
FILE WORKS.
Established. 1863. Incorporated. 18tf,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on Hut 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bends, but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID 
ASSETS..................................

.$ 780,000 

.82.000,000

DEBENTURES
5 Per Cent per annum Interest allowed ee 

Debentures issued for five years. Interest coupon* 
paid half-yearly. There is no better security.

J . BLACKLOC K, GENERAL M ANAQin.

WOOL.
Erasme Dossin,

VERV1ERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.
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( M. S. FOLEY,

/ Editor and Proprietor.
Vol. 68. No 13 MONTKEAL, FETBAY, MABCH 36, 1009.

New Series.

McIntyre son & co. ELECTRIC pflOTOR
Limited.

1-2 TO 4-5 Horse - Power

-Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
Drees Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Apply to13 Victoria Sq
MONTREAL. JOURNAL OF COMMERCE.

TY ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
fcet Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
<t. Published EVERY FRIDAY, 
eeriptions to all parts of Canada, $2 a 
year.

Black Watch
The Mar- Black Plug

The Chewing Tobacco 
of Quality.No Merchants or other

Sub-
K

El

Address
2271CANADIAN JOURNAL OF COMMERCE,

Montreal.

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Distinctive ^6) (*>J^ Qualities

OF.

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily thread» ner 
miaerable yellow fillings of short 
staple. Not even in lowest grades. 
Three gradee—Three price» and far 
the heat tor the price.

Total Funds Exceed $86,250,000

Security Unexcelled.

CANADA BRANCH:
(Jor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY. Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHAPTERED BANKS.

Thelviollons Bank
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE: MONTREAL.
Capital Paid-up 
Reserved Fund...

The Bankof Montreal
(ESTABLISHED 1817.) 

Incorporated by Act of Parliament.
CAPITAL (all paid-up).........$14,400,000.00

12,000,000.00
217,628.56

$3.500,000 
3,500 000

THE BANK OF BRITISH NORTH 
AMERICA.BEST

UNDIVIDED PROFITS. BOARD OF DIRECTORS:
HEAD OFFICE: MONTREAL. 

BOARD OF DIRECTORS:
Wm. Molson Macpberson .. . .President
S. H. Ewing ......................Vice-President
W. M. Ramsay J. P. Cleghore,

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

Incorporated by Royal Charter.
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.Q., Honorary President
Hon. Sir Geo. brummond, K.C.M.O., C.V.O. 

President
Sir Edward Clouston, Bart., Vice-President

A T. Paterson, Esq., B. B. Greenshlelds, Esq., 
Sir William Macdonaid R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.
C. R. Hosmer.

The Court of Directors hereby give no
tice that a dividend, free of Income Tax, 
of Thirty Shillings per share, and a bonus 
of Ten Shillings per share, will be paid 
on the 2nd April next, to the Proprietor# 
of Shares registered in the Dominion of 
Canada, making Seven Per Cent per an
num for the year ended 31st December, 
1908.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

David Mortice.
Sir Edward Clouston, Bart., General Manager.
A Macnider, Chief Inspector and Superin

tendent of Branches.

ONTARIO------ Cont,
St. Mary's.
St. Thomas.
“ East End Branch. 

Toronto.
" Queen St. West Be 

Toronto Junction. 
Trenton.

H. V. Meredith, Assistant General Manager 
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Pror

F, J. Hunter, Inspector N.W. and B.C. 
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRITISH COLUMBIA
Reveistoke.
Vancouver. ...

do Westminster Ave. 'X a'es\
Waterloo. 
Williamsburg. 
Woodstock. 
Zurich.

The Dividend will be paid at the rate 
of Exchange current on the 2nd day of 
April, 1900, to be fixed by the Managers.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.

Hen sail.
Higligate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
Smith's Falls.
AGENTS IN GREAT BRITAIN & COLON!** 

London, Liverpool—Parr’s Bank, Ltd., Ir»- 
laud—Monster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank M 
Australia. Ltd. South Africa-The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domie- 
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters at 
Credit and Travellers' Circular letters lesuad. 
available In all parts of the world.

QUEBEC.
Arthabaska. 
Chicoutimi. 
Drummondvilie. 
Fraserville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Brae 

Quebec.
Richmond.
Sorel.
St. Cesalre.
Ste. Flavie Station.
St. Ours.
Ste. Therese de 

Blainvlile, Que. 
Victorlaville.
Waterloo.

No transfers can be made between the 
19th inst. and the 2nd prox., as the books 
must be closed during that period.

BRANCHES IN CANADA:
Waterford, Ont. Wolfville, N.S. 

Ont. Buckingham, Q. Yarmouth, N.S. 
Cookshire, Que. Charlottetown, 

P.E.I.

Allis ton, Ont.
Almonte,
Aurora, Ont.
Belleville. Ont. Danville, Que.
Bowmanvllle, O Fraserville, Qu Altona, Man. 
Biantford, Ont. Grand Mere, Q. Brandon, Man. 
Brockville. Ont. Levis, Que. Calgary, Alta. 
Chatham, Ont. Megantic, Carde ton, Alta.
Collingwood, O. Montreal. Que. Edmonton, Alta 
Cornwall, Ont. “ Hochelaga, Gretna, Man. 
Deseronto, Ont. •' Papineau av Indian Head, 
Djrllnton, Ont. “ Peel St. Saek.
Fenelon Falls, “ Point St. Lethbridge Al. 
Ft Wlllliam, O Charles Magrath, Alta.
Goderich. Ont. “ Seigneurs St Medicine Hat,
Grimsby, Ont. " St. Anne de Alta.
Guelph, Ont. Bellevue, Oakville, Man.
Hamilton. Ont. “ St. Henri, Portage la 
Holstein, Ont. " West End, Prairie, Man. 
King City, Ont. “ Weetmount. Raymond, Alta. 
Kingston, Ont. Quebec, Que. Regina, Sask. 
Lindsay, Ont. St. Roch.'s Rosenfeld, Man.
London, Ont •• Upper T’wn. Saskatoon, Sask 
Mount Forest, 0 Sawyerville, Q. Winnipeg, Man. 
Newmarket. 0. gt. Hyacinthe. “ Fort Rouge, 

wa. Ont. Three Rivers. Q. “ Logan ave.
Andover, N.B. Armstrong, B.C 
Bathurst, N.B. Chilliwack, B.C 
Chatham, N.B. Enderby. B.C. 
Edmunston.N.B Greenwood, B.C

By Order of the Court,

A. G. WALLIS,
Secretary.

No. 5 Gracechurch Street, London, EC. 
2nd March, 1909.

Bank of HamiltonOttawa,
“ Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont. Fredericton,N.I Hosmer, B^C. 
Plcton, Ont.

HEAD OFFICE .......
PAID-UP CAPITAL .. ..
RESERVE ...........................
TOTAL ASSETS OVER....

HAMILTON.
................. $2,500,000
................. 2,500,000
...............30,000,000Plcton, Ont. Grand Falls.N.l Kelowna, B.C. 

Port Arthur, O. Hartland, N.B. Nelson, B.C. 
Port Hope, Ont. Marysville. N.B New Denver,B.< 
Sarnia, Ont. Moncton, N.B. New Westmin-
Stirling, Ont. Shediac, N.B. ster, B.C.
Stratford, Ont. St. John, N.B. Nicola, B.C.
St. Mary’s, Ont. Woodstock, N.B Rossland, B.C. 
Sudbury, Ont. Amherst, N.S. Summerland,
Toronto. Ont. Bridgewater, B.C.
“ Carlton St. N.S Vancouver. B.C
“ Dundas St. Cânso, N.S. “ Westminster 
“ Queen St. Glace Bay, N.S. ave.
“ Richmond St Halifax. N.S. Vernon, B.C.
“ Yonge St. “ North End. Victoria, B.C. 

Trenton, Ont. Lunenburg, N.S
Tweed, Ont. Mahone Bay,
Wallaceburg, O. Port Hood,N.S.
Warsaw, Ont.

DIRECTORS:
IION. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford.
Hon. J. S. Hendrie, C.V.O. C. C. Dalton.

W. a. Wood.
H. M. Watson, Asst. Gen. Mgr. and Supt. of Br.

President

The Bankof Toronto
ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.

BRANCHES. 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br. 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S., 
Orangeville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Southampt >n, 
Teeswater,
TORONTO-
34 Yonge St. 
Ool’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

Wingham, 
Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN. 
Abernethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota, Man. Redvers, Sask. 
Belle Plaine, Kenton, Man. St. Albert, Alta.

Sask. Killarnev, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere, Man. Snowflake, Man. 
Brandon, Man. Manitou, Man.
Carberry, Man. Mather. Man.
Canevale, Sask. Melfort. Sask 
Carman, Man. Miami. Man. ’
Caron. Sask. Minnedosa. Man. Winkler, Man. 
Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man. 
Oundurn, Sask. Morden. Man. Winnipeg—
Dunrea, Man. Mortlach, Sask. Princess St. 
Edmonton, Alta Nanton. Alta.
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

DIRECTORS:
\VM. II. BEATTY....................  President.
W. G. GOODERHAM .. .. Vice-President. 

Robert Reford,
Hon. C: S. Hyman,
Robert Meighen,
Milliam Stone,

John Macdonald,
Albert E. Gcoderh 
Nicholas Bawlf,
Duncan Coulson. 

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager, 

BRANCHES:

Sydney, N .S.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London. Bank of Montreal, 47 Tbreadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents, 31 'Pine Street. Chicago— 
•Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool. Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of New York. N.B.A. ; National Bank of 
Commerce, in N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
Francisco—The First National Bank; The 
Anglo-Californtan Bank, Ltd.

ONTARIO.
Toronto, 8 offices London East’ London North, 

Mi 11 brook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro, 
Petrolia.
Port Hope, 
Preston.
St. Catharines, 
Sarnia, 
Shelburne, 
Stayner, 
Sudbury,
Thorn bury, 
Wyoming. 
Wallaceburg, 
Waterloo, 
Welland,

London, QUEBEC.
Montreal,

4 Offices. 
Maisonneuv., 
Gaspe,
St. Lambert,

MANITOBA.
Cartwright.
Pilot Mound, 
Portage la 

Prairie. 
Rossbum,
Swan River, 
Winnipeg,

SASKATCHEWA
Langenburg.
Wolselev,
Yorkton,

Allandale,
Barrie,
Berlin.
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Col borne, 
Cold water, - 
Collingwood, 
Copper Cliff, 
Creemore, 
Dorchester, 
Elmvale, 
Galt,
Gananoque,
Hastings,
Havelock,
Keene,

Starbuck, Man. 
Stonewall, Man. 
Swan Lake, Man. 
Tux ford, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon fi rm, Port Hammond, 

Vancouver, North Vancouver and Cedar Cove 
Branch.

BANKERS: 
London, Eng.—The London 

Bank, Ltd.
New York—National Bank 
Chicago—First National Bank

City and Midlaat

of Commerce.
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The Canadian Bank Un on BankofCanada The Bank of OttawaI ne yardman Dcm* W,"W"E"ished |865. Capital Authorized...................$5,00U,U00
of Commerce Capital Paid-up 

Rest and Undivided Protits .. 3,405,991
BOARD OF DIRECTORS.

DAVID MACLAREN, President,
Hon. GEORGE BRYSON, Vice-President, 
H. N. Bate, H. K. Egan, J. B. Fraser, 
Denis Murphy, George H. Perley, M.P.

E. C. Whitney, George Hay. 
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager. 
Inspectors- C. G. Pennick; W. Duthie. 

SIXTY - SIX OFFICES IN THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

Correspondence Invited.

3,000,000HEAD OFFICE, •• ■■ QUEBEC.
$3,200,000 

1,800,000
$10,000,000 

6.000.000 
HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:

Paid-up Capital, 
Rest. - - - -

Capital i aid-up 
Rest..................

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President. 

XVM. PRICE, Esq.. Vice-President.
XVm. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

J. G. Billett.......

E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Geo. H. Thomson, Esq. 
. .. General Manager.

B. E. Walker, Esq., President
Robt. Kilgour, Esq., Vice-President

Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
11. D. Warren, Esq.

Hon. Geo. A. Cox 
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. Hon. W. C. Edwards 
J. W. Flavelle, Esq.
A. Kingman, Esq.

Inspector
Advisory Committee, Toronto Branch.

Thomas K inn ear, Esq.Geo. H. Hees, Esq.Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq. BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch, St. Louis Street. St. Poly carpe.

ONTARIO — Alexandria, Barrie, Carleton Place’ 
Cookstown,Cr>sler,Englehart,Erin. Fenwick, Fort 
William, Haileybury, basting», Hillsburg, Jasper, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merrick ville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls,

• Smithville, Stittsville, Sydenham, Thornton, 
Toronto, Warkworth, Wheatley, Wiarton, Win
chester.

MANITOBA.—Baldur, Birtle, Boisseviin. Bran
don, Garberry, Carman, Crystal City, Cypress 
River, Dauphin, Deloraine, Glenboro, Hamiota, 
Hartney, Holland, Killarney, Manitou, Melita, 
Minnedosa, Minto, Morden, Neepawa, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; XX'inni- 
peg, Logan Ave. Br.

SASKATC’WAN.—Areola, Asquith, Carlyle, Craik, 
Cupar, Esterhazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsden, Maple Creek 
Milestone, Moose Jaw, Moosomin. Outlook, Ox
bow, Pente, Perdue Qu'Appelle, Regina,Rocan- 
ville, Saskatoon, Saskatoon West End Branch, 
ircott, Sintaluta, Strassburg.Swift current,Theo
dore Wapella. Weyburn, Wilkie, Windthorst, 
Wolseley, York ton, Zealandia.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG,, OFFICE: 2 Lombard Street, E.C. 
S. Cameron Alexander,
H. V. F. Jones................

NEW YORK AGENCY : 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents. 

This Bank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

Managers.

THE TRADERS BANK OF CANADA.

Dividend No. 52.

Quarterly Dividend.

The Metropolitan Bank. NOTICE is hereby given that a Divi
dend at the rate of Seven Per Cent (7 
p.c.) per annum upon the paid up Capital 
Stock of the Bank has'been declared for 
the three months ending 31st March, 
1909, and the same will be payable at its 
Head Office and Branches on and after 
Thursday, the First day of April \">xt. 
The Transfer Books will he closed from 
the 17th to the 31st day of March next, 
both days inclusive.

CAPITAL PAID-UP $i,000,000
RESERVE FUND and 

UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS:

ALBERTA.—Airdrie, Blairmore, Bowden, Cal- 
Cardston. Carstairs, Claresholm, Coch

rane, Cowley, Didsbury, Edmonton, Fort Sas
katchewan, Frank, High River, Itmistail, La- 
combe, Laugdon, Lethbridge, MacLeod, Medi
cine Hat, Uko.oks, Fincher Creek, Strathmore

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

PresidentS. J. Moore, Esq.
D. ti. Thomson, Esq., K.C. Vice-Pres. 
Sir W. Mortimer Clark, K.C. .Director
Thomas Bradshaw, Esq 
John Firstbrook, Esq. 
James Ryrie, Esq..........

Director
Director
Director

By order of the Board,
THE STANDARD BANK OF CANADA.

STTTART STRATHY,
General Manager.Dividend No. 74.

Accounts of Corporation Firms and In- 
individuals solicited. NOTICE is hereby given that a Divi

dend of THREE PER CENT for the cur
rent quarter ending the 30th April, 1909, 
being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de
clared, and that the same will be pay
able at the Head Office of the Bank 
and its Branches on and after SATUR
DAY, the 1st MAY NEXT to Share
holders of record of 19th April, 1909.

By Order of the Board.
GEO. P. SCHOT,FIELD,

General Manager.

Toronto, February 2fith. 1909.

UNITED EMPIRE BANK
of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Head Office, Toronto. The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

- $3,980,000
5,300,000 

37,000,000 
- 51,000,000

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,

DIRECTORS:
E. B. OSLER, M.P..................President
WILMOT D. MATTHEWS .. Vice-Pree.

R. J. CHRISTIE, 
JAS. OARRUTHERS, 

JAMES J. FOY, K.C,, M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.

HEAD OFFICE, TORONTO, ONT. 
r Branches and Agencies throughout the Farming 
Districts of Ontario.

A. W. AUSTIN, 
W. R. BROCK,

Toronto, 16th March, 1909.
$1,000,000

J. C. EATON.
The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG, London, Can.

interest at 4 per cent payable half-yearly 
on Debenture*.

W. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada ini 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

Issued, available In all parts *f the World.
GENERAL BANKING BUSINESS •>,.
MONTREAL BRANCH:—1«2 St. .Tames St.;

J. H. Horsey, Manager.

Advertise in

THE JOURNAL OF 

COMMERCE.
TT.’0.

Î. H. PURDOM, K.C.. President.
NATTTAVT1CT, MTT/L8. M*n*rer.

1
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BANQUE d’HOCHBUAGA
1874-1 QOS.

CAPITAL AUTHORIZED . . .$4,009, X)0
$2,500,000 
$2,150,000

The Quebec Bank
HEAD OFFICE

Founded 1818. Incorporated 1822. 
CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST.................................

QUEBEC

CAPITAL PAID UP. 
RESERVE FUND. .,

$3,000,000 
. 2.500,000 

1,250,000
DIRECTORS:

F. X. St. Charles, Esq. .. .
Robt. Bickeniike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.; E. H. 
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

DIRECTORS:
.. .. President
..Vice-President 
W. A. Marsh

JOHN T. ROSS ..
VESEY BOSWELL 

Gaspard LeMoine 
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred. 
l. B. B. STEVENSON

President
THE ROYAL BANK OF CANADA.

General Manager.
Dividend No. 86. BRANCHES:

Farnha-n, Que.
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Oltawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Viotoriaville, Que.
Ville Marie, Que.

NOTICE is hereby given that a Divi
dend of two and one»half per cent for 
the current quarter, ending 31st March, 
being at the rate of ten per cent per an
num upon the paid-up capital stock of 
this bank, has been declared, and that 
the same will be payable at the bank and 
its branches on and after Thursday, the 
1st day of April next.

MONTREAL.HEAD OFFICE:
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; St. 
Catherine Street, East; St. Catherine Street, 
Centre ; Notre Dame Street, West; Uoehelaga ; 
Maisonneuve; Point St. Charles; St. Henry : 
Town of St. Louis; Viauville; Verdun.

AGENTS:
London, Eng.—Bank of Scotland. Albany, 

U.S.A.—New York State National Bank. Boston 
—Boston National fchawmut Bank. New "York, 
U.S.A.—Agents Bank of British North America. 
Hanover National Bank. Paris, France—Credit 
Lyonnais.

BRANCHES:
The Transfer Books will be closed 

from the 17th to the 31st March, both 
days inclusive.

Sherbrooke, P.Q.
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
Valleyfield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 105.

NOTICE is hereby given that a Divi
dend of Eight Per Cent per annum upon 
the Paid-up Capital Stock of this Bank 
has been declared for the quarter ending 
31st March, 1909, and that the same will 
be payable at the Head Office and Bran, 
ches on and after the Firot day of April 
next.

The Transfer Books will be closed from 
the 15th to the 31st March, both days in
clusive .

By order of the Board,
J. MACKINNON,

General Manager.

i
By order of the Board,

E. L. PEASE,
General Manager.

Montreal, P.Q., February 19th, 1909.

La Banque Nationale
Founded in 1860. Sherbrooke, 1st March, 1909.

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Paid-up

of Canada $2,000,000
900,000

Capital. 
Reserve The Western Bank 

of Canada5,000,000
5,000,000Rest Our System of Travellers’ Cheques

HEAD OFFICE, OSH AW A. ONT. 
Capital Authorized .. ..
Capital Subscribed .. ..
Capital Paid-up..............
Rest Account...................

DIRECTORS ;
.. .. $1,000,000
.. .. 555,000
.. •. 555,000
.. .. 350,000

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon. Richard Turner, Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office; Toronto.

was inaugurated a year ago, 
and has given complete satis^ 
faction to all our patrons, as

BOARD OF DIRECTORS:to rapidity, security and econ- 
The public is invited to

Preeidest.
w. F. Allan, Ka*.

Av.. -T- A -"won. Esq. 
Patterson, Esq.

Cashier
Branches:—Bright, Brooklin, Blackstock, Cale

donia, Dublin, Elmvale, Hickson, Innerkip, 
Little Britain, Midland, New Hamberr, F* 
ferlaw, Penetanguishne, Paisley. 'r-nr-g,
Plattsville, Port Perry, Shakespeare, 
ents, Sunderland, Tavistock, Til son) 
erton, Victoria Harbour,
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and intcnel 
Collections solicited and p-omnijv

John Cowan, Esq. 
W. F. Cowan, Esq. 
Robert McIntosh, M.D.

Thomas
T. H. McMillan

omy.
take advantage of its facilities.BRANCHES

SASK' WAN 
Balgonie 
Broadview 
North Battleford 
Prince Albert 
Regina 

Sault Ste. Marie Rosthern 
St. Catharines 
St. Davids 
St. Thomas 
St. Thomas 

(East end) _
South Woodslee nalgary (2) 
Thessalon Edmonton
Toronto (7) Red Deer
Welland Rtrathcona
Woodstock Wetaskiwin

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Ken ora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls f2) 
Niagara-on-the- Winnipeg (2) 

Lake

North Bay, 
Ottawa 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway

Our uffiop in Paris
Rue Boudreau, 7 Sq. de I’Opera

is found very convenient for the Cana
dian tourists in Europe.

St. Clem- 
mrg, Tir-

Wellesley, Whitby.ALBERTA
Athabaska

Lauding
Banff allowed.

Correspondents at New York and In Canada— 
Merchants Bank of Canada. London. England— 
lloval Bank of Scotland.

TTansters of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.QUEBEC

Montreal
Quebec

B. COLUMBIA 
Arrowhead 
Cran brook 
Golden 
Kamloops 
Michel 
Nelson

Prairie Revel stoke 
Vancouver 
Victoria

The Provincial Bank
Head Office: 7and 9 Place d’Armes, Montreal, Can. 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.............. $2,000.000.00
CAPITAL PAID-UP..............:.......... 1,000,000.00
RESERVE FUND............................. 310,277.00

St. Stephen’s BankMANITOBA
Brandon 
Portage La St. Stephen, N.B.Incorporated 1836.

CAPITAL...................................... $200,000 ' BOARD OF DIRECTORS:
RESERVE..................................... 52.500 Fr^tnr K Csnadie^.
Frank Todd, President. John D.Chipman, V.-Pres. Vi^e7t Departmental SUre67’ °£ ^ S‘ * ^ 

J. T. Whitlock, Cashier. Hon l‘ BeLbton, Ex-MÏmAter. of Agriculture. __
Correspondents: - London, Messrs. Glvn, Mills, j Mr. G. M. Boewonh, Vice-President " O.P.R. Co. 

Currie & Co. New York. The Royal Bank of Can. Mr. Alphonse Racine, of “A. Racine & Co. Whole- 
Boston. National Shawmut Bank. Canada, Bank Dry-Goods, Montreal. rredit Foncier
of Montreal and Branches. ! Dr.L.^R ^acharnene, Administrator Credit roncier
^ Drafts issued on any branch of the Bank of Mon- Mr^ Taneréd ABienvenu, General Mane get.

Agents: London, Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan Co.

Branches of the Bank have recently been opened 
at Cochrane and Gowganda.

SAVINGS BANK DEPARTMENT. 
Interest allowed on deposits at current rate from 

date of deposit.
1



Canadian Subscribers.............$3 a year
British Subscribers.................. 12s, 6d.

$3.52 a year 
, 25c each

American 
•ingle Copies
Extra . .. 20c 

) ..15c
(5 to £
(50 to 
(100 and over). 10c

Editorial and Business Offices :

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

6EF" do not undertake to return 
en used manuscripts.

THE

THE

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.

Six Offices in Toronto.

Ontario Branches.
Alliston, Belle River, Cannington, Everett, 
Uderton, Lawrence Stn., London, Melbourne, 
Sandwich, St. Thomas. Sunderland. Tecum- 
seh, Thorndale, Walkerville, West Toronto.

Winnipeg, Man. Lyleton, Man. Ferme, B.C. 

JAMES MASON, General Manager.

Freûk. J. Benson & Co,
— BANKERS —

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.

Oablegrams: “FKEBENCATE, LONDON.”

ÂftHM Wiraiwdpïto

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRJDAY MORNING.

SUBSCRIPTION.

i
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THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co. Advertise
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have ior security the entire assets of the 
Company,

Capital & Surplus Assets $1,340,000.00

in the

“Journal jof 
Commerce ”

Total Assets 2,500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G
It reaches every 

Class of Trade

J. A. Kammerer. David Ratz. R. H. Greene. 
Hugh S. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A,Victoria Sts.Toronto

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, oi 
private houses.

m
*4 .JSum•W iff
<3 tv

;/-sv
' rt Write us for Catalogue, 

prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Iton Can adai

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

Ail machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

A. B. JARDINE & CO M

HESPELER, ONT.

o
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LEGAL DIRECTORY.

STANDARD” twist drills WELLAND L. Clarke Raymond 
WINDSOR .. Paterson, Murphy 4 Sale 
WINGHAMAre Standard in all machine shops. 

Large Stocks are carried by
Dickinson & Holmes

WALKERTON
WALKERTON

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM..................F. A. Baudry
MONTREAL. . T.P. Butler, K.C..D.C.L.

180 St. James St., Tel. Main 2428. 
STANSTEAD .. .. Hon. M. F. Hacket* 
SWEETSBURG............F. X. A. Giroux

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

INGERSOLL Thos. Wells
Townshend 4 Rogers

ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, KO.

Roscoe & Dunlop
LUNENBURG.................. S. A. Cheeley
PORT HOOD 
SYDNEY ..

AMHERSTNEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes A Schreiber.

KEMPT VILLE...................T. K. Allan
LEAMINGTON 
LINDSAY .. .
LINDSAY ....

. .. W. T. Easton 
McLaughlin 4 Peel 
...........Wm. Steers

KENTVILLE

LISTOWEL...................H. B. Morphy
LONDON....................W. H. Bartram
L ORIGINAL 
MITCHELL .

S. MacdonneO
MONTREAL. Burchell 4 McIntyre 

.. E. H. Armstrong 
YARMOUTH .. .. Sandford H. Peltoe
YARMOUTH.. .. J. Maxwell 

Dent 4 Thompson
MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, NEW BRUNSWICK.

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

CAMPBELLTON........... F. H. McLatehy
White 4 AllisonSUSSEXORANGEVILLE .. .. W. J. L. McKay 

OSHAWA.. .. .. .. J. F. Grierson
OWEN SOUND..............A. D. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..................J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.

PRINCE EDWARD ISLAND.
R. B. HUTCHESON,

Notary Public
MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 201 ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

CHARLOTTETOWN, McLeod 4 Bentiey

.. .. H. A. Ward MANITOBA.

PILOT MOUND..............W. A. Donald
James Heap

SARNIA A. Weir
SELKIRKSMITH’S FALLS,ONTARIO.

Lavell, Farrell 4 Lavell
ST. CATHARINES, E. A. Lancaster, MJ» 
ST. THOMAS

Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR .. 
BELLEVILLE BRITISH COLUMBIA.

J. S. Robertson 
STRATFORD . . MacPhersoa 4 Davidson 
TRENTON . . .. MacLellan 4 MacLellaa

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson
BROCK VILLE................H. A. Stewart

.. .. A. J. Reid

NEW WESTMINSTER & VANCOUVMt, 
Martin, Weart 4 McQuarria

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. .. 
TORONTO ...........

John J. Stephens 
.. .. T. H. Dyre 
Dowler 4 Sinclair 
.. Jas. R. It oaf

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM ..
GANANOQUE....................J. C. Rose
GODERICH ....

CALGARY
VANKLEEK HILL, F. W. Thlstlethwait# EDMONTON .. ..Harry H. Roberta* 
WATFORD .. .. Fitzgerald 4 Fitzgerald | RED DEER, Alberta ..

Lougheed 4 Bennett

Geo. W. Grew.. .. E. N. Lewis

BOILER SHOP.London 8 Canadian 
Loan 8 Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all hinds. The Canadian Oil Welle and Ra
il Tiers and Mills in this section are near ly entirely supplied with Boilers 
other Plate Work from this shop; while for well-driHing purposes it has see* 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including 9 team Engines and Castings in Iron and 
Brass.

Limited.
103 Bay St., - -

ESTABLISHED 1873.
Toronto

,81,000,000 
. 285,000
. 3,700,000

Pald-np Capital
Reserve...............
Assets..................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Havin'? a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, R invitee comport son of the quality of it« wort-, with aw 
shop in Canada.

a. h. pninsnm,
PROPRIETOR. ,

RBTHU1R KAVAflAGH,
MANAGER.

V. B. WADSWORTH,
Manager.
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CROWN jy ALL

©T
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(D
Madelin “Crown-All” Silver, “Prostink,”

"KBONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 
NICKEL PLATED, TINNED, Etc., 

for all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tari*.

H. FROST & CO., Limited,
NICKEL BRASS and MXLLEABLE IRONFOUNDERS,

Manufacturers of Every 
Description #f

STIRRUPS,
SPURS,

BITS.
Harness Furniture

and
General Buckles

HAMES 
a Speciality,

Sugars of this well known brand are put up in packages of a 
size convenient for family use.

Extra Granulated 
Paris Lumps. ...

Equal to if not better than anything produced.
Ask your grocer for them and refuse substitutes.

Manufactured L>y the

Bags 20 lbs.
Boxes about 5 lbs.

Canada Sup Refining Co, Limited 1

individual Evening InstructionLeading Manufacturers, Etc.

ONCombination Stock
LEDGER

IONÜAY, WEDNESDAY AND FRIDAY EVENINGS
AT

For Joint Stock Companies (accord
ing to the Companies’ Act).

I
CONTAINS:

Minutes, Lists for Directors and
Shareholders, Register of Transfers,
Ledger and Transfer Forms.

STRONGLY IN 
LEATHER

rtenonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
lelect their subjects and are taught sepa
rately by nine expert teachers. Write, call 
îr telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
-lenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

$5.00Full Bound

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.

415-117 NOTRE DAM-: STREET, WEST,
MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch :—15 Wellington St. & 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Jl HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Toronto’s tax rate for this year will 
he 18% mills in the dollar.

—H. O’Hara and Co. have purchased 
$20,000 of county of Carleton 5 per cent 
bonds.

—The sum of $350,000 will, it is said, 
be spent by English capital sts in estab
lishing a pulp mill at Powell River, B.C.

—Between fifteen and sixteen million 
feet of pulpwood will be shipped in the 
spring from New Brunswick by the Bay 
Shore Lumber Co., St. John, N.B., to 
their mills in Maine.

—The United States now has 550,000,- 
0U0 acres of forested lands, or about 
one-fourth of the total land area of the 
continental United States. The original 
forests covered not less than 850,000,000 
acres.

—The Dominion Securities Corpora
tion have purchased $25,000 township of 
Barton 4% per cent debentures, due at 
the end of twenty years, and also $166,- 
304 city of Ste. Hyacinthe, Que., 4 per 
cent debentures.

—A statement has been prepared by 
the Department of Trade and Commerce 
of the total trade of Great Britain, Uni
ted States and Canada, 
are: Great Britain, 1907, $5,216 302,722; 
1908, $4,722,420,136. United States, 1907, 
$3,318,526.284: 1908, $2,845,117,809. Can
ada, 1907, $603.811,117; 1908. $529,949,-

The returns

045.

—Montreal Street Railway earnings 
for February showed surplus earnings 
of $52,141, an increase of $10,313. or 
45.53 per cent, over February, 1908. The 
ratio of working expenses to gross re
ceipts was 70.37 per cent, against 74.55 
per cent in February, 1908. Net earn
ings were $84,178,van increase of $15,- 
402, or 22.40 per cent. 
months ending February. 28, 1909, sur
plus earnings were $409,721, an increase 
of $42,869, or 11.69 per cent, over the 
corresponding period of the previous 
year.

For the five
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—A despatch from Winnipeg says: Warehouse CommiaaioBer 
Castle recently issued a statement giving his estimate of the 
crop of western Canada. According to this the wheat yield 
is placed at 105,149,354 bushels, of which over fourteen and a 
half millions are still in the farmers’ hhands. There is also 
over 28,000,000 yet in store in primary elevators, and nearly a 
million in transit but not yet inspected. The yield for Mani
toba is placed at 17.28 per acre, for Saskatchewan at 13.68; 
for Alberta, spring wheat at 18.41 and winter 22.98.

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS
LIABILITIES (Including Reinsurance Reserve 

$317,758.65)................................................. $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
HENRÏ BLAUHFORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

SURPLUS
SECURITY FOR POLICYHOLDERS

-—The national transcontinental railway commissioners’ re
port on the construction of the new government road for the 
last nine months of 1908 has been tabled in the house, 
shows a total expenditure of $18,866,212 for the period, mating 
the total expenditure up to December 31, $45,924,156. 
number of miles of grading completed at the end of the year 
was 668 and 309 miles of track have been laid. The whole line 
from Moncton to Winnipeg is under contract. Reports show 
that satisfactory progress is being made by all contractors.

HON. JOHN DRYDEN,
ItPresident.

The

—A valuable find of copper ore is reported from the Ellis 
mine near Berrisford, Gloucester county, N.B.

—The embargo against cattle from the State of Michigan has 
been raised by order in Council. It is still in force against 
live stock from New York, New Jersey, Pennsylvania, Dela
ware and Maryland. The relaxation so far as Michigan is 
concerned is due to the fact that the authorities are satisfied 
that the foot-and-mouth disease has been stamped out in that 
State and the raising of the embargo will facilitate the move
ment of export cattle, many of which go from Chicago across 
the Niagara Peninsula for shipment from New York or Port
land .

—Messrs. G. A. Stimson and Co. have been awarded $5,- 
992.02 4% per cent, 28 instalments; $5,179.48 4% per cent, 12 
instalments, and $2,652.55, 5 per cent, 20 instalments, deben
tures of the village of Arthur. The same firm have also pur
chased $10,000 of the district of South Vancouver 5 per cents, 
due in 1955.

—Major Currie (North Simooe) has introduced a. bill to 
amend the adulteration act. It proposes to do away with the 
deposit of money by a complainant to cover the cost of obtain
ing samples of goods thought to be adulterated. It also pro
poses to simplify prosecution proceedings. The bill was read 
the first time.

—The bulletin of the Fire Marshal of Ohio says that the 
carelessness of smokers of tobacco, in throwing away cigar 
stubs and emptying pipes, sets fire to about 2,000 buildings 
every year in the United States. Smokers fire a still greater 
number of buildings by carelessness with matches. They use 
most of the matches. Fires are started by cigar and cigarette 
stubs dropped through pavement gratings into rubbish; by 
throwing them into waste-paper baskets and into wooden spit
toons filled with sarwdust.

—During February, 1909, 236 industrial accidents were re
ported to the Department of Labour. Of these, 64 were fatal. 
In addition, six fatal accidents which took place in January 
were reported in February. In January there were 66 fatal 
and 164 non-fatal accidents, and in February, 1908, 88 fatal 
and 177 non-fatal accidents.

—A new homestead map of the prairie provinces just issued 
by the Department of the Interior shows that the total number 
of homesteads aod pre-emptions during 1908 was 31,476, an in
crease of 2,261 over 1907. The total area of land surveyed in 
the three provinces is now 134,000,000 acres, 
been 37,963,000 acres taken up under homestead or pre-emption 
entry and 31,864,074 acres have been granted in land subsidies 
to railways. The total area under grain crop last, year was 
9,600.000 acres, of which 6,000,000 acres were in wheat. The 
total wheat yield of last year is officially gven as 105,000,000 
acres.

—There were five trade disputes in Canada reported to the 
Labour Department during February, the same number as in 
the preceding month, but five less than in February, 1908. 
Five firms and 295 employees were affected, and the loss of 
time to the latter during the month is computed as 4,395 work
ing days. There were three new disputes, two in the Wes
tern Provinces, and one of iron moulders at Guelph, Ont.

There have

—The lumber output of Canada decreased in 1908. Ottawa 
Valley Mills put out 503,000,000 feet, against 532,000,000 in 
1907; Georgian Bay district, 704,072,000, against 775,523,000 
feet the year before. British Columbia mille had early in 
1908 190,000,000 feet of sawn lumber, and 190,000,000 feet of 
logs, to which 100,000,000 were added in the year, and Quebec’s 
total shipments in 1908 were 214,000,000 feet, compared with 
262,000,000 in 1907.

—The draft estimates call for an expenditure, by Toronto 
this year of $6,030,705, an increase of $510,517 over the am
ount for last year. The tax rate remains at 18% mills on the 
dollar. Within the past five years the uncontrollable ex
penditure has grown from $2,305,903 to $3,523,784 and the 
controllable expenditure from $1,488,560 to $2,506,921. 
tax rate has remained low, but the assessment has increased. 
In 1904 it was $141,817,493, and in 1909, not includ'ng the re
cent annexation, $222,432,226, an increase of $80,614.733.- Esti
mating the population at 300,000 the cost of the- civic govern
ment is $20 per head.

The—During the eleven months of the present financial year up 
to the month of February, 130,444 immigrants have arrived in 
Canada, compared with 247,056 during the corresponding period 
of 1907-38, showing a decrease of 47 per cent. Immigration 
statistics for the month of February show a decrease of 22 per 
cent compared with last year’s figures, as there have been 4,- 
791 arrivals during that month this year as compared with 6,- 
164 in February of 1908.

—The incorporation of the Whitney Club, of Toronto, with
out share capital, is announced in the Ontario Gazette. The 
objects are literary, athletic and political. Other incorpora
tions are:—Canadian Telephoners, Toronto, $1,000,000; Leach 
and Sons, Kempitville, $40.000; Union Mission For M< n, Otta
wa, without share capital; Rochester Lithograph Co., Ottawa, 
$50,000; Karn Morris Piano and Organ Go., Woodstock, $1- 
000.000; Advance Printing Co., KemptviUe, $20.000. The Min-

—The Jamaica Government is taking measures to stamp 
out the foot-and-mouth disease that has appeared among the 
cattle in Jamaica. It is thought the malady came through Am
erican and Canadian corn and hay. Members of the Council 
are urging the introduction of a bill to prohibit the importa
tion of fodder from United States and Canadian points, and ing Incorporations are as follows: Hasson Mines Develop

ment Co., Ottawa, $500.000: Roland Thompson Silver Mining 
Co., Ottawa, $1,000,000; Emerald Lake Iron Co.. Toronto, 
$10,000; Gowganda Bell Mining Co., Toronto, $2,000,000.

the measure will be introduced and probably passed as urgency 
business. The act will apply to hay and corn afloat at the 
time the bill is passed.



441THE CANADIAN JOURNAL OF COMMERCE.

This was evidenced chiefly in manufacturing and trans- 
Ihe number of unemployed was much

—Dr. Haauetl, director of the Dominion Mines, has received 
a letter from the directors of the electric smelting company at

sued.
portation branches, 
less than in February, 1908. The building outlook in particu-

The mining industry, 
an active month, and

Ludvika, Sweden, whose guest he was last summer, announcing 
that experiments there with a model electric smelting' plant 
following the design entered by Dr. Haanel, have proven an 
entire success.

lar was more promising than in 1908. 
with the exception of coal mining, had 
a busy summer is anticipated. Agriculturists and fishermen 

in their dull season, but prices have been high, and in the
lhe company has now made a contract for

the installation this summer of an electric smelting plant on 
a commercial scale for the production of pig iron. This will 
be the first one in the world to actively inaugurate electric 
smelting on a commercial basis. It is another proof that the 

system which means so much to the future of the iron in-

were
case of lumbermen have produced an improved tone in the in
dustry. Trade hns resumed its normal condition in the north
west provinces, and transportation delays and difficulties have 
disappear d. Wheat conditions are favourable, and good prices 
stimulated the movement of grain. The danger of a serious 
fuel shortage lias disappeared, though scarcity prevailed at 
Calgary and certain other points with prices high.

neiw
dustry in Canada, is co.nine,chilly feasible and will doubtless be 
followed by the installation of similiar plants in this country.

—A deputation representing the grain and marine interests 
of the Dominion waited on Sir Richard Cartwright, Minister 
of Trade and Commerce, last week, in respect to the handling 
of grain at Fort William, Port Arthur, Montreal, Toronto, 
Kingston, Oollingwood, and other points in Canada. The)' 
asked for an amendment to the provisions of the grain act 
in respect to the non-liability for shortage which the Marine 
Association had introduced into its bills of lading. The ship
owners decline to make good for 'shortages at a greater rate 

"" than 50 bushels in the thousand. The deputation also urged 
more
pelled to insure grain against loss by fire, 
was promised.

A White Paper issued by the British Board of Trade gives 
remarkable statistics with regard to the production,

In 1907 th? out-
some
consumption, imports, and exports of coal, 
put of coal in the United Kingdom was 267,831,000 tons, Gcr- 

140,885,000 tons, France 35,586,000 tons, Belgium 23,334,-many
000 tons, and the United States 428,896,000 tom. The produc
tion in the United Kingdom, Germany, France, and the United 
States was greater than in any previous year, the increase 
1906 being as follows: United Kingdom, 17,000,000 tons; Ger- 

6,000,000 tons; the United States 50,000,000 tons; and

over

thorough inspection, and that terminal elevators be com-
Consideration

many
France 2,500,000 tons. The production of the United States 

exceeds that of the United Kingdom by 60 per cent, hutnow
the production of Germany represents little more than a half, 
and that of France and Belgium together less than a quarter 
of the production of this country. The total known coal pro
duction of the world (exclusive of brown coal arid lignite) in 
1907, was about 1,000,000,000 tons, of which the United King- 
dom produced rather more than one-fourt.h.

—Bank clearings last week at all the leading cities in the 
United States are $2,444,344,703, 14.5 per cent larger than a 
year ago, and only 5.2 per cent less than in the corresponding 
week in March. 1906, when trade was very active. The volume 
of payments through the banks is clearly very large, though 
there is still much irregularity in different sections of the 
country. At Boston the loss compared with 1906 is small. 
The 10 per cent decrease at Hew York City is in part due to 

Conditions in the iron trade are still

—Daily prices of bar silver in the London market compare 
favourably with those of the average monthly quotation wh.ch 
prevailed during the concluding months of 1908. February’s 
average was 23%d. 
which silver had fallen in October, 1908. From that point it

stock market trading, 
reflected in the lprger loss at Philadelphia and Pittsburg. 
There is a small gain at Baltimore, but a loss at Hew Orleans; 
also at Minneapolis, reflecting conditions in the flour market 
and at San Francisco. In the Middle West most cities report

That average was the identical one to

fell further to the lowest average of 22% cents in December,
Meanwhilemaking the average for the year 1908 at 24%d. 

there has been a recovery of l^d which is still r,'sd below the 
The average for February this year showed

The differ-
a large increase.

average of 1908.
a loss of 2i/gd in a year and of 8ysd in two years.

between the maximum and minimum of 1907 and 1908 in
—The winter’s logging operations on the St. Maurice are 

drawing to a close, the season has been a moist successful one 
and there has been a big output, some 5,500,000 logs giving 
about 165,000,000 feet have been out during the winter months, 
and it will take a big gang of men to bring them down, 
a meeting recently of the representatives of the different lum
ber firms operating on the St. Maurice River, a company was 
formed under the name of “The St. Maurice Boom and Driv
ing Co., Ltd.” The new company is incorporated, 
attend to the driving of the logs of all the firms, making im
provements and assort the logs in the booms, and will have a 
regular tariff for driving logs. The firms at present logging 
on the St. Maurice are: Alex. Baptiste, St. Maurice Lumber 
Co., Union Bag and Paper Co., Laurentide Paper Co., Belgo- 
Camadian Pulp and Paper Co., and J. H. Dansercau.

—The British Board of Trade has issued a volume of statis
tics which contains a stupendous array of facts respecting

A brief summary of
of the information contained therein is of interest, 

speak of the greatness of the Empire; but do we over stop 
to consider that there are 11,322,000 square miles over which 
the British flag flies? 
colours and races in the Empire, 44,538,000 of whom are living 
in the United Kingdom. The total trade of the Empire in 
1907 was $1,667,343,000. The Empire produces annually 
mous wealth. The totals of some of the products for 1907 are 
as follows:—Coal (tons) 304.722,000: iron ore 17,029,000: pig 
iron 10,680,000; wheat (bushels) 412.300,000; barley 114.200,- 
O00; oats 372,500,000; maize 33,800.000; coffee (pounds? 45,106.- 
000; tea 430,013000; rubber 11,940,000 cotton 1,235.124,009.

—A gradual hut steady revival in commercial and industrial 
activity in February is noted by the Labour Gazette just is-

once
the monthly averages shows a much narrower range of decline 
in the latter than in t.he former year. What the remaining 
ten months of the current year may bring forth is not to he 

It is certain, however, tlva.t for the present silver
At

foretold.
has apparently passed the minimum point and may he expected 
to improve somewhat with the revival of business and with 
the demand for subsidiary coinage. The mining operations of 
Brazil, for instance are among the latest of developments in

It will

this direction.

—A despatch from Berlin says:—It is stated that the Ger- 
man-Camdian Economic Association intends to send a delega
tion to Canada for the- purpose of lobbying in favour of Ger- 
mar-Canadian trade relations. The delegation will include re
presentative business men. They hope to reach Canada while 
the Dominion Parliament is in session and will lay before it 
definite suggestions for relieving the imposts under which Ger
man trade is now suffering. The association has ambitious 
plans for furthering the German interests in Canada, and is 
preparing to promote them in a characteristically systematic 
fashion. Arrangements are also proceeding for booming Can
ada throughout Germany by means of public lectures, litera
ture etc. The excellence of Canadian products will he adver
tised and the wide reaches of the Dominion as homes for Oer-

Canada, it is

the immensity of the British Empire.
Wesome

There are 396,000,000 people of all

enor-
emigrants will he glowingly depicted.man

hoped, will in its turn not be ungrateful, and will gradually 
develop a taste for wares “made in Germany.” German news
papers also will despatch special commissioners to Canada this 

It is believed that negotiations for a tariff truce are 
hindered by a disinclination on either side to begin negotia-
summor.

tiens.
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The Standard Assurance Go.
OF EDINBURGH.

First British Fire Office Established in 
Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782) 
with which is incorporated

The Pelican and British Empire Life Office,
(Founded 1797).

BEAD OFFICE FOR CANADA:

Established 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS.............................................................

INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE .. .. ..................................................................

MONTREAL.
.................. $60,000,000
.............. 17,000,000

................. 7,500,000
(WorldWide Policies.)

Apply for full particulars, D. ML McGOUN, Manager.
WM. H. CLARK KENNEDY, Secretary.

100 St. Francois Xavier St., Montreal,

PATERSON <& SON.
Chief Agent».

In 1908 the Canada Life’s expenses were 
reduced, the mortality rate was lower, and 
interest rate earned was higher than in 1907, 4akdnniatt...

INSURANCE CO.

The Oldest Scottish Fire Office.
A copy of Annual Report will be sent on 
receipt of request at Head Office, Toronto.

Canadian Head Office - MONTREAL.

The Northern Assurance Company, Ltd.
" Strong as the Strongest

Capital and Accumulated Funds,
Annual Revenue from Fire and Life. etc. Pr miums and 

from Interest upon Invested Funds 
Deposited with the Dominion Government fcr Security 

of Canadian Po'icy Holders
Robert W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

R. MILSON-SMÏTHINCOME AND FUNDS 1907.
Fin tnclal Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

$48,946,145
First claw

9,590,780

465.580
160 St. James St. - MONTREAL.

MARINELIFE
Established 1865

FIRE
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Q. Ross Robertson & Sons,
MONTREAL, FRIDAY, MARCH 26, 1909. General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. 
P. O. Box 994.

Telephone Main 1277 
Private Office. Main 2828

THE BANK STATEMENTS FOR FEBRUARY.
Both Banks before the absorption of the Western. 
The sum of. $270,957, loaned by the Western on Rail
way and other Bonds, brings that item up to $891,160 
in the Standard’s column. The total of Public 
Loans (Discounts) carried by the Western makes quite 
a substantial addition to the Discounts on the books of 
the Standard, bringing these up to the handsome figure 
of $16,580,852 to start with on its new career—the 
labour of two banks in one. As one or two lesser 
items in the Standard Bank’s new statement may “suf
fer a sea-change” ere long, we must await developments 
so far as one item, at least, is concerned.

The month under review is our mid-winter in Can
ada, and consequently that in which business depression 
is to he expected. There is, however, more going on 
throughout the country than is apparent to those who 
are mostly familiar with city life. Even during both 
months the Bank Statements indicate a degree of ac
tivity existent in callings which in former years were 
accustomed to betray more or less shrinkage. 
Circulation reached its highest point of the har
vest marketing season at $85,889,801, in November, 
from which it shrunk to $81,508,430 in December, and 
thence to highest point, during January, namely $73,- 
420,381. ft will he observed that the changes rung 
upon the Circulation do not differ very materially from

Taking the details of the monthly Bank Statements 
■seriatem as customary, the first item in order of the Re
turns for Feb. reveals something unusual of late—a de- 

, crease of $1,000,000 in the total of Authorized Capi
tal. This is due to the removal of the Western Bank 
from the arena, that institution having been absorbed by 
the Standard Bank, as already announced. Readers will 
be curious to observe how and where the several items
of assets and liabilities of the smaller bank re-appear 
in the corresponding totals of the Standard. 
Subscribed Capital of the Western, amounting to $550 
000, which was all paid-up, has gone to swell the Sub
scribed Capital of the Standard by $291,350, but the 
Paid-up Capital is retained at the figure of the preced
ing month of January. The “Rest” is also maintained 
at the previous amount. The Circulation, as was to 
be anticipated, has advanced by the amount of the 
Western’s issue at the time of the amalgamation—and 
$70,000 more, doubtless in the ordinary way of busi
ness. Deposits on Demand have been removed to 
the extent of a few hundred thousand, but time De-

The

The

.posits are swollen nearly a million, thus doubtless ac
counting for a portion of the diminution in Deposits 
on Demand. It will he observed that the Total 
Liabilities of the Standard Bank agree with those of
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Capital paid-up............................... 96.160,655 96,536,987 86,137,611 63,822,58»
Res. rve fund(FOUNDED 1826.) 74,489,942 74,585,185 7],215,e44 28,051,254

LAW UNION & CROWN LlAulLl 1 .ha.

INSURANCE COnPA?4V
Notes in circulation................. 67,346,359 65,819,067 68,548,075 37,526,387
Due Dominion Government .. 4,807,562 
Due Prov. Govts. .. .
Deposits on demand .
Deposits after notice .

(OF LONDON.) 5,358,087 8,883,220 2,683,702
.. .. 14,512,373 14,520,253 10,307,466 2,764,445Assets exceed,

Fire risks accepted on most 
every description of insur
able property.

Agents wanted throughout 
Canada.

$24,000,000
.192,968,536 193,286,465 140,995,192 88,387,573Canadian Head Office ;
441,390,540 443,170,532 396,710,995 161,832,283

112 St. James St., MONTREAL.
J. E. E. DICKSON, Manager

Deposits outside Canada .. .. 65,333,998 56,593,146 59,821,197 ..............

Loans from bks. in Can., sec. 5,346,941 5,417,941 11,191,316 ........

7,629,119 7,016,609 3,232,031
2,389,882 6,797,950 3,245,423

3,337,629 3,037,940 4,034,048
5,753,618 4,940,615 8,731,882

Depts on demand in Can. bks. 7,207,733
Due agencies in U. K.............. 2,606,671
Due agencies abroad 
Other liabilities. ..

588,603

381,118those of the corresponding months of 1908. The in
crease in February is $1,529,292. Apart from the lum
ber and pulpwood camps, there is considerable activity 
going on in mining, real estate and other more or less 
speculative ventures, a tendency to which has been ex
hibited for some time past, 
doubtlesss somewhat due the withdrawal of Bank Dc-

Total liabilities .810,614,036 802,163,124 723,087,530 300,789,668

ASSETS.

Specie...............................

Dominion notes .. ..
To this tendency is .. .. 26,807,427 27,338,707 

.. .. 67,269,625 67,115,600
Deposits securing circulation 4,051,149 4,015,149

Notes & cheques on other bks. 25,346,263 25,029,720
Loans to o her bks. in Can.,sec. 5,107,797 5,077,123
Depts on demand in Can. bks. 10,416,084 10,418,943

Due from banks in U.K. .. 10,523,249 10,888,975
Due from foreign bks., etc. . 25,949,737 34,210,197

23,637,909 9,261,738
48,816,461 16,269,761

3,991,897 1,995,623.
23,189,752 10,748,189

8,735,980 ..............
10,225,496 3,612,869

6,712,443 12,782,998
17,854,720 21,909,685
9,557,808 5,049,617

posits which in Canada alone show a falling off of near
ly $2,000,000 during the month (February), of which 
Time Deposits are about nine-tenths. Deposits Out
side Canada, which have advanced 8% millions, are 
doubtless earning more profits than if they were ly
ing idle at home. Even in our own North-West pri
vate lenders can scarcely supply the demand for mort
gage loans at about 8 per cent on what is termed "good 
security. ” The remaining items among the Liabili-

The total show an

Dorn. & Prov. Govt. secs. .. 10,240,070 10,279,599
Can. municip. & other pub secs.
(not Dominion) 20,590,405 19,061,134

Railway and other secs.............. 49,349,203 46,074,690

Call loans in Canada................ 47,555,140 44,299,554
Call loans outside Canada ..101.443,902 92,532.507

1.9,903,005 1 6,177,088 
41,817,541 15,812,474 

43,857,577 28,815,971 

47,098,299 ..............ties manifest huit little change. 
advance of 8% millions for the month. Current loans in Canada: . .507,349,748 611,363,250 541,252,019 234,008,49»

Current loans outside Canada . 35,055,266 30,580,081 21,351,575 ..............
Loans to Govt, of Canada .. 5,000,000 
Loans to Prov. Govts.

Overdue debts .. ..

Specie has decreased over half a million. Dominion 
Notes have increased $154,000.—The plethora of 
funds in the banks will, in some instances, account for 
the increase of upwards of 314 millions in domestic 
Loans on Call. Loans Abroad (readily available) have 
made a further increase of $8,911,000 during the 
month.

5,000,000 3,913,727 300,154
1,620,087 2,411,949 390,273 1,494,898
7,893,109 7,789,405 4,074,558 2,371,322

1,744,816 1,259,847 1,873,740
549,499 660,498 465,269 544,383

18,592,895 18,410,511 17,416,060 6,990.233

R. E. besides bk. premises .. 1,709,729 
Mortgages on real estate ..
Bank premises.
Other assets. .. . .. 7,920,049 7,987,079 5.982,070 1,998,03*

Total assets.Current Loans (Discounts) in Canada keep on 
shrinking, an evidence of continued care in mercantile 
and manufacturing pursuits. 
moving slowly, and so little disposed to keep much of 
their machinery agoing, that Canadian retailers have 
latterly been known to visit the U.S. centres and buy 
from stock which has been lying on hand for some time, 
awaiting customers at home. The near opening of 
navigation and the approach of the spring and summer 
season are awaited by town and city retailers with limit
ed stocks and an anxiety seldom known to the oldest 
among them. Economy is the watchword everywhere, 
and not only are luxuries discarded, but nearly every 
article of apparel must test the skill of the repairer and 
be made to serve over another month or so.—The total 
Assets are 7V3 millions beyond those of January of this 
year, and nearly 90 millions in excess of the Assets of 
February, 1908.

We append the customary comparative table ; the 
detailed statement of each bank will be found on subse
quent pages of this issue :—

.990.349,614 982,870,666 901,504,560 391,749,425

Loans !o directors Sc their firms 9,866,112 
Av. specie for month...............  26.574,551

9,812,995 12,312.241 6,939,812
26,886,813 23,565,398 9,162,908

16,800,878 
70,039.565 38,189,602

Manufacturers are
Av. Dom. notes for month .. 67,076,984 67,745.159 49,240,604
Gri’st circulation in month .. 68,061,816 73,420.881

CONCERNING THE U.S. TARIFF.

The U.S. tariff measure is somewhat revolutionary, 
in that it aims to produce a revenue of $300,000,000, 
made necessary by the advancement of the republic to 
the level of a world power by the promotion of the 
Rooseveltian policy. The fact that, in accordance 
with its theory of federation, the weight of increased
national expenditure, of necessity falls upon the cus
toms income, has an exceedingly disquieting effect up
on the business of the country. If the imports are 
to be subjected to enlarged expenses to meet, the needs 
of the whole community as they arise, dependent 
factures must be seriously affected by tariff vacillia- 
tions and increases. Practical recognition of this fact 
is afforded by the levying of a special inheritance tar 
of 5 per cent on all collaterals over $500, or on be
quests to strangers. In cases of direct inheritance the 
taxes prescribed are: On $10,000 to $100,000 1 per

manu-

THE BANK STATEMENT.

Feb. 1909. Jan. 1909. Fob. 1908. Feb. 1899.
$ S $ $

Capital authorized. 
Capital subscribed

,142,466,666 143,466,666 109,966,666 76,508,684 

98,294,381 97,948,401 98,679,641 «4,187,684
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raising the amount from $100,000,000 to $250,000,000, 
an amount sufficient to provide at any time against 
two or three years of depressed business conditions.” 
There was, however, no hint in the body of the bill 
that it was intended for temporary purposes only. Nor 
does anyone affect to believe that a falling revenue has 
been the chief cause of its introduction. It is beyond 
a doubt a definitely militant action, marking a distinc
tively forward action on the part of the Republic.

The principal increases, it will be noted, are made in 
the duties on tea, lemons, cocoa and substitutes for 
coffee, coal, tar dyes, gloves and coated papers and 

The new tariff bill is made on a

cent; on $100,000 to $500,000 2 per cent; and on those 
over $500,000 3 per cent. It is estimated that $20,- 
000,000 annually will be derived from this tax. Ex
actly how this new tax will figure out is not quite clear 
to us, since New York State levies a similar tax, and 
possibly other States have similar enactments, 
dentlv this new levy will be an additional tax, in which 

the U.S. people will soon become accustomed to 
the meaning of the term, “Burden of Empire,”

Reciprocal agreement with other nations, which 
has hitherto been an integral part of U.S. tariff regu
lations, receives a blow in the new bill, which renders 
it a matter of far-reaching interest. 
and minimum provision of the bill does away with the 
necessity of continuing these foreign trade agreements. 
Their abrogation is provided for in a section which 
authorizes the president to issue notices of their ter
mination within ten days after the hill goes into effect. 
The French agreement would therefore terminate im
mediately, while the German agreement would remain 
in force for six months.

before the inoperation of the other reciprocity
from three

Evi-

case

The maximum lithographic prints, 
maximum basis, with the provision that the maximum 
rates are not to go into effect until sixty days after 
the passage of the bill. Reciprocity provisions are con
tained in the paragraph, assessing duties on bituminous 
coal and coke, and agricultural implements, by which 
these articles are given entry free of duty when import
ed from countries which permit the free importations 
of these articles from America. The financial mag
nates who managed the Brazilian Coffee Valorization 
loan, did not succeed in having a duty imposed upon 
coffee to increase the value of their immense holdings 

Possibly, however, they will not he al-

The time that must inter
vene
agreements would become effective ranges
months to one year.

This is a matter which concerns Canada most inti- 
Such a complete reversal of its commercial

as security.
together dissatisfied with the provisions for increasing 
the cost of all substitutes for coffee, which will have,

mately.
system in its international relationship, will entail great 
watchfulness upon our own Government and the speedy 
adoption of some customs machinery to meet the 
changing conditions of affairs at the frontier. The 
present almost automatic, mutually reciprocal plan of 
imposing or relaxing duties has been so long in force, 
that the change suggested has an almost revolutionary 
appearance and will require to be met in a scientific 

It is by no means improbable that the 
British connection is to have enlarged opportunity of

British

no doubt, an important reflex action in increasing the 
vi«e of the fragrant South American berry.

The reductions in duty are, in their way, of greater 
interest outside of the U.S. than are the increases. 
Iron ore is on the free list, a reduction from the pre-

The duties on manufac-sent rate of 40 cents a ton. 
turns of iron and steel are materially reduced. Tin

Hides are on theplate and steel rails are reduced. 
free list and duties on manufactured leather reduced;

Lumber and timber

manner.

proving its immense value to this country. 
trade and commerce are of sufficient importance to the 
U.S. to make that country somewhat respectful; and 
it will be greatly to the interests of Canada to see that 

bound up in the great bundle of the

and shoes reduced 40 per cent, 
duties are cut in half. The voice of the United States
Steel Corporation is plainly to be beard in the metal 
reductions, and we believe the reason® for the decreases 
in the duty on hides, leather md shoes, are directly 
analogous to those which were furnished by Andrew

our concerns are 
business of the Empire. We draw particular attention 
to this tremendously important feature in +he new bill, 
because in the inevitable consideration of interesting

Carnegie and his friends.
It is possible that the cut in timber duties which was 

not unexpected on this side, and the action with regard 
to the metal trades, may cause our Ministers to pay 

attention to the matter of imposing export duties 
and timber. It would be a decided step in

details, it is not unlikely to escape general notice.
In introducing the measure, Mr. Bayne, chairman of 

the Committee on Ways and Means, explained that the 
“one problem that confronted the committee was the 
question of revenue. The business of all commercial 
nations has been depressed for nearly two years, and 
this has affected our commerce and greatly reduc'd ctir 
revenues, so that we have a large deficit, but the rev- 

under the present law are improving from month

some
upon copper
advance no doubt, but even the shortsighted must see 
that it would speedily develop important industries on 
this side of the border, 
action would accomplish the same end in a more scien
tific manner. But it goes without saying that the new 
tariff bill must have -some decisive effect upon our own

Possibly British preferential

enues
to month, as business conditions are becoming better. 
With a return to anything like normal conditions dur
ing the next fiscal year it is safe to predict that the 
deficit would be entirely wiped out; but in case it is 
not, the bill provides for the issue of Panama canal 
bonds to reimburse the treasury for the $40,000,000 
paid out in the original purchase of the canal. 
would more than make up any probable deficiency.

Customs arrangements.

_rph(v Royal Securities Corporation hayfc- purchased $20,000
town of Springhil-1, N.S., 4 per cent waterworks debentures, 
due April 6th, 1938; $10,000 4 per cent due 1936, and $7,000 4% 

cent, due 1928. issued for the erection of Town Hall and
This

per
other local improvements.There is also re-enacted the provision for the issuance 

of certificates to run one year to replenish the treasury,
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THE BANK OF BRITISH NORTH AMERICA. merits published in the press gave quite a wrong view 
of the situation. Rates, it is true, have been low for 
years, and profits difficult to earn; but the great fail- 
are of last year was not the result of legitimate busi
ness taken at current rates, but from a "'policy of un
dercutting and from a too close connection between a 
team of underwriters and a firm of brokers. ”

The “Economist” contends that while the strength 
of Lloyds and the London companies' is generally re
cognized, it should be borne in mind also that ‘'until 
recently premiums had been cut down to such a point 
that except in specially favourable cases it was ex
tremely difficult to make a profit, 
freights is one of the stock explanations offered for 
this unsatisfactory position ; but it is not easy to 
how underwriters can be forced to take too little in

We are pleased to be able to refer our readers to the 
singularly frank and clear Balance Sheet of the Bank 
of British North America, presented by the Chairman, 
Mr. C. W. Tomkinson, at the regular meeting in 
London, Eng., on March 2nd, which is reproduced on 
another page of this issue.

The first care of the management, after paying 
the usual dividends and bonus to the sharehold
ers-—amounting to 7 per cent—has been directed to
wards the Reserve Fund, which has been increased by 
£20,000, or roughly $100,000, and now stands equal to 50 
per cent of the capital, or $2,433,333. No doubt the 
wisdom of the shareholders will approve of this method 
of increasing the value of their property, by so invest
ing a portion of the revenue, which policy is to be con
tinued for the future. The Pension Fund recei ved $8,- 
638, and the Officers’ Widows’ and Orphans’ Fund $2,- 
500. Of the balance of the sum of $377,348 available 
for distribution $74,250 has been carried forward to

The lowness of

see

premiums because shipowners are forced to take too 
little in freights. The real explanation is that the 
market is overrun, and a secondary cause is that all 
the marine companies can afford to pay dividends 

next year’s account, which action is in line with that of w.Me they are making heavy losses on their ordinary 
all of our best bankers this season. The dullness pre
valent in the Call Loan market in New York, and in 
the Yukon, where interested bankers have to patiently 
await the prosperity which will follow the perfection of 
the new reducing plants installed there, make it wise to 
begin the year with a comfortable sum of ready money 
on hand.

business. A company that has a sufficiently large ‘in
dependent income’ can go on for years taking business 
at unremunerative rates, and carry most of the mar
ket with it.” And if the business of marine under
writing were carried on under ordinary trading con
ditions there would be better hope of rates coming 
back permanently to a proper level. What will be the 
effect of the amalgamation of marine companies it is 
hard to say, “but there is an obvious danger that the 
fire offices may run the marine business as an adjunct, 
and care less about its profit than about the new work 
it brings to the old departments. ” Such a policy 
would check the efforts to maintain the recent rise in 
rates.

Among the marine companies earning over 6 per 
cent net in 1907 was The British and Foreign which 
was recently absorbed by the Royal Fire'. The Ocean 
Marine netted a fraction more in 1906, after which it 
was taken over by the North British and Mercantile, 
and henceforth included in its statements. The Mer-

Of the Assets, amounting to $45,445,500, there, is cash 
on hand or invested in call and short loans $13,215,300, 
in other loans and discounts $28,348,471, which shows 
that the funds of the Bank are by no means “laid by in 
lavender,” as is the case with some institutions having 
their headquarters in London. Other investments 
$1,142,917 in Consols and War Loan ; $2,822,209 in Do
minion Bonds, and on Deposit with the Canadian Gov
ernment as further security for circulation $176,885.
The Circulation of the Bank, we may notice, is kept this 
year at $2,885,882.

The Directors do not expect that any claim, will be 
made upon the Bank’s share in the guarantee against
Iols as&njiied in the case of the Ontario and the Sover- chants Marine and Reliance Marine also earned upwards 
eign Banks. of 6 per cent in 1907. The British and Foreign and

,U\m°i.\v 'Vai !1C", *:>ranc^le3 °* the Lank have been the World are the only marine companies of any note
°]lf.nC a .. UMar , SasL, and St. Stephen, N.B. showing a surplus for 1908, the former 3.6, and the lat-

Mr. Stikeman, the General Manager, is to be ter 3.2 per cent. But all paid dividends of from 30
congratulated upon his success in furnishing material down to 5 per cent, 
for such a Report after a somewhat critical and, cer
tainly trying year, which has enabled all obligations to 
be met in a thoroughly satisfactory

are:

The marine underwriting business in lv07 showed a 
slight improvement on the previous year, if such it may 
be termed, when the average of nine prominent com
panies returned slightly 
against slightly over % per cent in 1906. 
age deficit for 1908 was 10.1 per cent. With such an 
experience during the last three years it is no wonder 
some of the companies were ready to sell out and it 
is rather significant the transfers were confined to 
companies which had some profit, however small, to 
show, instead of a deficit.

The year 1908 was one of the worst of recent times. 
The almost universal depression of trade naturally 
left its mark on British marine insurance : there 
the same number of underwriters, and .fewer

manner.
over li/2 per cent average 

The aver-
MABINE INSURANCE.

The marked depression in the business of marine in
surance during 1908 has furnished themes for writers 
on the subject far into the first quarter of the current 
year. The disturbance caused by the failure of one of 
the members of Lloyds, in London, received 
toriety than it deserved, as already noted, and 
eagerly seized upon for the purpose of advancing rates, 
especially among London underwriters.

more no-
was

were
The state- cargoes
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to be underwritten. As the boom in foreign trade did 
so little good to insurance, it might be thought that the 
slump would do equally little harm; but it is probable 
that in a time of depression underwriters wall find it 
harder to keep rates up, and that the recent advance 
may be checked owing to . scarcity of freight. 
aggregate of premiums last year was lower, and the 
percentage of losses was higher.

Of the nine companies in view, all, except the World, 
took less premiums in 1908 than they did in 1907, and 
the proportion of looses and expenses was much high- 

As the “Economist” remarks, it is never quite 
safe to build on the figures of twelve months by them
selves, for the results in a year’s time may be entirely 
changed. “But we may with some certainty describe 
the past as a thoroughly bad year in which most peo
ple must have made deficits, and very few profits. ” 
Early last year six out of nine companies had quite a 
considerable surplus'; now seven out of nine have a con
siderable deficit, the Thames and Mersey being no less

may not mean any loss to the world’s supply of de
velopment even after years of service. Ultimately, and 
the views of national governments should certainly be 
directed towards what is ultimate, the world’s spindles 
and pinions will probably be found to depend mainly 
upon its water privileges. Efforts should be made in 
earnest now, towards enunciating a national policy 
with regard to our natural power, which would mean 
such a control of it, as would prevent its' definite pass
ing from under a management in the public interest, 
and would also ensure its use without the payment of 
heavy tolls to private controllers of it.

Nature has evidently designed Canada to be one of 
the richest manufacturing countries in the whole world. 
The St. Lawrence system of rapids, Niagara Falls, the 
Chats, Chaudière and Carillon Falls on the Ottawa, the 
Ohambly Rapids on the Richelieu, the mighty Grand 
Discharge at the head waters of the Saguenay, offer 
supplies of power, linealculated as yet, hut running Tip 
into many millions of horse units. Of the other in
numerable, not greatly less possible power producers, 
such as Montmorency, the High Falls, and numerous 
cascades on the Lievre, the swift waters of the Gati
neau. North, Ouiatchouan, and many another northern, 
eastern or western river, neither time nor space would1 
allow us to attempt mention, or to attempt computa
tion. Time will doubtless lend value to every one of 
them, and posterity would have good reason to express 
its feelings in curses both loud and deep upon the an
cestry which had allowed the prosperity of the future 
to be heavily mortgaged through shortsightedness, or 
lack of true patriotic national policy.

That we are not beating the wind in initiating a de
mand for such a policy we are enabled to show from ac
tual experience in the neighbouring country, 
far western State of California is one of the richest of

The

er.

than equal to $375,000 and the Maritime $290,000 to. 
the bad. These figures quite agree with the general 
impression of the market, and any underwriter, whether 
at Lloyd’s or in â company’s office, who found when he 
closed his books that he had only a small margin on the

The in-wrong siide, had good reason to be thankful. 
teres* received during the year was $1,065,000; the de
ficit was $1,168,800 and the amount paid in dividends 

In other words, the nine companieswas $952,000. 
paid out altogether $1,056,300 more than they received. 
That is a process that cannot go on for ever ; the Lon
don and Provincial has reduced its rate from 10 to 6 
per cent, and it is questionable whether some of the 
other'.companies are wise in keeping to their ol divi
dend, especially as their invested funds are growing

Thesmaller from year to year.

all the States in the Union in its water-power resour
ces. It is estimated that the streams flowing down the 
western slopes of the Sierras in the northern part are 
capable of developing five million horse-power of elec
tric energy. It happens also that California is defi
cient in coal. The industrial progress of the State

CANADA’S WATER POWERS.

The various projects now seeking legislative author
ization, which under the guise of railway charters, do
ve'''paient companies and manufacturing concerns ; cru ra ust depend upon the utilization of water-power. The 
ly aim at acquiring specific rights in the watc" now ex 8 value of water-power is enhanced by the high p-ri.ee of
of the country, ought to receive much more attention coal, and the energy of a mountain stream is valued
than oui busily employed law makers are inclined to by California’s engineers at $200 a year for each horse-!
bestow upon them. There are certain parts of Can- power. This makes the power of these Sierra water-
ada, which have been bountifully supplied by bene- courses worth no less than $1,000,000,000 a year. At
ficent Providence with power, easily available for trans- the presept time it is publicly stated “that almost four-
mission in most convenient form, by electricity. The fifths of the water-power that can he developed corn-
lack of coal for the production of steam power in these mercially in California has passed irrevocably from the
seotiohs, shows the scientific, economic manner in ownership of the public to the ownership of corpora-
which our portion of the world has been provided with tions.”

A proper valuation of our An immense combination, the Pacific Gas and Electricthe means of subsistence.
natural privileges implies watchfulness against any at- Company coolly announces “by the control on the one
tempts to pre-empt such public blessings into emgger- hand, of the best and most economical water-powers,
ated riches for a few far-sighted designing men. Let and, on the other hand, of the markets for power
it he remembered that every ton of coal taken from through the ownership of the distributing companies
the earth is a ton less of energy producer in the assets in the principal cities and long-term contracts with
of the world. No matter bow gigantic the accumula- large users of power, the business of the company is
tions of coal may he, there will he an end of them ■ beyond the reach of serious competition.” The water 
some day. The same is not true of water-power, which rights' which this oompaiy has developed amount, to
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over one hundred thousand horse-power, worth at the 
current California estimate $20,000,000 a year. One 
of the strongest features in the company’s situation, as 
explained by its, bankers, is that it owns “a reserve am
ount of undeveloped hydraulic power sufficient to sup
ply the entire central California market for many years 
to come.-” Perhaps the worst feature of the whole 
affair is that the rights thus mentioned have been be
stowed in perpetuity. Every year which sees the 
world’s supply of coal further encroached upon, adds to 
the value of these holdings, which will make energy to 
become a monoply in the course of time. In fact, so 
far as the genius of man can accomplish this much, 
the Pacific State has been tied up and delivered over 
to private individuals for their oAvn enrichment at the 
expense of the natural owners—the general community.

Whatever may be decided upon, or whatever may be 
thought necessary for present development, there 
should be no suggestion of finality about grants of wa
ter privileges. Any sensible policy should insist upon 

* granting leasehold rights only with terminal adjust
ments of rents. The present generation ought not to 
pretend to the exercise of rights over posterity. Let 
the natural privileges of the community be retained as 
such. Their future value cannot be assessed now, but 
will certainly be increased in the future. We have 

perfect right to demand recognition of such facts. 
We should be foolish to fail to do so in the face of the 
facts in California. Let us have a simple, clear cut 
declaration of a public policy in this matter, which 
shall aim at a development of our natural privileges in 
the interests of the community, with full reservation of 
rights of ownership.

maeÿ by sheer defiance of our competitors. We have 
had our bad times as well as our good times—and they 
are bad enough just now, probably as bad as ever they 
were in the history of modern shipping. But then the 
present evil case of British shipping is not due to for
eign shipping. It is due partly to the general depres
sion of trade that affects foreigners quite as much as 
ourselves ; but it is also very largely due to the action 
of British shipowners themselves. They have built 
too many ships in over-eager anticipation of increase in 
the world’s trade, and they have put into the hands of 
their foreign competitors the means of abstracting 
trade from them. While rushing capital—too often 
borrowed—into new vessels of the latest and most ap
proved and most expensive type, they have disposed of 
their cast-offs to foreign owners at scrap prices. The 
freight market is not ruled by the palatial liner or by 
the tip-top cargo-boat. It is ruled and governed, as 
all markets are, by the operation of the law of supply 
and demand. ” England has practically presented her 
foreign competitors with such cheap second-hand ves
sels that they can—and do—undercut her in the freight 
markets.
having created an over-supply of tonnage. 
pleasing delusion that the situation can he cleared by 
such a combination as the Newcastle Conference has

And, of course, she undercuts herself by
It is "a

A projected and the Copenhagen Conference has nomin
ally adopted.” Second-class passenger vessels are em
ployed on this side of the Atlantic also.

By the new movement, jt is proposed that all owners 
of cargo steamers in the United Kingdom and the wes
tern coast of Europe, representing a total tonnage of 
about forty millions of tons, and a capital of about 
equal to $1,200,000,000-—and of any other countries 
who may enter the Union—shall agree that during the 
next twelve months, thev “reduce their total carrying 
capacity by one-sixth, by laying up their vessels at 
home and abroad for two consecutive periods of thirty 
days within the twelve months. Owners are to choose 
their own t'me for laying up, to suit the trade they may 
be engaged in, and may utilize the lay-up period to 
execute repairs or for re -classification. 
fleets must lay up every one of their vessels in turn, 
not any particular vessel they fancy in excess of its own 
particular portion of the period. Tuners in ‘rings’ may 
be admitted to the Union by contributing to the funds ; 
a general fund is to be formed, out of which compensa
tion may he paid to any owner who has ‘unduly suf
fered,’ or who has not received a ‘proportional share of 
advantage’—though how the proportion is to be de-

SHIPPTNG AFFAIRS.

Conferences have been held recently at Xcwoastle- 
on-Tvne and Oopenliagen with the object of regulating 
the supply of tonnage in the principal seafaring coun
tries of Europe and especially in the United Kingdom. 
At the Newcastle conference there were present own
ers or representatives of 1,362,000 tons of British 
shipping, hut not a large proportion of the national in
dustry. Resolutions were passed, and prominent 
shipowners appointed to visit other cities to promote 
the object in view. Meetings were held also at Car
diff, Glasgow and elsewhere.

If there is any country more than another bounden 
to regulate the proportion of supply and demand in 
shipping affairs, it surely is Great Britain and Ireland.

- “In no department of human effort,” says a valued 
contemporary, “bas the impulse of enterprise and the 
spirit of rivalry been more keen than in shipping. 
Maritime affairs have been suffused with adventure 
from all time. We see it in the old stories of the Arab 
coasters and the daring Phoenician sailors long before 
we come to the days of Columbus and Cabot and Diaz 
and Drake. The merchant-adventurers of Elizabethan 
days went out to compete with the Iberian sailors and 
any others there might be—not to combine with them. 
Times have changed, no doubt ; but the fact is still true 
that we won and have maintained our maritime supre-

Owners of

fined and how it is to be meted out individually does not 
Penalties are to be fixed for breaches of theappear.

agreement, and the money derived from penalties ap
plied to He gerorp f nd.

The theory is very attractive, hut it is to he fear ni 
that it will be most difficult to put it into practice ; and 
there are not wanting signs of disagreement among the 
promoters. The Newcastle men do not believe it will 
work. The general idea of regulating the supply of

Every ahipmvner wants 
to see the available amount of tonnage reduced, “but he 
does not want to reduce his own share if he ran onlv

tonnage is natural enough.

make it pay.” It may be said that all shipowners



SILK CULTURE IN BRAZIL.view the objects of the scheme sympathetically, but 
not a large proportion believe in its practicability, 
though it is held to be more feasible than the recent 
German proposal for an international combination am
ong shipbuilders to restrict the amount of shipbuilding 
in the world.”

It is to be noted that the smaller international com
binations attempted have not been wholly successful, 
because some owners do not keep to their bargain, and 
all owners are not in the compacts. In the next place, 
the interests of the shipowners of different countries 
are too diverse to he reduced to one common argument. 
Even in the United Kingdom alone there is immense 
difference in the earning power of vessels—some being 
able to make money out of freights on which other 
vessels lose. The rates of insurance alone vary with 
the class of vessel and the character of the manage
ment. Then, steamers which are built and operated 
on cash capital are necessarily in a much better posi
tion than vessels that are built and run on credit. 
How can shipowners discriminate in such a union as is 
proposed ? That is a sufficient obstacle locally, hut 
when it comes to dealing with foreigners, many of 
them are found in the enjoyment, or at all events in 
the possession, of bounties which at once place them on 
a different basis from British shipping.” And every
where the shipowners without means could not lay up 
their ships unless they were paid much more than the 
plan of the union suggests. It is impossible to put 
all owners on one footing, “and therefore a workable 
union is impracticable. It may certainly be attempt
ed, but it is not difficult to s,ee what will be the result. 
It will all be to the benefit of those who do not join 
the union. And that is assuredly not the object of 
the union.”

“To be even hypothetically successful,” as the “Econ
omist” points out, “the union would have to include 
every owner of all the cargo-carrying ships in Europe, 
and that is impossible. At a meeting of representa
tives of the ‘lines-’ in Liverpool last week some of the 
liner companies intimated a disposition to enter the 
union when all the tramp owners have combined ; but 
all the tramp owners, even in the United Kingdom, 
have not combined. And even if the owners in all the 
maritime nations were to combine, they alone could not 
realize What they aim at. The international scheme 
is as unattainable as it is undesirable, but that is no rea
son why British shipowners should not make some 
effort among themselves to retrieve their own position.”

As Canada ranks not far from fifth among the great 
shipping countries of the world, the movement cut- 
lined above will not be without some interest—-some 
fo'od for thought for our people.

It will surprise many people to learn that the South-Ameri- 
can Republic of Brazil has within its well known immense 
natural resources, the possibility of becoming a great silk 
producing- country. Much Canadian capital has found good 
investment in the country, and it is of general interest to 
notice that the last national budget of Brazil contains provi
sion for bounties not only to the producer of cocoons, but to 
persons establishing silk factories under certain conditions.
The inxgular cultivation of the silkworm, which has continued 
in Brazil for many years, has given promise that under favour
able conditions the industry in the country has great possi
bilities. The I ederal Government has endeavoured to supply 
such conditions, and several of the State Governments, notably 
those of Minas Geraes and Sao Paulo, have given notable sup
port to the movement. What sort of success will be the re
sult of the movement is not as yet certain, for while 
the silk industry in the country is given the protection 
of a tariff which averages probably the highest in the world 
in its silk schedule, and while the climate in general seems to 
be very favourable to the growth of the food and the care
of the eggs of the silkworm, there is at present a lack of suit
able labour properly located to give the necessary attention 
to the production of silk.

In reviewing the results of the work so far done by the 
Federal Government during the past year, the Hon. M’guel 
Ca lm on du Pin Almeida, Minister of State for Industry, 
Transportation, etc., gives the regulations under which the 
bounties offered by the Federal Government were paid, where
in it seems that the Government paid a milreis (30c) per kilo 
(2.2 lb.) to the producers of cocoons who presented their 

claims therefor. The Government also paid premiums of $600, 
$300 and $150 for the fields of not less than 2,000 mulberry 
trees which best met the conditions laid down therefor. The
Government also offered a premium of $15,000 to the two first 
silk-weaving factories of certain grade using Brazilian silk 
exclusively in their manufacture. While more or less silk is 
produced in Minas, Sao Paulo. Santa Catharina, Roi Grande 
do Sul, and Parana, some by Italian colonists, some by relig
ions orders, and some bv Brazilian families themselves, the 
production on the whole has not been great, so far. the few 
silk factories in the country generally receiving their yarn 
from abroad.

THE EARLY RISING BILL.

There is a probably commendable measure before Parliament, 
which aims at compelling people to get out of bed an hour 
earlier in the summer months to enjoy the loveliest portion of 
the day. Its provisions, as stated with unpieturesque bold
ness in the Bill, are as follows :

' Iloin and after two o’clock in the morning of the last day 
of April in each year until two o’clock in the morning of the 
last day of October in each year the local time shall be 
hour in advance of the standard time now in use.

one 
The time

hereby established shall be known as local time, and when 
any period of time is mentioned in any Act of Parliament, deed 
or other legal instrument, the. time mentioned or referred to 
shall, unless it is otherwise specifically stated, be held to be 
local time under this Act.

Greenwich meantime, as used for the purpose of astronomy 
and navigation, shall not be affected by this Act.”

No doubt, if a general agreement could be reached, it would 
be a good thing for many hard workers to get to rest earlier 
at night jto begin work at 0 a.m. instead of 7 a.m., and reach 
home at 5 instead of 6 p.m., with the pleasant prospect of 

long pleasant evening before them. Whether the habits of 
community could be intrfered with, and changed suddenly 

hv Act of Parliament, to good advantage, is another question.

—A report from Winnipeg says :—W. A. Coupon, former 
secretary of the Western Canada Retail Merchants’ Associa
tion, for whom a warrant was issued for embezzlement, has 
given himself up. He was released on $8,000 bail.

—Owing to pressure of business, Mr. Rodolphe Forget has 
retired from the directorate of the Provincial Bank, and has 
been succeeded by Dr. E. P. Lachapelle, one. of the best known 
medical men in Montreal.

—Statistics published by the Chinese Customs state that 
the number of foreigners residing in China is 60.S52.
45.610 are dapane.se, 0.203 English and 3,553 German.

Of these

)

0
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The mean water content of Canadian whole milk cheese 
would therefore appear to be abouit 27 per cent by weight of 
the cheese. This is probably a little below the truth, since 
although the samples wore wrapped in double paraffin 'd paper, 
and worked without unnecessary delay, it was inevitable that, 
an unknown, but probably quite small, percentage of water 
Should be lest by evaporation, 
greater than that incident to sneh exposure as cut cheese re
ceives, in ordinary retail selling.

On account of the variation of water content a statement 
of the weight per cent of fat in cheese conveys little useful 
information unless it is related to the dry 'natter of the 
cheese; that is, unless the water is taken into account. The 
column, in the accompanying table, headed “Fat percentage on 
dry substance,” gives a datum from which we may infer the 
character of the milk employed in making the cheese. The 
following synopsis gives an interesting presentation of this 
phase of the subject:—

Fat as a percentage on the dry cheese—

This loss is probably not

Samples.
Fat, Mow 1 per cent on dry cheese 

Fat from 32 to 40 per cent .. .
Fat from 41 to 43 per cent..........................
Fat from 44 to 45 per cet..........................
Fat from 46 to 48 per cent................. .-
Fat from 49 to 50 per cent.........................
Fat from above 50 per cent..........................

40
135
34
11

237

0

1 he Crown Fife Assurance Oo. is contesting claims aggro 
gating $15,000 made on behalf of the widow of the late Vic
tor G. Gray, formerly a broker in Montreal, who is said by 
the contestants to have committed suicide; but the 
claims he took the poison by mistake. The Company seemed 
to be disposed to settle for 50 cents in the dollar, 
omit claimed would make only about 10 per cent of the Paid- 
up Capital as shown by the Company’s Statement for 1907. 
But the amount subscribed at the close of the same year 
$556,400. Loans to policyholders on the Company’s policies 
assigned as collateral, amounted to $43,699, and on policies of 
other companies $8,000. This last figure might possibly bear 
explanation to the satisfaction of some smaller shareholders. 
Other investments of the Capital paid-up comprise $59,380 
first mortgage liens. Among the liabilities there was, at 
the close of 1907, the sum of $15,000 due on account of loans. 
There were 490 policies terminated during 1907, of which 13 
were l>y death for $30,500 ; 61 by surrender for $115,500: by 
lapse 316 for $302,070; others 100 for $166,407. 
fees (not medical), etc., for the -same year were $17,524. Ad
vertising, printing and stationery, rent, postage, mercantile 
agency reports, medical fees, investment. expenses, etc., 
minted to $11.049 out of a total expenditure of $91,637.

Among the shareholders we find some of the most substan
tial citizens of Montreal, Toronto. Hamilton, Winnipeg. Van
couver, Victoria and the Maritime Provinces. We already de
voted some space to suicides and life insurance in a recent 
number.

widow

The am-

was

on

Salaries,

am-

—Two French scientists have invented a m-*hM of sterbzing 
From this it appears that the great bulk of Canadian cheese milk bv means of violet light. The invention was presented

contains from 44 to 48 per cent of fat, reckoned on the dry to the French Academy of Science at Paris, and was received
cheese. This is true of 175 samples now reported, nr nearly with approval.
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74 per cent of the entire collection. Of the remaining 26 per 
cent of the collection 19 per cent contained above 48 per cent 
of fat.

CHEESE.

The chemists of the Inland Revenue Department, Ottawa, 
have issued a report of work done upon 237 samples of cheese 
collected throughout Canada in October last year. All the

The Department of Agriculture of the IT.8. has enacted
a (standard for fat in cheese, reckoned on the dry substance 
requiring not less than 48 per cent of the cheese is to be re
cognized as “Standard whole-milk cheese, full cream cheese, 
or cream cheese. ”

inspectoral districts are represented in this collection, which 
with the exception of two samples of skim-milk cheese (Nos. 
845 and 35756) consiste of ordinary Canadian, whole milk Judged by this Standard only 31 per cent 
cheese. Since no standards have been established regarding of the present collection could be correctly described as "Staud-
tliis article, it is impossible to classify the samples herein re- ard whole-milk cheese.”
ported, as above or below a normal. But the report is not 
on that account, without interest and value. The fact that, 
in a collection of 237 samples of cheese, only two samples of 
skim-milk cheese were obtained, would seem to imply that the 
sale of skim-miik cheese is relatively unimportant in Cam la: 
a very satisfactory state of things, since the demand for cheap 
and-inferior articles of food is usually an indication of poverty 
on the part of consumers. The collection is large enough 
to give value tn the following generalizations, as regards 
water content, in market cheese:

A Bill which has been drawn up by a committee appointed 
for the purpose, at the twelfth Annual Convention of the As
sociation of State and National Food and Dairy Departments 
held at Chicago, and which is proposed to he adopted by the 
different State legislatures as a 
cheese as follows:

Uniform Food Law, defines
“Cheese is the sound, solid, and ripened 

product made from milk or cream by coagulating the casein 
thereof with rennet or lactic aoid, with or without the addi
tion of ripening ferments and seasoning, and contains in the 
water-free substance, not less than fifty (50) per corat >f milk 
fat. Cheese may also contain added colouring matter.” 

Examination for fats, other than butter fat, has been madeNo. of Percentage of Water.
Min.
20. OS 
17.04 
23.24
19.92 
24.64 
13.60 
23.28 
25.16 
22.12
17.92 
20.40 
12.32
16.92 
23.68 
23.48

Mean. 
26.47
24.27
26.89 
28.54 
24.73 
28.17
28.89 
30.77 
27.09 
25.57 
27.05 
26.05 
23.53
28.28 
28.19

Samples. Max.
32.7(1 
30.13 
32.60 
35.96 
35.16 
34.08 
34.92 
33.88 
33.28
31.20 
33.58 
32.48 
28.80
32.20 
31.00

Inspection District.
"Nova Scotia..................
Prince Edward Island 
New Brunswick .. 
Quebec .... .......
St. Hyacinthe .. . . ..
Montreal ....................
Ottawa..........................
Kingston......................
Toronto .........................
London ..........................
Windsor.......................
Manitoba......................
Calgary...........................
Vancouver....................
Victoria..........................

in all of the samples now reported and no foreign fat has been 
found in any o£ them.15 This is pretty conclusive evidence 
that so-called “titled” cheese is not known in Canada.

Ihe only former occasion upon which cheese has been sys
tematically examined by this branch, was in 1888, and the re
sults of work upon 48 samples is published in Bulletin No. 
6 of that year. The inspection in question had special regard 
to the introduction of foreign fats into cheese; and the results 
proved that Canadian cheese was uniformly genuine in this 
respect.

)

If.
15
HI
14
15
15
15
15 The present report would seem to indicate that 30
21 per cent of waiter is a reasonable limit in ripened -heeise1; and 

T would respectfully, -suggest the legal adoption of 48 per cent 
of fat, reckoned upon the dry cheese, as a, seasonable minimum 
for a standard whole-milk Cheese.

20
14
15
15
15
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(Capital given 
elsewhere.) Chartered Banks’ Statements to the Dominion GovernmentLIABILITIES

Bal. due Dom. Gov. 
minus advancesu Balance due Provincial 

Governments
Can. Deposits payable 

on demand
Can. Dep. payable after 
notice or on fixed day

BAlNKS Circulation

p. c. January February

1 Montreal............. 10 8 9.969.68L $10,057,307
2 New Brunswick. 13 681.674 725,584
3 Quebec................. 7 1,353,078 1,367,775
4 Nova Scotia .... 12 2,796,133 2,806,606
5 St. Stephen s.... 5 161,330 171,740
6 British N. A.... 7 2,623,907 2,599,765
7 Toronto................ 10 2,657,955 2,670,080
8 The Moisons.... 10 2,438,773 2,507,208
9 East. Townships 8 2,079,895 2,181,965

10 Union of Hx.... 8 1,383,801 1,414,356
U Nationale ...... 7 1,504,152 1,562,507
12 Merchants...... 8 4,071,790 4,042,165
13 Provinciale........  5 796,853 809,138
14 Union of Can... 7 2,592,691 2,716,137
15 Commerce..........  8 7,374,579 7,440,444
16 Royal................ 10 3,471,732 3,645,867
17 Dominion....... 12 2.700 864 2,775,289
18 Hamilton........... 10 2,055,529 2,185,353
19 Standard.......... .. 12 1,166,967 1,540,572
20 St. Jean.......................... 10,359
21 Hoehelaga...... 8 1,699,898
22 St. Hyacinthe............ 25/995
23 Ottawa................. 10 2,372,805
24 Imperial............... 11 3,043,571
25 Traders......... 7 2,380,355
26 Sovereign ..................... 96,100
27 Metropolitan... 8 819,312
28 Home................... 6 684,405
29 Northern Crown 5 1,424,260
30 Sterling .............. 5 652,453
31 United Empire.. 4 154,430
32 Farmers...........  4 267,155

65,819,067 67,348,359

66,871,378 68,548,075

January

$3,903,489 
21,680 
20,278 

277,874 
9,628 

16,161 
31,659 
33,584 
17,542 
17,677 
23,300 

291,396 
14,656 
13,139 

300,318 
115,289 
34,220 
31,586 
18,701

February

$3,204,206
23,058
18,676

287,295
10,389
12,128
48,782
42,294
18,169
26,533
20,575

329,933
15,378
15,178

363,986
121,582
35,369
29,342
21,708

January FebruaryJanuary February January February

$ 88,139,711 882,614,771 
3,994,212 4,004,873
6,880,783 6,925,118
6,722,138 6,727*741

265,225 
15,713,194 15,915.098
18,400,924 18.896,678
18.709,154 18,745,307
10,938.905 11,487,145
6,870,368 6,875,898
7,252,579 7,215,833

26,095,986 26,268.811
3,188,348 3,330,276

14.691,352 14,837,874
51,224,683 51.188,190
18,771,952 19,094,481
27,298,430 . 27,549,530
17,892,167 18,001,668
11,742,604 16,634,905

269,986
9,132,930 9,395,992

578,146 
18,054,694 18,176,129
22,154,176 21,843,812
18,181,012 18,405,814

504,005 
3,000,152 3.012,658
3,952,045 3,986,499
4,687,786 4,709,361
2,279,023 2,297,735

585,957
955,056 1,016,839

443,170,632 441,390,540

399.407,294 396,710.995

$ 3,646,798 $ 3,235,048 . $ 37,051,980 $36,032,158
852,344 820,888

1,518,985 1.510,708
16,408,328 . 16,475,340

111,115 79,146
7.067,436 
8,728,574 
5,713,967 
3,275,103 
1,111,622 
1,900,504 

10,857,430 
560,325 

8,704,950 
25,495,063 
8,142,140 
9,957,691 
7,224,062 
4,205,420 

25,542 
3,113,677 

61,688 
5,694,724 

30,382,340 
6,525,429 

84,978 
1,404,441 
1,315,875 
3,077,252 
1,453,682 

448,494 
289,721

77,623
12,214

78,286
13,430

265,071
23,664

143,333
197,679
13,081

75,976
174,316
234,421

11,200

7,574,166 
9,011,105 
6,187,219 
2,572,557 
1,170,854 
2,052,887 

10,713,672 
541,466 

8,422,332 
26,724,392 
8,289,068 

10,283,219 
6,937,238 
4,419,617 

25,544 
3,376,183 

56,430 
5,564,990 

10,918,826 
6,033,017 

46,992 
1,181,837 
1,287,197 
2,690,865 
1.191,875 

517,606 
268,639

23
232,603 
617,233 
232,052 

J,758.892 
5,036,207 

7,771 
69,115 

467,846 
47,481 
43,016 
78,330

231,759*
813,609
220,702

190,579 
577,036 
229,548 

2.338,081 
4,750,915 

7,190 
75,766 .

487,574 
39,844 
43,016 
80,281

236,084
804,619
179,330

9,064 269,986
1,730,215

23,295
2,462,460
3,171,842
2,504,430

92,055
861,542
698,830

1,422,295
707,683
164,120
280,620

21,083

*90,046*
54,781

20,889

*73,765
68,327

578,829

600,764
11,540
67,619

234,239
35,240
44,734
37,694

4,782 
42,303 

613,175 
27,583 
45,101 
35,045

14,520,253 14,512,373 (193,286,465 192,968,536

605,142

Total ........ 5,358,087 4,807,562 

10,127,052 8,883,220Total 1908. 10,263.035 10,307,466 146,757,963 140,995,192

Current loans in Can. 
(discounts)

Current loans outside 
Canada

Real Estate besides 
bank premisesOverdue Debts IASSETS Loans to Frov. tiovts.

January February

$ 79,583,636 $70,463,793
4,882,547 5,031,066
9,992,581 9,918,607

12,736,031 13,067,369
598,891 693,279

17,008,842 17,186.809
27,022,521 28,201,214
22.811,020 22,876,009
14,489,719 15.110,358
8,442,087 8,537,995

10,856,504 10,976,936
29,164,529 29.061,755

2,741,739 2,765,075
19,774,658 20,449,650
61,018,517 59,681,517
21,411,166 22.051,037
29,001,270 29,409,226
18,495,769 18.648,701
13.068,243 16,580,852

1,884 
13,311,179 

4,03b 
21,174,193 

24,908,327 25,562,978
22,675,005 23,310,979
2,221,330 2,030,493
4,181,027 4,385,874
3,629,204 3,778,698
8,239,324 8,034,870
3,013,720 3,121,219
1,353,766 1,360,689

755,584 771,410

511,363,250 507,349,748

546,957,657 541,252,019

January February

$ 7,366,700 « 7,482,200
80,000 76,000

" 4,666,Ml" ’ ' 4,911,635"

January February

240,565 8 240.351
1,397

January February 

$ 307,312 8 308,901

’47,442"

”4,068" 

1,738
i’sb'.oii" 
373,424 

8,023 
14,247 
41,980 
18,216 

138,526 
32,394

January February

$ 314,576 
2,880 

31,251 
57,749 
29,682 

211,003 
85,057 

110,564 
68,281 
2,639 

51,289 
69,287 
19,949 
60,892 

169,944 
97,664 
57,851 

101,067 
42,981 

106,630 
68,643 

956,543 
127,746 
33,590 
60,410 

4,604,070 
1,761 

34,352 
42,192 
44,428 
58,584 
15,805

7,789,405 7,893,109 

3,690,962 4,074,568

1 Montreal !............ ..
2 New Bruns wick........
3 Quebec....... .............
4 Nova Scotia..............
5 St. Stephen’s..............
6 British N. A.....
7, Toronto..............
8 The Molsons___....
9 East. Townships....

10 Union of Hx..............
11 Nationale........... ..
12 Merchants........ ;...
13 Provinciale................
14 Union of Can... ....
15 Commerce1..........
16 Royal ...........................
17 Dominion.., ;.............
18 Hamilton....................
19 Standard.......... ..
20 St. Jean...... ..................
21 Hoehelaga................
22- St. Hyacinthe;...........
23 Ottawa .............
24 imperial—...............
25 Traders.......................
26 Sovereign ...................
27 Metropolitan............
28". Home ...........................
29 Northern Crown....
30 Sterling........................
31 United Empire..........
32 Farmers.......................

$ 303,376 
4,798 

46,952 
69,123 
28,962 

140,513 
76,475 

106,959 
61,671 
23,687 
56,282 

109,439 
19,801 
55,846 

156,586 
103,205 
60,116 

104,326 
147,946 
107,676 
107,706 
971,416 
123,927 
41,737 
58,610 

4,570,667 
28,410 
35,423 
53,335 
44,327 
58,474 
15,338

1,397
47,440

'**4,068*
7,183

' 1*45,983* 
372,999 

8,023 
14,247 
48,422 
18,216 

168,646 
35,707

5,784,862 6,416,190 1,364 2,003.....

1,287,237 1,299,866 62,038

2,540,667 2,298,981

*5*05,000* ' ' Ï,370,664* 
2,817,380 5,633,810
5,194,260 4,880,462
............................................  236,350

252,161 251,561

1,577,815 448,538
10,075

80,916 101,564
95,600
21,518
10,000

95,600
21,488
57,6671,024 521 521

13,243,772
24,741

20,799,693

29,192
‘ 35*108 
26,544 
5,928 

277,291 
1,871

*15,430’

29.192

35,160
26.591
5,928

278,311
1,871

*15*430*

187,000 193,924 539,892 754,121

4,623 4,623

Total 30,586,081 35,055,266

22,441,302 21,351,576

2,441.949 1.620.087

174,891 390,273

1,744,816

945,505

1,709,729

1,259.847Total 1908.

Bal. due from agencies 
and banks in U. K.

BANKS Specie Notes of and cheques 
on other banks

Dep. with & bal. due 
from banks in Can.

Dominion Notes

January

$6,213,390
253,959
382,289

2.294,046
9,704

857,533
720,118
573.759
422,738
296,217
151,045

1,576,216
50,424

571,564
4,577,621
3,101,960
1,143,906

557,790
521,156

February

86,269.168
255,050
381,182

2,188,551
9.308

845,337
716,715
575,234
426.686
292,284
154,665

1,579,175
49,575

575,551
4,593,920
2,629,829
1,135,361

551.202
554,991

January February January February January February

$ 1,551,581 $1,651,167
65,625 

1,761
750 200,193

33,727 
13,338 
2,784 

234,253 
268,609 
332,639 
58,540 
7,880 

323,303 
119,077 
14,304 
40,269 

141,461 
125,491 

1,487,734 
2,669 

155,852 
25,972 

1,984,563 
1,139,575 

765,258 »
4,049 

282,558 
420,709 
302,112 

10,823 
94,214 

105,575

10,416,084 

10,225,496

January February 

8 3,257,178 $ 5,298,0011 Montreal .....................
2 New Brunswick........
3 Quebec ........................
4 Nova Scotia................
5 St. Stephen’s............ ..
6 British N. A..............
7 Toronto........................
8 The Molsons..............
9 East. Townships —

10 Union of Hx..............
11 Nationale..................
12 Merchants...................
13 Provinciale..............
14 Union of Can............
15 Commerce..................
16 Royal ...........................
17 Dominion....................
18 Hamilton....................
19 Standard......................
20 St. Jean........................
21 Hoehelaga..................
22 St. Hyacinthe............
23 Ottawa.........................
24 Imperial.......................
25 Traders.........................
26 Sovereign...................
27 Metropolitan............
28 Home...........................
29 Northern Crown....
30 Sterling............ ............
31 United Empire..........
32 Farmers.......................

$ 12,418,027 $13,062,724
485,420 470,975
400,294 437,311

2,301,042 2,270,877
20,819 19,684

1,574,550 1,747,053
3,353,491 3,349.283
1,779,177 2,132.746

832,646 
915,081 
669,822 

2,520,109 
33,887 

3,557,820 
7,032,419 
3,236,621 
4,953,216 
2,867,279 
2,314,039

$ 2,932,213 $ 2,994,931 
128,702 112,932
273,819 354,657

1,685,206 1,037,109
19,855 19,696

649,621 
1,045,357 

821,019 
443,123 
543,583

105,154
2,965 V ......................................

1,882.298 1,115,943

77,209 87,354
726*307........... 29*4,655*

35.392
1,926
5,382

206,520
681.103
299.723 

34,604 
10,539

244.523 
120,265
38,514
49,870

402,093
171.524
285.723 

3,993
129.290
16,793

2,221,316
792,743
577,899

3,083
295,301
429,792
147,298

10,036
92,873

116,349

509,604
801,590
722,640
447,758
570,596
617,657

1,554,827
150,382

1,118,957
3,307,071
2,141,437
1,603,498

929,918
681,190

812,650
709,956
711,034

2,684,434
40,427

2,222,444
9,590,184
3,103,525
4,833,558
2,396.001
1,219,464

740,271
1,547.443

151,724
1,029,581
3,447,660
2,377,164
1,762,447

874,859
710,374

,1

61,444 
941,535 

2,139,880 
149,068 

3,786 
163,975

22,706
97,996

3,685,219

I453,848
50,197
33,75714 10 130 152

285,695

785,635
1,130,767

414,025

286,360
7*89,150*

1,126,712
408,033

1,157,431 1,432,196

* *2,934,530 
6,776,241 
2,868,528 

1,364 
617,684 
397,073 
851,063 
646,620 
22,044 
43/468

67,115,600 67,269,625

50,159,307 48,816,461

806,548

532*545
1,534,721

659,554
18,919

227,716
157,403
372,099
213,133
28.019
76,528

25,029,7,20

24,199,245

843,378 23,247 15,825

* * " 2,851* 
73,308 
5,938 

134,233

2,884,009
6,850,556
2,231,199

1,111
454/218
321,173
834.804
384,192

19,211
42,626

565,292
1,5.29,949

511,704
8,311

220,314
178,032
440,250
260,391
38,727
86,212

64,276 
410,147 

5,938 
6,385

* * * * 101487 
26,808 
48,213 

79
6,680

10,888,975 10,523,240

6,752.139 6,712,^43

71 181
108,557
53,944

187,325
34,054
16,011
7,999

111,695 
55,972 

186,313 
33,042 
17,902 
8,273

27,338,707 26,807,427

24,866,229 23,637,909

6,639
14,259
16,717

50
6.759

Total 25,346,263

23,189,752

10,418,943

10,636,142Total 1908
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150,868
5,793

228,872
1,069
2,390

63,637

281

7,629,119 7,207,733

7,468,197 7,016,609

Deposits by & balances 
due banks in Can.

January February

$ 2,968,099 8 2,573,615
107,106 
118,285 
298,970

110,190
125,488
231,439

64,695
208,121
90,760

107,746* 
136,665 

2,388,458
***79,867

323,861
188,082
111,765
11,426

221,111

46,771
248,509
107,535

123*762

158,170
2,421,317
*' 79,9i9 

205,551 
194,752 
122,137 

1,485 
559

3,633

Balances due out of 
Canada or U. K.

Loans to directors & 
their firmsBalances due in U.K. Total Liabilities

January February January February

............................................... $169,409,730 8170,278,378
5,791,877 5 862,779

10,257,758 10,402,080
31,386,664 34,494,317

550,900 527,957
33,442,844 34,424,482
30,257,294 31,227,420
27,430,073 28.024,479
16,484,385 16,3.69,888
10,825,508 10,977,684
11,339,425 11,532,783
45,168,2.3 45,864,220

4,789,366 4,936,969
27,870,762 28,426,589

101,836,049 102,500,828
41,165,981 41,527,226
40,210,'424 40,865,182
27,727,478 27,669,211
17,599,195 22,849,010

378,391 377,098
14,291,277 14,882,804

674,703 666,060
26,505,938 26,560,435
36,561,036 36,957,796
27,522,214 27,626,486

6,082,759 5,972,944
5,378,573 5,599.673
6,020,647 6 015,900
9,601,469 - 9,65*^,377
4,505,323 4,291,511
1,510,*236 1.647,439
1,560,977 1,602,031

3,037,940 3,337,629 802,163,124 810,614, Q36

4,748,278 4,034,048 734,251,929 723,037,530

January February January February

$ 1.016,000 $ 849,000
136,520 131,751
318,186 354,912
247,591 287,473
32,740 33,680

28,606 
938,165 
341.872 
264,674 
497,069 
385.850 
767,152 
Nil

647,601 
1,261,000 

246,520 
346,513 
177,997 

15,003 
22,152 

341,243 
19,823 

396,670 
431,823 
314,663

21,641
229,206
23,864

67,297
317,843
22,033 596 080 

1,399 
110,070 

91,072 
163,912

* 26,906* 

89,979 
459,585

” 7*867* 
686,177 
535,648 

23,870 
26,548

622,898
695

217,246 
15,924 

134,177

11,996
16,761
73,323
96,970

210,204
101,981
870,977

***9*19*7*

9,87.8
38,719
75,235

161,737
234,874
66,658

568,423

' *12,833

58,290
930,369
345,860
268,565
506,454
389,464
844,410

7,784
104,158
116,222

1LÔ36*
616,741
592,044

38,336
44.860

196,908

Nil
552,211 

1,294,000 
258,410 
341,613 
173,784 
14,448 
22,152 

335,929
19.824 

316,893 
366,224 
310,676

47,132 44,658
306,280 336,286

29,400 43,157
183,900 183,000
49,119
56.824 55,396
33,176 37,399

545,074

*200,8*02

119,846 95,424

*46,733*

3*73,335

60,138

124,764 190,02717.919

309,939140,971

2,900 3,024
64,982

145,265 172,584

2,389,882 2,606,671 9,812,995 9,866,112

12,262,517 12.312,2419.067.788 6,797,950

Deposits outside Can.

January February 

#23,729,970 # 32,561,220

7,182,063 7,333,626

3,321,340 3,441,036

1,061,325
124,803
160,389.

1,098,945
140,267
60.056

11,462,518 10,939,348
9,430,059 9,637,718

120,679 121,782

56,593,146 65,333,998

59,230,609 59,821,197

Assets not otherwise 
included

Average amt. of specie 
held during month

Average Dom. Notes 
held during monthI Greatest amt. of notes 

in cir’tion dur: inth
Bank Premises Total Assets

! January February

1,993,457 
147,580 
177,415 
28,200 
2,300 

3,213,836

220*309* 
70,728 
4,447 

56,579 
68.348 

281,239 
91,963 

500,654

January February

#196,914,166 #197,997,898
7,885,977 7,974,534

14,360,823 14,545,250
43,042,879 43,195,621

795,985
42.503.938 42,271,042
39,292,556 40,308,365
34.911.939 35,563,385
21,827,136 21.770,852
13,532,717 13,786,291
14,477,740 14,709.043
55,784,930 56,328,101

6,104,018 6,.260,822
33,125.770 33,673,947

118,347,301 119,074,727
49,952,433 50,688,969
49,681,447 50,408,335
33,286,799 33,264,338
21,162,287 26,361,005

145.561 
19,074,401 19,665,765

1,080,425 1,077,434
33,069,478 33.157,088
47,419,135 47,961,672
34,133,484 34,268,285
3,436,345 8,301,906
7,667,312 7,893,106
7,302,933 7,309,950

11,853,340 11,904,263
5,565,749 5,345,044
2,012,138 2,138,323
2,148,531 2,191,856

982,870.666 990,340,614

912,292,361 901,504,560

January FebruaryJanuary February January February January February

# 1,519,694 
129,040 
177,549 
26,962 

2,300 
3‘893.127

$ 600,000 $ 600,000 
76,378 76,530

340,844 340,844
878,166 903,230

20,000 20,000
880,682 895,084
826,318 830.258
500,000 500,000
513,331 513,269
145,000 145,000

358.810 
1.123,089 

2o0,000 
1,161.597 
2,027.062 
1,161,910 
1,020,000 
1,325,366 

342,650 
17.00U 

244,718 
2.419 

636,716 
1,252,048 
1,854,353 

49,535 
193,771 
148,777 
354,122 
89,420

#6,162,832 # 6,234,249
254,022 253,809
380,128 380,733

2,345,496 2,214,372
9,523 

791,076 
719,472 
567,035 
422,206 
295,510 
146,800 

1,560,600 
48,066 

564,164 
4,294,000 
3,154,516 
1,137,000 

557,606 
421,425

#11,801,976 #12,506,247
462,095 482,328
423,538 459,979

2,517,994 2,409,li'6
20,831 19,990

1,702,681 1,681,730
3,459,987 3,491,528
1,993.453 1,894,426

792,442 873.253
838,934 791,290

664,900 
2,914,000 

39,851 
2,9lo,039 
7,867,000 
3,498,483 
5,392,000 
1,632,064 
1,743.120

#10,559,592 # 10,057,357 
688,414 725,584

1,609,283 l,375i808
2,927,082 2,806,606

179,970 178,810
2,924,103 2,655,982
3.114.200 2,725,000
2,771,143 2,520,068
2,357,735 2,190,190
1,444,933 1,415,928
1,717,572 1,562,507
4.113.200 4,198,900

932,258 826,068
2,953,328 2,716,137
8,548,000 7,440,444
3,511,000 3,645,867
3,256,000 2,809,000
2,216,238 2,230,220
1,269,127 1,540,572

10,659 10,35$
1,994,442 1,730,215

28,535 25,995
2,694,005 2,470,385
3,460,445 3,323,402
2,759,205 2,561,430

104,025 95,980
944,382 .883,332
960,800 714.600

1,688,000 1,453,605
718,360 718,23$
154,430 
329,000

9,254817,671
884.640
721,492
575,979
425,786
286,818
154,400

1,573,700
50,822

579,321
4.320,000
2,666,178
1,144.000

552,503
534,350

213,122 
72,920 
5,172 

55,514 
76,888 

287,3b6 
89,963 

464,675

358,810 
1,134,303 

250,U0Ü 
1.157,588 
1,961,896 
1,150,860 
1,020,000 
1,323,805 

279,839 
17,000 

200,293 
2,816 

628.956 
1,240,850 
1,850, c55 

51,748 
190 j, 849 
151,413 
353,849 

86,86b

600,200
2,697,900

42,278
3,837,001
8,709,000
3,671,876
4,690,000
1,706,345
1,723,300

15,338
193,249
25,499

4,820
89,251
18,541

15.338
197,168
123,740

6,070
93,898
17,735

4*5,632
140,900

5,752

15 10147,412
283,815

'*784,676'
1,128.739

399,300

1,115,738 1,464,904

2,*829,483 
6,439,524 
2,760,900 

1,200 
608,364 
483,404 

1,042,185 
684,529 
22,674 
31,889

286,266

"*790,479*
1,125,797

398,679

2,92Q,920 
6,845,152 
2,386,858 

1,264 
389,392 
393,230 
842,933 
496,629 

22,508 
36,850

67,745,159 67,076,984

48,852,974 49,240,604

41,089 
158,229 
11,818

83^733*
105.224 
42,273 
57,i 51 
62,124

7,987,079 7,920,049

8,459,751 5,982,070

50 155
107,829
54,924

183,533
31,853
13,560
8,880

26,866,843

24,349,626

110,696
56,120

186,819
33,238
14,596
9,290

26,574,551

23,565,396

85,147
139,061
42,123
57.205
93,225

164,120
289,110154,911 155,317

18,410,511 18,592,895

17,465,746 17,416,060

73,420,881 68,061,816

76,644,212 70,039,565

Can. Municipal and 
other public securities

Company bonds, deben
tures and stocks

Bal. due from agencies 
and banks abroad

Call & short loans on. 
bonds <& stocks in Can

Dom. & Prov. Govt, 
securities

Call and short loans 
outside Canada

January February

$ 434,973 # 436,389
92,014 92,014

152,626 152,626
2,326,580 2,754,759

January February January February

# 7,785,871 # 8,291,968
260,018 259,768
726,638 726,209

4,831,267 5,401,746
22,982 22,982

291,794 
2,251,760 
1,546,523 

332,401 
212,710 
207,020 

5,777,931 
502,138 
250,000 

4,701,958 
5,253,860 5,666,545
3,659,286 4,891,763

709,081 709,013
5/7,166 891,159

January FebruaryJanuary February

# 1,278,970 # 930,789
132,667 
150,633 
535,503

January February

#58,038,083 #67,7.23,954 
250,000 250.000

*4,955,400* ' * 4,10*0,241*

f 6,724.026 8 3,600,007 
358,453 302,734
299,207 342,696

1,648,767 1,578,843
40,975 28,975

3,325,023 
1,573,791 

823,087 
1,137,355 

235,758 
310,205

$
132,667
150,633
535,503

609,842 658,892
1,283,551 1,375,780
2,165,677 2,815,056

1,399,327
1,389,477
1,144,046

649,625
403,015
206,591

1,163,762
111,390
476.269
167,073
600,781

16,500
609,071

380,736*
3,700

297,708
334,521
375,044
342,980

266,594 
2,255,734 
1,486,553 

332.401 
212,710 
207,020 

5,618,080 
578,«39 
250,000 

4,486,876

1,475,692
26,695

764,175
471.100
298,810

74,425
634.147
696,266
335,653
380,249

1,768,925
661,308

3,351,208
1.110,700

1,475,692
26,695

764,175
531,750
398,810
74,425

617,022
710,141
340,159
379,848

1,918,940
717,610

3,355,090
1,502,769

1,701,690 
1,890,543 
3,312,398 
1,037,076 

137,877 
927,806 

2,438,097 
848 617 

1,210,660 
6,293,478 
2,318,777 
3,205,285 
2,132,291 
1,264,486

1,866,319
1.687,029
3,457,814
1,217,577

136,452
944,851

3,336,265
886,182

1,662,260
6,044,965
2,659,570
3,094,924
2,234,855
1,585,149

3,247,570 4,420,9141,157,862
111,3901
476,269
167,073
600,781

332,975 344,247

6^071500I 7,152,881 ' 6,836,019

*8*00,000 
16,099,182 

1,056,416

105,228 159,068
1,142,740 1,238,334
4,634,012 3,509,576
4,573,220 1,589,775
2,346,701 1,931,54.8
1,836,717 1,512,421

284,398 308,726

573,460
3,700

100,000
334,521
375,044
470,593

800,000
15,365.17*
1,537,355j

634,521 633,301

' 7*84,646* **V;0U*543*
3,410,990. 3,287,439
2,106,953 2,131,346

132.586 132,586
864,486 1,093,516

1,946,452 1.879,663
77,666 25,954

820,866 843,294
167,719 276,544
574,518 579,014

44,299,554 47,555,140

43.052,$73 43,857,577-

852,151 852,151

911,378* Y,i)ï*3*,iÔ9
591,485 809,723
609,115 609,115

18,475 
33.000 

792,160 
964,023 
795,364 
982,169 
743,301 
290,864 
915,480 
409,428 
175,00J 
294,251

49,349,203

41,817,541

655,361

*1,033,694*
1,671,795

457,827

18,475 
33,000 

731,769 
964,023 
612,894 

1,003.106 
761.789 
290,864 
916,952 
473,242 
175.000 
301,643

46.074,690

41,940,957

758,104 859,165
5,133 .......................

1,169,183 792,619
2.420,589 1,823,083

900,457 804,940

663,942

*1,041*591*
1,740,945

464,452
477

196,823
41,703

191,558

47735 .
88,434 
32,145 

85.502 155,715
98,581 ’ 56,315

45,11645,116

*1*6*5,000

170.885
41,703

191,608

153,066 
, 41,507

165.000

23,681
18,856

24,262
17,922

19,661,134 20,590,405

19,805,506 19,903,095

10,279,599 10,240,070

9,787,288 9,557,806

92,532,507 101,443,902 

47,252,542 47,098,291

34,219,197 2^,949,737

16,458,455 17,854,720

Return Bank of Nova Scotia- Latest returns from Branches in Jamaica, are dated 23rd Feb.. 1909- and the figures thereof are incorporated herein. 
Return Farmers Bap km' Canada. Amount under heading ;‘Oth?r Assets " not iueludexi undej; foregoing heads, contains a deposit of #63.500 with the. 

Trust and Gila An tee Cô. Assets No. 2:2 includes bullion.

for the months of January and February, 1909.

!-§!-¥!!
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transactions for December between that Branch 
and the other Branches remains in a suspense 
Account, pending the receipt of the December 
accounts.

Meetings, Reports, &c.
THE BANK OF BRITISH NORTH AMERICA.

$45,445,496.40BALANCE SHEET, 31st DECEMBER, 1908.
Dr.

We have examined the above Balance Sheet with the Books 
in London, and the Certified Returns from the Branches, and 
find it to present a true statement of the Bank’s affairs 
shown by the books and returns.

GEORGE SNEATH,
NICHOLAS E. WATERHOUSE,

To Capital $4,866,666.66
20,000 Shares of £50 each fully paid.

To Reserve Fund.........................................................
To Deposit and Current Accounts......................
To Notes in Circulation........................................
To Bills Payable and other Liabilities, includ

ing Provision for Contingencies......................
To Rebate Account...................................................
To Liability under guarantee in respect of 

which nb claim is anticipated $ 200,000.00

as2,433,333.33
26,203,426.10
2,885,882.02

Auditors.8,697,858.79
89,400.36 (Of the Firm of Price, Waterhouse and Co.,

Chartered Accountants.)
London, 22nd February, 1909,

To Do. Do. Do. $ 300,000.00

THE NEW INSURANCE BILL.
To Profit and Loss Account— 
Balance brought forward from

30th June, 1908 .......................
Dividend paid October, 1908.. ..

Hon. Air. Fielding’s new Act is being favourably received, 
the whole by the underwriting- fraternity.317,980.11

146,000.00
on Some few
clauses will probably suggest amendment, and the Government 
will no doubt be pleased to receive suggestions from competent 
critics in committee. On the whole the Act is considered to 
exhibit painstaking carefulness, and may become a model of 
its kind.

$ 171,980.11 .
Net Profit for the half-year end

ing this date, after deducting 
• all current charges, and provid

ing for bad and doubtful debts

The principal features of the bill are:
The policyholders are to elect half the directorate of each 

stock company, viz. : eight out of sixteen directors.
Privilege of voting by proxy.
Minimum penalty of $100 for rebating; $250 minimum for 

second offence.

205,420.88

$ 377,400.09
Deduct—

Transferred to Reserve 
Fund

Transferred to Officers’. 
Widows’ and Orphans’
Fund................................

Transferred to .Officers’ 
Pension Fund................

Limitation of
Superintendent of insurance to have all powers of a deputy- 

minister.
Life companies to prepare quarterly statements of securities 

and loans.
Licenses of foreign companies to be cancelled on refusal to 

open head office books to superintendent.
British Life Offices Tables to be the standard of actuarial 

valuation, replacing the Hm Tables.
Minister empowered to revoke or cancel company ucenses 

for violation of the act.
Amalgamation of companies or transfer of business to be 

subject to consent of policyholders representing four-fifths 
of the total assurance.

No company with impaired capital to amalgamate.
Officers’ and directors’ salaries to be subject to authorization 

of directors and no salary agreement to be for more than five 
years.

Companies that have securities that are illegal under the 
present act and not made valid by the proposed bill must dis
pose of them within five years.

Further restriction of investments which may be made by 
insurance companies.

No company to hold more than 20 per cent of total stock of 
another company.

Insurance companies forbidden to promote subsidiary 
panics under the cover of investment funds.

Superintendent empowered to have real estate appraised to 
prevent inflation of value of assets.

Companies compelled to submit to and pay for. special audit 
when required.

Special restrictive regulations with regard to formation of 
new insurance companies.

Companies forbidden to issue estimates of surplus expected 
to be available for any participating policy ■

Distribution of surplus to be quinquennial.
On recommendation of the superintendent, the attorney-gen

eral to institute action against company on behalf of any 
policyholders who may have cause of action.

No nrov'sion is made for the oversight of Assessment com- , 
panics.

company expenses in any year.
$97,333.33

2,500.00

8,638.52
-----:--------- 108,471.85

Balance available for April Dividend and 
Bonus ......................................................................... 268,929.14

$45,445,496.40

Ur.

By Cash and Specie at Bankers
and in hand..................................

By Cash at Call and short notice
$5,001,315.65
8,213,984.37

$13,215,300.02
By Investments— 

Consols £303,000 at
83 $1,223,917.99

National War Loan
£50,000 at 90. .. 219,000.00

1,442,917.99
Dominion of Canada Bonds

£ 195,000 at 95............... ..
Other Investments..........................

com-
901,550.00
477,741.79

2,822.209.78
By Bills Receivable, Loans on Security, and

other Accounts.......................................................
By Bank Premises, etc., in London, and at the

Branches .. .............................................................
By Deposit with Dominion Government requir

ed by Act of Parliament .for Security of gen
eral Bank Note .Circulation................................

NOTE.—The latest monthly Return received 
from Dawson is that of the 30th November, 
1908- and the figures of that Return are intro
duced into this Account.

28.348,471.96

882,629.64

176,885.00

The balance of the
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tei the affairs of the concern until such time as the tangles 
have been straightened out.

Leroi Willis, of the Sydney Hotel, Sydney, N.S., has assign- 
Mir. Willis had for some time been engaged in efforts to 

secure additional capital for the hotel business, but 
were not successful and he has assigned.

Miss M. Bilmer, milk dealer, city has assigned for the bene
fit of her creditors, on demand of John D. Cameron, with li
abilities of $1,794. The assets consist of a dairy plant and 
lease, valued at $1,000, with rigs, horses and machinery, bring
ing the total assets to $2,280.

BUSINESS DIFFICULTIES.

Decent assignments in Ontario are:—Chatham Carriage Co., 
Ltd.; Robt. Genmieil, export agent, Guelph; Alex. Abdo., 
shoes, Leamington; <J. L. Gadatte, baker, Massey; C. T. 
Simpson, contVotioner, Newmarket; J. A. Leblanc, furnish
ings, Sturgeon Falls; C. A. Lafleche, tailor, Delta; C. M. 
Kenny, jewellery, Hamilton, and J. O. Quesnel, grocer, Haw- 
kesbury. St. Denis and Poirier, general store, North Lan
caster, are offering to compromise.

In this Province assignments are:—J. B. Pilon, hotel, city; 
F. Boulais, store, -Rougemont; Hector Constant,
St. Joseph de Soulanges; E. Blanchard, hotel, city; Laiiviore 
and Mahoney, ladies’ wear, city; Louis Scheffer, trader, city ; 
Epiphane Michaud, trader, St. Arse ne; Jos. St. Pierre, store, 
St. Epiphane; Bourgeois and Dewers, hotel, Aliuntsic; P. 
Lamoth, infrs. shoes, Contrecoeur.

The following are offering to compromise :—J. J. Hebert 
and Co., Hoiwick Station; Wr. Abinovitch, tailor, city; A. 
Savard, drugs, city; Fraser and McQuarrie, clothing, New 
Glasgow.

ed.
these

The Standard Tailoring Co Ltd., Toronto, have made an 
assignment in favour of their creditors. The president of the 
company is Mr. Wm. J. Adams, and Mr. W. Corbett is

merchant,

secretary-treasurer. They Succeeded to the business former
ly carried on by Mr. Adams individually. The liabilities are 
placed at $4,500, and the assets, including machinery, are said 
to have cost in the neighbourhood of $6,000, but it is hardly 
thought likely by those having the matter in hand that the 
amount would be realized in ease of forced sale. One week
ago the concern held a special meeting with their creditors, 
and asked for 12 months’ extension. AH interested agreed 
with the exception of John Macdonald and Oo., so the request 
could not he granted.

Chief Justice Faleonbridge at Toronto, has granted a wind
ing-up order against the Spanish, River Navigation Co. The 
affairs are said to he in a bad condition. P. TT. B. Dawson

Among late assignments in the North-West are:—McKay- 
Williams Co., Ltd., millinery, Winnipeg; Harpell Stokes, 
Ltd., electrical goods, Winnipeg, and Lac du Bonnet Mining 
Development and Mnfg. Co., Ltd., same place.

F. H. Bender, wholesale and retail furs, Quebec, has assigned. 
Few were better known, as lie wais particularly active in busi
ness circles in the Ancient Capital. In anticipation of a heavy 
trade, he bought extensively for the Tercentenary, and this 
proved a mistake; demand was disappointing, and he found 
himself over-stocked and short in active- capital. Mr. Bor
der commenced in July, 1907, and prior to that was for 26 
years in the employ of Holt, Renfrew and Co. He owns 440 
acres of well timbered land, containing two lakes well stocked 
with trout, not far from the well known resort, Lake Beau-

of Sauilt Ste. Marie is appointed provisional liquidator, and 
reference is to the Local Master at Sault Ste. Marie.

A winding-up order has been granted against the St. Cath
arines’ Mineral Spring and Sanitarium Co., Ltd., of St. Cath
arines . The Trusts and Guarantee Co. is appointed inter
im liquidator. The company was incorporated in 1902, to 
conduct a hotel and mineral baths business, the hotel being 
known as the Welland House. Its capital was $100,000, of 
which $58,000 was said to be paid-up. Tire Sovereign Bunk of 
Canada, which is the petitioner, is a creditor for more than 
$30,000, for which it holds as security a mortgage to the Can
ada Permanent Mortgage Corporation and another mortgage 
for $27.000. There are said to he preferred claims amounting 
to $6,700; accounts payable and loans unsecured total $20.- 
7(0; and the assets are said to include, in property, furni
ture, and .stock in trade, $118,387 ; the real estate being valued' 
at. $95,436, and furniture at $18,583. The company, through

port. This property is considered to be worth $15,000, but a 
large interest was sold a few years ago to Mr. W. Dobell.
Mr. Bender did a fair trade at the start, but business last 
fall and winter was discouraging, owing partly to poor wea
ther conditions. The statement issued by the provisional 
guardian, V. E. Paradis, is as follows:—Stock $40,000; furni
ture and machines $2,000; book debts $10,000; rights in land 
at Lac Bleu $3,000 ; total assets $55,000. Total liabilities $80,- 
525. Principal creditors: La Cie Paquet, Quebec, $39,900;
Revillon Bros., Montreal. $5,075; Boulter Waugh and Co., its President, A. H. MsUcoImson, admits the insolvency, but 
Ltd., $1.148; Shulep and Ce., New York, $1,827; S'. Gaudig thinks it might arrange a Settlement for 50 cents in the dol

lar .and Blum, $1,193; McKom-gsrwerther, Lepsig, Germany, $6,336 ; 
T .Thore.r, $1,452; D. Morgan, rent, $864; taxes $102. In
direct, Imperial Bank, $4,000. Creditors’ meeting April 8th.

Advices from the Maritime provinces state that Simon 
HoIdengvober, trader, Bathurst, is offering 50c in the dollar, 
cash, late fail re-s aie: P. O. Bourdeau, store. Burnsville; E. 
G. Bishop, xicitualler, Kentville; P. M. Lenteigue, grocer, 
Caraquet, and Chas. Poliquin, grocer, Dalhousie.
S-haffuor, general store, South Farmington, is asking an ex
tension .

Mrs. Ruth Martin, who lias conducted a dry goods estab
lishment on Broadview Avenue, Toronto, has assigned. A 
financial statement is being prepared.

Emile J-odoin, doing business on Mount Royal Ave., Ville 
St. Louis, Que., has,Assigned on demand of J. A. Ouimet.

A winding-up order has been issued against the Standard 
Mutual Fire Insurance Co., Toronto, on the petition of the 
Toronto Plaster anil Supply Co., creditors for $915. The eom- 

incorporated under the name of the Farmers’ Mu-

Oammercial failures last xveek in Canada numbered 34 
against 36 the previous week and 36 the corresponding week 
last yea r.

—The Montreal City and District Sav. Bank has its flag at 
half-mast, because of the death of one of its directors, Mr. M. 
Nowlan de Lisle.

C- II.

FINANCIAL REVIEW.
Montreal, Thursday p.m., March 25th, 1909.

Judging from the considerable increase in loans On Call late
ly, there should be a marked revival of activity on the Ex
changes, but prices of speculative stocks are so'low (as yet), 
that a million dollars or so expressed in quotable xmlues, 
makes an imposing appearance. Bank stocks, and a few 
others, continue to be sold in very small lots, holders knowing 
that these must further advance as the country continues to 
emerge from the recent depression in trade, and money not 
obliged to go abroad to earn dividends on the undoubted 
security demanded, in many cases.

Much attention is being paid to mining investments with, it 
is hoped, a wiser foreeast than similar ventures have exper
ienced in the past. But many who are awaiting a return of 
such glorious times as we had become accustomed to Lir a-

panv was
tual Fire Insurance Oo., of Markham, in 1899. with an au
thorized capital of $590.000. and paid-up capital of $11,820.
In September. 1907, the company made its headquarters in 
Toronto. J. W. Curry. fc.C„ is president. The unpaid 
losses amount to $112,184.63 according to the petition. A .
O. White. Managing Director and Secretary of the company, 
is appointed interim liquidator.

A special from Winnipeg says : A. R. Leonard has been ap
pointed receiver of the Retail^ Merchants’ Association, under 
direction of the National Trust Company, and will adminis- that they reck not the probable spoiling of the “horn.”

cycle before 1907. are so intent upon making ihn “spoon”



126

45
84 %
86

114%

Mont. Teteg. Co.................
Bel] Telep. Co.......................
Ogilvie, com............................
Mont. Cotton......................
Textile, coin............................
Textile, pfd.............................
Lake of Woods.................
Lake of Woods, pfd...........
Quebec Ry..............................

Do. Pref..............................

65 148 147
297 147% 145

35 113 112
175 119 117
510 64% 63
68 100 97%

127 102 100%
35 120 119

1354 53% 52
5 112% 112%

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 25th, 1909.
The fine spring weather has caused a cheerful tone in re

tail circles, especially among the drygoods and millinery out
fitters .
the situation is becoming more buoyant as the spring ad
vances, and many who» held back for a time are showing a 
willingness to remit. The list of failures this spring has been 
light, but the April record is looked forward to with 
uncertainty. It is pointed out that the banks

Collections sagged a little during mid-winter, but

some 
were never

El Padre Needles

125
216

224

134*

Prices per 
cent on par 

Mar. 25
Ask. Bid

155
177 « 175

ièô*

145

ièi*162

205 204*

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage -f c 

of Rest >
* Yearly 

or * ly
Dividend Dates of Dividend

Market 
value 
of one 
Share

Reserve 
Fund to Paid-up «3 

Capital 1

Capital 
Paid

Capital
SubscribedBANKS -up ai

CLi O,
Per Cent> * $8S

50.00
60.00

133.16
66.66

2,433,333
6,000,000
5,300,000
2,000,000

376.65
87.50

April.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Oct.4,866,666
10,000,000
3,980,000
3,000,000

557,838
2,500,000
2,500,000

940,684
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

742,500
2.201,886
3,000,000
3,000,000
1,000,000

2,500.000
3,900,000
3,000,000
1,562,500

200,000

352,040 
813,276 

4,000.000 . 
4,350.000 
1.500,000

3,200,410
502.052

British North America... 
Can. Bank of Commerce
Dominion..............................
Eastern Townships..........

Farmers ...............................
Hamilton...............................
Hochelaga.............................
Home.......................................
Imperial.................................

La Banque Nationale....
Merchants............ ................

tropolitan........................
Isons......................

Montreal...............................

New Brunswick..................
Northern Crown................
Nova Scotia.......................... .
Ottawa....................................
Provincial Bank of Can..

4,866,666
10,000,000

3,983,700
3.000,000

1.000,000
2,500,000
2,500,000
1,013,800
5,000,000

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

742,500
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.856,850

200.000

504.600 
866,200

4.000,000
4.367.500 
1,500,000

3,207.200
635.600

160.00

4
100.00
86.00
30.59

100.00

2,500,000 
2,150,000 

297,705 
5,000,000

900,000 
4,000,000 
1,000,000 
3,500,000 

12,000,000

1,300,125 175.20
50,000 

5,400,000 180.00
3,000,000 100.00

310,277 30.00

1,250,000 50.00
4,600,000 117.87
1,86Ï,500 119.14

52,500 26.25

75,000 
183.749 

4,500,000 
2,000,000 
1,200,000

1,800,000 56.25

Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.

45.00
66.66

100.00
100.00
83.33

161.50
Me

204.50
247.00

Mo

Jan. April July Oct.
Jan...............July ____
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

Feb. May Aug. Nov. 
Mch...........Sept..................

2.27

125.00
216.00

Quebec...........
Royal.............
Sovereign.......
Standard........
St. Stephens.,

St. Hyacinthe....
Sterling.................. .
Toronto..................
Traders..................
Union of Halifax

21.30
22.50

112.50
45.97
80.00

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept. Dec.irUnion of Canada 
United Empire...

* Quarterly.

4134.50

149
185

98

167 167%
206 208 
204 204
119i/o 120
110 110 
40 40
78% 78%

109 no

VARSITY
5 Cen s.

The best CIGARS that money, skill and 
nearly half a century s experience can produce.

MADE AND (GUARANTEED BY

S Davis and Sons,
Montreal, Que.

Can. Pacific............................
Mont. St. Ry.......................

No. New............................
Toronto St..............................
Halifax Eli c. Ry..................
Can. Convert...........................
Rich. & Ont. Nav. Co.
Mont. Light. H. & Power 1338 
Loan & Mortgage. .. .
N.S. Steel & Coal. .. .

Do. Pref.............................

805 168%
403 208

1 204
735 120%
140 112

41137
79130

111
141%35

440 60
1 120

Dorn. Iron <£ Steel, com. 
Do. Pref..

6785 34%
. .. 3256

'Dam. Coal, com................... 3990
117%
66

"Dam Coal, pfd. 362 105%

At Toronto, Banks: Montreal 246; Commerce 175%; Stand
ard 228 ; Imperial 229; Hamilton 200; Ottawa 205.

In Neiw Xork: Money on call 1% to 2 per cent. Time loans, 
firm but dull; 60 days 2% to 2% per cent; 90 days 2% to 2% 
per cent; six months 3 to 3% per cent. Prime mercantile 
paper 3% to 4 per cent. Sterling exchange, firm at 4.86.15 
to 4.86.25 per 60 day bills, and 4.88.05 for demand. Com
mercial bills 4.85% to 4.85%. Bar silver 50%. Mexican 
dollars 44. U.S. Steel com., 45; pfd. 111%. In London: 
Spanish 4’s, 95%. Bar silver 23 2-Kid per ounce. Money 2% 
to 3 per cent. Discount rates: Short bills 2% to 2% per 
cent; three months’ bills, 2 1-16 to 2% per cent. Gold pre
miums, Madrid 11.65, Lisbon 18. Berlin exc. on London 20 
marks 48 pfennigs. Paris exc. 25 francs 23 centimes.

Consols 83% to 83 9-16.
The following is a comparative table of stock prices for the 

week ending Mar. 25, 1909, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal: —

High- Low- Last Year 
Sales, est. est. Sales. ago.

13 247 245 247 236
117 176 174% 175 161

7 205 % 205 205
48 160 159% 159% 150
71 162 161 162 157
20 220 220 220 221%
41 125% 125 125% 122
40 135 134% 134% ..

M'OCIvS.
Banks:

Montreal...................................
Commerce .. ........................
Molsons.....................................
Eastern Townships ..
Merchants..............................
Royal.........................................
Quebec.....................................
Union.........................................

1 O O t NTS.Miscellaneous:
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duties on hosiery wias a distinct surprise t-o handlers of such 
goods, while the new provisions covering yarns, linens, raw 
wool, etc., caused not a little concern to those interested. 
The discovery of these and other unexpected features of the 
bill, together with uncertainty over the final outcome, has 
served to create much unsettlement which will probably oon-

In the cotton

in a stronger position to furnish backing to successful traders. 
In the United States, trade still waits oil tariff revision, and 
meantime, too, some depression in the iron and copper trades 
is not without a certain moral effect. It is hoped, that when 
the revision of the tariff has been accomplished, general trade 
will receive a beneficial stimulus. Prices as a rule are well 
sustained, and railway traffic is much better than a year ago. 
An excellent business is being accomplished in western centres, 
hut the fact remains that there is still lacking that buoyancy 
and readiness to make long commitments ahead which are 
features of a trade situation entirely free from unsettling un
certainties. Washington has witnessed the introduction of a 
tariff bill making large cuts in duties on iron and steel and 
other products, but apparently less is apprehended from this 
than from a possible failure of Congress to heed the words 
of President Taft and get through with the Tar ff business as 
soon as possible.

tinue until the matter is definitely settled. 
goods division trade generally in the States has been quiet, 
some lines moving more freely than others, as in the jircced- 
ing week. The primary market for cottons showed little ac
tivity, with an easier tendency noted in gray goods.

■—Foreign Pry Goods.-—Imported worsteds and woollens 
have been comparatively quiet, so far as new business is con
cerned. Linens have continued iu active request and strong, 
with considerable talk of further advances shortly. Trade in 
•burlaps has been of fair proportions, prices remaining un
changed.

ReceiptsEtiUb.—Pull and easy, with sales at 22c to 23c. 
of eggs for the .week were 1,054, as compared with 1,030 for 
the previous week, and 3,127 for the corresponding one last 

The arrivals since May first to date by freight were

BEANS.—Demand fair and market steady, 
three-pound pickers are offered at $1.85 per bushel, and job
bing lots at $1.00.

Car lots of

year.
200,935 cases, and including those reported by express from 
January 1st to March 15th amount to 210,116 cases, as against 
190,472 by freight only for the same period a year ago.,

BUTTER .—There is a fair demand at steady values. Fall 
creamery 22c to 23c; fresh receipts 2014c to 21c. Receipts 
of butter for the week were 1,022 packages, against 240 for the 
corresponding week of last year. Total receipts since May 1, 
421,452 packages, as against 416,093 for the corresponding 
period of last year.

I'EEP.—Good demand and prices firm. Manitoba bran 
$22 to $23; shorts $24 to $25; Ont. bran $23 to $24; middlings 
$25 to $25.50; shorts $24.50 to $25 per ton including bags; pure 
grain mouillie $33 to $35; mixed grades $28 to $30 per ton.CHEEiSE.—Market firm and supplies limited. Finest firm 

at 13c to 1314e- Receipts of cheese for the week were 197 
boxes, agamst 80 for the corresponding week of last year. 
Total receipts since May 1, 1,959,175, against 2,053,992 for the 
corresponding' period of last year.

FISH AND OYSTERS.—There is a good demand and some 
favourite lines are out of stock. Haddock 6c to 7c; sea 
herring $1 per bbl. ; do. less, $1.10; large sea .herring. $1.40 
per bbl.; do. less $1.50; cod fish, cases, 4ysc per lb. ; do. less 
5c; cod fish cases 4c; do. less 4'/2c; steak cod, cases 41/3c; db. 
Jess 5c; grass pike, cases, 5c; do. less 5%c; pickerel or dore, 
cases, 7%c; do. less 8c; small whitefish, cases, 5%c; do. less,

eases,

COALc—Market fairly active, and prices are steady, as 
ruilowsi—Large furnace $7; egg $7.25; chestnut $7.25; stove 
61 .2c; less 25c per ton discount for cash.

6c: white fish, cases, 7'/2c.; do. less, 8c; lake trout 
9%c; do. less 10c; B.C.. red salmon, oases 8c; do. less, 8'/2c; 
Quaiia salmon, cases, 7c; do. less, 7'/2c; halibut, oases, 7c; do. 
less 7y2c; flounders 5c lb.; No. 1 Smelts 10c; mackerel 12c per 
lb.—Salt and Pickled : No. 1 Labrador herrings $5.50 per bbl.; 
do. half bbl. $3; No. 1 choice mackerel $1.50; No. 1 salt 
salmon $9 per half bbl, ; large green cod, $5.75 to $6 per bbl.; 
No. 1 green cod, medium, $5.50 per bbl.;
$3.50 to $4; salt eels 7%c per lb. ; No. 1 sea trout, red, half 
bbls. $6.50; do. red $12.50 per bbl.—Oysters : Standards, in bulk 
gal., $1.30; selects (bulk), $1.50 per gal; paper pails, ICO 
pints, $1.10; do. quarts, $1.50; live lobsters, 18c; standards, 
per carrier, $6.80; selects, per carrier, $7.60.

PRESSED MEATS.—A good business done at steady 
prices;-—Beef, hind, choice, 9c to 10%c; beef, fronts, choice, 
6>/2c to 7c; beef, hinds, ordinary, 7c to 8c; beef, fronts ordin
ary 4c to 5y2e; mutton carcases 7%c to Sc; lamb carcases, 
10c to lie; veal carcases 2c to 5c.

PRY G OOPS.—Business has been moderately active in all 
lines, but forward orders are on the increase, and the fine 
open weather is a good feature. , The retail trade in millinery 
and light spring fabrics has been satisfactory. In the specula
tive markets, cotton has declined, and the trading has been 
anything but animated. Texas has had beneficial rains, and 
in its southwest portion the drought is said to have been 
broken. Trade has been quiet, it is stated, in yarns, and talk 
of curtailment of production is heard from North Carolina. 
Fall River has been sluggish. Little attention has generally 
been paid to reports of excessive rains in the eastern section 
of the belt or of floods in Alabama. The belief of many, 
founded apparently on letters and telegrams from the South, 
is that in Texas and elsewhere there will be no decrease in 
the area planted. Much lower prices for fertilizers than 
those of a year ago are reported from Georgia. Spot markets 
have declined, coincident with reports of increased offerings 
at the South. Careful perusal at New York of the full text 
of the tariff measure has caused somewhat of a shock to dry 
goods interests generally, for instead , of relatively few and 
moderate changes in the textile schedules, as at first appeared, 
it developed that radical changes had been made which the 
digest made no mention of. Briefly stated, the bill, among 
other provisions, changes the method of “counting” cotton 
cloths for tariff purposes, which, it is claimed, will materially 
increase the duty on such goods ; a duty of lc a yard is pro
posed on mercerized fabrics and lappets, instead of 1 per cent, 
as was at first indicated ; it was thought that the silk sched 
nies had not been altered, but many important changes there
in have just heen discovered.

do. No. 2 small,

ManitobaFLOUR. —Quiet demand and prices are firm. 
spring wheat paten's, first, $5.80 to $6; seconds $5.30 to $5.50; 
Manitoba strong bakers $5.10 to $5.30: winter wheat patents 
$5.40 to $5.50; straight rollers $5 to $5.10; do., in bags, $2.35
to $2.45; extras $1.95 to $2.05.

GRAIN.—The western markets were influenced by many 
rumours, including a report that the Balkan question 
settled and that Australia had little more wheat left for ex
port . May wheat in Chicago sold at $1.15'/4 and July at 
$1.02%. May oats 54c and July 48c. Timothy seed sold at 
$3.80 for cash and clover seed at $9 cash. The local wheat 
market was quiet and steady with a good foreign enquiry for 
Manitoba spring wheat, but at low prices. We quote prices 
for car lots as follows:—Corn, American No. 3, yellow, 76c 
to 77c; Peas, No. 2, 98y2c to 99c; Oats, Canadian western No. 
2, 51c to 5114c; Oats, extra No. 1 feed, 501/2c to 51c; Oats, No. 
1 feed 50c to 50y2c; Oats, Ontario No. 2, 50c to 50y2c; Oats, 
Ontario No. 3. 49c to 49'/„c; Oats, Ontario No. 4, 48c to 48'Ac; 
Barley No. 2. 66c to 67c; Barley, Manitoba feed, 59y2c to 60c; 
Buckwheat 5514c to 56c. The Canadian risible supply of 
wheat, increased 587,000 for the week, making the total 6,752.- 
000 bushels, compared with 8.317,000 bushels a year ago; oats

was

The extent of the proposed

*
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stocks, 3,512,000 bushels week before, 3,312,000 bushels ; a 
year ago, 2,338,000 bushels; barley, 589,000 bushels; a week 
ago 597,000 bushels, and a year ago 745,000 bushels. The ex
ports of wheat and flour from Canadian and American ports 
last week were the lightest since the first week in February. 
They showed a decrease of 425,824 bushels compared with the 
previous week, and a decrease of 898,998 compared with the 
corresponding week in 1908.

—Wheat has declined on the week, in spite of determined 
efforts to sustain the price, and in spite, too, of some features 
which have appeared to favour the believers in higher quota
tions. European markets have, on the whole, been firm. Ar
gentina shipments for the week will show, it is estimated, a 
sharp falling- off'. Receipts at the interior markets of the 
"west have been much smaller than those of a year ago. 
North-western receipts have been comparatively small, and the 
stock at Minneapolis has steadily decreased. With three ex
ceptions, wheat and flour stocks at the West are the smallest 
in ten years. Stocks in the United Kingdom are much small
er them a year ago, being only 65,600,000 bushels, against 96,- 
300,000 bushels at this time last year, while two years ago 
they were 87,200,000 bushels. Roumania’s crop is 20,000,000 
bushels smaller than the preliminary estimate.
Budapest, prices have advanced sharply -and British consols 
have fallen, owing to fears of serious trouble between Austria 
and Servia. This also has tended to advance prices in other 
European markets as well as on this side of the water. Also, 
there was at one time a better export demand at the West 
and North-West, ineluding Winnipeg.

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST,

H. H. BECK, Manager.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Address. Henry Blachford, Montreal,

r
advance in prices has met .with some resistance, but buyers 
are filling requirements at current quotations. Full figures 
are obtained at the fe-outh and a good demand is noted. 
active inquiry still prevails in South-West Louisiana and 
Texas, but some of the larger mills have closed for the 
son

An

sea-
Most of the rough rice left is held by strong’ interests, 

who base their belief in higher values on the fact that Japan 
sorts are now much cheaper than any foreign grades, notwith
standing the recent advance. Advices from abroad indicate
firm markets and considerable business is being done in anti
cipation of new crop arrival®. Dan Talmage’s Sons report the 
Louisiana crop movement to date as follows : RReceipts 1,265,- 
359 sacks of rough rice against 1,628,800 last year, while sales 
of 1,201,392 pockets cleaned compare with 1,297.844 pockets in 
1908.

At times —Cuba will produce about 1,400,000 tons of sugar this 
son, an estimate based upon prospects for excellent spring 
weather, according to Consul-General Rodgers, of Havana. 
He is inclined to discredit the low estimate of probable yield 
in the crop, despite the fact that rains in the eastern half of 
the island had given the belief that the sugar production would 
be curtailed.

sea-

GREEN FRUITS, ETC.—In this market business has 
been fair at steady prices, 
cia, case, $3.5u; nave s, box, $3; Jamaicas, box, $2.25; bitters, 
box, $2.50.—Pineapples : 18 size, crate, $3.50; 24 size, crate, 
$3.75.—Grapefruit: 64-80, box, $3.50.-Celery, California, 
crate, $6.50.—Bananas : Jamaica jumbos, bunch, $2.00.—
Apples: Winter varieties No. 1, all kinds, barrel, $5.50; do., 
No. 2 all kinds, $4.50; Northern spys, No. 1 $7.50; do. No. 
2 $6.—Grapes ; Malaga, heavy weights, tinted, keg, $5.50; do. 
medium $5.00.—Lemons: “Marconi” brand, 300’s, box, $2.50 
—Lates: New, in 1 lb packages, pkg., 6c; new hallo wees 4%■' ■ 
—Onions: Reds, in bag, lb., 214c.—Figs, lb., 12c. — Prunes, lb. 
7c.—Onions: Yellow, in bags, lb., 2c.—Nuts: Peanuts, Jum
bos, lie; do., French 9c; do. Dimbolas 8c; shelled almonds 
26 - ; shelled walnuts 26c; Sicily filberts 12c; Pecans 17c; Taira 
almonds, 14c; Gren. walnuts, 14c; French walnuts 12c.

HAY.—Good demand for best grades; low grades dull. No. 
1 $12.50 to $13.50; No. 2 extra $11.50 to $12: clover, mixed, 
$8 to $8.50, and clover $7 to $7.50 per ton, in car lota.

Quotations:—Grange®, Valen-

HIDES, LEATHER AND SHOES.—The local market is mod- 
There is an improved demand reported by 

In the United States, the market on 
all kinds of hides is still quiet but during the week trade has 
increased somewhat in volume and toward the close 
active and stronger.

enately active.
boot and shoe houses.

was more
Considerable quantities of La tin-Am- 

erican hides have been moved on the basis of the recent de
cline of iy4c per pound, and the metal sales of these have 
ounted to about 40.000 hides, cleaning up most of that stock 
in New York. Chicago packer hides have also been taken

am-

somewhat more freely, with Sales of light native cows at 13c 
and Texas steers at 15c for heavy weights.

—Boston:—Shoe shipments of over 96,000 cases for the week 
are the heaviest in any week since October, 1907, and are in
dicative of good business at the factories, hut many shops 
are fast completing runs and the prospects for new business 
are

GROCERIES.—A steady distribution is reported. Refined 
sugars have further advanced and standard granulated 
in barrels is up to $4.70; molasses syrups and 
honey are firmly held. Teas are strong and there has 
been quite a turnover in Canadian markets, owing to a de

mit very bright, buyers being very conservative, Factor
ies making goods for the retail trade are the most comfort- 
aWy situated. Upper leather of all kinds is quiet, but prices 
are nominally steady. Sole leather is quiet and firm.mand from the United States. Molasses steady in New York 

with New Orleans, open kettle, good to choice, 28c to 42c.
Coflee futures have been quiet, and the certainty that no duty 
is to be imposed has caused more or less liquidation in the 
American market, which might have had more effect than it 
has had but for the support which leading interests
posed to have given the market almost daily. At the same IRON AND HARDWARE. —Orders have come in fairly well 
time, it is understood that some of the prominent bulls have for seasonable hardware, but heavy metals are quiet,
been soiling. Prices declined and later rallied. European good demand is expected for structural iron, as several large
markets have continued rather irregular or depressed. Rio buildings are under contract this spring. A New York report
in New York has been quiet at 8y4c for No. 7, with No. 4 says:—Copper has declined under pressure of increased offer-
Santos fie. Mild growths have been quiet, with fair to good ings coincident with falling quotations in London
Cue 11 ta fis^ to 10yac. Sugar in New York, raw, steady; fair 
refining 2.42i/,c :

HONEY. Fairly active and firm. 
dark 10c to 13c; white extracted 9c to 10c; buckwheat 7c to 
7V2c.

White comb 15c to 16c;

are sup-

A

Lake 12%

centrifugal, 96 test, 3.93%c;
Refined, steady; No. 6 $4.35;

No. 7 $4.3»; No. S $4-25; No. 9 $4.20; No. 10 $4.15; 
No. 11 $4.10; No. 12 $4.05; No. 13 $4; No. 14 $4; confection
ers’ A $4.65; mould A $5.20; cut loaf $5.65; cnisheed $5.55; 
•powdered $4.95: granulated $4.85; cube® $5.10. London raw

mo
lasse- 3.17c.gor, —Customs Broker.—The attention of merchants is directed 

to the advertisement of Mr. Wm. Harper, Custom House 
Broker and Forwarder, of The McKinnon' Building,
Mr. Harper is a tariff expert, who has spent, his whole busi
ness life in Custom House circles, and is thoroughly experienced 
in all matters appertaining to customs duties, 
agent for Messrs. Thomas Meadows and Oo., Forwarders, of 
London, Liverpool, etc., England.

Toronto.

sugar, centrifugal 11s 3d; Muscovado 10s 3d. 
March 10« 5%d.

—Rice is in fair demand and some grades

Beet sugar, He is also

are scarce. The
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raw, 57c to 59c; boiled 3c more; olive oil $1.75 to $2; olive 
extra qt., per case $3.35 to $4; turpenntnine 57c to 59c; wood 
alcohol 75c to 95c; lead, pure, $5.85 to $7; No. 1 $5.90 to 
$6.15; No. 2 $5.55 to $5.95; No. 3 $5.30 to $5.55.
$5.50 to $8.50.

to 12%e, electrolytic 12% to 12%c and casting 12 to 12%c. 
Prices for copper- have touched the lowest point in two years. 
In London trade has been active at the decline. Here busi-

Ii.es inSpelter has been steady at 4.75 toness has been quiet.
4.77%c. Lead has been in better demand and firmer at 3.97% 
to 4.02 %c. Reports of the forming of a lead syndicate have 
been denied. Tin has declined sharply. The offerings have POTATOES.-—Market higher ; demand keeps good. 

Mountains, in car lots, 90c per bag, and other varieties 80c to 
85c. The demand in a jobbing way is fair at $1.00 per bag.

Green
increased considerably both from the home trade and foreign 
holders. London prices have fallen heavily. Here on the 
spot 28 to 2814c was at one time quoted, but latterly 28.30 
to 28.50c. Iron has been dull, weak and unsettled. Struc* PROVISIONS.—Demand good; prices firm. Sales of abattoir 

fresh killed hogs were made at $10.50 to $10.75; Manitoba 
dressed at $10 to $10.25, and country dressed at $9 to $9.50 
per 100 lbs. We quote:—-Heavy Canada shortcut mess pork in 
oarrels $23.00 to $23.50; selected heavy Canada short cut 
mess $24.00 to $24.50. Lard :—Compound, in tierces of 375 
lbs., 9c; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs, 
914c; wood pails, 20 lbs. net, 9%c; tin pails, 9c; 3 to 10 lbs., 
in cases, 9%c. to 9%c. Pure lard:—Tierces, 375 lbs., 12%c; 
parchment lined boxes, 50 lbs., 12%c; tubs, 50 lbs., 13c; 
Smoked meats :—Hams, extra large sizes, 25 lbs., upwards, 
14c; do. large sizes, 18 to 25 lbs., 14c; medium sizes, selected 
weights, 13 to 18 lbs., 14c; extra small sizes, 10 to 13 lbs., 
14c; hams, bone out, rolled, large, 16 to 25 lbs., 15c; do., 
small, 9 to 12 lbs., 15%c; breakfast bacon. Eng'isb boneless, 
selected 15%c; brown brand English breakfast bacon, boneless, 
thick, 15c; Windsor bacon, backs, 16%c spiced roll bacon, 
boneless, short, ll%c; picnic hams, choice, selected, 11c; Wilt
shire bacon, 50 lbs. side, 15c; cottage rolls 14c.

tural steel material has been sold, it is understood, at the 
new low level of 1.10c at Pittsburg. Pig iron has been de
pressed, with sales, it is stated, on the basis of $16.50 for 
No. 2 foundry, with Northern New York, Virginia and Ala
bama furnaces competing for business in New England. No. 
I Northern nominally $16.50 to $17.
,—Pittsburg.—Activity in iron and steel is conspicuous by 

its absence. Some new business has developed, but not to 
the extent desired. The condition of the trade generally is 
reflected by the annual report of the United States Steel Cor
poration, which indicated materially reduced earnings. It is 
estimated that on an average the production of iron and steel 
at present is not more than 60 per cent of capacity. The pig 
iron market is dormant and quotations are nominal. It, is 
reported that one sale of about 1,000 tons of Bessemer iron 

made at $14.50, valley. Current quotations could possib-was
ly be shaded. Basic is quoted at $15.90, Pittsburg; No 1 
Foundry $16.40, Pittsburg; Gray Forge $14.50 Pittsburg; 
these quotations being an advance of 90c freight rate over 
Valley. It is reported that an order has been placed for a 
good tonnage of steel oar wheels which has not been officially 
confirmed. In steel, Bessemer and open-hearth billets are 
quoted at $23, and sheet and tin bars $25, but orders are 
scarce, and rumours of shading from these quotations are fre
quent, but not substantiated. Sheet prices and also quota
tions in tin plate have been revised, a heavy cut in tin 
plate having been deemed necessary to bring out business.

ROLLED OATS.—Market steady at $5.05 per brl.; per bag, 
$2.40. Cornmeal is unchanged at $3.20 to $3.40 per barrel.

TOBACCO.—A slight improvement is noted. Prices, it is 
argued, are down to comparatively low basis, a basis at any 
rate low enough, it is contended, sooner or later to stimu
late trade, especially as manufacturers, it is believed, are 
carrying relatively small supplies. A large proportion of the 
new crop in the States, aside from Pennsylvania and Ohio, has 
been absorbed. Ohio is firmly held, but the quality does not 
seem to attract buyers.
slowly. The usual trade in Sumatra is in progress.

LIVE STOCK.—The shipments during the past two weeks
Recent Cuban, though steady, sells butfrom St. John and Portland were 3,220 cattle, 

cables from Liverpool and London reported the markets for 
Canadian cattle unchanged from a week ago at 13c to 13%c 
per lb. Owing to large supplies of dressed beef the local 
demand for cattle was slow.

WOOL.—Local prices are steady, and the market h quiet. 
A London cable says:—Prices were firm. Americans paid high 
prices for suitable parcels of cross-breds as well as medium 
merinos. French buyers were active in merino greasy. Cape 
of Good Hope and Natal wool was dearer. This we4c 56,- 
000 bales will be offered.

—Boston.—The wool market holds strong, with fair activity 
in trading in imported stock, and business in domestic as large 
as the small available supply permits. All foreign advices are 
strong in tone, markets advancing and business increasing. In 
London the auction sales have developed keen competition ; 
merinos are advanced 5 to 7% per cent from the opening and 
crossbreds are fully maintained. American buyers are opérât 
ing freely. In the West contracting continues and high 
prices are being paid. In Montana sales are at 23c, 6c more 
than the same clips sold at last year and within 3c of the re
cord price paid in Montana in recent years.

Full car loads of choice steers,
-weighing 1,250 lbs., sold at $5.60, and odd small lots at $5.75, 
-while the range was from $5.50 to $5.75 per 100 lbs. Good 
cattle brought 5c to 5%c; fair 4%c to 4%c ; medium, 4c to 
414c; and common from 2%e to 3%c per lb. 
sheep and lambs was quiet on account of the continued light 
receipts, and prices were unchanged. The demand was fairly 
good, and sales of yearling lambs were made at 6%c to 6%c 
for choice stock, and at 5%c to 6c for good, while sheep 
brought 3%c to 4%c per lb. The supply of calves was small, 
which met with a good demand at prices ranging from $1.50 
to $10 each, as to size and quality. Good demand from pack- 

and small supplies caused an advance in hogs and selected 
sold at $7.85 to $7.90 per 100 lbs., ex-oars. Canadian bacon 

higher in London and Liverpool and lower in Bristol.

The market for

ers

-was

MAPLE PRODUCTS. —Quiet and the trade is very limited. 
Maple syrup 4c in wood and 5c in pails ; sugar 6%c to 7c 
per lb. —Crown Jewel Mines.—Messrs. R. L. Cowan and Co., 

Stock Brokers, 36 King Street East, Toronto, are placing on 
the market the stock of The Crown Jewel Mines, Ltd. The 
property of this company comprises six distinct locations, to- 

$3.35. Turpentine, quiet 40 %c. Savannah. Ga., turpentine, tailing 270 acres. The properties are not prospects, but are
nothing doing; last sale 38%e; rosin firm, stock 142,968.
Quote : B $3.20; D $3.25; E $3.30; F $3.32%; G $3.37%; H

K $5.05; M $5.80; N $5.90;
Montreal prices are as fol- pertv. The company will commence bagging ore 

oil 35c to 40c; S.R. pale seal 52%c to from “The James” property at an early date. Machinery is

OILS, RESIN, ETC.—Demand moderate. The New York 
market for rosin is firm; strained, common to good $3.25 to

being mined with excellent results. The property is located 
in “James,” “Colman” and “Nett Lake,” districts and already 

strong veins have been discovered on “The Col-man” pre
fer shipment

$3.50; I $4.10;
WG $5.95; WW $6.00. 
lows Cod
57%c; straw seal 45c to 50c; cod liver oil, Nfld., 75c to 90c; now on the way to the mine, and will be in operation as soon 
ditto Norwegian 80c to $1; castor oil 9 to 10c; in barrels 8c as it can be installed. Send to R. L. Cowan and Co. for 
to 9c; lard oil, extra, 70c to 75c; lard oil, 60c to 65c; linseed prospectus.

seven



Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................
New make.....................

Eggs—

Strictly Fresh..............
New Laid, No. 1

No. 1 Candled .. , 
No. 2 Candled.............

Sundri

Potatoes, per bas 
Honey, White Cl. 
Honey, extracted

over, eo»b

Beam
Prime.................
Best hand-picked

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags. 100 lbs.........................
Ex. Ground, in barrelà •• .« 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes..............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows...................
Violasses ( Barbadoes)
Volasses, in barrels.............
Violasses in half barrels .. .. 
Evaporated Apples..............

VVHOJÆSALE PRICES CURRENT.

Name of Article. Wholesale.

• c. to.FISH—

New Haddies, boxes, per lb.
Isabrador Herrings..............
Labrador Herrings, ball brla 
Mackerel, No. 1, paila 
Green Cod, No. 1 .. ..
Green Cod, large .. ..
Green Cod, small............. ... M ee e#
Salmon, brls., Lab. No. 1............' *'
Salmon, half brls...........................„ **
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brla.
Boneless Fish....................................... .
Boneless Cod...................... .. .. „ ..
Skinless Cod, case................................
Herrings, boxes............................... ....

0 0o*
5 50
3 00
1 75
6 00•• •• •• •• ee
6 50
4 50

13 00
7 00

10 CO 
0 05 3 05* 
0 05# 0 06 
0 00 5 50

0 16

FLOUR—
Choice Spring Wheat Patents

Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extras .. ......................... ....
Rolled Oats..........................
Cornmeal, brl ....................
Bran, in bags................. . .
Shorts, in bags........................
Mouillie...................................
Milled Grades..........................

5 80 6 60 
5 30 5 50 
5 40 5 50 
5 00 5 10 
2 35 2 45 
1 95 2 05

5 05
3 20 3 40

2-i 00
24 00 

28 00 30 CO 
25 00 27 OQ

FARM PRODUCTO-

Butter—
Creamery, Fall... 
Creamery, Winter.
Townships dairy . 
Western Dairy .. 
Manitoba Dairy 
Fresh Rolls .. ..

0 23
0 21* 
0 18

0 19 0 20

DRUGS AND CHEMICALS—

Acid, Carbolic Cry at. medi.
▲Iocs, Cape.............................
Alum......................................
Borax, xtls. ............................
Brom. Potass.........................
Camphor, Ref. Rings .. ••
Camphor, Ref. ox. ck............
-Citric Acid............. ... ............
-Citrate Magnesia, lb.............
Cocaine Hyd. ox..................
Copperas, per 100 lbs............
Cream Tartar.........................
Bpaom Salts..........................
Glycerine.................................
Gum Arabic, per lb. .. .. ..
Gum Trag..............................
Insect Powder, lb. .. .. .. . 
insect Powder, per keg, lb.
Menthol, lb.............................. .
Morphia...................... . •• ••
Oil Peppermint, lb.................
Oil, Lemon...................... . ..
Opium......................................
Phosphorus.............................
Oxalic Acid........... . .. .. .,
Potash Bichromate..............
Potash Iodide........................
Quinine...................................
Strychnine..............................
Tartaric Acid.........................

U sort ce.—

•tick. 4. 6. 8. 12. B If to lb.. S lb.
boxes.................................. . „ „ M

Acme Licorice Pellets, cans..............
licorice Lozenge*. 1 k S lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder.............
Blue Vitriol.......................
Brimstone.............................
Caustic Soda.................... ...
Soda Ash ..............................
Boda Bicarb..........................
Sal. Soda............................
Sal. Soda Concentrated ..

DYESTUFFS-
Archil, con...........
Cutch..................
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambler................
Madder...................
Sumac..................
fin Crystals .. ..

Phone Main 979

WILLIAM HARPER
Tariff Expert,

Custom House broker & Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting S and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, he made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de- 
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 

He may also do so by liv
ing with father or mother, on certain con
ditions.

homestead.

Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 

on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. —Unauthorized publication of 
this advertisement will not paid for.

CANADIAN JOURNAL OF COMMERCE.

CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, ate.

Chartered
Accountant,GEO. O. MERSON, W. J. ROSS,

& COMPANY. BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. Advertise in the

JOURNAL OF COMMERCE.

............. It will pay you.CUSTOMS BROKERS.

458

CHARTERED ACCOUNTANTS, etc.

JENKINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St.,
52 Canada Life Bldg. Montreal.

Toronto.

Try..

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Eltc.

SOI McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Wm. Fàhey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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R#PE—

Sisal. base.............................
do 7-16 and up............ .
do %.............:................
do 3-16..............................

Manilla, 7-16 and larger
do 3-8...................
do % to 6-16............

Lath yam............................

WIRE NAILS—

0 09
0 08
0 07

1 00

2 95
2 90
2 40
2 95
5 00
2 55
2 65
3 30
4 00
4 25

Montreal.
2 SO bare.

0 09

o'ii'

0 08

3 05
2 70

2d extra ....................
2d f extra ...................
3d extra ....................
4d and 5d extra .. . 
6d and 7d extra .. . 
8d and 9d extra .. . 

I0d and 12d extra .. 
16d and 20d extra .. 
20d to 60d extra .. ., 
Base................................

BUILDING PAPER—

3 50
2 40
2 45
2 65
2 03
2 25
2 68
3 10
4 40
6 00
7 15
9 50

Dry Sheeting, roll .. 
Tarred Sheeting, roll

32
40

HIDES—

Montreal Green Hide»—

Black Sheet Iren, per 100 lbs

8 te 16 gauge ..
18 to 20 gauge .. .. .. **
22 to 24 gauge.....................** "

gauge..........................'
gauge .........................

26
88

Win

Full Polish .. . ; 
Ordinary, 52 sheet's’ .. 
Ordinary, 60 sheets .. .. 
Ordinary, 75 sheet»
Black Iron Pipe, K inch

5 inch .. .. 
inch .. .. 

% inch .. .. 
1 inch .. .. 

1% inch .. .. 
1% inch .. .. 
2 inch ..

Per 100 feet net.—

Stee , cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs............
Steel, Sleigh shoe, 100 lbs.
Steel. Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

Tiii Plate»—

•V4

Wholesale.Name of Article. »

I
8 c 8 cRaisins—

0 08Sultanas .. .. ..................
Loose Muse..........................
Layers, London................
Con. Cluster......................
Extra Dessert .. ..
Royal Buckingham . 
Valencia, Selected ..
Valencia, Layers.............
Currants........................
Filatras ...............................
Patras................................
Vostizzas.................... ....
Prunes, California .. ..
Prunes, French..............
Figs, in bags...................
Figs, new layers.............
Bosnia Prunes. ................

Rice-
Standard B..........................
Grade C..................................
Patna, per 100 lbs. .. • 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. .
Seed Tapioca.....................
Com, 2 lb.
Peas, t lb. tins .. .. 
Salmon, 4 dozen case 
Tomatoes, per dozen 
String Beans...............

>J7
IKK0 10

0 00
0 00

•• 0 00 .9
iYJ0 051•• •• •• •• •• ••

0 06

0 07

0 08
0 05 B0 07*

W
ffl r; iT: .IBli•y»3

2 j
4
2

0tins 0
0
0
0

BINDER TWINE INDUSTRY.
Salt-

Wind eor 1 lb. bags, gross 
8 lb. 100 bags in
6 lb. 60 bags
7 lb. 42 bags
200 lb......................... ...

Coarse delivered Montreal 1 bag •• •• 
6 bags.. ..

Butter Salt, bag, 200 lbs. ..
brls. 280 lbs. ..

Cheese Salt, bags, 200 lbs. ..
brls. 280 lbs. ..

1 50
In response to a request from the De

partment of Trade and Commerce, J. L. 
Haycock, Dominion Inspector of Binder

2 70brl............. 2 60
3 50
1 16
0 60
0 574
1 55 Twine, has submitted a report upon the 

binder twine industry "n Canada. It is 
gratifying to learn that the Canadian 
product holds highest rank, that the

2 10
l 56
2 10

Coffees— ex-
0 32 ports of tiwine are gaining and the im

per ts declining, and finally, that the 
o 18 Canadian manufacturers adhere rigidly 

to standard.

Beal brand, 2 lb. cans 
1 lb. cans .. 

yld Government—Java
Pure Mocho................
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos....................
Fancy Rio .....................
Pure Rio..........................

0 33
0 31
0 24

I.
0 174 
0 17* Mr. Haycock’s report fol-
0 16 lows :—

Owing to climatic conditions existing 
in the north-western provinces of Can
ada, where the farmer is dependent al
most wholly on his grain crops—the 
safety of which owing to the danger 
from hail, frost and drought is 
stant source of anxiety—it can be readi
ly understood how important it is that 

! when his crops ripen no delays should 
occur to interfere with his harvesting 
them as quickly as possible. 
of these conditions nothing but a first- 
class binder twine meets the demand in 
that country. 
conditions a farmer may waste an hour 
or so bothering with defective twine, but 
in the north-west lie simply cannot afford 
to be delayed by unsatisfactory twine.

If a ball of twine breaks in the binder

0 15

Tei
0 21 0 
0 32 0 
0 25 0 
0 21 0

Young Hysons, common 
Young Hysons, best grade
Japans ..................................
Congou .................................

tnefun .7 .7.7.7.......
0 22
0 22 0

a con-
HARDWARB—

Antimony.................................
Tin: lliock, L. & F. per lb
Tin, Block, Straits, per lb.
Tin, Strips, per lb...................
Copper: Ingot, per lb. .. ..

Cut Nail Scheduh

0 10
0 32
0 33

0 18 0 21

In view2 30
Base price, per keg .. ..„ *...................

40d, 50U, 60d and 70d, Nails .. ..
Extras—over and above 30d .. .. ..
Ceil Chain—No. ........................................

No. 6......................................
No. 4.....................................
No. 3.....................................
Î4 inch............................... .
6- 16 inch...................... ••
% inch............................... .
7- 16 inch.............................

«•H Chain No. ..........................................

Under less strenuous

9-16
%
* or causes dé-lay for any r a>on, he will 

not stop to tie it, lie tosses it away and 
puts in another ball. If that too proves 
unsatisfactory, he cond urns the whole 
lot and tries to get better. Under these 
circumstances it is not surprising that 
Canadian manufacturers of binder twine 
are producing as good twine as can be 
obtained anywhere in. the world, and far 
superior to .that made in almost any 
other country.
ture of binder twine which in most 
tries is only an art, lias been reduced to 
a science in Canada.

Another feature of the binder twine 
situation is that owing to the impossi
bility of measuring twine without un

ît and 1 Inch .<•..............

Galvanized Staples-

100 lb. box. 1% to ..................................
Bright, 1% to 1%....................»...............

Galvanized Iron—

Queen’s Head, or equal gauge 28 •• •• 
Gomet, do., 28 gauge..........................

Iron Horse Shoes— .

No. 2 and larger........................... .... .
No. 1 and smaller.............................. ..
Bar Iron per 100 lbs...................................
Am. Sheet Steel, C ft. x 2y% ft., 18..
Am. Sheet Steel, 6 ft. x 2y% ft., 20..
Am. Sheet Steel, 6 ft. x 2^ ft., 22..
Am. Sheet Steel, 6 ft. x 2V% ft., 24..
Am. Sheet Steel, 6 ft. x 2y% ft., 26..
Am. Sheet Steel, 6 ft. x 2% ft., 28..
Boiler plates, iron, Î4 inch...................
Boiler plates, iron, 3-16 inch .. .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ••

2 75 j

4 40 i 65 
4 25 4 60

In fnct, the manufac-
coun-

1

1C Coke, 14 x 20................................. .
1C Charcoal, 14 x 20...............................
IX Charcoal...............................
Terne Plate 1C. 20 x 28 .. ..* 7 !!
Russian Sheet Iron..................................
Lion & Crown, tinned sheets .. .. II 
22 and 24 gauge, case lots .. ..
26 gauge ............................................
Lead: Pig, per 100 lbs.................. H !!
Sheet ........................................................
Shot. 100 lbs.. 750 less 25 per cent II 
Lead Pipe, per 100 lbs..............................

4 00
4 00
5 CO
7 10

09 0 10

7 25
17 75 

5 50 6 75
6 50
7 00

7c per lb. 
,e8a 27*3.0.

Ziito—

Spelter, 
Sheet zinc

per 100 lb«. 6 00
0 06i 0 061

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plate^- 8 c 6 e

WHOLESALE PRICES CURRENT.
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DRUG STORE FITTINGS 
A SPECIALTY
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6 60 6 80 
7 26 8 00 
S 00 9 60 
1 30 1 40 
1 80 1 40 
7 00 7 |0

6 25 10 26 
12 75 17 00 
4 00 0 00 

17 60 
16 60 
12 25
5 an

Domestic Broken Sheet..........................
French Casks...............................................
French, barrels..........................................
American White, barrels......................
Coopers’ Glue............................................
Brunswick Green.......................................
French Imperial Green......................... .
So. 1 Furniture Varnish, per gal. .. .. 

a Furniture Varnish, per gaL .. ..
Brown Japan ..............................................
Black Japan........................................ ..
Orange Shellac, No. i............................
Orange Shellac, pure .• ..........................
White Shellac.............................................
Putty, bulk, 100 lb. barrel .. ..............
Putty, in bladders..................................
Parish Green in drum, 1 lb. pkg............
Kalsomine 5 lb. pkgs...............................

WOOL-

Oanadian Washed Fleece
North-West..........................
Buenos Ayres....................
Natal, greasy................... ...
Oape. greasy.......................
iustralian, greasy............

WINES, LIQUORS. ETC.

Ale—

English, qte .. 
English, pts. . 
Canadian pts.

Porter—

Dublin Stout, qte. 
Dublin Stout, pts. ., 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal,

alcohol 65, O.P. .. .«
Spirits, 50. O.P.............
Spirits, 25 U.P 
Club Rye, U.P 
Bye Whiskey, ord., gal..............

Henncssy, gal....................
Martel, case..........................
Otard, gals...................................
Richard 20 years lute 12 qte in'iu
Richard Fleur de Cognac do* 
Richard V.S.O.P., 12 qts. ** "
Richard V.O., 12 qts.

Scotch Whiskeys—

Bullock Lade, E.É.8.G.L.
Kilmarnock..............
Usher’s O.V.G. ..
Dewars extra spec. ..V 
Mitchells Glenogle 12 qts !! I!

d° Special Beserre 11 qta. .. ..
d° Extra Special, 1Î qta..............
do l'inest Old Scotch, 1* qts. w

Irish Whiskey-

Power’s, qta.............................
Jameson’s, qta. .
Bushmill’s...................
Burke’s......................... . ,
Angostura Bitters,"p<r id*.

Gin—

Canadian green case. .. ..
London Dry ................................
Plymouth.....................................
Linger Ale, Belfast, do*. .. 
Soda water, imports, dos. .. 
Apollinaris. 69 qts................

Ports—

Tarragona 
iportos .. 1 80 2 06 

2 00 5 00

Sherrie#—

3 50 4 00 
0 85 6 00

Amontillado (Lion) 
>tner Brands .. ..

Claret#—

Champagnes—

Marq. de Is Tour, secs 

Brandies—

„ 2 26 2 76
.... 4 00 6 00

11 00 12 00

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

sc. So.Glue-

winding the balls and thus destroying it 
for the purpose for which it was intend
ed, great frauds could be perpetrated on 
the farmer. In order to prevent such 
a possibility, there was passed in 1902 
an act respecting the sale of hinder twine 
in Canada, providing for corree,t mark
ing as to length and heavy penalties for 
a violation of the act. 
forcement of this act has revolutionized 
the whole twine situation in Canada. 
Prior to this act, only a small portion of 
the twine sold in Canada was correctly 
marked, and in very many cases serious 
loss was entailed on the consumer. 
Many cases were found where twine 
measured from 10 to 20 per cent less 
than it was marked; and in one case, 
twine 600 feet per pound actually mea
sured only 376 feet, or a loss to the 
farmer using a ton of such twine at 13 
cents per pound, $154.83. 
considered that the value of the twine 
used in Canada reaches nearly the sum 
of $4,000,000 annually, the loss to the 
consumer if such deception were pos
sible would assume considerable propor
tions. It is also obvious that the honest 
manufacturer was suffering serious loss 
from fraudulent competition,

Under the changed conditions, how
ever, it can be readily understood that 
Canadian hinder twine has established 
*or itself a reputation in the world’s 
markets. In fact, Canadian binder-twine 
in the market claims rank similar to 
“Scotch Tweed" in the cloth market, *,nd 
it may be of interest to know that at 
present Canadian mills are exporting 
twine to many foreign countries, includ
ing Russia, Roumania, Argentina, Aus
tralia and England, Scotland and the 
United States of America.

Below is a statement of the exports 
of binder twine from Canada for 1902, 
the year in which the Inspection Act was 
passed, until the year 1908: —

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

eLEATHER—
Ho. 1, B. A. Sole ..
Ho. 2. B. A. Sole ..
Slaughter, No. 1.......................................

Light, medium and henry .. .. .. 
“ No. ............................................. .

•e .. .. •# .. e.

Harness The rigid en-Upper, heavy 
Upper, light

Grained Upper..................
Scotch Grain............... ••
Kip Skins, French............
English.................................
Canada Kid .........................
Hemlock Calf.....................
Hemlock, Light...............
French Calf........................
Splits, light and medium
Splits, heavy.....................
Splits, small......................
Leather Board, Canada .. 
Enamelled Cow, per ft.
Pebble Grain.....................
Glove Grain........................
S. Calf..................................
Brush (Cow) Kid..............
Bui
Russetts, light...................
Russetts, heavy..................
Russetts, No. 2 .. .. .. . 
Russetts, Saddlers’, dozen
Imt. French Cali..............
English Oak, lb. .. .. ..
Dongola, extra..................
Dongola, No. 1 .. •• •• • - 
Dongola, ordinary .. .. . 
Coloured Pebbles .. .. •« 
Coloured Calf....................

When it is

LUMBER-

8 Inch. Pine (Face Measure).......
8 Inch. Spruce, (Board Measure),
1 Inch. Pine. (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch. Spruce, (T. and G.)......................
1 Inch. Pine, (T. and G...........
2x3, 3x3 and 3x4 Spruce, (B. M.)..........
2x3, 3x3 and 3x4 Pine, (B. M.)..............
U Spruce, Roofing, (B M.). ..................
1* Spruce, Flooring, (B. M.)....................
It Spruce, (T. and G.)...............................
It Pine, (T. and G.)..................................
1 Pine, (L. and G.) (V. 1 B.)...................
Laths, (Per 1000)..........................................

MATCHES—

Telegraph, ..................................................
Telephone, case..........................................
Tiger, case....................................................
King Edward..............................................
Head Light....................................................
Eagle Parlor 200,s.......................................
Silent, 200’s....................................................

do 500,s....................................................
Little Comet................................................

22

4 75
4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

OILS—

Cod Oil.........................................................
8. R. Pale Seal..........................................
Straw Seal..........................................— ..
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian.....................
Castor Oil......................................   •• ••
Castor Oil. barrels..................................
Lard Oil. extra...........................................
Lard Oil.......................................................
Linseed, raw........................................ ..
Linseed, boiled..................................... ..
Olive, pure...................................   .. ••
Olive, extra, qt., per case....................
Turpentine, nett.......................................
Wood Alcohol, per gallon.....................

PETROLEUM—
Acme Prime White per gaL...............
Acme Water White, per gal...................
Astral, per gal............................................
Benzine, per gal..........................................
Gasoline, per gal.........................................

GLASS—
First break, 50 feet.................................
Second Break, 50 feet...............................
First Break, 100 feet...............................
Fécond Break, 100 feet...........................
Third Break....................... .......................
Fourth Break.............................................

PAINTS, Ac-
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1.................................................
Da. NO. 2 .. •• .. •» •• .. • • •• .*
DO. NO. 8 •• •• .. •• •• ee ee ee #e

Pure Mixed, gal..........................................
White lead, dry........................................
Bed lead,......................................................
Venetian Red, English...........................
Yellow Ochre, French............. ... ............
Whiting, ordinary.............. ... .. ..
Whiting, Gilders’ .. ................................
Whiting. Paris Gilders’..........................
Baglish Cement, cask..............................
Belgian Cement..........................................
German Cement........................................
United States Cement...............................
Fire Brick® ner 1.000 ...........................
Fire Clay. 200 lb. pkgs.............................
Basin, per 100 lbs........................................

Year.
1902 .
1903 .

Tons. 
251 

. 1.383
. 1,446
.
. 2,009
. 3,109 
. 7,992

1904
1005
1906o
1907o

19080
0

When it is considered that the average 
value would be about $200 per ton, this 
means that the exports of Canadian 
twine have increased from $50,200 in 
1902 to $1,598,400 in 1908, or a gain in 
value of exports of $1,548,200.

The appended statement of ijnports of 
binder twine into Canada reveals the 
fact that during the years 1893 to 1903 
the imports of twine increased very 
rapidly, while since that period the im
ports have not increased but rather show 
a tendency to decline, 
more significant when the rapid develop
ment of the north-west and increased 
acreage under cultivation is taken into 
consideration.
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SIZES OF WRITING k BOOK PAPERS.
Pott............
Foolscap. ..
Post, full size
Demy............
Copy............
Large post..
Medium .. .
Royal............
Super royal .
Imperial ....
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap 
Double post, full size .. .. 18% x 30%
Double large post 
Double medium . .
Double royal.. ..

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Demy...................
Demy (cover) .. ..
Royal...................
Super royal .. ..
Music...................
imperial.............
Double foolscap . . 
Double crown. .. 
Double demy .. .. 
Double medium.. 
Double royal .. .. 
Double super royal
Plain paper............
Quad crown . .
Quad Demy...........
Quad royal .. ..

18 x 24 
20 x 25 
20% x 27 
22 x 27

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.21 x 28 
x 3022

Casing...................
Double Imperial .. .
Elephant...................
Double four pound.
Imperial cap............
Haven cap................
Bag cap...................
Kent Cap..............

46 x 3617 x 28 
x 30 
x 36
x 36

20 45 x 29..
24 34 x 2423

31 x 2127 x 41
16% x 26% 27 x 44 

x 43 
x 40 
x 48
x 54

29 x 22 
26 x 21 
26 x 19% 
21 x 18

32
22 x 34
23 x 36
24 x 38

30
36
41

Quantity. Value. 
Lbs. $

complete reports for January and 
the two preceding months:

CROPS AND LIVE STOCK.more
Year. 
1893 . 127,640 

106,861 
121,605 
155,929 
181,817 
491,104 
818,412 
866,892 
928,096 

14,927,302 1.507,344 
14,204,515 1,810,238 
12,627,988 1,459,704 
11,404,052 1,294,553 
14,762 545 1,650,741 

1907 (9 months) .. 15,676,309 1,647,780
14,207,938 1,507,810

1,444,901 
1,216,785 
2,107,324 
3,023,896 
3,394,475 
8 679,823 

10,629,286 
8,017,688 
9,674,268

The Government Census and Statistics 
Office has issued a statement of the 
quantities of grain, hay and roots on 
hand in Canada at the end of February, 
and the condition of live stock at that 

138,740,511 Gain 4.4 date. The statement says:—The reports
155,707,985 Gain 4.4 of correspondents made to the census
163,488,323 Loss 3.9 and statistics office at the end of Feb

ruary show that the quantity of wheat 
The statement for January is now then in farmers’ hands in the whole of

1894 Gross Earnings. 
1909.

Per
Cent.1895

1896 March 1 week .. $5,554,882 Gain 12.8 
Feb. 1 week .... 5,313,783 Gain 9.7
January .
December.
November,

1897
1898
1899
1900
1901
1902
1903 complete and shows total gross earnings Canada was 20.22 per cent of he1 crop

of last year, which is 22,747,000 left out1904 of all United States roads included of1905 of a total product of 112,434,000 bushels. 
Of oats there was 43.62 per cent, being 
109,222,000 out of 250,377,000 bushels. 
Of barley there was 33.56 per cent, be- 

two years ago. Railroads in the South ing 15,692,000 out of 46,762,000 bushels.
Of buckwheat there was 29.06 per cent, 
being 2,078,000 out of 7.153,000 bushels.

$138,740,511, a gain of 4.4 per cent com
pared with January last year and a loss 
of 8.0 per cent compared with January

1906

1908

The twine made in Canadian mills for 
the season 1908 was 28,058,327 lbs., or 
14,029 tons. It is a remarkable feature 
of the situation that the number

and South-west continue to make the
best showing, the former reporting a 
gain of 8.9 per cent, and the latter 7.7 
per cent; also there is a good gain on 

the other Eastern lines. The Coal roads
The

Of potatoes there was 44.10 pçr cent, be
ing 32,542,000 out of 73,790,000 bushels. 
Of turnips and other roots there was 
39.18 per cent, being 39,671,000 out of 
101,248,000 bushels. Of hay there was 
34.51 per cent, being 3,952,000 out of 11,- 
450,000 tons. Of fodder corn there was 
36.80 per cent, being 1,079,300 out of 
2,928,000 tons.
Manitoba, Saskatchewan and Alberta the 
quantity of wheat in farmers' hands at 
the same date was 18.93 per cent, being 
17,391,000 out of a total product rf 91,- 
853,000 bushels.
45.93 per cent, being 44,425,016 out, of 
96,718,000 bushels. Of barley there was 
33.68 per cent, being 7.722,000 out of 
22,926,000 bushels. Tn the case of each 
of these crops the quantity in farmers’ 
hands indicates what is available for 
seed and for consumption in the country 
between the first of March and the gath
ering of the next harvest, wh le the dif
ference between the total product in 
each case and the quantity in hand indi
cates what has been sold and consumed 
at home since the gathering of the last- 
harvest . The report of the Department 

WANTED.—Commercial Travellers for Trade and Commerce made up to the
date of first of March shows that there 
had been inspected at Winnipeg and 
points west for the six months ending 
with February 55,152 cars (57,909,600 
bushels), oats and ears (1.3.939.200 bush
els), oats, and 2,414 cars (2,606,800 bvsh-

of
pounds of twine used in Canada has not 
increased at all in proportion to the in
creased acreage of grain grown. This 
may be attributed to the fact that the state,ment is printed below:

and Pacific systems report losses.

farmer is now getting full measure of 
the twine paid for. 
season it is equally gratifying to learn 
that no hinder twine was. discovered bc-

Gross Earnings. 
1909.

Per
Cent.

During the past
In the Provinces ofJanuary. 

Trunk Eastern 
Trunk West’n. 
Coal..............

. $26,781,262 

. 14,001,346
7,802,926 
4,096,208 
6,775 687

Gain 4.9 
Gain 5.4 
Loss 0.6 
Gain 7.9 
Gain 4.0 
Gain 5.4 
Gain 8.9 
Gain 7.7 
Loss 3.7

low the standard of the act.

Other Eastern ..
Central Weat’n ..
Granger.............. 15,631,909

Of oats there was
RAILROAD EARNINGS.

All railroads in the United States re- Southern .. 
porting for the first week of March-show South—,vest’ir .
total gross earnings. of $5,554,882, an in- Pacific..............
crease of 12.8 per cent compared with a 
like period of last year, but compared U.S. Roads 
with the first week in March, 1907, there Canadian .. .. 
is a loss of 6.2 per cent, 
roads reporting show considerable gains 
over a year ago, and the ,Missouri Paci
fic, Colorado and Southern and Cincin
nati, New Orleans and Texas Pacific 
show gains over 1907 ; also small gains 
are reported by the Chicago Great Wes
tern and Minneapolis, St. Paul and Sault 
Ste. Marie, as compared with 1007. In 
the following table is given earnings of 
United States roads report'ng for the 
first week of March and -the same roads 
for the first week of February; also the

. 19,810 026

. 22,643,086 
. 21,198,061

.$138,740,511 
4,711 000 
4,632,242

Gain 4.4 
Gain 5.7 
Loss 12.3Nearly all Mexican

Total............... $148,083.753 Gain 3.6

a profitable side-line required by all 
business men; no samples. Address, 
in confidence, A.B.C., P.O. Box 576, 
Montreal.



Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. D’ls. s.d.Dis.s.d. D’ls. s.d. D'ls. D’ls.£ Dollars. s.d.£ Dollars.£ Dollars.

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

71 345.53 33 3 8.0 1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

12.0 2 92.0 16.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

3 88.3 
3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.fi 
4 03.fi 
4 05.6 
4 07.6 
4 09.8 
4 11.6

36 175.20 00 01 4.86 06 7
1 0 02.0 

0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

1 1 172 350.40 00 637 180.06 66 72 9.73 33 3 2 2 2
373 355.26 66 7 3 338 184.93 33 33 14.60 00 0
4 4 4

74 360.13 33 339 189.80 00 04 19.46 66 7 5 5 5
6 6 >75 365.00 00 040 194.66 66 76 24.33 33 3
7 7 7

76 369.86 66 741 199.53 33 34 29.20 00 0 8 8 8
9 9 977 374.73 33 342 204.40 00 07 34.06 66 7 1010 10 10

78 379.00 00 I 1143 209.26 66 7 11 11 11 11* 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0 1 21.7 9.0 
1 23.7 1 
1 25.7 2 
1 27.8 3 
1 29.8 4 
1 31.8 5 
1 33.8 6 
1 35.9 7 
1 37.9 8 
1 39.9 9 
1 41.9 10 
1 44.0 11

2 19.0 13.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1.0 3 16.3 17 0 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

0 24.3
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

80 389.33 33 3 1145 219.00 00 I40 48.66 66 7
2

81 394.20 00 046 223.86 66 711 53.53 33 3 3
482 399.06 66 747 228.73 33 312 58.40 00 0
5

83 403.93 33 348 233.60 00 •13 63.26 66 7 6
784 408.80 00 •49 238.46 66 714 68.13 33 3 8

85 413.66 66 7 9950 243.33 33 315 73.00 00 0
1010 10 10

86 418.53 33 351 248.20 00 016 77.86 66 7 1111 1111
87 423.40 00 0

88 428.26 66 7
52 253.06 66 717 82.73 33 3

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

4 .0
4 .0
4 .1
4 .1
4 .1
4 .1
4 .2
4 .2
4 .2
4 .3
4 .3
4 .3

20 0 48.7 
1 0 50.7 

0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9

10 0 68.9
11 0 71.0

1 46.0 10.0 2 43.3 14.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 10
1 68.3 II

6.053 257.93 33 318 87.60 00 0
112 45.4 

2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

89 433.13 33 354 262.80 00 01» 92.46 66 7 2
90 438.00 00 0 355 267.66 66 7.20 97.33 33 3

491 442.86 66 756 272.53 33 3.21 102.20 00 0 5
92 447.73 33 357 277.40 00 0.22 107.06 66 7 6

793 452.60 00 058 282.26 66 7.23 111.93 33 3
8

94 457.46 66 759 287.13 33 324 116.80 00 0 9
10 1095 462.33 33 3 1060 292.00 00 0.25 121.66 66 7
11 111196 467.20 00 061 296.86 66 726 126.53 33 3

97 472.06 66 762 301.73 33 3 3 65.0 19.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 70.3 11.0 2 67.7 15 0
1 2 69.7
2 2 71.7
3 2 73.8
4 2 75.8
5 2 77.
6 2 79.
7 2 81.
8 2 83.
9 2 85.

10 2 87.

27 131.40 00 0 4 62.3 
4 64.4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 30.6 
4 82.6 
4 84.6

3.0 0 73.0 7.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 10
0 95.3 11

11 1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6 .11 2 90.

198 476.93 33 363 306.60 00 0.28 136.26 66 7
299 481.80 00 064 311.46 66 7.29 141.13 33 3 3

100 486.66 66 7 

200 973.33 33 3

65 316.33 33 330 146.00 00 0 4
566 321.20 00 031 160.86 66 7
6

300 1460.00 00 067 326.06 66 732 155.73 33 3 7
400 1946.66 66 7 868 330.93 33 333 160.60 00 0

9500 2433.33 33 369 335.80 00 034 165.46 66 7 10 10
600 2920.00 00 070 340.66 66 736 170.33 33 3 11 1111

els), barley. The condition of live stock 
in the Dominion at the end of February 

81.40 for horses, 78.70 for milch
I C YOU want to share in the recently discovered great 
** mineral wealth of Western Ontario, write at once for 
our Free Booklet on

was
cows, 73.79 for other horned cattle, 78.32 
for sheep and 74.34 for swine, 100 be
ing taken as the standard for compari- The New Bonanza 

J Silver Camp of Ontario.

Attach this “ad.” to your letter and secure a FREE 
copy of our valuable illustrated book entitled “MY TRIP 
TO GOWGANDA.”

GOWGANDAson.

HOW OCEAN CURRENTS ARE 
TRACED.

Ocean currents can be traced by 
throwing into the sea, at, various points, 
sealed bottles containing records of the 
•date find place at which they were aban
doned, says the Scientific American.

NEUMANN &. COMPANY,
©5 Adelaide st. East, Toronto, Can;
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10 9 7 
10 13 8%
10 17 934
11 1 11 
11 o 0% 
11 10 1%
11 14 3
11 18 414
12 2 5 V, 
12 ti 7 
12 10 8»4
12 14 9% 
12 18 10%
13 3 0% 
13 7 iy, 
13 11 2% 
13 15 4
13 19 5%
14 3 6% 
14 7 8 
14 11 9% 
14 15 10%

015
15 1%
15 2%
15 12 4
15 16 5%
16 0 ey,
16 4 8
16 8 9% 
16 12 10 %
16 16 113%
17 1 iy«
17 2%
17 3%
17 13 5
17 17 oy,
18 1 7% 
18 5 9 
18 9 10% 
18 13 113% 
18 18 1
19 2%
19 3%
19 10 5
19 14 6%
19 18 7y,
20 2 9 
20 6 10% 
20 10 liy,

C ►> g* I 1
306 275 245 214 
337 306 276 245 
365 334 304 273 

31 365 335 304 
61 30 365 334 
92 61 31 365 

122 91 61 30 
153 122 92 61 
184 153 123 92 
214 183 153 122 
245 214 184 153 
275 244 214 183

aFrom p.
CQ

153 122 
184 153 123 
212 181 151 
243 212 182 
273 242 212 
304 273 243 
334 303 273 
365 334 304 

31 365 335 
61 30 365 
92 61 

122 91

To J an ..
Feb .. .. 
March .. 
April
May . .. 
June . .. 
July . .. 
Aug. . .. 
Sept. . ..
Oct..............
Mot. . .. 
Dec. . ..

y. 26 1 0% 
1 1% 
1 1% 
1 2% 
1 2% 
1 3% 
1 3% 
1 4% 
1 4% 
1 5% 
1 5% 
1 6% 
1 6% 
1 7% 
1 7% 
1 8% 
1 8% 
1 9%
1 9% 
1 10% 
1 10% 
1 11% 
1 11%
2 0% 
2 0%

51 2 1%
52 2 1%
53 2 2%
54 2 23%
55 2 3
56 2 3%
57 2 4
58 2 41/g
59 2 5
60 2 5 y,
61 2 6
62 2 6y,
63 2 7
64 2 7%
65 2 8
66 2 Sy2
67 2 9
68 2 9y,
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

1 27
iy. 28
2 29
2% 30
3 31
yy. 32
4 33
41/, 34
6 35
5% 36
6 37
6% 38
7 39
7y, 40
8 41
8% 42
9 43
9% 44
9% 45

10% 46
10% 47
11% 48
11% 49

1 0% 60

£ 8. d.

N.B.—la leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thi 
From the above table we get 123; add 3 for difference between 
19 and 13, and we get 126, the number of days required.

Exchange.
at the Par of Exchange (9% per cent Premium). 

Cts. s. d. Cts. «. d. Cts. s. d.Hundreds. 
£ s. d. 
20 10 liy,
41 1 11 
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
220 0 6% 

246 11 6 
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 1% 
452 1 1%
472 12 03% 
493 3 0% 
513 13 lla% 
534 4 11% 
654 15 10% 
576 6 10% 
695 17 9% 
016 8 9% 
636 19 83% 
657 10 8% 
678 1 7% 
698 12 7% 
719 3 
739 14 6% 
760 5 5% 
780 16 5% 
801 7
821 18 4% 
842 9 3% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 1% 
945 4 1%
965 15 0% 
986 6 0% 

1006 16 113% 

1027 7 11%

6%

4%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

Cts. s. d.
76 3 1%
77 3 2
78 3 2%
79 3 3
80 3 3%
81 3 4
82 3 4%
83 3 5
84 3 5y,
85 3 6
86 3 6%
87 3 7
88 3 7%
89 3 8
90 3 8% .
91 3 9
92 3 9%
93 3 93%
94 3 10%
95 3 103%
96 3 11%
97 3 113%
98 4 0%
99 4 0%

tables for Computing Currency into Sterling Money

Sterling

When these bottles are found on the 
coast or picked up by ships, they fur
nish data for the calculation of their

We Strongly advise the immediate purchase of probable course and the time occupied
0 “ in accomplishing the journey.

C * p q ri J © W 0 I Hydrographic Bureau of the United
States, for the purpose of obtaining a

send for Prospectus. great ,l,any such ™di=stions from which
a general scheme of ocean currents may 
be deduced, supplies ship captains with 
bottles containing blank forms on which 
the date and latitude and longitude of 

1 the place are inscribed when they are 
thrown overboard. The captain of the 
ship “Emma Laurane” has published in 
the Yacht a note on the wanderings of

COBALTS
The

R. L. COWAN & CO., Stock Brokers
36 King St., East, TORONTO, Ont.
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15,000 
2,500 

10,000 
25 000 
18,372

3i—6 moe.
4— 6 mos. 

7i—6 mos.
5— 6 mos. 
2—3 mos.

one of these bottles which, thrown over
board by him on March 24, 1906, at 51 
deg. S', lat. and 40 min. W. long., was 
picked up more than thirty months af
terwards on September 2, 1908, near
Robe, in southern Australia, in about 37 
deg. S. lat. and 140 deg. E. long., hav
ing travelled 14 degrees in latitude and 
nearly 189 degrees in longitude, 
would be very interesting to know the 
precise route followed by the bottle, but 
the precise route is never given by these 
experiments, :as they are conducted at 
present. If all captains who find these 
floating bottles would set them adrift 
again after recording the place and date, 
more could he learned of their wander
ings and, consequently, of the course of 
ocean currents.

SECURITIES. London 
Jan. 30the Dominion of Canada indicate better 

trade conditions at most points, and the 
outlook for the future is considered

British Columbia,
1917, «p.c.....................................
1941. I p.c........................................

"anada. 4 per cent, loan, 1910 .. .. 
8 ner c-nt. loan, 1938 .. •• ••
Debt. MM. Stt p.c.................
tli p.c. loan, 1947 .....................

Manitoba, 1910, 5 p.c..............................

101
84

100
89-ibright. No special feature has develop

ed at Montreal, conservatism still being 
general, but prices are steady in practi
cally all lines. Favourable reports are eu BAlLWAf AND OTHEB STOCKS

98*
0

100 102 *

It

received from Toronto, business in all --------------------------------- --
divisions being of good volume, while ,uebec Province- ^ 46p.cC. 
quotations for the leading staples 
well maintained.
for railroad construction also improve 
the outlook. Trade conditions show in> 
provement at Halifax, and merchants

103
1912. 5 p.C............

00 Atlantic & Nth. West. 5 p.c. gut
1st M. Bonds...................................

10 Buffalo & Lake Huron, £10 «hr..
do. 5Vi p.c. bonds.............

Can. Central 6 p.c. M. Bds. Int.
hv Govt.......................

Canadian Pacific. $100.................
Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock.............
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds .. „

105are
Large expenditures lie

13i
134

1774
107are disposed to stock up with greater 

freedom.
105 i
105At Hamilton spring retail 

trade opens up well, and with the 
proach of milder weather confidence is

116
ap-

Orand Trunk, Georgian Bay, <fcc 
1st M............................. ....

expressed in the outlook. Manufactur
ers and jobbers receive more orders than oo 
in the corresponding period a year ago. oo

CANADIAN TRADE. 00 Grand Trunk of Canada ord. .took 
2nd equip, ir.e. bda. 6 p.e 
lat pref. stonk. 5 p c 
2nd. pref. stock X
3rd pref. stock ..
6 p.c. perp. deb. Mock 
4 p.c. perp. deb. atoek 

'00 Great Western shares, 5 p c 
100 M. of Canada Stg. 1st M.. B "p "e" 
100 Montreal & Champlain s p c 1st 

mtg. bonds ...
Nor of Canada. 4 p c. deb. 'stock 

100 Quebec Cent., p.c. 1st ine. bda.
T. G. « B., 4 p.c. bonds, let mt*. 

100 Well., Grey & Bruce, 7 pc bds 
1st mort. ..

-00 St. Law. fr Ott. 4 p.c. 'bonds”...'!

m 18!
113 115Dispatches to Dun’s "Review from 

bran h offices of R. G. Dun and Co. dn
99 101
85 87oo 44} 454no 125 12700 1004 ion

122 124Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations. Feb, 16, 1909. 100 102

Amount 
paid per 
Share

Canada 
quotations 

per ct.
Name of Company.

British American Fire and Marine ..
Canada Life..................................................
Confederation Life.....................................
Western Assurance....................................
Guarantee Co. of North America

350
400

10
Municipal Loans.20

-50
Ciy Of Lind.. Ont. 1st prf. 5 p.e. 

°° r H ”,f X ?ntreal> eta*., 5 p.e. .. 
1/2?JfrP Wa* red 1913 P C.
100 City of Quebec 44 p.c. red. 1914-18..

redeem. 1908, 6
]en rK, T?d*e™ 1928. 4 p.c...............
” ^ of Toronto, 4 p.c. 1922*28 ..

per cent. 1929 ................
1 P.c. gen. con. deb., 1919-20

imn t P.c. stg. bonds................
90 0117 Winnipeg deb. 1914, 5 p.c 

Deb. script.. 1907. 6 p.c. ..

100
100British & Foreign—Quotations on the London Market, Jan. SO, 1909 Market value p. p’d up ah.
100

p.c. .. 100
101Alliance Assurance...................................

Atlas.................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life........................
London and Lancashire FMre,...............
London Assurance Corporation ..
London & Lancashire Life......................
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life..................... .....
North Brit. Sc Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire................................................
Royal Insurance Fire and Life ..
Sun Fire..........................................................

10s. p.s. 2 1-5 m m 99
24s 5!5| 9220 4 2524 10712s. p.s. 

45
4 99
5 154 16

103 11}
224 234

10484 5 100 10228
20 47 48

Miscellaneous Companies.

•0 Canada Company..............................
^ Canada North-West Land Co..........

Hudson Bay ..

204 7?7£90 42} 43}
32 8* 9 2534/6 p.s. 4140 85£5 304291 7935 30} 314

234 244
m m
6} 6j

88
8s 6d p. s. 

15 p. s.
Banks.

Bank of British North America .. 
Bank of Montreal 
tnadian Bank of Co

4
734 744239 240

•KxcluiV.ng periodical cash bonus. mmerce.. . ^18

LastNo. Share 
par value.DividendShares

per year.

250,000
120,000
67,000
21,500
*0,000

200,000
89,155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240.000
45,000

WE MAKE HIGH GRADE FAMILY1 60
1Kil

ill
mmmm MachinesI

iTlJiTT

FUR THE MERCHANT’S TRADE.
Ef0

Write us for Prices and Terms. 
We Can Interest You.= |

ii Pn

Foiey&WilliamsMfg.Co.-

FACTORY and GENERAL OFFICE» 
CHICAGO, ILLINOIS.

Fgg- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to Chi
cago, Illinois.
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S@:

e*
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What they say of
The Canadian Journal of Commerce,

all over Canada.
— ' ¥ our valuable Journal.”—James Hart, Damorestville. —“I enclose renewal subscription to the ‘Journal of Com

merce, which I think is the best paper of the same class pub
lished in Canada.*’—N. W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—"I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We have always esteemed it moat highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paria, 
France.

—“You have a valuable paper. . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason. St. 
George, Ont.

'Particularly well-written editorials on commercial ques
tions contained in your paper.’’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. Hon. Sir MacKenzle Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly, 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive

and interesting."—Henry E. Balcer, Three Rivers, Que.

“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think it must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,* it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B.NA, 
N.Y., for $10.00; do not know if this coven our indebtedness. 
You will be good enough to continue subscriDtion.”—Musson 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,* and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce* has re
sulted in a considerable number of orders from Canada.”_
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from 
ber of flattering testimonials sent us from all parts of Canada.

a num-
—"Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
— mett, Calgary, N.W.T. M. 8. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some Inde

pendence when treating public questions involving business 
peMtieal advantages.”—T. B. Rider and Son, Fitch Bay. Montreal
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North American Life Assurance Co.
-ai908£-

JOHN L. BLAIKIB. 
President.

L,.UUBDMAH,A.1.A.,F.C.A.. 
Managing Director.

TOTAL GASH INCOME......................................
TOTAL ASSETS..................................................

E. GURNEY, J. K. OSBORNE WET SURPLUS to POLICYHOLDERS . ..
PAYMENTS TO POLICYHOLDERS...............

$1,897,078.28
9,590,038.09

876,214.15
654,991.05

VV. B. TAYLOR, B. A.,LL.B. 
Secretary.Vice-Presidents.

Home ofTice, T oronto.

PERPETUAL CALENDAR
1909 FEBRUARY 1909

TueMon Wed Thu Fri Sat SUN

1909 MARCH 1909

Mon Tue Wed Thu Fri Sat SUN

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

FEBRUARY 28 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

i



I if ASSURANCE 
Lll COMPANY
• HAMILTON, CANADA.head office, .

Capital and Assets .. .. 
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Most Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

i^BH5KSSS5a®£rUSreasonab premium rates and Hi™, va^andrighte AreYrmO.mof l’he^

UNION MUTUAL
HENRI B. MORIN, Chlel Agent for Canada, 151 St. James St. Montreal. 

arfoQrappîÿCto WALTER*'TJMmmMgjfigf

BRITISH AflERICA Assuran«e comP.a,
A, D. 1833, '

HEAD OFFICE
ti0pAyU DIRECTORS: Hon. Geo. A Cox, President; W. 

K. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
. 7 jif“na: j0in Hoekin. K.C., LL.D.; Alex. Laird; Z. A.
„ . '* ®* Heikle; Geo. A Morrow; Augustus Myers;
Frederic Niekolis; James Kerr Osborne; Sir Henry M. 
Pellatt ; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL...............................
ASSETS ....

TORONTO.

P. H. SIMS, Secretary.
.. $1,400,000.00 
• - 2,132,483.3» 
.. 31,412,129.2*LOSSES PAID SINCE ORGANIZATION

Advertise in the

Journal of 

Commerce

For Sale
PLEASE SIGN AND RETURN.A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing
190door. Was made for the Equitable Life Assu

rance Company of New York.
M. s. FOLEY, 

Editor and Proprietor Journal of Commerce,—.-ALSO: —

Montreal.

A high CABINET DESK, made for the
Please enterr my name as a subscriber to the JOURNAL

above institution ; all in good order.
01 COMMERCE for which I agree to pay THREE DOLLARS

per annum.
Address, 

Journal of1
Name

Commerce,
MONTREAL.

Address

k

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, TORONTO.

THE CANADIAN JOURNAL OF COMMERCE.
467

INSURANCE.
INSURANCE.

CD
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The Metropolitan Life The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

incorporated by the State of New York.
Assets Insurance Company

Cash Assets exceed..................
Canadian Investment exceed 
Claims paid exceed.................

ASSOCIATION$198,320,000.00 
This Company has more premium-pay

ing business in force in the United
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO.

States and Canada than any other Com
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

EXTENDED INSURANCE 
CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :

Head Office, Company’s Building, Monlreaj
U. GARDNER THOMPSON,

Resident Manager
J. W, BINNIEj Deputy Manager.

CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson, Ksq. 
James Crathern, Esq., Sir Alexander Lacoet*.

In 1907 it issued in Canada alone,
$16,220,000 on 93,1 14 policies.
Any of its five hundred Canadian 

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy- 
holders in Canada, in Canadian Securi
ties, over $4,500,000.00.

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec.. 905.................. 8564,558.27
Policies in force in Western Ontario over 30.000.00

GEORGE RANDALL.
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICII 

207 ST. JAMES STREET,

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.WM. SNIDER.
Vice-President.THE COMPANY OF THE PEOPLE, BT 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager. Inspectors.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, seme 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban sendee, at fre
quent intervals dav and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,"The spot is quite picturesque, and as it is more or less pre

served by the owner, there is scarcely any better fishing with MONTREAL.

The Royal-Victoria Life Insurance Co. WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets, over - 
Losses paid since organization 
Head Office.

$3,130,384.82
51,014,051,79

The Directors' Keport for 1906 shows large increases l

during the year Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

IN CASH INCOME
189 ST. JAMES STREET.IN LEGAL RESERVES

ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co.,
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS
Capital Fully Subscribed............................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed...................................................
Deposit with Dominion Government.......................

.814,750,000 

. 17,314,400 
21,250,000 

■ 86,250 000 
. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 7j per cent. Reduction in Expenses of Management for year. 
He Interest Overdue or Unpaid on Investments at enu year.

APPLY FOR AGENCIES TQ

DAVID BURKE, A.I.A., F.S.S..
General Mana-er Montreal.


