@he Chronicle

Insurance & Iinamee.

R, WILBON-8MITH,
Proprister,

ESTABLISHED JANUARY, 1881

PusLienED Every FRIDAY

XXIIL. N», 31

Vou

Rallways and  The Railway Act, as amended in
city streets, Committee of the Whaole, having been
published by the Government reléance may be placed
on what forms part of the Act as issued,  In regard
to Highway Crossings there was strong opposition
reised to the proppsal to give railways rights over the
roads in towns and cities, regardless of the local
avthoritiess In  consequence of pratests made by
manicipal delegations, the clause relating to this mat-
te- was altered to read as follows :—

“The Railway Board shall not grant leave to any
company to carry any street railway or tramway, or
wny rallway operated or to be operated as a street
raiiway or tramway, along any highway within  the
Fmits of any city or incorporated town until the com-
pany has first obtaned consent therefor by a by-law of
the municipal autherity of such city or incorporated
town: but no obstruction of such highway with the
works shall be made without turning the highway
<0 as to leave an open and good passage for car-
riages, etc.” :

This clause prevents any roadway in a city or town
beng seized by a railway, made a portion of the line
i such railway, as was first proposed:

—————

A Mexican paper just to hand

A New Profession reports an accident case tried
Working Up  recently at San Antonio.
Accident Cases. ()n cross examination a man

named McRea was asked about
his occupation for some years back. Aiter testify-
ing that he had engaged in horse trading and farm-
ing up to five years ago, he was asked what his next
occupation was,

‘Boosting cases,” was the reply.

“What do you mean by boosting cases?”

“Well, it’s this way. Whenever you hear of an
accident you get on the spot as quick as you can
and get the injured man to sign up a contract with
your lawyer to defend him and then you also work
up evidence. Another thing is that whenever in
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conversation you hear any man express himself as
friendly to corporations you take his name and re-
port it to the lawyer you are working for, and the
name will be scratched if it ever goes on a jury list,
I was paid according to the time I was around the
court house watching the boosters of the lawyers
of the various plaintiffs to see that they had no con-
nection with jurors,” From statement in the Mex-
ican paper the railways in that country must have
a remarkable number of accident claims, so the pro-
fession of Mr. McRea is probably quite lucrative.

- eare-

Attention is invited to a letter from an
Outside  “Insurance Agent” which appears in our
Bolleitors. i rrespondence column, We confess to

feeling sympathy with the writer whose
grievance is felt by a large number of agents, more
especially in smaller cities and towns where under
the most favourable circumstances the business is
not a bonanza, We should be glad to hear from
correspondents in regard to this matter, with prac-
tical suggestions as to the best method of protecting
regularly authorized agents,

- eae - —

The Hamelton “Spectator” re-
cently selected a bright looking
vouth of 17 years of age, who had
been through the Collegiate Institute, to test his fitness
for a position. He claimed to have “a fundamental
”I\ \||('“-
g was tested by giving him twenty-five ordinary
words—by no means the catch wards and puzzlers of
the language, but twenty-five ordinary, everyday,
newspaper words,  The bright boy of the Collegiate
Institute wrote the words as they were given to him,
Of the twenty-five words he

A Weak Spot
in Public Schools

svstem of bookkeeping,” whatever that is,

and we have the record,
.‘](‘“(‘(l just five correctly!

Our contemporary rem. “s: “Now this is a fair
sample of the boys who have the advantage of what is

boasted about as being the greatest system of educa-
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tion in the world. He is most likely quite proficient
i the fads and frills which have been imposed upon
him. He admits that he has “a fundamental system of
hookkeeping.”  Dut he cannot spell- And, simply e
ceuse his teachers have neglected that most ampprt
ant branch of the boy's education—taking up his timt
with utterly useless frills—he cannot qualify tor the

stuation he seeks,  1s it not abomimable™?
— -
lw-.rhnblr Tll\' hq'n"nl nf |,|n\'l'\ l,-'lln‘nlL con
o's O sidering the enormons extent ol bus
Lloyd's Case. , s dome there, is remarkably - free
from scandal, or irregulanty \ recent case, how
ever, stains the record.  The affair may be  briefly

A Mr. Burnand was a Lloyd's
who had four other persons associated

sated as  fallows
warderwriter,
with hisn who took no active nterest his transac

He

tourist agents.

tons, was also a director of Gaze & Sons, the

This firm owcd $5000 to Hambro

& Co, bankers, who were secured, or thought they

were secured, by a Llayd’s agreement to guarantee

s debt, arising from a dishon mred draft at 9o days

ASSO

Suit was brought agamnst Burmand and has four

crates to recover the $5,000. The trial  judge gave

hys judgment that the business in respect of the ad
vances to Gaze & Sons, was Mr. Burnand's, and only
Mo Burnand’s, from begmning to end- It was true

that Mr- Burnand held a wrnitten authority to do bus

ness on behalf of the other four defendants, but he
held that Mr. Burnand issued the ned upon
for his own purpose, and not for, or on hehalf of the
other defendants. The tock  the
without making inquiry, relying upon the representa
tion which appeared on its face. Mr Burnand had no
the policy on behalf of the other
Thercfore,
AV

with costs

|--:\\

plaintiffs policy

aunthority to execute
defendants, and he alone was responsibie
he gave judgment for the plaintiffs as  against
Pumand for his portion of the guarantee,
There the defendants,

the four persons assx jated w.th Burnand,

would also be judgment tor

It seems necessary, therefore, according to above

fudgment, before placing full rehance upon a policy
other than a marine underwrting one, contaimng sev
cral names, that evidence should be secured as to
whether all those whose names are on the
Qo far as marine under
of Llnd's holds a
cach underwriter as s

but ths

policy ar
consenting parties thereto
N TILNg 1S Conce rmed the Committo
sunstantial sum deposted by
curity for his fulfilling his marine obligations,
acposit s atated to be not available for any other lia
lity. .
A

Jacon Borus, with a life policy for $30.000, Was found
dead and a bottle of Cyanide of Potassium by his side
The lLower Court found suicide, but thé Upper Court re-
versed - well ! 1t looked like suicide to anyone not on
the bench, says “Baltimore Underwriter”

The report of this case Is too meagre Was there an
autopsy, and what did it reveal® Cyanide of Potassium
would leave some (race if taken.
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CANAD GOVERNMENT RAILWAYS,

THE INTERCOLONIAL AND PRINCE EDWARD Is-
LAND RAILWAYS; INTERCOLONIAL A NATIONI
NECESSITY ; OBJECT AND COST OF CONSTRUC-
TION, FHEIR  FINANCIAL RECORD  SINCE
CONFEDERATION.

In regard to the provision of transportation fac
ities Canada has a record second to no other ¢ountiy
and far suspassing that of most nations, for enterpr
and Lberality: The features the
Domin en are such as o have rendered railway con
for the ndds of its traffic exception

geographical of
struction reguisite
ally onerous, the distances being so great between the
different sections of the country. It has thus come «
pass, that, in proportion to its population, Canada his
a longer extent of railway per head than Great Britam
Although our people have
older pari

cr any coumtry in Europe,
railway accommodation throughout the
of Canada which is so extensive as to leave little to Ix
desired in the way of extensions, the number of
to cach mile of railway is very

miles

sguare miles of area

high:  In Great DBritain there  are § square
cach mile of railway, in France 7% square miles, i
in Iolland 7, in Italy 1y, and otha
parts of Furcpe, arcas rauging from 40 to 97, Russa

cond Finland having 238 square miles to cach railwa

Cermany 0%,

wile. These may be compared with the proportion

1 Canada, which is 165 square nrles of territory

This high figure chiefly aris

from the vast area in the Northwest, which' s <o

;.nlwl\ settled:

The number of steam railways in actual operaticn
the Dominion, including government

Intercolonial Fdwarl

e
the 'rince
Some of these are amal

m two

roads, the and
Island Railways, is 105"
gamated or leased, so that the controlling companics
"T'he
pumber of miles of completed railway is IRROR, 1o
2829 of Of this mileage the
Canadian Pacific comprises 7,321 mules, of which 2,738

number only 70, exclusive of the government.

siles miles sidings:
ore leased; the Grand Trunk Railway, 3.157 mil

174 miles leased; the Intercolonial, 1,324 miles; Can
sda Atlantic, 458 miles, 58 leased; and the Canadi
Northern, 1,248 miles, 355 leased.
The paid-up capital of the Canadian railway s
amounts to $1,008,852,200, the gross carnings to $83

(16,502, the working expenses $57,343,502. The nat
carnings of all the lines in 1892 were $3.702,88R8 11
excess of 1901,

The railwavs built wholly by the government «
Canada, are the Intercolonial and the Prince Edward
icland. with their branches, which have remained n
the hands of and been wholly controlled by the gos
crnment since their construction:

FHE INTERCOLONIAL RATLWAY,
The amown of Capital expended on the Intercol
pial up to 1002, is reported by the Minister of Ral
wivs and Canals to have been $68,045852. La

vear there was  $4,070,500 expended on Capital
count, the main item  being $2,000879 for rolling
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dock, and  $952,528, “Award af arbitrators in con
nection with Eastern  Extension Railway:"  Other
ms were for increased acopmmeglation at different
pomts, as Halifax, St, John, Pictou, Svdney, ete, ete.
['he building of the Intercolonial was made incum
hont on the Government and Parliament of  Canada
by the Union Act of 1867, which ordained that, “with
ix months after the Union (known as Confedera
a ralway must he
1 r oSt
the whole line was opened
loup branch was purchased

1

canstructed connecting) the
Lawrence with the City of Halifax.” In
In 1879 the Riviere
for Si

180
,Slll_'lll. m
%y the Eastern Extension was acquired at a cost of
€1.284,311,  In after years other branches were con
cructed or purchased.  The road touches 6 Atlantic
Pointe du Chene, St John, Halifax,
Sodney and North Sydney. It hasheen hotly debated]
cver since the line was opened, whether it was run at
and if cither to what extent, The
n stated to be $5,6071,385
cnd expenses, $5.574.503, leaving the net carnings as
son8220m a capital of $63,640,0000  The line was built
¢ an exceptionally heavy cost hecause it was run, for

at

rts, Pictou,

1 loss or gain,

s camings 1002 were

rategric reasons, on a round-about ¢urse to avod the
merican boundary: The new line proposed between
Ouebee and Moneton will, if huilt, be quite near the

fontier in some parts, and, speaking broadly, will pass

dway between the present  Intercolonial and  the
I mitedd States boundary,
he Western terminus of - this - permanent road

winally and up to 1600, was Levis, that is Quebee,
the Hon, Mr. DBlair caused an extension to e
ade to Montreal, by means of leases obtained from
Grand Trunk and Drummond County Railway
Companies, which added 16081 miles to ‘the road,
ts length now being 1,314 miles.  The lease of the
( 'mnl Trunk extends g9 vears from 1898 at a yearly
rental of \”nun |

Hu following shows the earnings and expenditure

{ the Intercolonial from 186R to 1902:
Waorking Gross
CXPONSES,
7,181,687
R BT
1,816,
2,010,183

earnings,

3, "h.) 499
2 "‘u Bol0

'_', 157,640
2 K66,028

120,667

Wlevvvessnes BAGOA
N2 ..nl N

122

£3347,635
ceverees 87,004,627

I 79,108 080
 of loss from lbb* 101902.,.,.00000

_‘-I. 112,707 $7 341

2 ik i o
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The record compiled from official sources, shows
that, from the time of its being initiated up to 1002,
the Intercolonial Railway was operated at a loss of
$7.004,627, that is, the working expenses exceeded
the earnings by that sum. This, however,
take any account of the annual payments made by
the Government for interest on the capital hor-
rowed to construct, equip, extend and improve the
railway.  Were those payments taken into account,
as well as the loss on working, it is probable that
the have cost the
comntry not far short of double what is represented
by its capital account,

11”(‘\‘ not

Intercolonial would turn out

PRINCE EDWARD ISLAND RAILWAY.

Prince Edward Island Railway extends 200 miles,
The total cost of the road and equipment chargeable
The
gross earnings in last fiscal vear were $197.000 and

&

the working expenses $2

to capital account up to 1902 was $4,500,825.

70,150, in previous vear the
earnings were $103,883, and expenses, $261,766, the
excess of expenses being severally $67 883, and $72,-
100,

RESULT OF GOVERNMENT RATLWAY OPERATIONS,

The following table gives the amount expended on
Covernment railwavs in Canada for construction and

cauipment, also the receipts from traftic and the work
ing expenses, since Confederation :
Construction,
ele. Revenue Expense,
Year, & $ )

1868 1o 1P98.. . oouy 46,556,000 64,114 390
1899 ... .. . . 3,94 0570
1900, 3,008 594 1,774,162

cee 3914010
5420913
$60,312,846  $53,991,193
Excess of working expenses over revenue of Goveri-
ment railways sinee Confederation. oo veee oon.

1901.... ..
1902

5,213,581
5,918,990

.’.:-n.l,u‘J'
$02574,

§5,553,087

Totals........ 4,680

there
must be placed the very great, the incaleulable advan

Against this unsatisfactory financial  record
t.ges which Canada has derived  from a Ine of com
munication having been established that brought and
continues to bring the Maritimes Provinees into closer,
and Onta
rio, as well as the newer parts in Canada in the North
The Intercolonial was part of the cost of Con
In this aspect it was and still remains a

more direct conmection with  the Quebee
west.
federation:
necessity for the unity of the Dominion, as well as for
the development and maintenance of Canada’s inter-
nil trade, Had the negotiations failed for bringing
he provinces of Quebee and Ontario into organic, poli
tical unity with the Maritime Provinces, as they would
have failed had an agreement to build the Intercolo
vial not have been ratified by the representatives  of
Cuebee and Ontario, there is every certainty that
Nova Scotia and New Brunswick would  have soon
hecome annexed to the United States.

In surveving then the cost of the Intercolonial in
construction and working, ather considerations must
be weighed than those of a merely financial nature,
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THE CANADIAN PACIFIC RAILWAY.
REPORT FOR YEAR ENDED 30TH JUNE, 1903; LARGE INCREASE
IN FARNINGS, MODERATE WORKING EXPENSES, LARGE LAND

SALES, DENT NEARLY CANCELLED.

The complete Report of the Canadian Pacific
Railway will not be published until 1st September
next, but a preliminary statement has appeared of
a most gratifying nature. The gross ecarnings for
the past year were $43,057,373, against $37,503,053
in 1002, the increase in earnings being $0,454,320.
The working expenses of the year were, $28,120,-
527 as compared with $23,417,141, an increase of
$4.703.380.  Thus we find that the increase in gross
carnings was $1,750,034 larger than the increase in
working expenses.  This resulted in the net profits
of the immediate past year being $15836845,
against $14,085,012 in previous year, the increase
in pronts for the vear ended 3oth June last, having
amounted to $1,750,034, which increase equals over
2 per cent. of the capital stock of the company.

The surplus of carnings over working expenses
will be found to have bheen ~u|v|nh1m'nh-nl by re
ceipts from other sources of revenue which will pro-
bablv raise the revenue to over $17,000,000. From
this the fixed charges have to be deducted, which
being estimated at last year's figure, will amount
to $7,334.825, leaving a balance of about 9% mil-
lons,

In regard to the general financial position of the
company the land sales have to be considered.
These stated in round figures were as follows :—

1902 Sold for 1903, Sold for
Acres sold $ Acres sold.

July....155,000 565,000  January....103,000 429,000
August. 130,000 471,000 February. .. 184,000 749,000
Bept.....146,000 543,000 March. ..... 184,000 753,000
October, 271,000 953,000 April.oooes 207,000 RE4,000

Nov.....147,000 599,000 May + 187,000 618,000

Dec s HTT,000 1,685,100 June,. oo .. 360,000 1,421,000
Total realized fiom land sales $0,60%,000
Number of acres sold..ooeeos . o 2,041
AVErnge AMOunt per RCr€.couee ossannrens $3 67

The receipts from land sales are applied in reduc-
tion of the company's indebtedness which bears in-
terest at 3¢ per cent. When the amounts due for
tand sold are received in cash the land loan will be
disclarged and the company relieved  from  this
annual charge, so that, if the traffic earnings con
tine to develop, or remain as large as last ycar,
and the working expenses do not increase so as - ‘to
counteract such favourable conditions, there s a
good prospect of an increased dividend next year.
When the complete report is published  we shall
have information as to the results of the steamer
cervice and other subsidiary enterprises controlled
by the company. The Candian Pacific operates the
longest transport service in the world. 1f stretches
across the Pacific ocean, then runs over the entire
length of the Dominion, and connects Canada by
its Atlantic line with Great Britain, thus making a
continuous communication between China and Eng-
land. N

FRIENDLY SOCIETY CONVENTION IN
MONTREAL.

A Convention will be held in this city on 4th
August next of “Associated Fraternities of the
United States.” It is expected that delegates will
be present representing over 40 fraternal socicties,
The principal topic for discussion will be, the move-
ment of the American Insurance Commissioners to
place these associations on a sounder financial basis
by requiring them to charge such rates for life
assurance as, with ordinary prudence in manage-
ment, will ensure their contracts being fulfilled. At
present these Orders impose such rates and main-
tain such conditions as must, sooner or later, in-
evitably lead them into ruin. They have secured
an exceedingly large membership by offering life
assurance and other advantages of a beneficiary
nature, at rates below their cost; from an actuarial
standpoint.  Many of them are conducted on the
assessment principle, which has in its very nature
the elements of decay and dissolution. Tt is, how-
ever, a hopeful sign that the organizers of the Fra-
ternal  Societies Convention have invited Mr
Hunter., the Ontario Inspector of Insurance, the
Hon. C. W. Fletcher, Deputy Insurance Com-
missioner, Augusta, Me., U.S,, and others to address
the delegates who may he expected to give them
such information and advice as will induce the
Associated Fraternities to adopt such measures as
will place all these societics on a sound basis.

The entire break up of these friendly societies and
their disappearance is most unlikely. They fill a
void in the social life of the majority in every com-
munity in a more desirable manner than can he
done by other means. They help to provide arti-
sans and others with companionship: with society:
with interesting  occupations outside their  daily
work : with opportunities for rising into such pro-
minent official positions as their class prize highly
The members when sick have the comfort of friendly
attentions, and the assurance that, their obsequies
will be honourably performed, and their families
sympathetically helped.  Such conditions constitute
the strength of friendly societies and are ever likely
Yo be their supreme attraction, as they have cver
been, in one form or other. Life insurance 1 a
class of business of which very few of the mem
hers have any knowledge. To conduct life assur-
ance successfully requires a high order of business
talent: a sound judgment in regard to securities:
with an expert knowledge of, and ability to apply
actuarial principles. It would be unreasonable to
expect such qualifications in the officers of friendly
societies who are elected to conduct their financial
affairs. It is, however, highly reasonable and pru-
dent of such organizations to have their system ol
rates and conditions formulated and supervised by
competent authority. The wisdom of this course
will, we trust, be reorganized by the delegates pre
sent at the coming Convention of the Associated
Fraternities. 2 P




NOTES FOR.LIFE INSURANCE PREMIUMS

superintendent Yates, of Missouri, has aroused a
lively  discussion by his efforts  to enforce the rule
that notes given for first payment of a life assurance
premium must be made in favour of the company,
and not of the agent.  The reason for decided action
Leing taken to gompel an chservance of this rule is
alleged to be the irregular proceedings of some agents
i obtaining  and  dealing with  such notes: It is
charged that some  agents have acepted a note for a
first payment of preminm from  persons whose ap-
plication they had every reason to believe would be
roecteds These notes they would use as if they were
their personal property, so that, when the makers” ap-
plication was rejected, he would find himself without
the policy he had paid for by a note, and liable to the
agent for the amount of such document. The N. Y.
“Commercial DBulletin” remarks on this matter:

“Notes are said to be taken  now for about 95 per
cent. of the business written, and the ruling will make
a radical difference in the manner of soliciting insur-
The reputable companies and  agents are en-
The
it claim that the ruling is not legal, as it curtails the
right of contract. They hold that if all notes taken
were frandulent the  Superintendent  would be in the

ance

dorsing Yates in his crusade, agents opposing

right in enforcing the rule.”

['here is an important aspect of this question which
Iris been overlocked:  1f a note is given as payment
for goods, or “value” of any kind, which
value are not delivered, nor possible of delivery, the
liability of the maker of the note ceases,  Indeed,
whoever receives a note and appropriates it to his own
uee under the circumstances above stated, that is, as
pavment for something  which it is not in his power
to deliver, runs a sericus risk of being punished for

L'uulﬂ or

fraud. The money represented by such a note is
not the agent's absolute, personal property.  His in-
terest in it is only to the extent of his commission and
that partial interest is contingent upon the company's
ceepting the application of the person who has given
the note, To give a note for the premium before the
application for a policy has been passed by the com
pany is not a businesslike proceeding.
e
INTERNATIONAL FIRE PREVENTION CONGRESS,
The International Fire  Prevention  Congress was
opened at London, on 6th inst,, by the Lord Mayyr.
e delegates present numbered 800 representing 15
untries, 150 municipalities, and 400 fire  brigades,
Lord Windsor, First Commissioner of Public Works,

nd the Hon, 1, Cochrane, under Secretary of the
e Office, welcomed the delegates.  Officials from
France, Russia, and  Germany responded.  The
Irench Government presented a gold medal  to Mr.
Ioche, president of the Congress, and conferred dis-

tnctions upon prominent officers of fire brigades.
Mr, Hexamer, president of the United  States Na

INSURANCE AND FINANCE CHRONICLE.

pe
tanal  Fire  Protection  Association, delivered an
address on the business aspects of fire  protection,
He was followed by Sir W. H. Precce, chairman of
the Society of Arts, and Herr Stubben, city architect,
Cologne, who dealt with the enginecring and architec
tural  aspect,  Other were delivered by
Count Sxechenyi, president of the Hungarian Fire
Federation, and the Greek Ministers The Interna-
tiomal aspect of the Congress appears to have heen
well sustained: At a later gathering Mr. Pym, M.,
read a paper emphasizing the necessity of fire brigades
being placed on a sound legal basis, and all brigades
Leing under the supervision of
ment.

addresses

government u||'|n.lrl‘

This idea was heartily approved by the delegates
generally,  whose  endorsement
It, Col. Fox, of the
urged the great desirability of fire brigade equip

was  expressed by

London Salvage Corps, who

ments, methods and work being made uniform.” The
chairman said that, there would be no reform legisla
a Cabinet
Minister wags held tightly in by flame i the top
story f a high building.

tion introduced by any government until

During the sitting of the Congress a new organi-
zation was formed, entitled, “Association of rofes-
sional Fire Drigade Officers of the  Dritish Fmpire”,
of which Mr. Wiliam Paterson, pi Glasgow, was
clected the first president.  In reply to a telegram to
the King, His Majesty replied, saying: “The King
sincerely trusts that the deliberations of this important
body, the International Fire Prevention Congress, will
lcad to a further development as to the best means
to be adopted in regard to the prevention  of fire and
the saving of life in cases of fire” A contest took
place for the challenge cups of the National Iire
Brigades Union, which comprises 10,000 firemen
scattered all over England, and several calonies.

The public interest excited by the proceedings at
this Congress is regarded as likely to have a most
heneficial effect by drawing attention to the subject
ot fire pratection not only in cities but more especially
in towns and small communities: The Congress was
attended by a large number of municipal officials, as
mayors, aldermen, and chiefs of fire brigades. There
were also architects, engineers, insurance
managers, from all parts of the Empire, the Furopean
continent, and the United States, so that the informa-
tion given and the practical ideas expressed by various
\mongst the

present

cxperts will be very widely diffused,
subjects dealt with were: “Electric Wiring and Llec-
tric Risks, by Mr. Segundo; “Electric Risks in The-
atres,”,” by Mr. Cazier; “Necessary Practical Safe-
guards aganst Lightning,” by Mr. Alired Hands;
“Nonflammable and Fire-retarding Wood,”" by Pro-
jessor Waoplson; “Spontancous Combustion,” by Pro-
fessor Medem ; “Underground Fires,” by Mr- F- W,
Hardwick: “Fire Hazards,” by Mr, H. Stratton;
“Statistical RResearch for Determining the General
Cause of Fire,” by Mr. 1. Sheppard; “Standards for




1058 INSURANCE AND FINANCE CHRONICLE.

Town Water Supply and Fire Protection,” by Mr, I©
e Griswold ; and papers on testing principles,

It is a matter worth considering whether a gather
ing of the same character could be so organized on
this side the Atlantic as to be of great service in
exeiting greater interest in fire protection, and be of
foetive in diffusing amongst municipal officers and
the public generally clearer ideas as to the needs of a
fire brigade for efficiency and as to the value of the
scrvices such brigades can  render when  properly
cquipped,

- ea»e —

INTERNATIONAL CONGRESS OF ACTUARIES,

The fourth International Congress of  Actuarics
will convene in New York on August 31, 1903, and
its sessions will continue  to September 5, 1003,
Papers will be read on the following subjects

1+ On the improvement  in longevity  during the
mineteenth century,

2. On the growth of life insurance, assessment

insurance, friendly societ os,  accident msurance,

cmployers’  lability  mmsurance, health  insurance,
pure endowment business, annuity business, old age
pensions, wprkmen’s pensions, and other  operations
roquiring actuarial advice:

3. On the instructions given in universitics on ac-
tuarial subjects.

4 On the question of health insurance from the
practical point of view, including  tables  (guestion
proposed by third cqpngress)

5. War mortality,

& Mortality among non-Caucasian races.

7. Un existimg |rul~1.|llml for the llrnh‘\‘lh»ll ol
wives and children, as life  insurance beneficiaries,
against the claims of creditors

8 The probable future course of the interest rate,

9. The question of life probabilities proposed at the
vhird congress, June 20, 1900

10 Studies of the new British experience, in any
of its branches.

11, On different systems  for  insuring  impaired
lives,

12 On the best plan for preparing  and publishing
Government statstics concerning  dangerous occupa
pons and the mortality therein (subject proposed by
thurd congress).

13 On the provinee of
msurance companies, whether (1) confined to secunny

State  supervision  of life

publicity ; or (2) seeuring publicity and solvency ; or
L 3) securing publicity and wlvency, and suppressing
j ractices which violate the general principles of ey
t: or (4)securing publicity  or solvency, and taking
part i the  determination of methods  before  their
adoption by comparres

14. Un the techmeal principles  which should be
phserved In State supervision (question proposed by
third congress)

In addition to the above, reparts of a historical and
«tatistical nature on assigned subjects will be presen-
ted:
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ELECTRICAL INDUSTRIES IN CANADA.
The following table shows the progress made
Canada, since 1808, in the use of electricity for light
NE PuUrposces —

1808,
No. of lampe No, of

Provinces Ares Ineand’t, Co's 1
Ontario...o. o G,I8p 208,191 198 "
Quebec.. . .ovee 2,600 131,101 52 3,605
Nova Scotia. .. 20 150 28,697 24 409
N. Brunswick. 9 i1 13,500 11 699
Manitoba ..... 6 162 13,800 6 43
Brit. Colambia 11 157 28 866 16 m
P. E. Island... 3 R 4,780 3 87
The Territories 5 26 4,680 ) 3

Totala.....o 259 10,389 463,615 315 12,874 995,006
Towl lamp=.. 174,004 1,007,930

This province has made greater progress than
tario in the application of electricity to illunminaticn
since 1808, but the ather provinees have made greater
proportionate  progress in this respect.  There s
row, as it were, an clectric  lamp in this country o
every adult inhabitant.

The above information is compiled from the repor
of the Committee of the Canadian Electrical Associa
tiom, as published in the “Electrical News” The Com
mittee remarks. “Of the large Canadian cities in
which electric lighting is used Montreal stands first
as to number of lights
Montreal having 2,474 Arclights and 184,978 Incands't,

Toronto ol 1,672 .y and 100,000 o
Oulawa - 650 . and 93,207 &
Hamilton ¢ 600 L and 32,400 o
Quebec o H00 ~ and 40,000 ~

The following places in Ontario have municipally
managed electrical plants:
Almonte, Ft. William,
Acton. St. Francis,

Oakville,
Parry Sound.

Alexandria. Goderich. Paris.
Aylmer. Guelph. Picton,
Barrie, Hespeler, Prescott.
Broekville. Huntsville, Port Arthur,
Beeton Troquuis. Palmerston,
Bracebridge. Kincardine, St. Mary's.
Blenheim. Mitehell. Sudbury.
Bothwell. Markham. Toronto J4'n.
Campbeliford. Morrisburg. Trenton.
Cratham. Niagara. Thorold.
Collingwood. Niagara Falls, Weston.
Dundalk. Newmurket. Woodstock.
Dresden Ornlha.

Besides these 44 places, Perth, Listowel, Ingersoll,
Wiarton and Renfrew are arranging to purchase the
cleetric plants in their respective localities. The above
¢ hibit is a remarkable one and significent of a great
¢hange having come over life in Canada, The larger
part of the above places were most miserably lighted
before electric lamps came into use, but  now thar
slrects, stores, houses and ('hlll’l‘h(’& are as |l|”.glll as
any in this metropolis.  Rural life is fast losing some
i its more disagreeable conditions, of which darkness
aiter nightiall was not the least oppressive,  The
wider distribution of cheap power is also another fad
tr which is effectng great changes in this country.
lndustrial enterprises are being more and more drawn
to localies where electrical power is cheaper than
steam elsewhere. The electrical age is at hand.
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THE MONTREAL TRUST & DEPOSIT COMPANY.

\t a special general meeting of the sharcholders
held on 28th inst., it was decided to increase the
subiscribed capital of the above company to $1,000,-
o0 with $500,000 paid up in cash. The business
will be largely
establish a branch in
at Halifax.

I'he reorganization is being carried out by

extended, and it is proposed to
Toronto, St. John, N.B., and
Mr.
David Russell, and all the capital necessary is in
sght. A very representative  Doard of Directors
has been elected, viz,, Senator Mackay, Thomas
Fyshe, general manager of the Merchant’s Bank of
Canada; Sir William Hingston, president of the
City and District Savings Bank; David Russell, R
Wilson-Smith, George Hague, Jonathan Hodgson,
S. H. Ewing, J. P. Dawes, Hon. A, G. Blair, Hon
Senator Mackeen, Albert Maclaren, Ottawa; A, R,
Macdonnell, Thomas Long, Collingwood; A. Bar-
net, Renfrew: John M. Smith, Halifax; Robert
\rcher, Frank W. Ross, Lt.-Col. Prevost, James
Robinson, M.P., Millerton, N.B., and B. Shepherd.
Mr. John M. Smith, of Halifax, has been appointed
General Manager.,
S eawe
STEAM-BOILER INSURANCE.

\ case of considerable interest in relation to the
insurance of steam boilers was recently reported.
\ question having arisen as to the condition of a
certain boiler a supposed expert was consulted, who,
after making an inspection, pronounced some of
the plates to be in too defective a state to stand the
normal pressure it would have to bear. This tes-
timony not being satisfactory another supposed
expert was called in from a distant city, who pro-
nounced the same plates to be in such good con-
dition as to be amply strong enough. From sub-
sequent developments it was found that the inspector
who declared all was right had not scen the plates
he pronounced to be sound but gave his judgment
in accordance with the promptings of a person who
was interested in the boiler being considered equal
to its work. The case illustrates the necessity of
hoiler inspection being conducted by men of not
anly expert knowledge but of high character.  Such
mspectors are not plentiful, and they can only be
liberal remuneration.  There is the
greuter need for the most skilful and thorough in-
spection of boilers that are insured because there is
i tendency on the part of both owners and engincers
to throw the responsibility of a boiler's condition
tpon the insurance company. An inspector of
great experience complains  that men of a lower
grade are employed to take charge of steam
boilers, when they are insured and inspected regu-
larly than would be the case were the boilers left
minsured and entirely in the hands of the engineer
and fireman.  The competency, thercfore, of these
employees is a matter of as much importance as the

secured l)_\'
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condition of the boiler, indeed it is of the greatest
moment to have an engine in charge of a thoroughly
skilled carefu! and reliable man, for, to itom-
petence in some form on the part of the engineer
or his fireman, nearly all boiler explosions are due.
At the inquest held to enquire into the slaughter
of ascore of menby an explosion in England, it was
proved that, the boiler on being inspected a week
before was ordered to be repaired forthwith, mean-
time the insurance was suspended, but the engineer
thought he could run it a while longer. The result
of the delay was a fearful accident. Seeing then
what terrible contingencies there are involved in
steum boilers getting out of condition, or being
in the hands of an incompetent engineer, it is of
extreme importance that boiler inspections be made
by experts of high character, that prompt attention
to their recommendations be, as far as possible, en-
forced, and that the employees in charge of steam-
boilers be also thoroughly competent, diligent and
careful men, The insurance on them should be
contingent on these conditions being constantly
maintained.

- ew»e -

CANADA'S FOOD SUPPLIES TO GREAT BRITAIN.

A correspondent asks for information as to the
food  supplies  sent from Canada to the United
Kingdom. The following is from the latest re-
turns, the sterling being converted into currency
at $5 per £. ’

Jan, 1st to 30th April
Food from Canada to Gt, B, 1, IJV.'

$ $
Wheat ccoesssoessasssosense 3,185,935 1,414,850
Wheat and flonreeeeen...... 596,015 774,645
L R 147,760 5,040
o vod 70,830 171,620
Indian Corn .. 1B ...

Cattle..oouveee . 2,419,065 832,650

Sheep and lambe, . g 27,360
Horses. . 17,350 15,600
Bacon . 2,050,875 1,090,000
Hams .. 447,310 88,370
Butter .... 175,370 194,685
Obestt.cessocecssnnnnes 1,764,670 1,674,450
BN cooves coviaennes I 69,770 15,475
Fish ccooes soescovcrnscnse, 2,196,965 1,712,930
Total food supplies in 4
monthe e ovee venees  SI13,373,030  $8,217,675

In the same 4 months this year and 1902 Great
Britain exported to Canada as follows :—

Jan. to Apl, Jdan, to Apl,
190 1902,

Sent to Canada from Gt B,

$ $

Raw materiale........ 271,000 226,000
Spiritss.. .. o RI60 206,170
Iron goods. . 344,500 BIR, 500
Steel * ... o . 281,325 326,335
Hardware and entlery ... 158,400 135,000
Cotton, woollen, linen goods, 6,304,200 5,073,100
ADtarolssoees sssesvsosvisse 678,150 560,010
ﬂi‘k-, WM s00 sosnes saveen 163,000 150,700
Earthenware, china. ....... 284,370 220,175
| NP SRR S 2013 695 250,615
Tin plates, tin and lead ., 623,600 496,500
Buadrien. ccec seceee essssace 20,304 146,045
Total sent to Canada....  $9,901,104  $%867,750
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The goods sent from Canada to the United King-
dom are sent to supply permanent necessitics, that
is food, whereas 9o per cent. of the goods sent from
the United Kingdom to Canada are such articles
as are capable of being made in Canada, or goouds
that would be a good substitute for those imported.
If Canada's exports of food to Great Britain are
largely increased the probability is, that Canada’s
enlarged  population and  capital will enable the
country to develop new manufacturers to such an
extent as to render us much less dependent in out-
side sources for supplies of certain classes of goods
now imported from Great Britain, - The situation is
one of the deepest interest in its present and future
aspects,

 ewe
STATE INSURANCE IN NEW ZEALAND.

The Premier of New Zealand recently delivered
an address in that Colony on the insurance busi-
ness carried on and projected by his Government
in regard to the results of which he appears to be
highly  sanguine.  In regard to the Government
Life Insurance Department he said:

“He had received advice from the Commissioner
that accounts for the past vear had been certified to
and that the bonuses worked out on the basis re-
commended by the department’s actuary had been
approved by the London experts.  The department
was about to distribute bonus certificates aggregat
Mg L200000, reversionary bonuses n-prcwnling a
cash divisible surplus of £167,900.  There had been,
he remarked, a time when there was a doubt about
the State taking up the large question of insurance,
but he thought the position of the Government Life
Insurance Department proved conclusively that it
was a step in the right direction,  The people of
the colony had benefited greatl by what had been
done They had also been told that the Govern-
ment should not touch accident insurance business,
but i spite of the allegations made the Government
passed the Accident Insurance Act. The first re-
sult was to bring down premiums, The country at
that time was entirely in the hands of outside acci-
dent insurance companies, and they were making
hay while the sun shone. The Government had
also passed the Workmen's Compensation for Ac-
cidents  Act, which  practically meant  compulsory
insurance by emplovers of their men and it was
natural that that should be followed by an Act
which had the effect of practically hxing the max
jraum premium pavable for  accident  insurance.
That brance as well as the rest of the department,
was working most satisfactory.”

Premier Seddon announced that the Government
had in contemplation the establishment of o State
Fire Insurance Department. In regard to this
Mre Seddon thovght, “such a scheme would tend
to make insurers conscientious and honest as all
would participate in the profits  dnd they would
naturally  strive to get greater bonuses.”  This
diows Mro Seddon to be somewhat over confiding

1

and optimistic. What any citizen could possibly

gain from the profits of State Fire Insurance would
Le the veriest trifle compared to what he might gain
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by showing a lack of conscientiousness in his deal-
ings with a fire insurance company. What New
Zealand is doing in the field of insurance is interest-
ing, but Canada will not follow her sister Colony's
example.

B o
PROMINENT TOPICS.

The progress of the King and Queen through
Ireland is described as a triumphal procession from
first to last. Not a harsh word has been uttered,
nor an unkindly incident happened. The demon
strations have gone beyond loyalty to the Crown,
they have been manifestations of afection towards
the persons of their Majesties.  King Edward will
be unworthy of such tokens of devotion if He does
not do for Ireland what Queen Victoria did for
Scotland by Balmoral.  On leaving  Dublin  the
following royal message was issued in the form of
a letter from Mr. Geo. Wyndham, Chief Secretary
for Ireland, to Earl Dudley, the Lord-Licutenant:

“The King, before leaving, commands me to beg
you to convey to all his people in Dublin his decp
appreciation of the loyalty and affection with which
he and the Queen were surrounded during their
stay, Their  Majesties  forever  will cherish  the
memory of these days, during which every incident
but confirmed their belief that the inhabitants of this
illustrious city may, under God's providential guid-
ance, confidently look forward to blessings com-
mensurate with the keenness of their intelligence
and the warmth of their hearts.”

With this charming letter was a gift of $5,000
(£1,000) for the poor of Dublin,

I

Lord lLansdowne has given Germany distinctly
to understand that Great Britain and her Colonies
are so intimately associated that whoever seeks to
injure the latter will offend the former. The Em-
pire hias thus been declared by the British Govern-
ment to be a political and trade unit, a body cor-
porated by common interests, and mutualities of
sentiment,  Germany has had the effrontery to
treat Canada as a detached country, a limb, as 1t
were, separated from the trunk., Lord Lansdowne
having been a Governor-General of Canada knows
the position of this country thoroughly; he used
this knowledge to good account when he told the
German authorities that Great Britain would not
tolerate any fiscal injustice being done to Canada.

* x *x

A Conference was held carly this month in Lon-
don of the principal officers of British and Colonial
Colleges for the purpose of discussing the co-or-
dination  of umversity education throughout the
Empire, and in order to organize an educational
Imperial Counail to deal with university matters,
Canada was quite prominent at the Conference being
n‘pll'a('lll('ul as follows:

McGill: the Chancellor, Lord Strathcona, Prin-
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cipal Peterson, Dean Bovey, Professor Rutherford;
Naronta: Professor Cameron, Professor McPhe
dran, Dr. Richard Deeve; Dalhousie College, Hali-
iov: Rev, L. H. Jordan; Laval: the Hon, T. Chase-
Casgrain, K.C.; Trinity, Toronto: Sir Gilbert Par-
Lor, Mr. Christopher Robinson, K.C., Dr. J. Travers
lewis: McMaster, Chancellor O, €0 8
Wallace; Ottawa: President J. E. Emery; Bishop's
College,  Lennoxville: Chaneellor ] P. Whitney ;
\lanitoba: Rev. William Patrick, D.D. (Member of
the Couneil of the University and Principal of the
\thiliated  Colleges);  King's  College,  Windsor,
Lord Haliburton, G.C.B., Licut.-General ]
Wimburn Laurie, C.1, M.P.: Acadia: Lewis Hunt;
Ouneen's, Kingston: Professor John Watson, P'ro
McComb; New Brunswick; Chaneellor
Thomas Harrison: Western, London, Ont.: Dr. A
W, Greenup.

W\ hether it is in the best interests of a country to
many Com
petition for students is not helpful in developing a
high standard of scholarship.

* A * *

Toronto:

NS

fessor 8§

universities is a  question.

Have SO

The fire insurance sitnation at Ottawa has become
interesting now the City Council declines to pro-
hibit Tumber piles within the city limits,  Next week
ve hope to have this matter dealt with hy one who
< thoronghly informed in regard to all its features,
respecting some of which there have been erroneous
tatements published.

* % %

\s we go to press the Prime Minister is about
1o 1oy before the House of Commons and the coun
trv the scheme of the Government for constructing
¢ new railway from the Atlantic to the Pacific, the
leading features of which are now generally known.
s will he the most important event in the career

Sir Wilfrid Laurier as Prime Minister of Can
ada, and doubtless he will distinguish himself by the
argumentative  force  of his
Whether he will convinee Parliament and the coun

that the scheme is in the best interests of the
Dominion has to be tested, but that he will control
i jority in the House of Commons there can be
loubt,  We can but universal hope
i the new line is built, the result will be as
enchicial to the country as was the construction of
madian Pacific, which enterprise, it is well to
ber, was more severely condemned by pro
public men, than the Grand Trunk Pacific

ity and speech.

voice the

scheme has been,
L . . *
very natural question is being asked, What
me of the enormons amount of money stated
Live been lost by the decline in market prices
Ls? Tt has been caleulated that the shrink
m the high prices of last yvear to the low
of last week amounts to five thousgnd mil
this is too large an
a decline has

dollars,
te, but, when

Probahly
we note  that
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occurred of about one third all along the line the
total must be prodigious.  United States Steel Com
mon, for instance, went down from 46% to 213§;
Minois Central from 173" to 125'%; New York
Central 1687 to 112%, and other stocks propor-
tionately.  As a matter of fact the actual money has
not been “lost,” but the hopes have been lost that
were embodied in the high prices of last year. If,
however, money had been borrowed on such secur-
ities to the extent of the high prices of last year,
and such borrowed had to be raised by
«elling the stocks at the depressed price, then there
was an actual loss of money to a serious extent,
But stocks held in actual possession when prices
were high and retained until prices declined caused

money

no actual, no realized loss, what was Jost was the
chance of selling out before the decline set in.
.- *

The higher aristocracy of Ireland
the wiser and all the better fitted for their duties
as landlords and as senators were they to dwell

-
would be all

more with their tenants and neighbours, discharg-
amiable that have been so
gricvously overlooked in vears. Were the
King to make a round of visits to the mansions of
the nobility in Treland; were He to let it he known
that He expected their attendance at  His Trish
Court, there would be a flood of money |mun':| out

ing those functions

past

in renovating, rebuilding, decorating; re-furnishing
castles and noble residences all over the land, as
well as by the outlays involved in the entertaining of
the Roval visitors and their attendants.  The rents
of Treland would then be largely spent in Ireland,
as they should be, but have not been or the econo
mic and social conditions there would not have been
so distressful,
P

evidenced by the taxes
promptly than

Toronto's ]lrnsln'ril\ is
this vear having been paid more
ever hefore, and the building permits being large
bhevond |»I‘H'\'(|\'|II,

S ——
PERSONALS.

M. F. T. Bryens, who recently occupied the position of
rating Inspector for the Western branc h of the Canadian
Fire Underwriters’ Association, has been appointed office
manager of the Alllance Assurance Co, Montreal.

PoNsONRY Assistant  Secretary  of  the
London, England, 18 expected in

M. T. B
Alllance Assurance Co
Montreal this week

-
Mressns,  Prrnenstoxnavon & Co, patent  sollcitors,
Canada Life bullding, furnish us with the following week-
ly list of patents granted to Canadians in the United
States of America. Any further (Information may he
readily obtained from them direct. AMERICAN PATENTS
W. T. Bennet. compound steam-engine. J. (. Elder-
kin, raft. J. B Fortin, thermostatic alarm. D R
Gardiner. traction-engine platform. E. Hedenstrom, re-

cording compass. A. L. Schram, cover for jars or anal-

OROUs
vapour-burner.

vessels. H. Spurrier, trolley. H. 8. Thornton

H. Tolcher, monocycle
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Motes and ftems.
At Home and Abroad.
Orrawa  Crramsa Houvse.—Total  for week  ending

July 23, 1903 —Clearings:
last year, $1,992.476,

$1,968.270; corresponding  week

InsURANCE DIGNITARIES —AD English paper gives a list
of four mayors in England who are insurance officials,

Tur Avirack Baxk Ran for first half of 1903 was
3 17-20 per cent., against 3 3-20 per cent. in same period,
1902,

Tur Wissiera Exmimirion last week was a great suc-
cess, The exhibits were very numerous and of high qual-

ity. 1 "

A Towrr Fime Escare is on exhibition in London, Eng-
land, which has an extension of 92 feet. 1t can be raised
fn 20 seconds, and is easlly drawn by two horses.

Tur CONCENTRATION CAMPs I8 SovTi AFRICA, cost
$9,186,000. The gross amount spent by Great Britain up-
on Army Services in 1001-2, was $401 272000 according to
the report of the Public Accounts Committee.

Cavses or Caxcrn
ago, the fashionable canse
{s, that beer drinking I8 the
say, Next! Meanwhile it is reported
tions from Radium have heen proven
dread malady.

Fish diet was, up to a few weeks
of cancer. The present fad
real cause. As the barber's
that the emana-
to be a cure for the

Braxen Baxks —The “Canadian  Bankers' Magazine”

FINANCE CHRONICLE.

for July, gives the number of branch banks in Canada. |

by provinces, Aas follows: —Ontario, 420; Quebee, 147
Nova Scotia. 107; Manitoba, 79: N. W. Territorles, H4;
British Columbia, 62; New Brunswick, 41: Prince Sdward
Island, T1; total, 904 We hope they all pay.

Opsrnrervag Finy PROTECTION The insurance com-
panies at Dallax U8 desired the mayor to have the elee
trical installations in city properties put in a safe con-
dition. as they were pronounced dangerous. The City
Counell refused to do this, so the policles on the proper-
tiea of the municipality are likely to be cancelled,

Finr A1 81, CATHARINER —.On the 26th inst. the Tumber
yard at St Catharines, of Wilson & Co., was swept hy
fire, damaging property to an estimated value of $45.000
Two years ago the firm had a similar experience 1t
looks like n case of {necendiarism, as the watchman, who
had passed the yard fifteen minutes before the fire broke
ont. then saw nothing of it.

-

Farxr-Hranrrn—In his last cireular,
agents  and  CANVASKErs againgt

prematurely. He says:
at which tact admonishes you to

A Wonrn 1o THy
Mr. Tarbell cantions
“quitting.”” or giving up
18 a point occasionally

l
w

“There |

go no further, bhut usually what is glven as such an excuse |

1& merely fear that youn will not he able to gain vour

point. or the lack of that Mttle extra, decisive push, the |

ahsence of which characterizes the “quitter” In  mv
opinfon there are ten eases lost through “quitting” and
procrastination to every one that has ever heen spofled
by too much pressure The world loves the man who
works and keeps on working and still keeps on working,
Yt {t has no use for the “quitter™

s
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OrrawA Lumner YArps—A  special meeting of the
Ottawa City Council, held on 27th inst., adopted the re.
commendation of the Fire and Light Committee to per-
mit the lumber piles to be continued in the city with an
area or two excepted. The report was amended 80 as (0
permit the piling in two other areas. This action was
taken by a vote of 17 to 5 An incident of the discussion
was a challenge by Ald. Slattery, to the majority to ex-
plain what reasons had led to the sudden volt-face of
the men who, six weeks ago, declared the piles must go.
No explanation was given.

The Fire and Light Committee opened the tenders for
a new 750-gallon fire engine. There were two tenders,
one from the Waterous Company, Brantford, for $5,500,
and a second from a London firm for $5,200, delivered
subject to test. The committee did not take action upon
the subject.

How 10 Repvce tne Fine Loss.—Regarding construc-
tion of buildings from the standpoint of fire protection,
“Insurance Engineering’ says: “The loss by fire can be
reduced if buildings are constructed according to under-
writers' standards. The safety of a building and the rate
of insurance are affected favourably by the following
named features: Large areas avolded by properly con-
structed division walls and cut-offs; fire-proof walls; fire-
resisting windows and doors of approved construction;
metal cellings; roofs of fire-proof construction; side walls
constructed of or sheathed with fire-retardant materials;
all vertical openings (elevator or dumbwaiter shafts, stair-
ways, etc,), constructed and protected according to under-
writers' rules; use of whitewash or fire-retardant paints
instead of inflammable varnish or oll; stalrways inclosed
with fire-proof materials; hoistways, ete, provided with
automatic fire doors; metal posts and girders insulated
against severe heat; partitions made fire-resistant by the
use of expanded metal, wire lath, asbestos board, plaster
board, ete.; skylights of wire-glass or prism glass in
metal frames; properly built flues; fire-proofed wood trim,
ete.”

ACETYLENE GAs MACHINES, which have at one time
been on the permitted list, may remain installed on pre
mises in Southeastern territory, provided they be located
not less than twenty feet from the building. This action
was taken by the Assoclation on recommendation of In-
spector Schoen, who pointed out that it would do away
with practically all the confusion and, in some cases, i
justice that has been caused the assured in times past by
insisting on the use of permitted machines only. In
many instances, machines have been dropped from the
permitted list only because they are no longer manufa-
tured. The Association also, at the sufggestion of B R
Stillman, of the National of Hartford, referred to the
executive committee and Mr, Schoen, with power to act
the question of providing rules for the installation of
piping and fixtures of acetylene gas machines. Mr. Stil-
man, who I8 one of the chief authorities on acetylene g
in the United States, pointed out that unless su..able fix
tures are used, the gas is likely to eat its way out, It
which event digastrous explosions may occur at any time
In view of this fact, he sald that the placing of a geners
tor a safe distance from a house by no means guarantesd
safety

Exrostry AND  CONFLAGRATION HazArn, —Concernis
the spread of fires “Insurance Engineering” remarks: -
“One-third, or about $50,000,000, of the annual fire wase
in the JUnited States fs due to exposure losses; that s
the spread of fire from one building to another, or fros

floor to floor, in bulldings of general occupancy. The s
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od ‘conflagration hazard’ in fire insurance depends

wn the degree of ‘exposure’ danger. This danger can
lwet be  prevented by proper construction; a sufficient
pomber of fire walls; by making walls, roofs and floors
free from concealed spaces; doors, windows and skylights
protected by fire doors or shutters or wire-glass or prisms
sot in metal frames; roofs of fire-proof construction; out-
side sprinklers on roof and over windows, inclosure of
stalrways with fire-proof materials; protection in a simi-
lar way and with automatic fire doors of all vertical open-
ings, firesproof or fire retardant floor, partitions and ceil-
ines, ete, Various types of construction and materials
have been shown by underwriters’ tests to possess value
in preventing the spread of fires. In addition, the most
complete equipment of the premises with fire-extinguish-
ing facilities is desirable. Instances are on record in
Jarge cities where conflagrations, when beyond the con-
trol of  the fire department, have been checked by fire
walls, which have operated as Dbarriers, or by effective
fire streams brought into play from buildings where
heavy pumping machinery was installed.”

WoMAx As A Fire Protecrion.—Our New York name-
sake pays a high compliment to woman by regarding her
carefulness as the reason why houses are preferred risks
It asks, “What reason is there for supposing that dwel-
hazardous than stores? There was the
the dwelling, the lamps, or candles,
the inflammable curtains and hangings, the children
fgnorant of danger and fond of playing with fire, and
woman, less informed about the perils of fire than man
more accustomed to protection than to protect and sure
to be in a panic if fire breaks out! But the fire insur-
ance rate upon a frame dwelling in a country town is
often as low as one per cent. for five years, and upon a
frame hardware store, from one per cent. a year to much
higher! And the former pays at 26 per cent. commission
or more, and the latter does not, at 15 per cent. commis-
per cent. at most. Into the realm of the
woman, pervaded with her atmosphere, guarded by her
care, peril rarely enters. The sclence of fire prevention
began with her and its greatest perfection, judged by re-
sults if not by methods, is found in her.” That is all
very gallant and pretty, but we have known fires caused
by the gross carelessness of females,

-

lings are less
ever-present fire in

sion or 20

'HAT MAKE Svccpss—Dr. Thoring, in an
address on insurance as a profession, said:—"“Let the
man who contemplates the cholee of insurance as his
profession, and, in particnlar, that part of it which relates
to the soliciting of business, be assured that he is in
heart and manner a gentleman. A writer in the “Fort-
nightly Review,” ten years ago, intimated that the Eng-
Hshman goes to Cambridge to learn mathematics and to
Oxford to learn manners. In the making of the hest
man in the calling of insurance, as In other callings, some
might question whether the Oxford or the Cambridge
product is the more precious,

The man, moreover, who {8 entering on this vocation
should assure himself that he has a will at once strong,
persistent and flexible, Of all forms of large endeavour,
insurar is the one form In which the co-operative pro-
ess Lo lost value, These vast companies, through which
the wroater share of the business I8 carried on, have not
inite themselves, as have the Industrial inter-
this  country., Competition, not co-operation, Is

Quaniries

the vl This competition is of the keenest, most deter
most aggressive type. The term “mutual” found
nothe titles of companies, belongs only to the members
o 1he mdividual company, and to the companies In their
relation to each other,

The excellent good nature which
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attends the competitive movement does not at all lessen
its eagerness and persistence. The candidate, therefore,
who proposes to enter this calling should assure himself
that he has a will capable of firmness, aggressiveness, en-
durance and flexibility. Such a will is able to adjust it-
self to diverse conditions, and yet to pursue the main pur-
pose without wavering.”

Loxpox  Mvrvarn  Fire  INsurasce  CoMpany.—Mr,
Waddington, managing director, replying to, an inquiry
wrote to {ts United States representative, James W. Dur-
brow, as follows:—

“Conforming to your request of recent date, that |
should furnish you with some information as to there
being no lability on the part of the assured, who has in-
surance with us on the cash system, I quote below from
the Act passed by our Dominion Parliament when the
stock capital of the company was instituted. The Act re-
ferred to was passed on the tenth of July, 1899, and s
known as Chapter 118 of 62-63 Victoria. The section gov-
erning the point in guestion reads as follows:

“*Section Hi.—After one hundred thousand dolle i the
sald sald capital has been bona fide subscribed and 10 per
cent. pald thereon into the funds of the company, the
company may make insurance for premiums payable
wholly in cash, but no insurance on the wholly cash prin-
ciples shall make the insured liable to contribute or pay
any sum to the company or to its funds or to any other
member thereof beyond the cash premium agreed upon,
or give him any right to participate in the profits or sur-
plus funds of the company.’ "

Correspondence.

We do net hold ourselves responsible for views expressed by
correspondents.

-

TORONTO LETTER.

A Plucky Decision—Abortive Labour Strikes Pork-Pack-
ing Risks—Not so Prompt—The Sprinkler In Wood-
Working Risks—Toronto Exhibition—A  Pussy
Show,

Dear Eprror,—The course pursued by the Victorla Fire
Insurarce Company [one of the Hamilton institutions of
many years' standing, and one much varied experience in
the fire insurance fleld], has been much commended. At
a recent meeting It was decided to stand to the guns, and
enforce payment of the extra calls necessary to pay losses
accrued, and continue the business. Strong pressure was
brought to bear at this meeting in an attempt to close up
the Company, happily, the attempt falled. A statement
of the affairs of this Cash Mutnal does not seem to Jus-
tify closing it up, so that if it pays its losses, not a very
difficult task, as there is no great sum involved, it should
readily re-adjust its affairs, and within its sphere of oper-
atlons  render good serviee in the future. Abandonment
of the Insurance fleld by any Canadian fire insurance
company, whether big or little, from a patriotic stand-
point s always regrettable, especlally so, when the man-
agement has been  honest and fair. Our native fire in-
surance companles, for the greater part, have had rough
experiences to undergo, and some of them have not sur-

| vived the ordeal; it is to be hoped, therefore, no others

will be added to the number of the lost

Our labour strikes here have about faded away, and vie-
tory Is with the employers of lahour. One of the effects
of the haliders’ labourers’ strike has been to hinder the
erection of many much-needed small dwellings, which
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this autumn, would have found tenants in the working
people.  From Indianapolis comes the news that it is pro-
posed to organize a company to insure employers of la-
bour against loss from striking employees, It is to be a
mutual company with its membership kept  secret In
this way strikers could never feel sure whether they were
fighting an individual, or combined capital represented
by the company. It is proposed to protect the indepen-
dent workman also, as there would be a legal department

to prosecute any one attempting coercion or violation of
bly caused the most comment, as having been the head-
|

the law. This looks like something of a partial remedy
aganist the strike nuisance as we know it

Pork-packing establishments of the smaller kind do not
geem to be meeting with success in Canada. For some
lHitle time past things have gone against there indus-
tries.  Perhaps there were too many of them launched.
Then. the scarcity and high price of hogs cut away the
chance of profits.  Insurancewise, this means such risks
are as well left for the Mutuals, let us say. We read of
the loss 0. a cool hall million of dollars on a large pork-
packing plant at St. Joe, U8, which, it is stated, will not
be rebuilt, 1t is reasonable o con Jude that this one was
not paying to run

Occasionally, even the quick paying companies consider
it advisable to go slow in settlement, and avail them-
wolves of the sixty-day clause as to payment of a loss
Sometimes, but not  often, this is done in Canada. A
smart loss of $300.000  from a fire, a “quick fire”" it I8
called, occurred recently in a Chicago wholesale clothing
house, and is a case in point.  The companies interested
are going to take time, say sixty days, before paying. It
w0 happened that the automatic fire alarm was cut off for
one night only in this establishment and the fire happen-
ed that very night

Good words are being sald on behalf of the sprinkler
wystem, as applied to wood-working risks, It is possible
to make money out of the following rates, For brick
wood-working 1.60 per cent and for frame wood-working
plants 250 per cent, for these are now found to be paying
rates

This I8 interesting 1o know This too, is the experience
under the rates quoted in the middle west, and is vouched
for by the Fire Underwriters Assoclation of the Pacifi
Const.  Woollen and cotton mills, according to selection,
rate at 25 and 50 per cent and pay to,

In order to offset the efforts of the New England Mu
tuals to coral the large sprinkled risks, the Executive
Committee of the Chicago Underwriters’ Association have
issned a schedule of  allowances pasing thereon certain
ceredits,” of  from bie down, according to merit, of this
Class of risk. 1t is only  falr to say that the latest
sprinkler lustallatiou for relfability and general efficiency
% n Rreat improvement upon the system used three or
four years ago. This means, | suppose, that we are mov-
ing along the line of reducing the fire loss hazard steadily
i slowly, I business morals would only fmprove in the
same ratio fire appliances do, | think we could rejoice
with greater reason

We are now begluning to talk of our great Annual Ex
hibition that this year promises (0 Surpass all previous
exhibits. Under new management and new building ar-
rangements, improvements and greater convenience, and
facilities for display have come about. By the way, a
Httle quiet fun has been poked at the management this
vear in voting & grant of $300 o encourage i Cat Show
this year. Pussy 8 now to have her innings as well as
her enemy the dog  We are promised some really fine
exhibits in this, the department of Scat

This little epigram reads true does 1t no?

Experience Is valuable  but there are those who would
gladly part with theirs at a small per cent. of cost

Yours,
ARIEL

July 27, 1%03

.
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NEW YORK STOCK LETTER.

New York, July 29, 193,

Last Wednesday the market showed a fair degrec of
strength, but on Thursday it began to give way, and from
that on until Monday morning, the decline was sharp and
persistent. Rumours of all sorts were in circulation  af.
fecting the credit of various concerns; but notwithstand.
ing all the reports only four concerns were forced to sus
pend.  Of these the firm of Talbot J. Taylor & Co., proba

quarters of James R. Keene, and one of the members of

| the firm being his son-in-law, it had been somewhat mare

prominent than the others in market operations during
the past. On Monday the market showed a fair degree
of recovery from the exterme depression, and yesterday,
when the announcement was made that all checks had
gone through the Clearing House, there was a feeling of
relief and the market gained increased strength. For
while It was conceded that there are still a large number
of lame accounts which must be liquidated, it was thought
that this could be done gradually, and without further
suspensions.

Of course, the decline from the high prices which ob.
tained during last fall was inevitable, but there is alsw
no doubt but that manipulation has had considerable to
do with the events of the past week. It is a well-known
fact that there has been serious trouble bhetween Keene
and the Harriman interests ever since the collapse of the
famous Southern Pacific Pool, and that the latter much
desired to possess the stock held by the former, and this
it is generally believed they have obtained. But whether
such acquirement will stop the suits already instituted
remains to be seen

These events, however, are now ancient history, the
great question is—What of the future? Throwing aside
the question of the working out of schemes and of mani
pulation, we find that there were legitimate causes for a
very considerable portion of the declines which have oc
curred: these causes were over-speculation, over-capital
fzation, and over-extension, and it behooves us to se
whether such conditions exist in the mercantile world
for if they do the same effects are likely to be exper
fenced as have been witnessed in the stock market

Statistics show that the general business of the country
is on an enormous scale and that for the first part of thi
year the number of failures have been less than for
many years in the same period of time, but it is also s
fact that many merchants are largely extended, and that
the events of the past few weeks in Wall Street will ex
ert a restrictive influence on general business; if, there
fore, those who are extended will take warning and pro
coed to strengthen themselves, it is more than likely tha
there will be very little trouble in the mercantile world
but if they do not it is an almost absolute certainty tha
the number of failures will, during the next twelw
months show a very considerable increase. Undoubtedly
mercantile affairs will also be largely influenced by the
conditions of the v market, Here we find that man
firms have already made provision for funds to cam
them over the first of the coming year, foreign purchass
of our securities have been large and are likely to Iw
crease, while requirements for stock market purposcs am
vastly less than they were a year ago, and further (ha
the condition of the foreign crops warrants the belie! tha
a very considerable portion of our own crops will &
wanted by foreigners, and that at good prices. This with
the purchases of securities, suould, and, undoubtedly wi
make importations of gold a fact in the not remote fe
ture, so that the present outlook is that money should st
be unreasonably scarce or high during the autumn

Further than this it is now generally understood thatd




TuLy 31, 1903

special session of Congress will be called early in Novem-
per for the express purpose of considering financial
jegislation, and this should tend to keep things quiet and
rates down,

Notwithstanding the enormous sums spent by the var-
jous roads during the past year or two for equipment, re-
ports from Kansas are that the grain movement is al-
ready badly hampered by the lack of cars, As a result of
this, farmers cannot make shipments, and this will make
the movement of grain to market slow, and will have an
important bearing on the western financial situation.
Reports from other sections are to a like effect; so that
it would appear that railroad earnings are not likely to
show any falling off for some time to come. This is an
important matter, especially for those roads which have
level of earnings can be maintained, such loans can be
reduced, if not entirely paid out of earnings
It a curb is put upon expenditures for im-
provements as has already been done by some corpora-
tions,

Reports from Texas as to the cotton crop are that it
now presents a most promising aspect. Notwithstanding
the fact that the crop is thirty days late as compared with
average years, every other feature is satisfactory. This
15 good so far as it goes, but there is still some time to
thange these conditions, but with good weather a large
crop is assured, and this should do much to break the pre-
sent corner in that staple.

The investment absorption of securities has made
stemdy progress, and this with the European buying has
relleved the market of a great weight. The market to-
day has been quiet but sufficiently strong to take con-
siderable liquidation which has occurred during the day.
It vloses a shade off from the best,

20 Broad Street,

largely
particularly

T. C
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LONDON LETTER,

DELAVAN.

London, July 16, 1903,

FINANCE.

When times are dull it may seem paradoxical to find
the “Times” 8o cheerful. I, of course, in the latter case,
refer to the famous organ of public opinion here. Its city
“ditor prophesies that very shortly Conrols are going
0-par. This is an astounding statement. No where can
the ordinary human see the faintest sign of coming activ-
Iy In stocks and shares. Money gets harder and the
holiday season is now in full swing.

The opinion of the City is growing to be most decided-
Yin favour of preferential treatment of the British col-
Omies. More and more widely Mr. Chamberlain’s view
that the free trade policy, as practiced in this country for

the past fifty years has been injurious to our trade, is
being held

Great Dritaln’s need for closer union with her colonies
follows. from one point of view, the trend of her people's
!I¥estments. For many years now, we have been with-
drawing more and more from the International market.
Uuee upon a time the British holding of Continental
bonds wy pre-eminently large, whilst we held practically
all the bonds of extra-European countries. To-day, all
hanged. Even in such things as Egyptian secur-
es France has probably a bigger holding than Eng-
fn:i Very few investments are now belng made in
\merica, and even American Rails have been got
d of in enormous quantities during recent years.

Whitlst {his has been going on there has been proceed-
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Ing simultaneously tremendous investment in securities of
the British Empire, this, including South Africa, a coun-
try even when partly “foreign” was inevitably bound to
become a portion of the King's dominions. In Rand and
allied mining shares we probably have $1..
vested and only the otner day wa lent the Transvaal
$150,000,000.  As much again is to follow in instalments,
Another way in which this increase can be traced is
from the income tax returns of the Commissioners of
Inland Revenue. In 1881 our income from foreign and
colonial investments was $150,000,000; ten later it
was  $290,000,000, whilst in 1901 it was  $313,000,000.
Bearing in mind my statement of the contemporary de-
crease in our foreiia commitment, the increase in the
colonial section becomes more striking still Estimating
the average dividend or interest to be § per cent,, we get
a total foreign and colonial investment at United King
dom savings to the time of over $46.000,000,000,

years

INSURANCE,

Insurance
statisties,
type how much
amounted to;
completed
previous

advertisements
Some confine

are  just

themselves to

now replete with
telling in large
the lately declared reversionary bonus
others give their preminms for the last
year with the amount of increase over the
corresponding period; whilst others again an-
nounce the amount of their nominal and paid-up capital,
These latter are very conservative, however,

One industrial assurance company has confined its ad-
vertisement for years past to the statement that it was
in want of “respectable, energetic men " to canvass for
weekly premium business. The Prudential Just adver-
tises its name, address and amount of invested funds; and
as these latter now amount to $235,000,000, the advertise-
ment is quite effective enough in its simplicity,

The newly arrived Canada Life also goes in for simple
displays with plenty of “white” around them, and seems
to be obtaining an excellent response to this method of
calling attention to the excellence of the soclety’s offers,

Here are a few records in insurance figures. The lon-
don Life Association, a mutual, non-commission office, has
in hand $45 for every $100 assured; last year the average
policy issued was of the face value of $7,600; and the ex-
penses ratio was only 4j; per cent. of the premium in-
come,

This society has a number of
own.,

curious methods of jts
Its profit system takes the form of premium reduc-
tion, ranging from 56 to 111 per cent.  Of course, in the
latter instance, the policyhower pays no premium at all,
whilst a sum equal to 11 per cent. of the preminm is
added to the face value of the policy. There is also a
half-premium system, whereby half the preminm ean re-
main at loan at 4 per cent. Eventually, the loan and in-
terest are worked out by the automatic reduction of
premiums,

S ewe

OUTSIDE SOLICITORS OF FIRE INSURANCE.

To Editor of Tue CHRONICLE: —

Sir,—The attention of the Managers should again be
called to the manner in which fire insurance s now being
conducted. There are too many outsiders who are draw-
ing commissions on the business, instead of the Agents.
They give the business to the companies which offer the
most commission. This should not be allowed, No per-
son should be allowed to canvass for fire risks unless he
Is an authorized agent, and no commission should be
pald, except to the recognized agent of the company.
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In regard to the managers of Mortgage loan Com-
panies, they are eac h paid a good salary, and should not
be allowed to do fire insurance pusiness, 1 wonder this
state of things has been allowed to exist so long. The
Agent of the company has all the hard work to do, and
one would certainly think the company would not sanc-
tion this state of things, but wounld take prompt action to
put an end to It I am certain that the companies would
have fewer losses yearly if the business were confined to
the regular Agents. In some cases the official of another

class of company Carries on a fire business under @an
assumed name, This Is most unfair to Agents who de-
vole their time to the business. If Managers were to

realize how hard It is for Agents to write business under
such conditions as now exist, they would certainly not
allow any body to canvass for {nsurance, except author-
jzed Agents, and this rule would be better for all in the
business. The time has come when a change is required,
and 1 am writing in the hope of stirring up attention to
this matter, so that a move will be made by Managers to
put an end to a Serious injustice and evil
INSURANCE AGENT.

B S

BeNEriT INSURANCE, NOT FOR A JURY. ~Whe-
ther a a benefit
association was entitled to all the rights and privi-
leges of a member, is a question of law for the
court to determine and hence is not to be left to a
(Grand Lodge AL O. U W, = Hall, 67 North-
castern Reporter 272.)

deccased member of insurance

jury.

ACCIDENT INSURANCE, PASSING TO DiNinGg CaR.-

The Superior Court of Michigan holds, that a pas-
senger on a vestibuled tram s not guilty of negligence
in passing from his car into the dining car when the
train is moving at full speed and therefore an acci-
lent policy issued on his life will not be defeated.
when it appears that he was thrown from the train
doors of the vestibule, which
is not shown that he
door was open.

94 N. W.

through one of the side
was open, and is killed, if it
knew or ought to have known the
(Robinson v. United States Benefit Society,
Reporter 211).

Fire INSURANCE, ADJUSTMENT OF Loss.—Under
of fire insurance which provides, that in
amount of the

a policy
the event of disagreement as to the
loss the same shall be ascertained by two apprai-
sers and an umpire, and that the appraisers shall
stating  separately
sound value and damage, and shall submit their
Jifference to the umpire, and the award of any two
amount of the loss, a Circuit
Court of Appeals in Missoun holds, that the ap-
praisers arc empowered to determine whether or
to determine its
in casc it is a partial loss. (Williamson
. Liverpool & London & Globe Insurance Com-
pany, 122 Federal Reporter 59).

estimate and appraise the loss,

shall determine the

not the loss i1s total, as well as
amount,

Fire INSURANCE, IRON SA¥E CLAUSE.- A fire in-
issued in Alabama, required the n-
iron
safe, and provided that the insurance should be void
if he should fail to produce such inventories for the

surance policy,

sured to keep his books and inventories in an
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company. Where it appearcd that
insured had been destroycd in
a fire, by recason of a breach of the iron safe cliuse,
the company refuscd payment. The insured then
commenced an action, and sought to establish  his
claim, by alleging that the company had waived the
clause, because they had never asked him to produc
inventories for their inspection. The Supreme (ourt
of Alabama affirms on appeal, a judgment which hild,
that the company were not precluded from enforcing
a forfeiture tor the reason mentioned.  (Robinson v,
Aitna Fire Insurance Company, 34 Southern Reporter
18).

inspection of the
the inventories of the

el
STOCK EXCHANGE NOTES

Wednesday, p.m., July 29, 198

Business throughout the week has continued dull, wit
fluctuations within Darrow limits. The general tendency
has been upward, but transactions have been too limited
to have given any decided aspect to the market. The
worst is regarded as over in New York, but it may b
some time before confidence is sufficiently re-establishel
to develop buying to any considerable extent. The pre
liminary statement jssued by the Canadian Pacific 1s ©
favourable that an advance in this stock is not uniikel
under present conditions of the traflic, The porton oite
Dom. lron & Steel works at Sydney that were red ently shul
down are be re-opening. The Mine of th
pominion Coal Company, that was flooded to extinguish
fire, s again being worked, the water having been neary
all pumped out, The output of the Company's mines
therefore,  will considerably increased. What affect
the construction of the proposed Grand Trunk Pacific wi
have on the market is a knotty problem. When work &
fairly commenced there will be a large distribution of
money for materials and wages, which will augment the
of trade for a time and create a sanguine feeling
a more buoyant feeling prevails and
vestment orders are reported to be flowing in for hige
class securities. European money has also been recelve
on a large scale, in order to take advantage of the slum
prices that have been guoted. A shipment is reported o
$600,000 gold coin  for Canada. As harvest time
proaches the condition af the crops is a factor of e
greatest importance in the monetary situation. Happll
the prospects are pright for a yield in the Northws
equal at least to that of last year, the yield per aces
less, but the area I8 much larger. The American crop s
estimated at an average.

The outlook on the whole is favourable for an enlargs
business in the near future. We are inclined to thisk
that there is altogether too much pessimistic talk on L)
part of the newspapers, and, indeed, on that of the bk
ers themselves.

The rate for call money in New York to-day was 1%
1%, and in London the rate is quoted at 2 to 3 per cenl
Locally the rate continues at b to to by per cent

* % %

The trading in C. P. R this week totalled 1,213 shaw
and the stock closed with 1227 bid, an advance of %
a point from the quotation prevaling a week ago. ™
stock sold as high as 123% during the week, but has s
reacted. The earnings for the third week of July [
an increase of $173,000.

* *
The Grand Trunk Rallway Company’s earnings for

reported to

be

volume
In New York

third week of July show an increase of $149,615
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R
stock quotations as compared with a week ago are as
follows: —

A week ago.  To-day.

First Preference. . 112 112}
Second Preference 98 984
Third Preference ............. 50} 504

The trading in Montreal Street was somewhat larger
than last week, and 395 shares changed hands. The high-
est touched by the stock during the week was 235, and it
closed to-day with 228 bid, a decline of 7 points from the
quotation prevailing a week ago. The earnings for the
week ending 256th instant show an increase of $2.369.66, as
follows:—

* o *

Incrense.

Sunday.eeees conens sees $4,990 85 $*1,932.05
6,744.20 *68.66

6,476.71 1,246.36

6,283 .99 449.66

6,360.24 475,32

6,690.56 907.72

7,346.567 1,291 .41

In Toronto Railway 266 shares were involved in the
week's business, which is a shade more than last week.
The closing bid to-day was 99, which is the same quota-
tion as that prevailing a week ago. The earnings for the
week ending 26th inst., show an increase of $4,653.74, as
follows: —

Incrense.

Sunday. . $4,087.86 & 345156

\h)mll 5,735.63 861,97

cub 5,855.95 339,562

Wednesday oo .oue o0 o 6,016.15 851.00

Th arsday. 6H,896.64 761.11

Friday.cosee sosose crsene 5,892.63 RA2.1R

Saturday ..... ETTRTITTN 6,%11.256 1,353.11
*Decrense.

* * *

Twin City was fairly active this week, and 1,087 shares
changed hands. The stock closed with 95% bid, which is
a decline of 1% points for the week. The highest touched
this week was 961, The earnings for the third week of
July show an increase of $8,379.25.

* * *
.

In Detroit Railway 244 shares were traded in this week.
The closing quotation was 70 bid, an advance of 1% point
over last week's quotation,

* * *

Toledo Rallway closed to-day with 22'% bid, an advance
of % of a point for the week. The trading was small,
and only 160 shares were involved in the week's business.

* * *

The closing bid for R. & O. was 90'%, which is the same
as the quotation prevalling a week ago. The trading

this week totalled 174 shares. The highest touched by the
stock this week was 91,

* * *

Montreal Power was more active this week and 2470
shares were traded In. The closing bid was 77%, an ad-
Vance of 1% points over last week. Most of the sales
to-day were made between 77% and 77%.

-y
* %

The trading in Dominion Iron & Steel Common totalled
2150 shares and the stock has been more active than last
week. The closing bld was 13, a decline of 1% points
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from the quotation prevailing a week ago. In the Pre-
ferred Stock only 2456 shares changed hands. The stock
was offered at 50 at the close to-day with no bid. The
Bonds were offered at 66 at the close, but there was no bid
forthcoming. The transactions this week involved $10,000,
$5,000 at 69 and $5,000 at 66.

* + *

The transactions in Nova Scotia Steel Common totalled
610 shares. The closing bid was 8814, which is a decline
of 1% points for the week,

* * *

In Dominion Coal Common %70 shares changed hands,
and the closing bid was 94, which is a decline of 1§
points from the quotation prevailing a week ago. In the
Preferred Stock 20 shares changed hands, and the stock

was offered at 115 with 112 bid at the close, ‘
Per cent.
Call money in Montreal. S ciens D10bY
Call money in New York e lf
Call money in London.. seeesee 3103

Bank of England rate. senveees 8

CONBOIR. +vvvvesennvunssnes sesesee Mgy
Domand Bhrling: . covieve0s00i 00 s600c0svadions X
60 days'Sight Sterling covuvvinones vhian ey . Hh

Thursday, p.m., July 30, 1903,

The local market was steady but very dull this morning.
The only transaction in Pacific was 6 shares at 123, and
the stock closed offered at 1223% with 122% bid. In
Montreal Power transactions were made at 77% and 78,
and the stock closed with 77% bid. Twin City closed of-
fered at 95% with 95 bid, and the last sales were made at
95%. There were no sales in Montreal Street, and 23614
was bid at the close. Nova Scotia Steel was traded in at
891, and 891, the closing bid being 89. Most of to-day's
transactions in  Dominion Coal Common were made at
92, although 560 shares changed hands ‘at 93%. Detroit
Rallway was quiet and closed with 69'% bid. The rest of
the list was without particular interest,

There will be no session of the Montreal Stock Ex-
change held this afternoon.

-MONTREAL STOOK EXCHANGE 3“.!’8

THURSDAY, JULY 30, 1903.—MORNING BOARD,

No, ot No. of
S 1ares Price. | Sharos. Frice

C.P.R.....0us 123 25 Nova ﬁcmin Steel.. Bo%
§0 TwinCity..coovu. 95K 10
s “ . g 4 Switch P........

21 “ . 66 12 Detroit Ry. .
50 - 95 % 25 Montreal Powe
50 Dom, lmn l‘n-f.... 40 7 *
42 5
a Bank nf Montreal .. 1% 50 Dom,
8 Merchants Bauk ., 160 200 b o
30 Dom, Iron Cmn.... 13 50 “ .. 92
25 - w13 § Dom, Coal Pref.... 11§

1,000 Dom. Iron Bonds, 64

§ Richelieu....o.oes 91
42 Bell Telephone Bds. 158

WANTED :—By British Fire Office,
an Inspector for the Province of Quebec.
Must be conversant with both languages.
Applications treated as confidential.

Apply to “ Inspector” Box 614,
Montreal
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The gross traffic earnings of the Grand Trunk
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg and Havana street railways, up to
the most recent date obtainable, compared with the
corresponding period for 1901 and 1902, were as
follows :

G:aND TRUNK RAILWAY,

Yenr to date. 1901, 1902, 1903. Increase

June 30, .00evees 813,675,778 $14,3350,555 $16,752,502 $2,401,947

Week ending. 1901, 1902, 1903. Increase

512,472 581,801 697,973 116,082

. . 543,039 579497 738,885 159,478

F ] 517,149 579,601 729,216 149,61§
CANADIAN PACIFiC RAILWAY,

Year to date, 1 Increase

9ol. 1902, 1903.
June 30..i0anes $14,414,000 $17,439,000 $21,257,000 §3,818,000

Guross Trarric EARNINGS

Week ending 1901, 1909, 1903. Increase
599,000 695,000 914,000 219,000
635,000 628 oco 822,000 194,000
034,000 681 000 854,000 173,000
NxT TrAFrFic EARNINGS,

Month, 1901, 1902, 1903. Inc.
ADUATY. ... oveee § 6481 $820461  § 916,771 $96,310
ebruary . ooe coee 630 674,361 742,741 68,380
March,ooves snns 9‘:.& 1,054,915 1,258,564 203,649

. 1,180, l.ru: 06 1,493,173 201,467
1,010,284 1,1 2 1,383,357 216,465
1,121,432 846,737 1,246,055 399,318

1,095 175,711

1,308,632 1,362,901

-.‘zt.m 1,410,755

1,467,039 1,616,134

1,440878 1,558,240

1,568,691 1,673,442

Towal oovvee 13,760,574 14,651,255

DuLuTH, SOUTH SHORE & ATLANTIC,

Week ending. 1901, 1902, 1903. Increase
July Foeescenes 49,897 §4,770 51,696 Dec. 3,074

(L PREEEREEE 53,194 57,164 57,573 499

WINNIPRG STREET RAILWAY,
1901, 1902, 1903 Increase
$26,333  $32.060 $44,515 $12,455
24,779 27,31§
21,122 27,484
19,641 W71t
20,992 27,738
23,917 33,630
25,312 41,702
o012 31,832
25,594 33,077
.- 1504 33,034
November ,ovuee s 40,138
December, coev .o 36,780 45,931
MONTREAL STREET RAlLWAY,

Month, 1901. 1902, 1903. Increase
anuAry. .. $ 142,886 $ 15334 § l“i‘l ,Ii,;ol
ebruary. . 126 133,159 123,065 906
March. ... 140,870 154,895 168,087 14,003
April,... 144,121 152,525 170,050 17,525
May oo 160,612 173,902 170,778* Dec. 3,124

June.. ... 180,370 182,875 205,454 23,579

July . oune '"'id 194,194

August .. 179, 195,610

! ber. 182,584 189,150

October. .. 164,1 179433

November, 153§/ 170,834

[ecember, 156,711 175,042
l’olé“ 1902, 1903. Increase
40,8 45953 50 4407
4,464 734 soﬂ- 6,140
43350 41947 45817 380

§ Frerieh Bliver,

Juy 31, 1903
TORONTO STREET RAILWAY,
Month. 1901, 1902. 1903. Increase
{,-nwv- $ 1a657  $ 137,135 $ 161,938 $24%0
ebruary.. 109,512 118,33 146,539 18,
March ... 124,499 141,681 159,943 18,269
April, ... 123,006 132,047 162,276 29,329
AY ceeer 127,961 145,19 174,519 29,334
;-ne. 138,154 132, 177,593 45727
uly. ‘eus 149,631 162,472
August.. . 153,451 165,165
September. 160,432 195,689
October ... 152,514 155,150
November, 130,616 151,033
December, 145,398 169,620
Week ending. 1901, 1902, 1903. Increase
July 7 .0000vee 35675 38,947 50,290 11,343
T4eviiins o 3313 5&5‘“ 42,756 4,26
1 PP v 34005 33,386 39,159 5,773

Twin City RAPID TRANSIT COMPANY,

1901, 1902, 1903. Inc,
. sm.ri $270,455 $310,084  $39,509

213,884 243,150 280,947 37,797
240,637 tz7.s7 3l7.829 40,264
230,454 361,456 315,465 54,009
249,863 =ﬁ.lss 337,699 42,456
276,614 308,131 346,018 3788

288,336 335,715

281,224 321,842

306,470 337,965

269,193 302,6

266,800 307,7

292,576 329

1901, 1902, 1903. Ine

69,106 77,682 87,893 10,211
63,311 170,621 78,687 66
60,084 72,217  Bo,596 8,379
HaLirax Erxcrric Tramway Co., L1,
Railway Receipts.

Month. 1901, 1902 1903. Ine
January.oeeecinen e snns 544 $10,7 uo.d7 $10y
February.ooves covanvens 042 8,4 9,332 824
March suveesceceeeiiene 9448 9,761 10,195 434
April ... . oo 9,371 10,026 |o,523 50
May.. 9,4/ 11,126 10,768 Dec. 35
une .. . 1L339 11,528 11,844 316
Anly....... . -:.aoc 14,835

e 16,330 177
September. DTS I T 8
October, . ll.gl 11,
November . 9,075 9947
December o 10,645 11,307
Week ending. 1901, 1902, 1903. Ine,

July 7oeiiianniininninn 2,974 3,102 3,468 166
8§ecoemonsessarsres 3157 3444 3,558 11
Blecesrosnresssoren 3331 A4 3073 259

Lighting Receipts.
1901 1902 1 1

ADUATY oo vvvnsnnness $10,716 $13, ’OJ u

A8 9,539 $11,924  $2,%95
»392 9, 10,52 1,316
8,092 9 10,15 1,090
7392 8,403 9,020 617
6,59 705, 8,368 1,313
6,7 133
B Y
9'"2
11,689 11,52
12,870 uj
14,194 15
HaAvaNA ErgcTric Raiuway Co.

Month, 1902, 1903, Increase
Jan, e 187,597 102,000 114,403
Feb. 87,014 104,647 l‘,(a i3
March ... 101,952 120,389 18,497
April, 98,435 119,974 21,539
May.. 120,712 130,935 10,213
June . oiianiins 91,223 122,135 30,902

Week ending 1903, 1903, Increase

July §uveeenenes 123,739 128,452 14,713
12 o 485 28,150 3,890
19 33,957 30,041 7084
26 o 0 28,520 4A

14 toorw ally ‘erge cwing to } ducaticrs | Convention Tth te 1100
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STOCK LIST

teported for Tug Curosiciz by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to July 30th, 1903, P. M. :

Por centage| Par |Market Revenue Closin,
BANKS Capital Capital ."“" v ne value | value l"'::"l“":" | o pr‘leu. When Dividend
g subseribed | paid up, © o p.ld up [of one | of one [ 007 148t | IOVEALIORL (per cont payable,
Capital.p | share. | share, year. atpresent | o, Lo
prices,
¢ L L) L ¢ § PerCent. PerCent, |Asked. Bid
British North Ameriea 4,806,666 | 4,860,668 | 1,508,000 36,50 M3 3 co|April ()et.
Canmdian Bank of (A\IIIIIO ) A,700,000 | 8 3,000,000 31,26 B Leoveoes 3, . |June
Dominion ... o LE6AN | 20989,38: | 2089382 | 100.00 80 EiN Fo MayAng. Nov
Fastern Townships - 0 3000,000 (2,000,000 | 1,200,000 60,00 80 . t January July
Exchange Bank of Yarmouth .. 280,000 50,000 1874 0 | 2 February  Aug.
HAMINON, . oveeiess ,000 | 2,000, 1.700,000 #5.00 100 5 June De
Hochelay 2000000 | 1,200,000 | 1050000 5250 | 100 3 June Deo
lm perial. .. o 3,000,000 | 2,986,:06 | 2,650,000 .00 100 5 | June Dee
4 Banque Natonale .... . ........| 1,500,000 1,500,000 400,000 | 6.0 8 | .. v | May Nov
ants Bank of P.EI. . 800,013 300,013 4 2.4 1 [ 2t < |Januar Jul
ants Bank of Canada 6,000,000 6,000, 2,900,000 00 100 | 165 00 34 | “n 166 June y ll'oc’
wolitan Bank 1,000,000 1,000,000 1,000, 00 100,00 100 .
. 2,500,000 | 2,500,000 | 2, 58,00 50 49 433
el 14,000,000 | 13,579,240 | 9,000,000 70,00 200 5 4ol
New Brunsw! 500,000 600, 750,000 150.00 100 [
Nowa Scotis ., 2,000,000 9,000,000 | 3,000,000 150.00 | 100 4" sons
(mtario, ., 1,500,000 1,500,000 £00,000 l’l.!ﬂ 100 3 “n
Ottawn 2,446,000, | 2,329,040 | 2,161,136 93.26 100 4§ Aae
People's Bank ‘of Tialifax. 700,000 300,000 2.8 2 3
People’s Bank of N. B 190,000 180,000 | 165000 91,66 1580 ‘
Provinelal Bank of Canada. 871,662 819273 | ... ....0is saeee 100 1]
Quebes. ... 2,500,000 2,500,000 800,000 32.00 100 3
Royal. ... 3,000,000 [ 2,741,017 | 2869,500 |  100.00 100 1
Sovereign B 1,800,900 1,200,916 323,000 25.02 100 o |
Standard 1,000,000 850,000 | #5.00 50 5 .
St. Stephons 200,000 45,000 22,50 100 3 so
St. Hyselnth: 329,468 75,000 2.%0 100 3 o g
St. Johns 265,067 10,000 3,80 100 3
Toronto 2,600,000 | 104,00 100 s& 1 . June Dee,
Trade 1,500,000 360,000 | 26,02 100 |.. 3 saee on |June Dee.
Union le of Hum ..... 1,208,900 [y 641 50 & 00 3 an 170 ... [Feb, A::.
Union Bank of Can . 2,448 500 407,220 712,200 . 100 | 132 00 3 LR 152130 |February  Aug
WoRlOrn, . \uuoee sus 500,000 434,589 160,000 | 85.85 G v 3 f veee o [June Dee,
Tarmeeth oereroron Swoe| omww| sowe| rees | 18 | ) Vb ity
|
|
MISCELLANEOUS STOCKS. . ¢ W0 - 158ldem . Ant.del.0m
1 Fod o Jan Apl.Jdul. "
an. Colovad Cotton Mille & 100 8 eee vunejdan. ApLJal.Ost.
Canads Genesal Eleetric 100 b & reot ol
Canadian Paeifie. .. .. 100 11 a0 2 Ap
Commercial Cable, 100 e &1t M 164 . Jan, Apl..l-lyue;.
Detroit Kleotrie St.. 100 * 506 12 Gy MhaJune Spt. Dee
ymino 100 ... 4 Jan, uly
i ““"l(r:-';;'d““"”t:'_ wo |0 2 860 " ul[ lln Apl Julon
Dominion Cotton Mills, :: *'i800 .. is un.Sep.Dee.
Domw, Irn:: Steel (;'i'l‘ll 100 50 00 3 W %
Duluth 8. 8. & Atlantle. 100
do P 100 sea eass 029
Halifax Tramway Co. 100 13 5 00 100
Hawilton Eleetrie 8t. Co 100
do | 1% %
Intercoloninl COMl 00..vivvviiven | 100 %
' — do Pre! S 10 o
Laurentide Pul 100 ‘
Marconl Wireless Telograph Co 5 o
Merchants Cotton Co.. 10
Montmoreney Cotwon. . 100
|
Mon 100 130 00 24 69 .| Mar, Jun Sep. Dee
Mo yl :::ll :Lnlt‘l).nﬂ(fl Pwr. | | 18 4 l‘ 4 lr.b el AnE Ny
Montreal Street Kallway ... | 60 10w, u‘ LR ""lv""’ MayAug.Nov
Montreal Teleg: | : . dan Apl Jul Get,
Nation Com. ... | eoer snasfisecne s esese
Lo 7 . i ii.|June " December
|
No ]..d Com . e vess]ess sane vsee
e “7‘ Pref V' “eas -{-nhApl Jnl{‘ o
N 3 K %9 |Apr iber
N nnm‘}:ww. g 14 Jul Oet,
Ogiivie Flour Milla Co ...
do Prd M o .
F] 600 | ) May Nov.
| 3 S08 | 1w |u1;|Iu..lnn Sop Liee
13y 506 | o) mg‘Ju Apl "Jul Oet
2 b 2w Wy W MNIyAu..huv
| 1 [ v aee. Do MarJun Sep
| 3 civo sees] May Nov,
| 14 202 | w5 17 ApIJJuy Oet,

* Guarterly, { Bouus of 1 per cend. § Mosthly., 9 Price per Share. §Anmwa..
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NTOCK LINT—Continued.

Rate of
|Interest | latst
BON 8. | | Amount | W\- lnun» Where payab _ Date of ot REMARKS
,gn':..-m | outstanding. N i il P Tons.
i TR——— e s —— —
Oommereial Cable Coapon. ..., ‘ ' 1Jdan.  1Apl, %
- a eghtered 10 ‘gou.m.m‘ 138 10% | New Youk or London. ... ... {1900, g0 %
Can. Colored Cotton Co Gouke ] 2,000,000 2&1. 2 Oct.|Bank of Montreal, Mnotreal ..... 2 Apl., 1902 100
Cannda Papor 00 .., .ooenne ; [y 200,000 ay 1 Nov.|Merchants Bauok of Can., Montreal| 1| May, 1917, |........
Hell Telephons Co . 1 5 1200000 | 1 Apl. 1 0et. | Bank of Montreal, Montreal ... Apl., 1998 |........
Dominion Coal Co .. e veeee] 8] 2,704,500 | 1 Moh. 1 Sep.|Bank of Montreal, Montreal .. ... | .h. 1913..| 111 |Redeemable at 110
Domirion Coton 00 ..o ov e o | 64 | 8 908,200 [ 1Jan T JEIY[ i 1Jan., 1916 | ...... Redeemable at 110
Dominton Iron & Steel Co.. ... .. % ) \ § 5,000,000 1 Jan. 1 July|Bauk of Montreal, Montreal....| 1 July, 1929.. 67 |Redeemable at 110
) ' | | & nocrued interest
dnlitax Tramway Co = 5 | @ eodooo 1Jan, 1July|Bk, of N.Scotia,, Hal. or Montreal| 1Jan,, 1916 |........|Redeemable at i
[ntereolonial Coal Co . s | 1 Oot, 1 Apl, 1 106}
Launrentide Pulp s Sesaasee f B E e .
Montmoreney Coiton ., L) DDB00 |, .0 iirnan saas .
Montreal Gas Co ... 4 #80,074 1 July *s Offics, M l...... louly, 1981 | . .....
Montreal Street Ry. Oo ’ 5 202,000 1 Meoh, 1 Sep. 1 Meh,, 1908 .
B i i | &1 i ran 'Iulo'lol\ml London,Eng. | {00100 |
®  eveisesnsecey o 1,500,000 1 May 1 Nov, e B ';‘.mlo-tn"-l .| 1 May, 1922 108
. ’ soal Co 4 nion Ban Ax, or ank
Nova Scotia Steel & Coal O« 6 2,500,000  1Jan, 1July 'l:, Nore Baotie Mol or Torato| 1 July, 1981..| 100
Oglivie Flour Mills Co . 1,000,000 1June 1 Dee nk of Montreal, Montreal .. ... 1 June, 1982 113 | Redeemable at 11§
Kichellen & Ont. Nav, Uo, ) ‘ 471580 1 Meh. 18ep. Montreal and London............. 1 Meh,, 1915..
HKoyal Electrie Uo* 908088 000 4 | & 1000 1Apl 1 Oct.| Bk.of Montreal, Mont'l or London|  Oet,, 1914 .
;\':-:-mlnny S 080  SORNE 68 58 :I'l:.g l:ly ll}lolv Bank of Montreal, 8t. John, N.B. -7' 1938, .
o » way o 049 o0 6N L000 | 1 Jan, uly 1July, 1914, |....
. “ pelgutoog “ 2,500,963 |38 Feb. 81 Aug. | Bank of Seotiand, London....... 31 Aug, 1991
|
:lmbuv Hotel . 4 340,000 | 1 Jan Windsor Hotel, Monireal a.llly. 2.
innipeg Eloe Sireet mnny oh ) 1,000,000 | 1Jan 9.,
T l-! lly A L ight Co [ 700,000 ' 1 Jan, lJuly 1912
| 8 5,155,000 | | Jan 1July, 1908 |, .,
| 4.000,000 | 1 Jan ', 1July, 198 | ..

ADA FURNITURE MANUFACTURERS, Limited

HeEaAaD OFFICE - e « TORONTO

OFFICE FURNITURE

WE MANUFACTUKE AN UNEQUALLED LINE OF
ROLL-TOPF DESNKN,
FLAT-TOP DESKS,
YTYPEWRITER DESKS,

OFFICE Al!l) DIRECTORS’ TABLES

ARM-CHAIRS,

TILTERS,
TYPEWRITER CHAIRS,

OFFICE STOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

«“MACEY” Sectional Bookcase

This Bookease combines in the highest degree
—— CONVENIENCE, BEAUTY, S8IMPLICITY —

WE SELL ONLY T¢ THE TRADE.
THE BEST DEALERS KEEP OUR GCOODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX, Limited, Mew,tork Life uiisee 2085
THE s waren ruse. BOILERS
Are the MOST BUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTIOULARS AND PRICES. TORONTO OFFICE, (14 KINC S8T. WESY
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New York Stock Exchange Quota thﬂS
Revised every Wednesday, by CUMMINGCS & Co., 20 Broad Street, New York City.

=
| | CLost
Last Range for 1902 | lhnp for 1908 Wodnunh;.“luly .
Capital | Dividend Date Highest Lowest Highest Lowest Bid l Asked
- - p.e. T e "——'|
Amal, Copper GO ..ieviees . om.m.nm‘ ] Feh. 24,'03 53 7, 4 LLN “°
American Usr & Foundry Co 30,000,000 May 1,08 37 N, 0} 824 K] Rl
Ameriean Car & Foundry Co Pref'd 30,000,000 | I‘ May 1,'03 93, IS’ ” N} )
Ameriean Locomotive Co_ ... J o ®ooep00 o e 36 % t a0 19] 1%} 18
American Smelting & Refining Co........ .. o oso000000 L. v 49 an) 02 43 1 ©f
American Smelting & Refining Co., Pref'd.....| 050,000,000 1y July 7,08 100, [0 0%} " sy 0
Amerioan Sugar Refining . H Apr. 3, '03 135 113, \ 192 1ns s 1ne
Atchison, Topeka & Santa ¥ 102,000,000 2 .u';nw 1,'08 o 74, m‘ ml 02] «
Atehison, Toaulmu Fe, 114,190,500 2% Feb. 2, w 108 101 8 Re b R
Haltimore & 47,874,000 2 Mar, 2,'08 1 103, iy m' saf
lialtimore & Ohio, Prefd. . 69, Mar, 2,08 " 924 9y L e w0
Jir oklyn Rapid Transit Co...oooooimmnnans s.mmo! . tasesess 12 B4} 70 o0 any 46}
Cannda Southern . ......ee R 15,000,000 1 Feb. 2,03 " 8 L o0 o), 61
Central of New Jersey, 360,800 ‘ 2 May 1,'03 19 163 188 153 lmi 1634
Canadian Paeifie..... 68,000,000 2' Apr, 1’08 145 124 17 1 122 1234
(hoeapeaks & O 0,533,400 | Nov, 26,02 o7 “ By Y T a8y
Chieago & Alton . ..... nw.m\ ........ 45 30 | 3 249 ] )
Chieago & Eastorn 1. 6,197,800 3 July 1,02 220 134 214 1™ . sake
Chieago & l.uum l‘! 6,830,700 1 April 1,'03 151 137 136 120 . |
Chicago & Great . b 2 28, 16 ) | 1
Chieago, unwnno . m. Paul., |3 April 23,703 198] 1 183, 139 Wi | oy
Chieago, St. Paal, Minn. umm ............ 21,403,500 | 3 Feb, 19 08 1704 140 |62 14 120 t 130
Chieago & Nonh'.lm . 89,116,300 34 July 1,03 k) M o] 162 166 1664
Chicago Term. Trans....... 13,000,000 cone 15, 19 12 n | 1
Chieago Term, Trans., Pref [ PO 17,000,000 “ | My 21 L] | 20
Cleveland, ommm COhieago & St. Iouu. n,ano.m‘ 2 1084 L] 7 i 72 : e
Cleveland, Loral hmnn. Pref'd.. 5,000,000 .. %0 18 78 =
Colorado FFuel ..a 23,000,000 | 1} 1104 73 81} b6 4
Colorado Southern . 14 31 " 13} "
Commereial Cable .. 2 180 152 i w | W |
Detroit Southern, Com » 8o 1w L A 10§
Pref" i3 9 | K. |
Delaware & Hudson Oanal. 000, l‘ 184 1634 12 62 168 106
Delaware, Lae, & Westorn. . 1 231 m 238 e | 29
Denver & Rio Grande K. R. 38,000,000 . 61} 36) 4 ) W 4y
Denver & Rio o..-u. Pnf‘d 44,548 800 ‘ 2 %] 8 L} i | "
8.8 e 1 000 | .. % 10 19 o} 9 | o
- | | 82 42 2 20 | pall)
,100 1} 7, | 62, 7 (] oy
. o | o7 6l ‘ |
Hoeking Vall 1 .19, 108 | 06 106 76, 7 71
ifirery AN o | b0 2| wmy | 148 vin, 1 i 1
fows Central, Gom. 8552000 . oust PN 81 | 7y 45, 21 1 1%
do Pref"d, cenee | - vreessenssesesl 1 [ 7 10 | M) 35
Lake Erie & Western, \ .......... n 1 “» bl L [ 0 50
nf. aland .o | 1 |[Mar. 2,'96 9 # | 63 m
Loulsville & Nashvill | Feb. 9, 03 I 1024 rul wey | 106 105
Manhattan B‘ ..... 1 April T, 08 1 128 154 131 | nsey |.u
Metropolitan MR’ 000,000 1 lnly In, ‘08 174 135 " 17 118 1
Mexiean Central. . . . | PUT b4 0) \ 13 134
Minn, & Bt, Louls.. K ns - ow0e ‘ 100 % | B 0
Minn, St, Paul & 8. l. sy ™ 0 i 03 53
Missourl, Kanses & 35 | u 29 | 14 20 )
Mimouri, Kansas & 69, | [ 63 | b3y a0} "
| | |
Missour] Pacifie . ........ . 1 | z | s, " o oy
Natlonal KK, of Mexieo, | 12 | 24 17 l
:o' \‘(on= (,c.‘-ml .‘ ok e lr: | | 104 iz l‘ 1214
ew Yor! longo, | “ 2 “
do. Ist. Pref'd 1 19 10 w | e 10
do. do, 2nd. Pref’d 100 Y | /]
New York, Ontario and wm .......... o 2) » 'n’ { ] 23,
Norfolk and Western . 0y 86 1 BR “ [
Norfolk & Western rnl‘d. 8 | 90 924 L L o0
Peunsylvania K.R... 170 w 157 118} 123] 1234
Pacifie Matl .. .ooains . o) 344 40} P 20 n
7 52 08, @2 | 194 4
TEIEIEER R
g Lt
Hoek Island . 434 b3, o “ Uy
Kutland, Pnf'l 1 ) 7
St. Lawrence & A 1 30 cene |
St Louls & San Frab.....ooiie cove crraisiiiins 63 L 64 |
St loub.l..l‘nl hd?ul‘¢ Fd [ L) 4]
st Louls . lol\b-un.oo- » > " ",
Pref'd 0 o 36 | s ]
sonthern m.. ..... L1V 10 o "0 i "W "
Southern R.R. . 4 18 k] 2 21 Ny
l.-lu Pacifie. . 1:‘ 4 a6 o \
Iuledo, 8L, l.o-u 9 . o 3 1 3 19} ay 21 |
.| 10000000 .. 3 48 28 [ ] 2 0 |
-mu;quu‘l‘n-ll ...... eessases wrerensens]| 16,010,000 1} Feb, 14,08 1284
U nlon Pacifies . o 104,042,400 2 Apr. 1,'0a ns
U ion Paeifie, Profa ... W4T 2 Apr. 1,'08 [
U nited Brates Steel,. .. . 000,000 1 June 30,
L nited sm lh-l. Pref'd. 580,000,000 1} Mar. %, 03 4
Wabash ., WO00000 | | e .
000000 o | e o
ny
....... »
B
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INSURANCE AGAINST STRIKES
The Underwriters  at  the R
change
ton to affe

Employer iprocal Ex

i the somewhat eccentric title of an organiza

t insurance against strikes. The head quart
ers will be in Louisville Fhe pre
It is

rived from preminms will not

WPeCctius Says
that the funds de
sufficient to

call upon

congidered highly  probable

only Iw pay all
Josses (making it unnecessary to
ol their

part of the premium fund

expenses and

subscribers for any part underwriting obliga
tions), but that a considerable

will be left at the expirations
turned to the subscribers as

risks assumed by them

of the policles to be re

profits on the underwriting

The subscribers underwrite severally and not jointly
%0 that no one of them can be held for the delinquency of
any of the others
in high
sponsibility will be accepted as subscribing underwriters
All policies

whereby the underwrit

Only persons, firms or
credit standing for character and pecunlary re
and no policy will be issued to any others
issued will be written in groups
ing of subscribers will be further limited to losses in

curred In the particular group or groups in which pol
Icles of insuran

All policies written in each group will e

e will be issued to them respectively

for a uniform
amount, at a uniform preminum, bearing a uniform rate
#0 that they will

and for “he uniform term of one year
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™ME Fome Life Rssociation

OF CANADA
INCORPORATED By SPRCIAL ACTH DOMINION PARLIAMENT

Mead OfMice Mome Life Bullding, Toron'o.
Agents Wanted in Unrepresented Districts

Apply 10 LT, 00L A, FRASER,
Room 22, Imperial Building, Montreal.
President JHON. K, HARCOL KT, MA, KC
Managing Director A, J, PATTISO!

Jory 31, 1903

expire at the same time, with the result tha: the accounts
of all the underwriters in each group will »e completely
liquidated once in every year

As the risks will be of greater degree in certain local-
ities than in others, and in fome lines of business more
than in others. in writing policies, care will be taken
to group together, as nearly as may be possible, risks of
the same degree, and to avold placing the risks of busi
ness of like kind, in the same locality, in a group with
each other

“As no policies will be written in any group until that
group is completely filled, and as a number of groups will
be in the process of formation at the same time, some
time will necessarily elapse after subscriptions are made
and insurance applied for, before the policies can be
jssued. but it is not anticipated that the delay in filling
the groups and issuing the policies will be at all pro-
tracted.”

Besides the above there was recently founded The Na-
tional Association of Manufacturers and Employers,
which provides for creations of. an emergency fund of
$1.500,000 for insurance against strikes,

“‘Oldest Accldent Assurance Co. Inthe world,"

Railway Passengers
Assurance Company

Establishea 1849, OF LONDON, ENGLAND

Capital fully lumvlbod $8,000,000
Pald Up 1,000.000
Claims paid ovov . .+ 23,00,000
Deposited with Domlnlon covommom 100,000

ALL KINDS OF PERSONAL ACCIDENT AND

DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attsrmey for Canada.

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - -
Provident Policies issued at all ages.

Premiums from ten cents per month upwards.

. $1,000,000.
Plans, Life and Endowments.

Privileges, Cash Loans, Cash Surrender values and Extended Insurance.

HEAD OFFICE, - - = MTi2-11

KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY LIMITED

THE MAIN FE ATURES OF THE COMPANY ARE:
Progress. The Company Commenced Businees in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF
KING GEORGE IV.
KING WILLIAM 1V.
QUEEN VICTORIA
KING EDWARD VIL

INCOME.
$ 387,066
667,116
789,866 -
3,600,670 . .

FUNDS.
$ 800,605
3,038,380
4,675,410
11,185,408

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Afording @ TOTAL SECURITY for its Policyholders of $17,185,4086

ACENTS WANTED IN UNREPRESENTED DISTRICTS. ®

Head Office for Canada, MONTREAL.

MATTHEW C. KINSHAW, Branch Manager
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Eastern Townsbips Bank | T

(ESTARLISHED 1550)
Capital Authorised, $3,000,000. Capital paid up, $2,313.280
Reserve Fund, $1,318,4342.50
Board of Diroc'orn
Hox. M. H. Cocnraxe, Vice President
IsrarL Woon N. W, TuoMas G.StEvess OOl Karwas
Hn.B, Ilw.“-.l\c J. 8. MiToRELL S H.C Mixex

Head Office: SHERBROOKE, Que.
J. MACKINNONK, General Manager,

Wa FanweLy, Iruultnl

Branchea : I'rovince of Quebec—

Sherbrooke, Cowansville, | St Hyaeinthe | “estShetlond
Montreal, l Coaticook, | Ormstown, |

st Jumes St Kichmond, ‘ Windsor Mills

st Catherine St, Granby, Sutton,

St Lawrence St. Bedford, St Johus,
Waterloo, Hantingdon, l Farnham, |
lock Island, l Maugog, Danville, |

Province of British

Proviuce o

Jumbia : Grand Forks, Phenix,

Winnipeg.

Agentain Canada : Bank of Montreal and Branchee, Agents iu London, Eng:
sational Bank of Scotland. Agents in Boston : National Exehiange Bauk
Agents in New York : National Park Bank.

Collections made at all necessible points and remitted,

The REL'ANG Loan and Savings

Com pany
ONTAR
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN,
Viee-President, JAMER GUNN, Fsq.
BANKERS :
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA,

4* Debentures

Debentures issued in amounts of $100 and upwards for a period
of from 1 to 10 years with interest at 4 per cent per annum
payable half-yearly.

toha

Manager, J, BLACKLOCK
Becretary, W, N, DOLLAR

Assots 3. . $1,118,650.66
Liabilities to lho publle . 120,092 63
Security for De benture holders . 997,667.13
NATIONAL TRUST CO.,
LIMITED.

Capital Paid Up $1,000,000 -

ACTS AS

¥ reeutor, Administintor and Trustee, Liquidator and Assignee ¢

benefit of ereditors, Trustee for bond fssucs of Corporations sl Cor

Keceives fands in Trust, allowing @ por cent, per annum, payab

vearly, upon amounts of $600,00 and upwards Jodged with tte Company
from one to five years

Reserve $300,00°0

Members of the Legal and National professions bringing any business to
this Company are always retained io the professional eare thervof,

A. G. ROSS, Manager.
Offices and Safety Deposit Vaults:

153 St. James_Street, llontreal
(o)
S/
DEBENTURES

u{nblo half-yearl
All the Information for the asking

Write To-day.

Standard Loan Company
24 Adelalde Street lan. TORONTO,
ALEX. SUTHERLAND, D.D. - PRYSIDENT
W. 8. DINICK, - MANAGER

Fidelity Bonds.

We furnish bonds for ﬂnplm ees of Banks, Railroad,
Express, Telephone, Telegraph Co.'s, ete. For Mercan-
tle and other corporations.  For all persons holding
positions of public or private trust.  Drop us a card for
further information .

THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMITED
D. W. ALEXANDER, GCen. Mgr. for Canada,
42 KING 8T, WEST, TORONTO,

INSURANCE AND FINANCE CHRONICLE.
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The Sovereign Bank of Canada,

MEAD OFFICK, TORONTO
GENERAL MANAG RS nrnur . MONTREAL
Capital Authorized ¢« % o & $2,000,000 00
Capital Paid Up w + s+ + + « 1,203,000 00
Reserve Fund e+ + + + +« . 323,00000
PRESI!DENT: I, 8. umn Esq.
VICE-PRESIDEN
RANDOLPH MA( m-\u D, Esq .muu CARRUTHERS, Esq.

DIRECTORS

ARC IIIII\I D \\H BELL,

How D, MeMIL

HENRY K, “II\HD\ F8qQ.
.\mhrnnmrg, Clinton, Crediton, Dashwood Ont,,
Hensall Omt., Exeter, Milverton, Mount Albert,
Montreal West Knd  Branch, Newmarket, Ottawa,
Stirling, Stouftville, Sutton, PQ., Uniouville

A. A, ALIAN, Esq
Hox. PETER Mcl. H(I\
JOHN PUGSLEY, Esq

BRANCHES :
Harrow, Havelock,
Markham, Marmora,
Perth, St Catliarines,
Waterloo, I'Q., Zurich

BANKERS AND CORRESPONDENTS:

In the tod States.) 1", Morgan & Co., New York, The Standard
Trust Cov y. New York; Commereinl Natlonsl Bank, ( hieago ; Girard
National Bank, Philadelphia ; Atlantic Natlonal Bank, Hoston > Merchants-
Laclede National Bank, St, Louis, Mo, ; National Live Stock Ihml Chicago ;
State Savings Bank, Detroit.  In Gremt Britain—J, 8. Morgan & Co
London. In France — Morgan, Harjes & Co., Paris.  In Germany -
Dresduer Bank, Hamburg, Berlin, &¢

D. M, STEWART, General Manager

Esq., M P

The Trust and Loan Companv

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL
4::% INVESTMENT

—AND—

WiTHDRAWAL ON SHORT NOTICE
At present this Company will receive for investment sums of
$500 and upwards, and guarantee interest thereon at
147 per annum,
Fach sum plmul with the Company i# held in Trust, and is
invested in most approved security, This security
18 specially set aside to protect the foan
Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notice.
Deposit Boxes and Storage at reasonable rates,

1707 NOTRE DAME 8T,
A. M. CROMBIE, Mln.ger.

The Sanadian Gasualty & Boiler 'ns Lo,

FULL COVERNMENT DEPOSIT PAID
President : ALEXANDER SUrnriRiase, DD, Toronte
Viee Presidents - M N Bare, Ottawa, Director Bank of Ottaws
W, S asiok, Toronto, Viee Pres, & Mug Dir. Standard Loan Co
A G U InssioK, Munaging Director

1his Company having deposited $30,000 with the Treasnry of the

Ottaws Government, has been duly Heensed 1o transact the follow
ing classes of Tnsuranes
Botler Iuspeetion Personal Acelident Insurance

Boller Insurance
Consulting kng

Sprinkler losurance

ineers Elevator Insurnuce

The patronsge of the
respondence with
the business
sideration

« hief Engineer ALM Wiekes
Superintendont of Ageneies, J G Braw
HEAD OFFICES:
N.E.Cor. Adol.lde & Victoria 8ts.,TORONTO, ONT:
RANCH OFFICES

MONTREAL : 66 Luwrpoul & London and Globe Bldg.
ALEX. B. COYLE, Provincial Manager

HAMILTON ; 43 King Street W,
W. T MILLER, District Manager
R

public I8 respectfully Cor
Pusuranes Agonts and those wishing to engage in
s tnvited, sud will receive prompt and courteous con
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Aiverpool

CLAIM=E T'AID "

KEXCEED - - =  $200,000,000
CAPITAL
CANADIAN

HEAD OFFICE —Canada

CANADIAN BOARD O
AV Gar

¥ DIRECTORS

LY, Esg Chairman

THE NET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE ©Q. IN
THE WORLD.

and BONAON and GlObe

AND ASSKIS EXCEKED -
INVESTMENTS KEXCEKEKD - -

Branch-—MONTREAL Applications for Agencies invited

WM. JACKSON,

ﬂnsurance Co.

. 01,000,000
3,000,000

in unrepresented districts,

VERY SUBSTANTIAL CROWTH

of the ¢ m| any during the 20 years ending e
comber 31, 1902, as shown in the following table
T'n Head OMee 18 1902 | Ineroase

Waterloo, Ont

Tin2iym
por cont
Fore 54 407 40 o
.- VI |
com 1,112 w8 1
' M5 18
ene
Poli M W
o \
! Yot O L B
G AN TH | e

(LR . LI}

The Equity Fire Insurance Co,

TORONTO, CANADA,
OGQHEENWOOD BROWN, General Manager,
e (VENERAL AGENTS

WM.

Oarson Bros, Montreal Faulkner & Co, Hallfax, N 8.,
Pred J. Nolland, "Inlm w n Mullund Vancouver.
n wok, SL John,

EXCELSIOR

LIFE INSURANCE COMPANY.
“MERIT not SIZE"
Good Agents Wanted—None Other Need Apply
Head Office :

E. MARSMHALL,
Neoretary.

Toronto,
DAVID FASKEN,
President,

b \J.:\.”;:::.:K\ '::}'I:,‘H ”,' . I,I ':‘:)1 ;' . Depuly Manager. i':;:i,::‘n:';o“’w' mc::m(
POLICYHOLDERS OF THE THE EQUITABLE LIFE
F
Growth |MUTUAL LIFE ASSURANCE
CANADA SOCIETY
I“ N e Py OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902.

Ansetln . ° . . .8“”,8““.““
Assurance Fund and all
other Liabilities . 284,268,041

Surplus . . . . . 75127497

1,292,446,595
281,249,944
. 69,007,012
. W. ALEXANDER, President.
J.H HYDE, Vlce-Presldent.

i MONTREAL OFFICE ; 157 St. James Sreet,
‘: S. P. STEARNS, Manager
|

TORONTO OFFICE 90 Yonge Street,
| E. J. DENNEEN, Manager.
l George BROUGHALL. Cashier

UnionAssurance Socisty

Outstanding Assurance
New Assurance . »
Income é . . .

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D,, 1714).
Capital and A d Funds d $!6,000,000
One of the oldest and strougest of Fire Offices, T——

Canada Branch: 260 8t. James Street, - - MONTREAL
T. L. MORRISEY, Manager.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE _ - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON,
Manager.

Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $6,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneas, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

R. WILSON=-SMITH,
President.

Cain of 60 percent. in May

OVER 1902
This Indicates

SATISFIED POLICYHOLDERS
CAPABLE AND ENERGETIC
REPRESENTATIVES .| . .

And appreciation by the Public of the unexcelled surplus earn
ing power of the Company.

— S

Ask our Agents for a copy of Annual Report

The Great-West Life
Assurance Company

HEAD OFFICE : - -

lNSURANCE AND FINANCE CHRONICLE

The Canada Life's new business

for first half of 1903 ex-

ceeded that of any similar

period in the Company’s

history.

WINNIPEG |

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporatlon Limited

CAPITAL . '5 ,000,000
Cover disablement cauled by any Sickness or Accident
The most liberal and attractive Policy issued by ar)

Company.

HEAD OFFICE

HEAD OFFICE  Temple Building, MONTREAL
CHAS. H. NEELY, General Manager.

Established 1822,
L ]
National Assurance Gompany
OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000,

Canadian Branch':
Trafalgar Chambers, 22 St. John Streot, Montreal
M. LAMBERT, Manager.

Alliance Assurance Company, Lid.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000

Ih,-nd Office for Canada : Imperial Building, Montreal.

Y. M. WICKHAM, Manager.

R. WILSON -SMIITH

FINANCIAL AGBNT

OABLE ADDRESS
OMHRONIOLE

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Exchange
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
or

NORWICH, England

Head Office for Canada . . . « + TORONTO
JOHN B. LAll)LAW Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1809.
fotal Funds Excood Canadian Investmeonts

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CO.
\i\x v \- : \ Ill\l\l \l'
' - "w \: \l l‘! g
Head Office for the Dominion 78 l!. Francois Xavier Street
MONTREAL.

Agents in all Cities and Pm\clgnl Towns In Canade
RANDALL DAVIDSON, Manager.

Inrecton

Jury 31, 1903

Continental Life Insurance Company

HEAD OFFICE - « =« =« Toronto'

AUTHOKIZED CAPITAL, $1,500,000.00

Hon, JOMN DRYDEN
CEO. B. WOODS,
CHARLES H. FULLER

President
Ceneral Manager.
Secretary,

Splendid openings for three first-class men as Pro.
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Company Ltd, of London, Eng,
Capita! Fully Subscribed - - - $12,600,000
Life Fund (in speciai trust for Life Polic, Holaers) 12,226,600
Total Annual Income, exceeds - 10,000,000
Total Assots, exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 500,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR manager

Applications for Agencles solicited In unrepresented dis
tricts,

T yE

NATIONAL LIFE ASSURANCE COMPANY

oF CANADA.

AUTHORIZED CAPITAL, $1,000,000

Ellas Rogers, Pres. R. H. Matson, Mang. Directo
F. Spariing, Secretary,

Ceneral Agents Wanted in every county in the
Province of Quebec.

Apply to Head Office, Temple Building, Toronto

Montroal Office, /180 St. James Btroot.
Bell Tolophone 2140,

Geo F. Cummings. T. C. Delavan.

CUMMINGS & CO.

Members New York Bwock Exchange,

20 Broad Stroet, New York City,
-> -

Now is the time to buy

S'I'OC RS

Send for st of Properties ke
List of

Investment Securities

Upon application

ly to advanee

Provident Savings Life
A ssuranee Facieln

OF NEW YORK.

Eowarp W. Scorr, PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS ano AGENT

Successful Agents and Gentlemen Seeking Nemunerative Business Cor
nections way Apply 1o the Head Ofice or auy of The Soclety’s Gener .l
Agents

J. HENRY MILLER, Manager,

103 Tomple Building, Montreal, Quebec, Canads



.. SUCCESS . .

Life during
wrote over
than during

The Manufacturers
the five months of 1903
8875,0c0 more business

the same period of 1g9o2. Nothing
succeeds like success.
This Company has still many

Agency openings for first class men.

Apply to
R. JUNKIN
Ass't Manager, Head Office, Toronto.

Che Dominion of Canada
Guarantee and HAccident Tnsurance Qo.

Head Ofﬂco. - Toronto

B O N D S
COVERING ALL POSITIONS OF TR!'STS
Accident Policies

Specially Adapted for Bus nes: cr FProfessional Mon

CEO. COODERHAM, J. E. ROBERTS,
Proasident Cen. Manager
H. WALXER, Manager Province of Queb- ¢

TeEMPLE BUILDING, MONTREAL

Head ofMce
CANADA

NOTRE DAMEK ST,
Montroal

INCORPORATED BY

R ROYAL CHARTER

Thc London Assurancc

Ve

A.D. 1720

Upwards
of
W. KENNEDY
W. B COLLEY

180
Yoars Old

! Joint Managers.

Tofal Funds in Hand over $20,040,000

ooy
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Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director,
DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Md¥son.

STANLEY HENDERSON, Genersl Managér, Provinee of Quebec,

OMees : Victoria Chambers 252 Metii1] 8t,, Montreal,
Reliable Agents can obtain liberal contracts upon furnishing satisfactory
references

NORTHERN

Assurance Company of London. Eng.
Esrasuiswso 1886,
Capital and Accumulated Funds
Annual Revenue from Fire and Life on-
miums and from Interest on Invest-

942,990,000

Od PUNAS .. .ooo0 cooimasinsatsssqonsosscrssrossosnss 6,658,000
Deposited with Diminion Government for
the Security of Policy Holders.............. 238,000
OANADIAN BRANCH OFFICE |
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.

C. E. MORFERLY, Inanector

F W hnll a Cs-nmry
|
n
|
fs
~,
Q2
pX
"
»
-

vi'ory s
§ VExreo

» Hn\ worked Succg ,svu"y

g e = e e
JOHN P MUNN,M D Q Ative 000 eassanhl Agaets who doslrs t Sahe
Prov et DIRECT CONTRACTS

(31| with this weil established and progressive Com-
£ COMMITTEE 1§ y

|| pany, thereby securing for themselvés not only an
JAM"B R PLUMv

Finan

|| immediate return for their work, but also an

ncreasing anoual income commensurate With

CL AR'—'{CE M KELSEY,

Pyes. Title Guar, & Trust C ’ || thair success, are invited to communicate with
Lm0 PORTER. | | RICHARD E COCHRAN, yrd Vice President,at
Cher Nat, ank l—lk Company s Office, 277 Broadway, New York

LA STEWART, Manager, 150 St James St., Nowtrenl, and Cooloe ook bullilig, Torente

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENaG.

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.
MONTREAL.

Has the largost Paid-Up Capital
of any Company in the Worl:l
transacting & FIRE Business.

THE GUARDINN

Subscribed Caplital, - - - -
Pald-Up Capital, - - - - -
p Invested Funds Exceed - « -

$10,000,000
6,000,000

£8,600,000
Batablished 1831,

———

P. mm' m
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During the last
few yecars the
North American
has made mar-
vellous strides in
all Departments
tending toits up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofobobob
THREE SEPTENNIALS PERIODS,

INSURANCE AND FINANCE CHRONICLE.

Yenr Cash income. \ et Policies in force
I18K1 $30.613 88,763 12
| NRH 203,001 FIIRU Y T
1895 AR1 40K 2300518 1 <5
1902 1.270.840 v 010, 813 0,927 .91
\ strong progressive Canadian Company giving ex
cellent returns to ite policyholders, therefore making it
a desirable Company for agents o represent
FTHREE ACTIVE AGENTS WANTED
THE NORTH AMERICAN LIFE
Assurance Company.
Home Ofce TORONTO, ONT
). 1. BLATKD L GOLDMAN, A TA FCA
President Managing Director
AL | TavYior, BA LLRB
seorelary

Life Insurance Men

who can write from $10,000 to $100,000

of business in a

year, if they wish to se-
cure a good agency, will find it to their ad-
vantage to communicate with THE ROYAL-
VICTORIA LIFE INSURANCE CO.

Liberal commissions paid. A good oppor-

tunity for new men to enter the business.

All correspondence confidential if desired.
Address the Head Office, Montreal,
m———

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

The Nortern LIt fsiraee Compy

than the Regular Policies
Write for Booklet expinining it
JOMN MILNE, Managing Directer.
Head OMoe, London, Ontario

Jury 31, 1903

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
Pepahel T ;o.::hoﬂo‘n - rmmv: 654,634.69

8.F.McKINNON, Esq., Pres. J.J. LONC, Esq., V-Pros,
8. F. McKinnon & Co., Torouto, The T. Long Bros. Co., Collingw ol

ARMSTRONC DEAN, Manager.
Applications for Agencies throughout the Province of Quebee

are invited. Address : E. A. LILLY, Montreal,
General Agent for Prov. Quebec

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

RIGHT and FAIR

WHI'Z right plans of Life Insurance, honest in pur-
pose, correct in principle, fair methods of deal-
ing with policyholders and agents, impartial in treat
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.

PORTLAND, MAINP

Fred, E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS :

HENRI E. MORIN, Chiet Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanads.
For Agenciesis Western Division, Provinee of Quebee and Eastern
Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James St. MONTREAL.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Fire risks accepted on almost every description of insurable property
Canadian Head OfMice

112 St. James St. Cor, Place d'Armes, MONTREAL
J. E. E. DICKSON, Manager.

Agents wanted throughout Canada,
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oitish 4,
\\QQ’ v 776003

1 NCORPORATED 1833.

HEAD OFFICE’ - - TORONTO

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Capita}, - - - ﬂ;m.%oa%?g

Total Assets - -

Losses pald since organization, '25.027.817.57

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. K SIMS, Secretary.

How, S, C. WOOD
bW, CoX

THOMAS LONG

EVANS & JOHNNSON, Connaral Agents,
1723 Notre Dame Street, . - MONTREAL

INSURANCE AND FINANCE CHRONICLE.
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Capacity

for business receives its speediest

reward in the selling depart-
ment.

the
ability to sell a Five Per Cent.

Twenty-Year Gold Bond on the

If 'you think you have

instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET
NEW YORK, N.Y.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 18861,

Head Office, - - - TORONTO

e at———

CAPItAL ....ovvniiivnnnesssssscsnnsenesss . §8,000,000

+ev0 8,888,000
Annual Ineome, OVer........... + . 3,686,000
LOSSES PAID SINCE OROANIZATION, $32.907,000

DIRECTORS !
Hon. GEORGE A, COX, Preident,

J. J. KENNY, Vice-President and Managing Directors

Hox, 8. C, WOOD W, R BROCK
GO, R COCKBURN J. K. OSBORNE

GEO. MCMURRICH H,N, BAIRD

E. kK WooD
— e et e

Agenoies in all the prineipal Cities and Towns in Canads
and the United Btates.

Head Office ; Toronto.
e Ontario Elccident
fnsurance Company

Beg to announce the Immediate issuc
0. an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction
The Broadest, Most Unique and Bes

Contract of the kind ever icsucd.
A Model Policy.

Agents desiring Y:lrticul:\rs of this policy
at first hand will please address the Com
pany immediately at either Toronto or

Montreal.
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DIRECTORY.™:

K

McCARTHY, OSLER, HOSKIN & HARCOURT

Barrieters, Solicitors, Etr.
Home Life Bullding, Victoria Btreet
TORONTO.
¥. W. Hareourt, W. B. Raymond,
Leighton G, MeOarthy, K.C,,
. 8. Macinnes, Britton Osler, A, M. Stewart,

John Moskin, K O
H, 8 Osler, KU,
D. L. MeCarthy,

CoL.Foeer ALEX T ALCONER J W, Coox A R MCMASTER

FLEET, FALCONER, COOK& McMASTER

Advocates, Barristers and Holicitors,

Standard Bullding. 157 St, James Street,

MONTREAL

dJoux 8, Harn K¢ Suuxinx Onoss, K O,
Arwrnr J Brows, Ko V. PRESCOTT SHARY,
1@ MeMICHAKL,

WALL, CROSS, BROWN & SHARFP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 15,

Total Assots $44,222,472.83
Invostod Funds 23,000,472,83
Investod In Canada. 2,020,040.60

Montrosl Offico: 117 St. Francols Xavier Street
WALTER KAVANACH, Chle! Agontand Secretary.

Boll Tolephone Maln 771

F. W. EVANS ©. R. Q. JOHNNSON

EVANS & JOHNSON

FIRE INSURANCE ' 1
AGENTS > BROKERS i
1723 Notre Dame Street, Montreal ‘

OENERAL AGENTS

KTNA INSURANCE CO., of Martford |
BRITISH AMERICA ASSURANCE CO., of Torente |
SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO., of New York.

MOUNT-ROYAL ***"oueany
Authorized Caplmi_._ - $1,000.000

HEAD OFFICE-Standard Bullding, Montreal
President, RopoLrsk FORGET, Viece President, Hox, H. B, Kaixvicis
‘ J. K. CLEMENT Jr., General Manager

| Responsible Agents wanted in Montreal and Prov, of Quebec.

MacECHEN & MacCABE,

Barristers, Solicitors, Notariea Public, etc.
Sydney, Cape Breton, Nova Scotla.

INSURANCE
and FINANCE

Tee

Chronicle

Fublished every Friday,

AT IB) ST, James ST, MONTREAL
H.WILBUNSMITH, Proprietor,
TRADE MARKS

PATENTS muiee
FETHERSTONHAUGH & CO.

Canada Life Building
Montreal.

Also Toronto, Ottaws and Washington

D. MONROE,
Genoral Agent for
BOTAL AND OTHER BRITISN
INSURANCE COmPANIRS
CORNWALL, ONT,

HATTON & MCLENNAN
ADVOCATES,

Hritish Empire Bullding,
1724 Notre Dame Street,
MONTREAL.

J. Cassix Harron, K.C.
Fuaxcis MoLexxax, BA, BCL

EDWIN P. PEARSON,

Northern Assurance Company,
AND
ConpecticutinsuranceCompany
ODrrices

Adelalde 5t. East, TORONTO

Coll , Real Estate, and Mining Business Recelve

Special Attention.
A.J, G. MACECHEN, LLB. JOHN J. MACCABE

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada,

J. Srewant Turenn, K.C. H. Puivrax
WiLLIAN J, TVPPRER, Gromaex D, MINTY,
Gomoox C. MCTAVISN, WALLACE McDoNALD

Solieitors for the Bank of Montreal, The Bank of British North An-
oriea, The Merchants Baok of Oanada, National Trust Co , L, The

Canada Life A Co,, The Edinburgh Life Assurance Co., The Can-

adian Pacifie Kallway 00.:(:.1.! Ivie Flour Milis Co , Ltd,, The Hudson's

Bay Company, ete., The Ontario Loan & Debenture Company, ete,, oto,

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, etc.
Ofoes : St. Paul Bulldidg, HAI.II‘AX‘ N. 8, and Royal Bank Builling
SYDNEY, C. B,
W_A. Heunry LL.B, C, H, Caban, LL.B,,
Y. A, K. Rawlings, LL.B.
Codes : A, B, C, MeNeill's,
Directory, Lieber's.

R E Harris, K C,,
H. B, Stairs, LLB.,

Cable addres; ** Henry," Halifax,
“ Henry," Syduey.

MEDLAND & JONES
OENKERAL INGSURANCK AGENT®,
REPREAENTING .

SOOTTISH UNION & NATIONAL INSURANCE 0O
GUARANTEE COMPANY OF NOKTH AMERIOA,
INSURANCE COMPANY OF NOKTH AMERICA,

CANADA ACCIDENT ASSURANCE 0O,

TORONTO,

ead BAY STRESTR Te. 1067

we | e
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G. A. STIMSON & CO.
Investment Brokers,

Government, Railtoay, Municipal k Industrial

BONDS AND DEBENTURES
Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King St. Weet, - TORONTO, CANADA

DEBENTURES.

1pal and ay Boads
Can always supply bonds suitable for deposit
ont.

t and sold.
Dominion Govern-

S8TOCKS.

New York, Montreal, and Toronto Stoek purehasedfor Onsh or on margin
and carried at the lowest rates uf interest.

H. O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

Members of the Arm—H, O’Hars, H. R. O'Hars (Member Toronte8took
Exchange), W.J O Hara (Member Toronto Stoek Kzehange).

SUN

FOUNDED A.D. 1710.

HEAD OFFICEH

Threadnoedle S_treet. - = London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN; Manager.

INSURANCE
OFFICE

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
or security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1¢02 takes a place in front,

Business written in 19c2
$15,685,686.22

* The Oldest Scottish Fire OfMce "’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
WEAD OFFICK FOR CANADA, - MONTREAL

Lansing Lowls, John C. Borthwick
Manager, Becretary

INSURANCE AND FINANCE CHRONICLE. ; 1081
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A. E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

WiEio., | Securities

Bonde suitable for Deposit with Government Always on Hand

Edwin Hanson Willlam Hanson

. Hanson Brothers

CANADA UIFER BUILDING - « = MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments sultablo for Insurance Companies and
Trust estates always on hand.
™ of M 1 §%00k

Oable Address : " HANRON,

RADNOR....

« Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor |s bottled only at the Spring.

L FOR SALE EVERYWHERE.

v THE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
NOORPORATED A.D. 1889. CarivaL, $20C,000.

Home Office - Princess Street, Saint John, N.F.

DIREOTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM,
President. Vice-President,
J.J. KENNY,

HON, GEO A, OOX, o
(President Weatern Ass'ce Co.) (Viea-President Wostern Ass co (o
ALEXANDER P, BARNHILL. FREDERICK J G KNOWLTON,
R. WALKER W, FRINK
A. GORDON LEAVITT, Secretary

We want to do your & & S o

PRINTING

We will do it quickly !
| We will do it cheaply !!
| We will do it well!!!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

[Incorporatec [H7H

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Cuaranteed by the LOVMDZN aND
LANCASHIRE FIRE INSURANCE COMPAN
OF LIVERPOOL
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okt i op, 1% | TR TORONTO
THE ROYAL BANK wesorcemmmsnia | = el o °

BOARD OF DIRECTORS

OF OANADA o B K e o Pree Head Office .. Toronto, Canada,

Thos. Ritchie, Faq
Fay ll !. qu\d, >

W Tion. David Mackeen CAPITAL $2,800,000
Chief Executive Office, Montreal, Que.

K. L. Pease, General Manager . W 1 Torrance, Superendent S manches; IREST ™ e 32,900,000

Brock, Insprect i DIRECTORS.
Antigonish, N S Branc) es. ) GERORGE GOODERHAM, Pres W. H. BEATTY, Vice- I
Nathurst, N B Lonishurg, C. B Picton, N S syiiney, Victoria rd Henry Cawthra, Robert Reford Charles Stuart W. G, Gow am
Bridgewnter, NS Lunenburg, NS, 't Hawe iy N8 Toronto nm John Waldie, John J. Long CoS Hyman, M P,
Charlottetown i Maitland, N 8 Kexton, N F Trurm, N DUNCAN COULSON, JOSEPH HENDERSON
Chilliwack, 1L Moncton, N R Kossland, B U Vanconver, BC General Manager Asst Gen'l Munager
Dathouste N1 Montreal, Que sackville, N B vancouver, East | BRANCHES.
Porchester, N B Montreal Wat Endst I‘-:‘n N i End, B \l = Barrie, Ont Gananogue, Ont. Peterhoro, Ont, St Catharin . ont
Fredeticton, N . N Anaime | LK st John's, Nfd. Victoria, ¥ \," Brockville, Ont Gaspe Basin, ' Q. Petrolia, Ont sudbury, O
Grand Porks, B C. Nelson, B Shubenacadie, N.8. Westmount, & g | Cobourg, Ont London, Kast,ont. Port Hope, ont.  Thombury . ont
G Newcastle, NI, Summerside, .61 Weymouth, B | Collingwod, Ont 1,‘ ndon Ont St Charles,I.Q. Toronto O
Halifax o0 5 CUAPA, O8) Sydney, C.B, Woodstock, N.B. | wr Chfl, Ont. Millbrook, Ont,  Rossland, B.C King &
Londonderry S Pemtyoke, Ont o amae | Creemore, Ont Oakville, Ont Sarnia, Oont Bran
Agencics in Havana, Culss , New York, NV, and qul-hr,“nhmm Elmvale, Ont Montreal, I'Q stayner, Ont Queen -
Board of Trade Branch Hranct

wallaceburz, Ont

The POMINION BANK. KRS,

LONDON, ¥ng he London City and Midland Pank, Limit

CAPITAL $2,083,868.00 NEW YORKS National Bank of Commer
RESERVE FUND $2,983,860.00 CHICAGO-— First National Hank :

Collections made on the hest terms nd remiit for o \
Directors.
W b MATTHRW, Viee Preskdent BANK OF NOVA SCOTIA.
I Maton, William Ince, Tames | Foy, Ko INCORPORATED 1832
W

3 ock, A. W. Austin l Capltnl Pald up 82,000 000 00
MEAD OFFICE TORONTO. Reserve Fund 3,000 000,00
HEAD OFFICE, HALIFAN,

che ',
Branch N DIRECTORS

Uxhridge,

e
Huntswille, Whithy ToUN V. PAVZANT, President. CHARLES ARCHIBALD, Vice President
« Lindsay il Winnipeg | RL BorDEN, G, 5, CAMPRELL, J. WALTER ALLISON, MroTor Molxses
Gravenhurst Montreal Senforth | General Manager's Office, TORONTO, ONT.
Queen Street West (Cor Msther Street, Toronto | M. C. McLron, General Manager D WATERS, Supt. Branches
Queen Street Kast (Cor Sherbare ‘ Geo. Sanderson, Luspector W, Caldwell, Inspector
Ring Street Hast (4 Jarvis ), | BRANCHES
Dundas Street (Cot o' | In Nova Scotla—Amherst, Annapolis, Iridgetown Dartmouth, 1
Spading Avenue (Cor. Colleg Glace Bay, Granville Ferry, Halifax, Kentville, Liverpool, New Glisgow
Drafts on all parts of the United States, Great Britain and the Continent North Sydney, Ox 1. Paresboro, Pictou, Pugwash, Stellarton vidmey
of Kurope hought and sold | Mines, Westville, Yarmouth
Letters of Credit issued available in W1 partsof Hurope, China and Japan In New Brunswick Camphellton, Chatham Fredericton, M t
T. C. BROUCH, Ceneral Manager. Newonstie Port Elgin St George, St John, St Stephen, St Andres
subi 10 St Stephen ), Sussex \\«—-I-|->-L .
Tn Manjton: ant N W. T dAmonton,” Winnipee

THE BANK OF OTTAWA. nP:',:?,,'dmw,{r':r.'.d..:f::‘;-_;'""“" o Suimarsily

CAPITAL Fully Paid Up $2,000,000.00 In Ontario—Armprior, lerlin, Hamilton, Ottawa and Toronto,
T

uun | Harbor Grace and St John's
RE 1,865,000.00 n les - Kingston, Jamaica
BOARD OF DIRECTORS. 1D United Btates—Hoston, Mass , and Chicago, 11
GEO. MAY, President DAVID MACLAREN, Vice President

Henty Newell Bate N Burns Fraser Hon George Bryson

ot S e H L S e | IMPERTAL BANK OF CANADA

Head Office, OTTAWA, ONTARIO, o
DO, DU, G Sanager.: 0. M. FINNIE, Ottaws Manager, CAPITAL AUTHORIZED .. $4,000,000

L. C. OWEN, Inspecting Officer CAPITAL PAID UP 2,083 896
REST ACCOUNT 2,636,312

BRANCHBH. DIRECTORS
Alexandia, Ont " by Ont Ottaws, Ont Rat Portage Ont T R Mewrrr, President, R, WiLkie, Vice President
Arnprior ¥ ot Bank st Kegina, N W1 WiLLiaM KAMSAY KOBERT JAFFRAY 1. SUTHERLAND STALNKK
Avonmore, (it Kemptville Omt Kidean st Kenfrew Ont : ELias Koukks, WM. HENDRIE,
Beacebridyr. Ont. Lachuge, Qu B i AWEgen Tul HEAD OFFICE TORONTO.
Carp Ot Mattawa. Ont Pembroke. Ont Smiths Fal s Ont D. R. WILKIE, General Manager E. HAY, Ass't General Manager
Mantres!. (e Portag Frat Toronto, Ont W. MOFFAT, Chief Inspector.
Manyitle M Vankleek HilLont rattan BRANCHES IN ONTARIO
North Bay, Ont Prin Athert Winehester, Ont Foan x Ingersoll, Oltawn st Catharines Toronto,
\ Winnipeg, Man Fergus, Listowe! Port Colborne,  Sault Ste. Marie, Wel
Gt Niagara Palls Raut Portage St Thomas, Wonnlstink
ents in Canada, BANK OF MONTREAL Hamilton, North Bay
FORFIGN ENTS . New York—Agents Bank of Montreal, National BRANCH IN QUEBEC,
Bank of . Merchants National Bank Boston —National Bank MoNTREAL
of the Kepublic, ¢ ' National Bank, Massachusetts National Bank BRANCHES IN MANITORA, NORTHWEST & BRITISH COLUM A
Chicag Bank of Mont I st Paul~Merchants National Bank, Lon Brandon, Man | Nelson, B o | Rosthern, Sa-k
don—PFaty » Bank Limited. France~Comploit National D Escompte de Calgary Al | Prince Albert, Sask | Strathcona, All
Paris.  India, China and ) Chartered Bank of India, Australia and Cranbrook, B Portage La Prairic | Vancouver, I

Japan mton, Alta Man | Victoria, B
guson, B.o Regina Assa Wetaskiwin, Alta

Golden, B A Revelstoke, B Winnipeg. M
Winnipeg, Mar N
) AGENTS—London, Eng, Llovd's Bunk 11d New York, Bank of M '
Head OfMce, - Toronto. " I'\..x'u‘.«‘: Anic y‘u.. :\'\; ):A\,:Y . \’mm 1 '\.~‘|\ll1ul '
stters of credit issued negotiable at Branches of thie Standard Bunkol
g:';’f“. PAID UP $1,8600,000. south Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia
w $500,000,

DIRE “TURS 4
GHOR K COUKNBLU KN, Hs |)-.l. x»\-\‘nnu\‘r\\\ ¥, Vice Pres . ()l“lq‘l(“h;% 'l‘) lJl‘rl‘

A S drving. Kag Mon. K. Harcourt K D Perry, Ksq
K. Grnss, Ksq T Walmsley, Fwg
CHANLES MG LL (ifnrl‘l\ Manager. I'he suite “"“:"“‘” e ‘."l"'
now oce 'Dl"l W
NYA .CHRE? ]
. Vort Witikai NOW AR Tuved R. WILSON SMITH, NELDRUM & €O,

Dackinghat, U 1 ooy Trentos STANDARD BUILDING. 157 St. James Street,

’ y LA ' Watcrford

Cotnw M 3
: TORONTO | 301 & Wellington sts e ate s d e will become vacant on May 1. Reut Moderate.  Offices suiiale
Vouge & Kichmond sts Yonge & Carlton SMrects for insurance companies, lA'_Vt‘rr Or accouutants, etc,
AGENTS Apply w

LONDON, ¥ Purr's Rank ed. ¥R : S0 «
et Bame kR ot S ek e e e Bk o LRI STk, .2 3
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Bank of Montreal,

PSTAULISHED 1817, INCORPORATED BY ACT OF PARLIAMENT.
$13,379,240.00

PITAL (all paid up)
=~ 5 ,000,000.00

Reserved Fund,
Undivided Promﬂ.

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.

R1. HoN. LORD STRATHCONA AND MOUNT Hox. G A DRUMMOND,
Rovar, GCMG., Fra t Vice-President

A. T. PATERSON, 1 E B EENSHIELDS, Esq
stk W. C. MACDONALD R. B, AnGus, Esq. A. F. Gauver, Ex
James Ross, Esq R, G. Run, Esq

General Mawager.

E. S. CLOUSTON,

A. MACNIDER, Chief Inspector and Superintendent of Branches,
lRANCHES IN CANADA.

MONTREAL - - - H. V. MEREDITH,

ATIRIO

Manager
L Lower Provinees,  British Columbia
Chatham, N.B Greenwool
Fredericton, N.B., Nelson

New Denver

ONTARIO. QU’.I
Ottawa, Montreas,

Perth “ W.K. Br.
Peterhoro, ¢ seigneurs Moncton, N B,

Picton, St Br. St John, N.B, New West
Sarnia, Point St.Chs, Amherst, N S, minster
Stratford Quebec Glace Bay, N8, Rossland
Deseronto St Marys Halifax, NS, Vancouver
Fort William, nto, Manitoba & \WT Sydney, NS, Vernon
rich, “Yonge St, Winnipeg Victoria.
Guelph Branch Man

Wallaceburg Calgary Alta
L ll|lmdm

Hamilton,

Regina \--..

In NrwrpoUNDLAND ¢ ST, JOHN'S, NFLD,, BANK or MONTREAL

I¥ GREAT BRITAIN LONDON, BANK 0F MONTREAL, 22 Abchurch Lane,
EC, ALEXANDER LANG Manager

Ix Ty, UNITED STATES | NEW YORK, R Y. oHesnes, and ] M GREATA,
teents, 53 Wall Street, CHICAGO, BANK OF MONTREAL, J. W, b (
OGRADY, Manager

BANKKRS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Hank of London, The London and Westminster Hank, The National
Provincial Bank of Engiand Liverpool, The Bank of Liverpool, Ltd
wotland, The British Linen Company Bank, and Branches

BANKI RS IN THE UNITED STATES NEW York, The National City Bank,
rhe Bank of New York, N.BA. The National Bank of Commerce in
New York, Boston, Merchants National Hank, J. B Moors & Co,
Bryvaro, The N ine Bank, Buffalo, SAN FrRANCIsCO, The First

National Bank, The Anglo-Californian Bank

Bank Of Britisn North America.

Incorporated by Royal Charter in 1840,

Capital Paid Up $4,866,667.
Reserve Fund 1,898,000,

5 GRACECHURCH STREET,

Established in 1536,

Lonoon OFriCE: E.C.

COURT OF DIRECTORS.
] H HroDIE HENRY R FARRER " B. KENDALL
Jors James CATER Ricnarn H GLyN FREDERIC LUBBOCK
Groror D WHATMAN K. A HoAry M. C G GLYN
A G WALLLIS, Secretary W. 8. GoLpny, Manager,
Heao Orrice in Canapa: ST. JAMES ST., MONTREAL.

M. STIKEMAN, Gen. Manager EimsLy, Supt. of Branches
H. B, MACKENZIE, Inspector,

lunchuﬂrmd Canada.

Quebec Nova Neotla British Columbia
. Montreal Halifax Ashcroft
W * St Catherine Greenwood
Har 1 street Nanitoba
Longueuil Rossland
iction (Sub branch)  Winnipeg Vancouver
Westot Quebec Hrandon Victoria
anch
Midtar G North West Territories
King Vew Bramswick ek Lake Yukon Terr,
Oltaw Yorkton

Street St John Kosthern Dawson

W m St Fredericton Battleford
h
Agencles in the United States.
Niw Yokx
Wall Street, W, Lawson and J. C. WrirsH, Agents.
SAN FRANCISCO
» me Street, Ho M. ). McMicnars and J. K. AMurose, Agents
CHICAGO
Merchants Loan and Trust Co,
Los HANKERS . The Bank of Eogland. Messrs, Glyn and Co

AGENTS - Liverpool—HRank of Liverpool  Scotland-—-National

ind, Limited, and brancbhes  Ireland—Provincial Bank of

ted, and branches; National Bank, Limited and branches

\ Union Bank of Australia. New Zealand—Umon Bank of Aus

1, China and lapan—Mercantile Bank of India, Limited. West

mial Bank. Paris—Credit Lyonnais  Lyons~Credit Lyonnais

L es Circular Notes for Travellers ailable in all parts of the
wo rafts on South Africa may be obtained at the Bank's Branches,

INSURANCE AND FINANCI CHRQNICLE.
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THECANADlAN BANK
OF COMMERCE

With Which Is Amalgamated

The Halifax Banking Co.

$8,700,000
3,000,000

TORONTO
B E. WALKER, General Manager

PAID-UP CAPITAL -
REST . - -

HeEAD OFFICE :
HON. GEO A, COX, President
London (England) Oftice, 60 Lombard Street, E.C,
S, CAMERON ALEXANDER, Manager
Montreal Office, ¥, H. MATHEW SON, Manager

New York Agency, 16 Exchange 'lace

WM. GRAY and 1 B, WALKER, Agents

104 Branches throughout Canada and the Uvited States,
including the following in the Maritime Provinces .
Halifax, H. N. WALLACE, Manager

Amherst Lunenburg Sholburne
Antigonish Middleton Springhill
Barrington New Glasgow Sydney
Bridgewater Parrsboro’ Truro
Canning Sackville Windsor
Lockeport St. Jolin

Bankers in Gieat Britain
Trr BANK OF ENGLAND, Tur BANK OF SCOTLAND,
BANK LiMiTen

LLOY DS

THe UNION 0F LONDON AND SMITHS BANK, Ltn
Bank«1s and Chief Cc rresponcents in the United States.
The American Exchange National Bank, New York ; The Fourth Na

tional Bank, New York ; The Northern Trust Co, Chicago , The Bank of
 Scotia, Boston ; The National Shawmut Bank, Boston . The Marine

| Bank. Buflalo; The Commercial National Bank, New Orleans

e's savings Bank, Detroit | Commercial National Bank, Detroit

THE MOLSONS BANK.

INCORPORATED BY ACT OF

HEAD OFFICE,

Caplt-l Authorized
Paild Up -
Reserve Fund

PARLIAMENT, 1858

MONTREAL.

$5,000,000
2,761,730
2,260,000

BOARD OF DIRECTORS,
WM, MOLSON MACPFHERSON, President S 1 EwiNG, Viee President,
W, M. KAMSAY, SAMUEL FINLEY, ] P CLEGHORN
H. MARKLAND Motson, Lr Cop FoC HENsSHAW,
JaMEs Liutor, Gen. Manager
A. D. DurxrorD, Chief Inspector and Superintendent of Branches,
W. H. DRAVER, H. LocKWoon, W. W L. CHIFrvMAN
Inspector, Asst luspectors,
IR \\\lll S
(illl’ Hensall, ont sorel, I’ O
\hnm m, Ont Highgate, Ont ] Cartier 8q. 5. Mary's, Ont
Arthabaskn Que, s, On Morrishurg, Ont t Thomas, Ont
Ayvimer, Ont e, Omt Norwich, omt Toronto, ot

kville, Ont on, Que Ot%awa, Ot Toronto Jot, Ont
Ualgary Alta m, omt Owen sound. omt Trenton, Ont
Chesterville, Ont ford, Ont N Arthur, Ont, Vancouver, BC

Chicoutimi, Que
Clinton, Ont
Exeter, Ont

M ntre al, Que Victoriaville, Que
st Catherine Kes " Waterloo, Ont
Street Kidgetown, Ont, - Winnipeg, Man
Fraserville, Que Montreal Market Simooe, Ont Woodstock, Ont
Hamilton, Ont & Harbor breh, smith s Falls Ont
AGENTS IN GREAT HRITAIN AND COLONTES
London and Liverpool —Pare's Bank, Lud. Treland —Munster and Leinster
Nank, Ltd Australia and New Zealand —The Union Bank of Australia,

Ltd. sSouth Africa~The standard Bank of South Alrica L
FORPEIGN AGENTS
France —Socicte Generale Germany - Deutsehe Bank Pelginm, Ant

werp—La Banque d'Anvers

Chinam and Japan—Hong kong
Banking Corp'n. Cuba

Banco Nacienal de Cuba

and Shanghai

AGENTS IN THE UNITED STATES

New York—Mechanics' Nat. Bank, National City Pank, Hanover Na
tional Bank, The Morton Trust Co. Boston—Stite National Bank, Kidder
Peabody & Co | Maine —Casco Nat. Bank Chicago — First
National Bank Commercial Nat fank Philadelphia
Fourth St. National Bank, Philadelnhin National Pank  Detroit—State
Savings Bank Buffatlo—Thind National Ban Milwankee - Wi
National Bank of Milwankes Minn i Virst  National
Toledo-Second Nationa! Hank  Batt Montana - Virst National
San Francisco-—Canadian W' of Commer Postland Oregon—Canadian
Bank of Commerce.  Seattle, Wash —foston National Bank -~
Collections made in all parts of the Dominion and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Circular Letters fssned, available in all parts of the World
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

W. M, BEATTY,

rRESIDENT
W D MATTHEWS, FREDK WYLD,
VICE-PRESIDENTS

DIRECTORS
HON.SIR W P, HOWLAND S, NORDHEIMER, EsQ., GEO, MITCHELL, EsQ, CHAS. H. GOODERHAM, B8,
HON. JAS YOUNG, A. MCLEAN HOWARD, KsQ E. BB OSLER, EsQ JOHN J. LONG, EsQ.
W C. MACDONALD, ACTUARY J. K. MACDONALD, MANAGING DIRRCTOR,

PROVINCIAL AND FOREIGN OFGANIZATIONS
I TOWER BOYD, SUPERINTENDENT OF AGeNcies, ToRONT

nw NALD, Maxaoes Wissireg CE KERR, ¥my Theas , Winmre (W PARKER. Maxaars vor X R, 87, Joux

N Jon N ADVISORY TR TOR, MONTREAL F W GREEY, MANAGrR, Mexwco, Do ¥ HOR TILLEY MAxAuRR, KINGsTON, JAMAICA, W. L 1

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Officg, - =+ Hamllton. Canada.

Capital and Assets ; ; ’ . . $2,612,387:81

Surplus to Policyholders . N . . . 1,087,647.33

Paid Policybolders.in 1802 . . . . v 201411.68
MOST DESIRAELE POLICY CONTRACTS.

DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director, Supt. of Agmlu-"
H. RUSSEL POPHAM, e . Provincial Manager.

Published by R. Wilton-Smith, at 151 St JTames Street. Standard Chambere, Montreal,




