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ECONOMICS, AFFAIRS, FINANCE, TRADE AND INDUSTRY.

Algoma Steel’s Financing, 769

Amalgamated Asbestos Corporation, Re .organisation of, 407

American Money, Canadian Cireulation of, 7

Brazilian Electric Merger, 951

British Capital, going abroad, 447; destination of, 6556, 1003,
1517; export of (London Bankers' Magazine), 1333

British Columbia, mining developments, 1295; railway ex-
tensions, 276

British Revenue and Expenditure, 1156

British Trade Boom, its effect on r scrve position of banks,
1226

Budget of Canada, 391

Butter and cheese, Canada’s production of, 625

Canada, and London Market, 1547; a Popular Borrower,
1762

Canada Cement Company, 1081

Canadian Cereal & Milling, Re-organisation of, 1460

" Circulation of American Money, 7

= Index Number of Wholesale prices, 23, 89, 165
239, 331, 409, 459, 499, 583, 769, 917, 1632, 1675,
1833

- Investments, British Taxation of, 1649

o Pacific Railway, bonus to stockholders, 1013;

financial statement, 1203; increase of capital,
1212; report, 1261; new financing, 1445, 1475
- Trade during 20 years, 95; trade with United
Kingdom, 291; with British Empire and For
cign Countries, 1901 and 1911, 467, 469; by
provinces, 537, 617; foreign trade, 783, 949
with United Kingdom, 1241; with Trinidad,
1201: trade and commerce, 1707
Car Shortage and Demurrage, 1733
Circulating Medium, as a Barometer, 5
Circulation of Dominion Notes, 11
City of Montreal, paper by Mr. R. Wilson-Smith, 167
Coal fields of Canada, 693
Cobalt Stocks, 1153
Consols, English bankers' views on position of, 239; and
new lssues, 859; thoughts on (Economist), 1161
(Cost of Living, Professor Irving Fisher's Proposal for in-
ternational investigation of, 39; comparisons of, 1067
Crops, Canadian, in 1911, 129; in North West provinces for
serfes of years, 175; condition of, 661, 771, 949, 1045,
acreage of world, 10569, 1388
Dominion Canners, 1153
Dominion Steel Corporation, new financing, 103; proposed
extensions, 269; and the tariff, 859; properties of, 877;
annual report, 877.
Dutch mortgage companies in Canada, 1241
Finances of Canada, 391, 979, 1339, 1615
Foreign Trade Balance of Canada, Sir Edmund Walker's
views, 43 !

it “  Statistics and prices, 351
" “  Ten Years' Growth in 1901-1911, 467
o “ by Provinces, 537, 617

Grain Commission's policy, o1
Grain Shipments in 1911, 1081
Gold, World's Production of, 3; production and distribu
tion of, 649, 683
Grain Crops, Moving of, 1803
Grain, New York Trading in Canadian bondcd, 1021
Grand Trunk, meeting, 661; report, 1687
Grand Trunk Pacifie, cost of, 237; progress of, 1359
Jiudson Bay, developments, 675; annual report, 1023, rail
ways, 1436
Immigration, in 156 years, 971; quarterly returns, 1237
Index Number of Wholesale prices (Canadian), 23, 89, 165,
230, 331, 409, 4569, 499, 583, 769, 1632, 1675, 1833
International Milling Company's Re organisation, 97, ex
tensions, 1241 *
investments, The Call for (Alfred Hurrell), 1043, 10855
Issucs in London, Canadian, 1047
Lake of the Woods Milling Company, 1447
Loan Corporations, Growth of, 1299
Manitoba, Sale of Securities in, 1068
Manufactures of Canada, Expansion in, 1331
Mineral Production of 1911, in British Columbia, 363, in
Canada, 393, 437, 439
Modern Business Consclence (Judge Grant, Boston), 617
Monarch Knitting Company, 685, 696
Montreal, city of, paper by Mr. R. Wilson-Smith, 167; death |
rate of, 316; civic loan, 1019, 1047, 1111; finances, 1327
water shortage in, 1607, 1623, 1631, 16569, 1663, 1674, 1680
1801; harbour statistics, 1183
Montreal's Financlal Markets, 1911, 7
o Stock Exchange prices, 1911, 25,
Mortgage Loan Companies, 1496
Municipal Savings Bank, proposed in Montreal, 710
" Loans to New Industries, 1047, increasing rates
on loans, 1123
Naval Expenditures as Insurance, 401
Ontario Succession duties, 1081
Panama Canal, effect on western wheat, 1047
Prices and Forelgn trade statisties, 3561
Provinclal Securities and British Trustee List, 1658
Pulp Export from Canada, 3, 469, 503
Pulpwood Industry, 469, 503 .
Quebee, Finances of, 1131, 1317, 1707; min¢ rals, 1163
Raflway Accidents in Canada, 237
Stock Exchange prices, 1911, 26, 27
Stock Selling, Manitoba's attempt to regulate, H40
Trades Union Statisties, 8956
Trade and the Revenue, thelr rapld increases, 1477
United States commerce, 1089; cotton crops, 1163, ¢Tops,
1197
Water powers of Canada, 539
Wealth of England, 171
West Indian trade, preference arrangement, 965
Wilson-Smith, Death of Mr Richard, 1325; funecral of, 13
Wheat Production of World, 1665
world’s Production of Gold, 3
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BANKING.

Assets of Canadian banks, 1079

Pank Act, Revigion of, 1439, 1836

ank Amalgamations, Objections to, 7, 643, Eastern
Townships and Commerce, 319, Royal lnd Traders, 653,

1513, 156563, 1797

9%1: Nova Scotin and New Brunswick,
Bank of British North America, raises dividend, 329;
changes in staff of, 1689

Bank of Calgary, formation abandoned, 23

Bank Employees, 463

Itank of England and
tween, 1611

Pank of France, earnings and powers of, 1287

Bank Inspection, 39, Government system cannot prevent
losses, 571, a suggested scheme (A. W, Swanson), 1683

Pank of Montreal, declares a bonus, Increases capl
tal, 919; declares second bonus, 1687

Pank of Nova Scotia, issues new stock, 1169

Bank of Ottawa, fssues new stock, 1243

Ranking, as a publie serviee (Sir Edmund Walker),

Capital, increases in,

1223
Power of UL 8, 21

Bank of France, differences be

577

N0

Panks and Agriculture, Sir Edmund Walker's views, 1693
I'ig Industrials and the, 6256

Banks,
- Pranch system of (8ir Edmund Walker), 505

Pranches opened in 1912, 971

Capitals and Rest Funds,
1619, 1666

Charters, Extension of, 501

Deposits and Reserves (8ir Edmand Walker), 726

Expansion, 1657

Loans to Farmers, 1726

Loans to Railway Contractors, 127

Burglary, 17; by Bad Assets, 11561;

369, 396

12 Months' Progress,

lLosscs, by by

Forgeries,

Monthly Statements, December, 1911, 131; January, |

251, 283; February, 429; March, 607; April,
May, 917, 9356; June, 1115; July, 1225; Au
gust, 1406, September, 1649; October, 1693, 1727

November, 1869
Municipal Taxation of, 1799
Notes, Issues of (Sir Edmund Walker),
P'ensions and Premises, 319, 321
Profits in Canada, 207, 2456, 247, 279
Prosperity of, 827

1912,

63,

i)

Banks, Provincial Taxation of, 643
” Supervision of Loags and Credits by (Sir Kdmund
Walker), 679
Western loans, 87
British banks, profits of, 791; their reserve position affect-
ed by trade boom, 1229; aggregate balance sheet of, 1604
Bonuses, by the Banks, 1549
1nnu<nnn and Australian banks, comparison of, 771
Bankers' Association, 1583, 16566
- banking landmark (head office of Bank of B.
N. A.), 76
banks and New York, 1013
Cheques, Origin of, 763
Circulation Redemption Fund, 1403
Clouston, the late Sir Edward, 1726
Currency available for Autumn Requirements, 1119
Dominion Bank, declares bonus, 1733, 1769
Durnford, Mr. A. ), death of, 987
English banks, position of, 1569
Examinations by bank directors in U. 8,
Government Inspection, cannot prevent
banking methods, 603
Home Bank, ncgotiations with Internationale, 1657
Interest Bearing Current Account Balances, 1007
Laird, Mr. Alexander, elected a director, Bank of Commerce,
17
Merchants’ Bank,
1746
Molsons Bank, changes in staff of, 1689; new director, 1765
Prendergast, Mr. M. J. A, death of, 783
Rights on Bank Stocks, 1197
Royal Bank, absorbs Traders Bank, 653, 981; influence of
amalgamation on issue power, 1187; new directors of,
1352; purchases Bank of British Honduras, 1761; recent
development of the, 1837
Sovereign Bank holding company
1049
Sundry Bank Notes, as Currency Reserve, 1250
Unclaimed balances, 1171
United Kingdom, banking statistics of, 949, 1604
1. 8. National banks, statistics of, 1911, 21; condition of,
1083
I'. 8. Bank Examinations, reasons why defective, 1369; me
thods adopted for improvement, 1417

1017

losses, 671, and

new issue of stock, 103; new directors,

(International Assets),

INSURANCE.

ACCIDENT

(Nee also under Miscellancous) .

Accident, Guarantee & Plate Glass Companies, Taxation of,
in Quebee,

Aceldent Insurance, Elimination of “Frills,” 1345, 1621

Accident and Miscellaneous Underwriting in Canada, 1911,
s6h

326

Automobile Hazard, Effect of on Accident Claim Ratios,
1347
1 ¢ Workmen's Compensation Act, 747

Casualty Companies’ Important Meeting, 1413

Casualty Insurance problems in U. 8, 513

Dominfon-Gresham re-insures Sterling Accident and Guar-
antee, 14581

Linbility Companies and Prevention of Industrial Accidents
(David van Schaak), 1185, 1231, 1311

Ocenn Accldent and Guarantee, appointment of Montreal

manager, 1807
Rallway

Accidents in Canada, 237

FIRE.

Anthony, Frank W, 1843

Automatic Sprinklers, growth of,
Compensation, 17056

Brandon's Fire Hazard, 1411

Brewery Fires, Statistics on, 1813

British-Canadian Fire of Vancouver, 1347

British Columbia Fire Underwriters, revise wood-working
schedule, 1347

British Columbia fire insurance department, 1702

British Crown Assurance Corporation, 479

British Fire Companies in 1911, Experience of, 973; profits,
1910, 1273

Canadian Fire Business, Mr. W. B. Meikle's views of, 11

Chief Tremblay's Manifesto, 1733

Classification in New York, 1123

Conflagration problem, ways of solving (Franklin H. Went-
worth), 1339

Education of the Public, 1441

Equitable Building, N.Y., Burning of, 53

Fire Business in New York, 767

1373; and Workmen's




Fire Companies in Canada, 1869-1911, 1015, 1063
. 4 taxes on premiums in Quebec, 1910, 293
. > taxation by Montreal, 313, 427, 769

and the Public (Henry W. Katon) 975

in U. 8, condition of, 213, in 1911, 613, 615

legislation regarding (George W. Babb),
%23: taxation of (George W. Babb), 903

1129, 1265

Losses in U. S, 1911, 1601

Necessity of, 1661

dividends, 515

in Ontario, 476

premiums and taxation in Montreal, 351;
in 1911, 759

and the promoter, 1299

Situation in U. 8, 981

a Tax, 1689

. - in U. 8, 1911, 613, 615, 1601

loss and the public, 1767

N « action by Nova Scotia municipalities, 1408

Losses, during 1911, 9; in Hamilton, 1911, in
Toronto, 1911, 135; in Vancouver, 1911, 57,
increase in New York, 159; in Winnipeg,
1191

heavy in January and February, 355, 395

Prevention, attitude of Municipalities, 1197

- . better than cure, 1627

Rules, 1716

Protection, the citizen and (A Lindback),
ways and, 720

Fireproof Construction,
Cairns), 1417, 14561

Fire Rates at Halifax, N.S, 1239
“ Risks, Uniform Classification of, 1879

Fires, analysis of causes of, 623

Fire Underwriters, and Montreal's Water Shortage,
1631, 1659, 1663, 1674, 1685, 1801

Underwriting Results in U, 8. (George W. Babb), 801
“« walls vs. Fire Escapes, 1489
“  Waste, problems of, 869; rallways and, 1485, manu-

facturers’ campaign against, 1825

Foreign Fire Companies in U, 8., remittances to home of-
fices, 361; results from date of entry, 645

Garage Hazard, a new, 1383

Hazard, precautions against winter, 1383; at Brandon, 1411

Heavy Fire Losses, 1912, 1201

Insurance Contract and Premium
King), 1595

Jopling, W. S, appointed assistant Canadian Manager Com
mercial Union, 3

Liverpool & London & Globe Insurance Company
portraits), 1094

Liverpool-Manitoba Assurance Company, 1441

London's Fire Insurance, 253

Manifesto by Chief Tremblay, 1733

Meikle, W. B., on Canadian Fire Business, 11

Midland & Textile Insurance Company, 1447

Minnesota Underwriters’ Agency, 1667

Mutual Fire Companies of Quebec, 49

67,

“ “

“ “

579,

rail

Meritg and Demerits (Edward W

1623,

Payer (Alexander €

(with

in Canada, in 1911, 721, 723, 1093, 1127,

Bill in Saskatchewan, 397, in Ontario, 431 |

INDEX v

Property of Guests, Insurance on (W. N. Bament), 1671

Quebee Provinee, Bill to improve fire protection in, 1737

Richmond, Drummond & Yamaska Fire, woes into lguida
tion, 1347

Saskatchewan Fire Insurance Bill in, an

Schedule Rating of Dwellings, 1708

Kelf-Insurance Fallacy, at Quebee, 1625

Sims, P. H. (with portrait), 130

Sovereign Fire of Canada, retiring from U

State Rate, Making (George W. Babb), 832

Subsidiary Companies, report of Western Canada Fire Un
derwriters, 1233

Unlicensed fire insurance in Canada, 761

Victoria, B.C., report on water supply and fire fighting ap
pliances, 1813

Western Canada Fire Underwriters’ Association, 16249

Westchester Fire to enter Canadian field, 685

Winter Fire Hazard, precautions against, 1383

S,O1008, 1080

LIFE.

vetuarial Society of America, Fall Meeting, 16567

Annuitant, Report on Mortality of, in U. 8
647; proposed new, 1189

Ancient Order of United Workmen, 1367

Annuitants, Report on Mortality of, in U8
423, 471; British report, 1638

Agsessment Societies, rise and fall of, 1189

and Canada,

and Canada,

Assets of Canadian Life Companies, how they are invest
ed, 941

Borrowing on life policies, 133

British Empire Mutual, declaration of profits, 465

British Life Assurance, development, H06; in 1911, 541

Canada Life, changes and promotions of staff, HY; Col WL

gon appointed Montreal manager, 1697
Canadian Life Companies, in foreign fields,
culosis campaign, 543; how their assets are invested, 911
Canadian Life Officers’ Assoclation, 1609, 1735
Confederation Life, Mr. J. K. Macdonald elected president,
176
Cox, Hon. George A, honored as president of Canada Life,
21
Deferred dividend policies, practice regarding,

287 and tuber

1L

Dexter, David, president of Federal Life, death of, 503

Dryden, Forrest K., elected President  of  Prudential of
America, 51

“Dying to win," 1479

Equitable of London, Beginnings of, 979

Equitable of New York, burning of building, o5 State
Examination or, 656; Issues disability clanse, 1650

First Policy Year Death Losses, 1673

Fitting the policy to the policyholder, 1603

Fraternalism, Failure of, 1617; and human nature, 1589

| German Industrial Insurance, 911

North British & Mercantile Company, fiftieth anniversary

in Canada, 275
Ontario Fire Insurance Company, 17
Ontario Insurance Act, charges affecting fire companies,
1027
Points about Fire Insurance Forms (W. N. Bament), 761
Premiums, Taxation of. in Montreal and Quebec, 361, 769

Gresham Life, 90; Developments in West, 227. purchases
office building, 1805

Group Insurance (William J. Graham), 873

Homicide Record, American, 1487

Imperial Life Assurance Co, changes in directorate, 1413

Industrial Insurance, Growth and Progress of (John F.Dry
den), 1457

Insuring the New York police, 1023

Interest earnings of Canadian life companics, 1911,

Interest, rate of, earned by U, 8. Life Companies, 657

Investments of Life Companies, change in British offices’
practice, 441

Italian Life Insurance Monopely, 1193, 1229

Life Insurance Dividends, 1881

Lapsed policies, the evil of (J. W. Mills), 507

1839
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Life Agent, Necessity of, 16519
“ Business, compuisory lmitation of,
’ in U. 8, 1911, 48
Life Companics, nesets, o comparison, 1271
o ' and Conservation of Human Life, 1413
Limitation of New Business, 1421
provincial taxation of, 243
and Welfare Work (Haley
1306, 1376
Agent of the Future (Bdward A Woods),
1669, 1607
in Canada, in 1911, 715,
1167, 1336
as a Carcer (1T Lachanee), 913
Funds, Sacredness of Trusteeship in Invest
1771, 1809

1627

1267

Fiske),

Insurance

717, 1001, 1165,

ment of (George E 1de),
how much, 1383
L« gislation of,
1281, 1415
Neeossity of Good Faith In,
policy, uses of the, b17
98h

1911 (Robert Lynn Cox),

1806

cheapening of,
policies, re fustatement of
1623; borrowing on, 133,
and Social Service, Wb
Waste in, A Suggestion for Reme dy,
Ofces in Great Britain, suggested tarifr, w7
Underwriters of Canada, 983, 1183, 1190, 1237
Macdonald, Mr. J. K,
Life, 176
Macdonald, Col. W. €
of America, 796
Manufacturers’ Life, gells home building, 39,
Mctropolitan Life, 20 Years' Administration
Fiske), 247, 201
Mortality, American Experience table of (8 A Jofte), 611
Mortality Experience on Paid-up Policies fssued in leu of
gurrendered Policles (E. E. Rhodes), 1739
Mortality reports on expe rience among annuitants in U. 8
and Canada (Arthur Hunter), 433, 471
Mortality of Canadian & Ame rican life companies, Medico-
Actuarial Investigation (Arthur lHunter), 1666
National Life of Canada, 1169
New York Life, State Examination of, 399, 435, 617
North American Life, election of new president, 316
Participating and Non-Participating Business, 1464
Policy Loans, Repayme nt of, 1697, 1809
Policy Forms, Little known (David Parks Fackler) 1876
Prudential of America, Service Retirement plan, 397; de
ciston re surplus, 687, growth, 987
Ramsay, Death of Mr. W. M, 1658
Riddell, Death of Mr. W, H, 688

(W. A
1483

Hines)

1443

elected president of Confederation

, elected pre sident, Actuarial Society
83

of (llaley

Sanderson, Mr. Frank, becomes & consulting actuary, 473

Savings Bank Insurance, Fallure of, 1884

Sclentific Life Insurance, The Beglnnings of, a7y

Scott, Retirement of Mr. James 1, 1846

State Insurance, Address by W. 11 Hotchkiss, 797; In Wis-
consin, 1199, 1691 |

Suicide Records, 1061

Taxation of Life Companics by Provinces, 243; in L. 8, 406

waste in Canadian Life Insurance, A Suggestion for Reme-

dy, 1443
MISCELLANEOUS

plece of Jegislation (Walter . Wright), 719
913

Anomalous
Automobile Property damage insurance,
Brown, Death of Mr. 8. Stanley, 649
Burglary, Banks' Losscs by, 17
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8, 981; develop-
in Canada, 1235;

purglary Insura® @, developments of, in v
ment of (W. v, Learned), 1235, 1271
chaotie condition of in N. Y., 1487

Business Insurance, 1883

Canadian Companics, Unfair Diserimination against in
N. Y, 1873

Commercial Union’s Jubilee, 715

Conditions in U. 8., End of 1911, 11

Corporate Surety Field, 1644

Bducational Insurance, 323

Embezzlements, during 1911, 403; February and March,

1012, 837; May and June, 1199
Employers’ Liability Busincss, losses on
1561; problems of, 1369
Federal Control of 1. 8. Insurance
Forgery Insurance, 3
Fraudulent Insurance Promotions, Comibatting, 1411
Group Insurance, by the Fquitable, N.Y, 621
Guarantee Co. of N. A, 481
J1ail Insurance in Alberta, 293
Institute of Actuaries, 911
Insurence activities in two prairie provinces, 1699
0 against Insanity, 1665, 1733
and Credit (J B. Laldlaw), 651
companics according to size, 1237
conditions in Great Britain, 1911, 203
ol cducation of the public (W. H. Hotehkiss), Q05
Legislation, Medley of, 1619
new Act in Ontario, 431; putting it into foree,
691
of lLarge Vessels, 687
: promotions, Propose d supervision of in
Insuring against loss of sight, 621
" Patents, 967
1 fability Business in United States, 1741
el Insurance in Great Britain, 1701
;i Rates, British, advanced, 801
Lloyds' Lack of Publicity, 1305
London Guarantee & Accldent Company,
Manitoba Insurance Report, 1063
Marine Losses in 1911, 121; rates insufficlent, 361; r¢ sults,
459 increase in rates, 1273, 1601

(J. Scoficld Rowe ),

Companies, 47

N Y., 2563

1483, 1633, 1737

Miscellancous Insurance, Eapansion of, 1J03; in New York
State, 1911, 13562 &
- Underwriting in Canada, 1911, 865

National Surety Company, its taxation in Quebee, 575, 767
Non-Tariff Offtces, Troubles of new, 511

Ontario's new Insurance Bil, 431

Plate Glags Changes, 1743

Promotions, Proposed Supervision of in N. Y., 263; Fraudu-

lent Insurance, 141N
Saskatchewan's new Workmen's Compensation Act, 93

Sickness Insurance in Canada, 903

Sight, Insuring against loss of, 621

Size of Insurance Companies, 1237

State Insurance, Possibility of, 1526

Statistical Organization of an Insurance Company (Joseph
Froggett), 909

Steam Boiler Insurance in Canada, 903, 1379; Theory of
(Lyman B. Brainerd), 1377

Surety losses largely preventable, 477

Swiss Government Insurance, 2973

Taxation of insurance companies, 243, 293, 313, 325, 361,
287, 427, 469, 465, 576, 681, 661, TH9, 1479, 15666, 1661, 1769

Titanie Insurance loss, 603; insurance lessons from the, 691

Universal Eyesight Insurance Company, 621

Unlicensed Insurance Companies, how to deal with, 623

U, 8. Insurance Companies, Federal Control of, 17

Workmen's Compensation Act, in Saskatchewan, 93

- «  Manufacturers’ Views on, 139
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Workmen's Compensation in Ontario, Sir Willlam Mere- | Workmen's Compensation, problems of (Frank E. Law),

dith's report, 509, 1343 { - 1525
a - in Ontario, the labour demands, " ® and automatic sprinklers, 1705
832 - " against State system of (8. 1
- " in Ontario, attitude of retail Wolfe), 1807
merchants, 1191 » - in U, 8, 687

ANNUAT STATEMENTS.

BANKS. National Life, 135, 143
New York Life, 93, 114
British North America, 573, 692 North American Life, 171, 181
Canadian Bank of Commerce, 43, 68, 1875 Northern Life, 287, 309
Dominion, 97, 211, 230, 1069 Ocean Accident & Guarantee, 651, 663
Hochelaga, 1845, 1854 Palatine, 833, 841
Home, 939 Phenix of London, 829, 850
Imperial, 731, 789, 816 Prudentia’ of America, 441

Lloyds, 319 Queen Cit, Fire, 403

Merchants, 1797, 1833, 1848 Rimouski Fire, 439, 447

Metropolitan, 65, 69 Royal, 939, 964

Molsons, 1663, 1672 . | Standard Life, 613, 627

Montreal, 721, 738, 1691, 1712, 1761, 1782 Sun Life of Canada, 3565, 369

Montreal City & District Savings, 2561, 268 Western, 357, 377

Nova Scotia, 91, 107 Union Life, 325, 340

Northern Crown, 297, 991, 1869 Union Mutual Life of Portland, Me, 2156
Ottawa, 1843, 1862 Yorkshire, 1273, 1279

Provinciale, 137, 150 OTHER CORPORATIONS,
Quebec, 1769 Ames-Holden-McCready, 949
Royal, 89, 116, 1807, 1837, 1851 Back Lake Asbestos, 320
Standard, 269 Canada Bread, 1241

Toronto, 51, 66, 1799 2 Cement, 291
Traders, 123, 165, 194 i Iron Corporation, 1564
Union, 1873, 1888 i Permanent Mortgage, 173, 192
Weyburn Security, 106 Canadian Car, 1817
} “  Cereal & Milling, 1424
INSURANCE COMPANIES. \ 5 Consolidated Rabber, 331
| - Cotton, 731
Aetna Life, 173, 191 » General Electric, 445
Atlas, 837, 849 | “

| Locomotive Co, 1388

| Carriage Factories, 103

Carter-Crume Co., 331

Credit-Foncier Franco-Canadien, 401, 409
Crown Reserve, 151

Cuba R. R, 13156

Dominion Steel Corporation, 877
Dominion Textile, 805

Dominion Trust Company, 285, 294
F. N. Burt Co,, 329

Grand Trunk, 1687

International Assets, 1049

Lake Superior Corporation, 1387
Laurentide, 1316

Montreal Cottons, 331

Montreal Power, 803

Nova Scotia Steel, 444

Ogllvie Flour Mills, 1615
Ontario Loan & Debenture, 2561
Ottawa Light, H. & P. Co, 329
Ottawa Street Rallway, 219
Penmans, 409

Quebec Rallway, 1352

R. & O. Navigation, 297
Shawinigan Water & Power, 289
Sherwin-Willlams, 1695

Steel Co. of Canada, 583

Australian Mutual Provident, 871
British America, 395, 411

Caledonian, 797, 815

Canada Accident, 287, 305

Canada Life, 209, 236

Canadian Casualty & Boller, 721, 739
Commercial Union, 787, 804
Confederation Life, 213, 223

Crown Life, 289, 307

Employers’ Liability, 795, 807

Equity Fire, 325, 333

Excelsior Life, 3567, 381

Federal Life, 323, 332

General Accldent, 685, 695

Gresham Life, 945, 9563

Guarantee Co. of North America, 105
Guardian, 869, 881

Home Life, 95, 117

Imperial Guarantee & Accident, 173, 193
Imperial Life, 556

Liverpool & London & Globe, 1094, 1097
London & Lancashire Fire, 833, 839
London & Lancashire Life, 901, 919
London Life, 285, 304

London Mutual Fire, 369, 379

Misdisquoi & Rouville Mutual Fire, 577, 685
Mount Royal, 3656 Tooke Bros., 949

Mutual of Canada, 251, 272 Trust & Loan Company of Canada, 863, 883, 1731, 1748
Mutual of N. Y., 163, 200 Winnipeg Electrie, 297




LEGAL DECISIONS.

Anclent Order of United Workmen (Restraining order re
garding new rates), 1627

Aaelo American Fire vs. Morton, 477

Iettes ve. Quaker Oats Co, (Ontario Workmen's Compensa-
tion Act), 1491

Highop of Fredericton ve, Union Assmance and others (fire
at Fredericton Cathedral), 97

British Columbia Companies™ Act, 1243, 1466

Canada Co. v Farquharson (natural gas not a mineral),
1133

Cousinsg vs

Cox of al ve Canadian Bank of Commeree

Brotherhood of Locomotive Engineers, 547

(note as collat-
eral), 726

Grand Trunk Ry. vs Mcbhonnell (Quebec Workmen's Com-
pensation Act), 986

Guimond ve Fidelity-Phanix Ins o
1599

Houle va. Asbestos & Asbestic Co (Quebec Workmen's Com
pensation Act), 8748

Incorporation of Canadian Companies (Privy Couneil de
ciston in Provinces ve Dominion), 711

John Deere Plow Co (B, C. Companies’ Act), 1243

| Quesnel vs

|

(lumber insurance),

|
|
|
|

Lachine Catholic School Commissioners vs. London Guar-
antee & Accident, 1017

Liverpool & London & Globe Ins. Co. ( English income tax
claim against), 479

Maryland Casualty vs. St. Lawrence Realty
sponsible for defect in construction), 653

Minors' Rights under Quebee Workmen's Compensation Act,
1629

Patterson vs.
1599

(landlord re

Oxford Farmers Mutual Fire (verbal notice),

La Ville Eward (Limited Responsibility of
Municipality regarding Fires), 1778

Rice vs. Rudd Paper Box Co. (warranty in Lloyds' policy),
799

Shaw ve. Mutual Life of N. Y. (Misrepresentation of agent).
1707

Western Assurance vs. Robertson (third party's responsi-
bility for fire), 873

Winn'peg City vs. Winnipeg Electrie, 273

Youlden vs. London Guarantee & Accident (provisions as
to notices binding), 477

PRINCIPAL FIRE LOSSES.

Acadia Sugar Refinery, Halifax, N8, 217
Brantford, Ont. (Farmers’ Binder Twine Co.), 876
Brown Rolling Mills, 581

Lumber Co, Owen Sound, 67
Chicoutimi, 1. Q. 947, 989

Fairbairn, R D, Co, 11
Farnham, ' Q. (Holy Cross College), 179
Granby, Que (Mayer-Thomas Box Co.), 1208
Graves Digwood & Co, Byng Inlet, 767
Hobbs Mnfg. Co., Montreal, 139

Hotel Riendeau, ete, Montre al, 139
Iberville, . Q. church, 266

Ladysmith, B.C, 623

Medicine Hat, Alta, 1847

carney

Toronto,

Monthly Statements of Losses in U, 8 and Canada, 257,
366, 661, 691, 1027, 1203, 1249, 1495, 1669, 1815

Montreal Oriental Silk Company, 1026

Point St. Charles factories, 1631

Moose Jaw, Sask, 876

November Summary of Prineipal Fire Losses in Canada,
1773

Radford-Wright, Winnipeg, 481; report of Fire Cominis-
sioner on, 509

Sackville, N.B,, 14569

St. Boniface, Man. (Patterson Mig. Co.), 1663

Toronto Railway car barns, 481

Truro, N.8. (McKay block), 1663

Winnipeg, Man. (St Charles Country Club), 1563

Young Company, Sudbury, Ont,, 767
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T is believed in London that

His Majesty will come to
Canada in 1914, and may open
the Natiomal Transcontinental Railway. The hope
will be gemeral throughout the Dominion, that the
impression is well-founded. Canade has been visited
more than once by princes, who have afterwards as-
cended the throme, but this will be the first time
that the coumtry has beem visited by the monarch
actually reigning. That the King will receive a
most enthusiastic welcome goes without saying.

THE KING MAY
VISIT CANADA.

> S
MOIT Canadians will join in hearty
NEW YEAR congratulations to the Right

HONOURS. Honourable Robert Yaird Borden, P.C,

Sir Thomas Skinner, Bart, Sir John
Gibson, K.C.M.G.. Sir Joseph Pope, K.CM.G., Sir
Edmund Osler, Sir Rodolphe Forget and Mr. Thomas
Cooper Boville, C.M.G., upon the well earned homours
bestowed upon them.

o O

T is announced on what appears
TAFT AND to be good amthority, that Pres-
ROOSEVELT. y4..: Taft has declared his inten-
tion of being a candidate for the Republican nomi-
nation for the presidency. Colonel Roosevelt is keep-
ing his own counsel, but is evidently out for the
nomination.

o £

. HE Conservative tide is
still running high in
Canada, and there are some
signs that it is flowing in
the United Kingdom. In the elections for the Prince
Edward Island Legislature held on Wednesday,
twenty-eight Comservatives were elected, and two
Liberals.

PRINCE EDWARD
ISLAND ELECTIONS.

o O

HE Fremch Govermment is to be
A LUCKY

ESCAPE.

congratulated upon its good semse
in forbidding Captain Lux to accept
any popular demonstrations in homour
of his escape from a German fortress. It is quite
satural that the German people should feel a little
jrritation over the imecidemt, although the ecaptain

is mot to be blamed for taking his liberty when he
got the chance; nor are his friends to be blamed for
helping him. But it is particularly undesirable to
do anything to intensify hostile feeling in the midst
of a gemeral election campaign, when natural pre=
judice is easily aroused and the temptation to appeal
to it is exceptipnally strong.

o o

HE CHRONICLE has for the last
twenty-six years, annually com-
piled a table, showing the interest
earnings of the life companies operating in Canada.
Accompanying this table has been an editorial ex-
plaining the manner in which the statistics were
compiled. This compilation involves a great deal
of trouble and expense, but we have refused to supply
a leaflet giving these interest earnings without the
explanatory editorial. A Western contemporary, the
Manitoba Free Press, publishes part of the table this
year without so much as mentioning the source from
which it obtained the figures. It would have been
more honest, and the statistics would have been re-
garded as much more authoritative, if the table had
been credited to THE CHRONICLE.

2 £

E mew Minister of

Militia is evidently
in earnest in his desire
to encourage the cadet
movement in Canada. The Militia Orders issued on
Wednesd a that cadet corps lieutemants
of three years' standing, may attend a military school
of imstruction to obtaim the ramk of captain. A
cadet instructor after five years' service, as such, may
be promoted to a captainey. To school teachers
holding instructor's certificates $1.00 per cadet will
be paid up to a maximum of 50, over 50 the remu-
neration will be 75 cemnts per cadet, and over 100,
fifty cents each.

Colonel Hughes has the right idea. We cannot
imagine anything better calculated to promote
patriotic feeling among the rising gemeration than
the syst tic develop t of the military spirit,
and nothing will do this more effectually than early
association with the defensive forces of the country.
That the system will tend to make our militia recruits
more effective is also self-evident.

PLAGIARISM,

COLONEL HUGHES AND
) THE CADETS.
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I'rominent Topics.

There are no such extremes of
wealth and poverty in Ger-
many as in the United States.
The seven greatest fortunes in the German Empire
range from $45,000,000 t0 $17,000,000. There are
many millionaires in the country, but anybody with a
million marks—$250,000—is a millionaire and they
“don't call that rich in the United States.”
The sudden death of Mr.
Death of Alfred Tennyson Dickens
Alfred Tennyson Dickens. just at the commencement
of the Dickens Centen-
nial Year, when the whole English-speaking world
is making elaborate preparations to honour his dis-
tinguished father’s memory, is a pathetic incident.
Of all the modern writers there has been none who
came closer to the hearts of the people of England
than Charles Dickens.
The failure of the Albion Na-
Forgery Insurance. tional Bank of Albion, Mich,, is
attributed to its being the victim
of forged notes to the amount of $144,008. The
total amount of the losses to the American banks in
1911 through forged notes and drafts is estimated at
$15,000,000. Consequently, issuing
forgery insurance are adopting more stringent regula-
tions. The chief restriction now imposed is that the
bank insured shall not open an account with any one
not known personally to an officer or director, or
whose integrity is not upheld by a depositor. - A
favorite method of forgers recently has been to
deposit a bogus check, apparently certified, on a bank
remote from the depository, and to withdraw the
check

German Millionaires.

the companies

money two or three days later or before the
was found to be a forgery.

The announcement by Mr.
Mr. W. 8. Jopling:  James  McGregor,  Canadian
New Appointment. manager of the Commercial
Union  Assurance  Company,

that Mr. Walter Stanley Jopling, Superintendent of
Agencies, has been appointed assistant manager, will
be received with general satisfaction by the Canadian
insurance fraternity. Mr. Jopling possesses an cen-
viable record of service with the Commercial Union,
with whom he first became associated at Toronto, so
far back as 1870,
ferred to Montreal, serving for nine years as chief
inspector and being  promoted to the position of

Ten years later, he was trans-

superintendent of agencies four years ago. The pre-
sent further promotion cones as a fitting compliment
for these many years of loyal and faithful service to
the company. As popular among fire insurance men
generally as he is respected by his co-workers of the
Commercial Union, Mr. Jopling will be the recipient
of the heartiest of congratulations upon his promo-
tion, coupled with the warmest good wishes for the

————_

| o untries have fallen off greatly.

success, which his friends are certain he will wake,
in his new position.

The director of the United
World's Production  States Mint makes a prelinin
of Gold. ary estimate upon the world's
production of gold i 1011,
as $400,700,000, or a gain of about §12,000,000.
The Transvaal increased its output
$14.000000 and other  African fields
$2.000,000. On the other hand, Australasia show el

by about
gained

4 continuance of the decline which has heen pet sistent
since 1007, the loss in 1911 being about $4,000,000
‘IThe production of North America was about the
These three geographic divisions

and
about

came as o ino19io.
produced  nearly  $400,000,000 and the gains
losses in other producing countries probably
offset each other. Australasia has fallen from $80,
210,100 1 1003 1o $0.2,000,000.
Although gold pnnlllﬂiull continues
the increase was at a diminishing rate, and the di

Lo Inerease,

rector expresses the opinion that there is nothing in
the present outlook to indicate a repetition of the
pheno nenal gains that were made between 1890 and
1800 and between 1901 and 1908,

Canada’s export trade of wi od pulp
and during

to $7.700,

Pulp Export. is increasing annually

1o10 amounted in vilue
000, according 1o information furnished to the
Dominion Forestry Diranch by the

The 320,000 tons of pulp ex

Department of
T'rade and Conmerce.
ported was an increase of 48000 over the avount
shipped in 1900, Waood pulp exportations in 191o
amounted to seventy per cent. of the total produced
in Canada, whereas in 1000 the proportion wis only
sixty-three per cent. Eighty-cight per cent. of the
export was mechanical pulp, and the remaining twelhve

During 1910, over

per cent. chemical  pulp.
three-quarters of the pulp exported went to the United

untri

wis

States, while shipments to nearly all other «
deereased.  The United Kingdom takes most of the
remaining - one-quarter, although  exports
Particular

to thes
Iy is thn
<o with chemical pulp, not one-seventh the aount
Deing shipped in 1910 as in 1000,
per ton of the pulp exported in 1900 was S1p07 1o
the mechanical and $30.35 for the chemical pnlp
T'his is a combined average of $17.31 or 14 cents le
per ton than for the previous year. The prices
to Canadian exporters by the various

T'he average value

paid
importing
LUnited

States $10.09 or exactly the same as i 190 and

countries were per ton for mechanical pulp
United Kingdom $15.78 or $5.52 more For chemical
pulp, the amounts paid were; United States, $30.32
per ton, and United Kingdom, $41.00 per ion

o &

The Trappist Monastery at St. Norbert, Man., was
destroyed by fire on Tuesday night. The loss is
525,000 with insurance of $0,000 only.

AT
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IMPERIAL BANK OF CANADA

DIVIDEND NO. 86.

NOTICE is hereby given that a divi-
dent at the rate of Twelve per cent.

(12 p.e.) per annum upon the paid-
up Capital Stock of this institution
has been declared for the three

months ending 31st January, 1912, and
that the same will be payable at the
Head Office and Branches on and after
Thursday, the 1st day of February
next,

The Transfer Books will be closed
from the 17th to the 31st January,
1912, both days inclusive.

By order of the Board,

D. R. WILKIE, General Manager.
Toronto, 27th December, 1911,
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THE GENERAL FINANCIAL SITUATION.

As expected the money markets in the great in-
ternational centres showed signs of relaxing tendency
in the opening week of the new year. In London
money grew sensibly easier with the release of divi
dends  and funds,”  Call
money is quoted 2 to 24 short bills are 33§, and
three months’ bills, 3'4. At Paris the market
for discounts is 33§ p.c.; and at Derlin it fell to 335
The great banks of Europe maintained in force
the official rates heretofore quoted by them, viz.:
Bank of England, 4 p.c.; Bank of France, 3': po.;
Imperial Bank of Germany, 5 p.c.

Some of the foremost experts in London are of
the opinion that, barring grave political disturbances,
she British centre will offer a satisfactory market for
issues of new securities, The ground is generally
taken, however, that borrowers will be required to

bank “window-dressing

rate

pay slightly higher rates of interest than those pre
vailing in 1911, This
preserving a receptive attitude towards new

circumstance of London’s

security

flotations, is of great importance to Canada. It is
to be hoped that the lock-out of cotton-mill employees
in Lancashire will not devclop into a factor seriously
affceting the London market.  Apparently it 1s higil
time for some check upon the aggressiveness of
union labor in England.  If the cmploying interests
do not make a stand at some point the abilite of the
English industrial concerns to hold the foreign mar-
kets will be lessened.

While the turn of the year brought some relief to

Berlin's harassed market, it is as yet not clear
whether or not the stringency will reappear.  Mucu

depends on the attitude of the French bankers. It
is not considered probable that the funds lent to Ger-
many by New York will be allowed  to remain in
Derlin The the
United States is very wasteful in its operation; and
it is not likely that the

indefinitely. banking  system of

big American republic will
figure as a lender to Europe when business on this
side of the Atlantic picks up.

In New York, call loans are 3'2 p.c.; sixty day
loans 3'4 to 3'2 po Looand six

D § go days 344 to 3!
The clearing house banks have effectea

months, 34
a substantial increase of reserve.

Saturday

According to the
and trust
panies, the loans increased $18,000,000; but the huge

statement, taking  banks com-
accessions of cash, amounting to $17,100,000, sufficed
to bring about an increase of $7,858,000 m the sur-
In the
case of the banks alone the loan expansion  was

plus reserve. It stands now at $18,000,000.
$11,300,000, the cash gain was §15,300,000 and the
increase of surplus, $7,845,000.

The new year opened with a display of confidence
Also the
general opinion is that the steel trade in the United
States is the Some good an-
thorities take the view that the real trouble in the

neighboring country

on the part of the speculative clement,

definitely on mend.
in 1011 was the recurrence of
liquidation left uncompleted after the panic of 1007,
It s

complete, and

Laid that liquidation has now been thorongh and
that the cireumstance may cause the
securities markets to hold firm, or advance, in spite
of the disturbing influence of the presidential - elec-
tion,

Call loans

in Montreal and Toronto are quoted 5 to 512 p.c.

In Canada money rates are unchanged.

not expeeted that the situation
will undergo a marked the
future.  Although the January dividend and interest

as heretofore. It s

change in immediate

dishursements of Canadian corporations, municipal

itics and government are qaid to now exceed $33,-

000,000, it i+ to be remembered that a very large

portion of these dishbursements has to be remitted
abroad, in other words the banks are obliged to pro-
vide sterling and New York exchange in order to
remit the funds to their owier

Since the big bank amalgamation was announced,

neat the close of 1911, 1 has fo wid the ~llhj('n'| ol
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Incorporated 18565
Head Office : TORONTO, Canada
Capital - - - - $4,600,000
Rest - - - 5,600,000
Directors :
DUNCAN COULSON . . . President
W. 6. GOODERHAM . . . Vice-President
JOSEPH HENDERSON . . . 2nd Vice-President
Wm. . Beatty, John Macdonald, Robert Reford
LL. Col. A E. Gooderham, _ Hon. C. S. Hyman, _Nicholas Bawlf,
Willlam Stone, Lt Col. Frank S. Melghen
THOMAS F. HOW e o 0 o o General Manager
T.A.BIRD, . . . Inspector
BRANCHES
OATARIO Waterloo Pilot Mound
Toronto, 100t ces Jondow, 4 offices o 0y Pilot Mo
‘ Lyndb 1 eliand Portage I 1ral
Aliandsle sl Niarook Wyoming Rosburn  [rie
LR iy
Hradford Newmnrket Montreal, 8 offes U
Heantford Oakville Malsonneuve SASKATCHEWAY
Hroekylle (Ntawa Gaspe Hiredenbury
Varford Ofl Springs St. Lambert Churehhridge
Cardina Omemes ALBERTA Colonsny
Cobourg P Sound  Calgary Fls
Co R ] augnish'ne Coronation Glenavon
Coldwater I boro othibridge Kennedy
Collingwood | A Mirrox Kipling
Capper ClHIT Poreupine B (oL NBIA Langenbnrg
(‘reemore I'nll Hope Vancouver, h_h-mmlrlre
Dorcheater Preston Mtices ey
Flmvale St Catherines N Westminster 1reccesille
Galt Sarnia Aldergrove Springside
CiAnAnoque Shelburne Merrit Stenen
Hastings o o NANITOBA
Havelock Sudbury Winnipeg
Keene Thornbury Henito
Wallaceburg -
K ingston Cartwright

Lospon, Exc. - The

BANKERS
London City and Midiand Bank, Limited,

NEw York, - Natlonal Hank of Commerce.
Camicaco —Flist Natioval Bank.

Port of Spal

Cap'tal Pald-up $6,200,000 Reserves $7,200,000
Assets $100,000,000

'M@%\ Bank « g,

INCORPOBATED ddd

& HEAD OFFICE - MONTREAL
170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO

Kindstom, Jam
~

Briddetown, Berbedos.
u, Ba
o, Trinldad.

LONDON, Eng.,
Princes 61, £ C.

San
NEW YORK,
68 Wiliam Streel.

SAVINGS e

In eonnection with all Branches, Acecunts
@ hened with deporite of ONE DULLAK
Interest pald, or ercdited

DEPARTMENT AL hihent cu rent raten,

The Dominion Bank

HEAD OFFICE: TORONTO.

Sin R. B. OSLRR, M, P,, . PRESIDENT
W. . MATTHEWS, . . VICE PRESIDENT
Capital - = = = = * $4,700,000
Reserve -~ - - - - - $5,700,000
Total Assets - - - - - $70,000,000

A Branch of this Bank has been established in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes telegraphic
transfers, and transacts every description of Banking business.
Information furnished on all Canadian matters.

A special department has been provided for the use ol visitors and
bearers of our Letters of Credit.

C. A. BOGERT, General Manager

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - 1,250,000.00
Undivided Profits - - -  104,696.38

HEAD OFFICE - - - - TORONTO

S. 3. MOORE, Ww. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED-

EAsTERN TOWNSHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,400,000
HEAD OFFICE - SHERBROOKE, QUE.

With over EIGHTY BRANCH OFrICES
s the PROVINCE OF QUEBEC we offer facilities
poss d sy NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
in that important territory.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

THE HOME BANK

Of Canada

CAPIY

R 1, Rorden
Hector Mclnnes
Genera!

Geo, Sanderson
102

Foreign and Domestic

INOORPORATED

The Bankof Nova Scotia™" .

. $3,900,000

AL, . .
QRESERVE FUND . . o - 7,180,000
HEAD OFFICE : HALIPAX, N.S.

DIRECTOKS

joun V. PAVEANT President CHARLES ARCHINALD Vice-President.

G. 5, Campbell . W Allson
N Curry H, Plummer
Manager's Office, TORON 0, ONT,

H A Richardson, General Manager 1. Waters, Asst, Gen, Manager

,C. D, Schurman. K. Crockett, Inspectors,
BRANCHES 102

Hranches in every Provinee of Cannda, Newfoundland, Jamaica & Cuba.
UNITED STATES Boston, Chicago, New \ ark
Correspondents in every part of the Wo

1. Drafts bought and sold,
Jetters of credit bsued. Colleetions on all points.

|Original Charter 1854)
Seven Branches in Toronto.

8 King Street West 78 Church Street
Cor. Queen West and Bathurst Sts.
Cor. Bloor West and Bathurst Sts.
Cor. Queen East and Ontario Sts.

243 Broadview Ave. 1686 Dundas St.

Sranches and Connections throughout Canada

British and Foreign Correspondents in all the
principal cities of the world.

JAMES MASON, General Manager
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Not

scheme.

all of the comment is
Certain  stockholders of
the smaller bank, who reside in the Eastern Town-

extended  discussions,

favorable to the

<hips, have entered  protest against the passing to
Toronto of the control of their institution.
\With this sentiment many persons in the counties
wouth of the 8t. Lawrence will have strong sympathy.
The sentiment is similar to that which was evoked
dank of New
swallowed up by the Bank of Montreal
was announced.

Also, in mercantile circles in this city the amalga-

local

when the proposition to have  the
Brunswick

mation is not received with unanimous favor.  Some
of the merchants express themselves strongly against
the idea that a few big banks should control the
financial operations of the whole Dominion.  \When
a weakling, or distressed institution is taken into
cover by a stronger bank, usually the move is for the
good of all classes; but the Eastern Townships is no
weakling, Tt is a vigorous and healthy bank; and
moreover, it is serving the country very efficiently.
It is not likely that its usefulness will be imnereased
through the transfer of its control to Toronto,

There are plenty of people, wishing well to the
Canadian banks, who think the bankers would be
wise to keep their ambition within bounds.  As the
nuerous industrial combinations promise cventually
{o cause a vigorous assault upon the Canadian tariff,
<0 the bank amalgamations have a tendency to make
the privileges of the banks less secure.

S S
MONTREAL'S FINANCIAL MARKETS DURING
1011.

The business of 1911 on the Montreal Stock Fx-
change was about the same as that of 1910, Shares
sold during  the year numbered 2,228,740 against
2,137,420 in 1910, and honds showed a trifling falling-
off, being $5,002,250 in 1911 against $0,115,480 in
1910, Taking the year as a whole the general tend-
ency was for an advance in prices, and a o mparative
ctatement of the prices of many of the leading stocks
during the twelve months which have just closed,
dhows that a large number of sharcholders  have
excellent reason for congratulating themselves upon
tock exchange events in 1911, Among the notable
advances which have taken place attention may be
called to that in Canadian  Pacific shares, which
have risen by 46 points from 1945, to 24041, and the
almost  sensational  rise in Montreal Power  from
14114 10 10214, a gain of more than 51 points.  This
with, possibly, the exception of the wonderful ad-
vance in Laurentide Paper shares, and the sub-
sequent reorganisation of the company, has been the
leading feature of 1911 on the Montreal Stock
Exchange.  In securities of a different type, there
was a gain of over 30 points in Richelien and Ontario
Navigation common, an advance in Vextile common
from 62 to 8814, and from 32 to 72 in British Colum-
bia Packers common, while among other securities
many substantial gains in prices were registered.
The bulk of the trading was, as usual, in a com-

ONICLE.

paratively few specialties, but numerous new stocks
were quoted in the list during the year.

Among the bank stocks, the outstanding  feature
is. of course, the sensational rise in Eastern Town-
<hips in December, owing to the amalgamation with
the Canadian Bank of Commerce. In other respects,
the list shows considerable variation.

On another page appears a statistical statement of
prices of the principal aocks dealt in on the Mont-
real Stock Exchange during 1011, .

S S

THE CANADIAN CIRCULATION OF AMERICAN
MONEY.

In the current issue of the .lnurn;nl of the Canadian
tankers' Association, Mr. R. B, McCarthy writes on
the subject of the circulation of American money in
Canada. The popular reason for the fact that Can-
adian money is only taken at a discount in the United
States, while American money  passes casily at par
in the Dominion, that it is “only the unreasonableness
and meanness of the Americans,” Mr. McCarthy dis-
misses as the illusion of “unthinking people.” The
real reason for this phenomenon, Mr. McCarthy finds
much deeper down:

To illustrate, we will take two Cases—
genting a single note, and one presenting a considerable
number,  Let us suppose a person  presents a $10.00
Canadian bill to a bank in Kentueky, and asks to have
it changed. The bunker would have to dispose of part
of his cash—part of Lis lawful reserve—and in return
for what? To him the §10.00 bill is but a demand eredit
instrument payablc in Canada; even his New York cor-
respondent will wot take it at par, for it is not payable
in New York any more than it is in Kentucky. He has
the cholce of sending the single bill forward for collec-
tion or holling (and thercby losing interest thercon)
until he coliects enough for a shipment,  Now take the
ecae of a larger quantity, say $1,000. Like the single
bill, it is a dead loss to give the equivalent in American
currency in exchange. The $1,000 purchased Is not bearing
interest and will necessitate express charges to ship it toa
Canadian correspondent, who would send in return a New
York or Chicago draft, which, in its turn, would take
soveral days longer to realize on. The American banker
i, by the 10 per cent. prohibitory clause in the National
Bank Act, prohibited from paying the notes out over the
counter again; and by the same Act, they cannot bhe
counted as part of the reserve required by law. of
conrse, if the larger amount is taken on deposit, the
barker has some compensation for his outlay; but money
that will only be taken on deposit, and then only if in
large amounts, will never circulate on a par with currency
payable always on demand.

A person pre-

WuaT

Now, reversing the supposition, let ux take two similar
cases in Canada.  Suppose a person presents $10.00, or
$1,000, in American money at a Canadian bank. He
will immediately be handed out the same amount of
Canadian currency or given eredit in full for the amount
presented.  The Canadian bank profits whether it gives
cash or credit in exchange. This is easy to understand
when we consider what actually happens in the exchange.
The bank, in giving its own notes in exchange, gets a
loan without interest, repayable, it is true on demand,
and instead of lowering its cash reserves, it increases
them. Unlike the American bank which sells part of its
cash reserves for credit, the Canadlan bank sells ifs own
credit for credit which, at a slight expense, can be con-
verted into eash.

Thus we see that, under existing conditions, while Can-
adian currency will always be at a discount in the States,
their money will easily remain at par in this country and,
indeed, conld almost be taken profitably at a preminm, if
our circulation was very low.

Harress In Canana,
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OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St

The Sterling Bank|

The Bank of Ottawa

Established in 1874

Capital Authorized -
Capital Paid Up and Rest

$5,000,000
$7,400,000

FOREIGN EXCHANGE

LETTERS OF CREDIT
FOREICN DRAFTS

TELECRAPHIC AND
CABLE TRANSFERS.

GEO. BURN,

CINERAL VA /(1

e Royal Trust Co.

107 ST. JAMES ST., MONTREAL
CAPITAL FULLY PAID - 51,000,000
RESERVE FUND . . $1,000.000
Board of Directors:

Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G.

PRESIDENT,
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESINENT,
St H, MONTAGU ALLAN C R Hoswer . V. MEREDITH
1K, B, ANGUSs S W, O MACDONALD DAVID MORRICE
A, BAUMGARTEN HoN, B MACKAY JaMES Ross
E. B GRPEENSHIELDS A. MACNIDER
CoOM. Havs s 1. G Snavanxsessy, K.C. V.0,
Sie WILLIAM O Vax Horyk, K.CM.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., ""kolierre! Montreal

ore Standard Loan Co.

We offer for sale debentures bearing Interest at FIVE per cent
per annum, payal hall-yvearly. These debentures offer an ab-
tolutely safe anid profitable imvestment, as the purchasers have for
ecurity the entire assets of the company.

Capital and Surplus Assets - - $1,350,000.00

Total Assets - . . . - $2,700,000.00

President : J. A, KAMMERER,
Vice-Presidents ©: W. 8. DinNick, Torouto,
London, Eng.

Head Office: Cor. Adelaide and Victoria Sts., TORONTO

R. M. MacCLEAN,

Hontreal Trust Company

Incorporated 1889
CAPITAL . $500,000.00
RESERVE - - - $200,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.

DIRECTORS
H. S. Holt, President N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P.  Geo. E. Drummond James Redmond
J. E. Aldred T. J. Drummond F. W. Ross
A. J. Brown, K.C. F. P. Jones W. B. Ross, K.C.

Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill F. W. Thompson

V. J. HUGHES, . MANAGER
142 Rotre Dame Street, .

The Trust and Loan Co.

OF CANADA

Capital Subscribed, . . . $13,626,666
With power to increase to . . 14,600,000
Paild-up Capltal, " » . @ 2,676,666
Reserve Fund, . . . . 1,376,351
Special Reserve Fund . . . 316,333

MONEY TO LOAN ON REAL HESTATE AND
SURRKENDKR VALUKS OF LIFE POLICIKS,

30 St. James Street, Montreal

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSABLE
in the Office in the field
NEW and GREATLY ENLARGED EDITION
Now Ready

Price, $3.00

THE CHRONICLE MONTREAL

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation hond issues suitable for ihe 1avestment
of the fupds of banks, trust and insurance CoOmpanies, estates and }»rwn e invest.
ors.  The securities we offer combine the two essentials of & satisfactory invest-
ment, namely, safety and good interest return

WOODGUNDY & COMPANY.

TORONTO, CAN.
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As to the general desirability of the circulation in FIRE LOSSES DURING 1011,
Canada of American money, Mr. McCarthy expresses
himself vigorously. “\When we consider,” he says,
that every 85, $10, and $20 American bill is displacing
a Canadian banknote; when we consider that every
$1 and $2 American hill is displacing a Canadian
Covernment note; and when we ¢ msider that every
American silver coin in circulation in this country is

The losses by fire in the United States and Canada
during the twelve v onths ended December 3t 1011,
as .-n:‘,]w',u‘l from the records of the New York
Journal of Commerce and  Commercial Lalletin,
aggregate about the same arount as i 1oo The
figures for 19 are $£234.337.250, as comyj wed with

T . s . . R 2 - R . o 1. ‘ N0 \ 1 .

depriving our Government of a seigniorage  that :"'-‘4“"”" 50 charged agan t oo, The continued

rightfully belongs to it, we se¢ what an important high loss record on this continent 1= beginning 1o
i attract more attention from outside of msurance

subject this is. The amount actual circulation

here has never been calculated, or cven estimated, | °

but it must be enormous. The notes m circulation | interest ;

are in reality but a free loan to the American banks Jooking to the reduction of the appalling fire waste.
and Government on which they carn many thousands While 1911's fire losses werc about the same as i

J of dollars annually which rightfully belong to our year ago, the insurance losses !1:|\«- heen  sonewhat
own banks and Government, l'\-‘ to the  present heavier, savs the .lenl'n;\} i Commerce, due o the

little has been done to remedy this, and indeed noth- | greater proportion ol nsured property destroyed

ing could be done unless it were by the concerted I'he fire losses ol 1910 included mueh Toss occa ionad

cireles and during the yea there has heen wueh more
Jown by the general  public i measures

action of the Government and all the banks. hy forest fires on property with little if any msurance,
but in 1911's record this class of fires was much less
S S pumerous,  Fire underwriters have long held that

vears of general business depression have re ulted
in larger fire losses, and the result of the past twoe
years would tend to indicate that their contention is
Attention has frequently been drawn to the con apparently warranted.
fusion occasioned the plihlic by the similarity of The fire losses in the United States and Canada dur
names of different mr]mrmiun; doing business in ing the past thirty-five years aggregate $5, 181,345,425
Canada.  This confusion usually works to the detri- | ©r an annual average of S14R038,440. Fron the
ment of the larger company, and s particularly following “‘_M" giving the losses by years durng the
unfortunate where the institutions are ‘T'rust Com- | past thirty-five years it will bhe seen that there has
panies, because the requirements of Canada are for | been & steady ncrease 1n the fire waste, and that,
stronger Trust Companies rather than for more of notwithstanding all the factors for the reduction ot

SIMILARITY IN TRUST COMPANY TITLES:
CLEARING THE GROUND IN MONTREAL.

them. prevention of fire losses that have lately come inte
As a case in point may be mentioned that of the existence, the losses continue abnormally heavy
Dominion Trust Company, Limited, of Vancouver 1911 1891, $156.440.878
a company with a paid-up capital of $1.450,000 and 1010, 1892. . A by
with a reserve of $550,000. :‘:::: ‘:?“'. joudigl "—‘,:"
This company had offices in many of the principal 1907 . 1889 2.046,800
citics of Western Canada, as well as in London, Eng- 1906, 1888. 600
fand, but when, about a year and a half ago, it 1887, 904
decided to do business in Eastern Canada, it found 1886. . . S0 ;“:'_‘::::
obstacles in the form of various existing companies ‘1:‘;’:; ) ||f»'t~||\“:;cnn-
of the same or similar names. 1883 . 110 149,000
In Montreal they found a company operating under 1882. . . £4,505,000
letters patent known as the Dominion Trust Com- 1881 81,280,999
pany, and a Quebec Company under the same name; "::',: e
a company known as the Dominion of Canada Trust 1878
Corporation, a company known as the Dominion of o r s 1877.
Canada Trusts Company and an English company 1894, . . - 216,400 - e
ander the name of the Dominion Trust Company, Toial for 35 years. . | . . . o -$5181345AZ0
as well as a company known as the Dominion of The following table gives the losses by months dur |
Canada Trusts Corporation, Limited, an English in- | ing 1000, 1010 and 1011, |
corporation. 1009, 1910 1911,
The Dominion Trust Company, Lamited, of Van- January $16,17
couver, therefore, secured by purchase the charter | B by
of the Dominion of Canada Trusts Company and has April. 15.00
since been operating in the Provinee of Quebec with May.
offices in the Quebec Bank Building under that name. June.
Mr. W. R, Arnold, managing director of the "\‘"{"l
Dominion Trust Company, Limited (Head Office, \,‘::}:':‘"hl
Vancouver, B.C.), has recently spent a month in October.
Montreal clearing up the difficulties regarding these November
conflicting names and has succeeded in securing the December

consent of four of these companies to change their
names or dispose of their charters to his company,
<« that in future the Dominion Trust Company,
Limited, with Head Office at Vancouver will have
tl:ie exclusive right to that name in all parts of Can-
ada.

T for y'r. $203,619,150 $221,170,650 $2 y
cord of all the ot
avs the Journal

While there is no anthentic re
the United States,

breaks of fire in
of Commerce, it
if they could be

is generally known that the tigures,
prc.scnlctl, would serve as a monu
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch ;s Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES) H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chalrman) Assistant Manager.
). 0. Gravel, R. Wilson=Smith.

Head Office : 112 St. James Street, Montreal

N\
Y
(ANADA BRAN(N, WEAD OFFNE, MONTREAL. DIRECTORS:
DIRECTORS, Sir E. 8. Clouston, Bart., President
J_ Gardner Thompeon, | ice President and Managing Director.

Sir E. 8. Cloustan, Bart.,, Chalrman
Geo. E. Drummond, Eoq., F. W. Thompeon, Eee . Sir Alenendre Lacoste, Geo. E. Drummond, Feg.. F. W. Thompeon, Fuq., Sir Alex. Lacoste,
M Chevalier Esg.  William Molson Macphereon, Esq M Chevalior. Esa.Wm Moison Macpherson, Eva..J.W. Binnle, Sec'y
). Gerdner Thompson, Manager ) ant Se
3. W. Binate, Desuly Manager William Hav. Ast. Desuty Manager. Willism Hey, Anblont Secrelory

2\ TheNorthern Assurance Go. Limited

( S ‘‘Strong as the Strongest’’
INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
G . T 88 NOTRE DAME STREET WEST
Total - - $51,335,660 MONTREAL,
G. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE :_CCID!I!T

e

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] ] ! :  $19.750000
Life Fund and Speclal Trust Funds : ' : 63596090 l
Total Annual Income exceeds : :  36.000 000
Total Assets exceed ' ' : : : 111000000
Depasit with Dominion Government ' : 1,269 327
Head Office Canadian Branch: Commercial Union Bullding, ™™ * #™*"qw,,
Applications for Ageacies solicited ia warepr ~seaded districtas J. MCGREGOR, Manager.

v, N, JOPLING, Supt. of (gannies. Canadlan Branch,.
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ment to the carelessness of the nation. A carefully
compiled record of the fires credited with causing a
property loss of $10,000 or over in each instance,
chows that there were no less than 3,410 such fires
during 1011, This compares with 3,225 fires in 1910
and 3,270 in 1900,

S

MR. W. B. MEIKLE'S VIEWS OF CANADIAN FIRE
BUSINESS.

Mr. W. B. Meikle, general manager of the Western
Assurance Company, of Toronto, contributes to the
New York Journal of Commerce, a survey of the fire
business of Canada during 1911, He states that the
business can only show a year of meagre profit and
to a number of companies an actual deficit and it
would be difficult, he savs, to find reasons for fore-
casting any improvement in the New Year. More-
over, he finds that the year has been hurdened by in-
creased expenses on the one hand and falling rates
on the other.

Mr. Meikle comes to the conclusion that the value
of insurable property destroyed by fire in Canada is
proportionately much greater than in the United
States and considers it evident that the insurance
companies in the D yminion give rates closer to actual
cost than are given in the United States. The fact
that the normal loss average of the United States has
during the past decade been increased hy many
cerious conflagrations, including the San I'rancisco
disaster of 1000, makes these points, in the writer's
view, more strikingly apparent.

Regarding  the question  of fire prevention, Mr.
Meikle makes the following observations:
The insurance companies in Canada, through their

associations, have done all within their power to reduce
the fire waste, but in nearly every case they could only
obtain results by bartering with the authorities for im-
provements in water supply or brigade equipment in
return for a reduction in insurance rates, But the fin-
est system of water supply, the most complete installa-
tion of hydrants in the streets and the most up-to-date
fire brigade will never give the public any relief from
the constant menace of conflagrations. Pefore such re-
lief ean be secured better building laws must be enfore-
ed by legislation in all the cities, towns and even vil-
lages throughout the Dominion. Recently the eity
authoritles in London, Ont., demanded a reduction in
insurance rates owing to improvements in water supply,
but within a fortnight after the insurance companies
had given a reduction that eity had the most serious
conflagration in its history. A fire broke out in a lead-
ing retail emporium and extended over seven large retail
stores, cansing an insurance loss of about $500,000, 1t
was found that the party walls between the buildings
were of such indifferent construction and so thin that
the falling of the burning roofs led to parts giving away
and the flames spreading.

Mugt we wait for some dreadful holocaust to foree
{he anthorities and the public to recognize the fact that
conditions in many parts of our large cities are just as
bad as they were found to be after the torrible shirt-
walst factory fire in New York in March last? 1t cannot
be stated that any Governor General, any Premier—be
he Dominton or Provineial-—or any leading statesman
has evineed any particular interest in awakening public
hodies and the people to their obligations in making
thelr towns safer against the great danger of destruction
of property and human lives by fire and to reduce the
enormous waste of $£20,000,000 of property annually,

S

Circulation of Dominion notes at November 30,
reached the new high record of $115,786,285, against
$104,730,606 at October 31.
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Insurance in the United States.

(Exclusive New York Correspondence of
The Chronicle.)

Conditions at the Turm of the Year: Life Companles
Settling Down to Normal Basis: Not a Good Year
for Fire Companies: Casualty Insurance Business
in Chaotic Condition—=Personal and Company
Notes.

While space does not allow of a lengthy disserta-
tion on the insurance situation in this city and coun-
try, it may be well to take a brief glance at conditions
in the various branches of insurance as they have
developed during the year up to the present time.

Life insurance, as we predicted, is rapidly settling
down to a more normal hasis and the companies have
adapted themselves  to the new restrictions placed
ahout them by the laws passed in 1906, Many of
the companies show larger writings for the year 1911,
and  together  with  the new  companies tarted
throughout the country, it is altogether likely that
the old figure of one billion dollars of new business
mayv be reached this vear, This is the amount which
was frequently written during the so called “palmy”
days of life insurance, before the investigation  of
1003.  One significant fact is the general increase in
the dividend rate paid by the participating mpanies,
and the only thing to fear is that this rate may be
increased to too large an extent, so that future jx licy-
holders may be disappointed because the present ratio
offered cannot be kept up.

Firg DUsSINESS,

The year has not been a good one for fire insur-
ance, and yet the old and established ¢ mpanies, with
their magnificent reserves well invested, will prob-
ably show a considerable increase in assets and sur-
plus,  With a few exceptions, it is hardly likely that
much increase in  premium income will be shown,
because business conditions generally have been bad,
and stocks of mercantile goods have been kept low
on this account. Morcover, as we have before re-
marked, 2 number of the companies have decreased
their lines in the congested districts of variou: cities,
and this has had a tendeney to reduce their 1come.
Ihis vear, fortunately, there has not been o much
hostile legislation as in previous years, particularly
on the subject of State rate-making. There have,
however, been some rulings by insurance departments
which have adversely affected the companics, and
which a number of them will stoutly resist.

Casvarry Dusiness Cuaoric,

The Casualty Insurance business in almost all its
lines, never was in a more unsatisfactory or chaotic
condition. This is due to several causes, among
them the great increase in competition, and the ten-
dency of legislation and of insurance departments to
take hold of the business, and practically strangle it
by the growth of paternalism.  The  various laws
looking to the regulation of workmen's compensation
by the State, the rules currounding lability under-
writing, and other such matters have precipitated a
general feeling of distrust and dissatisfaction.  We
cannotforget, moreover, the attack made upon the
industrial health and accident companics by the
State insurance departments last summer, from which
they have not vet recovered, and which is still the
glowing subject of discussion by companies of this
class.  Altogether, the year in casualty insurance has

- ——— T T AP
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated : 1833

|

|

HEAD OFFICE : TORONTO

Old Reliable Progressive
Capital, - . . $ 1,400,000.00
Assets, - . - 2,016,670.59

Losses paid since organization 34,470,308.91

DIRECTORS:
fon GO A (0L, President | W. R BROCK, Vice President
ROBT. RICKERDIKE, M.I | GEO, A, MORROW
. W, Cox AUGUSTUS MY EKS
JOHUN HOSKIN, KO, LL D FREDERIC NICHOLLS

JAMES KERK OSHOKNE
ALEX LAIRD SIKR HENRY M. P LLATT
i A,l.A!Il,KO',Ifl.I‘ K R Woobh

W. B, MEIKLE, Managing Director

. B, HANNA

W B. MEIKLE, General Masagder P. . SIMS, Secretary

EVANS & JOHNSON, General Agents
96 St. Sacrament Street MONTREAL

First British Insurance Offiee Established In Canada, 1804
INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which
LIFE ASSURANCE
conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31« DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per 1,000 per annum on Full-Bonus Policies
becoming claims by death. and $17 per $1,000 per annum
on Endownent Assurances maturing  before 3let
December, 1915, These bonuses apply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson, Joint

Life Superintendent. J, B. Paterson, Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada:
MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets = 924,365,835

PROVINCIAL AGENTS.

MurenY, Love, HAMILTON & BascoM, Jno, W, MOLSON,
Toronto, Ont. Montreal Que.

OsLER, HAMMOND & NANTON, Waite & CALKIN,
Winnip an St. John, N.B.

ALFrenJ, BELL,
Halifax, N S,

T. D. RICRARDSON, Supt. for Canada, TORONTO

HORACE HARZARD,
Charlottetown, P E.1

LONDON MUTUAL
FIRE

EST/.BLISHED 1859
HEAD OFFICE TORONTO

Just » good, clean, responsible, progressive, yet
conservative Home Compeny, which protecte
not only its policyhalders, but ite represents-
tives as well.

D. WEISMILLER,
President and Managing Direc tor

—

1

'
4

{




JANUARY 5, 1912

Samewsmms——————

been entirely unsatisfactory, and the companies are

hoping that circumstances will allow them to settle

down to normal, and that they may be allowed to

pursue their business again without so much dis-

turbance from the State and from State authorities,
Notes.

A notable appointment is that of the great firm of
Kelly and Fuller, as agents for the Metropolitan dis-
trict of the Franklin Fire Insurance Company, of
Philadelphia.

. . -

An important matter under discussion just at the
present time, is that of the building code long ago
recommended by leading fire underwriters in this
city, but which is constantly opposed by certain
political interests who are inclined to recommend
changes which may be detrimental to the efficiency
of the code.

. . . .

The Equitable Lifc Assurance Society has estab-
lished what is known as the “group” department, and
has placed Mr. Wm. J. Graham in charge. The
“group” department will give special attention to the
insurance of members of corporations, and so far as
possible, the employees, taking into account particu-
larly the relationship between employer and the
employed as a beneficiary.

* * . .

The Metropolitan Life announces as a holiday
gift, a bonus to industrial policyholders of $5,700,000.
Special benefits will be conferred upon those who
have passed their 75th birthday.

* * * *

Following its policy of progress, the Globe In-
demnity Company continues to enter other territory,
baving recently been admitted to Illinois and the
District of Columbia.

* * * *

A notable change in life insurance terminology is
that of the Equitable Life. 'This company will drop
the term “dividend,” which it will hereafter call by
the name of “refund.”

* . . .

To succeed the late Edward Rawlings, D. J. Tomp-
kins has been elected president of the U. S. Guarantee
Company, of this city.

* * * *

A change of note in casualty insurance is the resig-
nation of Wm. J. Gardner as vice-president and
general manager of the Commercial Casualty Com-
pany, of Newark, to become assistant United States
manager of the Ocean Accident, of London, on Jan-
uary I.

QUERIST
New York, January 3, 1912.
S P

CALENDARS FOR 1912.

Once again we have to acknowledge with cordial
thanks the seasonable gifts of calendars which dur-
ing the last few days have come to Tur CHRONICLE
office. As usual, they attain a very excellent artistic
standard. The Canada Permanent Mortgage Cor-
poration is, as in former years, well to the fore in
this connection, with a reproduction of Emilio
Vesarri's picture “In Old Pompeii.” This reproduc-
tion of the dressing room of a beauty in the Roman
Empire nineteen centuries ago is excellently done
and will be valued by those who possess a copy.
Messrs. Gault and Ewing are also prominent this
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vear with a reproduction of Florence Carlyle's “Girl
with the Laughing Eyes,” Miss Carlyle being a
Canadian artist whose work is favorably known in
the art centres of Europe as well as in Canada and
the United States.  Messrs. Putnam & McCrory, of
Montreal, send another effective calendar by Frank
Stick, entitled “A Fight to a Finish,” the fight in
question being between a fair fisher-woman and a
salmon, and the Municipal Trust Company of Mont-
real are represented by a photogravure, “The Gilded
Cage.” The Federal Life are out with a striking
design in which a knight in armour is the principal
figure; the Eastern Townships Bank presents an
artistic calendar in old gold while the Canada Life,
the Nova Scotia Fire and the Law Union & Rock
are represented by effective designs.  The Guardian
Assurance Company, the Missisquoi and  Rouville
Fire, the Continental Life, and the National Life also
send clear and well produced calendars, and other
appreciated contributions are from Messrs. Charles
F. Dawson, Pemberton Smith, Morton, Phillips &
Co., Charles B. Walsh & Co,, and the Ledoux Car-
riage Company.

We have also to acknowledge the receipt from
Messrs, Andrew Usher & Co., of Edinburgh, of a
very useful blotter and diary, effectively illustrated
with photographs of the principal sporting cvents of
last year.

S
THE LIFE AGENTS' MANUAL NOW READY FOR
DELIVERY.

Copies of the new edition of the Live Acrnts'
Manvan are now ready ior delivery. This new
edition—the fourteenth-—has not only been thorough-
ly revised down to date, but its scope has been great-
ly enlarged. The following shows the wealth of
invaluable information for every life officer and life
agent in the Dominion which the new ManvaL con-
tains:

Tapre oF CONTENTS,

Premium Rates for all Policies of all the Life Com-
panies actively transacting business in Canada.

Copies of policies, 20 payments life plan, giving the
guaranteed values, ete, at age 35.

Full Explanations of Policies.

Poricy CoNDITIONS,
Days of Grace.
Loans.
Cash Surrender Values.
Paid-up Policies.
Extended Insurance.
Automatic Non-forfeiture.
Voidance of Policies,
Indisputability.
Revival, ete.

Reserve TABLES,
Hm. 3 p.c., 3% p.c, 4 pe and 4% p.c.
Actuaries 4 p.c.
American 3 p.c. and 4 p.ec.
Om. 2 p.c. and 3% p.c.
Orner TABLES,
Interest and Discount,
Expectation of Life,
Annuity Values.
Net Single Premiums,
Proportionate height, weight and
ment, ete, .

The new edition contains 415 pages aganst 250
pages contained in the last issue. The format is the
came as before—fully bound in flexible leather for
pocket use and small enough and light enough for
every agent’s pocket. The price is $§3.00 per copy,
with the wusual discount for quantities. Orders
should be forwarded to our Montreal office at once.

chest  measure-
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.. THE . . SU N INSURANCE
OFFICE’
London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP
TOTAL CASH ASSETS

$2,241,375
22,437,413

Head Office for Canada, - MONTREAL

W, KENNEDY, W. B. COLLEY, Joint Managers.

ACADIA FIRE INSURANCE GO.

EST'D ALD, 1862
For Agency Contracts, Ontario and Que bee, Apply to
Branch Office 206 81 James At Weniresl, W2 NESBITT, Supt. of Agencies
Masitehs, Alberta and Sashatchewan

THOS. BRUCR, Resident Manager, Pulman Block, Winnipeg
pr. (slumbia=CORRRT & DONALD, Gen, Agents Vancouver, I s
Toronte 0f1ice 1214 Wellinglon Ntreet Rast, BURKI SN & SWEATRAY, Gon. dgenls

T. L. MORRISEY , Manager.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and all Liabilities exoceeds
$10,000,000
Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company eommenced business in Canada by

depositing $£300,000 with the Dominion Governmeut
for security of Canadian Policy-holders,

MOUNT ROYIL ASSURANCE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon H. B Rmaville Vice President, J. M. Wilson
J. €, CLEMENT, Jr,, Qeneoral Manager.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets :
Total Losses Pald :

$10,737,657.32
67,969,830.19
J. W. Tatley, Manager.

MONTREAL.
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Capltal - $1,000,000

Subscribed Capltal . - 480,100
o h . P

Deposited with the Domiglon Gotgre;  52.916.87

H. H. BECK, Manager

Applications for Ageuncies throughout the Province of Quebee
are invited

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . $557,885.95
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

—_ - 215,759.19

Surplus to Policy~holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MACNIDER, Fsg, Chalrman Cuas. ¥, Sise, EsQ,
Ge N. Moscrr, EsQ WM. MOMasTer Kag

Head Olfice for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society Limited

OF LONDON, ENGLAND.
[Fire Insurance since A, D. 1714)

Canadian Branch:
Corner St. James and McGill Streets, Montreal

T. L. MORRISEY, - Resident Manager
Agencies throughout the Dominion.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S8.
Head Office for Canada,
112 ST. JAMES STREET
Montreal

JOHN G. BORTHWICK,
Canadian Manager:
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Fusurauce :  Five, Life aud
Miscellanenus.

Have you ordered your new Live AcenTs” MAaNUAL
vet?
* * * *
If not, bettershurry up and get it.
. . . .

The vear 1011 will go down in underwriting his
tory as having been a hard one for fire insurance
companies, and more than one exccutive officer will
breathe a sigh of profound relief when the 3ist day of
December  shall have come to Insurance
World, Pittsburg.

. * * *

a close,

“La Prévoyance” Insurance Company of Montreal,
will apply to the Quebec Legislature, at its next
<ession, to amend its charter and, inter alia, apply for
the following powers: (a) To increase the capital of
the company to bring it up to one million with power
to increase it in the future subject to the authoriza-
tion of the shareholders; (b) After having compiled
with the conditions imposed by the act, to undertake
life insurance.

* * * *

Unfortunately, the ignorant legislator is still in
evidence in attacks upon the business—the man who
“means well but don’t know any better”—the man
who knows no difference between a net valuation
and a gross deception and who is ready to ask, as one
is reputed to have asked when the relentless opera
tion of the law of mortality was cited, “Why not
repeal the law of mortality and enact a better one?”
—John R. Hegeman.

* * * *

The directors of the Sun Life Assurance Company
have adopted the following resolution: “The direc-
tors of the Sun Life Assurance Company desire to
record their sorrow at the death of their respected
colleague, the late Mr. James P. Cleghorn, the oldest,
and one of the earlier members of our board, whose
unquestioned integrity, whose faithfulness in every
relationship, and whose exemplary life won him the
unalloyed respect of the community in which he
spent a long and honorable life.”

* * * *

The oldest policvholder of the Mutual Life of

New York, Mr. John P. Daniels, of Milford,
Mass., insured on the 25th of November, 1854.

He was then in his goth year and attained the age of
ob on the 20th of April last. It is well understood
that the reserve of a life insurance policy is equal to
the face amount of the insurance at 96, since it is
assumed that the insured will not live beyond that
age. Accordingly, Mr. Danicls’ insurance became
worth its face in cash on the
at his request the amount was paid to him and the
policy cancelled. Mutual Interests.

* * * *

An act was passed at the last session of the New
Brunswick legislature, amending the Workmen's
Compensation Act, which provides that an injured
workman may secure compensation from his em-
ployer in a lump sum when weekly payments have
been awarded him by a judge or jury. For this pur-
pose an execution may be issued for the amount due
issue of the execution and also

up to the time of the
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for the amount of the weekly payments up to the
end of the period for which they had heen awarded.
In caleulating the aggregate amount of weekly pay-
ments the future payments are to be discounted at

the rate of 4 p.c. per annum.

25th of November, and |

l

* * * *
Notice is given in the Canada Gazette that the
Honourable . Auguste  Choquette, advocate  and

King's counsel, Napoleon Arthur Dussault, physician,
C. ]. Lockwell, manager, and Romeo Langlais, ad-
vocate, all of the City of Quebee, and - Damien
Masson, physician, Stanislas Donatien Joubert, mer-
chant, Charles . Branchaud, exchange  broker,
Alexandre . Casault, insurance manager, and Joseph
Charles Hector Dussault, advocate, these latter of
the City of Montreal, will apply ‘o the Parhament
of Canada, during its present session, for the passing
of an Act incorporating them as a company under
the name of “Interprovincial Fire Assurance Com-
pany,” having its head office in the City of Montreal,
with a capital stock of 81,000,000, divided into shares
of $100 cach, at par, and authorizing them to carry
on throughout the Dominion of Canada the Lusiness
of fire insurance, explosion insurance, inoarance
against eyclones and tornadoes, inland transportation
insurance and sprinkler leakage msurance
* * * +
It has more than once been cuggested that there is
room for a life assurance company that would con-
fine its operations to the populous district known as
Greater London, which, according to the census taken
in April last, had a population of 7,252,003, made up
as  follows: Administrative  Couaty, 4,522,001
Middlesex, 1,120,004; Surzey (part), 520,307 Fssex
(part), 840,752 Kent (part), 172,340 and Hertford
(part), 54900 For such an office 1t s claimed that
its business would be concentrated, could casily be
controlled from head oftice, and could  con
sequently be conducted at a moderate cost. Thus
far, however, nobody seems to have been enamoured
of the idea, though at first sight there appear to be
no insuperable objections. ‘The population to be
worked would certainly be large enough and wealthy
14 a substantial premium income, pro
T " ¢ e nruhhe was ‘nn‘
the company could also count upon a reasonable
mortality rate, coupled with a steady increase in the
number of inhabitants within its district-—probably 1
per cent. per annumn. Much competition would, of
course, have to be faced, but a strongly-backed con
able to make gradual headway and it
possess some  advantages over
It is a moot question, in
Iondon does not offer a
establishment of a fire

one

enough to yie
Ot coenred

cern might be
would llln‘n\l‘ll\'!”\
wost of its \’1'Xl|[ll'lil'l|'\.
deed, whether  Greater
cimilar opportunity for the
and casvalty company, conducted on  principles of
dow development and moderate expenditure. Most
new  managements are, however, spendthrift, and
shareholders are seldom content to w ait several years
for their chances of reward.—Insurance ¢ heerver,
* * . *
OTTAWA FIRE INSURANCE AGENTS ELECT
OFFICERS FOR THE ENSUING YEAR.

At the annual meeting of the Ottawa Fire Insur

ance Agents’ Association, at which  over twenty
of the members of the Association were pre-
sent, the following ofhcers  were clected  for
the ensuing year:—Hon. Presidents, H. K. Egan,
Robert  Stewart, Charles  King, Fdward  King
and C. H. Carriere; President, Cecil Bethune (re-
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LONDON &
LANCASHIRE

FIRE

INSURANCE (OMPANY

ONTARIO AND NORTH WEST BRANCK

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. John St,, MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
=

HEAD OFFICE - - -« TORONTO

MONTREAL BRANCH: Thomas F. Dobbia, Resideat
ocnury b-l St. James
QUEBEC BRANCH : E. Sword, Resident Secretary,
.I St. Peter Si.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Canada Bullding, Donald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.

Established 1824.

ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tariff rates.

LIVE STOCK INSURANCE.
FIRST COMPANY,

This Company has a large Live Stock business in England and elsewhere, and is the
licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion,

APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT l)f"‘RTMENT. Personal Accident, Sickness, Employers' Liability, Elevator Liability, Teams Liability

Public Liability, Plate Glass

CANADIAN DIRECTORS.—Hon. C. J. Doherty

Alphonse Racine, Esq.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

Canadian Manager, P. M. WICKKHAM, Montreal.

WESTERN

Assurance Company

Incorporated in 1851,

ASSETS, - : $ $3,213,438.28
LIABILITIES, 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organization of Com-
pany . . . . $54,009,727.16

DIRECTORS

Hoa. GEO. A. COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D.

D. B. HANNA E. W, COX
JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, $4,000,000.00
SURPLUS T0 POLICY HOLDERS . 1,745,980.17
ASSET 16,001,411.66

LO‘SES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

SIR HENRY M. PELLATT,C.V.0.

GOOD LIFE INSURANCE AGENTS

WwiILL

EVENTUALLY
find their way to The National Lile Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 25
Toronto St., Toronto, Ont.

JAMES KERR OSBORNE E. R. WOOD
HEAD OFFICE, TORONTO Have you ordered your new
LIFE AGENTS' MANUAL yet?
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elected), 1st Vice-President, C. A. Douglas (re-
elected), 2nd Vice-President, C. H. Scott, Fxecutive,
]. E. Fraas, A. D. Stewart, Charles Stewart, C. S.
Shaw, H. Richard and Colonel Courtney, Secretary-
Treasurer, W. Y. Denison.
that there were thirty-cight regular members of the
Association and twenty-seven sub-agents registered,
and that every insurance agent in town, with the ex
ception of two, were members of the association
"There were ten general meetings of the association
during the year and twelve meetings of the Executive.
The Treasurer's statement showed a balance on hand
of over $200, and there is every indication of the
coming year being even more prosperons than the
past year.
* * * *

THE ONTARIO FIRE INSURANCE COMPANY
To the Editor, The Chronicle.

We notice in your issue of the 22nd December that
you state that the Western Canada Fire Insurance Com-
pany of Calgary have purchased the controlling interest
in this Company. Permit me to inform you that this
is incorrect, as is also the remark that the two Com-
panies will be amalgamated next year. We shall be
glad if you will kindly correct the statement.

Yours faithfully,
8. G. WHEATLEY, Sec.-Treas
Calgary, Dec. 29, 1911

T'he paragraph in question was based upon & state-
ment in Best's Insurance News. We may point oul
that in the circular of the Ontario  Fire Insurance
Company, which acompanies  Mr. W heatley's letter,
the president of the Ontario Company, Col. James
Walker, Calgary, Alta, is described as “President,
Western Canada Fire Ins. Co.” and that two of the
other seven directors, Mr. H. A. Day, of Lacombe,
and Mr. John Craig, of Calgary, are cach referred 1o
as “Director, Western Canada Fire Ins. Co."— Editor,
CHRONICLE.

* * * *
STATEMENT OF ACCIDENTS IN CANADA DURING
NOVEMBER, 1011, BY INDUSTRIES AND GROUPS
oF TRADES.

Trade or Industry. Killed Injured Total.
Agriculture as 11 19 30
Fishing and hunting 1 1
Lumbering. . .. .. - 7 ;| 14
Mining.. .. - ’ ) 8 13
Railway construction i 1 8
Building trades. . 3 13 19
Metal trades.. .. .. - 6 45 ol
Woodworking trades .. 2 14 16
Clothing trades s 2 2
Textile trades. . .. .. - | 2 3
Food and tobacco preparation 3 3
Leather trades. . " 1 1
Pransportation:—
Steam Ry. Service. 11 23 a4
Electric Ry. Service 1 o) 6
Navigation. . .. . . 17 7 24
Miscellaneous 3 11 14
Public employees. . .. .. 2 h 7
Miscellaneous skilled trades 6 8 11
Unskilled labour. . ¥e 12 1 26
Total - 95 191 286
* * * *

WESTERN ASSURANCE COMPANY.

Notice is given in the Canada Gazette that at the
present Session of Parliament, application will be
made by the Western Assurance Company for an
Act amending its Act of incorporation by extending
and defining its powers and authorizing it to carry on
the following classes of business throughout Canada
and elsewhere:—

The Secretary reported |
) . ,
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Insurance against loss by fire, lightning, explosion,
cvelone and tornado.

Ocean and inland marine insurance.

Inland transportation.

Plate glass.

Sprinkler leakage

\utomobile.

Insurance of rent, use and occupancy.

Fxpress power to accept and give off re-insurance.
to enter into profit <haring arrangements,
with other companies or

PPower
partnerships and the like
underwriters.

Power either alone or jointly with others to engage
in the business of making insurance maps, insurance
aurveys and to alve and re-condition damaged pro-
perty, to adjust losses and improve fire protection.

And for other purposes.

Application will also be made by the British Am
erica Assurance Company for a similar act.

* - . *

INSURANCE AGAINST THE BANKS' LOSSES
BY BURGLARY.

‘The Bulletin of the Fidelity and Casualty Com-
pany of New York, has an interesting article apropos
of the burglary loss in September last, of the Bank
of Montreal, at its branch at New Westminster, B.C
This loss amounted to $271.721. The Dulletin says:

“press reports of {his robbery do not state whether
but we are inclined to believe that
{he London Lloyds were interested, for the reason that
when our Canadian |'vpr--~«-n(mi\--s. not many months
cince, approached each of the large Canadian banks with
propoesitions to insure all branch banks individually, they
met with requests to quote on insurance ranging
from $250,000 to $1,000,000 in competition with the
Lloyd The Lloyds proposition  was to cover under
one policy losses sustained not only at the pank's head
or home office but at each of its branches, not only
through burglary and hold-up robbery, but also by defal-
cations or !hwlv\' by employes or sneak thieves In addi
{'on, the Lloyds proposition included reimbursement  for
loss of funds and gecurities during ll'.llmlmllulhlll by
bank messenger, mail or express and loss or disappear-
ance of funds from unknown causes; in fact, pr;h'lh-ully
any shortage that the bank or any one of its branches
fght sustain.
Some of these features have never appealed to us as

surable risks, and do not now. Lloyds were willing
to assume all such features at rates which would not be
teemed sufficient by us, in view of our experience, for
the burglary and robbery hazard alone, to say nothing
of applying to some 50 to 200 different locations, instead
of being restricted to one location. The soliciting of in-
surance for the Lloyds in most States of this country 1a
iNlegal. Notwithstanding this fact, overal Lloyds poli-
cies have been jssued in goveral parts of the country
to banks that have been attracted by the great gcope of
v offered for a comparatively nominal premium.
‘o been informed confidentially of geveral peculiar
logses in large amounts, that have come within the polley
terms lL.osses ineurred in New York city, alone, we
judge, must have exhausted the premiums collected by
these insurance gpeculators from banks throughout the
entire North American continent. ... We doubt that any
bank now negotiating for a poliecy could get, at the rate
prevailing a year ago, any such comprehensive contract
as was given at that time."”

With regard to the point raised by the Bulletin
whether the Bank of Montreal was incured for the
New Westminister loss, it may be pointed out that
the President (Mr. R B. Angus) stated with regard
to this matter at the recent annual meeting that “a
small portion (of the loss) so far has been recovered
in addition to the insurance, and the balance has been

written off.”

the bank was insured;

were

We h
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

Also
ALL KINDS of
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE).
PLATE GLASS AND FIDELITY GUARANTEES.

Head Office for Canada, TORONTO.  F."H. RUSSELL, Manager.

™ Canadian Railway Accident Insurance Company

OTTAWA, Canada.

AUTHORIZED CAPITAL . oo . $500,000.00
SUBSCRIBED CAPITAL . . . o 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. KING, Bank of Ottawa Buldg., Montreal, Que.
W. J. INGRAM, 51 King St., East St. John, N.B.
A. E. WILSON, 4 King St., West Toronto, Ont.
F. C. ROBINS, 1 W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave. Winnipeg, Man.
W A. ACKLAND, Calgary, Alta.
F. ). HART & CO. New Westminster, B.C.

Local Adents at all Points.

The Equity Fire InsuranceCo. | | THE LAW UNION & ROCK

TORONTO CAN INSURANCE CO. LIMITED, LONDON. Feunded in 1806
, . Assets Exceed - $45,000,000.00
= Over $6,000,000 invested in Canada.
WM. GREENWOOD BROWN, General Manager FIRE and ACCIDENT RISKS accepted.
——— Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
GRENERAL AGENTS P . MONTREAL,
genis wanted Ll Cprese ) o B

Carson Nros,, Montreal Paulkner & Co., Halifax, N.S, w. D \Ln : N \:., l ,,,,‘l,‘ ,‘_Ill.l, : ot ““:,‘.é .::ndl:iCKSON
Prown Clarke Agency, Winnipeg W. 8, Holland, Vancouver ' Accident Dept. Canadian Manager.
Young & Lorway, Sydney, B.C.  Geo, A, Lavis, Calgary

McCallum, Hill & Co,, Regina J. M, Queen, St John, N.Be

London Guarantee & Accident The General Accident
Gompany, Limited.
Bonds lssued  Insuring Employers and A s s u ra n c e C o m p a ny
R MR of CANADA
for legal purposes. I\dmlmslrl'urs MM! Head Office, - - TORONTO, Ont.
Liability Insurance, -
M. mtrenl Adent 4
W. Mayne McCombe - Canada Lite Bldg. Personal Accident,
Health, Liability and Industrial
MORRISEY ROBINSON & FREVGANG W
INSURANCE AGENTS AND BROKERS

J. J. DURANCE,

(- s pent
seneral Agents Manager for Canada

ACADIA FIRE INSURANCE COMPANY,

or HALIFAX, N.S. General Agents for PROVINCE of QUEBEC
402 Power .“'.' Montreal. Telephone Main 1768, Rou:k"n. LY"A“ & Bun"s". Mo“ullAl'
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Personals.

Sir William Whyte has joined the board of the
British North-Western Fire Insurance Company of
\Winnipeg.

o

= *

Mr. George A. McEwen is the manager of the
new Bannerman avenue, Winnipeg, branch of the
Merchants' Bank.

* *

* *

Mr. . P. Jones has been clected a director of the
Montreal Trust Company in succession to the late
Mr. Charles F. Smith.

* *

K *

Mr. H. C. Wright, formerly of a Toronto branch
of the Sterling Bank of Canada, has been appointed
Manager of the Jordan Station branch.

* * * *

The directors of the Montreal City and District
Savings Bank have appointed Sir Lomer Gouin and
Dr. Donald Kingston, to the hoard, in succession to
the late Mr. Michael Burke and the late Mr. Albert
Hubert.

* *

* *

Mr. Alex. S. Matthew, Canadian manager of the
Accident Department of the Law Union & Rock
Insurance Company has recently resigned in order
to take up a new position in the United States.

* * * *

Mr. Cameron DBartlett, for many years manager
of the Winnipeg branch of the Bank of Hamilton,
has been appointed to succeed Mr, W. P, Sloane, as
manager of the Winnipeg branch of the Northern
Crown Bank.

*

Mr. Hartland 8. MacDougall has been elected
president of the Guarantee Company of North
America, in succession to the late Mr. Fdward Raw-
lings. Mr. William Wainwright is the new vice-
president, and  Mr. Henry E. Rawlings, managing
director.

* * *

* *

Mr. William Govenlock, secretary of the Northern
Life for the past five years, will take charge of the
company’s business for Manitoba with headquarters
in Winnipeg. He will succeed the late Mr. T. I
Lewis.

* *

* * * *

Mr. Fred. Murray-Smith, accountant of the Mont-
real Board of Trade branch of the Bank of Toronto,
has been appointed general manager of the Invest-
ment Trust Company, in succession to Mr. Norman
B. Stark. Mr. Murray-Smith is a son of the late
Mr. J. Murray-Smith, formerly manager of the Bank
of Toronto’s chief office in Montreal.

* * *

Mr. W. A. Mackenzie, of Winnipeg, is the only
Canadian candidate appearing in the list of success-
ful students at the recent examination in fire insur-
ance by the Insurance Institute of America. Mr.
Mackenzie secured honours in four of the five sub-
jects taken—correspondence, plan drafting to scale,
standard policy and building
in hazards.

*

* * * *

The Canadians present at the annual meeting of
the Association of Life Insurance Presidents held in
New York, included Mr. L. Goldman, managing

construction—and a pass |
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director of the North American Life of Toronto, and
president of the Canadian Life Officers” Association,
Mr. George A. Somerville, general manager Manu-
facturers’ Life, Toronto, Mr. George \Wegenast, man-
aging director Mutual Life of Canada, Waterloo,

Ont.. Mr. I E. Purdom, president Northern Life,
London, Ont., and Mr. J. A, Tory, of the Sun Life,
Montreal.

* * * *

Mr, 8. Stanley Brown, J.P., has resigned the posi-
tion of general manager of the FEmployers™ Liability
Assurance Corporation, Limited, held by him for
nearly 31 years since the establishment of that com-
pany in 1881, and has been clected a member of the
board.  Mr. Stanley DBrown was formerly secretary
of the Commercial Union Assurance Company. The
directors have appointed  Mr. W, . Gray, B.A,
LI, for nearly 24 years in the service of the cor-
poration, general manager in succession to Mr,
Stanley Brown,

* *

DEATH OF A WELL-KNOWN INSURANCE

JOURNALIST.

It is with deep regret that
our contemporary, the London Post  Magazine, of
the death of its proprictor and editor, Mr. T. J. W.
Buckley.  Mr. Buckley had been associated with our
contemporary in these twin capacities for a period
of 28 vears—since 1883—and his work in connection
therewith is well known to insurance men not only
' England, but also on this continent, where the Post
Magazine is appreciated as a representative of the
highest type of old-country “trade” journalism. "It
may be said,” observes the Post Magazine in an-
nouncing Mr. Buckley's death, “that he tried ever
to conduct his journal with fairness, accuracy and
integrity.”  Those  most familiar  with the Post
Magazine will thoroughly endorse that opinion.  We
join in tendering our sympathy to the staff of our
contemporary on  the loss of one, whose personal
Kindness and consideration is held in remembrance
by some whose field of work is on this side of the
Atlantic.

*

we learn  from

S S
MONTREAL FUR STORE DAMAGED.

On January 2, the interior of the hat and fur store
of Alex. Nelson & Co., corner of St. Catherine Street
and MeGill College Avenue, was badly damaged by
a fire which started on the top floor, where skins are
kept.  The stock of Gravel Freres, grocers, on the
ground floor was also damaged.  Following s a
preliminary list of insurance, subject to correction,
carried by Alex. Nelson & Co. Extent of loss not
yet ascertained.

ON STOCK.

Alliance .$5,000 Stanstead and Sher-

Guardian., . . 7,000 brooke. . C$0,000
Liv. & Lon. & G. . 5,000 Mount Royal . 2,600
North British. 5,000  Economical. X 2,600
Pacific Coast b London Mutual. 5,000

S8t, Paul. . Rimouski : L0
Springficld Amer.  Lloyds 3,000
Peirmanent . London Llovds 5,000
Boston.
Total. L$67,650
Ox FIXTURES,
North British, .$1,500  Northern. .$1,500
o &

Indispensible to successful wliciting, the new Live
Acknts’ MaNvaL,
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The Employers’ Liability

Assurance Corporation Limited | cansdian

it 1: 1 OF LONDON, ENGLAND 2z 1 wu Qovesment
—— Deposit 1 1 3
TRANSACTS: $556,000. 00

Personal Accident, Health, Liability,

Fidelity Guarnntee and Flre Insurance.
| n the uberatity of s Pol-

STANDS FI RST

Mm.t Liberal Policles Issued
Offices: MONTREAL, TORONTO | 5o’ et

Manogers for Canade, GRIFFIN & WOODLAND.

loy Contracts, In financial

ality of its loss settlements

The Canada Accident

Assurance Company
Head Office, MONTREAL

CAPITAL, $ 500,000
PERSONAL ACCIDENT,

SICKNESS,
LIABILITY,
PLATE GLASS
INSURANCE.

P WILBON-EMITH T. H. HUDSON,
President. Manager.

The lnrperial Guarantee

AND ACCIDENT INSURANCE CO. OF CANADA
Head Office: 46, King Street W,
TORONTO, Ont.

A Strong ciﬁédiin Company.

ACCIDENT AND SICKNESS INSURANCE

GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE

E. WILLANS, FRANK W. COX,

Censral Manager Secretary

TORONTO :
Traders Bank Bullding

VANCOUVER

FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY

ASSETS EXCEED
CLAIMS PAID, over

Canadian Head Office - -

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

MONTREAL:
Merchants Bank Bullding

WINNIPEG

LIBERAL POLICIES

$11,250,000
$46,000,000

. . TORONTO, Ontario

R. WILSON-SMITH
Financial Agent

160 St. James Street :

Montreal

{  INVESTMENT SECURITIES—Saltable for Baaks, Trust Estates, lasuraace

Specialty : | ¢

paanies, lnvest

ts for Depesit with Canadian Geverament.

CABLE ADDRESS : CHRONICLE.
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Market amd Financial Hertion

Clearings in London, England, for ton totalled
l:l.;."lj.x;';',un,

* * *

The number of directors of the Guarantee Com-
pany of North America is to be reduced from nine
to seven,

* * * *

Dusiness failures in Canada last week were 30
dgainst 28 in the previous week and 29 in the cor-
responding week of 1910

* * * *

A branch of the Bank of Montreal is to be estab-
lished at Port Alberni, B.C., under the management
of Mr. E. 8. V. McClintock.

. * . .

Shawinigan is issuing  $500,000 4}2 pc. con-
wlidated mortgage debenture stock.  This brings the
total outstanding debenture stock up to $5,000,000.

* * * *

\ special meeting of the shareholders of the East-
ern Townships Bank is called for Wednesday, Feb-
ruary 14, at Sherbrooke, to consider the question of
amalgamation with the Canadian Pank of Commerce.

* + * *

The Canadian Forestry Association’s thirteenth
annual convention takes place at Ottawa on February
7th and 8th. The aim is to make this the most prac-
tical convention yet held and to this end the gentle-
men who will read papers and make addresses will
direct their attention to subjects now pressing for
immediate solution in Canada.

* * * *

The banking power of the United States, including
the operation of every bank—national, state and
private-—is estimated by the Comptroller of the Cur-
rency at $21,334,430,790, an increase during the year
of $285,212,407, or over 13 pc. The total banking
capital is estimated at $2,032,411,085 and the total
individual deposits at $16,514,730,351

* * * *

The United States holds the greatest stock ot gold
and silver in the world, according to statistics sub-
mitted by the Comptroller of the Currency for the
calendar ‘year 1910, The total aggregate of gold in
possessionof the principal countries was $6,604,-
100,000, of which the United States held $1,710,-
000,000, or 20 per cent. of the total. The total sup-
ply of silver was $2,500,500,000, the United States
share being $720,500,000, or 28 p.c.

* * * *

The 1011 and 1910 outputs (in tons) of the Nova
Scotia Steel & Coal Company are as follows:

1910. .
90,360 97,371
66,000 84,166
31,521
59,000 78,389

Coke made
Pig iron made
Steel ingots. ’
Billets cogged. . . . . . . .
Shipments of finished materials,
steel bars, ingots, plates and
forgings. . . . . . . . . . . 60,200 69,800
As showing the extension of the company’s busi-
ness during the past seven years, the following output
figures for 1903 and 1911 are interesting :

1903. 1911.

Pig iron. ‘ 27,490 84,166

Steel ingots. . . . . . . . 31,621 84,603
Finished steel bars, plates and

forgings. E & B EE 3 27,631 69,800
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\We have received from Messrs. McCuaig  Bro-
thers & Co., 17 St. Sacrament Street, Montreal, a
book containing a number of studies of standard
Canadian industrial corporations whose securities are
listed on the Montreal and Toronto Stock Exchanges.
The publication contains much information which is
well arranged and should be found of considerable
service.

. * . .

It is reported from Halifax, N.S., that control of
the Halifax Electric Tramway and the Macleod
Pulp and Paper Mills on the Mersey river has been
secured by a company in which will be merged the
two companies controlling the water power on the
Mersey and Gaspercau rivers. The people directly
interested in the merger are Sir Frederick Dorden;
R. A. Robert and J. \W. McConnell, Montreal; Hon,
B. F. Pearson, F. B. McCurdy, M.I., John R. Mac-
Leod, Halifax, and Frank Stanfield, MULAL Truro.

* * * *

The rate of discount of the Bank of France,
according to M. Klotz, has only varied ten  times
in thirteen years as compared with sixty-nine varia-
tions by the Bank of England and fifty-four by the
German Imperial Bank in the same period.  The
maximum rate of discount of the Bank of France
during these thirteen years was 412 per cent., while
that of the Bank of England was 7 p.c, that of the
Imperial Bank of Germany 7}2 and that of the Bank
of Belgium 6 p.c.

* * * *

The new convention between the French Govern-
ment and the Bank of France raises the bank's
maximum powers for the issuance of paper from
800 milliards of francs to 6,800 milliards of francs.
Fhe increase in the amount of issue was made because
the figure named in the old agreement had almost
been reached. Under the agreement the Bank of
France agrees to advance the Government 20,000,000
francs without interest for use as loans in encourag-
ing popular industries. It also agrees to pay the
state a higher proportion of the profits of the bank
and to open additional branches.

* * * *

The aggregate amount of assets of the national
banks of the United State increased during the year
ended October 31 last, approximately $553,258,000,
or 5.63 per cent. lLoans and discounts, the biggest
item in a bank's resources, increased only 3.59 per
cent. in the face of an average ten-year increase of
6.52 per cent. Individual deposits, representing 53
p.c. of a bank’s liabilitics, reached the highest point
in history September 1 last $5,480,005,01 1. This
high record, however, was an increase of only 6.0
per cent. over the previous year, as compared with a
ten-year average 0} 7.49 pc.

. . * .

The statement of earnings of the Illinois “Traction
Company for the month of November and the eleven
months, ended November 30, show gross at $001,522,
as compared with $578,709 for the same month of
last year. Total expenses were $330,501, as against
$327,418, while net was $202,275, against $243,514
for the preceding year. The main items covering
the eleven months ended November 30, with compari-
sons, are as follows:

1911, 1910.
Gross.. .. .. ..$6,225,329 $5,607,634
Expenses. . . 3,700,942 3,248,970
Net. . . 2,448,958 2,296,332
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Assets over
$41,000,000.00

Assurances in force

T H E CA NA DA L | I:E over $130,000,000.00

offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength

Simple, Safe axd Liberal Policies
Good Dividends /% Policyholders
Efficient and Progressive Management
Fair axd Prompt Settlement of a// Claims.

For information as to Assurances or Agency Contracts apply

"t CANADA LIFE ASSURANCE CO.,

Head Office

= TORONTO

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.

ASSETS - - $10,457,000

Head Office for Canada, TORONTO.
JOHN B. LAIDLAW, Mansager.

Chlef office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadlan Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Lastern Ontario.

WALTER I. JOSEPH, Manager,

131 St. James Street, Montreal.

FIRST IN BENEFITS TO POLICYHOLDERS

|
|
|
[
] MINIMUM
NET COST

MAXIMUM
| DIVIDENDS

- THE MUTUAL LIFE

' INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS IN 1910
$56,751,062.28

APPORTIONED FOR DIVIDENDS IN 1811
$18,539,333.07

Assets (Jan, 1, 1911)
Legal Liabiittes
Reserve for Deferred Divi-
dends and Contingencles  85,504,285.16
[ e $572,859,062.98

|

$572,869,062.98
$487,364,777.82

For terms to producing agents, addrees :

George T. Dexter

: 2ad VICE_PRESIDENT
| 34 Nassau Street New York, N.Y.

Now ready
THE LIFE ACENTS’ MANUAL
Price, $3.00

The Chronicle - - Montreal

THE CHRONICLE

filed regularly In eading offices
throughout Canada; advertising In
its columns has a permanent
value. . . ™ S R o
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DIVIDENDS DECLARED.

Banque Nationale. y w A% p. e Quar. Feb., 1
Dominion Steel Corporation, com. A p.oe. Quar. Jan, 2
Dominion Iron and Steel, . 1 p.e.  Quar Jan. 2
Dominion Coal. d9 e Quar. Jan, 2
pominion Park. o w . . . 2% p.c Quar. Jan. 2
Canadian Cottons, preferred. . . . . 11 p. ¢ Quar. Jan., 4
Spanish River Pulp, preferred. . S poc Half-year. Jan. 15
Maple Leaf Milling, preferred. . . 1% D. € Quar. Jan. 18
Bell Telephone . . . . .« « - 2 p.c. Quar. Jan. 15
Ogilvie Company. . . . « .« « « - 2 p.oe. Quar. Jan. 1
Rio de Janeiro.. LU0y peoeo Quar, Feb, |

* * * *

The following paragraph from a Calgary paper is
illuminating :

“Although the project to form a Bank of Calgary is
still being considered by some few business men in the
city, it is stated that for the most part those originally
interested have come to the conclusion that the time is
not vet ripe to launch such an institution, and it is pro-
pable that the formation of the bank will be postponed
for some considerable time.

“1t is pointed out by those who were at first interest-
1 that Calgary has not the idle capital sufficient to
start such an institution, as most of the people with
money in this city are tied up in real estate and need
all their ready money for real estate deals and other
ventures, and are not disposed to put it into the bank-
ing business.”

* * * *

The following is the Canadian Pacific’s statement

of carnings and expenses for November:
July 1st to Nov.
Nov,, 1011 30, 1911
(Gross earnings. 70,694.80 $51,011,494.52
Working Expenses 328.3 21,046,976.91
Net Profits . $3,087,366.4 $20,264,517.88

In November, 1910, the net profits were $3.737,
12220, and from July 1st to November 3oth, 1910,
there was a net profit of $10,330,174.34 The gain
in net profits over the same period last year is there-
fore, for November, $250,244.23, and from July 1st
to November 3oth there was an increase of $1,034,
34304.
* * * *
TABLE SHOWING CANADIAN INDEX NUMBERS BY
GROUPS OF COMMODITIES.

1890-1899—100).

(AvERAGE PRICES

Index Numbers.

Nov, | Oect
Wi | el

Nov,
1910

. Grains and fodders. .
1i. Animals and meats.
111. Dairy products.

V. Kish.
V. Foods,
V1.
Vil

VIIL

miscellaneous.
Textiles. . . « « «
Hides, leather, boots,
(a) Metals.
(h) Implements.
1X. Fuel and lighting.
X. (a) Lumber. - g
(h) Miscellaneous mate-
rials. AR
(¢) Paints, oils, ete.
House furnishings.
Drugs and chemicals .
(a) Furs. . . . « +« «
(h) Liguors and tobaccos
() Sundries. :

ete, |

X1
XI11.
XL

Average of all commodities 211
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BANK MEETINGS.
Commerce (Toronto), January ¥ 1912,
Dominion (Toronto), January
Metropolitan (Toronto), January
New Brunswick (St John)y,

L1912,
January 15,

1912,

Provinciale (Montreal), January 24, 1912,
Royal (Montreal), January 18, 1912,
standard (Toronto), February 21, 1912
Toronto, January 10, 1912.

Nova Scotia (Halifax), January 24, 1012,

* * * *

The usual monthly compilation by the London
iankers’ Magazine of the aggregale value of 387
securities dealt in on the  London Stock  Exchange
shows  a decrease for the month of December of
£1,003.000, equal to .04 per cent. On December 21
the value was £3.011,402,000. I'he chief decreases
were in British and India funds (£10,403,000, or 1.5
per cent.) and in South African Mines (£433,000, of
0.6 per cent.). The increases were largely in for
eign Government funds ( £3,002,000, 0r 0.4 per cent.),
in Dritish home rails ( £4,340,000, O 1.0 per cent.)

and in American railways (£1,030,000, or 0.4 per
cent.)  The improvement in forcign funds marks the
hetter  European political  situation. Comparisons
fn”u\\'i

Aggregate value of 287 representative se-

curities on Dec. 21, 1911, . . . C£2.611,462,000
Aggregate value of 387 representative
gecurities on Nov. 21, 1911. 2,613,065,000
Decrease L e w8 e s £1,603,000
* * * *
Canadian bank clearings in November were as
follows (000's omitted) :
Per
Nov., 1911, N cent.,
Montreal .. .. .o e e e $2144,282 27.2
Toronto e 19.1
Winnipeg .. 159,586 25.9
Vancouver .. i

Ottawa .. 17.299
Calgary 15,817
Quebec .. 12,281
Victoria 10 386
Hamilton 10,048
Halifax .. 7.384
St. John

Edmonton

London .. «. v e ee oes e 6,642

Regina .. oo oo oo oo o0 oo 8,608

Brandon .. ..
Lethbridge ..
Saskatoon

Total ..
Brantford
Moose Jaw.. ..
Ft. William ..

$628,408

In Hali=Call, Price $12.50

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.
Solicitors jor the Manufacturers Life Insirance Company,

Yorkshire Fire Insur.nce (Lompany Rochester-Garman Fire
insurance Company, &¢.

This work consisis of a practical treatise on the Canadian Law of
Insurance in all ity branches in a single volume, cludine Life
Fire, Marine, Accident, Guatantee, Hail, Burglary and I-m|-h-yu~‘
Liability Insurance

The federa! Insmnnce Act. passed at the last Session is fully
covered, as well us the latest Statutes of the different Provinces

All Canadian jurisprudence on Insurance Law is carefully
treated, together with the Faglish and French precedents, and
such American decisions as nre applicable

The aim of the work is to furnish in the most compact form
possib'e an un to-date texthook of use 1o the Insurance Interests
as well as to the practitioner,

JOHN LOVELL & SON LIMITED,,

23 St. Nicholas St., Montreal,
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There Is a Place for You AMONG HOLIDAY GIFTS

for your family, at this season of the year,
none is more suitable than a policy in the

in The Prudential organi.

sation if you can make Mutual L'fe Of canada

good. Wehave the territory | | 14 (i) stand as AN EVIDENCE of your LOVE
for you AND FORESIGHT for those dear to you when
é other more transient gifts shall have been
Write us about an forgotten !
agency.

Policies In ferce, exceeding  $70,000,000
Assets, all safely invested * 18,000,000

locorporated as a Stock Company by the State of New Jersey. s.m“ over ".."m" " 3‘mm
HOME OFFICE, NEWARK, N, J.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Agencies in every City and Town in Canada:

THE IMPERIAL LIFE ASSURANCE HEAD OFFICE, - - WATERLOO, Ont. J

1897 AN UNEQUALLED RECORD 1911 i

Bee.  snd Tarcrest Total Assats foie A TORONTO AGENCY

yist v| Force

1897 $ 3741609 § 336,247.89 "aon . $ 1,185,725 , B ‘i"‘*" the RIGHT MAN

1901 360,180.95 1,344,126.61 5.40 10,524,731 onewals tor the

1905  B00,034.84 2,840,725.23 552, 19,672,664 Continuous ,“.

1910 1,370,550.38  6,147,329.99 6.52 30,455,858

FIRST AND PARAMOUNT -ABSOLUTE CONTINEN l AL LIFE
SECURITY TO POLICYHOLDERS CONTRACT. 1

s i:'l'l‘::l::lw"::vh:g::\"c"'“::n'r::::\':,:cn‘:':o A T. B. PARKINSON : Superintendent of Agencies ‘

HEAD OFFICE, - TORONTO, CANADA Contleental Life Bullding, “ . TORONTO

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . . . 2,552,863.49
1910 was a BANNER YEAR
Yet for the first nine months of 1911

INSURANCE APPLIED for INCREASED $615,000
EXPENSE RATIO DECREASED - . 15 peroent.
DEATH CLAIMS DIOIIAIID =+ + 36 per oent.

Security for D d tief

for Insurere.

Excellent opportunity for energetic field men te secure liberal per-
menent contracte.

D. FASKEN, President. E. MARSHALL, General Manager.

1ssur;s GUARANTEED CONTRACTS ’

[OHN | "\" \\. \1 lA : »o0d men, hum;\[ nenced in life THE CHRON'CLE

{ | insurance or not, may make direct con- ‘
o {0 tracts with this company, for a limied ter- M " . o 2
‘ rtory if desired, and secure for themselves, | is filed I'C‘lllﬂl'l' n le‘d‘.‘ offices
in addition to first year's commission, 8 | throughout Canada ; advertising in

f renewal interest insuning an income for its columns has a permanent
’ the future. AL the Company at its value. K K .
¥

Home Office, No. 277 Prosdway, N Y |
\ J

THE CHIEF DIFFICULTY tha cnfronts the aew man

b " entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficultyis eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.
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MONI‘RI&AL STOCK EXCHANGE PRILI&.S 1911

(Compilation of The

STOCKS.

Amalgamated Asbestos.
Bell Telephone.. .. .
Black Lake A«bestos (ommon o
British Columbia Packers common
British Columbia Packers “B"..
(Canada Cement common..
(anada C‘ement pn-rprrpd.
(Canada Pacific.. .. %
Canada Car & Fuundr\ mmmun
Canada Car & Foundry pn'h'rrvd
(anadian Converters. .
Canadian Cotton pr('ﬁ-ru'd g
(anadian Locomotive prererrml
(Crown Reserve. . "
Detroit Rallv\ay P
Dominion Canners :nmmon
Dominion Coal preferred. s
Dominion Iron & Steel prvh-rr(-d
Dominion Steel Corporation
Dominion Park. g v
Dominion Texme mmmnn i
Dominion Textile preferred
Duluth-Superior. .
E. Can. P. & P. Co..
Halifax Electric.. .
INlinois Traction pre fnrrwl
International Coal & Coke.
Lake of Woods common. .
Lake of Woods preferred..
Laurentide Paper Co. common
Laurentide (‘ompan_v
Mackay common.
Mackay pre !errml
Mexican Light & in P i
Minn., St. P. & 8. co! muon. ‘
Montreal Cotton Co..
Montreal Power.. . a4
Montreal Loan & \Inrmagu
Montreal Street.
Montreal Tolo\grn'»h, s
Nipissing Mine.
Nova Scotia Steel common.
Ogilvie Milling. .
Ogilvie Milling ||r|-{mrn d.
Ottawa Light, Heat & I‘mur
Penmans, Ltd,, common
Penmans, Ltd., preferred.
Porto Rico..
Quebec Rallway. .
R. & O. Navigation
Rio de Janeiro..
Sao Pau.o. :
Sawyer- \ln~~- v unnnmn
Shawinigan Power.. ..
Sherwin Williams xnmvnnn
Sherwin Williams preferred
Steel Company of Canada common
Steel Company of Canada preferrs d
Tooke Bros. common. .
Tooke Bros. nrc\f('rrml.
Toronto Railway..
Twin City..
Winnipeg l-‘lwtrh

BANKS.
Rritish North America
Commerce.
Dominion.
Eastern Tu“n-xhlp,.
*Hamilton. .
Hochelaga. .
*Imoperial. .
Merchants.. ..
*Metropolitan.
Molsons. .
Montreal.
Vatlonnle
New nrummlck
Nova Scotia. .

Montreal Gazette

*Toronto

with

prices.

Close
1910,
]

108
102

f01y,

.n;:
1001,
s1

cdditions by THE

CHRONICLE)

High
13
l-.

1911
Low
01,

220
184
197

2001,

206
1214
260
264

25

Cuang
Close.  kud of
1911 191011

17 L
||‘|
N
LR
21
146
)
1
i 1
Hi
0
$2.02 11
il } A1)
61
113 +oh
102
ey Yy
108
881, 2614
0w 1",
15
103 + 20
s 1
1385 %
12',
6
4 I,._.
o
ol
1021, !
228 10
147 2
9 :
128 L
140 "
W U

} 14ty
7
aey
21
901y
10
881
an "
1041, KA
211
17 3
215 A
Y1y
200
168
2241
Z‘o'n:
197 + 2
2040, Y

240 |

276y, 1%
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NOW READY

THE LIFE AGENTS
: MANUAL-

Revised-to-Date and
- Greatly Enlarged -

415 PAGES PRICE $3.00

ORDER AT ONCE

THE CHRONICLE - - - MONTREAL
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MONTRFAL STOCK EXC
(Contin

STOCKS.

Ottawa.. .

Quebec. .

Royal.. .

*Standard.

Toronto. .

Traders

Unlon.. .. «¢ ¢v &
BONDS.

Bell Telephone. . .

(‘fanada Cement :

Canada Car & Foundry

Canada Col. Cotton.. .

(‘anada Con. Rubber.

Dominion Coal.. ..

Dominion Cotton

Dominion Iron & Steel

Laurentide Paper..

Mexican Electric.. 3 ‘

Montreal Light, Heat & Power 4%

Porto Rico.. ..

Quebec Railway

Rio de Janeiro

Winnipeg Railway

*Taronto prices

GRESHAM

Life Assurance Society, Llimited

FOUNDED 1848

Funds : FIFTY MILLION DOLLARS.

Policles In Force - - $119,000,000

Chief Office - LONDON, Eng.
Head Office for Canada, MONTREAL

CANADIAN DIRECTORS :
F. W. EVANS, Fy .
HERBERT B. AMES, Esq, M.P.
WILLIAM HANSON, Fuq. -

NOTICE

15 givun that a license has been ur.mtnl to
transact In Canada the LIFE
INSURANCE.

ARCH. R. HOWELL,

Manager for Canada.

Montreal

business ol

Applications

Branch Managerships.

ted o leenctes and

THE CHRONICLE. 27

ANGE PRICES, 1911

Change,
Cl 1911 Clos Knd of
191 High Low 1911 1910-11
210 il
130 145, 1281, 133 }
1 242 2241 2240, I8V,
1 2340 217 234% F13%
PR, ol 204 1o
R} R HE [ERL 113 2
13 151 16 1 1ty
Tt 1013,y LAY 1%
1 1011 Rl 100 1y
| 10 106 P
0e " un ol II
n " HTHLES o7 Yy
"W 100 0oty 9Ty 1%,
0" 102, 100 1
"V o i [ IR
108 11 10 10
! SN s Y ]
4% "l 0y '
S NG N TOL,
" U] Hhity (]
! 1 | '

The Guardian Accident and

Guarantee Company
Capital Fully Subscribed, $1,000,000
Head Office -  Guardian Building, MONTREAL.

Applications for agencies invited.
Liberal terms to good men.

Apply to H M. LAMBERT, Managing Director.

WANTED.

CHIEF ACCOUNTANT wanted by the Head
Office of a Life Insurance Co. Liberal Salary
and Advancement for the right man.

Correspondence confidential ~Apply to
G. ¢/o THE CHRONICLE,

P.0. BOX 1502,
MONTREAL

WANTED.

AGENCY for Strong Firc Insurance Company for
City of Ottawa. Excellent Connection for getting
Business. Personal interview arranged if desired.
Would also accept Agency for Loan Company or
other Financial Institution. Reply to

“Agency” ¢/0 THE CHRONICLE,
P.0. BOX 1502,
MONTREAL.

Deslers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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MORTGAGES +:

; BONDS OR DEBENTURES

An lnvestor ‘not a speculator’ purchases securities, that is, lends money at interest He
wants security above all else.  After being sausfied as to the security he desires as large
interest as possible

There are three forms of very secure bonds er debentures, namely, Government, Railway,
,\'n‘ Mum .;\\!

Government Securitics are safe but the interest return is so small that they are not generally
satisfactory to the average investor

Railway Bonds are very popular They are generally considered very safe. They pay
about 4'. p.c.interest

Mu-icipal deber tures are also <afe as a class. Of course, w hether one considers Raillway
or Municipals he must either analyse the security himself or depend on the house offering
it, but generally speaking, both these forms of security are cafe

Now to cempare them with first mortgages on Vancouver improved real estate placed by
this Company

SECURITY  The Railways of the United States have a totzl capitalisation of about
$17 000 000000, of which their bonds and debentures amount to $10,000,000,000

This means that the Railways borrow up to about 60 p.c. of the value of their property
\nd the purchaser of the security, or lender to the company- which 1s the same thing has
 marain of safety of only about 40 p.c

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 p.c. of a conservative valuation

ls a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of
60 pc. on Railways?

In New York city loans on central improved real estate bring only about 3.55 p.c. to the
investor. while New York city bonds bring about 4.05 pc. This means that in the
ectimation of New York investors, central real estate mortgages are safer than the bonds of
the Caty of New York. But in Vancouver such morigages yield from 6 to 7 p.c., and the
first inference is naturally that some element of safety may be sacrificed

It 1s generally conceded that a city of 75,000 or over will not under any circumstances,

materally retrograde.  Even a calamity like an earthquake will not permanently reduce
silatio

population

Although the Panama Canal will not be opened for three or four years, yet already the
annual tonnage of the ports is greater than that of any other Canadian city, excepting only

Montreal

The ideas of railway men regarding the future of Vancouver are shown by the fact that
i s the terminus of o many railways.  More railways will in_five years be in Vancouver
than in any other Canadian city.  Vancouver, including Point Grey and South Vancouver,
now has a population of 135,000, Then why do first mortgages on improved real estate
return 6 to 7' p.c. 1o the investor 7 Because of the scarcity of money due to the many uses
for 1t in developing the country

The Financial Post of Toronto recently mentioned that insurance companies were becoming
large purchasers of mortgages in Wesiern Canada, and says “* The margin of security
isually taken 1s so great that the risk of loss is practically reduced to a minimum.”  That i
just about as strongly as a financial paper will speak of any municip | or railway bond or

cebenture

Wirite and ask us for a bocklet on the subject which explains the precautions taken by the
company before lending 1ts own or chents’ funds on first mortgages

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.
DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Managiag Director.

T
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Stock Exchange Notes.

Thursday, January 4, 1912

buoyantly after the New Year'
and Monday last
volume of busi
the year an
Power was
odd shares
higher than a
Steel Corpora-

market opened
Being closed both on saturday
were but four active days A fair
was transacted, aud since the turn of
ard trend has been evident Montreal
a prominent feature and on sales of 3,600
nlnuu-ml sharply, closing 28¢ points
week ago, with 1947 bid.  Dowminion
tion and Rio Light & Power also were  factors m
the former, which was the most active security in this
week's market, an advance of over 2 points 100k place

'L
holiday.
thert

noss

on sales of some 5,700 shares Rio was traded in to
the extent of over 2,000 shares, and advanced 2%
points,  Canadian Pacifie, which is now selling ex right

closes with 235 bid, equivalent to an advance of 3 full

an advanee and
Thre was a geod turnover
were more active
at a gain of 1% point

}
points for the woek R. & O. also had
closes strong, with 125 bid.
in Dominion lron bonds, which
for some time past, and closed
The Cement stocks were firm at a slightly higher figuy

Crown Reserve was neglected and closes at the equival
ent of 1 points down, with 290 XD bid, sharing with
the rest of the mining stoe ks in the heaviness of the
last few days AMoney continues in good supply, with
rates unchanged. The specialities that are pointed out
as speculatively attractive are Dominion Steel  cot

mon, Richelien and ateel Company of Canada. The
market is not likely to be a very broad one in the near
future, but the long side should still be attractive,
especially on any deceline  from prese nt figures, The
Bank of England rate remans unchanged at 4 per cent

than

Moxgy ANp Exciuaxae RaTes
To-day In t \\nk A Year Ago
Call money in Montreal.. K 567
b o in Toronto .. 6)-6°
" L in New York. 5AY
“ “

in London ..
Bank of England rate. ....
ConsolS.ese sosssase sanene
Demand Sterling. ...
Sixty days' sight Sterling..
QUOTATIONS AT
This Week

Conmixental Poinrs,
Tast Week A Year Ago

THE CHRONICLE. 20

Dank Statements.
BANK OF ENGLAND,

\ A\ ny i .10 Tan. 5,101
Coin & Buloe LIS 2R L IR T
L 1.3
y N
Iumh Dep WIS et
Other Dep Vhar RN
Gow, seeurs 1 )
Other sacurs (RUARNL LY |-v LI RLLU
Nt “ \(Hﬁ\ ASSOCIALED BANKS.
Dee. 30, 1911 D, 2, 111 Dee, 31, 1910
$1.008 0 £1,000,00%,000 s

Market DBank Market Bank M arket Bank
Paris. e 2N KT} 34 K7 21} 3
Berlin .covue oo N 5 4] ) k]| [
Amsterdam .. . 4 1 'Kl 4 31 )
Vienna. .coesveee 4 b 5 1% [
Brusse 45 14 H 44 K7 5

\l'\l\ua\ oF WEEK'S SALES AND QUOTATIONS.
Closing Closing
Security. bid bid
Sales. Dea. 7%, 1911, to day

Canadian Pacifie. cees 1469 240} 235 x.1 3
“ Sopo” Common. . 2 v 13 — . l
Detroit United .. TRl 709 , (
Halifax Tram . .. .. 150 I
Hlinois Preferred. 8 8B 894 4 Vo
Montreal Street. i) Be .. ——h |
Quebee Ry.. .. 69 5% N 3 ‘
Toronto Railw 137 136 \
Twin City - 104} 104 = 4
Richelien & Ontario 1204 25 14
Can. Cement Com.. 28 204 14
Can. Cement Pfd.... RY 894 : )
Dom. Iron Preferred. 102 1y )
Dom, Ton Bonds......o. 12,000 93 9 14|
Dom. Steel Corpna.cee oo 5,708 568 51 + 2 l
Fast Can. P & P.. o - — i
Lake of the Woods Cmn 300 188 137 1 ‘
Mackay Common...eee 1
Mackay Preferred 9% .. S |
Mexican Power. ) ik s S
Montreal Power. ..o 1,607 192} 1947 21 |
Nova Scotia Steel Com. ..o 50 M 9 x . 1) |
Ogilvie Comaae sevees 21 128 127 - 1 I
Ottawa Power.....oe 72 144 147} LN
Rio Light and Power.... 1123 147 24
SHhawinigan ceeves vons 774 123} 1235 - 3
Steel Co. of Can, Com 400 KX} |
Can Convertirs ieese covees o a7 37 oo 3
Dom Textile Comee sseavese 10 673 (i } .
Dom. Textile Preferred. r{ .. Xb, — |
Penmans Common...coveee 20 ns |
Penmans Preferred .. 06 .. ) |
Crown lm«»rve...... vers = 15300 2,99 2,00 x.0, :$ !

TR

lors ' CURE
Total leserees <1 S0 08,0 0
Hoserves Reqg'l 400 ' L SO0, 1 0
wrpiae 10,002,750 $10,005,700 CPRL] _-un
Toatioof Risery's 6.3 251
Noth These are the avernge fgures ol e AL COmMpPIEiso ne
ey do not inelide taose of Lo trnst companies ! y admitted 1o the
Clearing Hons
CANADIAN BANK CLEAVINGS.
Weak anding | Week snding | Week ending Week ending
Tam. 4, 1912 | Dee, 251900 0 B, 5,190 Jan. 6, 1910
Viontreal §10,15 8 d 837,180 45 S40A0 0
loronto 1,082,008 3 " ¥ e L1 ATY
ttawn IR P " 3,955,000 AL

Notr.—Clearings are for five days only

I'raffic Returns.
Cananiax Paciere Ranway

Year to date. 1904 1910 1911, Therense
Nov. 30 . $75,824 000 * 90,006,000 1075070 QTJ.,] Lol

Week ending 1509, 1910 1911, Inerense

1, 1,073,000 T i

| 1,890,000

1 2,065,000 X

, i 2 666,000 at |(| 000 314, ('q O
Grasp Trusk Rarway.

Year to date. 1909, 1910. 1911. Inerease
Nov, 304 coeee §17,42% 652 40,704, S06 §44,240,600  §3,845,694
Week ending 1009, 1910, 1911, Inerense
Dec. T.. 798,847 R1IK, 345 R92,951 a2

“ 14, 779,135 929,81 103 MTR
“ 2. 45,165 FARR AL 54,978
W Bleeerenes 1,140,043 1,! 1,301, T6,A4TY

Caxaniay Norruery Raiway.
1909 .

IIH'H']\,‘"
$2.543,000

1010,
| mn$1:.~::=_mm §1!

e l\«lII.L{ 9. 1911, Inerease
< 100 122,400
.. V100 p 141 "lill
. 00 "».'mn f 153,
s 225,900 R0 506,500 155,100
Twiy City Ravin TrAxsiT Comprany,

Year to date, 1400, 1910, 1911, Tnerense
Nov, 30 ... "-.'."".' w05 46 812,108 $7,007 $244,780
Week Q'lulll" 1910 '
Dec. Tiveesnnes 11 142,084 14
® Jhicarer 14, 1,127 144
0 21, seinoee 140, .I| 146,059

Havtrax Frrerrie TrAMwAY Comrasy.
Railway Receipts,

\\'u-l\ ending 1009, 1910 1911,
“v«. . ‘ $0.600 43,801

L 2,67 4,142

" "I 4,152 4,111

€ Blieevsesee 1,00 6,254 b, 736

Iavana Ereerric Raiway Co.
Week ending 1910, | RUR
Dece Boaesnens 41,002

“ 45,000

“ ; 460

“ 24 43,008 1™,

Drerrrn Seeentor TRacTioN Co,
1909, 1910, 1911
e Teeeerees  §19,901 §20,750 & ’
L R T 20,456 |
“ 2 o 20,270 21,010 21,6050
Dernory Usiren Rammway.

Week ending 1909 1910, 1911,
Nov, Teeeceees §140,0056  §162,405 &l-‘\'ut.

LU E 149,067 | 0

« 21 | KN 161,060 2 1% Kod

“ B0meeriren 197,701 200,801 238,264 31,336
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STOCK BROKERS

CABLE ADDRESS * RYKERT

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548,

Orders Executed in all Markets.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangmen  G. W. 8. Henderson

r——an

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence,

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montresl Stocke mailed on request

J. E. GAUDET & CO.

Members Montreal Stock Exchange
STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 65145

E. G. SHEPHERD S. A. RICHARD SON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Telephone : MAIN 3602,

P.O. Box 1167 Bell Tel. Main 2569, 6947
A. A. WILSON & CO.
Members Montreal Stock Exchange
STOCK BROKERS
40 Hospital Street, Montreal

London, Eng., New York & Boston Correspondents,

BRUNEAU & DUPUIS

Members Montreal Stock Exchange
4 Hospital Street, MONTREAL.
123 St. Peter Street, : QUEBEC.

A. B, DUPUIS, A. BRUNEAU.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL
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List of Leading Stocks and Bonds

S PONTED FOR THE CHRONICLE AY R, WILSON-SMITH & CO., 160 51, JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY, JANUARY dth, 1912

| Return

lJan!

. Par ’ .
Closin reent.on lKate of 3 Per eent'ge
BANK STOCKS. | prices 8¢ | value Pavosument Aunual | Capital Capital Rest of liest When Dividend
Past sule,  OFOM® gt present Dividend subacribad  pald up Fund | to paid up payable
| share prices. Capital
. e —| —
Asrked Bid $ Per Cent. Per cent ] s 3
British North Ameriea eeeeed| MO0 T 243 406 7 40600 4 2,602,138 a0 April, October
Oanadian Bank of Commerce, 4o . N il o0 11,561,00 1,007 ), D S0 CRE March, June, Sept, Dee.
Dominion ieemraeateeee XK 3 100 40870 06220 | 1A Jan., April, July, October
Kastern FOWnShips ... ceescor XD 211 2000 100 42 3,000, 00 3,000,000 2,400,000 Qe Wdan, April, Jduly, Octobey
H 1ton -~ . 1w " 2,871,000 3,5004000 11600 Mareh, June, Sept,, Dec
Hoeholngn A R 170 168 100 b o 2,600,000 2650000 10600 Vareh, June, Sept, Dee,
Home Bank of CARRIR o cooeennee] oo 100 ‘ v- 1,365 400 G ni o Mareh. June, Sept, Lee,
Tmperinl.. , . | 100 12 6,000 GO 1. 0 Feb., Viny, August Nov
Internationale ... o 100 o 10,000,000
Marchants Bank of Canada. 198} 100 5™ 10 8,000,000 6,000,000 5,400 000 0 (0 Mareh, June Sept., Dec.
Metropolitan Bank ce seea e 100 .. 10 1,000,600 1,000,160 1,250,000 Jan pril, July, October
Molsons. . oy oy 20 100 L 1 4,000,000 4,000,000 4,600,000 J April, July, Oetober
Montreal ... . LXRD 26 s 100 40 10 15,490, 20 S0 es 105,000,008 Mareh, June, Sept., Dee
Nationnle, | 125 100 L 1 2,000 000 TIRLLU 1,300,000 Feb., May, August, Nov
New Bronswiok XD w6 100 400 13 437000 037000 1 e, 3e0 Jan,, April, Jduly, Octoler
Northern Crown Bank coaens . 100 ! 2,217,806 2,207,706 170,000 650 LJanuary, July
Nova Seotia B . ces sousy 10 1" 1,000, 006 E )38 7.216,642 183,66 Jan,, Aprit, July, October
Oitawn . . 100 1 3,500,000 | o 1,000,000 M4 x March, June, Sept, bee
Provineial Bank of Canadn.. . 100 5 1,000,006 1.000,000 0 |Jan . April ety October
Quahee . 100 7 2.500 000 2,500 0060 5000 ,‘\Inn»l-' Juve, Sept o Lee
Reyal e Genvivinets B H 100 ] 12 §,200, 000 0, (0 7,000,000 11120 Jdan., April, duly, October
Standard . vesd % | o . 13 2000 O 000 2,600,000 12600 Feb,, May. Aug. Noven ber
Sterling,, ‘e . . . Vs 1 L) 1,000 600 | BN R1L616 UK N Fob, May, August, Nov,
Foronto b v CLUXRO 2080 204 100 A o6 n 1075900 46080 HAORA0 120 Mareh, June, Sept., bee,
Iraders . e -5 XD 143 100 W | s 1800|4268 s00 w000l B0AT  ldan., Aprtl, duly, Uetobe!
Union Bank of Canadn o oveerer IR 1 1 8 RO R R 7000 ? Murch, June Sept | Deo,
Vanconver : o ’ . . 10 TGS >
Weybnrn Seeurity ... ... oo . . 100 | v 01,300 corfranensceane
MISCELLANEOUS STOCKS | | \
Amal. Ashestos Com Tl B o | I sessnss N
do Prot | . 10 5 |, S, April, Jduly, Oetober
Ball Telaphons .. ... XD u 100 542 | | s Thie. April, Jduly, Ootober
Hlnek Lake Axb. Com . . o { 10 ‘ JeoNe CRUOOR 11 %
do ref . sene e e 1 100 cee | 7 1,000 000 . o .
. " v | |
15, O, Packers Assn “A . 100 . 1 6. 000 a0 . i Cumulative
o o | pret l‘ 100 \ 7 R S R | DS, A do
Com v 100 [ 1A A0| 1,511,100 vocavas | sox March, June, Sept, ee,
Canadian Paeifte oo ..o XR o 12 | 7430 150,000 000 150,000,000 o ’ P TTET, April, October
Canadian Car Come .. visesresienne l 10 ‘ : 3,500,000 1,500 (00 .
"t : RRR UL (L L (] P | ? 5000000 5000 Oy e | Tuly, Octaber
Canadian General Flectrie o . . 100 . | i 5840, 00| HV2I3B ..ovener " Cduly, Oetober
(an. Coment Com, - b Wi 2N S5 e PESO0,0000 13,500,080 | . R rsen s
; el 35.en rE R OREE LTI L R T 1 105060,000 10,500,000 - o
o . Rubber Com . v e A 100 \ [l 2 %02 4 April, duly, October
do Pref - st 100 eee ] Vo700 CApril, July, Gotober
Canadian Converters - By 100 sive | 1793 00 e " .
Crown Reserve v LN . vees |0 1.060,90 | Monthly
Detroit United Ry TR . 100 T n 12,500, 00 |
Dominton Cosl Preferred ... .. 100 7 3,000,000 3000 D00 seko]ss Felruary, August
Dominicn Textile Co Com .. . e U | 5 5§ 000,00 £ 000,000 s Jan,, April, July, Oetoner
\ | o [ PR . < . 100 | ) A 1 R0, 000 . s Codan, Aprdl Jduly, Oetoler
Dom. Tron & Steel P4, .. . L. 102 WO 00 | 1 BIO00 000 B.000 000 M L ses auwsgeaessans
Dominion Steel Corpn. oo oo wae o9 % 100 | 1 34508 600 310860 l . Jan., April, July, October
Dulnth Superior Traction... canoes] 9 | e l ) 3,500,000 2,500,000 E Jan , Aprll, July, Oewobor
Halitax Tramway Co .. ..o e . ol 100 i 8 1,100 000 ‘ Jan., April, July, Ootoher
Havann K trie Ity Com PP I (1} | 4 w401 708! 4 . . Initial Div,
do Proferred ... . BEETTT I (1] 6 00,000 £ 000,00 [ e Aprtl, July, October
(lnole Trae. PAA ...uo cocvevsrsvsnest 100 66| 0 BLANE000| B304 000 | e, Al duly, October
Kaministignia Power .. ... I 1o ) 3 2,000,000 * 000 0 . ll . [Feb, May, Augost, Not
Lanrentide Paper Com 100 . 6 W00 2,705.6M | Fabruary, August
do " o 100 . . SO 40 00 s Jdan., April, Jduly, Oetoher
Laka of the Woods Mill Co Com (E U K1 100 \ ~ 2,100,000 2,100,000 . o Apr. et g0 B ot "0
o do re E [ L) . 1 1,500,000 1.800,000 . | Mareh, June, Sept,, ee
VMnekay Companies Com s 7 100 637 o u.;;-u‘myl 41,350 400 “ Jan., April, July, October
do P PP - o oo ‘ 50,000,000| 5% 000 (00 | P Jdun, April, Jduly, Oetober
Moxican Light & Power Co e 100 ‘ 1 ses000 13 0l cvoene Jan. April. duly, Oetober
do do Pid. ... s . 10 17 2400000 2400000 Muy, November
Minn. St. Paul & 8.8.M, Com ... .. vel 100 | . 7 20 N2 000 16,900 00 LA, Oetober
do [ { N R ) . 1 10,416 000 AN, (A i1, October
Montreal Cotton Co. ... . " ees wes| V00 ) 3,008 001 3,000 000 ‘Mn-.l._.lm.o Sept. Dee
Montreal Light, Ht. & Pwr. Co . 19 100 an % 17,0400 O 17,000, %4 Feb, May, A at, Nov,
Moutre! Steal Works,Com ... . . | o | 10 700,000 700 000 Jununry, July.
do B0 TR .oos-so-sie T b | .5 1 0,000 00,000 o b April, , Dotoher
Montres, Street Railway . PR . n 100,000 0 10,000,000 May, August, Nov
Montreal Telegraph ... ... .. XD "7 | 40 5 ¥ 2000000 2,000,000 | April, July, Oetober
Northern Olfo Traction Co. e 87! 100 34 2 9 0N o0 9,00,000 | . L
N Scotin Steel & Gonl Co, Com .., XD “ "0 60 " £.000 000 £ 000 e | oL sessnes voeens
do Pra.... XD wees] 100 | . » 1,040,600 1,090 000 | ©lan, April, July, Oetoler
Ogilvie Flour Mills Com e e o100 0 2,500 800 » 500 (00 | i, September,
ao PHa. et 0w 1 200,000 2,000 (0 ' June, Sept,, Dee
Penman's Ltd, Com 351 and 58 1060 0 b ) 2,150 600 2,150, 600 | Feb, May, Auglst Nov.
do Pref ... P K 100 67 [ 1,075,000 107,000 Feb. Mauy, August, Nov,
Quehee Ry 1.&1. é .. XD 0,500 000 W, o0 \ v . ssegnes 88
Richellon & ( Nav. Co.. ... 100 L) 3,132,000 3,132,000 | L, March, June, Sept, Dee.
Rio de Janier .o o 100 \ 4 A7,000,0000 37,625 000 | e | sae wasiaaas
'lh‘nllmzhln\\'.“"l|‘0'el('n, % 100 0 ®.000 (00 x, 500,000 | Jan., April July, t o
|
Qao PanloT.1. &P ... " o 190 0 100 526 10 10,000 000|  10,000,000 2 \ Tan., April, July, Getotor
Toledo Kys & Light Co | ne 100 2 - 13,870,000 138750
Yarn Street Rallway i \ (37 186 1w 583 | ) SO0 G0 R 000,00 | Jan., April. Jaly, Oetol er
Tri-City P4, . . 10 . L] 3,88, 206,200 = Jan., April, July, el sber
Fwin City Rapid Transit Co. s 104 i 57 6 20,100 (00 20,100, 00 \ RSO Feb., May Auguat, Nov,
West Indin Eleetrie (o0 ae 100 b AO0 000 o0, 000 TApril, July October
Windsor Hotel 10 1,000 000 ber
\ '

« ElectricRailw ny’ Co

o vees 1,000 000 No
2t ‘ll?l P \ 4,00 10 €.000,000, 6,000,000 April, Ju y, October
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P. S. ROSS & SONS
Chartered Accountants and

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B,

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

11 ST. SACRAMENT ST.

MONTREAL

PRUDENTIAL TRUST COMPANY

LIMITED
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.

Correspondence solicited.

G. B. BRUCE PATON

FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Canatlian Venture Syndicate,
Limited.

30 ST. JAMES STREET

Telephones Office : Main 6866

MONTREAL

House : Uptown 3970

British American Bank Note Co., Lid.

Head Office : WELLINGTON STREET, OTTAWA, CANADA.
AMost i n and . for the production and
‘-x;n \’u-\lm‘\ HECK

STAMPS and all

appliances
st nt ting of BANK
1 POSTAGE and REVENUL

I by this Company is accepted by th

London, New York, Boston and other Stock Exchanges
Branch Offices:

9 Bleury Street, Montreal
Traders' Bank Building, Toronto

lelephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS

Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

Can,) C.A., Scol.

Montreal

ROBERT MILLER, C.A,, F.C.A.,

¢ Addne « “Accuracy"”

Quebec Bank Building MONTREAL

DAVID BURKE,

GUNERAL INSURANCE AGENT,- FIRE, LIFE,
ACCIDENT. Etc.

patronage of the insuring public of M ntreal, He

h ointed a special agent of the NorTH RRITISH and
MERCANTILE INSURANCE LOMY ANY, whose standing is unques
aced in his hands will be promptly attended to

——

Oifice : 209 Lake of the Woods Building.

Now Ready

THE LIFE AGENTS’ MANUAL

Price $3.00

The Chronicle - Montreal

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
No agency or adjusting outht complete without a copy

THE CHRONICLE - MONTREAL.

$1.50

Price . - - -

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
£ stablished in the REIGN of GEORGE 111

Income -

Funds (excluding Uncalled Capital)

Subscribed Capital, the resources of the C.

Including Uncalled but Fully

Head Office for Canada

MATTHEW C. HINSHAW, Branch Manager

$6,916,365.
17,633,467

,mpany exceed Twenty-seven million dollars.

- MONTREAL.

Active and Influentisl Agents \_Vnnt.old‘

L H ol < a0 memmmiae 4 e dies Dech
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STOCK “AND BOND LIST, Contlnued
e S ~ S
Hate
Closing BOSL ) Lonnt When Inter Where Iuterst Date ot
nsh Botatiol " 1 o terest vore Tutercs e o
BONDS QRoMesIORs ematoutstanding due, payable, Maturity. REMARKS
asked Bid
Rell Telephone Coo.oeaes 1053 103 5 &3,649.000 1st Oct, 1st Apl Bk, of Montreal, Mtl. Aprd 1st,1
Can, Car & Fdy, coee e 7 W 6 3.500,100 15t June T8 DeC. covsanaaanverenevees Dec. 15t Red at 110 art. Nov,'19
. . " or i ptostt. Nov 1L
Can. Converters, . oo 81 o6 6 174.00) 1st June 18t Dec | conoos ot rasiss snose Dee 1st, 1976
Can. Con, Rubber Co...et LI 6 2,579,600 Lst Apl 18t Oct T Oct, 1ty 1946 Redesmable  at 110
after Qet, lst, 1911
(‘an. Colored Cotton Co .. 100 (] 2,000,000 2nd Apl. 2nd Oct s« ’
Can. Cement U e (I ‘lhlll 000 1st Apl, 1st Oet “ Redeemnble at 110
Dominion Coal Co.ieees sk b 1,300,000 1<t May 1=t Nov ¢ ‘ Kedeemuble at 105 wnd
Lutatier May Ist, 1910
Dom. Tron & Steel Co..oo 90 947 b 000 1t Jan, 1=t July Bk, of Mantreal, M1l
Dom. Tex, Sers. A" Bl 6 5001 March 1S pt Royal Trast Co.. MiL Redeemabide at 110 andd
Interest
o4 «B" 102 6 1,000,000 “ o LU “ Redeenalile  at par
fler o years
' wQ» 6 1,000,000 “ “ . Redecmabile at 105 and
luterest,
“ .- |’ » 4 I“ noo - e “ o - “
Havana Blectrie talway . i h 7,820,731 1. t Feb, 1st Aug 52 Brondwav, N.Y. cdeemuble at 103
Malifex Tram, cooees oo 11§ Lo 5 300,000 1st Jan 1st July Bk, of Montreal. Mtl
Keewai: v Mill Coooivnens x| v 6 750,000 1t M arch 1 Nept Royal I'rust, Ml Redeemable at 110
Lake of the Wools Mill G 220 009 6 1 000,000 1st June 1t Dee. Merchans Bank  of
Canada, Montreal
Lasrentide Paper Co., sse0 110 0 917,305 2 Jan, 2 July. Bk, ot Montrenl, Mil
Mexican Electrie L. Co sl 84 H TTRA00 I-( Jan. lstJuly ' “ Tuly  Isty 1935
Mex. L't & Power Co . 9 N0y b _m A00 1at Feb 1sto Ang Febh 1ty 103
Montreal 1. & Pow, Co, 1004 1o} 4} 7.000 1st Jan, st July “ Jan. 1st, 1932 Redecmable at 105 und
Int, atier 1912
Montreal Street Ry, Co. e 44 1,560,000 1kt May 1st Nov Mav lat, 192
Ogilvie Four Mills Co "y 6 1,750,000 1=t June 1st  ec. Bk. of Montreal MuL July Lety 19820 Redecmnble at 16D und
Interest
Penmans . cocess soeoans 9% b 2,000,000 1<t May 15t Nov. Bk, of M., Mil. & Lo, Nov. 1st, 1926 Redecmnt b HI0
alter Nov, 1, LT
Price Bros 6 €33.000 1st June 1st Dec. June 1w, 19
Onebee Ry, 79 . h J“-h"."‘l('»l'.lﬂ June st Dec. oooiecenasevenncees Tune 1s1, 1929
Rio JANEITO. +eveve cavee 100 99 5 25,000,000 1 Jan. 1 July e R P E i LAY
C. B oof C. Lordon
Sao Panlo ...ee ) 6,000,000 1 June 1 De Nat, Trost Co,Tor
Toronto & York lulml g 1,620,000 1 July 1 Jan. B.oof M, Tor. & NY
i 000,000 ist \,I 15t Oct Bk, of Moutrenl Ml
Winnipeg Eleetric ..oo. 105 . S 14,000,000 2 dnn. 200 July L (0
\\.~l ln.h.. ) eetrie U qnh 600,000 1+t ||| l~x Inly

Montreal Tr

Lacl
Sault au Rccollct .\nd

Irom St e m

o cane 1 . ]
am
Mountain:

From Park

y min.

From Viet

0omin

Avenii

Cuhcrnlle
From

=n

)
Bmlt dc l llc :

Tetraullvnll\-'

‘mv

Iluurly

amways Company

WINTER SERVICE TIME-TABLE

sl 0 i n 1 1 1 1
i am. to ) midnig
Sl Vmcent de Paul :
nt e Paul

Gyerman American
Wnsuranee Compann
New otk

RESERVE FOR ALL

802074
8.447,668
20,249,742

Apply to THOS. €. MOORE, Supt. of Agencies
1 Wellington Street,

Kast, Toronto, Outario

v am. to 6,20 am. and

AGENTS_WANTED

C ANADIAN

Protector Undermriters

OF HARTFORD

Assursn, Jan. 1ar 1911, $10,7H37,067.32

FIRE INSURANCE ONLY
DEPARTMENT. MONTREAL

J.W.TATLEY, Manacen

620 am, to 7.30 pm,
.8.00 pm. to 11.00 pm.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CuasnCasorain K C Victor . MitenrL, K.(

Ac CHASE CASGRAIN
K. M. McDovGALr ). ). CrERIMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
"MONTGINE " MONTRKAL

F.S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAM B ADDRES, "FARMAC " MONTREAL ARC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C. L FLEET, K.C.  A.R.OUGHTRED, K.C H.S. WILLIAMS,
A. FALCONER, K.C M. A PHELAN. WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS C. K. G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ETNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canada Life Building, 139 St. James “Ireet, MONTREAL.
G.DURNFORD,C. A, F.CA _ Can ARTHUK J. ENGLAND, Acct.

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassine Harron Ki (Counsel) FrANCis MeLEnNan, K.C
K. Kpwin Howawn H.U. P AVIMER
Cahle Address CNOTTAN, MoONTREAL ™

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Streel, Montreal.

A W ATWATER, KC. C. A. DUCLOS, K.
W. L. BOND, K ]. K. COULIN, |

McCarthy, Osler, Hoskin & Harcourt
BARRISTEES, SOLICITORS, Bic.

oronn stueer. TORONTO

Joun Hoskin K C ¥ W Hamcousrt, K.C. H 8 Osixe, K.C,
LManToN MeCanTy, K C Dol McCartiy, K.C
HRITION OUsl bk J. FoH. McUCA THY,

Counsel © WaALLACK Neswir, KC

Mon, Bir Alexandre Lacoste, K C,

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provinclal Bunk Bullding . 7 Place d'Armes.

. 1. Kavanagh, K.C. Paul 1 acoste LL.L.
H. Gerin-Lajoie, K.C Jules Mathieu, LL.P,

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investmants suitable for Insurance Companies a~o
Trust Estates always on hand.
Members Montreal Stock Fxchange
CABLE ADDRFSS: HANSON, MONTREAL

EDWIN P.”I:EﬁBSON NOD"H;I'!RN

Adelaide St. East, Toronlo ASSURANCE CC.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

Telephone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merchants Bank Bldg., 205 $t. James St.
MONTREAL.

JaNuvAry §, 1912




