-
stances, though it is now well settled that by
insolvent circumstances is meant, that a per-
son isnot in a position te pay hie debte in the
ordinary course, as persons carrying on a trade
usually do. But it does not necessarily follow
because a man is unable on a particular day
to meet his debts and pay them in money,
that he is therefore insolvent. A man se situ-
ated may have abundance of means or resources
te pay all his obligations on receiving a rea-
sonable notice.

Prier te the act of 1885 the Revised Statute
read, "In case any person being at the time
"in insolvent circumstances or unable te pay
"his debte in full, or knowing himself te be
"on the eve of insolvency, makes or causes te
"be made, any gift conveyance * * * of
"any of hie goods * * * with intent te
"defeat or delay the creditors of such persona,
"or with intent te give one or more of the
"creditors of such persona a preference over
"hie other creditors, * * every such
"gift conveyance * shall be null and
"void as against the creditors of such person,
"but nothing herein contaiued shall invalidate
"or make void any bona fide sale of goods in
"the ordinary course of trade or calling te
"innocent purchasers." The object was here
te limit fraud te the intent, and the difficulty
of precise expression is seen in the positions
taken by the courts in the doctrine of pressure
and the necessity for mutual intent te defraud.
"The weight of authority," says the chancel-
lor, "greatly preponderates in favor of the
view, that in order te work a fraudulent prefeïr-
ence of a creditor there muet be a concurrence
of intent se te do on the part of both debtor
and creditor." And as te pressure, "I under-
stand the ground of all the decisions respecting
pressure to be, that a transaction is net volun-
tary when it originates in the will of the credi-
ter, at whose instance it is done, and net in
the will of the debtor, who only yields te the
solicitation of hie creditor, and it is net done
with the intent to prefer, &c., if the motive is
to escape the pressure which is exercised, or1
even te comply with a bona fide demand which]
is made, and net te prefer one creditor te an-1
other, even though that may be the necessary
and obvious effect of what was done," says Mr.
Justice Patterson.

Thé amendment of 1885 substantially re-
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enacts the revised statute and adds or inserté
these words, "or which has such efect," th*
intention no doubt being to make void any
transaction having the effect of defeating, de-

laying or prejudicing the insolvente' creditors,
and se doing away with the question of intent
and the doctrine of pressure. But the Legis-
lature being just as solicitous te proteot bona

fde purchasers from insolvents, who give value,
as te protect creditors against fraudulent sales,
qualified the provisions of the sotion jus
mentioned by providing that nothing therein
contained "shall apply te any bona fde con-

"veyance * * * which is madein consid-
"eration of any present actual bonafde pay-
"ment in money * * * or which is made

"in consideration of any present actual bona
"fde sale or delivery of any goode, provided
"that the money paid or the goode sold or de-
"livered, bear a fair and reasonable relative
"value te the consideration therefor." Real
as well as personal estate is here dealt with,
the former being unaffected by the earlier o.
So that any sale made in good faith for fair
value is valid, even if it have the efect of de-
feating creditors. But from the recent deoi-
sion it would seem that the question of intent
is now again te crop up in determining the
bona fides of the transaction, for it has just
been judicially expressed, that the existence or
net of intent on the part of the transfeme
of the goods would seem to be what' is import-

nt. At any rate genuine transactions ae
protected, and whether, as under the old amt,
colorable ones, where the transferenee is inno.
cent, will gain immunity, remains to be msen.
It would eem impossible to determine the
question of the good faith of any transaction
without looking to the intention of the parties
entering into it.

PREFERENCE OF ONE EXPRESS
COMPANY BY A RAILWAY.

The unanimous judgment of the Court of
AppeaJ for Ontario has just been reported in
the case of Vickers vs. the Canadian Pacifo
Railway, affirming the judgment of the
Chancellor. This was an action brought by
the Vickers Express Company (Limited),
against the Canadian Pacifie Railway Com-
pany and the Dominion Express Company, to
compel the railway te afford the plaintiff the
same facilities in conducting its express busi-
ness on the Toronto, Grey and Bruce division
of the line of railway as was done te the
defendants, the Dominion Express Company,
which latter operated oer the whole line of
the railway, some 3,000 miles. The principal
privileges which the plaintiffs claimed that the
railway withheld from them and granted to
the Dominion Company, were that the latter
was allowed to employ the railway's station
agents to et as its agents and to use the rail"
way's trucks and baggage-house as placés for
storing goode; the plaintiffs aso complained
that the rates charged the Vickers Co., by the
railway were unreasonable.

The Consolidated Railway Act of 1879 pro-
vides that "Any railway company in granting-
any facilities to any incorporated express comr-

pany shall grant equal facilities on equal terms
and conditions teany otherincorporatelexpreus
company demanding the mame." The ralway
set up a defence that none of its station agente
had been required to met for any express cem-

pany, that they were free to decline teoact
for any oompany and that the permission

given the railway's agents voluntarily teot
for the Dominion Express Cnmpany was net
a "facility " within the meaning of thé
statute. Thé railway's instructions to its
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agents had been in effeot that "you need not seounsinonvenienS, esiay if theat for any company, we do not object to your agents act for both, but it rets with the Give reasna.ating for any express Company, but it isc ar LegiIactur tor onsider the alleged dihficulties 4. What iho understod by the wordi tcapi.d e .re that if you do, you should act for the of more than one r ess co d d ctig 4. aDomimion Express Company.") The railway thme thane one express Company acting on tal ?9" Gis uanerstoeo bycath word "capi

Domiion xprss C mpa y." he rilw y th mane 'n a dIfficulty pointed out in the 5. A customer gives you a note at 3 month e
further objected that the plaintifs' company recent case decided by the Supreme Court of for $100. At maturity he pays 50 on accountwas a small one, proposing to do business only the United States, before referred to. and renews for balance at 23onthe with 7 peron a small portion of the railway, about 200 t _Satsbeor rfere ooent interest. Shew the necessary entaies inmiles, while the railway system embracescteewfr b3,000 miles; and further that the terms sought INSTITUTE OF CHARTERED AC- the ledger.cssntrinto b imposed upon the plaintifs were not un- COUNTANTS OF ONTARIO. 6. On scrutinizing the accounts owing to

re a so n a b le 

y u e h r a al n e n i d n o
No evidence was given of any collusion be- ExAMIATION PAPERS 3B AND 

4
Ti NOV., 1886. counts which ou know to be uncolectable;tween the railwayand the Dominion Express The Formation and Liquidation of Joint Stock wh o h then c t

Com pany, and the Court held that in the 
aonads atlogeld you nt a d a b l n e s e t a

absence of Collusion it ad no right to enquire John Smith and Robert Jones are equal ar Illustrate the diferencebtan a profitinto the reasouableness of the contract. partners in the business of manufacturing agri-a at from your trial balance, and give
Railways are not bound to do business with cultural implements.oand have arrangem to con- mpes of each for the business of a -general
express companies, as such, and thîs ha. bee vert their business into a joint stock company. 8. Give a sarniplstrigblofeca
decided, as well by the Supreme Court of the They wil hpersonally assume their liabilities and ate ahsamle sterling bilh of exchange

United States in a judgment dated the let 80 that the company will only have to do with land issuing a first, second and third Bull of
March of the present year, where the previous the assets, which are as follow: Exchange for the amount owing.decisions on this point were reversed. Our Plant (includes machinery & tools)...r2gi00 00Court has found that all arrangements wit Readl Estatem.......... ......... 25,000 00 Pronissory Note, Bill ofwixchange, &c.express companies mut be by special contrat, Manufactured goods er inventory.. 15,0 00 1. Indorse the notes submitted (1) specially;

and where business which is sought to b. don.ue------ 
(2> restrictiveîy; (3) in blank; (4) so as to free

on a railway requires special accommodation O r v h000 00 the endorser from liability.goods not to be treated as ordinary freight, On turning over the assets to the corpany, 2. State the essentials of a promissory note,autmodaiotoa ofam sxtthuSmith & Jones are t receive paid up stock for and the essentials of its negotiability
butmoto to b. or ardod onfateth ris ith the amount. The company je to b. formed 3. What risk dces the holding of a cheque
ary statufable provisions of equality do not under the Dominion Joint Stock Company's an unreasonable t he involve?apply. It is absolutely necessary that a Act, and the autorized capital is to be$15,- 4. At what place may a bi ?b presente forpial barga i and contract shall be made, 000.00 divided into 1500 shares of $100 each. payment s as t charge the endorser, and

andar ere is no ground on which any parti- tenmnbsdsht oes hae sin a. aymnr oast hre the endorseran

speia bagan nd onrac saî b.maeTen men besides Smith & Joues have signedwhtaeheesnis 
of the notice of pnotest ?

and her is o gound on hichany part- te sock lit for 900 shares (90 each), andcular bargains can bp forced by law on a have paid 50 per cent. upon them.e d ithen c p erailway Co vdpany. 
(a). State the steps that should be taken to 1. What fraction of ec

It was proved in evidence in the Viokers form such a company. lionth part of a daya?case that the railway had in more than one (b>. Suggest the books of account necessary 2. A father left4of his e hs
Case required its agents tomact as agents for the to properly record the company's business as , of the remainder to hie daughter, and thehD ominion E xepr iige w h; and itbwa well as those required to be kept by law amount then remaining to -hi e widow. The
graed thhee "cilees wthih the ben- (c). Make the necessary entries for the trans- son gets $500 more than the daughter. Whatgranted were "facilitiesen h within thenean- actions given above in order to open the books. was the value of the estate?ing of the statute ,and having been granted to 2. A company has disposed of 6 per cent. 3 . Average the following purchases:
omne were demandable by any otherexpress debentures to the amount of $50,000 at a 4 June .. s.......s120
company. And further, that the difference in' rmimo 

iGiete eesayenr #r 1.....................0the distances operated over was of no couse remiumof 5 Give the necessary entry or.5qunefreaheprs opan couse etransaction. 
2 8 ··....... 75.3

quence, for each express co ay eeking 3. At the end of a year, after the working 2 July.•.••••.•••••...0equal faiities mustnot neceealy have the accounts have been closed into profit and loss, .1..4.'*--- ---. .8me termini. Forif that werethe caeand there stands at the credit of that account th 4. If a banier discounts a bill at 3 months,
the laitifcomanyhad n eistng ontactsumn of $10,000 as the net profit of the year. at the rate of 6 per cent. per annuni, what in.

for the portion of the lin. b ptwen Toronto and The directors have ordered it to be disposed terest does he receive on hie investment if the

Owen Sound, the Dominion Express Co., dlaim. of as follows :- 
bill b. paid at niaturity?9

ing under the 1«equal facilities"I clause, coubd $8,000 te b. paid in cash divjdends. 5. You import gcods'fromn Franc,. Th
not legally require any special privileges wich ,0Tobepihncahdvdnde.•a mtrtthe Vickers Company had acquired on tat $1500 to be passed to the rest account 'nvoice amounts to 4,277 francs, what is thehmited portion. 8500 to remain at the credit of profit and custenis duty on sanie at 30 per cent. ad.When it is proposed to a railway organiza- os. Make the entries. valoreu ? Say 23 francs equal a pou d ster-tion to contrat with an express oanyi. 4. Inthe stock ledger of a company, R. Brown ling, and sterling at 9 per cent. exchangei a f rmate the a company'tis credited with 10 paid up shares of $100 each. advance.is a fair matter for the former ta requine a He selle to-day to W. R. Robinson aech . ne. teroc.exchgeguamntm troft nthesa bsn. aTe an-e ium of 10 per cen. Row obinsd t a prem- 6. Required the contents of a cas fgod
iffsurged that thoughathismaybreasoa nablme madf1percent. How would the transfer 4 feet 8 inches long, 3 feet 3 inches wide and

mminum profit on the businese. The plain, b. made in the company's books and what 2 feet 6 inches deep.
tifse urged that though this may b. reasenable would b. the entry in the stock ledger ? P
when only one express company is on the line, 5. The shares of the Bank of Montreal are rr9nerhp Accou.yet when another, or two or three others claim 5A.sBohBn f ntarerhi rscthe right to use it also, they should be required quoted at 226. Explain this. Purchasing at A. . and C are partnersate pay an equal sum. If when an express com- the gure on what amount would ougA a tnpay s leay orig n herilay a-the dividend ?y reiv general partnemaeecrivses.000apany i already working on the railway, an. 6. What is the extent of the liabilit of C. has invested $30,000as«specialIlparter.other company seeks the sae pivilege, oun shareholders in joint stock companies, other C. is to receive interet on hie investent at

Legisature requires that it shae begiven. than banks, and what is the liabilty of share- 3 per cent. per annuin.The Second co ipany deeni the volume of holders in bakorrC. 
is also to receive 30 Per cent. of the net

business toe sufficient te warrant its kWhat is the advantage in keeping a "refer- profits.attempting to share it. It cannot obje t ence book" for the use of shareholders ? The balance of accounts aften entry of firet
that by its doing ise the railway wihl b. ok epn n o mrilF w . a n a netr m rh nie a e n

getting double mileage. The first company82 Bookkeeping and Commercial Fom annua inven "andmerchandise account asmight with equal plausibility claim that the 1. State the course of changieg a set of busi ntfollows:rate charged to it should be reduced, and that nees books from single entry t double entry. Merchandise Cr ........ a8,065
there should be a readjustment of charges if 2. Give a ample Of" MerchandiseCAccount Cash Dr r...................... 113WepesBank 

Dr ..............

one of several express companies doing busf- in the ledger of a wholeane business, and state GeCas Dr.. ns. .... .. ' 490ne s on the road, chose to retire from business t what accounta h ba e u d s a n ieda Gn r et ad .
iter note ma ter with which the law can after a trial balance ha been ar arriedt I ntrs and Taxsco n D r·· . 64,320inefre. The working on the lin., of the 3. If teis arrutcouivned ashBl Receivdabxes Dr....·......,146

second express com pany m ay b .productive of boo k ad the is a d ou ntyotl.m ar i ni vhe ca t, GB i l ee b tlean a D r.-• · · ,36
, a te onhl ttal ae rrve a, General debtors considered goo Dr4,8
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steadily produced and put upon the market by'két, it would sém that thé wéaknéss cf thé
Canadian refineries, according to the Petrolea market can be but temporary, and that théré
Topic, which declares that such a policy must is not thé slightest necmity for a panicky
esult in finally securing for Canadian opera-feeling.

oracontrol entirely of the home market. A 1
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RECAPITULATION OF THE RESULTS OF LIFE INSURANCE FOR 1885,
By various regular Companies doing business in Canada,

MADE UP FROM THE OFFICIAL REPORTS.

NAME OF COMPANY.

AMEmICAN COMPANIs.
, tna ..........................
Equitable ......................
Mutual ........................
New York ......................
Union Mutual................
Travelers' ......................

Average American Companies.

PAYMENTs TO RACE $1,000 IN FORCE
DECEMBER 31, 1885.

Expeses
including

Taxes.

6.45
8.10
6.75

10.16
11.03

7.17

8.28

Death Death
Claims and

Claim. Expenses.

s s
15.84 22.29
11.89 19.49
16.04 22.79
11.55 21.71
19.11 30.14
8.98 16.15

13.82 22.10

CANADUN CoMPANIES.
Canada Life....................5.17 9.06
Confederation .................. 6.81 6.41
North American ................ 10.23 8.68
Sun............................ 9.86 10.21
Ontario Mutual..................7.12 10.20

Average Canadian Companies. 7.84 8.91

Ratio of
Assets
te each

$100Liabili-
ties.

128
136
114
125
113
144

14.23 129
13.22 126
18.91 138
20.07 116
17.82 105

16.75 123

Percentage of New
Business to amount

in force Dec. 31

1884. 1885.

13.01
31.03
18.21
29.87
17.43
21.53

21.01

15.69
18.57
51.82
34.02
24.54

28.83

8
12.65
26.87
12.61
26.38
20.89
19.77

Ratio cf Gain in
amount insured to

amount in force
Dec. 1

1884. 1885.

3.61 3.56
15.50 13.41

4.89 4.65
13.21 11.66

1.16 1.15
9.06 8.81

P're'ntage of
Expenses atio of
to pech Terminations

$1000 to amount ef
of New New Business

Business.

5.14 71.85
3.00 50.07
5.85 68.12
8.85 55.79
6.40 94.81
8.66 57.96

19.78 7.90 7.12 4.57 65.52

15.00 8.22 7.60 4.48 46.77
17.65 5.17 4.92 4.44 72.18

40.96 25.80 20.19 2.25 50.73
29.36 15.88 18.69 4.26 54.99
28.28 5.40 5.12 8.46 78.00

25.25 11.99 10.80 8.78 60.53
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Billa Payable Or.................27,234
Property, Chattels,Fixtures,&c.Dr 4,320
Less wrote off for depreciation. . . . 575
General Creditors Cr...........77,640
A Cr. 810,000, B Or. 810,000, C Cr. 830,000.
1. State the financial position of the firm.
2. State the amounts remaining to the

credit of each of the partners after the final
closing entries (i.e. after the closing of the
profit and loss account into the partners'
accounts).

LIFE ASSURANCE RATIOS.

Owing in part to our being unable to supply
the demand for the copies of the TIxEs of Oct.
29th, containing our table shewing the results
of life insurance for 1885, we re-publish the
same with various additions and amendments
in this issue. That portion of the table relat-
ing to the American companies was taken
from the New York Spectator. We applied
several checks to it and so far as this was done
found the same to be correct; but a further
examination disclosés a few inaccuracies
which are corrected in this issue. We a'so
mention that several of the ratios are made
up by that journal upon the gross amount of
new business. We do not think this the best
way of making up such ratios, but believe they
would be more accurate if made up on the
basis of the amount of policies actually taken
up. The ratios given in this issue are made
Up on the same basis throughout and we are
glad to observe that these ratios, which give a
very fair exhibit of the leading features of a
life company, shew so favorably for our home
institutions.

The ratios of American companies are made
up on the basis of gross business. Our official
returns show both gross and net business, and
ratios are usually made up on the latter, i.e.
the net, basis. Hence the alterations made
from last week's table in ratios of Canadian
companies, n order to place all on the same
basis. It makes little practical difference
where ail are treated alike.

PETROLEUM.

A better quality of refined coal oil is being

1-1-

-1-1-
1 - -i -1--il -1--1-

continuance of the present policy means per-
manent prosperity.

Shipments from the opening of the season
show a marked increase, and the indications
are that the season will be protracted and.that
the aggregate output will be considerably
larger than for any previous year. The ship-
mente of crude, and refined reduced to
crude equivalent, over the Grand Trunk and
Michigan Central Railways for the month
ending the 31st of October, amounted to:-

GRAND TRUNK RAILWAY.

Crude. Refined. Equivalent.
8,943 bbls. 22,449 bble. 65,066 bble.

MICHIGAN CENTRAL RAILWAY.
3,250 bble. 4,412 bbls. 24,280 bbls.

Total Equivalent 89,346 bbls;
The shipments for the past three months

were :-
August, 36,317 bble. ; September, 62,042

bbla. ; October, 39,346 bble.

They alseo show a satisfactory increase over
the shipments of October in the year previous,
and are generally encouraging to those who
are anxiously awaiting release from the de-
pression which bas chained them so long.
They compare as follows :-1883, 77,451 bble.;
1884, 92,674 bble, ; 1885, 87,395 bbis. ; 1886,
89,346 bbls.

The large shipment in 1884 is accounted for
by the fact that dealers were stocking up and
speculating largely in futures; whereas this
year they are only buying for present require-
ments; there is abundant reason for congratu-
lation.

At the close of last week, refined continued
in active demand at unchanged quotations of
14J cents per gallon. For the week ended 4th
instant, the sales of crude reached 16,000
barrels, opening at 88ic. and closing at 87c'
In the previous week 17,366 barrels changed
hands. The large output of refined, the quiet-
ness of drilling operations, and the acknow-
ledged decline in production would all seem to
be bull elements, says the Topic, and yet in
the face of these advantages they have allowed
the market to fall back. The output is very
much in excess of the production, and as the
surplus stocks are securely held from the mar-
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WILLING WORKERS.

The man who shows his willingness to do
bis best in whatever position he is placed,
is the man who, other things being equal, will
gain the confidence of his employer and attain
success. We find, in the circular of a western
railway to its employés, the following words
of advice. They are applicable to employes
in all parts of the country : "The servant,
man or woman, who begins a negotiation for
service by inquiring what privileges are at-
tached to the offered situation, and whose
energy is put chiefly into stipulations and
conditions to 'lessen the burden' of the place,
will not be found worth the hiring. The clerk
whose last place was 'too hard for him' has a
poor introduction to a new sphere of duty.
There is only one spirit that ever achieves a
great success. The man who seeks only how
to make himself most useful, whose aim is to
render himself indispensable to hie employer,
whose whole being is animated with the pur.
pose to ill the largest possible place in the
walk assigned to him, has in the exhibition of
that spirit the guarantee of success." It is
hardly too much to say that such a person
commanda the situation, and shall walk in the
light of prosperity all his days. Nor is it less
certain that, on the other hand, "the man who
accepta the unwholesome advice of the dema-
gogue, and seeks o'nly how little he may do,
and how easy he may render his place and not
lose his employment altogether, is unfit for
service; as soon as there is a supernumerary
on the list he becomes disengaged as least valu-
able to his employer." It has been truly said
that the man who is afraid of doing too much
is closely related to the one who seeks to do
nothing.

-- The exporte from St. John for last month
were over 8200,000 in value, all the product of
Canada. Among the items were ores of anti-
mony and manganese, lime, wrought granite,
firewood, tan bark, dulse (393 barrels), canned
vegetables (8 7,000),apples, blue-berries,.horses,
sheep, vesseIs, hides, akins, pelts, ish cf all
kinds, and $143,817 worth of deals, deal ends
and boards.

-It has been authoritatively stAted that an
agency of the Bank of British North America
will be opened at Vancouver as soon as the C.
P. R. is completed to that point, probably next
spring. The Bank of Montreal has a like in-
tention.
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-The Bank of Montreal statement for the may ay thousans more, n whioh the prin- amount to an equal sum, the interest in realhal-year ended the ls t October gives the re- cipal has been reduced by partial payments. estate of the nominal owners, will still be fromsut of the business as follows: Profits for the It is well known that this is the case. seventy-five to eighty per cent. of its value.
dAt the same date, December 1885, the loans

hfalf-year ended 3lst October, 1886, after de. I amn no advocate for indiscriminate mort- made by the chartered banks of the Dominion
dcigcages of management, and making gaging. No doubt every real estate owner -amdeby toe char,6tered banks ayth e mniofuiprovision for ail bad and doubtful debts would be better off if he owned his prprty rpaoe tt be 40,684,337. enuoerned suiawere 1765,228.58 ; which, added to the balance' altogether, instead of having only a partial in- beiy the becats, mnctuerswt adat roft ad oss30t Arillas, 52554525terest in it. And no doubt every merchant and tradersy, the mihnion mauftrerplssl nd

ake pro and 77s 830t AF lt, 5.25, manufacturer would also be better off if he had v f the D ont we oal conu-me 120,77.83. Prom this take dividend nlot to use bank or other capital to carr svolve as t wonle rusbth slgenlean on-5per cent., payable 1st December next, î00,- on his business. Nobody disputes this. ThPinc ard heontydrawn by the cntiomn of000.00. The balance of profit and oss carried question is, would the real estate owner or the lamnedwrs.o unt,3as.toescondon offradi$60738.merchant be better off if he lad not used Aanowerspeiyad.tvt otgtefor ar4 is 69077383.borrowed capital than le is now ? It is no .it bs ladep op er s and m erdavity go T ehere
more practicable for the one than the other i a othay lasn own an mohants.sers-Ainnit avoid borrowing. Every one cannot go into is als o essioroandsagon , tha 

-ApWisipeg teegram announces the fol- busiess or into farmingw; and to enable those times oftdeession for inithalwing distribution of seats for the new terri- who can and do so, the better to carry ot th e heath en r ith atorus n the North-West as having been operations the best thing for those who can- will men borrow, unless tliey see thlat it is i

eda y g o n g t o byef tl ae n

arrvedataftr awek'sbiterdisusioninnot engage in commerce or cultivation is te o eommay aonobnefaion asahem edo

inrrivatsierin ofe iteNorh di n i let the others, those who do so engage, have the oemmnd evixhautien as tsafremefn
Asinriboa iitogave theiortwest me uncil. the use of tir alThe price or ineret one w p suh ea iremmendation is bale.

Assiniboia22is5te have hrdtee ebnes, Sas-t enpi.d no b dreuat e y tlerune rsaWodesotek nionat re ees st asn

katohewan four, and Alberta eigt. The Do- law of supply and demand. mo doen o e in tharedl eStates snasminon ovenmet wllbe etiiond ime On the whole there is probably no class of huch andcttme is thea in Sanes pars
miaey tovrcnien th3 e etitor e as evinc ernd eonthe face of the earth more thrifty of a Uniate tone s tdarnt iin antyarsi

adadme nteconibe the terier'as a province and eonical or in a more prosperous and In new.par i n e to ast nditaiolr
00-admiThelne oftre confederation. independent condition than the farmers ofta in stane ners e Ne Yor tnd elsewherOntaro. Many of themi are tihemselves capi- Uefo, stale te fondaver gorte t hrn

------ talists and lenders of money. Those who io anie on dver iamenr tsney fon
-The October imports and exports at Win- borrow, whether farmers or oth ntotheir depenmres ering ighraes oth nivids

thit for mere amusement nor for the benefit of orroeir ineontaresio andisg to Btiondividu
nipeg 185 regileagods mranin e the edoli the lender. Many of themin could not be the netironeor oal rian ompntoritshe oan-
lo d1t8ib5 Fe goo s porte 19,578, were possessors of their farms or houses at ail, and edafic ng ion Goroa ianmthese obta in-

arger, dutiahe goods were 91,000 as conm- many others would not have the pror- makoeting te Britn Atherbe con-
Tties in as good *condition as tliey are if panies e thred fornd va in h earmerano

paiced itober 185w as .T 4 ve0 of e ts, they had not obtamned a temporary ver threted r m vilins.f l Bas th meacanptl
mnih in6,tebr 1 885 ast -224,07, w as asti advance of capital, which is simply anticipat- lis bhir rugmlit to dolas cofntafor cptea

m o1166,13. Cnvtems revenue was 129,- ing the receipts fromtbeir lands, the same as a usf benodoner wthis ntr fo t he last te
k37, and revenue from spirits, t ebacco and merdanthant anticipaies the receipts fron lis u f lscanderd whia edutin theas

l1,7business by discounting. How many starved rars h ecastd aon rea eateria nd n t
malt 119,267. m ont farms may till be seen, starved for want i-a steof th s and treda esvaitdes ndetof capital, whic might be advantageously ofInestpesOi ewoernded evile,e-- dadthU ino theBa nf da, ope nths sed in clearing up and draiting, mucih needed are to d th roserity neeverwhe isi,

wee . U an k of C a o every where, getting more and better stock and U st fooountry cdyr by inchlsSat Alexandria, in Glengary andbetter buildings toliouse them, and making remdysforoothberrebaoliticalCounty, Ontario, which is under the man- the land generally more productive by betteg otler d cnIsdeatis in thy icn ionagement of Mr. George Brown, hitherto of cultivation ? .i Othber aOncdataion in ts c timonwhLea b u eBrown, private bankers there ,u In nderie taneiof ueio it mnstbetr sp e tan yI intended and conclude by n-

wboserbuine os ta pee bnks c- famsar the ownersoft hae ndthey culti-maktith olwi Aecno

vate, and therefore get tie full benefit of ei Yours truiy,___________ 158,0 0._ The_ vlue_ of_ e perts,_ increase i n the value of their properties ; the T rot.H ERBlERiTo.,As1886
-. unearned increment, whichi in many countries

16 ,1 . omsrden egoes te the landlord. If a m an lias not suffici-ent capital to own and carry on his farm

factey or delling lie m anst d aesfitethe etorBY nG eAD saE LLIN. Ade

IS BORROWED CAPITAL ALWAYS A borro, and i ed no argms ent BUYINGroDeSLLINGDISADVANTAGE? the case of te mortgagor is infinitely better Buying and selling constitute a great partthan that of the tenant. Cases are numerous of the business of life. What a workoipa
where farm as well as city property, las dur. anxiety is connected with it. W. lave te

-- TEhe niowandf t hCena o a, e ing s he currency of a moan increased in value combine thie serpent and the dove. We arewSk ra ynoantIensome well meaning .a te fulil amount of the encumbrance uon compelled to be courteons and obl
person, of limited knowledge, and lav sohme- it, of which increasethle mortgagor gets te experience sometimes makes us wise butI

ving benefit. 
amn astonished at a notion sonIetimes enter

nostun t e versegef rupn hi r ti tf Ie assessed value of real estate in Prince tained thiat the tradesman leads an easy life
appersE fw rdyoCr last issue, soin. one in 188 it was 16.857,586 ; an inceas in vaine the counter and take monebuyo.tn bhnPrince Edronntpy las raised this cry, .te olders, of more than forty per cent In To be successful he mnst lave both tact

S h sdins that the n s e city of Toronto, in the sane decade the and talent, le ut be punctual pleasant and

ales las oer ed a further cth isneai ncrh e w from 131,925,734 to 51,261,047. o lite, and ie must above ail b respectable.toshe mnitgaed; aed fis t th atri an on Tre stte do nhbt that during that time Ht e is expted to subscribe to ail charities,

te the UnitedeStateseisnth sovereign and onby estat

remedy. Facts prove that the assump- increased in value tn mre than tha fb ent pectedr gveA traIan must aso
op te 'mortgage encumbrance upon it at the "pushing," a little speculative, and catch

tin otud wiere iAvt oreli the inscrenng of that period. How could ail this everything i the nick of tie; le must study
diter aert ciathe c ave taken place lad not the muni. teo y that le may sell; and how to sell willTaken as a whole the real estate of this ro- ai ,t ai n d as a redat i oa n s ot ev hn vewial h eui c t e intee i ote u rThe chief source for funishing capital disorder and confusio. e ust lea t

atn. las oe thiofyiti o encumbered aytcheown ars of real estate in Ontario, is te hope against hope. When ail things appearall, and the remainder is so te such an extent relation tendatiec rtered b d opersverance; emothtik to u nelig sandonly that the average interest in it of the commerce. finchingly and work on.is postunmortgagor is the greater part of th value. A the end of 1885, aocording te the returns .Patience is a grace thiat cannot possibly be
o n e eof Ti the i ted Domion Govenent, the amout dispensd with, and should fortune favor him

amount for wunrlab issmoeofrtaiein le ingbuston5mortgag by ail the companies liehastagan be on is guard against pridetme of these companiesrdid busiess alent must notie de n ha it, fric nhd
int at registr y e sm e hincrage Quebc and Mantoba, so that the total capital poor. Bashfulness, however, muet fomin no
can ristdu ered t the rsu try ic cake.sonpierwafroin tI source te Ontario land- partaof is composition, for a "retiring"

no note of the state of the account between in 1883, the date of ~ thes Mretu 00,0 hl froa len nst of fidtais busin esso retiresmortgagor and mortgagee. On record t he ed value for municipal pt durnthassestîs-ea from business. To snmbn abe traeantieteUniteStasorthewoe aon e estate of te Province, whicais well knownto e should possess sufficient capital, good busines
mwrhgen starly for qte pide ot Within be va e abl letes than its real or market capability, a good temper, a gracions m anner,

rvu e miy atsorvte aidof.th in smy value asle tln 18,2113.ausndant a te ecai and ebl c tc.

own knowledge there are h tundreds of cases in Seventy illions n a583u,231,133. bunetpiatienceand iw tedstock.wahich a morlgagehas been paidoorrenewed not one-eighth of the assess rge vlue, ba pi -a .

o r sntgha ye ncpaidPoff rnwbably lt owne-tehofr the satai vnalue ofth e -It istte b Wtle liaxral tgsat tîs

by one subsequently registered, and stil e- baby e tte oe-t of th p nc. a Au en t t Hre i . a so o si
m e on record; and I know of hundreds, I t naeo n lade froincaltherouces mndtra adb e irh
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Fron'
Articles U.S.

n goodm.............I 22,132
goods ............... 326

good .............. 2,180
oods...5,456
and bonnets.........7,998
:oods ............... 2,467
en gods............7,058

Total dry goods.... #47,617
Md beer.............I 13,269
...---...... ...... 11,109

ed cattle............ 20,340
s.. .-.. ----...... 19,846
g powders.......... 26,554
, printed...........16,574
stuffs.............. 70,466
and tiles...........10,549
..................... 58,436
................... 13,760

s and chemicals...... 44,590
y goods.............. 2,180
s, dried,and nu.... 28,631
s, green............. 56,874

..................... 8,956
owder and explosives. 7,906
a-percha............. 6,243
goods................ 153,784
.................... 26,141

her goods............ 24,692
mineral.............12,182
vegetable and other 5,400
r goods............. 11,432
sions................ 380,842
tg.................. 4,064
s.................... 1,099
rs, syrups & molasses 1,401
................... .. 4,500
ccos ................. 26,734
es .................... ... 13,150
ables.............. 13,017
1, (including lumber).. 90,283
and woollens. .-..... .7,078

Cotto
Fla
Fancy
Fur gc
Hats
Silk g
Woolh

Ale ai
Sheep
HornE
Horse
Bakin
Books
Bread
Brick
Coal .
Coffee
Drugs
Fanc
Fruit
Fruit
Glass
Gunp
Gutta
Iron
steel
Leath
Oils,
Oils,
Paper
Provi
Spiril
Wine
Sugal
Tea.
Toba
Twin
Veget
Wood
Wool

T 11,335,583

From
G.B.

I 90,302
11,669
14,566

680
4,981

33,849
213,921

8369,968
I 7,852

33
7,245
8,759

44
99

112
1,564

14,556
931

4
2,917
2,255
2,896

32,828
20,157
13,620

1,926
4,082
5,649
8,429
5,642
7,253

1,072
1,331

492
3,662

213,921

$563,897
The total value of importa, of which the

above constitute the bulk, was 12,034,623. The
importa from countrie other than Great
Britain and the United States amounted to
175,876, and of these the principal items were
82,726 iron and wood manufactures from Ger-
many, 01,206 fancy goods, and varieties from
France ;111,231 glacs manufactures from Bel.
gium; and 024,975 wines and liquors from
France, Holland, England, Germany and Por-
tugal. Roughly speaking, therefore,two-thirds
of the importa was from the mother country,
almost all the other third was from the States.
It will be observed that the dry goods im-
porta from abroad were valued at #417,585
and that seven-eights of these was from Great
Britain and Ireland.

The domestic importa fromn Eastern Canada
amounted to 17,823,628, or double the total of
foreign importations. "This proportion does
not seem excessive," says the report, "when a
similar westward movement of domestic trade
from the Atlantic to the Mississippi States of
the American Union is threefold the volume
of foreign imports."

IMPORTS AND EXPORTS OF
MANITOBA.

Some interesting figures relating to the in-
wards and outwards trade of Manitoba are
furmshed by the report for the fiscal year 1885,
of the American Consul at Winnipeg, Mr. J.
W. Taylor. His district embraces also Emer-
son and Port Arthur, but the figures we shall
give relate to Winnipeg except where otherwise
stated. The foreign importations of the Win-
nipeg district for the. year ending June 30,
188, amounted in value to 82,763,445, and were
distributed as fdlcws:

Port. Dutiable. Free.
Winnipeg ............... 11,956,719 $311,628
Emerson ................ 284,284 169,801
Port Arthur............. 522,542 416,909

Total..............2,763,445 898,P69
" The revenue to the Canadian treasury from

the foregoing dutiable importation was 1680,-
151, or about 25 per cent. The duties of 35
per cent. upon agricultural implements, canned
meats, and fruits, and other articles indispen.
sable in new settlements yet continue, with,
says the Consul, very depressing influence
apon immigration."

IMPORTS AT WINNIPEG FoB YEAB ENDING JUNE
30. 185

Against $1,988,278 for 1883-84.
AGGREGATE TR&DE.

12,627,341

A general statement of the trade of the Win-
nipeg consulate is as follows for the year end -
ing June 30, 1885:

Countries Imports.
Canada ...... 17,323,6261
United States. 2,606,446
Great Britain. 979,490
France ........ 23,009
Germany..... 12,461
Belgium ...... 11,448
China.........7,834
Japan ......... 6,608
Spain.........4,714
Ho land.. .... 3,223
Brazil ......... 3,094
TurkeyinAsia 523
Austria ...... 456
Switzerland .. 263
British West

Indies....... 259
Italy .......... 145
Russia ....... 114

Exports.
81,500,000i

232,109
895,232

Total.
18,823,626

2,838,555
1,874,722

23,009
12,461
11,448

7,834
6,608
4,714
3,223
3,094

523
456
263

259
145
114

EXPORTS.
The exports to foreign countries from Win-

nipeg were 81,059,097 in value, of which 895,-
232, including 1887,130 (all but $8,102) undress-
ed furs shipped by the Hudson's Bay Com-
pany, were to Great Britain; and 0162,865
were to the United States. The principal
items of export tothe States, were : Beer kegs,
empty, 15,444; buffalo robes, 82,326,05 ; fish,
fresh, 144,758; fih, salted, 13,200; furs un-
dressed, $38,055 ; jewellery and watches, 813,-
646; hides, 122,846. To these exportations
siould b. added 145,310 from Prt Arthur and
$25,431 from Emerson to the United States.

The exportation to Eastern Canada consista
chiefly of wheat, although consignments of
furs, hides and barley are fully equal to similar
shipments to the United States. It required
twelve years from the organization of Mani-
toba before the leading staple of wheat was
produced beyond the demandsof the inhabit-
ants for agriculture and subsistence. In 1882
the surplus available for exportation was 500,-
000 bushels; in 1883, 1,000,000 bushels, and
in 1884, 2,200,000 bushels. The exportation of
the latter to Eastern Canada. during 1884, '85,
at an invoice value of 60 cents per bushel, rep-
resents $1,320,000,probablyincreased tot,500,-
000 by other exportations from Central to
Eastern Canada.

The total exports from the Winnipeg consu-
lar district were therefore as follows:
To Eastern Canada...............181,500,000
To Great Britain................. 895,232
To United States........;........ 232,109

summary columns. Payments are well spohen
of, dry goods remittances showing a materid

improvement since a week ago.
AsBEs.-Receipts are still of a very light

character ; values are steady at last week's
figures for No. 1 pots, namely 03.85 to 13.90,
though we hear that 14.00 has been offered for
some extra fine tares; second pots nominally
13.40; pearls very dull and only fifteen bris.
in store, nominal quotat.ion $5.60 to 85.75. A
shipment of 70 brIs. of pots early in the week,
is the only recent movement in this direction
cf any consequence.

CEMENTS, FmEcIM&, &.-The demand for
cements is pretty well over for the season, and
recent heavy arrivals of about 10,000 brls.
have eased the market. Quotations are, for
Portland 12.75 to 13; Roman $2.75; Canadian
$1.85 ; fireclay 11.50 per bag; firebricks 122.50
to $25 per M.

DRuGs AND CmncALs.-Orders continue to
come in freely. The firmness in values last
reported is well maintained. Quinine is now
firmly held with a tendency to advance;
Gum Acacia is very scarce and must go
considerably higher ; Citric Acid is easie't;
balsame, copaiba, tolu and fir are all muci
higher ; glycerine has advanced 25%. Cubebs
are reported scarce and higher prices pre-
vail. We quote :-Sal Soda, 90 to
11.00 Bi-Carb Soda, 12.50 to 12.60; Soda
Ash, per 100 Ibo., 81.65 to 11.75 ; Bichro-
mate Of Potah, per 100 Ib., $8 to 19.00 :
Borax, refined, 9 to 10c.; Cream Tartar oty-
tala, 31 to 330.; do. ground, 35 to 36.; Tartaric
Acid crystals, 80 to 90c.; do. powder, 60 to 65.;
Citric Acid, 80 to 90; Caustic Soda, white,
$2.40 to 12.60; Sugar of Lead, 9 to lic.;
Bleaching Powder, 12.25 te 12.7, ac ding
to lot; Alun', 11.60 to 11.75 ; Coppera., par
100 lbs., 11.00 : Flowers Sulphur, perl00 IL,,
12.50to 83; Roll Sulphur, 12.00 to2.25;gulphat.
of Copper, 14.50 to 15.00; Epsom Ba3ts,
11.25 to $1.40; Saltpetre, 19.00 to 19.50;
American Quinine, 65 to 70C.; Howard's
q1inine, 70 to 80c.; Opium, 82.75 to $8.25;
Morphia, 11.50 to 11.70; Gum Arabie
sorts, 70 to 80c.; White Il to $1.10 ; Carbolic
acid, 45 to 60c.; Iodide Potassium, $3.50 $o
14.00 per lb., lodine, 15.00 to 15.50; hodoform,
16.00 to $7.00. Prices for essential oite are :
Oil lemon 12.50 to 13.00; oil bergamot 18.25
to $3.75 ; Orange, 13.50.

DIa Goons.-Such payments as feu .dee n
the 4th inst., were well provided for, and
general remittances show a material impiîvb.
ment since a week aqo. The weather of Wb
bas been bad for retail trade, the end of I t
week witnessing a sudden change from warii,
fine weather to rain, aleet and finally ahävy
snow storm, which has made elushy roadh.
Clear, oold weather would be a beneito ti.e
trade generally. Travellers out are, hoiew*,
sending in very fair sorting orders and ate
also, in a good many cases, selling fair bills of
special bines of spring goods. Values tend to
firmness generally; cottons are strong at laie
advances, and mills are all full of orders.

FIsa.-Trade is not of a lively characti*,
but prices are steadily held; green ood is«M
in light supply and more enquired for thmi
other bines ; the high prices of Labrador h*-
rings curtails the demand. We quote :-Lab..
rador herrings 15.75 to 16.25; Cape Bretous
$5.50 to 15.75. Dry cod $2.90 to $8.$;
reen ditto, $4.00 to 14.25 for No. 1, No.

21 less; North Bhore salmon 117.00 "id
816.00 for Nos. 1 and 2; British Columba
114.00; Lake trout $3.75.

Funs.-Receipts eof raw furs have betai
aomewhat freer, and et uality han Imp*oed
materialby. Our prediction 0e! mrneif*
ago that prime skins for domesie wants woel
bring gcd picesin being hy rodi, be
the. outlook f or the ahippingrade i.ne moye
premising flow tant oe, thai wewould
advise aIl country dealers wbo have gvod ýp1,e
akin to market them as son as possible as
the demand for local wants will net last
beyond a few weeks. We quoteO
#8.60Ote 14.00; bear $12 to014; «b do. 98 o

56;0ofiher $toI; fox,1red, i to $.10;dea
ro, 12.00; lynx, 18 to 64; mawrk Se t

11.25; mink, 75e. to $1; muskrat, 30.; re»-
coon 50 to 60c.; skunk 40to $1.00 as to guaity;
otter, 18 to $10.

GnocmEE.-The sudden change i h
weather »eems to have helped matters in this
ine ; country orders whi had slackened off
a little are ain coming in freely, and there
in a better enquiry from city jobbing sources.
Paymentm are .tisfacory as a whole. Sugars
continue sy at hast week's figures ; moismess

rotal..............

Total.....10,983,613 2,627,341 13,611,054

-The decision was •ven last week at Tren-
ton, New Jersey, by C cellor Runyan, that
speculations in stocks and securities upon
margins are wagers within the act to prevent
gambling, and are therefore illegal; and that
a gift of securities to a broker to secure him
against losses in such speculations is void.
The chancellor therefore orders that certain
securities taken by a broker to recoup losses on
marginal transactions be returned to the cus.
tomer.

-A meeting of the shareholders of the
Sault Ste. Marie Rridge Company has been
called for the 23rd instant, at the Queen's
Hotel, in this city.

MONTREAL MARKETS.

Mowruzà. November 10th, 1886.
A steady general distribution of merchan-

dise is in progress which appears to be of a
healthy character. Grocery orders, which
had fallen off a little are again coming in
freely; dry goods dealers are satisfied with the
business doing, which several tell us is far
ahead in extent of that done at this date last
year, and in fact better than for everal years
past. There is a little falling off in orders for
iron and metals, still the movement is a fair
one. The only weak feature of the movement
is the exeitement in leather circles-caused by
the everal important failures noted in our
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firm at 33. for ordinary lots of Barbadees brands Venetian Red, 1.50 to 1.60; Yellow area shade easier. There seema té be veryTrinidad 28c.; syrups in god demand, but the ochr, 1.50; Spruce ochre, 82 to 3. Glass litt e wheat eaoving, the purchasers being, for
upply limited. Teas of lner grade rather 1.50 per 50 feet for first break; $1.60 for the most, local illers. We quote for No. 1

quiet ; Japans frose 16 te 19c. are in goed de- second break. 
taîl 76 te 77c.; No. 2, 74 te 75e., and No. 3 71

mand; there are no changes in values. Drid SALT.-The usual volume of trade at this te 72c' The sane figures apply té springr ng e n o m E c. fo r th e dm n a ry f r u i t e 7u r a o os e a s n p re v a ils a t s te a d y p ric e s . W e q u o te w h e at. S a l s e rle y a e q p in .
ragede lrnes1.o rinmarke'rt et crrat cearse elevens, 49 te 52c. ; for twelves 47 t iful, but as the eiosing ef navigation approach.

Ste 7n. as te qualty; Malaga fruit as quoted to 49c.; factory filled $1.15 te $1.20 ; Eureka es the price shows signs of lowering. Fer No.
ast week ; prunes are low, French bein and Ashton's 02.40 ; Rice's pure dair 02.00 1 bright, we quote 62 te 6n ; No. 159 te 60N.;
queto d at 4 te jc., T ukish 5c ; fi gs in ood rock sait $10 a ton ; Turk's Island 30 . a N 2, 5 t 56 N 51. 5 N0 .

demad . Spices as betore. Rioestay 
t

082 e 0.5fe qulte; Pata WOOL.-There is a fair demand for the peas. Qats are in goed demaud at 31c., with

2 25 t y . C ee rather quiet, Mocha season, and values continue flrm. Stocks et moderato receipts.22m teai c ; 10 t . Java n n6e d salm on k tep a i grades are lig h t, an d no fu rth er cargo es G R ocE RE s. W ith s m e h u ses trad i
Jarnaica 10 te 1le. Canixed salmon keops ad. are expected till January. Weqo e port ac quier tharawk mor ee aenciher
vancing, and we hear that from $1.60 to 81.62j Cape 18 te 21c. ; Australian noe u: reprtqa tan brwk mor e o a eri

ha b en as od t maee, ebtes nd 28 te 29c. ; B super 23 te 24c. ; unassorted 21 raisin ar ih r in Europe, having coi-
maceen ake last qtd pries s rdine t 23c.; fleece, 23 te 25c. snenced, doubtless, te regain the greund lestLAeATE 1 A qHo-Te nmers he 

at the commencement of the season. Currants

9ETE ÂND SRE.-hinmreshev 

are very finm in Greece, and helders here are

ail s in these lines within the last ten day TORONTO MARKETS. stiff in thoirm viws. Offers n rom American-rference to which has been made in our ---- bir v s Oe fom ericanummary columns-ihave had a disturbing TORONTO, llth Nov., 1886. Torone finas i cavet ee rep'aed. boffet on trade, which is rather quiet at the In the absence of any particular influences Filatra currants in ca queted at 64e. in
moment. Leather values howevr are pretty to affect the course of prices, a moderate coming more and more int vogue. Teas are
stady, as there is ne acumulation e stck in amount of business has been done on the enquired for t e a air amont. Purchases ae
stoe knge so he us are preparing for Toronto Stock Exchange during the week that sugars may be made at figures which nuled
to.t 1, s t te mn w aas jt bas he h eny noable featuro lest week; the output from some warehous is

stock-aking so tat th mont willlikel bas jst pased. he oby nnebmeanstursmailno 
Thes markethe iske veryve haror

rule quiet. We quoto :-Spanish sole ameng hank shares have been the strength et et iow and mediumo grade syrup, and nothing
B. A. No. 1, 24 te 26 . ; do. No. 2, B. A., 20 te Ontario and the weakness of Commerce, the under 0- for commn au h had. Molasses
28d.; N. 1 Odinary Spanish, 23o 1 1 f ising be er t 1atter ng 3 is s e an i ed r 

.had 
. A

do., 20 te 22. ; No. 1 China, 22 te 23. ; No ere riig4bn h ate aln % e is aie sacand is e dat2te 8.A

2, 21 te 22c. ; ditte, Buffalo Solo, Ne. 1, 21 te 123, but closing btter at 124J. Both British- canned géode, analinrtd fe ail dscriptone
22a.; ditte, No. 2, 19 to 21c.; IHemock America and Western Assurance are 1% higher the price is much firmer. Low ratoes e freightSlaughter, N. 1, 26 te 27.; oak sole, 45 to and very firm at present rates. Canada on the Canadin Pacifie have given an mpetus
30. ; Waxed Upper, light and medium, 34 to North-West Land dropped to 63/-, a decline of to trade with British Columbia, and a Front
87. ; Sctochegain, 3 te 4e. ; Sied4t é

large, 3/- for the week. Generally speaking an Street firm reports an accession et orders
22 te 28. ; ditt , small, 16 to 24.) Calf-splits, societies shares have been strong, London & mttances are heard, inde in ee instance,28 te F2e.; Calfskins( te 46 Ibs.), 70 te 80.; Canadian being the most active, with consid- the remarkr was made that the scarcity et
Iheepskon Fen C 301 te 46e.; Ea es , 24 t erable sales at roni 157J to 158f. Money on money this month is m ore marked than has
33c. ; Buffed Cow, 18 te 16c.; Pehhied Cew, cal ou stocks is queted at 5 te 5j per cent.12 t e 5je.; Rough 13 to 28c.; Russet and BooTs AND SHoEs.-Du'ing the past few days eadlxi Whele Trade of Haiton.
Bridle, 54 te 55e. 

the endors received at the wareheuses hoeMETALs AD Hno Wso r.The movement in have been mostly for rubbers and vershées and
these liues is net se brisk, still there is a tain ail hands have been needed in their dospatch. N1 Ji Jamount et business doizig. Local pniees are Early next week traveilers will stant eut with J.V .
hardly aitered in any particulan froni these et uPrnug samples; this, iu soe cases, is three 

4 E
dl a nNEW FRUIT.a week age; warrante are dewn te 41/9d. in weeks ahead et last seasen. ExpectationsGlasgow, but the decline is nt reflected in point te a good trade, as stocks are said to makers' pices, thoug the arket is reported .ght and the country trader in a hopeful iaias, Sultana

quit; tnpnltes are eairb epecem in ÂN uiwaS alg Rliietany dhigher ei th y of- DRUGs AND CHEMIcs.-Quite a ew lins Currants Fîg, Almonds, FIbefts.set any difference in this respect. under this heading show a slight advance.
Tin, copper and ead uchanged. Glycerine and opium are firmer, but iodide ADDITIONAL IVOICfflW qute -Summelee, 17.50 te $18.00; potass is easier. Quinine, gum arabic, sennaAGartnhernie, ,17.50 to 018.00; Lang- leaves, cuhoh beries and cantharides ail tend N EW SEASON'S TEAS
boan and Celtuess, $17.50 te 818.00; Shett, te higher pnices. Trade ou the whole is de-
017.50 te 018.00; Eglinten and Dalmeilington, scibed as satisfaetery. 

JUST RIECEIVED.b16 te 816.50; Cader, 17 te e17.50 ; Carn- FisH.-Sales of white fish and trout areJUTRCEVbro5, 16.50 te 017.00; Hmatit, 20; feely made at 4.75 fr the former and A3.75M T N
Siemens, No. 1, 18.00 ; Bar on, 01,60 fr the latter. Lake he ings have net yet81.65; Best Refined, 21-85; Siemens Bar, adi reWNbv IALFOURor anad lates.Hop nbns, per02.8 1 offrived but are daily expected. Prices will2.25; 

Platde s, h2o 0 high, as the catch has boon very HAMILTON.Bradley Charcoalt27; 
7 5

o 46.00; Charcoal.C., is asked and paid. Mackerel in hait barre s
1 c.5 te 4.; . Gadv, per.e0 bsoot., No.7 , qing o3 and wh sle ditto 05.50.f and ou 

AND

.27 5 t 0 . 0 0 I r X , 0 .5 t e 0 .0 5 C o e I4C0 0 
Nde a r e r ,O a y N o1 aN atoe 7, ac ording te brand; T 1ied sheetsa s.-N y hement is t

*coke, Ne. 24, 64è ! No. 26, 7e, the usuai ext ' discernihie in the fleur trade. A great deai is A FLL. RANGE
i ro., 02.000; Beon Plate, per 100 Ibo local hakers extreme du4nes. is the resuit.82.25; Staffondshive, 02.25 té 02.50 ; Commr Superfiue is held at 3.45 te 03.50; extra, WSh ot mon, 02.00; Steel Boiler plate 03.35 te 03.40' and spring wheat extra 03.05 t

2.50 te 2.75; heads, 04.00 ; Russian Sheer 83.10. There is ne superflue effeng and eurIren, 10 te lc. Lead, per 100 o.-Pig, 837 quotation et 83 is nominal. Oatmeal moots Cefuda Tto 4.00; Sh t, 4.25 t e 84.50; Shot, 600 te with a ain enquiry at 3.60 te 3.65, and cor-6.50: host cast steel, lie t 13c, fiads; Sping muai as hanged bands at 2.90 te 3.00. Bran ILun
82.75 te 3.00; Tire, b2.54 to 275; leigi

washed~i ie r ,a $r1.P1od. Se e

o 1.252.00 to 2.25; Round Machinery Steel, GN .In the earnly part et the week the V /entiaRA W E Cro te i Sc per lh. Inget tin, - 25c: Bar market fer wheat was steady; but, as wezinc, #4.25 te 85.00 ; Spelter, 04.00 te 04.25;Bright Iron Wire, Nos. 0 te, 8, 82.40, per 100OLS, PÂIETS AND Gz.u.-Lnue stili at S T O R A G E Wholesale Groces
old ligures namely 60 and 63c. for raw andyhoied in loto unden five bre.;- tunruntine 56c.; IN BOND R F E .HRL70V 

- - - OITAfiyj.
seal oil shows btter demand andlimer priéesD OR RE .IMLT ,

* than have provailed et lato, w. quote 45 te 47e.for strictiy pale, with a probabiity et funthen
cd 41 te 43.; Gaspe 38 te 40c.; olive and

castor as hofore. Leads and écolore n>k rÈfllrj lr
* chauged. We quote :-Lesds cnhem - MIT-

,ÂA g I F£ç ENTARIO. I

nl,
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been known in any preceding November for a1
long time. The common excuse is that farm-
ers are not marketing their produce, and
country storekeepers can't collect their ac-
counts.

u WABE ANnD METALs.-Since our last very
full report of this market, nothing of marked
importance has shown itself. We make ai

eliglit change in the prioe of Canada plates.Stocke here and in Montreal are pretty well
reduced and supplies coming forward will be
d er owing to higer ra of freiht which

sorsanerevarce od is iltelger ton te

and above ordinary rates. - This with increased
cst for insurances, combined with the present
condition of the market, will certaine tend

enua rlythe valueoand pr s on the

le ever mpobab. in fPraesenthadvnoe bhng

Ingot ainid ow r a sh ie higher as re-

duod anufcatdresa ef cetin lis, int

utesr is an articlt e new ia tol uc
tuations ande cept or no attetion hving been

ealers here are disposed to look upon the
despatch as an attempt on the part of specu-
lators to bull " the market. Copper is par-ticularly buoyant and prices strong, and there

lane reaoabl b ounde. t daneben

m s Stained. Itsso. apitheuasy feeling
duced manufacturera of certain lines, into
which iron largely entered, to substitute brass.
Otherarticles present no new features. Trade
on the whole is looked upon as even more
satisfactory than that of the previous year,
which was considered to be an active one.
PaYments are ot a and renewals kept with-

Hrn'Es An 8mIs.-A rather uneasy feeling
pervades this department of trade, consequent
upon the reent heavy failures in Montreal.

STEEL

MAITLAND & RIXON,
OWEN 8OUND, - t

Forwarders& Commission Hechants,
Dealers fa Pressed Hay, Grain sd Supplies.

Lumbeimen and Contractors' Supplies a specialty
J. W. MAITLAND. H. RIXON.

Apart from this the business being done in
hides is fairly good, stocks being light. There
is the usual sepply of sheepskiLs at this
season, and an active enquiry at unchanged
prices, say 80 to 85c. for best. Tallow continues
duil and neglected.

PROvIONs.--An active demand is rep'Orted
for fine fall-made butter at 17 to 18c.; but the
quality must be really choice tocommand these
figures. Cheese is flrm at unchanged prices,
but with an upward tendency. There is a fair
movement in hog products: long clear bacon
iE net in over supply and brings to 8c.
Eggs are f r at 18 to 19c. Hame are steady
at 12 te 13c.; lard unchanged. There is a fair
anlount of yearling hope *elling; they are
worth from 20 tO30c., accord to q uality.
Evaporated apples are enquiredf or te Boneextent, the price being 8j to 9 c.Beans cen-
mand 11.20 te o1.25; quite a few are being
shipped to the northern districts before navi-
gation closes.

Woo.-This market is but eligtly alteredfrom a week ago. Prices are w maintained
and factorymen are buying fairly good parcels
of most grades. There is no southdown in themarket. Last week's prices still rule.

Paul Frind & Roose.
WOOL BROKERs,

10 Eberle Street, - - - LIVEEPOOL.

Paul Frid,
WOOL BROKER,

28 Front Street East, - - - TORONTO.,

NOTICE is hereby given that

UNCLAIMED GOODS
not entered for duty or warehoused on or before

Monday, 15th November,
will be advertised and sold as by law directed.

JAMES PATTON, Cellector.
Custom House, Toronto,1

Novemnber 8th, 1885.

Wavcrley Kiitting 6Go. (LimÎted1)
Orrren: Wom:sDUNDAS, Ont. PRESTON, Ont.

X&AurFATuns or
Ladis' & Geuiee 'm Nat IUnderceihtu

a" ep Shrt.

Dominion Card Ciothini Works,
York Street- DUNDAS.

W. ]a. GRa r SOS, - - Proprietonr

mufature every dcripion ofCard C/othing and Woo/ln Mil/t suppiiea.

FURNACE.

Marks a new era inthe sanitary warming of our housse. The objections that have heretofore been urged against hot-air furnaoes areentirely overoome in ths apparatus. The vital point of Su rioritY consistain eovoring the entire fine hamber and flues by animpervious drum cf iieavy steel plate, securely rivited. By t»0ragmn i.ecpeo ekg fgu eanip.liiy iu.by the sytem of flues used, the' maximum quantity of heat is secured.
Th c an aar ap ficatn of this funace is fui deo,'ib.d inO ur Do 52.pa oeo *n "OHOMES /10 TO 1647 IIVDVENTLITET//E. Tig book writ bumai/ad frn ei oan one on aMpication.

THE ANTHONY FURNACEIs endorsed by the. l.ading architeets of Boston and othor New England cities as bsmng the. highest d.volopment of the "ant«7yId.1"attained in a furnac.. Thouewho value the. ultimate health and oomfort of tlieir familieswilb.caouita hybetopr iduring the winter months. Our system of heating and ventilation secures air that is absolutely free from gmsuand at the proper tem-peratur A for respiration.
ESTIMÂTES FURNISHED FOR ÂNY PART OF TE COUNTRY.

J. M. WILLIAMS & 00., HAMILTON, ONTe

ve

THE ANTHONY PLATE
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SPOONER' S wx.H. BELL. Wx H. Gàn"GHT.COPPE RINE WIIBELL&O EQUITABLE
Designers and Manufacturers of Life Assuranc Society

Fine Interior Wood Decorations. 120 BROADWAY, - - NEW YORK.A Non-Fibrous Anti-Friction Box Meta/. HENRY B. HYDE, Presiden
a .me up for the hardware trade. Sels HARDWOOD MANTELS ASSETS, Jan. 1st, 1886.. $66,558,887.50well. atdsdb mtal. NiNew design, new LIABILITIES 4 per cent.

emdbanhimeal.Nopoint wherein it Oemnes rts&Tls Valuation 9'.............5j2691,148.87
ALONZO W. SPOONER, A OsE S & TilCaA•T,

Patentee and Mfr PECIALTY.URPLUS...........1886229 18
Bank, Office, Saloon & Shop Fitures. (Surplus on . Y. Standard 4 

per cent,
Interest, 017,495,329.0.A H.BELLSurplus over Liabilities, an every standard oW . H. BELL & valuation, larger than that anyther lie56 to 64 Pearl St.assurance Company.

Having been brough to our notice that other TORONTO.ew Assurance .. $ 96,011,878.00makes ai YARNS. CA.RPET WARPS, and SHIRT- ________________ 
g SuaeINGs are belng sold to the trade snder varions Total Pald Polingy olderbrans a being of our manufacture, we beg te in- -A U...U. Tta.d.Policy eodersceWM. PARKS & 80N, rga"ationd........88,211,175.68

(LIMIrED) Income•................ 16,0, 058.18(LIBTED)Improvement 
Durlng the Year.T. JOHN, . B., The Old and Popular Route Inerease of Premnum Inghr.j0 U nlesa With:B. M'r1iconte ............. 1,40,849.00that we WILL NOT GUARANTEE AS OURS TOIncrease furplus.any ine we make "unless branded with our 

8oo s6...08NONTiIM 9jJ DIJLRIII1, CRIUALÎU New Assurance wiitten ln 1888, the largest busi.Parks Fine Shirtings. never transcted by the Sciety ar therParks Fin Shirings 
AND campanY ln a single year; the business 1884l threePull Weight, Fat oolors, & ull Width. Al t Pia ints in anada ad themilio anver that a 1, and that io 185 elevenUited s. millions over that of 1884.

Skllfti Life Insurance Agent. can da mare" Paits' Purs Water Twist Yam," IT IS POSITIVELY THE business for the Equitable than for any other coPars' ur Ifate TIstYam" 
any, ad onequentîy can earn mare money for

We are the ony mnacturera in the Dominion E IIFon roRoNT >emseIvesa Intervews and corresI>ondence lnvlted.

"Carp Wars an" Bem Wars." EnUMaIn the Celebrated PuHmanm Palace
hrbe most regular tread, bet finlhed and brightest leeping and Parlor Cars.TMPIMTIIr fipv

colore in the market. a à nà S---P-
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
Il CoborneSt.. Toronto. 70St. Peter St.. Montre.

Toronto Lad & Color Co.
MAKES A SPECIALTY OF

VERMILLIONS,
and eau manufacture

ANY DESIRED SHADE

For Agrielltural or General Work.

TORONTO LEAD & COLOR COMPANY,
8 & 10 PEARL STREET,

TORONTO.

Ontario & Quebec Railway Co.

The al-yearl interest due on the Ist Decemberet a te 5 &ER CENT. DEBENTIJRE STOCIKof tliis Ca., will be p aid at the office af Messrs.
Morton, Rose & Co., artholomew Haose, Lndon,
E. C., an and after that date to holders on the Mon-
frea Register on the 26th mast.

Inter.st for thse saine perlad an the Common
Stock af the Company at the rate af SIX PER CENT.FER ANNUM will be paid an and aiter the samedate, at the Bank of Montreal, Montreal, or at theOffice Of Messrs. Morton, Rose & Ca., at the optian
af the holder, ta sharehalders on the register on the26th instant.

Warrants for these payments will be remitted tothe reglstered holders.

The Debenture Stock Transfer Books will closeln London on the 14th instant, and in Montreal onthe 26th instant and the Common Stock TransferBock will close in Montrea) on the 26th lnstgbat.
The books at both places will be re-opened on the2nd December next.

By order of the Board,

Montreal, CHARLES DRINKWATER,
Oct..th,1888. Secy.

EED , AFETY, CIVILITY. - -

Toronto to CiCagoÉ14HOMedm ostrustorthymediumforin-
Best and lucetRuet AIOA RTS n the United States and Canda.=

COLJ6kn Rote t M"I BA BRIISH Branch Offices in TORONTO, MONTREA&L, HALLCLMIAand the PACIFIC COAST. FAX, HAMILTON, LONDON, ST. JOHN andWINNIPEG, and ha ane hnrdand thres cities afFOR FARESi Time Tables, Tickets and general the United State h and Europe.
De yTickefomcorner ay nlan Reference Bocks i8sued in January, March, Julyan 0rt reOes, or n fer Copany aand September, each year.Agent.~ "o aaya h apn'

JOSEPH HICKSON,
Ger erAgent. eneral Manager. DU N, WIMAN & 00.

À& SAW Mill RAp-#c@HAl lian f1
R11616 l uNELfLR YU R YUSPECIALTY

THE FiRE-POFlR M LL8(O r HEAVY AND PORTABLE.

c ~ evY, substantial Engines from sixz ta 200 horse powenedfrterga uiblg,

sRe a on. o lt rnoted for their great durabiUty,slulCity and ecanomy. BoÏIers of ail the leading designs of the best tested plates steel andiran, made in very best yt t and aranteed, prices overt ter ees,Shing Milis (several varieties), LahMil ad olteps. Wood Working Machinery...Sgw TalsBeldng. Ewart Drive Chain, for elevating and conveying everytgWng.

WATEROUS ENSIME WORKS 00., Brantford, Canada

ST. CATHARINES SAW WORK8
RReHSMITH &CO@ST. CATUAR.NE*O, ONTARIO,

Sole Manufacturers in Canada of

AT CREATLY REDUCED PRICES.
Al Our Goode are manufactured by the "Simonds" processO~ ur IcULAR SAWS are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED)CHAMPION and aIl other kinds of CROSS-tNUT SAWS. Our HandSaws are thebest r Inthe market, and as cheapas the ohespest.HA"70cr Haràwuare Dealer for the St. Catharines make of Sawu.Theargeat %MwWerke l.athe be àem
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W. STAHLSCHMIDT & CO.,
PRESTOII, •. ONTARI0,

MANUPAoTUREEL oeW
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1886. Summer Arrangement. 1886

LIVERPOOL, LONDONDERRY, QUEBEC AND
MONTREAL MAIL SERVICE.

From From
Liverpool. Steamships. Quebec.

8 July ...... *Polynesian ...... 29 July
15 ...... *Parsian ...... 5 Aug.
2M ...... Peruvian ...... 13 "
29 ...... *Sardinian ...... 19 "
6 Aug........ Circassian ...... 27 "

12 "4 ......:*Polynesian . 2 Sept.
19 "9 ...... *Parisian ......: 9
27 " .. ... Sarmatian ...... 17
2 Sept. ...... *Sardinian ...... 23

10 Circassian ...... 1 Oct.
16 "Polynesian ...... 7 "
28 ...... Parisin ...... 14
1 Oct........Sarmatian ...... 2
7" ...... *Sardinian ...... 28

15 " ...... Circassian ...... 5 Nov.
-2 " 4 ...... *Polnesian ...... 11 i

28 "i ...... *P aiian ...... 18 "
The steamships herein mentioned no not carry

.attle, pige or sheep.
The steamers marked * are mail steamers.
Passengers and their baggage are put on board the

Ocean Steamers-at Quebec-free of ail expense.
The cabin plans of the Peruvian and ,Circassian
have been altered. The saloon ls now amidship,
ind the cabins are so arranged as to be also in the
beet position to avoid the motion.

Last tram connecti g at Quebec with mail
steamer will leave Toronto on the Wednesday
mornlng.

ySrtickets, &c., apply to
rr . BOUa eiEna

COmner Ring nd YoffloSUt% tsTMtO

BRITISH MARKETS.

LONDoNi, Nov. 10, 1886.
Beerbohin's report says :-Good cargoes off

coast-Wheat, advanced about 3d. Cargoes on
sale off coast-Wheat and maise, nil; 34s. 3d.
paid for Oregon. Cargoes to arrive-Wheat and
maise, advanced Bd. te 6d. Mark Lane-Good
No. 2 Cal. club, 32s., was 31s. 9d.; do,for
shipmen. the present and following month, 31s.
6d., was 31s.

LIVERPOOL, Nov. 10, 1886.
Wheat-Spring, 6s. 7d. to 6s. 9d.; red winter,

69. 7d. to 6. 9d.; No. 1 California, 6s. 10d. te
79. Od.; No. 2 California, no stock; corn, 4s.
4d.; peas, 5s. 3d.; pork, 63s. Od.; lard, 32s 3d.;
bacon, long clear, 37s. Od.; do., short clear, 37s.
6d.; tallow, 24a. 6d.; cheese, 59e. 6d. Wheat
-Firm ; fair demand and offerings moderate.
Corn-Steady; fair demand.

TORONTO PRICES CURRENT.
(oONTI.NUUD.)

"wu ]Lamber, INaected, .1. .
Clear pine, lj m. or over, per M ......... 8600
Pian lin.nor over.........................2800

-la "pc I l in ..................... 25 00Do. do. là andover. ........ 8800
Floorng,1 & liin............................1500

.. .......... ............. 1500
Ship.cu sta&sde.................... 12 00
Joiats and Scantling ........................... 12 0
Clapboards, dressed ......................... 1250
Shingles, XXX, 16 in. ........................... 2 50

"i XX .................................... 1 40Lath ................................................. 1 75
Spruce ................................................ 1000
Hem lock ............................................. 10 00
Tamarac ........................................... 1200

nard Weds-v M. ft. B.W.

Birch, No.1 and 2 .............................. $1700
Maple,.. . .............................. 16 00
Cherry, ". ........................ 60 00
Ash, white, ". ............................ 2400

" black, ". ........................ 16 00
Elm, soft ". ........................ 12 00

" rock ". ........................ 1800
Oak, white, No. 1 and 2 ................ 2500

" red or greyI"............................... 1800
Balm ofGileadrNo. 1 & 2...................1300
Chestnut " ..................... 25 00
Walnut, 1 in. No.1& 2........................... 8500
Butternut " ...................... 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ". ........................... 1600
Whitewood," .............................. 3500

Fuel, &c.
Coal, Hard, Egg................$ 625

' Steve ............... ............ 650
"d "d .Nut ................................. 650
;; Soft Blosaburg ........................ 550

Briarhill best .................. 600
Wood, Hard, best uncut ..................... 5 00

"i "4 2nd quality, uncut......... 850
"i "i cut andasplit..................5 50
" Pine, uncut ........................... 4 00

" cut and split........... 500
slabs .......................... 8 00

May and Straw.

Hay, Loose New, Timothy.........$1400
Clover Hay....................... 9 00
Straw, bundled oM .........---................. Il 00

"e loose ... .--............................. 6 00
Baled Hay, first-class....................12 00

"d " second-class ..... . ........... 8 00

8800
2800
2800
8500
1600
1600
13 00
18 00
00 00
260
1 60
1 85

18 00
11 00
14 00

2000
18 00
8500
2800
1800
14 00
00 00
30 00
2000
15 00
3000

100 00
50 00
0000
18 00
40 00

000
000
000
000
000
550
400
6 01
000
000
400

16 00
12 00
13 00
800

13 00
900

LIVERPOOL PRICES.
Nov. lth, 1886.

S. DWhet pring ................. 6 7

do White...............................20 0Corn ........................... .............. 4 4
Lard ......................................... 3 3
Pork .............................. ........... 6 0
Bacon, long clear ....................... 7 0

- shortclear.................... 8 OTallow ......... . .............. ........... 2 6

CHICAGO PRICES.
BY Telegraph, Nov. Ilth, 88.

Hs.emd,.Ds, Per Bush.
Wheat, No.2 .$78. D000

6n. 773 000
Corn .................... ov .20..

0 000

mon Pr.dUC4.
MeuPork ...........-...................... $930
Lard, tierces...... ............... 540
Short Rib..... .................. 600H m ................................................. 000
Bacon, long clear............................... 000

" shortlear........................... -000

000
0 00

0 00
o 0

THE MUTUAL
INSURANCE COMPANi

OF NEW YORK.
RICHARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSI
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
8. It has no Stockholders to claim any part of Its

profite.
4. It offers ne schemes under the name of In.

aurance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received In Cash from Policyholders since
its organization in 1848,

*285,761,485.
It ha. returned to them, in Cash, over

$23OOOOO.
Its payments to Policyholders in 1885 were

914,402,049.
Surplus, by the legal standard of the State of NewYork, over

$13,00S,000.

GAULT & BROWN,
GeleraI Managers for the Provinces ofOntario and Quebec,

]WO NT EVE A L.

O. Moîrice, Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

OCIHELAGA COTTONS
Brown Cottons and Sheetingu, Bleached Sheeli%

Canton Flannela, Yarnu, Bags, Ducks La.

ST. CROIX COTTON ILL
Tickin , Denime, Apron Cheek, Fi FaeCot Ginghams, WideSheetings, Fine Brown

ST. ANNE SPINNIN (CO.
[Hochelagaj

Heavy Brown Cottons and Sheeting.

Tweeds, Kntted Goods, F/annela,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied ,

SAUSAGECASINOS,
New Shipment from England ex

Steamship" Norwegian."

Lowest Price to the Trade.
SOLD IN LOTS TO SUIT PURCHASERS.

We are Sole Agents ln Canada fo«

McBddo's Colobrated Shoep's Calaigse

JAMBS PARK & SON
TORONTO.
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OFFICE DESK No. 52.
TORONTO RPEESNTATIVE:

GEO. F. BOSTWICK, 56 KING ST., WEST.

. . F. )OOOMB S
INVENTOR8' AGEIT,

Will exhibit samples and modela of inventions,
Can.adi Section Indian and Colonial Exhibition,
London, England.

Patent rights for sale in Great Britain and Foreign
Countries.

Dominion Line.
Sarnia......... 8,850 Tons. Oregon............8,850 TonsToronto ...... 8,300 Montreal. 8,300 "Dominion ... 3,200 Ontario. 83200 "Msispi.2,600 Texas ..... 2,710
Vancouver.. 5,700 " Quebec. 2,700 "

LIVERPOOL SERVICE:
DATs OF SAILING :
*rom Quebec. From Halifax.*SARNIA .l2tb Nov...............

MONTREAL . l......19th Nov . ..........
From Portland.*OREGON. 25th Nov. ..................... 27th Nov.*VANCOUVER ... 9th Dec. ..................... llth Dea.

Bristol Service for Avonmouth Dook.. Sailing Dates from MONTREAL:
MISSISSIPPI,Wed.,Nov.loi1 QUEBEC, Wed., Nov. 17

Sailing Dates from Portland:
TEXAS ............................................ Dec. 2nd.
Rates of Passage-From Quebec, cabin, $50 to $80,according to steamer and berth. Second cabin, $30.Steerage at lowest rates.
*5a'ons, state-rooms, music-rooms and bath-rooms in these steamers are amidship, where butlittie motion is felt; and they carry neither cattle

nor sheep.
For further particulars apply to GEO. W. TOR-

RANCE, 18 Front Street East; M. D. MURDOCK
& CO., 69 Yonge Street, Toronto.

DAVID TORRANCE & CO.. Montreal.

I ALLAN LINE
ROYAL MAIL

S T D .A M SE I P S.

668
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AN tSTOCK AND BOND REPORT.
BRANDO,~C MAI Divi- CL SN PRC .WALLACE McDONALD, BANKS. Cba CLOSING PRICES.

m cl ibed. Pald-up. las•BARRISTER, SOLICITOR, &C.__ s .s ToaoRNTo. ash vaBiwr n, oLI~xTfl,&c. ____ ___ ___ ___ ___ ___ ___6 Mo'3. Nov. il. ~ a(S U CO S s O r t o A de w s a o , P n î a d t t a B r itis h C o lu m b ia . . . ... . . . . . . . .... .~ p er49 3 $ a 6 6CARON, PENTLAND & ST LIART, British North America-......-"".-- 8 3 $14,966 n ,W 3p3 3
Canadian Bank of Com r c........ 4,8 66 4,866,666 1079,475 3 .. 4. ... . 12(Scsost nrw, Caron, Pentland & Stuat Central .... ""'""". 50 6,0,0 ,0,0 6013ï, 183A v a Central i "..................... .... 100 500,000 419,080 25,01 3 1.Pe cter , Commercial Bank, W indsor, 

25,050,0> 8000 3~
Corner of St. Peter and St. Paul Streets, Domnion ............................. 40 500,000 26000 78,000 s6 .0.Victoria Chambers, - - Eastern Townships .......................... 50 1,500000 5 1,, . - - QUEBE C Federal '""""". 50 1,479,600 1,4.55,0301 2.0 2151 2161 107.87Solicitors for the Quebec Bank. Halifax " -anking Co . .................. 0 1, 1Hamilton ...................... 20 500.8oo02,W q ifl lg

SIR ADOLPEM T. CARON, B.C.L. , El t "'"""" 10 00,000 5, :0 10009 14 1.25A. PENTLAND Q.,..G Im l*1 00 99 85G . G . ST U A R T . L a n . u. " "P" " "•••• 100 1,5 0,0oo < 1,00ooo 00 137 5 139 37.95lie,... ... .. .. ... .. .. ... .. .. ... .. .. ... .. .. .................... 0 .0,0 1, 000 5000 W1.13 37o
DEL.AMERE, B ACK, REESOR & ENGLIS n e NConaie ···········.. 1 ,000ooo®1 1.0L a B anque J ao ues C ar td er ............ 2 5 s O O o 5< o 4~ 0

Barristers, Attorneys, Solicitors, Etc. Maritime........ .. . ""---. 100 1.. . . , , 000 1,724 50,000 ...OuTlu-NO. 17 Toronto Street (C Merchant' Bank of Canada •......... 100 31,900 3900 60000m n'Build ns umers'Ga Merchant' Bank of Halifax...........15. 1 799 200 5,799,200 1,500,000 3 2
COmpany's Buldnsmr 

20s0 ~13 137TORONTO. Montreal ......................... 50 ,00000 , 175
BBLSNew 

BrunswBEik 
'.:................... 000 

1,,00'0000 <n8• 
8:

People's BankNova Sc of.. N0........ 
. " 000 0 00,00 50 1

Barrister &LUBtNtrne Ontarno .......... . . ......... 100 1,114,~ 0 . ,4 840000...... 15,0. 1.1

Mttaw .. M E. Ottbc.......... ............... 0 1,500,000 200 00:0»,000 1.. .. 18
. i. GBBON nPeople' Bank fHa·ifax..... ....... 100 1,000,000 1,000,000 210,000 1251 63.00

e 10 600,000 600,000 850 12 19.00
Poe'Bank of N.B1000WesternAttorneys, P" ' ' • • 0 500, 0 o7 o ,5 

•50 ........ im ,50
OPH SGE-Corner Richmond & CarYing StrOO , Stdard ............... '..".............. 100 50,0 200,000 16, .50

Stanar .t..n....... .............. 100 , 00,<. .
LONDON, NT. TorontoTe.........Territo.1 

0 1000,00 0 
.....

F. . FBBEUnBions Can., LoanInvest 50""" 500,000> 578>,313< 75000< 2j10 00

Br.. OUitihon tgge. oan............•..... 100 1,350,000 16740 38000 110 1000,000 2,000,000 30'000 
.0OCa OnadaLanded CrediCo " ""•" 00..........0 0 0,000

W ester .......... ............... 1 0 0 100,47 5 < 9 <

Canada P.Vl e rm. Lon&Sa1"0".". 0 1,=,0 16,9 14,0 8500
rriNtA , NliciorNotaTeritory CAnaitra Saving & Loan C .o...... 5,00 000 00,000 ST.•C..F. Doii n Ca. Lo& Invoety Co- 0 150,000 67,0 124,000 3 14 0.Ordte, a oag Lang Com. . 5.....100 1,0,00057 250 7<'430 0 3 . .Brdoreatf loeffceHiln Providn Assoc' ,76,000 1 0 0,000 5 1

Hndred Cred&Sit CoC...0..0 1,500,000> 1,99,00 145000 3 1170.31

Rna Prmb Loan & avs. Co 50 1,500,000 1,100,000 9,0 2 1 13.00

Ter o e Solicisor• adIm rial Savings & Loan Co ......... ,0 5, 4,000 4NF.aF , L. ominion Can. oav0Sce 
100,00 2,000 158 000 5

Ba rFer ,ariio sA t rn y ,L n ern , Lo n ain ga Co pan"'""" 160672< 61,62> 0 0,7 45 10 2 5 0McArhurG l ock( ando9rin tetEiu-ti .reeanit oane s n gs Com··••n•... 100 ,86,000 1,000 00 5,0 7 7.<

HanadLombard aitoaLn omny S."100 
100,000 100,000 13,000 

o ..30 

123.Mo

Brist don r ie Loan &o ..av ---- s...... 100 1,50,000 12,0616 94,000 1.0 •0.HurAni & Loatn Lstoa n . .vs Co0. 0 350,000 2,433 4200 .
J.DEaAN od us al Loan00 •810 •i .... .·.0.50 ,.

WINPEG, N. Onteraio Invest iaetio.100 629,800 2
5,105 96,000 3 118Lanaed an e Loan ebetur Co ..... 0 1,500,000 634,7 50,000 

•

Londn L &oan .C........... 50 
.0'

Barristers, Solicitors, &o , eoner & nt. L an.&.1 0 &02.6 10,000 6 35
U mnio aa Inv28 aSoc ......... 0 T n00,000 1000000 ,0

M Arthur Baock,2cRne r ee M ain ý and S Lo b antoba Loan Company .Compa.......0 120000 82,00i~ 1,000 .3 14... ...ttreets More aiol Loan & a i R Mot5 o 1 0 1,50,M 121M 4 0 ,86s320 13375

Man i.barAorhn 
100 1,5d,00a 

North-W00 La. . M'AIrt r eGt . o. GDONALD aonada I tton oo... ... · .- 0 1,700,000 1,000 50,000 10

HuDYA .trlo &ndusri a Loan & v. Co. ..... 10 47,800oo 23,1 35,00 98000 3 13*3

.OtONT O. HurDn . F. bELE Loa n & en r Co 50 ,00,000 1,00,0001 987,00 189.00
-ntari Loan & NevwCitygG s Co., .on "''. 0 62000,000 3,000 ,,000 " " 9

MACLAREN ~~ ~ L nde MAC ONA D, MER IT & Pof s Loan poiCo.. 9,4,00 aï i 91 8 597

IEPLE . 8. & ar L en """i"" ".. .......... 0 500.000 3 """0 5 • 1 1.0

THondHEoEnO 
& BE L a 498,8W · ··· 00o 13U.on Loan TOvN ND....G..BLL EGL...............E 

o • G . BELL 
E1 t90,a 

0n0 
t

Registered ~ ~ ~ ~ ~ an Cabl Adrs - Therson, Toronto 0 Cana e0n0t.L wece •••00

Barristers, Solicitors, 
Oct, n n 50 80,00 1,3. 000 5 1on 94.00Uon Lork Caer Toronto StreetI C00 1.&.. Le 10 1 Ge We o 0

Canda 1 N00,00 est0 Und F.0 5 902 0100 o.. 6 10%4 r...10

ML ru Blck cornerE Ma. an. mbardON Candoa on Coma 
3,100

RN OWts MotelLo '&M ..i....... 10 lmo o 31,8 .... .... ...

D n t ai ,.......... 
0 2.0n...

J. ~ ~ ~ ~ 9000 1324ÀT]uQC Mntb North-WBri F. & CL .... 00 10054 50000 4 ECUITIE Lodo

W.oB00,0009. 
u. eexna F19,00,00> 

000

J.SNVA .Nt oal I.Co., o., ........... 100............ ............. 3j 13...4.85.2

O00,000 41dustyal Loan & Ife. •o.. 10 1 7,0 3î 350 3aada Go1.de.,J

ThI MSi W IIEIDEèrfsoî BE L O ontro Inu m erts G a Co. o l .28,000o 0 <>0<.. . . .. ~ î s.

LO 
n t a ···· a rdn êt 1ee s c i o ··.. .. ·· D o m o n 5 % ,

···o . ......... 0 .., ....... d . b

N.ope dum o Smeril1vnt0ort e e r10.0o.1.00tea n s

r Wul,188to Julyt 1886, iThR o t 
on8i o d O n ar &t and. Laren cedvei t 9 0 15 anad Lif • . .

ET0 
50 11 0 T ooN 

GE00 
1E8 1 t.ntc0,maybeha upon ,00 1 on e '"--C.400 50 do. do. %,1909, a """"'" L

aLiTon t 
yo this fLe , 0 n s ' ut 0 0 . 00.' " -Wr 

Dp 1

Ca ad ...........................0 ...... ... 8___ __ __ __ ___ __ __ __ __ Caad.................0 &c,722on& aiisC ........ 0 0 9,0 3

PReitE CabaCanade Aidreasn. 
:::s 

n0 
1TorDIoCUNT rATES 190 14

s - - 3. 0. 9,00 10 SneecFie ·· ··.. 10 50 25"'"''' -~~-0( Lonon Oct. 29.&

A'opios IoanBildeng 28omaniedaco. No Li Wor50 S..' 
Lait Grand T 188......t9.s0.

a' .
. . LINDSEY, Caad Oct.-es doLa, nd harge............1253l0ýW . L z a i T J S M CD N A D a n d eo tn C o ... . . . . . .. . . . . . do. tuIIo<M. . . . . . . .0

J..L..................................................................................i

15 15Îrd.Bl s 3 d

ister, Newoney, City0. Gao o.,do. 

6dpe .........100.84

Thir. prf stck10 9.650,000 15~ . UnI........... 5 0 ~ 9 1 d. rt ~ ....
!Y A TTTu w M 'Co. H adiax......... 20 2,(0,0 do.... 6 da1... ......... 5.2"ÀE#VERS IV &19,EL0 Tornt & ..... ... 10...........0 50 63 m10 .0 100iuIfll'kme Gan a.....................................10 

0.0perritef> 00cto s 25o 158 169%1eon.0t0g.1 0
Well000ton NSrther p.at TOONO SECUR DS London,B.000 TH M S N DArID Brit.e vae

1 0
l0ue__ _ _ _ _ _ _ _ _ _ _ _Bo niC pis t helt ol m f 90,o RPr MAiDeALD 10C IL A~ Canadan d Got. Lae nce 5% .t........... S....m

100 ~ ~ ~ ~ ~ ~ and S1 a lsrne. 0 3 . D mn o t 5% stck 1908 o t e f .. .n--00.----h m p & 10n .... . . . . . .o .. %.o. 1 9 0 ,5 6, ........ .1 0 2
111E M Uflt'14l6 lIM EGra0,000 .ta n d ard Lite .Sto19 ....... ontreai100t1c8co pn ium o! ome rl evnt fr h yar îo0 ri Am r, COPAN. > 5 do.. do.e 141199.. . .f r o m ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ O t Jd oy 1 8 8 5 b o d s J u l y 1 8 8 6 ,e w l h o l h u , o n a a L t .*d ...................17

Barriste, Attorny, SolictTo.onto: CcrPort Sen c .... 10 179
a d v e rtls e no rk. an es , T o r a d on S r e , 50 0 0 0 5 on e d e r a t Go L i t e 1 £ r a d o. e r O 0 

9 , a e W or....... . 8 4oapl atont tisofic.5,000 10 uni r Litek As.Co e1000
T O O N O 1 5 D InCiU N R A E S L o nd.o n - O c . ..2 9 .10,000 ... uebopire n. 0i c M 0 65 .2 16 g e.sokPR CE ---------------- 100 2 do. 6 Pd.o 10................. .. m..t...2 0 0 0 5oi n I n d e xa . ..o.a. .e e a o ha n V o8 c e 1 1 8 9 2 5 5 r d l s 8 d . . . .............0
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lICES.
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50.20
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90.80

137.25
137.00

47.50
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,68.O

18.50
25.00
19.1(>
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68.00

190050.00

%50

00Loo

.00
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INSURANCE COMPANY.
JAM GOLDIE, GUELPH, PrSident.
W. H. HOWLAND, Toronto, Vice-Presidenat.

DIRECTORS:
]. MoCulloch. Ot. A. Watts, Brantford.]E. N. Bid Toronto. Geo. Pattinson, Preston.
S. Neelon, MX.P., St. W. Wilson, Toronto.

Catharines. C. Riordon, Merritton.
W. Bell, Guelph. J. L. Spink, Toronto.
EUeGH SCOTT, - managing Director.
THOS. WALMSLEY, - - - Treaure".

1--To roen ball possible means the occurrence

3.-To obvia.hev louses from fathat are un-avoldable by Ze natref work don. in mlleand factories.
3.-To reduce the cost of insurance to the lowest

P consistent with the safe conduct of the

1.-The Co ndeali only with the principal. oftheataelf- mente lnuredby itandh ombinesth. BeIf-interest of the Inauroc i th that of
the underwriters.

$--Camorderandcleanlineu musetpreval in alhasarde on Which a policy will be granted.
3.-A risks vi msectedby an offteer of the

Company Who r ysuggest improvements
vhere necessary for safety againut fLre.

Hod Ofice: 24 Church St., Toronto.
W. IEELAD SemO,

Secretary.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.
JOHN E. DE WITT. - - - P smEDUNT

Organised 1848.
Aistms, Deember 8t, 1885...... 6,119,547 15urplus (N. Y. Standard) ............ 706,180 41
Total azaount paid 10 ponley-

holders to De. 31,1885. 1,653,155 94

Incontestable and Unrestreted PoUcie.Protectd
by the Non-Forfeiture Law of Miaine.

Novel and attractive a, mbning cheap In-
garance with prof table nveament returns.

Strengtand solvency; conservative management;
librald nente policies; lowpremium.

Prompt ament of 1osea ithout discount.
AN EA A MPANT To Wox. Good territory and

advantageous terme to active men.

Agents*Direetory.

'ARRUTHERS & BROOK, Financial, Insurance
%»d and General Agents, 45 Main Street, Winnipeg,
Manitoba.

HENRY F. J. JACKSON, Real Estate, and Gen-
ral Financial and Assurance Agency, King

street, Brockviie.

WINNIPEG, MAN.-WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance and

Gener Agnt. Interests of non-residenta carefully
Bokdatr Correspondence sollcited. Enclose

stamp for reply.

W INNIPEG - HAGEL, DAVIS & GILMOUR,Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. N. F. HAGEL,T. H. GILmO)UR, GRaNT DAvis.

GEBORIGE F. JEWELL, F.C.A., Public Accountant
Aund Ntr nd eNo. 3 Odd Fellowe' Hall,Dundas Street, London, Ont.

R. k er G IsusG e asse eeRndBrstte Agent, 588Sparks8Street,'Ottawa. 
ain a-TrEOUT & JAY, Agents for Roya aadian; Lan-

.5 csir-Canada Fire and mine & Soverelign
Fire; aIsOte Confederation Life Insurano Co.;CanAa Per. Build. & Sav. Soc.. London and Oaadian Loan and Agency Co., Meaord oa

DONALDSON & MILNE, Collecting Attorneyse in Trust, Accountants, Estate and
eneral aents, 50 Front Street East, Toronto.Specla attention given to lnvostigatlng Slow and Un-satisfacto Accounts, obtanlng securityfor sam.
anr yEInsolvntEsttes; also AuditiBank,

Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

Es'rnamusHED 1818.

Government Deposit, • • • • $75,000

Agent-8 John, N.B., THOMAS A. TEMPLE.
HalINB.NSGEOM. GBEER.

Montreal, TIOS. SIMPSON.
Toronto, Ontario Genoral Agency,

GEO. J. PYKE, Gerai Agent,

FIRE INSURANCE OOMP'Y
of the County of wellton.

Business don. exclusively on the Premium NotemYstens.
F. W. STONE, CHAS DAVIDSON,

President Secretary.
HEAD OFFICE, - - - - GUELPH, ONT

______________________________________________________________________JOHiN ILn. DARMM

BRITISH AMERICAN

BUSINESS. COLLEGE
ARCADE, TORONTO,

A MROOL THOEOUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For elreulars snd Information, address

C. O'DEA, Secretary

ria OSHAWA

MALLEABLE IRON00.
KANWAOTUEEEs Oi

MALLEBLE IRON,
O.A.8TIJqTGS

TO OfflUE]PoaAmLL Kfl io

ADRICUL TURAL IMPLEMENTS,
IAND MISOL'ANEOUS PURPOSE,

HAWA, *ADA.

& TODD,

INSURANCE, COMERCIAL AND JOB PRINTERS.
Every description of INSURANCE POLICIES, APPLICATIONS a4

OFFICE REQUISITES furnished in frat-lass style. WeLhavefor yeas
satisfactoriny supplied the Leading Canadian Underwriters.

8END FOR ESTIMATES.

TROUT & TODD,
eS a esgaesree

" Trypograph."
Thousanda of FAC STMIm impressIons nlu i-

DILE Black by un-iimled labor.

Gold Medal at Paris and highest award whmrever
exhibited.

Spcimen of ork on reWpt of tamp.

GEO. BE NGOUGH,
Canadian Agent,

34 Rng St. Est, Toresto,
AGENTS WANTED.

JOHN BERTRAN & SONS,
Canada Tool IYorks,

1.DUIWfl.&S. oq .. ~ o
a MPly mlte outf ta of Machinery for Railway= eShops, Locomotive Builder, Car BulderaImx lement Manufacturera Planing Facterios, 0ct.CNTRACTStkn and led at shorteat notice.Tender ugiven and Price Lia and Catales f ur-lhdon anppicain

JOSE PH GI L LOTS T S
O TIgE p •

TIMES.
565

Bailways.

OF CANADA.

The DIRECT ROUTE between

The West and All Points'
On the LOWER ST. LAWRENCE and BAIE

DES CHALEUES, PROVINCE of QUEBEC, j
also for NEW BRUNSWICK, NOVA

SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-

LAND, ST. PIERRE, BER-
MUDA & JAAICA.

Ail the Popular Summer Sea Bathing
And FISHING RESORTS of CANADA,

are along thi lUne.

New and Elegant Buffet Sleeping and Day Cars
rn On Trough Express Trains between Montreal
Halif ax and S t. Johni.

CANADIAN
EUROPEAN MAIL I and PASSENGER ROUTE.
Pasngr for Great Britain or the Continent

Ieaving Montreal on Thuraday eVennvi ooutward Mail Steamer atRinouskiteameeeO
The attention Of ahippers le dlrected to the

uperior fadilities offerod bv tia route fortrsptof flour and general mercÇladise intendeMdorthEastern Provnce;also for ahipmenta of grain and
produce intended for the Europeau markel.

Tickets may b. obtained and ail Inormatio
about the route, Freiglit and ]Passenger rate So
application te

ROBERT B. MOODIE,
Western Frelgh t and Passenger Agent,93 Rosain Huse Block, YorkSt, Toronto

D. POTTINGER
Chief Superïntend.nt.Railway Ofice, Moncton, N.B., 14th June, 188

Paper.

W!. BARBED1R &BO.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANUPACTUBEEs OP

Book Papers, Weekly News, and Colred
Spec alties.

TROUT

585
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TORONTO PRICES CURRENTNov 11, 1886.
Name of Article. Wholesa e N a .N ArticleWlele hola

B tte s . R ate. -A ces
Groceres.--Cn. 

aCo
WGot Cnou: (P br-> f..-o $0 . o Tar.n~ 015016WORKS at BORNVAL, Ont. Superior Extra......... 3 45 3N50 Alm0

•0 •anué • 2000.B ä r~~''''e08 · 081 01 No. 8P 1 bo........ 275 28
Sprn Wh.............. era 8 050 Grn e • 00 009 No.19 8 ........ 800 810$20e00f trngBaer .... 0000 renoble ............. O 000 00 

44OHNR.BARBER,Pesident and Man'gDirector. ameal..........30 00 UP. Com0 Aon. 025 030 Galv. fron wire No.6 350 0 0CHAS. RIORDON, Vice-Presiden. Cornmeal ............. 90 8 00 M Amber . .... 045 050 arbed wire, galv'd. 00 0
FalW ea, o.1.........'. 20 6 0 7: ana .----......... 026 028 o n - ..' 0 007

CHASWAIRD TO, VTereain, G&o: 
cha. fr 0 0

Bran,1 P ton .1....l00 000 Io. Arraoan.0....03o*0 - n ppe ..... 0671070anact res The folwn4rnds of Pa r NNPas a ce . o. B l. g....:. 0.85 0 40FaS Wheat, No. 1 ... 0 76 0 77 o0 50oe 80-esg -••·• 1 11025v 0; Ô 5 o aHo~~Aupc Rp r R a es o 407 m e, on......... 0125 08 TamL :ole tuas, ......... og 0 1" No. 2 3. 0 71 0 75 am aicaroo 0 28 0b ..7 0 13 er a •• n·...... Ili 0

Manufactures the folloio grad1es of Ppir NoTE.EL102:lvs............ 

2 3 Ca............ t uop" . Wh 
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