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Leading Wholesale Trade_of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

] To THE TRADE
Th“depﬂrtm nt i

W hwg t

mpl te

——AND——

LINEN TOWELLINGS.

ORDERS SOLICITED.

Wellington and Frout Streets E.,
TORONTO.

| UNEN DepARTMENT

1 LlNEN TABLINGS

‘ " ™46 rerrag onpERS A SPEOIALTY.
0 mcoou & co,

Jomy
K. MACDONALD. | PAUL CAMPBELL

w FRASER MACDONALD.

4
I“‘iﬂ nt. TOHONTO Vi e-Presid

IMPORTERS OF

Contractors’ Supplies.

GENERAL HARDWARE MERCHANTS,

TORONTO, - ONT.

| NGB LRWIS & SON Lid

BAR IRoN, STEEL, SHELF

| BEAVY HARDWARE

- IR LR & 308, 14,

82 King Street East,

McMASTER & GO.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, K.C.

J. BEORT MOMASTER,
London, Bng.

JoBEN MULDREW,
Toronto.

W. INCB. W. INCR, JB.

PERKINS, INGE & (0,

WHOLESALE GROCERS,
Nos. 41 and 43 Front Street East.

IN STORE

'\NEW  VALENCIA RAIVING.

FIGS AND CURRANTS., ~

Ex Ship Straits of Belisle.

1484 Half Chests of Green Teas.
SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS O]

Metlnarranean Fruits,

FINEST SELECTIONS IN THE MARKET
OF

China, Japan, Indian and Ceylon

TEAS

9 FRONT ST EAST, TORONTO

Ry.& (071,

General Dry hods.

5 A4
e

AGENCY OF

THE LYBSTER COTTON MF6. GO,

et

SHEETINGS.
SHIRTINGS. - - -
- TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

SAMSON, KENNEDY & (0,

IMPORTERS OF

.. STAPLE AND FANCY ..

DRY GOODS,

AND DEALERS IN

DOMESTIC MANUFAGTURES.

Stock FULLY ASSORTED

All the Year Round.

SAMSON, KENNEDY & Co.

44, 46 & 48 Soott Street,
158, 17 & 19 Oolborne Street,

TORONTO.
25 0ld Change, - - Lenden, England.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817,

Incorporated by 4ot of Parliament,
Oapital (all d ap) ....... ... $18,000,000
l'l:lt l'n(nd paid up) ,000,000
HEAD OFFICE, - - - . . MONTREAL.

BOARD OF DIRECTORS. .
K.GM.G., - - - . President.

W. C. Maodonald, Bsq.
8q. Hon. J. J. O. Abbott.
. 8. Watson, Esq.
E. 8. CLOUSTON, General Manager.

A. MAONIDRR, Chief & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,

Ass's Inspector. Aset. Supt. of Branches.
Branches in Canadsa.
V. Meredith

West Bnd ﬁmnoh, Catharine Sureet.

Almonte, Ont. Halifax, N.8. uebes, Que.
Belleville, * Hamilton, Ont. geglm.. Asana.
Braatfo! “ n, “ On
Brockville, * %.mnd Y, ggtstfg;dkOBt.
» ondon, . John, N.B.,
&@WM’ N.B. _Moncton, N.B. 8t. Marys Ont.
Chatham, Ont. New ‘Westm'str,BC.Toronto, *
Cornwall, ¢ Ottaws, Ont.  Vaucouver,B.C,
Goderich, ¢ Perth, “ ‘Wallaceb’g Ont
Guelph, =« ;ldzﬁoro.q?t. Winnipeg, Man,

n
In Great Britain.
London—Bank of Montreal, 8 Abchurch Lane, B.C.

COMMITTES :
Robert Gillespie, Esq., Peter Red th, Esq.
Ashworth, - - . . o . .. P ans
the United States.
New York—Wslte; ;suon & Ajex.‘{atng. EOMWlll Bt.
cago,—Bank of Montreal, W. Munro, anager;
E. M. Bhadbolt, Asgistant-Manager.
Bankers in Great Britain.
London—The Bank of England ; The Union Bank of
Londoi:; The BI:::SO:} alﬁd Weotlminstor Bank,
verpool—The of Liverpool.
Sootland—the British Linen Cg::‘pmy & branches,
Bankers in the Uais States.
New York—The Bank of New York, N. B. A.
“ The Merchants' National Bank.
Boale bk g gante National Be
O mmeroe 0.
San Francisco—The Bank of Britlah Columbis.
Portland, Oregon—The Bank of British Oolumbia.
Montreal, June, 1890,

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - . - TORONTO.

DIRECTORS.—GRo. A, Cox, Esq., - - President.
JOEN I. DAVIDSON, EsQ., Vice-President.
e Taylor, Esq, W. B. Hamilton, Bsq,
s Hatslilgmbmsq. e mDuttthew , B8q.
ohn Hoskin, Esq.,Q.C.,LL.D.
B.E. W. . Q- - - - General Manager.
Ase’t Gen. Manager.
= = - Inspector,

Geo!
Jas,

A. H, ,
G. de C. O'GRADY,

» S Asst. In: .
New York— Alex. Laird, & Wm. Gray, Agm.tor
BRANOHES,
Ayr Dunnville, |Paris 8t. Cath'rns,
Barrie Galt,  |Parkhill, |Thorold,
Belleville, |Godérioh, |Petarboro, *Toronto,
erlin, Gnelﬁh, a, Walkerton,
Blenheim, Ham ton, (Sault Ste, Walkerville,
Brantford, 3 Marie, [Waterloo,
o Fﬁon‘%:fh Bimooe, | g&%:‘t’:ck
on!f 5 008, .
Collingwooa|Orangeviile, [Biratford
N Ottawa, Btnthroy'.

*TORONTO : HEAD OF?I0E, 19-35 King St. W.

O1TY BRANCHES ; 798 Queen St, E, 448 Yonge St.,
cor. College. 791 Yonge Bt. 268 College *t., cor.
Spadina. 544 Queen St. W. 415 Parliament St.

Aus-
, FRANOE—Lasgard, Freres & Cie, [tralia & hi‘:xan
ALAND~—|

AUSTRALIA & NEW ZE Union Bk. of Australi
BRUSSELS, BRLGIUM—J, Matthien & 35.." 4 *
NEW YORE—The Amer, Exchmge Nat'l Bank of N.Y,
84N FRANCIS0O—The Bank of ritish Columbia.
CHI10AG0—The Amer. Bxchange Nat'l Bk, of Ohlc.nq:.
BrITisH CoLUMBIA—The B of British Columblia,
HaMILTON, BERMUDA—The Bank of Bermuda.
Commercia] Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth Americs, Australia, and New Zealand.

THE DOMINION BANK

Oapital (paid vp), 1
Ruom(ll,‘nndw‘:b Bs........ '600:m
JAMmS AvmTIN, - . .  pgan ,

W, m FRAAK B - . vlo;{nsmm.
u.'B. Osler. o

Wilmot D. Matthews.

HBAD OFFICE, - . . TORONTO.
Agen

cles s

Brampton. Belleville, Cobo: Guelph. 3
Napanee. Oshawa. Orluh.mﬂlxbri 4 wrgi%g:’
TORONTO, - een Btreet, corner of Esther Street.
v ueen Street East, oorner Sherbourne.
y arket Branch, eor. King & George Sts.
' Dundas Btreet - . oorner &un.
“ gﬁsdinu Avenue . . . No. aeag
Biitaln ang the é’:ﬁ&“.‘é‘:‘fm?."““’b% ot & o
en sold.

Lette rs of Oredit l;suod available in

&)

BANK OF BRITISH NORTH AMERICA,

INGORPORATED BY ROYAL CHARTER,

Pajd-up Oapital ...

oere 81,000,000 Stg,
Reserve Fund ......

ars 255,000 «

LoNpoN OrricR—3 Olements Lane, Lombard
Street, K. C.

COURT OF DIRECTORS.

J. H. Brodie. B. A, Hoare.
John James Cater. H. J. B, Kendall,
H R. Farrer 3.J. ord.

enry s
Gaspard Farrer. .
Richard H. Glyn. Geo. D. Whatman,

HEAD OXrIOoR IN CANADA—8t. James St., Montreal.
R.R. GRINDLEY, - - General Manager.

National Bank, Ltd. and
branches. Australia — Union Bank of  Australia.
China. and. JepancOhariars1 wAusralls.  India,
a and Ja; ercantile [
India. London and Ohinu-—Agn Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs. Mar.
ouard, Krause et Cia. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

- - - e3,
Paid up Caplem, > . * " .7 . 95900000
HEAD OFFICE, - . . QUEBEC.

BOARD OF DIRECTORS.
R. H. 8mith, Esg.l, -_ = =+ « < President.
Wm. Withall, Beq., Vice-President.
8ir N, . Belleau, K.C.M.G. John R. Young, Bsq.
Geo. B. Rentrew, Feq. Sam'l J, S8haw, Esq.

Roses, Eeq,
James Stevenson, q., - = Gen'l Manager’
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que, Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of Scotland,

THE ONTARIO BANK.

Oapital Paid-up .. 81,500,000
Reserve Fund .. 575,000

HEAD OFFICE, - - . TORONTO.

DIRECTORS.
818 Wu. P. Howranp, O.B., K.C.M.G., - President,
R. K. BURGRSB, K8qQ.,, - - Pios-
. A. M. Smith, Raq.

Hon. O. F. §; 3 Smitn,
. M, o e Y .
. B'.qB. Cockburn, nu&.. M.P. *a
O. HoLraxp, - - - eneral Manager

.

Pickering,
Sudbury,
'l‘orox‘:g,

(
urope, Credit Lyonnais.
New York—Fourth National Bank, The Bank of the
Btate of New York, and Mesars. W, Wateson

and Alexander 3
Boston—Tremont National Bank.

INPERIAL BANK_OF CANADA,

Oapital (PAIA-UP) c..ceveventrsssersssssrssnsces 81,500,000
Rest

700,000
DIRECTORS.
H.S8. HOWLAND, - - - President.

T. R, - - Vice-President.
g;)itlnrt Jl.ﬂnuy' #
AD OFF‘I(?; Sutherland Stayner

B b s S T T e e e T .
H D R W ' or. ORONTO.
B. JENNINGS, Asst. Cashier, E. Hay, Inspector.

BRANCHRES IN ONTARIO,

Hasex. N Falls. 8¢, Thomas,
F 8. Port Oolborne, w“aﬂmd,
Galt. 8t. ‘codstook
Ingersoll.
» 'ronon-ro{

8. W,

Bysult Bte. %‘lﬂe.

onge an ueen Bts, b
Youge and Bloor S5, Branch.
BRANCHES IN NORTH-WEsT,
wmmpeﬂ. Man. Po.
frsndon. %‘n& . mcu' tlce'
GENTS,—London, Eng., Llo S". Y,
York, Bank of °n:r§?“k' Ld, New

MERCHANTS’ BANK
oF OﬂADA-

Oapital .5,199,’0‘
Rest.

HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

Hector MoKensie, Esq.  John Duncan, Esq

John Oassils, slg 2D J. é’.s‘l])swea, Esg.
. H. Dunn, .

GRORGE HAGUE, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

BRANCHES IN ONTARIO AND QUEBHO.

lleville, Kingston, uebec,
E. STANGER, - - Inspector. g:rlin, London.” gentrew,
BRANCHES AND AGENCIES IN CANADA. Brampton, Montreal, Sherbrooke, Qué-
London Kingston, n, N.B. | Chatham, Mitchell, S‘mtforq,
Brantford Ottaws. = Halifax, N.8. Galt, Napanee, §t. John's, Que.
Paris * Montreal. Viotoris, B.C Gananoque, Ottawa, Bt. Thomas,
Hamilton Quebec. ' Vancouver, B., | Hamilton, Paren Bound, - Toronto, |
. .C. ersoll, A
goronto. | n t. John, N.B. Winnipeg, Man, cardine, Prescott, Windsor.
3 X
AGENTS IN THE UNITED STATES, RTC. BRANCHES IN MANITOBA. :
New York—H. Stikeman and F. Brownfield, Agts. | Winnipeg. - Brandos
Ban Franocisco—W. Lawson and J. 0. Welsh m- BANEKEBS IN GREAT Bm‘m_London, Gl“o" 4
London Bankers—The Bank of England Mossrs. Edinb and other points, The Clydesdale Bus:
Gllgn & Co. (Limited). Liverpool, The Bank of Liv. , LA ¢
saee. | sootindNebiminl SArk. of sopkind, Toad | HA ety o2 LB el Srsel Mowss
and bnnchg:.bnlr:lcag:e(:—!'rovinchl Bank of Irel:gi' an;ggnm UNITED STATES—New ork, Bank of
Limited, an N

New York, N.A.B.; Boston, Merchants' Naﬁon‘!
Bank; Chicago, American Exchange National Bank;
8. Paal, Minn,, First National Bank; Detroit, Fir#t
National Bank ; Buffalo, Bank of Buffalo ; Ban Frs®”
cisco, Anglo-Oa'ulornim Bank. 4.
NEWFOUNDLAND—Com'ere’l Bk. of Newfoundlan!

Nova 800T1A AND NEW BRUNSWICE—Bank of Nov®
Scotia and Merchants’' Bank of Halifax,

BRITISHE CoLUMBIA—Bank of British N, Ameriocs:
A general Ba, business transacted

Letters of Credit
and other foreign countries.

THH

BANK OF TORONTO
CANADA.

INCORPORATED - - - - . 1885

—

Paid-up Oapital
Reserve Fund ......

83,000,000
1,500,

........... eeseesnsnraners

PIRECTORS:
GEORGE GOODERHAM, - -
WiLLIAM HENRY BRATTY,
Alex. T. Fulton.
Henry Cawthra.

- PRESIDEFT
VICE-PRESIDBNT:
Henry Covert.
John Leys,
(of ¥ice. Lewis & Son)
William George Gooderham.

HEAD OFFICE, - - . . . TORONTO:

DUNCAN CoULSON, - - - Oashier.
HueH LBACH, - - - - Asst. Cashier.
JoSRPH HENDERSON, - - - Inspector,

BRANCHES:
Montreal—J. Murray Smith, Manager.
Barrie—J. A. Strathy, “

Toronto—King St., %V Branch,—J. T. M. Burnside
er.

Manager.
Cobourg—T, A,
Collingwood—W. A. Copeland, “

Petrolia—P. Oampbell, “
Port Hope—E. B, Andros, "
8t. Catharines—G. W. Hodgetts, *
Brockville—T. F. How v
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank :fkbommel’”

OF CAINNADA.

OapItal PAIA-Up.......ormumemmersermsssensens $1,000,000
Resorve Fund .....ceevereereennnnn, 460,000
HEAD OFFICR, - . . TORONTO.
DIRROTORS.

W. F. Cowan, Preddu}t.n B Vice-Pr "

0] URNS, esiden
W. P Allen, Fred. Wyld, Dr. G. D. Morton:
A, P, Toaa, ¥ A. J. Bomerville.
Bowmanville, m-:iglg't:n Harriston
Brantford, Chatham, Ont. Markhsm
Bradford, Oolt{h(fne gewouﬂ’
OCamp ord, or m P;:ton,
Stouffville.

BANKRRS.
New York and Montreal—Bank of Montreal.
Bondon,Englund—Nnﬂonu Bank of Scotland,
All banking business Promptly attended to. Oot-

Burope, China and
H, BETHUKRE, Oashier,

A general banking busineeg " ]
and gebontures bougght and lold.h‘ Snsacted. Bond

usin,
resvonde noe solicited,
L BRODIY, Cashter,

2,335,000, .

ROBT. ANDERSON, Esq., Vice-President .
Jonathan Hodgson, Esq H. Montagn Allan, B

ued, available in Oi:m, Japes

THE STANDARD BANK
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THE MoLSONS, BANK
Pllg.m:;ﬂi'a)l BY ACT OF Pm“ﬁ“{ﬁfkm

_ The Chartered Banks.

il

d.... .~ 1,100,000
HEAD OFpigis ONTREAL.
BOARD OF DIRECTORS.
'}:’g H.R.MoLsox, - - - President.
% B E‘v?iggpherd - - - ViePresident.
. . M. Ramsay.
T Archbalg, Samuel Finley.

8ir D, L. Macpherson, K.C.M.G.

2: g"mnsrm Tn%m, General Manager.

BRyng, Dumxvorp, - - - Inspector.
Bxoier 1iE8. — Aylmer, Ont., Brockville, Clinton,
Ty '%‘lmlfou. Lond'on, Meaford, Montreal, Mor-
Pally, 3 '0rwich, Owen Sound, Ridgetown, Smith's
Tommo el, P.Q., Bt. Hyacinthe, Que., St. Thomas,
Jungyigy Trenton, Waterloo, Ont. Weet Toronto
ng “fﬂ'g‘é‘fi‘e"ﬁ'&”%"‘{; Benqueda P 1
ADA—Quebec—La Bangue du Peuple
&nf "'I;l'h Townships Bank. Ontario—Dominion

Brungy;ol

Perial Bank, Bank of Commerce. New
~Bank of N. B. Nova Bootia—Halifax
Bang of 00y, Prince Edward Island—Merchants
Dia—pyyy =L, Bummerside Bank. British Colum-
t of B.C." Manitoba—Imperial Bank, New.
~Oommercial Bank, St. John's,

urope. — London—Alliance Bank (Ltd.)
18, Currie & Co.; Messrs. Morton,
. Liverpool—The Bank of Liverpool,
® Munster and Leinster Bank, Ld. Paris—
Yonnais, Antwerp, Belgium—La Banque

g United States.—New York—Mechanics'
Bﬁﬂk; W. Watson and Alex. Lang, Agenta.
Th Ontreal, Mesers. Morton, Bliss & Co,
Be State National Bank, Portland--Casco
a ank, Ohioagg — First National Bank.
e1:1°°m¥"°'°i"1 ational Bank, Detroit—
San National Bank. Buffalo—Third Nations.
ke brancisco—Bank of British Columbia,
Hol Wisconsin Marine and Fire Ins. Co,
Utte, u°° ena, Montana — First National Bank.
Mongg,22tana, —Firat National Bank. Fort Benton,
Miona) 5, First National Bank. Toledo — Becond
o the ph,o8Rk. e Collections made in all

711
K]
-9

£
g

(]

on, and returns prompttla remitted at | Rese:

oat
LT tates of exchange. Letters of Oredit issued
ble in a1l parts of the wa

LA* BANQUE DU PEUPLE,

3 mhl.md-n ESTABLISHED 1835

J . P ccinirennniinncssnearenssaneses .l,:gg-ooo
.‘r;‘é‘_“{,!gug::_xvrtnn. ------ President.
™. Rioggy, .'. . J . 0 ° 't Gashi

St e e e i e . Asg't Cashier,
Artays GaaNOoN - - . . . . Inspector,

! BRANCHES,
Basse Ville, Quebeo—P, B. Dumoulin.
Co: * 8t. Roch— Lavoie.
Th:‘:;‘mk—.l. B. Gendreau.
gt
Bt Bomi* ;. Fiodurgo2 o010
8t Jerome—J. A, Theberge.
“ Catherine 8t, East—Albert Fournier.
A
J ~—The Alliance
¥ York, © National Bank of the 'Bobublio.

UANK 0 BRITISH coLuMBIA.

o rated by Royal Charter, 1803,
Rasgy oL PAID UP, - (£600.000) 83,000,000
Lo FUND, - (200,000) 1,000,000

NDON Orrrom-28 Oornhill, London.

B —

Vlcgo,,"""h. 8 at Ban Franei 1.; Portland, Or.;

Bo; %.B.O.; New wﬁ;ﬁ?ﬁhﬁ? B.C.; Vancouver,

T Nlm.lmo. Bdo.; Kamloops, B.O. Beattle,
n,

In Az"htm
I ents and Correspondents:
aDs Montreal and Branches,

Canadian HumyPag of

Commerce, Imperial Bank of
M‘nifob.'The Molsons Bank, Commercial Bank of
NeI: g’“‘l';gds nk of Nova Scotia.

Ork' B&

TATES—Agents: Bank of Montreal,
ecti nk
ong
by,

of Montreal, Chicago.

carefull 1
ness tn.nys &:ttetg!.:ded to, and a genera)

+ STEPHEN’'S BANK.

INCORPORATED 1886.
0-5;.1,'* STEPHRIN'S, N. B.
%rv,""_"" .

R, .. $200,000
w g 35,000
s peToon, . pregigent,
Lon, "¥.GRant, . T (Gghier.
- AGENTS.
§°fk\d§2nk“°"“- Glyn, Mills, Currie & Co. New
J2tong) e Of New York,N. B. A. Boston—Globe
hg, N, 20K Montreal'—Bank of Montreal, St,
Mbmh iﬁ.\Bmk of Montreal
Ontreq), U6d On any Branch of the Bank of

Y ’

G Joms, DBEOTORS.
Johy 0. B. Prosident
Lovitt, Hugh g"g:ows. vff.' W. Moody
8. J, ® Merchants Bank of Halifax.
doh:;‘ 8 Bank of Mon x
Now Yoy the Bank of Montreal
-The N ry .
:““"‘The'nuoeggfﬂ n(i}ﬁBzens Bank.

0] e U

‘hb‘*:‘sg,&i’:ggcgo Drafta and Sterling Bills of Bx-
Prompy .m&:g and interest allowed.

MOUTH, N.S.
» President, *
Halitay_y, S SORRESEONDENTS AT
o T Th treal,
Mon, The Bank of Britiah North Amerios.
Long ank,
ans 55:—The Union Bank of London.
@iven to oollections.

The Chartered Banks.

UNION BANK OF GANADA.

CAPITAL PAID UP, - - $1,200,000
RESF, - - - - - - « . - 200,000
HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, Esq., PREBIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy._

E. Giroux, Esq. E, J. Hale, Esq.

" 8ir. AT Galt, G.OME:
E.E. WEBB, - - - - - - - - - . . CASHIER.
J. G. BILLETT, - - - - - - - - - INSPEOTOR.

BRANCHES AND AGENCIES:

(A)le?ndrisﬁ Ont. 8&“;;:,’ Ont,
srberry, Man. ue ue.
uois? Ont. “ (8t Lewis Ft.)
Lethbridge, N.-W.T. , Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. l Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.
FOREICN ACGENTS.
LoNDON, - - - - . The Alliance Bank, Limited.
Live L, - - - - Bank of Liverpool, Limited.
NEW YORK, - - - - - - . National Park Bank.
BosToN, - - . . . . Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
8T. Paun, - - - - - - . 8t. Paul National Bank.

GREAT FALLS, MONT. - - - First Natiooal Bank,

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANK OF NOVA SCOTIA

INOORPORATED 1839,

parts | Oanpital Paid-up .... ... $1,114,300
rve Fund ...... 560,000
DIRECTORS.
JoEBN DouLL, - - -  President.
ADAM BURNS, - - Vice-President.

JAIRUS HART.

JOHN Y. PAYZANT,

HEAD OFFICE, . . . . HALIFAX, N.S.
TaoMAS FYSHE, Cashier.

cles in Nova Bcotia—Amherst, Annapolis,

Bridgetown, Canning, Digb(yl.nxentvﬂle. Liverpool,

New Glasgow, North By e{h Oxford, Pictou,

Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellf

Fredericton, Moncton, Newoastl

Stephen, St.. Andrews, Bussex,

In P. E. Island—Charlottetown and Summerside.

In U. 8.—Minneapolis, Minn.

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Ooltl::giom made on favorable terms and promptly

or.

HALIFAX BANKING CO.

INCORPORATED 1872,

Chatham,
8t. John, Bt.
oodstock.

Authorized Capital .. rrersssnenes $1,000,000
Capital Paid-up. 500,000
Reserve Fund 130,000

HEAD OfFFICE, - HALIFAX, N S.u
W. L. m‘f)’:&io-ions.

, President.

BoBIm UrAoxs I: J. MoRTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
BRAN — Nova Bootia: Halifax, Amherst,
Anﬂgon‘;l?i.s B n, BrlPdgowster. Iéookoport,
ABgOW, l.rnboro. y
%:roq::“ ':il;:thow Brunswick: Pam
s.ggmles'rgxbnom‘s—omulo and Quebeo—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Suffolk National Bank,

London, Bng., Alliance Bank, ngmiﬁed).

THE PEOPLE’'S BANK

OF WHEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATRD BY AOT OF PARLIAMENT, 1864.

FOREIGN Ae{ngu.do
London—Union Bank o ndon,
New 33“;,;1’3;“2 National Bank.
Boston—] 0!
u.,h':ﬂ_t?nin: Bank of Lower Canada.

BANK OF HAMILTON.

Oapital (all paid u; .81,000,000
Reserve Fu:l:d 450,000
HEAD OFFICE, - - HAMILTON.
DIRECTORS ¢

JOHN BTUART, President.

A. G. RaMBAY, Y}ioe-Presidont.

John Proctor, eorge Roach,
Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)
J. TURNBULL, - - - - & = - . = Caahier
H. B, BTRVEN, - - - . Agsistant Cashier.
I BRANCHES:
Alliston, Listowsl, Owen SBound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown,

Onnge e, Bimaoe.
COorrespondents in United States.

New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk.

CQorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada st lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX.,

Oapital Paid-up $1,100,000
Reserve Fund .......... 275,000
Board of Directors.

THoMAs E. KBNNY, M.P. .. .. PRESIDENT.
THOMAS RITOHIE, . - - VIOR-PRESIDENT.
Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. Hy Fuller.

Head OMce:—HALIFAX. - D. H. D .
Branchi—MoxTamir, - W“?‘m::

Antigo A‘enoii‘OI lnbNou Sootia.
nish, unen 3 8; .
Bridgewater. ldﬂmd,"&muo@) Trnr,d?)?y

Guysboro. 3 Weym
Log'dondorry Port Hawkesbury. outh
Agencies in New Brunswiok.

Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock,
Dorchester, Newoastle.

Agencies in P. E, Island.
Charlottetown, - Summerside,
1In X of Miq y - - 8t. Pierrre.

CORRESPOND :

Dominion of Canada, - MerchanEt:’ .Ils"snk of Oanada
Newfoundland, - - - UnionBk. of Newfoundland
Beston e .0 Nation'l Hige s ther
o, - - - - - - ation’ & .
Lon‘(‘lon, E‘I.Ig.,- - - . lls;lnk r(i’:.l Seotlml.:la.. Bk
. Bank, Limited,
Paris, France, - - C. m%entaino, Martinet & Cie.

Oollections made stTow:t
remitted

rates, and promptly
for. Telegraphic Transf Dratts
issued at current nui.p ers and

BANK OF OTTAWA,
OTTAWA,
g:l':tihl (all pud-up)......m..................u.goo.ooo

35,000
JAMES MoLAREN, Esq., ent.
CHARLES s E8q., Vice-President

D; 'ORS,
R. Blackburn, Esq., Hon. G: B Alexander
Fraser nqu. Geo.’ Hay, Baq., gohn mh:er. Ensq.
= = = + « . < QOashier.

GBoRGH URN,

BRANCHES,
Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.
Agents in Canada, New York and 0—Bank of
Montreal. Agents in London, Eng.—, ce Bank

THE COMMERCIAL BANK
or MANITOBA.

Authorized Oapital ......... $2,000,000

Sabsoribed ........ 700,700
Pald Up.......... 451,000

DIREOTORS,
D. MACARTHUR, President.
R.T. ROKEBY. Vice Pres. and Act'g Manager.

Hon. A. &, C. La Rivier-, M.P., Al

Hon. C. A. Boulton, Benator.

Norman Matheson.
A. A. Jackson, Accountant.

Branches at P a La Prairie, H. Fisher, Man-
ager; Morden, C. R. Dansford, Manager ; Minnedosa,
O. F. Grant, Acting Manager ; Virden, Robt. Adam-
son, Manager,

Deposita received and interest allowed, Colleotions

prom; made. Drafts issued available:1. . art
of thmmhlon. Sterling and American Exchang
bought and sold.

c
DEPOSITS at infer
OIROULAR goiare

'he Agenocy of Colonial and

T
the Colonies,
in All other

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPOBATED BY ROYAL CHABTEE AND ACT OF PARLIAMABNT,
ESTABLISHED 1885

HEAD OFFICE, - - - :
Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C. .

EDINBURGH.

URRENT ACCOUNTS are kept agreeably to ususl custom.
OB e Foce NeRs OF CREDIT available in all parts of the woud are issued free

Foreign Banks and the ces of Oustomers residing
domieiled in London, retired o:lx. terms which.will be :m:" on lioation,
Banking busines connected with England dnd

Sootland is also .
JAMES BgBl!B‘l‘SOR. Mansger in London.
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EASTERN TOWNSHIPS BANK. |CANADA PERMANENT WESTERN CANADA
Anthorized oapital | iz Loan & Savings Company, Loan & Savings Co. »
BTy e oLiD G Dikiioions, 0 Paid op Osptml o " %3/000:000 | Palacap Capiten s 83,000,008
R. W. HENIKER, President. Reserve Fund ... .. .. " .. 1,400,000 | Reserve ¥und 750,000
Hon. M.H. HO!;'G G. BTEVENS, Y%gf—ﬁegg::‘ Total Assets ... .. .. ... ".. 7. 11,600,000 = e

- - - General Manager.
Coatiooos, Richmene: Gonney Hantingion Basioad:
ond, Granby, Hun on,

Agents in Montreal—Bank of Montreal. London,
Eng —National Bank of Scotland. Boston—Nationa.
Exchange Bank. New York—National Park Bank,

Collections made at all aocessible points and
promptly remitted for.

THE WESTERN BANK
oF C_ﬁADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised ...........ccccerscrseenses $1,000,000

Uapital Subscribed .. 500,000
Oapital PAIA-UD ...ciivisnserscressransennees 330,000
Rest 60,000
BOARD OF DIRECTORS.

CowAN, Enq., President.
Jomx Bzvm:g 8. HAMLIN, Esq., Vice-President.
W. F. Qowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M. D, J. A, Gibson, Esq.

Thomas Paterson, Esq.
T.H. MOMILLAN, = - - - - Cashier.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetmgsuhheno and Port Perry.
Dr on New York and Bterling Exchange bought
agﬁ IO‘I‘% Depﬁ::}gd reoeldvod an ninteru.dt allowed,
ections #o! and promptly made.

ndents in New gotk and in Canada—The
Bank of Canads. London, Eng.—The

Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - . . $600,000.

BoARD OF DIRFOTORS:

Augustus W. West, - - - -
W.J. Coleman, - - . _ vVige-President.
J. W. Allison.  Patrick O'Mullin. James Fraser,

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburﬁ, N.8. Bh , N. B.
ahone Bay, N.8.

- President.

BANKERS:
The Union Bank of London, - -

London, G.B.
The Bank of New York, - - - - New York,
New England National Bank - - - - Boston
The Ontario Bank, - - - . . . Montreal

LA BANQUE NATIONALE.

Oapital Pald-up.....cimmmemmsessssssssseers: $1,800,000
HEAD OFFICE, - - . QUEBEGC.

A. GABOURY, EsQ., Pres. F.KImouao, Vice-Prest.
DIRECTORS.
Hon. L Thibaudeau, T. LeDroit, E
Esq., A, Painchaud, Esq., Louis B
P, LAFRANCE, - - - . .
Branches. — Montreal, A.
Ottawa, P. I Basin, E .. Manager;
W. Gaboury, Acting M ar,
Aganbt:-wheN “ao‘;Bkhoﬁ:B d,Ld.,London;
Jrunebaum Frires . I angue deParig et d
Pays-Bas, Paris; National Bank of tgelie nbuc?N::
York; National Revere Bank, Boston; Commerecial
Bank of Newfoundland; Bank of Toronto; Bank of
New ok, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856, )
OCapital Paid-up, - -~ . .

Board of Directors:

W.J. Brares, EsQ.,, - - .
W. Bosie oA O0A% - - JH 8 B
g e, ., M.P.P, . H, SBymons, .
W. Twining, Baq, l C. O. Blackadar’ Esq.

» Roberteon, Esq.

E. L. THORNE, - - - Qashier.

D. ArNAUD, Agent,

Agencies, Annapolis, - - - E:
New Glasgow, - - - - (.A. RoBsON, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'fd, - Bt. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Bask of Toronte & Bonkben, Upper SO0
e of Toron ran U, .
The Bank of New Brunswick, -“'- é)t?gfmn, N. l:.
Currom rate of Inbsost miErgapt xeturns made
urrent r of In allo its.

of FI:rnbn.tnhee tigltxﬂi)t and ?;ld‘.v :to.on deposits. ~ Bills
om the ecember a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Giss-

ow and Annapolis.

., E. W, Methot,
odeau, Esq.
Cashier,
Brunet, er ;
Ehle%)x:.‘&ke.

$800,000-

Prosident.
Vice-President.

Stans! s p

TORONTO STREET, - - TORONTO.
DEPOSITS received at current rates of interest,
aid or compounded half-yearly.
DKEBENTURES issued in Cnrrenoly or_Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Com any.
MONEY ADVANCED on Real Estate secu ty at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

AND
Gompany’s Buildings, Main 8t., Winnipeg:

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, . - eorge Gooderham, Esd

DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., G0
W. Lewis, Esq., S%’ D. L. Macpherson, K.U.M.G+

AND W’
WALTER 8. LEE, Managing Direc

J. HERBERT MASON, Managing Direoct

THE FREEHOLD

Loan and Savings Company,
COBNER CHURCH & COURT STREETS,
TOROINTO.
ESTABLISHED IN 1859,
%:mg:_;:tm [ 02:11;‘9’8.900
rve Fund .......cccensenricnncons

President,
or,

e = =+ =« - A, T FULTON.
3 Lnoﬂon' g '1? gVoon.
Inspectors, - - - JoHN KIB . GIBSON.
Money advanced on easy terms for long periods
reBnyment at borrower's option.
eposite received on interest.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, OINT.

Oapital Subscribed .a.soo,gg:
CADIAl PRIA-TD eoe.rrrrroereeeen oo 1,800,

Money advanced on the security of Real Estate 0%
terms

favorable N
Debentures issued in Currency or Bterling. o
Executors and Trustees are anthorized by Act
Parliament to invest in the Debentures of tbi¥

OCompany, Interest allowed on Deposits.

J. W. LITTLE, G. A, SOMERVILLE,
President. Managé?

THE HAMILTON
Provident and Loan Society.

President, - - - - @G.
Vice-President, - - -

H. GILLESPIR, Esq.
A. T. Woop, lﬁm;.“l

240,056 15
3,686,818 01

o

DEPOBITS received and interest aliowed at the
h.igheat current rates.

EBENTURES for 3 or 5 years. Interest yable
halt-yeu-lfx.] Executors and Trustees are authorized
by law to Invest in Debentures of this Bociety.

anking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

THE HOME
Savings an((l m&gg,)n Company-

OFFICE: No. 73 CHURCH ST, TORONTO'

Authorised Oapital . $8,000,000
Subscribed Oapital, . 1,500,000

. D:g.oum received, and interest at current rates 8
ow
Money loaned on Mortgage on Real Estate, °F

reasonable and convenient terms.
Advances on collateral seourity of Debentures, s0é

Bank and other 8
JAMES MASON,
Manager:

Hox. FRANK SMITH,
Preeident.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED).

BR W. P. Howraxp, O.B.; K.O.M.G., -

Oapital Subscribed ......
“  Paid-up............
Reserve,
MONBY T0 LEND ON IMPROVED RREAYL, ESTATH,
MUNIOIPAL DEBENTURBS PURCHASED.,

TO INVESTORS.—Money received on De-
bentures and Deposit Beoelm;ls.n Interest
:’li(zhl‘:r%nclpal payable in Britain or Canada

ut cl

Rates on application to
J. F. KIRK,
Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

anager,

Subscribed Capital..............cse000s... 81,000,000 00
Paid-up 931,925 95

ROBERT REID, - - . . .

(Gollector of Customs

THOMAS H. PURDOM, INSPEOTING DIREOTOR,
F. B. LEYS, Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

PRESIDENT,

e $1,057,350
rind 611,480
Assets P - Lo
vanced on
logmezme%t 6“95, o Proved Real Hstate at
Ster and Curren eben
Money received on deposis, ‘mmdulmﬁg all
yable halt-yearly. By Vio, 49, Chap, %0, Statutes of
?u:d‘"t?'lgxzfmmnn? ‘&"{n "are author-
v un.
Company, Debentures of this
WM. MULOCK, M.P.,  GEO,
President, "0 8. C. BATHUNR,

J
000 | Hon. Alex, McKensie, M.P.

BUILDING AND LOAN
ASSOCIATION.

8 750,000
1,753,266

Pald- Oapital

Total ts 5
DIRECTORS.
LABRATT W. BurTH, D.O.L., President.
OEN KBAR, Vice-President
G. B. R. Cockburn,
Joseph Jackes,
W. Mortimer Clark.
WALTRR GILLESPIE, M.nn%er.
OFFICE : COR. TORONTO AND COURT ST8
Money advanced on the security of city and farm

Geo. Murray.

proj .
ort.gigea and debentures &nrchued.
Interest allowed on deposits,

ed Debentures of the Association obtained
on application.

The London & Mo Investment Co.

OF TORONTO, ONT.

President, Hon. FRANE SMrTH,
Vioe-Fresident, WiLrLiau H, BrarTy, EM
- DIREOTORS,

Mesars. Willlam Ramsay, Arthur B, Lee, W. B
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced at current rates and on favorabl®

, on the security of productive farm, city and

town property.

Mofley Tecelved from investors and secured by the
Oompany’s debentures, which may be drawn paysbl®
st i Gogeds o Bl il ol Byl
at current rat . . .

84 King Street East Toronto.

The National Investment Co, of Canada
: (LnaoTep.)

—

22 ADELAIDE STREET EAST, TORONTO-:
Oapital 92,000,000

DIRECQTORS.
JoHN Hosxin, L.L.(]’J., Q.0., President,

ILLIAM GALBRAITH, E8q., Vice-President
xgnunéx:x Alexﬁndu, Esq. 'i!qolé]' Soott, ank
A, B. Creelman, Esq., .C, hn Stark, Bog,

3.C EJohg gmk, Eaq.
Bl‘, sQ'- ol

Meney Lent on

Dobou’tnrulnn tate.

ANDREW RUTHERFORD, Manager:
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The Loan Companies.

The Loan Companies.

THEHH

CANADALANDEDCREDIT
COI\@NY

;"“ L. Bramre, Bsq, - -
HOMAS Lamay, Esq, - - -

%‘.',’3‘_’;“'«1 Oapital...

President.
Vice-Pres't.

P Camihl .81,500,000
s:)..,"l pital ...... gg;:m
"“103. 33 Toronto 8t.,, - TORONTO.

¥ advanced on the security of city and farm
m&."’a 8% lowest rates of interest, and on most

© terms as to repsyment of prinoipal.
m" purch Sterling and ourrency de-

tures issneq
D MoGEE, Becretary.

T Ontarly Loan & Savings Gompany,

o OSEAWA, OINT.

Pita) Subscri —
il JUU—— Y
Reserye Fu D «orernsassnsassasssasesnaasessoness 3‘;2'000

b.' i d
ts and Oan. Debontures w.... 605,000

'% loaned at low rates of Interest on the
mnﬂl Estate and Municipal Debentures
w.r rooeived and inter ont allowed,

-y AN, Preaident.
V. Aiizn, Vieapont ont.
T, H. MOMILLAN, Sec-Treas,

THE ONTARIO
an & Debenture Company,

OF LONDON, CANADA.

Liabilitias’ 2,176,564

lun?le?:m g::uege for ?lor 5 years. Debentures
olaong Bank, withey collected at any agency of

t charge.
WILLIAM F. BULLEN.
London, Ontario, 100, o
ario Industrial Loan & Investment Go.
(LIMITED.)
o OFprcky 92 AROADR, VICTORIA ST., TORONTO.
°‘:m:s“b.cﬂb.:l - - - 8500,000 00
s = - . 466,800 00
pltal Paid up . . . 818,461 58
*™eFund,- - . . . 16500000

Hogent ¥una, . .

3 DIRECTORS.
Ef'g: GoRMIEY, B8Q, - -  PRESIDENT.
Wiry DYRY DUGGaN, E8Q. } V10E-PRE
Algrost coTH, Esq. I0R-PRESIDENTS,
Johyn 'y &gr. Esq, M.A, I William Wilson, Esq.
. k, Esq. Bernard Saunders, 'gsq.

1,,1“""0?001 Jobn Harvie, Esq.

0an on real estate security. Vacant and
mg’:‘:ﬁd real estate in the city of 'rgront.o bought
Anq Lo, Warehouse and business sites to lease,
:lulh“ to “nter&:tqg'rbo nutin lAess(:is. Stores and

oronto Ar "
%ed on deposits other than can . roro

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada.
Su ESTABLISHED 1851.
g:,hd‘m_‘r& sl:ﬂul £1,500,000
Serve Fund ... 81’4";1',";38
Orvion: ¢ Great Winchester Bt., London, Eng,

Orpy, Toronto Btreet, TORONTO.
M8 IN Caxapa : {sz, James Stroel, MONTREAL.

Main Street, NIPEG.
..y:;?.’ advane
Pro t

5,000 00

py ed at lowest current rates on the
. improved farms and productive city

M, B,
12 BRIDGR g
RIOBABD 3 va smson'}Oommlldm

CENTRAL CANADA LOAN & SAVINGS CO.

Offices { ;2 King St. East, Toronto.

7 .
g:lﬂhl Subsort George St., Peterboro
R'mﬁl Paid up, o R
Invenps, Fund, :

4 Fundy 70 2,741,810.80

Money ‘d . e
easy vanced on the security of real estate on
mmﬁm !t repayment and lowast current rate of
Bxeentory LOPeNtUres issued in currency or sterling,
Parliamen, i3 Trustes are authorized by Acts of
Pany, t0 invest in the Debentures of this Com-
Y. Inm, o

GEO. 4, ox “Uowed on Deposita.

THE LANDED BANKING & LOAN CO'Y.

HAMILTON, - ONT.
Capital Subscribed, - - - - 8 700,000
Oapital Paid-up, - - - - 588,588
Assets - S - 1,635,163
BOARD OF DIRECTORS:

Matthew Leggat, - + - - - President.
John Waldie, M.P., - - . Vice-President.
Samuel Barker. R. Z. Kennedy.

J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

The Dominion Bullding & Loan Association

TORONTO, - - GONT.

CAPITAL, - - - - - - . 85,000,000
DIRECTORS.
A. Burxs, LLLD.,, - - - - - - President.

J. B. MOWILLIAMS, - - - Vice-President.
W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Becretary-Treasurer.
T. B. DarrING, - - Superintendent of Agencies.

HoN. G. W.Ross. J. R. STRATTON, M.P.P,

Ross, CAMERON & MCANDREW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grest
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Waells, Fargo & Company

ROBERT BEATY & CcC.
61 KING ST. EAST,
(Members of Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Cowmmistion. tor
Casn or on Margin. American Currescy
and Excbange bougbt and soid

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto B8tock Exchange.)

REAL ESTATH AGHINTE

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.
JOHN LOW,
(Member of the Btock Exchange),

Stock and Share Broker,

68 8T, FRANCOIS XAVIER BTREET
MONTREAL,

A E AMES,
(Member Toronto Stock Exchange.)
STOCK BROKER AND FINANCIAL AGENT

Debentures bought and sold. Money to loan at
lowest current rates.

' F. G. COX, Manager.
President E. R. WOOD, Sec'y.

Telephone 2314, 46 King St. West.

Trust and Guarantee Companies.

THE ——

Trusts Gorporation of Ontario.

CAPITAL, $1,000,000.
Offices, 23 Tororto Street, Toronto,

PRESIDENT, - -+ . . HoN.J.C.AIEINS8, P, 8
VICR-PRESIDEATS,
Hov. 81R ADAM WiLSON, Knt,.
HoN. 8IR RIcHAED CARTWSRIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
ee, Liquidator, Agent, Etec., under direot or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administralion, and delivers them from all re-
sponsibility and sometimes oppressive duties.

he Management of Estates, Investnients of Money,
Collection of kents and Interests, Countersigoature
of Bonds, Debentures, ¢ tc., and all kinds of fiduciary
or inancial obligations undertaken.

For further ir formation apply t

A. E. PLUMMFR, Manager

THE GUARANTEE COMP’Y

OF NORTH AMERICA.
ESTABLISHED . - (1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
X, RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANOH :

Mail Buildings. MEDLAND & JoN®S, Agente,

TorontoGene ralTrasts Co.

SAFE DEPOSIT VAULTS,

OCORNER YONGE AND QOLBORNE STS.
CAPITAL, - - - $1,000,000.

President—HoN. ELWARD BLAKE, LL.D., Q.C., M.P

E. A. MEREDITH, EsQ., LL. D.
Vic&?reddentl { JorN Hosk1y, Q. C., LL. D.

Under the arproval of the Ontario Gcvernment,
the Comg‘ar.ny is accepted by the High Court of Jus-
tice as a Trusts Com tg, and from its organization
has been employed g e Court for the investment
of Court Funds. The Company acts as Execator,
Administrator. Receiver, Committee of Lunatics,
Guardian of Children, Aseiguee of Estates, Agent.
&c., and as Trustee under Deeds, Wills. or
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of secnrity for administration.

The Company invests money, at best rates, in firs¢
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial businees, issues ard countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Btocks, Deeds,
‘Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vanlts by the
public is requested.

J. W. LANGMUIR, Manager,

Insurance.

Provident Savings Life Assurance Soclety
OF NEW YORK.

SHEEPPARD HoMANS,
WiuLiaM E. 8TEVENS,..... ... SECRETARY.
Agents wanted in unrepresented districts—this
Company's plans are very attractive and easil
worked. Liberal contracts will be given to oxperz
enced agents, or good business men who want to
engage in life insurance.
Apply to R. H. MATSON, General Manager
for Canada, 37 YoNan STREET, TORONTO,

Bankers and Brokers.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBRRS MONTREAL BTOCK BXCHANGR),

73B 811'. FRAtligtOlIS XAﬂVIEB ST., MONTREAL.
usiness s confined t0 comm . -
E:ns Cashed, and Bividendu Co\lootzl u.!z:fl‘ %2&?&3.

terest allowed on De te over one thousand
dollars, remaining more than seven days, subject to
draft at aight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One ocent
on par value. Bpecial attention given to investments,

. GooDBODY, GLYN & Dow, N
Aaexrrs: { BLAXR BRos. & Co., Boston, | York
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Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.

Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Sh'rtings,
Cantons, Bags, etc.
THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Prints, ttas, Drills, etec.
THE S8T. CROIX COTTON MILLS, (Milltown, N.B.)
) Apron Check, Ginghams, Ticks, 3
Denims, Fancy Shirtings, eto.
> ALSO
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS,
‘ENITTED UNDERWEAR, Bocks and Hosiery, in
Men's, Ladies' and Children s,
CARDIGAN JACKE ! 8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS. e
The Wholesale Trade only Supplied.

W. E. CHALCRAFT & CO0,,

CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO-

Leading Wholesale Trade ot Montrea).

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs
KILBIBNI_E,iCOTLAND.

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the Wess:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

THE BELL TELEPHONE CO'Y

OF CANADA.

PRESIDENT.

—

O. F, BISE, L L

GEO. W. MOSS, - . . . VICR-PRESIDENT:

0. P. BCLATER, . BRORETARY-TREASUREB.
HEAD O¥FICE, . - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamiltor:

This Oompa.nf at prices
from $10 to $96 per set. These instruments
are under the protection of the Company's patents,
ur:ihmrs are therefore entirely free from risk

on, ;

This Company will arrange to oonnect places not
baving telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, ing their pl of business
or residences. It is also prepared to manufacture
all kinds of electrioal apparatus,

For particulars apply at the Company's Offices,
a8 above.

MUNN'’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401D, Boxes. Tied
up neatly in 2ib. Bricks.

Every brick is guaranteed full weiqht and genuine
codfish. Tasty, Economieal, Delicious. Try
it and be convinced,
STEWART MUNN & co.,
MONTREAL,

Mercantile Summary,

Morcantile Summary,

Miercantile Summary,

TaE Peoples Bank, of Fredericton, N .B., has
declared = hulf-yearly dividend of four per
cent.

TrE Chicago Board of Trade is discussing
the building of a telegraph line of its own be.
tween that city and New York.

Ir is stated by the Gazerte that Mr. C. A.
Dansereau has been appointed postmaster of
Montreal vice Mr. G. Lamothe, superannuated.

TeE Imperial Trusts Company of Canada,
will hold its annual meeting on February 25th
next. We understand that this company has
declared, in its second year, a dividend at the
rate of seven per cent. per annum.

Tue shareholders of the Magog Textile and
Print Company met in Montreal last week,
when the foliowing board of directors was
elected : Messrs. J. K. Ward, Reed, McFarlane,
Hobbs and Moore. Mr. J. K. Ward is presi.
dent.

TaESE salaries are paid to police officers of
the various grades as provided for 1891 by the
board of apportionment : Superintendent,
$6,000 ; chief inspector, $5,000; inspectors,
$3,500; captains, $2,750 ; sergeants, $2,000 ;
roundsmen, $1,200; patrolmen (graded), $1,000,
$1,100 or 81,200 according to length of service H
doormen, $1,000; detective, $2,000, and sur.
geons, $2,250.—Court Journal.

A WwEEK ago the mounted police at Broad-
view, N.-W.T., made & seizare of a fall car of
liquor shipped from Hamilton to Edmonton,
containing 954 gallons of whiskey, brandy and
gin, in cases and kegs.

Tae Montreal & Chicago Merchants’ Ship-
ping Company held its annual meeting last
week. The annual report showed that the year
had been a successful one for the company.
Mr. D. Graham was re-elected president, Mr.
W. A. Geddes vice-president, Mr. G. Jaques
manager.

THE sentencing of David M. Lean of St.
Joseph, Mo, a once honored and respected
citizen, eighty years of age, by his personal
friend, Judge Anthony, to two years in the
penitentiary for gross violation of trusts, is
something worthy of serious thought. Surely
it pays to be honest.—American Investments.

Here we have a realization in practice of a
method of dealing with the estates of insolvent
or superfluous traders such as has been urged
by merchants’ associations in Canada, notably
by the Merchants’ Convention of 1889 in
Hamilton. The stock of Donald Simpson, at
Sarnia, was sold last week by James King, the
trustee of the estate, for 75 cents on the dollar,
spot cash, the purchaser being an agent of the
town grocers, who had formed a syndicate for
the purpose.

Mer. A, A. C. DEexovax, manager of the
Molsons Bank, West Toronto Junction, is
transferred to Norwich, where he will manage
the branch of that bank.

Ar the annual weeting of the Montresl
Transportation Company the old board of
directors waa re.elected as follows : Messrs.
Hugh McLennan, John McLennan, G. W.
Kinghorn, T. A. Crane, W. W. Ogilvie and
Peter Henderson.

Tue Berlin Journal congratulates that town
on the addition to the already numerous musi-
cal organizations in that musical town of
Krug's factory brass band, who performed on
the occasion of the presentation to Mr. Krug
last week, by his employees, of a gold-headed
cane.

A Bosron telegram says that the Hansa
line (German) and the Johnston line (British)
of ocean steamships have been practically con-
solidated. The steamers of the line last
named plied from London and the Hansa
steamers from Hamburg and Antwerp. Here-
tofore the Johnston line boats have gone from
Montreal to Baltimore to secure their ontward
cargoes, while the Hansa steamers took out-
ward cargoes at that port. Munderloh & Co.
continue to represent the Hunsa Steamship
company,

HUTCHISON, DIGNUM & NISBET,

(Successors to DIGN UM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
65 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty,

Bole agents in Canada for J. N, Richardson, Sons

& Owden, (Ltd.), Belfast, Irish Linens;

e & Son, Hawick, 8cotland, Scotch Underwear:

David Moseley & Sons, Manchester, Rubber Goods ;

Currie, Lee & Gawn, Hawick, Scotland, Bcotch

Tweeds; J.8. Manton & Co., Birmingham, Braid &
Metal Buttons.

B. B. HUTCHISON, "EDWARD J. DIGNUM,
Late of irm Mills & Hutchison, R. A, NISBET.,

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (o,

Direct from their estates in ASSAM, OCACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON,

Indian Teas from the above districtg always in

ASSAM OOLONGS,
stock, also quotations on a.pplication.snmplos and
HAMILTON, - - . Lambe & Mackengie.
WINNIPEG, ° ° + - C M Rubidge
“

- - Jas. Kirkwood & Co.
VIOTORIA B.C., *___-__ Charles R, King,

11& 13 Front St. E., Toronto.

R.D. WARREN, ©. N. CANDER,

SEORETANY:

(Gutta Percha & Rubber fs. (l.

—OF TORONTO.~——

MANUFACTURERS OF

Rubber Belting, Clothing, Firg Hoge,

MACINTOSH CLOTHING &o.
THE ONLY RUBBER FACTORY IN ONTARIO

FAQTORIES, PARKDALE, TORONTO.

Office and Warerooms, 43 Yonge -t., Toronto
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Leading Wholesale Trade of Mentreal,

Leading Wholesale Trade of Montreal.

J. R. WALKER,

15 COMMON §T., MONTREAL,

Cotton & Woollen Rags, Paper Stock

Caet AND SCRAP METALS.
buyers of Peddlers’ Rags, Taflors’

Topay CUPPIngs, 01d Rubber, &e.
Toron:zo“'l‘q BRANCH OTTAWA BRANCH:

. Mot cStoek & A%&nderblg?ckgsét
0., Cumberland St.
*Planade 8¢, “Foronto, Ottaws, Ont

BAYLIS MANUPACTURING CO'Y,

16to 28 NAZARETH STREET,
y MONTREAL.
rmishes, Japans, Printing Inks

Paj WHITE LEAD,
"8, Machinery Olls, Axls Greass, do.

MCLAREN’'S GENUINE

U0k Frind Baking Powdee

Th
® Dew brand  Extra Quality,” sold only in tins,

ang !:"0' all heretofore on the market for purity
in p. CBNess in rising power. Standard quality
Paper ag usnal,

W. 0. McLAREN, < - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

°°lton. ESTABLISHED 22 YEARS.

img o201 y Bheetings, Checked Shirtings, Den-
Tw:,’f.%tl?_xmd 8, Tickings, Bags, Yarn, T'wine, &c.

setges,' G ine, Medium and Low Priced Tweeds,
h&nnu. assimers, Loeskins, Etoffes, Ketseys, &e.

Linjy, -PPlain and Fanc Over-Coat
km“ggquohin and Fauncy Dress Goods, &e.
Bl.nk.t. 0ds, Bhirts, Drawers, Hosiery, &c.
bwho) » White, Grey and Colored Blankets.

and 15 Se:ale Trade only Supplied.

MONT: Helen St. I

Flannels,

“ﬁmﬁ:ﬁ:ﬁl‘]}&% on Consi mw’gléi}"légg(?‘t.‘;v‘
MeARTHUR, CORNEILLE & CO

o 10 L, LEAD, PAINT
Olor & Varnish Merchants
“:1:?‘ ana mrl;: ov‘nmow GLASS
aud Ornamental Bhest, Polished, Rolled
Paintapy snd Bough Plate, &.
F8" & Artists’ Materlals, Brushes, do
814, 816 Bt. Paul 8t., & 363, 365, 37 Com-
‘missioners Bt.,
MONTREAL.
W.&F.P.GURRIE &G0,
100 Grey Nun Street, Montreal.
%2,:{ Top, mﬁ‘&‘m?ﬁm&%'em.
Water Lime,
Fire Bri Plaster of Parls
Booteh
e Gl B P S
Sof Nufacturers of Bessemer Steel
3, Chair and Bed Springs.
— A 18rge Blook always on hand
HEES, ANDERSON & CO,,
MANFIFAOTUBEES OF
WINDow - SHADES,
\Phln, Decorated and Fringed
——S8TORE SHADES—
::::n: Rollers, Curtain Poles, &c.
% to lgsi?iand Sale Rooms,} 7'0 I'onfO-

ng St W.
Fory, Davengort Noad,

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Panl Streot, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Cralg & St. Francois Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTUBERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTRBS OF
Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

e g, P.D. DODS & 00,
ALEXANDER EWAN & (0,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing  Company,

ST. HENRI.
Bleached Shirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 Bt. Sacrament Street, MONTREAL.

Telephone No. 2870.

WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

8os. l In Plain and Fancy
COTTONADES, mixed Patterns.

The only * Water Twist” Yarn made in Canada.

ACENTS:
: T, ) Toronto,| DUNCAN BELL,
%‘ﬁﬂ&mmﬁ.} Ont. | Montreal.
MILLS:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.
ST JOHN N.B.

B. & C. Corsels

MANUFACTURED ONLY:BY

BRUSH & C0., - TORONTO.

Leading Wholesale Trade of Montreal.

FOR ¥ SPRING, 1891

SPECIAL VALUE IN
Prints.

Dress Goods,
Black Silks,
Satins.
Carpets

Everfast Hosiery,
Berthamay Kid Gloves.
Odourless Waterproofs.

S. GREENSHIELDS, SON & (0,

MONTREAL.

Mercantile Summary,

Wuex William Stephenson, foundry man,
took his sudden departare from Petroles, he
was well esteemed by its rosidents. It is now
learned, however, that he owes a large sum of
money, and creditors are very anxious.

Messrs. Fairbanks & Vaughan being largely

interested in the property, will, it .is said,

continue the business.

In June last, shortly after the failure of R.
Wallace & Co. at London, their stock, amount-
ing to $14,000, was sold to R. G. Balmer,
tailor, at 65 per cent., on which he paid $2,000.
The opinion then expreseed that he had paid
too much for the stock seems to have been
confirmed by the event. Now it amounts to
$12,500, and is to be sold to-day. He has as-
signed.

A sxor dealer in this city, named C. E.
Boyd, has assigned with liabilities of $3,500,
and nominal assets of about half this sum.——
The creditors of J. J. Tonkin, tailor, also in
Toronto, held a meeting the other day, bat
i)othing definite was accomplished with respect
to the debtor’s position..—C. R. Brownlee,
furniture dealer, Toronto, has assigned to
Campbell & May.

In a letter to the London Times, Messrs.
Allan Bros , of Liverpool, Glasgow, and Mont-
real, give some information about the live
cattle carrying trade from their own experi-
ence. During the year 1890 they carried 5,057,
of which one died and five were lost, which
shows & losa of about one in & thousand. They
point out that the refrigerator trade is dying
out, that if the live cattle trade were stopped,
or even if cattle could not be carried on deck,
it would simply mean throwing the trade into
the hands of & few large butchering firms in
Chicago. The final result of this, they con-
tend, would be that the British workman
would have poorer beef at a higher price.
They deny that the ** Erin” or * Thanemore’’
were lost by reason of their carrying oattle.

Remington tan Typewriter

I8 NOW LOCATED AT

ADELAIDE STREET WEST, TORONTO,
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TrE steamer ¢ Grasbrook,” from Boston to
Liverpool, with 269 head of cattle shipped by a
Montreal dealer, lost 108 head overboard.

R. A. Hont & Co., dry goods dealers in
Toronto, have suspended in consequence of the
failure of McLachlan Bros., Montreal. They
owe about $20,000 and have nominal assets of
$15,000. An assignment has been made.

IN the last three months of 1890 the total
value of sugar and molasses imported into the
Dominion was $1,595,581, and of this sum
$1,304,313 represents the valae of 26,700 tons
of raw sugar imported for refining purposes.

Trrer Rivers wants to be a cattle exporting
point, and offers wharfage accommodation,
100 acres of land, exemption from taxation for
99 years, and a bonus of $5,000 per year for
five years to any one who will start stook yards
there.

Tre dry.goods business of the Napanee
syndicate is really a branch of the Lindeay &
Gilmour estate, Montreal and elsewhere,
which failed the other day, and the stock is
now in charge of their assignees. The stock
of Paul & Co., Sudbury, is in the same posi-
tion. Quast & Luesing, shoe dealers in St.
Mary’s, have assigned to C. Langley. Their
liabilities are about $3,000, and nominal
assets something less.

A coNTracr was let by Messrs. Rogers &
Bons, of Toronto, to sink a well at & mile from
Comber in hopes of finding either oil or gas.
Operations were begun on Monday and the
rook reached on Wednesday of last week.
Next evening, a strong flow of gas was struck,
and burned the derrick. Mr. Savage, the con.
tractor, lost all his tools, and a part of the
machinery is damaged. « Experts say that
Comber i3 over the gas belt.”

A riry of general storekeepers at Holland,
Manitoba, named T. H. Pentland & Co., met
with a heavy loss by fire in Aunguss, 1889,
Bince then they have found their way beset
with difficulty, and have quite lately made an
assignment. ——At Killarney in the same pro.
vinoe, T. 8. Moule & Co. compromised in
1888 at 75 per cent. on liabilities of $6,000. In
March, 1890, the creditors granted an exten-
sion for nine months. We now hear of an
assignment.——E. 0. Collier, grocer, at
Regina, has also assigned.——Last week we
noted that the bailif had possession of the
stock of Mrs. M. Bell, at Winnipeg. Bince
then it has been sold by him.——In the same
city the bailiff is slso in possession of the
grooery stock of H. Turner.

Messrs. Beary, Haumuron & Co. of this oity,
an old-established legal firm, have taken into
partnership with them Mr. A. J. Snow, lately
of Ottaws, and who there carried on a large
legal business. Mr. Snow, we are told, is well
known in Montreal and Toronto by leading
mercantile firms, many of whom availed
themselves of his services whilst he resided in
Ottawa. He intends to devote his attention
particularly to mercantile colleotions.

TaE sheriff is in possession of the wagon-
shop. of Thomas Collinson, at Bracebridge,
who has assigned. —F. J. Fralick, dealer in
clothing at Hamilton, makes an assignment
with $25,000 liabilities. In the same oity,
Hertzberg & Steinberg, olothiers, have also
assigned. Another assignment is that of
the Lindsay Stone & Lime Co.——The state-
ment of Thomas Wilson, shoe dealer at Mil-
ton, shows nominal assets of $4,000, and lia-
bilities of $3,000.

A oRoceR in St. Thomas, T. O. Johnston, is
in difficulties, and has assigned. This is the
result of about nine months’ business.—
Thomas McKinny,vessel owner at Thornbury,
who was supposed to have been in a good
position, is involved, and has assigned.——A
year ago, when Mra. Bain began the millinery
business at Tilsonburg, she had some money.
Now it has gone,and she has asgigned. F.
Westlake, carriage-maker for ten years a
Union, has also assigned.

Mz, Mercier tells a Star reporter with
respect to the $10,000,000 loan for the Province
of Quebeo, that “ the Government has received
several offers through agents of banking houses
in New York, London, Paris, Brussels and
Germany. The most favorable offer we have
yet received is from Belgium.” Thus * it now
looks as if the $10,000,000 loan was to be
floated in Brussels,” and he adds, “I do not
expect that we shall have any difficulty in
floating our loan advantageously.” The hon.
gentleman leaves New York for Europe on the
14th February. :

A wortHY citizen of Hamilton, Mr. James
Walker, died last week at the great age of 85
years. Coming to Canadain 1833, he began
business as a soap and candle maker in Hamil-
ton when there were only three houses on
James Bt.between King St. and the Bay. He
prospered, as befitted a man of great industry
and energy, as well as of oonepicuons‘integrity.
It is related of him that fifty odd years ago, he
frequently walked to Buffalo and back on busi.
ness, usually starting early in the morning and
reaching Niagara Falls in time for dinner, He

was for years a member of the city council and
occupied other offices of trust, and while
public-spirited and popular, he was yet a mod-
est man. Mr. Walker may be said, in &
worldly sense, to have lived t00 long, for within
a few years he lost the most of his wealth
through excessive investments in manu-
factures on the strength of the * N.P. " and
died a comparatively poor man. Bat the
kindliness, liberality and probity of his life
will keep his memory green.

In 1878, Smith & Bowes, dry goods dealers:
failed in Lindsay, and Smith continued the
business. His son was admitted a partner &
few years ago, and now the firm makes a0
asgignment. — The sheriff is in possession of
the hotel premises of A. Hastings at Clare-
mont, and he has assigned.——At a meeting of
the creditors of A. L. Dent, grocer, Woodstock,
a ‘statement was presented showing that hif
liabilities were $4,000 in excess of his assets.
The latter being in poor shape an extension
of twenty-one months was asked, secured by
endorsed notes. This offer the creditors have
now under oconsideration.——In November:
1889, P. J. Loughrin, general storekeeper 8t
Algoma Mills, being in trouble, made an assign”
ment. Now he has repeated the operation:
—A kind-hearted grandfather loaned J. C-
Stokes money to start the confectionery busi-
ness at Blenheim. The money has gone and
Btokes has agsigned.——In April, 1888, J. G-
Peppler, general stor$, Bloomingdale, borrowed
some money and arranged a compromise with
creditors. 'The news from him this week i#
that he has gone iuto the hands of an assignee-

TrE first general meeting of the sharehold-
ers of the Montreal Safe Deposit company wa8
held on Tuesday, 27th January, Sir Joseph
Hickson in the chair. Proceeding to the
organization of the company, the [ollowing
shareholders were elected directors, viz.: Sir
Donald A. Smith, Sir Joseph Hickson, Hon. J-
J. C. Abbott, Measrs. Hector Mackenzie, Hagh
Paton, John 8. Allan, John Gault, Allen R.
Macdonnell and J. A. L. Strathy. Since then
the direotors have elected Sir Donald A. Smith
president ; Sir Joseph Hickson, vice.president,
and Mr. J. A. L. Strathy, managing director-
The company is having handsome and strong
offices fitted up in the Royal Insurance build-
ing. The fire-proof and burglar.proof safe
deposit vaults will be of chrome steel and iron
oconstructed in accordance with specifications
of the most modern kind. The directors
intend to enlarge the company into a Trast
company, to act as executors and trustees, and
with functions like concerns now doing busi-

Leading Wholesale Trade of Toronto.

—

Leading Wholesale Trade of Toronto,

J. F. EBY. Huar Braln.

WE GONTROL

.Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins’ Eureka 8alt,

Cunningham & DeFourier's
P otted Meats’

Hoinrich’s German Family Gelatine

EBY,BLAIN & CO,

WHOLESALE CROCERS
Oor. Front and Soott Sts. TORONTO

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS' TRIMMINGS, _-.
MEN’S FURNISHINGS.

o —— e

8tock is Kept Attractive and Fresh all
the Year Roungd,

Travellers' and Letter Orde; Recei
and Careful M::ntion. ve Prompt

Leading Wholesale Trade ot Toronto.

BOYD BROS. & CO'.

1891. SPRING

1891.

OURB TBAVELLERS ARE NOW OUT

SPRING SAMPLES.

GENERAL DRY GOODS, DRESS GOODS, &C
GENTS GOODS, HABERDASHERY,

Small Wares and General Fancy Goods

Our stock for Bpring and Summer will surpass sny
. previous efforts.
Bamples on application. TLetter and travellers
orders will have prompt attention.

BOYD BROS. & CO.,
CWILWE™ ToRowro.
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E::“;: Ontario and in the United States. The
“Pimlisthm:ehomel:s includes the best known
ave es‘sds' in the c.xty of Montreal, and as we
us o d in & previous issue, there appears to
room for such a company in that city.

INSURANCE NOTES.
if:ngrit_ish Prufleutial Life Co. had no less
logs ty-eight claims resalting from the recent
o of the war vessel “ Serpent” in the Bay

Blsc&y_

th:;he fire companies will probably find, when
that :’l‘:me to foot up the grand aggregates,
% far 8y have had a fairly satisfactory year
fedtm;s losses are concerned. These show a

00 of about one-fifth from those of
Such is the opinion expressed by the
ave b°l‘k Monitor. Sweeping conflagrations
usiueeen absent, and the even tenor of the
turbg:s has suffered comparatively little dis-
inanrg, ¢e. The most serious losses to fire
ﬂener;% ha.v«? [?tobably resulted from the
singa] depreciation of securities. It is a
argel ar fa.ct., and one which shows how
inte ﬁy lihe lnvestment element now enters

fe insurance calculations, that a serious

80line
10e in stocks becomes of more 1mportance
80 & great fire,

New v

Leadin Wholesale Trade of ‘Toronto.

TO RENT.

THE MODERN AND COMMODIOUS

WAREHOUSE

.- 81 Bay Street,
IN THE cITY OF TORONTO,

NOW OCCUPIED BY

Massrs, Bryce, MeMurrich & Go.

Th .
litu‘:: desirable premises offer every advantage of

2 and co: ien~
@ wign; nvenien:e that can be sought bya

fale busip
Th,

.t“‘:“ h"e tour floors and basement, 110 by 22 feet
o eated, well lighted and ventilate3, with
Privy, te&er elevat r and goods hoist. Public and
Offices overlooking Bay street. Oak fittings

S entrence in rear.
or Particulars,

0g to do a dry goods or any other whole”
ess,

apply on the premises to

BRYCE, McMURRICH & CO,

January, 1891,

8, F, McKINNON & C0.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellngton and Jordan Sts.

TORONTO:,

Streer. - -+ Loaden Eagland,

l")rontO,

Referring to the death rate of the leading
cities of Quebec during November being within
a fraction of double the rate of other Canadian
cities, namely, 7 in every 4,000, while in On-
tario it was less than 4, the N. Y. Monitor
says : Medical men attribute this to the dis-
regard by the French.-Canadian population
of Quebec of all sanitary regulations. When
small-pox or any other contagious disease
makes its appearance among them it is only
by force that the affected ones can be isolated
by the authorities. It is understood that the
life insurance companies doing business in
that province are considering the advisability
of inoreasing the rate of premiums there.

The report of the 8t. John Fire Department
for 1890 shows that the fires of the year in
that city involved a total loss of $68,923. The
city may be congratulated on the smallness of
the amount. The loss to insurance companies
reached $21,903, of which $16,300 was on
buildings, the remainder on stocks and furni-
ture. And the insurance loss was $47,020. Mr.
Kerr, the chief engineer, reports all the
engines and hose carriages in good order, but
much of the leather hose was reported unser-
viceable, and he advised that a supply of the
best quality be procured. The report refers to
the increasing danger from the electric light
and Jrailway wires, and urges some stringent
by-law on the subject. The chief says further
legislation is needed to make effective the
laws passed last year regarding the storage
of petroleum and other burning fluids within
the city limits.

At the annual meeting, in March of last
year, the directora of the Citizens’ Insurance
Co. of Canada aunthorized a reduction of the
capital, but they have not yet decided how
mauch it will be reduced. The company gives
notice that on the opening of Parliament appli-
cation will be made to reduce its capital.

+ eading Wholesale Trade of Toront..

), W.LANG & 0O,

WHOLESALE

GROGERS,

——TORONTO—

SPECIAL VALUES IN
CHINA, JAPAN AND INDIAN

- TEAS.
33 FRON;'—-ST. EAST.
BOECKH'S
STANDARD

..{*BRUSHES

OR Painters, Varnishers, Artists, etc.
F Housebold, Toilet, and Stable Use.

VERY Brush has our | BE gure and see it if you

brand BOECKH. want the genuine.
For Sale by all Leading Houses.

GHAS. BOECKH & SONS, Toronto,

MANUFACTURERS.

This will be made known at the annual meet-
ing in March next. The Citizens’ capital is
100,000 shares of the nominal value of $85
each. Of this amount, $16 has been paid on
each share, leaving a liability of $69. The
intention of the directors is to reduce the
amount of uncalled capital, which now stands
a8 & liability. It is intended also, we
are told, at the same time to strengthen the
regerve of the company, and a call may be
made on the shareholders for a portion of the
unpaid shares.

WINNIPEG GRAIN AND PRODUCE
EXCHANGE.

The annual meeting of this body was held
on January 14th instant, Mr. Bawlf, the retir-
ing president, in the chair. The exchange
now numbers 100 members. The report sab.
mitted referred to the intended incorporation
of the exchange; the equalization of the
breadstuffs duties ; the appointment last ‘year
(by Order-in-Council from Ottawa) of a board
of arbitrators, sitting at Winnipeg, to decide
disputes between inspectors about Manitoba
grain ; foreign market quotations, troublesome
and costly ; cultivation of oats. The council
made the following recommendation as to
trade terms : 4

* Recently several questions have arisen as
to the exact meaning of certain commercial
terms used in the trade, some of those now in
general use being variously ioterpreted - by
different members. We wounld recommend
that a committee be appointed at the annual
meeting to draft a set of rules defining trade
terms used on this exchange and revising those
already adopted, the committee to report to a
general meeting of the association. Certain
trade terms, notably that of *'in store,” is
interpreted differently by the boards of trade
in Eastern;Canada to members of this exchange
from this confusion. Last year an attempt
was made by corresponding with the boards of

trade of Toronto and Montreal to secure co-
operation in working out a code of trade terms
that would be acoeptable to the members of
the principal associations of grain dealers and
millers, but no favorable result followed.”

With the interesting address of the president
of 1890 we have dealt elsewhere. The election
of officers was gone on with, the following
being chosen :

President, F. W. Thompson, unanimously.

Vice.president, J. A. Mitchell. .

Secy-Treas., C. N. Bell. “

Council.—8. 8pink, 8. A. MoGaw, A. Atkin-
son, N. Bawlf, 8. Nairn, W. W. McMillan, 8.
P. Clark, Wm. Martin, Ed. Drewry, R. P.
Roblin, H, Crowe.

Board Arbitrators.—E. L. Drewry, 8. Spink,
R. Stewart, R. P, Roblin, N. Bawlf, 8. Nairn,
8. A. MoGaw.

Leading Wholesale Trade of Toronto.

CHIRLES  COCKSHUTT & €0,

IMFORTERS OF

WOOLLENS

— AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto,

SUCKLING & (0,

TRADE AUCTIONEERS,

62 and 84 Wellington St. West,
TORONTO.

Leading Wholesale Trade of Toronto.

CALDECOTT, BURTON & CO.
Stainless Black Hose

W.R.BROCK. A.CRAWFORD. T.J. JERMYN.

W, B, BROCK & CO.

To the Dry Goods Trade of Canada :
We import General Dry Goods and Woollens

from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manutactur-
ing industries in the Dom‘nfon, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factories.

Oanadian knitted goods, in underwear for men,
Women and children, are surely displacing imported
goods. We deal extensively with Canadian mills,
and being directly . interested, are able to offer
special ind ts to our 7 Stock now
complete.

W. R. BROCK & (0.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

0 B. HAMIL!
JAMES llll(r;“'

4% Front St. East, Toronto.

P. 0. Box 448, TELRPHONE 2485

HAMS AND BACON,

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures,

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

§6, 38 & 40 Front St. West, TORONTO.,

JAMES COOPER. JOHN O, SMITR.
JoHN A. WooD, | J.W.Cowan,
, President, Mana'g Directer.

The Gowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOGOLAT

ES,
COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufacturers
and Merehmtgfiispouing of surplus stocks Liberal
advances made on all kinds of merchandise con-
sigred to them.

Correspond Tresp
sactions strictly confiden

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pron ed by leading artists “‘the finest made
ronouncec by 1n Oanads.”

licited

tfull All
tial. Telephone 840.

tran-

WAREROOMS : 107 AN 109 CHuRGH ST., 74 RICHMOND ST.
FAGTORY : 88 T0 87 BELLWOOD'S AVE.

TORONTO

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapitulation Sheet,

SCALE OF PRIOCES.

- 81,75 Each
828 «

For 0500 Names, -
“ 1,000 L4

“« 1,500 “ - e e - 2B «
“ 2,000 “ - - - 398 «
«“« 8,000 “ - ® = - 450

PUBLISHED BY

THE BARBER & BLLIS COMPANY,

48, 45, 47 & 49 Bay Stroet,
TORONTQ,--ONT.

ESTABLISHED 1855.

>

145 AND 147 FRONT ST, EagT

4! & 16 Mincing Lane, - Toronto.

ToronTO.

The effort to restrain us from selling sTaIN-
LESS HOSIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT t0 use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiary,

Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & (0.,

TORONTO.

M. & L. Samuel, Benjamin & Co.,

26, 28 and 30 Front St. w.,
TORONTO,
HAVE A FIRST-CLASS ABSORTMENT OF

CROSS-OUT SAWS, Maple Leaf and Disstons.

AXES, Leader, Outario, Toronto and others.

TOVE BOARDS, Embossed and Crystalised.

ELBOWS, One and Four Plece.

Stove Pipe Varnish and Pelish, Coal Hods,
Dampers, Eto., Ete.

SPECIAL ATTENTION TO LETTER ORDERS.

BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &o.
64.68 King St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special

patt:ﬁs made to order. Best material and work-

manship.
STATIONERY, Large stock of eve

Pager, euvelopes and all office su
BOOKBINDING in
surpassed for style,

rything required.
pplies.

every style of the art. Un-
. durability and moderate
charges. BSpecial attention given to the binding
of. LAW BOOKS, Works of Art, Encyclopedias,
Tllustrated Papers, Magazines, &o.

Diaries, Pocket Books, Bill Cases, Wallets, &c.

—THE—

Polson Iron Works (o,

LIMITED.
CAPITAL, $300,000.00.

[ron and Steel Shiﬂu_ildors & Enginaers

HEAD OFFICE, TORONTO.

Presid‘zz‘:'t.P 50K Managing Di;\et}gor.

. POLSON. . N
DIRECTORS. Porso

Hon. W, E. 8anlord, James Worthington

D. Graham, T.F. Cha.mberlglt:, !

W. O. Matthews, J. B. Miller,

A. B. Lee, Thos. West |

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

——Compound and Triple Expansion —

MARINE ENGINES

MARING BOILH

Hoisting Engines, Pumping Engi es, The Brown
Automatic Engines for Bmgil:na.ry Use.

STEAM BOILERS OF EVERY DESCR IPTION.

RS,

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONTO
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ESTABLISHED 18686

The Monetary Times

TRADE REvIEW
AND INSURANCE CHRONICLE

ith why )
Ouxl:::g 235 been incorporated the INTERCOLONIAL
RADE RF‘ CoMMERCE, of Mon.trea.l (in 1869), the
the T"‘VIEW, of the same city (in 1870), and
ORONTO JoURNAL OF COMMERCE.

3ssued every Friday morning.

SUBSCRIPTION—POST PAID.

[
ANAD AN SUBSCRIBERS
“

BRITIgY
AMEchN m
8INGLE copygg,

$2.00 PR YEAR.

108. 8D. STER. PER YEAR.
- 82.00 U.8, CURRENCY.

10 CenTs,

Boox & JoB PRINTING A SPECIALTY.

PUBLISHED BY THE

NONETARY TiMes PRINTING COMPANY OF CANADA,

LIMITED.
EDW. TRouT,

J. K. CAMERON,
President,

Secy.-Treas.

o .
FFICE 70 & 72 GHuRrcH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, JAN. 30,1891

THE SITUATION.

Ten days ago the statement became
Public that the United States Government
" Tade a proposal to Canada, looking to
Teciprocity or equivalents in tariff legisla-
0, and that it had been referred by the
ttawa, authorities to Lord Salisbury’s
Overnment. And now there has come
o::: ‘England a statement which may indi.
.0 10 what way the reference has been or
auth be met. The London Chronicle is
0TIty for the statement that the Im.
Perial Government has put no pressure on
w:‘:;:‘d& to bracket reciprocity in trade
lat, the Behring Sea sealing, and that the
ver ust be settled on its merits. But
ile it ig true that the Behring Sea claim

:f’ Great Britain and Canada cannot be
‘ Mpromised, it does not follow that the

™0 could not be settled in conjunction.
ha‘f i8 necessary, in any case, is that the
Fing Sep navigation, sealing and fish.
Bho.nld be settled on a permanent basis.
" 00:; 18 wanted on this head is an irre-
right le acknowledgment of international
0§e 8. The United States could renounce
i :’r any exclusive privileges which it
!idg b ha:ve' claimed in Bebring Sea, out-
at? the limit which is sanctioned by inter-
scieona.l law. As under the operations of
onl fCe, cannon rauge increases, it would
Y be reasonable that, in all such cases,
in: Protected limit along the coast should
inv::m n p.roportion; and this would
1818-:6);,& review of the fishery treaty of
A t, at Decessity would have to be faced.
and reaty might contain some terminable
w Onlzome Perpetual clanses. In this there
Washi be nothing novel : the Treaty of
are 4 Ogton, though most of its clauses
Uniﬁ:;mmable’ contains & grant to the
right tostat'es by Great Britain of the
for ¢ Davigate the St. Lawrence River
was Ver.  Under the law of nations, there
ig . doubt whether the claim to
tact § 1=lmvxgz;,tx'on could be sustsined.; in
He Was withheld by Great Britain at
nt, in 185, While there is nothing to

ing

prevent reciprocity and Behring Sea rights
being dealt with together, rights of navi-
gation and fishery cannot be made in any
way dependent upon mutual facilities of
trade.

Canadian fishermen are interested in a
new ruling of ithe Assistant Secretary at
Washington. It is on the old question
whether fish packed in ice is to be treated
as fresh or preserved. It is now provision-
ally put in the latter category. A more
decisive ruling may, it is thought, be
obtained by an appeal of importers to the
head of the Treasury. The practice, it
seems, was not uniform, and it was thought
desirable that some rule should be laid
down making it so. Meanwhile, the provi-
sional decision is against Canadian fisher-
men. Whether this is quite the fair thing,
under the Treaty of Washington, it might
not be out of place to enquire. Fish kept
fresh for a time is preserved in one sense—
preserved from decay—but not permanent-
ly. Assoon as the ice melts the fish must
be cooked or it becomes worthless. It

|must be used now, if its value is to be

retained. Its freshness is preserved a while
by the action of a lowering of temperature,
but no preservative quality of a lasting
nature has been imparted to it. Fish onice
has not hitherto been considered preserved
fish, and the change cannot be made with-
out a violent wrench to the words, involving
a decided departure from the meaning long
established in practice.

If the Crown can be held pecuniarily
liable for the losses of its servants, as
Judge Burbidge of the Exchequer Court
decides, in the case of City of Quebec vs,
The Queen, a prolific crop of law suits of a
novel order may be expected to spring up.
Acts of negligence and omission of duty
were alleged, on the part of servants of the
Crown, in consequence of which a fortifica-
tion wall fell and blockaded Champlain
street, the property of the corporation.
The Crown filed a demurrer, contending
that it is not liable in tort,and that the
statute relied on by .the plaintiff, 59, 51
Vic., has not altered the law. The Ex-
chequer Court decides that the statute has
so altered the law as to make the Crown
liable. On the insufficiency of the allega-
tions merely the demurrer was allowed ;
but this does not affect the court’s view of
the liability of the Crown for tort com-
mitted by the servauts. If the statute
was not intended to bear this interpreta-
tion, it will be likely to be so amended as
to make this plain. That the legislature
intended to make so radical an alteration
in the law is improbable. Not very long
ago the Crown could not be sued on con-
tract without its consent; and after the
alteration its liability to be sued on con-
tract was the extent to which private par-
ties could call it to account. A decision in
the sense indicated by Judge Burbidge
might not stand on appeal; if it did, the
law would scarcely be allowed to remain
what it is.

Labor legislation runs on nearly the
same lines in different ocountries. The
latest projected legislation on this subject,

in the form of a bill drafted by a commit-
tee of theGerman Reichstag, is no exception
to the general rule. Over women and child.
ren who cannot adequately protect them-
selves, it throws additional shields; while
it abstains from meddling by means of fixing
hours for labor generally, employers and
employed being left their natural liberty of
regulating the length of the working day as
necessity or matual convenience may dic-
tate. On these lines British legislation has
proceeded, and there are no indieations
that they are likely soon to be departed
from. The Sunday rest is secured by the
new German bill, which is some gain for
the workman, on the score of physical
recreation, though if he produces less, his
share of the product is likely to be some-
what diminished. There is one feature in
this new labor bill of which little or nothing
has been heard here. It is the existence of
& fund to be used as a guarantee that the
employer will not saffer from breach of con-
tract by the employed. 1t is in the form
of wages retained. The new bill limits
the amount to one week’s wages, showing
that it has been liable to be a larger amount
in the past. If the German works ten
hours a day and the people of some other
country only eight hours, the latter would
find it difficult to compete in third markets,
however they might appear to be artificially
secured in their own.

A new turn in the Newfoundland negotia.-
tions is reported, France having asked the
consent of England fo her purchasing
Portugal’s territorial claim in East Africa.
If the proposed transaction were com-
pleted on this basis, France would renounce
her claims in Newfoundland. This would
not be a cession of territory by England,
to whom the agreeableness or otherwise of
the proposal would be dependent upon con-
siderations of neighborhood and all that
the newly created situation might imply.
In one view England would seem to be
getting out of the chronic difficulty in
Newfoundland cheaply; but as the trans-
action would not be based on a money
consideration, its significance could not be
measured in money. It will not be forgot-
ten that East Africa is on the way to India,
and that France, the friend, if not the
formal ally of Russia, is already estab-
lished in Cochin China. And, if England
were willing to listen to the proposal of
France, is Portugal in a mood to sell its
East African claim ? France, we may be
sure, is not left to the uncertainty of con-
jecture for an answer; it may be taken for
granted that the views of the Portuguese
Government are not unknown, and that a
strong expectation of the possibility of a
purchase exists. Newfoundland would of
course rejoice at any settlement that would
put an end to the present undesirable state
of things, though it is almost certain that
the success of their fantastic violence
would fill them with false notions, which
might make against the future well-being
of the islanders. It is probable that, to
insure the success of the French proposal
the consent of Germany, not less than that
of England, would be necessary. And
would Germany consent, if no inducement
for her to do so were offered ? )
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A decision has been given by the Inter-
state commerce committee of the United
States that a number ot foreign railways,
including the Grand Trunk and Canadian
Pacific, must observe the inland tariff in
their charges for bringing goods to any
point iu the United States. The order is
to take effect on the 10th March. For
imported traffic, this decision virtnally
brings these roads under the operation of
the interstate law. The complaint was
that the roads affected gave discriminating
rates to the disadvantage of competing
American lines, and they are required to
desist from doing 80 in future. This deci-
sion does not affect American freight shipped
out of the country by foreign railways, so
that the victory of the American railways
covers only one-half of the ground in dis-
pute. A committee of Congress has the
matter in hand, and its report, when it
oomes, will indicate the policy to be
pursued.

In its reply to Canada’s application to
the Supreme Court, in the Behring Sea
ocage, the United States Government does
what is possible to prevent the court
exercising its jurisdiction. Most of the
objections made are purely technical, and
deny the right of the court to issue a writ
of prohibition. Ope thing is stated as a
matter of fact, which we do not before
remember to have seen, that the seals
were taken within three miles of the shore
of the Alaskan islands ; if this were true
and the * Sayward ” had been captured
within that limit, there wounld have been
Do use in appealing. But the capture is
alleged to have occurred at a distance of
59 miles from the shore, though the fact
does not appear on the record. The ground
is taken by the American Government that
the capture, even if made on the high sea,
was legal ; a contention of great signifi.
cance and ome that cannot be admitted,
Practically the plea is set up that the
political department of the Government
can override the judicial, and since the
first has decided the second must be silent,
What more favorable tribunal does the
Government expect to get than its own
Supreme Court ?

A marked peculiarity of the Behring
Sea controversy is that the weight of
American opinionfis against the attitude of
the Government. A New York Herald in.
terviewer captured Mr. Hermon Liebes, at
Cannes, and from him extracted the singu.-
lar opinion that the * American rights in
that sea are unquestionable,” the alleged
reason given being that the rights of Russia
there were never questioned before the
oession of Alaska to the United States,

Was it nothingfthat the United States
and France, in 1801, interpreted, in a con-
vention between the two nations, the
international; law to guarantee a right of
catching seal in any part of the world ?
* The convention put some restrictions on
the contracting parties,” but as to this
point, it declared ‘‘ the whale and seal
fisheries shall be free to both in every
quarter of the world.” Wag it nothing that

the American Secretary of State, in 1834,
claimed that the right of fishing in thoee
waters existed under the law of nations ?
Was it nothing that Russia indemnified the
owners of the American schooner ** Pearl,”
which had been captured in Behring Sea ?

The right of Russia in Behring Sea, if by
that an’exclusive right is meant, was not
unquestioned. And if it had been un-
questioned and unquestionable, does it
follow that a right which one nation pos-
sesses when it has both banks, say, of a
bay—Behring Sea is 4,000 miles wide
at latitude 519, and even between Kam.
schatka and Bristol Bay on the Alaska
peninsula the distance is some 2,500 miles—
the right would be devisable if the opposite
shores were to become 'he property of two
pations ? Mr., Edmund Randolph, when
Attorney-General of the United States,
dealt with this subject. The question was
whether the United States had jurisdiction
over Delaware Bay, in which the French
had captured an English vessel. It was held
that the capture was void, because it took
place within the American jurisdiction, and
not on the high sea. * The corner-stone of
our claim,” said the Attorney-General, * is
that the United States are proprietors of
the lands on both sides of the Delaware,
from its head to the sea.” The fact was
insisted upon * that from the tide-water to
a distance of about sixty miles from the
Atlantic ocean it is called the river Dela-
ware.” The Attorney-General insisted on
* the identity of the river and the Bay of
Delaware.” And the reason was that
indisputably a river may be held in pro-
perty; and for this purpose Grotius held,
‘It is sufficient, for us that the larger part
of the water, that is the sides, is shut up
in our banks, and that the river in respect
to our land is small and insignificant.”
Paffendort held that to render a river the
property of a state, “ it is sufficient if the
compass and extent can in any way be
determined.” If the river dried up, then,
in the view of Grotius, the strait or
gulf into which it had debouched,
might fall, in property and dominion, * to
him who is in possession of the land on
both sides,” not onZone side merely. From
the principle that makes possession of
a river or small water necessary to consti-
tute dominion over the enclosed water, it
follows that Russia and the United States
would not, between them, own what, on
Mr. Liebes’ contention, Russia alone owned
before the cession of Alaska.

But Russia was at all times incapable of
appropriating a sea 8o large as that which
bears the name of Behring. On thig point,
Attorney-General Randolph, in 1793, held
a view that is in accord with all authorities
of the present day. *The high ocean, in
general,” he said,|" is unsusceptible of be-
coming property. It is a gift of pature
manifestly destined for the use of all man-
kind—inexhaustible in itg benefits—not
admitting of metes and bounds Jeffer-
son, who was Secvetary of State at this
date, like all other respectable Amerjoan
witnesses, can be quoted againgg any ex-
clgsive contention which M;, Blaine may
desire to enforce. * The greatest distance
to which any respectable asseng among the
nations has been, at one time, given,” he

said, “has been the extent of the human
sight, estimated at upwards'of twenty miles,
and the smallest distance I believe claimed
by any nation whatever, is the utmost
range of a cannon ball, usually stated at
one sea leagne. Some intermediate dis-
tances have beep insisted on, and that of
the three sea leagunes has some authority in
its favor. The character of our coast,
remarkable in considerable of its parts for
admitting no vessels of size to pass near
the shores, would entitle us, in reason, to
as broad a margin of protected navigation as
any nation whatever ;™ but assuredly not
& right indefinitely over hundreds of miles
of the waters of Bebring Sea. Jefferson’s
statement of the various claims of maritime
jurisdiction totally excludes pretences like
those which have been set up by Mr.
Blaine in respect to Behring Sea. It wonld
be quite safe to rest the case on the con-
sensus of American authorities alone ; for
judged by them, Mr. Blaine has taken &
position which was at all times untenable.

With what definition of limits did the
United States receive Alaska from Russia
in 1867? The treaty of cession reads
** And the cession hereby made conveys all
the rights, franchises and privileges now
belonging to Russia in the said territory or
dominion and appurtenances thereto.” The
only thing certainly conveyed by this des-
cription is the Russian American territory.
Besides territory, * appurtenances” are
mentioned. Is a mere word, without any
accompanying description, capable of con-
veying hundreds of miles of the open sea ?
There is nothing definite in the word by
which any thing can certainly be identified.
And the reason is that there was nothing
besides the territory to be ceded which
admitted of intelligent description.. Mow
could the limitless waters of the ocean be
described ? In the words of Vattel, *“ when
& nation takes possession of a country in
order to settle there, it possesses everything
included in it, aslands, lakes, rivers "—call
them * appurtenances *if you will—but not
an indefinite extent of the adjacent ocean.
If Mr. Blaine's contention about ** the
waters of Alaska ’ were conceded, no com-
mander of a vessel sailing on;Behring Sea
could tell when he was within Amerfcan
and when within Russiap jurisdiction, or
what law he was under.

VIEWS OF WINNIPEG GRAIN DEAL-
. ERS AND PUBLIC MEN.

Some things were said at the recent
annual meeting of the Winnipeg Grain and
Produce Exchange, and at the banquet
that followed, which shonld be noted, show-
ing the sentiments of the business men of that
place upon political as well as commercial
matters. The president of the Exchange,
Mr. Bawlf, in a speech which went care-
fully over the history of that body and of
the grain trade for the year, gave his views
upon some matters deemed to require
practical treatment. He declared his be-
lief that it was the adoption by Manitoba
farmers of the principle of mixed farming,
and not depending upon any one line of
produce, that accounts for the healthy state

of the trade of that proviuce ; and he dwelt
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:"trh Satisfaction on the existence of a
h.ndage Capacity of 5,000,000 bushels in.
Ment'west of Port Arthur. Another matter
ming loned, as likely to make Winnipeg a
of S’:R centre, is the utilizing of the power
- James’ Rapids as the Minneapolis
:’::ple bave utilized those of the St. An-
0y Falls. It this were done, said the
o or, “ and we had several large mills
e, thousands of dollars would be saved
our farmers. for we all know
t owing to the condition of this year’s
®at a large quantity is off-grade, and is
tically slaughtered in the east.”” Are
to understand, then, that those nanghty
gﬁnl:? In the east do not understand
mak lng  Manitoba wheat, and cannot
® the most out of it? How else do
:zlrtacticauy slaughter it? Does Mr.
il tak.e ‘them for fools ? Surely all the
lng ability of the Dominion is not cen-
. In Winnipeg, nor would it all centre
i T® even if St. James’ Rapids were util-
Pear.edon another point the speaker ap-
wickeg to betr.ay that impatience of the
east which the Manitoba resident
e or ten years acquires as he inhales
Western air. * Winnipeg should have
nal elevators,” he declared, ‘ where
® receipts of the country could be col-
» cleaned, graded and sold in round
‘lna;xt::;“ing oﬂic.ia.ls who should certify
o ﬂho{ and"quallt?y, thus avoiding claims
pog t;: age. ) This reads like a reflection
own e Rram.dealers or elevator men
or east, who insult Manitoba by claims
_shortage. Further, it appears ‘‘ the
0 standards for the year have not
::d entirely satisfactory; the quality
est:,tcmp could not be ‘made to fit into
is ﬂ'tory conditions required.” Strange!
caat, !:;rsmtent misunderstanding by people
of My .the lakee' of the claims and qualities
indy Ditoba grain. If Mr. Bawlf could be
ced to use the language of an eastern
raigh to eXpress western grievances, we
ROt imagine him saying :
‘v “ Oh purblind race of miserable men.”
© dwellersin the played-out East, go to.”

wh

. 'iWe turn with interest to the broader

Owg
ain
Con
“el

of the president of ths Winnipeg
> Exchange on other matters. He is
ced, and not without reason, that
0%r trade relations with the United
nt':'l\vcrould be productive of most sub-
thol benefits to our people.” And
wea ugh the passage of the McKinley Bill
aw]: blovt to hope of such benefits, Mr.
at t;ees in the November elections proot
will g te Present United States policy
says ~ 1:st. He tells sober truth when he
Nortl;w at we want to-day in the
Tore est, more than anything else, is
the People. How to get them there is
of q:lesltlon that is engaging the attention
o rail ocal and Dominion governments ;
well, g&y people are doing their part as
one 4 l‘}t le!; us make the country a cheap
dearegt 1ve in; let the people sell in the
Patriog; and buy in the cheapest markets."”
also imc &':'ld sensible. We wish it were
awlf ediately practicable to do as Mr.
P'Ogre:ugg“ts' i.e. “ take down that bar to
cerneq st 80 far as the Norghwest is con-
» $he customs charge,” in which case
Predicts tha  before the ‘year 1900 we

would number one million souls west of
Port Arthur.”

At thebanquet which followed the annual
meeting, Mr. Greenway, the Premier of the
province, was among the speakers. Where
Mr. Bawlif had declared his firm conviction
that ¢ we have 14,000,000 bushels of wheat,
8,000,000 bushels of oats, and 1,000,000
bushels of barley for export,” and where
Mr. Thompson, the newly chosen president,
more prudently spoke of ‘ Canada's surplus
of 12 to 14 millions of bushels of wheat,
entirely contributed by Manitoba,” Mr.
Greenway was contented with estimating
the export of 10,000,000 or 12,000,000 bushels
but as a discreet politician,put the case thus:
“There will be $8,000,000 or $10,000,000
go into the farmers’ pockets this year, and
this with a population of 150,000, is not a
bad showing.” A fact of some moment
found place in the Premier's speech,
namely : that Manitoba wheat is not prop-
erly represented in Mark Lane. Whoever
is ta blame, the reproach should be removed
that in the wheat mart of the world there
are no samples of Manitoba hard, the pride
of Canada, to be found. Mr. Greenway,
while cautioning farmers against putting
all their eggs in one basket, urged them to
give attention to breeding cattle for trans-
Atlantic consumption, in which connection
he alluded to the Hudson Bay Railroad,
“another outlet—a shorter road to the
water’s edge,” as offering the advantage of
only 600 miles rail transportation to tide-
water for cattle instead of 1,400 as at
present. Mr. Roblin, M.P.P., sensibly ad-
vised the farmersto * pay more attention to
quality and less to quantity in the fature.
Had the farmers in 1890, instead of having
under cultivation an area of 750,000 acres
of wheat, had one-third less, the net
revenue in cash to the province would
have been as great as it is to-day.”

Mr. Ashdown favored the shipping of
flour [direct, we presume] to the Old Coun-
try, ¢ instead of sending our best grain to
the east to be mixed with soft grains there
and shipped as ‘Manitoba hard.’” De-
scribing his visit to India last year, Mr. G.
F.Carruthers said that the Prairie Province
has reason to fear Indian rivalry in wheat
caltivation only in case of inferior qualities
being allowed to creep into Manitoba.
While India has cheap labor its wheat is
goft. The United States Consul was
happy in his address, as usual. Resuming
his role of prophet—his first assumption of
which, as Mr. Bell, thesecretary, reminded
him, having been to predict, in 1860, the
future importance of Winnipeg—Mr. Tay-
lor asserted his belief that there was a
great manufacturing future before Mani-
toba and the West. The utilization of
water-power, he declared, and the naviga-
tion of the water systems of Lake Winni-
peg, were of incalculable importance.

ANSWERS TO ENQUIRERS.

J. D.B. F. Mackenzie, Chatham, N. B.—
The book you probably mean is the Joint
Stock Companies’ Manual, by J. D. Warde, of
the Provincial Secretary’s Department, On-
tario. It was published by Hunter, Rose &

Co., now the Roge Publishing Co., Toronto.

THE RECENT FIRES IN MONTREAL,

Twenty-five alarms of fire in five days
and nights, several of them signalling
serious fires, is enough to alarm a com-
manity, and this is & part of the January
record of the Montreal Fire Department.
How many of these alarms—some of them
arose from trivial causes, such asa chimney
blaze—are properly attributable to in-
cendiarism, we shall probably not know
until the fire commissioners’ report is out.
But we have made enquiry into the causes
of some of these fires. That in the Angus
block was purely accidental, we are told ;
that on Notre Dame street, near Francois
Xavier, was imputed to pure carelessness,
for, startling as it may seem, the corridors
of the building were used as storehouses
for barrels of ashes, and hot coals are sus-
pected as a cause of the fire ; in the large
fire at the East end the cause was spon-
taneous ignition of oiled rags. In other
instances there appear indications of sloven-
liness and negligence of the commonest
precautions against fire,

Pending a report by the proper authori-
ties on the causes of a series of fires so
costly to the underwriters as those of
January in Montreal have been, we may
perhaps profitably consider the conditions
in that city. Our insurance readers will
not have forgotten a report made last year
by the fire commissioners of Montreal,which
cited a dozen or more cases of glaring
over-insurance. These showed an aggre-
gate insurance of $30,300 upon property
valued at only $9,100, or something over
three dollars and a third of insurance to
every dollar of value. This poirts to a
neglect of the moral hazard, and an easy-
going disregard of reasonable precaution
on the part of insurance agents or inspect.
ors, calculated to lead to disastrous conse-
quences. We were in hopes that the
expose thus made some eleven months
ago would have brought about great im-
provement, but the improvement is very
slight.

It would appear that there is much room
in Montreal for a radical change in fire
insurance methods. For instance, we are
informed that ‘ other insurance permitted
without notice until required ™ is an almost
universal thing in that city. We are assured
too, on most respectable authority, that .
carelessness is shown in not requiring pro-
per surveys of premises and property insur-
ed. It is further stated that adjustments
and settlements are too superficial and
easy-going, than which hardly anything can
prove a greater temptation to insurants of
weak moral fibre. In vain will be the
efforts to make a fire brigade effective, in
such trying physical conditions as the cli-
mate of Quebec and the huddled state of
Montreal's business buildings impose, so
long as the matters mentioned are allowed
to be treated in this loose manner.

Something needs to be said, too, of the
custom of accepting risks from insarance
brokers. Companies will take a lot of risks
from brokers, some of which are known to
beundesirable—nay, even highly dangerous,
and yet no exception is taken to thess
excessive hasards, because the attitude of
the broker is : * If you don’t choose to take
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the whole of this insurance, I shall give
you none of it.” Some back-bone ig required
to stand up before a threat like this and
refuse what ought to be refused ; but it is
precisely such firmness that is needed at
the present juncture.

The underwriters should insist on a rigid
inspection of risks in Montreal aud a selec.
tion of them in precise ratio to their char.
acter. If this be not done, the experience
they have had this month in that city may
be repeated in any other of the months of
the year.

LIFE BUSINESS IN BRITAIN IN 1890.
Whether it te a result of the action of
modern influences in the sphere of indem-
nity or of the bold innovations of American
life companies since their advent in Eng-
land, there is a great stirring of late among
the life assurance associations of the
United Kingdom. There are in opera-
tion over there, we are told, ‘ some real
(and some sham) improvements, which
seem to be sweeping away the ancient land-
marks of the life insurance world.” In a
resume, several pages in extent, of the in-
surance field, the London Review describes,
under the heading *‘ The Year of Revolu-
tion,” the altered appearance of fire insur-
ance affairs in the Old Country. That
journal reiterates the opinion that there is
in Great Britain a considerable overplus of
life assurance societies,  a large number
of whom we would very gladly dispense
with,” and proceeds to give the superfluous
ones a piece of its mind in a very spicy
way, which we have indicated by extracts
elsewhere in this issue.
* Whilethe number of companies doing life
business in Britain is about the same as it
was twenty-one years ago, when the Insur-
ance Regulation Act was passed, the
changes in the nature of the business are
such as would have amazed the actuaries
of 1870. As examples, our contemporary
cites the tontine pure and simple, which is
described to be ** as much of a gamble as a
raffle for a goose or a sweepstake on the
Derby, plus, of course, the fact
that the participants therein secure to
their families the face-value of their policies
in the event of death before the tontine
period has elapsed.” Then ensue some
illustrations of the “ inducements ** held out
to life assurers by British companies, which
are equal to anything we have ourselves
oited as in use by leading American com-
panies in Canada :

‘“When we find the old Equitable Life
Assurance Society announcing that on its
single premium business it will give back
more than the policy-holder has paid in,
we see ourselves at the commencement of a
financial revolution of the first magnitude.
When first-class offices like the Legal and
General specially prepare forms of policy
which give liberty to the assured to do
practically what he pleases, on condition of
certain declarations and payment of an
annual premium, we feel there is not much
left to ask for. When the Sun Life Office
voluntarily assumes the legal position of
guaranteeing the assignment of its policies,
and dispenses, under certain conditions,
with medical examinations, we confidently

expect as & next result, the arrival of the
Day of Judgment. But when the Mutual
Life Office, of King street, Cheapside, one
of our most ancient red-taped of institu-
tions, under the guidance of one of the
ablest, although most conservative, actu-
aries of the day, goes in deliberately for a
modified form of tontine policy, we are
tempted to go round in a helpless way and
vaguely ask, can such things be ? And, if
we remember correctly, it was from the
most ancient and respected institutions in
Great Britain that the most violent denun.
ciations proceeded, of those new-fangled
plans of insurance which were partially, if
not entirely, to be laid to the account of
those wicked American offices. But in the
wholesale transaction by which the North
British and Mercantile has taken over a
large body of civil servants absolutely
without a fresh medical exawmination, a
sufficient amount of novelty has been im-
ported into the practice of life assurance
in Great Britain to-day to make the old-
fashioned actuary sit down and weep bit-
terly for the days that are no more.”

In the same review of life business in 1890
occurs anillustration of the illiberality which
used to exist on the part of British life com-
panies when * & policy was liable to forfeit-
ure because a cheque which was posted on
theday when the premium became due(being
& Saturday) only reached the life office on
the Monday morning.” This reminds us
of a piece of sharp practice perpetrated by
the Life Association of Scotland when that
company was taking new business in Ca-
nada, which was unworthy of any concern
having claim to respectability. A Montreal
policy-holder in that association who had
paid premiums for eight or ten years on a
$2,000 policy, being suddenly called away to
a distant part of the Dominion, neglected to
arrange for payment of his premium,which
fell due in his absence. Returning to
Montreal, he hastened to the company’s
office and tendered his premium, only to
be told by a dapper clerk that his policy
had been cancelled. Incredulous and in-
dignant, the insurant interviewed the local
manager, and was informed that under the
company’s regulations the policy could be
reinstated only by a payment of some $70
fine! That was fifteen years ago, but
although this man has since taken assur.
ances for $20,000, he could not be induced
to enter a British company, s0 much had
his faith been shaken by this experience.
Happily this sort of money-making by
companies, at the expense of insurants, is
pretty well exploded now-a-days; the
offices have learned that, to take a low
view of the matter, it does not pay to be
too grasping. And with the great majority
of companies it is the rule to be liberal in
the extreme in such circumstances.

Confronted at once with a falling rate
of interest, with increased competition,
and with the necessity of keeping up divi.
dends to shareholders or bonuses to policy-
holders, the companies in Britain are com.
pelled to “ hustle for business,” to nge &
slang Americanism. There is no more of
the 11 a.m. to 3,45 p.m. business; if they
want to get life risks to-day they have got
to work, or their rivals will get them. The
conclusions of the Review are thgt « the best

company, in fact, is the company which
does most good, which transacts the largest
amount of business consistently with sol-
vency, which confines its energies to the
strict principle of the gospel of assurance,
and which will never rest content until

.every man, woman, and child in the civi-

lized world is a candidate for or partici-
pator in the benefits of life assurance.

‘ And we justly think that we may term
the present year a year of revolution. It
isnot a year of red ruin and the breaking
down of laws, but it is a breaking up of old-
fashioned traditions and the breaking down
of old fashioned barriers, and it is a year
which will reveal the fact that life assur-
ance is a trade and not a mystery, that it
is a financial operation as easily explicable
a8 banking or as the sale of butter or
cheese. Enormous bobnuses, mysterious
tables of mortality, and eccentric systems
of valuation, are all fetishes used up and
played out. Thesole thing the public wish
to know is what they will get in return for
their money, and when and how they may
expect to realize. A company’s vitality,
its financial resources, and an unswerving
adherence to the honorabls observance of
its contracts, will succeed in obtaining the
greatest hold on the public, and this is the
company that is bound to get to the top.”

DECISIONS IN COMMERCIAL LAW.

FexkBAUSEN v. FELLows.—Plaintiff sold on
oredit, and shipped a lot of goods to a ousto-
mer they knew to be insolvent, but who had
always paid before, and they thought he would
continue to pay. A third party, a oreditor of
the consignee, attached the goods while in
transit, and the plaintiffs began an action to
reclaim the goods, relying on their supposed
right to stop the goods before they reached the
consignee. The Supreme Court of Nevada
held that the plaintiffs could not reclajm she
goods by right of stoppage in transitu, after
they had been attached, as it is essontial to the
exercige of that right that the consignor shall
learn of the consignee’s insolvency after the
goods are shipped.

HounTINGDON v, ATTRILL.—This action, which
was brought upon a judgment recovered in the
State of New York by H. against A. on &
foreign judgment, was for a penalty for an
alleged false certificate given by A. as a share-
holder and director of a joint stook company
a8 to the amount of paid-up stock in the com-
pany, whereby, under statutes of the State of
New York, A. became liable to payment of all
the debts of the company. The judgment sued
upon was for $100,000. Judgment was given
for A., which was appealed from, when it was
held that the foreign judgment could not be
recognized as oreating a debt enforceable in
this province. The Appellate Court was divid-
ed, two judges were of the opinion that the
statute of the State of New York was not &
peual one, and that the liability under it was
enforceable here, and therefore that the appeal
should be allowed, and two were of the opinion
that the statate was penal in its character, and
the action did not lie upon the judgmen®
recovered therefor, and that the appeal should
be dismissed and the judgment affirmed.

CoMMERCIAL UntoN Tereararm Co. v. New
Exeranp TerermONE anp Tereerarr Co.—
Where a public telephone company had furn-
ished telephonic facilities to one telegraph
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%mpany wth the consent of its licensor, the
UPreme Court of Vermont held, in this case,
at the telephone company could not refuse
com l’nish like facilities to all other telegraph
" P&me's notwithstanding the fact that it
%8 forbidden to do so by ite contract with
ooe OWner and licensor of the patent. The
urt held that such portion of the contract
w“_ void, and that its validity could not be
Maintaineg under section 4,884 of the Revised
evet‘lteﬂ of the United States, providing that
exclry Patent shall give the patentee, etc., the
U8ive right to make, use and vend the
:’::nted artiole. The court held that the
cludop°ly conferred by a patent cannot ex-
® any portion of the public from the

::s:.ﬁt of it when it is used for a public pur-

th:h “Tae T. F. Oaxes.”—Two members of
led:::w of tﬁle ship “ T.F. Oakes " lately libel-
for th ve_ssel-m the United States Circuit Court
avo e distriet of Oregon to recover wages for
tha Yage. There was testimony to the effect
% the men had been guilty of a premedita-
8nd persistent shirking and slighting of
ang , that they had refused to discharge cargo
. had been discharged at a foreign port by a
Dited States consul, with payment of wages
date of discharge and an extra month’s pay.
ore court denied the application of the men
$he ll;&y for 1.:he entire voyage and dismissed
ang bel, saying: I have taken more pains
valy tlm? with this case than the intrinsic
is the of it demands. My reason for so doing
that &t T am strongly impressed with the idea
methc:;m whole trouble growa out of the
of 8a 8 and purposes of the Seamen’s Union,
tor thn Francisco. It appears to be organized
emp) ® purpose of controlling the conduct and
endp:;lymenf of seamen on this coast, to the
onte at ships shall be navigated in the inter-
Witho&nd 8t the pleasure of the forecastle,
of th ut any reference to the rights or interests
they Gl?wners. Acting on this anarchial idea,
m“: ibellants undertook to administer to the
oy er the prejaoribed “ medicine ’ for his
in 8al to §nbm1t to their dictation, by loiter.
N 80 and trifling over their work in discharging
Will"go &t the expense of the ship. But the
of thnol'z tolerate such conduct. The contract
Obed‘e lb?llants b?und them to be diligent and
"illt::illlt In the discharge of their duties. They
trac Y and persistently violuted this con-
off o and were properly discharged and paid
» Retting even one month’s wages more than
Y were entitled to.”

duty

AN UNFORTUNATE VENTURE.

ortﬁ)ney must be easily made in this country ;
® there is a large sprinkling of persons
ve &;’e Prepared to risk freely what they
'b-t: ready made upon the assurance of some
Prom; ngued speculator or promoter who
tiong “8 them big profits or honorary posi-
he “;s N ne is for?ed to this conclusion when
Scribe § ow re?.dnly people can be got to sub-
S ar 0 anything, Country boards of direc.

% bug; : bemg.formed by the dozen to carry on
mter::: which is to yield marvellous profits,
inferegt . '&1 can be acoumaulated by compound
ompogrg. fact its method ** might be called
“ seve m;d Principal ;” it is going to make
sach o!:; profits all at the same time,” and
ticular) ®r trash. But we meant to refer par-
Veatime ytto'd“-y to the Alliance Bond and In-
ing nn Company, some of whose promoters,
shrey d° better than they should be, were yet
énough to gee the utility of decent

8Mes in heralding their * bonanza.” S0

en’y n
m
“ohand so well did these people talk that

they got $523,000 stock subscribed and $15,180
paid. ¢ Col.” Potter was brought over at great
expense from the United States as manager,
but he bored with too big an auger for plain
Canucks, and his methods were peculiar. So
he faded [away, and Mr. A. H. Gilbert was
tried, but without success. Internal dissen-
sions rent the company ; some of the directors
who were depended upon to influence business
did nothing but sit and wait for dividends.
Some of the promoters, whose services were
no longer of any value to the company,worked
up a strong feeling of dissatisfaction among
certain shareholders, and at last a meeting
representing shares amounting to about $180,-
000, was held. Of these, alas! but about $50,-
000 worth had paid calls on theirshares—a call
wag made on January 9th—and could legally
vote, 8o all they could do was to adjourn. A#
an adjourned mesting it was resolved to have
the concern wound up, bat there is a question,
it seems, whether this can legally be done as a
result of the resolution. Meanwhile, the po-
sition is this: About $13,000 has been spent —
for which there is nothing practical to show—
the concern owes $3,000, exclusive of an ad-
vertising account of about $2,000. Some
shareholders have paid ten per cent., others
five, some none. If the court should order a
winding-up, there will be squirminginstead of
rejoicing among the sanguine holders of this
stock. The whole affair should be a lesson to
respectable men with honestly-made money
not to be too ready to entrust it to persons
whose capital consists of volubility and cheek.
Could not the company do better by voluntary
liguidation than through the process of the
courts? Of course people’s hands will go into
their pockets, but this will prove the cheaper
way.

THE LAND MORTGAGE COMPANIES’
ASSOCIATION OF THE PROVINCE
OF ONTARIO.

The annual meeting of this association was
held in the board room of the Canada Perma-
nent Loan & Savings’ Company, in this
oity on Thursday last, the 22nd inst. From
the annual report of the executive committee
we learn that the association comprises thirty-
one of the leading loan companies of the pro-
vince, representing paid-up capital amounting
to $22,633,362, and assets of 987,375,874, The
association is in no sense of the word a com-
bine, a8 some of our readers may infer, its
objects being the consideration of questions
affecting the general interests of loan compa-
nies, such as legislation, their relations with
banks and insurance companies, &c.

The retiring officers and exeoutive commit-
tee were re-elected as follows : J. Herbert Ma-
son, president; H. D. Cameron, vioe-presi-
dent; R. H. Tomlinson, secretary-treasurer;
and Messrs. W. T. Bullen and George D.
Somerville, London ; W. 8. Lee, Major James
Mason, Wm. Kerstman, Jr., Toronto; Geo.
M. Farby, Port Hope; R. 8. Schell, Brantford,
executive committee.

MONTREAL BOARD OF TRADE.

On Taesday last, the Montreal Board of
Trade held its annual meeting, and it was the
largest gathering of the kind ever held since
the formation of the board. Mr.J.C Cleg-
horn, the retiring president, oocupied the
chair, and Mr. George Hadrill acted a8 secre-
tary. There were between 300 and 400 mer-
chants present, and great interest was taken
in the proceedings. The voting being pro-
oseded with, Mr. Robert Archer was elected

president by acclamation, Mr. H. A. Budden
was elected first vice-president, and Mr. Rich-
ard White, managing director of the Gasette,
second vice.president. For the office of
treasurer there was but one candidate, and
Mr. J. H. Montague Allan was declared
elected. ‘

The result of the election of a board of arbi-
tration and twelve councillors had not been
announced on Wednesday night.

" A motion was made by Hon. Senator Drum-
mond and seconded by A. A. Ayer, to the effect
that the present cumbersome mode of electing
the board’s officers be changed, which was oar-
ried, and it is probable that the Toronto sys-
tem will be adopted.

A resolution was carried asking the Govern-
ment to reduce the canal tolls and extend the
basin to Cote St. Louis.

TORONTO BOARD OF TRADE.

The annual mesting of this board took place
yesterday afternoon in the handsome rotunda
of the new building, which was well filled.
Great interest had been taken in the elections
for the Council and Harbor and Industrial Ex-
hibition boards, and we are told that nearly
600 votes were cast. Some changes are made
in the Council, but neither of the great rail-
ways succeeded; in getting its distrioct superin-
tendent placed on the Council, the prevailing
sentiment seeming to be that it was not a
proper place for such officers.

Mr. John I. Davidson had been elected to the
presidency last week, and Messrs. H. N. Baird
and H. Blain as vice-presidents, and Mr. G.
M. Rose as treasurer, as our readers already
know. The result of yesterday's voting was
as under :—

Council.—A. A. Allan, D. W. Alexander, W-
R. Brock, John iBrown, William Christie, B.
Cuuniberland, John Donogh, R. W. Elliot, W.
B. Hamilton,YWilliam Ince, Robert Jaffray, A.
B. Lee, W. D. Matthews, Elias Rogers, D. R.
Wilkie.

Board of Arbitration.—R. 8. Baird, J. Car.
rick, 8. Crane, T. Flynn, W. Galbraith, J. H.
G. Hagarty, J.D. Laidlaw, M. MoLaughlin,
Joseph Oliver, J. L. Spink, J. H. Sproule, R.
J. Stark.

The representatives on Harbor Commission
are J. H. G. Hagarty, J. T. Mathews.

Those on the Industrial Exhibition are
James Carruthers, W. B. Hamilton, H. W,
Nelson.

The president’s address was long and com-
prehensive, but unfortunately inaudible to
many of his most anxious listeners from
being too hurriedly delivered. In next issue
we hope to notice some of its main features.
The reports of the harbor board and of the
treasurer were adopted.

COLLINGWOOD BOARD OF TRADE.

We received from the acting secretary, Mr.
Fred. W. Churochill, too late for insertion last
week, & report of the annual meeting of the
Collingwood Board of Trade. The meeting
was held in the town hall on Wednesday even-
ing last, the retiring president, Mr. J. J. Long,
in the chair. Reports were submitted by the
secretary and the treasurer, which showed
that the membership of the board had more
than doubled during the year, and that there
was a substantial balance on hand after meet-
ing all liabilities.

The president reviewed the work of the
past year, alluding partionlarly to matters to
which the board had devoted considerable
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time and attention. Principal among these
were the improvement of the harbor and the
erection of a flour mill. Mr. Long contended
that the board’s influence had been exerted in
effecting several beneficial changes in matters
affecting the commercial interests of the town.
He finished by foreshadowing some of the
topics which were likely to oome before the
board during the present year.

At the conolusion of the president’s address
a vote of thanks was tendered him for his very
interesting address, and for the untiring devo.
tion shown by him to the best interests of the
town.  Votes of thanks were also tendered to
the vice-president, the Secretary and tredsarer,
and were suitably acknowledged.

The election of officers was then proceeded
with and resulted as follows :

J. J. Long, president.

H. Y. Telfer, vice-president.

C. R. Carpenter, treasurer.

G. E. Moberly, secretary.

Council-C. Macdonell, J, Brydon, C.
Stephens, C. Cameron, W. A. Copeland, G.
Moberly, W. T. Toner, James Guilfoyle.

BOOKS RECEIVED.

Year Boox, for Canada
and Newfoundland. Edited by Rev. Geo.
Simpson.  1891.  Toronto : Presbyterian
Printing & Publishing Co., Limited. Price
25 cents. In addition t. the lists of officers
and committees of the General Assembly,
rolls of synods and presbyteries, an alphabeti-
cal list of ministers, and a portrait of the pre-
sent Moderator, Rev. Dr. Laing, of Dundas,
the book contains interesting sketches of dis.
triots and subjects peculiar to Presbyterianism
in Canadu. Of these we find that of “ Thirty
years ago” in the Maritime Provinoces, and
that of the Provinoe of Quebec the most. inter.
esting ; while the glow of ecclesiastical entha.
siasm appears in the paper on Foreign Mis-
sions. There aregood cuts of church buildings
—notably the graceful Central Church, Galt;
8t. Andrew’s at New Westminster; St. An-
drew’s at St. John.

TBE PRESBYTERIAN

MONTREAL CLEARING-HOUSE.
Clearings and Balances for the week ending
29th January, 1891, were as under:

Olearings, Balances.

Jan.23... ........... $1,128,299 $187,633
“ 25 1,390,490 141,854
932,720 140,850

1,519,160 123,205

1,147,647 152,022

1,351,544 296,327

Total ............ $7,469,860 $1,041,891
Last week .......... 98,484,059  $1,228,759
Cor. week 1890 ...... $6,488,039 $890,822

~—The shareholders in the Exchange Bank
of Yarmouth held their annual meeting
last week. The net profits for the year were
shown by the report to be $12,586.84; divi-
dends paid, six per cent.; balance carried for-
ward in profit and loss account, $2,957.99. The
paid capital of this bank is $247,254 ; reserve
fund, $30,000; profit and loss, $2,957.99.
There is $152,366 on deposit, of which sum
$24,749 is on call. The circulation is $60,286.
Assets consist of $404,860 in ourrent loans,
discounts and advances to the publio; assets
immediately available, $59,190, which includes
$5,847 in[specie, 85,760 in Dominion notes, the
remainder consisting of notes of and cheques
on other banks, and amounts due from other
banks in Canada or the United States. The

old board of directors was elected : Wm. D.
Lovits, John H. Killam, N. B. Lewis, Robert
Caié and B. B. Law.

—The twenty-eighth annual meeting of the
Waterloo Mutual Fire Insurance Company has
been held. Its report shows an increased
business for the year: the policies, 14,532 in
number, now cover $13,810,000. There were
180 claims, aggregating $63,074, which is equal
to about 54 per cent. of the premiums and
assessments. The assets of the company, in-
cluding prémium notes (less what has been
paid thereon) are shown at $216,890 over re-
insurance and other liability. The company
has $66,000 in mortgages, debentures, real
estate and cash, besides some $24,000 in forms
other than premium notes. It has long shown
how & carefully condacted Mutual can prosper,
and its affairs are evidently well looked after
still.

—Before the meeting of Council of the
Quebec Board of Trade on Thursday of last
week, it was stated that a memorial letter was
about to be addressed to the Dominion Goy.
ernment in connection with the recent cattle
trade investigation. This letter contends, we
are told, that all or nearly all of the mortality
in the cattle shipments by the ‘8t. Lawrence
route “would be obviated by shipping at
Quebec, instead of at Montreal, but that to
render Quebec's superior facilities profitably
available the Canadian Pacific’s freight rates
must be no higher than to Montreal. To in.
duce the Canadian Pacific Railway to make
the reduction the latter says that the $1,110,-
000 held by the Federal Government against
the old North Shore road must be wiped out
in some way or other.” Such a discrimination
against Montreal is not likely to be made.
Montreal is too important a port for the trade
of the Dominion to be so treated.

—A correspondent ocalls attention to the
exertions of the Board of Trade in ILondon.
This body, he says, *has been doing good
work. In addition to discussing the varied
industries of the city and the product of the
farmer, several interests bave been advanced.
They have, by great exertion, succeeded in get-
ting direct mail communication with the Old
Country, a mail being shipped direct from the
London post office.” The rooms of the Board
are onthe second floor of a handsome struoture
on Richmond Street, and consist of the librari-
an's room, reading room, &o., &c. Mr. J, A.
Nelles is the secretary of the Board.

—A meeting of the Vancouver Board of
Trade was held on January 17th, to consider
the project of a dry dock at that place. The
meeting was a very full one, Mr. R. H.
Alexander, president of the Board, was in the
chair, Mr. George E. Berteaux moved g
resolution approving the-scheme, which was
supported by several speakers. Mr. Cotton
moved an amendment, which after some delay
secured a seconder, but, acoording to the
World, only five hands were held up in its
favor, and the original motion carried by a
sweeping majority.

—The sudden death of Mr, Windom, Secre-
tagy of the United States Treasury, at the
dinner of the New York Boarq of Trade last
night, removes & good man at an anxiong time
for the country,

Borrespondence,

THE BUSINESS OF FIRE INSURANCE.
Editor MoNETARY T1MES ;

Sir.—In reviewing a report on the subject
of fire insurance, recently issued by the Walk-
erton Board of Trade, you express the opinion
that the scheme of municipal fireinsurance pro-
posed by the board is impracticable, or at least
not so desirable as the present system of in-
surance by companies.

The position taken by this board is that the
companies are charging too much, and that the
municpal councils of towns, villages and town-
ships should have power to insure themselves,
which might be done quite as safely, and at a
much less rate than is charged by the compa-
nies. In support of this position we point out
that the companies, in 21 years, collected
$80,002,000 for premiums, out of which they
paid $56,610,852 for losses, leaving to them-
selves for profits and expenses $23,391,148,

In answer to this, you point to the St.
John, N. B., fire in 1877, ‘““when the com-
panies had to pay $225.58 for each $100
premiums received by them. The adverse bal-
ance against British companies in 1887 (1877 2)
was slowly reduced year by year, but was not
made up until 1887, when the companies had
a balance of $341,938 in their favor, . . .
Another conflagration similar to that of 8t.
John may ocour any day, and the accumaulated
reserve of ten years may again be swept away
in one.”

Admitting the correctness of everything you
say herein, it is not a sufficient reply to our
statement. First, because we do not include
cities in our proposed scheme of municipal
insurance; and second, because ‘' the slow
reduction made year by year * was paid out of
the money collected from the policy-holders
themselves, and was not paid out of the
pockets of the companies. As a matter of
fact, the stockholders of the ocompanies never
paid out one cent of their own money for the
8t. John fire, or any other fire, during the
whole period of 21 years covered by our report.
The insurers paid all the losses themselves, in
addition to paying the companies $23,391,148
for handling their business. What we pro-
pose is that they should handle it themselves,
and thereby save the greater part of this
money.

Commenting on our proposal, you say :
‘ Taking the 21 years’ experience referred to
by the committee of the Walkerton Board of
Trade, 70.76 per cent. of the premium was
required to pay fire losses, leaving 29.24 per
cent. for expenses and dividends. The average
expense for conduoting companies is over 25
per cent, of the premiums, which leaves in
the case under notice, less than 4} per cent.
for the stookholders.”

Turning to the Government report for
1889, which contains the tables for the 21
years mentioned, we find that the proportion
of expenses to profits is not given. Your
division therefore is an arbitrary assumption,
though doubtlese approximately correct. The
report for 1889 gives the proportion thus :—

* For every $100 of premiums received there
were spent on the average $49.58 in payments
of losses, and $27.30 for general expenses,
leaving $23.12 for the companies.”  Possibly
the * general expenses " are worked on a slid-
ing scale—when business is good salaries go
up. Thus we see that last year, which you say
was ‘‘ an exceptionally favorable one for insur-
ance companies,” the proportion of ‘ general
expenses’’ went up to 27} per cent., leaving the
poor stockholders to pocket only $23.12 ont of
every hundred dollars collected by their agents.
This, gou must admit, is an exceedingly hand-
some dividend. But on what is it dividend ?
The money subscribed by stockholders of fire
lnsurance companies is not used in the busi.
ness at all. It is invested in Government
bonds and other seourities, on which they
receive the ourrent rates of interest. This
$23.12 out of every hundred of their entire
receipts therefore goes into their pockets as a
bonus. They give nothing for it, not even
their services, for all services are handsomely
rewarded by the other 1tem of the division,
$27.30 for * general expenses.” Thas, in 21
years covered by the tables of the Government
returns, although one cannot separate salaries
and expenses from stockholders’ profits, we
find that both together came to the immense
sum of $23,391,148, And this, be it observed,
after catching up to all the losses of the St.

8t. John fire, which fire, by the way, appears
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S :
m’zze been a godeend to the companies, asit | Riddell, Wm. B. Snider, John Killer, D. Buck- | Re-Insurance fund $o provide for
benefyq; o€ enabled them to pose as public | berrough, F. Height, M. Devitt, John Shuh,| all outstanding policies as per
ot ¢tors whilst quietly pocketing millions | Byron Bechtel, N. Killer and Simon Snider,| statements.................... 58,694 20
Sr peoples’ money. Waterloo. e
mm: Instances you give of numerous com- | The chair was occupied by Mr. Charles $ 63,894 20
Bot ist having failed, are no doubt correot.|Hendry, president of the company. The|Balance of assets ................ 26,695 94
ance b does not follow therefrom that insur- | minutes of the previous meeting were read —
ous ornsme-s is consequently either mysteri- |and approved. The president then read the $ 90,490 14
suitg ;}Dpl‘oﬁtable. People fail in other pur- | directors’ report for the year ending December | Balance brought down .......... $ 26,595 94
that theo’ yet we oannot conclude from this | 31st, 1890, which we give below : Aoccrued interest ................ 2,807 63
Ungo 6 commerce of the country is in an Premium notes (less premiums and
£ und condition. Companies fail generally REPORT. agssessments paid thereon) ...... 187,487 00
open, di“Pelldlpg more than they earn, their| Your board of directors beg to lay before| . B
oXtrayg . being chiefly in the  direction of | you their report tor the year ending 3lst De- | Total assets above all liabilities ..$216,890 47
agant salaries. Added to this, in the cember, 1890, being the company’s 28th C. M. TavrLor
a oI insurance compeanies, is the existence | annual report. Secreta.;'y.
nie:smess arrangement with the loan com-| From the detailed statements about to be| The directors’ report and the secretary’s

nog that effectually squeezes out the little
loan mﬁ-everyl;ody borrowing money from a
comiPany being obliged to insure in a fire
Pany satisfactory to the money lenders.
“Th Pecting our proposed remedy, you say:
enone.&moqnt covered by insurance in Walk-
Prem'm estimated at $750,000, on which the
two. ti"-'!m i3 $8,750 per annum, a sum equal to
wp irds of their municipal tuxation. Now,
inngf::mg the good people of Walkerton would
anng themselves, say at & cost of $5,000 per
nl:n" and that a general conflagration would
o In the destruotion of eay $50,000 worth
ové’“’_l’erty. it would take the premiums of
eight years to meet this loss. Conld the
ci fﬂyers_of Walkerton, whose annual muni-
dit.tmhon is only about $13,000, stand an
h!"l}al assessment of $50,000 ?”

18 18 probably the strongest objection that
men¢ urged against the scheme. An assess-
for -1 $50,000 suddenly coming on the town
u‘h'm?te burposes, would be scarcely a less
Pl'obs.l]x than the fire itself. But there is no
Ment ll)lﬁy of it ocourring, therefore the arga-
und uilt on its assumption falls to the
houge ;. Off the front street nearly every
the f In Walkerton is an isolated risk ; and on
and ant street nearly every house is brick,

v gl’&l‘&ted from its neighbor by fire walls.
do mnl‘; that might ocour could not therefore
“hbl_(’h_damage. Added to this, we are now

ork;s D¢ & complete system of water-
be byt 80 that in future our risk from fire wil
of 1877 Comparatively trifling. In the spring
loss to we had.a serious fire, which inflicted a
The 4 soraething like the extent you mention.
of reWn was built of wood, and had no system
nioimproteotmn.. Were we then under a mu-
by oqr gystem of insurancesuch as is proposed
raingg oard of Trade, our resources would be
o “? » 88 guggested in your article. But
of de 8mity could have been met by the issue
i, Dtures. We have since paid in pre-
Amoy :tto Insurance companies three times the
Suggant of loss then incurred. And had the
lenget ed system been in operation for any
of time before the fire of 1877, & fund

w

!l;)e‘;ltd have acoumulated possibly sufficient to
™ the emergency.

dera s °$?fxonsbqt fire companies in the un-

feeli combine ** are stirring up popalar

Rel:glg % an extent unknown to comfortable

The €0 in the
€ rura)

OW that

 the pleasant walks of city life.
mind is at work; and though we
Questjoy, Lovernments are slow to deal with
we belim Involving established interests, yet
will °°°V° that before long public sentiment
di!eotimp?l 1nsurance legislation either in the
Trade °n indicated by the Walkerton Board of
8ne ¢, OF In the direct management of insur-
asiness by the Government itself.
M. McNaMara,
Sec’y Bd. of Trade.

Wa.lkerton. Jan, 16, *91.

Meetings.

WATERLOO MUTUAL FIRE
INSURANCE CO.

T
W‘:;'l tWenty.eighth annual meeting of the
helq i§° Mutual Fire Insurance Company was
wlterlo(,the board room of the company at
o ﬂtte, Ont., on Saturday, January 17th.
mﬂ’;‘“ﬂhﬁ?::ce of members was large and
Q.cC. o?f those present were W. H. Bowlby,
BOWn'mn' J. Breithaupt, H. L. Jansen, I. D.
Y, G erlin ; Thomas Cowan, Galt ; Thos.

Y Guelph ;' E. W, B. Bnider, M. P. P.,
Son, " p' deman, 8t. Jacobs; Jas. Living-
Allap g, Baden; H. D. Tye, Haysville;
G‘Org. DWman, Blair; I. E. Bowman, M. P.,
ndall, J. H. Webb, M. D., W. H.

read to you we have prepared the following
abstract of the leading items of interest con-
tained therein. We have during the year
issued 6,324 policies. The total number of
policies in force is 14,582. The aggregate
amount insared under these policies is $13,-
810,848. After deducting the amount re-in-
sured it will be found that the average liability
under each policy is $911. The number of
claims is 180. The amount paid thereunder
(less 82,911.89 re.insurance) is $63.074.94.

The assets of the company (exclusive of the
unpaid portion of the premium notes in force)
are $93,297.67.

The liabilities are : Amount required to re-
ingure all the riske in force $58,694.20 com-
puted at 40 per cent. of the gross premiums
and assessments,and the amount of unadjusted
losses at the close of the year computed at
$5,200, leaving a balanceof assets of $29,408.47,
to which we add the unpaid portion of the
premium notes in force, amounting to $187,-
487, showing the total assets of the company
over all liabilities to be $216,890.47.

It will be seen that in all the essential
points that contribute to a successful year’s
operations the business of the past year is &
matter for congratulation.

In conclusion your attention is called to the
two main objects of this meeting, viz.:—The
disposing of the statements about to be read
to you, and the election of five directors.

The retiring directors are: Messrs. Chas.
Hendry, Nicholas Killer, Thomas Cowan,
Thomas Gowdy, and James Livingston, all of
whom are eligible for re-election.

CHas. HEnDRY,
President.

The seoretary’s financial statement, duly
verified by the auditors, was also submitted to
the meeting as follows:

Financial Statement.
Balance on hand as per statement

3lst Dec., 1889..........cc0uute $82,3056 28
Receipts.

Premiums............... $77,396 26
Assessments............. 38,373 44
Interest and transfer fees 3,424 23
Rent ........civvevnne. 851 84

—— 120,045 77

$202,351 05

Ezpenditures.
Losees (less reinsurance $2,911.89)..863,074 94
Salaries..... ... Ceenn 7,183 30

Rebates cancellations & commissions 26,262 63
Reinsurance and agents’ bonuses.... 8,488 69
Truvelling expenses, postage, books,
and stationery, advertising and
printing..... ..oociiiiiiiianes
Law costs, exchange, auditing and

3,972 83

miscellaneous disbursements...., 2,878 52
Balanoe. ... .ococevieereinininenn 90,490 14
$202,351 06
Assets
Real estate...........covvveenees $15,120 23
MOIrtEages .. ....ovoveorransness 35,660 00
Debentures...........coonmeeanns 10,000 00
Deposit receipts........csveeeeess 13,585 00
Bills receivable.................. 1,787 13
Unpaid aesessments.............: 1,976 32
Agents’ balances................. 6,078 52
Office furniture.................. 512 738
Molsons bank account carrent..... 4,546 56
Unpaid rent ................c0ne 120 00
Cash on hand (in trapsit)........ 1,104 65
$90,490 14
Liabuities.

Unpaid losses adjusted and unad- ,

justed ... .o, SRR 8 5,200 00

financial statement were adopted unani-
mouely on motion of Mr, Charles Hendry,
seconded by Mr. George Randall.

Messrs. Riddell and Bean were then ap.
pointed sorutineers, and the meeting pro-
ceeded to elect directors to fill the places of
the retiring members of the board. The
retiring directors were Messrs. Chas: Hendry,
Nicholas Killer, James Livingston, Thomas
Cowan, Thomas Gowdy, all of whom were
unanimously re-elected.

Messrs. J. M. Scully and Benjamin Devitt
were re-appointed auditors for the current
year.

Thedirectors met at the close of the annual
meeting and re-elected Mr. Charles Hendry,
president, and Mr. George Randall, vice-presi-
dent for the ensuing year.

BTOOKS IN MONTREAL.
Mox.'r—:m. Jan. 28th, 1891.
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—The annual meeting of La Banque d’
Hochelaga was held in Montreal on the 15th.
The report sabmitted showed net earnings of
$77,439, which was sufficient to pay six per
cent. dividend and to add $35,000 to reserve.
The statement shows specie and legal tenders,
$216,746 ; call loansand other available assets,
$610.156 ; discounts, $1,991,555; claims in
li_quidstion, $58,444; mortgages and overdue
bills, $24,900 ;- total assets, $2,975.095. Against
this is $1,482,240 in deposits, $581,970 in oir-
culation, besides paid up capital, $710,100, and
a reserve fund of $160,000. The report was
adopted on a motion of the president. Direc-
tors were chosen as under: Messrs. F. X. St.
Charles, M. Laurent, R. Bickerdike, Chas.
Chaput and J. D. Rolland. The date of the
annual meeting was changed o 15th June.

—Fron} 8 valued wmercantile correspondent
who has just completed a driving trip up the
Northern Railway between Alliston and Mid-
land, we learn thas there is not too much snow
up there; the reads are good, the storekeepers
have been doing a good December trade, good
prices having been got for potatoes and oats,
and unusuelly large quantities of cordwood,
telegraph poles and fence posts are being
teamed out of the bush and stored alongside
the track. This means money to the team-
sterand the farmer and must help the store-
keeper.

—* Iwas at the depot this morning when the
express went out, and I saw one of the saddest
partings I ever witnessed in my life.” *Yes ?”
* Yes ; & man’s suspenders parted when he was
ruoning for the train’—S. G. & Co.’s Illus.
trated Monthly,
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Leading Accountants and A signees.

Leading Accountants and Assignees,

HENRY BARBER & (0.,

Accountants, Trustses and Recervers,

20 Front St. E., Toronto.

Correspondents in Montreal, Winni eg, Vaucouver,
Canada; London, Manchester, radford, Leeds,
Huddersfleld, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,

ACCOUNTANT, ASSIGNEE, AUDITOR, ETO.,
No. 1 WELL'NGTON STREET, BAST,
TORONTO.

Cable Address, “Langley’

Telephone 2323.

Agents’ Directory.

HEN’RY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

GEOBGE F. JEWELL, F.C.A.. Publio Accountant
and Aunditor. Office, No, 193 Queen’s Avenue,
London, Ont.

E.R.C. CLARKSON,

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack, J. C. Macklin, Jr,
T. E. Rawson.

Trustee, Uqult'la-to'r,' ﬁnanclal ;lgent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfleld, Bradford, Birmingham,
Foreign References:—A. & 8. Henrtv‘o& Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864, - .. -

CLARKSON & CROSS,
OHARTERW) ACCOUNTANTS,
No. 26 WELLINGTON ST. EasT, - - ToRONTO, ONT.

E. R. C.Clarkson, F.C.A. W. H, Cross, F. C. A,
N. J. Phillips,

ESTABLISHED 1864, - - e

INNIPEG City Property and Manitoba Farms
bought and s0ld, rented or ex: .
loaned or invested. Mineral looations, Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 in business in ‘Winnipeg,
Office, 490 Main 8t. P, O. Box 234,

PETLEY & CO., Real Estate Brokers, Auctioneers
F and Valuators, Insurance and Financial Agents.

y and farm properties bo: ht, sold and ex-
changed. Offices, 85 and 57 Adelaide 8t. east,
Toronto.

COUNTIES Grey and Bruce - Collections made on
commiss-on, lands valued and sold, notices
serv d. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,
HALIFAX, N. 8.

+2

Leading Ed

MISS VEALS’
BOARDING & DAY SCHOOL 5

30 & 52 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
matics, SBcience, Literature, Elocution,

1 Instituti

Pupils studying French and German converse in
those languages with resident French and German
Governesses,

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

THE
ASSETS and DEBEN TURE
COMPANY ..2..

HEAD OFFICES - . .

GEO. ANDERSON, Jr,,

Acoountant, - Assignee, - Recelver, - Auditor.

REGISTERED CABLE ADDRESS, - .
Telephone 1716.

STANLRY CHAMBERS, 37 Yonge 8t,, - TomoNTo, Can.
A ents in Montreal, New York, Manchester.

GRIFFITH & CO,

(J. MCARTHUR GRIFFITA)
AUDITOR

To the Institute of Chartered accountants of p.
io, 1886 to 1890,

ASSIGNEE FOR CREDITORS

Auditing and Businests Investigation a

Bpecialty.
London-Canadian Chambere, Bay St., Toronte.
Telephone 1549. Cable “Griffith,” Toronto.

TOWNSEND & STEPHENS,
Public Accountants, Auditors.
Assignees.

SHERMAN E. TOWNSEND. H. BEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.

Cable Address “ Seymour.” Telephone 1641.

§. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of ‘Winnipeg. Insolvent and Trust
Estates carefully man ed, with ﬂprom tness and
economy. S attention to confiden al business
°cquiries. 35 Portage Av. East Winnipeg, Man.

*“ JUNIOR."”

W. A, CAMPBRLL, Gro. H, May

CAMPBELL & MAY,

Assignees, . Accountants - and - Receivers,
50 Front Street East, and 47 Wellington
. Street East, Toronto.

Telephone 1700. Telephone 1700,

e Beoie o 222 | =——BUSINESS MEN——
Wh ¢ )| bust e
Oor. Yom_& c_ olborne Sts. ° sons shonI: send the: mf.e" thetr
AUTHORIZED CAPITAL . . g9, BRITISH AMERICAN .o
— #2,000,000 v, BUSINESS COLLEGE y Tononro
DIRIOTORS ere they will be ractically and thoroughly taught how tc
5 wa T ity Prsaemt |y Bl SRS e
B. E. WAI(.:IGKBE - &..n - ‘noo-r{r”ldent shorthand )
T8 v .s‘lmA:&W.i‘:fm“L&u_cg
SRl Sy et UNION
AOTHORE LB o o v 4 o o .
HON. & W RadsR. 4. Lk By 05t Assurance SOClety
MUNICIPAL AND OT
Dealt 12 ant AnaGBENTURES OF LONDON, G, g,
{.'OANS ‘O.GI go&:ﬂrﬁg é:v Instituted in the reign of Queen Anne, A. D, 1714,

INSOLVENT AND OTHER ESTATES
B and Liquidated

PARTNERSHIPS,
AMALGAMATIONS,
DISSOLUTIONS
tated.

.h-n
EXPERT INVESTIG TIONS
muﬁu

JOHN T. MOORE, F.C.A.,Manager °

Subseribed Capital, - - -

£ 450,000
Capitalpaldup - - . . o0 e
Total Invested Funds exceed . 2,150,000
Annual JIncome, - . . - 350,000

T. L. MORRISEY,

Resident Manager for Canada.,

MONTBEAL.
W.& E. A. BADENACH,
TORONTO AgENTs,

o~

THE YEAR OF REVOLUTION.

But what a different world it is if we look
upon it. Taking the Parliamentary Blue Book
published on February 17, 1872, and contain-
ing the names of 111 insurance companies
reporting to the Board of Trade, we turn 0
the last edition of the Blue Book, which con-
tains the names of 114 companies now report-
ing to Whitehall-gardens. But what a different
assortment of names do we fingd. Going
through the list {of 1870 offices, we find the
following, which have long since passed away
into the outer darkness: — The Aberdeen
Mutual Assurance and Friendly Soociety ; the
Albion Life Assurance Company (some of the
directors and the managers of which were
sent to prison for fraud, on the bankruptoy of
the office) ; the Alexandra Mutual Life Insur-
ance Company has passed away for ever;
whilst the Argus, after an isolated and sleepy
existence of many years, has at last passed
under the friendly shadow of the Imperial,
where we hope it may long flourish; the
Emperor, the Exchange Advance and Invest-
ment Office ; the Free Methodist ond General
Benefit. The Great Britain Mutual is now
with the National of Ireland ; the Law Pro-
perty is moribund, and the London and Bir-
mingham has disappeared. The London and
Provincial Law Insurance Society, a highly-
respected and solvent institution, has sunk its
individuality in the Guardian ; the London
and Southwark Insurance Company, which
transacted both life and fire business, also
disappeared, the London management, how-
ever, becoming an efficient branch of the
.London and Lancashire Fire Office. The
Manchester Provident is no longer with us;
whilst the Masonic and General Fire and Life
Insurance Company was one of the most
signal failures of ~its time, the directors
paying dividends gallantly out of capital np
to the last moment of its exigtence. The
National Industrial has gone, as has also the
National Widows’ Life Assurance Fund ; the
New Albert was & base imposition ; the North
America Mutual came to ug only to leave in
a hurry ; the North London was of very little
account, and the Norwich Provident was &
particularly discreditable concern, The Planet
has been totally eclipsed for good ; whilst the

AMERIGAN TRUST COMPANY.

173 BROADWAY, , 67 YONCE STREET,
NEW YORK. TORONTO, Ont.

AUTHORIZED CAPITAL, - $1,000,000.

THE AMERICAN TRUST CoMPANY has recently
authoriged an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

- The different classes of stock meet the wante of
different investors, This issue of Instalment Stock
offers an exceptional op rtunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Kight per Cent. on their money

1t will pay you to investigate this Instalmen Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

"TORONTO, ONT.

This Journal has completed its twenty-third
arly volume, June to June, inclusive,

—

Bound ocopies, oonveniently indexed, are now
ready. Price $3.50,

—

72 CHUROH 8T, TORONTO.
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&ny:ll Farmers’ and General, being unable to
soliq; t°"3 any longer, in spite of its undoubted
io Y, has “been taken over by the Alliance,

T Seems to be omnivorous in the matter.
- ;med Kingdom Assurance Corporation
Worth © have got a good deal more than its
Gl“g out of the London, Edinburgh, and
"hichow Ineurance Company—a purchase
e shw" about as bad a bit of business for
a8 o Bl'ehOIQers of the latter institution as
tiones O carried through. We have not men-
Under w!{lqt the unfortunate oireuu}stances
at 1t ich the Sovereign came to grief ; but
using Was wrecked primarily by its annuity
most i“' and secondarily by unsound and
of hi“‘nprudent investments, are now matters
cal an‘:ll'Y- The failure of the Briton Medi-
d‘mbtedl General Life Agsoom.tion was un-
Sumalgy y due to the dishonest series of
ill-fsﬁ, fahons that took place with that
r by . office, which paid an enormous price
. Slness which was already insolvent—

n oegamanons. for which the individuals
ang tned therein should have been prosecuted

sent to penal servitude.

bro\o;rhe Jencks Machine Company, of Sher.

€ Que., have been invited to go to British
C°l“l!:§ 12 and introduce their mining
inery.
dere:fl;e Montreal Court of Review has ren-
ros ormal judgment injthe case of Taylor
Pl&il;t‘fﬁ The Northern Insarance Company.
nde s having consented that the verdict
ml‘gd In their favor by the jury be reduced
mm,noo. judgment was pronounced for that

~8aid the

gle other daHon. Mr. Chapleau at Kingston

g y, alluding to what he termed
vinoe reports as to illiteracy in Quebec pro-
childy. Sﬁahstl_cs show that the proportion of
infor; :n attending schools in Quebec is not
tl' to any other section of the Dominion.
hngu&WO, lauguages, I shall not say ‘dual
The o %e, are now taught almost universally.
(colle bly fault I could find is that classioal
f&mrgg education _we call it) is too much
n ©d to the detriment of commercial, indus-
and practical education.”
a !;vmv[:n' born. of & woman, is of few days, and
forth, rouable in every one of 'em. He cometh
e“ a flower in the morning, and at night
" gg:oil;e:lﬁ k:ilmt'w“h h':m insurance, kHe
a e daytime chipper as a oricket,
wudigeﬂl:neth that the assessment company in
Ho 5 © has $15,000 has failed without assets.
n Pplieth for admission to a regalar com-
thag' and is informed that his liver is no better
hea.rga Pail of sand, and that the valves of his
buy a‘l;‘_re rusted out. He hieth him away to
N ver pad and a bottle of Squill’s heart

h:‘gt;;tfn‘,'but before night the undertaker
im in the refrigerator.—4ge.

—

Eommercial,
MONTREAL MARKETS.

MoxnTRrEAL, JaN. 28th, 1891.
cei%:;ms.—’l‘pe market continues quiet ; re-
Weg ea_eqmte light, but values still show a
20 woing tendency, and a range of $5.10 to
Wwould cover quotations for first quality

pots, seconds $4.20 to 4.30 ; no transactions in
pearls reported, and values nominal.

CeuEnTs, &c.—Cements are good property, |
and though the consumption is yet very
moderate, prices show increasing firmuess.
We question if much could be done in sound
English brands below $2.75. Firebricks are
being asked for quite freely, and range in
price from $25 to 35 per M. |

Druas anxp CHEMIcaLs —Trade is only mod-
erately active, this having been a dull January
compared with some vears. Heavy chemicals
are rather easier in England, but the Union
holds firm, and prices are not quotably easier
here. We reduce the inside figure for borax a
cent ; oream tartar firming up again : carbolic,
tartaric and citric acide are firmer, the first-
named quotably so. There is a good deal of
competition among glycerine men. We redace
quotations a little. Oil lemon is very

notably dearer, also oil bergamot, and
we advance quotations. We quote :—Sal
soda, $1.15 to 1.25; bicarb soda, $2.50
to 260; soda ash, per 100 1lbs,,

Ibs.,, $2.00; bichromate of potash, per 100
Ibs., $11.00 to 13.00; borax, refined, 8 to 10c.;
oream tartar crystals, 26 to 28c.; do. ground,
29 to 30c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50c.; citric acid, 55 to 60c.; cans-
tic soda, white, $2.50 to 2.75; sugar of lead. 10
to 12¢.; bleaching powder, $2.25 to 2.40; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.25 to
2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom sults, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 45
to 50c.; German quinine, 45 to 50¢c.; Howard’s
quinine, 50 to 55¢.; opium, $4.50 to 5.00;
morphia, $2.10 to 2.20; gum arabio,
sorts, ‘60 to 80c.; white, 90c, to 1.10;
carbolic acid, 40 to 55c.; iodide potassium,
$3.75 to 4.00 per 1b.; iodine, re-sublimed,
$4.75 to 5.00 ; commercial do., $4.25 to 4.75 ;
iodoform, $5.75 to 6.25. Prices for essential
oils are :—OQil lemon, $2.50 to 3.00; oil berga-
mot, $3.75 to 4.50 ; orange, $3.00 to 3.50; oil
peppermint, $4.00 to 5.00 ; glycerine, 23 to 25¢ ;
senna, 12 to 35¢. for ordinary. Eoglish cam-
phor, 70 to 75¢c. ; Awerican do., 65 to 70c.;

ingeot powder, 35 to 40c.
. Dry Goops.—Despite late disturbing events
{in the trade, there is, on the whole, a fair
voluwe of spring orders reported. City retail
business is quieter, but money from this
quarter comes in well compared with country
collections, which arrive but slowly, and the
pessimistic element is prone to anticipate a
good number of failures between now and
April 4th  There is very little new as regards
values ; in old country markets flax yarns are
dearer and there is a disposition to increasing
firmness in Irish linens; silks and velvets are
held at very firm prices, as an increased ocon-
sumption is expected. Our domestic cottons
and woollens are unchanged ; the Chambly
Cotton Co. has gone into liquidation.
Fisa.—With the approach of Lent more
interest is being developed in this line, and
values show increasing ﬁrmnesq, eswcially as
there is shortness of supply in some lines.
Labrador herrings $5.25, Cape Bretons $5.25 to
5.75; green cod in very light eusply and firm
at $5.25 to 5.50 for No. 1; large ditto, $5.60 to
5.75; dried cod, $5.00 to 5.25; sea trout, $8.50
to 9.00; finnan haddies, 7§c.; boneless cod, 7

Fons.—Retail fur men have had an excellent
season, far and away ahead of the last several
years, and are all comparatively well pleased.
The raw fur market is quiet, and receipts are
very moderate, attributed to the heavy snows.
Cable advices regarding last week’'s London
sales show a slight appreciation in beaver, but
on the whole very little change in values.
The next large sales will begin on March
9th, and last two weeks. We quote :—Beaver,
per lb. $4.00 to 4.50; bear, per skin,
$10 to 15; bear cab, $5 to 8; fisher, $3.00
to 5; fox, red, 81 to 1.25 ; fox, oross, $2.50 to
5 ; lynx, $1.50 to 2.50 ; marten, 50 to 70¢ ; mink,
$1.50 to 1.75; muskrat, fall, 12 and 15c ;
otter, $8 to 10 ; raccoon, 50 to 60c; skunk, 50,
75¢c. and $1.00, according to quality and
stripe.

Groceries.—We note an improved demand
for leading staples, though trade is not speci-
ally active. Sugars have more than recovered
from the late decline, and show great firmness
in all outside markets; granulated is now 63
to 63c. per lb. at the refineries, and yellows
are correspondingly firmer at 53c. upwards.
For molasses there is an increasing demand,
with ocorresponding stiffness, helped by the
reported shortness of the new crop in Barba-
does; 3740. per gal. is asked for single punch-
eons, while holders are said to be declining 85c.
for large lots. Teas are firmly held, and show
more strength than any other article in the
grocery line. Quite an advance has been
recently established in Japans in New York,
and some heavy sales of Congous were reported
there last week at higher prices; in London
blacks are from a half-penny to a penny
stronger. Enquiries from Western jobbers are
frequent and local holders are not disposed to
make any concessions. Dried fruits are now
only moving in & small retail way, but values
are all steady; sound Valencia raisins are
worth 6} to 63c. per Ib.; currants 5% to 6c.;
sultanas and prunes hardly to be got, and
prices very high ; evaporated apples very firm,
and held at 13}c. in quantity in the West;
dried apples also dear at 8% to 9c. in a jobbing
way. Other lines as they were.

Hipes.—Are still developing strength, and
dealers are now paying 6ic. per lb. for No. 1
green hides, and asking 7jc. from tanners for
No.1 inspected ; ocalfskins, 7c.; sheepskins,
85 t0 960.

Learaer.—The market is probably slightly
more active than a week ago, but shoemen are
not yet buying any lots. The situation con-
tinues to grow more favorable, stocks are not
excessive in any line, while supplies of waxed
upper are smadl. Hides keep moving up, and
tanners say they must get better prices. The
English market also shows improvement, and
some oonsiderable shipments of splits and
buff are reported going forward from Quebec
and St. Hyacinthe. We quote:—8panish sole,B.
A,, Nol,21 to 23c.; do., No. 2, B. A.,18 to 19¢
No. 1, ordinary Spanish, 20 to 2lc.; No.2;
ditto, 17 to 18¢.; No. 1, China, 19 to 20c.; No. 1
slaughter, 22 to 250.; No. 2 do., 21 to 22c.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 450.; waxed upper, light and
me@mm, 30 to 35c.; ditto, heavy, 28 to 83c.;
grained, 32 to 84c.; Scotch grained, 32 to 87c.;
splits, lg.rge, 16 to 24¢.; do., small, 15 to 160.;
calf.splits, 82 to 83c.; calfskins (35 to 40 1bs.),
60 to 60c.; imitation French calfskins, 65 to

to 8c.; fresh haddock, 4 to 44c; fresh herring,
$1.50 per hundred. ,

800.; russet sheepskin linings, 30 to 40c.; har-

Manufacture

. THE _OFFICE_ SPECIALTY M'FG CO.

Successors to SCHLICHT & FIELD CO.,

Shamnon Fils, Binding Gages, ez

Shanaon & Docament Fileg

AND TRANSFERS.
Roller Copiers, Roller Book Shelves, Jewell Shelving,

PAMPHLET and MUSIC BINDERS,

THE FAMOUS SCHLICHT INDEX.

. = '
ondwen Shannon Cabinet
tor &glt%;?twh ere| Just What everybody

ted. wants.

ding (jase

OUR NEW
With Arches.

I Office removed to 118 Bay Street,
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ness, 23 t0 290.; buffed cow, 12 to 140.; pebbled
cow, 12 to 150. ; rough, 20 to 280.; russet and
bridle, 45 to 55c.

METALS * AND HarpwaRrE.—Last week’s re-
marks apply at date. Tin plates are about the
only article on the list for which there is any
active call, and under light supplies here, and
an active demand in Britain, values show
some hardening. We quote :—Coltness, no
stock to import, $24.00; Calder, No. 1, $23.00;
Calder, No. 3, $21.50 ; Summerlee, $23.50 to
24.00; Eglinton $21.00 to 21.50 ; Gartsherrie,
$23.00; Carnbroe, $32.00; Shotts, $22.50 to
23.00 ; Middlesboro, none here ; cast sorap rail-
way chairs, &o., $20.00; machinery sorap,
$19.00 to 20.00 ; oommon ditto, $13 ; bar iron,
$2.25 to 2.30 for Canadian, British 92.50 ;
best refined, $2.75. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $23.50 ; Acadia
bar, $2.20; Siemens’ bar, $2.35;: these
figures for round lots. Canada Plates—
Blaina, $3.10; Swansea, $3.10 : Penn, $8.95.
Terne roofing plate, 20x28, $8.00 to 8.25.

Saw Mill Machinery

FOR ALL CLASSES oF WORK.

Log Jacks up to 150 Per Day
Capacity.,

Band Miits and a Full Line of Saw Mill
Machinery.

WATERQUS wzzeers, prantior,

Black sheet iron, No. 28, $2.80. Tin platesg—
Bradley charocoal, $6.50 to 7 ; charcoal I. O.,
$4.75 to 5.00; do. LX,, 85.25 to 6.00 ; coke
I.C., 84.50 to 4.60 ; coke wasters, $4.25to $4.35;
galvanized sheets, No. 28, ordinary brands,
5} to 5fc.; Morewood, 70.; tinned sheets,
ooke, No. 24, 6%c.; No. 26, 70.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.70 to 2.75 ; Btaffordshire

staples are firm, and in demand. Colored
prints are ingreat request, and a number of new
and effective designs are on the market, inclad-
ing tweed designs, flower patterns, the newest
feature being geometrioal designs in circles,
semi-oircles, on a background of close paral-
lel lines, which make a very harmonious com-
bination in the various colors produced. A
reason given for the demand for prints just

boiler plate, $2.80 to 3.00; common sheet | now is, that farmers’ wives have time to make
iron $2.75 to 2.90 according to gauge ; up their print dresses. Zephyrs are in grest
steel boiler plate, $3.00; heads, $4.00; | demand, and the newest designs in them are

Russian sheet iron, 104 to 11c. ; lead per 100
lbs., pig, $4.00; sheet, $4.75; shot, $6 to
6.50 ; best oast steel, 11 to 12¢.; spring,
$2.50; tire, $2:50 to 2.75; sleigh shoe, $2.50
to 3.00; round machinery steel, $3.25; ingot tin
22} to 23jo0.; bar tin, 26. ; ingot copper, 15 to
160.; sheet zino, $6.50 to 7.00; spelter, $6.25 ;
antimony, 00 to 20c. ; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do., | tions are very popular, the most of the eolors
$2.75. Coil chain, % inch, 5}c.; § in., 430.; | being very bright, and not too decided. Short
7-16 in., 44c.; } in., 4fc.; § in. 3%c.; 2 in.; iackets, plain cloth, leading colors being
fe.; § in., and upwards, 3%c seal brown, blue, black and tawn, are receiving
O1Ls, Paints, sND Grass.—Business showas | attention.
improvement, some very fair orders being re-| Frogg AND OarmEsL. —The flour market is
ported for filling when spring freights come | still very quiet, and no immediate prospect of
into effect. Values are just about as last week improvement in sight. Oar quotations all
reported; shellacs ares little eagier in New York. round are unaltered. Oatmeal is in better
We quote :—Leads (chemically pure and request and prices have advanced a little,
first-class  brands only) 86; No. 1, 85 to standard being now quoted at $5.00 to 5.25 per
5.50 ; No. 2, $4.75; No. 3, $4 to 4.50 ; dry white barrel, granulated $5.25 %0 5.50 ; bran not so
lead, 54 to 5%c.; red do., 4§c. ; London washed active at $17 per ton, car lots, and $17.50 for
whiting, 50c.; Paris white, 90c. to 81; Cook- | less quantities.
son’s Venetian red, $1.60 to 1.75; other brands GRAIN.—A fair business ig being transacted.
of Venetian red, $1.40 to 1.60; yellow ochre, Winter wheat No. 1 is not quoted ; No. 2 is 95
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win- to 96c. per bushel, and No, 3, 92 to 93c.; the
dow glass, $1.50 per 50 feet for first break, $1.60 dema.mf is chiefly for milling purposes and of
for second break ; 50. off for 100 box lots. fair volume ; spring wheat No. 1 is quoted at
WoorL.—The movement is & quiet ofe, but | 87 to 88e. + No. 2,85 to 86¢., and No, 3, 81 to
at steady prices, Cape ranging from 15 to 174c., [ 820. A good export demand exists at present
Natal 17§ to 18%0., no Australian here, and | for spring wheat. In Munitoba hard No, 1the
stocks everywhere reported in very moderate | demand is_for milling, and of lower grades for
compass. export. The tone of the wheat market is
quiet but firm, with prices the same as last
week. The American markets have been
unrettled, fuctuating about two cents per
bushel per day all last week, finally coming
back to the starting point again. The English
markets are reported firm and steady. Barley
is looslly firm at quotations, which are un-
changed; the local demand for brewers is good
and oonsiderable shipments are being made
aoross the line, several of them being pretty
large. Peas are firm, quoted at 63c. per bush.
at outside points, for export; corn nominal.
Rye wanted at 650. for local consumption.
The visible supply of wheat stored and afloat is
said to be 1,000,000 bushels short, compared
with this week last year.
Gnocnnms.—Amongst wholesale grocers
business is reported fair, and payments fair to
good. Canned goods are experiencing an in-
oreasing demand, for Present consumption,
corn, peas and tomatoes being in special re-
quest. Our quotations all over are unchanged.
Coffees are firm and steady, Rio a shade
higher, now being quoted at 22§ to 23jc. A

much about the same as the prints. Sateens
also are in request. Dress goods, in checks
or stripes, are very effective, Again, there are
preparations all in one color, very subdued,
in high favor, hght-green and light.blue, all the
way almost to white, in plain dress goods.
Marbled and tweed designs are also popular in
woollen dress goods, and clan tartan combina-

—————

TORONTO MARKETS.

ToroNTO, 29th Jan., 1891.

Boors axp Brors.—Factories are fairly well
employed, chiefly on goods for spring trade.
Advance orders are being daily received, but
the real 8pring business has not opened yet.
8hipping is dull.
Drus.—Business is reported fair, payments
somewhat slow. No special feature in the
market to note. Cocaine has receded about
81 per ounce, now being quoted at $9. The
change in value was not unexpected, as the
recent high price could not easily be main-
tained. Glycerine is also a little easier.
Dry Goops.—Businees, considering the time
of year, is reported good, and payments
equally so. Travellers are sending in fair-
sized orders, but it is too early to be busy
shipping goods, the busy season for which
begins aboat the middle of February. All

SUBSCRIBED CAPITAL, . T T $100,100.
AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - . 54,724,

T [DILER, [NSPECTION
usuu e

SIR ALex.CAMPBELL . KCM.G. Pres.
(Lieut Govr.of Ontario)

JoHN L.BLaikie Esg.Vice PRes.

&
'too\'o o
070

ConsurrinG ENGINE

ER,

] 6.C.RoBB. Chier Engineer.
HeAD OFrice.

ToroNTO.
- e -
EFFICIENT STAFF OF TRAINED INSPECTORS, -:- - e
Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims,

™ . - == AN

& The only Canadiay Steam Boiler Insurance Company licensed, X ]
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Leading Wholesale Trade of Hamilton,

Knox, Moran & Co.

WHOLESALE
)

DAY Go0DS IMPORT

HAMILTON, ONT.

SPECIAL VALUES

For Independent Buyers in Spring
1891 Samples.

B,
°“8hv1§'rowns, 8c. and 10c.  Three Lines of Black
orsteds. Victoria Lawns, 8c. and 10c.
D

RESS GooODS.
st

p- o
—

novelties, larg el dnew stogl;i Vvver%
y © variety of designs.
k Cashmeres, 57}c. v "8 o0

?;ﬂ‘?fm Ig)IoBNISHlNG‘ we have made
h’ﬁ&nd To;; sm“&styles Neckwear, 120 styles

\\LAOES, FRILLING3 AND HOSIERY,

Milk Can Trimmings.

We are sole Agents for Stevely's
Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & 0.,
o NKS Any 5o,

\X

STAMPED

1847 ROCERS BROS.

AREK
GENUVINE AND GUARANTEED

Meriden Bﬁtannia Hi

4, ¢ 3
SRS . IS
UragteT srver P’
TURgre 1N TW

THE ONTARIO COTTON CO,

HAMILTON, ONT.

COltonadas, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Spr 1al Ducks for Agricul-
Airal Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
I. B. McCLUNG, Agent, - TORONTO.

oonsignment of Java coffee, damaged by oil,
was sold the other day to a tea and ocoffee
brokerage firm on Front street by Oliver,
Coate & Co., at 21} to 23c. per Ib. All Medi-
terranean fruits arefirm and advancing. Syrups
and molasses are unaltered ; a 3-lb. can of
syrup put up by the Redpath Co'y is selling
well. Rice is firm, bat no change in prices to
note. Sugars are steady and with the excep-
tion of brown, prices are unchanged; brown
sugars we quote at 5} to 5gc. per Ib. Teas are
very firm, the finer grades and blends equally
80 with the lower. A cable from London,
England, advises that low grade Congous have
advanced materially, sevenpence halfpenny
per lb. being the lowest quotation.

Hax anp Straw.—The market continues to
be well supplied, and the demand is quite
active. For best timothy hay we quote $11
per ton, inferior $9; clover hay is selling at $7
to $8 per ton, and straw fetches $7.00 to $7.50
per ton according to quality.

Hipes anxp SxkiNs.—The hide market ocon-
tinues about the same ; prices are very steady,
and with a fair demand there is aleo a
somewhat increased supply. Calfskins are
still nominal. Sheepskins again show an
increase in values and are rather scarce, prices
now ranging from $1.00 to 1.40 for the best
skins. Tallow is easier in price, and a little
more plentiful, but the demand ocontinues
good.

Leading Wholesale Trade of Hamilton.

BALFOUR & CO.,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
MAKU¥'BS OF

HIGH CLABS

SCREW PROPELLERS
For all Purposes.

Larg tock kept on hand.
© Stoek | tgdhnonllonl.

SIMPSON & GO.

BERLIN, - ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs
Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retail Manufaoturers.

MzTirs AND Hairbwars.—In some respects

the trade has shown buoyancy during the
week, and ’Frioes of metals are generally more
settled. in plates are much higher in the
English market and the trade here are feeling
$he effects; stooks have become greatly depleted.
In iron and steel there is but a languid de-
mand, heavy goods being less enquired for.
Domestic bar, rolled in Hamilton, is showing
improved quality and consumers have got to
like it, in {fact they profess to prefer it to
second quality Londonderry.
- PrrROLEUM.—Writing on Friday last on the
subject of orude oil, the Petrolea Advertiser
announced the price at that point as $1.29 per
barrel, and at Oil Springs $1.31 per barrel,
with few transactions. The wniter does not
look for any deoline, but, on the contrary, ex-
pects a rige t0 $1.40 in the next four weeks.
Acoording to the same authority, * refined oil
remains in the same unsettled state ; and until
some unanimity of spirit is infused into, and
a listle harmony and good feeling exhibited by
the refiners towards one another, the same
unremunerative prices will continue.”

Provistons.—The dairy trade is again quiet;
the export movement in butter has ceased
with just sufficient arrivals for local wants.
Choice dairy tub is raling from 14 to 15¢. per
pound, exceptionally choice 16¢c., and rarely
170. per pound is reached. Dairy rolls 14 to
160. medium ; poor to good quoted at 10 to
180. Cheese is firmer; export enquiry has
quiokened the market, but prices are unal-
tered. Dried and evapora apples are un-
changed in values; stocks are light, and the
demand is inactive. In hog produocts the trade
is quies, and prioes are ‘easier. The continued
shrinkage values, Chicago and Toronto

WILLIAM KENNEDY & SONS,

OWEN SOUND, ONT.
M'FRS OF THE
“New American”
TURBINE
Heavy Mill Work.

Whater Power Pump-
ing Machinery for
Domestic and Fire

P Estimate d Su rl!!’x o

ans, an tendence fo

Construction of Municipal %’nor Works an
Improvement of Water Powers.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO.

BHRLIN, - ONT.

ea——
———

Storage.

FiNe SToraGE

W. G. A. LAMBE & (0.,

LATE)

WILLIAMSON & LAMBE.
54 ano 56 Wellington Street East

TORONTO.
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packing-houses being well filled up, ténds to
keep prices down. The present quotations for
dressed hogs are $5.50 to $6. Nearly every lit-
tle town west of Toronto has from twenty
hogs to three car loads, holding off for better
prices. If cold weather favors them they may
come out all right; but a continued thaw
would result in breaking down prices materi.
ally from present figures. We quote long-clear
bacon at 7% to 8¢c. per Ib. ; hams, 11 to 11} ;
breakfast bacon, 10§ to 11c.; rolls, 9 to 94c.; in
barrelled pork there is nothing doing ; lard is
firmer at 8% to 9c. per 1Ib.; eggs are easier at
24c. per dozen for fresh ; receipts are increas-
ing, and imported American egge are still
competing. As far as we can ascertain there
are no pickled eggs offering in this market.

WoorL.—In the wool market, enquiries are
becoming more frequent, but as yet actual
transactions are very ciroumsocribed in extent.
Prices remain unchanged.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUERELPI.
YOUNG MAN AGCCUSTOMED TO OFFICE

work wants a situation in this city. Address
P. O. Box 459.

NOTICH.

IMPERIAL TRUSTS (0.

OF CANADA.

——

Notice is hereby given that the Annual General
Meeting of the shareholders of the above Company
for the election of Directors, alteration of by-laws

on Life

HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residenoce, Travel, or Occupation. Pald-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Frovides an INCOME 1n old age, and is & GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years frowm the
issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Ab.olnte, and not Liable to be Reduced or Recalled at any future
time wunder any circumstances.
Participating Policy Holders are entitled to Dot less than 90 per cent. of the Profits earned in their Class,
and for the past Beven years have actually received 95 per Cent. of the Profits so earned

W. ©. MACDONALD, J. K. MACDONALD,
Aoctuary. Munaging Director

Confederati

ORCANIZED 1I871.

—————

INVESTMENT BONDS,
The Dominion Safs Deposit Warﬂllllllsiﬂg and Loan 60, L.

Head Office—The Canadian Bank of Commerce Building, King St.

CAPITAL, ONE MILLION DOLLARS.
DIRECTORS.

'W., Toronto.

and general gurposes relating to the ma t
and general business of the Company, will be held
at the Company’s offices, 52 Church 8¢, Toronto, on

Wednesday, February 25th, 1891,
At 12 o'clock noon.
By order of the Board of Directors.
W.H. HOWLAND, Manager.
Dated at Toronto, 26th Ji anuary, 1891.

Canadian Pacific Railway,
DIVIDEND NOTICE.

A half yearly dividend upon the Capital Stock of
this Company at the rate of Five Per Cent. Per
Annum, will be paid on

FEBRUARY 17th NEXT

to shareholdems of record
dividend one and a half

on that date. Of thig
per cent, is from tae
annuity provided for until August, 1893, by a deposit
with the Canadian Government, and .0ne per cent.
is from the surplus earnings of the Company.
Warrants for this dividend, a,{lable at the agency
of the Bank of Montreal, 59 VE& Street, New Yors,
will be delivered on and after February 17th at that
agency ¢ shareholders on the New York Register.
Warrants of European shareholders on the Lon-
don Register will be payable in sterling at the rate
of four shillings and one penny hu.lf-ponnilus. 13d.)
&er dollar less income tax, at the Bank of ontreal,
Abchurch Lane, London, and will be delivered on
or about the same date at the office of the Company,
1 Queen Victoria St., London, England.
The Transfer Books of the Company will be
closed in London at three o'clock g, m., Friday, Jan,
th, and in Montreal and New York at the same
bour on baturday, Jan. 24th, and will be re-opened
&t 10 o'clock a. m.. Wednesday, the 18th Feb. next.
By order of the B ard,

CHARLES DRINKWATER, Secretary.

Office of the Secretary,
Montreal, December 13th, 189¢,

OFFICE
. MONETARY TIMES
tatlonery PRINTING OFFioE

I8 THOROUGHLY EQUIPPED WiTH
COMPETENT WORKMEN AND THE BEST MAGHINERY FOR THE
SUPPLYING OF TABTEFUL TYPOGRAPHY N

Letter Heads Bill Heads Memorandums

Note Boeks Drafts Check Books
Catalogues of every deseription
———

THE

W, D. Matthews KEsq., President. Henry W. Darling, Esq., Vice-Pres.
John L Davidson, Esq. 8. ¥, McKinnon, Esq. G. B, Smith Esq., M.P.P.
H. W. Nelson, KEsq. J. P. Clark, Esq. J. H, Starr, Esq.
M. C. Gameron, Esq. Robert Kilgour, Erq. Alexander Nairn, Xsq.
MoOraken, Esq. Robert Davies, Esq. Eugene O’Keefe, Ksq.
Aaron Ross, Eaq.

This Comggny i8 now issuing $100, $200, $300, $400 and $500 investment bonds, payable in five, ten and
fifteen years from date of issue, with partfcipation in profits, affording all the aé)va.nt.ages of compound
interest accumulations on small sums of money. These bonds are the obligations of this Company and

are a‘feecia.lly protected by a They are plain

: sinking fund, invested in first class real estate mortgages.
defini contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values definitely stated thereon. or & small outlay they secure a fixed and generous return.

To Bondholders who complete their contracts the Company guarantee compound i terest at the
rate of Four Per Cent. Per Annum,

The Company is prepared t: receive applications from reliable agents
already represenied.

The Safe sit Vaults
examine or write for circular.

at all points where it is not

WM. KERR. Manager.
of the Company cannot be surpassed for absolute security, Call and

TINNED MATTRESS AND BROON WIRE

QUALITY GUARANTEED.

MANUFACTURED BY THE

B. GREENING WIRE CCMPANY, LD,

HAMILTON, - . . GANADA

MiLk CAN TRIMMINGS

IRON CLAD OR BROAD HOOP PATTERNS.
DELIVERY AND CREAMER CAN TRIMMIN GS.

Our New Gauge for Creamer Cans is just what the
Trade have long asked for. Sample ordep
will prove this,

\ All Sizes Body Stock to sult Trimmings,
Milk and Delivery Cans made up. .
Sap Buckets and Spiles.
WE MAKE AND SUPPLY EVERYTHING USED FOR THE STOVE
AND TINWARE TRADE,

"MCCLARY MANUFACTURING COMPANY.

London, Torento. Montreal, Wlnnlpeg.
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Splendid Opening for Manufacturers,

.dl;xtAfthur. Lake Superior, at the head of Can-
u ) navigation, possessing three railways,
sive b vd competition in lake freights, with exten-
anq 0dies of silver, and bessemer ores—magnetite
town ematite—as well as carbonates, ajoining the
coa] and rajlways, cheap fuel, good wood for char-
ing * offers from $15,090.00 to $20,000.00 bonus, accord-
315,00 capacity, for erection of blast furnace;
and Ho' for ore docks; free site for silver smelter,
1 ral inducements for flouring mill, and estab-
11eu'§‘§"‘ of other indust ies. Correspondence so-

hur, Cl;'gl;dp:rticula,rs apply to the Mayor, Port

THE BRITISH CANADIAN
LOAN AND INVESTMENT (0.

Me&?% is herebg given that 1the Annual General
Comy, 8 Of the Shareholders will be held at the
WedorlY's onice, 32 Adelaide St., East, Torcnto, on
By o8day, 4th February next, at noon.
¥ order of the Directors
. R. H. TOMLINSON, Manager,
———

* THE *

ALLIANCE

BOND

AND

Investment Co'y.

OF ONTARIO
(LIMITED.)
 HEAD OFFICES,
27 and 29 Wellington Street East,
TORONTO.

PUBLIC——

ASSIGNEES, TRUSTEES

AND ADMINISTRATORS.
—_———

nommon PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

P, R
*okages Specially adapted for all classes of goods.
74 and 76 King 8t. West, Toronto.

JOHN J. QARTSHORE,
9 Front s¢, 'W., Toronto. Telephone 618.
Ulway and Tramway Equipment.

New
Wrough & Second hand Steel & Iron RAILS,

¢ and Cast Serap Iron by Carload or Cargo,
Bend for prices.

—THE —

Canadian Mutual Loan and Investment Co.

. HEAD OFFICE: X
42.0hurch Street, . Toronto, Canads.

The Cost of
ce of & share is 1 membership fee, and 60
Gln()ot' monthly dues, © Maturity weies o

Maturity value of a share is

tniod estimated limit of matarity is 7 yesrs

vn

of aﬁ}",{mymenta of 83 will yield #500 on maturity

- A saving of invested here
insure 81,000 ing'loyggr:.e ots & day inve

TORONTO PRICES CURRENT.

(CONTINUED.)
Fruit«—Case, 3 doz. ench.
APPLES—3's, . . ... .perdos. $
“ Gallons.... "

BLUEBERRIES-—2's, Liogzie's
RASPBERRIEB—2's, Lakeport .
STRAWBERRIES—2'8, Boulter's ..
PEARS—2's, Bartlett, Delbi....
“ 3's, Bartlett, Boulter's.
PrACHES—2's, Beaver, Yellow .
‘“ 2's, Victor, Yellow .

“ 3's, Victor, Yellow....

3's, Beaver, Yellow .
¥'s, Pie..........
'UINCES—2's, Boulter's.
UMS—2's, Green Gage, Nelles’ ..

Vegetablies—Cases, 3 doz. each.

BrANs—2's, Stringless, Boulter s......... per dos. @
o 2's, White Wax, Lakeport...... “

“ 3's, Boston Baked, Delhi.

COm«—g's, Lion, B.ulter’s .... .
« g, 4 m ;

¢ 28, Canada First, Aylmer ...... “

‘“  @s, Epicure, Delhi “

PeAs—Marrowfats, 2's. Delhi

*  Champion of E,, 2's, Aylmer... ¢

¢ Standard, 2's.... ¢

‘“  Bowlby’s, 28 ....

PUMPEINS—Y'8, Aylmer,

‘“ 8's, Delhi.... .-

o 3's, Lakeport.........ccceiueeenee “

ToMATOES—Crown, 8's

“
“

10 60 =i €O &9 1D 1O 2D 19 1O 1O b= 80 b=
BERRRRRASBIREN

© ettt et P ok Bk ok et b b e ek et D Pt ©
RREESIEPBHEEHE8888

TOMA  CATBUP~2B........covvvereuerrunrenns

Fish, Fowl, Meats—Cases.

MACKEREL—Myrick’s 4 dos.... ..per dox 81 &5

“ Empire, 4 doz .M 1 40

SALMON-—Lynx, 4 dos “ 140

“ Horse Shoe, 4 doz, 10 cas: “ 150

“ “ “ WO Jess “ 185

o ‘White, 4 doz. .. ‘- 1925

“ B. A. Salmo ‘“ 145

SARDINES—Martiny §'s. r tin los
u '3, Chancerelle, ) 01

" ’s, Alberts, 100 tins .. . 011

“ 's, Alberts, 100 tins .. “ 018

“ 8, Roullard, 100 ¢ins ......... * 017

CHICREN—Boneless, Aylmer, 130z., 8d0z. per doz 2 30

TUREEY—Boneless, Aﬁylmer. 120z.,2dos. * 285

Duck—DBoneless, 1's, 8 dos. . % 235

LuNoH TONGUE—I1's, 8 doz.. .. 265

Pia8’ FEET—1'3, 3 40% ........ . u 2 49

CORNED BEEF—Clark’s, 1's, 2 doz . 160

“ “ " Olark’s, 2's, 1doz .. " 2 60

“ ‘  Clark’s 14'8.1 doz...ce.ee 18 60

Ox ToNGUE—Clark’s,23's, 1doz ..... e ¥ 750

LuNcH TONGUE—Clark's, 2's,1 dog ...... “ 5 50

Soup-Clark’s, I's, Ox Tall, 2 doz ......... * 160

*“  Clark's, 1's, Chicken,2 doz ......... * 150

Sawn L b

s Insp

lear pine, 13 1n. or over, 85 00
%% 4 ,il ilé.orgv;;t g %

ear o]

Do. ¥ do." i an 8000 8200
Flooring, 1} & 13in ....... 1400 16 00
Dressi 1500 16 00
St se na
Joists and Scan: o B oo

235 940

140 160

176 18

g B

'r:gm 1200 1400

Hard Woeds—¥¢ M. f1. B.M.
Bireh, No. 1 end - JNON veer 817 00

500 1800

Maple, . 1
Cht?rry. " . 60 00 8500
Ash, white, 8400 8800
" black, 1600 18 00
Elm, soft 11 00 12 00
“ rock 1800 00 00
Oak, white, No.1 a 25 00 3000
*“ red or grey * 2000 2500
Balm of Gilead, No. 1300 1500
Chestnut 25 00 30 00
Walnut in. No. 1&¢2. 85 00 100 00
Butternut " . 3000 4000
Hickory, No.1&9 28 00 00 00
Basswood 1600 18 00
Whitewood, * .. 3500 4000

Fuel, &c.
seasascassenssassassssesnsassesns® 8 00 0 0)
Ognl, B, 600 000
" O NUE ervorsanne 600 000
* Boft Blossburg ....... 8600 000
" *  Briar eat 600 000
Wood, Hard, best uncut .... 600 000
“ “  oand quality, unous........ 4850 000
" “  best out and spliv ......... 660 000
“ ‘ 2nd quality cut and split 5600 0 00
‘: Plpa, anout T — g%’ gsg
' " assscns .

A Kk it £ R 1

LIVERPOOL PRICES.
Jan, 29, 1891,

8. a.

Wheat, 8prin 7 8
w Hed Wimtar 1T
No.1 Cal 7 1%
m ... 5 8
Peas 5 7%
Lard 30 3
Pork 51 6
Baoon, long clear 27 6
" ort clear 97 ¢
Tallow ............... %5 0
Ouesde ..., 51 6

Railway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.
—TH B —

Direct Route between the West and

All points on the LOWER ST, LAWRENCE
and BAYE DES CHALEUR, PROVINCE
of QUEBEC; also for NKW BRUNS-
WICK, NOVA S0OTIA, PRINCE
EDWARD, CAPR BRETON
ISLANDS, .
NEWFOUNDLAND, AND ST, PIERRE.
Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 28 hours and 65 minutes.
The through ex oreas train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.
New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE,

Passengers for Great Britain or the Coutinent
leaving Montreal on Friday Morning will join
outward mail steamer at +alitax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
Ert of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for

shipments of n and produce intended for the
Euro market.

Tickets may be obtained and all inform
sbout the route, also freight and Ppassenger r‘ltti::

on application to
N. WEATHERSTON,
‘Western t and Passenger Acen!
% Bossts Hoase Blook, York Bty Toronto.
D. POTTINGER,
Chief Buperintendent,

Railway Office, Moncton, N.B..
24th Nov., 1890,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation a8 to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDON, BT. JOHN
WINNIPEG, VIOTORIA, B, O., and in one hundred
and twenty-six cities of the United States & Europe

Ref in January, March, July

erence Books i
DUN, WIMAN & CO.

and Beptember, each year.

ESTABLISHED 1843.

L. COFFEE & CO.,

Produce Commission Merohants,
No. 80 Church Street, = « Toronto, Out,

LAWRENCE COFFEAR. THOMAS FLYNN.

Toronto PTﬁT)IEr M{. Co.

WORKS at CORNWALL, Ont.

CAPITAL, -« - < . $250,000,

JOEN R. BARBER, Presidens and Man'g Director
CHAS, RIORDON, Vioe-President.
BDWARD TROUT, Treas

Manutactures the tollowing grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Suver-calendered),
Blue and Cream Laid and Wove Foolascaps
Posts, eto,, etc.
Acocount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLoRED OOVER PAPERS SUPBRFINISHED,

Apply at the Mill for samples and prices, Bpecia
sises made 0 order. P )

LOND%N!ABHINE T00L GO“PANY,

ON, - - = . . ONT.
MANUFAOTURERE OF

IRON & BRASS WORKING MAOHINERY,

L. A MORRISON, wITH A. R. WILL1AMS,
General Agents, - - - - Toronto
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Leading Barristers,

COATSWORTH, HODGINS & Co.,
BARRISTERS, Ete.

18 York Chambers, No. 9 Toronto st., Toronto.
TELEPHONE 214

FRANK E. HODGINS
WALTER A. GEDDe ,

BEATY, HAMILTON & sNow,
BARRISTERS, SOLICITORS, &o.

Bolicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto 8t., Toronto.

JAMES BraTy, Q. C. J. C. HAMILTON, LL.B.
A. J. RUSSELL BNow.

H W. NICKLE,
BARRISTER, SOLICITOR, Ete.,

4 MANNING ARCADB, - - -« Kinag STRERT WEST,
TORONTO,

§/BBONS, McNAB & MULKERN,

Bacvisters & Attorneys,
OrFrFi1cBR—Corner Richmond & Carling Streets,

.

: LONDON, ONT.
9%0. C. GTBBONS GEO. M’NABR
. MULKERN FRED. F. HARPR:
W. G, Smaw, BN E. Bruort.

SHAW & ELLioTT,

Barristers, Solicitors, Notaries Public, &c.
11 UN10N Brook,
8 ToroNTO STREEAT, - . -

LINDSEY & LINDSE Y,
Barristers and Solicttors.
6 York Chambers, Toronto Btreet,
GRORGE LINDSRY, W. L. M. LINDSEY,

McPHERSON, CLARK & JARVIS,
Barristers, Solicttors, &o.
OTFI0BS :—27 Wellington St. E,, and 34 Front 8t. E
Telephone 1834.

Jobn Murray Olark. .. Wm. David McPherson.
Frederick Clarence Jarvis

TORONTO, ONT.

Hegistered ouble address, - *COLAPHER,” Torouto
MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 98 and 80 Toronto Street,

TORONTO.
3, H. MAODONALD, Q.C,

W. M, MERRITT G. ¥. SHEPLRY, Q.C,
‘W.B.MIDDLETON R. 0. DONALD,
A.T° LOBB,

C. J. HoLNAN & co.,

Barristers, Solicitory Notarie>, Eto.,
86 Bay 8t, ToxoNTO.,
*COMMISSIONER FOR QUEBEC.
Cuas. J. HOLMAN.* Cnas, ELLIOTT.
Registered Cable Address, “Holman, Toronto.”

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

—

Branch Office for Oanada:
1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (189,

Capital and Accumulated Funds sosrenennes, $88,900,600
Annual Revenue from Fire and Life
emiums, and from interest upon

Invested Funds cecraenssisineninen 5,345,000
Deposited with the nion Govern-

ment tor security of Canadian Policy

Holders........... ......... revoseen 200,000
JAB. LOCKIE, E.P. PEARSON,

Inspector. Agent, 'I‘oronto.
ROBERT W. TYRE, MiNiGER Fom OaNDA,

Telephone No. 38, I

STOCK AND BOND REPORT.

DISCOUNT RATES.

Bills, 3 months .
Ba.nko‘ 1. '6 go'

de Bills 3 0,

deg. 6 do.

l London, Jan. 17.

wwg&
-

0. do.
City of Quebec @4, Con. “
o o, 1878,
City of Toronto, con. deb, «
d gen. con, deb,

do. 8tg. bond
City of Winnigag, deb‘.! “
do. do, deb.

; ; | Divi- | OLOSING PRIOES,
F Capital
BANKS, ! E sogrl}) !(’hd-%‘;. Rest. dl:!llg TORONTO, |Cash val.
j o ed. 8 Mo's. Jan. 29, ’porlhm
British Columbia ... 20 | 43,000,000/ $3,000 000/ $1,000,000 6% 8§ 393 [
British North Ameri, 45 | 4.888,66 | 4,866,66¢ 16,668 4 156 . 379.08
Oanadian Bank of Comm 50 | 6,000,000] 8,000,000 00,000 8+ 1263 127 63.18
OCommercial Bank of Manitobs 692,500 579,050 85,000/ 83 beerrs weneee
Ocmmerocial Bank, Windsor, N.S. 40 500,000/ 980,000 65,000 8 05 42,00
WDouter oil' 'wnshi; g ;%’% L&Sﬂ% ! %bogg gi g e
n To Y . B
Faderal e 100 | 1,950,000 1,960,000|...............|. $ |In Liauidatio:
Halifax Banking Oo.......oowemeeeenrmrenr: ,000 \ 130,000, 3 1183 ... . 23.35
Hamilton 100 | 1,000,000 1,000,0000 450,000/ ¢ 152 154 162.00
Hochel, 100 | 710,100 ,100/ 185000 3
'mperi 100 | 1,800,000/ 1,500,000 700,000 4 161.50
La que Du Peuplie.. 50 | 1,200,000/ 1,900, 500,000/ 3 !
La Banque Jacques Carti 600,000 ,000/ 140,000/ 8 [ aenee
La Banque Nationale ..... 100 | 1,200,000, 1.900,000 100,000 2 i
Merchants' Bank of Oan 100 | 6,799,900/ 8,799,200 2335,000/ 8% 140 142 140.00
Merchants’ Bank of Halifax, 100 | 1,100,000 1,100,000, 975,000 8 130 ... 180 00
1 50 | 9,000,000 ,000,000 1,100,000 ¢ 160 ..., £0.00
Montreal,, 900 | 19,000,000/ 18,000, 6,000, 5 224 226 448.03
New Brunswick srresesienesassssnarcassanncenees| 100 500,000 800, 440, [] 43 ..., 243.00
Nova Scotis 100 [ 1,114,300/ 1,114.300 560 002 151 151.00
Ontario 1 500,000 75,000 g! 127 114 1275
Ottawa 100 | 1,000,000 1,000,000 435000 ¢
People's Bank of Halifax 20 600,000 600,000 70,000) 8 us ... 2260
Peogle’l Bank of N. B. 50 180,000/ 180,000 100,000, 4 e e
Q 100 | 2.500,000| 8,800,000/ 500 0rp b | snnee
Bt. Btephen’s, 100 | 200,000/ 900,000 85,000 3
Standard 50 | 1,000,000 1,000,000/ 460, 4
Toronto ......... 100 | 2,000,000 ,0001 1,400,000 5
Union Bank, Halifax......... 000 800,000 70,0000 w4
Union Bank, O d 100 { 1,900,000 1,200,000 X 3
ekt ) e o mm oy
! 167/ . 60,000
Yarmouth % 300, ,000 40000 3
LOAN COMPANIES,
UspER BurLpivg Soc's’ Aor, 1859, !
Agrioultural Bavings & Loan Go, 50 620900/ 108,000 84 !
B & Loan on . 9 50,000/ 950,000/ 100 3 | 108 T | eeo
Canada Perm, Loan & Savings 50 ( 501,000 2,600,000 1,400,% f ! ?égg
Oanadian Ba & Co... 50 950,000| 650,410, X 83 e
Dominion Sav. & Iny. - 80 | 1.000,000( 8eRBS0........." .. « 4800
Fnoh:::l Loan : sﬂ:vlngp g:mmny. 128 .;l %}% 1,317,100 629 8 68.00
Huren & Erie Loan & 50 | 2,500,000 1,256, 00 égg;gg a ‘ 7900
Hln:li:(tlog Pro;ig?t & Loan {g ”5‘3’%’ 1,100,000 235000 34 125.0¢
Lan anki oan 700, 567,700 93,0000 3
London Loan Oo. of Oanad .| 60| §78,700 000 O o
Ontario Loan & Deben. Oo., London...| &0 ,000,000) 1,900,000 ao(% o 195" 13y’ €250
!)ntl;ip Loan & Bavings wa.| 50 300,000 .000 75,000 gz e een
eople’s Loan & Deposi .| 80| goo 697,838 110,000 84 116§ ‘ 58.25
50 | 1,000,000 677.00¢ 205,000] ¢ 181y ... I 6675
80| s, 1,500,000  750,000| & 1764 ,‘ 87.75
UNDER PRIVATR AoTs, l
Brit. Can. L & Inv, Oo.Ld. (Dom Par)| 100 1,62 |
.| Oanada Landed Credit Oo, do.| 80 0000 %4000 168009 3 iy 4
London & Ont.Inv.Go. Ltd do 10 | 8500000 50000 130009 | 110,00
London & Oan. Ln, & Agy. Co. Ltd. 49| g0 5,000, 700,000 ,000( 4 - 15800
Land Becurity Co. (Ont, Liegisia.). o5 | 1,377,805 499 444 006| 5 60.00
Man. & North-West. L. Co. (Dom Par)| 100 60,000 819,500 111,000 84 [ 100.00
Dow. Jorvt BTock Co's' Aor. ’
Im; Loan & Investment Co, Ltd.| 100
Nafionai Investment Co., Ltd...........| 100 1%,233 %’% 13:2’% e 10 %
Real Bstate Loan & Debentures Go. | g0 800,000/ 477,909 5,000........... %0
ONT. JT. 8TK. Larr. PAT. Aor, 1874, ’ |
British M Loan Oo................. 100 | 456000 998809 gy 8 :
Qutario Industrial Loan & inv, Go. | y 461/ ‘
Ontario Investment Assooisting g a,ﬁ% 3013,451 165,(!)( 1“ v L1100
INSURANCE OOMPANIES, RAILWAYS. voar | Eondon
ENaLIsB—(Quotations on London Market.) - |¥Bh ! —L' 1
]
Canada Pacific Shar. . [ 8
No. _E E .| Lo C. (li’(.)R. égt Mortﬁ eeéo’gi,s. 5%........ s‘lf(‘ f 1]7; lg?
Shares | Divi- |y, \y op Goacpany. g 23] Bale Oanada Content "5 35 st e T
oramt.| dend. F i sﬂ- Grand Trank Con, stock o 228" | s | 108 103!
Stook. Te 1 porpetast ey srsai | 1D |15 o8
. do. E; bonds, 8nd charge...... o | 126 128
% 0. First grererenoe........ - 10 | 62 63
50,000 ...... |O. Union P.L.&M.| 50 | & mt 32 o, Secon vt apsook. 0 43 43
100,000( ...... |Pire Ins. As80G ......| 9 | 13 i Great Westocn l’;g,g rcy 100 | 294 23
90,000 5 & ) g lggl . B%bg: 13£ o 100 | 124 1:6
g 9 || ypiao: . , 1890...... . wl | ..
196408 T 53 55" o5 Northorn of Can 3 heacmr b | 10 1 it i
La® 15 62 o4 do. 8% extra pref ..... 100 | 101 14
A 0. eb. stogc] seses [,
3;::,% ;g :‘ gg; ?(1)1 Porg:zt&;)l.l g:ey &Bruce%é% 8tg. bonde 10 ‘ %
. P erreesenesns -one 6 98
100:1% - lgi 235 76 || Weilington, Grey & Bruce 7% 1st m.| .. ‘ 9 100
- TR =
100,000, 40" 3 R London
| 0 H 59 60 BECURITIES, Jan, 17.
10,000 ... tan © ~eoee| 8O | 29 [, -
Cumavuir, Jan.g9 | Po%gnlon '13 "Ror 1008, 3 o 080w 13 114
10,000 7 |Brit, Amer, F.& M.|$80 950 1033 106 38' :;;-/. do 1904, 86 Lns. stook: .....
8,500) 16 |Qanada Life ......... 400 | 50 : 5% *
8000 i3 |Confederasion Lifel100 | 1p " a0 5o 9%14. 1%4 .
S| v Bun Life Ass. Oo ...[100 | 1g g5 """ do. do. & :
$5ul 1 [Boyal Cansdian .1 | Toronto Corporation, 6%, 1807 Btor, ..or| 109 oo
g:% 13 §;:. vy (] o lgo) gg . . do.f L Aan Ao wm,%vuw Wnrbg Nap,| 108 124
100000| 10 40 | 90 1433 744 | © tyd:. °“"€é’aéiﬁn§’r'§§; Bed. i%: g»/’:fif 13’? 1%
City of Ottawa, Stg. * 1903, 103 178

1907,

8%...
1914, 6%...' 107 108 -
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- - THE: E— Fire Inili::mce ! THE. |
= | NORWICH & LONDON gyreon yssummmce cowrt| MU T U AL
. AOO'DENT OF CANADA. - LIFE -
;| nsurance Association.| et o5 - Heser &5 IINGIRENCE (OMPANY

CHIEF OFFICES:

. W. -1 8.87
Hon. 8ir LEONARD TILLEY, O.B., K.C.M.G. ¥. W. Hyndman, General Agent.| New Buslness in 1889, 31 602,488.8

‘?,5 St. Giles Street, Norwich, Eng.| Branch Offices at -:- - - OF REW YORK.
f)' HENRy g, PAngggnégsR Pﬁ?w”"s J. H. Ewart, - TORONTO, OxT. General Agent. | RICHARD A. Mc_Oj{RDY, President.
. . R. GLLMAN, Esq., Secreta . Q.
: N 7 0 5. 6. sonmson, ot F % Gonera agent. | Thy Largest, Best and Most Popular Life
" HERD OFFICE FOR CANADA Hotlomay, - " ONIEEG, MAN. e sgont|  InSUrance Company in the World

H A, Holloway, - - - . - en Agen
; Queen City Ghambers, Toronto, Ont. . BRLIOEN KB s ey '
r .M. A
| DPOMINION BIRE FORS. CHARLOTTETOWN, 7. 1L . . | Astets January 1st, 1890, $186,401,825.08
,.

Hon. GEO. W, ALLAN. . President, - - . . JOHN DOULL, Esq. | Annual Income, - - - 81,119,019.62
1HOS. C. PATTESON, Esq. President Bank of Nova Scotia. —_—
POLICIES co a of .
Bt by “exicrnel vorrls "and ensibenil hoji? | OMARLES D. comy, messsing Disctor. | PUSly Mutnal. No Stockholders.
t travelling by regular passenger or mail D. C. EDWARDS, Becretary.
world virtually between all parts of the civilized No Other Company Has Shown Results so
on pecorithout extra charge. Are Nonforfeitable | The Oldest Oanadian Fire Insurance Comp’y. Profitable and Gratitying to
ol"ﬁ,";‘;";.‘;i"wi{hch%nﬁo ocoupation, Polioy Holders.
tactory proof, © Ot diseount on receipt of satis- QU E B EG Its Policies are the Most Liberal and Desir-
S —_ able Issued.
4 It has paid Polloy-holders
COTT & WALMSLEY, | FIRE ASSURANCE GO'Y | itz sugraucrnoders 8987 68 048,90
CHIEF ACENTS. BSTABLISHED 1816, The Twenty Year Distribution Policy isened by the
Agents Wanted.

Government Deposit, - - - - $75,000 A L e Commrapany 1s &

| to—S ’s Policies are now held by 188,810
J N.B.,, THOMAS A, TEMPLAH, The Company’s ¢
ulln“ M"T“AI_ UFE lNSI nﬂ’Y “O'P Ttéro:ht:' Ontario GonenlAgw Members.
’

GEO. J. PYKH, General Agent
PORTLAND, MAINE. * wunipes, . BOrLOWAY, w1, & H. K. MERRITT,

JOmN WRRorated - - - - 1ses. GENERAL MANACERS,
44 Yonge St., - =~ TORONTO.

i StEracsive enfiiod Lid Topiia plaas of tnis | HEAD OFFICE. - - TORONTO.
THE WATERLOO MUTUAL FIRE INS, CO.,

w
Intakown Company present Zaany indacements to
gh:'ndmm insurers peculiar to i . Its Policies are
three

ESTABLISHED IN 1863.

liberal now offered to the publio; after Issues all kinds of

able S48 they are Non-forfeitable, Incontest-

-h"lndfre. om all limitation as to Resid , | ACCIDENT POLICIES,

Nsm‘l’ Buicide or Occupation, Military and
tssl’ﬂoo excepted. Its plans are varied and

in Lﬁo to all ciroumstances. There is nothing
g.,b‘,“"‘““.“ which it does not furnish cheaply,

wm and mtelugiblﬁ.ﬂnSend to the Oompl.nyys

P or of it agents
g{&“};n“% mm&"{..w 00;&2:5
an

£

HEAD OFFICE, - - - WATERLOO, Oxt.

nmdhng its
olicy, Class A., or its 7 per cent. Guar-
of m&nd Policy, Olass A, l:\d other forms
the Policies; also for pampblet explanatory of
Maine Non-forfeiture Law, and for of al
14, m‘hﬂreundet. Total payments to Policy-
838,000, o'&’)doothdaood 'lee'i'rieory”;ﬁl?m 1
¢ O .
and experienced agents, open for
——

T DomiNioN LiFe Assurance co. | THE TEMPERANCE & GENERAL

Subscribed Capital, $250,000.
Paid-up Oapital, $62,500.

s o, A, ot i, Voo P, Life Assurance Company.

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President
Hon. GEO. W. RO8S, President.

O. M. TAYL ,
H. SUTHERLAND, Manager, Geirotary, |  JOFN KILLER,

A“n:‘:ﬁ::&mresmcmummve] or ococupation and non-forfeiting. HEAD OFFICE, - - - Manning MO, TORONTO.
— How. GEO. W. ROSS, Minister of xmm.mum5 < - = « PRESIDENT,
C O gg%'rs'ngom AN.E'EQB;.J.'} VION-PRESIDENTS
MMERC'AL UNION Policies issued on all the best approved plans, both
ASSURANCE CO., (LTp. Level and Natural Premium. Total abstainers kept
RL“dOn, - - - - England. in a separate class, thereby getting the advantage ot
B H ILIFH® MARINE. rior longevi
Total Invested Funds ... ..v............ $12,500,000 | Loeir superior longevity

H. SUTHERLAND,

CANADIAN BRANCH: AGENTS WANTED, Manager,

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.
RMS. Gen. Adent, for Toronto & Co. of York LONDON & '-A"GASHIRE I-I FE-

l"“hlcg & JOB HEAD OFFICE FOR CANADA:
Y
“ommercu. TROUT & TODD, ruiness, Cor. St, James St, & Place d’Armes Square, Montreal,
PEEMIUM, ABSOLUTE SECURITY.
POI?I%%SR é%%% FROM CONDITIONS. LARGEUI?Bogms,
TORONTO. Claims Paid Promptly, & None Contested since O ROFI

0LD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Bvery o
escription of Insurance Policies, Applications and Office Requisitet estments exceed $1,000,000. Of which $817,3%4 is
c'nml.):plo:l'ted with the Oanadian Government for the sole

od in first-clase style. We have for years satistactorily supplied the Benefit of Canadian Policyholders.
OMvadian underwriters.  Send or estimates. 4+ 4 - TORONTO AGENTS: -. . ..

‘6. BRUCE HARMAN, W. H. WHITE
8 B:u. WeLLingTon & SooTT 8T8, I I8 Toronto Street.

Manager for Oanada, - . - - 8. HAL. BROWN.

<

% & 6s CHURCH STREET, TORONTO.
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Leading Manufacturers. B )
L TIR T — TORONTO PRICES CURRENT.—Jan. 29th, 18g1.
1838 ESTABLISERD 1838 '
J H A R R I S & O O Name of Article, Wh"a:m_""b Name of Article. wg:{:‘“ Name of Article W B.h"lt:‘l
a - -
(Formerly Harris & Allen), Breadstuffs. Groceries.—Con. 8¢ 8 c. Hardware.—Con.
ST. JOHN. N.B FLOUR: (W brl) Loc.| 8o § .|| Kogs Boemis trnncal o oui o oo Inow Wian $o s
. . . . H N s X N o. H
Patent (WntrWheat)| 4 50 4 75 Prunes,cases.. .00 0 No. 6to eyloolb-... 295 000
“ SBO ‘“ 480 500 Plums,  case.. 013 016 No. 9 ¢ sssseesss| 8 80 0 00
”e“ answ’ck Fo”nd’y Straight Roller ......| ¢ 15 49 Almonds, Tarag: 016 017 No.19 “ ssserenes| 315 0 00
’ g;gu e — goo 410 incess . g?& 3 i’i Galy. iron wire Noi gg 2 83
Railway Car Works,| fions Bk s 5 Jois o1 || Barbed patated 0 to 0o
Btrong Bakers .........| 5 00 0 00 Q11 0114/ Coll chain § In... ... 0 043 0 00
ROLLING MILLS. Ostmeal Standard..,| & 00 5 25 017 01811 Jron pipe...cr.cemn & | 55 10 573%
— " Gnnuluted, 625 550 ) (S¥aups: Common, b, ggg! 8 P “ V. ... 800 to 274%
Manufacturers of Baﬂw“ng Oars of every descrip- | - Br s Y fon wemerennn17 00 17 50 ﬁﬂm el 069 0 oa &'%’EZ’;‘; M:ﬁo 1SR
Whoois .nm&“mmﬁ? Piates |  Winter Wheat, No.1i 00y 050 ' AT | A gmf 2 %0
Hammered s “ 0.9 95 y s . : T 01
and Nail Plates, 6 24 Shapes, Bhip's Iron Knees ‘ No.3{ 092 095 0 0cf 0 08 Boller plate,in | 3 12% & oo
Bprlanhut,No.l 057 08y ..| 0 v 0 07 “ " in../ 265 000
, ] No.2 085 068 1| 0084 0 00 “  “ 3&thiok'y| 350 000
" No.8 051 02 ¢ TH 108.0c00ee. [ 0 11 0 12 Shﬁh 8h00...vesrenseene.| 9 50 2 60
. Man. hard, No. 1/ 108 110 Oassis, whole ¥ 1b...| 013 0 15 | jOuT AILS:
'"m canadmn mr s ' “ "1 . No. H097 098)) Oloves eeurvrrssrssrns| 036 096 |[ 1080 80dy......... OP.| 965 g 75
Ica c oo Barley NO. 1.ceeenn| U 68 0 G4 Ginger, ground........./ 090 025 || 80 9y O, 290 & o0
. v NOLB iiriinn| B 6T 0 68 . }:’mm,rm 09 0% 1| 6toYdy.imm.. C.P.| 315 000
F t ) “  No.8 962 053] NULIIOES coemeresrerrrenes| 085 190 || 4 806 dy C.P./315 000
urniture 0,, ,) Ont , OBt 040 050 || ety R IR J8es 0w
4 5 epper, o
PRESTON - e - ONT P [068 063 “,‘P"wmie......... 8!0 08 || 3 [ 4156 0 QU
4 ’ 04 03t | Fom aioo B 9 05} 0 053 [ " Pointed and fintaned |50 to;50/10%
8 . 40 047 O o ;
VOORSSORS To W. STAHLSCHMIDT & CO. 000 00| Jamaaion, tn hisas | © 68 0 0o Lo SHoma, 1001be | 8 60 5 70
. MANUFAOCTURNRS OF 000 0w od ADA PLATES:
| ) 350 8% Extra Granulated ... 0063 0 - Blaina * 32 3¢5
; Office, School, Churh.& Lodge Furnrture Olgver, Alsike, ** 119 00 15 0u || Redpath Paris Lump| 0 07§ 0 07 Boarshead """ § 00 & %
i _ “ “ 760 809 Yery bright ..ccensee.| 000 0 Maple Leaf 000 000
; Bnnxtu-hn 72 g 88 gﬂghc YelloW seceseen. g g’ (ol o1 Al polishea . 000 000
| ’ ;i od, v T e .
i 60 816 Browg ........ v osesaann 00580 T%m::g.‘lloook‘ é gg : gg
" Fapan. 15 Ohagooal v 8 88 6 80
! 14 015)| Yokoha.com.togood| 018 0¥ IxXx « sessesanene
; vod O 0¥ | Nagasa,SRotochoice) 030 0 40| DEC [ e TE2 900
: 1 0057 | Gongen Fm:t0800d 017 0 (| [Py I g 415 00
\ [ 914 0ib|] Qongou & Bouchong.| 015 0 55 .
| HODS ..corersesssossessernns| 0 31 0 45 Oolons.lgood to fine.| 0 80 08 | (Wixpow Grass:
) Mesg ......cucne..n. |14 60 15 0) “ OImoss ......| 045 065! 9 and under...........[ 150 1 60
Pork, Moss ........cee..../16 000 00 | | ¥.Hyson,com. to g'd| 0 16§ 0 35 || 96 x 40 sesnsnsnses| 1 60 1 90
ven| 0 U730 08 “""med. o o 20 040 41x60 teamarosses| 380 860
, “ " Cumb'rl'd eut| U 08¢ 0 00 " exire choloe... 080 085|| sm1x60 eareeseenes| 3 80 3 90
| " Bkfst emok'd) 0 104 0 11 (| Gunpwd.com tomed| 090 0 3 | [Gorrownmn:
‘ sosoveseenes] 0 11 U il * medtofine ... 085 040 Ombluﬂngﬁkg. 39 350
| Rolls, | 009 0 09 * fine tofinest...| 0 50 0 55 sporting FF......| 6 00 000
| Lard .. eevomemenns| 0 083 0 054! {TOBAGGO, Manufsot'r'd “ " FFP..| 53 0
' W A0K, v 0 24 0 351 | DAk P, of Weessssornnre| 0 48 0 rifle......cooceorurms| ¥ 85 0 00
OFFIOCE DESK NO. 34. , HQuid ] 040 0 13 {rﬁo NaVY recersese.| 0 85 0 00 : coasoenss| O 144 0 15
SEND — 4“7 00Mb v 014 U 19 gm.. seassasensssorenss g 8 g 9&:} seasecnsusasssssoencase.| O 11¢ 0 18
OR CATAL.OGUm| otosarse Whe| 0 75 080 || Viewnss Beinssiiar| o o o o KeenOutter&Poerloss| 7 60 8 00
TORONTO REPRESENTATIVE ; Os:mn,:bd....... 150 000 Boughhu‘x:l Ready s 32 g% l‘}v Tl 70 795
“ J . Congo 000 00 sessesees ocodman’s end... (700 Y95
- GEO. F. BOSTWICK, Foakinglon, 0 ") 820 810 || Edunia 08 S || Sontnasy B 100 1
No. 34 Front Street West, Toronto. O, 8alt Bﬁfbld‘lry 045 000 neys! oo 083 0 00 Olls.
Rioe'sdalry 060 000 Whoo:uqlwu,bc. Ood Oil, Imp. gal. ... gg oouo
Bpanish Sole, No.1.../ 095 097 || Port, common.........| 1 8 1 Falm, ¥ b 0% 0 !l't;
. . “ “ No. 2. 8& 8% Bl;' fine 0ld....cceeeee gg ‘ No.1 * 060 065
. erry, medium ...... Linseed, 069 0
! No.1 85 086 % Ol 300 4 £ || Linsood boned-r| 071 0 74
PAPERMAKERS, % 08 (Ponran: Guin; s:l} -3 - Ouvo..z‘lmp. aal. ... 833 1%
Syt Seal, siraw...............
GEORGETOWN, - - ONTARI0 B 08| Pyl g 0| prpinia i 888 88
MANUYAOTURN: 37 0 Otard Dupuy &Co*“ (10 80 11 50 d
vy Epi 1 08| SEMERLURBEE| e
07 080 + O. B,, Toronto. . gal,
Book Papers, Weekly News, and Colored % Domestis 085 065 || A M on & o .0 00 10 g8 0‘“‘4“"'“””%‘: gifﬁ)‘g
Spechlﬂes, g oals......| 060 070 : De ﬁ":n' R *
Heml'k Oalf (85 4080) 0 70 0 75 “B.&D. ... 800 890!| Oarbon Bafes sieseses.| 018 0 00
JOHN B. BARBER. | Sa%out e, m%M) 010 015 * Green oases| 560 000 || Amern Prissy Wiiiis| 0 88 § o
38| nwndB iR | ST 48
92 0 Y] evenes [STSIe—
THE OSHAWA 16 0 | [Rvae: Jamaion 38 5. 18w Paints, S,
19 019 GXArs,
1; 0 90 | (WeIsXYScoteh,rep.gts| 6 50 700 || White Leadbl.onnlne 600 6
o 14 016 In'}gerhl qts............ |10 00 11 00 in Oil, %6 1bs ......... 40
» 14 016 || HThomson&Coirish| ¥ 75 swﬂ . ,,MN- -g% ggg
MANUPACTURERS o -y pure Spte a5 B o " - o 233
§ 821 eor tpe s, w1/ 5 13
MALLEABLE IRON SOy Vi 1N 18| Ve 18 18
’ " m . “ o 0 l " Yellow 1 ” ‘ W
‘ Per b, F'mily Prt w&“, 066 186[| Vermillion, Eng.......[ 19 13
— Cows, green ...........| 0 05 0 00 Old Boarbon # “« 66 Varnish, No.1furn...| 085 1 09
cAsSTI Bteers, 80 to 90 Ibs....| 0 054 0 00 || O |08 1881 5o e 085 100
NGs Outtaing, grpocted| 006" 0 00 || gyg BTSNy yastiz 068 174 | Bro, Japato.mnn.r| 085 1 08
TO ORDER ¥OB ALL xmwDs ov Olfskins, groes -~ 0 00 0 08 w11 u Euey, ger icoiba.| 2 194 3 53
ABRICULTURAL IMPLEMENTS, Shoep e T s s Drogs.
AND MISOELLANEOUE PURPOSRES, Tallow, mm 008 000 L 08 035 || Alum uecsseesanendb] 008 0 08
Tallow, ren o : cnsares Bl triol ............| 0 08 009
OSHAWA, CANADA. W 0064 0 68 Bheet......c.cerrommesrrercss 8 3‘1“ 8 é.?‘ - wm p— XY
Fleeoe, comb'g ord...| 0 20 0 00 | [LmAD: Bar.....cueeeeee. | 005 0 eossasnsesornessenne| 0 18 0 18
“ 70l “o22 093 004 0 OAmPhoL....rssruserseens.| 0 65 0 80
Pualled combing ......| 0 19 0 09 .| 0043 0 Osrbolic Acid ........./ 038 069
4 BUDET.cvcureen| 0 29,0 93. 003 008]| Oastor Ofl .uervseermens.| 018 015
“  EXW® ] 0260 27 .| 0063 ¢ Caustic Boda. 0 03§ 0 053
o i3 33 || Soeniuraro o 00
Corrnns: $o. . "
Java ¥ b, green, ...| 055 § 5 0% Sw| BxfotLogwoodbulkl ¢ 13 9 i
Rio oo w0230 00 00 Gentian xeel 010 013
PortoBloo * .| § oa¥ 05 . 00 00 ; | 010 01
Jamaios. “ /094 088 8300 94 g “wlb’“"'om € 1
Piam: Horting, soaled) 017 0 19 875 00| Iodiaeors ! 818 015
Baairee, Yr. Orace| 000 8176 .| 280 340]| Insect Powder | 032 0 %0
“ «" Helves| 0 15 ¢ 35 400 49| Morphia Bul........... 200 22
Faomr: H w'}:ogol'o eoevssessncanse g% gm l%u‘l’;l’!‘“g;s;"” :?g gg
B N bskeianow| 20 458 32’33 PPN 90 00| Oxaltodeld %~/ 310 83
" Valencias new| 0 064 0 06 A0k Plates............ § 40 000 [ Potass Iodide w.oe.| 8 60 3 78
«golcnciss ne "1 0 008 0SSl | Bollor Ritvers: bestr| 4 5 & © wrevvrerresnrns| 0 37 0 45
Y Layer Valencias ...| 008" ¢ o Bussla Bheet, ¥ Ib...| 0 18 0 Bal oo 0 083 0 09
; " BUIADSS ..o 016 0 1 do. o Imitation| 010" 0 00 olle ..., 0 9970 38
Numbersfor use in Sohools :—351, 352, 389, Ciirrants Provi ....| 0 06 o ALVANIZND IRON: Shellag.............cccor.| 0 30 0 88
04, 729, 303, 170, 1686, 5, 6, 202, 203, 29 “ " Flistraos’| 0 064 0 Beat No. ... .ereerens] 005 0 gonldghum“m...... 009§ 008
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CANADA LIFE ASSURANGE COMPANY

ESTABLISHED 1841,
HEAD OFFICE, HAMILTON, Ont.
‘:.’lm and Funds over - - - - - 311,000,000
"ol lnoome - . . . . . . . 2,000,000

Eastern Ontario Branch, Torento:
Proy QEO. A. & E. W. COX Managers.
%8 6t Quebec Branch, Montreal, - - - - J, W. MARLING, Manager
Maritime Provinoes Branch, Halifax, N.S.
P MoLARRRN, Goneral Agent. D. A, modﬂwhy. Becretary

Manitoba Branch, W'
V. L HUTTON, Manager. AL toe OAMPEREL, General Agent,

a, etk
9. RAMBAY, President. R. HILLS, Secretary,
W. T. RAMBAY, Superintendent.

SUN LIFB ASSURANCE CO'Y

OF CANADA.

Our rapia Progress may be seen from the following statement:

LIFR LIPR
INCOMR, ABSRTS. ASSUR'RO'S INCOMB,  ABSETS. ABSUR'NO'S
IN FORCR. IN FOROB.

:::"-' 8310 8548451 $1,084350 1884 S B & LT & 6,544,404
10280 71504 om0 1889, 563,118 2,260,000 18,181,358
m... l‘l'm 911,139 8,881,479 — —_— —_ —

T,h. SUN lssnes an absolutely unconditional policy. It pays olaims
Promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.

This Oom;
“‘n-nun Bﬁ.ﬁ" business in Oanada only, presents the following
able seourity sng nt?dn:(‘gl:olldﬁ ?:t dp_nronnce of those seeking unquestion-

Lete, January 16, 1889 .. .. .. .. .. 746,000 00
Rosme ng the Year ending Dec. 81st, ’SS8, 625,000 00

INTYRE, Rsq., Pres.  Hon. J. B. TRIBAUDEAU, Vice-Pres
GAGNON, Beo.-Treas. GEHO. H. MCHENRY, Manager,

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

DUNOAR Mg
———

ﬁ" A .o . oo (X} X3 0«),
'}gu-hv"a Fumgs, .., 7L o090 00
h‘.zl‘.ldls& e .e oo X3 .o .o 1;0,;333,%
M? meé, upwards of .. .. .. 000,

Heed 0o 1o0r Canada--Royal Inswrance Buildings, Nontreal,
- g Thronto & W. TATLEY,

‘RraTR - RAWKS, } Oonnt;O:( I ' * Oblef Agent.
—— Vork.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890,

Asmets, . . . . 14,825,966
Income, . . . 2,968,000
Insurance written in 1889, 10,148,888

Total Insurance in foree, 54,199,871
Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:

J. FRITH JEFFERS,
LoNDox,
For Province of Ontario.

GRo, w. BﬁNNn,
MoONTREAL,
For rest of the Dominion.

'R Applicants for Agenciesfplease address as above. =y
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WESTERN

FIRE AND MARINB. Imocorromatmp 1851,

W, .o e e oo ) o .o 31,000,000 00
Am, over oo .o e o ) .o 1,450.000 00
Annual Income, over.. s e oo e 1,700,000 00

HEAD OFFICE, - TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Director
O. O. FOSTER, Secretary.

THE FEDER
LIFE ASSURANGCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

Guaran 700,000
l)eposit:l.wl ‘g'l’:lw

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Plan of Renewable Term Insurance by Mertuary
Homans Popular

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINKE.

MWHCM e es o0 o0 oo oo ‘l’l‘.’m 52
INCORPORATED 1808

HEAD OFFICE, - - - - TOROATO, ONT.

BOARD OF DIRECTORS

0 00 00 ee o0 o

on Govemamment .

GOVERNOB, =+ - ° JOHN MORISON, Bsq
DEPUTY GOVERNOR, * +« JOHN LEYS, Esq.
John Y, Bag Geo, H, Bmith, E
gﬁ%n Thos, Wl:‘&uhq. A. Meyors, Fog,
Dr. H.
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Insurance.

North British and Mercatile
INSURANGE COMPANY,

ESTABLISHED 1809,

Is the Largest and Strongest
Company in Existenoce.

Total Assets .2t $49,082,702

Head Office in Canada, Montreal,

CANADIAN INVESTMENTS, $3,390,915

AGENTS IN TORONTO:
R. N. GOOCH, H.W. EVANS,
F. H. GOOCH.

—

THOMAS DAVIDSON, Man. Director,

MONTRHEATLIL.

INSURANGE AGENTS.|

Responsible and capable Fire Insurance
Agents and Agents of other branches of In.
suranoce in Gities, Towns and Districts throagh-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in
the World.

Issuing all modern plans of insurance.

EX"In applying for agenoy, address oom.
munications, with full particulars, marked
*“ CONFIDENTIAL,” to

“RESIDENT MANAGER,”
Box No. 2079, Post Office, MONTREAL.

Phenix nsurance Comp'y

OF HARTFORD, CONWN,

ESTABLISHED - - - 18584. -
Canada Branch.

GERALD E. HART, General Manager, Montreal,
Paidup Capital, - .  g3.000,000 00
Surplus, - - - 1,301,985 89
Assets, - - - 5,308.004 33
Inoomne, . - - - 2,778,080 90

A general Fire Insurance buginess transacted at

lowest current rates.
JAS, B. BOUSTRAD,
District Ageat, Toronto.

The Manufactu_m_rs' Life Ins, Go,

HEAD OFFICES, . TORONTY,
Authorized Capital, - - $2,000,000
ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS.
PRESIDENT, - vaplg‘.o;r Hwnozunn. P.0. G.0.B.
T Bt b Mol T

D. PARKS: FACKLER, Nzw Yoax,

J. F. ELLIS, .

Aotuary,
Managing Director,

Standard l@éurance [o.

ESTABLISHED (828

Total Invested Funds over........ $34,000,000
Invested in Oanad 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
+ LARQE PROFITS.

—

Unoonditional & Non-forfeitable Policies issued

W. M. RAMBAY, Montreal,
Manager for Canads.

Superintendent ot Agencies.

Liverpeel & London & Globe InsurancsCo,

P — 1 1Y 7 R

North American Life Assurance G0

INCORPORATED BY BPROLL AoT oF THE DomINio®R
PARLIAMNNT,
FULL GOVERNMENT DREPOSIT.

DIREOTORS :
EONi ALEX. MACKEN {m, MLP., ex-Prime Minister

0! L
JORN L. BL Esq., Pres. Oan, Landed Oredit *
Co., and HON, G. w'.qu.m. Pres. Western Can.

Loan Co., Vice-Presidenta,
Hon.D. A, ona ex-Lisutenant-Gov.of Ontario

Hugh McLennan, ., Prest. Mont'l, Co.
L B Beq. D.G.L. Pros. Bnna:'ng' 58 Toun 28
J. K. xan'?h-%, g.o. (Mesars. Kerr, Macdonald,
Johnng‘dmm‘n Q. Govesn or British Am. Fire A. 00.
B. A. Meredith, n%n.n.. Viee-President Toron$o

Trusts o
A. H, Camp Bsq., Pres. British Oan. I, & In. 00
D. Macrae, Esq., Manufacturer, Guelph,

E. Gurney, Manufacturer.
Hon. m?u%‘gh . Q.C., M.P,

John N, ., Pres, American Watoh Cage Co
Edward xG‘l.kll" 3 8
gon. 0. Mow .P., Premier of Ontario.

B, Hi Esq. (M . H B 5 ector
Iu?h“' sqcoeurn ughes Bros.), Dir

James Thorburn, Beq., M.D,, Medical Director.
' Mascbant, Director Dominion BE

Investmieuts in Canada........ ensessss 900,000 | James Boott, Bsq., M
Wm. Gordon, Esq., Director Land Becarit
Head Office, Canada Branch, Montreal, H.H, Gook. Tar % rogtor Land Secur] g Lo
; Bd- | Robert Jaffray, Hsq,, Pres. Teronto Real Estate In-

D Hon. H. OChairman
Inﬂl. Barbean,Baq. Wutwwthsm-.l'. Buchanan, Easq.
] L] 1 Dwe) Ea
aocoepted mv Current Rates, lling

Houses & Farm Insured on 8
JOS. B, REED, Toro wm:.mwuﬁfé'ou s R,
@ ¥ .m-tn,on'?umcmnom.. ontarul.

W/ LONDON & |

\LANCASHIRE |

INSURANCE COMPANY,
W. A, SINS, T. M. PRINGLE,
MAxaAGER, Aamwt, TonorTO,

INPERIAL FIRE INSURANCE Co.

OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL,

Subscribed Oapital........cumee 21,900,000 Stg,
Total Invested Funds, over ... L,600,000 «

FIRE. _ ACCIDENT.

CITIZENS’
Insurance Company

OF CANADA.
ESTABLISHED - . . . .

———

1864,

Total Ama’ !nolndla Oapital at Oall, the whol Kingsto:
of which is availab torptiha ticati'on of theo °

Polisy-holders, §}§

HEAD OFFICE—THE COMPANY'S BurLping,
181 St. James Street, Montreal,

DIREOTORS AND OFYFICERS:
Honx. J. C. ABBOTT, P.C,, Q.. -
ANDREW ALLAN, - .
©. D. PROCTOR, l
J. O. GRAVEL.

PRESIDENT
Vi0E-PRRSIDENT
A, DxssaRDINgSs, M.P,
ARTHUR PREVOST,
H. MONTAGU ALLaN,
E. P, HEATON, WILLIAM SMITH,
Gen, Manager,

Bec. Treasurer

The “Gore” Fire lus. Co,

[Bstablished 1838,

Risks taken on Cash or Mutual Plans.

PansioenT, Hon, JAMRS YOUNG,
me-ann. A. WARNOCK, Hsq.

* * » R B. BTRONG,

MaNAenn,
HEAD OFFIOR, . . . .  gayrT ONT.

vestment Co.

ward F'. Clarke. Esq., M.P.P,, Mayor of Toronto.
Hon. Frank 8mith, 15'1?00. Home Savyings & Loan Co.
Wm, McCabe, Baq., LL.B,, F.IA., Managing D

BRITISH EMPIRE

Life Assurancgléomp’y

OF LONDUN ENG
EsrABLIZERD 1841,

GANADA BRANCH, - MONTREAL

Canadian Investments nearly $1,000,000.
ACCUMULATED FUNDS,

1857 - - 8§ 565,000
1865 - . . . . 1185000
18728 . . . . . £810,000
1881 - . . .. 910,000
1888 . . . .. 4780,000
1885 - . . . . 5304,000
1888 . . . . . §386,000
1889 . - . 6,854,000

Goneral Manager, - « F. STANCLIFYE.

General Agents, Toronto,
J. B & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
Capital and Funds Exeerd $81,700,000

o largest Paid-up Capital of an Insurance
e Compufy inl;.iho Worrldt

Gen, Agentsfor (ROBT. BIMMS & 0O,
Gallada,  {G20. DENBOLM, " } Montreal,
'l‘oronto—HBnmﬂ D. P. ARMBTRONG, 1 Soott 84

rit. Am, Ass. Qo.
n—W. H, Godwin, British

PEHENISC
FIRE ASSURANCE COMPAKY, LONDON.

Established in 1783, Oanadian B; h esta od
in 1804, Losses paid since the abiia T
1 Y °t f Fire [ LY
or ent o J
sh&ﬁﬁau‘: upltmiied, Deposiwith tho lll).olmim?:
Government (for the of ders

4 G ol P. = po{:%'o oAgentl
ILLREPIR, PATERSON oy

for the Dominion, MOFrvATT & , Agents

for Toronto. R. MacD. PATERSON, lgfiualn.

FIRE INSURANOE cOMP'Y
_ of the County of Wellington.
Business done on the Ossh and Premium Note

¥. W, ,
9'1'0,, OFRAB DAVIDSON,

deni )
HEAD OFFICE * « . GUBLPH, ONT.

i1




