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The OChartered Banks,

The Ohartered Banks.

THE MOLSONS BANK.

INCORPOBRATED BY AOT oF Pnnunm,
HEAD QFFICE, - . MONTREAL.

3
e

BOARD OF DIBEOTO
Toft. WORKMAN, Presi B8,

SHE B Hon‘:og. Vice-President.

W Shepherd. erso.
tl- Ewing. . lmec Wﬂlhml. -
F. WOLFERSTAR MAS, oral
M. HrATON, - El‘lzo_ ."‘.h? . .
BRANCHE; *
Aylmer, Ont., Brockville, Clin xeter,
I.ondo Meaford, Montreal, to%rﬁ-bnrg,m
d, Ridgetown, Smith's Falls, Borel, 8¢,

Thomu. 8t. H,
Waterloo, Ont., y‘n'gnoodt.hse, giue. Toronto, Trenton,

Agenta in Ga.nad-.—Quebeo—La. Ban
Eastern Townshi Bank.
Bl.nk and Bank of L;l;?lon. -
%f New &mnswick

anking Company and anches Prince Ed
g]md—Bu;lf %fewfg;: gn, Ghulotbetownw:;g
Newfonndla.nd, 8t. John's, —Commereial Bank of
~London—Alliance (Ldmi
G?yn, mu;, Currie & Co.Bgll:ars. l(orﬁt‘g&:

—The Bank of Liverpool.
':fge%"é “mi?::ommie dAnvers, !

ue du Peuple

the weors ! of Credit issued svn.lhbloin all parts of

UNION  BANK K OF CANADA,

Capital Paid-up.......... . - 81,200,000

HEAD OFFICE, - - QUEBEC.
DIREC .
ANDREW THOMSON, Esq., qu"gs%gent.

Hon. G. IRVINE, Vioe-Presid
Hoz(x} h'?ohos MoGreevy. D.C. ’l'hog'mlon, 152::'

ux, E E. J. Hal o

" E.J.Price. o, Esq

E.Wun,-....'-....om
Savings' Bank 'I‘own, M ntred Ottawa,

Winnipeg, r&e;e( Sy A exandria.

Foreign Agents.—Ton on—Am’moe Bank (L't'd.
New York—National Park Bank. ( )

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 18083,
OAPITAL, - - - $%,500,000.

LoNDON OrrFIcE—28 Cornhill, London,
Branches at San Francisco, Cal.; 6rtlnn d, Or.; Vie-
toria, B.C.; New Wemnimter B.b Vanoouver, B.C.
AGENTS AND CORRESPONDENTS.
IN CANADA—Bank of Montred and Bm&%u. who
will undertake remitt: ag
banking business with ritish Columbia.
m&m S—AggixtltBink of Mallzlii:red 59 Wall 8t.,
k; B ontreal
Nﬂ' 2L knmnoou—Bn.nkt B. 6.,Ncommhﬂ‘k‘liaogondmlm!
Prov. Bank o
N'ﬁ:-wmv ritish mnenu' 's Bank, Bank of

'elegraphic transfers and remittances to and from
.l'irpolntaoanbemadathrongh this bank at current
rates, Collections carefully attended to and every
description of banking businees transacted. '

BANK OF YARMOUTH,
YABMOUTH, N.8.

DIBECTOBB.
T, W. Jon;:.dé LT Cashier.
L. B. Bixxa, C. E. BROWK, Vice-President
John Lovitt. Hugh Cann. J. W. Moody
SPONDENTS AT
Halifax—The Merohants Bank of Halifax.
St. &I:hn—l‘he Bank of Montreal.

The Bank of British North Amerios.

Montreal—The Bank of Montreal.

New York—The National Citisens Bank.

Pen, T Elel el Bank

n, ) on

Gold and Currency Drafts and BterlineBﬂll of Bx-
ehange bought and sold.

Doro-iu received and interest allowed.

tion given to collections.

ST STEPHEN S BANK.

INCORPORATED 1896

ST. gaTEPEHAN'S, N.B.
Onpital 000
Bourve... .’22:

w n '1- “ e e e e 4= rmldont.

hondon-llelsrs Gl Cnrrlo & Co. New
York—Bank of New Lork, lfﬁ n—Globe

?ﬁmn“ Bask. Monteas Bank of Monsrens; Be

f Mon
iuuod n
Moutrea,

on sny Branch of the Bank of

The Chartered Banks.

THE FEDERAL BANK OF CANADA.

DIVIDEND No. 23.

Notice is hereby given that a

DIVIDEND OF THREE PER CENT.

upontheCt fi;alsmokofthn; Bank has this day
rate &f six per ::tn?e mﬁ:ﬁ:"&iﬁ"mmﬁ";?
wita branches, on :'hm ouse Ln this sity, and

‘Wednesday, the 1st day of December next.

The transfer books will be closed from th b
the 30th November next, both days inclusive? 0tk to

order of the Board.
G. W. YARKER,
General

Toronto, 96th October, 1888,

BANK OF OTTAWA,

OTTAW.A.
Oapital (all paid-up).........cccceeereressoene $1,000,000

JaMus MAGLAREN, qum
ll.

$,
ll-q.. Vioe-President.

C. T H Georp
an.chnmh, oxma o
Geo.my, Esq., John Mather, Esq.
GRORGE BURN, - - - - - - - « Cashier
BRANCHES.

Arnprior. Carleton Place, Pembrok
Agents in Canada, New York -.na ahm:
Montreal. Agents in London, E:

MERCHANTS’' BANK
ow

HALIFAX

Capital Pald-up ......cocrseneccerecscassens 000,000
Reserve » . m:ooo

n(xent Oo).n cton. N
.), Mon .
Prince Edward Island. ar

—Char-
lummersid Bermuda—Hamtl
B8t. Pierre, Miquelon. o In o ton.

HALIFAX BANKING CO.

INCORPORATED 1872

——

Onpitar Fald ot o
-ap .
Reserve Fund .. o 55,000
HEAD OFFIOE - HALIFAX, N.8.
W. L. PITOATTHLY, - - - - - - - Osshier,
DIRECTORS,
Bopis UNIACKSE, President.

Thomas Bayne, F.D. Cor]

Ac.mmu'n’-;—!‘mk Sool:isIJ An sk
unonbnrg,

rmboronhhel :rl% i Glango:

B?:kmdBunchu. New Y ?‘Bcnk f N

(0 o) Of
oo Satking Asoclien; Joun Suier 3 55
Union Bank of London and Allisnce bank."

THE PEOPLE’S BANK

OF NHW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,

A.F, BANDOLFH, - - - - - - - - - Pregident
I W. BPURDEN, - - e icmwrs. | Ceabler | J

FOREIGN
London—Union Bank of London,
New York—Fourth National Bank,
Boston—Elot National Ba.nk.

8
S.okvﬂle. 8t. John.

BANK OF HAMILTON.

DIVIDEND No. 28.

NOTIOCE is hereby given that a dividend of four
per oent. for the gurrent half year, upon the poid up
u':'led. 3 et th mtviv(;fl’g:s y.blo’-.t the
an e same
Ba.nk, and its Agencies, on and after pe.

Wednesday, the 1st day of December next
The transfer books will be closed from the 16th to
the 30th November next, both days inclusive.
By order of the Board,
E. A. COLQUHOUN,

Cashier.
Hamilton, Oct, 27, 1888,

EASTERN TOWNSHIPS BANK.

210,000 | Rese:

BOARD OF DIRECTORS.
R. W. Presiden
nm%on. G. G. STRVENS, Vice-President

ggn. }!.H Ei,Ooohn.n John Té:‘_rhnﬁon.
n. ope, Thos.
. N. Galer, D. A. Mansur,

New York—Nmonn.l Pa.:ﬁ 3 %o, and
llections acocessible points, an
promptly remittod for. po

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1838,
Capital pald-up .......
Sereve

Bn.noh—'rhmm

- Agency—=8t. Bemh P
London, Ei lsnd—'l'ho Allm.noe Bank, Limjted.
New orkn‘Nm

onal Bank of the Republio.
bec, P.Q.—Bank of Montreal.

BANKOF NQ NOVA ASCOTIA

L. J. MoRToON, Vloo-Prelldant. Bri

ow ck—Cha
ncton, Newcastle, St. Andrc‘w;i“hugf. John, Bt.
Mk ottotoln - dg’ erside,
W Al
sotions made on favorable terms uﬂ:mpﬂy

remitted for.

THE MARITIME BANK

OF THR DOMINION OF OANADA.
HEAD OFFICR, - - - . ST. JOHN, N.B.
Pald-up Capltal ........cuemcrmercrssessnones. $391,000

s m N ve 60,000
lalhn & Co., mxm)"aohn A A.
ﬁooha)lhzé)‘- f

Am—mm—&

Montreal—-Union Bank of Lower Canada.

—~Woodstock, N.B.,—Guﬂ.vt:mtm Agent,

HEAD OFFICE, - - - - -

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
Iloomumnnour.Onrmananm
ESTABLISHAD 1688

EDINBURGH.
Reserve Fund..... £660,000.

21,000,000,

o."munnounuu “’mlm’ m“’-uu....
LONDON OFFIOCR —3 NICHOLAS LANE, LOMBARD STREBT, E.C.,
URRENT ACCOUNTS are y to usual custom.

g%&%“m%mnmm of CREDIT available in all parts of the world are issued free

Bmhhundchhn Aoooph.n oes of Customers re-

t-m-vhhhvmbo farnished on a;
pplication,

¢ Oolonial and Foreign
.u%m‘!:“%: mles G L o e o Boetiaad b o

JAMES ROBERTSON Manager in London,
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The Loan Companies.

THE WESTERN BANK

OF CANWADA.

HEAD OFFICE, - OSHAWA, ONT.

ital Authorized ...........ceceruene .. 81,000,000
g::ltal Subseribed ’500,000
ORPIAL PAIA-UP ........oommmmererssmsmrs 250,000

BOARD Pl(‘)FmDI{{ECTORS.
JoBN CowaN, Esq., President.
Rn’rm;g 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - - Cashier.

BRANCHES.
‘Whitby, Midland, Ti{)sonburg, New Hamburg, Mill-

rook, Ont.

Deposits received and interest allowed. Collec-
tlons solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Sootland. At New York—The Merchants Bank of
Canads.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1858,

Subscribed Capital
Pald-up Capital..
Reserve Fund
Total Asgets

OFFICE: CO.’8 BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTIYBOES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate ty at
current rates and on favorable conditions as to re-
payment.

Mo and Municipal Debentures ﬁ:ehued.
. RBERT MASON, Managing Director.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital

Subscribed).........cccecevrrerenrereenennn 82,500,000
Paid-up Capital .............ccceeveeveenrne 1,300,000
Reserve Fund 650,000
Total Assets. 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.

Currency and Sterling Debentures issued in
amounts suit investors. Interest coupons puK
able half-yearly at all Jrincipal banking points
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures,

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

PEOPLES BANK OF HALIFAX.

tal Authorized
&Pﬁ’hl Pald-ap .....coeuee eesesans crnarassssens . 600,000

DIRECTORS.
RB. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.
omas A. Brown, Esq. George H. Starr, Esq.
T Aug’ustst?a 'W. West, Esq. '
PRTER JACK, - - - - « - - - - Cashier.
Branches—Lockeport and Woltville, N.8.
Agents in Londong'rhe Union Bank of London.
“ “ New York—The Bank of New York.
# ¢« Boston—New England National Bank.
# ¢« Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up censsnssneers $%,000,000

HEAD OFFICE, - - - QUEBEC.
B, L A OB, o et
e LieDroit, Esq. U. Tessier, jr., Eag.
?l:n. g’ Garnean. " Ant. Painchaud, Esq.
M. W. Bﬁ?{, Esq.

Hon. Dir., Hon. J. R. baudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
H .Oarriere, do.; Sherbrooke, John Ca.m%):ll do.
ta—The National Bk. of Scotland, Ld., London;
Grunebaum Fridres & Co.and LaBanque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commerecial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CANADA.

HEAD OFFICE, - LONDON, ONT.

Oapital Subscribed 81,000,000
Onlp‘ihl Pald-up ...coecerraerisrecsansssnes 200,000
Reserve Fund ......... 50,000

Dm?c'r(l)ﬁl Vice-President.
. T , President. JNo. 1T, Vice-

%‘: R. Meredith, W, Duffeld, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A.M.BMART, - -~ - - - - - - Manager.
11 NORES: Petrolia,
» ()
mgmnre‘den, Watford.

Qorrespondents in "Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

DIVIDEND INO. 5.

otice is hereby given that a dividend of Three per
ngt. np(i:n the gai‘ild-up Ca;utal 8tock of this Bank
has this day been declared for the cirrent half year
being at the rate of six per cent. per annum, an

that the same will bev&m ble at the Bank and its
branches on and after WEDNESDAY, the 1st day of
Dg'gon MBWEBQ: gfo%ks will be closed from the 16th to
the 50th November next, both days inclusive.

By order of the Roard. |, .,/ ;nN, Casbier.
Toronto, 38th October, 1886.

THE COMMERCIAL BANK
OF MANITOBA.
Authorised Ospital s 81,000,000
DIRECTORS.

DuncaN MOARTHUR, - - - - - President,
Hon. John B Alexander Logan.
Hon. CJJ. B. %ﬁﬁrtl&:d ‘W. L. Boyle.

d interest allowed. Oolleotions

gunvﬁmy' mroo:l.vodmm issued available in all parts

the Dominion. Stesling and American Exchange
Yought and sold

on; | Reserve and Surplus Profits ......

THE FREEHOLD

Loan and Savings Company,
TORONTO.

DIVIDEND No. 54.

NOTICE is hereby .ﬁiven that & dividend of five g:r
cent.,, on the Capital Stock of the Company, has
been declared for the current half year, paya le on
and after

THE 1st DAY OF DECEMBER NEXT
at the Offices of the Company.

The transfer books will be closed from the 17th to
the 30th of g ovoi%:ber‘lntgluaive.

order of the Board,
v 8. C. WOOD,
Manager,

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIB, Esq.
Vice-President, - - - JoHN HARVEY, Esq.
Gapiia gabpormec *Lioxsos oo
AP uoerrressrerisssosnessases
> 4 150,096 60

Total Assets 3,170,880 41
DEPOSITS received and interest allowed at the
est current rates.

EBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and stees are authorized
by law to {n est in Debentures of this Bociety.
8treet. Hamilton.

D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDOIN, ONT.

President, WiLLIAM GLaAsS, Sheriff, Co. Middlesex.
hce-Prea{dent.AanUBmY,Treu. “ “ :

v
House—]

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.
Capital Stock Subscribed.

Oapital Stock Pald-up
Reserve Fund ...............

1,100,000
et e 304,000

Money advanced on the security of Rea Estate on
favorable terms,

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this
Company. .

Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: "No. 72 CHURCH ST., TORONTO.

Authorized Capital..........................
Subscribed Capital.....

D:sf)sits received, and interest at current rates al-
low

Money loaned on Mortgage on Real Estate, en
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hown. FRANK SMITH,

JAMES MASON,

BUILDING AND LOAN
ASSOCIATION.

CTORS.

DIRE!
Subseribed Capital 8 630,000 | LARBATT W. SMTTH, D.c.I&., Pxesidene.w President
< OHN KERR, Vig- ent.
ll;:id up g:;::aa 612,895 | Hon. Alex. MoRensie, M.F. G, K. B Cochimen oy
serve 75,000 | Jomes Fleming. Joseph Jackes,
Total Assets 1,477,098 ‘W. Mortimer Clark,

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing in
at highest current rates, &ynble half-yearly b
coupons, Executors and stoes are authoi
by law to invest in Debentures of this company.
For information apply to

W. A. LIPSEY, Managér.

Dominion Savings & Investment Society,

LONDON, ONT.

INCORPORATED 1878,
Capital $1,000,000 00
Subscribed 1,000,000 00
Paid-up 838,121 00
Reserve and Con \ SN ... 135,539 16
Savings Bank posits and

Loans made arm
most (svonbleg;—n{.. and city property, on the
ohl::&i‘oipd and School Bection Debentures pur-

Money | recei
th n{l ved on deposit and interest allowed
F. B. LEYS, Manager.

The Farmers’ Loan 1 and Savings Company,
DIVIDEND INO. 2o,

Notice is hereby given that a Dividend of Three
and one-half cent. on th - stoc
gl compaty e e dy ot il ot

-year en 8 t., and that the sam,
Riyebie 4 ae Snmpay ohoets Hovens e
vember next. onday, 15th day of No-

The transfer books will be
November, both da; inolnni::?”d from 1st to 14th
By order of the

@RO. 8. 0. BETHUNE,
Toronto, 14th Oct,, 1886, 804 Treas.

\

WALTER GILLESPIE, - - - - -

Manager.
OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

prmﬂmes and debentures g':rchased.

allowed on deposi

Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co.

LIMITED,
OF TORONTO, ONT.

Preaident, Hon. FRANE SMITH,
" Vice-President, WiLr1AM H. BeaTTY, Esq
DIRECTORS.
Messrs, William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Geo: Taylor, H
Gooderham and Frederick Wyld, o 7 07 onry

Money advanced at lowest current rates and o
most favorable terms, on the security of prodnctiv:

farm, city and town propex;trv.
Mortgages and Municipal Debentures purchased
A. M. COSBY, &unger. .

84 King Street East Toronto.

The Ontarlo Loan & Savings Gompany,

OSHA.'W'.A., OoONT.
o‘pihl Pm:od sosescsese §$300,000
Reserve Fund

day beén declared for the | OM

e 300,000
Deposits and Can. Debentures /350

Money Ioaned at low rates of interest
security of Real Estate and Municipal Dobam
Deposits received and interest allowed,
W. F. Cowan. President,

W. P, ALLEN Vice-Preeident. .
T.,H.;MOMHALAN,{SQ&-M
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William Alexander, Esq. John Bcott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. R. Creelman, Esq. John Btark, Esq.
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THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).
LONDON, ONTARIO.

—

Capital Subscribed ... 82,665,600
Oapital Paid-up .. 700,000
Reserve Fund ..., 500,000
Investments 2,660,000

DIRECTORS,
OBAS. MURRAY, President.
BAMUEL CRraAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
o,

W.R. .C.
ol Eeq & FR Meredith, Q.C

gohn l%‘.iﬁbﬁt, i%rewf'er. Hy. Pa; lor,%%. ter:
no. ott, Manufac'r. H rodi
Jsalah Danks, uen oraldl

F. A. Fitzgerald, Presi-
dent Imperial Oil Co.
This Associatich is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
8chool, Municipal, and other D.
le Becurities, and the Debentures of th
Building and Loan Societies, Investment Companies
m: g:.l'fe:)') Bocieties and Companies of the Province,
an © largest Reserve Fund of an Com, in

Western Ontario. v i

HENRY TAYLOR,

Manager.

OFFICE : RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

OCapital Subscribed
Pﬂfd-up Capital
Reserve Fund
Total Assets
Total Liabilitie

1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.
(LIMITED).

BIR W. P, HOWLAND, C.B.;K.C.MG@G., - PRESIDENT

Capital Subscribed .. $4,000,000
“  Paid-up - 560,000
Reserve............. 290,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCEASED.
TO INVESTORS,—Money received on Debentures

and Deposit BeceiBts at current rates,

Interest and Principal payable in Britain or
Oanada without charge.

J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

TE®

CANADALANDEDCREDIT
COMPANY

dOHN L, BLAIKIE, Esq., - - President.
PHOMAS LATLEY, E8Q., - - . Vice-Pres't.

Subscribed Capital
Paid-up Capital ...............
Reserve Fund

OFFICE, 23 Toronto 8t.,, - TORONTO,

Money advanced on the security of city and farm
gpportr at lowest rates of interest, and on most
vorable

ble terms as to repayment of rincipal.
uorttg.gee h}ﬂ:{shued. Sterling and cur?ency de-
ures issued.
ben D. MoGEE, Becretary.

Financial,

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C, M.P.
VICE-PRESIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - , - J. W. LANGMUIR.

This:compe,ny is authorized under its charter to act
a8 EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Burrogate Courts, This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vie.,, Cap. 2. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, ete., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager,

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rentspgollected. en a8

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 7),
Insurance & Estate Agents.

RENTS COLLEOTED. ESTATES MANAGED. MoORT-
GAGES BOUGHT AND SoLp.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM 8T., NEW YORK,
Accounts and uAjeucy of Banks, Co rations,

8 received upon fav terms.
Dividends and interest collectgg and gx;iz:ed.
Act a8 agents for oorporations in pa;

Financial.

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, fo¥
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO,

Buy and sell Canadian and American Stocks, De-
bentgres, &ec., on _commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBEES MONTREAL STOCK EXCHANGE),
11 S8T. SACRAMENT STREET, MONTREAL.

an and American Stocks, Bonds, Grain, &c.,
bought or sold for cash or on m: .
Business strictly confined to commission.
Erokenge-—One-qua.rtet of one per cent. on par
value.

Goobxox;v. GLYN & Dow, New York.
AGENTS : {wa. GEDDES & Co., Chicago.
LEE, HIGGINSON & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices_at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Ri way.

COX & CO,

STOCK BROKEBS,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Boy and sell Canadian .and American Stocks for
or on Margin; aldo (3rain and Provigions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,

88 S8T. FRANCOIS XAVIER STREET,
MONTREAL.

snd dividends; also as transfer agents, -
Bonds, Btocks and Seeumies‘gougm and sold on

Sterling Exchange and Oablesm oo clsewhere,

THE BELL TELEPHONE C0'Y

OF CANADA,
CAPITAL, - - $1,000,000

HEAD OFFICE, . . MONTREAL.
Notice IsA hereby given that the vario

= oy

The National Investment Co, of Canada
(LIMITED).

20 ADELAIDE STREET EAST, TORONTO.
Oapital $%2,000,000

DIRECTORS.

HoskIN, Eeq., Q.C., President. .
Joux Wn.mu!iq gnmnrm, Esq., Vice-President

Prof. Geo. Paxton Young, LL.D.

Lent on Real Estate.
gg::; received on DEPOBIT. Debenturee issned

not manufactured b & Goophone

y Company
which are now being offered for sal hﬂg
the public, are believed to be i ee:zre;ot: of tht:

t8 held by the Bell Telephon. 50., Canada;

mnr)mts have been insticutedp ag&i:nt the%gmp::}:c'

pro; to deal in thege instruments to
eir manufacture,

e or use, and for
damages; and that i ! -
men&s 3 " similar actions will be com.

ALL USERS OF SUCH TELEPHONES.

This notice is given for the e: ress purpose of in-
forming the pug}lo of the clsixans by the Bell
Telephone Company, and of warning all ns of

the consequences of an infringement of this Com-
pany’s ;:gents. v
0. F. SISE,
Vice-Pres't and Man'g Director,
Montreal,

HUGH C. BAKER,

ANDREW RUTHERFORD, Mansger.

ere si; §A NEW SERIES ON THB

SCIENGE OF AGGOUNTS

PR'OE' - - - .'-o.Ol
Address,

Ontario De
Eumﬂton?"

"CONNOR O’DEA,

TORONTO, ONT
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montre_tl:

hont Kid Gloves,

We beg to call attention to the superiority of
our Jolette and Le Brabant Kid Gloves over

" other makes, at the same or similar prices. The

continued increase of sales we consider positive
proof that the goods give general satisfaction.
Bpecial attention is called to the uniformity and
regularity of quality contained in each package.

LARGE STOCK ALWAYS.

Arrangements are now made with the makers
to carry a stock in Montreal to supply the trade
af all times.

Prices from stock will always be the same as
for import orders.

. Parties wishing to place orders in advance,
can depend upon them being carefully and
promptly filled.

JOLETTE BRAND.

A careful examination of our Jolette Glove
from stock, (that is comparing ours as received
from stock with the actual stock delivered by
other firms), will we consider, ¢atisfy any judge
that the Jolette Brand is the best value in Low
Kid Gloves in this market.

EXPERIENCE.

Our experience in the Retail Branch, where
we have sold the Jolette and Le Brabant Kid
Gloves for so many years, enables us to speak
with confidence of the merits of these goods.

LOWER 600DS.

We could offer what would be, and what is by
many considered a very fair Four-Button Kid
Glove, at from $4.50 to $4.75 per dozen.
But the retail experience teaches us that common
Kid Gloves are a great injury to a business.

INCREASING DEMAND,

The demand for both Jolette and Le Brabant
is increasing every season, which (as before
stated) is proof positive of their excellent value.

RETURNING.
Firms that stopped buying the Joleite and

" Le Brabant for a while, are again keeping them,

another proof of their value being right.
SAMPLES.

In consequence of no two pair of Kid Gloves
being exactly alike, and the difficulty of pro-
curing skins of uniform quality and thickness,
sample pairs or even sample half-dozens selected
to take orders from, prove too often very de-
ceptive, even when no decption is intended by
the importer. This difficulty is obviated in the
case of our Kid Gloves, as they are becoming as
well known to the trade and to the public as the
standard makes of Spool Cotton are.

8PRING PRICES.

Our prices for the Spring cannot be given at
present, on account of the downward tendency
of the Kid Glove market. But the prices will
be as low or lower than goods of commoner
grades in the market.

CARSLEY & GO,

93 St. Peter St., Montreal.

' < G
TRApE MARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canada:

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.
Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. A, NELSON & SONS

DIRECT IMPORTERS -OF
Fancy Goods, Dollz, Toys, Christmas Cards
Coy Co
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

56 & 58 Front 8t. W., 59 to 63 8t. Peter 8.
TORONTO. MONTREAL.

>

Mercantile Summary,

Messrs. Hewnperson, of Huntingdon, have
determined to rebuild at once their grist mill
lately destroyed by fire.

TrE butter factory of St. Louis de Gon-
zague has appointed as directors Messrs.Myre,
Andre Pilon and Xavier Laberge, of that
place.

Mzr. Henry Hopason, of Cote St. Charles,
Que., owns two thousand hives of bees, from
which he has found a profitable source of
revenue.

Frank Smpary, the Philadelphia soap man,
says: “I have confined my advertising en.
tirely to newspapers. The man who does not
read a newspaper does not use soap.”

Tre Chateauguay Record says that the
starch factories thereabout are open and the
price they pay is twenty cents. Buyers have
not yet begun shipping to Eastern markets.

During the month of October last, the De-
partment of Agriculture at Ottawa issued 227
patents against 148 during the same month
last year. The revenue from the issue of
patents last month was $6,000.-

" A seEcriEN cargo from Digby, N. 8., for
Cuba was that of the brigantine “Edmund,’
consisting of potatoes, apples, mackerel in
barrels, smoked herring in boxes, dried fish in
drums, pine and spruce lumber and spars.

Tre Charlottetown Patriot is authority for
the statement that the Red Cross Line has
decided to send its steamers to that cty
weekly if sufficient trade offers. The “Portia’
and “Miranda” constitute the line, which plies
at present between New York, Halifax and
St. John's, Nfid.

T=E people of Wingham are in earnest about
their C. P. R. connexion. The authorities of
that road are doubtful of their ability to com-
plete the branch by Christmas, but will do
their best. The Wingham Times says that
four acres of the horticultural park has been
purchased for that purpose, and $1,100 was
paid. Grey, Young & Sparling coromenced
work on their salt block last week. The route
of the brine pipe line has been surveyed and
pipe laying from the salt well will be under
way this week.

Mercantile Summary,

A Coruiss engine of large size has been
placed in the Lachute paper mill, as a reserve
power in case of very low water.

TwENTY-TW0 8chooners loaded with hemlock
bark were seen lying in the West river, at one
time, the other duy. Their cargoes would tan
quite a few hides.

TrE bankrupt stock of cloths and clothing,
sold by auction at Yarmouth last week, for
$15,000, was purchased by Clayton & Sons, of
Halifax, at a great bargain. :

THE output of coal from the Springhill col.
lieries for the month of October was 39,700
gross tons. The collieries are working steadily
to fill orders. Elevea hundred men are em-
ployed.

QuiteE a number of timber limits in the
Ottawa district are at present for sale, BaYy8
the Citizen. Not only are there several auction
sales in prospective, but a number of private
sales on the tapis.

A coustrY dealer who writes from Bruce
county a detailed account of how he was swin-
dled by a ranting, canting, professor of religion
to whom he had confided the charge of a
branch store, says, ‘‘ No more branch stores
for me, forever.”

TrE firm of Cooper & Smith, boot and shoe
manufacturers, Toronto, lately made a large
purchase of leather. They have bought and
accepted the delivery of 7,000 sides Spanish
sole, from Mr. D. W, Alexander, and of 3,000
sides, from Beardmore & Co., at prices that
cannot be repeated.

ArrLes are going forward freely from the
Annapolis Valley of Nova Scotia. At Windsor,
the price prid for best hard fruit ranges from
$1.50 to $1.75 a barrel. The fruit going to the.
American market is all inspected before ship-
ment, by a man sent on for that purpose. A
schooner load of 1,000 barrels is shipped for
New York dealers ; 1,700 barrels were shipped
from Port Williams last week to the same
parties and 2,000 barrels will go to Halifax to
take steamer to England. Some 6,000 barrel§

have been shipped already this season from
Hants County.
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal. *

John Clark, Jr. & Co’c

MEQ |
SPOOL_COTTON

Recommended by the Principal Sewing Machin. |
Companies as the best for hand and machine sewin '
in the market. i

TRADE MARKS.
For thekoonvinﬁx;ﬁ ionf ouf (!',;ustomers in the West ;
COLORS, at'3 Wellington Stl;:ftxkv,v%g;ro%t:? i
Orders will receive prompt attention.
WALTER WILSON & €o.
Agents for the Dominion. J

1 and 3 8T. HELEN STREERT, MONTREAI.F
8 WELLINGTON STREET EAST, TORON1O

WM. BARBOUR & SONY’

IRISH FLAX THREAD

LISBURN.

RECEIVED 2 RECEIVED
Golc Medal Gold Medal
Grand Prix\\% Grand Prix
bibition, 1678 nibition, 3078,

Linen Machine Thread, Wax Machine Thread, Bhoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &o.

WALTER WILSON & COMPANY,

Bole Agente for the Dominion.
1 and 38 8T. HELEN STREET, MONTREAL.

8 WHLLINGTON BTREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

lain and Ornamental S8heet, Polished, Rolled
Flain an and Rough Plate, &e.

Painters’ & Artists’ Materials, Brushes, d¢
819, 314, 816 8t. Paul St., & 253, 256, 357 Com-
missioners 8t.,

MONTREAL.

W.& . P.CURRIE & 0,

100 Grey Nun Street, Montreal,

IMPORTERS OF

Canada Cement, -
Roman Cement,

Water Lime,
‘Whiti
Fire Bricks,

Pl Plat:} of Paris
Glazed Drain pes, X,
Sooteh Fire Clay,

China Cla;
Manufacturers of Bessemer Steel

Yy, &e.
Sofa, Chair and Bed Springs.

ortland Cement,
B Chimney_ Tops,
Ven'
Flue Covers

m. A large Stock always on hand W

CANTLIE,EWAN ¥ CO.

General Merchants & Manufecturers’
Agents.
Bleached Shirtings

? %ﬁe, Grey 24 Colored Blankets,
Fine and Medium Tweeds,

Knitted 5
Plain and Fancy Flannels
Low Tweeds, Etoﬁes. &oc., &o.
K=" Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock & full line of Colors in

|IKNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canads.

BELDING, PAUL & Co,,

MONTREAL.

THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,
AxD
BETTER VALUE THAN THE CHEAPEST

BeAlk !orf the %ooek&l Tenl?g'h :lnd d%a n: other.
'ware of any offered under sli erent names.
Al first-class grocers sell it. v -

Sal Seda sl
Bi-tath Soda Kegs.
Cream Tartar crvetass.

For sale by
COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CANPRELL

Wholesale Fancy Dry oods,

16 ST. HELEN S'I'., MONTREAL, solved.——McClellan & Richardson, general

| storekeepets at Sutton, have dissolved, the

65 & 67 Yonge 8t., Toronto.

TEES, WILSON & C0.,
(Buccessors to James Jack & Co.)
Importers of Teas
AND GENERAL GROCERIES.

68 St. Peter Street, - - MONTREAL

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,

Cor. Bay & Adelaide Streets,

TORONTO.

J. A. CHIPMAN & CO.

Millers’ Agents and Commission,
HALIFAX . - - Nova Scotia.

Con ments solicited. Reasonable advances
made. Btocks—Flour small; trade shows signs of
improvement,

&

3. breeashiclls, on & Co

WHOLESALE
DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL. %__

SUCKLING, CASSIDY & CO.

Trade Auctioneers,
29 Front Street Wost, - - TORONTO.

The X Trads Auction and Commissie
TR Ry AR
Groceries, eto, EVERY FPORTHIGET

Liberal advances made when required. No ¢
for storage. insarancs, ete., on consignments fm
Quick returns ; commissions low.

SUCKLING, CASSIBY & GO,

- Mercantile Summary,

I is probable that the mill at Chambiy,
which has been shut down for soine time, Will
shortly resume operations.

In order to prevent their insurance rates

being raised, Kingston city council has decided

Tartarlc Agld cryssaie.

to purchase a chemical engine at a 6oet of
$8000. X

Tar Oakville Leather Co. is & new ddneerh,
organized with a capital of $12,000, for the
purpose of making some special kind$ of

{leather. This will in no way interfere with

the existing business of Marlatt & Armstrong
who have a controlling interest in the new
enterprise.

Tre irm of Brown, Wright & Co., manu-
tacturers of slippers, at Berlin, has been dis-

former continues the business. In Toronto,

| Harton & Hustwitt, grocers, have dissolved.

Jas. Harton continues.

Trx world moves. Fenelon Falls has plate
glass windows 7x12 feet for Mr. MoArﬂmr’i
handsome new block., One of the stores will
be occupied by Mr. 8. Nevison, another by Mr.

| Blott, the third by Mr. George Quibble and

the fourth by Mr. J. A. Todd, s watchmakef
and jeweller from Barrie.

Tazx Oyolone Pulverizing Co,:pmy. whst»
ever that may mean, is seeking imcorporatien
under letters patent, with headquarters #%
Montreal and a capital of $150,000. The eor-
porators are Messrs. J. McDougall, M. E.
Ross, W. Costigen, J. Cooper of Mcantresd, sad
W. C. lisley, of New York. o

Two sweeping fires, at Southamwipion, ont.,
on the 4th, and st Calgary, N. W. T, oh_?ﬁo
Tth, destroyed a. great pmaprh piaos.
Some thirdy buildings were bntndd‘ n South-
ampton and twenty or more st Calgary. The
Intter place had but little fire protection. The
1oss,of property is put down at $103,000 with
insurance of ¥24,000.
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© J. & J. Murwier, butchers at Waterloo,

Ont., ‘and James and John Beadle, brick-

makers at Yarmouth, N. 8., have assigned.—

—D. A. McLeod, dealer in boots and shoes at

Woodstock, has called a meeting of creditors.
Ecnoes rroM THE Miravo.—

A merchant alone in his desolate store
Sang, “Willow, tit-willow, tit-willow,,’

1 8aid to him, “why are you pacing the floor,
Binging willow, tit-willow, tit-willow '

“ Alas ! " gaid he, when he smothered his cries,
‘I thought it was nonsense to advertise,

d now I've no custom at all but the flies,

Oh, willow, tit-willow, tit-willow I”

It now transpires that there is no appropri-
ation with which to defray the expense of
Hiﬁnaing Liberty’s light over New York har-
bor, Mr. Bartholdi’s statue will not, there.
fore for the present be illuminated. It costs
$70 per night to supply the electric lighting.

Ir is reported in the Mail as « & rumor in
official circles,” but elsewhere stated as a fact,
that Mr. John F. Wylde, of Halifax, is
appointed to visit the British West Indies and
report to the Dominion Government upon the
best methods of developing trade relations
between those colonies and Canada.

A SUBSCRIBER in the county of Grey, in re-

mitting for his paper, tells us that « I do this
with pleasure. Were the subsoription $4 per
annum instead of $2 I would cheertully pay it
rather than be without the MoxeTARY TrMES.”
From Huron county we get the following tes-
timony. =« Continue the paper by all means,
it is & valuable weekly visitor and record, and
We enjoy it very much.”
- Most of the storekeepers of Richmond, Que.,
have signed an agreement to close their places
of business at eight o’clock p. m. from 1st
October to 15th April, and at 9 p. m. during
the summer months. This is called by the
Times “Early Closing.” Probably the clerks
in these shops do not so regard it, but the
loafers and counter politicians may think it
$oo early to shut shop.

Tue following sales have been made of
businesses at various points in Canada :—John
Ewing, grocer, Arthur, to Collier & Carberry.
——C. B. Goulding, general store at Tilson-
burg, to Richard Tindall.—Jas, Cameron,

dealer in oils, to A. Pemberton.——In the'

same place W. McMillan has sold his grocery
to W. D. Stewart.— At Peterboro, George
G. Pope has bought the grocery stock of Wm.
Gordon.—Wm. . Bell & Co., confectioners,
sold out to R. Brown.

AFTER more than s quarter of a century’s
experience in trade, John Bhaw, miller at
Normandale, has assigned. Up to about three
years ago he made but slow Progress, and since
then has met with some reverses. In January
last he obtained an extension of time and re.
fitted his mill, but the terms of this arrange.
ment he failed to carry out. The result is ag
above stated.—S. A, Huntingdon, desler in
hardware at North Bay, commenced about
year ago without any previous training. Now
he has assigned.

Trere was formed last week, by the grocers
of 8t. John and Portland, N. B., a large num-
beg of whom met in Dockrill's Hall, in the
first-named place, the St. Jobn City and
County Grocers’ Association. This name was
adopted on motion of Mr, A. Maloolm,
seconded by Mr. M. Gallagher. Megsrs. W,

H. Merritt, J. F, Dockrill, Andrew Myles,
M. Gallagher, Charles

George Robertson,
McMichael and Hiram White were appointed
& committee to draft a constitution which was
to be considered on this day week, when the
officers were to be chosen. We learn that a
majority of the grocers have joined the asso-
ciation, which has no connection whatever
with any other similar association. ’

O the 10th inst. was held a meeting of the
creditors of H. E. Hughes, who keeps a restaur-
ant here. He stated that owing to continual
ill health his business had gone behind. He
estimated his liabilities over $6,000, and his
assets were almost $1,000 less. The meeting
seemed favorable to a compromise, which may
be decided upon after further investigation.

It was in 1883 that F. & J. 8kelding began
the hardware business at Neepewa, Man., but
they always granted credit too freely and now
reap the consequences in coming to a dead
stop. They have assigned.——Mrs. E. Vidal,
grocer, at Winnipeg, after being in business
about & year can boast of seventeen creditors.
If there be any dividend it will doubtless be
small, but creditors will have the consolation of
not losing much. '

ABovUT a year ago, D. M. Kinsey, grocer, re-
moved from Doon to Berlin, and has been
laboring under difficulties in his endeavor to
effect a compromise. In thig he has failed,
and now assigns to J. Donaldson.——At Ailsa
Craig, R. Lambert & Bons, dry goods dealers,
are in trouble and make an assignment, after
being in business many years. A meeting of
their creditors will be held next week.,——
Alfred West, a tailor in Chatham, opened his
store last spring. The little assets he had
Wwere encumbered with a chattel mortgage, and'
now he has made an assignment.

A MeETING Of the creditors of Messrs,
Charlesworth & Co., boot and shoe manufac-
Larers, took place in this city on Wednesday
last when an offer of settlement for 45 cents on
the dollar was discussed. It was agreed to ap.
point & committee to investigate the affairs of
the firm, and report by the 15th. The firm’s
proposition was to furnish notes at 3, 6, 9, and
12 months, and this will probably be accepted
if the committee so recommends and security
is furnished. Mr. Watson, who has advanced
the concern a large sum and is partially se-
cured, will have to agree to leave thig money
in the business until the merchandise creditors
are paid.

Taar “music hath charms to soothe the sav-
age breast,” we are told by the poet. Whether
the South African gentleman, who has written
Heintzman & Co., of King 8t.% this city, for par-
ticulars regarding their well-known piano, in-
tends to make the experiment on the untamed
Hottentot of that sun burnt clime, he does not
state. Seeing one of these instruments at the
Colonial Exhibition he now séems to intend
$aking a specimen back to hig home on the
West Coast of Africa. We also learn that an
English nobleman gave the organist of Wind-
sor Castle instructions to select a piano for
him, and the choice, as against the Chickering
of New York and Broadwood of London; fell
on Messrs. Heintzman’s “parlor grand.” No

slight testimony, this, to the worth of a Can-
adian article.

M=. McNrcow, of the Regina Milling Com-
pany, writes to correct something said by a
correspondent in our jssye of the 29th ult.,
where, under caption ‘‘Reging, Commercially,"
reference is made to the Regina Milling Com-
pany. “I made no reference, nor did I enter
into any explanation a8 to the samples of flonr
which stood on exhibit. I wag satisfied with

and their acknowledgement that there was
scarcely any conceivable difference between the
samples of patent shown by the Regina Mill.
ing Co., McMillan Bros. ang Ogilvie Co., (not
the Hudson Bay Co.) Ideny having said the
flour on exhibit was made trom frosted wheat,

‘| No more credit.

The strength of the samples would be evidence
against such an assertion ; but as you associ-
ate the name of Major McGibbon, Inspector
of Indian Agencies, it is not at all improbable
that his ecircuit of inspection included, in
eastern opinion, the Assiniboia Agricultural
Bociety—henoce the mistake.”

TEsTIMONY a8 to the advantage of the cash
system is borne by McClure & Co., general
merchants, Grimsby. ¢ Business has been
very good with us for the past season. This
is our third season here, and we find our rates
increasing every year, which speaks well for
the cash system. On commencing business
here we were told a cash business could not be
done, but we have done it and made it a suc-
cess, and we have yet to lose the first dollar
by a bad account.” On the same subject the
general store firm of Messrs: Flagler & Clark,
of Wellington, writes ns : “On the 15th of the
present month we go in for a cash business.
Think the coming winter’s
trade will equal, if not exceed, that of last
year. Trade just now is quiet. Farmers com-
plain of hard times. Pea orop good hereabouts,
Barley low.”

Ovursipe the several large shoe and leather
failures, noted elsewhere, there have not been
many failures of consequence in Province of
Quebec during the past fortnight. 0. Proulx,
carriages, St. Guillaume d’Upton, has as-
signed ; T. Lang, general dealer, Bristol, has
placed his estate in hands of trustees. In
Montreal, Wm. Knowles, general dealer, has
left town, and his estate has been placed in
insolvency ; Chas. Nelson, hardware, has
assigned, as also have Wilson & Cowley,
printers. J, H. Morden, dealer in tins at
Cowansville, is reported as having left the
country; L. Plamondon, hardware, St. Hya-
cinthe, is offering creditors 25 cents on the
dollar. J. E. Beauchemin, agricultural im.
plements, Sorel, is asking a settlement at 20
cents in the dollar, and Wm. Boiviin, con-
tractor, of the same town, is seeking a settle-
ment on the same basis. The Bolton Veneer.

‘| Company, with headquarters at Montreal, has

called its creditors together.

AN enterprising Yankee publisher has sent
us a circular which is devoted to the praising
of his “Marvelous Library.” This library
consists of 45 books, mostly sensational novels,
which he proposes we should purchase from
him at an expenditure of 1 cent per copy, or
45 cents for the entire number., For our con-
venience, generous fellow, he will furnish us
with an electrotype of the list and as a consid-
eration for this we are to publish his adver-
tisement, A coLumx long, tor at least three in-
sertions. Now, as an advertisement of this
extent means at least $40 to ug We we were
puzzled, for the time, to ses how we could
make any money out of the transaction. But
it is all as clear ag moonshine, for we read
farther on that you can use them in large
quantities as Premiums for subsoribers to
your paper, or if you prefer you can sell them
to your readers.” Commend us to a Yan-
kee for ingenuity ! But we really must decline
this “tempting” offer. Much as we should
like to know what was ““Jasper Dane’s secret,”
whether “Lady Gwendoline's dream” was the
result of a disordered stomach or troubled con-
science, whether * A Golden Dawn’ brought
the hero & fat bank acoount or merely cheap
sunshine, we repeat we mugt decline. Selling
books has no charms for us, and our subseriber
tells us that we give the best $2 worth in the
columns of the Mongrary Times of any trade
paper in Canada, and therefore, asa Premium,
the *‘Marvelous Library » gerjes possess no
attraction for us or our readers
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. ment of Sharpe & Mackinnon, manufacturers

" suspension of R. Smardon, boot and shoe

THE MONETARY TIMES. 549

Toee denizens of the Montreal leather
“ swamp ” have had much food for medita-
tion and discussion afforded them by the
several important and fast following failures
of thelast fortnight or so. The embarrass.

of shoes and felt goods, we have already noted,
but are sorry to say that their affairs are ag.
suming a worse phase than first believed. It
is now conceded that nothing less than a very
favorable compromise can enable them to con.
tinue in business; indeed some of those who
are interested say they do not expect the estate
to realize over 50 cents on the dollar. The
liabilities will aggregate $160,000 to $170,000
three leading firms being interested to the ex.
tent of from $20,000 to $30,000 each. The
next to succumb were Messrs, Goyer & Co.,
leather dealers, a concern of brief existence,
having begun business about two and half years
ago, possessing little or no experience in the
trade, or general business knowledge. It was
understood at the time that Mr. Goyer senr.,
had given his son $10,000 to put into the busi-
ness ; but, as in most similar cases, the father
now ﬁgutes a8 a creditor for $8,000, while the
total liabilities will reach say $60,000. An
offer of fifteen cents in the dollar was proposed
but is not likely to meet any acceptance. Fol-
lowing this last failure was the announce-
ment of the embarrassment of Mr. Geo.
Barry, dealer in hides and leather. This did
not create much disturbance, as it was known
that Mr. Barry had been seriously hampered
by heavy losses three years ago, and that he
had been ever since more or less dependent
upon the good will of the banks, his indebted-
ness to which he had been steadily reducing.
I$ was hoped that he might pull through, but
the late Mullarky failure, followed by that of
Sharpe & Mackinnon, removed any such
chance, and it is expected that t:e estate will

be a lively time at the first meeting of credi-
tors. Itis to be regretted that there are fea-
tures of the present situation akin to some of
those that marked thetrying times of 1878 and

1879, when there were parties going about like | posed

ill-behaved financial coronera or undertakers,
suggesting suspensions and assignments for
their own selfish ends.

ANSWERS TO ENQUIRERS.

J. C.—The circular you enclose and which
you say is circulated by the Federal Life
Assurance Co., while it contains much that is
true, is misleading in a point which we cannot
allow to go unnoticed. The Homans scheme
of premiums has its good points and it is
probably true, as stated, that the Federal is
doing a large business under it. But when
that company boasts of having ocapital and
assets $720,000, with liabilities less than
$50,000, it plays on the word capital in & most
discreditable way. Properly, its capital is
only $79,208, the amount paid up as per page
176 of the last insurance Blue Book, for this is
the amount stated to be paid up, and this is
the sum to be looked to as against liabilities.
In many of the American States it is forbid-
den, under penalty, to advertise capital which
is not paid up, and we decidedly object to the
practice being carried on here.

C. J. L.—Have replied to you by letter.
The estimate given is derived from an English
source.

R. T.; BranTroRD.—We learn from Chicago
that the collecting concern you enquired about
is not a desirable one. It professes to have
the services of ““ Pinkerton’s detectives.” But
Allan Pinkerton issues a circular denying that
the Matt. W. Pinkerton of the collecting
agency referred to is any connection of his, or

go into liguidation. The last and most unexapthat he, Allan, has anything to do with the

pected of the events of this character is the

manufacturer, announced on Tueeday last.
Mr. Smardon failed some seven or eight years
ago, but made a settlement, and has since been
supposed to be doing fairly well. He exhibit.
ed a surplus of $17,000 not long ago, has met
his notes as they came due, made the state-
ment personally that he had no renewals
running, and in the face of the fact that he
has suffered no pressure from creditors it is
hard to understand why he should suspend at
all. Bome of his creditors express themselves
strongly as to his action, and there will likely

FEED.

Jebb Procegcorn Feed,

Best and Cheapest Feed in the market for
Cattle, Horses, Sheep, Hogs & Poultry,

EVERY DEALER
should have it in stock. Write for quotations and
ars

STEELE BROS. & CO,

Seed and Produce Merchants,
TORONTO.

SPECIAL ATTENTION TO
Red and Alsike Clover Seed, Timothy Seed,

&c, &c,
Correspondence invited.

oconcern. Indeed, he declares that Matt. was
indioted in Cook County, I, for compound-
ing a felony, and boldly states that this affair
named a ocollecting agency is a confiden
game. ’
A.; Quesec.—The Maritime Bank declared
& dividend of three per cent. at the close of
October. It is true, we believe, that it has
bought premises for a new office. This is not
necessarily an expensive move. It may on
the contrary be a good move. - The authorities

of that concern are not likely persons to go
into extravagance.

TORONTO SYRUP Go.

Capital, - - - $300,000.

DIRECTORS.
ALFRED GOODERHAM, Pros't. JORN LeYs, Vice-Pres’
e Gooderham. T.G Bhscksg&.:k. '

A.'T. Fulton. W.H. X
R. W. Butherland, Bec.-'?rega.““y

SPECIAL NOTICE o the TRADE,

Samples of Stand__a_rdijrups now ready

Our. goods are made by the “JEBB PROCESS,”
for which we are the sele licensees for the Dominion.
Guaran! free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,

OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

OFFPIOR AND REFINERY,
Esplanade Street Rast

TORONTO.

—A motion was made last week before Chidf
Justice Wilson on behalf of one Tidey to quash
& by-law of the village of Norwich, granting
$12,000 for the erection of a town hall. The
ochief objection to the by-law was that t.he pro-
soheme for borrowing and repaying the
required amount would mean financial ruin to
the municipality. After argument the Chief
Justice ordered it to be quashed.

—The value of the tea already shipped over
the C. P. R., added to the value of shipments
within sight, is estimated at 82,000,000.. Not
bad for the few initial months of an infant
traffic. The Boston Herald ocalculates that
next year Canada will control the tea trade
now done via the Union Pacific and via the
Suez Canal.

BRYCE,
McMURRICH
& (0,

IMPORTERS OF

GENERAL DRY GOODS

Daily opening Autumn
Shipments. All Goods
bought at the lowest
points reached in the
market.

BRYCE, McMUERICH & 0.,

34 Yonge St, - - - Toronte,

Eby, Blain & Co,

INPORTERS OF

Teas, Sugars, Coffees

TOBACCOS, SPICES,

GENERAL GROCERIES

Cor. Front and Scott 8ts.,
TORONTO, oONT

BOECKH'S
STANDARD BRUSHES

Quality & Sizes Guaranteed.

Special MACHINE BRUSHES,
etc., made to oxj(ler. '

Ofices & Warereoms 3 Pactory s
80 Y:wk Street. 142t0 1§'9 °ft”clalaide 8t.

TORONTO, CANADA.
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* Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Ryl Beeck £ Compy

Notwithstanding the recent heavy advance in fine
Wools, we have full ranges of the following Goods
at old prices: —

Koitted Shawls and Clouds,
Pon-Pon and Tam 0'Sh n*er Caps,
Jorseys. Coats, and Pochas,
Mitts Bootees, Gaiters,
Mufflers, Cardigans, Sashes.
Tuques, &e., &c,

YLD, BROCK & COMPINY

Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

HESSIN’S
MINCEMEAT,

The Best in the Market.
PUT UP IN HANDSOME WOOD BUCKETS,

Contaiving 5 1bs., 9 lbl 20 1bs., and
lbs eac

‘Write for a sample crate of 6 bucket.s

W. KESSIN & B0., — 7 Front St, East, |

T0 OUR CUSTOMERS

We are now filling all orders
from our temporary premises

No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
Wwe re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,

WHOLESALE GROCERS.
TORONTO.

S. F. McKINNON & G0,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Cor, Wellington and Jordan Sts,

TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

COOPER & SMITH,

Manufacturers, })?mrrgeg and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMRES COOPER. JOHN C. SMITH.

MANUFAOTURERS OF

Sﬁple & Fing Shoes X

#” ASK FOR OUR GOODS,
and be sure you get them.

T
37 & 39 WELLINGTON ST. E.,

ESTABLISHED 1845,

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAWARNOR COFFRE THOMAS FLYNN,

TORONTO.

ESTABLISHED 1856.
Telephone Communication Between all Offices

P. BURNS,

Wholesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET ‘WHARF, and 81 KING STREET
BAST, PTORONTO, will receive prompt attention,

THE E. HARRIS COY,|&

(Limited)
44 KING STREET, EAST, 9

Paints, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED

ENGLISH GLASS.
A fall line in stook.

EWING & CO.

MANUFACTURERS OF

~ | WOCD MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates farnished.

87 FRONT STREET WEST.
TORONTO.

= TO HAND!

JAPAN TEAS,

SEASON i18886-87.

Morgan Davies & Co.,
46 FRONT 8t.,, E. TORONTO.

GOBBAN MANUFACTURING (0.

TORONTO.

MANUFACTURERS OF

Mouldings, Frames & Looking-6lasses

IMPORTERS OF

0GILVY,
ALEXANDER
& ANDERSCN

Would direct the attention of
MERCHANT TAILORS

to their cheice stock of

DOMESTIC AND IMPORTED WOOLLENS,

which for Value and General Excellence
t be surp d

Cor. Bay and Fﬁlfﬂtreets, Toronto,
CANADA PLATES.

Russia Sheet Iron, Stove Polish,
()opper Pitts & Kettles Coal Hods,

Stove Pipe Elbows, Coal Tongs
Stovepipe Dnmpers Fire Shovels
~tovepipe Wire, Fire Backs, patont.
Stovepipe Vsm.lsh Star Thlmbles
Stovepipe Collars,
Stove cks,
Stove Boards

Cinder Sifters; .
Lamps & Lamp Goods
La.nternp &o. &Ke.

M. & L. Samuel, B Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

NANUFACTURERS.

——

A luge stock on hand, or manufactured to ani
attern. Unsurpassed for Quality Durability an
etpnoss. Established 27

Caldoeott, Burton 4 G,

DRY GOODS IMPORTERS,

. % Bowor.| TORONTO, |%- 3 Sazne

P. H. BUrToN.
TO HAND FOR

Fall & Winter Trade

Silk Dress Plush, all Colors,
Silk Man'le P.ush, Black & Brown,
Otter Mantle Gloth, ass’d Shades, ;
Sealette Mantle Clo'h, ass'd Shades.

|Bonele, Curl, Melton Cloth.
CHADWICK'S THREAD AGENCY,

HUGHES BROTHERS

DRESS | S DEPT.

SILKS, SATINS,
VELVETS, PLUSHES.

VELVETEENS.
CRAPES, DRESS GOODS,

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries, &o,

MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOODS |
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ESTABLISHED 1866.

THE MONETARY TIVE

AND TRADE REVIEW,

hich has been incorporated the INTERCOLONIAL
wn]l;!‘:um or CoMMERCE, of Montreal, the TrapE
Rxview, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIt TION—EOST PAID,
CANADIAN BUBS(“"RIBF.RS, =~ $2.00 Per Year
BAITISH = 10s. 60. STER. PER YEAR.

AMERICAN - $2.00 U.S. CuRRency.
SINGLE COPIES, = - = 10 Cenvs.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Ceerl Bnili,iia;gx,
Glasgow, Scotland.
Béok & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHurcH Sr.

EDWD. TROUT, Manaczr.

TORONTO, CAN., FRIDAY, NOV. 12, 1886

THE SITUATION.

On the occasion of the Lord Mayor’s
show, in London, the socialists held a large
meeting in Trafalgar Square, at which
resolutious were passed calling on the gov-
ernment to provide work for the unem.
ployed and to confine the hours of daily
labour to eight. There is a manifest incon-
sistency in the two demands. If there be
& large number of men unemployed, it
hardly lies with them to say that to win
their bread they will object to work less
than the usual number of hours, and far
less than the time which constitutes a day’s
labour, on the continent. If the number of
men that can be employed in English fac-
tories depends on the cost of production, as
a result of competition, asit evidently does,
the eight hour movement if successful,
would empty many an English workshop.
‘Workmen who had, in this way, deprived
themselves of employment could not, with
any show of reason, ask the government to
step forward and save them from the <on-
sequences of their own folly. And the
government does not carry on the indus-
trial enterprises of the nation: work of this
kind it has not to give. The socialist de-
monstration was, on the whole, more
moderate than could have been expected ;
the speakers, totheir credit, abstained from
the criminal folly of talking about robbing
one class for the benefit of another.

At the Lord Mayor's banquet Lord Salis-
bury was thoroughly outspoken. In Ire-
1and, the government proposes to enforce
the law and to maintain the integrity of the
empire. The stay of the English in Egypt,
he said, was limited by the work to be
done, not by any particular time allotted to
do it. Not till order had been restored in
Egypt and the country was secure from
foreign oppression, could England leave.
Of Russia’s diplomatic menace of Bulgaria
Lord Salisbury spoke in terms of decided
disapprobation. He distinctly charged
Russia with bribing men to hunt Prince
Alexander from the throne, and earning the
reprobation of Europe by saving the con-
spirators from punishment. England is

" aoting in harmony with Austria on the

question, but her interest in the treaty of

Berlin is the same as that of the rest of the
signatory powers; and if they were ready
to enforce it, she would readily co-operate.
Mr. Gladstone has written a letter in which
he says that, on the subject of Bulgaria, he
has “no reason to doubt that thesentiment
of the nation is faithfullyrepresented inthe
the counsels of Europe by Lord Iddesleigh.”

As wealth accumulates, public institu-
tions occasionally get the benefit of it by
way of bequest. In Quebec, where more
wealth has been made by commerce than
in Ontario, there have been more bequests
for public uses. It requires a greater effort
for men to give a portion of their wealth,
for such purposes, while they are living.
Hon. Mr. McMaster, in the large sums
which he gave for collegiate purposes, set
& noble example, which has been followed
by Mr. John Macdonald and others. It
has been comparatively easy to raise money
for religious purposes, but to non-sectarian
institutions of any kind but little has been
given. At last, a * Secularist,” Mr. But-
land, bequeaths something like $60,000 to
Toronto Hospital, to which the late Mr.
Worts left $10,000. Dr. Brownside be-
queathed money to establish a maternity
hospital, which is now consolidated with
the Toronto hospital. The last bequest to
Toronto Hospital is the most considerable
of all. It is something to know that the
sectarian spur is no longer necessary to
move the benevolence of men on the brink
of the grave, who are about to bid adieu for
ever to their wealth.

Nearly a hundred suits have been com-
menced against defaulting stockholders, in
the Temperance Colonization Co. There
have been some decisions, but they have
mostly gone off on side-issues. In the
numerous cases now insuit, different points
arise ; and the merits of the dispute must at
last be reached. A Temperance colony-
provided strong drink could really be kept
out of it, would be a good thing for drunk-
ards, cured or current; normally temperate
people could do without it. It is a pity
that speculation should mingle with the
philanthropic work which men cut out for
themselves ; the history of the Temperance
colonization movement will not be without
its lessons, though in such cases, there is

always danger that they will soon be for,
gotten.

‘Some time ago, Cardinal Tascherean,
with the consent of Rome, began negotia-
tions with the Government of Quebec to
compromise the claim of the church for the
restoration of the Jesuits’ estates. Restora-
tion being 2ut of the question, the Cardinal
is reported to have offered, on behalf of his
church, to accept the sum of $500,000 in
lieu thereof ; and it is said the Ross Govern-
ment, if it had been sustained by the new
House, would have been prepared to give
this amount. The money would not, in any
case, be hkely to go to the Jesuits. Report
says that $25,000 of it only would go to the
College of the Jesuits ; a large part, of the
whole of the balance, would probably go to
the University of Laval, in some form. If
the pressure brought on the Ross Govern-
ment was sufficient to bring about this re-

sult, it is not likely to be less effective when
exerted against its successor.

Steps are being taken to anticipate the
time originally fixed for starting the Donald
Smith Women’s College, at Montreal. The
Trustees have purchased a fine site on the
side of Mount Royal, overlooking the city,
for the sum of $50,000. The bequest of the
late Mr. Smith, made some years agq,
was $400,000; to which Sir Donald Smith
added a gift of $25,000, and Mrs. Ann Scot$
$12,000. This woman's college, with thig
support, will get a better start than any
other college of the kind so far in the Do-
mimion. It will probably attract other be-
quests and gifts before long.

Hamilton naturally desires connection
with the Canadian Pacific Railway; and
the company, through Mr. Van Horne, has
promised that its wishes will some day.be
gratified. The company, he added, * will
not seek a money bonus, though it will ex-
pect aid n the form of right of way. Lom:
don has taken steps to secure a similar cop.
nection, and Strathroy has” been informed
by Mr. Van Horne that, in its case, the
company cannot afford to build two and
a-half miles of extra road; but the means
of securing it will most likely be found, one
way or another.

The business of the Briton Medical Life
Insurance Co. has been ordered by Judge
Taschereau, on petition of a claimant, Mra.
W. Gee, whose husband was insured in the
company for £1000, to be wound up, in the
Province of Quebec. The defendant took
exception to the jurisdiction of the court,
on the ground that the company was incor-
porated in England; but the judges be-
lieved that he had power to make the
order. Obviously the conditions on which
British and foreign insurance companiea do
business in Canada do not depend upon
their charters merely, but also upon the
laws of Canada, or of the particular pro-.
vinces in which they do business.

The falling of the wall of the new build-
ing of the Granite Rink in this city, by
which some workmen were seriously in-
jured and might have been killed, presents
a case for enquiry. It is necessary te find
out where the responsibility lies, whethgr.
the contractor was remiss in his duty, apd
whether there be any city by-law, the en-
forcing of which would have prevented the
collapse. In New York, the excellent muni-
cipal regulations applicable to buildings ape
often disregarded. In Torouto, the law
may be defective or it may not have been

somebody is respon-
epforced. Inany case, 80! intezest of
sible, and it is necessary i the in ¥
workmen, whose lives are exposed when
such things occur, to find out where the
responsibility lies. .

The strike in the stock-yards st Cbicage
has become general, though some five l::né-
red non-union men are working in & 9":
ander armed protection. The lfmgh
bave ordered s boycott of Armonr’s pro-
ducts, and it is diffcult to get men to- kill
cattle in New York which have come from

Ghicago ; all sorta of expensive devices
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are resorted to there to make the men be-
lieve that they come from elsewhere, This
state of things is indunstrial war, the end of
which is not easy to see.

PROPOSED NEW FORMS OF TAX.
ATION.

At a public meeting, held in the Adelaide
Street Rink, Mr. Blake dealt with the sub-
ject of taxation. He contended that the
Present system of taxation, as between the
wealthier and the poorer classes, was unjust,
He held that taxation ‘‘ought to bear more
heavily on realized capital and more light.
ly on labor. His idea was to impose a
succession tax, under which realized capi-
tal or succession would yield some portion
of its unearned increment, He advocated
a graduated income tax, fixing it on such a
scale a8 to make it bear lightest on wage-
earners, and not exceeding that point at
which it would produce fraud and evasion
of the law.” Mr. Blake anticipated that
this scheme would be met by the objection
that it contains something in the nature of
socialism, which possible allegation he
undertook to deny in advance.

A succession duty is no new thing ; bat
it is new to speak of all capital as contain-
ing an “unearned increment.” When John
Stuart Mill invented the phrase, he applied
it exclusively ¢+ land, but he did not assume
as Henry George and his disciples do, that
this unearned increment could be approp.
riated by the State without purchasing the
land at its full value., 1t there be an un.
earned increment—it is certain that there
is sometimes an unwelcome decrement—
the present holders of the land have paid
for it, whenever they have paid the Present
price ; and it is therefore not g thing which
can be equitably confiscated by the State
any more than any other form of property.

When George and his disciples began to
preach the gospel of confiscation, we point-
ed out that, if his theory were carried out,
confiscation would not long respect all
other forms of property except land. My,
Blake, we are sure, has no idea of advo-
cating confiscation. But he has em-
Ployed a terminology which ig liable to be
abused by others less scrupulous than him.
solf. He is the first to apply the term
uneatned increment to all forms of property
and capital, In doing 80, he hag gone
beyond the fact. That there may be an
unearned increment in some other forms of
property, in the same sense that it ig found
in the current value of land, we do not
deny ; in fact, we made the admission be-
fore Mr. Blake made his speech. But thig
unearned increment is too subtle a thing
to be equitably separable from the capital
to which it attaches. The disciples of
Mr. George, who will soon be in advance of
their master, will not allow this considera-

tion to hold them back when they come to |i

apply the gospel of confiscation, That Mr.,
Blake will willingly join them, we do not

‘believe. It is a matter of sincere regret

that he should have given the weight of
his name to the assertion that in every

'kind of property which is bequeathed by

will or passes by law to personal repre.
Sentatives—in legal phraseology all heirs
are now extinct—of deceased persons, there

is an unearned increment. How that in-
crement accrued every one is left to con-
jecture. There are socialists who will te]
you that the laborer did not get his due ;
that what he should have got went to
another, and that, in this way,an unearned
increment came to attach to Property.
What has been earned and what hag not
been earned by the owners of Property is a
perilous question, In most cases, no pos.
sible distinction can be made ; the legisla-
ture cannot with certainty or equity say :
*“This portion of the capital of A belongs
to the State; the rest may remain with the
nominal owner.” It ig quite impracticable.

Nor does Mr. Blake Propose to do it ; he
merely proposes to establish & form of tax
which is very old in some countries; but in
suggesting this form of tax, he unfortn.
nately assumes that, in every form of
prope ty there ig g part which the nominal
owner has not earned. The socialist will
readily draw the infererce that the pos-
sessor of capital ought not to be allowed
to retain what he hag not earned. . This ig
the danger. If My, Blake can point out
limitations in his theory, it is a du'y which
we feel certain he will not neglect to per-
form,

The terms in which Mr., Blake Proposes
a graduated income tax are obscure. But
we think he makes it quite clear that he
would stop a long way short of the point at
which confiscation begins. In England
there has long been a class of writers who
propose that incomes derived from per-
sonal exertion should bear a lighter tax
than incomes derived from realized capital.
Whether this be Mr. Blake’s meaning or
not, it is impossible to say. But if he
could collect an income tax without giving
occasion for fraud and evasions of the law,
a8 he assumes, he would do what no other
human being, in any part of the world, hag
ever been able o perform. With the
attempts to get rid of an income tax ag g
Source of municipal revenue, it is difficult
for any one in an equitable frame of ming

fact proves tha: the obligations of duty
with him are strong. Nevertheless & gradu-
ated income tax, not mmore specially defined,
is a dangerous phrase, ang one which
the perversity of gocialigtg will not fail to
put to a bad uge.

capital taxed, and it would end where the
State absorbed the las dollar of the capital,

——
—Archibald Fraser, of Picton, has been
committed for trial for Passing a $20 oonfeder-
ate bill and getting change therefor under false
Ppretences.

DRY GOODS MATTERS.
A very hopeful and encouraging feeling

may be said to pervade the dry goods trade |
at the present writing. Greater firmness -
is manifest in textiles, animating manufac- |
turer, importer and retailer alike. The 1
woollen mills of the Dominion are well oc. §
cupied and can with difficulty be got to
take repeat orders. 3
which an order for & line of tweeds, desired
to be repeated for April delivery, was
placed with a mill at an advance of ten per .
cent., as the best that could be done. Knit- |
ted goods, the makers of which across the
Line 45° are making so strong a fight §
against the demands of the Labor Uttions, §
are in Canada in somewhat better cage.
Future prices of such goods at the millg
here will unquestionably be advanced
and the complaint of over-production,
sorife a year or two ago in this branch of
manufacture, has been treated with some
Success. It is also true, as we have already
noted, that cotton goods are higher, and
the activity at the Canadian factorieg is
great. The Montreal millg are busy, and
one has declared itg inability to deliver or-
ders now in hand before 1st May next;
the cotton mills a Cornwall are working
full time; the Nova Scotia Cotton Co.
is 8aid to be engaged up to April, and the

As to country trade, the leagt favorable
feature of the situation is the unwelcome
fact of low prices for most cereals. Thig
deters the average farmer from selling his
grain, and thereby hinders many s sghop-
keeper from selling his “goods for cash, or

day, and the fact 8erves to account for some
backwardness in remittances to wholesale
houses in the cities. Still, our Montreal
correspondent tells us that Payments due
the dry goods houses on the 18t to 4th inst.
were well met; while there, as well ag here,
payments are found better this week than
last. The weather for the fortnight has
been as a rule too Wwarm and fine for active
sales of winter goods, but chilly raing in
Ontario and snow in Quebec of recent days
give better token of winter if not of better
roads.

—_—_
MOVEMENT oF GRAIN.

. The movement of grain during the first
nine months of the DPresent year, as given
in the New York Raslroad Gazette, is full of
interest. The receipts at eight Atlantic

1878. 1879. 1880, 1881. 1882,

New York..... . 884 90.8 106.1 88.7 55.6
Boston ..,..... 14.2 159 18.2 173 10.8
Portland....... 1 6 1.1 20 13 1.1
Montreal ...... 10.0 10.5 133 92 68
Phila.delphi& - 290 35.5 84.5 205 11.2
Baltimore..... .. 30.5 42.9 40.2 31.8 16.3
Richmond ...... .. .. .. .. .
N. Orleans...., 86 88 158 153 179

Total......182.3 2046 230.2 184.1 109.7

We hear of a case in |
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1883. 1884. 1885. 1886

New York ........ 669 576 701 728
Boston ......ee0nvee 140 125 12.7 148
Portland .......... 1.9 1.8 1.6 0.5
Montreal .......... 8.5 6.3 58 9.4
Philadelphisa ....... 13.7 103 157 129

. Baltimore.......... 253 209 209 244
Richmond ......... .e 0.8 1.8 2.1
N.Orleans ........ 12.6 74 88 10.0
Total ..........142.9 117.6 137.4 146.4

According to these figures, Montreal
started with good receipts in 1878, and
reached the maximum in 1880, a year when
the total receipts at all Atlantic ports were
exceptionally large; from which date to
1885 it suffered a various decline; this year
it has almost reached the figure of 1878,
but is still a long way behind the excep-
tional year of 1880. But if we take that
year for comparison with the present, we
find the total decrease in aggregate quan-
tity shipped from all ports to be83.8 millions.
As compared with last year, there has been
a gain of nine millions, in which only some
of these cities have shared; others have
lost. Montreal gained 3.6 millions, Balti-
more 8.5, New York 2.7, Boston 1.6, New
Orleans 1.2. The largest gains, as these
figures show, were made by Montreal and
Baltimore, Montreal leading a little. This
is encouraging, and taken in connection
with the great revival of grain receipts at
that port, speaks well for the future of our
chief commercial city. While these gains
were made, Philadelphia lost 2.8 and Port-
land 1.1 millions of bushels.

When we come to the percentages of the
total Atlantic receipts of grain since 1876,
we find that there is much room for Mon-
treal to gain :

...........
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The encouraging feature is in the increase
of the receipts at Montreal during the first
pine months of the present year. The per-
centage of that city is greater than it ever
has been since 1877, though it was larger
in 1876 than in 1877. The percentages
show how any city is faring in the competi-
tion, and are on that account, if the fact be
due to permanent causes, more important
than the quantity received, without refer-
ence to this oomparis;m. Railways have

- | much power to favor some of the receiving

ports; great complaints have been made
that New York has suffered in this way;
but looking at her percentages, from forty-
six to fifty-one per cent. of the whole, dur-
ing the last six years, she must be allowed
to have done pretty well. Portland shows
the smallest percentages; a fact due, no
doubt, in some measure to this roate having
the longest haul before reaching tide
water. But it is evident this is only a part
of the explanation; for Boston, which has
algo a long railway haul, manages to get a
much larger percentage than Portland. The
race of giants is between New York and
Baltimore ; Montreal standing sixth in the
list. The Ilatter city is handicapped
by the fact that the exports will
bear some definite relation to the imports ;
but she is doing well enough to encourage
hope for the future. The consumption of
grain in New York is large, a fact which has
some effect on its percentage. Boston is
situated in & poor district, which produces
little grain, and its population and that of
the manufacturing towns in the vicinity,
require for consumption a good deal of
western grain. Montreal is sitnated in a
region where grain growing is not an
obsolete industry, and she exports a very
large proportion of her Western receipts.
New Orleans, which isin a position to receive
grain by the great artery of the Mississippi
river, though low in the scale of percentage
receipts, has been increasing with only oc-
casional recessions. In one respect, Mon-
treal and New Orleans have a somewhat
similar position: each draws commerce

from a great river on which it is situated. |.

Nine years ago the grain receipts of New
Orleans were far below those of Montreal H
at present they are about equal ; that they
are both comparatively small is due largely
to railway competition at other points. New
Orleans is ont of the way, as a shipping
port of grain for European consumption ;
but Montreal does not lie under the same
disadvantage.

The receipts of grain at North-western
cities of t"e United States, Cleveland, Mil-
waukee, Toledo, Detroit, St. Louis, Peoria,
Duluth, were very great during the months
of July, August and September of this year,
though the Atlantic receipts were very
little larger than last year. If the yield of
corn had not been light, the conclusion
would have been that the quantity to be
brought forward is exceptionally large ; but
if the corn crop be 300,000,000 bushels short,
as compared with last year, the deficiency
will tell on the forwarders’ returns. The{
Atlantic receipts this year were larger than
those of any year since 1881; though
they were less than in the abundant years
of 1878 and 1879. In the proportion of
Bouth-western to Atlantic receipts a mark-
ed change is going on. Dur'ng the three
years ending with1880, the A tlantic receipts
were greater than the North-western; but
since then they have been much less; the
figures varying in different years from 42 to
78 million bushels, the conclusion is inevi-
table that a much larger internal consump-
tion has been going on, in connection witha
marked increase of urban population. This
movement is doubtless destined to go on;

during the ,last century has perhaps re-
ceived ite most marked illustration in
France. Duluth, as might be expected,
shows a steady increasein receipts of grain ;
the figures, which were little more than
nominal in 1881 and 1882, now show re-
ceipts more than equal to two-thirds of
those of Montreal. When will Port Arthar
be able to make as good a showing ?

MINERAL PRODUCTS OF THE
UNITED STATES.

SECOND ARTICLE.

Continuning our examination of the sta-
tistics of metallic and non-metallic mineral
products of the United States, we remark
that there is a decided contrast between
the results of mineral production in differ-
ent years. The spot value of pig iron four
vears ago, for example, was 328 per long
ton. In 1888 the production was lessened
and the price had fallen to $20 ; and last
year, according to this report, the quantity
produced fell to 4,044.000 tonms which
brought only say $64,712,000, equal to $16
per ton. Another industry which has felt
the fall in values of late years is copper
mining. It has suffered, indeed, severely
from over-production, and the United
States would seem to be among the chief
sinners in this respect. In the year 1882,
the American production of copper was 91
million pounds ; in 1883 it was 117 million
and last year the product raised, including
that made from Canadian pyrites, reached
the enormous figure of 171 million pounds.
During the same time, the price per poand
in New York fell from 17} cents per pound
i 1882 to 10.7 cents in 1885. Lead and
zine, too exhibit a marked decline in mar-
ket price at New York. Of the former
182,000 short tons brought $95.15 per ton
four years ago, and a production reduced
to 120,412 tons last year sold for an average
of $80.90 per ton. The price of the latte
which was as much as $108 per short ton
three or four years ago, fell to $87 last
year. .

Asto the precious metals, the yield of
gold, at coining value, appears to have
been last year much the same as in several
previous years, an average of $81,000,000.
The authorities of the mint estimate the
value of the 1885 product of gold at $81,
800,000 an increase of a million over 1884.
That of silver produced last year is simi-
larly estimated at $51,600,000, as compared
with $48,800,000 in the year 1884. There
was thus an increase of $2,800,00Q over the
previous year. The quantity was almost
forty millions of troy ouncee. }

The total commercial product of coal of
all kinds in the United States in 1885, ex-
clusive of colliery consumption, was 95,
884,705 long tons, valued at $152,915,108.
Of this 82,265,421 long tons were Penns_ylt
vania anthracite, valued at $72;274,544;

hile of other coals the production was
&,569,%4 long tons, valued at ‘801640,564
at the points of production. The total pro-
duction including ocolliery consumption
was : 99,089,216 long tons, valued as fol-
lows : Anthracite, $76,671,948; bituminous,
82,847,648 ; total, $1569,019,596. The total

it is not peculiar to the United States, and

production of anthracite was 1,052,792 tons
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in exoess of that of 1884, and its value was
410,320,486 greater ; that of bituminous
ooal was 8,889,871 tons less than in 1884,
bat its value wag $4,930,582 greater. There
is & gain in value of $15,251,018, due to an
average increase of 25 cents per long ton.
The total value is about the same as that
of 1833,

TOTAL COAL RAISED.

Year 1882 92,219,000 tons.
“ 02,868,000
[ lw’gw'ooo &
“ 99,069,000 «
“O1882........ua....., 146,632,000 dollars.
¢ 1883................ 159,495,000 «
“ 1884................ 143,768,000
LT R 159,019,000 «
alae ton, 1882, at pit mouth, $1.59
Y & p? ‘" 1883, p . 1.55
6« “ ““* 1884, ““ 1.35
[0 " 4 1885’ “ 1.60
.
COMMERCIAL DEPRESSION.

The causes of the commercial depression
which has been sowide-spread of late years
are a subject of discussion among econ-
omical observers, who do not always reach
$greement an the subject. But there is no
difference of opinion as to the general pre-
valence of the stringency. Hardly any
eonntry hag escaped it; England, Belgium,
Italy, Germany, and even the United States
and the United States republics, have not
been free from the effects of thig widely-
felt stringency. In a recent issue of the
Popular Science M onthly, M. Leroy Beaulien,
who is well known as a contributor to con-
tinental journals, states some facts which
show the unjversal nature of the disturb-
ance. The whole world, he declares, has
been suffering for two years under an in-
tenae commercial crisis. All kinds of com-
mercial activity bear witness to g universal
languor. The railways all over the Euro-
pean Continent, and in the Britigh Islands,
show diminished receipts. ¢ For special
reasons, France has suffered the most : her
£qzelgn commerce has been declining for
five years, during which time the valuation
of imports has diminished by sixteen per
cent., and that of exports by ten and a half
per'cer'xt. A part of thig decrease is doubt-
less due to the general depreciation of
PXices 50 that the falling off in the quantity
of goods hardled is not actually so great ag
the figures would make it appear; but this
depreciation in prices is another cause of
serious concern to economists. Englang,
.:156, is struggling against difficulties of a
similar character. Italy, where the finan.
oml management in later years has been
most excellent, has had to Pay tribute,
fﬁdugh in smaller proportionate amounts,
to the general depression. Germany hag
met a check in the speedy race to wealth
which she proudly thought herself making,
In the United States the exports have fal.
len $200,000,000 since 1880. The Argen.
tine Republic also is obliged to struggle
against grave financial and commerecial em-
barassment.”

—The leading pickle manufactures in this
province held a meeting in the Walker House,
in this city, on Saturday last. The meeting
was called to arrive at a better understanding
reﬁa.rding prices and the general interests of
the assooiation,

TOO CHEAP

—_—

Canada by means of the
of commercial traveller:

merchant of experience
system, he argues, tends
buy too readily
would go further
and say that it tends to 1
loss by trusting
they would not
them for twice
they would if

their warehouses.

or three

respondent declares, hag

impress upon the wholes
necessity of shortening
to thirty days,

upon the wholesale
them in the direction

they have of late been
free from losses by bad

profits fall to be deducte
by failures among thei

mental to solvent traders,
to almost any one desiring
instances forced upon dealers) the result
being only too well known.
through your highly instructive journal,

CREDIT.

The unwise cheapening of credit in

increased numbers
8 and their more

frequent visits to retail traders, forms the
subject of a communication from

a country
in Ontario. The
to make retailers

and buy too much. We
than our correspondent,

ead importers into

inexperienced men to whom
otherwise sell, and to credit

times as much ag

these raw buyers came to
The overdone system of
selling through commercial men, our cor-.

proved very detri-
goods being sold

them (in many
Cannot you,

e trade the dire

the terms of credit
and thereby accomplish g
much-needed and desired reform.”
regret to have to say that, although the
need of shortening credit hag been pressed
trade many a time,
there is no community of action amongst
desired. While they
have felt the presence of reduced profits,
more than usually

We

debts. But when

they begin to find that from their reduced

d numeroung losses
r customers, they

Inay conclude that they are really to blame
for giving credit so freely.

some days ago,
nal, asking what was the
and what the outlook, we
from various parts of the

The year 1885 has

Robin & Sadler,

business feels

manufacturing line about

Among the responses to a
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THE STATE OF TRADE.

circular sent out

by the proprietor of this jour-

condition of trade
have the following
country :

proved a very good one
for the leather-belting makers, say Messrs.
of Montreal, ‘“‘much better in
tact than for the two years' previous. Our
the depression or boom in the

a8 soon as if not

sooner than most trades ang can be taken as
a fair barometer to 80 by as to the state of

the manufactaring trade in the country

gonerally. The factories

1t is the experience of
ham & Co.,boot and shos
real, that ¢
found business to be fally
period lest year,

#poor belt when buay,”

The well-known firm of
& Brother, manufacturers
in the city of S, Hyacint

city has been very good
time, and all appearances
tinuance of same,”
Gilbert Bent & Sons,
flour, fish and Provisions,
say that “the state of

new belts when dull angd do

do not buy many
not tolerate an old

Messrs. James Whit.
manafacturers, Mont.
since Fune to the Present we have

up to that of same

Payments have boen better
from all sections of the country,”

Messrs. Louis Cote
of boots and shoes
he, Que., “gare glad

to inform you that the trade generally in our

to the present
good for a con-

up
are

wholesale dealers in

at 8¢, John, N. B.,
trade here may be

briefly summarized as follows : -Volume good ;
proits bad ; outlook hopefal,”

A Hamilton firm of importers of tea and
coffeo tell us that “Business is goodin a steady
way, and the cautious, hand-to-mouth buying
of our customers continues & prominent
feature,
Collections are all that can be desired, and
our experience 8o far this year is decidedly an
improvement over 1885.”

From Cornwall we have the gratifying news
that “Trade in the cotton mills of this dis.
trict is very good ; all are running on full
time.”

From Messrs. Patterson & Bro., makers of
agricultural implements, at Patterson, Ont.,
we have the following : “Trade hasg been fairly
good with us thig year and we have nothing
to complain of excepting low prices caused
chiefly, we believe, by overproduction. Money
8eems a little freer than last year and col-
lections are coming in fully as fast as. in the
past.”

A well-informed and prominent gentleman
in Perth sends us the following : “Business
bere is sound and fairly active. We have an
element of cautiousness in our community
which prevents over-purchasing, and sufficient
money among farmers from cattle and sheep
sold during the past Summer to pay for
necessities and support the trade, We are on
& throngh line of railroad o all principal
cities of Cdnada, and at the close of this year
will have completed our canal to the Ridean.
The people of Perth are therefore in a position
to make progress and it is not unlikely that
next year the old town will start into new
life.” -

“Owing to the low prices of all kinds of
Rrain, business around Alliston is not what it
bas been in former seagons ; and unless priceg
take a decided advance soon we shall before
spring see trouble among the poorer clags of
farmers who have rent to pay. Collections
are exceedingly hard to make, many offering
good interest on extensions of time, The
general impression is not favorable in this
respect. If wheat, which is the main stay of
the farmers in this section, would rise to
eighty or eighty-five cents all would go on
well and Prosperously.”

Writing of Niagara Falls, g subscriber
says : “ This town is growing rapidly and
steadily. Hotel men here report having had g
profitable season, with more than the average
amount of travel, which is & fair indication
that in the country generally times are fair.”

In the opinion of Thomson Brothers, hard.-
ware dealers, &o., at Port Elgin, “ There ig 5
decided improvement this fall both in sales

and prompt payment of accounts, believe the
improvement is the commencement of another
five or six

years of prosperity and
of trade generally.”

“The state of trade in this locality (Ban-
croft) has not been ag 8§0od as desirable,neither
is the outlook bright. Prices of farm produce
rule low. Collections are slow and difficuls.
At Muaynooth business shews an improvement
over last year.”’

“The outlook for business in this section
Wwas never better,” says W. J. McFa.rla,nd, of
Markdale, “as our farmers are freely market.
ing their produce, especially barley, peas, oats
and batter, and are liberal purchagers of
merchandise, They gramble a little at the
low prices for their 8ran but console them.
selves with the thought that if the price for
what they sell is low, what they have to pur-
chase is equally low, Collections are g little
slow but we expect they wil] improve as the
season advances,”

From Wroxeter we learn that :

expansion

“‘Business

in this vicinity. has been fajr during past year,

and a good one in the grocery trade. =
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One or two of the general storekeepers report a
better business than last year. Money is
coming in rather slowly this fall. Farmers
seem to be holding their produce for better
prices. One woollen mill has had to refuse a
number of orders as they are and have for
some time been taxed to their utmost capacity.
Crops generally good with the exception of
potatoes which are a very short crop.”

A correspondent at Kirkton says: “Sales
are fully up to previous years. Perhaps a
little more done on credit last summer than
usual. Money is rather scarce, and we have
come to the conclusion that there is not
enough money in circulation in Ontario for
the number of people at the present time. We
expect a branch of the C. P. R. through here
next summer. This section of country is one
of the best in Ontario for grain, stock and all
kinds of produce, and we are eleven to twelve
miles from any railroad. If the C. P. R. runs
throngh here everything will boom for the
next five years at least.” .

A correspondent in Sackville, N. B., tells us
that : “Trade round here is on the mending
hand, although hay—our mainstay—is this
season but a three-quarters crop. Owing to
low prices in Great Britain farmers have not
shipped cattle thither to anything like the
extent in the two previons years, consequently
there has been less money in circulation and
our farmers, fearing worse times, hang on to
whatever cash they can, postpone paying their
debts as long as they can, and thereby keep
the hard times with us. There is a better
feeling regarding trade prospects than has

existed for the last few years.”

Mesars. Joseph Kidd & Son, general dealers,
write from the salt district of Huron, “We
have nothing to complain of more than the
slowness of farmers to pay their accounts. It
seems to be general for them to await the
prospect of better prices in the near future-
But our volume of business all round for this
year is equal to last.”

Shipments of apples, salt and lumber so
heavy from Goderich this season,says & banker
at that place, on the 8th instant, that a suffi-
cient number of cars cannot be had to keep
pace with the demand for them.

An outspoken general dealer at Chepstow
declares that he finds it hard enough work to
make ends meet, ‘I sell enough of goods, but
prices in our neighborhood are so unmercifully
cut as to leave scarcely any profit in the busi-
ness. My hopes for a big fall trade are l.lot
nearly realized, the fine wea.ther» is doing
much to deter the selling of heavy fall goods.”

The proprietor of the Tiverton tannery, Mr.
John McDonald, states that in the distriot
around him the season has been very favor-
able for the tanners ; “the crops good and the
autumn remarkably fine which gives the
farmer a good chance to get his work done
and his stock housed in good order. And we
look for more cash in circulation in conse-
quence of the prosperity of the farmer. In
the tanning business hides are too high for the
price of leather at present and a very small
margin indeed is left for the tanner.”

SALES BY PERSONS IN INSOLVENT
CIRCUMSTANCES. .

The question has much engaged the atten-
tion of the Courts as to what sales made
by persons in insolvent circumstances will
withstand the charge of the insolvent's
creditors that they are made for the purpose
of defranding, delaying -or hindering them or

Sales may be absolute or by way of mortgage.

These latter will be dealt with at a subsequent

time under the heading of * Securities given by

persons in insolvent circumstances.” To avoid

complication, absolute sales will alone be

dealt with here. Again, sales may be to

a creditor, in which case he is either preferred

or not according to the bona fides of the trans-

action, or to a third party when the same de-
gree of suspicion does not in the first instance
attach, but there is no further distinction.
A conveyance to a creditor, the debt due him
being the consideration therefor, would of course
bea preferance. In 1885 the Ontario Legislature
passed an act respecting assignments for the
benefit of creditors, whereby it amended theact
respecting fraudulent preference of creditors by
persons in insolvent circumstances, and again
amended the act of 1885 this year. Since the
amendments time has allowed facts to arise
which have been adjudicated upon by the courts,
so that we are beginning to get at the drift of the
judicial interpretation of the amending acts.
To understand clearly the effect of the act of
1885 it will be well to look at the evils that it
was intended to remedy.

The Legislature has found it difficult to ex-
press in words its exact intentions with regard
to such sales. At the outset controversy was
strong as to what constitutes insolvent circum-
stances, though it is now well seftled that by
insolvent circumstances is meant, that a per-
son isnof in a position to pay his debts in the
ordinary course, as persons carryingon a trade
usually do. But it does not necessarily follow
because a man is unable on & particular day
to meet his debts and pay them in money,
that he is therefore insolvent. A man so situ-
ated may haveabundance of means or resources
to pay all his obligations on receiving & rea-
sonable notice. .

Prior to the act of 1885 the Revised Statute
read, “In case any person being at the time
* in insolvent circumstances or unable to pay
* his debts in full, or knowing himself to be
‘“ on the eve of insolvency, makes or causes to
“ be made, any gift conveyance * * * of
“any of his goods * * * with intent to
* defeat or delay the creditors of such persons,
“ or with intent to give one or more of the
* creditors of such persons a preference over
“his other creditors, * * * every such
« gift conveyance * * * ghall be null and
* void as against the creditors of such person,
« but nothing herein contained shall invalidate
“ or make void any bona fide sale of goods in
 the ordinary course of trade or calling to
‘ innoocent purchasers.” The object was here
to limit fraud to the intent, and the difficalty
of precise expression is seen in the positions
taken by the courts in the doctrine of pressure
and the neoessity for mutual intent to defraud.
¢ The weight of authority,” says the chancel-
lor, *“ greatly preponderates in favor of the
view, that in order to work a fraudulent prefes-
ence of & creditor there must be a concurrence
of intent 8o to do on the part of both debtor
and creditor.” And asto pressure, “ I under-
stand the ground of all the decisions respecting
pressure to be, that a transaction is not volun-
tary when it originates in the will of the credi-
tor, at whose instance it is done, and not in
the will of the debtor, who only yields to the
solicitation of his creditor, and it is not. done
with the intent to prefer, &c., if the motive is
to escape the pressure which is exercised, or
even to comply with a bona fide demand which
is made, and not to prefer one creditor to an-
other, even though that may be the necessary
and obvious effect of what was done,” says Mr.
Justice Patterson.

giving a preference to some other creditor.

enacts the revised statute and adds or insertw
these words, ‘ or which has such effect,” the
intention no doubt being to make void amy
transaction having the effect of defeating, de-
laying or prejudicing the insolvents’ creditors,
and so doing away with the question of inten$
and the doctrine of pressure. But the Legis-
latare being just as solicitous to protect bona
Jide purchasers from insolvents, who give value,
as to protect creditors against fraudulent sales,
qualified the provisions of the seotion just
mentioned by providing that nothing therein
contained * shall apply to any bora fide oon-
“veyance * * * which is made in consid-
‘* eration of any present actual bona fide pay-
“ment in money * * * or which is made
“in oonsideration of any present actual bona
“ fide sale or delivery of any goods, provided
‘“ that the money paid or the goods sold or de-
“livered, bear a fair and reasonable relative
‘“value to the consideration therefor.” Real
a8 well as personal estate is here dealt with,
the former being unaffected by the earlier act.
Bothat any sale made in good faith for fair
value is valid, even if it have the effect of de-
feating creditors. But from the recent deci-
sion it would seem that the question of intent
is now again to crop up in determining the
bona fides of the transaction, for it has just
been judicially expressed, that the existence or
not of intent on the part of the transfere
of the goods would seem to be what is impors-
ant. At any rate genuine transactions are
protected, and whether, as under the old act,
colorable ones, where the transferenee is inno-
cent, will gain immunity, remains to be seen.
It would seem impossible to determine the
question of the good faith of any transaction
without looking to the intention of the parties
entering into it.

PREFERENCE OF ONE EXPRESS
COMPANY BY A RAILWAY.

The unanimous judgment of the Court of
Appeal for Ontario has just been reported in
the case of Vickers vs. the Canadian Pacific
Railway, affirming the judgment of the
Chancellor. This was an action brought by
the Vickers Express Company (Limited),
against the Canadian Pacific Railway Com-
pany and the Dominion Express Company, to
compel the railway to afford the plaintiff the
same facilities in conducting its express basi-
ness on the Toronto, Grey and Bruce division
of the line of railway as was done to the
defendants, the Dominion Express Company,
which latter operated oser the whole line of
the railway, some 8,000 miles. The principal
privileges which the plaintiffs claimed that the
railway withheld from them and granted.to
the Dominion Company, were that the latter
was allowed to employ the railway's station
agents to act as its agents and to use the rail*
way's trucks and baggage-bouse as places for
storing goods ; the plaintiffs also complained
that the rates charged the Vickers Co_., by the
railway were unreasonable.

The Consolidated Railway Aot of 1879 pro-
vides that * Any railway company in granting-
any facilities toany incorporated express com-
pany shall grant equal facilities on equal hrynl
and conditions toany other incorporated express
company demanding the same.” Tl.lo railway
set up a defence that none of ite station agents
had been required to act for any exprees com-
pany, that they were free to decline t" "‘*
for any company and that the permission
given the railway’s agents voluntarily to act
for the Dominion Express Cnmpany was not
s “facility” within the meaning of the

The amendment of 1885 substantially re-

statute, The railway’s instructions to ite

L3
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agents had been in effect that “ you need not
act for any company, we do not object to your
acoting for any eXpress oompany, but it is our
desire that if you do, you should act for the
Dominion Express Company.” The railway
further objected that the plaintiffs’ company
was & small one, Proposing to do business only
on a small portion of the railway, about 200
miles, while the railway system embraces
8,000 miles ; and further that the terms sought
to be imposed upon the plaintiffs were not an.
reasonable.

No evidence was given of any collusion be.
tween the railway and the Dominjon Express
Company, and the Court held that in the
absence of collusion it had no right to enquire
into the reasonableness of the contract.
Railways are not bound to do business with
éxpress companies, as such, and thig has been
decided, as well by the Supreme Court of the
United States in a judgment dated the 1st
March of the present year, where the Previous
decisions on this point were reversed. Our
Court has found that all arrangements with
6Xpress companies must be by special contract,
and where business which is sought to be done
on & railway requires 8pecial accommodation
for goods not to be treated as ordinary freight,
but to be forwarded on fagt trains with
accommodation to a named extent, the ordin.
ary statutable provisions of equality do not
apply. It is absolutely necessary that g
special bargain and contract shall be made,
and there is no ground on which any parti-
cular bargains can be forved by law on a
railway company.

It was proved in evidence in the Vickers
case that the railway had in more than one
0ase required its agents to act ag agents for the
Dominion Express Company; and it was
held that these privileges which had been
granted were * facilities " within the mean-
ing of the statute, and having been granted to
one were demandable by any other express
company. And further, that the difference in
the distances operated over was of no conse-
quence, for each express company seeking
equal facilities must not necessarily have the
Same termini. For if that were the case and
the plaintiff company had an existing contract
for the portion of the line between Toronto and
Owen Sound, the Dominion Express Co., claim.
ing under the « equal facilities clause, conld
not legally require any special privileges which

limited portion.

When it is proposed to g railway organiza.
tion to contract with an eXxpress company, it
is & fair matter for the former to require a
guarantee that there shall be at least & named
miminum profit on the business, The plain.
tiffs urged that though this may be reasonable
when only one express company is on the line,
yet when another, or two or three others claim
the right to use it also, they should be required
topay an equal sum. If when an 6Xpress com-
Pany is already working on the railway, an-
other company seeks the same privilege, our
Legislature requires that it shall be given.
The second company deems the volume of
business to be sufficient to warrant itg
attempting to share it, It cannot object
that by its doing fso the railway will be
getting double mileage. The first company
might with equal plausibility claim that the
rate charged to it should be reduced, and that
there should be s readjustment of charges if
one of several express companies doing busf.
ness on the road, chose to retire from business,
This is not a matter with which the law can
interfere. The working on the line, of the
second express company may be productive of

serious inconvenienoe, especially if the railway
agents act for both, but it irests with the
Legislature to consider the alleged difficulties
of more than one eXpress company acting on
the same line, a dlﬂicnlty pointed out in the
recent case decided by the Supreme Court of
the United States, before referred to.

——————
INSTITUTE OF CHARTERED Ac.
COUNTANTS OF ON TARIO.
EXAMINATION PAPERS 3RD AND 4TH Nov., 1886,
The Formation and Liqu{dation of Joint Stock

ompanies,

John Smith ang Robert Jones are equal
partners in the business of manufacturing agri-
cultural implements and have arranged to con-
vert their business into g, joint stock company.,
They will personally assume their liabilities
80 that the company will only have to do with
the assets, which are as follow :

Plant (includes machinery & tools)...$20,000 00
Real Estate.......,. . . o0 25,000 00
Manufactured goods per inventory.. 15,000 0o

$60,000 00

On turning over the assets to the company,
Smith & Jones are %o receive paid up stock for
the amount. The company is to be formed
under the Dominion Joint Stock Company’s
Act, and the autsorized capital is to be $150,-
000.00 divided into 1500 shares of $109 each,
Ten men besides Smith & Jones have signed
the stock list for 900 shares (90 each), and
have paid 50 per cent. upon them.

(a). State the steps that should be taken to
form sach a company.

(b). Suggest the books of account necessary
to properly record the company’s business as
well as those required to be kept by law.

(c). Make the 1ecessary entries for the trang.
actions given above in order to open the books.

2. A company has disposed of ¢ per cent.
debentures to the amount of $50,000 at a
Premium of 5}. Give the necessary entry for
the transaction,

3. At the end of 5 year, after the working
acocounts have been closed into profit and loss,
there stands at the credit of that account the
sum of $10,000 ag the net profit of the year.
The directors have ordered it to be disposed
of as follows :—
$8,000 to be Paid in cash dividends,
$1500 to be Passed to the rest account,
$500 to remain at the credit of profit and
loss. Make the entries. :

4. Inthestock ledgerof s company, R. Brown
is oredited with 10 Ppaid up shares of $100 each.
Hesells to-day to W. R, Robinson at a prem-
ium of 10 per cent. How would the transfer
be made in the company’s books and what
would be the entry in the stock ledger ?

5. The shares of the Bank of Montreal are
quoted at 226, Explain this. Purchasing at
this figure on wha amount would you receive
the dividend ?

6. What is the extent of the liability of
shareholders in joint stock companies, other
than banks, and what jg the liability of share-
holders in banks ?

7. What is the advantage in keeping a “‘refer.
ence book” for the uge of shareholders ?

*  Bookkeeping and Commercial Forms.

1. State the course of changing a get of busi.
nses books from single entry to double entry.

2. Givea sample of Merchandise Account "
in the ledger of a wholesale business, ang state
to what account the balance shoulq be carried,
after a trial balance hag been arrived a4,

8. If there is a discount column infthe cagh

book, and the monthly totals are arrived at,

how would you post the debitand credit totals.
Give reasons,

4. What is understood by the word « capi-
tal?”’ Give an example of a capital account.

5. A customer gives you a note at 3 months
for $100. At maturity he pays $50 on acoount
and renews for balance at 2 months with 7 per
cent interest. Shew the necessary entries in
the ledger.

6. On scrutinizing the accounts owing to
you, per the Trial Balance, and finding ac-
counts which you know to be uncollectable ;
what would you do with them ?

7. Tlustrate the difference between a profit
and loss account and a balance sheet ag
arrived at from your trial balance, and give
samples of each for the business of a -general
merchant ?

8. Give a sample sterling bill of exchange
and state the reasous for a merchantin Eng-
land issuing a first, second and third Bill of
Exchange for the amount owing,

Promissory Notes, Bills of Ezchange, e,

1. Indorse the notes submitted (1) Specially ;
(2) restrictively ; (3) in blank ; (4) 80 as to free
the endorser from liability.

2. State the essentialg of a promissory note,
and the essentials of jtg negotiability,

an unreasonable time involve ?

4. At what place may & bill be presented for
Payment 80 as o charge the endorser, and
what are the essentials of the notice of protest ?

Arithmetic,

1. What fraction of g second is the mil.
lionth part of g day?

2. A father left 13 of his estate to his son,
78 of the remainder to his daughter, and the
amount then remaining to -his widow, The
son gets $500 more than the daughter. What
was the value of the estate ?

3. Average the following purchases;

4dune ..., .. ... ... . $120
e 40
18« 75
B 30
2duly ... o 80
Mous 55

4. If a banker discounts a bill at 3 months,
at the rate of 6 per cent. per annum, what in-
terest does he receive on his investment if the
bill be paid at maturity ?

5. You import goods from France. The
invoice amounts to 4,277 francs, what is the
customs’ duty on same at 30 per cent. ad
valorem ? Say 233 francs equal & pound ster.

ling, and sterling at 9% per cent. exchange
advance.

6. Required the contents of a cage of goods
4 feet 8 inches long, 3 feet 3 inches wide and
2 feet 6 inches deep.

Partnership Accounts.

A, B.and ¢ are partners.

A. and B. have each invested $10,000 as
general partners,

C. has invested $30,000 as « special " partner,

C. is to receive interest on hig investment at
3 per cent. per annum,

C.is also to receive 30 per cent. of the net
profits.

The balance of accountg after entry of first
annual inventory ‘“merchandise ag per in-
ventory $84,320 anq merchandige account ag
follows ;

Merchandise Cr ......... . . $98,065
Cash Dr....... . 0000 1,300
Bank Dr......... 00000 17,450
General Expense Dr ... 11" 64,330
Interest and discount Dr , | """ 3,132
Rent and Taxes Dro..........0» 2,746
Bills Receivable Dr.... ' """ 23,325

General debtors considered good

General debtors, dbt’fl and bad Dr,
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Bills PayableCr ................ 27,234
Property, Chattels, Fixtures, &c.Dr 4,320
Less wrote off for depreciation.. .. 575

General Creditors Cr .... ........ 77,640

A Cr. $10,000, B Cr. $10,000, C Cr. $30,000.

1. State the financial position of the firm.

2. State the amounts remaining to the
oredit of each of the partners after the final
closing entries (i.c. after the closing of the
profit and loss account into the partners’
accounts).

-

LIFE ASBSURANCE RATIOS.

Owing in part to our being unable to supply
the demand for the copies of the TimEs of Oct.
29th, containing our table shewing the results
of life insurance for 1885, we re-publish the
same with various additions and amendments
in this issue. That portion of the table relat-
ing to the American companies was taken
trom the New York Spectator. We applied
several checks to it and so far as this was done
found the same to be correct ; but a further
examination discloses a few inaccuracies

‘which are corrected in this issue. We &'so

mention that several of the ratios are made
up by that journal upon the gross amount of
new business. We do not think this the best
way of making up such ratios, but believe they
would be more accurate if made up on the
basis of the amount of policies actually taken
up. The ratios given in this issue are made
up on the same basis throughout and we are
glad to observe that these ratios, which give a
very fair exhibit of the leading features of a
life company, shew so favorably for our home
institutions.

The ratios of American companies are made
up on the basis of gross business. Our official
returns show both gross and net business, and
ratios are usually made up on the latter, i.e.
the net, basis. Hence the alterations made
from last week’s table in ratios of Canadian
companies, n order to place all on the same
basis. It makes little practical difference
where all are treated alike.

PETROLEUM.

A better quality of refined coal oil is being
steadily produced and put upon the market by
Canadian refineries, according to the Petrolea
Topic, which declares that such a policy must

esult in finally securing for Canadian opera-
ors control entirely of the home market. A

continuance of the present policy means per-
manent prosperity.

Shipments from the opening of the sesson
show a marked increase, and the indications
are that the season will be protracted and that
the aggregate output wil! be considerably
larger than for any previous year. The ship-
ments of crude, and refined reduced to
crude equivalent, over the Grand Trunk and
Michigan Central Railways for the month
ending the 31st of October, amounted to :—

GRAND TRUNK RAILWAY.

Crude. Refined. Equivalent.
8,943 bbls. 22,449 bbls. 65,066 bbls.
MICHIGAN CENTRAL RAILWAY.

3,250 bbls. 4,412 bbls. 24,280 bbls.
Total Equivalent 89,346 bbls;

The shipments for the past three months
were :-—

August, 36,317 bbls.; September, 62,042
bbls. ; October, 39,346 bbls.

They also show a satisfactory increase over
the shipments of October in the year previous,
and are generally encouraging to those who
are anxiously awaiting release from the de-
pression which has chained them so long,
They compare as follows 1883, 77,451 bbls. ;
1884, 92,674 bbls,; 1885, 87,395 bbls, ; 1886,
89,346 bbls,

The large shipment in 1884 is accounted for
by the fact that dealers were stocking up and
speculating largely in futures; whereas this
year they are only buying for present require-
ments; there is abundant reason for congratu-
lation.

At the close of last week, refined continued
in active demand at unchanged quotations of
143 cents per gallon. For the week ended 4th
instant, the sales of crude reached 16,000
barrels, opening at 88jc. and closing at 87¢c,
In the previous week 17,366 barrels changed
hands. The large output of refined, the quiet-
ness of drilling operations, and the acknow-
ledged decline in production would all seem to
be bull elements, says the Topic, and yet in
the face of these advantages they have allowed
the market to fall back. The output is very
much in excess of the production, and as the
surplus stocks are securely held from the mar.
ket, it would seem that the weakness of the
market can be but temporary, and that there
is not the slightest necessity for a panicky
feeling.

WILLING WORKERS.

The man who shows his willingness to do
his best in whatever position he is placed,
ig the man who, other things being equal, will
gain the confidence of his employer and attain
success. We find, in the circular of a western
railway to its employes, the following words
of advice. They are applicable to employes
in all parts of the country: ¢ The servant,
man or woman, who begins a negotiation for
service by inquiring what privileges are at-
tached to the offered situation, and whose
energy is put chiefly into stipulations and
conditions to ‘lessen the burden’ of the place,
will not be found worth the hiring. The clerk
whose last place was ‘too hard for him’ has a
poor introduction to a new sphere of duty.
There is only one spirit that ever achieves a
great success. The man who seeks only how
to make himself most useful, whose aim is to
render himself indispensable to his employer,
whose whole being is animated with the pur-
pose to fill the largest possible place in the
walk assigned to him, has in the exhibition of
that spirit the guarantee of success.” Itis
hardly too much to say that such a person
commands the situation, and shall walk in the
light of prosperity all his days. Nor is it less
certain that, on the other hand, “the man who
accepts the unwholesome advice of the dema.-
gogue, and seeks only how little he may do,
and how easy he may render his place and not
lose his employment altogether, is unfit for
service ; as soon as there is a supernumerary
on the list he becomes disengaged as least valu-
able to his employer.” It has been truly said
that the man who is afraid of doing too much
is closely related to the one who seeks to do
nothing,

—-The exports from St. John for last month
were over $200,000 in value, all the product of
Canada. Among the items were ores of anti-
mony and manganese, lime, wrought granite,
firewood, tan bark, dulse (393 barrels), canned
vegetables ($7,000), apples, blue-berries, horses,
sheep, vessels, hides, skins, pelts, fish of all
kinds, and $143,817 worth of deals, deal ends
and boards.

—1It has been authoritatively sthted that an
agency of the Bank of British North America
will be opened at Vancouver as soon as the C.
P. R. is completed to that point, probably next
spring. The Bank of Montreal has & like in-

tention.

RECAPITULATION OF THE RESULTS OF LIFE INSURANCE FOR 1885,

By various regular Companies doing business in Canada,

-

MapE UP FROM THE OFFICIAL REPORTS,

PAYMENTS TO EACH $1,000 IN FORCE Ratio of Ratio of ; pect o of
DECEMRRR B 1% fascte JPorcentage of New amount insared o Eg];}?.%e roiMloof
NAME OF COMPANY, Expenses | Death | Death $100 ‘in Toree Deo. 31" R A e #1000 | to amount of
mci’:ding Claims and | Liabili- of New [ New Business
Taxes. Claims. | Expenses. ties. 1884, 1885. 1884, 1888, Bu
AMERICAN COMPANIES. 9 $ $ $ $ $ $ s $ $
JEADB oees et . 645 | 1584 | 2229 128 13.01 12.65 3.61 3.56 5.14 71.85
Equitable ........cccouinininn, 8.10 11.39 19.49 136 31.03 26.87 15.50 13.41 3.00 50.07
Motoal .ooeeiniiiiiiiniinann.. 6.75 | .16.04 | 22.79 114 | 1821 | 1261 4.89 4.65 5.85 68.12
New York .....covvvvevennnnanns 10.16 11.55 [ 21.71 125 29.87 26.38 13.21 11.66 3.85 66.751)
Union Mutual .................. 11.03 19.11 30.14 113 17.43 20.39 1.16 1.15 6.40 94.:6
Travelers’ ......coceveraenannn.. 7.17 8.98 | 16.15 144 | 2153 | 1977 9.06 8.31 3.66 57.96
Average American Companies. 8.28 13.82 22.10 127 21.01 19.78 7.90 7.12 4.567 65.562
CaNaDIAN CoOMPANIES. .
Canada Life..........cce0uvn... 5.17 9.06 14.23 129 15.69 15.00 8.22 7.60 :ﬁ ;g.'llg
Confederation .................. 6.81 6.41 13.22 126 18.57 17.65 5.17 4.92 2'26 50‘78
North American . teescrenes 10.23 8.68 18.91 138 51.82 140,96 25.80 20.19 4.26 54.99
37 9.86 10.21 20.07 116 34.02 29.36 15.88 18.69 8‘46 78.00
Ontario Mutual ........ cerenina 7.12 10.20 17.32 1056 24.54 28.28 5.40 5.12 X X
Average Canadian Companies.| _ 7.84 8.91 16.75 123 28.83 25.25 1199 | 1030 8.78 60.53
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—The Bank of Montreal statement for the
half-year ended the 31st October gives the re-
sult of the business as follows . Profits for the
half.-year ended 31st October, 1886, after de.
ducting charges of management, and making
full provision for all bad and doubtful debts,
were $765,228.58 ; which, added to the balance
at profit and loss 30th April last, $525,545.25,
makes $1,290,773.83. From this take dividend
5 per cent., payable 1st December next, $600,-
000.00. -The balance of profit and loss carried
forward is $690,773,83.

—A Winnipeg telegram announces the fol-
lowing distribution of ceats for the new terri-
tories in the North-West as having been
arrived at after a week’s bitter discussion in
in private sitting of the Northwest council.
Assiniboia is to have thirteen members, Sas-
katchewan four, and Alberta eight. The Do-

may say thousands more, in which the prin-
cipal has been reduced by partial payments.
It is well known that this is the case,

I am no advocate for indiscriminate mort.
gaging. No doubt every real estate owner
would be better off if he owned hig property
altogether, instead of having only a partial in-
terest in it. And no doubt every merchant and
manufacturer would also be better off if he had
not to use bank or other capital to ca
on his business. Nobody disputes this. The
question is, would the real estate owner or the
merchant be better off if he had not used
borrowed capital than he is now? It is no
more practicable for the one than the other
to avoid borrowing. Every one cannot go into
business or into farming ; and to enable those
who can and do so, the better to carry out their
operations the best thing for those who can-
Dot engage in commerce or cultivation is to
let the others, those who do 80 engage, have
the use of their capital. The price or interest
to be paid will be regulated by the universal
law of supply and demand,

minion government will be petitioned imme.
diately to recognize the territory as a province
and admit it into the confederation.

—The October imports and exports at Win-
nipeg were much less than in the same month
of 1885. Free goods imported $19,578, were
larger, dutiable goods were $91,000 as com-
pared with $158,000. The value of exports,
which in October 1885 wag -$224,007, was last
month $166,134. Customs revenue was $29,-
637, and revenue from spirits, tobacco and
malt $19,267.

--The Union Bank of Canada, open this
week a branch at Alexandria, in Glengary
County, Ontario, which is under the man.
agement of Mr. George Brown, hitherto of
McLennan & Brown, private bankers there, to
whose business at that Place the bank suc-
ceeds.

Earrespondence,

I8 BORROWED CAPITAL ALWAYS A
DISADVANTAGE ?

To the Editor of the Monctary Times :

Sm,—Eve.ry now and then some well meaning
person, of limited knowledge, and having some
nostrum to propose, gets up & cry that the
country is on the verge of ruin. This time, it
appears from your last issue, some one in
Prince Edward County has raised this cry,
and has discovered that the country is hope_
lessly mortgaged ; and further that annexation
to the United States is the Bovereign and only
remedy. Facts prove that the assump-
tion is not true, and were it true, the proposed
remedy would neither avert nor relieve the
evil,

Taken as a whole the real estate of this pro-
vince is not heavily encumbered. Probably,
at least, one third of it is not encumbered at
all, and the remainder is so to such an extent
only that the average interest in it of the
mortgagor is the greater part of the value,

No more unreliable mode of ascertaining the
amount for which land is mortgaged could be
used than the registry office. Every mortgage
it registered for the full sum which can be
claimed under it, but the registry office takes
no note of the state of the account between
mortgagor and mortgagee. On record the
mortgage stands for the whole amount, qven
when nearly or quite paid off. Within my
own knowledge there are hundreds of cases in
which a mortgage has been paid off, or renewed
by one subsequently registered, and still re.
-m8aing on record ; and I know of hundreds, I

On the whole there is probably no class of
workers on the face of the earth more thrifty
and economical or in a more prosperous and
independent condition than the farmers of
ntario. Many of them are themselves capi-
talists and lenders of money. Those who
borrow, whether farmers or others, do not do

the lender. Many of them could not be the
Ppossessors of their farms or houses at all, and
many others would not have the proper-
ties in as good .condition as they are if
they had not obtained & temporary
advance of capital, which is simply anticipat-
ing the receipts fromjtheir lands, the same as a
merchant anticipates the receipts from his
business by discounting. How many starved
out farms may still be seen, starved for want
of capital, which might be advantageously
used in clearing up and draifing, much needed
every where, getting more and better stock
and better buildings to house them, and making
the land generally more productive by better
cultivation ?

In considering this question it must not be
forgotten that the great majority of Ontario
farmers are the owners of the land they culti-
vate, and therefore get the full benefif of the
increase in the value of their properties ; the
unearned increment, which in many countries
goes to the landlord. If a man has not suffici-
ent capital to own and carry on his farm,
factory or dwelling, he musf either rent or
borrow, and it needs no argument to prove that
the case of the mortgagor is infinitely better
than that of the tenant, Cases are numerous
where farm as well as city property, has dur-
ing the currency of a loan increased in value
to the full amount of the encumbrance upon
it, of which increase the mortgagor gets the
benefit.

The assessed value of real estate in Prince
Edward County in 1873 was $4,822795. In
1883 it was $6.857,586 ; an increase in value to
the holders, of more than forty per cent. In
the city of Toronto, in the same decade the
increase was from $31,925,734 to $51,261,047.
There is little doubt that during that time the
real estate of both Prince Edward and Toronto
increased in value to more than the full extent
of the mortgage encumbrance upon it at the
beginning of that period. How could all this
increase have taken place had not the muni-
cipalities, and individuals also, borrowed capi-
tal to aid them ?

The chief source for furnishing capital to
the owners of real estate in Ontario, is the
ch&rtfered loan companies, which hold the same
relation to land as the chartered banks do to
commerce.

At the end of 1885, according to the returns
to the Dominion Government, the amount
invested on mortgage by all the companies
doing business in Ontario wag $77,191,165.
Some of these companies did business also in
Quebec and Manitoba, 8o that the total capital
supplied from this source to Ontario land-
owners was probably about $70,000,000 ; while
in 1883, the date of the latest return, the assess-
ed value for municipal purposes of the real
estate of the province, which is well known to
be considerably less than its real or market
value, was no less than $583,281,133.

Seventy millions seems 8 large sum, but it is
not one-eighth of the assessed value, and pro-
bably not one-tenth of the actual value of the

real estate of the province. ‘Assuming that
the loans on land from all other souroces,

it for mere amusement nor for the benefit of | p,

amount to an equal sum, the interest in real
estate of the nominal owners, will still be from
seventy-five to eighty per cent. of its value,

At the same date, December 1885, the loans
made by the chartered banks of the Dominion
amounted to- $140,684,337. Does anyone sup-
pose that because thus encumbered with lia-
bility, the merchants, manufacturers and
traders of the Dominion were hopelessly in-.
volved ? It would be just as logical a concla-

ITY [sion as the one drawn by the gentleman in

Prince Edward County, as to the condition of
landowners.

As a rule prosperity and aotivity go together
with both landowners and merchants. There
is always less borrowing done by both classes
in times of depression and stagnation, than in
times of healthy development, for in neither cage
will men borrow, unless they see that it is in
Some way going to benefit them.

To recommend annexation as s remedy for
the supposed evil is as futile as the statements
on which such a recommendation is based,
Who does not know that real estate is just ag
much encambered in the United States ag
here and that money is dearer in many parts
of the United States than it is in Ontario?
In newspapers in New York and elsewhere,
take for instance the Observer or the Christian
Union, will be found advertisements from
companies offering higher rates for money on
their debentures than is charged the individual
rrower in Ontario. Owing to British con-
nection our local loan companies have obtain.
ed a footing in Great Britain, the best money
market in the world, which Amercan com-
panies have tried for in vain. By their means
over thirty millions of dollars of cheap capital
has been brought to this country for the
use of landowners, which during the last ten
years has caused a material reduction in the
rates of interest on real estate loans. And yet
in spite of this and other undoubted evidences
of healthy prosperity everywhere visible, we
are told that the country is dying by inches
and must forsooth be cured by & political
remedy !

Other considerations in this connection
might be advanced, but I have taken up more
spade than I intended and conclude by sub-
scribing myself
Yours truly,
J. HERBERT Muason.
Toronto, 10th Nov., 1886.

BUYING AND SELLING.

Buying and selling constitute a great part
of the business of life. What a world of
anxiety i8 connected with it. We have to
combine the serpent and the dove. We are
compelled to be courteous and obliging, and
experience sometimes makes us wise; but I
am astonished at a notion sometimes enter-
tained that the tradesman leads an easy life,
a8 if he had nothing to do but to stand behind
the counter and take money.

To be successful he must have both tact
and talent, he must be punctual, pleasant and
polite, and he must sbove all be respectable.
He is expected to subscribe to all charities,
must receive every call, and is always ex-
pected to give. A tradesman must also be
‘“pushing,” a little speculative, and catch
everything in the nick of time ; he must study
to'buy that he may sell ; and how to sell will
always tax his wit. Above all he must be in-
dustrious, or everything will quickly fall into
disorder and confusion. He must learn to
hope against hope. When all things appear
dark there is nothing for it but energy and
perseverance; he must stick to his post un-
flinchingly and work on.

Patience is a grace that cannot possibly be
dispensed with, and should fortune favor him
he has again to be on his guard against pride
and extravagance and learn humility, for he
must notice every one—high and low, rich and,
poor. Bashfulness, however, must form no
part of his composition, for g “retiring”
tradesman often finds that hig business retires
from him instead of hijs being able to retire
from business. To sum up, a tradesman
should possess sufficient capital, good business
capability, a good temper, a gracions manner,
abundant patience and g well-selected stock.
—Ezxchange.

R —————————————
—1It is stated by the Halifax Herald that the
Halifax Cotton Cos, mill has orders for six

months ahead.
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IMPORTS AND EXPORTS OF
MANITOBA.

Some interesting figures relating to the in-
wards and outwards trade of Manitoba are
farnished by the report for the fiscal year 1885,

_ of the American Consul at Winnipeg, Mr. J.

W. Taylor. His district embraces also Emer-
son and Port Arthur, but the figures we shall
give relate to Winnipeg except where otherwise
stated. The foreign iroportations of the Win-
nipeg district for the year ending June 30,
1885, amounted in value ta $2,763,445, and were
distributed as follows :

Port. Datiable. Free.
Winnipeg ..... boeseanens $1,956,719 $311,628
Emerson ................ 284,284 169,801
Port Arthar............. 522,542 416,909

Total..............$2,763,445 $898,269
*The revenue to the Canadian treasury from
the foregoing dutiable importation was $680,-
151, or about 25 per cent. The duties of 35
per cent. ngon agricultural implements, canned
meats, and fruits, and other articles indispen-
sable in new settlements yet continue, with,
says the Consul, very gepressing infiuence
apon immigration.”

IMPORTS AT WINNIPEG FOR YEAR ENDING JUNE

30, 1885.
From From
Articles. U.8 G.B.

Cotton goods............. $ 90,302
Flax goods.... 11,669
Fancy goods. .. 14,566
Fur goods................. 680
Hats and bonnets 4,981
8ilk goods................ 2,467 33,849
Woollen goods............. 7,058 213,921
Total dry goods.... $47,617 $369,968

Ale and beer............. $ 7,852
Sheep..,..........
Horned cattle............ 20,340 .......
Horses................... 19,846 .......
Baking powders 26,554 33
Books, printed............ 16,574 7,245
Breadstuffs .............. 70,466 8,769
Brick and tiles....... 10,549 44
Coal..........ccvvvnneee, 58,436 99
Coffee ......cccvvneennnn. 13,760 112
Drugs and chemicals...... 44,590 1,564
Fancy goods..........u.. 2,180 14,5656
Fruits, dried, and nuts.... 28,631 931
Fruits, green............. 56,874 4
GlasE . v erennencnnrncnnns 8,956 2,917
Gunpowder and explosives. 7,906 2,255
Gutta-percha.... . 6,248 2,396
Iron goods....... s 32,828
Bteel .....ccovvvevnecenns 20,157
Leather goods............ 13,620
Oils, mineral............. 12,182 .. eeen
Qils, vegetable and other.. 5,400 1,926
Paper goods......eeevnne.. 11,432 4,082
Provisions......... reesens 380,842 5,649
BPirits.ecceeereeciennnes 4,064 8,429
WiIDe8....ooveeseronsanss 1,099 5,642
Sugars, syrups & molasses 1,2003 7,263
Tg;acoos ................ 26,734 1,072
Twines.....oo0eee weeesen 13,150 1,331
Vegetables... .. tereneanens 13,017 492
Wood, (including lumber).. 90,283 8,662
Wool and woollens........ 7,078 218,921
Total...coovierenns $1,335,5683  $563,897

The total value of imports, of which the
above constitute the bulk, was $2,034,623. The
imports from countries other than Great
Bnitain and the United States amounted to
$75,876, and of these the principal items were
$2,726 iron and wood manufactures from Ger-
many, $1,206 fa. goods and varieties from
France ; $11,231 g| manufactures from Bel-

jum ; and $24,975 wines and liquors from

rance, Holland, England, Germany and Por-
tugal. Roughly speaking, therefore, two-thirds
of the imports was from the mother country,
almost all the other third was from the States.
It will be observed that the dry goods im-
ports from abroad were valued at $417,585
and that seven-eights of these was from Great
Britain and Ireland. ) .

The domestic imports from Eastern Canada
amounted to $7,883,628, or double the total of
foreign importations. ‘This proportion does
not seem excessive,’’ says the report, ‘ when a
similar westward movement of domestic trade
from the Atlantic to the Mississippi Btates of
the American Union is' threefold the volume

EXPORTS.

The exports to foreign countries from Win-
nipeg were $1,058,097 in value, of which $895,-
232, including $887,130 (all but $8,102) undress-
ed furs shipped by the Hudson's Bay Com-
pany, were to Great Britain; and $162,865
wete to the United States. The principal
items of export to the States, were: Beer kegs,
empty, 35,444 ; buffalo robes, $2,326,05 ; fish,
fresh, $44,758; fish, salted, $3,200; furs un-
dressed, $38,055 ; jewellery and watches, $18,-
646 ; hides, $22,846. To these exportations
should be added $45,310 from Port Arthar and
$25,431 from Emerson to the United States.
The exportation to Eastern Canada consists
chiefly of wheat, although consignments of
furs, hides and barley are fully equal to similar
shipments to the United States. It required
twelve years from the organization of Mani-
toba before the leading staple of wheat was
produced beyond the demands of the inhabit-
ants for agriculture and subsistence. In 1882
the surplus available for exportation was 500,-
000 bushels; in 1883, 1,000,000 bushels, and
in 1884, 2,200,000 bushels. The exportation of
the latter to Eastern Canada. during 1884, '85,
at an invoice value of 60 cents per bushel, rep-
resents $1,320,000,probably increased to$1,500,-
000 by other exportations from Central to
Eastern Canada.

The total exports from the Winnipeg consu.-
lar district were therefore as follows:

To Eastern Canada............... $1,500,000
To Great Britain.........ccc..... 895,232
To United States........ Seeeresas 232,109

Against $1,988,278 for 1883-84. $2,627,341
AGGREGATE TRADE.
A general statement of the trade of the Win-
nipeg consulate is as follows for the year end-
ing June 30, 1885:

Countries Imports. Exports.  Total.
Canada ...... $7,323,626 $1,500,000 $8,823,626
United States. 2,606,446 232,109 2,838,565
Great Britain. 979,490 895,232 1,874,722
France....... 23,009 ....... 23,009
Germany..... 12,461 ....... 12,461
Belgium ...... 11,448 ....... 11,448
China........ 7,834 7,834
Japan ........ 6,608 6,608
Bpain........ 4,714  ....... 4,714
Ho land...... 3,223 ....... 3,223
Brazil ........ 3,094 ....... 3,094
Turkey1n Asia 528 ....... 523
Austria ...... 456  ...... . 456
Switzerland .. 263 ....... 263
British West

Indies....... 259 259
Italy..... . 145 145
Raussia ....... 114 114

Total..... 10,983,613 2,627,841 18,611,054

—The decision was given last week at Tren-
ton, New Jersey, by Chanocellor Runyan, that
speculations in stocks and securities upon
margins are wagers within the act to prevent
gambling, and are therefore illegal; and that
a gift of securities to & broker to secure him
against losses in such speculations is void.
The chancellor therefore orders that certain
securities taken by a broker to recoup losses on
marginal transactions be returned to the cus-
tomer.

—A meeting of the shareholders of the
Bault Ste. Marie Rridge Company has been
called for the 23rd instant, at the Queen’s
Hotel, in this city.

Eommercial,
MONTREAL MARKETS.

MoxTrEAL, November 10th, 1886.

A steady general distribution of merchan-
dise isin progress which appears to be of a
healthy character. Grocery orders, which
had fallen off a little are again coming in
freely ; dry goods dealers are satisfied with the
business doing, which several tell us is far
ahead in extent of that done at this date last
year, and in fact better than for several years

past. There is a little falling off in orders for
iron and metals, still the movement is a fair
one. The only weak feature of the movement

of foreign imports.”

is the excitement in leather oircles-caused by
the several important failures noted in our

summary columns. Payments are well spoken _
of, dry goods remittances showing & mafterial

improvement since a week ago. .
Asnes.—Receipts are still of a very llglzt
character ; values are steady at last week’s
figures for No. 1 pots, namely $3.85 to $3.90,
though we hear that $4.00 has been offergd for
some extra fine tares; second pots nominally
$3.40; pearls very dull and only fifteen bris.
in store, nominal quotation $5.60 to $5.75. A
shipment of 70 brls. of pots early in the week,
is the only recent movement in this direction
of any consequence. )
CeMENTS, FRECIAY, &0.—The demand for
cements is pretty well over for the season, and
recent heavy arrivals of about 10,000 brls.
have eased the market. Quotations are, .for
Portland $2.75 to $3 ; Roman $2.75 ; Canadian
$1.85 ; fireclay $1.50 per bag; firebricks $22.50
to $25 per M. .

Druas aNp CmEmicars.—Orders continue to

come in freely. The firmness in values last
reported is well maintained. Quinine i8 now
firmly held with a tendency to advance;
Gum Acacia is very scarce and must go
considerably higher ; Citric Acid is easief ;
balsams, copaiba, tolu and fir are all much
higher ; glycerine has advanced 25%. Cubebs
&re repo scarce and higher prices pre-
vail, We quote :—8al Soda, 90 to
$1.00 Bi-Carb Soda, $2.50 to $2.60; Soda
Ash, per 100 lbs., $1.65 to $1.75 ; Bichro-
mate of Potash, per 100 1lbs., $8 to $9.00 :
Borax, refined, 9 to 10c.; Cream Tartar ctys-
t&ll_!, 31 to 83c.; do. ground, 35 to 86¢.; Tartaric
Acid crystals, 80 to 90c.; do. powder, 60 to 650.;
Citric Acid, 80 to 90; Caustic Soda, white,
$2.40 to $2.60; Bugar of Lead, 9 to llc.;
Bleaching Powder, $2.25 to 82.75, acoording
tolot; Alum, $1.60 to $1.75; Copperas,
100 Ibs., $1.00 : Flowers Sulphur, per 100 154,
$2.50t0 $3; Roll Sulphur, $2.00 t0$2.25;8ulphate
of Copper, $4.50 to $5.00; m  Balts,
$1.25 to $1.40; Saltpetre, $9.00 to $9.50;
American Quinine, 65 to 70c.; Howard’s
qtinine, 70 to 80c.; Opium, $2.756 to $8.25 ;
Morphia, $1.50 to $1.70; Gum Arabic
sorts, 70 to 80c.; White $1 to $1.10 ; Carbdolio
acid, 45 to 60c.; Iodide Potassium, $3.50 o
$4.00 per 1b., Iodine, $5.00 to $5.50 ; Iodoform,
$6.00 to $7.00. Prices for essential oils sre :
Oil lemon $2.50 to $3.00; oil bergamot $8.36
to $3.75 ; Orange, $3.50.

Dry Goops.—8uch payments as fell due on
the 4th inst., were well provided for, and
general remittances show & material improve-
ment since & week ago. The weather of It
has been bad for retail trade, the end of last
week witnessing a sudden change from warth,
fine weather to rain, sleet and finally a h“l?
snow storm, which has made slus 3.
Clear, cold weather would be a benefit to the
trade generally. Travellers out are, however,
sending in very fair sorting orders and ate
also, in a good many cases, selling fair bills of
special lines of spring goods. Valunes tend %o
firmness generally ; cottons are strong at Iage
advances, and mills are all fall of orders.

Fisn.—Trade is not of a lively oharwﬁi
but prices are steadily held ; green cod is
in light supply and more enquired for thsn
other lines ; the high prices of Labrador het-
rings curtails the demand. We quote :—XLab-
rador herrings $5.756 to $6.25; Cape Bretons
$5.50 to $5.75. Dry cod $3.90 to $8.25;
green ditto, $4.00 to $4.25 for No. 1, Ne.

81 less; North Bhore salmon $17.00 and
$16.00 for Nos. 1 and 2; British Colambin
$14.00 ; Lake trout $8.75. o .

Furs.—Receipts of raw furs have betn
somewhat freer, and the quality has imptoved
materially. Our prediction of some waeh
ago that prime skins for domestic wants would
bring good prices, is being fully realized, but
the outlook for the lhlgpms trade is no moge
promising now than then, so that we would
advise all country dealers who have Wﬂ‘m‘
skins to market them as soon as sible as
the demand for local wants will not last
beyond s few weeks. We quote :—Beaver
$3.50 to $4.00; bear 912 to $14; cubdo. #8 4o
$6 ; fisher $5 to $6; fox, red, §1 %o $1.10; fox
cross, $2.00; lynx, $8 to $4; marten $1 %o
$1.25; mink, 750. to $1; muskras, 10c.; Iwe-
ooon 50 to 60c. ; skunk 40to $1.00 as to quality;

. $8 to $10. .
“‘5;0’&3_“. sudden change in the
weather seems $o have hd matters in this
line ; country orders which had slackened off
a little are again coming in freely, and there

is & better enquiry from city jobbing sources,

Payments are satisfaotory as & whole. Sugars
oontinaé easy at last week’s figures; molasses
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firm at 33¢. for ordinary lots of Barbadoes;
Trinidad 28¢.; 8yrups in good demand, bus the
supply limited.” Teas of finer grade rather
quiet ; Japans from 16 to 19¢, are in good de-
mand ; there are no changes in values. Dried
fruits are moving freely ; Valencia raising
range from 5%c. for ordinary ‘fruit to 7¢. for
good ; no Elemes in the market yet ; currants
5% to 70. as to quality; Malaga fruit as guoted
last week

Scarce at 4 to 53c. Coffee rather quiet, Mocha
22 to 25¢.; 0. G. Java 16 to 22¢.;Rio 9% to 11c,;
Jamaica 10 to 11ec. Canned salmon keeps ad-
vancing, and we hear that from $1.60 to $1.624
has been asked ; tomatoes, lobsters and
mackerel firm at last quoted prices ; sardines
9 to 104c.

LEATHER AND SHoES.—The numerous heavy
tailures in these lines within the last ten days
—reference to which has been made in our
summary columns—have had a disturbing
effect on trade, which is rather quiet at the
moment. Leather values however are pretty
steady, as there is no accumulation of stock in
any line unless it be cheap splits. SBome of
the larger shoe houses are greparing for

th will likely
rule quiet. We quote :—S8panish sole
B.A. No.1, 24to 26e. ;do. No. 2,B. A., 20to
230.; No. 1 Ordinary Spanish, 23 to 24c. ; No.
2 do., 20 to 22¢.; No. 1 China, 22 to 230, ; No.
3, 21 to 22¢. ; ditto, Buffalo Sole, No. 1, 21 to
22¢.; ditto, No. 2, 194 to 2lc. ; Hemlock
Slaughter, No. 1, 26 to 27c.; oak sole, 45 to
50c.; Waxed Upper, light and medium, 33 to
890.; ditto, heavy, 32 to 36¢. ; Grained, 34 to

.87c. ; Bootch grained, 36 to 42c.; Splits large,

22 to 28c. ; ditto, small, 16 to 24c. ; Calf-splits,
28 to 32c. ; Calfskins, (85 to 46 lbs.), 70 to 80¢.;
Imitation French Calf, shins 80 to 85 ; Russet
Sheepskin Linings, 30 to 40c. ; Harness, 24 to
83¢. ; Buffed Cow, 13 to 16¢.; Pebbled Cow,
13 to 154c.; Rough 13 to 28c.; Russet and
Bridle, 54 to 55c.

METALS AND HARDWARE.—The movement in
these lines is not so brisk, still there is g fair
amount of business doing. Local prices are
hardly altered in any partioular from those of
& week ago; warrants are down to 41/9d. in
Glasgow, but the decline ig not reflected in
makers’ prices, though the market is reported
quiet ; tinplates are easier by threepence in
Britain, but

this  respect.

set any

Tin, copper  and lead unchanged.
We quote ‘—Bummerlee, $17.50 to $18.00;
Qartsherrie, $17.50 to $18.00; Lang.
loan and Coltness, $17.50 to $18.00 ; Shott,
$17.50 to $18.00 ; Eglinton and Dalmellington,
916 to $16.50; Calder, $17 to $17.50 ; Carn-
broe, $16.50 to $17.00; Hemadtite, $20;
Siemens, No. 1, $18.00 ; Bar Iron, $1,60 to
$1.65; Best Refined, $1:85; Siemens Bar,
$2.10; Canada Plates, Blaina, $2.35 to $2.40;
Penn and Pon l, $2.50. Tin Plates,
Bradley Charcosl, $5.75 t086.00 ; Charcoal I.C.,
$4.95t0 $4.75; do. L.X., 85.50t0 $6.00; Coke I.C,,
$3.75 to $4.00; Galvanized sheets, No. 28, 5c.
to 7¢, acoording to brand; Tinned sheets,
coke, No. 24, 6}c* No. 26, 70, the usual extra
for large sizes. Hoops and bands, per 100
Ibs., $2.00; Boiler Plate, per 100 1bs.,
$2.25; Staffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00; Steel Boiler Plate,
$2.50 to $2.75; heads, $4.00 ; Russian Sheet
Iron, 10c to 11c. Lead, per 100 Ibe.—Pig, $3.75
t0 $4.00; Sheet, $4.25 to $4.50 ; Shot, $6.00 to
$6.50 : best cast steel, 11¢ to 13¢, firm ; Spring,
$2.75 to $3.00; Tire, $2.54 to $2.75 ; Bleigh
shoe, $2.00 to $2.25 + Round Machinery Steel,
80 to i33c per Ilb. Ingot tin,- 25¢: Bar
Tin, 27 to 28¢; Ingot Copper, 12¢ to 130 ; Sheet
Zinc, $4.25 to $5.00 ; Spelter, $4.00 to $4.25 ;
%:ight Iron Wire, Nos. 0 to 8, $2.40, per 100
1bs.

Oms, Parnts anp Grass.—Linseed still at
old figures namely 60 and 63c. for raw and
boiled in lots under five brls, ; turpentine 560.;
seal oil shows better demand and firmer prices
than have prevailed of late, we quote 45 to 47¢.
for strictly pale, with a probability of further
advance, as stocks are light ; Newfoundland
cod 41 to 43c.; Gaspe 38 to 40c.; olive and
castor as before. Leads and colors. un»
changed. We quote:—Leads chemically

ure and first-class brands o y) $6.00;
Eo. 1, $56.25 ; No. 2, $4.50 ; No. 3, $4.25. Dry
white lead b4c.; red do. 4} to 4&0.;. London
washed whiting, 55 to 60c.. Paris white, $1.13
%0 $1.25 ; Cookson’s Venetian Red, $1.75 ; other

brands Venetian Red, $1.50 to $1.60; Yellow
ochre, $1.50 ; Spruce ochre, $2 to $3. Glass
$1.50 per 50 feet for first break; $1.60 for
second break. i

8aLT.—The usual volume of trade at this
season prevails at steady prices. We quote
coarse elevens, 49 to 52c.; for twelves 47
to 49c.; factory filled $1.15 to $1.20 ; Eureka
and Ashton’s $2.40 ; Rice’s pure dairy $2.00
rock salt $10 a ton; Turk's Island '30c. &
bushel.

WooL.—There is a fair demand for the
season, and values continue firm. Stocks of
all grades are light, and no further cargoes
are expected till January., We quote ;:—
Cape 18 to 21c.; Australian none; A supers
28 t0 29¢.; B saper 23 to 24¢.; unasso 21
to 23c.; fleece, 23 to 25¢.

TORONTO MARKETS,

ToroxTo, 11th Nov., 1886.
In the absence of any particular influences
to affect the course of prices, a moderate
amount of business has been done on the
Toronto Stock Exchange during the week that

has just passed. The only notable features !

among bank shares have been the strength of
Ontario and the weakness of Commerce, the
former rising 4% and the latter talling 3%, to
123, but closing better at 1243,  Both British

America and Western Assurance are 1% higher | ¢h
Canada | on

and very firm at Present rates.
North-West Land dropped to 63/., a decline of
3/- for the week. Generally speaking loan
societies shares have been strong, London &
Canadian being the most active, with consid.
erable sales at from 1574 to 158%. Money on
call on stocks is quoted at 5 to 53 per cent.

Boors anp SHors.—During the past few days
the orders received at the warehouses here
have been mostly for rubbers and overshoes and
all hands have been needed in their despatch.
Early next week travellers will start out with
spring samples ; this, in some cases, is three
weeks ahead of last season. KExpectations
Foint to a good trade, as stocks are said to be
ight and the country trader in a hopeful
mood. :

Drues anp CHEMICALS.—Quite a few lines
under this heading show a slight advance,
Glycerine and opium are firmer, but iodide
potass is easier. Quinine, gum arabic, senna
leaves, cubeb berries and cantharides all tend
o higher prices. Trade on the whole is de-
scribed as satisfactory.

Fisn.—8ales of white fish and trout are
freely made at $4.75 for the former and $3.75
for the latter. Lake herrings have not yet
arrived but are daily expected. Prices will
f)roba.bly be high, as the catch has been very

i For No. 1 Labrador herrings $5.50
is asked and paid. Mackerel in half barrels
bring $3 and whole ditto $5.50. .

Frove axp Mrear.—No improvement ig yet
discernible in the flour trade. A great deal is
offering, but as the demand comes mostly from
local bakers extreme dulness ig the result.
Superfine is held at $3.45 to $3.50; extra,
$3.35 t0 $3.40, and spring wheat extra $3.05 to
$3.10. There is no superfine offering and our
quotation of $3 ig nominal. Oatmeal meets
with a fair enquiry at $3.60 to 8.65, and corn-
meal has changed handsg at $2.90 t0 3.00. Bran
is dearer, say $11.

GRAIN.—In the early part of the week the
market for wheat wags steady ; but, as we
write, it shows signs of weakness, and prices

STORAGE,

IN BOND OR FREE,
ADVAN EES MADE,

MITGHELL, MILLER & (0.

Warohousemen,

45 & 91 Front Strst East, TORONTO,

ares shade easier. There seems to be very
little wheat moving, the parchasers being, for
the most, local millers, We quote for No. 1
fall 76 to 77c.; No. 2, 14 to 75¢., and No. 3 71
to 72c. i
wheat.

es the price shows signs of lowering. “For No.
1 bright, we quote 62 to 63¢ ; No. 159 to 60c. ;
No. 2, 55 to 56¢.; No. 8 extra, 51 to 52¢; No.

We hear of no transactions in
peas. Oats are in good demand at 3lc., with
moderate receipts.

ROCERIES.—With some houses trade is
much quieter than a week or 80 ago; others
report a fairly brisk movement. Valencia
raisins are higher in Europe, having com-
menced, doubtless, to regain the ground lost
at the commencement of the season. Currants
are very firm in Greece, and holders here are
stiff in *their views, Offers from American
bayers for this fruit have been refused b
Toronto firms, ag it cannot be replsoed).'
Filatra currants in cases are quoted at 64c., in
barrels 6}c., this is a description which is
coming more and more into vogue. Teas are
enquired for to g fair amount. Purchases of
sugars may be made at figures which ruled
by no means small. The market is very bare
of low and medium grade syrup, and nothing
under 30¢- for common can be had. Molasges
is also scarce, and is held at 26 to 28c. A
brisk demand is reported for all desoriptions of
canned goods, a.ndpoin tomatoes and salmon
e price is much firmer. Low rates of freight
the Canadian Pacific have given an impetus
to trade with British Columbia, and a Front
Street firm reports an accession of
from that province. Com laints of poor re-
mittances are heard, indeets) in one instance,
the remark was made that the soarcity of
money this month is mora marked than has

Leading Wholesale Trade of Hamilton,

NEW FRUIT.

Valencias, Snltaﬁ Malaga Raisins,

Gurrants, Figs, Almonds, Filberts.

ADDITIONAL IN VOICES

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN, BALFOUR & Co,

HAMILTON.

NOW To HAND,

A FULL RANGE

NEW SRASON'S JAPAN

CONGOU TEAs.

ALSO
Valentia Raisins & Currants,

W. H. GILLARD & Co.

Wholesale Grocers.
HAMILTON, - . _ ONTARIO.

B. GREENING & (0.,

Wire Manufacturers and Meta/ Pepr-
foratops,

VICTORIA WIRE MILLS,

HANILTON, ONTARIQ,
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been known in any preceding November for a
long time. The common excuse is that farm.
ers are not marketing their produce, and
country storekeepers can’t collect their ac-
oounts.

Harowire AND MEerars.—Since our last very
full report of this market, nothing of marked
importance has shown itself. We make a
slight change in the price of Canada plates.

8tocks here and in Montreal are pretty well | i

reduced and supplies coming forward will be
dearer owing to higher rates of freight, which
show an advance of five shillings per ton over
and above ordinary rates. - This with increased
cost for insurances, combined with the present
oondition of the market, will certainly tend to
enhance the value of heavy goods during the
winter months. Tin plates show no change.
Ingot tin is, however, a shade higher as re.
rted by Associated Press despatch this week.
fﬁn as this is an article that is liable to fluc.
tuations and little or no attention having been
id to_ it except through private advices,
ealers here are disposed to look upon the
despatch as an attempt on the part of specu-
lators o “ bull ’ the market. Copper is par-
tioularly buoyant and prices strong, and there
ls every probability of present advance being
maintained. Its low price in the past has in-
duced manufacturers of certain lines, into
which iron largely entered, to substitute brass.
Other articles present no new features. Trade
on the whole is looked upon as even more
satisfactory than that of the previous year,
which was considered to be an active one.
Payments are not bad and renewals kept with-
in reasonable bounds.

Hmes anp BrmNs.—A rather uneasy feeling
pervades this department of trade, consequent
upon the recent heavy failures in Montreal.

Apart from this the business being done in
hides is fairly good, stooks being light. There
is the usual sypply of sheepskins at this
season, and an active enquiry at unchanged
prices, say 80 to85c. for best. Tallow continues
dull and neglected. ‘

Provisions.—An active demand is reported
for fine fall-made butter at 17 to 18c¢.; but the
quality must be really choice to command these
gures. Cheese is firm at unchanged prioes,
but with an upward tendency. There is a fair
movement in hog products: long clear bacon
is not in over supply and brings 8% to 8jc.
Eggs are irm at 18 to 19c. Hams are steady
at 12 to 13c.; lard unchanged. There is & fair
amount of yearling hops selling; they are
worth from 20 to 30c., according to quality.
Evaporated apples are enquired for to some
extent, the price being 8} to 9c. Beans com-
mand $1.20 to $1.25; quite a few are being
shipped to the northern districts before navi-
gation closes.

WooL.—This market is but s:]ifhtly altered
from a week ago. Prices are w maintained
and factorymen are buying fairly good parocels
of most grades. is no southdown in the
market. Last week’s prioes still rule.

Paul Frind & Roose,

WOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul Frind,

WOOL BROKER,

28 Front Street East, - - - TORONTO.

MAITLAND & RIXON,

OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in Pressed Hay, Grain and Supplies.

Lumbe:men and Contractors’ Supplies & specialty
J. W. MAITLAND. H. RIXON.

NOTICE is hereby given that

UNCLAIMED GOODS

not entered for duty or warehoused on or before

Monday, 18th November,
will be advertised and s0ld as by law directed.

JAMES PATTON, Cellector.

Custom House, Toronto, } :
November 8th, 1886,

Waverley Knitting Co. (Limited.)

OFPICR: WORKS :
DUNDAS, oOnt. I PRESTON, Ont.
MANUFACTUREES OF

Ladies’ & Gentlemen’s Knit Und lothing
Teop Shirts, ndere

Dominion Card Clothing Works,

York Street. DUNDAS.
W. B. GRAY & SONS, - . Proprietors
Manufacture every description of

Card Clothing and Woollen Mills Supplies.

THE_ANTHONY

STEEl\fLATE

FURNACE.

A
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STREL PuATE RADIATOR

\

w

/[ w \

Marks a new era in the sanitary warming of our houses. The objections that have heretofore been urged against hot-air furnaces are

entirely overcome in this apparatus. The vital point of su .
lmporvyious drum of heavy steel plate, securely rivited. By ?ll::;n
by the system of flues used, the ‘maximum quantity of heat is

lication of this furnace is full
AND VENTILATE THEM.”

The construction and sanitar,
HONES; HOW TO HEA

Is endorsed by the leadi
attained in a farnace.
during the winter months.
perature for respiration.

o

ority consists in covering the entire fire oh
arrangement the esoapenzg leakage of gases is an impossibility, while,

amber and flues by an

ly desoribed in_our new 52.page book, entitled “ OUR
This book will be mailed free to any one on application.

ose who value the ultimate health and comfort
Our system of heating and ventilation secures

ESTIMATES FURNISHED FOR ANY PART OF THE COUNTRY.

J. M. WILLIAMS & CO., HAMILTON, ONT.

THE ANTHONY FURNACE

hitects of Boston and other New E; iti i ighest development of the sanitary idea yet
ro who Yl the ulimale heslth and Somisr of el Iebner At oo et ok shey brosth] pere i
air that is absolutely free from gas and at the proper fem-
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SPOONER’S
COPPERINE
ARAAAARAD

N W

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sells

well. Batisfaction guaranteed. New design, new
fa.ckuge. and brlghgu metal. No point wherein it

ails in use,
" ALONZO W. SPOONER,
Patentee and Mfr,
PORT HOPE, Ont.

SPEGIAL NOTICE.

Having been brought to our notice that other
makes gf YARNS, C ET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg te in-
form all prrchasers of

WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS
any li’ne we make “unless branded with our
name.”

Parks’ Fine Shirtings.

Full Weight, Fast Oolors, & Full Width.

“Parks' Pure Water Twist Yam.” |

We are the only manafacturers in the Dominion
of #hese celebrated yarms.

“Carpet Warps and Beam Warps.”
The mowt regular thread, best finished and brightest
colors in the market.

AGENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t., Toronto, 70 8t. Peter St., Montrea)

Toronto Lead & Color Co.

MAKES A SPECIALTY OF

VERMILLIONS,

and can manufacture

ANY DESIRED SHADE
For Agricultural or General Work.

TORONTO LEAD & COLOR COMPANY,

8 & 10 PEARL STREET,
TORONTO.

Ontario & Quebec Railway Co.

-yearly interest due on the 1st December
ﬂa'lx‘%m(gxd:hye 5 PER CENT. DEBENTURE S8TOCK
of this Co., will be paid at the ofice of Mossys.
Morton, Rose & Co., Bartholomew House, London,
E.C, on and after that date to holders on the Mon.
treal Register on the 26th inst.

Interest for the same period on the Common
Stock of the Company at the rate of SIX PER CENT.
PER ANNUM will be paid on and after the same
date, at the Bank of lfontreal, Montreal, or at the
office of Messrs. Morton, Rose & Co., at the option
of the holder, to shareholders on the register on the

th instant.

Warrants for these payments will be remitted to
the registered holders.

The Debenture Stock Transfer Books will close

Wux. H. BELL. Wu. H. GALLAGHAN,

WM. H. BELL & (0.,

Designers and Manufacturers of

Fine Interior Wood Decorations,

HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A BPECIALTY.

Bank, Office, Saloon & Shop Fixtures,

WM. H. BELL & (0.

66 to 64 Pearl St.,
TORONTO.

GRAND TRUNK® RY.

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT I8 POSITIVELY THR

£t From TORONTO

R the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours,

ckest Route to MAN. ITOBA, BRITISH
LUMBIA, and the PACIFIO COAST,

Ti Tables, Tick d
FOR FARES’ inlflgl?ma.:io:s u.plpclyet:tuéheg%n:i!t‘)&nl
A)ot, City Ticket Offices, corner King and Yonge,
an

Best and
CO

De
%0 York Street, or to any of the Company's
Agents,
JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passen er Agent.

EQUITABLE

Life Assurance Society,

120 BROADWAY, - . NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,387.50

LIABILITIES, 4 per cent.

Valuation .... .. seeers 52,691,148.37
SURPLUS, .............. $18,862,289 13
L

(Surplus on N. Y. Standard per cent,
interest, B17,495,52.207)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.

New Assurance in 1885..8 96,011,378.00

Outstanding Assurance .. 857,838,246.00

Total Paid Policy-Holders
in 1885

cerenarennas -« 7,138,689.05

Paid Policy-Holders since
Organization ........ 88,211,175.68
Income ............. eeeee 16,690,058.18

Improvement During the Year.
Increase of Premium In.

come ........ seeeee.. $1,480,349.00
Increase of Scrplus ..... . 8,378,622.03
Increase of Assets ........ 8,391.461.96

New Assurance written 1n 1883, the largest busi-
Dess ever transacted by the Bociety or lg any other
company in a single year; the business of 1884 three
millions over that of 1883, and that of 1885 eleven
millions over that of 1884. .

Skilful Life Insurance Agents can do more
business for the Equitable than for any other com-
y, and consequently can earn more money for
emselves. Interviews and correspondence invited.

THE MERCANTILE AGENCY

The oldest and most trustworthy medinm for in-
ormation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

———

DUN, WIMAN & cO.

Montreal,
8y Quebec.

peg, Manitoba.
James St.,
30 8¢, Paul Stree

134 8¢,

Heayy, substantfal Engines, from six

simplici

© iron, made in very best style, tested and
%‘é}lg (several varieties),

ting. Ewart Drive Chain, for elevating

Eastern
flicess-

Branch Werks : Winni
{

1o 200 horse power, noted for their great durabilfy;
ity and economy. Beflers of all the leading designs of the best tested plates, steel an'd’
ranteed, prices very low, Water &I

ters. Wood Workin, MachineryeSaws, Saw Too

th Mills and Bol
i and conveying gvery ing.

SAW MILL MACHINERY OUR SPECIALTY,

IN ALL ITS VARIETIES

HEAVY AND PORTABLE,

heels, Shinils?

WATEROUS ENGINE WORKS €0., Brantford, Ganada

— 4

8T. CATHARINES SAW WORKS
R. H. SMITH & 0.,

ST. CATHARINE~, ONTAR1Q,

Sole Manufacturers in Canada of

THE “‘SIMONDS” SAWS

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by the “Bimonds" Drocess.
Our CIRCULAR SAWS are unequailed. We manufacture the
Genuine HANLAN, LANCE TQOTH, DIAMOND, NEW IMPROVED
OHAMPION, and all other kinds of CROS8-CUT BAWS. Our Hand

London on the 14th instant, and in Montreal on
thl;e 26th instant and the Common Stock Transfer
Book will close in Montrea) on the 26th instant.
The books at both places will be re-opened on the
2nd December next.

By order of the Board,

treal ARL RINKWATER, Baws are the best in the market, and as cheap as the cheapest. Ask
Mon ' CH ES DRIN - e your Hu%.n-e Dealer for the 8t. Catharines m!;.ko of Saws,
Oct,. bth, 1886, Becy. ke Largest Saw Weorks in the Deminion.
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'W, STAHLSCHMIDT & CO.,

PRESTON, - - - ONTARIO,
MANUFACTURERS OF

Office School, Church & Lodge Furniture

OFFICE DESK No. 82.

TORONTO REPRESENTATIVE:
GEO. F. BOSTWICK, 56 KING ST., WEST.

H. F. COOMBS

INVENTORS’ AGENT,

Will exhibit samples and models of inventions,
Canadian Section Indian and Colonial Exhibition,
TLondon, England.

Patent rights for sale in Great Britain and Foreign
Countries.

Domini i
ominion Line.
Sarnia.. 3,850 Tons.  Oregon..........

Toronto ...... 3,300 Montreal.
Dominion... 3200 *
Mississippi.. 2,600 *
Vancouver.. 5700

LIVERPOOL SERVICE:
l%:ms Qor Eeuuna:

om Quebec

*SARNIA ............... 12th Nov.
MONTREAL....... .I';19th gov.
rom Portland.

*OREGON . ..........25th Nov. a.n .
*VANCOUVER ...... 8th Dec. oo 11th Deo.

Bristol Service for Avonmouth Dock.

- Bailing Dates from MONTREAL:
MISSISSIPPI,Wed., Nov. 10 | QUEBEC, Wed., Nov.17
8ailing Dates from Portland :

TEXAS Dec. 2nd.

Rates of Passage—From Quebec, cabin, $50 to $80,
according to steamer and berth. Second cabin, $30.
Bteerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
2 or febiher partical pply to GEO. W. TOR-

'or further culars 8 . W,
gACNCE’ lye Frgxét St.:e’(;t Ea.s'z; M. D. MURDOCK
0., 69 Yonge Street, Toronto.
?)AgVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.

From Halifax.

1886. Summer Arrangement. 1886
OL, LONDONDERRY, QUEBEC AND
LNERPOMONTBEAL MAIL SERVICE. o
From m
1 Steamships uebec.
I’év.? lﬁ%‘r’o ...... *Polynesian  ...... 29 July
5 ¢ . *Parisian =~ ... 5A.pg
23 ... Peruvian ... 13 "
29 *Sardinian 19«
6 Aug. Circassian 27
12 0« *Polynesian 2 B?pt
19 *Parisian 9 .
% Sor ‘Bardinian B
5. ian
lg s?'p Circassian 1 Ogt.
18« . *Polynesian «
2 ¢ weews  *Parigian ... 4
1 Oct. Sarmatian 2 -
7 *Sardinian 28
1B« Circassian 5 Nov
-4« . *Polynesian o
28 ¢ ... *Parisian 18
The steamships herein mentioned no not carry
. cattle, pigs or sheep.

The steamers marked * are mail steamers. 4 the

- Passengers and their bagg:g_e are put on boar
steamers—-at Qllxm free of all expeni:o;
Bt e 3 Sooia ol

ve N e 84100 q
bast position o avord the masion ) Lo e

on to avo! e motion.

Last train connect at Quebec with mail
steamer will leave '.I.‘ugonbo on the Wednesday
morning,

For tickets, &o., apply to

H. Bommtlki k
Oorner King and Yonge Streets, nto

BRITISH MARKETS.
Loxpox, Nov. 10, 1886.
Beerbohm’s report says :—Good cargoes off
coast—Wheat, advanced about 8d. Cargoes on
sale off coast—Wheat and maise, nil; 34s. 3d.
paid for Oregon. Cargoes to arrive—Wheatand
maise, advanced 3d. to 6d. Mark Lane—Good
No. 2 Cal. club, 32s., was 31s.9d.; do., for

shipment; the present and following month, 3ls.
6d., was 31s.

Lixverroor, Nov. 10, 1886.

Wheat—8pring, 6s. 7d. to 6s. 9d.; red winter,
6s. 7d. to 6s. 9d.; No. 1 California, 6s. 10d. o
78. 0d.; No. 2 California, no stock ; corn, 4s.
4d.; peas, 5s. 3d.; pork, 63s. 0d.; lard, 32s 3d.;
bacon, long clear, 37s. 0d.; do., short clear, 37s.
6d.; tallow, 24s. 6d.; cheese, 59s. 6d. Wheat
—Firm ; fair demand and offerings moderate.
Corn—S8teady ; fair demand.

TORONTO PRICES CURRENT.

(CONTINURD.)
Sawn L » ) }

Clear pine, 1} 1n. or over, per M $38 00 38 00
,1% in. or over... 26 00 2800

Clear & pi 5 25 00 9800
Do. do. 1} and over.. 8300 8500
Flooring, 1} & 1}in ............... essessnsianes 1500 16 00
Dr 1500 16 00
Ship. culls stks & sidgs 1200 13 00
Joiste and Scantlin, 1200 138 00
Clapboards, dr 13 50 00 00
Shingles, XXX, 16 in. 250 260
“ 0 XX e - 140 160
Lath 17 185
Spruce 1000 1300
emlock 1000 11 00
Tamarac 1200 1400

Hard Weeds—¥ M. ft. B.M,
$17 00

&
8

RERERREEREEER
28333888838888

Coal, Hard, Egg.. $625 000

“  Btove 650 000

“ “ « Nut .. 6 50 0 00

‘“ Boft Blossb . 550 000

“ “  Briar . 600 000

‘Wood, Hard, best uncut ....... 500 658

“ ¢ 2nd quality, uncut........ 350 4 00

“ “  cut and split........ 550 601

“ Pine, t 400 900

“  cut and split . . 500 000

“ “  glabs ......cceeeeeee 300 400

Hav and Straw,

Hay, Loose New, Timothy .$14 00 16 00

Clover Hay............ 900 1200

Straw, bundled oat 1100 13 00

i 4 %
Bal ay, first-class

st second-class ................. 800 900

LIVERPOOL PRICES.
Nov. 11th, 1886,
Wheat, § % o
ea

“w mmte 6 7

“  White .. 00 0

Corn ..ueivisnsesnnnns 4 4

Peas 5 3

Lard .ooeecenisinnniinnnnnnnenincenneeennne.. w 832 3

Pork 63 0

, long clear 37 0

¢“ sghort clear 87 6

Tallow 25 0

OhO088 ..ccieenineisenetimniierennenissnnns eose 59 6

CHICAGO PRICES.
By Telegraph, Nov. 11th, 1888,

Breadstufis. Per Bush,
‘Wheat, No. 8 Spring, spot..................$ T8 0 00
. “ “ ov, reesense T3 0 00
[0, ¢ PEPIPIPIPRRIURIING . 7. 0 000
Qats cash @ 0 00
Barley cash 0 00
Heg Preducts.
Mess Pork $930 000
Lard, tierces. 540 000
Short Ribs 6 00 8 00
Bacon, iong ¢l 0% 060
ClBAT.......curireersenicssnassannns
™ short ‘000 000

esertessssccosecsnseseresavace

2522 R8ERESEEREEE
282323223333328888

Tue MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.

Assets, - - - - 3108,908,967.51.
‘When asgked to insure in other Companies,
REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

8. It is the 1 t Life I Company by
many millions of dollars in the world.
s.ﬁ{t" has no Stockholders to claim any part of its
pro

4. It offers ne schemes under the name of In-
surance for speculation among its members.
5. Ite present available Cash Resources

exceed
hose of any other Life Insurance Company in the
world. .

It has received in Cash from Policyholders sinoe
ite organization in 1843,

$2885,761,488.

It has returned to them, in Cash, over

$230,000,000.

Ite payments to Policyholders in 1885 were

814,402,049,
Surplus, by the legal standard of the State of New

York, over
‘l3,000,000.

GAULT & BROWN,

General Managers for the Provi
Ontario and Quebec, vinoes of

MONTREATI,.

D. Morrice, Sons & Co

General Merchants, &c.,

MONTREAL and TORONTO.

—

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tickings, Denims, Apron Checks, Fine Fanoy
gg:tc‘?s;‘,' (Li:gha.m_s, ide S8heetings, Fine Brown

ST. ANNE SPINNING CO.

[Hochelaga,)
Heavy Brown Cottons and Sheetings,

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied, .,

SAUSAGE CASINGS.

New Shipment from Engla.ﬁd ex
Steamship “ Norwegian.”

Lowest Price fo the Trade.

SOLD IN LOTS TO SUIT PURCHASERS.

We are Sole Agents in Oanada for.

McBride’s Galsbrg_ls!_ Shoeep’s Casings.

JAMES PARK & SON

TORONTO.
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Leading Barristers. STOCK AND BOND REPORT.
BRANDON, NAN.

Divi- CLOSING PRICES,

£ | Capital
BANES, g | sub- | Capital | g, | dend '
: Paid-up. last ToRroNTO. val.
. WALLACE McDONALD, @ | scribed. P 6Mo's.| "Nov. 11. pc::la!h e
BARRISTER, SovriciTOR, &C. —_ —_
; B Sonsie e R e
ritis erica . X 1866, 5079,4 g
CARON, PENTLAND & STUART, g&nmijlanoBa.nk of Comu 2 | S0 Sfow0 Lowol % | 14 124 | i
entral .......................... X X X corene seeone
s (Bucessors to Andrews, Caron, Pentland & Stuart) Commercial Bank, Windse s 500,000] 260000 78000 3} 1557 50:50
o Advocates, ominion ................... B0 | 1,500,000( 1,600,000/ 1,020.000| 5 253 2164 107.87
o Corner of 8t. Peter and 8t. Paul Streets, g:gma.lll Townships .... 138 i,g&,% i'égg’%f gg% g) TS arrror B
e - - . BE er | 1, 1250, ,
: Victoria Chsl‘nbers, QUE ¢ Halifax Banking Co............oooer: 20 ,oool ,000 56, 3
Bolicitors for the Quebec Bank. Hamilton -{ 100 | 1,000,000 999,500 330, 4
" SIR ADOLPHE P. CARON, B.C.L., Q.0., K.0.M.G, Imperial.. 100 | 1,500,000 1,600,000 500,000, 4
O. A. PENTLAND. G. G. STUART, La 'quue Du Peuple............... 50 | 1,200,000, 1,900,000 Y 3
]I::u. ga.nque g‘a.ogues‘(}uﬁer - 1% 2 &o)g,% 6(1),838 140,000, 3
& Banque Nat .} ,000, 000, PrIT
A DELAMERE, BLACK, REESOR & ENGLISH ﬁoggf : 1% | Lomoeol Cooumai i ;
B () 3 5 5
IR Barristers, Attorneys, Solicitors, Eto, ﬁerggmw }gﬂ o‘f Canada. %88 g,mo,mo g%,mo 1,5%),000 g}
: : t, (C g erchants’ of Halifax. ,000,000 ,000 190,
Orrice—No. Ygaoronto Btreat, ( ) umers” Gas | Merchar 50 | 9,000,000/ 000,000 800,200 4
TORONTO Montreal.. . 200 18,000,000 18,000,000 6,000,000 &
HE *. D. PRLAMERE .D AVIDSON BLACK gew Bsrculzg:nck [TTTT reeenes [TTSNNOR igg 1510&, 3(!0) 1 ’iﬂll‘),m %’(XD 4
: N 0 ova 1) 1 ),
s E. . REESOR E.TAYLOUR ENGLISE | Ontaric 100 | 1,5001000] 1’50000 500, 'y
o o otas B k of Halif s ] o000y o000 33
: G/BBONS, McNAB & MULKERW, Pooble's Bank of N X e T og0| 20000
i ctou .., 50 500,000/ 200,000f .
Barristers & Attorneys, St S‘;e i 100 9,;()).(3,888 ﬂ.soo,%)!- ﬁ,% 24!
. en 100 3 ) )
OFFI0E—Corner Richmond & Carling Streets, '!il‘tmda:r,d 50 %:000,000 51!, i ,383 i};
oronto .......... 100 000,000/ 2,000, +200,
LONDON, ONT. ggiiongsgi(,%a]if&x % 1&08,% 1 ,&%)) ,000, g}
GEO. C. GIBBONS GEO. M'NAB on Bank, Canada ! »200, "e17'830  sonel S0 | e | T
- | Ville Marie.. 100 500,000 477,530 20,0000 3
P. MULEERN FRED. F. HARPE" &Weeternﬁ-l-m--- %% g&;,% 816,774 t 25,% 3 ......
: armou X ,000| !
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- " ’ Sy iapa b ) | ) ol RIS |
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Insurance. Agents’ Directory. Railways. )
Hillers' & Monufactupepy’ | seiifsestuss St i iy i
Hee e e o | INGTCOIONIAl - Railway
INSURANCE COMPANY, street, Brockville, _ OF CANADA.

'JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

DIRECTORS :

McCulloch, Galt. A. Watts, Brantford.
g.‘ N. Toronto. Geo. Pattinson, Preston.
8. Neelon, P., 8t. W. Wilson, Toronto.

Catharines. C. Rfordon, Merritton.
'W. Bell, Guelph. J. L. Bpink, Toronto.
HUGH 8COTT, - . Managing Director.
THOS. WALMBLEY, - . - Treasurer.

OBITRECTS -
1.—To prevent by all possible means th.
avoidable fires, © conrrence

8.~To obviate heo.g losses from fires that are un-
avoidable by the nature of work done in mills
and factories.

8.—To reduce the cost of insurance to the lowest

m: :}\dnont with the safe conduct of the
MHEHTEHODS -

1.—The Oomm deals only with the principals of

the esta ments insured by it, and combines

the gelf-interest of the insured with that of
the underwriters.

®.—Oare, order and cleanliness must evail in all
hasards on which a policy will bep;untod.
by an officer of the

8.—All risks will be in:Eocted
Company who 1 suggest improvements
where necessary for safety against fire.

Head Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Becretary.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.

JOHN E. DE WITT. - - - PRESIDENT
: Organized 1848,
Assets, Decomber 31st, 1885

.8 6,119,547 15
" 706,130 41
paild

to -
holders to Dec. 31, 18&? ....... . 81,653,155 94

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine,

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Stre and solveney ; conservative m:

liberal dealing
Prom, ent of losses without
AN Ef:!p“ MPANY TO WORK. Good territory and

ement;
; definite policies; low &:re m&‘m.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main
8t., Real Estate, Mining Broker, Insurance and
General Agent. Interests of non-residents carefully

looked . Correspondence solicited. Enclose
stamp for reply. )

INNIPEG —HAGEL, DAVIS & GILMOUR,

Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. N. F. HAGEL,
T. H. GILMOUR, GHENT DAVIS.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows' Hall,

Dundas Btreet, London, Ont

R C. W. MACOUAIG, Licensed Auctioneer, Bro-
« ker, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa. ’

'‘ROUT & JAY, Agents for Ro al Canadian; Lan-

e: Canada Fire and Marine & Bovereign

Insurance Cos.;

Canads Per. Build. & Sav. Boo.: London and Can-
Loan and Agency Co., Meaford,

ONALDSON & MILNE,
D Trust,

Colleoting Attorneys,
ees in untants, Estate an
General ents, 50 Front Btreet East, Toronto.
Special attention given to in Slow and Un-
satisf Accounts, obtaining seeurig for same
and M. Insolvent Estates; also Au ting Bank,
Insurance, Loan Bociety and Mercantile Books,

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—8t. John, N.B., THOMAS A. TEMPLE.
o Halifax, N.8.,, GEQ. M. GREER.,
“  Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen‘oly,
GEO. J. PYKE, General Agent.

MUTUAIL,
FIRE INSURANGCE COMP'Y

of the County of Wellington.
Business done exclusively on the Premium Note

F. W. BTONE, OHAS DAVIDSON,
President Secr

advantageous terms to active men.

etary.
HEAD OFFICE, - . . . GUELPH, ONT,

The DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURS, PROVINCE of QUEBEQO, )
also for NEW BRUNSWICK, NOVA
SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-
LAND, ST. PIERRE, BER-
MUDA & JAMAICA.

All the Popular Summer Sea Bathing

And FISHING RESORTS of CANADA,
are along this line.

New and Elegant Buffet Sleeping and Day Cars

run on Thro Express Trains between Montreal
Halitax and St. John,

CANADIAN
EUROPEAN MAIL|and PASSENGER ROUTE.

1 Passengers hgo:l Grea.{‘h Britain or the Oonwntlinont
eaving Montreal on ursday evening,
outward Mail Steamer at mmounyki the same

Th:i at‘tetﬁ.gan ol& shi is
u or facilities offer i transport
of !{leour and general merchandise intended for the
Eastern Prov?nces; also for shipments okf’grdn and
produce intended for the European market.

Tickets may be obtained and all information
about the route, Freight and Passenger rates

application to
ROBERT B. MOODIE,

Western Freight and Passenger Agen
93 Roesin House Block, York 8t., '.l‘:'ronto
D. POTTINGE

Chief 8u; tendent.
Railway Office, Moncton, N.B., 14th June, 1888,

Paper.

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book P Weekly News, and Colored
wers Specl’alties.ws’

JOHN R. BARBER.

BRITISH AMERICAN

BUSINESS C0

ARCADE, TORONTO,

A BOHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING,

kkeeping, Business Penmanship, Arithmetio, Correspondencs, Com-
Boo mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.
For cireulars and information, address

C. O'DEA, Secretary

LLEGE

OFFICE REQUISITES

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We_haveifor years

satisfactorily supplied the Leading Canadian Underwriters.

A SEND FOR ESTIMATES,

TROUT & TODD,
68 & 66 Ghurch Street.

THE OSEHAWA

MALLEABLE IRGN CO.

MANUFACTURERS OF

MALLEABLE IRON, |xuuh

CASTIINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
{AND MISCELLANEOUS PURPOSES,
OSHAWA, CANADA.

JOHN BERTRAM & SONS,
Canada Tool Works,

DUIN DAS, ON’I‘.A.RIO,
supply complete outfits of Machin for Railwa;
e masa Locomotive Buﬂdeer:,’ Car Builders,
laning Factories, ect.
led at shortest notice.
der sgiven, and Price Lists and Catalogues fur-
nished on app! n.

GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PRENS.
By all Stationers throughout theWorld,

“Trypograph.”

Thousands of FAC SIMILE impreesions in [IN-
DELIBLE Black by unskilled labor.

Gold Medal at Paris and highest award wherever
exhibited.
Specimens of work on receipt of stamp.

GEO. BENGOUGH,
Canadian Agent,
34 King St. East, Toronto, |

AGENTS WANTED,
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Leading Manufacturers. TORONTO PRICES CURRENT.—Noyv. 11, 1886, oq -
TH®R :
T t P M f c Name of Article, wﬁ:&:’f‘“’ Name of Artiole. Wll;g%::.ale L Name of Article, W!h‘o.l‘:dt
0[ n" u aper ] 0l Breadstuffs. Groceries.—Con, so s Hardware.—Con. 1 ]
: . c. N
. . 14
: WORKS at CORNWALL, Ont. TERATE % 25 84| Mmonde muracons $5 81 Mo spiognee...... 355 15 0
: i v Walnuts, Bo; 008 009(| No. 9 “ .[800 8103
po CAPITAL, . . . . .. . $250,000, 90 590 || Grenobls 0m % -211 B
—_— /300 00G 1035 040 008 005l °
S JOHN R. BARBER, President and Man'g Director. $0 > dg 0w 005 008
Do CHAS. RIORDON, Vice-President. 1100 000 loosto ﬁ’;‘,’,‘{,‘im’ i oori 0% |
L EDWARD TROUT, Treas. GRAIN: fo.c, | 0043 0 0 < T 036 060 @
Pt Fall Wheat, No.1..[ 076 077 011° 013 . j y
[N “ No.2./074 075 1013 o15|| Boiler tubes,@in 08 0 08} ]
D Manufactares the following grades of Paper: “ No.3 (071 073 {925 030 Srmpr: Cast.. o 2| b 14 0 gi :
R . ' Bpring Wheat, No.1| 0 76 0 77 095 035" Boilor oiate 950 g 1
P ' “ No.8 074 075 or Dlate | ot ‘
£ I ol uperine Papers:) U UTHEANE S| SR B PR 2 ,
Do ey, No.1 Bright Pepper, black 018 019 0 to 60 dy. p. :
o White and Tinted Book Papers, L Nol 08 060 e it o 918 019 80y, any’s Boke1001b 15 :
(Machine Finished and Buper-calendered). « YNo.a Extml 06 0% Seeans oy 0 . 805 810 :
Blue and Cream Laid and Wove Foolscaps. o 045 047 & B: i ;| 9 82’ 0 335 000 L
Posts, etc,, oto. Oats ... 030 031 P b -[410 000 g
’ ’ Peas . 052 053 ‘finish, x
Acocount Book Papers. Rye . 052 053 Extrs G oz 3 : Eointed and ed 40&2‘?‘”‘
Cora " 045 040 X ;:th?gruil:huni“ 88]& 007l | rnt Al llbs @ 400, é P
ENVELOPE & LITHOGRAPHIC PAPERS, Giimothy Seed iits) 0 00 0.0 | o4 7T Gl Spone, 00Tk s 50 5 ;
over, \ . .| 260 865
X ¢ Red, ~ “ 100 00 00 00 [ |TRAS: Japan.
CoLORED CovER PAPRRS BUPRRFINISHED, gungm.n %): fog'l; g g g g Y okohahoon:atghgood g g g ﬁ . g:g ggg §
Mill sam pecial aX, sereen’ 8, “ ne oice|
1eTRly 8t {050l tor samples and prioes. § Millgt, “ 1000 000|| Nagasa.com.togood| § 15 o o Praras 10 Gone 3 & & i B
Provisions. Congou & Souchong.| 0 20 0 85 IC Charcoal 440 465 . ¥
017 018 Oolong,lgoodto fine.l 0 30 055 IX « 565 600 -
012 000 “ OrIOSA4, ...... 045 065 IXX « - 700 980 F
HE PENMAN 9% o0d)| Y-Rysoncom togd 015 085 || Dex L - 875 410 ;
0 084 0 09 « med.to 030 040 IC Bradley Charcoal) 6 00 6 @ LN
[0 030 || o v extra °’é§i°°¢;a 4 {3 p g (WINDOW GLass: ‘
. . unpwd. com to m N
MANUFACTURING €0., Limited., Py Mess .. ceen bl « medtofine .. 035 040|| B and “nder::: e -4 1 & r
- Bacon, (l}onegleﬁ.....t. 0 gfvs! ooedl o orige to finest... % o8& ax ] - /37 880 :
“ umb'rl'd cut| 0 074 0 08| | Imperial.................. x60 ...
Manufacturers of Hew  Bfst smokd 0107011 | Tomacoo, Manufaotr'a 8 0 o [FTFORDER: 10 4% L
J » ams .., . ark P.of W............ 0 .,
Ladies’, Misses’, foms - 0055 0 10Y | Brighteviegiioaing 3 9 42 50 500
Qents’ and Boys’ Underwear, Eggs, ¥ do 018 019 ¢ choice ...[ 0 68" 0 83 525 000 .
Bhoulders {007 0086 *  Myrtle Navy| 0 54 0 00 78 000 -
Glove and Rubber Lining, Rolls .......... <[ 0090093 || Sclace .. 043 053 [ (1'9! 018
Yarns, Horse Blankets, &c.| Honey, liquid ....... 9% 018|| Brier 051 000 .-| 008} 0 00
u 8113.0 T;m CE{:hEBRélTED P ?oThENl:l sms{g Sait. Wines, Liquors, &e.| . gmcwmlm g 22 ggg A
IERY, smooth an. nal an A ALE:
SOLTON. MERING, WOBL, witn throsply hestt | 1o hel a7 g [ HOGlab.pia..| 165 178 Woodpedens | 180 138 B
double toes for Ladies, Misses, Gents and 3 Oa.n:?ig:n, brl....... 08 09 (| Younger's, pts, 165 175 || Woodman's Friend .| 7 00 795
;vEureka, 3 23’3" 8 gg 8 ‘ez Pon'm‘l'z @ qts.... i g g ? ;g Gladstone & Pioneer. 11 00 11 25
ashington ‘. ¢ Guinness, 1
Mills at PARIS, ONTARIO, Canada. | Jhington o dairy| 0 45 0 00 T ts] 8 65 8 o Petroloum, _
Rloe'sdairy 7| 045 000 | [BrANDY: Hen'en'y case|1s o0 10 50 . | B
{ JOHN PENMAN, President. Martell's “ 12 00 13 g5 lmp, [ ‘

- : Leather. Otardl_)nglgaco « (1050 11 50 | { Oanadian, 5t010 brls| g 16 00 7
S — Bpanish Sole, No. 1...| 0 96 0 25 Piran & Co. Collg 2 10 o || Carbon gafersiebrls oaidn N
o Agents :-D. MORRICE, SONS & Co.,| i t*Nok| 02 03 ||, A Nactmon's 60010 2 10 || Shonfulor o -
= g IN: De Kuypers,¥gi. 2 79 g “

" MONTREAL AND TORONTO. - E “B oD o 300 322|| Booene 0% 000
S 083 02 « Green cases 333 gg .
, 1838 ESTABLISHED 1828 “ " lght ... 0 3 o | | Bootl's Ola Tom.....| § 20 9 50 || Cod on, 045 050
: Upper, No.1heavy...| 035 0 40 | [ROM: Jamaica, 16 0..| § &5 & 50 Is,t“i“ O 1040 045

7 R ight & w5 5 29| [ Derorara o™ 16, 300 35| Palm ¥ 1b - 0053 0 08 &
et a s | Kip Skins, French ...| 0 80 1 0o [ |WINES: ard,ext. o1 Morse's! 0 85 0 0
o w  English.. 070 0so|| Port,common 1% 175 | DrdinaryNo.1 080 000
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S “ 8 ...... 66 Olive ¥ Im: gal 0
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New Brunswick Foundry, o small .. G| 01 om 9% || Eng 004 005 X
name) ow, 017 019 P, ;
...| 00016 00 aln ir
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o X ; u. e's Irish, . 760 ,nOL.................. al
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i olLs ........ g
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EVERY THURSDAY. Price Threepence, 027 099 Joodo Extot Logwood - ?
i inolnd.mim to Canads, fourpence, or $4.33 018 019 ot Logy bgm 8‘1‘4; gg 4 ]
, X r . X8 9 —
i annum (I8)- stg. pe Corrers: $o 8o 8: 8h 02 02| Gentian ......... .| 018 018 e
: EDITORWL AD ANDVERTISING OFFIORS: Gov.Java @ lb....... 0% o'gy Snn}uﬁﬁ:‘“ .......... ..|18 50 19 00 ggf:{f,ﬁg' perlb...... rfd : - -
1 Royal Exchange Buildings, London, Eng. | Howi o {21 0m || Qumbros. om0 10 00 | {018 oss
! Mocha . 034 0 Nov&ScotuNo.l...lgw 0% 150 165 )
| FisE: H 017 013 || Bor ongoanoar - - 80 170 R 2
i Dry Cod, 1390 000 || Swedes 1inTor gves| 885 170 875 39 E
i Sardines, Fr. Qrs......| 011 019 H' oo OF 215 295 012 014
i nmznmmﬂ?.m 250 g75|| “WPS goopers.......| 15 2 85 815 018
! Raisins, London,new| 27 3800 330 360 4
| e ) Tank Plates............| 300 3 95
| Bik D'aketanew| 3 75 4 oo Boiler Rivets, best...| 4 00 4 50 X1 ;.
! “ Valentias, "new| 0 084 0 03 Ruseia Sheet, ¥ 16| 0 10 0 19 %010 IS
g Curran x i_l new| o g 006 Gunmn“lixq: . 332 83 ’ ?‘:
I W Filstra.. 0 %40 %4 Best, No. g |9 38’2 eeeer| 0 ggi 000 1
‘ “  Vostlua|d 4 H oea‘ . 10040 BA::x"b o om M
; PrUDS s ceccsnsesseanss] 000000 0 008|] Tartario Adx wasesensl 008 O 84




PAGE

MISSING



PAGE

MISSING



