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be blsrned for tahing hie liberty when he 
hie friends to be blemed for 

But it is particularly undesirable to

is not toT is believed in London that 
His Majesty will come to 

Canada in 1014, and may open 
tbe national Transcontinental Hallway. The hope 
will ho E—ral throughout the Dominion, that the 
impression is well-founded. Canada has been visited 
more than once by princes, who have afterwards as­
cended the throne, h-t this will he the 8r.t time 
«bat the eeuutry has been visited by the monarch 

That the Kin* will receive a 
without saying.

ITHE KIlfO MAY 
VISIT CANADA.

got the chancel nor are
helping him.
do anything to intensify hostile feeling in the midst 
of a general election campaign, when natural pre- 
Jndiee is sasily aroused and the temptation to appeal 
te it is exceptionally strong.

J0 &
f|t he CHRONICLE has for the last 
1 twenty-six years, annually com­
piled a table, showing the interest 

earnings of the life companies operating in Canada. 
Accompanying this tahls has been an editorial ex­

in which the statistics were 
great deal

actually reigning, 
moat enthusiastic welcome goes PLAGIARISM.

ww OST Canadians will join in hearty 
NEW YEAR *vR congratulations to the 
HONOURS. Honourable Robert T Bird Borden, P.C..

Sir Thomas Shinner, Bart.. Sir John 
K.C.M.G.. Sir

Right plaining the manner
compiled. This compilation involves a 
of trouble and expense, but we have refused to supply 

these Interest earnings without the 
A Western contemporary, the

a loaSet giving
explanatory editorial.
Manitoba Free Press, publishes part of the table this 
year without so much as mentioning the source from 
which it obtained the Sguree.

honest, and the statistics would have been re- 
authoritative. if the table had

Gibson. K.C.M.O. Sir Joseph Pope.
Osier. Sir Rodolphe Forget and Mr. Thomas 

the well earned honours
Edmund 
Cooper Boville. C.M.O.. upon 
bestowed upon them. It would have been

more
garded as much more 
been credited to THE CHRONICLET is announced on what appears 

to be good authority, that Pres- 
Taft has declared hie inten-

ITAFT AND 
ROOSEVELT, 
tion of being a candidate for the Repnhliean nomi­
nation for the presidency. Colonel Roosevelt is beep­
ing his own counsel, hut is evidently out for the

ident
ApHE new Minister of 
1 Militia is evidently 
in earnest in his desire 
to encourage the cadet

COLONEL HUGHES AND 
I THE CADETS.

nomination.
The Militia Orders issued on 
that cadet corps lieutenants

movement in Canada.
Wednesday announce 
of three years' standing, may attend a military school 

to obtain the ranh of eaptgin. A
0m. he Conservative tide is

ÊMü mmmm
Liberals. ftfty cents eaeh.

Colonel Hughes has the right idea. We cannot 
. , .. imagine anything hotter calculated to promoteP|4HE French Government is to b. 7 \mumm th. rising generation than

1 congratulated upon its send sense jJ “m4l)*dt„1#F.llt of the military spirit, 

tm forbidding Captain Lux to wept -tu d. this mere eNeetnaUy than early
- P**"1" domonstr.ti—lnlmn.nr ^ “^.'JVbth. dsf—ivo for... of th. —.try. 

of his escape from a »«—an fortress. It is « system will tend to mahe our militia recruits

A LUCKY 
ESCAPE

any
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which his friends are certain he will make.success, 
in his new |xisitinn.

Prominent Topics..
The director of the Vnitcd 

World'* Production States Mint makes a prelimin­
ary estimate up< >11 the world s 
production of gold in 

as ÿ4t<),700,000, or a gain of almtit $1 j.i»» >.<»*>• 
The Transvaal increased its output hy alwutt

fields gained

There are no such extremes of
German Millionaire*, wealth and poverty ill Ger-

in the United States. of Gold.many as
The seven greatest fortunes in the German Empire 

from $45,000,000 to $17,ixx),000. 1 here are
millionaires in the country, but anybody with a

mi 1,

range
many
million marks—$250,000—is a millionaire and they 
"don't call that rich in the United States.

The sudden death of Mr. 
Alfred Tennyson Dickens

Africanother$i4.(xx),ooo and 
$_>,(KX>,ooo. On the other hand, Australasia -bowed 
a continuance of the decline which has been persistent 
since 1907. the loss in Kill being about $4.000.000.

about the
Death ofi 'I he production of North America "ils 

same as in 1910. These three geographic divisions 
produced nearly $400,000,000 and the gains and 
losses in other producing countries probably alwutt 

Australasia has fallen fro 11 $8o.-

Alfrcd Tenuy.on Dleken*. just at the commencement
of the Dickens Centen­

nial Year, when the whole English-speaking world
to honour his dis-is making elalxirate préparait 

tinguished father's memory, is a pathetic incident. 
Of all the modern writers there has been none who 

the hearts of the people of England

ills

offset each other.
210,100 in 1903 to $t(2,000,000.

Although gold production continues to inerca-e, 
the increase was at a diminishing rate, and the di 
rector expresses the opinion that there i- nothing n 

outlook to indicate a re|K'tition of the 
made between i8iri and

came closer to 
than Charles Dickens.

The failure of the Albion Na­
tional Hank of Albion, Mich., is 
attributed to its being the victim 

the amount of $144,098. 1 he

the present 
plicno ucnal gains that 
i8<|9 ami lietween krii and kri8.

Canada's exiw>rt trade of 
is increasing annually and during 
1910 amounted in value to $7,700. 

«xi. according to information furnished to the 
Dominion Forestry «ranch by the Department of 

The 329,(xxi tons of pulp ex­
ilic a count

Forgery Insurance.
were

of forged notes to 
total amount of the losses to the American banks in 
1911 through forged notes and drafts is estimated at 
$15,01x1,01x1. Consequently, the companies i-stting 
forgery insurance are adopting more stringent rcgula- 

The chief restriction now imposed is that the 
bank insured shall not open an account with any one 
not known jiersonally to an officer or director, or 
whose integrity is not upheld hy a depositor. A 
favorite method of forgers recently has lieen to 
dc|wisit a Iwigus check, apparently certified, on a bank 

from the deixisitory, and to withdraw the 
three days later or before the check

III pulpXV < 1

Pulp Export.

\
tii ms.

Trade and Co nmcrcc.
increase of 48,(xxi overiwirted was an

nhipiied in 1909. WikmI pulp exp 
amounted to seventy |ier cent, of the total produced 
in Canada, whereas in krw.i the pro|x.rtion wa- only 
sixty-three per cent. Eighty-eight per cent, of the 

hanical pulp, and the remaining twelve 
chemical pulp. During 1910. ■

went to the l nitvd

irtatioiis in 1910

remote
expirt was nice 
per cent, was

The announcement by Mr. three-quarters of the pulp exported 
James McGregor, Canadian States, while shipments to nearly all other
manager of the Commercial decreased. The United Kingdom takes ino-t «
Union Assurance Company, remaining one-quarter, although expirts i >

that Mr. Walter Stanley Jopling, Siq-criiitendcnt of countries have fallen off greatly, l’articu m > 1 11
Agencies, has lieen ap|xiinted assistant manager, will s„ with chemical pulp, not one-event 1 n • ■ "
lie received with general satisfaction by the Canadian being shipp'd in 1910 “s 111 lv a"''‘ ‘ ‘
insurance fraternity. Mr. Jopling jx.ssesscs an en- ,K.r ton of the pulp exported in ">>> ' 1 v ,
viable record of service with the Commercial Union, the mechanical and $.V'-35 f,,r n> ' ' “
with whom he first liecaine associated at Toronto, so This is a combined average of $17 31 or '4
far back as 1879. Ten years later, he was traits- per ton than fertile previous year. »' pint- p""'
ferred to Montreal, serving for nine years as chief to Canadian expirters by the various imp... '
inspector and being promoted to the pisition of countries were per ton for mechanical pulp. "
superintendent of agencies four years ago. The pre- States $if..«9 or exactly the same a- ... 19 am
sent further promotion co ties as a fitting compliment l nited Kingdom $15.78 or $5.52 more. 1 11au' 
for these many years of loyal and faithful service to pulp, the amounts paid were; l nited Stale . -.V'-.l-
the company. As |x>pular among lire insurance men per ton, and United Kingdom, $41.<n pc: »"'•'■
generally as he is respected by his co-workers of the 
Commercial Union, Mr. Jopling will lie the recipient 
of the heartiest of congratulations u|*ni his promo­
tion, coupled with the warmest good wishes for the

money two or
found to lie a forgery.

iv el'
wa-

mnti'ics
.f the 
the-*'

Cl
Mr. W. «. JopllnKi 
Krw Appelntmemt.

The Trappist Monastery at St. Norbert. Mail., was 
destroyed by fire on Tuesday night. I he loss is 
$25,00!) w ith insurance of $1 >.<»»> only.
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flotations, is of great importance to Canada. It is 
In be Imped that the lock-out of cotton mill employees 
in Lancashire will not develop into a factor seriously 
affecting the London market. Apparently it is high 
time for some check upon the aggressiveness of 
union labor in England. If the employing interests 
do not make a stand at some |x>int the abilit • of the 
English industrial concerns to hold the foreign mar­
kets will lie lessened.

She Chronicle
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Puuushed Every FridayEstablished 18S1

ARTHUR H ROWLAND. 
Editor.

R WILSOX-SMITIt.
Proprietor.

Chief Office-.
Guardian Building, 160 St. James Street, 

Montreal.

some relief toWhile the turn of the year brought 
Berlin's harassed market, it is as yet not clear

Muci.whether or not the stringency will reappear.
the attitude of the French bankers. Itdepends on

is not considered probable that the funds lent to Ger­
many by New York will lie allowed to remain in 
Berlin indefinitely. I he banking system of the 
Vnited States is very wasteful in its operation ; and 
it is not likely that the big American republic will 

lender to Europe when business on this

London, England, Branch Officer 
ig I.udgate Hill, E C

Annual Subscription, $2.00 Single Copy, 10 cents

MONTREAL. FRIDAY, JANVABY 5. 1912. figure as a 
side of the Atlantic picks up.

In New York, call loans arc 3'i pc.; sixty day 
loans f i to j'j p.c. ; «xi «lays 3‘4 lo .V'-J i aml six 
months, 3!The clearing house hanks have effected 
a substantial increase of reserve. According to the 
Saturday statement, taking hanks and trust com­
panies. the loans increased S1 R.ixxi.ikxi ; but the huge 

if cash, amounting t>> $17,100,000, sufficed 
to bring alunit an increase if $7.^5^'0,x> **lv 

It stands now at $iR,«y/i.ooo.
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tn theplus reserve.
case of the hanks alone the loan expansi.ni was 
$11,300,000, the cash gain was $15.300,000 and the 
increase of surplus, $7*^45»000,

The new year opened with a display <>f confidente 
on the part" of the s|ieculative element. Also the 
general opinion is that the steel trade in the l niteil 
States L definitely on the nicii.l. Some g"«-«l au­
thorities take the view that the real trouble in the

the recurrence of
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the general financial situation. ncighlioring country in 1911 w;is 
liquidation left uncompleted after the panic of l'xç. 
It is said that liquidation has now been thorough anil 
complete, and that the circumstance may
securities markets t«. hold firm, or advance, in spite 

disturbing influence of the presidential elec-

A> expected the money markets in the great in­
ternational centres slioweil signs of relaxing tendency

In London
i ausv the

in the opening week of the new year.
sensible easier with the release of divi-

Calt
money grew
demis and bank "window-dressing funds.' 
money is quoted 2 to 2.' ri ; short hills are ,Vs • all,l 
three months’ hills, 3'/,. At Paris the market rate 
for discounts is 3>* p.c. ; and at Berlin it fell t«> 3>t. 
The great banks of Europe maintained in force 
the official rates heretofore quoted by them, viz. : 
Bank of England. 4 p.c. ; Bank of France, 3' -’ l»-e-1

of the 
lion.

unchanged. Call loansI11 Canada money rates 
iu Montreal ami Toronto arc «|U«ite«l 5 to 51 .• pc.

It is 11.a expected that the situation 
a marked change in the immediate 

Although the January dividend and interest 
s of Canadian corporations. imuiicipal- 

said to now exceed $33.-

are

as heretofore, 
will undergo 
future, 
disbursementImperial Bank of Germany, 5 p.c.

Some of the foremost exjierts in I«ond«>n arc of 
the opinion that, barring grave political disturbances, 
the British centre will offer a satisfactory market f«>r 
issues of new securities. I he ground is generally 
taken, however, that borrowers will Ik- requimi to 

slightly higher rates of interest than those pie 
This circumstance of London s

ities and government are 
000,000, il v m he reineinliereil that a very large 
ixirtion of these disbursements has V. Ik minitel 
abroa.l. In other words the hanks arc obliged t«- pr«>- 

and New A'«irL exchange 111 order toviile sterling
remit the funds to their owners 

Since the big hank amalgamation
the close of I'D'. '< l'a' <" ued the subject ot

announced,pay was
vailing in l«)t 1. 
preserving .1 receptive attitude towards new security near

THE CHRONICLE. 5January 5, 1912
1

; ï ; ï



A January 5, 1912THE CHRONICLE.
(>

OF TORONTO The Dominion BankTHE BANK
MEAD OFFICE* TORONTO.Incorporated 1065

Heat Office : TORONTO, Caewla
• s4.eoo.ooo 

. - 5.600,000

l*n B*i nnitT 
. Vico FwwsiI'ONT

Sih 8 B OüLRK. M. P., 
W. I) MATTHHWO .Capital

Reel
$4,700,000
$3,700,000

$70,000,000
Capital 
Reserve 
Total Assets

Oirsetsrs :
Prraldrnt 
VI, r-Rrr.ld.nl 
2nd Vlrr-Prrildrat

DUNCAN COOL SON . .
W. 6. (MHIDt RHAM , 
josl PH Ml NOCRSON .

bar brrn .«.blilbed in London. F-nAland. ■<
A Branch ol Ihie Bank

75 CORNHILL, E.C.

■ wiillnm Monr. U. Col. Lr«* V Mrlghrn

IMIIMA5 F. M.IW ..........................M"lerr

Letter* ol Credit and Draft* on all important 
collection, make» telegraphicThie Branch iaauee11. Col

nr,0,i,'C,HTjZ^ol a.......... boainraa.
tranalera. and franeacl* every

T. A. BIRD. Information lumiahed on all Canadian mattera.
A special department haeheen provided lor the uae 

bearers ol our Letters ol Credit.

ol visitors andHKANCIIHH

JO HI brook 
Milton 
Nnw market 
• lekvtUo

i ill Spring*

Tarry Hound « nlgary IVneUiifuiah'ne « oronatlon 
Taterla.ro la-tl.lnldge
I'firolla 
Tt>rrui>
Tort II 
Traati 
HI « a 
Her nt*
Mltelbu
hwihury
Th.-ri.l.iiry 
XX allae.d.urg

Tllot Mound 
Tortagu la I ral- 
Hoeal'uni 'rie 

an Hi far

M*MTtimil
11 retl* n bur? 
tlturclii-rl.lge 
Voloneay 
Hetow 
t i laiiavn* 
Kennedy

Mirror
.• "*'•“* 1ŒÏSS

» office* lu

HF'"“ a*inn». Si;'”"
\Vinnl|M<g W.ileeloy
Itaiilto York Ion
t artwright

ItASKKHH
„ K-. TV l/m.b.n MIT »"d Midland I lank, Limit*,I. 

N|IW y,;.,. X.U.WSI Haul nf l oinmerc.
, ,ma.». -Kim Sillon«1 B*"A

•VIUI"
Toronto. Hi 
AI i*ii.1»I* 
Her He 
llerlin
Hredfmd 
llrantfonl 
llruekvl la 
Itnrf'.nl 
i erdlnal

C. A. BOCEBT. Caneral Manaic.XX > tuning

M *i*on neuve
St. I wmlwrt

ti ll IT I The Metropolitan Bank
. $1,000,000.00 

1,250,000.00 
104,696.38

Capital Paid Up * * 
Reserve Fund * *
[Undivided Profits •

I '.»M Water 
i idling*<>od 
i ,.|i|M-r t lilt

I HirrhtOler
Klin vale 
liait 
«•an
II a*tmg* 
Hateloek

Kingston

tliarlnae

. - TORONTOHEAD OFFICE - -
*

W. D. BOSS.
Gsssrsl Mint*.

». I. MOOBE.
Presldsst

A GENERAL BANKING BUSINESS TRANSACTED-

Eastern Townships Bank

■ Eirive FUND $2.400.000

HEAD OFFICE - SHERBROOKE, QUE

Reserves $7.200,000( ,ip t,il 1‘dlil-iip $6.200,000
Assets $100,000,000

S' im osroiAiru HQ

CAPITAL $3.000.000

$*• EIOBTT BBANCB OFFir.e$ 
i. .s. rioviNce or oufbfc »«•.iscimus
,.....l.d ’« NO OTBBC BAN» IN CANADA l.r

end Kssklsd Boslssss Geserslly
le that lmpnrl.il Iprrllnrp.

MANCHES IN 
MANITOBA, ALBERTA and BRITISH COLUMBIA 

oohrsbponoints all over tni world_____

WllL nrirl$ee
HEAD OFFICE • MONTREAL 

IIRAMHIS IHROlfiHOlJT CANADA
IN CUBA and PORTO RICO

Brldinlnns. BirMm. 
Van Lrrnnsdo, Trlntdnd.

Nt* AORH,

170 Cnllnctlonl18 AGENCIES

Port ol Spoils aad

]I|0NIH)S. Inrfa, I 
Prtweee tl . I- C f

THE HOME BANK
Ol Canada

lOrielnat Charter 1*541 
Seven Branches in Toronto.

8 Bln< Street West
Cor. Queen West end Bathurst Sts. 
Cor. Bloor West and Bathurst Sts.
Cor. Queen East and Ontario Sts.

243 Broadview Ave. 1686 Dundas SL

IHOORPnSATEt*
lead.

S3.eee.eee
T.tee.eoo

The Bankot Nova Scotia 78 Church Sheet
i'WttY FUND . 

«PAD OPPICE t «AIIFA*. «.»•
DIKRCTOmt

..... V. r.a.i.T r.m^.i Jsam-s.

" * O^X'ir.m.'To K. ■■m-brll.

•rinokst and CnweeMw» ISr«u|S«iit CswsdA________

British and Foreign Correspondents in all the j 
principal cities of the world.102,e, _____ end ROHM

...............„ ,,
V..T^ir:»u 'K.î^'.^a-Viâu UL'u~« ‘SStSli

I« a A Culte.

JAMES MASON, Neural Manager



stocksNot all of the con. net ,< para.ivcly few spaUtej. >»U "*"««**
11 il- .c were quoted 111 the li>t during the xear.

favorable to the scheme. Certain stockholders ot i ^mo| ()je stovks, il.v outstanding feature
the smaller hank, who résilié in the Eastern Town- js nf V(lUrsc_ t|u. sensational rise in Eastern Town-
shins have entered protest against the passing to s|jj.,s j„ December, owing to the amalgamation with

of the control of their local institution, the Canadian Bank of Commerce. In other re spec s,
in the counties the list shows considerable variation. f

( )n another page appears a statistical statement 
prices of the principal stocks dealt in on the Mont­
real Stock Exchange during iqi*.

new
extended discussions.

Ton >uto
W ith this sentiment many persons 
south of the Si. I .aw rcncc will have strong sympathy. 
The sentiment is similar to that which was evoked 

have the Bank of New

1

when the proposition to 
Brunswick swallowed up by the Bank of Montreal >

CANADIAN CIRCULATION OF AMERICAN 

MONEY.

announced. |
in mercantile circles in this city the amalg.i- |

mation is not received with unanimous favor. Some j . ..
of the merchants express themselves strongly against ,,, current issue of the Journal of the t .mad ^
‘he idea that a few big hanks should control ‘he of AmericaS mouej; in
financial «.[«rations of the whole Dominion. W hen ,. (jaJ -pi.e tx.pular reason for the fact that f an 
a weakling, or distressed institution is taken into , a(lian m„ncy js „„ly taken at a discount in the l nitcil 

by a stronger bank, usually the move is for the s;taU.s> while American money passes easily at par 
goo,I of all classes; hut the Eastern Townships is no | in the Dominion, that it is "‘Uily th* unrea««u,bteij*v.
U», i. » ■ «.... ... “.j- ;
moreover, it is serving the country very cltuunt j ^ un (l>r this phenomenon. Mr. McCarthy finds 
It is not likely that its usefulness will he increased | much (lvqK.r c|..wn :— 
through the transfer of its control to loronto. | <j*o illustrate, we w

There arc plenty of people, wishing well to the j 8enting a Btngle note,
Cana,ban hanks, who think the bankers would 1* number^ IM ^VbaTi^Œy. and asks to have

As the |( chll,The hunker would have to dispose of part 
of his cash -part of Ids lawful reserve and >n return 
for what•> To him I he 110.00 hill Is lull a demand credit 
pis,rumen, payahi In Canada; eve,, hi. New- York co ­
respondent will i.ot take It at par, for It Is not payable 
In New York any move Ilian It Is In Kentucky, lie ha. 
the choice r.f sending Ihe single bill forward for collec­
tion or holding (and thereby losing nterest ‘hereon) 
nil’ll he colie,-Is enough for a shipment. Now lake 
ea e of a larg, r quantity, say $1,000. Like the single 
bill, li Is a dead loss to give the equivalent In American 
currency In exchange. The $1.000 purchased s ' h a ng 
Interest and will necessitate express charges to ship It to 
Canadian "correspondent, who would send In return a New 
York or Chicago draft, which. In Its turn, would tak, 
seven," davs longer to realize on. The Amer can banker 
is by the 10 per cent, prohibitory clause In the National 
Hunk Act, prohibited from paying the notes out over Ih 
counter again; and by .he same Art they not 
counted as part of the reserve required by law Of 
course If Ihe larger amount I» taken on deposit, h 
hanker has some compensation for his v"|V"ln
that will only he taken on deposit, and then only If I» 
large amounts, will never circulate on a par wllh currency 
payable always on demand.

was THE
Also.

vt iver

person pre­
considerable

presents a $10.Ob

take two cases- 
1 one presenting

wise t«> keep their ambition within boumls. 
tut livrons industrial combinations promise eventually 
lo cause a vigorous assault upm the Canadian tariff, 
so the hank amalgamations have a tendency to make 

the privileges of the batiks less secure.

* J»

MONTREAL S FINANCIAL MARKETS DURING 

1911.

the Montreal Stock h.x-Tltc business of lyn <>»
change was aliout the same as that of Shares
sold during the year nunilzcrcd 4.44><74b agaiitst 

■ i it 4_>i« in i<)io, and I muds showed a Irithng falling- 
off.' being in " 1 RKainst
,,,,,, Taking the year as whole the general tend­
ency was for an advance in prices, and a comparative 
statement of the prices of many of the leading stocks 
during the twelve months which have just closed, 
shows that a large number of shareholders have 
excellent reason for congratulating themselves upon 
stock exchange events m 1911. Among the notable 
advances which have taken place attention may be 
called to that in Canadian I’aeific shares, "hull 
have ri.eii by 4b punts from l<k$'t to an,j ",c
almost sensational rise in Montreal Power from 
141 'k to hi-*'4. a gain of more than 51 l»«»ts- Ibis 
with, pissihlv. the exception of the wonderful ad 
vance in ijiurentide Paper shares, and the sub­
séquent reorganisation of the company has been the 
leading feature of 19" •»" ‘•'ï Montreal Stock
Exchange. In securities of a different type, there 
was a gain of over 30 |»mits in Richelieu and Ontario 
Navigation common, an advance ni I extile common 
from lu to K8' i, and from ,V to 74 ,11 British Colum- 

while among other securities 
registered.

Wiiat Haiti nk in ( anada.

$SïS3Srr«ee:iirs
will l in mod lately bo handed mil the name auioun 
Canadian currency or given credit l" b'll fof ";' 
nresented The Canadian hank proflls wheth, r n 
'ash or ore,II. In exchange. This Is easy to understand 
when we consider what actually happens In the ex,dm o. ^ 
The hank In giving lia own notes In exchange, gels a Ulan wühoiîr inter,*.., repayable It Is true on demand 
and Instead of lowering Its cash reserves. It In r'»» » 
, I'nllke the American hank which sells pari of H»
ïsTreserveï for creSi, the Canadian hank «.-tin ». 
creL for credit shirk, at a slight expense, can he cun-

" Thuswe see that, under existing conditions, white Can- 
currency will always be at a discount In Ihe Mans, 

tl-el, money will easily remain al par In this country and. 
Indeed, could almost be taken profitably at a premium. If 

circulation was very low

hia Packers common.
substantial gains in prices were 

usual, in a coin-many
The’ hulk of the trading was, as our
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Taïus: oK,RvL„yT^ûci2"

30 St. James Street, Montreal
Incorporated 1889

$500,000.00
$200,000.00

Our P.u.kl.1 on Will. rontAin. inlrru.tinu end vnluebl, 
inlormr tiun. Il will Iht urnt on nuullCAtton.

DIRECTORS

CAPITAL 
RESERVE -

The LIFE AGENTS' MANUAL
Hugh Pilon
E. L Prise 
J«mc, Red mo iv.
F. W. Ross 
W. B. Ross. K.C.

Wm. Molson Hncphcrson A. HnigSims 
C. E. Neill F. W. Thompson

H. $. Holt. Prrsilrnt N. Curry 
Robt. Arther. Viot-Prts. Hon. R. D.ndurind 
Sir W. M. Ailhen. M. P. Geo. E. Drummond 

T. J. Drummond 
F. P. Jones

INDISPENSABLE
in th# field

INVALUABLE 
in the Office

NEW and GREATLY ENLABGED EDITION 
Now Heady

J. E. Aid red 
A. J. Brown. K.C. 
Fnyctto Brown 
C«e. Cnvtrhill

Price. $3.00MANAGERV. J. HUGHES,

142 «être Dame Street, tU. . MONTREALTHE CHRONICLE •

L GOVERNMENT, MUNICIPAL AND CORPORATION BONDS
ol the funds of hankn. tniwt and innurence comp*me». *«atea ■n<1 T' 
or». The seuurn irs we offer combine the two essentials ol a satisia 
meet, namely, safely and geod interest return.

WOOD, OUjSTDY & COM PAISTY-

riva e invest, 
cto'.y in vest -

TORONTO, CAN.
U1NIH1N. EMI.

k
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fire losses during 1911.

. • if viirnnHislv “When xve consider, lie s«i><« I .i.irmnr the twelve month*» ended lUninlui •

a Canadian banknote; when wc cons.,1er that every |ounu, Commerce ami >> “,U.
«I Hid S' American hill is displacing a Canadian am,rvRate air.111 the -ante a eotinl a-fhrtxrnnient note ; and when xve consider that every ^ ,,1.17.^
Xmoricin silver coin in circulation in this muntn is I ^ 170.1,^» charged a^.mist mio
American stiver o( a ^.igniorage that Vecord tl,i~ o minent li-juniing ">

what an important , |lv,rv attention from "iit-ide ot 1
in actual circulation , ,luring ,hc war there ha, been much mou

estimated, 1 ^^ow,, hy the general public ... nua itres
looking to the reduction of the appalling lirt

XMule phi's lire losses were about the amc a- . 
the insurance losses have heen " ' cw a 

the tournai *f Commerce. due 
,i{ insured po .perly de

iliehtded much loss ovcn-i.ou.l
he forest tires ,,n profierly w ith little if any mnirauee.
’»> ",’ri . V , ,1, „ ,,f lues » a- much less

” S'.Ï (-7; ill» sis ?-r-U s
xns essl i -d «-".«üjrfcîî
past tinitN . I j r waste, and that.

"-rSFliH X”£ ^
,9 0. ■ ■ • 234.470.650 1*92. • V; ;, mm
190». ■ • • 2o:t.6tn.2oo *9 • {J*;:,,,a/?,,,,
1905. . . ■ SS'I 123.046.80»io()7 . . . jir»,r.41iss. un HNT» uoo
1906. • ■ ■ F'-'m'snn Î5s?' r-,»,2sa!......*
\\l\: : : : »%%%*
1903. . • ■ 136.19.1.70» 1** .. t to,008,000
1902. . . '«9.260.83» 884. Vt 0.1 49.000
1901. • • ' 7 0 882 S | ,303,000
ÎÎ5: : : : Ur
189*. ■ • ■ ’ n'd-,0 187° 77.7.(3.700
1897. • • I 0-919,6 0 18. 61,313.90»
\l\l ; ; ; {&;«:?•« • : 68,263,80°
1891. . • ■ 128.246.400 $3 | SI ,34 3,423

Total for 35 year*.................................... '
following table gives the losses hy months dur

1Î1I0.

tire in the Vnitcd States and Canada
Ml i.

Governmentdepriving our
rightfully belongs to it. we see 
subject this is. The amount 
here has never liven calculated, or even 
but i, must be enormous. The notes m e,ren al,.a, 
arc in reality but a free loan to the American hanks 
and Government on which they earn many thousands 
of dollars annually which rightfully Wong to 
own hanks and Government. I p to the prese t 
little has been done to remedy this, and indeed m l 
mg could lie done unless it were by the concerted 
action of the Government and all the banks.

waste.

year ago, 
heavier, says 
greater proportion 
The lire losses of I'Jio

i theour

> J»
TRUST COMPANY TITLES: 

the ground IN MONTREAL.
SIMILARITY IN 

CLEARING

f„£r^vàs!!i!ie,l rT'luhlie1 hy''the " similarity of

a'lSsss?^,
larger company, and i< partunlarly 

h Trust Loinment of the
unfortunate where the institutions are 
nmies because the requirements of Canada an r 
stronger Trust Companies rather than for more of
them.

As a case in point may 
Dominion Trust Company,
a company with a paid-up capital of $1.450,000
" ''lTifs company^ had offices in many of the principal 
cities of Western Canada, as well as in London, hn^- 
i uul hut when, about a year and a half ago, it 
decided to do business in Eastern Canada, it found 
obstacles in the form of various existing companies 
of the same or similar names.

In Montreal they found a company operating under 
letters patent known as the Dominion 1 rust Lom- 
panv, and a Quebec Company under 'he same name. 
\ company known as the Dominion of Canada I t 
Corporation, a company known as the ommmn o 
Canada Trusts Company and an Engl" con panv 
under the name of the Dominion I rust Companv 
" well as a company known as the Dominion of 
Canada Trusts Corporation, Limited, an English m-

bc mentioned that of the 
Limited, of Vancouver

and

The
Inc kh». I0'o and 19" •

1909.
122.735.000 *13.173.100

I 6 1 3 1.000 I 3.489.3,0 
I 8,465,530 
IS,091.*0»
1 *.823,200
13.183.60» 
20.*17,9(10
2 1.370.350 
1 I.700.00» 
37,1*3.300 
16.407.000 
31.32*.000

I'd I.
*21,922.130 

16.413.(100 
31,369.80»
I 7.67(1.33(1
21,4 22........
2(1,691,9 30 
23.301,1 30 
I 2.602.630 
I 1.333.230
I 3,9 15,000 
I S,6*0,600 
22,722.830

corporation. ,
The Dominion Trust Company, Limited of a - 

couver therefore, secured hy purchase the chart, r 
of the Dominion of Canada Trusts Company and has 
sin.(TbceiToperating in the Province of Quebec with 
offices in the Quebec Bank Buildnig under that name.

Mr W IV Arnold, managing director of Jlu 
Dominion Trust Company, Limited (Head Offi.c, 
Vancouver U.C.), lias recently spent a month m 
Montreal clearing up the difficulties regarding these 
conflicting1 names* and has succeeded m securing the 
consent of four of these companies to change their 
names or dis,*,sc of their charters to his 
<1, that in future the Dominion 1 rust Lompanv, 
l°imitcd with Head Office at Vancouver will have 
the exclusive right to that name m all parts of Can­
ada.

January 
February 
March ■ 13,795,400
April. . 19.345.300
May . . 1 7,36(1,400
June. . • ■ 1 4,433.900
July.
AUKUKt . . ■
Keptembi'r 
October. 
November 
December .

. 1 7.763.200
1 4,808,65» 

. 19,975,500

*234,470,630 *234,337,2.(0T i for y’r. *203.649,150 
While there is no authentic record -'f all the out- 

breaks of fire in the Vnitcd States, ovs the M.rnal 
!,f Commerce, it is generally known that j *'f* l'; 
if they could be presented, would serve as a

c
- £

ct. y *-

*
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,01)0. 
Canadian Branch 1 Head Olflce, Guardian Bulldintf. MONTREAL

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

CANADIAN TRUSTEES 1
Vt. M. Ham».iy. (Chairman)

1 Deputy Chairman) 
R, Wllson-Smlth.

Assistant Manager.Hon, A. I)i>s|ardlns. 
.1. O. Gravel,

lV 56 'S'
0Eri-imm w *5c,

MmLiverpool
LONDON

>1:

m XM
an

Head Office: 112 Si. Jsmes Sireet. Montreal 
directors. n .

St, P. S. Cloueloe. Bert .
J Gardner Thompeon. I’tfr/’rriii/rnl en«/ Afenefin#/) rrfNr.

W,H|.. Her. »«■«.«( Aca..»

I ANAPA »»»WN. WAD Omit. nORTitAl 
DlAECTORSi

■■ u~,fc
J Gerdeer TbemweeB. Meneeer ___ _ u

. /‘rruly Veneer'______Will lent Her 4»at^ïd0m^[_MdJ W Steele

TheNorthern Assurance Co. Limilid&

» o “Strong as the Strongest*'PLo
HEAD OFFICE FOR CANADA,

88 NOTRE DAME STREET WEST 
MONTREAL.

ROBERT W. TV RE, Manager.

INCOME AND FUNDS 1910
**7.855,660 

. y»,. >n onn
. 851,855,660

0. E. MOIERLY, Sul. el Agmlti.

H Accumulated Funds, 
Uncalled Capital

Total- Tv '

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

, $11,756,8«6
, dS.SIM.OO»
, .38 IMIO OOO
i iii.ooo.oao

I ,*280,337
ni ne si. tun Rmt■emuL

Capital Fully BuhacHbod 
l If a Fund and apodal Trumt Funds i 
Total Annual Income earned»
Total Anneln evened 
Oepoe/t with Dominion Government

i ii
i

i
iiii

it

Head Office Canadian Branch i Commercial Delon Building,
J, MCGREGOR, Managu.

Canadian Branch.
Application» lor Ageeciee solicited ia eerepr -aeoDed districts, 

r, «. jnrLtlTU, dept, of ««aeotaa.

1
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Insurance In the United States.
(Exclusive AYtv York Correspondence of 

The Chronicle.)
Conditions at the Turn of the Year: Life Companies 

Settling Down to Normal Basis; Not a Good Year 
for Fire Companies: Casualty Insuranee Business 
In Chaotic Condition—Personal and Company 
Notes.

W hile space docs not allow of a lengthy disserta- 
Mr v\ It Mcikle, general manager of the Western tion on the insurance situation in this vit y ait,I coun- 

XCurative Company, of Toronto, contributes to the try. it may he well to take a brief glance at comht ons 
New York Journal of Commerce, a survey of the fire in the various branches of insurance as they have 
business of Cana,la .luring toll, lie states that the developed .luring the year up to lie present time

HWSrBISS iSiëfSEli
on the other. . . , . ,iH. cat re of one billion dollars of new businessMr. Metkle comes to the conclusion that the valut " reached this year. This is the amount which
of insurable property destroyed by fire m Canada is v l|ly wr;tll,n .hiring the so-called "palmy"
proportionately much greater than in the m u ; ,,f life "insurance, before the investigation of
States and considers it evident that the insurant e •. ( )|u. 6j,mjfirant fact is the general increase in
companies in the Dominion give rates closer In■ attua ^ (jivi(lcn(, raU. paid hv the participating companies, 
cost than are given m the l mted States. 1 hi fait (lu, (in]v tllin,r t(, fear is that this rate may be
that the normal loss average of the l mted •taU'' inm.a,C(t to"tm large an extent, so that future |«>hcy-
during the past decade been increased by many mav lie minted because the present
serious conflagrations, including the ban 1 rami .0 ;
disaster of i.gA makes these ,*jints, in the writers oitirui 1 1
view, more strikingly apparent.

Regarding the question of fire prevention,
Mcikle makes the following observations

The* Insurance companies In Canada, through their 
have done all within their power to reduce 

they mut,l only

to the carelessness of the nation. A carefullyment
compiled record of the fires credited with causing a 
property loss of $10,000 or over in each instance, 
shows that there were no less than 3,410 such tires 
during 1911. This compares with 3,225 fires in 1910 
and 3,270 in 1909.

J* >
MR. W. B. MEIKLBS VIEWS OF CANADIAN FIRE 

BUSINESS.

ratio

Fire Business.

The year has not been a good one for fire insur­
ance, and yet the old and established companies, with 
their magnificent reserves well invested, will prob­
able show a considerable increase in assets and sur­
plus. With a few exceptions, it is hardly likely that 
much increase in premium income will he shown, 
because business conditions generally have been had, 
and stocks of mercantile goods have been kept low 

this account. Moreover, as we have before re­
marked. a number of the companies have decreased 
their lines in the congested districts of variou cities, 
and this has had a tendency to reduce their 1 iconic. 
This year, fortunately, there has not been o much 
hostile legislation a^ in previous years, particularly 
on the subject of State rate-making. I here have, 
however, been some rulings by insurance departments 
which have adversely affected the companies, and 
which a number of them will stoutly resist.

Casualty Business Chaotic.

Mr.

associations,
till, lire waste, but In nearly every rase 
Obtain results by bartering with the authorities for Im­
provements In water supply or brigade equipment In 
return for u reduction In Insurance rates. Hut the fin­
est system of water supply, the moat complete Installa­
tion of bydranta In the streets and the must up-to-date 
lire brigade will never give the public any relief from 
the constant menace of conflagrations. Itrfnre such re­
lief can he sec ured better building laws must be enforc­
ed by legislation In all the eltle», towns nn.l even vil­
lages throughout the Dominion. Recently the oily 
authorities In Isindon. Ont., demanded a reduction In 
Insurance rates owing to Improvements In water supply, 
but within a fortnight after the Insurance companies 
had given a reduction that city liait the most serious 
conflagration In its history. A tire broke out in a lead­
ing retail emporium amt extended over seven large rid a It 
stores, pausing an Insurance loss of about $."100,000. If 

found that the party walls between the buildings 
Of sorti Indifferent const ruction and so thin that 

the falling of the burning roofs led to parts giving away 
and the flames spreading.

Must we watt for some dreadful holocaust to force 
the authorities and the public to recognise the fact that 
conditions In many parts of our large cities are just as 
|,at| as they were found to lie after the terrible shirt­
waist factory Are In New York ill March last ? 1. cannot 
tie Stated that any (inventor (ionornl. any Premier tu­
be Dominion nr Provincial—or any lending statesman 
has evince I any particular Interest in awakening public 
tie lbs and the people to their obligations In mailing 
their towns safer against the great danger of destruction 
of property and human livra by Arc am! to reduce the 

waste of $20,000,000 of property annually.

on

was
were The Casualty Insurance business in almost all its 

lines never was in a more unsatisfactory or chaotic 
condition. This is due to several causes, among 
them the great increase in comiictition, and the ten­
dency of legislation and of insurance department- to 
take hold of the business, and practically strangle it 
hv the growth of paternalism. The various laws 
looking to the regulation of workmen's compensation 
hv the State, the rules surrounding liability under­
writing. and other such matters have precipitated a 
general feeling of distrust and dissatisfaction. \\ e 
cannot forget, moreover, the attack made ujion the 
industrial health and accident companies by the 
State insurance departments last summer, from which 
thev have not vet recovered, and which is still the 
glowing subject of discussion by companies of tins 
class. Altogether, the year in casualty insurance hits

«-nornious

* *
Circulation of Dominion notes at November 3°. 

reached the new high record of $115,786,285, against 
$104,730,(106 at October 31.
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Ural IriHtb ImniM Offlao Eetabllebtd I» Caaada,l804

THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Shoul.1 read the » THREE MINUTES " leaflet

of the

PHOENIX ASSURAICE Cl., IMM,
OE LONDON, ENGLAND (Founded 1782) 

Copies of this and full information regarding 
the Company's system, its equitable pnnciplw 
and liberal policies, may be obtained at the Head 
Office,
10 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company ..Ken, to the Public every advantage which

life assurance

lecorporsici IMJ

HEAD OFFICE : TORONTO
Reliable Progressive

. i I,AGO,000.00 
2,016.670.59 

puid since organization 34,470,305.91

Old
Capital,
Assets,
Losses

tier the most favourable conditions is capable of 
affording:

conducted un
hlHKCroKS:

At tb. BONUS DIVISION !o. the fiv. yrar. ending 
31.1 DECEMBER. 1910

(I) A UNIFORM ADDITION of $86 l*r 11,000 waa 
declared on all cliuwe» of Fnll-Bomis Pollolee.

1 GUARANTEED KUNUS wae also declared
l, f 11*2 SO per II,000 per annum on Kiill-Bonus Policies 
w’lmingd.im. by death, and «17 peril,000 «MH
m, Kndnwuent Assurance. maturing before dirt 
December, l»15. These bonuaee apply to new aa well 
as existing policies.

« i mit. ri» rmirai,M Vie I. ret hwirai.
I'KKItlUKK. M.P

IN K.C , I.I..U

(IK.l, A. MOKIIOW 
rkk’i'.k«1 c n'u.fioi.ut

K R W«NH>

HT. Hl<
R. W VOX 
JOHN M"NK 
I». H. HANNA 
AIKX I.AIKH
l A. I.ASII. ^^ MKIKlJ. Mengine Ulrsetor

r. II. SIMS. Secretes»w ». etrittr. *••••«•'

Joint
ManagereEVANS A JOHNSON, General Agents

: MONTREAL

R. MecD. Paterson,
Lite Sapcilotendrot. J. B. Paieries,

H. B. F. Bingb.m,

26 St. Sacrament Street : Agents Wanted

Established 1864.NORWICH UNION
FIRE OFFICE. New York Underwriters

Agency.
. $14,565,«58agents wanted

Head Otflee far Canada

Poficiee eacured by Aasele

TORONTO. PROVINCIAL AGENTS.
M, aniv. hot., HxtftLToa à n.«x,«, J»o.

sa«o". W«V»V
Au,3?5?f assiasra.

JOHN B. LAIPLAW, Manager. 
JOHN MaeEWEI, Superintendent at Mintrul.

T. D. RICHARDSON Supt. for Canada, TORONTO

V UNION
nei leseeucE teurut, u»hi< LONDON MUTUAL

FireHead Oîîice : PARIS, France. 
EwUbliehed 1828

EST. BLI9HED 1859$2.000.000.00
4.651.840.00

Capital tally subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec. 1910 78,500,000.00

TORONTOHEAD OFFICE
good, clean, re.pon.lble, progroMlvo. yet 

con.orv.tiv. Homo Compray. which protrat. 
not only it. policyhold.r., but It. r.pr«.nt.- 

tlv.l .. well.

Just •

Canadian Branch i
•4 NOTRE DAME ST. WEST. MONTREAL

D. WB1SMILLBB, 
President and Msa»*i»l Direct nr

Mnnng.r lot C.n.4. ■
MAURICE FERRAND.

1.x
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year with a reproduction of Florence Carlyle's "Girl 
with the Laughing Eyes," Mis< Carlyle being a 
Canadian artist whose work is favorably known in 
the art centres of Europe as well as in Canada and 
the I'nited States. Messrs, l'utnam & McCrorv, of 
Montreal, send another effective calendar by Frank 
Stick, entitled “A Fight to a Finish." the tight in 
question being between a fair fisher-woman and a 
salmon, and the Municipal Trust Company of Mont­
real are represented by a photogravure, "The Gilded 
Cage." The Federal Life are out with a striking 
design in which a knight in armour is the principal 
figure; the Eastern Townships Bank presents 
artistic calendar in old gold while the t. anada Life, 
the Nova Scotia Fire and the Law Union & Rock 

represented by effective designs. I he Guardian 
Assurance Company, the Missisquoi and Rouville 
Fire, the Continental Life, and the National Life also 
send clear and well produced calendars, and other 
appreciated contributions are front Messrs. (. harles 
F. Dawson, Pemberton Smith, Morton, Phillips & 
Co., Charles B. Walsh & Co., and the Lcdoux Car­
riage Company.

We have also to acknowledge the receipt from 
Messrs. Andrew Usher & Co., of Edinburgh, of a 
very useful blotter and diary, effectively illustrated 
with photographs of the principal sporting events of 
last year.

! been entirely unsatisfactory, and the companies are 
hoping that circumstances will allow them to settle 
down to normal, and that they may be allowed to 
pursue their business again without so much dis­
turbance from the State and from State authorities.

A notable appointment is that of the great firm of 
Kelly and Fuller, as agents for the Metropolitan dis­
trict of the Franklin F'irc Insurance Company, of 
Philadelphia. • • • *

An important matter under discussion just at the 
present time, is that of the building code long ago 
recommended by leading lire underwriters in this 
city, but which is constantly opposed by certain 
political interests who are inclined to rccommen I 
changes which may l>e detrimental to the efficiency 
of the code.

• « « «
The Equitable Lifv Assurance Society has estab­

lished what is known as the “group" department, and 
has placed Mr. Win. J. Graham in charge. The 
"group" department will give sjtecial attention to the 
insurance of members of corporations, and so far as 
possible, the employees, taking into account particu­
larly the relationship between employer and the 
employed as a beneficiary.

an

are

« ♦ * *
* y

THE LIFE AGENTS1 MANUAL NOW READY FOR 
DELIVERY.

edition of the Lue Agents

The Metropolitan Life announces as a holiday 
gift, a bonus to industrial policyholders of $5.700,000. 
Special benefits will be conferred upon those who 
have passed their 75th birthday. Copies of the new

Manual are now ready for delivery. This 
edition—the fourteenth—has not only been thorough­
ly revised down to date, but its scope has been great­
ly enlarged. The following shows the wealth of 
invaluable information for every life officer and life 

in the Dominion which the new Manual con-

new* * * *

Following its policy of progress, the Globe In­
demnity Company continues to enter other territory, 
having recently been admitted to Illinois and the 
District of Columbia.

* * * *
A notable change in life insurance terminology is 

that of the Equitable Life. This company will drop 
the term "dividend," which it will hereafter call by 
the name of “refund."

agent 
tains:—

Taiii.k. ok Context*.
Premium Rate* tor all Pollcie* of all the Life Com­

panies actively transacting business In Canada.
Copie* of policies, l!n payments life plan, giving the 

guaranteed values, etc., at age 35.
Full Explanations of Pollelea.

Policy Condition*.

»

To succeed the late Edward Rawlings, D. J. Tomp­
kins has been elected president of the U. S. Guarantee 
Company, of this city. Days of Grace.

Loans.
Cash Surrender Values. 
Paid-up Policies.
Extended Insurance. 
Automatic Non-forfetture. 
Voldance of Policies. 
Indisputability.
Revival, etc.

« * * *

A change of note in casualty insurance is the resig­
nation of Wm. J. Gardner as vice-president and 
general manager of the Commercial Casualty Com­
pany, of Newark, to become assistant United States 
manager of the Ocean Accident, of London, on Jan­
uary I.

New York, January 3, 1912.
y y

CALENDARS FOB 1612.
Once again we have to acknowledge with cordial 

thanks the seasonable gifts of calendars which dur­
ing the last few days have come to The Chronicle 
office. As usual, they attain a very excellent artistic 
standard. The Canada Permanent Mortgage Cor­
poration is, as in former years, well to the fore in 
this connection, with a reproduction of Emilio 
Vesarri's picture "In Old Pompeii." This reproduc­
tion of the dressing room of a beauty in the Roman 
Empire nineteen centuries ago is excellently done 
and will be valued by those who possess a copy. 
Messrs. Gault and E.wing are also prominent this

Reirrvk Tabi.f.s.
Hm. 3 p.c.. 3% p c., 4 p.c. and 411 P 
Actuaries 4 p.c.
American 3 p.c. and 4 p.c.
Ont. 3 p.c. and 314 p.c.

Querist

Otiikr Tam.kh.
Interest and Discount.
Expectation of Life.
Annuity Value*
Net Single Premiums.
Proportionate height, weight and chest meaeure- 

ment, etc.
The new edition contains 415 pages against 250 

pages contained in the last issue. 1 he format is the 
same as be fore--fully Ixntnd in flexible leather for 
pocket use and small enough and light enough for 
every agent's pocket. The price is $3.00 per copy, 
with" the usual discount for quantities. Orders 
should be forwarded to our Montreal office at once.
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INSURANCE
OFFICE'SUN. . TME . .

London Assurance
CORPORATION

FOUNDED A.D. 1710.

Head Office t
Threadnecdle Street • London, England 

Till OMeet Iniuranot Offlei In the WirM

Surplus evil Capital ml ill LUblllHM lundi
$10,000,000

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A I) 17»

$2,2 «1,37.1 
22,117,411

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Otttcc lor Canada, •
W. KIRNIIT, W. E COlliV,

MONTREAL Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
TMh Company commenced bn,inow in Canada by 

(IrixMlinir S300,000 with tl.e l>.,minion Got eru meut 
(or M-curiiy of Canadian Policy-holder».

lew Winner,

ACADIA FIRE INSURANCE CO.
r.9T’l> A.D. I8U2

K..r Agency Vuntterte. OnUrlo en-l Wacb.-c Apply m
«.. UMimi. » j. u«sm. ••!< 1

We.llebe. AlW.rl. •»< t-.h.lih.» .B
Tlloa BRIK W. Reevl.nl Men.gri, llelmen block, Winnipeg 

r, <d..M.-CVRRRT » nONAl.n. Gen. Agcin.. V.ncttu.vr, •
T*«U ettlrc II II Rplixt" «>"•' **■> “• *

T. 1. MORRIS! Y . «!•••«•».

trunk em,. !•* ei ANGLO -AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1.000.000

480.100
83.916.37

Authorised Capital 
Subscribed Capital * -
ll.pn.ll.d will, ik. l>oe,leloe «•»•••• 
meal for I lie prelecllou of rollcyholeere

MOUNT ROY 4L ASSURANCE COMPANY
$1,000.000
■ONTREAL

AUTNOIIIID CAPITAL 
HEAD OFFICE:

V

H. H. BECK, ManagerVice I'rckiilem. J M \A ileooPreeUeel. Hee H B Reieeill#
J. E, OkBMBMT, Jr. Oeoeral Manaper.

Montreal end Province ol Oucbee

Appllcetloae for agcuelee throughout the Province of Quebec 
ere invited.
Address i WILLIAM THOMSON * Co., MontrealHeepoeaihle A|e««ie wealed is

General Agente for Piovince of yuebec

INSURANCE

Phoenix of Hartford ! YI tllllMU.U ISO»
Canadian InvetlmenU OverTotal Tunis lieeedCompany

$8,280,742$85,805,000$10,7.17,«17.32 
67,969,N30.79

Total Cash Assets 
Total Losses Paid

:
FIRE AND LIFE

North British and Mercantile
/

J. W. Tatley, Manager.
MONTREAL.

IN 1UMANCE COMPANY
DIRECTORS 
Chairman Cii 

wm. MvX

Appltrettone Tor A#enciee Invited.

AK. F. Sine. Ht*y. 
tâMK* F.ey.

A. MAl NII'b* nay A II 
G. N. Munch . Kay

Head Ollice lor the Dominion i
78 St. Francois Xavier Street - MONTREAL. 

Agiml* In all the iirlnrlp.il Towns In Canada. 
RANDALL DAVIDSON, Manager.

Tie MONTREAl-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED IRS9.

SIRS. 07 1.28 
20.rr87.ei

S857.M9.esASSETS 
RESERVE 
OTHER LIABILITIES ••THE OLDEST SCOTTISH FIRE OFFICE*'118.789.19

Surplus to Policy-holders - SS44.l2li.78

Head Office : 59 St. James St„ Moatreal THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
112 ST. JAMES STREET

Montreal
JOHN G. BORTHW1CK.

< 0*0/41<$n Mnmigtr-

Union Assurance Society limited
OP LONDON. ENGLAND 

(Pire ln.ur.tncv .Inc. A. D. 17141

Canadian Brain hi 
Career Si. Jime, end UcCIII Streets, ■ontreil 

T. L H0UI1EÏ, • ««Idem lini<er 
AgeacHi HreagBaal the Dominion.

1I
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|:s:!rr';s^svisre,;^:f
I |„ calculating the aggregate amount of weekly pay­

ments the future payments are to be discounted at 
I the rate of 4 1> V* lK'r âtitium.

Jltuutraurr : 3Firr. Ctfc aub 
Siarpllanrous.

Notice is given in the Canada C.azctte that the 
Honourable I’. Auguste Ch.K|Uctte, advocate ami 
King's counsel. Najiolcon Arthur Dussault. physician.

If not. better-hurry up and get it. -• i [.ckwell. manager, and Romeo l.anglais, au-
. . * • I vocale, all of the City of Uuebec. am Damien

The vear toil will go down in underwriting Ins- N, ,,l,Vsician. Stanislas Donatien, Jonlwrt, imr
having been a bard one for fire insurance VI,a'rles II. Hranchaml. exchange broke

companies, and more than one executive officer will Alvx;m,lre Casai,It. insurance manager,^mlM h

«.•«—. . . . mssssÆTvHE"La l’révoyance" Insurance Company of Montreal U,e liante of 1 {£ v,tv'!d'Montreal,
will apply to the Ouebec Legislature at its nex pany. divided inn, shares
session, to amend it' charter and. inter aha, app1> f r with a authorizing tlivm to carry
the following powers: (<D To increase the capital o of $100 e.u . . I' • • . f Canada the business
the company to bring it up to one million with power on tl.r..t.^tout tl e « insllralK.v, j,, uranee 
to increase it in the future subject to the authoriza- of lire n w. • llprlladoes. inland transportation
lion of the shareholders; (b) After having compiled against ''‘ " snr Uc ïvakagv insurance,
with the conditions imposed by the act. to undertake insurance and sprinkler Jean g #

,ifc insuranee' ; „ has more than once been suggested that there is
IT,fortunately, the ignorant legislator is still in room for a life as'ura^"edistrk-r ktViwn 'as 

evidence in attacks upon the busmess-the man who fine its operation» l,c " .g to he census taken 
"means well but don't know any better-the man .reater London, of 7 •U<X-b made up
who knows no .lifference between a net valuation m Apr, last, haila |»>pul.ii r‘ /
and a gross deception and who is ready to ask, as one as follows: Administrative \ p st.x
is reputed to have asked when the relentless opera- Middlesex, •ur^> '•, Hertford
tion of the law of mortality was cited Why not (parti. 849.,5-*. *Î. ’..fficc'tt is claimed that
repeal the law of mortality and enact a better one? (part). 54.W- 'J»,11. ^ , Co„l,| easily be
“"■» K. I Icgeman. “SETT'- U

The directors of the Sun Life Assurance Company sequently W l^ve been enamoured
have adopted the following resolution. I hi dtrei . , 'though‘at first sight there appear
tors of the Sun Life Assurance Company desire to <> ,t. Objections. The population tu be
record their sorrow at the death of their rv'pc.tid no in j ■ , f p enough and wealthy
colleague, the late Mr. James IV Cleghorn. the oldest, worked warn d^tà7,liM ^roivviun, income. ,,ro-
and one of the earlier members of our lioard, whose enough t . ......... , u. ,, „i„. ,. c un .I and
unquestioned integrity, whose faithfulness in every | ' ■ 1 , „ , u|>in reasonableSSk«*i» ami il..'-, y (il. ...... b.m l„ «JW imr...» in Ik

spent a long and honorable life. I r aimmn. Much competition would, of
* * * * .. , , , Lurse liave to be faced, but a strongly-backed con-

Tbe oiliest policvholdcr of the Mutual Life "• ,,'nirht be able to make gradual headway and it
New York. Mr. John P. Darnels, of Milford. )tcdn |h>ssc.......... me advantages over
Mass., insured on the 25th of November, i8s4. (|f it> coimietitors. It i' a miK.t question. m-
He was then in his 40th year and attained the age of | whether C.reater London does nut oiler a
<*, on the 29th of April last. It ,s well understood ^ , nmilv f„r the establishment of a tin.
that the reserve of a life insurance |*,licy is equal to oasualtv company, conducted on principles of
the face amount <>f the insurance at 0, since1 \> ^ ^ development ami moderate expenditure. Jos
assumed that the insured wi I not live beyond that managements are, however, spendllmf . and
age. Accordingly. Mr. Daniels insurance beca . "parell(,Mers are seldom content.to wait several years 
worth its face in cash on the 25th of Novemlier, .1 f ^ tficir chances of reward Insurance ib-ervir. 
at bis request the amount was paid to him and the 
policy cancelled.-—Mutual Interests.

Have you ordered your new Life Agents Manual ,
yet ? «

to be

fire insurance agents electOTTAWA
OFFICERS FOR THE ENSUING YEAR.

\t the annual meeting of the Ottawa Vire lnsur- 
.ciation, at which over twenty

An act was passed at the last session of the New | 

plover in a lump sum when weekly payments have . 1 ycar; Hon. I’residents, II. K. Egan.
Iieen awarded him by a judge or jury. Vor this pur- <tcwarl. Charles King, Edward King

te “SVZSS2 £ 1 ïï C. Anim: Ik—. IS'lliu..." („•(*>se an execution may 
up to the time of the issue
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LONDON &
LANCASHIRE
FIRE

ilMiKF
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INSURANCE ' OM PAN Y

TORONTO
MONTREAL BEANCHi Thomas F. Dohble. ReeWeel 

Secretary, Iti4 Si. Jama* Si.
OtEBEC BRANCH « C. E. Sword. Reeldeel Secretary. 

• I St. Feler St.
W. Blake. District Secretary. 

Caaeda Bulldtarf. Doaald Street.

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE
■ Richmond Street, East,

PROVINCE OF QUEBEC BRANCH
164 St. James St., Cor. St. John St., MONTREAL.

TORONTO

WINNIPEG BRANCH* A.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13.000,000
Established 1824.

FIRE INSURANCE gr.nted <>« every description of property at Tsrtff rates.
LIVE STOCK INSURANCE• This Compiny has a targe Live Stock business in England and elsewhere, snd is the 

HIRST COMPANY, licensed hr the PKDKRÀI, GOVERNMENT, to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIOLN1 DEPARTMENT• Personal Accident, Sickness, Employers’ Liability, Elevator Liability, Teams Liability 

Public Liability, Plate Glass.
CANADIAN DIRECTORS. Hon. C. J. Dohtrtj Alphonse liclit». Eiq. Aid. L HicUirto, Esq.0. E. Boieerib, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

Z5he FOUNDED 179t.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN CAPITAL........................................

SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

$4.000,000.00 
7.743,980.17 

10,001.411.66 
149,374,319.55 

ROBERT HAMPSON & SON, LIMITED

Assurance Company
Incorporated in 1851.

S3,213,438.28 
469,254.36

ASSETS, :

LIABILITIES, : :
SECURITY to POLICY-HOLDERS, 2,744,183.92

GENERAL AGENTS FOR CANADA MONTREAL:

GOOD LIFE INSURANCE AGENTS
WILL

LOSSES paid uncc organization ol Com- EVENTUALLY
lind their way to The National Lite Assur­
ance Co. ol Canada because its policies 
are up to the hour and easy to sell; because 
its terms to agents are liberal and based 
on equity, so

. $54.069.727 16puny

DIRECTORS
Hm. CEO. A. COX. Prendrai. W. R. BROCK, Vite-Pmideal.

W. B. HEIKLE, «i»fi>f Dirtctw.
Z. A. LASH, H.C.. LED.
E. W. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS 
SID HENRY M. PEUATT.C.V.O. 
E. R. WOOD

WHY NOT NOW
and share in the prosperity ol the Company. 
For particulars apply Imperial Bank 
Chambers, 286 St. James St., or 88 
Toronto St., Toronto, Ont.

■OIT. BICKEBDIKE. M.P. 
0. B. HANNA
JOHN HOSIIN, A.C., LED. 
ALEX. LAIND 
AUGUSTUS NYENS 
JANES NERD OSBORNE

Have you ordered your new 
LIFE AGENTS' MANUAL yetP

TORONTOHEAD OFFICE,

i
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Insurance against V.s< by lire, hghtmng. explosion, 

cyclone ami tornado.
Kean and inland ma 

Inland transportation 
I Mate glass.
Sprinkler leakage.
Xutomobile.
Insurance of rent, use and "^npancN 
Vxnre" power to accept and give oil rt-insurance. 
IWer , enter into profit sharing arrangements 

partnersdiips and the like with other contpantes or

'"’i-ov^r efthvr alone or jointly with others to engage 

iiwty^ to adjust losses ami improve lire protection. 

A-surance Company for a similar act.

elected)’, 2nd VicentesidÏÏ'cNl. Scott. Executive.

Shaw 'i^^icharll’ ant^'ccdonel'Courtney,'Secretary- 

Treasurer VV Y. Denison. The Secretary repor e,1

ta’sattÿsa
The Treasurer's statement showed a balance on hand 
. over $200, and there is every indication of 
condng year being even more prosperous than the 

past year.

insurance.

****
INSURANCE COMPANYTHE ONTARIO FIRE

r„ the Editor. The Chronicle.

remark that the two C0111- 
Wv shall he

erica

you
the banks lossesINSURANCE AGAINST!>any

In ihis Company, 
in incorrect, as Is also the

will be amalgamated next year.
will kindly correct the étalement.Yours faithfully. 

WHBATLKY. Sec Tnan

by burglary.

the Fidelity and Casualty Com- 
,.l Hew V..rk. 1™. -JSfgfXyiS*

o«. 99, 1911. ,.t il'9 huriSir) ^ew Wcsiininstcr, B.C.
The paragraph in question was based upon a state- ,,f Montreal, at its bra 1 . Bulletin says:

ment in Best's Insurance News. We may pom out Thi> loss amount'1 ^ ^ wheth,,
.hat in the ^^lar"f^( ’"‘^"whcatlev's letter, thv '',!mk wasmsured ; ****£%£*}„the n— tlmi

rsJoiç«Çi;cr,çi(f£ rrrv».;
5>S fflÎFÎÏVciraS'hat two of «he

amfMr'joh^^rai'g^o^Calgary^ar^^aid^rcferred^to

„,es,erncmiada„ ■ - •

„r funds and meurt, e^ ^ d.^pear-

the toAo^W «I br,,n,'h"H

panics 
glad If >ou The Bulletin of

s G.

**

Statement of Accidents in Canada dvrinc 
November, iqm. bv Industries am. t-Roui. 

of Trades. Kilted Injured

avons or
Von. the
bank meaaenger,

„f (umts (vom 
shortage that

Total.
Trade or Industry.
Agriculture 
Fishing and hunting
Lumbering.............................
Mining........................................
Hallway const ruction 
Building trades
Metal trades...........................
Woodworking trades
Clothing trades ..................
Textile trades...................
Food and tobacco préparai Ion 
Leather trades.
Transportation:—

Steam Ky. Service.
Electric Ky. Service
Navigation....................
Miscellaneous

Public employees................ •
Miscellaneous skilled trades »
Unskilled labour

Total

301911 1 any
might HUKtaln.1

t0»m,ngH7 of these feature, haw ewer wn,

.....r-m?1^
„( applying to some r.O to - ' Tht. soliciting "f
of being restricted ‘°»"'‘most State» of "-1" '0,l."try ?
surunce (or the Lloyds In several l-loyds Vo11
Menai. Notwithstanding this ™ th(, country

urn's. *" Z
bulge. must have 't|.u|hH throughout ther„ *-* r r

h;.ltnZ ™ -"h comprehensive contract
wi,:r^:.rr;.in. ««., -»■

whether the Rank „f -1”^ £
NewMcs.nmivte fj, ,J,.ed with regard
,c“r'^hc'rlccnt annual meeling .ha, "a 

to tilth matter ai , i.ccn recovered
small iHirtimi (of the loss) s • • has been
in addition to the insurance, and the halan
written off

7 ••gome 
,! tuirable

1385
S44

1913Vi 514fi6
1614

22
321
33
l1

:i411 61 2417
143 72
14
261 1

28619195
****

WESTERN ASSURANCE COMPANY.
Notice is given the Canada Hazel,e that at the 

«resent Session of Parliament, application will be
Act*amending it^AcT'oMncorporatVmTiy^

and elsewhere:— t

3-
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RAILWAY PASSENGERS

-/

ASSURANCE CO.
OF LONDON 
ENGLAND

»

Also
ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE).

PLATE CLASS AND FIDELITY GUARANTEES.
F. H. RUSSELL, Manager.

r.BlAbli»luU 164V.

Ov

Head Office for Canada, TORONTO.

— Canadian Railway Accident Insurance Company
OTTAWA, Canada.

$500,000.00
250,000.00

JOHN EMO, General Manager 
and

ELEVATOR LIABILITY
INSURANCE

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

H. W. PEARSON, Secy.-Trcas.
WORKMAN'S COl LECEIVE

TEAMS IIABI1ITY
PUBLIC LIABILITY 

I'KOMNCIAL MANAGERS:
Bank of Ottawa Buldg .
51 King St.. East 
4 King St.. West 
I W. Main St.
317 Portage Ave.

D. MURPHY, President.
PI IISONAI ACC 101 NT 

Sl( hSI SS
I mpi«ni rs' I nun m

Montreal. Que.
St. John, N.B.
Toronto, Ont.
Hamilton. Ont. 
Winnipeg. Man. 
Calgary, Alta.
New Westminster, B.C.

D KING.
W J INGRAM. 
a e Wilson.
F C. ROBINS.
A LAKE.
W A ACKLAND. 
F. J. HART L CO.

\

Local A dents at all Points.

The Equity Fire Insurance Co.
TORONTO, CAN.

THE LAW UNION & ROCK
INSURANCE CO. LIMITED, LONDON.

Assets Exceed - $45,000,000.00
Over S6.000.000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes, 

MONTREAL.

Fcunded in 1806

WM. GREENWOOD DROWN. General Manager

C.KNKRAL AGENT» «
Age-nt* wanted in uarrpreseated towns 1a Canada. 
Aiken, Supriintrndrnl.

Acciilei
Faulkner A Co.. Halifax, N.S. 

Biown Clarke Agency, Winnipeg W. ». Holland, Vancouver 
Young A Lot way, Sydney. I». C. Ceo. A. La vie, Calgary 
McCallum, Hill & Co* kegina J. M. yueen, ht. John, N.B.

Camon Rroa., Montreal W. I» J. E. E. DICKSON
Canadian Manager.

The General Accident
Assurance Company

of CANADA

London Guarantee & Accident
Company, Limited.

Ilomls Issued Insuring employers end 
Corporations against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators’ Bonds. 
Liability Insurance. .

M- elreel Agwat-

Head Office, TORONTO, Ont.

Personal Accident,
Health, Liability and Industrial 

Insurance

W Mayne McCombr • Canada Lite Bldg.

M0RRISEY ROBINSON & PREY6ANÜ
INSURANCE AGENTS AND BROKERS

General Agents
ACADIA IIRI INSURANCE COMPANY,

of Halifax, N.S.

402 Pa war Bldg., Montrant.

J. J. DUBANCE,
Manager lor Canada

«'.cncr.il Agents for PROVINCE of QUEBEC

ROLLAND. LYMAN & BURNETT, MontrealTelephone Main 1768.

I
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director of the North American Life of Toronto, and 
president of the Canadian Life Officers Association, 

Sir William Whyte has joined the hoard of the George A. Somerville, general manager Mamv
Itritish North-Western Eire Insurance Company of favturcrs' Life, Toronto, Mr. George \X^rnast. m.m- 
winnincir aging director Mutual Life of Canada, W aterioo,
Winnipeg. Mr T- E. v„rdom, president Northern Life,

London. Ont., and Mr. J. A. Tory, of the bun Life, 
Montreal.

Personals.

****

Mr. George A. McEwen is the manager of the 
Winnipeg, branch of theBatmerman avenue, **new

Merchants’ Hank.
*

Mr S. Stanley llrown. I’., has resigned the posi­
tion of general manager the Employers Liability 
Assurance Corporation, .united, held hv him for 
nearly u years since the establishment of that coin- 
n ine in' 1881, and has been elected a member of the 

, board. Mr. Stanley Brown was formerly secretary 
Mr. H. C. Wright, formerly of a Toronto branch | { (h{. Comn,t.rviaI Union Assurance Company. I he 

of the Sterling Bank of Canada, has been appointed ! (|jrcctors bare appointed Mr. W. E.
Manager of the Jordan Station branch. | y 4. _ jor near|y ..4 years in tl

* * * * ^.ration, general manager in
The directors of the Montreal City and District . Hanley Brown.

Savings Bank have appointed Sir Lotner Goutn and * *
l)r Donald Kingston, to the board, in succession to | death of A 
the late Mr. Michael Burke and the late Mr. Albert 1 
Hubert.

***
Mr. F. V. Jones has been elected a director of the 

Montreal Trust Company in succession to the late 
Mr. Charles F. Smith.

y, B.A., 
the eor- 
to Mr.

**

WELL-KNOWN INSURANCE 
JOURNALIST.

It is with deep regret that we 
our contemporary, the London l ost Magazme

Mr Alex. S. Matthew, Canadian manager of the tllc death of its proprietor and editor, Air. ■ J • •
Accident Department of the Law Union & Rock liuck|Cy. Mr. Buckley had been a^icat I 1 uh .u.r 
Insurance Company lias recently resigned in order Vontcmpirary in these twin capacitiis . I 
L take up a nel p-sitim, in the United States. ^

Mr Cameron Bartlett, for many years manager in England, but also on this “"^Vr'csentative of the 
of the Winnipeg branch of the Bank of Hamilton Magazine is ‘‘ti-aae" journalism. "It
has been appointed to succeed Mr. XX. V. Sk.ane, as highest ty pe of old umnt 1 J ille in an- 

„f „,e Winnipeg branch of the Northern be sank gfim ^ ,,,|at fK tricd cvcr
to conduct his journal with fairness accuracy and 
integrity." Those most familiar with the lost 
Magazine will thoroughly endorse that opinion. XU 
join in tendering our sympathy to the start of < nr 
contemtM.rarv on the loss of one. whose personal 
kindness and consideration is held m remembrance 
by some whose field of work is on this side of the 
Atlantic.

learn from
of***

manager 
Crown Bank.

****
Mr. llartland S. MacDougall has been elected 

president of the Guarantee Company of North 
America in succession to the late Mr. Edward Raw­
lings Mr. William Wainwright is the new vice- 
president, ami Mr. Henry E. Rawlings, managing 
director.

*** / *
MONTREAL FUR STORE DAMAGED.

On January 2, the interior of the hat ami fur store 
of Alex. Nelson & Co., corner of St. Catherine Street 
ami McGill College Avenue, was badly damaged by 
a fire which started on the top floor, where skins are

Mr Fred Murray-Smith, accountant of the Mont- I kept. The stock of Gravel ri'’T'' js a
Bo.,,! -1 Trade M -1 5XSJ7L"

carried by Alex. Nelson & Co. Extent of loss not 
yet ascertained.

Alliance.....................$5,000
7,000

Uv. & Loti. & G. . 6,000 
North British. . • M°9 
Pacific Coast . .

1 St. Paul...................2.600
Springfield .... 2.500 
permanent. . • •
Boston

Mr. William Govenlock, secretary of the Northern 
Life for the past five years, will take charge of the 
company’s business for Manitoba with headquarters 
in Winnipeg. He will succeed the late Mr. 1. H. 
Lewis.

****

has been appointed general manager
Trust Company, in succession to Mr. Norman 

B Stark. Mr. Murray-Smith is a son of the late 
Mr. J. Murray-Smith. formerly manager of the Bank 
of Toronto's chief office in Montreal.

ment
On Stock.

Stanstead and Sher-
. $5,000brooke. .

Mount Royal . . • 2.6.»o 
Economical • • 2,500
London Mutual.
Rlniousk!................. 9*999
Amor. Lloyd*.
London Lloyd'*.

C.uardlan
****

Mr. XV. A. Mackenzie, of XVinnipeg, is the only 
Canadian candidate appearing in the list of 
ful students at the recent examination in fire msur- | 
ance by the Insurance Institute of America. Mr. j 
Mackenzie secured honours in four of the five sub­
jects taken—correspondence, plan drafting to scale, 
standard policy and building construction—and a pass 
in hazards. * * * *

The Canadians present at the annual meeting of 
the Association of Life Insurance Presidents held m 
New York, included Mr. L. Goldman, managing

. 5,000
. 2,500success-

. 3,000 
. 5.000

5.0011 $67.650Total.
On Fixtvkkh.

Northern $1.500North British. .$1,500

£7 £7
successful soliciting, the new biFKImlispcnsible to 

Auexts' Manual.

= L
 =

= •
7
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON. ENGLAND

Canadian 
Government 
Depoeit I 1 1

11 11 «

$556,000.00TRANSACTS :
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance. STANDS FIRST 
la a* BereMy el to Pal- 
ley Centred!, In nnsnclal 
tlrenglk, awl la aw Bar­
eilly el IN Ne» seulement!

I»,

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Managnra lor Canada. GRIFFIN & WOODLAND.

The Imperial GuaranteelËCanarfa Accident
Assurance Company

MONTHEAL

AND ACCIDENT INSURANCE CO. OF CANADA
Head Ollice 1 46, King Street W , 

TORONTO, Ont.
He*d Office• ;;

CAPITAL. $500.000
A Strong Canadian Company.PERSONAL ACCIDENT, 

SICKNESS,
LIABILITY,

PLATE GLASS
INSURANCE.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE
a. WILSON-SMITH 

President.
T. H. HUDSON, FRANK W. COX,£• WILLANS,
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MONTREAL: 
Merchants Bank Building

WINNIPEGTORONTO : 
Trader» Bank Bulldlne

VANCOUVER
FOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Umllel
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\Vc have received from Messrs. McCuaig Bro-
S ^ a‘ number'of* 2£

Canadian industrial con* .rations whose securities art- 
listed on the Montreal and loronto Mock Exchanges. 
The publication contains much information which is 
well arranged and should he found of considerable 
service. , , , ,

It is reported from Halifax, N.S., that control of 
the Halifax Electric Tramway and the MacLeod 
Pulp and Paper Mills on the Mersey river has been 
secured by a company in which will be merged the 
two companies controlling the water power on the 
Mersey and Gaspereau rivers, l ie peop e directly 
interested in the merger are Sir Frederick 1.01 den. 
R. A. Robert and J. W. McConnell Montreal; Hon. 
II. F. Pearson, F. It. McCurdy, M l .Jolm R- Mac­
Leod, Halifax, and Frank Stanfield, M L.A.. 1 ruro. 

* * * *
The rate of discount of the Rank of V ranee, 

according to M. Klotz. has only varied ten times 
in thirteen years as compared with sixty-nine varia­
tions hy the Bank of England and fifty-four by the 
German Imperial Bank in the same period. I he 
maximum rate of discount of the Bank of l'raine 
during these thirteen years was 4’ per cent, while 
that of the Bank of England was 7 j».c„ that of the 
Imperial Bank of Germany 7'A and that of the Bank 
of Belgium 6 p.c.

4Hnrkpt anb jffmamial fegrttun
1 totalledClearings in l/indon. England, for 191 

£ 14,<> 13.^77 .o-iei- t , , ,

number of directors of the Guarantee Com- 
„f North America is to be reduced from nine

The
patty 
to seven.

Business failures in Canada last week were 30 
against 28 in the previous week and 29 111 the cor­
responding week of ii)lo.

* *

A branch of the Bank of Montreal is to be estab­
lished at Port Albcrni, B.C.. under the management 
of Mr. E. S. Y. McClintock.

* * * *
Shawinigan is issuing $51x1,000 4/j P Ç- 

didated mortgage debenture stock. 1 his brings the 
,ta! outstanding debenture stock up to $5,000,000.

*

con-

«*

\ special meeting of the shareholders of the East- 
Townships Bank is called for Wednesday, Feb­

ruary 14. at Sherbrooke, to consider the question of 
amalgamation with the Canadian Bank of Commerce.

* * * »

cm

The Canadian Forestry Association's thirteenth
on Februaryannual convention takes place at ( Htawa 

-th and 8th. The aim is to make this the most prac­
tical convention yet held and to this end the gentle­
men who will read papers and make addresses will 
direct their attention to subjects now pressing for 
immediate solution in Canada.

****

The new convention between the French Govern- 
Hank of France raises the bank s 

for the issuance of paper front 
to 6,800 milliards of francs.

made because

ment and the 
maximum powers 
5,800 milliards of francs 
The increase in the amount of issue was 
the figure named in the old agreement had almost 
been reached. Under the agreement the Bank of 
France agrees to advance the Government 20,1x10,000 
francs without interest for use as loans in encourag­
ing popular industries. It also agrees to pay the 
state a higher proportion of the profits of the bank 
and to open additional branches.

♦**

The banking power of the United States, including 
the operation of every bank—national, state and 
private is estimated by the Comptroller of the Cur­
rency at $Ji.334.45^790. an increase during the year 
of $285,212,407, or over 13 p.c. The total banking 
capital" is estimated at $2,032,411,085 and the total 
individual dejiosits at $16,514,730,351

*** *♦*
The United States holds the greatest stock of gold 

and silver in the world, according to statistics sub­
mitted bv the Comptroller of the Currency for the 
calendar year 1910. The total aggregate of gold in 
possession of the principal countries was $6,604,- 
100000 of which the United States held $1,710,- 

ceut. of the total. The total sup- 
$2,599,500,000, the United States

of asset- of the nationalThe aggregate amount 
banks of the United State increased during the year 
ended October 31 last, approximately $553,25*,<*>o, 
or 5.63 per cent. Uians and discounts, the biggest 
item in a bank's resources, increased only 3-59 P” 
cent, in the face of an average ten-year increase ot 
6 52 per cent. Individual deposits, representing 53 
p c of a bank’s liabilities, reached the highest Jjomt 
in history September 1 last-$5,4*9.995.0' '• ‘‘V*
high record, however, was an increase of only •>.<*) 
per cent, over the previous year, as compared with a 
ten-year average of 7.49 P c-

000.000, or 2b per 
ply of silver was 
share being $729,500,000, or 28 p.c.

***

The 1911 and 1910 outputs (in tons) of the Nova 
Scotia Steel & Coal Company are as follows;

. 90,360
66,000 

. . 31.621 
. . 69,000

1911.
97,971
84,166
84,503
78,389

«**

The statement of earnings of the Illinois l raction 
Company for the month of November and the eleven 
months, ended November 30, show gross at $601,522, 
as compared with $57*769 for the same month of 
last year. Total expenses were $330,501, as agamst 

! $127,418, while net was $262,275, agamst .,243,514 
for the preceding year. The main items covering 
the eleven months ended November 30, with compari­
sons, are as follows:

Coke maile 
PI* Iron made 
Steel Ingots.
Illlleta cogged 
Shipments of finished materials, 

steel bars. Ingots, plates and
69,800

As showing the extension of the company’s busi- 
during the past seven years, the following output 

ligures for 11403 and 1911 are interesting :
“ 1903. 1911.

27,490 84.166
31,621 84,503

27,631 69,800

60,200forgings

lie's

1910.
16,697,634
3,248,970
2,296.332

1911.
$6,225,129 

. . . . 3,700,942 
2.448,958

Pig Iron.....................................................
Steel Ingots..............................................
Finished steel bars, plates and 

forgings.................................................

Gross
Expenses
Net

'
i

7 
—
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Assurances in force 
$130,000,000.00

Assets over 
$41,000,000.00 THE CANADA LIEE over

offers exceptional advantages to its Policyholders and Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement of all Claims.

For information as to Assurances or Agency Contracts apply

THE CANADA LIFE ASSURANCE CO.,
Head Office TORONTO

!
BRITISH AND CANADIAN 

UNDERWRITERS
FUST 1» BENEFITS TO POLICYHOLOEBS

MINIMUM 
NET COST

MAXIMUM 
I DIVIDENDSOF NORWICH. ENGIAND.

THE MUTUAL LIFE$10,457,000ASSETS

Heed Olllce lor Canada. TORONTO. 
JOHN B. LAIDLAW, Mealier. INSURANCE COMPANY OF NEW YORK

Chief office lor Quebec, PAID POLICYHOLDERS II1010 
156,751,002.20

MONTREAL. 
JOHN MecEWEN, SuperleleedeeL

ielie of the Monde Bldi-,

AGENTS WANTED.
APPIDTIOIED F00 DIVIDENDS II 1811 

I IS,530,883.07
Union Mutual Life Insurance Co.

SS72.850,062.96Ossets (Iw. 1, 1611)
O! Portland Maine.

FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held 
by Federal Government for protection of policy­
holder*. $1,206,376.

All pollcle* Issued with Annual Dividende en 
payment ef second year's annual premium.

Exceptional opening for Agente, Province of 
Quebec and Eastern Ontario.

$487,354,777.62legel UaMMes
Reserve 1er Deterred Divi­
dends end Centtngencies 65,504,286.16

$572,659,062.66

Fer terme te producin, edente, eddreee i

George T. Dexter
2ed VICE PRESIDENT

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

New York, N.Y.34 Nassau Street

THE CHRONICLENow ready

THE LIFE AGENTS' MANUAL
Prlee, S3 00

The Chronicle • • Montreal

filed regularly In eadlng offices 
throughout Canada; advertising In 
Its columns has a permanent 
value. .• .• .* .*
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BANK MEETINGS
Commerce (TorontoI. January 9. ml 
Dominion (Toronto). January 
Metropolitan (Toronto). January .... 1.1—
New Brunswick (St. John). January •. 1.1. 
Provinciale (Montreal). January 21. 191- 
Royal (Montreal). January 18.
Standard (Toronto), b rbruary *1. i-1- 
Toronto, January 10, 1912.

Scotia (Halifax), January 24. 1912.

dividends declared.

1% P- r Quar- Fvb- ), 
Quar. Jan. t 
Quar. Jan. 2 
Quar. Jan. 2

Banque Nationale m _
Dominion Steel Corporation, coin. .1 V c-
Dominion Iron and Steel...............1 P- *•
Dominion Coal. . .Dominion Bark..................../• '• g?"' \
Canadian Cottons. preferred. . .lu »’ uau-y. ar Ian'. 15 
Spanish River Pulp, preferred^ . .314 P- c.
Maple l.eaf Milling, preferred. . . .1 |an ,,

c. Quar. Jan. 
Quar. Feb. 1

Nova ****
Bell Telephone . . 
Ogilvie Company. . 
Rio de Janeiro.. . •

The usual monthly compilation l»y the I x»nd<m 
Hankers Mazarine ..t the aggregate value of 3*7 
securities dealt in on the London Mock hMhangi 
shows a decrease for the month of cvcin her of 
h (otcxio equal to .04 per cent. I hi December -I
the value wa's £.,.(„. T'*' chief decreases

liritisli and India funds ( f10.403.cxx), or 1.5 
and in South African Mines (f4.il.1sx). or 

The increases were largely in tor- 
funds ( f 1,062,000. or 0.4 l>er cent. I.

or 1.(1 per vent. )

1
. .. V p. c.

***♦

The following paragraph from a Calgary paper is
'^"ABhough the project to fort., a Bank of Calgary Is 
still h,dug considered by some Jew *»«»£^“^IglnaBy | ,x-r cent. 1 -
city. It 1» stated that or theemost^art those ^ g^ ^ y cenU
interested have tom institution, and it is pr<>- l ejgn ('.overnment

eSése:::::: ~
»........ - *...... ... ...

log business.”

were in

follow :
A*cur!t*es on Dec. 21. 1911. .

of 387 ^representative ^

value of 387 representative »■ f

Aggregate value
svcurlttos on Nov. 21,**** £1,00:1,000

following is the Canadian Pacific's statement 
for November :—

Decreaae *The
of earnings and expenses

***
bank clearings in November were asJuly 1st to Nov.

30. 11)11 
$51,!H 1.494.32 
31,546,976.91

Canadian 
follows (taxi's omitted)Nov,. 1911

dross earnings. 970.694.60 Nov., 1911. Nov. 1910.
$191.969 

155 413 
12C..7I7 

43.1)11 
17.299 
15,817 
12.281 
10,386 
10,018 

7.384 
7.022 
8 022 
5.709 
6.375 
3.297 
2 821 
4,815

Working Expenses .. $211,282 
,. 185 201
.. 159,586

54 031

Montreal.............
Toronto................
Winnipeg.............
Vancouver .•
Ottawa..............
Calgary..............
Quebec..............
Victoria..............
Hamilton ..
Halifax..............
St. John .. 
Edmonton . ■ • ■
l/ondon..............
Regina...............
Brandon .............
Lethbridge .. 
Saskatoon ..

$20,364,517.38Net Profits . • 13.987.366.49
In November, tqio, the net profits were $3.737- 

. a1„i from July ist to November .loth. i<)it>.
there was a net profit of $iy.330.t74-34; 
iu net profits over the same period last year t' 
fore for Novemlmr, $250,->44.23.. and from •>"»>,st 
to November 30th there was an increase of $1,034.

2U.7:tO 
2:1,546 
13.224 
12,869 
12.7 “•S

K.sr.2
7,083 

14.179 
6.632 
8,698 
3.876 
3 225 
It,059

t

343<>4- ***

TABLE SHOWING CANADIAN INDEX NUMBERS BY 
groups of commodities.

Prick* 1890-1899—100).(Average
'index Numbers. $628.453$787.911

2.544Total..............
Urantford .. .. 
Mouse Jaw.
Ft. William .. ..

it Nov.
Itttu 6.245

2.758
OclNot.

IVllII i.iu
_ ^oi_____

13 165.2
14 137.8 

6 149.3 
1) 152.8

35 125.5

1$0.$ 119.8 
148.1
142.8 
156.ll
122.8
113.4
140.5
115.5

I. Grains and fodders. . . ■
II. Animals and meals. . . ■

III. Dairy products...................
IV. Fish.........................................

V. Foods, miscellaneous. . .
VI. Textiles..................................
VII. Hides, leather, boots, etc.

VIII. («) Metals.............................
(6) Implements...................

IX. Fuel and lighting. . • ■
X. («) Lumber..........................

(M Miscellaneous mate­
rials.............................

(r) Paints, oils, etc. . .
XL House furnishings. . .
XII. Drugs and chemicals . .

Kill. VO Furs.................. • • •
(h) Liquors and tobaccos 
(r) Sundries........................

157.8 
I 48.2 
15 4.6
113.1 
119.5 
13 ID
106.7 
11)5.1
100.2
161.8

In Halt-Call. Price 812.S0

The Insurance Law of Canada
By F. i. IAVERTY,

OF BLAIR «I LAVERTY, MONTREAL.I I 1.9 
141.9 
116.7 
106.1 106.1 

95.8 95.8
165.2 165.2

17
11

miuitnc* Company. *»c.
18

9
7

SEBSSESSkESSB
Liability In-

1 1
106.3
162.3
107.4
108.5 
285.9 
117.1 
108.8

96.3 
152.3 
111.1 
107.0 
285.2 
122.0 
110.8

96.3 
152 0 
111.1 
107.0 
285.2 
122.0 
110.8

11

■uch Ameilcan det imoiis a* me ajivhniWr .

writ aw to the practitioner.
LOVELL & SON LIMITED., 23 St. Nicholas St., Montreal.

it fullr•il.
I’nThe fedrril ' 

cove led, a* wt-l
14
16

9
4
4
5 P®

JOHN130.5 1122.0130.5Average of nil com mod it Ion 21 •*
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Poliaks le fern, siossdlng 
Aneli, ell safsly levelled 
Sinks ever lleklllHet

$70,000,000
18.000,000

3,000,000

Agencies In every City and Town In Canada :

WATERLOO, Ont.HEAD OFFICE, i

A TORONTO AGENCY
WITH

Continuous Ronowals tor the RI8HT MAR
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PABMWSON i Superintendent of Afenciet 
Continental Life Building, TORONTO

Che Excelsior Life Insurance Co.
Established tees

Head Office > Eacelalor Life Building. TORONTO. 
Insurance in Force, Dec. 3ltt, 1910 $ It, OOO, OOO. OO

2,352,863.49
IS10 was a BANNER YEAR
Vet 1er the Erst nine menthe el 1S11 

INSURANCE APPLIED 1er INCREASED SS1S.000
IS per sent.

• S6 per sent.
Satisfaction 1er Iaessrare.

Available Aaaeta .

EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED •
Security 1er Dependeule.

•Nette field ast•tty f.E.cellt ire liberal per*

E. MABSHAU. General Manner.D. FASKEN. Presides!.

THE CHRONICLE
ie tiled regularly in lending offices 
throughout Canada | advertising in 
its columns has a permanent 
value. •• •• .- .• .'

AMONG HOLIDAY GIFTS
lor your family, at this season ol the year, 
none is more suitable than a policy In the

Mutual Life of Canada
It will stand as AN EVIDENCE ol your LOVE 
and FORESIGHT for those dear to you when 
other more transient gifts shall have been 
forgotten !

Organized 1850

U .v

wife
>

V--1* jriA5k r

-,

of / / . /• V/ X/, „

ISSUES GUARANT1 I D CONTRACTS

JOHN l‘ NUNN ML) .T ' j Good men, whether eipcricnccd m life 1 
inturaiuc or n<M, m«> nuke direct eon- 
treus with ihu comptas, for a limned ter- 
mon ifdchircd.andscvurcffKihemhcUcv 
in Addition to first tear s commission, a 

! renewal interest insuring an income for 
the future. Address the Compatit at its • 

[ Home < îffi.e. No yr. Hmidwix. N Y> j

< i ski s» t h misty
hv ran lama* n. Few e •
WILLIAM H KWTIR

inwaan towwsfud 
»r — s*

There Is a Place for You
in The Prudential organi. 
sation if you can make 
good. We have the territory 
for you.

Write us about an 
agency.

I HI l»Rl)OINIIAl INSI HAM I C OO Of AMERICA

ipeny by the Slate ol New Jeeeeyleu ocporairef ee a Slock G

MOM! omet, NI H ARK. N. J.

The Imperial Life Assurahce 
Gompaiy of Caiada

1897 AN UNEQUALLED RECORD 1911
l*trYear

!>rr
Kn
Irt

A saurauce
Inlet eat Total Aaaeta 

Income Fmef
1897 $ 37.416 09 $ 336.247.89 4.01 , $ 1.185,726
1901 360.180 95 1.344.126.61 5.40 10.524.731
1905 800,034.84 2.840.725.23 5.62 . 19,672.664
1910 1.370.550.38 6,147.329 99 6.52 30.455.859

vv

FIRST AND PARAMOUNT ABSOLUTE 
SEC URITY TO POLICYHOLDERS

The Company will toe plnnacd to enter into ne* 
gotintione for Agency representation

TORONTO. CANADAHEAD OFFICE.

THE CHRONICLE. January 5, 191224

THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficsltyis eliminated 
when you write for an INDUSTRIAL COMPANY, the dabitt ol which art 
an inexhaustible mine for both ordinary aad industrial basialis.
THE UNION LIFE ASSURANCE COMPANY

•c

@1 II S' A I) OFFICE.
More Policyholders th.n on, other Csudta Cones*,.

TOBONTO. CANADA

h saaeaau

S S
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MONTREAL STOCK EXCHANGE PRICES, 1911
by Tilti ClIHOSU'Lh)7 #,«• Jfonlrrul (latette with Chang ' 

Kud of 
1910-11

i Compi/oMofi <»/
("lose.
urn.muClose.

mm. Low.STOCKS. lllKh.
13il 4- «147Amalgamated Asbestos.....................................

Bell Telephone...................................................
Black lvake Asbestos common 
British Columbia Packers common
British Columbia Packers **B”....................
Canada Cement common............................
Canada Cement preferred
(’anada Pacific.................................................
Canada Car A Foundry common 
Canada Car ft Foundry preferred
Canadian Converters......................................
Canadian Cotton preferred......................
Canadian Locomotive preferred
Crown Reserve................................................
Detroit Railway.............................................
Dominion Cannera common 
Dominion Coal preferred 
Dominion Iron & Steel preferred 
Dominion Steel Corporation
Dominion Park.................................................
Dominion Textile common........................
Dominion Textile preferred
Duluth-Superior...............................................
K. Can. P. * P. Co........................................
Halifax Electric......................................
Illinois Traction preferred
International Coal ft Coke.........................
Lake of Woods common...........................
Lake of Woods preferred..........................
Laurent Ide Paper Co. common..............
LaurentIde Company.....................................
Mackay common............................................
Mackay preferred
Mexican Light & Power.............................
Minn.. St. P. A 8. common
Montreal Cotton Co......................................
Montreal Power.............................................
Montreal lxian A Mortgage
Montreal Street..............................................
Montreal Telegraph..................................
Nlplsslng Mine.............................................
Nova Scotia Steel common.....................
Ogilvie Milling..............................................
Ogilvie Milling preferred......................
Ottawa Light, Heat A Power...............
Penmans. Ltd., common...........................
Penmans. Ltd., preferred
Porto Rico....................................................
Quebec Railway 
R & O. Navigation
Rio de Janeiro..........................................
Sao Pau.o.....................................................
Fawyer-Maseey common......................
Shawlnlgan Power...................................
Sherwin Williams common 
Sherwln Williams preferred 
Steel Company of Canada common.. 
Steel Company of (’anada preferred
Tooke Bros, common...........................
Tooke Bros, preferred...........................
Toronto Railway
Twin City...................................................
Winnipeg Electric 

RANKS.
British North America
Commerce...................................................
Dominion...................................................
Eastern Townships.................................
•Hamilton...................................................
Hovhelaga
•Imperial....................................................
Merchants..................................................
•Metropolitan
Molsons........................................................
Montreal.............
Nationale............................................
New Brunswick 
Nova Scotia

151!141
51717 to72

99
397S22 KVO100VI 28203l»i23 X 

87' 
194*,

89 X
240*4 

02 Lj

SOv2 4-40
'•j

4- ix

196X21 OX
627 à64 102101**

22*,
10V101'a 12742*,28 6V6079 soS8«, 

$2.40 
62*,

vr. 4 32$2.92$2.62 
761,

$2. :.v 70 4-
646073

+ 5113106IV.
102
:,6*, — 3*4

100
:.o«,106

63 Lj 
110 Mi 108:.o

426',SS'617262 IX9996', 
79 X 
22 

129

106100'*
85SI 4556'.. i 23153154130 1898995',90

6467 138*,133*,15212 MX
117130125
170230139*s 15614"160

—12'77**S39590 67158**77', 86SO9385'a 135'*126156130
12S159130 451 X1V2«141193 Mi 

157 
237 
150'.. 
$11.05

13S . 10 
4 2

22 S 
117

217
141
$7.45 
x. » '... t 7*,93102 3«,12s121126',

127 121
» 16i 45127165 6565663

83's
50'..

90 • 2373
59*.

12 3X
11IX
189*,

74 4 9*, 
. 20'.. 
t U -, 

4 lo *•,

5366
92 Mi

101 '.. 
149 '

126*, 
117 « v,
189** 

39 X
121'

25
♦ 14 Mi1221 OS x

37', 
9 ft • -

2638
86*, 
24*, 
88 «', 

36 M, 
86 Mi 

121X

V5'a 
36 ', 
91 ', 
40 X 
89 X

34
90',
40
88 X 

127', 
104 Mi 
241

-414
- 3 Ml169123'

104MIX 
255 X

108
189

3147145153 
236 X 
210» 
215
212X

150 
212

-4 32152oo
223.

446
— 5 
-413 

3 Mz 
I'M'.

4 2

200
170164
197',
155

205 168180155 221 '..
599'..

220235228 IS I201 X187 197197200195 Mi204 X 
240 
125 
260 
276 Mi

2"3' 
236 
131 X 
26o 
269

211205 I270241
5

265 .
281275

•Toronto prices.
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NOW READY

THE LIFE AGENTS’ 
— MANUAL —

Revised-to-Date and 
- Greatly Enlarged -

PRICE $3.00415 PAGES

ORDER AT ONCE

MONTREALTHE CHRONICLE
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muMlfNTRFAl, STOt'.K KXCH4N(it' PRK.F.S.iVoNliWNIlIf. VllHlIKV,
K ml <‘f 
1910-11.1911.

uniVlOHV.
1910.STOCKS. Low. 20S 

12S«, 
2211.. 
217*: 
2o I 
l 13* j 
110

High.2 M 11:.«, 
212 
234' «
L*H» -,
1 l.r'N

+ 3133
22 l*u
23 Vu2H1
113 
119

Ottawa...............Quebec.........
Itoyal...................
•Standard.. ..
Toronto...............
Traders..............
l’nlon..................

130 
2 ! 1 
221219

l S«... 
1 131 -j

! ■
. 2I 11 i t«uKi l117'j
1 r-i
. i»

BONDS. 103,1, 
too 
100 
99 1,

1"1 ‘1103 Lj
HU 11

l"l’u 97Bell Telephone.......................................................
Canada Cement
Canada Car & Foundry............................
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| The Guardian Accident and
Guarantee Company

Capital Fully Subscribed, $1.000,000 

Head Office - Guardian Building, MONTREAL.

GRESHAM
life Assurance Society, limited

FOUNDED IB«B

Funds : FIFTY MILLION DOLLARS.
. $119,000,000

Applications for agencies invited. 
Liberal term» to giiod

H M. LAMBERT, Managing Director.

men.
Policies In Force •

Apply to
LONDON, Eng. 

Head Office 1er Canada, MONTREAL
Chief Office WANTED.

CHIEF ACCOUNTANT wanted by the Head 
Office of a Life Insurance Co. Liberal Salary 
and Advancement for the right man.

Correspondence confidential Apply to
C. c/o THE CHRONICLE,

P.0. BOX 1502,

CANADIAN DIRECTORS:
F. W. EVANS. Esq.
HERBERT B. AMES. Esq. M l*. 
WILLIAM IIANSON, K,q. -

Monirviil

NOTICE
is given llut a license lias been granted to 
transact in Canada the business of LIFE

MONTREAL

WANTED.
AGENCY for Strong Fire Insurance Company for 

City of Ottawa. Excellent Connection for getting 
Business. Personal interview arranged if desired. 
Would also accept Agency for Loan Company or 
other Financial Institution. Reply to

“Agency" c/o THE CHRONICLE,
P.0. BOX 1502. 

MONTREAL.

INSURANCE.
ARCH. R. HOWELL,

Manager lor Canada.

Applications united tor Amenais and 
H candi Managerships.

DOMINION BOND COMPANY, LIMITED
TORONTO, OTTAWA *nd LONDON, ENCiLAND.MONTREAL.

Deelere in
MONTREAL OFFICE : 

Merchants Bank Building.Municipal. Corporation and 
Industrial Bonds

_
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MORTGAGES vs BONDS OR DEBENTURES
An Investor not a speculator purchases securities, that is. lends money at interest He 

iy above all else After being satisfied as to the security he desires as largewants sccuri
interest as possible.
There arc three forms of very secure bonds or debentures, namely. Government, Railway, 
and Municipal
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds are very popular They are generally considered very safe. They pay 
about 4p c interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house ottering 
it. but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by
this Company
SECURITY The Railways of the United States have a total capitalisation of about 
$1 7.COO.OOO.OOO. of which their bonds and debentures amount to ÿl0,000.000.000
This means that the Railways borrow up to about 60 pc. of the value of their property 
and the purchaser of the security, or lendet to the company- which is the same thing has 
a margin of safety of only about 40 p c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding 
SO p c. of a conservative valuation.
Is a loan of SO p.c. on revenue-producing real estate not as safe or safer than a 
60 p c on Railways ?
In New Yoik city loans on central improved real estate bring only about 3.S5 p.c, to the 

while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New Yoik investors, central real estate mortgages are safer than the bonds of 
the City of New York But in Vancouver such mortgages yield from 6 to 7 pc., and the 
first inference is naturally that some element of safely may be sacrificed

loan of

invcstoi

It is generally conceded that a city of 75.000 or over will not under any circumstances, 
materially retrograde Even a calamity like an earlhquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal.

shown by the fact thatThe ideas of railway men regarding the future of Vancouver
it is the terminus of so many railways. More railways will in five years be in Vancouver 
than in any other Canadian city Vancouver, including Point Grey and South Vancouver, 
now has a population of 135,000 Then why do first mortgages on improved real estate 
return 6 to 71 : p.c. to the investor ? Because of the scarcity of money due to the many uses 
for 11 in developing the country
The Financial Post of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgages in Wesiern Canada, and says The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum I hat 1 
lust about as strongly as a financial paper will speak of any mumcip.-l or railway bond or 
debenture
Wine and ask us for a booklet on the subiect which explains the precautions taken by the 
company before lending its own 01 clients' funds on first mortgages

arc

DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
- OR —

OF CANADA TRUSTS COMPANY, Montreal
W. R. ARNOLD, Minogleg Director.

\
1
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

CABLE ADDRESS " RVKERT

E. G. RVKERT & COMPANY 
Stocks Bonds and Investments

Established 1868
Members Montreal Stock f icn*n*e

12 St. Sacrament Street, Montreal
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

J J. M Psegsise

22 St. John Street, 
MONTREAL.

O. W. S. HeeJereeaO. H. Smlthere

RODOLPHE FORGETS. CARSLEY 81 CO. 
Stock and Bond Brokers

Member Montreal Stock Exchange

Stocks and Bonds
Member» Montreal Stock Exchange

Paris Ofllca:
60 rue de Provence.

■eetreal Office:
AT Notre Dane West.

151 Notre Dame Street West, MONTREAL
Orders Executed in All Marltet».'Phone Main 6548.

J

GREENSH1ELDS & CO.MACDOUGALL BROTHERS
Member! Montreal Stock ExchangeMember! Montreal Stock Exchange

IS ST. SACRAMENT STREET, MONTREAL 
39.4I NEW BROAD ST., LONDON, E.C.

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. An.lyal! of Montreal Stocka mailed on roquoat

S. A. RICHAPI) SONE. C. SHEPHERD

J. E. GAUDET & CO. SHEPHERD 81 CO.
M ember* Montreal Stock EicKsb^o Members Montreal Stock Exchange

STOCK BROKERS
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST..

MONTREALTEL MAIN 6146 Telephone i MAIN A608.

Ball Tel Main 2569. 6947 BRUNEAU & DUPUISp O Boa 1167

A. A. WILSON 81 CO. Member» Montreal Stock Exchenge
Mambere Montreal Stock Exchange MONTREAL.

QUEBEC.
4 Hospital Street, : : : 
123 St. Peter Street, : :

A. B. DUPUIS.

STOCK BROKERS :
40 Hospital Street, Montreal A. BRUNEAU.

London. Eng., N.w York O Boalon Curreepondente.

R. C. HOLDENJ. PITBLADO
G. W. FARRELL & CO. J. PITBLADO 81 CO.

M ami-era Montreal Stock Ex. haul. Mambara Montreal Stock Exchange 
Oiden Executed In all Principal Financial Centre!

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK O BOND BROKERS
45 St. Francois Xavier St.

Tel Mam .14 10 MONTREAL

m
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

- MONTREAL.222 St. James Street, -
ST. JOHN. N.B.WINNIPEGMONTREAL

PRUDENTIAL TRUST COMPANYTel- Main 3113.

D. W. OGILVIE & COMPANY LIMITED

41 St. Francois Xavier Street, MONTREAL.
B. HAL BROWN.INC. COL. J. H. BURLAND.

President. General Manager.Real Estate and Insurance
I I ST. SAC RAMENT ST.

MONTREAL

PHFPARED TO TRANSACT 
TRUST BUSINESS F.XERCISING 

SAFEGUARDING THE

THE COMPANY IS 
ALL BRANCHES OF

THE GREATEST CARE IN
INTERESTS OF THEIR CLIENTS.

Corrc.lHindence .elicited.

British American Bank Note Co., ltd.G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Canadian Venture Syndicate, 
limited.

30 ST. JAMES STREET . .
~ Mou*v : Uptown 3970

WELLINGTON STREET, OTTAWA. CANAOA.Head Office .

-...I, ,iti • twin mm i n- 
v I K i ll U X l }>. 
Hot tmn Ut* «»f .1

I ht XXUlk l M
Moiirtary value

vutr.t by this Company is avccptr.t by the

London, Hew York, Boston «■* s,ock f,ch,nl,‘
Branch Office* r

9 Blcury Street, Montreal 
Traders' Bank Building, Toronto_________

MONTREAL
Main bbbfiTelephone* : Oft ice :

DAVID BURKE,telephone Mam JMO

ROBERT MILLER & CO. INSURANCE AGENT.-FIRE. LIFE. 

ACCIDENT. Etc.
of the mewing public of Montreal. He 

,v,.,i„.r,l . .prel.l ...... ol the N..BTH B..TI... .ltd
IMI'HABCK UoMPAIir, whose standing is utique*-

hi« hands will be promptly attended to

Cat NL HAL

CHARTERED ACCOUNTANTS
wV.lvitw lh< patronageand Municipal Audits and Investigations, 

and Insolvencies.Commercial
Liquidations Mklt* XVI ILK

tiuiietl.
ROBERT MIIUR. C.A., F.C.A.. Can.' C.A., Seel.

. .wi. "Accuracy” Montreal
All bueiuesa placed in

.Mr A«l«ln re Wcnlein I Htmi
Office : 209 Lake of the Woods Building.MONTREALQuebec Bank Building

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
No «Heavy ot adjuiiini outfit complete without

. MONTREAL.

$1.50

Now Ready
a copy

THE LIFE AGENTS* MANUAL
THE CHRONICLE

Pr.ee S3.00
PriceMontrealThe Chronicle •

atlas assurance COMPANY

Ihv Ht.IGN of GEORGF. Ill-Latablishe'd in
$6.916.365.
17.633,467Income *

Funds (excluding Uncalled Capital)
l.elud.n# Unc.ll.d but Fully Sub.er.b.d Ceplt.l. th

He.xd Office for Canada
MATTHEW C. HINSHAW, Branch Mena je f

nullion dollar#.„f tit* Cuoip.uy .,v..d Tw.nty-.ev.n• reeourcee
MONTREAL.

I lnflu.nt..I A#*«ls XV.nt.d.
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BOND LIST, Continued
Jam ARV 5, l')l-

STOCK AND
1

(i e uf

'B
nurn

Maturity.lute
Me.

UK M A It lx .NWhere
i»»y*tjuutati

en Interestv. i.int
OUltlAIIfoNl>s.

3|'l Ilk. «ifM.iiiln-al, Mil. -V1 {“£ |{„| „t|10*li. Nuv.'I'.i

or in ht. htt. Not .*11

:10:l| 5 $1,649,000 lei Oct. let
“ id: Id» 6 »,50e,'IOOTet JuneHell Telephone Co. ■ •

Cun. Car .V I'M.v...........
let lhe ..........

... IVC 1 >t, 19 -'h
Uet. 1 .-t, I y It'. Reilcetnahle at 110 

after Oct. l.-t, 1911
f, 174,OO.Ilet June let D"
C.| 2,079,600 let Apl. let Oct.Can Convener...  ........... S

Can. Con. Kublier to.......  J‘
*« April 2n«l,l9l2

i«ij'.l Ueilvvmnhie at 110 
.4 \i,nl l-i |V 40 R<«l<emahle Ht I On ami 

lut alicr May let, 1910
'Ts'pUioy^’Hnn'co’.MÜ. Mun-Mrt.lilti IlnleeinaMe a, 110 nn,l

Itclwn aVie at par 
after 5 year** 

Kvilet-mnhle ut 1lift ami 
law rtM.

2,000,000 2ml Apt 2”>l 0,1 
ooo.ooo i.t Api. i-i Uci 

li,Too,I 00 l-l Muv l-l NOV

Colored Colton Co.. TOO V9| 6

! VSj 6
Can.
Can. Cement C ».. . • 
I toiiiinioii Coal Co

. 95 94 i 5 7,1132,000 l-t
Vii 6 75H.50Ü 1 March

102 6

D un Iron A Steel Co 
lloin. Tex. Si ra. “ A

1,000,00V

. f, 1.000,00V

•• -I."...................... ! 7 «l’ÎSî'l.. Feli.“l‘» An, A1 Un.l-.y. NY.. Kel. let IMÏ 1 ^ »' 105

Havana Kleetnc Kuilaray • • -j ‘lioihOOO l«t Jan. l-t .Inly Ilk. uf . ' ' ' j.,’ .............. .. ut 110
I lulifr.it I ran..........................  lu,« IU"‘ “ 750 1100 let March lSepi. Itoyal I ru-t, Mil.. *')'• M,
Keenan i Mill to.................................... "

1.000,000 let Jane 

917,205 2 J»"-

- B”....
•• C"....i

u,,'e MSii...|..
Montreal, Mil. .Ian. 2nd, 19-0

hake of the Wool* Mill Cv 110 iV9| h 

.. 110 C
2.1 uly. Kk. <»l

ha-irentiile 1’ajier Co.........
*« alnlv let, 191 Ti 

Kel» M. 1911
a, i|HUi J.p 19:t*2 Unie*■inahh* at 10.» an I 

hit. alter 1912

r, n 778.000 IHt .lan. Iwt J»»1> 
r, ll’iJHMW I at Feh l at. A lilt 

0,797,000 let Jan. lat July

1 at NvV

Mexican Fleetric !.. Co H,'i *4
C. I/, k Power C........... 94 S9J ft
Montreal l,..k Bow. Cu. I0t»è I00J 4!

. 100 41
.. II» 6

Mav lei, 19'2
Ilk. of Montreal, MU. July la.""* “"i.Xli

. V ... .11 U. I l I I, X„V. let, 1926 lie,III null I • lit I lu
let Nov. Ilk. uf M„ MU- * ......... aii.r N..», I, I. II

1,000,000 let Ma.»
l,7.v ,n)0;UJii"e I»> cv 

2,000,000 l-t M«y -
KVt.OOO let June let Dee

4|e|-,i',.:10li let June 
21,000,000 I Jan. ‘ J,1tv-

Mnntreal Street IIv. Cu. 
Ogilvie F our Mille C"

Vcnmana...................... 595
. June !►', 1'.'
. June l-i, 1929 

Jail. l*t, 19.15
6Price Kroa.

<htel»ev 
Rio Janeiro............ ..

Sa-» Paulo 
T<»r"nto .S:

llvi lX'I'Co". M ; ;
.... 100 99

5
ft C. It. of C. I.oi «Ion

;j;:r; »»vy it'*»
I'.OOOJIIO) lal A pi. Ut j)‘t Ilk. of^Mon.rtnl, Jnn 

I,WO,000 2 -tan. Jivl •»«• > |«IM
600,000 l»tJ»u. let July........ »

5
York Rii'lial............. ft

'
Winnipeg Fleetnc..........105 .. •» ‘
W ♦—t India Klectrio............ *9l*9|______ _

Montreal Tramways Company
WINTER SERVICE TIME-TABLE

Osmium Atiifrifiut
jlnfiiuaiirrComtiiinn

Krtntjuih
tTATrererLachinct

IT.inl I Met Hill"................ i: ....5-m: :s sjj-=«
Saul* au Recolle* and St. Vincent de Pauli

I mill SI. 1 e lite In SI Vim "II '6 MU
V«i min ............................"" 11 Ul-

. .9.«10 hui.
. . 1.30 I» m. to "

.... .. - . .7.110 p in to V
T. .. •• " . .{till» p.in. toll l»-n)

t-ure leave at I: ami 12.0 midnight tor llvml.mon »

MAV. I OH
CAPITAL

$2.000,000
ncsravt FOR ALL oTHMMUenom^

’ NET SURPUIS

8.447.668
ASSETS

20,2 49,7 42

i , 'i •')' .i m
to t V» t»ii>

:i »
V.

Flat Ion

nt rh* IMul to SI. _D* iiis :I'ri.ni St. Vinci t.1 H 30 11 III..19" a m to le0 pm

.. . :,.no p.m. t * « -to p ni.
-, 30 p.m. I" 9 30 pm 
y an pm v. 1-' "«' mlilnluht 

ll. ml.-ienn elatl'in for C.e city nt 12 2» and

l ■
AGENTS WAN

Apple !.. THUS. C. MOOIIK. Snpt. of Aten..r. 
It Wellintln. Street, Kaal. Toronto. OaUno

•Jll
'

f'aiK leav«-

Mountain :
I'mm Shirk Avi

ju min. •1 ■ ■ h •
From Victoria A tenue : 

2n nun. een-Ice. . ..
Carticrville i

From Snov Ion -6 J«i
•o mli

VJ.'JO mlitniKht 

t<> 12.10 ml tnlglit ftr.FNTS WANTED

îinitrrtor îluîirrwritrra
™ OF HARTFORD

to S 4" !» Hi 
midnight

4"
From «'art crxl • 

■jo min. *vrvi« «■
1hT $10,7.'»T.n,'T.8a. .R V» a m. t«> •*

p in to 11 to p.m J A IS,

fire insurance only
Department. Montreal

in
Bout dc Vile i

3» min. Fervh-.-. . 
It..nr \ srrvtve

and 400 to 7 

mid 7.00 pm tt> II

.. r,.3o to *.'•'» a m.
CANADIANI

j w. TATLEY. M
Tetraultvillc . c u.m. and

1., min. e-rvlea . - i.jn 7!m. to V*» i* 
Hourly « . .' . .«.00 p.m. to 11.00 p.m.

: 
o

I l

I *
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchri i . KC.

J. J.CRKBI MAN-

ttell Telephone Main 771T. < iuii Caaorain K V
A. 1 MASK LABORAIN

K M. McimvoAl !..
C. U. Ü. JOHNWONMcGIBBPN, CASCRAIN 4 MITCHELL

CASCRAIN, MITCHELL, McDOUCALL 4 CREELMAM
Solicitors a Hahristkrs-at-Law

CANADIAN 1IH BUIlOllie 
MONTREAL. CANADA

F. W. r.VANS

Evans 81 Johnson
FIRE INSURANCEI'llilr AiMrr»*

' MliNtlilMM," MoNIBKAL
Broker»Agents

26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.
MONTREALAdvocate, Barrister t Solicitor 

New York Lite Building - MONTREAL
A.H.C. Cop, GENERAL AGENTS

ETNA INSURANCE Co., ol Mirtlerd 
BRITISH AMERICA ASSURANCE CO., el Toronto 
SUN INSURANCE OFFICE, ol London, En|l«nd 
HOME INSURANCE CO., el New York

VAHI K A I'll* KM-. " FAR MAC • MoNTBBAI..

FLEET, FALCONER, OUGHTREI), 
PHELAN, WILLIAMS & ROVEV

Standard Building, 117 St. Janie* St., Montreal 

A. R. OUOHTRED. K.C M S. WILLI aMS. 
M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

C.J. FLEET. K C. 
A. FALCONER, K.C

too* II. lonodo Ule leltoloe. lie M. Jomr, ‘heel. noNTITML. 
O. DURNFORD.C A ,F <: A Cm ARTIIlIk J. F.NCil.AND. Acrl.

WILFRID RHVEY.

McLennan, Howard & Aylmer Hon. tilr Alexandre Lacoste, K C.

Kavanagh, Lajoie & LacosteAdvocate!, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
FBAWCIS Mcl.KKKAII. K.C 

II. V. P AVI Ml H
•• NoTIAH. Montkfai "

ADV M ATKN. SCHII IIOeS. Elc.

Provincial Bunk Building , 7 Place d’Armea.
H. 1 Karanxgh. K.C.
It. Oerin-L*joie, K.C.

Tel. Main SO
I. Cassik Mattom K < .(Cotinwel) 
K. Huwik lloWAvn

t aMr AtMrew"
PbhI 1 NcoMle 1.1..1.. 

Jules Mathieu, I.I..P.«

W1LUAM HANSONATWATER, DUCLOS A BOWD
ADVOCATES

Oeargian Building, 166 $1. Jama» Slreel, Maatraal.

HD WIN HANSON

Hanson Brothers
London * Lancnnhlre Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway end Industrial Bonds 
end Seouritiee BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on bend.

Mentlier* Montreal Stock Kschange.
CABI.R ADDRKSS: HANSON. MONTKKAI.

C. A. hvclos.k.c 
J. K. corn*«

A W. ATWATFM. K C.
W. L. BONI). K (______

McCarthy, Osier, Hoskin & Hnrcourt
BARRISTERS, SOLICITORS, Etc.

TORONTOHour urr mmowj 
vulotiA Marri.

.c.K W HAacouar. K.C. M
I). L Mi-CabTMv, K.C. 

J. K. II. McVa thv. 
louneei Wallace Naaeit. K.C

John it •skin K C.
Lbiontoh Mci asthv. K C EDWIN P. PEARSON NORTHERN 

ASSURANCE CO.Adelaide Si. Call, Toronto

Tel.»!,... ! MAIN 3300

R. Wilson-Smith & Co. Putnam & McCrory
STOCK RROKKRS 

Guardian Building 

160 St. lames Street, - Montreal

REAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

308-309-310 Merehaata Bank Bldg., 205 St. Jaunt St.
MONTREAL.

1.
I


