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A PLEA FOR EFFICIENCY.

to collate, stitch and guillotine this necessary product

of the press into a neatness and convenience, such as
Some member of Parliament could render his 1s given to any little job turned out by any little
country great Service b}' Iﬂ&k(ﬂghis own the cause of printer in any {ittle town, As it 18, the ofhcia) com-

efficiency in the’public service. National management munications of the King to his subjccts are a(wa_\'s
should give the first sign of .improved methods of sent forth in a clumsy and inconveni?nt style—models
(ransacting business. Generally, it is the last to keep  Of inefficiency and of half a dozen things which ought
pace with the times. The anomaly distinguishes busy not to be,

and progressive countries as well as the moth-eaten Government publications are proverbially late, If

chancelleries of ancient empires. Happily, the general ~ You ask the reason why, you would be told it is be- -

wovel of ability is higher ou this side the Atiantic than  cause of the press of work. In reality, press of work
on the other; although, as the initial stages of the never explains long standtng, persistent dday& A

United States war with Spain proved, a big emergency gertaiq quan.tity of output i§ po.ssib!e to a given plant,
is very likely to find some men in high places incom- in 2 given time. 1f an institution is producing up to
petent; and a few peculative. It.is always disagree- its reasonable limit, but a certain proportion of the

able, and generally seems ungracious to criticize the product is late, the 3ateness is due to bad arrangement
methods of public departments, even when you will not O duty, and not to inability to deliver.

be charged with violent partisamship. But, except when This 1§ especially true in publishing, where it is
an unusually strong and capable man becomes the S0 casy to put off the beginning of operations, and o

head of a great spending branch of government, there  difficult to defeat time at the finish. In most publica-
is @ minimum of criticism and speeding up of activity \{O“Sf \m\ghness 18 of the essence of . effectiveness.
fl’On? within.. The only chance, of keeping the public Eyery antiquated method which has ﬁ“a“.\' been put
Service up-to-date is by vigilant observation and re- out of practice, has always been bolstercd.up with the
mark from outside. Every government has a printing ~ argument that no other was possible. ‘Every executive
and stationery department, which costs great sums,  chief has had to show his subordinates, at some time or
and generally produces innumerable tomes of un- other, that the impossible was casy of accomplishment,
imaginative facts and figures: nearly all' of them ]n Government departments, of course, co-ordination
capable of splendid illumination, scarcely anv of them 1S N0t SO easy as in a business al) the sections of which
set forth in the attractive shape in which a tenth rate  are under the absolute controf of one director. 1t may
S‘mf'\\'(‘t'pt'r would deseribe his wares. be argued that while the Prime Minister is the ex-

. T\’lkk’ the ‘\H:\“ada Gazette_” 5("- .]ng[anc(-~ )[ C(‘l"i\'e hcad (li t)‘l(‘ (‘.nvernment, he cannot be bothered
comes'in the most antiquated shape known to living ~ with sccing that each department has some co-re)

ation
men. It is in several disconnected, pieces ; folded, and to the other, as far as the distribution of information
uncut, The amount of time consumed bv highl_\'-pam to the public is concerned. He is occupied with
officials, busy :members of Parliament © hard-driven weightier matters of state [)OY](‘_\', a burden sufficiently
Journalists . xpensive lawvers, and indeed of all sorts grievous to be borne, >
M_“{ conditions of lnx\iuc«'pcnplo. in cutting the leaves But it is not necessary for the Prime Minister to
:’7 the i“"",n‘;\i{\\',\ which of all others 1is intended hommo a fr)rcman pr‘ln((‘r. The real work of public
O represent the

majesty of Government, would pay ten
thousand +; ;

tmes over for the time that would be taken

departments is often performed by the permanent of-
ficers. There should be an editor of Government ‘)\\h'

S —————
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lications Indeed, .~w ing tf:.'z:‘ the Canadian Gove r‘.':'
ment has, and mu$t contihue to have, for several years,
a great deal of propagandist machinery, it might even
be a wise thing t© have a’ Minister of Publications.
At least the Departmésit of Trade and Commerce
should have facifities fora much more rapid dissemina-
tioh of news and statistics than-is lnm\ihlc under exist

ing conditions. 7
ing at all, it is wotth publishing-at the earliest possible

moment, and in the- mast attractive guisc,

- 3

Rew
JULY BANK REVIEW.

(1

We present below a condensation of the nionthly
Bank Statement for July, kompared with the Bank
Statement for, [ungy 1 ¢ )

Ligbil'\” es.
4 v July, 1906. June, 1906.

Capital authorized seceppivioehsrs .g ive #108,646,6066 §107,646,660

Capital paid up..-........A...;*.is’.... 01,781,700 ©1.074.505
Reserve Funds ..... ..‘3 64,002,877 63,758,287
. I8 P8

Notes in circulation.....i.... .. Nl K. .. 868,182,070 ' $60,366.505
Dominion apd Provincil Goternghent ‘

deposits . .. ... 8 ; ...... ) PO B 14,817,992 14.454. 7o
Public deposits on demand in Gam& 105,077,700 157.002,133
Public deposns After NOUICe +yvoleq 8o 379.930,511 3;&7';‘;\556
Deposits outside of Canada ... Ry R v 50,826,446 47 344.212
Loans from oiher banks in’ CaWada \
i popcswd .icecevvisd """'.f"";"' 7477923 K]u,o:z
Deposits made by and balances du# to <

dther banks in Canadd.. . 5. 8. 011,553 4,434,474
Due to agencies or othet. banks in ﬁhe

United Kingdom. .. ... g ‘.“. 6,631,582 7,431,645

1

s
Due to agencies or other banks il (Qlﬁl'gn

countries,.........4...4...:..5.3. . 2,501,347 2,028,143
_-Other liabilities......... B....81. ; oo 13,315,700 | 15,005,551
Total habilities. . ... DR AT | $707,233,.874 $608.714,302
i assea

Specle....... $cbossonedii sl - 1 E 820,680,454 ®z20,108,117
Dominion Notes .......... '..‘:.34 39,418.861 37,600 454
Deposits to secure note ciroulatiof. {« s . . 4,093,150 3,500,264
Nole_; of and cheques on other b‘n\qs = & 26,549,608 25,400,128
Lpans 1o other banks in Cénada, sacuted 747,015 | + 890,023
Deposits with other Banks in Czu<§s.:’. . 7194%,7%4 6,998123°

Due from agencies or n(het‘»‘ bankj in the
Udited Kingdom......... 9. 0,076,621

Due from Banks or agendies in (éreg:gn

10.43%.01%

. 0. 3. .

COUMIIeS .......v.0s B ot il b 8 . 17,626,673 ' 15,236,032
Dominion and Froviacial Gotergamént

SSCUNILS . .o ccovoene ol e e BNl e - £ . 9.893.275 9.537.253
Other securities ........ 8.1 0832 62,043,173 61,462,745

Call and short lpans on bosds agd ;mi\s

inCaiinda. j....... .58 8.1 .8
Calkand short loans elsewhitre, &, | .,

58,208,627

§4.201,21b

56.024.697

53.470,822

' 2 ‘310,541,.;15 ‘30“ 786,685

Current Loans @ Canada’ .04, $500,033,935 $;.\\i.(»2\.~;fi‘

Curre-m_ Loans elsewhere .4, ...5.. -5 34:379,778 33,159.245
Loans “10 -Dominion and Pesvinckal
Goyernments, , , ., covalt oeli(od oo« N ,400 1,410,870
Ovierdlué debts .. . (’ ...... PR N P x. 1,658,722 l/-:{fzw
= A  § %
Real ®state other than bank pramise .5 851:28% 843.603
ey
Mortgages on real estate sold . .4.0.4..5. 439743 430 40
Bank premises .:......... 40..,§ 53 E. 12,701,060 12,460 214
Qther gssets 8. 8 )L 10,133,010 ¢ 191,501
Total assets. ... 80 B LR $992.600,468 861,602,330
Average amount of specie Sheld \durike
the month ,..coqeococlille v¢ 4Bt de o (‘:' 20,017,533 20 ;"\- 578
Average Dominion notes_ héald daring ube
g [
WOBh,. 0o chveneod 8 o d oid e . d 318,219,320 38,130 4¢
wreatest amount notes ina ’clrculauén
during ‘month ....... .18 151 § 71.369.605 69,759,643
L4088 10 directors ur el arms. ... .. 3. 807,831 8.024.270
Loaas to direct their f 4+ 3 .
2 ‘\.
* The July Bank Satement is not usually one of
M ) »
great interest, covering as it (gncs that month of the
. B8 LI
b4

»
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vear which in this country
v B

brings a relaxation of
activity in dlmost every line of business. A\L-c.,rd,',,g,r
the changes in the statement this month are ot
marked I'.\ any great importance, ’ '
An increase of $1,000,000 in capital authorized i§
1 ¢  + \ »
due to the action of the llnpg-rlal Bank of Canada in
aking the preluminary steps {or increasing its Capital
from $4,000,000 to $5,000,G00. (,)nl'\’ as late as ﬁ‘-c
years there were only three banks with ‘ag
authorized capital of this amount or over, and only

four whose capital exceeded $3,000,000, or whose paid—

ago

dp capital exceeded $2,500,000, wheréas now there are
seventeen, exactly one-half of the total number, whose
authorized capital is S\;.()(x).u()o or over, and S(X(C(“
with a paid-up capital of $2,500,000 or over. This
directs attention to the remarkable growth of the Can.
adiar=kanks in the interval, during which their total
assets have increased about 60 per cent. and their cur-
rént loans in Canada over »7 per cent., while paid-up
capital has increased during the same period 4 little
over 36 per cent., and note circulation 39 . per cent.
This shows that the growth in the Capitalization of
the banks, while large, has been by nO mMeans exces-
sive, having not quite kept pace with the imtreased

. circulation requirements, while the amount of aid ex-
tended ta the mercantile business of the country—as
evidenced by the total of current loans—has increased
considerably more rapidly than the resources of the
hauks.

This has doubtless a bearing on the dulness of
the Canadian stock markets at the present time, but it
goes 10 show that the banks, in the employment of the
resougces entrusted to their care, have not been blind
to the true interests of the country. At the same time,

n this hinge volume of Yoans lie the possible seeds of
future trouble, and we can but hape that in the
anxiety tb open new branches the quality of the men
appointed as managers has not been overlooked,
especially in regard o their ability to judge as to the
A perusal of the bank
reports of, say, 17 or 18 years ago will impress on the
mind of the reader the evil possibilities which are

latent under the gl{isv of inefficient bank managenient.

quality -of the loans they make.

The illn'r(-_:llij,"iJ)..snhscrihed and paid-up capital
and rest are insignificant, and do not call for any
special remark. Notes in circulation have decreased
during the month $1,184.000, as compared with a de-
crease of $300,000 in the corresponding month a yeat
ago. I'ruhahl'\' the size of the decrease is an oftset to
t_]h- unusnally large increase commented on in connec-
ion with the June statement. 1t is worthy of note in
this connection that the greatest amount of notes in
circulation at any time during the month is larger than
both the corresponding figures for June, and those for
the énd of that month, showing apparently that the ex-
pansion reported in June continued during the early

¢ \ » . b
part ot _)lll) , and that the process of contraction which
foltowed was not it operation during the whole of the
month under review. £

Public deposits pavable on demand in Canada
show quite a considerable increase amounting to §¢
085,000, distributed fairly ecvenly among the list of
We ‘ that a cleaning up of 1.351
SEAsON 8 operations by the grain men and their mn\:lng
ready to handlc the new crop may be R\wuwhlc for

some of this increase

]",HI]\\. majy surmise

Deposits after.notice show 'bu!
.:l \"1.'(“‘} ,;‘”(.74(,‘“‘_ ”f ‘Q_,-:.{.“(M. \\l‘”(‘ (ht‘ w-rz'c.«'pflrﬂhnﬁ
month a vear aga \(\(\\\\'(( an “\\‘Y\‘:\R\‘- ‘—\g-‘\‘“.)';-ssl(](‘(),
))x.','" ide Canada have increased S.;‘J'\)—,,’\"'\'. the
principa)
Moutreal,

heading

s1ts ortsie
v]x:m'g« being in the figures of the Bank Oi
which has gaifed $2,114,000 wnder this

- The changes in balances due to banks and ag¢ ncies
in the United Kingdom and in foreign countries T
spectively are unimportant, the former heading show-

INg an incréase and the latter a decrease, while total

e
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siabilities show the respectable growth ol $8,519,000
for the month. ,

Ou the other side of the balance shect there has
been an 1ncrease in ])ululings “v'. S])_L'L‘il' nf SS,’.‘._(XH. .'Hl(l
in legals of $1,800,000, the ratio of these two items 10
liamﬁuu to the yublic bcinb' 8.30 per cent. in July, as
compared with 826 per cent. in June,

The total of deposits with the Dominion Govern-
ment for security of note circufation shows an increase
this month of 55'8;,000. The reason for this is the an-
aual adjustment which has to be made under the pro-
visions of the Bank Act, so as to bring the amount in
(h;’ fund at credit of each bank to a sum equal to five
per cent. of the average amount of its notes in circu-
jation during the twelve months preceding the joth
[unc in cach year, this -date being the one fixed by the
Act for the adjustment. '

The balances due by agencies in the United King-
dom show a decrease Of $401,000, and those duc by
agencies in foreign countries an increase of $2,390,000.
There has been an increase of $772,000 in r;u]yvay and
other bonds, debentures and stocks, due principally to
a change in the holdings of the Bank of Montreal.

Call and short loans show an increase of $2,184.000
in Canada, and $785,000 elsewhere, while current loans
in Canada hdve decreased $688,000. This is the first
time during_the current year that this item has shown
a decrease, and it 48 doubtiess 10 he attributed to the
slackening of busingss activit.v which is usual in mid-
summer. Current loans‘ outside C;mada shoyv an .in-
crease of $1,220,000, which taken in connection with
the increase of $3,482,000 in deposits outside Canada,
doubtless goes to show that the business of the foreign
branches of Canadian Banks continues to expand. As

. : ; pana.
some of these arc in tropical countries, their business
is not affected by the samé climatic influences as is
the business of Canadian branches. Total assets have
increased during the month by the respectable sum of
$11,008,000, which cannot be considered a bad showing
tor a dull season of the year. _

Taken as @ whale, the July statement, while pre-
senting no very striking features of interest, tells of a
continuance of steady progress and satisfactory condi-
tions. To those who.read between the lines 3 study of

it may reveal a measure of preparation for the season

of activity which must shortly be upon us, but which

will probably not be fully evidenced by the bank re-
turns until the figures for the month of Scptcmhcr arc

made public.
L3 3}
CANADA’S FOREIGN INVESTMENTS.

——
Investment is one of the luxuries, When a nation
goes ]Q)kin;{ for chances to ihvest in foreign enterprises
€ indicates that its day of small necessities has passed.
{¢ is probable that no country ever had s many
m\'osfmmn\‘ far afield, at such a 'Cﬂrrlp:lr.'ltl'\‘C”\' c:n'l:\'
stage in its history, as Canada.

Fearch for profit in the green hills far away may
be at{rihmm) to many reasons; and oftentimes they are
WIONE. 1t may be because the home country does not
preseat openings of its own, for the employment of
capital It may be that the probable dividend returns
are ho} \‘Hmt“;t'nﬂ_\‘ seductive. Or, it may be that the
promise held out in foreign lands, throngh lack of
Competition, extra- desirability of franchise or other
‘zal'cl“ more than counterbalances any risk arising from
@is@nce from headguarters,

Ganada herself is calling aloud from all quarters

'
tor capital to

Tun it we

develop its ‘mines and agriculture, to
t“‘”"'\\(er and m:mufactnring indngtrim. to
A |3 one af the greatest EXPOrting nations on
earth Rease
“i\;\\. “{HH‘“\» }"' f"\mf‘ n either of the first two con-
siderations name Y o e H
fons named, - One has 1o fall back on the third,

n for her capitalists going abroad, there-
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or, what is a stil} more probable cause, on the ineradic-
able and ancig¢nt disposition of the Hritish stock o
over-run the <darth and go asearch for the new and
previously undone. ;

Carticular | interest attaches 10 Canadian tnvests
ments abroad just nmow, because for the most part
they are in the tropics: and it so happens that terrible
convuisions, either of nature or of politics, have drawn
to suurh(-rl'\' latitudes in recent months the cyes of the
whole world. : .

But places ‘which are a long way ‘off look much
closer rn&'('thcr than thc_\' rcall'\' are,

Rio and Sao Paunlo stocks _h:n'u suffered because
there was an earthquake in Valparaiso. As well
almost might Winnipeg Elcctric shares depreciate on
account of the earthquake in San Francisco. There is
Just about the same amount of dissimilarity between
Valparaiso and Sae Paulo, in soil structure and dis-
tance, as between San Francisé¢o and Winnipeg.

Revolution is, another bogy to some. There was
the report of «a rumor of ‘dissatisfaction with the
Government in some corner of Brazil. At once the
Canada-Brazilian |stocks fell: not very much, but
enough to show the extremely barometric nature of
money. 3razil is a very Iargc country. Revolution in
a South American Republic is a different thing from
that called under that name by Northerners.  Fre-
quently, a revolutipn, which fills considerable space in
the American newspapers is unrecognized by the next-
door neighbor to the town in 'which it has boken out. -

United States Secretary Rogt, when visiting
Brazil on an _crn})aSS)' of peace, showed his good sensé
by not mentioning) the alleged revolution at all. He
did bring up the Monroe Doctrine, however, where-
upon the Brazilians, without combatting' that ancient
friend, or indeed, thanking the United States for its
protective cloak, gantly alluded to a Doctrine of their
own, known as the Calvo law, which asserts the un-
desirability of South American debts being collected
forcibly by a foreign colintry.  Mr, Root plainly dis
claimed any United|Statés intention to use its army or
navy for such purpadse ; wisely suspecting the fact that
the Uhited States being 3 neutral country, and having
no personal interest in such debts, would only make
matters worse in a [South American’s estimation.

These rival or complementary doctrines will
probably never becojme of heartfelt interest to the Can-
adian investor: or His interests will probably be safe
enough without either; but it'is well for him 1o be
acquaintcd with their terms.

In Cl)bq. Ca.nadinnc have an increasing stake: and
now revolution is there, 1oo. But unless al} signs fai),
there is no cause for alarm. Revolutions vary greatly;
that now is of a very different nature from the one
which shook the 1sland from Santiago to Pinar del Rio
ten years ago. Theigreat mass of the people are for
peace at any price. | Should the worse come to. the
worst, a \'(-r_\f' unlikely contingency, the United States
would step in to regtore order.  Annexation might
eventually ensue; it|is what many foreign reéesidents
](\nk for now, gonern“_\'. with desire. ' But the United
States can afford to wait it has no nrgent wish to call
forth reminiscent. réemarks from other n:ltimhi what
will be, will be: the UUnited States van accept a situa-

tion gracefnily when §t comes, just as wel} as force it.

)

NO “TREATY” NEEDED.
No .answering thyill will go out from Canada at
the report that the Mother Country proposes to enter

upon a joint commission with the United States for

the settiement of all putstanding differences between

the latter and ourse¢lyes, Canada  has suffered too
much from the bunglés of other Joint Commissions to

place much conhidente in the workings of another.
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And the Alverstomic ('ih.'lr‘vf regarding the Alaska
vy 18 recent Hi\!u'g). x
ﬁ‘,\\‘!\‘nu.,.\ would hLC %1’ see all difficulties be
tween Candda.and the £ nitéd States x“' wved, - But

nz:y:.cd:ilh"f))gn'h ; Bone at)all, if.the
. -

boundars

.

there is "little
moval is toibe atcotripl®hediby the plal wits be-
tween Great Oritait ang thefUnited States, the stake
be mg Canadian intére sty &/

i]\z )nu})l(‘ of (,':H\;\d:,\ ‘]"‘lll 4 very strong opimmon
that, while friendship with e United States is good.
J ' They
also know \merican irr]ﬁll-_w :ilyl methods much better
than English statémer® can; bver hope to do: -and
realize that the sorg of riengship gained by sacrifice
of the co

fairness to themselyes. ig still more rmportant,

)n.‘n;_;.nurr'\ igjterests .1s worse than norn«
at il‘.‘.‘. ¢ ¥ ; 2

The American 8 a ghod Baggainer; but making an
articlé too ¢heap is nogrecopfnendation to  him; he
calls it.truckling, and is his “hkart despises the ‘man
who has made the sherifige. § )

Is there any gogd regson §ar fotn Bull and Uncle
Sam making a Y;urg'ain atiall? t')")ni chief-difficulties are
N respest. to \(';ll—f‘ls}l‘ln_‘ : :m«‘; to international water-
ways, What does the ;ir;\g('. British diplomat know
about either? In the. c Se¢ of the waterways a com-
mission is already S;(ting‘. :mil! there ‘is no reason to
think it is not doing its wbrk gatisfactorily

Such matters are mygeh better left for settiement
to thie two parties prim_.lri]_v Loncerned.
purely domestic. r '

Luckily, there are, ngt mgny matters at variance
between the United States and; Canada which affect
land. Canada has already paid %hat price to commis-
sions in the past. ' [nithe Wtest!instance, the Dominion
and its Government were (airl_y"pﬂticnt under irn’tau’ng
circuinstances. But, it wifl be rémembered, Sir Wilfrid
Laurier called for wider tr!}_eaty-\rmking powers.. In the
present cage, no treaty is{heeded ; all that is required
is an ordinary conventios; dnd 'this Canada and her

neighbor can manage for tl\cm;zv ves,

They are

é ke

EDITORIAL’ NOTES.
AR il

Daily more insistent grows the cry for Asiatic
help in. that white man’s ‘toutey, British Columbia.
The salmon canners. mefhoriflizing the Dominion
Fisheries Commission desire ) draw their attention
to the serious and baneful cﬁcoti which the increased
Chinese poll tax has hadlupon that Province. Two
years ago the ficad tax omChifiefe emigrants coming
inta Canada was raised to 500 from $100. Since that
time practically no Chinest habe come in to take the
place of those'who have dfed or eturned home. The

- result has been that farmens, fn_{ig-grr?xx‘crs, household-

ers, and every person needing Chinese helpers, but
more especially the ciinnens; have found it impossible
to procure the necessary hignds; and consequently the
rate of wages to Chinese )4br»rf:,rs has increased three-
fold. Sa much for ‘the eiployets’ side of the case.
Miners and union men gengrally are as antagonistic as
ever; not only to Chinese bitt tnf}]inr[r s, who present
the further difficulty: of bdihg British subjects. The
country is on the horss offa dlemma. Without out-
side labor, industry-sufferd{ watll it, the principle o
protection {6F native brain :nuﬁ' sinew, which would
appear to need it as much 'as mMatufactures. is struck
a blow, ’
> 3}

»

The -convention of | fprestgrs, lumbermen. and
others interested in the vital t(x"f‘<.'i«vn of ‘the canser-
vation of forest resources. inqhnh'n-; some of Canada’s
most eminent and far-Sighted thinkers. could scarcelv
be beld @t a more suitgble -npidce than Vancouver.
Britich IC. lumbia is a p'rn\';nf;r of wondrous wealth in

L
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tmber; yet tius wealth has been, and is being, wasted in
thé most wanton way. It makes matters only the WOrse
that there 1s all the experience of the United States, and
of the older provinces of Canada, from which to profit.
1 experience does not teach, what lesson will? ﬂ\“,
for suceessiul missionary work with an idea, there js
nothing  like' personal contact * with the- men
who ke lcading parts in ., its  zealous n-
British Columbia .then is llkc[}' to
become imbued, not only with 'a knowlcdge
of all the evils that go with deforestatjon, improbable
as.that seems now ; but with a strong and (’riiC(iC&( de-

culcation.

sire to take time by the forelock and to reap a per-
petyal income instead of squandering its capital. - In
the past, more nct mongy has accrued to the Pacifie
Province from its lumber than from any other source;
and there is no reason why this should not continue.
Scientific forestry tells the “how;” the Government
should provide the machinery; nature and her vast
iuhsts will do the rest.

"

The Old Country idea that President Roose-
velt ought to have consulted the British Government
before entering a policy of spclling reform, will not
hold water. There were plenty of spelling reformers
in England and the United States long before Presi-
dent Roosevelt was ever hieard of ; but their “reform"
stopped with vague surmise or with consultations
with Governments. Academic discussion was out of
date; an impetus needed. The main point was for
somebody to do what the majority merely thought;
Carnegie started the ball rolling by one of his pet
endpowments : the President has given_ official sanction.
to scasible orthography in White House documents.
With such momentum, simplified spc“ing is Iikcly o

" go far, so far as almost to make its objectors forget
they ever opposed a movement for the saving. of 20
per cent. of letterpress, Talk that wanders hither fyom
England regarding the " shameful interference with
vested linguistic rights is' largely nonsense. Much
alphabetical redundancy in English writing to-day is
in 'the shape of crude additions to the old, and trul_v
historic Anglo-Saxon, which modern usage has defiled.
Philological accuracy is not always on the side of the
obscurantists. And, with educational and commercial
reasons for change so strong, it would not njatter very
greatly if it were.

LA 3

BANKING AND FINANCIAL.

Th(‘ P..'mk uf .\.(‘W Rrun:\\'ick \\'iH open a branch at
Fredericton N

_ The Traders Banks of Canada js opening a branch at
Kenora with Mr. H E Armstrong as manager.

_ A seat on the Montreal Exchange was bought yesterday
tor $24800 by Mr. W. P. O’Brien, youngest sqn of the late
Senator Q’Brien.

Mackay has declared the regular quar(crlv dividend of
One per cent. on' both preferred and common, to be paid
October 1st next.

The Bank of British North America will declare, Sub-

ject to audit, an interim dividend of thirty shillings, fede of
income tax, per share for past half vyear, a rate of 6 per
cent } ’

It has been annognced that a deal is pending whereby
me of the larger Canadian banks would take over the St
S(\“\(\CI\'~ Bank It 18 l\lﬂil':\ )l)' the St .Qt(‘phvn\ Bank
officials

For the first time in 54 years the Bank of Toronto ten-
dollar mote is being cqunterfeited. The notes—No, 202,120,
June 1st, 3002 1ssue, signed by J. A. Adams and Geo. Good-
erham—are ‘in cigenlation in Toronto

The bycket shop frm of M [ SJK\’ & Co.. New York,
which fatled last ‘we ek.%s said to have had $25.000 accounts
in Canada and the United States. A Montreal vietim estis
mates that city's:losses at $r2s 0oo, while total losses will
be about $2,000,000
. The British Columbia Packers’ Company reports satis-
factory "‘”\U\"-’d progress In ‘Tune, 1005, the company owed

banks $8000000, as'a resuit of Inan to finance jts operations

e o
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Now it owes but $60,000, and 15 hinancing the pack from its
gwn surplus.

beginning of this year Maritime Province in-
yesiors fiave pusk muc f of their mouey intQ the §4,550,000 of
new stock issued by.the Nova Scotia, the Royal and the
Yew Brunswick banks in the refative proportion of $1,335,
oo, $1,890,000 and- $1,325,000: % :

Mr. Alex. J. P. Creelman, manager of the Imperial
Bank at- Niagara Falls, and ' brother of President Geo, C
Creelman of the Ontario Agricultural College, died at
Gyelph on the 27th August. e (had been in the service of

the Imperial Bank twenty years, and was 35 years of age.

Since

Gross earnings of Halifax Ttamway Company for July
were $28,049, @ decrease of about §1,000 from thosc of last

year. The net earnings are still! $26,000 in advance of last’

year 10 date, and with the Dominion Exhibition traffic to
come the showing for the year should be a good one.

Cape Breton shareholders of the Cape Breton Electric
Company complain regarding the deal they arc getting,
The construction of the road is estimated by the company
10 have cost $1,716/247.20. Those who are dissatisfied \now
state that no contract was ever given out and that no ac-

count of the cost of construction was ever presented to the
sharcholders. The net profits for June were $8,000, and

for the year over $40,000, and as no dividends are being re-
ceived, the minority sharcholders are asking questions.

LA R
SEPTEMBER DIVIDENDS PAYABLE

Payment of the following dividends is due upon the
dates nameéd:— i v

Quarterly —Sept. 1st—Lake of the Woods Milling
Company; (,)Rl‘l\lc Flour Mills Company, preferreu; Mont-
real Rolling Mills Company,

Semi-annual.—Sept. rst.—Richelieu & Ontario Naviga-
tion Company; Dominion Coal Company; Montreal Street
Railway Company; Electrical Steel Development Company
of Or‘nariu: Dominion Trxll](‘ Company; Dominion of Can-
ada Guarantee & Accident Insurance Company; Inter-
colonial Coal Mining Company.

Sept. 8th.—London Street Railway Company

Quarterly.—Sept. 15th.—Montreal Cotton Company.

Semi-annual —Sept. 15th —Ogilvie " Flour Mills Com-
pany.

Annual. —Sept. 15th.—St. Stephen’s Bank.

A STORY OF RAILROAD FINANCE,

The aftermath of the sensational dividend announce-
ments in Union FPacific and Southern Pacific is a remarkable
story, an which the C. P. R ‘is involved. The immediate
object of the fight is controt of the Chicago, Milwaukee, and
St. Paul Railway, but the ultimate stake is the Pacific Coast
trade ¢

There are involved twice as many millions of dollars
and three times as many miles of railroads as were repre-
sented in the famous fight for possession of the Chicago,
P:\lrhnmnn & Quincy, which resultéed in the memorable
.\"Y'\(\rn\ Pacific corner, when the price of that stoek was
rushed up to $r,000 a share and a panic in Wall Street

i““lv\\ \'l}

The question is, shall the St. Paul road be extended to
tkl\ﬁ coast?’ Another is, who shall control the Pacific Coast
dilway, a short road owning valuable rights and terminals
)‘n S_mn)e-" The C. P. R: is supposed to have bought up
considerable. stock in the latter, which gives the Canadian
road 8rcat importance in the clash of l)(lp“‘m( interests
o }';'fhlﬂ\y ‘!hw opposing ~ forces are: J. Pierpont Morgan,
135 I. Hill, and many foreign capitalists on one side: F. R
}?{,M—é,‘n?:m' ]""“‘.,!"“"}_"“ ner of the Union and Southern Paci-
l\ih”.\\mun(x Sit Wm. Van-Horneand the C. P. R. on the

Harriman's dividend coup is explained by the battle

theory mes o e s 2 -
He -"‘ n ground that ke needed funds on a gigan-
IC Scale wanted to find .a ready market for bonds
\
” »m-»

national Policyholders’ (x\h\“\\{i\A\-. has ap-

I\ Nicholas Longworth as secretary, to succeed
. %
The Monet T "
Vitation fr \',n‘ }."’”"‘ acknowledges with thanks an in-
pm from Mr. C. C. Van, Nor eside =¥
dependent ¢ 1 man, president of the (n

1-Mutual Fire Insurance Co. to take part

“hipaly enic of the staff of the Equity, Metropoli-
;:"r"';'}v ) pengdent Fire Insurance Uompanies, arranged

Torosnto *t Wednesday afternocn at Uentre 18)and,
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ON THE LADDER.

Attorney-General Pugsley, of New Brunswick, may ac-
cept the sohititorshp of the G. T. P Company
Mr. Charies McPherson, director of surveys for Yukon,

h;nvs been appointed GBvernment inspector of the Klondike
Mines Railway
»Mr. C. M. Sghwab has been promoted from tue - Guelph

assistantship of the Bell Telephone Company to the man-
agership at Walkerton!

Mr. C. A. Kennedy, chief mspector at the Winnipeg
branch of the Bank of Nova Deotia, has resigned,. e was
for, some yecars manager.

Mr. J. M. Bryce, of Brandon, Man., a senior engineer in
the employ of the C. P, K, has retired on a life pension.  fHe
had been in their service for over 25 years

Mr. M. Morthis, assistant méinager of the Toronto branch
of the Canadian/ Bank of Commerce, has been appointed
manager, owing to the yacancy caused by superannuation of
Mr, [, G/ Kemyp,

Mr. George/ A Ringland, assistant general passenger
agent of the Canadian Pacific Ralway Atlantic Steamship
lines, -has resigned his appointment, and will shortly leave
for Winnipeg to6 establish, on his own account, a general
steamshiip and tourist agency.

Mr. W, N. Warburton bas been appointed manager of
the Windsor, Fssex and LakeiShore Rapid Ratlway. Mr.
Warburton was, superintending the work on the Chatham
and Wallaceburg railway, and before that, he managed the *
cnstruction of several suburban lines at fHamilton J

Mr. J. D. [Leavitt (pronounced Luvift) has been ap-
pointed: manager of the branch which the Union Bank ot
Halifax has opened in Forto Rico,” He entered service of
the above bank as junior clerk in 1%9; has managed
branches at Harnngton Fassage, Glace Gay, Woltville
Bridgetown and North Sydney.

" \
MONEY AND MUNICIPALITIES.

To instal waterworks and clectric light systems, Qak-
ville, Ont., has voted $s50,0c0.

Oshawa, Ont, has been authorized 1o issue $20,000
waterworks extension debentures. ¢

The offering of $10,000 4% per cent school debentures
at North Bay ‘has not yet been disposed of.

The $300,000 4 per cept gold coupon bonds recently of-
fered by -Montreal, will probably not be sold until next
year,

Meéssrs Emelius Jarvis & Co., Toronto, were recently
awarded over, $80,000 4% per cent improvement bonds by
Berlin, Ont 3

Preston, DOnt., has carried by-laws for installing water-
works and seéwerage, at an expenditure of 57000 and
$16,coo respeetively.

Waterloo, Ont.,| has voted in favor of by-laws to loan
thé Hardwood Furmishing Co. $10,000 without intercst for

ten years: to raise $3.000 for park improvement* purposes;
to “raise §5,0d0 for 4 third storage tank at the waterworks,

TENDERS FOR DEBENTURES.

Arnprior, Ont.—Dcbenture, September: Offering, §35,000
until 11th September. Maturing in 20 years. W. M. Howe,
Mayor

Pincher Creek, Alta.—Debenture offering until Oct, 1st.
Ten thousand dollars at g5 per cent. Repayable in ten an-
nual mstalmeénts of §r,295.c4 cach. S, W, Berry, Secretary-
Treasurer, Pincher Creek.

Regina.—~Until sth September, $130000 35 per cent

waterworks,  $50,000 4% per- cent. sewerage, and $180,000

local improvement debentures. Payable in thirty
J.. K. Hunter, City Clerk,

Scheol Districts Borrowing Moncy.

East Edmonton, Prot., S, D, No. 98, §i1,400. Ed rd

Gee, treasurer, Stratheona, ‘Alta

Offerdate, S. D. No. 1385, $600. N. J. Hagstrdm, treasur

er, Wetaskiwin, Alta

Melita, |'S. D. ‘Wo. 1458 81000 I. W. Johnston,

treasurer, Evarts, Alta

New' Hope, S. D. No. 1472 $1,300, W R Gore,

treasurer, Rawdonville] Alta

Blite, S, D. No. 1497, $800. E. H. Schrouder, treasurer,

High River, Alta

Haliez.'S. D. No 1300, $800 S. Borys, treasurer, Ledue,
Alta.
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F nday,

3

STOCK MARKBT THIS WEEK.

i
August 24this\ hu(». movement set i locally

tor 1 Iz} rose 33401t 10134, and the stock
was .tugin uL .\'ru.»,u«l ng mxl ization of Niagara poOw
er 1b g8 3 ¢ rihuting R..(..w ; Probable spee ly m
crea pital :n:~n1ul’. I'win til_\' was another strony
fea ving ' t ,;:-.‘r ingreases recently in its carnings.
Stock, howevér made no greéag hdvance. In Montreal C
P. R. displayed renewed tu‘u.;(l:{ dnd was the most active
of stock 17QY% was thelb ;iu«t_ it ‘repched Fotal Toronto
ran t shares.? - i

e Net S- itk sengs I F rises in Harriman
1ssues and St Paul s« mn\\ ..hm}m the '~ Ne OI the Lana
dian markets In fact,; they n-u wpolized n away
from isswes. - In Tatonto Miwin City stz firm on
run increased divigends, lfut it fell away I'oronto
Elect nued firm. | Traders 'Bank advanced a point

va Scotia Stdel fadi@ficed in Montreal to 71

't rente transactiony (1,200 isBares, $11,500 bonds.
Tucsday—( P. R ;ui\\m\u{ focally as well as in Lon
don and New York In Nes x'.,rk it ‘advanced from 17034
to I,', ind in Torontoiko 1730 b on 300 sales and 300 1n
\1 r Unknown f L .l.\ Wws 1s '‘expected I'win
\\} 5‘\ ‘ame easier, and Hther S[lrg,_‘ dull. A large num
ber of Rio bonds sold at jp¥.ta 271 Total transactions o1
shares, $61,000 bonds. :
Wednesday. -There was atétiter sharp, advance in C,
l'ﬂk .VItl~)Il‘;r.\Yi*}' with Néw Yorki but otherwise the market
was IISLICSS

ﬁ\g‘\(;v more

fallen off

Thursday.—C.

(.'1(‘ highe

at 77 O 27733

Summary of the Week - eculiar

vail n

10 _achivity

to inc

ptrong \p
York; but t
sation r18¢
and St ,‘lll,
for a day

fy, the imy
country fe
fluence in
things will

of.

Stocks

\CS W

C"Hl“‘ |

and "high pri

and many pri¢es- casict

Gty

Bank . shares

imnterest has

were
active In Twin apparently
nsideralblle mo¥ement went on in

SU pont reached being 116 C P R

Mackay ‘was a hzl e easier, /

I'win

sold

conditiong still pre-

tock market, attempts to return

Sp lsﬂ’lurlh

ceég' géne ra;.y ‘.Qp\n- m a IL__\‘ or two

lifferencé;  and yet f'l(' ton¢ ot the ngrk\‘\ 1S q\\\\\'
par !1[7\ the mihster whurid |~ awaited from New

he brokers thefe are (;\u\ ly in H\v dark. Sen-

s have weurred | in brbun and ywuuthern P, 1.,1‘-

and these haye whiphed rp \m\m«-“ but only
two, and then qnxu).un wi drops off.  Evident
\u\\,\\ ely A}‘DY&'\L hing® money demands of the

cr p moving are :\zrc'wn., a very potent n

‘\‘\ 1) m g 41..\‘ pparations,

alter ntil the

and it 1s doubtfu] if
barivestpa are absolutely tlh(mgm(

ind | bonds repode; wilf i,c foundeon pages :([(]"'
”n . .
ANNUAL ! MEETINGS
R 3 ’

il general meddinigd S of the

be held 1>‘x1 nunl\a on ﬂ)

undermentioned

La‘-“ named :—

Sept Ist Atlantic, Quebe & 'Wektern Railway Co
TG Brockville \\1~|1-L( % }\'-rll\ Western Ry. Co
3rd Klondike \‘ nes 1\.1‘.\!!\,.(
Lentral Ratlwaw €& )nnmh\ ‘-1' Canada
Huron & Ont arto Railway Co

& Ve

'|f\\~|\ Ce

d V riten |}
sth Hereford [\m\\l\ o
it Quebec Bridee .\,‘ Riilway Co
. e . <
{ti (iles | Canon \ \\ ‘.ﬁ\u H"Y ( \'.m:‘.\;n Lo
t H:u' nd Noyvan Railwsy Co '
( am, \\\‘lu bibe| &t Lake Frie Railway €
Besseme Bagr, s [Bay l\u way C
vent \ ]\.n \‘\ La
St vren .\~ Aditomdick Ra Iway Co
! \ \l'_\‘llvll.& E Railway. Na (
ot s va Railway ( q
10t Bay of Cuinte Kasl ALy 1N ¢ 4
e Chogsand Tslands (\;\'\‘ﬁ.“ o
1 Q be Railway ', 4B ERTP o (
2 Nelsod & For n\rH\mm
2 R Mountain R ¥4 i
(2 \ nootenay ¥eleit 1)‘ {
1.3t V] & Provir 9!l< Ra vay (
8¢ \ P 3l (& R {
181 § & ) \
St « I Fa«
sth. ' Geand T R ailw {
19t 1 [ Ka
1 \
»n | n-X ¢
I in \ N v
t \ ver, \ ~th R v (
Unite { -‘ B (Spe )
erles S ¢ S hie R vay (
y \\in 1
p. vm i > ]' e )\ R y C
zot M F o Tig@d: Railw Ca
Untar Hu n's !‘.u- & W, Railways Co
I'ér Wta Railway « 4!
this. Can Atlantic | Rai wih- O
7 Montre ad SowthenniCdmiies Ravtway Co
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CANADIAN FAILURES.

Blind River, Oﬂt.—J J. Kearns & Co., clothing and

fancy g Is Assigned to W, S. Robertson (;U“Hx:“ be-
gun. last May; Habilities light

Chatham, Ont.—Northwood Co (not incorporated), pro-
duce Assigned to J. R, Gemmill. L iabilities, about “).WO.

Crown Point, Ont.—Peter \
W. G. E. Boyd. Liabilitics

.n\dlh(:n_
estimated

grocer,

assigned to
at 31,500,

Dorchest,:./Ont -W. R. Webb, provisions. Liabilitieg

imated at $2,000

Hammon. Ont—G. C. Littlewood, drugs Assignedto C.
S. Scott Liabilities unascertained i

Moose Jaw, Sask.—F 'S. Lebedinsky,

general merchant.

Reported absconded. Prey ously failed at Carman in 1903
Ottawa, Ont.—A. V. J. Herbert, grocer. Assigned to
H. W. Sherwood Liabihities, $2,300.
Pembroke, Ont.—M. ]. Dubers Y, grocer -\\“‘@”Cd to

}\’t"\(,\ [ !.Alht'(l'\\
Petrolia.—David Lozow,
\'\ !'ru*‘ r. ],.‘

Stettler, Alta—W_ R
reported abscntee, owing
St. Thomas, Ont.—C. M
Assigned to J. J. McKillop
assets nc same
Toronto Junction, Ont.
signed to E. R, C, Clarksou,
Vancouver, B. C.—Winding-up order applied

matter of the Pacific O & Guano Co. The

J. H

about $2,000
confectionery
abilities about $1,200.

Lietske,

$6,000

Assigned to W.
hotel-keeper and grocer,

\I.}m\r« boots and shoes.

1abilities reported’ at $8 000

11
rminally

Wm I_nlnldr<, plumber. As.
for in the

company was

incorporated in May, 1904  with an authorized capital of
$250,000
¥ . Windsor, Qut—Allan C. Andersof, boots and shoes,
Assigned to John ( Her Liabilities about $2,500:7assets,
$2,000
Quebec.—\\ Vigcent, tailor "and haberdasher. Has
consented to assign Liabilities, ¥ 500: .|~\\-t~_ $4.500.—
Mrs. E. M. Levallee, whitewcad \ssigned to Kemgt & Tur.
cotte. Montreal =
ha%rvme Que~Octave Fournier, grocer. - Assigned
to F. Langlois I.iabilities $1,2co

Montrezl—< H. l.\-m_\', nkeeper. * A W.2Stey-
in charge Laabiiues said to exceed 39,000,

£4.0

enson assigiee

~Wilfred Lavigne, grocer Liabilities wunder $1,000.—
Duclos & Co., groceries an (p\“ IS (\\‘(\Ygt U\\(K)S, the
sole proprietor, has assigned and :s said to ow between

$9,000 and §10,000—Charles Ganthier,
ranges Assigned to  Napoleon St. Amour.

m\muk at from $3,000 to $3,000.—G. W

manuigciurer of steel

Liabaiities: es~

Willson & Son,

pictures and frames Liabilities about $5,000. Sencz & Co,
m inutacturers of boots and shoes \ssigned with liabili-
s of about $26,000, and a nominal surplus of about §6,000,

)t 18 probable a settlement will be effected

Rimouski, Que—[Lcon Lebel, grocer. Liabilities about
\ 2,000
Roxton Falls, Que —David Le grand, general store. Li-
bilities, $1,6ce: assets, $300.
~ St. Scholastique, Que.—\oses Carsler, general mer-
ant. Offers 50 per ¢ent, on' {iabilities .of $10.080
”» o,
CLEARING HOUSE RETURNS.
— 1]
The following are the figures of the Canaglfan Clearing
C 1
Houses for the weeks ending with 3oth August,~43rd August,
1906, and 3r1s August,; 1905 . i
\ug. 3oth Aug. 23rd IAug. 31, 'os
Montreal $20,322,287 $27635.200 | $22,305,307
Toront 20,364,047 17,530,464
Winnipeg . 8,200,383 5,381,466
Ha 1,647,260 1,467,339
Hamiltom i 1,403,377 1,000,237
Se. J % v 1,208,252 QI0, 797
\ in S21,781 740,202 X,,"'&Q.J_l‘ p-
v 003,342 740,202 757,318
(uebe P 1,665,212 1,526,133 1518328

{.ondor r 801,909 020,542 j.\'x,&jﬁ

0034507

2, 183.¢ 2815078 2

Potale 865,275,779 $0q. 129 )50 §35.530L,179
mee
(he Alaska Feat ') wn Lo., Limited. S w\lrta
ts mnection with the Toror Bedding Co., and ves
\ { v\ ]
38 at M ea \\ innipeg, until now conducted
. It Id Bedding Co,, Limited, The ma
ement N be 1) : ch
R 1'! WIill be the same as before. The Winnipeg ng
2 28 2 - a Py > it h S
will still sell the goods of the Toronta Bedding Ca., 4 (t b4s
\ \ . .
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CANADIAN NATIONAL EXHIBITION.

The Finest Annual Fair in the World is now Drawing Crowds to Toronto.

The great Fair, to ;v‘rrl('\’t which Manager Orr and his

taff hate been 8evoting almost superhuman energy
{, 1s now arpived. It is “on” in good earnest

ion points to a colossal success, even for

tion, which 1s accustomed - to, though not
P
Ihl\ success

Balance

Fair's

: . h, that not easily defined quality
i not only the attribute of a favorable financial

spelt in the growing enthusiasm, of the

sheet; 1t 15
visitors; in their constant return thither year after year; in
the glowing ren arks of l)lH]i\L‘ from across the border who,

when they do admire a thing or an institution outside their

own boundaries, mean something big

The value of Canada’s National Exhibition as an asset,

and as a standing example of the busingss capability of its

citizens, nced not be argued now 1t is recognized.

When the Exhibition “opeéned” on Tuesday afternoon,

it was already in the possession ot something like 20,000
1 1:.q? 1
people who did mot care (o wait on such a purely formal

ceremony as the button, to begin their

pleasures. In other words,"the Fair, like Topsy, just grew—
and opened itsclf.

pressing of a

. . ‘ A
But this did not detract from the interest of the cere-

monial in the Dairy Building, later on, or of the proceedings
when Chief Justice Sir Wm. Mulock, Mr. W. K. (}t‘urgt‘, act-
ing-president, in the place’ of Lieut.-Col. McGilliveay, un-
happily iil, Hon. Nelson Monteith, Hon, John Dryden, Hon,
Jas. Yonng, Hon. Robt. Jaffray, Hon. J. K. Kerr, Mr. W. K.
McNaught, Mayor Coatsworth, Mr, Frederic Nicholls, Hom.
Lyman Melvin Jones, Mr. Peleg Howland, Mr. G. H.
Gooderham, and many other représentative. men, sat down

to lunch with the directors.

A main feature of great exhibitions is the object-lesson
they inculcate of the desirability of peace among the nations.
The )Er:t exhibition of all, in London, was mot followed by
5 much peace as s upholders said it welld be: but that
does not destroy the general argument.

At Jeast, Sir William Mulock, in his very eloquent ad-
r?rew\-, did not think so, for he seized the occasion to belittle
battleships and other weapons of destruction, and to' laud
the simple life of Canada. .

“This Canada of our3,” he exclaimed, “is the only coun-

\Y{m the world worth living in that is not burdened with great
military debts handed down to them h}’ pr('\'iuus gcncra(ions
)\’fp it on ﬂ["»il‘ lines. Watch carefully every tendency towards
militarism, for \\% know that preparation for war {eads to
“M{ Remember hat this is the last spot of refuge on God’s
greem carth where men can come and not pay tribute for the
SIS of their ancestors.” .
L}

,\).’ Cl‘{; also made an admirable speech.

AS 10 the general
emphatically
WO ¢

been

- : 2 .
aspect of the grounds, it has ost
rmproved; more so thmn ever hefore between®

msecutive exhibitions
removed

Several unsightly shacks have
P ~ or destroyed; a handsome and solid new
Br‘("\'"‘ }"“'I‘.I'Y\'J‘.!}.|~ 'n‘rn»r--ln]!«‘t_«-:,. and a new Press
“T8 practically so,  Wooden sidewalks have become

4

concre
nerete: road And the

1ds an i

driveways in good condition

frass 1s as green, and the Jake as blne as ever
The rocess Ruild R ¢
beiod f Building may de deseribed as one of the
ghtest 1deas which have ever occurred to a management

a.‘u'ay\ \('\V.W\‘:-“(\‘.’l\ { % bas

1 of educative and attractive quali-

\ T practica) go-aheadiveness
ombinatior
1d be, the\main feature of a popular ex-
which is ‘several hundred feet long,
nte 1; 1ts simple steel framework causing no
© sun’s rays, An extraordinary numbes of
Wn n operation extremely
€cu turning out carpets.  In a corner, boots in

first irregular sheet of rough leather

Some large

Vance .8y

e of the débutante, are shown in

“while you wait.” Numerous

us to the uninitiated, beg the public

t be forgotten—nor is it by the directors—

Yy 3 1 1 3 ’ : :
B ruction 15 ot fully as much importance
ring ‘'end of Canadian enterprise f’(’fhﬂ‘"

more so I'he farmers who come to the Fair from the ends

ot Ontario—and elsewlere—will have o cause to complain
[he live-stock, poultry, vegetatiles, and other shows bid fair

to beat records, just as truly as do the other lines.

All he amusement features, the vaudeville, the perform-
ing amimals, the reprgduction of Sir Walter Scott’s “Ivanhoe,”
the fireworks, and lasw, but far from Jeast, the Band of the

Second Life Guards, arc fully up te the mark in evéry way

I'his article started talking success; it may as well ¥pd

with the r such is the prospect ahead for this year's

\'.lll'.

same; I«
Exhibition Notes,

Iaken all in all the Manufacturers’ Building presents a
better appearance than ever, due to the miore tasteful ar-
rangement of the exhibits It takes a great amount of care-

ful 'thought to show one's gdods so as to get the maximum
of display in the minimum df space.

A most attractive ¢xhibit is that of the Canadian Rubber
Company of Montréal, who show an almost complete line of
goods, suchu as liose, bogtsy rubber heels, mechanical rubber
goods, etc. This company has not exhibited for the past
three or four years, and the fact of their return is a silent
testimony to’ the usefulness .()l' the exhibition as a medium
for exploiting their goods. The exhibit occupies a strategical
cormer position in the ecast end of the building, and is under
the good care of Messrs. F. E. Wood and Fred. Summer-
hayes, castern branch manager. They also have a display
»nﬂf carriage goods, such as carriage pads, tires, etc., in the
(ransportation Building,

The Qffice Spegialty Mg, Ca,, has its usual complete and
attractive showing \of labor-saving - devices for the. office,
ncluding filing cabinets, ¢ard indexes, letter press copiers,
This exhibit is very effective, and any business man would
have little difhculty in finding: here anything and everything

required for reducing his office details to a minimum

Toward the south-west corner of the building is the

booth of the Globe-Wernicke Co., Stratiord. This company
shows roll-top desks, sectional book cases, filing cabinets
They exhibit a very pretty ssectional book-case made of
oak with dull finish, and fitted ‘with leaded glass doods., Mr,

R. S. Porteous is' in charge. o

The Monarch Typewriter Company succeeded in getting
mto the Manufacturers’ Building this year, Qune of the most
interesting things shown is a machine with a carriage 2614
mehes fong.  Sueh typewriters are uvsed almost exclusively
by insurance companies for getting out monthly statements
Although the carriage 1s so much wider the difference He-

tween the, action and that of an ordinary machine is hardly

appréciable.

v \ \ Ve s 5\ s

There is the usua) large and attractive exhibit of pianos
and organs; of course, surrounded lr_v crowds of vwvisitors,
eager to hear some one strike up a tune, or better still, to

take away a souvenir shiegt of music,
Here are
found all kinds of flesiderata for the really good honsekeeper

(f the truly remarkable display of household gaods 8 not
) piay

with his

A familiar booth is that of E, W, Gillett Co

enough to hold the crowds, theén the moving, figure

sigight-of-hand work assuredly will,
A most striking exhibit s that of the Dunlop Tire Co

with an immense horseshoe back ground. Samples of "this

concern's ontput are all there, and a very complete showing
of its kinds it makes >

exhibits (especially from the

One oA the mrost attractive

view-point bf the ladies) s that of Cowans, Xent. 1t $airly

throngs who

glistens, and is always surroimnded by the

fmw] f\i

shdwn are

Samples of g

and desigr

and who is not?
markable|/ for their beauty

cut L’]fh‘l
certainly re

Walter Baker, with girls cupics

the same old stand at the north-east corser of the building

Here by the payment of five cents visitors can get a cup of

his pretty

serving

the famods cocoa: and it is surprising how many people

take advantage Qf the appartunity
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GOOD. TIMES ASSURED.

Revised Western Cr‘op Figures: Transportation
Problems: Windipeg’s Water Troubles.

sLrom {) ) Brrespondent.)
\!\:n‘.n;w;. August 27th, Yool
W iwve settledt dow@ fo tlie belief that the \Western
\ in wiheat crop \\"l: l,v from 835,000,000 to 00,000,000
bush v the former figurgs {'(';n-‘ the v rdict of e touting
grain men of \\'x"“li‘)« 2, Whd have jiust rets nu' from a trip

through the majgor “”\(W“ ol ‘\\ wheat PI rodue) Mg area 0}
th ¢ West, amnd the latter 8#iBsk of ¥he Manitobs “Free I ress,”’
wiltich had five \\)\\\“ COMNIBSIL \\.r\ on tour for the.)ast two
weeks I'he ), t~;dl; 188 pfior fo -t of harvest
had a “sh ing" effect 1o spme extent on the grain, affect-
ing its weight and appeatapce ifl $00 districts, and to some
material t\l<'H! 'Aﬁ('ChHL{ the! volurhe of the whole
An ‘H'Nu Ol mnctean (\\‘\k\\\\ Al ACTe on a

area of four million Sevenii hyndred and frfty thousand
I§ n() good .mugx 48 avegage, it 15 contended,
dd By ady of the great agricultural
the wheat g'm\nu Stated bi ) 1€ American Union
So far, The gruy‘ .Imruwrt\ 15 an excelie m one,

insuring good times tb Weste
only - be

1e beginning

(r»‘)l

dibivatedy
acres
), that has
never been equal arcas of

so good

nﬂinuvl- to an extent t} can
understaod (Wwhea (¢ (sEBOrne n mind that n ton-
tinues a succession of three retharkably goc
lowing thred moderate \

A bad crop would fpp haveé paralyzed the

uaton w Western Chnada'this Year,

ten vears

»d harvésts, fo

busjiness sat-

as 1t would have done
1O Westérn bdsingss fs built now on more sodid

1oundations A Lun() hatvest | ~lh}x as we been blessed
with strengthens an .xlrtad) B¢ dllll\

Transportation Problems.
H.m 18 alwaysn fiy Sn l'm omtment v the

Il.l\c
situation

\\ estern

Canadia wheat sitalitiond San d alre ady fears arc ’)v;H\' cX
N"“"\. as 10 the n)n“!\ of t]xé fradnsportatic ompanies by
rail and water, cast @ thefiGreat Lakes, to .u:l (e the crap

to marketablg advantiige

The possibiliticy @f a hlpckhde at < astern fake ports with

inability on the part of the J4k 8 Vessels to discharge their
cargocy promptly logm (asge i $he mnds of many famlar
with the tramsportation problems  that follow the harvesis
year atter year 112 bisekaie should occur it will un
doubtedly hawve an effdct

Fetheq prices paid the farmer

Ih nrst regu lar $¢ ssion o the Grain Inspection Com-
mission was held in Wingipeglén August 29th, when ques
tions. relatuig to. the graih:traiie, transportation and traffic
gencrally, werg (fi*\ll!.‘,(‘(l\ ¢

It is believed thaf thé §n~r'n‘;’..»n of the Commission may
o away with much ofthe fIsatiginction 4s 1o shipments and
grading of grains in legisidtien tHat may be recommended
After the Fair, i

The directors off thd @V igdipey (\n 1\ ~\" [ Exhibition
flave announced a surfilus bE$6.08p. oo 1) ar's exhibjtibn
which compares favoribiyl Wit m,» wxt m ,q prosperous
exhibition, that of the Dioshinion Ixhibitio tn Winmipeg
(WO veass ¥ SN f‘lh}~ |ﬂ sl 500 was announced

1'he riters arg | dethanding, in th fac I &
threatened !.ll}ilm of i water ~1:;|1;') from the
artess " em-of Wiidt)i pu.' that the City Cowncil of
\ ’

winnipeg guirantee to .re nltd\ bq' present critical sitwation

! bmit a definite statefent af their wishes A\ threat
of withdrawal from bBhsink&s in 7\‘1:»1! & is made by t}
Ma ba an (=AVest Hiire $Ende ters Association,
nd spe lemands Wre nidde g the commu ¢
city cout \ b

'} danger f a Bolute of the pure v and
e possibilty of theipdhled water of ¢ uboine
River being ‘turned inte thesmaimsy in the event of great
“t re | ( 1 the Uity \-]ejl;n«l Otheer to 1ssu ) 1~
mat ns to @il (&l water used foc sing puge
Realty Prices, ! ' '

Real estate in v ,.( 5 "ll\ \\(:k( & dull: month, still con
tUnues? to comn ;~! the h 1B | pri¢és it ,',‘v.. r ! 2
yea t Eighty ﬂw\ fRet oft' Pori; Avenue, at 1

er.of Kennedy St#@et, it spld last week £50,0¢

{r ™

\udrew Strong, \’v\w.\l,\m OF the. Winnipeg Board of
rade, returned from & in B the north west end of Lake
W NN OMS O hie wnn\ r)n i 'L%H‘l lary \? .r wha, where

he mvestigated several ‘Salt vli&im 5 it Ty carly de

%
tiopment. deven salt $prings wilr ¢ [ m \[r. Strong
and those intercsted with hygy JfA rine drecharged \[‘,tg
\.'y\ the “salométer” 25 6 30 pRr ¢BR. of < )t
it Prince Albert & pubfi€ wieCting endorsed the ny
s . ; }

posal.of the city .couneil tol EontriBute $25.000 towards the
cost of a jomt trafhic and Capailian Northern Railw le
Saskatchewah The strées raslw v qure was
and the coun@l iksthucted to obtain details and a
position fromg each &f thé’ three com PATiC poly-

ranchisi ])SIH«'I‘

.\“n’rt
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Yarmouth Bank Case: The Labor Shgr(agc.
Annapohs Applcs.

INDUSTRIES.

IITESPe

From O Own ( .,,:,1,,,; by
Habifax, Auguss 27th, 1906,
With a view to encourag ng sheeprais ng. which is a
‘ting much attention, the Provincial Gove ;

trac ) romant  will
import finely bred rams from Ontario and sell thent ar ame.

tion, the Government bear ng  any loss,

]r pre .1|:..1|4;r_\ examination of. Pres l«f‘\ll! and Vice-
Pres. Crowell of the defunct bank of Yarmonth has re.
sulted in both men being committed for trial at the Supreme
Court. The action was brought by a sharéholder of the
bank, ‘the charge being that of ):nxuk made false

returns
What should
bhad bee n rcvrc‘

veat condition of the
apparcntg,

w( the bank's condition 1o the \umrmmm

have been placed in the overdue column

sented as carrent \u;m.x and the insol

bank was renderéed théreby noi

The announcemtent that the Hahifax and Southwestern
Railway would be completed to Yarmouth in November
and operated is contradicted. I regularly o

crated before June, 1907. - The \\\\ raph wires of the Com.

pany reach Barringte l assage

will not be

will soon

Hn‘h 18 a2 big demand for 1>1rn?~ in; the Cornwallis and

Annapolis Valleys at 24 cents cach, Later crop (1(\(_()»_
Ilh'l]h indicate an averagé crop of apples of good quality..
It is

said many mislcading reports “«l\\ \‘\\\\\
buyers anxious to depress the market
Railroad Construction

G. \\'

Mann's

from frai.

Spencer, General Manager of

MacKenzie &

astern hines, has been making a trip over the sys

tenr in \ va Scotia. He reports a great w«(x\\\ of men,
the Company’s c6al mines at Inverness alone requiring soo
men. He found everything very satisfactory on both lines,

The double’ track on the I. C. R. b tween Halifax and .

Windsor

h\m‘\‘.un has Just \n«n lr-r11;;].t.¢! and put inte

peratiayy. The:Vice-president of the C. B. & Q. Railroad,
who came into Halilax on his private car this week said
the road from Truro was the ~Smo« ithest he had travelled
over since lea ving lvlm"cgn'

(un~rrmrl~(l has begun on the
|-ln ding on the ¢ orner of George
ul be wm stories, of granite.

\ For over 20 years the Princ pal of the Amherst schools

nas I.k\w n upon himself the duty of obtaining an
sus of the town This year it

Bank of

and Granville

Commeree
streets. It

annual cen-
amounts to just shory of

y -
8,000—an year of ten

increase during the
[hie- scarcity

city, and s to a

per cent
of labor is becoming severely felt in this
certain extent with the Ilpad-

g ana unioading of ships. Longshoremen here earn §250
per day

Pish Industry N
have \\\\ n made by

improvements and additions to
1S prepared for an eve
it has done in the past Fish

to modern "\‘ \g apparatus,

mterfering

i

dealer 19

this v\,urr

their plants, and

n "..Argcr hsh )m\]nc“ than
flakes have largely given way

and elevators taken the place

of w ‘z elbarrows  and ladders There are storage and ‘Jl’"'
mg pl ants now in use here, whielk have no superiors_in the
worl he cold storage plant of the Halifax Co [ Storage
\ 1s the largest in E astern Canada I'he large
! package fish plant of the Halifax Fish Co., &
I« - ng completion, on the eastern side of th: har-
b«

[t is r ~E steamer “Sénlac” will be with-
drawn from th Hh route, as her owners, Wm
I'homson & Co, of St. John, s 1y that with her present sab-
sidy of $18,500 2 year ~'H" does not pay, owing to the com-
petition of the Halifax & Southwe stern Railway They
want a further subs i S?.Il‘ 0 per year from the Domuinon
Government

lLape Breton coal operators are asking for :more labor-
ers from FEurope, and for the removal of those restrictions
on immugration which kept the supply. of the cheap-
¢r class of labor so below demand. The skilled fa-
borer at \\-‘ ney now nds $1. 40 per day, and New-
foundiand, which has beey \\\' PIYIng it Heretofore, appears

LA N )

\ (@ \\. Ms m Eng fas
been wrg - wously t sl rb of
cafcium, (s A §i to England. That bus
ness is impossible but Mr. Ball errs_in as-
suming that the maten ] 1s not produced | Large
weights of limestone are consumed for the purpos by lhf
1""Yw 1 Alkalt Con pany, Iy arbide 1n re ‘i“:‘f‘“'
ties. ~Chemica manufacturers ¢ ”-l t 10 underst 'q'\(“('l}'
will not have the field 1 them selves, save for those Scand
naviags (0 whom slightly irrel ebant reference s made W the

report.

Halifax  hsh

LB S T A T

iy
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TRANSPORTATION NOTES.

>

\
The G. T. P. has surveying parties working to the west

May another train de luxe will be added to the
asl service
7. T. Pacific is employing 8co Doukhobors on the
Western line construct:on.

{he Victoriy Beach Kauway, Halfax, will be opened
about September 15th

The James Bay Raillway between 'l'oronto and Parry
Sound is nearly compicted.

Over 100 miles of the Grand ‘I'runk Pacihe line
of Winnipeg will be ratled by awtuma. R

It is branch of the C. P. K.
will likely run a long way north of Lake Yemiskaming.

{he C. P. R was agreed tQ carry free of charge a car-
load of British Columbia'fruits to the United Kingdom for
exhibition purposes,

« resident McKenzie, of the C. N. R.,

west

stated the Temiskaming

agreed to erect

a umon station at Regina, i the other lines entering thc’

city would share 3 1

The Dominion Government, acting on the suggestion
of the C. P, Ky, will build a large union station in Quebeg
City, ne Market

Edmonton has decided to bonus the G. T. P. to the
extent of §r100,000, .and the company will build 3 station,
workshop and other terminal facilities

An grder-in-counci{ has been passed by the Uominion
Government providing that hereafter raﬂr'v‘ads will only be
paid subsidy on the cost of road construction.

The Quebec, Montreal and Southern Railway (ompany
will take over and operate the Quebec Southern and Sauth
shore¢ Railway. An extemsion of the I'ne tg Quebeg is pos-
sible

The Board refused to approve C. P. R logal passenger
tariffs, one, two and three applying to Manitoba
fines. The company asked leave to charge as high as iour
cents per mile.

The union depot of the C. N. R. and G. T. R. at Win-
nipeg will be the Jargest in Canada, with a_frontage of 200
feet, six or seven stories high, and a. train shed accommo-
dating twenty tracks.

An order for 3,000 cars, each of Jo tons capacity, has
been placed by the C. P. R with the Angus shops, Mon-
treal. They are intended for handiing ' Western grain, and
are being turned out at a rate of 25 per day.

Ihe Southwestern Lraction Company, having failed to
Carry out its agreement with Port Stanley to commence
construction of their lakeside traction line betore. July Ist,
1005, that town has brought an action against the company
for breach of agreement. )

The Canadian Pacific will call for tenders for remewal
of all their main line bridges between. Montreal ind Que-

G This ~will mean the removal and rebutlding of 48
bridges, without holding up. traffic. "I'he work is expected
to. cost a million dollars.

The Prince Albert and North Saskatchewan
Co., recently meorporated with power to build a line from
Prince Afbert to Pas Mission, are asking the Saskatchewan
Government to guarantee its bonds with a vidw to rapidly

“ha }s
ar Champlain

branch

Railway

getting under way with construction, X
AFLOAT.
Four new ships are to be added to the C. Y, R, Pacific
fleet, and 1y i
8L, And two to the Atlantie. ‘4
The Holland American Line has placed an order with

.\]v~~r~ Harland and Wolff for a
gross f

for their Atlantic service.

steamer of 23coo tons

Ihe ice

g breaker “Lady Grey,” intended for use in the
mnit " -
WL 01 St Lawrence in winter time, has been launched
at Barrow-in-Furness,
- Another attenipt to Hoat the Allan Line steamship
parancs which went ashore on' Crane Island below
“'\‘dj" % st September, will shortly be made

' ) wy ’ 1
. ‘( ¢ L. PR vesse) “Empress of Britain” brought from
-ngland 1350 first-class, 168 second, and 250 third-class pas-
< ™ .
CNRLYS on her ast trip, a record for August

The prevailine low rate anal 2
vailing low  water level in Montreal harbor is
,f‘-l Sing 1088, as” vessels cannot load down to their
marks r revovd 1AV e o §

- Qs (\,\\\ 0 ‘\\‘ ‘,[\“ on ‘h(' Whﬂr\‘(‘\
o The Wate line steamship “T'wickenham,” laden witl
- m Java for Vancouver. rap ashore on - San

,J"‘“” Island rocks and js likely to break up before being

sght

\\~...);f" T cugineers claim 1o have mvented | turb nes

o ’ "' reversible at full speed., The dithcudities experi
¢w Cumard and Allan turbine boate in manceu-

kar rs would thus be solved. P4
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become members of the Section
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4
Alds (0 navigation for the protection of shipping which
will shortly make use of the Prince Rupert, the

the Pacihc coast terminms of the Grand Yrunk Yacifhic, are

to be. installed by the Department of Marine.

harbor of

The China and Japan mails are to be handled by the
C P, R, under contrdct with the Hritish Government., The
mails will be cafried ffom Liverpool to Hong Kong, a dis-
(ance of 12,000 nitfes W (ess than one month,

The Allan Line @#urbiner “Wirgimmian” landed - her mails
at Rimouski last trip, six days atter leaving Liverpool.
The White .Staf boat “Baluc” left l.n‘crl,uol for New

York two days aliead of the “Virginian,” but her mails ar-
rived at Montregl at the same timg, as those (carried by the
Allan line.

The shipbuilding Company of Collingwood \has closed
a contract with the C. P. R. for two large
used for package freight and gran business - trom* Owen
Sound and Victoria Harbor to Fort William, Vesscls 590

and 400 feet long are also being built for the Playfair Com-
pany, of Midland, and the Farrar Transportation Company.

LA 4
SOME RAILWAY EARNINGS,

steamers to be

3 - 1005. 1000, ,nvrvn~e.
Canadian Pacific (Mileage, £702):
'!')nrul week Auguse. . . .$1,061,000 $1,326,000 $265,000
Second week August 1,048,000 1,410,000 362,000
First week August...,. 1,070,000 1,399,000 329,000
Month July ., ool 454800 5882000 1,336,000
Jan.-July gross carmings, 27,823,832 Jorie 43t .6‘188\5‘)(1
Results of fiscal year.....50.481,882 61,660,758 11,187.876
Grand Trunk (Milcage, 4,085)«
Third' week August. .. .. 260,040 838 506 77.557
gecond week August..... 763,540 54,512 90,072
First week» August. . 757,307 869,037 ro1,730
Month July . ....... 3220213  360b234 377,021
Jan -July gross CArnings. . 20,400,729 22,516,438 z,()_;l),'rj
_Results of fiscal vear....13645040 15108000 1.462.060
Canadian Northern (Milgage, 2,433): [
Third weék August.. ... 75,400 133,200 57,800
Second week August,..... 70,700 143,500 06,80
First week August e 20,200 125,000 46,700
Jan-July gross carnings.. 2,108200 3473500 1,308,500
Union Pacific, fiscal year..50,324.048 67,281,543 7,056,505
Southern Pacific,'fiscal year. 05,515,158 108,610,114 10,103,056
Torf»nto St Ry. (Mileage, 98):
Week ending 18th August 353,101 60,658 7,467
Week ending 1ith August 55,689 02,429 (',}'40
Montreal 8t. Ry. (Mileage, 120):

Week ending r8th” August 59233 66002 7429
Week ending sth August. 53,083 68,141 14,15
nne

THE C.M.A. .

The Manitoba tiranch ofthe Canadian Manufacturery
':\xw»ci:ninnAis making great pre!_)arqtions for the approach-
fng convention of that body in Winnipeg on September 17th,
18th, and lf)f)r. According to present indications about 500
members will be present. There will be plenty of business
for the captains of industry to transact, but a part of their
stay in the Western Metropolis will be devoted to sight-
seeing, and for this the local branch are preparing in great
shape ¢

At the annual meeting of the Winnipeg branch, My. ¥
L. Drewry was elected ¢hairman, Mr. W J. Bulman, secre-

tary, and. Mr. L, C. McIntyre re-elected vice-president of the

General Association

CANADIANS IN_ PARIS.

The British Chamber of Commerce has established a
Canadian ~r-fﬁnn._)m\in'.r for its object the extension of Can
adian exports to France, and 1o afford aid to Canadian honses

interested therein Several Canadian firms have

In addition to placing all

the accumulated experienice and information of forty yecars at

important

the disposa) of Canadian exporters, the Commiftee of the

Canadian Section is carefully considering the advis: bility of

making strong
order to

representations in the proper gquarters in
obtain the revision, or “rather cxténsion, of the

Franto-Canadian Commerciil Arrangement of February 6th
(893 [t s felt that the pPresent moment 8 an exceedingly
propitious one for steps to be taken in this direction, and
that Aheré are an increasing number af articles of Canadian

produce apd manufacturers which would find a re 1dy market
in France were their entry not absolutely prohibited by the
application of France's maximum_tariff

_ The chairman is Mr H. 'F. Fletcher,
France of (he Allan Steamship Line

representative in

&
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LIFE INSURANCE.

~——
The Insurance Cogamission il resume its sittings at
Toronto en September 4th, add ien days later will go to

Montreal, 5

1The annual mecting of the National Association of
Life Underwriters is o take plice in St. Lomis from Oet.
23 to 25. C. ). Clark js secrqiary of the Association. *

Twenty-six companjes were represented in the Detroit
conference.  Fresident® V, (DL Clif did not think much
of the plan of ing rcns}vlg indemnities without increasing
premiums, and was oppbsed 14 the travelling adjuster and to
making such illiberal Madjustmemts s to prejudice peaple
against insurance !

The Metropolitan Life Insnraice Co. has declared a cash
‘. mortuary dividend on policjes over five years in force, and
S Wi maturing in 1006. To death ¢laims on policies over five years
271 in force it adds 5 per ccit.; with g additional 1 per cent. for
each year of duration These difidends are additional to
those declared’ on ‘inddStriaf policies on Janunary 1st lis
Altogether, the"Metropalitanis paying #lividends on industria)
policies of nearly $3.000,800, %ind three-quarters of this amount
is purely voluntary op the company’s part

The committee appBinted by varioils State Governments
o suggest new faws for cv'n‘rcmm: evils of life insurance
administration makes some drastic proposals: The Tennessee
report recommends that o offider!is to be paid a salary over
$5,000 unless it is fixed By the §oatdof directors under strict
\7"-1\4\!*”1\\_ No pensian Or '\a‘nl,\' “!”_‘:l member of an officer’s
family, Vouchiers are réquiredt fof 'the expenditurés of over
$100. Companies; are forbiddep under any pretext to con-
tribute to ang. pirty or eindidate dtder the penalty of heavy
fines, the imprisonment of the pfliicers and the forfeiture of
the dharter. i o

e
# NEW YORK LIFE REPORT.
{ The fina réport of the .\.[u:n'iﬂ Gommitee (appointed De-

cember 13th, 1905), to the Beoary of Trustees af the New
York Life; in the shape 8 which’it reaches its reade rs. gives
but faint indication of the mas§ of work involved.. Briefly,
! its to wongider the evidence submitted to
4 the Legisfative Committée and ﬂn\ eport of the five States’

Commissioners of Insurahce; to i wire inte the paymernts

nstructions were;

g L 2 :

! | made to Andrew H.nnn]mn: ta tn;tlﬁ'?",\uch further investiga-
| & B tions “on its own hehalf a8 it migltseem cxpedier(t; and to
) { ‘ engage expert accountant$§ to .“‘.Qd}( #nd verify the company’s
(& & fast annual report as of (l\-(\'\\\l)('r\‘_\_\\x, 1008, and to report
§ 3 on-the system of bookkeeping and ‘general office’ methods
[he accountants andited the company's books both at
o the) home office and lhr‘prun-i,mi fareign branches, and find
1 December 31st lask after ipraviding sufficient reserves
r(possible ‘losses, total gsscts amoliited to, and were fully

/<’ 538 28R 012 : s

— ! g
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* Toe MoxeTary Tiwes wasestabfished il 1867, the year of Confederation, It

Volume 40.

The reserve fund amounts to SJ,"_;.ISI,(X;\(, and \‘““d\
the sum required by the Insurance Department of New York
by §7,200,720.  Allowing §5,580,775 for all other labilities,
there remained on December 31st, a balance of S;_‘,o_‘/-,,n
available for dividends, or participating policies (including
deferred dividend policies at their accumulation ;‘('Flud:‘(‘ an«
for contingencies. ) .

The committee pointed out certain faults in the com.
pany’s management, and suggested certain remedies, but in
summing up, said;—

“Your committee is not aware of any defects in the
methods and system of the company which have been re.
vealed by the scarching investigations of the past year, or
practices that have been disapproved, that have not been, or
are not being, corrected or discontinued.

Another important item in the text of the committee’s
report 18 this:—

“Your committee reports, as a result of its in\(w[ig;”ions
and specihe inquiries, that none of the trustees of the com-
pany has directly or indirectly derived any pecuniary: benefit

. ) . - o| ¥ .
through his fiduciary relations with the company.”

LR B ]

FOREIGN COMPANIES IN BRITAIN.

An English correspondent of “The Monetary Times"
gathers that the reéport of/ the Select Committee of the
House of Lords on the dealings of foreign life insurance
companics in great Britain does not give unalloyed satisfae.
tion. From one guarter the reproach comes that their lord-
ships have not taken a policyholder's point of view They
are said to have sacrificed the interest of present and future
holders of foreign policies to that of the British insurance
offices, The canteation is not without force. Circumstances
have put British business into the lap of British companies
for the time being. And what more natural than that man-
agers who are secure at home should wish to" avoid offence
abroad? They agree generally that to impose restrictions on
the English business of for¢ign companies would fead to
restrictions on the foreign business of English companies.
English offices would be hit by the rebound.

So the committee declines to say that funds ought to be
deposited there for the security of British assurers They up-
hold the principle that all the funds of an office ought to be
available for all claims upon it. They doubt whether such
deposits would be ultimately to the interest of policyholders.
However, they are pot averse to a suggestiom  to put
foreign companies on the same { oting as native ones.. They
recommend more publicity, aud would have strangers furnish
the accounts, balancé-sheets, valuation and statements of the
market value of se¢urities that British coricerns have to
supply periodically to the Board of Trade. If that involves
Canadian or other offices in a considerable amount of trouble
the requirement is certainly not unfair. No doubt these
showings will become obligatory, and—although as a safe-
guard this has fess importance—the £20,000 deposit will not
pe withdrawable in future, as it now is when premiums reach
£ 40,000 '

ZEx

INSURANCE AGENTS' COMMISSIONS.

Editor, “The Monetary Times”:

) Dear Sir,—My .attention has been drawn to the fact thz':
tn the {ast paragraph of an article in “The Monetary Times
of Adgust roth, commenting om’ a recent number of the
T ' ¢ { . n A . ' .5 4
[ransactions of the Actuarial Society of America, a criticism
was ntade on a paper read by me hefore that body, in refer-
ence to the assessment of expenses s )
The words which were copied in the criticism constitute
but a portion of the sentence, and, standing alofe, they might
give a wrong impression; but 1 do not understand how any-
one reading the whole sentence could have drawn such con-
clhsion. In view of the nature of the criticism, which re-
fers to the Insurance Commission, [ fee{ it is only fair that
the impression Wwhieh your article might create. should be
corrected. The nature of my remarks will be best unders

stood by referring to two paragraphs, namely, that in which

the sentence re ivrrvd ’l) oceurs, and the p:nr:lg":m)l fwn'f“mg:_
“In arriving at<a method of varying the proportion of
expenses charged to various plans, one might be tempted to
be guided largety by the grading of the comfmission allowed
the agents for procuring the business 1 cannot see that y)wii
consideration should have any weight. The applicaht for ine
surance has nothing to do with the manner in which the agent
18 remunerated, and if a’company sees fit to allow an ex-
cessively high rate of cqammission on one particular plan, the
holders of these pu'nc‘«-\ should not on that account be
charged more than theig €quitable share of the expenses
“It seems to me that| each policy should be ch-rged with
that proportion of the total new expenses, which the amount

stand,

I new expense which that policy cam’ mathematica
.
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;
F
%
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bears to the total amc
mathematically stand.
The words in black
article. In further exple
to convey, 1 may say tl
expenses have been nc
distribute those expense
new business of the y
no say as w the mann
incurred, those expenses
sible between the vari
‘ Evidently, the auzh
the word “manner,” whi
he referred. My idea is
in one year, say, $1,200
gertain percentages of |
various plans The n
agent a straight salary o
of business from the ag
are in_equal positions e
cach policy should be ch
in each of the two yea
$1,200 was incurred by
salary the next |
It 1s owing to the |
terested not only in the
the manner in which th
right that there should

remarks made in my pa

FIRE

The Lumber Insur:

entér Canada
The Sovercign Fire

* to enter the United Stat

The first permanent
“burned” district of San

The Dominion Fire
ment. for an extension ¢
fess, “

Up to lagt report, th
settled 1,605 claims agair

losses, aggregating $3,2

Experiments made v
of Bay Street, Toronto, :
test the effectiveness o
satisfactory. Wi ithout a
are really necessary.

Crossfield, Alberta,
ment to buy a fire eng
propose to incorporate
wisely comes first. © Inc
il the place burned up- )i

Since San Francisco
companics have  retired
by means of resinsuranc
08,075, Against that, ty

gun business, or are in

eapitalization of $8 262,5¢

Forest fires have dos
wick. Caplan village has
The flames of an outbre
'wo or three places, lea
Mountains. Fires are :
Musquash and Lepfreaun:

Perhaps the most [;
city of London is that o
Company, corner Lomba:
very swell building is a
Provident Institution. T
with a frontage on Lom

A remarkable anoma
thus de scribed by the ‘S
":l'.t'~(| ntury-old .},m)v]}ng
Paint Company, stands
sea of desolation It ree
“‘I'\\llmm!l})‘c' materials (
caught fire and burned f

\
[\ .
e company felt so certa

to the devouring flames
Visit it ontil two weeks
then it was mere canosi
that Jed them there. =7
their

wooden

ruins £ “fire proof” ‘l"ﬁ a




Volume 40.

ounts to SJI’,I,ISI.OO\(, and exceeds
nsurance Ur_panmcnl of New York
§5,:580,775 for all other Yiabilities
iber 31st, a balance of 55_&0477’70'
I participating policies (including
at their accumulation ."('A'I'stl, &nd

d out certain faults in the com.
suggested certain remedies, but in

10t aware of any defects in the
e company which have been re.
nvestigations of the past year, or
isapproved, that have not been, or
)t discontinued.”

m in the text of the committee’s

ts, as a result of its inv estigations
none of the trustees of the com-
ctly derived any pecuniary: benefit

ions with the company.”

" e e

PANIES IN BRITAIN,

dent of “The Monetary Times”
fr the Select Committee of the
lealings of foreign life insurance
does not give unalloyed satisfae-
e reproach comes that their lord-
icyholder's point of view. They
the interest of present and future
to that of the British insurance
10t without force. Circumstances
nto the lap of British companies
hat more natural than that man-
me should wish to" avoid offence
lly that to impose restrictions on
reign campanies would fead to
business of English companies.
by thé rebound.

ves to say that funds ought to be
ity of British assurers. They up-
e funds of an office ought to be
m it. They doubt whether such
' to the interest of policyholders.
erse to a suggestion to put
me footing as native ones.. They
ind would have strangers furnish
. valuation and statements of the
that British corcerns have to
loard of Trade. If that involves
a considerable amount of trouble
y not unfair. No doubt these
atory., and—although as a safe-
ce—the £20,000 deposit will not

s it now is when }.)r(-minnh reach
X R4
NTS'" COMMISSIONS.

es™:

has been drawn to the fact that
“n e ”
rticle in “The Monetary Times
g Oomn a recent Il||l)1’!l'r "f ‘hc
Society of America. a criticism
r me hefore that body, in refer-
'Xpenses f
opied in the criticism constitute
fuv):]. standing alofie, they might
' 1 do not understand how any-
ice could have drawn such con-
ure of the criticism, which re-
ssion, [ feel it is only fair that
article might create. should be
y remarks will be best under
-agraphs, namely, that in which
s, and the paragraph following:
| of varying the proportion of
plans, one might \_u- n-mp.tcd to
ing of the comfmission allowed
>usiness. 1 cannot see that !_hli
weight. The applicaht for in-
1 the manner in which the agent
Ipany sees fit to allow an ex-
‘ion’ on one particular plan, the
mld not .-n_lh:n account be
able share of the expenses
policy should be ch-rged with
'w expenses, which the amount

licy cam’ mathematica stand,
.

£y

i s i

-

August 3, 1906.

bears to the total amount which all the new policies can
mathematically stand. :

The words in black face are the ones copied into your

article. In further explanation of the idea which [ attempted
l:r ‘Cull“r). 1 may say that at the end of the year, when the
expenses have been mcurred, it rests with the company 1o
distribute those expenses as fairly as possible between the
sew busineés of the year, and, as the policyholders have
10 sy as to the manner ‘in which the expenses have been
incurred, those expenses should be assessed as fairly as pos-
sible between the various plans and ages.
; Evidently, the author of the (tl’llit‘lsnl has x
the word “manner,” which occurred in the sentence to which
he referred My idea is ‘that a company may pay an agent
in one year, say, $1,200 by way of commissions madé up of
certain percentages of premiums recgived according to the
various plans The next year the company may pay the
agent a straight salary of $1,200, and receive fhe same amount
of business from the agent. The policyholders, as a whole,
are in equal positions each year, and my' contention is that
cach policy should be charged the same amount for expenses
in each of the two years irrespective of the fact that the
$1,200 was incurred by way of commission one year and
salary the next. : : ) 4 I )

It 1s owing to the fact that policyholders are vitally in-
terested not only in the amount of expenses incurred, but in
the manner in which they are assessed, that'I feel it is only
right that there should be no miswnderstanding as to any

remarks made in my paper.

overlooked

Yours truly,
Percy C. H. Parrs.
nen

FIRE INSURANCE.

The Lumber Insurance Company of New York is to

entér Canada
The Soverecign Fire [nsurance Co,, Toronto, hiave decided

* to enter the United States field.

The_.ﬁrﬂ permanent brick building in the down-town or
“burned” district of San Francisco has just been completed.

The Dominion Fire Insurance Company will ask Parlia-
ment. for an extension of time in which 6 commence busi-

ness,
Up to lagt repoart, tlic Liverpool & Loundon & Globe had

settled 1,605 claims against it for indemnity for San Francisco

losses, aggregating $3,275,000.
Experiments made witfi the tug “Nellie Bly,” at the foot

of Bay Street, .Toron!o, and along the slh0re of the Island, to
test the effectiveness of a fire-tug in fighting fire, proved
satisfactory. Without a doubt, one or more good fire-tugs
are really necessary.

Crossfield, Alberta, shows good sense by making a move-
ment to buy @« fire engine and form a firg brigade. They
propose to incorporate as a- village. But - fire protection
wisely comes first. © [ncorporation would be a barren asset
il the place burned up- like Haileybury, for instance.

Since San Francisco conflagration fourteen fire insurance
companies have retired from business in the United States,
by means nf're;incurnnce or otherwise, with funds of $r10,-
08075, Against that, twelve new companies have either he’
gun business, or are in course of organization, with a| potal
tapitalization of $8,262,500.

- * b
Forest fires have done enormous damage in New Bruns-
wick. Caplan village has almost been wiped out pof existence,

The fames of an outbreak at Campbellton, can be seeén in .

\re or three places, leaping up the side of the Sugar Loaf
Mountains Fires . are also raging at B4lmoral and near
Musquash and Lepfreany. .

Perhaps the most promingnt ingtirance building in the
:jt}' ot London is that of the §.iverpn(ﬂ & T.ondon & Globe
ompany, cornet Lombard Street and Church Hill, Another
\:‘T)' swell hl)i.\vliyyg is about to be put up by the Scottish
Provident Institution. This is close by the Mansion House,

with 2 frontage on ILombard Street.
!

- }1 ‘rc_mnrkahle anomaly of the great San Francisco fire is
s described by the “Scientific American” A ramshackle,
{,‘l‘"“‘““_‘"ﬁ‘""l) building owned by the American Marine
“mnt Company, stands mpnharmed, a little island in the
sea of desolation It reek’s with oil and is filled with highly
nflammable materials .

! Quite near to it a ggeat pile of coal
caught fire

W and burned for nearly a week, T[he officials of
he o . ; ’ . p
the company felt so certain that the place had fallen a victim

to the de¢ vouring

¢ flames that they did not eyen attempt to
;(,;;“[" ";‘ until two weeks or so after the cofiflagration, and
. 1,’ ,\\"',\ mere conosity to see what the ruins looked Yike
tl'\.g.‘f e """""‘ there * Their astonishment. when they saw
;_‘i_'”Y I‘i ; " wooden “store standing unharmed amid the

proof” weRdings can casily be imagined.

THE MONETARY TIMES

FIRES OF THE WEEK.

The following fire disasters have recently occurred

Frankel Bros.’ rag warchouse, Toronto, $15,000
Tracadie, P.E.l-—Acadia Hotel burnt to ground, $8.000
[nsurance, $§4,000.
Calais, N.B.-
Covered by msufGnee.
Quebec City—Clement and Marchand Taunery, stock,
and machinery, $15,000. %
Stratford, Ont—Mr. A Knife
pletely destroyed, §&5,000,
Grand Forks, B.C.—Boundary
Buildings and plant, $33.000.
¢ Toroato—Empire Wall Paper Company,
aged, $10,000. Partly insured.

Kingsville, Moyie, B.C.—XKing Lumber Lompany
mgs and lumber; $8,000; insurance, $2,000.

Sapnders & Co. Fancy good stores, $1,500.

Cheése faotory com-

Ironworks Foundry.

Stock dam-
Juild-

Websterville," near Creemore.—Planing mill .'nnrl,lunlbcr,\
$12,000 damage. Insurance, $6,000.

Des¢ronto, Ont,—Large portion qf cast end of town,
including docks, church, dwellings, etc., $60,000.

McConnell Brook, N.B.—Five miles wide fire on Bentley
lands, owned by Miramichi Lumber Company.

Toronto Jnn:'ﬁnn. Ont.—Six houses, Edmond Street,
§12,500 damage. All buildings, except two, insured.

Kaujt, near Salmon Arm, B.C.—Columbia River Lumber
Co. Lumber stocks and nmhuildings. 820,000 damage.

Montreal, Que.~-Star Cap Manufacturing and Messrs,
Bastien jand Poirier, shoe dealers. Stock damaged $4,000.
Partly insured.

nnn
THE FIRE AT HAILEYBURY.

At the enquiry into the origin of the fire 'at Haileybury,
instituted by the Attorney-General of Ontario, séveral
suspicions facts were eclicited There seems . little doubt it
was the outcome of incendiarism. Phe enquiry' has been
adjourned until the 14th September; t0 allow of further
“evidence being obtained. %

Presumably, some good will fome of the fire. After the
horse has been stole¢n, the stable door is locked. The town
council will probably purchas€ a first-class steam firecengine,
and other protective appagdtus, and is establishing a fire-
zone, within which buildigs must be kept up to a certain
fireproof standard. ' It Aranspires that the reason for com-
parative |uselessness' gf the-existing gasoline engine to cope
with the fire was the absence of any quantity of gasoline.
Very little busingss is being transacted in the town pending
adjustment of insurance ,]nssos_

LR B . 4

~ WINNIPEG INSURANCE SITUATIQN.

1t ought not to require a ruinous conflagration’ to bring
a wealthy, energetic city like Winnipeg to a proper sensec of
its duty. : : - : 2

The report of [aspectqr Howe, of the Canadian Fire Un-
derwriters’ Association on the state of the waterworks shows
that drastic measures are needed to put Winnipeg citizens
into right relations with themselves and the insurance com-
panies. Already_ some ‘of the latter, we hear, are refusing
applicatiqns for risks in the commercial section, , This (s &
matter that :lﬁecti every business man in the city, and every
wholesalér with whom he has refations elsewhere.

Among the comipanies that have heretofore done a large
business | in Winmipeg are’ Aetna, - Atlas, Connecticut,
Guardiany Hartford Fire, Liverpool, London & Globe; Mani-
toba Assmrance, New York Underwriters' Agency, Northern
Assurance, Phenix, of Brookiyn; Phoenix, of Hartford: Suf,
Western, | Sovereign ,Union, Royal, Quebec Fire, Scottish
Union &) Nagional | Insurance Company, North-West Yire,
Home, and the Insurance Company of North America

Insurance rates are high already:-in Winnipeg, but appar-
catly not! high” enough to balance the unusually great risk
prevailing in a placé where the ordinary means of protection

against a calamitQus fire are so neglected. Experts say that

there are insupeffible difficulties in the way of amel ating
these conditions, so far 48 water-supply is concerned
The ldast said, (and the more done), the soonest mended
The Conger Lumber Company, Limited, of Parry

Sound, has two timber berths adjaceng to the

X

Georgian Bay containing about sixty million fteetr of
ing timber

purchased
stand-




INSURANCE IN VALPARAISO.

2 :
Can a1 b Enited States fire

naged in theg - edrthquakg It is

and ¢t I

& Lancashife will total about £ 200000
]H combined risks of thege two companies amount t

£800,000, but probably £600,000 of this is coyeréd by

e et Tt -

earthquake clauses Hormerly: the State Fire of 1
had a darge husiness 1))} \ul‘.lt.‘l;",\ﬂ‘.‘ N Was closed st
vear - F -

A new Uhihan law régabdibg insurance has not
favorable t forcign confpanits, and this
tor = “the mparative  smblfess  of  thed interests

coupanics arc  not - particu
ng, hindangially The, 1Tk divided into
(0 whethey they have a capital above or be
o pesos (abont $18B2.008). In order to
y for those of the fiyst: elass to
- ?

qualify, it is

deposit with the

i

T3

nt securitics to the gndunt of 400,000 pesos, ($146,-
¢ >
L ¢ Ol [\w SEC( H'l ."“1;\ 300,000 pesos (35109,500)

im

of 4000 pesos (J1,400) for life insurance
ass¢and 3000 pesos ($1.003) for com

the I class & raq@red (o be paid. [n addition

=iy

g
;.'. all companies must deposit sof piir cent. of their re ceipts of
§ cach year with the fiscal treadidgs Thede deposits can not

be wit rawn, without six mtnn?‘hs”_ noti¢e. that the risks

covered “} the l'n‘p SIS have tn‘?‘n concludéd }‘u“;).“_\- the

Sl

}-‘ Chilian mpanies have reinsyrefd f‘some of ‘their risks with
g british and German dompanies
;{] Regulations for ,'»ulu':\'('\’ arf stringent The President
£ of the Republic appothts inspeclors to examine the books
| and accounts. He mu$t have [fr€e access to thic books and
34 ¢ . .
3 51 archives I viery six fmonths every company must submit
{ for publication’ a statement of fts pperations for the previous
| 34 six months, which must includé® peminms received, accidents,
iy msurance paid, and risks pending: The account and annual
214 balance of all insurahce comp#aies must be published in “a
LN newspaper of the Yocaljty in which the companies have their
".e headquarters in Chili. 2

% | . .
gt | It 1s probable that, sthaugh InBurance companies doing
2 business ig, Chili will be called oR to pay h('ﬂ\'.)' losses, IH“}
: three-fourths of the amounts wilk be saved by’ means of the
1 clauses excmpting companies | ffom liability for damage
o 3 caused by earthquake. ' ;
§ i The . recognition of  this faet ' will, no doubt, help to
s strengthen the hands ¢f companjie¥ who have simsilarly lost in
1 San Franeiseo :
: - ==

g {1l FROM ALL OVER|THE COUNTRY:

Shelburpne, N. S —The \horciﬁ&hermcn‘ here and at Bar-
rington réport (good catchies. (GQd are Very plentiful, the
L

1 price being 8,

New Glasgow, N. S.—The Vn’\":i Scotia Stee) Company's

works ntinue to be extremely budsy The hagy hereabout
18 a fair erop and a)l Woused, bt it is somewhht beldw the
¥ average Roots and gtain promige well

Calgary, Alta—The building ~trades ‘..)mrcrf'\ are on
(& & strike, demandmg 30 cents. anihour. (hey havelbeen re-
i ceving 25 cents ;3 b
Leamington,—The Leamingtont Canning Company ‘are
now keeping 65 hands busy in canning lLcamington-grown
tomatoes, 18 g

Edmonton.—Messrs, John M¢Dougall, R, Secord aitd A
York have purghased 134 acres ‘of
5,000, ar at Ir45A0 pee acre.d &

Kamsack, Sask.—A ‘Bo

Edmonton prope rty for

ard BHf 'f’r.A(l(-, consisting of the

‘ ” “
following officers, has $een onganized: President, W. H
Bigham Vice-pre<ident, Theo., Miles; Secretary-tregsurecr,

B . I Wm. Carment {
Guelph; Ont.—Applications (Gave been secufed by Ald,

WL Lyon 28006 orse power form Niagara I'he Hydro-
Electric Commission's  estimated of Guelph's requirements
i was 2,412 horse power i \
T \ ¥ \ S
) Victoria, B, C.—The property belonging to the Loewen
and- Erb estat s-tuate on the gortheast corner «f Govern
3 ment. and Humboldt Streets, | clfinged nds last week at
£60.000 S
3 ‘Lt
| Winnipeg.— The $120p00 inclyordtor which 1 ty has
- h - " - \
T purchased w 0¢ erected wpon 1he tns ground. When
‘ - 1ts w K s completed alarge portion of the tnd wi be
t ¢ { 14 AY > .
§ i it ¢, and ad)oming propesty wi be in Prove

5 ! 'Ré

Tl Canad I vator |  Company, Winnipeg, have
9 B fron (Aot Lend ("
i bought 1 B il (\m‘\, ‘\' \-\\l\’~ \‘Hl'r \\\\"') ny rge
¢ tors tte 1 throughout the West I'he price paid
faid tonhave bHeen $1%0.000

THE MONETARY

compames had anything at ®s% in Valparaiso or the other
} n cities d: cstimatet

loskes of the Liverpool, London & Glabe,
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BRITISH GOLD RESERVE,

[mproving Conditions in the English Industria)
World.

(From Qur Owa Correspondent.)

Manchester, .\ugup( (7“\.

Although the discussion of means to increase the goid
reserves continues, it gets little further forward. The difh-
dence f the Bank of England in shduldering the burden of
another ten millions sterhing is understood to be due to the
‘facts that the operations of others.are eSpons -
fac: oF € re p”n ible for (h{
IacK, and that its prohts do not increase. he joint-stock
banks take the profits and they habitually subsCitute \\\Dtrior
instruments of credit for concrete gold. That they feel their
responsibility is clear from the tone of theiy .\pn\(esmen
However, it is not their intention #o move first. They exhon'
that very great bankef, the Government, to set the example
If the Post-Office Savings Bank will keep proper rcscrvgg;
and if the i \L‘h(‘«]l‘;(!‘ will reduce its ﬁuating (l(‘hh—then the
joint-stock banks commit themseclves, more or (css i“.
dehnitely, to bear a share The parties still wait for each
other to move, but the convic tion that one ar '\\(( \\\“ hiwt
to move ~t|\n:(hrn~.7[‘ nglhh banking is a refined means of
aveiding the touch of. gold. Some o8 per cent., it is caleu-
lated, of all our buying and selling is done by paper. Out of
this arrangement the profits arise, and those who are not

bankers think that the chief beneficiaries are those who

should w\»_‘.r\'l least to iur!lfylﬂu their oy position at their
own expernse. &

,h 15 stated now that a man who should provide him-
self with every possible coupon of msurance, and bhe .kmtd
upon a‘train, might éasily cost the insuranceé officers of Eng-
fand §rooeco.  Most of this cover would be composed of
coupons given away with periodicals Some would arise
(rom clothes, for with hat, shirt, boots and diary one may
stand msured for $7.500. and a travelling bag confers life in-
surance jor a year for $1,250. An insurance manager states
that he is worth $62,500 dead, to his heirs, whenever he falls

victim to tramn or bus or tram
it 1s no

And to bookstall managers
new experience to have travellers hll)’ their halfs
crownsworth of reading matter. with one eye to themsclves
and the other to the potential widow.

Bank Etiquette.

n:lftl lhmn;_s in court have been said of a bank-manager
who informed one customer that a nat very Y("\\\(&h(t ((\Q‘“
ot his had $300 in the bank a few days before The impro-
pricty 15 manitest and although a chorus of srprised indigna-
tion has gone up from various other managers whose opin-
1ous were sought o the matter, the oceurrence 1s not 1solated.

‘\\'v get gossips in chagge of country branches, who are far
irom remembering that their positions are those of father-
confessprs so far as the affairs of théir customers arc con-
cerned. Needless to say, their communicativeness is highly
detrimental to bank buysiness \

) Report has it that the Canadian Manufacturers’ Associa-
tion is 10 open an employment bureaw in Great Britain. The
step 1s°wise if skilled men are wanted, because the steadiest
and best are reluctant 1o abandon certainty for an un
certainty If they canm negotiate engagement on this side,
more of them will incline to enter Canada It is not easy to
belicve that the burecau will lead to a vast and misccllancous
‘-MH\‘-\ h~ }H"t work 'quht to-be selectiv e, and the establish-
ment /will gain a clear lcad over the United States whose re-
strictions make :nm)iqrnth{n risky Je it added that agents
iromy Virginia and South Carolina have been about prospect:
ing for immigrants

Wages, )
Nothing is heard of r(-r[u(‘(n‘:”i ((( “\'(Kci (u(r(‘((((y\ and

every 1l.’|_\' produces some paragraph relating in some way to
mereases.  Qur statistics are not definite, bHut from them it
ppears that during July 20,0006 workpeople received advances

represeating §15000 extra per week.  As an ndication of
improving trade the record is quite satisfactory. Trade union
statistics are the source of the information. They are re-
ported by unions h IVING a me m’u‘r\l'l[; of 600,000 We have
three times that number of trade-sunionists—r1,866,755 to be
,\_,,'. mless numbers have varied since 1904, 3
)\N( ?:"}V'?'Hu trade is still the worst of any .of the greater

industries, and some insist that the taxation of the finisted

product’ 1s the reason for the long depression. In local taxes,
the burden-an han . o 1 - ¢ 00
th rden-on fouse property is close enongh to 40'per cent
on. an average. While this hardly be unrelated to the
ranthl | A "D KR ) R " .

(t uble, fax finance probab y a.closer affinity. The system
that enables a building spec tor to draw an advance on the

SECUNY O every brick as he lays it leads inevitably t« over-
= Men with little or no cagital embark in building

enterprise; unduly stimulate industry for a space, and then
oY, yrerims . along with others to the neyitable . reaction
' X : X 5 1
ders are alw vs at the ead ‘of our insolfvency sts, and

ouly ta gracers whose trade has more adherents and

on for inexper

ienced women and men
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'wa Correspondent.)
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INSURANCE IN NEW BRUNSWICK.

Deposits Required: C.P.R. and City

Terminals at St. John.

Government
7/
4
(¥rom Our. Own Correspondent).
St. John, August 27, 1900

New

nounced that the Government. of Bruns
next session of the Legislature 'will pass an act
KQ\IKU“K all fir¢ and accudeng insurance companics domg
business in the province to make a deposit at Fredericton
gnless there is already such a deposit at Vuawa, Attoracy-

explained to your correspondent that there

It is¢ an
wick at the

General Pugsley
are 2 pamber of companies “\\‘Q“\OY}\\QG in difterent pro
vinces doing busincss in -\.’“"115!'1”75\\'11:5\'_

hese may have deposits with Governments that granted

I
their charter, but they have none at Ottawa. For the pro-
|

“tection of New Brunswick policyholders in these companies

1T'he said

some
province

demanded. Attpracy-General

reports also that
business in the

a d(’()gv: will be
there were foreign companies are
ca([!”]\' on without hﬂ\'lll\' de-
posits with the Canadvan Government, and it might be that
the Provincial Government would decide to require deposits
at Fredericton from all compamnied carrying on business
in the province without regard 10 whether or not they have
deposits at Ottawa =

Mr.  Pugsley question  might
to require depos-
charters, but
charge a I~

admitted that .a
arise in this connection as to their rxght
its from compamies acting under Dominion
said there was no doubt about their right to
cense fee to ‘these ‘companies, and the matter, if deter-
mined on, might be -arranged in such a way that companics
as to deposits

The conyersas

complying with the Provinetal requirements
woald secure a rebate in the license fees,
tion with the Attorney-General left it perfectly clear that
Wl companies acting under provincial charters, and all
foreign companies in {)u- fire or accident imsurance business
will be compelled to put up deposits at ¥redemeion i
they wish to continue business in New brunswick and that
the same will in'a)l probability be redquired of companies
with Dominion charters and with deposits at Ottawa.

The Canadian Pacific Raillway- Company has under con-
sideration important improvements in its terminals at St
John.. They have secured from the city the right toepur-
chasc for §25000 g strip of harbor fromtage adjotning the
present terminals.. A section of the land is now under
lcase and occupied by private dwellings. The company s
endeavoring to settle with the holders of these, and if sat-
factory arrangements ¢an bx made, will at once demolish
the houses and lay tracks on the site. To make the whole

property avallable a sea-wa)l must be built and consider-

able filling in donc When complcted the company will
have valuable vard room close to its shipping docks.

It als¢ intends to erect better accOmmodations
than are 4t present possible for passengers arriving

m St. John by the winter stecamers, At the present time
It)be city r-nt_ St. John is endeavoring tq rush work on a new

rth of 550 feet (0 lengeh, which it i hoped to have com-
pleted before the winter sets in. With the extra berth,

St Jolm will be able to give accommodation Yo all the

lte."nm:~r~ that came here last winter and to the big Em-
press steamers of the C. P. R. as well. “There 1s, however,

some doubt about the possibility of getting the wharf com-

pleted, and that fact i1s giving the ratlroad and steamship
men as well as the civic authorigics very 8reat anxxcty.

=, e,

MANUFACTURES.

The Western Shoe Company with cap.tal oty 349,000

Q ) -
:;, t",_‘”‘ ate_in Berlin, Unt. A new oil refinery will also
shertly commence gperations there,

I'ne Kippewa timber limit (berth 9), an area of 44

miles, tas been Howght by Mr. G A. Grier,'of Montrea).

\' 'l\lu re iIs mow an excecptionally good market in the

NOrth o " g . e 8 ”

s 4 "}_ 'Al England 'for Canadian ‘plywood.” It 1s required

o r arid five thicknesses, ar “plys.” [he standard
asurements are Maximum, 60 in. long by 42 in. wide;

and mimmum, 24 W, ag by 1§ i wide

The C. P. R. will erect a_sawmill a¢ H - f
¢ 4 e a aw at osmer, B. C, for
be :\\ Ahulaciure of mine and other lumber.,

ne Hewson Woolen  MIlS, Limited, have increased

their capital stock
Mclean Wy

from $175,000 t> $1,000,000.

08, Vancouver, have purchased an island

near the mouth

m:?(r the mouth Fraser River, and ‘will crect a large saw-
The Perim a0 ~ :

rge interecs ‘nutacturing Compaay, of Paris, Ont, a

ch was t-'c'nr",\' secured by Mr. D M
vereign  Bank, has now been taken over

Gortion, Of (he T Jicate. hich includes David Yuile, C. F
()

TN Textile Co, and ). P. Black, of z}:c

BB, Converters' '
wwerters’ Company The price is over $4,500,000

Stewary
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SAID BY PERSONS AND PAPERS.
St. John Times. > The secret of Amherst’s success 18
not in locatipn, but in the spirit of the people. They stand

together. .
Sir Henty Pellatt.—\We can't help having a bull market

in Canadian securitics A bull market, f nog with tight

money, then with it

Drapers’| Recoypd (London)s={t 15 probably truc . that
the Pacific cpast of the Dominion is already a J’,zrgx-r "-x:\cr
of British dry goods than the Californian coast of the United
States. A - :

Montreal| Herald.—That the Western crap helps make
work all rousld for those who live in the East is perhaps the

least observedl, but certainly not the least important fact
of all.
Saskatooni Daily Phoenix.—This outcry against. the

Doukhobors, .and the covetcousness which uiderlies i, are
mean and soxdid. They are unworthy of the nobler prin-
ciples of the Anglo-Saxon peeple.

Winnipeg| Telegram—This part of the Dominion is cn-
joying a very large proportion of the extradition cases. Inci-
dentally the expense in many instances hecomes @ fax upon
the people wheg have mo interest in the result of the litigation.

FPinance (Cleveland, O)—A factor which will largely
contribute to yery great increases in carnings of the trolley
lines issthe fart that people are generally coming to-see the
wisdom of living in the “country at least a portion of the
year.

Halifax Chronicle.~The sooner Nova Scotians recognize
that thc‘,\_' can have no chance.in the modern world unless
armed with madern weapons the sooner will they be equipped
to compete, with certain hope of success, in the struggle
tor commercial greatness.

Herbert Merrick, cditor of numerous American agricui-
tural jourdals+—“Prior to my own wisit to Canada | had
thought thdt the reports from Qur men were tQ) enthusi-
astic ] am mow free to conféss with pleasure that they
did not put the case 2 bHit too strongly.

Hon. H. R, Emmerson.—I expect to have a motor car
service in operation on the branch and suburban lines of
Government “rgilways next spring. Mr. Joggins, superin-
tendent ‘of mdtive power of the .C.R., leaves for Patis,
France, to purdhase mecessary cars for the service,

Col, Denisgn (Taronto) —1 had a long and interesting
talk with Mr. .Chamberiain. ‘1 found him confident, cheery
and plucky as lever He was - alert :nnfi vigorous,- his eye
was bright, and he seemed full of vitality and enthusiasm.
He expressed Bimseclf as thoroughly satished with the*
political ouflook v

Hamilton Times~—W¢ have as little neced of a umion or
combine of councillors and hired officers to seek to influénce
legisiation as a ‘contractor has for the revision of the plans
of l‘hv Arc’hit('cf _.'and owner by his nﬂ)_(r boyvs and hod-
carriers. The “Union of Canadian Municipalities,” so calied,
is an impertinence.

Baltimore News.—Canada is the greatest foreign market
we have for our manufactures. Its tariff legislation will be
the last of a series of measures adopted by countries with
which we have cxtensive commercial relations, all aiming at
putting those relations on a very different basis from that
which has existed in the past.

Thos. A. Edison.— Cobalt
a rhnnp electric ftorage \),nu-r_\ which would make the elec-
tric automobile a working proposition, unless I can get it at

a certain figure. !So far it has been véry difhcult to do this,
as the miners are holding the ore for big prices. z

is useless for my purposes of

Your Canadian dépesits are very rich.
Sir Williams Van ttorne~Nr, [ill s a very able man

what is clearly a foolish

and when he talks about doing
thing, it is safe o agsume that it {3 4 cover to somethimng
not foolish. - I do not hesitate ‘tH say that

which is

two mies of hne in the
will be built in his territory to every mild he

mierest of the Canadian Yacihie

builds in that

of the Canadian Pacihc
Cent Pes Cent—The aburdity of the § per cent. limit
which interested parties place to the earning “ capacity of

money is seen in the fortunes they themselves have accumus
lated in a {::u vears At 5 pér cent. on all their original and
subsequent Immense investments together they conldn’t have

ecarned their present. possessions in a century

Yokohama Chamber of Commerce at Work.—-The total
output of coal last vear aggregated about 11,6j0000 to

this breaking the vecord of the past fiftéen vears

u

total hitherto being reactied in 1904, when the « was
* 10,723,700 tons The average demand for the ',’n\: vears
1902 10 1004—shdws 6,001,700 tons, € alcufating on this
basis, and taking /the rapid progress of the post-bellum i

fi QR ‘.)'r\\

put art

dustrial enterpriset mto consideration, the demand

for copsumption this year may be approximately

N,;;';‘<.}v» tons. The average export during the vears 1902-3

was 4,113,000 tons
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Legislative Changes ; Railroad Developments Around
Momntreal.

o

tFrom Qur Qwn 'Currc\pum(uu_\

Montreal, August 3oth, 1906

T e
ST e s e ey

% It looks as though the Molséns Bank will be distinguish-
d ed by having one of i€s diregtors, Mr, H, M. Molson, clected
: 10 ‘the city \’rlll{\ir “« l\.x‘ been suggested as a »u))_\nlnll
&t 10r Ald Cartery K.C.iwheseideatl as fie returned to Canada
Il: from a trip abroad, was repopted’a few days ago. Mr. Molson
1 has -signiticd his willingnesy to accept thé nomination. At
bt | present it is not thought thgre will be a comtest: but should

there be, Mr. Molson' is almost Bertain to be elected, unless
his opponent be an unusually streng man. Mr, Molson would
fave the support of hn.’lnt‘i(ll tterests and would regeive
much support from sperungntegests, as weld, [t may not be
generally known outside of Mostreal, that Mr. Molson was
o years commodore of the Royal St. Lawrence Yacht
Club, at Dorval, on I'.:ng- St.iLouis, a few miles above Mot~
realy the club whicly far so many’ years distinguished Canada
by successfolly defending' the Seawanhaka Cup against the
repeated attempts of Ameticdn and English yachts to capture
1it. During his term aé Cammoasere, Mr, Molson's own boat,
" " \ 3

Red Bird," was once ithe defendér, the then flag ship of the
club, the handsome sfeam yacht “Alcyone,” being also his

e T
P oo

property. ins R
A’ Considerable v-N\()SiH\\\\ h(\i ;,_(h‘\‘l“np\t‘ 10 \)r .\lu).(.n‘s
candidature, owing to this attitude on the gas question

:

A Municipal Expert.

The name most promingntlyk Mentioned as a sucecéssor
to-the late' Ald. Cartet’s seat in the Legislative Assembly, is
3| s ¥
well-known to the legal professidin, to literary men, and to
those interested .in municipal owhership, in Canada. W. D!
nght)):l”, F.RS.L. tofmerly mayor of Westmount, to whom
reference is made, is One of theé most ‘active exponents of
nmn:rxpxhy:.tu.n n the city, and hever loses an opportunity
to artend meetings called inithe’ furtherance of this object

cand 1o participate in the discessigns.

it (e total civic revenus of Mpntreal for 1005 amounts to

b '54,14,,,51.3,‘ against $3,695,056 for 1994, an increase of §345,500

i) Included in the above amolnt were arredrs to the extent of
$760.145. Some of the items of the actual revenue of the

; year \\'crf'.-n~~(‘~:~mcm. $|,(i77',oo7: Water rates, $600,261: busi-

9 ness tax, §301,617; stroet rmmy percentage, 3147.7.‘4. and

$
f . insurance companies tt»nlribx."l'ons( $2,647. The recorder’s
¥ court also supplied $46,000, and theimarkets $100,000.

The Delaware and Hudsoa. ;

{ .

¥ l"nrllvu‘r interest wis added to gz- }vrvnt purcﬁ;nc of the
{ ¥ Quebec ; Southern Railway by ‘the Delaware and Hudson, as
84, well as to the question of a new bridge over the St. Lawrence,
L by organization ‘of a company called the Quebec, Montreal
and S4,xer.7( rn Railway. | This company will be the Canadian

owners of the fystems recently' adquired, and will carry out
u,.‘.,-.fmm.,m and make it drrangements. It has bheen
deciddd to take up the work of extending the line to Quebec

at the carliest moment; and it is further believed that the
New York Central, the Bostpn and Maine, and the Rutland
systems may combine with Delaware and Hudson in the con-
struction of r‘hv new bridge. across the St. Lawrence, [t has
been stated; inadvertently, that the Delaware and Hudson
entered Montreal over the GRR: tracks. This should have
})(‘t‘l] l})(“, l R H'.:\(’kﬁ, ﬂxc’o(l\cr ;\!ncri(jnn raillways, with the
Copeion of the Ceatral Varguant, making use of the PR
Considerable reticence 18 exercised with respect to the prob-
able outcome of the briige negotiations. The election of
thrm‘lur~_ resulted as {8)lowsi—Daxs id . Wilcox, (president
Delaware and Hudson), president ). Culver, (vice-president
Delaware and Hudson), f\'u‘('-nrt"ii(lfnf; Hon, F, L

bl Hon. Radolphe Lemieux!and! Geo B Hartt.
. .\:.7,,;“«.- Perrault’s long fight with the Longueil (Opposite
J } ‘L'n’!n':x‘l town council 3s néw over. .He has succeeded in
3 ousting the old council and clectitig friends in their place.
'! This probably disposes [of ‘the Longueuil Tramway Co.’s
| franchise which mainly gave irise b the struggle decided at
= the polls a few days ago. Mr. |Perrault is believed to be
; favorable to the Montres) and.Southern Counties Railway,
] 3 which is said to have mamy friends in the G.T K. and which
1 H may shortly make an effoet €0 dbtain a franchise for a tram

‘ way line from Longueuil acrass! Victoria Bridge and into
1 : B tl" city §

‘ 3 !
) \ ‘); “ ‘ ‘
§ =

Seven head ot horses, valued At $1,100 were seized )ast
i

o ! week by the customs anthosities, at Moosomin, Sask. 1hey
(€ &( were brought into Canadp \5_\' an Smerican as settlers’ et-
5§ fects, but were later sold by khim 36 farmers
\ Fepm . Shediae ‘all the way 46 Raic Verte. the county
i of Westmoreland, N, B., has produced a remarkable crop
! pf lobsters this year. ‘Itlis said Yo exceed last year's by
po per-cent,,. and to be worth 3 Quater million ‘dollars.
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NEWS OF MINES,

tn one recent week 1,025 ounces of gold were se
from Lirvingstone Creck, Unt

nt cut

New strikes o great value and extent have been made

in the Ammsworth, B. ( numng camp,

Montreal Cobalt Company s prospectors at Cobale are
said to have strugk @ gold vein yielding $100 per ton

One hundred and hity thousand dollars’ worth of sil=
ver nuggets ire being exhibted at the Canadian National
Exhibition

lhe entire plant of the Alaska Perseverance mines
grofp at juneau, owned by svancouves Capitaists, 18 to be
run by electricity.

Several Lobalt mining companies having headquarter
at New Liskeard, wil] amalgamate and g intg ‘IC\'CN\)-
ment work on a large scale.

(he Conrad Consolidated Company tmploy 2235 mea
in their various claims A second aerial tramway ' to their
Venus Mine has been completed.

I'ne Mincowners’ Association at Cobalt has dt(\d(d to
bring’ to just:ce miners who steal ore trom mines and dis
pose of it to jewellers and sQuvenir vendors,

I'he Star Silver Cobalt Company has ce mmenced & suit
against Messrs. K Clarkson, A. L. McLlaren and others,
regarding the ownership of certain Cobalt mncs,

Mr. Le Roy, D)ominion Geologist, is making a thor-
ough examination of Van Anda (sland, in regard 16 the
continuity,. Jocation and direction of its munera) veins.

A gold vein adfoining the Gillies limit, about two miles
south of Cobalt has been found in a cross vein of quartz,
an inch or two in width, at a depth of 22 feet

Gold dust and bars to the value of 7,000 recently
shipped from Dawscn City to Seattle on the steamer Ida
May, were found on the arrival of the steamer to have been
stolen.

A vein of almost solid silver is reported discovered om
the Nipissing territory in Northern Ontario. Nearly every
week is reported some new valuable hnd in this desirable
property

Many ore discoveries are re ported in White Horse
district, Y. l., southeast of Robmnson stding on the White
Pass and Yuken Railway, Sample Qres are said to yiddd
$200 to $600 per ton. 4

High grade gold quartz has been struck on the Brit sh
Empire Mine, Vernon, B. C., at a depth of 150 feet. With
a mill test of 20 tons, $2¢6 in gold was the recovery:on the
plates and batteries.

The low cost of copper produced by Briish Ccolumbia

mines, runnng less than 2 per cent, 1§ made po:sible by
the fact that precious metals tound therein are suthcienty
valuabie to pay for all'smelting charges.

Mr. Charles E. White, of New York, purchased a Cobalt
miping lot from C. R. Parsons, J. Montgomery and others
for §5,000. He 15 now charging taem with fraud, contending
the claim is not worth half that amount.

A Kentucky prospector has struck a gold vein in Play-
fair Township, 80 miles from New Liskeard, Northern On-
1ano. The samples analysed showed about 411 ounces, -of
$8,000 to the ton, in addition to 4-0 ounces of s lver.

In the Rambler, B. silver-lead mines rich veins have

been struck, (n No. € level two distinet ore shoots wese

found 4n the same ledge 150 feet apart Average assays

from them gave returns of 170.1 028. in Siiver, 74 B-10 oY

cent. lead

Prol. G. W. Miller, Provincial Geologist, will leave
shortly to attend the International GieQ.0gical Longress
at' Mexico City. He will have some interesting mforma-
tion to give 10 the congress 1 connection with the recent
discoveries at Cobalt.

Prof. Coleman, writing of the marginal deposits in the
Sudbury nickle tield,; says: “1 hese "include the chlghtOﬂ
mine, owned by the Canadian Copper Co., which may safe-
ly be called the greatest nickel mine in the world, having
already produced probably more than s00.cco tons of rich
ore, and, as it is supposed from the results of diamond

drilling, having millions of tons in reéserve.”

iscoveries at the Nipissing.

Fvery. week almost thére is recorded <ome fNew ,h:d
of value in the Nipissing property, [emiskaming. Ihe
latest is a- vein of ore carrying high silver contents, "if’c'
“Ig 10 1S saud, trom 3 to § feet in width, It is quite close |
to. several cf the working ledges, and assays at 300‘0"‘0
10000 078, per ton. A $ew days previously a nugget of -3
ver was found weigning in the neighborhood of Soo pounds.
T his may be seen at the mineral exhibit at ths loronzg
Fair Meantime, the sinking . of a shaft at the junction
the three veins at ledge 26 is progress ng rapidly. A q‘ﬂ:‘
titv. of "new machinery 15 being installed. Lhe company

will be able to double its present output of ore

N R
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N »

a depth of 22 feet

the value of $75,000 recently

to S.ranh- on the steamer Ida

val of the steamer to have been

silver is reported discovered om
orthern. Ontario. Nearly every

valuable hnd in this desirable

re reported in White Horse
Robmson siding on the White
Sample ores are said to yidd

has been struck on the Vrit sh
» at a depth of 150 feet. With

1 gold was the recovery:on the

produced by British Cclumbia
per cent, 18 made poO:sible by
s tound therein are suthcienty
ng charges,

New York, purchased a Cobalt
ns, J. Montgomery and others
ng taem with fraud, contending
hat amount.

as strnek a gold vein in Play-
' New Liskeard, Northern On-
showed about 411 ounces, -or
to 420 ounces of s Iver.
lver-lead mines rich veins have
L two distinet ore shoots were
o feet apart Average assays

170.1 028. in Silver, 74 B-10 Pe?

wincial Geologist, will leave

naconal Geo.ogcal Congress
~

AVe sOme interesting miorma-

M connection with the recent

| the marginal deposits in the
1 hese "include the Creighton
Copper Co., which may safe-
el mine,'in the world, having
ore than 300.cco tons of rich
om the results of diamond

ns in reéserve.”
- the Nipissing.

e is recorded some new find
roperty, Temiskaming. 1he
ng hu;vh silver cOntents, Vary-
et in width, [t is quite close
*dges, and assays at 3000 to
vs previously a nugget of Sk
- neighborhood of Soo pounds.
neral exhibit at th:. Toromt®d
of g shaft at the junction of
progress ng rapidly. A quafi-
g installed. Lhe company

cent output of ore

ZRETR SVEREIY

August 31, 1906. THE
MISCELLANEQUS.
Canada will take part in the Irish mternat.onal exhi-
bitwon, to Ge pened in Dublin next May,

The customs and post office building at Sydney Mines,
N S, which £ost $25000, was opened iast week,

Fifty mullion feet of logs cut and removed i1s the Brit-
ish Columbia coast and mountain lumber record for July.

The togad gram handled m and qut of the €, P, K, cle-
vator at Owen Sound during the past month was 1,183713
budwf-

Mr. J. P. Taylor, merchant, of South Africa, is now in
Canada arranging for large apple exportations to South
Africa .

Canadian wool exports to the United States have been as
follows : 1000, 1,344,088 pounds, valued at $336,246; 1003,
1,530,000 pounds, valued at $350,500.

¢ ’ R \

l'enders are invited for tprmshing materials and labor
for the constraction of a system of sewerage for Kentville,
N. S. J. Carroll, Town Clerk, Kentville

Southern \Washington is solving Yhe crop Yabor problem
by sending loafers, who refuse to enter the harvest field, to
y N \ .
jail for thirty days’ work on a rock pile.

Trinidad will in futurg analysc all canned goods cuter-
ing that colony.  Unwholesome tood will be
without compensation (0 the gwner Or Consigmee.

1he Ottawa nspector seized $100,000 worth of binder
twine, exported from kngland, because the package meas-
grements did not correspond winh the length of twing m
balls.

Austraba’s

destroyed

proposed change to. a decimal system of

coinage has been overruled by the Imperial Government,.

as calculated to further break the umitormuty of the Em-
plr('i currun'_\_

The British Columba Powder Mill Company is build-
ing a factory for making dynamite at Lake Hhuntzen, near
Vancouver, with a capacity of 5'tons per day. LThey will
also manufacture Kandamte, a new abporbent tor mitros
glycerine

The Hydro-Electric Commussien will shortly approve
and file their third mterim report, dealing with the Lake
Huron and Georgian Bay district, from Goderich up fo
French River, including Sudbury; also one respecting the
St. Lawrence and Ottawa rivers district.

The Marconi and De Forest companies have made an
offer to the Dominion Department of Public Works t¢ in-
stal wireless ‘telegraphic communication ovet the bad
stretch of country between Qucsnclic and White Horse,
a distance of 1,200 miles.

Tenders «are invited for the eonstruction and ersction
of the steel supersiructure cf a bridge at Doaktown; the
steel superstructure and masonry ‘substructure of a bridge
at Boiestown (both on the Loggicville-Fredericton Section),
and also for the construction and erection of the steel sup-
erstructure of g bridge at Boyer Kiver, near St, Charles
Junction, P. Q. D. Pottinger, Moncton; N. B.

(n ten years—1800-1000—a swaste of burned stumps and
sorry lu:-kxng trees has evolved into the up-to-date city ot
North Vancouver. In 1005 its water service was installed,
and this year its telephone system:- 1wo weeks ago the
Talepayers voted $100,0c0 for improvements, and on 'the
16th of August a Board of Trade was orgamized, Un Mon-
3?)‘ next there will be held the second” horticultural exhi-
*tion, and the stre¢t cars will run for the first time., At
the end of this year the construction of a bridge across

Second Narrows will be commenced. Next year - North

vancnun-r will be incorporated as a city, and in I9oy; the

‘ilroad i3 expected to. arrive

" »m -

INDEPENDENT TELEPHONY.

“The. Monetary Times” is favored with a copy of the
g:’?ig‘*‘“\m’t‘ of the first annual convention of the Canadian

ependent ‘I(-lvp),nno Association, which takes ‘J‘aC(' in
M(:‘;?T'('_(’:"’:\:“I'tt"ml)cr sth. Proceedings will be opened by
Me ] B W orth, who will deliver the address of welcomedy
Td’e‘;h“r'” \“Et‘.‘ llft‘ﬂldc!n‘nf the']n-tcrnatiopa) Independent
Me ssociation of Cleveland, will deliver an address.
GQ\A'Q(v“ ?’.:m.{rr.‘ the expert employed by ghe Dominion
Mu)m“k‘\\\\’\]\ 10 mvestigate telephone matters, in Sir Wm
Situation ;"." will read a paper on the Canadian Tclephone
b di;(’:xl; m rl): In(l(‘f\('(hlt’n( Sta‘ndpf?int. to be fu_”-»\\'vd by
a0 2ddre Dr. Doan, of Harrietsville, Ont,, will deliyer
& be f{'\.‘wk-\“ .f\nr Dljl_\' to the Public and Ourselves,” also
= olbye- sed.  Another address will be by Mr. G. E
MObard. of the. Retail IMerchants’ Association of Canada,

who will <y \ A
Wi Speak on S > N ‘ad J
B T the Retail Merchunts View of the Tele-

’

\
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NEW INCQRPQRATIQNS.

Mecn's Wear, Montreal, $r1o0p,0co R. Wilson, Montreal
Winghan?' Hespital Co.. $10.000. .Thos Bell, Wingham,
Ont,
_ St. 'Boniface Land Co., Winnipeg, $50.000 j o H'-n__u"..
Winnipeg. .
Cancilla & Biollo, Limited, Winnipeg, $20,000 o run a
restaurant.
Standard| Realtics, Limited, Mountreal, §tooego. A,

Langlois, Montreal

Ajax Manufacturing
Stephens, Winpipeg.

Manitoba Jo¢key- Club, Limited, Winnipeg, $200,000 R
T, MacKenzie, Winnipeg.

North-Western St-‘»ck Yards & Transit Co., Winnipeg,
$230,000. J. T. Haig, Winnipeg.

Violet Miming Company, Limited, Toromnto, $250,000. J-
S. Lovell, Toronto

Canada Quarry and ‘Lransportation Company, Mont-
real, $20,000. T. Gauthier, Montreal.

Kakabeka Falls Brewing -Company, Limited, Fort Wil-
liam, §100000. TF. P, Kelly, Fort Wilam.

Macdonald Mail Order. Limited, Winnipeg, $20.000. To
take over store business of A. N. Maedonald. »

St. John's, Land antg Building Co., Limited, St. John's,
Quebec, $20,000. ). E. Molleur, St. John's, Que.

Multi Scale Coi, Guelph, §40000—To wmanufacture
scales under certain patents. H. Wright, Guelph.

Niagara ¥alls' Heating and Supply Company, Limited,
Niagara Falls, $50000. H. Williams, Niag#ra Falls.

Co.,, Winnipeg, $100000. G. F

Affiliated Advgrtising Co.,- Montreal, $20,000.—To carry
on systems of advertising. L. W, .\(nnrhn\l?\‘, Montreal

__Ancaster Apple Company, Lamated, Hamilton, $10,000.
To"deal in apples and other fruits. ' ]J. H. Hodges, Montreal.

Margaret Eaton School of Literature and Expression,
Toronto, $40.,0co. Too establish and maifitain a school of art.

yritish America Ylevator Company, Limited, Winm-

P8, $500,000. To carry on graim trade J. S. Lovell, To-
ronto.

gelmiont Manuwfacturing Compdny, Montreal, §45,000.
To manutacture waterproof garments. H Fitzgerald, Mon-
treal

International Marine Sigmal Company, Ottawa, $I1,200,-
000. Maufacture of aids to navigation, ete.. T. L. Wilson,
Qttawa, - g

C:x_nrp)n'” Clad Company, .\,"'ljfl-':l. N. B, s‘looi()on" To
do business of clothing manufatturers. A, S. Campbell,
Montreal. .

L’'Album Universal _Company, Montreal, $100,000. Lo
carry on pringing business throughout Cacada, [, M. Mac-

" Kay, Quebec.

Beavharnois Navigation Co., Limited, Beanharnois, Que-
bec, $20,000. To buaild vessels, wharves, hotels, etc B
Primeau, Montrea). \

Dominion Portland Cement Co,, Limited, Montreal,
$1,000,000. To manufacture' cement and to build boats. H.
Domville, Montreal. :

Belmont Manufacturing Co., Limited, Montreal, $45,000.
To db business as general merchants and manufacturers. .
Fitzgerald, Montreal 2

Impenal lce Cream Company, Montreal, $20,000. ‘Lo
manufacture sugars, ctc, carry on business of retreshment
caterers. E. G. Roy, Montreal .

Renwick Company, Toronto, $40,000. To build vessels,
docks, ¢levators; to do business as carriers and warechouse-
men. A. W. MacKenzie, Toronto.

British - Columbia Agency Corgoration, Yaagouver,
$20,000. To carry on agency business, to purchase and pub-
fish printed matter, ete. §. . Maguire, Montreal,

Ingersoll . Telephone Lamited,
$50.000. T'o carry on! "l elephone business in county of Lin.
coln, and township of Saltficet, C Miller Ingersoll,

Quebec Mountain Hill Elevator Co., Quebec City, $60,-
000. To construct and- operate an elevator for the carriage

of passengers, vehicles, cattle, etc Ernest Caron, Quebec

Company, Ingersoll,

St. Lawrence and Great Lakes Dredging and Wrecking
Co., Litnited, Montreal, §350,000, To manufacture dredges,
lighters, derricks, etc.; to do marine salvage business; to
build vessels, wharves, docks, bridges, etc. ., W, Prender-
gast, Montreal

Robert . White UCo., Limited, Montreal, $2%0000. To
manufacture shoes; to bu_v. sell and rent public baths: and
to manufacture aerated . waters.- L. T. Marechal, Montreal.

British America Elevator Company, Limited, Winnipeg,
$500,000. To construct, operate, and sell grain and wheat

elcvalors. and to carry on business of grain prmluccrs. etc
J. S. Lovell, Toronto

e U
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TORONTO MARKETS.

4 'li‘)run:-.. August 3oth, 1900.

Dry Goods.—\fillinery bpeniiigs and Exhibition together

have brougi great numbers Zof visitors to t city who
1.:x'uf sei1zed t occasion ! make many. general dry goods
purchases 5 lesalers I(é(y'(- bécrt extremely Hsy in con

sequence

Lotton goods prices ate firs and unchasged, the most
nt « S 1 being idelivery, which promises to

e3siéry but this cannot affect tl

price BOC y Which! were’' madc a1 fI‘K“(’r'PrlCCd
raw material. Showld . valded  Hel revised. extra -cost of la
bor will | tg be considédrd.| 8¥%oolens are equally firm,
both dos th d mp o l, "]'Ix._ b v S s itlimers
and dresg-goods has been 'rpmptkably good drom® all parts
of the puntr {2

Flour and Grain | tthe bufheéd is ‘beine don For
ninety per cent patents, Sg;'; i§ flie prevavling quotati n,
i b rs™ bags, middle or bhtsjde ircights, but freights are
s0 fugh that ‘exnorte Wide Modtly refrained from bids
'Whe at has heen elling lower th@n ar any time durine tl
Past thyee years, owing to haavyicrop reports in the United
|States nd on the Contifle@s. (e * decline was checked
thoug by firm cable repofty f2em Liverpool onm receipt of
newy from the Argentine, ! (Unffrio wheat is Held at 60%
to 3 c. for No, 2; 60 td 70c, ifoF réd: 70 to. F1c. for old
Manitoba is rather firmly held & 82¢. for No. 1 North and
p8iiec. for y 2, Jake ;)N-{- Hats (new) 3o to 31

\ 2. )
Other grains™ire nomina) 4

Fruits and | Vegetatlesee=f{cfive offerings of ‘fruit have
entered this market; but 811! hiiveibeen absorb without

’ ¥ ]
difficulty, {lums ase- more pleniifi than expected. Yeaches

are pler 1 mpryvenient in q ty compared
\\\‘.‘) 4 wWel 'r\ 9 Lemons Arg sgarte and 1+ n tive -'n\u)\u'v i
JTomatoes re hrm s 2 £\

(
Groceries. Sugars rethin their irmness  at lyc r‘m‘rnt
IOC, advance Ther 1S 2 gt\‘n‘ movement for pr(ur\'hlg
purposes Fhery is a scaré Justitomatoes shall not b suth
fient trop jor a’ iull packl Prices tontinue high as for

practically 3 kinds of (gahned goods Dried  fruies
\ y } b
ave made no change Valéhicigd continue very firm I'ras
gllers for wholesale firm§ mgport | admirabl onditions
throughout the country. and paspects  good for a big fall

tradc
Hides and Leather —In

s{rnp.ﬂhy'ufrh the market in
(\H\';n; ), Prices - hides ¢ ade! ioeally very firm, indeed

Horse hides are less so.  Supplies of hides are ngt particu-
]:H'?} large lallow 1 f rmef. | flieather also is firmer thaua
{t was, and price chianges (@re iGoked for. Boot and shoe

manutfacturers annownce an rad¥ance of about 20 p:or cent
it the prices on fall sample§; of tobse due to the upwar

movement in leather Masny ‘think the boot and shoe ad-
yance should have been made months ago.

Provisions —Not. much | higlisgrade butter 1s coming mn
now, but prices are not changed. ' at 23 10 25c¢. jor creamery
prints; 22 to 23c. for solidgy| 1§ to 19¢. for dairy pails: 17
0 18¢. for tubs, dowp to 15 to) The. for inferior
1§ very firm
ordinary

Wool.—)ealers

Gountry

Cheese

report | af thittle  better movement.
sending (@ sWl at prevatling priges
a1 10 to 170. for unwashed: 26 ! 278, f6r washed.

dealers @re
ke

R .
Moncréal, August 29,
Dairy Products.—The chéese  market has been steadily
strengthening and stocks aré riparred comparatively light.
Finé Western are mow quoted og@ i§pdat at 127% ta
highest figures known at this seasoin for some yedrs:
sBips ar

1"\\]]-
2 12%5¢., dnd Quchecs 1234 (0 12%4¢, |
,\)mnmnh trom this port last!week aggregated 89,507 boxes,
bginging the tofal exports to datg 80710 1,203,403 hoxes: The
2!_(!([(!‘ market has| also developetl Jsoie additiona)
and 2374¢, is- gsked for Guest ¢ greatidory Shipments last
\ reaching 26 30f PacRages, making exports
tof the season 333011 packages, &3 ‘
Dry Goods.

ffuoted at 1234 to

strength, |

With the .ad\.(ﬂklm(» SCASON, - and cooler

safe orders, and a very fair e@fly @il tfade is looked §or. but |
thére is unquest a large ,»_rvxjmn'u»n of he f
goPds on the shelvest of refllilots geéner.
from last year Iravelers riport santmer st
in the city retai

opening of the scheol
1

onably ivier winter

I
, carried over
cks pretty well

tride s quiet, but with the
s next weckiagnd the return ¢of the be t-

s trom cpuntry and! sedPide bisiness js surc to

; ominion Textde Company has issued a new
effect on Scph.mher §st, bpt a comparison
vs little change: ’i\:ﬂ(‘\'i([( remittances are noy

moment.-

gEs of¢ not selling very readily, at 17¢ tor ’

MONTREAL MARKETS. )

1900, (

r3isc., the: |

Vofupe 40.

A

Flour, etc.—The one notable feature is the str ng -ad-
vance in milifeed, the shortness of pasturage inducing larger
onsumpti Bran is quoted ap to $I'] per (Uﬂ‘
ind shorts $22. The flour market rules steady, and

oats and cornmecal are uncl

than usual.

1"

rojled
: 7

dangcd.,

Groceries.—Valencia quotations from 30 to 31 for

| selected are an eye-opener to the trade. These figures mean
j a cost to the rctailer of about 8:¢ per pound for che \\“3{“\.
| med nd prop : witely high sprices for off-stalk un.’]
| favets. The ~Bellon the first direct Mediterranean fuit
; ].".,‘( for th port 1 now on the berth at Patras 1] v'l'ng
currants.  Malaga raisins promise. well, and Sultanas show
good promisec Walnuts will be Jlower® than last year,
Grenobles ben uoted at 8 francs s compared th. 103
( francs in 1905. Sugar re rat ac the late advance Mo

Sses eas standard Barbadoes being quoted at 0 by the

{ single punch Late cables r&port very firm market for
( ore < powders being reported 2c. above last
vear's level. Cevion greens are also rmly held. There is a

it scar y f Japan siftings, for which offers of 8 ¢, in

rapidly declining. and

he offerings f b hid r omparative ]} smal Prices
3 hirm Dealers 2 buying hides on the basis of 1214 to
13c. for No, 1, and watng  ghe usual advance (o, tanners
N 1 calfskins are quoted at 12¢ ind“No. 2, 13¢ Lamb-
skins will be advanced next week, probably. to 23¢. each

Metals and Hardwate.—Durirg the heated-spell business

fell off, but the demand is active ILead is - now the strong
irticle on (he metal fist, guoted at $4.60 n an ordin ATy way!
the discount on lead pipe remains at 15 per cent A\ntimony
ndvanced £3 2t few days ago, And is firm locally at
264 to 27 Spelter 1s steady at 634 to ;c, and sheet zinc

it 734 to R« Copper and tin are
meqt prevails in pig-irqan, and e
n Domestic brands 8}‘ quoted at $20.50; No. 1 Sum-
merfee, §21.50, ex-what{"dmd No. 3 Middlesboro’, $1873 to
$10 ars. mails, wire, eté, ake, unchanged, and prices for all
kinds of cheets remamn as givén last week

Qils, Paints ani1 Glass.—Turpeatin

unchanged A fair move-

market is a tairly strong

13 firme: at 85 to

hinseed o hows

87¢c. per g little more strength,
but local quotations gemain at about 53c. for raw, and sbe
for boiled. in ordinary lots. . Whale oil. is quoted all the way
from 30 to 43c. as ‘to quality. Sheéllacs .rule very firm
Leads, putty, and glass f@main at old figures

ODEBENTURES FOR SALE..
TOWN OF PINCHER CREEK, ALRERTA.

Sealed tenders, addressed to the undersigned and marked
** Tenders for Debentures,” will be received up to twelveio'clock noon
on the first dav of October, 1908, for the purchase of the whole or
any part of the Ten: Thousand I’ollars’('lo,(w) of the Town of
Pincher Creek Debentures, said debentures being repayable in ten
annual consecutive instalments of principal and tatgrest (at %] of
$1,295,04, payable at the Union Baak of Canada, giencher Creek.

Debentures to be dated November 1st, 1906

4 )
Highest or any teader not necessarily accepted

2 For {nformation apply 10 the undersigned.

S. W. BERRY, Sec, Tres

Pincher Creek. Alberta,
August 22ad, 1906,

The Alcar
Of Friendship

Do not bazard your all on

the altar - of frié:ndshap
Thousands * of men have
been ruined by going surety
for Iriends. Better far for
Yoy to pay & strong surety
company <
thé' bondk 1t wil) pay you t

enquire about our’ policies

the premium on

N

Employers® Liability Assurance Gorperation,

MONTRE AL - TORONTO
GRIFFIN & WOODLAND.
}\ ANAGERS, B

s Yo oW S
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STATEMENT OF BANKS acting
umder’ Dominion Gove  chprter,

for the mionth ending 3lst July.

1806.

L] Bank of, Montreal
2 | Bank

31 Queber Bank
B Bank of Nova Scotia
b) St Stéphen's Bank

6 Bank

+ | Barik of Torosto
5. Moisons Bank

9 Eastern Townships Bank

10 Union Bank of Halitax

=~ 11 | Ontario Bank

(2] Bangue Nationale

of New Brunswick

Ay

13| Merchants’' Bank of Candgia .. 3
i “anqun' Provinciale du Ulbada

15

181 Union Bank of Canada
I7 | Canadian Bank of Commgrce

I8 | Royal Bank of Canada

19| Dominion Bank
20 | Bank of Hamilton

22 | Banque-de St

18 Banque d'Hochelaga

Jean

U ) Standard Bank of Canada,

24 Banque de St Hyacinthe

25

26

Baik of Ottawn

5 i

lrll‘wrml Bank of Canada .

55 | Western Bank of Canada
{4 Traders Bank of Canada 5.
29 | Sovereign Bank ot Canada
W Metropolitan Bank. ;
31 | Crown Bank of Canada . .
32 Home Bank of Canada

33  Northern Bank

34 | Sterling Bank of Canada

Total

BANK

1| Bank of Montreal
2|Bk. of New Bruns'ck

3 Quebec Bank

4 ‘Bank of Nova Scotia,
5 8St. Stephen's Bank

G Bk ot Br, N, America

77 Bamk ot Toronto

£ Molsons Bank
| 9K,
A0\ Union Bk. of Hadifax
11/ Ontario Bank
N2 “.mqm- Nationale..
13 Mer. Bk. of Candda

14 Bk. Prov. du Canada
Lo l'r4“'lc'~ Bk. of N.B.

Townships Bank..

316 Union Bk. of Canada
{7 Canadian Bk, of Com.
I8 'Roya' bk
19 Dominton Bank..

20/ Bank of Hamilton
)l\ Standard Bk. of Can.

42, Banque de St.. Jean

of Canada

23 Banque d'Hochelaga
&4 Baun, de St, Hyacinthe
45 Bank of Ottawa

36 (m. Bk, of Canada

27 W. Bk. of Canada
B Traders Bk. of Can

20 Sov. Bk. of Canada

b 1] Metropolitan Bank.

3 Crown Bank of Can

32 Home Bank of Can..
3§ Northern Bank

34 Sterding Bank ot Can
3

Total

Return of Canadian Bank of ‘o merce,

| Return of Bank of British

for the Dawson Branch are tak

4,089,705

Spesie

121,155
© 33,850
[, 604,574
11,503
1,009, 566G
68D, ) 0%
468,034
183, 490
Y
145, 824
10,903
1,028,179
28612
I, 2oz
528451

1,630, 463
1008045
,‘ﬂ{l, 369
248, 400
&, 133
218,08
o, 600,
T2, 446
943,715

39,2357 1

20172

228, 453
w3065
0;2;:9.'»9:
5549
68,694
1LR32

North Ame

from ¢

of British North AMerica .

People's Balk of New Boinswick

Dominibn

Nntes.

5,058,843
221,003
571,600

1,509,333

24,840

1,609,495

574,749
429, 185
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3y NN, 0N 3,000,000 d. 000, 000 BN LI LY (o ~Té‘-':'.,-,\

3,000,000 2008300 > 2 K77.700 1,600,000 8 ;.‘:m:-zf:;:;,
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4,000,000 3,874,600 3,620,130 - 4,002,043 9 ) 2. 890,936
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m 3‘\ .‘A“ \ \.',‘N.».'»‘.‘
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\
v QTTawA, \6ih

e,
s %1"" Gank Statement

THE

Deposits Loan

sl
than in inC
Canada o

23,941,000

3,841,915

3,148.23)

.'n('(l‘w,‘l
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]'m.‘“’ 2‘?:);:1»); ’ ’ s 12
% , 502, 0,000 3
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ING, 070 317,299

Bal. due
Dom. Goy, st

hdllcluu
advances

-
>

2,853,305
h,’l,',;q

16,30’

64,09
‘8.8
(3,5
40,875
RN
27,644
23,568
27,946
15415
LAY
13,488
12378
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0.912.038
303,619/
o0, 538
697,995
15,108,803
(X, 393,022
3,729,215
\ )..4&"..';»‘1
9,335, 3584
2,151,977
2,193,667
3,345,024 ..
746,808

461,835

oy | Cillond

o : Curreat
T e
- == I Canada, | T8 A

70,904,207 13, 282, 000
700,865
8,577,336
13,184,608

620,433

16,200,543

168 (L

20,449, 44)
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2,000,600

756,483
ATTWANS
70,009,539
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295 697,786 . 24,007,549 123,236 2%
" . LA - - - - oo 2,433 16,760,671 129,307 29
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HEAD OFFICE
18 ‘ Bea' Gas. 4. o S
g ! Robl Kilgour, Esq., Vice Pres.

James Crathern E

il ) LW Flavelle, Esq,
B 8 5 atthew Leggal Esq.

; { e \ \ John Hoskin, K C.. LL.D.
]

B. E. WALKER,

GENERAL MANAGER

" 157 Branches in Canada,
. Englas
London (Engiland) Office
S. Cameron Aun:

New Yor,k Agency

; . Gray and H. B.
/ . luontnu Office —F. ﬂ
¢ \ This Bank transacts every descr

Mndinsothe lssue of Letters

untries, and will negec
tion bills on any place where » the

; | THE pori

A « Capital Auathorized,

Capital Paid up,

Reserve Fund and U nrhvxded

~E. B. OsLer, M P., Presi
Vice-President ; A, W, AUSTIN, |
Tivoruy EATO\I James J. Fov, K

CLARENGE A. BOGERT, ¢
Branches and Agencies throughout C

Collections made and re

! | Orafts bought

Commercial and Tr.v.uor- Lette
: « ' in a) parts of t
b1 ) , GENERAL BANKING BUS!



August 31, 1906.

| Established 181
( lwd byAnd‘hfh-E

................

BANK OF

’vuﬁm Profits, 922418 31
MONT REAL [T et =
e BORD d M
—— ' AND lwn mu.. \LQ.I“
e = Gme = -.OID K.CM lon. Fresident.
Mow o Gro. 4 PRETE Glovwiox, Eag, Vie Prectest,
Bag. Groenabields, William O. Macdonald.
BB Angun Bay . demes Bow, Bey B G, Bewd, Bag, | Hon. Hovt Meckar.
B 8 rmusrrow General l.--
A Maowipes, Chief Super
A V. Mereorra, A&tul()enenl Manager, s0d M st M )

C SwexxY, Supt of Branches B.C. W. E. Sraverr, ?’( Braoches Maritimme FProv
f. J. HuxTEs, (napector N. Weat and 51, Col. Branches,
W. A B o, sssistant Irapector, Moatreal
SRANCHES IN CANADA.

Ontario Quebec .n;n_x:;d La Prairie
Almonte Cookshire Bhedt ‘n'%
m;:l > ,'»’,‘.‘2‘,'17". :- -'ﬂulc- » la:- Ave.
Brockvil e Grand Mere ‘oodstock i
&..h’n':'.:a-d ;:; S Nowva Scotia u““,-
Qornwal) Montreal Ambers oy Indian K M
| . I Hochelags = Bridgewster hn:&u Alta

'encion Falls . Canso Alta.
Fort Wiliam "PLDL“:’!.GM” w
o-uvﬂ‘h * Ste. Anoe de North End
Hamilton l::}’;vun lamw{"" British

- er: Av = lenri Mahone

won ™~ Wew G4 Be. Port Hood o
Liodsay " Westmount erby

lom < Quebeo olfville Greenwood
Ottaws Sawyerville Yarmouth “"l ) -

Porie New Brunswick New Denver
Pter ndov New Westmioaver
Petertioro | o] Manitoba v
Barnis Chatham Altons ;_‘
Rraord Fredericton Oakville Vernon
m & Grand Palls Viccoria

. \'onue Bt Br
Wallace bu:

" l“num.ub—u. John's,~Bank of Montreal. Birchy Cove|Bay of 1a)anda)—Bank
I« d.u.f-u:r.r-—m—w.-tot Mountresi. 46 snd 47 Threadogeedle Street, E.C.
| A X 'hn.ol.lnnp'
I ras v;(wﬁ;ca "u “‘ j “ A. D. Braithwaite
Mexic »—Iex —F 8. C.
..um [T «nn nmm—m- ok of m The Union Bank of
snd Smith's Bank, Ltd. The Londonand Westmingter Bank; 144 The Na-
ko b s S el B
e P . Eﬁw""';.ﬂm"‘ i et D S
Mln\uﬂm J nlmutyﬂ.’;‘!\.mnm ﬁ%\a
Paid-up Oapital, $10,000,000. Rest, 84, 500,000.
HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS.
Hon. Geo. A. Cox, President A Kingman, E
Robl Kilgour, Esq., Vice Pres. Frederic Nncholll, Esq
James Crathern E. Hon. Lyman M. Jones
LW Flavelle, Esq, H. D. Warren; Esq.
atthew Leggat, Esq. B. E. Walker, Esq.
John Hoskin, K.C., LL.D. Hon W. C. Edwards.
B. E. WALKER, ALEX. LAIRD,
GENERAL MANAGER ASSISTANT GENERAL MANAGER.
157 Branches in Canada, the United States and
England.
London (Engiland) Office . —60 Lombard Street, E. .C,
S. Cameron Arexanper, Manager.
New York Agency : — — 16 Exchaage Placs.
Wy, Gray and H. B. Warxer, Agents,
IM\"‘N OfMice —F. H. Maruzwsox, Manager.
This Bank transacts every description of Baakln Business,
Mnd)nso!he lssue ofr{omn of Credit -and ‘oum on
11.: untries, and will negotiate or recelve for collec-
tion bills on any place where there is a bank or banker.
Head Qffige, Tm Ganada,

Capital Auathorized, $4,000,000
Capital Paid up, . 8,000,000
Reserve Fund and U ud:vtded P, roﬁm 3,839,000

—E. B. OsLer, M_P_, President: Wirsmor D. Marrasws,
Vice-President; A, W, AusTIN, W, K. Baoex, R J. Canismie,
Tivoruy EArov James J. Fov, K.C., M.1L.A

GLARENGE A. BOGERT, General Manager,
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly

Orafts Dought and sold,
Commercial and Tr.v.uor- Letters of Credit issued, available
in a)) parts of the world

GENERAL GANKING BUSINESS TRANSACTED.
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CAPITAL PAIDUP -

$3,000.000
RESERVE FUND-
$3,000,000

MDNTREA\.

THE MOLSGNS
BANAN

HEAD OFFICE, o

- -
BOARD OF DIRECTOR

W, MoLsox ln:ntwl S H l‘\m Vioe- President.
W.M. Rameay, J. P.Cleghorn, H. Markland Moisoa. JLt.Col. #. C. Henshaw
gt e "DURKTORD, C\u'\'w And Baph. of Branch
w. R D‘APII.. Inepectad. W. W. L. Cutrmax and J. H. Camruerr, As't Inep're.
Albert, BRANCHES . Fraservilie
Cl\nry “&m\lm— imcoe and Riviere du
Eamonton t Branch Smith's Falls Loup Station
Bgiteh Golom's H S( Marys Knowiton b
Revelstoke Highgate Thomas Montreal—
Vancouver roguos E.nt End Branch 5( James Sc.
Manitobs - ville Toronto St. Catherine
winm oon St. W. - St. Branch.
Ontario— Lm‘tno' oroato Junct,— 8¢, Hou'{ Hranch
) —-— N . | — o o
Aylmer M L {Branch. Masonnenve
Brockville Nomth Wilkamsburg Trenton Branch
Chesterviile Norwich W,
Clinton Ottawa Waterloo
Drumbo Owen Sound Woodstock Ste. Thérése de
Dutton Port M\h\n — Blainville
Exeter Ridgetow Arthabaska Ste. Flavie Station
Franktord Chicourimi Victoriaville
AGEN™ IN GREAT lmux AxD OoLoxnims— u-‘an uum-rm. Bank,
Limited. Baak, Limvited.
n.vu;)-uuua-mh u-m swl'ma—‘rnw of Soutwd
Pos A France —Societe Generale.
Ant "m'h:;- ¢um China and Japen—Houg &Mwm

AGENTS IN l‘\rn-:o STATES. —Agents and Correspondents
in all the principal dities,
ions made in all parta of the Dominton, and .7

Commercial letiers of n’:‘:d Travellon”
—_—— cﬂm\u‘\mn"m

BANK OF BRITISH

Bstablished 10 ¥ 36

lacorporated by Roya! Char

NORTH AMERICA R
TR = § - i Menabioemopossmovseoostum: <~ SN
HEAD OFFICE, - § GRACECHURCH STREET. BONDON, E.C.
A G Warus, . Manager

of Branchea. | J. AxpERSO) Inspector

H .
BERANCHES IN GANADA
Alexander, Mah, Duncass, B O l-‘%o-g Hask
Asboroft, B C Estevan, Sask. arket Square St. Jobhn, N. K.
W Fenelos Falls, Ont PQ - \3% BL
Boboaygeon, Unc. o‘u—-u. l':‘ofL -::1 r.Q King aod
Wan, Halian N5 W 5t. Catherne Bt erin Sta.
Ont. Ont. N. v , BO Toronto Jet., Ont.
Calgary, Alts. - [ N'ch Battieford Sask. Tradl, B.C.
Campbelttord Ont. - oria Ave.  Oak River, Man. Yaucouver, B. C.
Da Sask. - Hedley, B.C. Ottawa, Ont. Victoria,
Dawson, Yukoo Dis. Kasio, 5.0, Weston, Ont,
Duck Lake, Sack. xmo-; eston, l.".'.‘;. !h-bu.

(ﬂ.-~.'..-

indie, Limited. tank, ~Qredit [gounsis. Lgow
lm.h mulnw.mwmwawqm

BANK OF NOVA SCOTIA

INCORPORATED 185
Capital Paid up. $4.500,000. Reserve Fund, $4 200,000

HEAD OFFICE. - HALIFAX. N. S.
D %

Josun Y. Pavzawr, Pra-.ieng. Cuas. Amncursarp,  Vice-Presideat.
R. L. Boxroew, G, §. Camrasii, f W, Auusox,

Hactor Mclswes, H. C. McLzon.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C McLsoo, Gengral Manager,
Assistant General Muum Gro. Saxversox, Inspectos.

nucn;
mherst, Bridgetown, Canrin Dare-
\G'-ﬂ Bay, Gniiax Kmmlk Tiverpoot, New Glasgow, North

River Hebert, Springhill, Stellarton,
indsor, Yarmouth.

D. Warens,

th,
s,a...y!' Mines, rmm. .1"110 Wi

m c.ll.u‘—\ ancouver.
Chatham, Fredericton, Moncton, Newcastle,
’oﬂ ‘.\‘\n Su\n\k&. An&ren.b& George, St. John, St. Stephen, Sussex,

m“‘“m—&)\n\oﬂp Saskatehewan - Saskatoon
'0'“ and Summerside Novhs-.‘l.-‘ Harbor Grace and
ymr Bqﬂu\. milton, S Jobw's
Ou.'. .mdon. West ingston
Toronto, K.n‘ Se. -nd D S Bay, "(‘ﬂ ;\m"m(, ‘.m

vana, Lub‘ Port of Spaia, Trinidad,

B W.I

United Btates— Boston and Chicago

Quebec —Montreal and Paspebiac.




= Rl o —————
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-

[nGorgorated (848 Fatablished 1008

ST
A Kt

D! ,
w:‘.uu- H. BeaTTY, Pregident
. G, Gooberuan, —

e

weemns " || OF TORONTO | | OF CANADA | -

Total Ame's - . 2500000

i Vice-Presiden t 2 " 146 Branches in Canada,
4 Robert Reford John Waldie Hoo. 0 8. Hyman, M.P Robert Meighen

i on. L. 8. Hyman, M.P. )
" William Stone Joho Macdonaid | A E./Gooderham Nicholas Bawlf BOARD QF DIRECTORS:
r, 3 t DuNoaw Covrsox, Generdl Manager Jdkera Hewpensox, Ast. Gen Masager ANDREW THOMSON, Esg., - President.
144 Ontario Bl Nosies L HON. JOHN SHARPLES, - - -  Vice Presidest
4F Torosto, Coppor roox | 8heibur Point 5. Charies )

L B8 | \';om ) Oree ay :'l ; | Bta, - G M: B. Davis, Esq. R. T. Riley, Fsq. E. J. Hale, Kaq. Wm. Price, Rag
4 | } ! b BN Oes M:\o:e O.hk'lu‘ ".:.' Stayner Casge za Wm. Spaw, Ksq. E. L Drewry, Eeq.  Jotn Galt, Esq F. E. Kenaston, w
“&‘ Barrie . Elmvale Ombthee | Bhormbury Wolsefly, Sask. G.H.BALFOUR, - o ;»Dm‘_‘ )

:; - Berlin Galt Parpy Sound “Sreoria Harbor Yorkton, Sask. J. G. BILLETT, Inspectos. | E. E. Inspector
Ry Brantford (Gananogue Petigboro | Manitoba Bra i
L Brockville Keene Pecrolia X ®acerioo Cartwrieht H B SHAW - - e Western Wianipeg.
Caridinal London Port Hope Wellund Pilot Mound P.W.A C.I:P‘?'b':"'zfg':"““::"
Oobiours London Hast  Prestoo Quebec  Poriage is Prairic "‘A :'f'r -(od . ."' 1‘ t ';.; “
Coidwater Nhhﬂn‘ Montreal . : ) visory Committee, Toronto :
i w ;,:,\,\::‘,\‘m 2:,‘ 5 (3 ofices) :.’.::‘f:"r 'y = Gmo. H. Hees, Esq Tuos, Kinskan, Esq.

Daskers ;i : | 118 BRANCHES AND AGENCIES IN CANADA.
o 7 S—Landen, w‘;mw‘ Olty and '“n“:;““' Limited. QUEBEC. —Daihousie 5tation, Montréal, Quebec, S¢. I ouls 86 Quebec, 5¢. Polyoarges,
Tl 1 >y Nclonel Sk, ONTARIO.—Alexandria, Barrie, Carleton Place, Cookstown, Crysler, Erin, Petwick,
made on the buu-.-udm for on day of payment. |} . William, Haileytuiry, Hastiogs, Billsburg, Jesper, Kemptville, Kinburn, Manotick
| Melbourne, Metbalfe, Merrickville, Mount Brydges, Newbory, New Liskeard, North

#  Imperial Bankiof Canada. |mcmiros movo i

Wiarton, Winchester,

Gapital Pald-up,...... percfeh. SAISS.000.00 | WANITOBA - Avoos, Buldar, Birle, Boisersin, Osrbery, Onrman. Oreal Oy,
Reserve Pum:l.of ..... ' 1) 6 ...... $4,165,000.00 ( &’""F“.}’.z = _?,h;’;:w. 7 'fmv':';\’fmp. m\'
DIRECTORS: | Wamell Bhosl Lake, Bourls Susthelsir, Virden, Wawaness, .
3 T ! 'y —y ] innipeg, Winnipeg, (North End Branch).
”0.'\!" ;:)'lh!\l;‘ll‘: ]A'\FVF'RK";.',‘.‘.-; "\..\'.A\K‘&FRQ&\“ 3 BASKATCHEWAN. —Arcola, le, Craik, Oupar, Esterhazy, Fillmore, Humbolds,
}:’-‘(‘523‘“‘?\@;&“3 Cb[l‘LALS.&RPG RS WM. HENDRIE. | Ifdian Head, Lembors. Lumsden, Maple Creek, Milestone, J

Woose Jaw, Moosomin,
COGKSHUTT. PELEG HOWLAND ( Oxbow, Pense, QnArlk. Hogina, Saskatoou, Sintaiuta, S(rassburg, Ewif( Qurtest,
oo WM WHYTE (Winnipig), | ) CAWTHRA MULOCK, 3 Wapells, Weybum, Wolseley, Yorkton. ! s
5 HON. "RICHARD TURNER (Quebec) )

| ALBERTA.—Aji~drie, y, Card: , Ca 3 7 .
HEAD QFFICE, ~ » TORONTO. ‘ “n.l‘tu&.‘ {ulnn,hngul.uvmh. mw.umumm
] Branches In Provi. of Ontario. [ yygtGFr™ sod correspondents o¢ &l (mgortant Ceutres (n Great Britain wd Wa
BOLTON, COBALT, ESSEX, FRROUS, FONTHILYL. GAI T, HAMILTON, | United States.
INGERSOLL. KENORA. LISTOWE L LONDON, NEW [ ISKEARD, -
NIAGARA FALLS, NORTH BAY, GTTAWA. PORT COLBORNE,

RIDGEWAY, SAVLT STE. &\km. ST. CATHARINES, ST.

THOMAS. . TORONTO, ELEAND, WOODSTOCK.,

Bt o Py st owsee. 3 The Royal Bank of Canada

) Branches In Prévincs of Manitoba.

BRANDON. PORTAGE LA RAIRJE, WINN G,

Rt o ..

CALGARY. EDMONTON. srn.\‘rllco.\'}(. WETASKIWIN. RED DEER.
Sranches (n Pravings of British Columbia,

' ARROWHEAD. (‘gasnnopx_.&)u)‘ . NELSON. REVELSTOKF,
TROUT LAKE, VANCOUTER, VICTORIA
SAVINGS DEPARTMENT A¥ ALL BRANCEHES

Deposits received at ail Branches, and bi t current (o 1
opening of account, and credited hll-y.'lv.‘%. "

THE CROWN BANK OF CANADA

Capital Authorized, $2.000.000 00.
Head Office ¢  «{ Toronto.

One-Quarter per cent. for the current quarter, ending
3oth September being at the rate of nine per cent. per

has been declared, and that the same will be payable at
the Bank and its Branches on and after
Monday, the Ist Day of October next, A
The Transfer Books will be closed fiom the 17th to
the 20th September, both days inclusive.

e —————————

) e e S il W Dy order of the Board.

¢ \ v John White |

3 Bramebos. Asimer. P. Q. In Qheariol-Brsletridgs, Brockville. B | E. L. PEASE, General Manager,
{;“ Comter, Ea (n.ylu\nus. Kin‘l:.. Napanee, Odessa, Ottawa (‘m | . ' y

: o Quawa (Rideau StX Port DoNer. Stotiand Beciey's Bay T reinris Halifax, N.S., August 23rd, 1906,

¢ King St W.), Toroato (Agnes St.), vodbndge; Woodstock.

Mm‘lﬁm‘:“m..u"“d &mﬂ. il Fean Le

Comptoir National 4 E, omple United
‘Nn!“nnl Baak. Orien‘ul 8.-:‘:. P.&am Port D-rmeew' Vod Chase

Na Bank.
Pictsburg, Bank of Pittsburg National i\ o0, Clevetand, Fitst Nation.
Bank. ﬁu”?\o. Uerman American Bank. roit, Old Detroit National n...:l :
Mexioo — United Seates Banking Company.

-
-2y

The Traders Bank of Ganada

L §
£ : G. 8 C. OGRADY, G :
f ‘ feneral Manaser Oividend Na. 42,
. B TH E BANK OF O , ] AWA. ‘ Notice is hereby given that a dividend at the rate of Semﬁ
4 C.'m Au!hnﬂld, ‘me Cagpital (paid up), $1.014.630.00. cent. jper annum has been .declared for the four months ending
\ Rent and undivided'
7 a profits. $3.059,374.00. | September, 1906, and that the same will be payable at the Head Office
- 5 BOARD OF DIRRCTORS - ‘ and Branches of the Bank on and after /
i i3 i GEORGE HAY, President. DAVID MA KEN, Vice Presiden
. N Bae Hon. Georgre Beyson o LK Eene » ) Monday, the Ist Day of October next.
£ 1 5 raser. ) ather. > i Y
B General M Gearge H. r“h’. M’\h : $ | The Transfer Books will be closed from the 15th to the 20th day
b T . Bk, Wy B, | of Sepiember, bk dars o
'Iﬂy-“von Oﬂm in the Dominion of Canada | g orde_r o !he‘?ogf%_‘_“_‘_“y'
CTE::::":“ 0 every, banking towh in th', 2 throughout the world | The Traders Bank of Canada, General Manager.
CORRESV‘O,\"‘I »‘:‘::’: .l“:'{!;"r‘%l'f ¥ oplie . \

Toroatd, 18th August, 1906

The St. Stephen's Bank Whitby hads passe

. d a by-law exempting the Martin Sad-
i i lh‘r\" .lnd ”.H(]\\.H" Co. from all except school taxes:- They
c""uu m‘,.‘. - Rln:::n.m 183 - | will extend their works
s e ok e v e o o Pr00,00 OGP [T {
& 'F.Au‘:m. rr'lw:l\ e )f.t‘:‘:h' Cashier. Of hity-four Voney samp.es analysed by the Jetdun
&1 London, Shyn, Ml g 7 ( g : ; v
Tl R A oo Nasional S e Mbairesl, Back ot Meant, | Rvenue Department, ui- or 815 per” cent. were lound 10
S Joba, N:B. Pasak of “on. s g i o B . ‘:":.‘ ] be genuine In all 195" jam samples were collected, of

i which

ank of Mpmig 53 were lound unadu.terated and 67 adulterated.
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hat e, T o | THHE BANK | UNION BANK - muwomi . o

Branches in Province of Saskatekcwan. DIVIDEND NO. 76.
PALCONIE, BROADVIEW. NORTH BATTLEFORD, PRINCE ALBERT, | v i
REGINA, ROSTHERN, | o L g s X
Branches in Previnge of Alberta. ( Natice is hereby given that a Dividend of Two and
|

annum, upon the paid-up Capital Stock .of this Bank, '

August 31, 1906.

The Merchams |

Notice is hereby gi

two per cent. for the c
the rate of eight per cer
Paid-Up Capital Stock
been declared, and thac tt
at its Head Office and

Saturday, the 1st d

Vto Shareholders of rec

business on the 15th of A

By order of

Montreal, 24th July, 1906.

The Sovereign |
ank *
Ex
of Canada |
p BRANCHES IN
oy aa oy
= X Wonkion
Brucefieid Harrietsville Mount Albe:
Palis Havelocs Fore
Hensall New Dundes
Huntsville Newmarket
Durham London &-‘- IN
.. Drleeben ¥
New Yok A X

Saviags Deposits received at all Braaches
D. M. STEWART, Gaverat }

Union Banl;

Capital Authorized,......
Capital Paid-up ..........

AR A L L T YT I

DIRECT

N SRITISH WEST INDIBS—Port of

London -?%..‘-"%d
Bank of Toronto and Beanch
N. | Bank of C.

Merchant's National Bank. By

The New Brunswick Telept
ve acquired all rights of the Cel

amd will thus

again have a mon




Volume 49, :

- .1 - o
» HEAD OPFICE, QUEBRQ

Capital Aulbm m

MIAI Paidup, - 3booom

- - - l”

Toul Ame's - . 2500000
246 Branches in Canada,

(ECTORS :

President.
Vice- President.

. J. Hale, Ksq.  Wm. Price, Raq
o Galt, Esq. Fl.l(mu,w

General Manager.
. CODE, Assi:tact Inspector.

—_—
Western Branches, Winnipeg.

tern Iospector.
Ass't. Inspectors,

oronto Braneh :

Tros, Kinsiar, Esq.

ICIES IN CANADA.

hec, St. I ouis 8t Quebec, 5¢. Polyoarge,
ace, Cookstown, Orysler, Erin, Penwick,
asper, Kempcville, Kinburn, Manotick

ges, Newbory, New Liskearl, North
antagenet, Poruu-d.lllmocnm; Sbel-

enham, Thornton, Toronto, Werkworth,

e

'-huh. Wellwood,

up.r luuluu Pnll-on Humboldt,
smmm s(rucbnm umo-m.

I-locs. -

Mn. Maclood, ldhﬁum
it Ceutres (n Grest Britain wod W

. of Canada

©. 76.

a Dividend of 'fwo and

current quarter, ending
te of nine per cent. per

tal Stock -of this Bank,

ame will be payable at
| after

' October next, 3
losed from the 17th to
lusive.

»

E, General Manager.

s

. of Canada

e F2s
d at the meolSeven’n

the four months ending

»e payable at the Head Office

October next.

ym the 15th to the 20th day

=
Board.

H.S. STRATHY,

General Manager.

mpting the Martin Sad-
cept school taxes= They

naiysed by the Inland

r’ cent., were tound 10
iples were collected, of
d and 67 adulterated.

Vto Shareholders of record,

August 31, 1906.

The Merchants Bank of Canada

Notice is hereby given that a dividend of
two per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Head Office and Branches, on and after

Saturday, the 1st day of Sept. Next,

at the close of

business on the 15th of August next.

By order of the Board,
E. F. HEBDEN,

General Manager.
Montreal, 24th July, 1906.
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Bank of Hamilton.

Pdd-up c.mm ........................ $ 2.500.000
Head Office, . . Hamiiton
* Directors
HON, WILLIAM GIBSON....... [Pecxidert

J TURNBULLy..dosovenbossase Vice- Pre--..lcn( and Gene r.l( Manag.r

CYRUS A. BIRGE. JOHN Plb TOR
GEORGE RUTHERFORD, HON. JOHN . OKIE

CHARLES. L. DALTON,; Toronto,

H. M. Warsow, Assistant General Manager and Superintendent of Branches

Branches
ONTARIO u-m mm ()ﬂ—u ALBEKTA
Alton Man 8t lr Princeton Darinatord Edmonton
" byt 4 e anion
Atwood “ Gaat Fid . Siooe Kim € roek SANKAT
Beamsville : Wedt kid Br Southamptoa  Hamin CHEWAN
Beriin Jarv Teeswater gd""’l d .
Blyth lnud Toronte - Battlel
htford Luckoow “ Oollqrtﬂ& Killam~y Caron
t End Br Midisod < £5 Sivierw Francis
Delhi :ihm Snadina _ Mather }:‘.:‘n'“
Dundalk Mitchel o and Miami Moose Jaw
Dundas Wrorefield, huﬂ Mo rtlach
Dunnville Kew Humburg Mordes .. Sikstovs
Ethel Neurtadt ’ Winghem Warman
Fordwich Niagars Palls | Wroneter m B ITIH
e o,."“.',""' ,"“',, 5 manrITOBA LU COL: MBLA.
Orims) o.- H Swan Lake Fernle
n.."-b!me B'......"""‘“ Winkler - Kamioops

rmmm Carberry

Oarespondents in Great

Smodnn i United m-lnYA—M National Bank and M
Bank Boston—International Trust Co. Buffalo— Marine National Bank.

Wionipeg v socouver
" Graln Bx. Br. ** Oedar Cove Br
Bank of England. Limited.

!.ﬂui Bank W-I“ Bank d._Ol.-.-n. WI:—,M

National Bank. Fittsburg Melion luﬂo‘ll Bank.
Collantions effected in sll parts of Cansda promptly and

cheaply.
(Giteq,

i
’i

f-p—oudu-ul-ua—lhd sod Firet Natious Beak n-nm—oum

The Soderign

ank

Incorporated by Act of Parliament

Head Offics, +« « Toremte.

Executive Office, Montreal.
of Canada
BRANCHES IN 0"‘.[0
Agimer  Xeter Pufleriae Thessalon
Badeo Galt Millbank Penetaoguishene Thorndale
= R - .
Brucefield Harrietaville Mount Albert south River Tweed
m- ve, loust Sc Unionvilie
. New Dundee - 1. Jacubs Walton
Huntsville ewmarket Stirling Wyoming
= B o=
Durbham O, M‘l‘—-‘ur
BRANCHES IN QUEBEY
&_ e Montreal, West End
; New \'uk A A l ﬁlt Street,
“'-CIP 1 ived at all 5 paid tour times a year.

D. M. STEWART, G-n-m. Manacex and and Vice-PREsIDENT,

Union Bank of Halifax

Capital Authorized,......... o000 0. $3,000,000
Capital Pald-up ......covvuennn..... $1.500.000
M"O"t\\ ........................‘1.‘“.752
DIRECTORS
W Iosnrson Pu.m e V. ROCHE. MP. Vies Passsour.
AR )o-n Oin-- Snns
n.‘d Offlce' L I I H‘l‘!‘x. No s.
l. LTBO“’%......b ................. GCuwema- M-:.-A—.
KLAND,,,,., ASsETANT GENERAL AGER.
!&m"'} ............................... Insrecrons.

BRANCHES

IN IOVA SCOTIA—Amberst,
X Keori %thlm D\nn:t.b‘j)..sy m
o Springhl Seela T o, Wiadeor, Weatteile,
Arichat, Baddecic, Glace Bay, laverncss, Mabou, North

i
1 CAPE BIITON_
E PllNCg.zpD\g'?nlm

IN BRITISH WEST “‘D\S—Poﬁ of T

wlORRESFOND svr-
Bllk d z:r-.c.h and ln-d‘-v nada.
Mﬂd\u\\ National Bank. Boston

England

L The New Brunswick Telephone Company is said to
1 acquired all rights of the Central Telephone Company,
and will * thus again have a monopoly of the busiess. -

THE WESTERN |G diea G
BANK OF CANADA .:',og:,-';':'ﬁ-':v

'..'.h:. Thomas h. JLﬂﬁwm . .

W, F

m_ﬂl-. t, Brooklive, D.m., Elmvale, Litt'e Muln.
New Ham Pefferiaw. 'I-n-vlll;,
Ghllm L% mu, bnrg, Tiverton, Victoris lu

R é:.dotu Pr—ib;tl - )-kcA.Chuvun. VOM
T P.hlfm.ln-t' K. Lavow, (nspector
e erte Sl ek Doy ey, ond Gt Shsems oo seoddorats terms.

AGENTS -~ The National Bask of Scolasd, Lid._Pa, France-

Credit Lyonnais. icw York—First Mass —First
Nationai of m f e
Prompt ion given to collects Cor & pecttully it

Mbgbminmanﬁtnbdtoourkoeph‘

2L RASTERN TOWNSHIPS BANK

Nead 0Office:
; SHERBROOKE, Que.
* Foxty, Five Brancuns 18 CANADA.
Correspondents in all parts of the World
Capital, - $3,000,000 | Wux. Farwerr, - President.
Resorve, $1,600,000 [as. Macxinwon, Gen’l Mgr

The NATIONAL BANK =522,

Buatiabes bus
Huo Omcs
Edinburgh

OF SCOTLAND

C F A
The Ageacy of Colonsal and £ J..." wodertaken a0l Ac
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» i Al

‘Hl::\l\ (SFYXCF_Z
CORNER OF YONGE AND FRONT STREETS

.

TOREONTO

COMMERCIAL. ACCOUNTS. This Bank
solicits accounts 'of  Firms, Corporations,
Societies and individuflls, being financially
able and also willing _to extend to its de-
positors every accommedatjon connected with

copservative banking.

‘General Manager.

—

Uuited Empire Bank

|

|

i ® Macager

‘ J.8. LOUDON Assistant General Manager sud [nspector ¢ A. DENTSON, Ascountass
o

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000. Reserve Fund, $1.000.000

S. J. MOORE, President,

Head Office, - TORONTO.
BRANOHES, ln Toronts:
Ameliasbyrg  Elmira Petrolia | o, College and Bathurst Sts.
Bancroft Guelph Picton cor. Dundas and Arthar Sts.
Brgden Harrowsmith  Pore Elgin Qucen St. W, & Dunn Ave.
Hrockville

Maynooth Streetsville
Brusscis Maulton Sutton West
East Toronto North Augusta Wellingtoa

Queen SL. E. and Lee Ave.
wor. Queen and McCaul Ses.

@40 King St W,

{W. D. ROSS, General Manager

Volume 4&

+ The Bank of New Brunswick.

Capital; - - - - $800,000
N\ Reserve andl Undivided Prafits, $1,000,000

| Branches w New Brunswick and Prince Edward Isjm
< James MaxcuesTER, J. M. Roavx'xso.\- )

( President. Vice-President.
e R. B. Kessen, General Alanager.

C:gtg klulhonud by

BANK OF CANADA

iHxap Oy, - TORONTO, Ont,

GEO. P. SCHOLFIELD, General Man

AGENCIES IN ONTARI
Ailss Oraig Orono

Campbeliford  Flesherton
Beaverton Dannington Porest Ottaws Wellington &

B hei Castleton Harriston il

Bioomcld  Chatham Kinston Piton Bay

o Reonie

Brantford Deseronto Markham Wellington
Durham

Maple Woodville Parkdgle,
g BANKERS Gfeen &0 West
MONTREAL—Molsons Bank : Imperial Bank of Cansada. )

New Yorg—The Importers and Traders National Bank
Irvpow, Exarann. The Natiwal Kank of Seotfand,

ONTARIO BANK.

Dividond No. 98.

Notice is hereby given that a Dividend at the rate of Seven per cent.
per aanum, upon the Paid-up Capital Stogk of this Institution, has beea
declared for the quarter ending 315t August, 1906, and that the same will be

payable at the Head Office and Branches, on and atter
Saturday the (st Oay of September Next.

The Transfer Books will be closed fronl the t7th 0 the Just August,
both days inclusive.
By Order of the Board,

C. MCGILL, General Manager
Torogto, agth, July, 1906, '

OF CANADA .
Offers to the public every féellity which
their business and respoasilifity warrant,
tion with each Office of the Bank.
A, £ BROUC_HH?LL, General Manager,

\ Montague, ). A.

| A Stamford Whi

A SAVINGS BANK DEPARTMENT in connecs H

\

The Ontario Accldonf } ACACQI{)ENTS ‘
and Lloyds Plate Glass DIsSsdE

). INSURANCE COMPANIES
Issue Specially Attractive Policies, cov ering Acw Acciden
bined, Employers. Elevator, General and 1 ub’« Liability, Plate Glass.

EASTMURE & LIGHTBUAN, Ben. Agis. 61 by Adelaide St East. 7 0RONTO

THE PEOPLES BUILDING & LOAN ASSOCIATION,

Incorporated 1892 urder the “Laan ‘Carporations Act
Authorized Capital Stock ;

- - $5.000,000
Subscribed Capital Stock - ri g - 881,800
Paid-up Capital Stock - b ] = 407,707
Assers ' * ()33“—\5‘

Reserve Fand 20,000

STOCK.—Par value $107 per Share, | Present sale price
$10;. - Dividends 6 per cent. peg agnum, payable half
yearly, ‘A limited  amount® of | this Stock open for

- allotment \

DEBENTURES issued in sum

ing interest at the rate of

s of 100 and upwards, bear-
44 pet ceac. ger annum, payable
half year)_\t Balance sheet and applidation fnrm‘i upon
request t 7

A. A. CAMPBELL, Managihg Director.

——

t and Sickaess Com.

THE Capital Authorized $2.0:0.000
NORTHERN BANK | &g
Capital Pailup, 3ot
Head Omice: July, 1gos - 450,000
Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,
A - oe-Pr i A
Jddamson, M.F., J. H. Ashdown, D, C, Cameron, Geo. K. Crowe. Hon W,
McDougall, F. R. Nation, Hon. R. P. Roblin, Fred. W.. Stobart,
te.
Branches at all principal points in Western Canada,
Agents and Correspondents

W
Established 1gog.
July, 1906 SN $i.20000
w , N N ' P E G Manitoba. President: Capt. Wan.
Robi Vice-President ;
§. W. de €. O'Grady, General Manager. R. Campbell, Jaspector.
la Canada—The Bank of Montreal. New York—National Pack Bank. Clicage

—Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Los-
don—Parrs Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor-
poration, Limited.

?ound" 18:8.  locorp'd sles
Cagital Authoriged...
Capital PRid-up ..... &gonees

THE QUEBEC

{ T i T
e B =

—

‘aepard Lemoine W.A Mash  Vesey Boswell W. 8, Puenon
Quebes Be. Poter St Branches Tuos. MCDoUGALL, General
- o Town Thetford Mines, Que. S¢. Beauce, Yue.
Retod e Biack Laks, Que. (Sub-agey) Victoravile, Qua
Lu—l st ;'::‘ﬂn(e:% &v-q- Falw, P.G
@ S Oatherine . Pembroke, Ont. Bt
‘Ottaws, Ont. Thorold, Unt Vmﬂh Ounc.
AQuyreLondon, Bagland, Bank of Scotland. New Yogk. USA.. Bask of
FF. posion, Nacioual Beak of (bt Rewubli PRRETTedl Lyommals

The Home Baak of Canada.

Head Office and Toronto Branch,

8 King Street West. i
CITY BRANCHES: Church Strect Branch, 18 Church
St., Queen West Branch, gia St
ONTARIO BRANCHES: Alliston, St
erville,
BRITISH COLUMBIA BRANCH : Fernie.
Transacts a genecgd banking business, [nterest ak

lowed on Savings Afounts from One Dollar 3'"*-
«Drafts issued on all principal points in Canada aod

United States. Steriing Exchange bought and sold.
JAMES MASON, General Manager :

.. W.
Thomas, Walk-

| THE STANDARD | Sk ™ag

AcENTs—

August 31, 1906.

Union
Assuranst
Society

OF LONDON.
mumiun. 11
ONE OF THE OLDES’

STRONGEST OF FIRE QI
CANADA BRANOH:

Sor. S1. James. and McBill Streels,

T. L. MORRISEY, - - - Resident

W.and E. A. BADENACH, Toron
Oniloe, 17 Leoader Lane,

Commercial U,
Assurance Co., Limi

of LONDON, Eng.

Fire - 'Life - Marine -

Capital Fully Subscribed o 9 i
Lite Funds (in special trust for Life Policy
Holders - - . " pi L

otal Aonual Income exgeels . - -
T Total Funds exceed Sixty Million Dol

Head Office Canadian 1|\i‘lm\d\.lqrNmre Da
Jas. Mc(ilmla:;:.. ifmmr

loronto Office, 49 Wellington St.

& GEQ. R\ HARGRAF

Gen. Agent for Toronto and Coun

CALEDONI

Insurance Co., of Edinbu
The Oldest Scottish Fire Office.
Head Office for Canada, MONT
LANSING LEW1S, Mandger,
J. G. BORTHWICK, Secietary,

MUNTZ Q BEATTY, Resice
Tempic Bidg., Bay St., TORON

Telephone 2300.

Northern . .

Canadian Branch, 88 Notre Dame St. West, B

Income and Funds, 1908S.
Capital and Accumalated Funds.. .........

Asnual Revenue from Fire and Life Promi-
ums and from Interest on Invested Funds

T‘d with Dominlon Government for
Security of Policy-holders......o ...,
G. E. Mosexry, Inspector, E.P. Prarsos

Rosr. W. Tyns, Manager for Canada.

Atias Assurance Company, L

with which is incorporated the

WANCHESTER FIRE OFFICE

SUBSCRIBED GAPITAL, - « 11,08

Total Security for Policyholders exgreds Twe
fve Million Dollars,  Claims paid ex:
One Hundred and ‘Thirty Million Doil
Torowro” BRANCH — aaay TORONTO i
A WARING GILES, - LOCAL MANA
SeTH & MaCKENDIE, Toronro Ao

™ ~ . 4 2
e Company's wuidie rinciples have eve
Caution

and Liberafity, Conservative selection
Accepted and Liberal treatment when they b

i.e., Real Agents who Work—wanted it
Dresented Jistricts.

Head Ofoce for Canada-MONTRE)

MATTEREW C, HINSHAW Branch Ma:
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W Brunswick.

- $600,000
ofits, $1,000,000

ST. JOHN, N, B.
d Prince Edward Island,
J. M. Rosixsoxn

Vice-President.
ral Itlanager

Cnpuul llulhho:ud -4

Par! cuat) O, O
Cw Paid-up
“..crv‘ Fund.. . . ““ d*

\ kg Dllll.‘l'oll
W. F. Cowa s Presiden
run Wnb ‘Vieer
W P T, Gaee
H. Laog.ols
eneral Macager

potor O A. DENTRON, Accountant
TARIO

rouo Teronte, Offies
Mtawa me‘nE\Eu
Parkhill Jordan Strees,
;\z\nn Bu ‘MM
itontfviile l-n« Klq.
Vellington est Market Sta.
Noodville Parkdgl

‘vﬂ\ 5. West
of Canada
onal Bank v
oot fand,
BANK.
- 98'
at the rate of Seven per cent.

of this Institution, has beea

1906, and th#t the same will be

v and ater
eptember Next.

the t7th 0 the 3ust August,

he Board,

ICGILL, General Manager

‘—\‘..

Esta blished 190§,

Capital Authorized $2.0:0,000
Capital Subscribed, __,nl

July, g6 « $ia100
Capital }’m.l»up 3¢ I

July, 1go6 $550,000

Board of Directors:
Sir D. H. McMillan, Licut.-Gove
Manitoba. President ; Capt. w-.

Rob-n.on \u‘eprv-ndenl
, Geo, K. Crowe, Hon, W
.l P. Roblin. Fred. W.. Stobart,

R. Campbell, ln-p«ta
Western Canada.
ondents
—National Park Bank. Chicage

urity Bank ot Minnesota. Los-
ong & Shanghai Banking Cor

Found.d 18:8.  lncorp'd sfes
Heoad Omoe, Quebes
Cagital Authorized... $3.000.008
Capital PRid-up ... #gooees
R Sy
Board of Diroccters:

B h oy g T

Joswell W, 8, Paienon
. l(;t‘.)ouomuom Manage

ey) Victoriaville, Qoo

&v—ﬁ% re
lt. Que.
Vllh Marie

£ hrl?;tg %L'
Credit Lyonnais.

ok of Ganada.

d Toronto Branch,
treet West.
rch Strect Bran(h 78 Church

. g32 Queen St
‘2"'.?\!" Se. Thanval Walk-

te Baok of
k Albaay,

BRANCH : Fernie.
anking business, [nterest al-
ts from Oune Dollar u J)'AI*-

ncipal points in Cana
xchange bought and sold.
General Manager

¢ 3

August 31, 1906.

Union
Assurance
Society

OF LONDON.
Established AD. 1TI4.

ONE OF THE OLDEST AND’\
| (2,980,70S

IOEICIES THROUGHOUT CANADA.

STRONGEST OF FIRE QFFICES |

CANADA BRANOH:

Sor. St. James. and McBill Streets, Montreal

HE

Grrmen American
Jusurance Company
New@ork

.

— e ——————————

{

MONETARY TIMES

51,500,000
5,841,907

CAPITAL

NET SURPLUS

ASSETS

T. L. MORRISEY, - - - Resid

W.and E. A. BADENACH, Toronto Agenu
Onijoe, 17 Leader Lane,

“|The London Mutual

Commercial Union
Assurance Co., Limited,

of LONDON, Eng.

Fire - Life -

Capital Fully Subscribed
Like Funds (in special trust for Life Polic
Holders o

l
otal \nmu lmnmc exgeels .
T »tal Funds exceed Sixty \h” n I)n la

Head Oﬁ"\ ¢ Canadian Bm\d\ ot Notre Damc St., W..

ontreal.

Jas. Md.uaou Manager
loronto Office, 49 Wellington St. East.
- GEQ. R, HARGRAFT,

Gen. Agent for Toronto and County of York.

CALEDONIAN

lnsurance Co., of Edinburgh.
The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEW1S, Mangger,
J. G. BORTHWICK. Secretary.

MUNTZ R BEATTY, Resident Ages.
Templc Bidg., Bay St., TORONTO.

Telephone 2300.
guurmcc Co,

N Ofthel‘ n Eondon, England.

Casadian Branch, 88 Notre Dame St. W est, Montreal.

Income and Funds, 1908S.
Capital and Accumulated Funds.. $48, 560,000

Asnual Revenue from Fire and Ltfe Prom»
ums and from Interest on Invested Funds... 8,150,000

{?‘\M with Dominlon Government for
-holders.

Security of Policy.
G. E. Mowexuy, Inspector, E. P. Prarsow, Agent.

Rosr. W. Tyns, Manager for Canada.

Marine -
$12, 500,000

15675318

1( OO, 000

Atfag Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

$UBSGRIGED GAPITAL, = « 11,000,008
otal Security for Policyhiolders exgreds Twenty-

e Million Dollars, ~  Claims paid exceed
One Hundred and Thirty Million Dollars.

Toxowto BRANCH ~ ey TOROXTO Sumume,
A WARING G ILES, - LOCAL MANAGER.
s-mq & MacKexmw, — Tomowro Aocexrs,
The mpany's guiding“principles have ever bess

n and Liberaiity, Conservative selection of the
'hh&upted and Liberal treatment when they burn.

Acexts—i.e. Real Agents who W, ork—wanted in
unre
Dresented Jistricts

Head Office for Canada. Canada-MONTREAL

MATTEREW C, HINSHAW Branch Mavager

Accident

Firg Insurance Co. of Canada

Betablished 1869,

Losses Paid 1o Date - . - $4,000,000 00
- $755,707 33

j Hom, )Oll DI'DI.. Geo. Guiums,
President Vice-Presideat.

D. Wmssniien, Mas. Director.

) H. A Suaw, City Agent, 9 Toronto Street.
\therloo Mutual Firelns. Co.

‘ Berasvisueo v 186

READ OFricE wu'n.uoo ONT.

Total Asscts 315t Dec., 1905, §514,000 00
Policles in force in Western
Ontarfo over . . 30,000 00

GEORGE l.unuu.. WK m&

}me Hawur, ] T. L. Arssteona,

Manager. R. Twomas Onz,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Compan ;
)

UGS N

insurance Company |

Fire Ins. Exchang C'

Corporation
Authoﬂud Oapitals 81,250,000

ial attention given to phuu large on mercan- |
and manufacturing risks t come up 'to our

mm—nm City Chambers, Toronto
SCOTT & WALMSLEY,

EstasLisuen 848

Managers and Underwriters
et YR .

Burmese Lincn Ledger
Wears forever.

Two shades—White and Light Azure,
Perfect in tint. Tough as linen. A
pert xct writing surface, and practically
unwearable. Get your stationer to sup-
ply it in your aextorder for blank books,
This design

Aguaraniee
of gquality.

All dealere can supply it.
Samples gladly sent,

Qvpa PAPTR Co.

LovuITED,

’

{ Coal NG A ..o, $ s
ARG B« o o o-dv shivo st bess vbrans os 16,031,758
Soverament Deposit........ ............. 35.965

JOHN FENNELL, - - -  President,
GRORGE C. H. LANG. - Vice-President.
W. H. SCHMALZ, - - Mgr Secretary,
JOHN A. ROSS, . . . . . Inspector

ECONOMICAL

Fire Ims. Co. of Berlin, Ont.

Cash and Mutual Systems.

}lw,{

Hon, J. R STRATTON « « « « . « PRysipENT
J K. McCUTCHEON o+ . .

THE HOME LIFE

ASSQCIATION
dy 3. OF CaNava

HEAD OFFICR

Home Life
Bullding,
Toronte,
Cag(tal and
Assets
$1,400,000

S—
B Reliable Agents
W wanted in unre-
S pr-.ﬂnd dis-

Manacin-Dimecron

- Secagrany

B KIRBY .« .4

Tllmm Paper Mig. Co, 1)

J WoLLs ar

OOINNAI.L, ONT.

We man-

ufacture...

PAPER 2

Engine Blasd. Tub Sized. Alr Dried.

Toronto. Iontnd.

WH'V AND COLORED

WRITINGS, BONU'S, LEDGERS.
M F.&S.C '

BOOK, LITHO, ENVELOPE
and COVERS.

~—MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS.
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k. O’'Hara G Co.|
Lt i L. COFFEE & CO.
| 30 Toronto 1. TORONTO. | » '

Grain Merchants
k ————

Hemhers Toronte- Stock
E!Chlnée. ‘ T. Mavxe Dary, K C W. Maoerey Cricuron.

: Stocks Bought anQ» Sold. |

H O'Har& é CO. SARRISTERS and SQLIGITORS

35 E TN SN éO"lcu 43§ VANADA LIFE BUILDING,

v .
e A ity

Esyascismunn 1845

). p—
S iy B o

Board vt 1rade Buildiog
Torooto Onrasio.

| Tiomas FLwn,

\ C e

s
Pt

tabh At!m— * parcmy,” Bedford-
McNeil and Western Usioa Codes.

e

——WINNIPEG, Man

AEMILIUS JARVIS C. £ A GOLDMAV

/Emilius Jarvis & CO'

(Members Toromto Stnck Exchange)

BANKERS and BROKERS

Bonds, Debentures and other High-
Class [avestment Sceuritics
BOUGHT AND SOLD :

McKinnon Building, TORONTO

JOHN MACKAY & ©0.

BOND AND
DEBENTURE BROKERS

749 King . East, TORONTO,

6!““8 & IMRER,

Barristers, Solicitors, &c

Office—Corner Richmond and Carling Strects
LONDON, ONT.
GRO. C. GIBBONS, K. C.

Municipal and Corporation Bonds
and Debentures
GQUGHT AND SOLO,

G. A. Stimson & Co.,
‘ 2426 King St. West,

1‘0.0&’70. ONT.

JAMES C. MACKINTOSH,
Banker and Broker

186, Hollis St., Halitax, N. S.
Dealer in Stocks, Bonds and Debeatures. Municipal |

Corporation Securitics a specialty. /
Inquiries respecting investments freely answered. I

e —————

BARSHALL seibu s §°-

“BROADWAY ANTY WALDORP-ASTORIA, NEW VORK.
INVESTMENT SlCUllTlu
COTTON AND CRAIN.

1ORONTO OFFICE: Tws Kwa Eowaxp umn..&
J. G. BEATY, Manager.
Long Distaace Telephones—ain 3313 ﬂﬁ;

OSLER & ﬂllﬂllﬂ 4
Stock Brokers & Financal Agents,

%1 JORDAN STREET, . TORONTO.

GwynNnn & Co.
Stock Brohers
Fim and Real Estate Agents, Loans, lasurance.

| Investment Agents—Edipburgh Life Assurance Co, |
lnwr:_nce General Agents B. L Sovereign F-re ln-m~ 1

Vancouver

|
MMGHORN.;
|
\

City Agents—Caledonian Insurance C

TUPPER, PHIPPEN, TUPPER, MINTY

Deaiers in Goverament, Municipal Railway, Call
Trust and Miscellaneous PDebentures: Stocks on Eon- & .t‘"v‘s“ 1 Attorneys, Ete.
dow, Eng.. New York, Montreal and rmm K‘M WINNIFRG, wm

ghl and sold on commission.

)LS&NMT\-”- K.C. %
Godoaé“c nn-h m :“"7

lors for : The Bank of Montreal,

OSBORNE & FnAnc)s1‘#:.%1‘;-:%mcm'~w-mm5

Lite Assurasce Co., The Edin Life |
|A-uun« Co.. The Canadiss Pacific Railway Com.

Ogilvie Flour Mills Co., Led  The Hudsoo's Bay

wm The Ontario Loss & Debenture Co., ete., ete.

BANKERS and BROKERS E —
4
|

- (Members Toronto Stock Bxcb‘ngo)

CLARKSON &« CROSS

CuArRTERED ACCOUNTANTS,

Investment Bonds a
Specialty

Ontario Bank Chambers, 33 Scott Strect, ToRONTO
R.R.C UArﬁ.on FCA

\\ H. Cross. P.C/A.
CORRESPONDENCE INVITED <

Clarkson, Crogse & Helliwell

TIMES

GALY, GRIGHTON: & MCGLURE:

fml:AFURD Grey County,

| Agents. \lo-u-y to loan.

FRED ¥ HARPRR. |

Volume 40,

Embezziement

Dovered by the
Bonds ar

THE GOMUNION OF GANADA
GUARANTEE & AGGIOENT
(NSURANGE G0,

Who Issue Boads for all
POSITIONS OF TRUST, &c.

Write for Partiounlars
% E ROGERTS, Gen'l Manager,
TORONTO.

S—

e

& H. JAY & QoY

Bankers, Fi s and

"Cm NTIES Grey and Bruce coliections made o

commission. lands valued and sold, notices served

| A general financial business tramsacted. Lcaﬁh
ca‘:}»nm lawyers and wholesale merchants given as
rel ences.

H. H. MILLER, Hanover,

‘e

You Need
Go
No F urther

THE HUGH C. MACLEAN CO., Lud,
Wianipeg, Vancouver

|

JENKINS & HARDY

ASSIGNEES.

CHARTERED ACCOUNTANTS,

‘52 Canada Life Buildlng, - -

Estatc and Firc [asurancs Ageats

TrosTeEs, Rlc:nns LiguipaTors \(“ "m ‘m' P Rkl Im

Montraal.

Molson's Bank Chambers,
VANCouveR, British Columbis,

(and at V, -cton-)
Powers ot Mmml 10 be issued 1o
John F. Hzlli-ol). F.C.A. (Casa.)

54 King Streect West TORQNTO}

m Gontineatal Life lasurance Go,

Subserived Gapltal, $1,000,000 00, 3
Head Office, Toronte,
HON. JOHN DRYDEN

Clarkson Cross & Menzies

zThlo Brenfel) Investment Co.

BANKERS
GRENFELL, N. W. T

Express Co.-

——-P%u)

CHARLES H. FULLER. Secrctary and, Actyary. o

Severa) \.\Mnnen for good live General { !

|

Mojson's Bank Building, |
o 228 Poru(e Avcnuc\

Winnirrs, Mamtopa.

Ahinte  mn Provincial Managers. Powers of Attorney 1 be insned to \J

UMn\ Cm nﬂs 1o first-alama men. l; Jona H. Mensiss, F. C. A. (Can |

Avply .~ GE Y. B WOODS. —Managingd Vit w. - s — "2 o (
1

1

3

| A general Bankm‘ and Financial Busincss transacted

Special attention given to collections on Neudorf, Hyde i

Tiree, Maciahilf and Pheasant Forks,

Jas. Yovmo-Tromsox, Mon.

August 31, 1906.

CITY OF
Debentures

~ Gealed tenders addressed to the 1
for Debentures ” will be received up !

15th day of September, 1906, until 5 |

debentures of the City of Regina is:
{aws in that behalf as follows:

By-Law No. 359 authorizing the
pended in the completion o

able within thirty years.
By-Law No. 360 authorizing ¢

expended in the extension.-of

within thirty years.

By-Law No. 361’ authorizing t}
expeaded on certain local im|
probable lifetime of the impr

These debentures will be repayab

principal and interest on the first day
year and will bear interest at 4% per c

The highest or any tender not nec

Regina, Sask , 16th Auagust, 1906.

'Tis Better to |
Need Than te
Not H:

{n spite of the fact that a
surance cost so little in proportis
it is surprising how few men req

scheme of life.

Did o;: ‘ever stop to think
many people are injured as di
that accidents cause more death:
ing lung diseases.

For the protection of your
terests, you cannot afford to do w

An accident policy that sho
is the Triple Indemnity, issue
and Guarantee Corporation, L

This policy in addition to ¢

of every other accident policy on
w not double, mdcmmty ine
accident to a railway conveyance
This is something worth wi
vised to get in touch with the cos
Their
eration Lile Building, Toronto.

merits of this new policy.

EVERY BANH

know the merits of WOR!

Diebold Safes :

Prices quoted ¥.0.B, any point in

WINNIPEG SAFI

SOLE CANADIAN A

Sale & Lock Co.,

Diebo




Vo)ume 40.

bezzlement

Yovered by the
Bonds aor

GOMINION GF GANAGA
RANTEC & AGGIOENT
INSURANGE G4,

10 Issue Bonds for all
TIONS OF TRUST, &c.

[rite for Partioulars
ROBERTS, Gon'l Manager,
| TORONTO.

e

e

Grey County, C, H, JAY & QY

Financiers and Casadian Express Co.-

to Joan.

rey and Bruce coliections made o

lands valued and sold, notices served
ial business tragsacted. ing loas

My and wholesale merchants given as
H. H. MILLER, Hasover,

-

MAN: _
 ALID. SAS1AT00NAN = Muerons
fou Need

Go
o F urther

3H C. MACLEAN CO., Lud,
ipeg. Vancouver

NS & HARDY

ASSIGNEES,
e ————

D ACCOUNTANTS,
Firce msurance Ageats
e, -+ o+ o+ o« THWe

¢ Building, - - Monirsal.

o)l Investment Lo.

NFELL, N. W. T.
and Fma.ndql Business transacted

ven to collections on Neudorf, Hyde ;

| Pheasant Forks,

Jas. Yovuwo-Truomsox, Mon.

eration Lile Building, Toronto.

August 31, 1906-

CITY OF REGINA
Debentures for Sale

~ Gealed tenders addressed to the undersigned and marked ** Tender
for Debentures ” will be received up to and inclusive of Saturday, the

15th day of September, 1906, until 5 o'clock p.m., for the purchase of

debentures of the City of Regina issued in pursuance of certain by-
{aws in that behalf as follows:

By-Law No. 359 authorizing the raising of §130,000.00 to be ex-
pended in the completion of a system of waterworks, repay-

able within thirty years.

By-Law No. 3160 authorizing the rusing of $50,00000 10 be
expended in the extension-of a system of sewerage, repayable

within thirty years.

By-Law No. 361 authorizing the raising of $180,000.00 to be
expeaded on certain local improvemeats, repayable within the

probable lifetime of the improvements.

These debentures will be repayable in equal annual instalments of

principal and interest on the first day of December in each and every

year and will bear interest at 4§ per cent. per annum.
The highest or any tender not necessarily accepted.
J. KELSO HUNTER,

Regina, Sask , 16th Auagust, 1906. City Clerk.

Tis Bsttdr to Have and Not
Need Than to Need and
Not Have.

In spite of the fact that accideént and sickness In-
surance cost o little in proportion to the protection given,
it is surprising how fcw men realize its importance in thie

scheme of life.

Did you ‘ever stop to think that about seven times as
many people are injured as die from all causes yearly ;
that accidents cause more deaths than any disease except-
ing lung diseases.

For the protection of your family, your business in-
terests, you cannot afford to do without accident insurance.

An accident policy that should commend itself to you
is the Triple Indemnity, issued by the Dcean Accldent
and Guarantee Corporation, Limited,

This policy in addition to granting all the privileges
of every other accident policy on the market, provides for

% not double, indemunity in event of loss of life by an

accident to a railway conveyance propelled by steam.

This is something worth while, and readers are ad-

vised to get in touch with the company, and look into the ’

merits of this new policy. Their office is in the Confed-

|
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Cdnftdcration Life-- Association

HEAD OFFICE, - TORONTO.
OFFICERS: )
W. H. BEATTY, ESQ,, PRESIOENT, \

W. D MATTHEWS, Eso.;)
FRED'K WYLD, Esq ,

W. C. MACDONALD, Secretary and Actuary.
). K. MACDONALD, Managing Director.

f DIRECTORS:
W. H. BEATTY, Esq, fox. JAMES YOUNG.

S. NORDHHIMER, Esg. W. D MATTHEWS, Esg
A.McL HOWARDEsq. E. B. OSLER. Eso, M.P

FRED'K WYLD, Esq,  GEQ, MITCHELL, Esp, M.P.P.
WILLIAM WHYTE, Esg. Hox. Sizs W, P. HOWILAND

/J. K. MACDONALD, Eso. D, R. WILKIE, Eso
| L Palicies (ssued on all approved plans.

VICE-PRESIDENTS

| Protection
For the Family

has always been the primary object of Life
(nsurance,

Present day. Assurance, however, has largely
extended the scope of its benefits. Not only as
profection for others, but as a method of pro-
viding for one’s own future, the Limited Payment
Policles Issued by The Great-West Life cover
cvery possibic requircment,

Low rates and high profits to Policyholders have
giventhe Company a business of over $25,000,000

T St s s

——

STANDARD i5suir=..
Head Office - - = MARKNA‘I. ont.

500 000
125000

Au‘horised W

Subsorid d

WM. ARMSTRONG, President H. H' REESOR, Man Director
K. KEESOR, (nspector, FRANK EDMAND. City Agent
Confederation Lite Blie,

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted ¥.0.8, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebo

Safe & Lock Co., - Winnipeg. Man.

.

FACTORY SITES FREE

and buildings, by agresment, will be erected thereon
for factories on rriauuf.ucrurcrs' own plans, on raiiway
switch, best location in Guelph, without cash down,
and payments spread over a term of years at five and
a hall per cent. interest:
address:

For details and particulars

J. W. LYON,
Chairman Railway & Maonufacturers’ Committee,
Guelph, Ontario, Capada.

KEEP POSTED ““*%av

Our “DaiLy BULLETIN' the only thing of the kind in Canada.

A most complete and reliable record of Failares, Compromises,

Business Changes, Bills of Sale, Chatte) Mortgages, Writs and

Judgments for the entire Dominion.
We issue carelully revised reference books four times a year.

R.G. OUN & CO.

Toronto, Montreal, l{lm“lotl‘

London and Cities in Dominion, 1. 8. and Europe.
r
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With qur increased capacity
at our factory at Brantford
we are able to turn but en-
velopes ranging in Si{q: (’rom
the smallest pence envelope - -

to the largest official Si2en. - < |

P, - ~ Pos; - a =t L -
= - e ) e T S
T R T e e i i et S R e
e, — —
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Your Specialk
'Requirements

made known to us by letter 5 |
will insure prompt attention. ¥
And remember that!if! e ©
don’t have it in stock we.aan 1°,
make it up for you on short

W
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Moneys Received

For Investment

This Company receives moneys
for investment in first mortgages
on Real Estate, with principal

and interest both guaranteed,
and which yield to the investor

4 per cent. net, payable half-

yearly.

THE

Trusts & Guarantes Gg,

LIMITED

14 King Street West. - Toronto.

Capital Subscribed, -

Capital Paid-up, over

$2.000, 000,00

1,000.000.00

JAMES J. WAKREN,

Mavager

: P e oo,
il 3 i, s
P T (N e e s
T ——

Barber @ Ellis Co.
Limited

B 72 YorK Street; |
= === —F————
OFFICE STATIONERY

We carry acomplete stock of

all the most up-to-Bate offite
supplies,

OPHIR Tt new Pencll = Best

value for the momay in the

market, Drawing, HH., H, HB, B.,

Copying, Compressed Lead..

MEMO

¢ aimor |
BOOKS In |

|

1]
Canaday” |

]

" BROWN BROS., .irews

Manutacturing S..tl.nor-, fonné&'

{

e ———

Correspondence invited,

:

We can place about $50,002 in sums
ranging trom $sc0 to $s5.000, as first

mortgages

randon. Gilt-edg

DEALERS IN

HIGH-GRADE

GOVERNMENT |

MUNICIPAL

AND

- GORPORATION

8ONOS

DOMINION
SECURITIES.

CORPORATION um-rm‘
20KING STEAST TORONTO

security

roved farm and city

— 4
on imp -
8 /o property in the prosperous distriet sof
B

AYRES & CAUGHT,

Rcal Estate and Financial Brokcrs,

P. O. Box 808, Brandon, Man.

|

.

b

-

- V!‘-
1 e L :

THE WATEROUS ENG|

BRANTFORD . .

The Martin

Steam Power
Brick Machine

Clpﬂ.cily 25 to 30,000

STYLE «B

This machinel in its original form, as

built 20 years agn, has been on the Can-

adian market during that time made by
o \ \]

several parties. Not being satisfied

with the old machine, we Procured from

the patentee the latest improved ma

chine. and it is this machine we offer our

customiers. Ercn machine is correctly
adjusted before leaviog our works

“We have a few of these machines i

stock for immediate ddl\'tt)’

NE WORKS C0.. Limitea,

*  CANADA

Weight, 8 500

e e —————— —

e Ry

£
£
;
2

Vbhlme “,-

The Toronts General Tugs |
Corporation

ACTS As

EXECUTQR
ADMINISTRATOR
OR

TRUSTEE

The officers of the Corporation will

be pleased to consult at any tme with

| those who contemplate availing them.
| selves of wne services of a Trust Com.
| pany.
treated as strictly confidential.

{
| N

i’ Wills appointing the Corporation
{ |

(

{

All communications will be

Executor are received for safe custody

FREE OF CHARCE.

J. W. Langmuir, Managing Directer
| Toronto Ottawa  Winnlpeg
A A

'ABRICULTURAL SAVINGS & LOAX
COMPANY :

W. J. Reid, Pres.

r.'r’.'um T. K. Smaliman, "“r
"“ M'nnc.do.'i and produ tive

1 mnmwhﬁ“ﬁ-‘

C. P. BUTLER, Macager.

One Oollar fo Ten Thousand

. MURRAY’S
INTEREST TABILES

Show jnterest on all sume from One Dollar to
Ten Thousand for 1 day to 368 days, from

.hlo.pcrceqt.lt!-‘mmt.nbl

PRICE, $10.00.
B.. W. MURRAY, - - TQRONTQ,
Accounitant, Supreme Court of Ontario.

e

" Canadian

Westinghouse Co., Limited,
Manufacturers of

Electrical Algparatus
For Lighting, Power and
Traction Purposes.

Also Air Brakes
For Stcam and Electric Railways
For l-l"—m office.
Oeneral Sales Offices and Works:
fHamilton, Ontario.

District Offices :
((OKOIN. Lawlor Bldg., King. and Yon

A
MoxTwrar. Sovereign Bank of Canada .
jrcouver, B.C,, 152 Hastings Street.

A5
Winxires, Jai k Bldg.
Hatranes i 928-0e3 Union Bank Bldg

August 314, 1900,

\
BONL
We invite the atte:
of investors to
Bonds. They are is
in sums of $100
upwards for térm

from one to five y

bearing interest
FOUR PER CE
per annum, pay
half-yearly.

———

2 o
Huron & E

Loan and Savin gs

London, - - (

Capital Authorized - $5,0(
Gapteal Subseribed - $3,6¢
Capital Paldup - - 1.9¢
Reserve Pund - - . B
Assets Dec. 3ist, 06 - 11,16

Money advanced on tae security ot Re
om tavorabie terms

Debentures issued in Currency or Ster!
Executors and Trustees are authorized

of Parliament to invest in the Deben

this Company. [aterest allowed on ¢
J.W. LITTLE. G. A. SOMERY]
Presideat, N

GEO R. R. COCKBURN.

London&Cana

Loan & Ageacy Co., Liii

THOM

PRESIDENT. VICR-I

MONEY TO LEND oa Bonds, Ste

Insurance Policles and Mort
AGENCY DEPARTMEN

The Com: acts Ages R
Special Act of Parliament), for the Investm
lection of Bonds, Se

Monev and Sale of

Terms Moderate. Avt Invesraesrs Gua

Vi B, WADSWORTH, .. . MA

108 BAY STREET, TORONTC

Toronte Mortgags o

OMice, No. 13 Toronte S

CamTaL Papor . . .
Reserve Fownp - - - - 2
TOTAL Assers . . - 34

S President,
HON, WM. MORTIMER CLARK.LL.D.,

Vice-President,
WELLINGTON FRANCIS.

sre= Issued in currency or sterling.

he )t e
Savings Bank Deposits received, and intere

oney Loaned on Real Estate on favourab

WALTER GILLESPIE, M
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o800 Seneral g |

Corporation

ACTS AsS

XECUTQR
[INISTRATOR
OR

RUSTEE

ers of the Corporation will

to consult at any time with
contemplate availing them.
¢ services of a Trust Com.

]l communications will be
trictly confidential.

ppointing the Corporation ’

re received for safe custody

CHARGCE.

muir, Managing Directer f
Ottawa  Winnlpeg

AL SAVINGS & LOMN

COMPANY

o Y 3
T\Hthn. M. Masuwet,

improved farms produ
vcra..oufuonﬂt & -
. D-b..tun--u-lnm.

C. P. BUTLER, Masager.

10 Ten Thousand

WRRAY’S

XEST TYABLES

n all sums from Oune Dollar to
for 1 day to 368 days, from

cent. at X per cent. rates 1
$10.00.
LRAY, - - TORONTQ,

Supreme Court of Ontario.

——

p—

——

nadian

puse Co., Limited,
1ufacturers of

al Apparatus

iting, Power and
tion Purposes.

\ir Brakes
ind Electric Railways
re Offices 1ot Works?
fton, Ontario.

trict Offices:
 Bldg., King. and Yonge Sts.

reign Bank of Canada Bldg.
+ 1§52 Hastings Street.

! i Bidg.
:)lgqn;v;lu:um Ra_nk Idg.

August 34, 1900,

THE MONETARYX

TIMES

BONDS

We invite the attention’
of investors to our
Bonds. They are issued
in sums of $100 and
upwards for térms’ of

from one to five years,

bearing interest at

FOUR PER CENT

per annum, Pa‘\'able

half-yearly.

GANADR PERMANENT
HORTEEE CORPORATI

TORONTO ST.; TORONTQ

A Legal Investment

for Trust Funds

’-ﬁ

I} yod invest your money in the

only be saving your money, but

vou will be placing it where it will

ATV THOTe TOBey

e N —————

Money begets money only when it

is judiciously invested —not if it is

tied up in your waller or h)dden

away in an old sock

Do not let your money lie idle any

\onger, have it invested md earning

somecthing for you

1f you wish to investigate we can

five you the best of references
Write to-day

I ——

Ny

Debentures of the Standard

lLoan Company you will not

\0

STANDARD LOAN COMPANY

24 Adelaide Street East. TORONTO
W. S. DINNICK,

r THE
fluron & Erie
Loan and Savin gs Co.

London, - - Oanat.

Capital Authorized - $5,000.000
Gapital Subseribed - $3,600,000
Capital Paldup - - 1.900.000
Reserve Pund - - . 1525000
Assets Dec. Jist, 06 - 11,167,270

Money advanced on tae security ot Real Estste
on tavorabie terms v
Debentures issued i Currency on Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. [aterest allowed on_ deposits,

: C.E. Homn, .'u-v
bl bl rary o o
Fxecuton and Trostees
funds in the debentures of rhis

EDWARD nmm Manager

ﬂ; Ontario Loan and

Savings Company
Ochwa. O’uﬂo
CAPITAL SUBSCRINED

Carrrar Pamo-or ..

\Mwmh Interest

at current rates. Money l

are authorized by\nm\nun

J.W. LITTLE. G. A. SOMERVILLE, J

President, Manages,
_

London&Canadian|.

Loan & Agency Co., Liiited,
GEO R. R. COCKBURN. THOMAS LONG,
PRESIDENT, VICR-PRESIDENT,

MONEY TO LEND oa Bonds, Stocks, Life
Insurance Policles and M
AGENCY DEPARTMENT.,

The Compa: Lorporations and
Individuals lhrnu‘hout CA:M (under nu(;\mty of

w Acl 0‘ Parlumcnl) fo' t‘\e lnve-tmcnt and Col-

Monev and Securities, &c.

Tum \lndcrzh: ALL hn ESTMENTS GL JARANTRED.

Vi B, WADSWORTH, - . . MANAGER.

108 BAY STREET, TORONTO.

Toronts Mortgags Company

OMice, No. 13 Toronte St.

CAMTAL Parpup . . . $724 550 0O
Reserve Fownp - . - - 290,000 00
TOTAL Assers : . - 2,420,008 69

SnEs President,
HON, WM. MORTIMER CLARR.LL.D. WS, K.C.
Vice-President,
WELLINGTON FRANCIS.
heatures Issued in currency or II(‘"”‘I‘

gl‘\ng\ Bank Deposits received, and interest allowed.

oney Loaned on Real Estate on favourable terms.

WALTER GILLESPIE, Manager.

| Derosrrs axp Cax. Dnmu.n

qulon-odulo'ng:alh

Deposita m and Interest allowed.
' 0’"’ President.
F. ALLAN, Vice-President.

T. M. McMILLAN,

Tue Ganaga LANGED AND «mnm
lavestment ﬂlmn Limited

“HBrao Orna-. = 'no-.om S, ro-nm

CarrraL Susscrmen

Carmrar Pamor ...

M

4.637.444

Jotn Houkin, Ea. 0. (LD u.n “Viee President

!ﬂ\-

w  $g00,000
- §00, 60O
oo 28,000

75000
- 593.95»

on the security of

Sec-Treas

Debentures

For a limited time we will issue
debentures Oearing §7, interest
payable half-yearly

The Dorrirmion Permamneomt

Loan Oompany ]

12 Ring Street West
HON, |. R, STRATTON, President,
F. M. HOLLAND, General Masager.

F\\\mt\\n«\ Capital «

Debentures lssued for 3 or 5 ye

fnterest can be mu« wod ot sny mmq of Molsons M\
ALFRED M. SMART,

London, Ontario, 1908,

of London, Canada.

Debentures

Manager.

- MANAGER.

WE HAMILTON PROVIDENT AND

LOAN SDEIETY

Capital Paid-up
Roserve &8urplus Punds 460,507 %0
‘AL ASSETS

............ 3,884,748 79

nsam"n mued for one or more

with interest ot

Tumer, | TOUr per “nt. per apnumi, yable half.
carly. The Debentures of this g\‘.
al investment for Trust Funds. Corres-
pooadeace invited.

Head Otfico—King 8t., Hamilton, Ont.
A, TURNER, C. FERRIE,
President Treasurer.

{ety are 4

The RELIANGE |5

L and 1co- Preside ot
s M"”""“_" Gonpeny | 3, Buacxocs
B4 KNG ST, €, TORONTY | W, “ Doua

Decomber Sist, 1904,

Pormaneat Capita’ tully paid $ 617,060,00
Assots - - - 1,367,120.23

leOlﬂ"

Subject to cheque withdrawal.
We allow interest a
3% PER CENT.

Compounded half-yearly on deposits
of ene dollar and upwards,

DEBENTURES luued in amounts
of $100 and upwards for pericds of
from § 19 10 years with interest at @
per cent. per annum payable half-
yearly— Monjes can be Degosited by Mail,

The ONTAR(G LOAN & OESENTUREGR,| 1 T E DOMINION

SAVINGS & INVESTMENT -SOCIETY

Masovic*TemrLs BuiLoine,

LONDON, CANADA

‘Cap"..) Subscribed........... $1,000,000 o9
JTOM' Assets, st Dec., 1960.. 2,272,980 88

T. H. PURDOM, Esg, K.C.. Presidest.
NATHANIEL MILLS, Manager
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) ' : ~ CLEAN UP.
TOWN OF ARNPRIOR. , -
$38,000.00 Debentures for Sale. " ! Floor sweepings under furniture or ni a closet are lLiable
£ { 0 | SN(Y \ \ Ousl T {
Sealed| Tende ors, marked * Tenders for . Debentures, will be ! lake nre pontaneou , Or 1rom a 1)”‘3 "'m‘t‘h head.

Sas dust used in swee m,., floors, if  left in_a corner
received by the undersigned up to 8 o'clock p-m. Taesday, September | s . il where

Mayor's Office, Arnprior, Augusf 20th, 1908, i Wel

— | PERMANENT LOAN
EMPIRE LOAN COMPANY | s
1 ' 436 Main Street, WInnl;cg, Man.

i Head Office, Winanipeg, Man. 5  Bermanant Preference Btoek of ihe par value of One Hundeed Dolldy
i \ Bears Five per Cent, per annum ?m\& balfovearly, It a%w par\mpnu in the prufits
; A limited amount of stock lo" sale at 8110.00 - “A Givige :?:jlhr\h: Fate “.';“t"hth;:rp“::‘r‘?;'r‘)annum was declared on the Per
y p(r sfiare, f&)s 8% 0 ) manent Stock for the half vear fnJlng Dec. 3ist, 1g0s.

! Debentures. in any amounts from $100 up- «h(\:\’\'h.ur::;:- Full-paid Stock (is an cxcellent invéstment), withdraw.
} wards issued, bearing s msgras! vors Money 10 Loan on First Mortgmge on Real Estate on reasonable and conveniont Ji
| HemeyByenes. B H.Back, | | Chae. M. Simpson, ]| - Bosrd of Direstors: W 7. Aecupder, Erg, Prolet sgd Msagr &

E z‘ Fresideot Vice-Pree, Manager. [ronside & Fares, Exporters: E. 1. \hmn \~q Wholesale Druggist. James
7 Bank of Hamilion Chambers, Winsipeg. Man. ;“;7"‘/*‘;‘:“‘;; ‘,_-:"':c“‘;:;'"‘:‘ ctyical Co ; B. L. Taylor, Baq.. Barnater at Law.
o 4 e
i Edwards, Morgan & Co WEST INDIA LINE STEAMERS
V ' . ;::L ‘rnmd ’11!1"4\ l'\C'F-\‘ !ure'l\eﬁ da\ndfor hl.’le‘r‘_mm.l'a7 tl\eml}nh;h \\ru.‘es;
es an rmerara. a on the first an St ecach mon for San
CHARIESED ACCMTANIS de¢ Cuba and Kingston: Jamaica.
i 26 Wellington St. East,  Teoronto, Ontario. i & atding s o (o Gs R i O Y
George Edwards F.C A w:r()u'nr H. l‘duu& W. Pomeroy Morgan: PICKFORD = BLAC K'
ua(pc§ Omios: HALIFAX. N8
Edwards ® Ronald, cuif s,
ADVERTISING f; Delicious Contections that every Grocer
should keep. are
_THE WALL STREET JOURNAL ||{
Brings Substancial Returns ﬂ C O W & N S
g & |
IT. IS THE RECQGNIZED! {DAILY ADVER- ( £
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{
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Authorized by the Governments . of Man tabg, Baskatchewan and Alberta \\\ {
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ALl business strictly confidentia Correspondence invited

Cae B He .‘1‘2“3‘“\;: - | n"u" HARVEY, ‘ ASSETS ‘lS‘ 663 477 29

‘ b o : \‘I"lklvg |)n ector

5 ." anipeg Nearly thr rdred thousand Canadians of all classes are policy holders in the
;‘W:,(, \‘x\rupum.m \n u n m re in Lan ada wrote as much new insurance as any two
- .

Al - sther life insurs ian, English or American.
: g 2 The number of Poli s in \\‘n\ 'S Ereater thah that of any sther Company in
Am srica, greater (han all the regular Life Insurance Companies put together (less one)
r‘ ,S mer'can s | only be appreciate d by comparison. It is a greater number than the Com-
$ 0., 19

\ \\mn\ \ol ‘.m m ob \.r.-,mr New York, (hic age, Philadelphia, Boston, Toronto,
) ntreal,

LIMITED [ e
§4 ‘
b5 THE DAILY AVERAGE OF THE COMPANY'S Bl SINESS DURING icos.
A C. merfelt H. N. Gal. " 8 W. L. Germaine, >
Froe Vice Prefident: " Gonesal s ol ( 395 per day in number of Claims Paid

AUTHORIZED GARITAL,$100,000.00. ( Oy PTZ por day in muming o Policien lonued

1,802,484,00 r <o io New invurnpce Weisten
inancial Agents, Real Estate, mvuu‘knt and (nsurance | §|23 484 - X
Brokers. Loans carefully Blaced gnd" guaranteed. .18 .2Q per day in Payments to Policyholders and additicn to Reserve.
Executors and Trustees. Depgwits Received, \ $77 275,94 rer day in lacrease of Asscts

Estates Mlh.god.a

‘.l \\u\\\ r din y
HEAD OFFICE, VANCOUVER, UVER, B.C. 52 amemta e o} the o B! 1 " g g A b
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‘ s PR . . ' Amount of Canadian Securities depo ited with the Dom-
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Cormusroxnuxce Sopw .n.- i In Canads, over $3 , 000, 0

L1th, 1906, for purchase of debentutes tp 1hé amount of £35.000.00 there 1s no current of air to ¢ er\{1 ff the heat it generates, is
er i 1 O fcome ho u (O I Hl |
The said debentures are .\Mlmp in hcmy years from the 15th v ," ‘1 ke } to bécom \ (.( o I ;x tself
day of - Dechmbir, 1908, nad )-ar interest af the rate of four and one [he m st ‘ix 1igegous closet h‘l 1‘11 unc (r\ a stairway, be-
* Is¢ \ N

talf per cestum per annum, pam.)‘ewal\\m cause inflammable materials may hide in its long toe, and 1

The mbney for he said debentures m:ba payable at the Bank of | # hre starts in it the best avenue of escape from upper stories
Ottawa, Amnprior, free of charge ta the t nv&. { 15 spon cut off. ; ; - .
The Highest « it any (e nder not ng(csg‘mt‘guvp(ed ( Furnace ashes in the cellar have in them so much fine ¢

| coml and litter that they are liable to spontaneous combus stion

W. MEHOWE, Mayor, if an open win .(.,\\ permits them to be dampened by a rain'

Tawn of \'&“ﬂ or, Oatario; (lnada storm. The fine coal from the winter's supply may ignite if
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THE MONETARY TIMES

DOMINION
ENGINEERING & CONSTRUCTION CO.

GENERAL GONTRAGTORS.

We call the attention of manufacturers dnd those contemplating
the building of factories or industrial plants to the important advantages
we are able to secure in modern reinforced concrete factory ‘con-

Reinforced concrete, when properly designed, secures the most
economical type of building, as the materials composing the concrete are
readily available in all parts of the country.

The steel bars used' for reinforcement can be delivered at short
notice, being usually carried in stock, whereas the steel used in brick
and steel construction has o be made to order, frequentiy involving fong

Reinforced concrete is absolutely Hireproof and increases in strength
as it grows older, two important qualities possessed. by no other building
material. It is thus particularly adapted to factory construction.

We are crecting an extensive group. of factories in Montreal for
the American. Tobacco Co. of Canada, at Corbyville, Ont., for the
Corby Distillery Co. and important additions to the works of the
Canadian General Electric Co. in Peterborough and the Canada

All this work is of reinforced concrete and embodics the {atest and
mos¢ progressive ideas in factory construction.

Like all our work, this construction is undertaken on the cost-plus-
This form of contract, by fixing the contractor’s
profit at the start, removes from him all desire to produce any but th¢
best results, an important considération in reinforced concrete Work
- where reliability is an essential factor.

LIMITED

*: **: m -: -

RANDOLPH MACDONALD,

HENRY HOLGATE,

SOVEREIGN BANK

\DIRECTORS:

FRANK B. GILBRETH,
CONTRACTOR.
ROBERT A. ROSS,
CIVIL ENGINEER.

JOHN A. AYEMER, CONTRACTOR.

BLODG.,

CONTRACTOR. g

MECHANICAL ENGINEER.

MONTREAL |
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OLOFIELD, XIRBY & BARDNER,
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and Financial Agents.
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Dom. [ & S Co com . 180 20,000
- . pref 100 s.000
Dom Coal Co com 100 13,000
. * pref 100 3,000
Dom Textile prefd .. .ocvvevsnnes 100, 2,500
lnterc Coal, com. . .............. 100 §00
- gl . .............. rox 210
Lake of Wids Mill pid, .. ...... KO 1,800
- ™ com cos 100 2, 500
Laurentide Paper COMK . oivvvess| 10O 1,6c0,
" " pa 100 1,200
Mont Cotton - . 100 3.000
Mant Steci com 00 700,
# “ pref 100 8oo

N S Steel & Coal com 100 s.000,
e pre : 100 1,030
Ogilvie Flour com gy B e
i * P e ienennne Wil 190 2,000,
Ont Elect Des 6,000,
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N
Land Co's.
Can NW Land . com 25 1.467,
& pfd 100 3,090,
Ont & Qu'Appelle ' 5
Trast Co's.
Nat Trust Coof Omt...... .. .. 100 1,000,
Tor Gen Trusts Cor : 100 1,000,
Mining.

Buftalo asrense] 8
Can Gold Fields (u)...

Ceatre Star (4) ,...........

Sl Tdl ,,,
B e
I'(mm
Can m 1 §,000,00
sttt et B 55 B
Dom Coal, . .. §£,000,00
Do, Cotton .. 2. 380.00
Dom Iron & Stecl 8, 00, oo
Dom séh00

%, 16a.con

“ 1,000,000

e -
Havana M %,004,00x
344 x

14,200,000

Mex Elec Lighe 6.00a,c0c
Mex L& P 9, §00,00¢
Mont LH . 2. 500, 00
Mont Se R; 1, 500, 000
“‘ wl\ﬂ & Po'“ 452,200
. S. Steel and Coal S
Ogilvie Milling 1,000,000
'h'e} Bros Led "“;-::::
0 janeiro 25,000,000
Rich & Ont Nav 5,7..@
i—a Paoclo , . 6,000,000
" _‘dusﬂgl 600 000
) Ry Pp—
Trinidad Ek\ 720,000

(1) —Unlisted on Stock Exchange.
(D) For twelve months
) rterly.
H Including bonus of § per cent,
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Dom. I & S Co com 180 20,000,000 0,000,000 . . . . .. =g} s J :,45 ;o‘ 2} 22
P . pref 100 sooo000 Sococcc ... 34 ) ol 794 WS e
Dom Coal Co com 100, 15,000,000 15000000 3 o 8 18 ;x % 5
o pre 100 3000000 3000000 __..... x > 83 3 53
Dom Textile e SOReeas 100, amgonono| tigeea0o| Il |I w2 wif e «a % W
laterc Coal, com................ 100 500,000 5“'9'-"" 90000 3 ) 8 86 75 ® | i
o N S 100 21000 2go00r .. ..., 7D/ . oqpoee &
Lake of \\’3\ Mill pid,.. ...... WO, L0000 TS0 WY % o %) ¢o | tie 12
“ " com o 100 2,500,000 7,0¢ 0,000 4 3 110 s 110} 1:g 100
Laurentide Paper comy. . ....ee,.| 106 1,660,000, r6o.c00| e 3 Qo 194 G o) o 95
" ” p).} 100 1,200,c00 1200000, ... 1 w06 112 1wh . 113 n-l: 10,
Cotton ¥ 100 3.000.000, 300000 13*] 526 2273 | 126 | 127§ | 126§ eev
aw{stﬂ'( OUM seneinnessnaenel 900 700,000 ;‘l"""’ ',(\ 08 o3 03 08 W i
T . TR 00 800,000 0,000 13* 100 100 | 118
N S Steel t\pA .‘mi com -Ioo _s.nm.ao: 5. 000,000 3 Yy g 6 79 654
" red 100 1,030000 10,000 wlf ..
Ogi! Fl P > 1,250,000 1.250.000 7D/ as0 250 4
e e o | 100 2,000,000  #/900,000 ol (m wl g e
Ont Elect Dev 6,000,030 3,000,000 ssb ) pac 86
Windsor Hotel rox 2, x> € 00,000 4 | 100 100 v
Land Co's.
Can N'W Land com s 25 1.465.000f 1.46%000) . " | 500 s00
. GO s ororescine 100 3090000 FOgOe00 Lo lf we o0 %
Ont & Qu'Appelle ... ' s.083 BN - ...k di 100 100 100  soo =
s STANDARD
Nat Trust Co of Ont.... 100 1,000,000 1/000,000 o P i :
TetGon Trms o o Ve S e Tlw 15 .o OF THE
| WORLD
Mining. R J
L R S ' 900,000 900,000, . 1 i 1 —_—
CC;Go{S(l‘Fi(elu‘l-(uL Ciie pavowyeferondout iy “mm ( of 74 f 74 oo
. tre ra) ... " \ 000 e BRI ssss] o J
< Qmﬂ"ﬂd Mines (u)...... 100 ;&m &Sglocol ... . .. s [ " (yt ¢ 0‘ u‘n: &« SOLD By ALL LEAD’NG
R e er oo o 5 G000 ©.000,000 P | Ex e
)'lonh ' e WHOLESALE HOUSES.
al .
)
: 2) 1,000,000 s | i 1 (et B B e
Foiy . g i et o e i L e B T £ United States, now added apd charged
War Eulg __________ 4 nLiso0c0 5L7S0v000| ... 1 s s as on freight originating  in Eastern Can-
Bonds. ada, and destined to British Columbia
oints, shall cease; also that all carload
el Tal |, 000,000 : Potats, ' 0a
Brit Col Elect N\ﬁ:: “::::, 108 "“ """ 0 '" '” weights shall be minimum prescribed in
Can Col Cox ., 2,000, 2,000,000 { \ \ & ¥
Com Cable oo o] B )W W0} 9w ) Canadian frelght classification, and that
. G A ey R | ey o (same allowafice shall be made for lum-
t.’Con:ngu 2 380.000, o 7,. g},‘ {a‘ & E: 824 3 ber, etc., used in .\afcguarding {rcish(
ron & Stecl 200,000 Buax 0,000 2 ( & T 1 0
Dom Textile a 18000 78000 s oy 0: | \; ob 8 88 as*n other parts of Canada.
4 b 1, 162co0| 1.16a.000 : | o¢ o7 | o4 97 90 / -
YRS WO/ SR 3 W o:} % q7§ » »
450,000/ 450,000 3 s o7 e o8 | e I
Halifax Elect proses 20, 00| "
Havana Elect ‘:;:mﬂ 7.:>4 000/ 3 :;.i 98 41 .w v 93 (NSURANGE AGENTS
Intercolonial C. F o D il " ; ibili
fstercslonial Coai i £ G i ave vo'e comsidered the possibilities of
““h‘&ﬁﬂlui”m 1,000,000  1.000,000| 1 mj 112 106 112 108 13 PM‘ nn“l‘:e',,n ln.“"“' as an income
ex igh 6. coo, oo, R, 0 | 2 77 7 77 78, i :
=Lar 9,500,000, 0, 500,000, 3 S -
M p. %poac00] 7,900,000 D10 dne | a2 e I e i
= 5 L o Rt il o T i wa (The Accideat & Guaraates Gomgany
&‘!.“f'.g (?0'1" & 422,200 252,200 | & i . > m c.”"'
- 3. Steel a oa A 1000, 2.S00.000] 2,500,000 3 . 1c v A
Ogilvie I(-uu:‘ i od 1000 !::2::" \‘\‘('-ifl(:!) 3‘ \;3 ;3‘ ns e ... |Head m 164 8t. James 8t., Montreal.
:g'uBrv-de:.“ o el “‘f) f.‘cmalc 1O, OO : { « 106 1004 Q g v ro-da ‘Pohar .-"mk.“o'“ for ‘,‘m L
ld!m\ )5'“7”'” 'b-ik)-o“’ | <] o % - Bhm & ‘eA Progressive c.....s..l?k:':lny. e -
Nav 47 .000 71.000 a2y | secees - eee - :
S-'-oP..»‘o_ o 6,000,000  6,000,000( 2 o
&p\ )lduEEkc( 600 000|  600,000| o 2‘6‘ _____ ?ii o B i
mos lect. Ry gk Joooo,000  Fooocoo] 52 2. 10§ 10§ 106 ] " “Qll s
Trin lect . Vyonc 720,000,  %20.000) } teols. ' escom Advies 1o W s " Bonad your M'hm
(0)—Unlisted on Stock Exchange. i In-ludes bonus of 2 per cent. TWE
(.Dc For twelve months " Alter deducting $o38.35 for reinsurance. VAL £D STay ’ r E L l T Y
b om »J‘S"""bo.. s t After deducting 95?,_(“, for reinsurance. N N J -
udin us of § per cent, 11 Including a bonus of § per ceat. ¥
GUARA
—Complaints were made last scason | in the qua“')’ of the cheese, and during @ Co
about the condition in which quantities | the coming season high prices are fikely ,
of Canadian butter arrived in England.| 10 be reached. Tt eh inde of SUSKTY
In boxes, style,  packing, and general: —7The Railway Commission has At reasonable rates. '4
dppearance, it was much inferior to the ! ordered that the additional toll of s ..:‘.:’m"""":"‘ —
Australian produet. This season mark- } cents per hundredweight on all CP.R. A E. Rimeoarmex. Manaces
ed improvements are noted ‘traﬁic which originated in the Eastern

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.
Copyrighted and 1ssued only by

The Union Life ASSurance Caompany.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

B POL‘-L&.&;\;E\'ANS. ’ HEAD omz:;:mﬂl&. East. [ TORONTO
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EXECUTION

Trusts

An individoal may die, he may
abscond. he may be guided by
favoritism in adminmeriu vout
estate :

A\ Trust Company en(htfrs foe
generations —carries out (hg very
letter of vuur bequests. i 3

X

NATIONAL TRUST-

mmv.smn
l!lhcltnul-t.?m

rmmmmrm wllm 'TO THE TRADE.

Warehouse ﬂm -
Central Retail Sites,

Water Lots.
For intormation. location and prices, 8ddresy

R A. RUTTAN,

“\\I 193, Port Arthur, Ont, M

*r...- Quality
and Purily

- “EXTRA
SRANULATED”

and the other gndcs _ol
refined Sugars of the Q‘\'d
and reliable brand

1
3
MANUFAGTUREO GY 2

THE CANADA SUGAR
REFINING GO, Lot

MONTREAL
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" 24,000,000
\

, All Policies Guaranteed by the LONDON A.\'”

! 30 pieces, 6 designs, regunlar 47%c. for 42'c.

1
' BuUY 1 {

MONETARY TIMES

Volume 40,

FOUNDED 1825,

Law Union & Crown

DELAYS ARE DANGERQUS,

Insurance Company of London |

The Accident and
CANADIAN CASUALTY
. and Boiler
‘ INSUR ANCE cCo.
1] 22424 Adelalde St Bast, TORONTO.

are by far the BEST, CHEAPEST aad
MOST COMPREHENSIVE in the markee.

TOFAL CASH ASSETS EXCEED

!
Fire risks accepted on almost every description of in-
surable property. |

112 St. James Street, Montreal
(Corner of Place d'Armes.)

Eand omes: Y & € OIGKSON, Mgr.
j DOUGLAS K. RIDOUT, Terento Agt. |

Agents wanted throughout Canada.

!
|
‘} Full Information Freely Given.
(

A G G.WW"M.

{ THE...

[lacorporated 1875) f

J

INSURANCE COMPANY .
¢

LANCASHIRE FIRE INSURANCE" COM.-

PANY OF LIVERPOOL

[ -
|

Aug 314t 1908,

Exhibition Bargains in

|
|
2
Tapestry Carpets
48 pieces, 8 designs, regular 62%c. for 524c, ;

per yard,

50 plecei b designs; regular 53c. for 45¢c. per
yaf

and Masutacture ||

Furpiture fur Banoks, O

Schools, Charches, Opera Hou:'

Uru‘ and Jewelry Stores

r yard,
Pc ¥ Write tor turther partic-
20 pieces, 6 designs, regular 45c. for 39c. per ulars and prices to
yard

e i gt

Ask to see these Goads when you ave in our
warehouses.

FILLING LETTER ORDERS A SPECIALTY.

J0N MACDORALD & COMPANY

LiMITED

Wellington and Front Sts. E. Toronto

exclusively  Fittings ..d \

COMMISSION HEBEMITS & BROKERS

AcexTs rom

LIMITED.

HARDWARE MERCHANTS

Importers of

Lampblack, Velvet & Commercia).

John Williams & Co.. Metal and Genera y
Merchants, L nd w, England

Taylor-Forbes Company Limited.

Radiators and Boiler

rs and Hardware.

“Sovereign
Lawn-Mowe:

|
(
(
‘
1
N. Mol aren & Oo. {
3
\
l
é

122 Gralg Sty MONTREAL,

Estimates promptly furnished for

Flat Opening Blark Books, B." ‘mn
(oose Loaf Letigers and Loose | Chain  Sheet Steol
Leaf Sheets of any Pattern ,'
Planet Flat Opening Book Making Housc Balls n -
CHATHAM, ONT. Rivets lron Pipe
Valves, Bolts

oL —Cl!l.m‘—f MINES TIMBER

DOUGLAS. LACEY & CO.

Original Investment Guaranteed
by the privtection of a Tm\t Fund and system of

Géneral Averages

BUTOMART & WATSON,

Maxagers .~ Western Canadh and Michigan
Branches. k\n(edernmn L fnng Toroxto

WRITE FOR PRICES.

|
|
2 Pipe Fittings, ofo., 810,
i

Rice Lewis & Son

TORONTO.

Mercantile Fire o

~em—

August 31, 1906-

‘“The

Policyholde
:tga;nst s;nr

other Cana

Canad;
h—
SUN LIFE

1906 Fi

paid for mco-h ........... $:18,61a,086. 51
llm.co over o  a.o, Is2.97
5.717 49323

mﬂl’\ -
e S sy

‘ ISe OVer 1goq 345709300
ml «177.993.
w » ’f:(u o 1,477,793 50

placis -
("o-!ho‘jzhi-.nl-
though the law allows |
nﬂms todolhn.m

616 541.00

QUEEN

WILLIAM MACKA

ﬁH LABELLE, As

UNTZ & BEATTY
T-a le Building, Bay Street, i
oronto. Tel 2308

ch cral L

ASSL

HEAD OFFICE, - - H

Capital and Assets....coveve..

Assurance Written in 1905 ....
Paid to Policy-holders 1905..

Most Desirable Poli

HVIl DEXTEII g 2ank Pn

; thmx Assuran

OF LONDC
Established

f LOSSES PAID, - - .
}

g PATERSON & SON,

Chter A‘“u‘
Por the Dominion,
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‘The Canada Life Paid

{

Policyholders or their reprcscnmn\'es n u)o $3,27 2,000,

;zgm'nst similar pa)'mcnts of $4‘(}54’OOO l)}' ChC t\\'cnty-onc

other Canadian companies.

Cnnadn Life Assurance Co.

: ASSURANCE COMPANY OF ¢
SUN LIFE CANADA. Inmerpstnd AL
1906 Figures. estern i‘ {Kb
A:a;lbur!.m .::::d .M . $18,61a,086. 51 s.f'-ph" sy P t B AN D
c_bh‘".'. over oo :.7«;.:2:; lb\\\\m ‘_:“‘L ":3 ‘,:':\ ; MARINE

[norease av T 1go4, LS 04
Assetsat 3.5t December .. n.;k 82

Assurance Co.

Tab\e vnlh 3) per cent.

1.735.698. 5o

S® OVer 7/0@3.00
laresselo Surplas " 177 “‘7,‘2;“..‘,...“,‘;1“‘2‘.,,,3.?‘ o | HeMd Olee | capieal - -  $1,500,000 00
E‘%g b‘:llé“?:t Suhs by Oovernment.. ' Toronto Assets, over - 3,460,000 00
woll igtg to dothis, re- u‘,“‘“""“‘.“;f‘,’":,‘ ——— Ont. Income for 1905 over 3,680,000 00

|

{asuragce Gompany

QUEEN 5o

WILLIAM MACKAY, Resident Manager.

H. LABELLE, Assistant Manager.
‘IUNTZ & BEATTY, Resident Agents.
T-aer Building, Bay Street,
oronto. Tel 2308

Hon. GEORGE A. COX, President.
J. J. KENNY, G G FO‘TIR.

Vice-Pres. and Maraging Director

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO FIRE @ MARINE

Capital

C, S§. SCOTT, Resident Agent,
Hamilton, Ont.

Federal Lifc = =

Assurance Co. |

\

$850,000.00

Assets' $2,110.347.8

Losses Paid (since organization) 327.383.058-64

A TRRRL L : DIRECTORS -

HEAD OFFICE, - - HAMILTON, CANADA, HON. GEQ. A, GOKX, 4 9 m“' mm
Capital nd ASSELS. ..o vseevsvensrsencans $3,293,912 93 President. and Managing Diregter,
Assurance Written in 1008 .......c..u... 8,820,587 08 Hon. 8. C. Wood, E.W.Cox, ‘Thos Ling. Jobs Hoskin, K.C. LL.D
Paid to Policy-holders IGO5eevevesansnnns 236425 356 Robert Jaffray, Augustus Myers, Lieut.Col, Sir 1. M. Pellatt,

Most Desirable Poliey Contraects.

DAVID DEXTER, - - - President and Managing Director.

‘\,

P. H. Sims, Secretary,
ESTABLISNED 1864,

New York Underwriters Sigemey
POLICIES S‘ECURED BY $18’061’926

ASSETS
PROVINCIAL AGENTS:
JOSEPH MURPHY,
Toronta, Ont,
W. R. COLCGATE, :
Winnipeg. Man
ALFRED §, BELL, Halifax, N. S.

{ Phigsix Assuram:e Ctmmany |

OF LONDON. Eng. s
) Established - 1782 )
| LOSSES PAID, - - - $100,000,000 ,‘
! |
F‘ PATERSON & SON, 64 St. James St., |
( Chier A‘un

Por the Dominila, MONTREAL. g

JNO. WM. MOL3ON,

Montrea), Que,
WHITE & CALKIN,

St. John, N. B.

—————— a———

T. D. RICHARDSON, Superintendent for Canada, TORONTO

S, - gt AT
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Head Office: Toronto, Candda.
Offers These Advantages 10 Insurers:

Lower Fre

wm . Rates than those chiaggyd by

sle from Date of Isse

aranteed afte (WO Years,

ion
FPolicies Reinstatable at any tyne after lapsh
<
COL. THE HON. D. TISDALE. P.C. K. C.
M. P, President i
CHARLES WUGHES. A. A. $, Managiop
Director and Ac tuary,

A H:SELWYN MARKS, Sect. and T rendbter
2, Supt. of it

WILLIAM WALLACE Agen jed
)

The Crown Life Insurance Company

werendet and Paideup Valbes Geatinnteed
after Thive Years . ¢ y: &
No Restricti wi as to Residence, Travel | o Dieu-
pat

Standard Life

’ od ‘1825
| A ""]a‘—“"' cfy, A$suranee Lo,
8 101

umournuu.. * ool E"’”".’
| Invested FuDdS......e.oeesussses § 55,401,612
| Investments, Canadian Branch ... 17.000.0007
[ ROVOBEO .o 00 vsBBBs 00 c00esc00sses 7128 681
. Insurance in Forece........ . ..... 140,647,470

( Deposited with Canadian Govt,, 6,691,221
Apply for full particulars.

| D. M. McGOUN, - - - : - . . MANAGER
| CHARLES HUNTER, Chief Agent On_urio

Insurance Gompany “sie -
o of North America,'

: PHILADELPHIA. | ; LDNDON&
e i AN | ANGASHIRE

Losses Paid eince Organi-

zation, over ... .. .. .. u!i,Mu
BOBERT HAMPSON 2 SON. Mantreal

GENERAL AGENTS FOR CANADA.§ '

S I (ORON ASSRuNE

- i - |
{

) ) N Fdunded A.D.
b 1710 '
|

k| in the World.

A Policy-Holdsr's Gompany

: The North American Life Assurance
| Company has o Guarantee Fund of
$300,000, of wb'ich $60,000 is paid ap in
cash. Interest is allowed on this paid
up portion only. Policyholders thas
obtain additional seeurity of $300.-
| 000 and what is of greater imm
| are assured of eareful and eonser
| vative man ment as tbe Guarag-
| tors are liable for this amount. By the
( Company’s Act of Incorporation,
| ‘holder of a.participating policy in the
| Comgany, upon which all premiumg
| due have been paid, shall have one vote
| in person for each §1.000 of insurance
| held by him. Policyhélders are thus
[ given a volee In the management
e of the Comeny's affairs, In short, it

may be said that the North American

Life is neither a Mutval nor a Stock

Company yet possesses the advan-

tages of both.

|

| Home Office -  Toronto, Ont

) Estasuisugp AD; xm"

| Head Office, Ganada Branch, Montren), |
| TOTAL FUNDS, - +« $20,000,000|

|

/ FIRE RISKS accepted at current rates,
|

‘ Toronto Agents
S. Bruce Harman, 1q Wellington Strect East.

Statement of
Boads aad Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Quawa, {n trust for the security of
Policyholders.

Province of Nova Scotia Debentures, piy-
able January sst, 1905 .. scessoncsansannsoe - oo

Province of Quebec 3X Inscrived ,Stock
-gandin“ in the “":k(:: dr-socam i
General in trust, paya pril 2 937 - ™

Province of Manitoba Debentures, pnyzn\a
November 1%, #9030 .  ceeerereerannn .

Town of Maisonneuve Debentures, pnyabﬁ

anuar th, copasresnetioias b cadiing
A

R VR s R, $5,000,00
Canadian N

orthiern Railway Debent
guarantced by the Province of Manitoba,
RAYee June soth. 1030 i

T IR ¢ cccsiunibinionnies apenibiinniibon §0,000.00
City of ‘3“2-. Debentures, payable Sep- r
Total $a50.533.
The above securities have a cash market v.bf
‘O;.I 2 bo
DAVI URKE. ATA. FS

DA
Montreal, May 15th, 1906,  General Masager.

INSURANCE ’ .

OFFICE '

| Wead 0fTioe, Threadneedie §t., London, Eng.
(‘The Oldest Insurance Co’y

{
[

{

| Canadian Bum:h—-i w.lla'ncoe Street East.
) TORONTO, ONT.
\ BLACKBURN, . - Manager
! "A.“STBWART. - - Ontario ’W {
‘ TORONTO AGENTS:

A FON, T

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of the cardinal aime of the U.i-. H'.
. "
B SR e b
in the prosccution of the business—to be faith-
ful to the interests of policyholders.
Agents of (ke (nelindtion erdlally

Agents Wanted in all Unrepresented

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded tn 1797, t

The Oldest Proprietary Office in the World

transacting Life Assurance business only,

Financial Strength Umpmd.
TOTAL ASSETS, over §26,000,000

Large Bunuses and Low Rates of Premjuom,

A. MoDOUVGALD, :
Manager for Canada, Montres).

Districts. $

Insurance written.. $1,383.885 00 7%

“  inforce.. 470355400 149
Premiun.: income .. 151,440.51 16%
Interest income. ... 8B2WN 9y

Total assets ...... 588.344.73 21%
“

Government
reserve as Se -
carity for Pol.
icy holders.... 394,269.91 27+

1908 |
Another Successful Year for the ( {
NORTHERN LIFE j ;

| ;

o
| To agents who can produce business good

contracts will be given

§ JOHN MILNE .\hnnin; Director, |

Loxpox, Oxr.

)

Af ) ! -
UNION MUTUAL &o7 eoniand i
: AnTwon L. Barus,
Vice-President.
HENRI E. MORIN, Chict Agent for Canada,
151 St. James St., Montreal, Canada,
or ies in the Western Division. Provisce
ot QA'-:’:'-« Eastorn Qutario, apply %
WALTER 1. JOSEPH, Manager,
15 St James "So-u. - Mountreal,
For Agencies in Western Ontario. apply to
W. ].PECK, - - « « Ma
17 Toronto Street, - TORONTO.

PHENIX----

Insurance Company
Of Brookiyn, N.Y.

B || WOOD & KIRKPATRICK, Agents,
TORONTO

Fire Preventive and Exfinguishing Appliances 2.2 MocuAlG

27-29 Wellington &t. un. Toronte

he

Trade

VOL. 40—NO. 10.

Edirorial, Y
A Challenge and Some Tend
B & 5 2 pemens e ments bbeded
[lluminate the "Figures .......
Safeguard of Publicity .......
Editorial Nnt(‘s n e ol w e
Special Correspondence:

Monetary Affairs in Montreal

Business in. West Winnipeg. .
Banking and Financial:

Stock Markets for Week ....
On the Ladder................
Some Railway Earnings ... ..
Clearing House Figures ,,...,

A CHALLENGE AND S

Professor Sherrington, «
luncheon party at the Canad
on Jonday, that he had bHees
high types of humanity of wh
Day crowd was composed. Tl
man and the average woman
viously deserved as to make i
It 1s not often that the obviot

for high compliment. In no ¢
continent, or in Europe, could
crowd of so high an average of
pieasant appearance, agréeable
sobriety.  You cannot be in
dimensions on any festal day
aCT088 the seas without seeing
Your sense of digﬂi(y, and to m
constituents of an Imperial rac
nimperial front.

But though every prospect v

on lh(_- shore of LLake Ontario t
of Insistent discontent. At
Mr. Thom, the accredited spoj

which had c rmposed so noble a
SC'm-))]e:l so fine a holiday host,
fiends will never be satisfied
which have given to the manua
Sf)hap.p_\' an estate, have been re
the wishes of the Labor party,

political parties which have hitl
ance of the manual workers.

the biood-red revolutionist abo
who spoke very v(uf('tl\' ina ((llic
a(‘mr;‘:ing to himn. are the last r
ff(vh(n\\\\,\ men. He did not talk
with the accent of a man who fia

‘hn;-h» thing.
Mr. Thom 4id not sayv at
fluence upon Canadian workme




