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'~z=‘ THHEEESS ARD IHACTIVE MARKET
-CABLE BONDS UP TO Y%-PAYNE -
ADYANCED 1 PQINT-STREET WEAKER
~CONSOLS & 2 POINTS.

Monfreal, Merch 21.

Absolutely no new fEature in the Room
was how one mémber of the Stock Exs
change described this fcrenoon’s market.
Mines cven ore  being left very much to
thewmnselves and oi.he.r trading is oxtremely
‘dulliand somewha. weaker. The business
tmnsacted Jram tho sales below,
was bi'ond’ ‘eholy to’ include sixtecn secu-
rities 4n all. - Of iivipg gtock. War Fagle
alono wis abeent _and of those prsent.

ubuc was thn weakest. At 10534, tha

price of t&b’ final sale, this mininyg stock

weaker than on yesterday RUAR

., points.and the hid and nsked prlus Were
not significant -of graater ¥igor.

THe qitotation 80 for Mohsreal-Lundun
noeds scarcaly to be characterived as un-
charged for thls valuo has heen associated

Y¥ith this security, 50 dgHiz as to have be-

“QJoome almost.‘iﬂé:itﬁﬂed‘ fwith it.
Virtuo closbd ¥ lower at 93% and wuid
> '\caquirod about” 'much lces than for some
'8 back.
5 aﬂva odyole 1 -fointsjn the elosin
v eedbi?fiﬁé?axtcd consid*}nhlo aﬁmgﬂg
'I&Lg . very much moro
“'"-tl 6 WA = Eblvap y

other nmilning stocks Just
~moutignpd,,. | Mk

“Théré ‘as one falr Sized’ transactiop of .
Comnerciel Cable Bonds, which was putt
through tho mn.rkct at 3 advance on the,

{ pLico Q Nominion Coali,
;g:ﬂ Sr N '1333,'« Rank, Dom-

inion Ootton. Montrenl Telegraph anw R.

& OXhal” 8ifficent experiendes. *somé” of™

. themselling o littlé higher and others scll-

ing. o, little lower,, .
ey TqrontoBallm ‘cloking this forcuotn at”*

rog!atercd previous price.

{N "*?2“’ AMontreal Stroet Railway
At~289 wag 2 Tower.
... Twin City advanced 3} on ils Faturduy’s |
price.

The old stock of Montreal Strest ¥dg at ™"
8003, 34 below its closing price yegtorday.

. Tawtels

ed mbdium activity on tha

ah
"!orenoons n's market foday.

.. There was an advanes of 33 in Canadinn
cmc to 95Y. in somewhat small trans-
tons. A little  stronger in Loadon,

Psdﬂq wna just a little stronger in the
i6cal ma¥ket. Pacific's prico ought to i
highc!‘-

Thojerky. character of tho wovements in
Wall Stréet over the adoption of Third Av.
by Met. i8 o protty sure symptom that
there ig little gencrul business.  Consold
Nhowever, Have Fot some points higher and
many signa exist of a favorable situation
polifically, 5o thyut_more active business in
due course may be looked for in all classes
of sncurities.

SORNING SALES.

Can. Peae. e-d.~-25, 85; 50, 95ty 50, 954;.

Mont. St. Ry.-100, 300; 100, 300%%; 50,
800%

Twin City-100, 64%.

Mont. St. Ry. x-New—.S 268.

J}oﬁﬁrtgiJ dorf-é '606, 30 150, 3014
._gmuo,-soo, 99;,1.000, 93%.

ayne Cen.~500, 134; 4,500, 185, 500,

'Rcr.qbl!o-LSOO. 107; 250, 108; 500, 1054,.

Tor Ry.=25, 100%: 50, 100.
Com. Cable Bdr.-£,500, 104.
Dom. €oal ptd.~1¢, 116,
Bnk. of Mont.-5, 258.
Hoch. Bnk.-10, 140.

at.-5, 104, .
nonfpmemph-.., 1875

AFTERXOON SALFS.
Chd’ Pass, “&"%.95}‘ %5, 95§

Hooteral Sy om0, k>
yx—@

1hS
.qublio—-sw, 108, 13500, 1053, 2000, 105.

R BaaTo00, 138
e
Rich. & Ont., new—m 107.
Toroa%"Ri..‘xd--ss 100,

x1—25, 1923, 95, 103,

g S

" STEAWS.
L} \- -

L
éu da’a m‘-\ml production hst. ycnr is
falued at $47.275,512, which ig more than
twice as much ag in 1896,

-

BANK OF BRITISH NORTH AMERICA.

‘The Bank of British North \mrica held
{ts annual mecting in London on March 6.
At it the Directors intimated a half yearly
dividend of § per cent , making 534 for the
yoar ending  Decembier  30th, 1R00 Be-
sides this £23,000 was added to the Re-

eerve fund, reohdag 1t nosw e Canadeen
money $1,371,66., anstead of as before,
$1,460,000. 'The t per cent. dividend s

payable free of income tax on April 5Hth
Total Habilitiea for the yoar amount 1o
£8,828,742 against £5,038,4981, the in-
crease containming among other items  de-
posit and current accounts ncreased by
£425,000:n otes in circul “tion increased by
£120.000; Assets showed Increases in pro-
portion among them being premises
counts increased by £3,650. chiefly for nevw
branches in Dewson., Athn and Sydney
The good statement was caused by the
bank money receiving in New York from
G per cent. upward, and in tanada 5§ te
4 per cent. Note circulation was

greatest on record in the .history of he
bank. The bank has huod an extremely
good year and, as bewng » Canadian bank,

-

handsomely subscribed S250 for the
Canndian Contingent in South Africa as

well ag £1000 1n aid of tho Canachian Pat-
rintic-Fund.

LONDON AND PLRIS,

P

Mar‘ 21, 1900,

Bsnk of Eagland rate ... . ... 4
Open dieconnt rate

PzrisRontos 10!—o0
¥rench Exchange... ...... seessearasacssones 25f. 26
Consols, roonov 102 4,
Canadian PACIO .weererersersesersans somere. 88
New York Oentral.............. RIS ¢+
8t. Paul. v . le'lg
Usion Paclfic 773
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MARKET ASSUMES ACTIVE PROPOR-
TIONK-DEER TRAIL ACTIVE~REPUB-
LIC WEAKER-PAYNE ADVANCES-
VIRTUE NEGLECTED.

Thero was a brlsk enquiry for stocks this
wmorning. ‘There seems *o Lo o lot of cheap
atocks floating round fur which the publlc
would do well to bid.

Twelve issues were detlt in comprising
some 18,600 shares. Pricca, however,
wero nothing to boaszt about.

.Ropublic  was- considernbly  weoker,
Payne, however, waa stronger at an fd-
vanco of 81 points, 2,000 shares selling
$1.84... The colin,k on &)xla sgock ls atill
bullish, 'Yhodormer sold at 106 and 105.

Knob- Hill recordaan advance of § points.
3,000 shares solling at 55 cents. .

Callfornian should bo cheap enough ond
should bo a buy. A portion of the mu-
chinery arrived lately and the remainder -is-
expected shortly. ‘The machinery should
be in working order bofore the middle of
next month. It is the intention of the
the management to push the development
work on a comprehensive scale. 84 was
fully bid today .

Thenew rumors of another strike on the
Dufferin, consisting of o new vein in  gne
of the crosscuts on the 300-foot level run-
ning between threc and four ounces to the
ton in free gold. No sales, however, were
accamplished.

Slocan Sov. sold at 82 which is a trifle
better, broven lots sold at 20 and 81; 81
was bid at the close.

TheDeer Trail investors are beginning to
realize that this stock i3 one of the best
paying things on tho markct. The stock
wasg active and opened strong. 1,000
shares selling at 1214 cents. There was,
howaver, too much stock offeiwd for thig
price to remain firm, and the following
sales were made at 1114 cents. 5,000
skares changed hands.

The machinery iz being overhauled on the
War Eagle and Center Star properties ne
cessitating a  temporary completo  close
down.. It is expected that development
work will be resumed during tho week.
The latter stock was offered at 135, buy-
ers offering 180. In War Eegle the quota-
tions were almost similar.

KORKNING SALES,

Xontreal G. Fields—500, 6. 500, 63.
Republic—1000, 106. 1000 105,
Payne—2000,.134.

slocan-Soversign—50, 29: 400, 31, 1027,

82.
Kncb Hill—2000, 55.
King—1000,14.
Ganada G, Fields—1G00, 6}
O\d Ironsides—-1000, 7.
Virtue—3500, 9.
Deoer Trail Gona.~1009, 123, 4000, 113,
Deccs ~560, 8,
Okanogan—1080, 2.

AFTERNOOK BALES, .
v

ﬁ’:;abh 1000, 1053. " Yoo, 108,
O 1
Vutno—iﬁoo 993- . !
Slocan -

& P. R. EARNINGS.

Weokendins Mar. 14, 1900......, eees $525,000
ar. U, 1650 coceen ceieees 494,000

Jooresse $ 31,000
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Tel. 1854,
C. E. GAULT,
STOCKBROKER,
(Member of the Montreel Stock Bxchaage,)

Mining Stccks Bought ang Sold on
Qommisslon.

?g!epbono!unmt. .
wW. MORRIS.
. MINING STOCKS

_ and BONDS.
Canada Lifo Buliding, -

MONTREAL.
Telephone Meaia pas.

M°CUAIG, RYKERT & CO.

STOCK BROKERS,
Memborn Moutreal Stock Bxchanye.

I«ndon & Lanoashm Chambers, |
@———————MONTREAZ,.
A rpecial department for Capadian Minn.

NOORE XBLLY. TRED. M. LANOMB.

KELLY & LARMONTH.

MINIRG BROKERS,
320.Board of' Ttade,~ o *MON’I'BEAL '

Telephone Mnln.2124

J. E?IG’G‘O'I“I'

- _AGENT, -
MINES.AND MINING
London & Xancashire Chambers,
8T. JAMES STRERT,
Tejephone 295X; - MONTREAT,

‘

1740 Notre Dame Biroit - =

W. L llOuU

The lnvcstmcnt Cmnpany
LG <KD"
~ GAPITAL, $300.000.
478y Francois Xavier! , DIONTREAL
8tocks, 8Bends, Mortgsges and

Munlicipal Sccuritios d.alt In.
P.0. Box 857,

A, I, WHITE & CO.

60 CARADL LIPS BUILDLNG, - MONTRELL

Represen
012 Irguides G proseniing the lollowing °°“’“‘”

iHiGold wxnﬁns
maln: Go.y Ltd.

weit Develsnmant Co.
‘ eetio Gol
W ‘?mb’(!onmﬂa‘:gd um;.ﬁlnlu%’: f:o!'.t.tL
seXly reports are received from th
and any ous wishing for lntormu(on 'oil?b::::{vo samely

calling, writing or telsphoning to the sbove address,

Mining 3. Stocks
CARRIED oa ¥ (ROIN.

J. P. TECFr.£ & CO

"WEMBERS TOROR,9 NINAQ & IROSGTRIAL EXCHANEE,
49 AT/RLAIDE STREST Eegg, TORONTO.

s

ATWATER &. DUCLOS

N -

Admuu&
- Barristera ad Solicitors,

Standard Ohambers, ~161 8t, James St
" MOUNTREAY,..

How Artdat W, A¥wATER, Q.C., M.B,}
T - Crasl A, Ducros; ©°



,,,,

THE EXCHBAKGE -I.VE&’B, AONTREAL, WEDNESDAY, MARCH 2ist, 1000.

MONTRI

CYLOSING PRICES.

Hours of Board—10.80 to 12,30 ; 2,15 to 8,
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LOW GRADE OF ORES  OF, ONTARIO.

We have on many occasions d;hwr) at-
tention to tho vast daposits ‘6f"low grade
gold ores of this diatrict, and wo have
made comparisons with similar: deposits’
.n other countries, -always with-the result
showing that the depasits -here are larger
in extent and of greetor volue than auny
known porilon of the world,

TheBritish Columbia Miiilng Journal pub-
lished in London, Eng., also devoted a
couple of atrong.articles on the:subfest of
our low grade!ores and made domparisons
from relinble ‘statlstici embracing Califor-
nia, Alagke,’ Audtralia, South-Dekota and
South Africa, ond ‘was pronounced, in say-
lug that the depdiits of Ontarlo, Wwith the
many advantages i the way of cheap fuel,

strlet ie. indisputable, and in tho ncar fu-
‘tdro these and elmilar iarge bodies of low
grado oro will prove to ba he principal
gold producers In Ontario. Even in  tho
1yransvanl, which before the war produced
26% per cent. of the gross gold output of
the world, in  thelr principal deop lovel
mines of high grado ores, where thoy havo
nills varying from 180 to 200 stamps, the
actual amount of gold oxtracted and
profits per ton s unything but high. The
average of the three principal mines thero
is $10.07, extracted from tho ore at an
averago ‘cost of $5.59, leaving a net profit
of ¥4:48 per ton. As . before stited the
averago valuo in ‘the Transvaa) is abojt
?'_l,_ .fhese mines asmogonsidercbly abovs
ho average, yet it is. evident t under
existing. conditions these mining operas
tfons could not be profitably carried out
on a small scale, 2lthough wree the cone
ditions more favorable much lowor grade
ores wouid probably be mined. Thus the
oxperience of gold mining all over the
world' goes to ghow thdt tha greatest pro-
duction and largest profits are likely to re-
sult “‘rom mining ldrge bodiés of low-
grado free milling ores.’

Within easy rcach of Rat Portiage are
soveral immense. deposits of what is term-
ed low-grade ore, but which {n reality,
when compared wnk ‘the deposits: of Alas-
ke or Dakota are high grade deposits of
fmmensc size. One of these, the Home-
stake of Ontario, will bo vigorolisly dave-
loped by the company owning {t, and
pushed to the producing stage as. quickly
as possible. A  number of the wealtuy
‘men of St. Paul and'Minneapolis have put.
conaiderable nmioney in the ccmpany. while
a large amount of thé stock of “the first
fssue was taken in Rat Portage. Li‘.uu‘
trbuble wWas experienced in placing the. firal .
block :af. 100,000 shares offored. - The price
hes now been advanced and a sécond block
ol 25,000 shares offored. This will, ao
doubt, bo rapldly taken up by those who
recognizo the value and permanency of
these {mmenss deposits.~-Rat Portage

labor and abundanca of water, would _ Afinor.

yield large profits. 'In Concludlng one ar-
ticle the British Columbia’ Review says -
It may seem an cextravagabt -statement
to maks at the present. time, but it is
made’ with a full "sense of what it invol-
ves-tha* the Ra’ - River District™ of On-
tarjo has ore saough of this chargdter :to
make it one of the dominalit fictors iIn
the gold productic) of the world -and' the
dominant factor of North. Aracrica, .

In the seventh anaual report of the Bu-
reau of Mines,~Ir. A ¥. ‘Coleman, “writing
on our grid deposits has this to say :~

** On the whcle the conviction'fs being
roached that in spite ol.o few fairly rich
veins, our gold ores-are.n:general of low
grade, though often present in amounts ex-
tengive cnough to justily working on a
very largo scale, Fortunately all the pro-
perties dovcloped —except | those of Mar-
more prove to hevé? ‘easentidlly frée 3
ing ores, so that.the.coat ‘of! treatiient jias
reduced to o minimum.  As yoads and
steamboat £nd rallway connections im-
prove, the cost of labor and supplica wfll-
1all; and easc of peorese, with a salubriouvs
climate and safsty

most others. It is to the e
posits of low grede gold ore that the O’
tarion mining districts will owe thefr fu-
ture prosperity.”. fc! ¢ . Yie]
greater returasifor o imited time, butdow
grade ores of sufficiept guantitics _pssure,
dividends for years, and aldo asgsure ‘tho”
employment of labor. and the cstablish-
ment of a permanent industry.”’

Tho report compares the wvalues obtein-
cd in other gold fielda with-thoss of - our
district and says - - ’

‘* The Hammond Poei~and.Alico 47 are
only- llustrations of what éan bs done in
Westorn Ontarfo. Thatimeby S84 Iarge”
bodics of 0w Frado ores-exist in tuo dise

AARNNY

. "We ‘haYe learned from some men just re-

lor e and property 7 18 b
must give the region an agl_mntpg;q ,.oie: sdn_twq . weeks the stéam HoGt aviil,
sive do-, .

JRich: tnes may yield .

DEVELOPMENT WORK STILL EXPOSR-
ING ORE.

The head office of the Gold Panncr Min-
ing Company hcre has been the scene of

.great activity this week, and only excved-

ed by the activity at the mine. Twenty-
two teams loaded with men, machinery .
and supplies left town for the touipany's
property the past few days, and tsn nmore
will leave next week. All Murphy's and
Fraser’s teams that it was possible for
them to spare were prersed into service.
Mr, Kylo, president of the company, dues
not beliove in waiting for somethiny to
‘turn up, and it is due to the unticing en-
ergy of all connccted with the management
of the company that it {8 in such a splen-
did ,pog.itlon at the rresent time.

turned’ from the property that sinking Is
being prosecuted in No. 2 shaft with the
same wonderful results as mbtpined: in No,
1 shaft. Sinking in the main shaft, Which ,
is. down 75 feot, -has 'baua suspended whils -
the hoist and machinery 18 being put ip,

wi Ho he runs
ning in this shaft, and driftiog. will .be
sommenced on the 60-foot,level, . The
vein at this depth is considerably wwider
than tno shaft, while the pay streak has
‘widenid to over six feet, and it is thought
it may widen to the fnll width of the
shatt. ’ .

The murvellous richness of the quartz
irom the pay shaft s
from the pay streak js etill maintained,
While- tha values from the.rest of the<voin™
have slso incrensed, .ot

. +Mr. H9all, the managin;g director of the

company, i8 still out nt the mine, and Is
puperintending-the erection of a _shaft
houso and mlil bullding, and the plaéing af

It is understood

tho machinery in position. 1f 'ork: cons
tinuds to progrss as rapldly ns it fa dding,
now thelr 156 stamp il Will° bu ruaaing,
by Juno 16. : .
Two stéel ore cars and threc tons of
rafls arrived here this morning for tho
property.-Rat Portage Miner. .

$8,600,000 OFFERED IN CASH FOR THR
KNOB 'HILL" AND OLD TRONSIDES
PROPERTIES AND REFUSED. '

There having  been rumors afloat -that
tho Aliner~Graves syndicate had beer offer-
ed a large sum for soveral of their-mines
in the Bombay district, the presjdent; Mr,
8. H, Miner,, Wos, agked, yestopday, i¢ ,.the
repogt was true.  Mr, Miner nd;nﬁm«:m.
truth of the story, but added~that.it
needed a little -explanation. v

‘ Have you any objection to making o
statement that con be publisheQ ?”

*“ None wha‘sver,” he said! ** Bome
titue before tus end of the year we wers
made a cesh offer of §3,600,000 for <he
Ruaob Hill and Old Iropsides mines.”

** And you refused 2 .

‘“ e refused that sum <when our deve-
lopment did not begin to cemjare with
the results obtained today, and tn order
to set the matter at rest, 1 may as ivel
tell you first -as last, that if yoi were to
offer us $5,000,000 for- the Knob.-Hill and
Old Ironsides mines that sum -would be re-
fugerd.” h .

FIND IN NICKEL PLATE,

Ove of the most dublous propositions of
the B. A. C. properties was the Nickel
Tate, belonging to the East Lo ™ % min-
ing company, which js now belng oated
in London. But this sclection of-Mackin-
tosh ‘has bticen proved by the event of the.
last few hours to have been an .eminently
Judiclous ome. On Sunday night.neds the
shaft .at the 500-foot level, was struck, a,
ric ledge, fatrylug very, gopdy yajues. . fuw
gold and coppér. The ore is now..to . de
seen upon the dump and it.xwill- pro}bly.
assa) anything from $80 to $100 to the
ton. The ledge has not yet been touched
upon.and its width.is not yet known, tut
thero certainly seems to bo sufficien’; there
to place the Nisxel Plate on the..ist . of
shippers as soon as sufficient ‘devaopment-
work has been. done. - . . -

The strike thi's made {3 tho very best
that has heen mado upon tio property
and is simply the fulfilinent of the pro-
mige which the narrow stringers of high
grade ore which wera encountered in. the
higher levels In times past Fave given to
the management. .

THE MIKAYO MINE.

Winnipeg, Man., Murch 20.~-A RBat Por--
tage despatch says :-*‘The NMilado mine °
Jwodyced $14,000 in goid during the first .
two weeks of this mcnth, breaking: all pre-
vious records. This output §s-sbout equal
to tho best previous monthly clean up.”
thut - the compny has'
struck a particularly good bady cf rre, -
and this, with the ald o' new 5 .ng
plant .ts. regponsible for the {a7Feass.

<y o oaeny e 1

BRARDON“AND GOY.DEN CROWYN,

«: - A lettexr has been reccived from Mr. Geo.
. Collins, superintendent of the Brandon

& Golden Crown, which states that he

-has constructed ore bins and s Jiiing tham

with :ore"o! a high grade. ‘Themanage
ment of <the company has written ‘to th:
Canadian. Pacific” Railway Company, ro-
questing- that ‘ts tracks be axtended from
-Hartlord -Ji.ction to- the Brandon &
Golden Crown, to the end” that shipménts
may "be commenced. There 4.8 large ro-
serves of ore in  the ming and on the
dumps, and it & thought that once ship-
merts are started they can.bo kepf up in-
definitely.
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