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-TRADE REYIEW-
INSLRANCE CHRONICLE.
-No. 31. TORONTO, ONT., FRIDAY, JANUARY 30, 1891. { e A^T.AMer

100 F51 BINGLE 0011T

L% Whole Trade of Toronto.

UNEN DEPARTMENT
TO THE TRADE.

ruent is a speialty with .s. Our
Ofr Spring Trade is complete.

We are showing extra value in

LINEN TABLINGS
LINEN TOWELLINGS.

SORDERS SOLICITED.

%&,e BLT ORDE S A SPECIALTY.

eION MACDOIIILD & C01,
1ugton and Front StreetsuE.,

TORONTO.
V CDONALD MAPAUL CAMPBELL

JAMES FRASER MACDONALD.

MRE LEWIS & SON, Ltd,
TORONTO. °JOeH-roN.. L,

IMPORTERS OF

A9 /RON, STEEL, SHELF
AND

EAVY HARDWARE.
Contractors supplies.

""O LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

82 King Street East,
T

ORONTO, ONT.

Leading Wholesale Trade of Toronto.

IcIASTER & GO,,
WHOLESALE

ogollOR & MO1'I' ]]'! lOO9
MERCHANTS ,

4 to 12 FRONT ST. W, TORONTO.

OMo.-3 Gerent.-¯ue, Lombard strt,
London, ]L.

J. SHzOU MOMAUTUE, jomq MULT>m,
Lâondon, IEng. Tooeto.

W. flÇO. Il. W..OU . W. iNONJ.

PERKINS, INRE & o.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

IN STORE

FIGS AND CURRANTS.

Ex Ship Straits of Belile.

1484 Half Chests of Green Teas.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

A"D ]aPORTB' O"

Mediterranean Fruits.
FINET SE.ECTIONS IN THE MABEET

ou.

China, Japan, Indian and CeyiOfn

TEASQ
9 FRONT ST. EAST, TORONTO.

Leading Wolsale Trade of Toronto.

GIRDON, IM & ',
IMPORT

General Dry s.

AGENOT OF

TUE LYBSTERCOTTON IFG 0col

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

IMPORTERS 80F

90STAPLE AID FANCY

DRY GOODS,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FuLLY ASSORTED
Ali the Year Round.

SAISONI,KE ENDY &C.
U, 4 4 48 dsStt Bmree

1",17'"''o'borne Sr"",

TORONTO.

26 Old Change, • • Landn, agland.

s
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The harter.d Banka. The Chartered Banks.

BANK OF MONTREAL
ESTABLISUE» IN 1817.

Incorporated by Ac Of Parliansent.
Cabpita (ail pad up)................ aîm,oooo
R d .F .n....... .... . ................ 6,000,00

EAD OFFICE, - - - - - MONTREAL
BOARD OF DIRECTORS.

Sir D. A. SMIT, K.C.M.G., - - . Presiden
HoN. G. A. DumoND, - EB. .Vice-PreidenGilbert Beau, Esq. E. B. Greenshielda, EmA. T. Paterson, Esq. W. C. Macdonald, Eaq.Hugh McLenE. Hon. J. J. C. Abbott.

. 8. rWatson, Es .
E. S. CLoUsToN, General Manager.

. MAcNIDEB, Chief Inspector & supt. of BrancheR. Y. HEDEN, A. . BUCHANAN,
Assit Inapector. Ast. o pt. of Branchi

Branche, ta Coaaa.
Montreal-H. V. Meredithnager.

West End eranch, Catharine SireelAlmonte, Ont. Haliax, N.B. Quebec, Que.Bileville Hamilton, Ont. egiaAsna.Branford," Kn=on, " arniaOnt.
Brockville, " Ln y, Stratford Ont.
Calgary, Aberta. London, St. John, .B.Chatham, N.B. Monoton, N.B. St. Marys OntChatham, Ont. New We 'tmstr,BC.Toronto, "0
Cornwall, Ottawa, Ont. Vanoouver,B.C
Goderich, " Perth " Wallaceb',On
Guelph, " et ,ono, Ot.Winnipeg,

Pictan pg
In Greaï Britain.

London-Bank of Montreg, go Abchuroh Lane, E.C
Robert Gillespie, Esq., Peter Redpath. Euq.Ashworth---.-'------- Manager

Ïn the United Statea.
14ew York-Walter Watson & Alex. Lang, 59 Wall St.Chico -Bank of Montreal, W. Munro, ManagerH. M. 88 adbolt, -.-.- . Asistant-Manager

Bankers in Great Britain.Dondon-The Bank o fEngland- The Union Bank oDondon; The. London and 1*estminster Bank.
Liverpool-The Bank of Liverpool.
Sootland-the British Linen Companyàbranches.

Bankers ia the Uniteagtates.
New Yor-The Ranieof New Yon k B. Aif The.Mrchant.' National fiai.IBouSo-.The Mrchant.' National Rani.Buffalo--Bak of Commerce in Bufalo.Ban Franctso-The Bank of British Columbia.Portland, Oregon-TheBani of British Columbia

Montreal, June, 189.

THE CANADIAN BANK OF COMMERCEs
HEAD OFFICE, - - - TORONTO.

Paid-up Capital..................6,000,000
Best.. ................ ........... 0,00
DIRECTOR.-GEo. A. Cox, ES,, - -President

JoN I. DAVIDsON, Esq.. Vice-President.
George Taylor, Esq. W. B. Hamnilton, Esq.
Jas. athern, Esq. Matthew Deat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kour, Esq.

B. E. WAXEuUt, - - - - General Manager.
J. H. PLUmui, - - Ass't Gen. Manager.A. B. ImRULN, I. . -oG. de C. OGnir, . . . ast. Inspector.

New Yo- Alex. Laird, & Wm. Gray, Agent.
BRANCHES.

Ayr DunnffllPari, t. Cath'rnmBare Gat, P h Thorold,
Bellevlle, Goderiob, Peterboro, *Toronto,Berlin, (iuelph, garnis Walierion.
Blenheim, Hamilton, Bauli te. Waliervifle.Brantford, Jarvi, Marie, Waterloo,

y Ca London, Seaforth, Windsor,Ohauham Montreal, Simoed, Woodatoci.Colligood Orangsefvl, .oodord,
Dunas, Ottaa, strathroy'

*ToNTo: HEAD Op'pIOE, 19-5 King St. W.C17y BRANRCS: 7M8 Quéen Bt. E. ta Tonlge Bt.,cor. College. 791 yongee t8. Collage8 Yt cor.
Spadina. f44 Queen St. W. 415 Parliamant St.,

BANES AN» OOBRESPONDUN'S:
GRUAT BBITAN-The'Bank of Bcotland.INDIA, CHINA &JAPAN-The Chart'd Bk.of India Aue.PARIS,FRANC-Lazard,Freres & Cie. [tralia &Chi-naAUSTRALIA & NEW ZEALANID>-Union Bk. of AnairaliaBRUiSSEL, BELIU-X-J. Mathieu & p l
NEW Youx-The Amer. Exchae NatlBank of N. Y.BAN FRANIsCo-The Bank o &lrtieh Columbla.
CHICAGo-The Amer. Exchange Nat'l B '. of Chico.BUITIsB COLUMBIA-The Banof British Columbia.HAMILTON, BERMUDA-The Bank of Bermuda.

Commercial Credits issned for use in all parts ofthe. world. Exceptional facilities for ibis clage ofbusiness ln Europe, the East and West Indies, China,
Japan, Eoou oh Ameica, Autralia, a "New eand.

THE DOMINION BANK
Capital (pad p>.. ..........01,500,000

ierveA••.nd1.......... - . 30,00DIREOTORS:
JAMas AUaTIN - - - - PmE nuHon. Eu«S S T .Pmm uDEET.

W Be. lrdward Deadlay.U.&R Osr. James 8Bcott.
Wilmot D. Mam

BAD O1FICE, A - TOBONTO.
Brampton. Belleville. Cobour& Guelph. Lindsay.Napanes. Oshawa. Orillia. Uxbri dg. Whitby.
TORONTO, • Queen Street, corner Of EatherBtreetQiueen Btreet Hast, corner Sherbourne." Mariai Branch, cor. King h&Georets.Dundas Street - crnr(,uen

BJadina Avenue . .-. No.DrMon pularia o! the United Statés,GtBritain and tseContinent of Europe bcuat & sold.Lat. ru of Credit isaued availaben artse o!Europ>e. China and Japn RTHlEa.~
IL . BUEUNE,.Casher.,

BANK OF BRITISH NORTH AMERICA.
IN0ooBoATuD BY ROYAL CHARTER.

* Paid-up Capital ........................ 1,000,000 t.
Besrve Fund ............................ 355000 "

• LONDON Omon--8Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendail
Henry R. Farrer. J. J. Kingford.
Gaspard Farrer. FrederioLubbock.

s. Ra H. Glyn. Geo. D. Whatman.

M. Beetary-A. G. WALL.
HUAn OrIcu IN CANADA-Bt. James St., Montreal.

t R. R. GRINDLEY, - - General Manager.
E. STANGER, - Inspector.

BRANERS AND AGENCIES IN CANADA.
London. Kington. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.

t. Paris. Montreal. Victoria, B.C.Ramilton. nebec. Vancouver B.0
. Toronto. M John, N.B. Winnipeg, ifan.
2t Brandon, Man,.

AGUENTS IN TE UNITED STATUe, UTC.
New York-H. Stikeman and F. Brownield, Agt.
San Francisco-W. Laàwuon and J. C. Welsh Agie.London Baniers-The Ban of England Aeseu.

Gn & 0Co.
s.-Liverpool-Bank of Liv 1.

r. SSotan- Nao Rank ofSo.tland,-i 4.
and branches. Ireland-Provincial Bank of IrelandTAmited, and branches. National Bank, Ltd. and; branches. Australia - Union Bank of Australia.. New Zealand - Union Bank of Australia. India
f hina and Japan -ChariedMercantile Bank o;
India. London and China--Agra Bank, Limited.West Indiee-Oolonial Ban. Parie-Meeru. Mar-cuard, Kraus et Cia. Lyons--Credit Lyonnais.

.THE QUEBEC BANK.
INCoBPORATED BY RoYAL CHARTER, A.D. 1818.

Author ed Capita -- - 8.0S,000
Pald up Capital, -2,500,000

HEAD OFFICE, . . -

1 BOARD or D MEa.B
B. H.Smith, ER.n H.Be-~i V7celresîien'dent.wm. Ëan E., dent. nt.

. Bir N. F. Belleau, K.C.M.G. John R. Young EmqGeo. R. Renfraw, Eq. Sam' J. ShawEsq.
FrankRosa, Eq.James Stevenson, sq., - - Gen'l Manager,

BRANCHUS AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three ver,.
Agents in New York-Bk. of British North America
Agents In London-The Bani of Bcotland.

THE ONTARIO BANK.
capital Paid-up.......'..........,500,000
Beerve Fnd............................ 575,000)4

NBAD OFFICE, - - TOBONTO.

Bm Wu. P. HowLANI, C.B., K.C.M.G., . Presdet.
R. K. BURGES., EsQ., - . Fgg-Preggden

Hon. C. F. Fraser. ,: A. IL Bmith, Euq.G. M. Rose Euq.D. Mackay, Esq.d .BR. ookburn, En, M.P.
C. OLLAND, - - . eral Manager.

Aurora, Montreal, Piiering,Bowmanville, Mount Forest, gudbury,'Cornwall, Newmarket, Toronto,Guelph, Ottawa, Whitby
Kigtn, Peterboro', 4M ueen St. ,Lida, port Arthur, oronto.

AGENTS.
London, E --A11Rance Bani (Timited.)
France and Europe, Credit Lyonnais.
New York-Fourth National Rank, The Bank of theState of New York, and Messrs. W. Watson

and Alexander Dang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA-
capital (Pad-UP> ................ 01 l00,00

.t.--.•.700""DIRECTORS.
H. B. HOWLAND, - - - President.
T. R. MaT - - Vice-PrE sident.

William Ramsay, T. R. Wadsworth
Robert Jaftray, 'nuegh anT. Sutherland Stayne Ryan, '
HEAD OFFICE, - - - - - - --TORONTO.

D. R. WMxna, Cashier.
B. JENNMG, Aut. CaShier. B. BAT, Inspector.

BRANCHES 1HOUTAXO.
Psse. Fale. BThomasY s. % borna. Welland.

L«r Bt. Catharines. Woo.ltockIngersoll. Saot Ste. Marie.
ToBONTOB { ando %u Sta. Branch.

WinlegoMn 'N an l t. .Branci.
Brnn, Man. rtgeLa Prairie, Man.

ain d eEnr a l d.ransaed.BonAia.AaET5 -rn Ba *1of 9 B*ank, Ld. NewA~ ~ ~~n caeaIbnin u i trem
A geeralbankn bses transactei. Bondsand aebentures bougn and s1014,

QUEBEC.

The Chartered Banks.

MERCHANTS' BANK
0' O

capital................................................... 5,799,W
Best................................ ,3835,000

HEAD OFFICE, - MONTBEAL.

BOARD OF DIRECTORS.
ANDBEw A.aLA, Esq., President.

RoBT. ANDERsoN, Esq., Vice-President
Hector MoKensie, Esq. John Duncan, EsqJonathan Hod son, Esq H. Montagu Allan, Eq
John CaHsils, J. P. Dawes, Esq.

H. Dunn, Esq.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

Bma"

Beilevile,Berlin,
Brampton,
Chatam,
Galt,
Gananoque,
Hamilton,
Ipgersoll,

Kcardine,

BRANCHES IN MANRITOBA.
Winnipeg.- Brado

BANmEm IN GwEAT BrrAIN-London, G•OWsEdinburgh and other points, The Clydesdale Bi'b'
(Limite). Liverpool, The Bank of Live L

AGEcmY I NEW YoB-61 Wall StreeMe
Henry Hague and John B. Harris r., aents.BANEEBs IN UNITED STATEs-ew ork, BNew York, N.A.B.; Boston, Merchant.' NatiOBank; Chicago, American Exchange National B
Bt. Paul. Minn., Firut National Bank - Detroit, FrNational an; Buffalo, Bank of Bufalo; an FraScisco, Anglo-Californian Bank.

NEwFoUNDLAND-Com'ere'l Bk. of Newfoundlafl'
NovA coTIA AN» NEw BnuNgwmcK-Bank of NOva

Bootia and Marchante' Bank of Halifax.BITISH COLUBIA-Bank Hfdritish N. Americe
A general Baniing business transacted.Letters of Credit insued, available in China, JapaOand other foreign countries.

BANK OF TORONTO
CANADA.

INoBPOBATE» -- -- 1855.

Paid-up Capital...........................$,o,00
Reserve Fund..................... 1,500,000

rIRECTORB:
GEoU E GooDEEHAN, . . .EPRssmEPmWILIAMHmqny BEATTY, VICn.P"B.mulI%'Alex. T. Fulton. Henry Covert.

Henry Cawthra. John Leay(of Tlilce. Lewis & Bon)
William George Goodarham.

NCHEs IN ONTABIO AND QUEBUO.
Kingston,
London,
Montreal,
Mitchell,
Na anee,
O a,

Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew
Sherbro>ke, Que.
Sratford,
St. John's, Que.,
St. Thomas,

TorontoWalkerton,
Windsor.

HEAD OFFICE,. -.-.-.-. TORONTO•

DUNCAN CoULsON, - Cashier.
HUGH LEAC, - - - Asst. Cashier.
JOSEPH HENDEBSON, - - .. Inspector.

BRANCHES:
Montreul--J. Murray Smith, Manager.Barrie-J. A. Strathy,
Toronto-King Bt., . Branch,-J. T. M. BurnsidO

Manager.Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland g
.Gananoque-J. Prirgle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharines-G. W. Hodgetts,"
Brockville-T. F. How

BANKERS:
London, England, - - The City Ban, i(Tmited)
New York. - - - - National Bank of Commerci

THE STANDARD BANK
0ir Oa.D.&.

Caitai id-up.............. .
Esmerve und •-••••••••••.-........ 460,00

HUAD OFFIE, . . . TOBONTO.

DIREU!PORg,W. P• .OVAE, President.

JoN Buuus, Vice.Preaidell*.W. P. Allen , red. Wyld, Dr. G. D. Moric
A. T. Todd, A. J. Somerville.

Bowman"0le.Brantford, Cannlngton,Chatham, Ont.
Coîborne
Durham
Forant.

»" 'O' lOBANKERS
London,Hngland...ai

0! an fotiandAU &nin- br .8%d.
ADnenIb esPromptly attended to. 00-

L BRODIEl, aler.

HarriuiGU
Marihaml
Newcastle
Paridale.

,1
.1
i
A

F LoF
l'e

Si
0 4p

s;

Lb
~Or~
!iaii<
Jolie

'iOI~Dr

(J.

Joli1

Bt,

l'e

Gcj eliai
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THE MOLSONS BANK.
PAM:UP ATD BY ACT or PABLIANENT. 1855.0apital................................ 82,000,000

S † .......................................... 1,100,000
OFFICE, »- - - - - MONTREAL.

B BOARD OF DIRECTORS.
B. MOL h ON - - - President.

SL hepherd - - - Vice-President.
lry 9. W. M. Ramsay.

d. Samuel Finley.
P. 0 Sir D. L. Maepherson, K.C.M.G.

A B RSTAN THoMAs, General Manager.
DUR 'JNPoRD, - - Ispector.

- -- Aylmer Ont, Brockville, Clinton,
ÉbuhgNimiton, Lonon, Meaford, Montreal, Mor-Nrwich, wen Sound, Bidgetown, Smith's

t. el, P.Q., Bt. Hyacinthe, Que., St. Thomas,
hu Trelnton, Waterloo. Ont., West Toronto

A Z ,u,, innic eg, Woodstock. Ont.
ad àf lnCANADA-Quebec-La Banque du Peuple

k, -M Townships Bank. Ontario-Dominion
Bal Bank, Bank of Commerce. New
Bank of N. B. Nova Scotia-Halifax

f EY. Prince Edward Island-Merchants.l., Summerside Bank. British Colum-of .. Manitoba-Imperial Bank. New-
A te -Commercial Bank, St. John's.

in EZuro -London-Alliance Bank (Ltd.)
KI, 11, Currie & Co.; mesurs. Morton,coTCO* 'Liverpool-The Bank of Liverpool.or- h LeMunster and Leinster Bank, Ld. Parle-

4'a Yonnais. Antwerp, Belgium-La Banque

B United States.-New York-Mechanice'
of a W Watson and Alei. Lang, nts.

MýUOfIIhMotreal Mesure. Morton, Blis Co.R State National Bank. Portland-CascoCVle Bank. Chicago - First National Bank.
"7 ln7Oonmmercial National Bank. Detroit-.»n r«Nationa Bank. Bufalo-ThirdNationa'

M'WqkaFrancisco -Bank of-British Columbia.
.Bnk, eWisconsin Marine and Fire Ins. Co.B t Hlena, Montana - Firet National Bank.kunn )ina-%Frst National Bank Fort Benton,BaFirst National Bank. Toledo - Second

D inik. Collections made in all partsn>treion, and returns promptl remitted atvaIAbl inOf exchange. Letters of 5 redit issued
al parte ofthe world

LA BANQUE DU PEUPLE.
EsTABLrsU n 185p ................................ 1 ,8 00,000

.. ....................... 400,000
J. B GaEqmR -- - - - - - Pregident.

BX "cQUET, . . . . . . Cashier.
-raGNE - - - - - - - - Asst Cashier.GAGNON - .- - - Inspector.

BRANCHES.
BasSeVille, Quebeo-P. B. Dumoulin.e St. Roch- Lavoie.cook-J. B. Gendreau.

se Rivera-P. E. Pauncton.
Bis. pi P-.P. Beaudoin.
et .- edard.
St: erome-J A. Theberge.atherine t. East-Albert Fournier.
on E ]POREIGN AGENTS.

--The Alliance Bank- Limited.
National Bank of the Republic.BANK OF BRITISH COLUMBIA.

InOorpOrated by Royal Charter, 18M.

I PuP, - (*600.000) 03,000,000
- (200,000) 1,000,000

nDoq OPPCE-28 Cornhill, London.

a t Ban Francisco, Cal., Portland, Or.;t a ; New Westminster, B.C.; Vancouver,
ma,ane o B .; Kamloops, B.C. Seattle,

oAgents and Correspondents:
"A Bank Of Montreal and Branches,
i Ban Of Commerce, Imperial Bank of

MoSOns Bank, Commercial Bank ofn''bad Bank of Nova Scotia.
ai S 'n TATES--Agents. Bank of Montreal,o'ns ank of Montreal, Chicago.

ns carefully attended to, and a generalbuines transacted.

•STEPHEN'S BANK.
OEINCooATED 188W.

8 TpitalN , B-..
..................... ......... .............. 3520 ,000

J. F T - - President.
ANT, - - Cashier.

Yondon - AGENTS.
orkak oers. Glyn, Mille, Currie & Co. New
?<a a Nev York, N. B. A. Boston-GlobeN Bnk. MntrealBank of Montreal. St.Dra R' B-Bank of Montreal

UOd on any Branch of the Bank of

BANK OF YARMOUTH,

T. W. jJOe DIRECTORS.

P.' B , Prsident..............- C
Lovitt. 0. E. BBowN, Vice-Preddent

Hugh Cain. J. W. MoodyRalfC1 To<RBEsPoNDEE'T' ATISthe Merchants Bank of Ra-i.
o The Bank of Montreal.
troal The Bank of British North Amerios.

N York-Te Bank of Montreal.
boton-Th National Citizens Bank.
-ondon G. sEiot National Ban.

diî an .--The Union Bank of bondon.~>ldhIZgafts and Sterling Blls of Ix-

~ lttetin gve to collection.

The Chartered Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - s1,200,0
RESr, - -------- 200,000

HEAD OFFICE. - - - QUEBEC.
Board of Directors:

ANDREW THOMSON, ESQ., - - PREsIDENT.
HON. E. J. PRICE, - - - VICE-PBEsWNT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.E. Giroux, Es • E. J. Hale, Esq.
lir. A. T. Galt, G.C.M.G.

E. E. WEBB,• - - - - - -- - - - - As-i-m
J. G. BILLETT-, - - - - - - - - - INsPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Carberry, Man. Quebec,Que.
Irouois. Ont. "e (t Lewis F t.)
Letbrid#e, N.W.T. Smith's Falls, Ont.Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.Moosomin,N. W. T. Winnipeg, Man.

FOREICN AGENTS.
LONDON- - - - - - The Alliance Bank, Limited.
LIvEBPooL, - - - - Bank of Liverpool, Limited.
NEW Yona, - - - - - - - National Park Bank.
BOSTON,-- - - - - - - Lincoln National Bank.
MINNEýA - - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GaBAT FALLS, MONT. - - - First National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVA SCOTIA
INORPOBATD 18m

Capital Paid-up ............................... 01,114,80
Beserve Fund ................................... 560,000

DIETORs.
JOHN DoULL, - - - President.
ADAM BuRNs, - - Vice-President.

DANIEL CBONàA. JAIBUS HART.
JOHN Y. PATzANT.

HEAD OFFICE, - - - - HALTPAX, N.B.
THoXAs FYsE, Cashier.

Agencies in Nova Scotia-Aherst, Annapoli,
Bridgetown, Canning, Diby, Kentville, Li ,New Glasgow, North Sydne Oxford, POtou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbenton, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen, St. Andrews, Sussex, Woodutock.

In P. E. Island-Charlottetown and Summerside.
In U. &.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BANKING CO.
INooEPoATED 187.

Authorised Capital ........................... $1,000,000
Capital Paid-up ................................. 500.000
Reserve Fund .................................... 130,000

HEAD OFFICE, . HAIFAX, N 1.
W. L. PCIaITrLY, - - - ------ Casher.

DIRECTOR.
BoBiz UNIAKE, President.

L. J. MouToN, Vce-President.
Thoma. Bayne, P. D. Corbeti, Jas. Thomson.

BRANHUs - Nova Sootii: Halifax, Amherst,
Antigonih, r , Bridgewater,Lockeport6
LunenburgNew lasgow, Parrsboro, ,
Truro Wdor. New Brunswick: P% = ,
Backvllle, St. John.

ConaupaoNDENTs-Ontario and Qnebe-Molsons
Bank and Branches. New York-Messrs.Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
0F Imw BxIrtswIcax.

FRnEDEICTON, N.B.
INOOBPOIATED ET ArCT O ParlIAXEmIT, l86.

A. P. RANDorLP, - - - - - - - - - President
J. W. 8PURDEN, - - - - - - - - - -- Cashier

POBION AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Msntreal-Union Bank Of Lower Canaa.

The Chartered Bank@.

BANK OF HAMILTON.
Capital (a paid Up)...........................1,000,000
Resv Fund................................ 450,000

HEAD OFFICE, - - HAMILTON.
DIRECTOBs:

JOHN STUART, President.
A. G. BAmsAY, Vice-President.John Proctor, George Boach,Charles Gurney A. T. Wood.

A. B. Lee, (Toronto.)
J. TuBNuL, - -.-.-.-.-.-.-.-. Cashier
H. S. STUVUN, - - - - Assistant Casher.

BRANCHES:
Alliston, Listowel, Owen Sound, Toronto,Chesley, Milton, Port Elgin, Wingham
Georgetown, Oran&evie, Simcoe.

Correspondents ln United States.
New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Buffalo. Detroit-Detroit National Bank. Chicago.-Union Nat'l Bk.Oorrespondents ln Britain.
National Provincial Bank of England, (Ltd.) Col-lections effected at ail parts of the Dominion ofCanada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
OFB L&LIFW Ar..

Capital Paid-up..............................1,1gg00
Reserve Fund•................................. 275,000

Board of Directors.
TsoAs E. KNNY, M.P. ... ... PusmimT.
TnoxAs BiTcmI, - - - VICz-PE5XDUNT.

Michael Dwyer. Wiley Smith.Henry G. Bauld. -H. ler.
Head OMee-àa.rA. -D. H. DUNCAN, Cashier.Branchs-MowT=Ma'• • E. L. Pàsa, Manager

Agencies ta Nova oSStia.
ÂntlgonLsh. Lunenb i~ Sydn.y.Bri wter. i = o dney

Mââ 00.)Tîmro.Gunyboro. Pictou. WeymouthLondonderry Port Hawkesbury.
Agenci.s la New Brunswick.

Bathurst. Engaton, (Kent Co.) BackvilleFredericton. Moncton. Woodutok.Dorchester. Newcastle.
Agencies in P. E. Island.Charlottetown. -- ummerslde.ln Island of Hiquelon, - - St. Pierrre.
CQ RRESPONDENTS:

Dominion of ada, -Merchants' Bank of CanadaNewfoundland, - - - Union Bk. of NewfoundlandNew York• - --- Chase National Bank.Boston,. -Nation'l Hide & Leather Bk.London, Eng., - - -Bank of Scotland.--- Imperial Bank, Inited.Paris, France, - - C. Lafontaine, Martinet & Cie.
Collections made at lowest rates and promptlyremitted for. Telegraphic Traners and Draissued at current rate.

BANK OF OTTAWA,
OTT.A.WA.

Capital<al paid-p). ................ 01,000,000B4 . .............. ........................ 49A
JAMUs nMOLAum, Esq., ?'resident.

CHALa. aMamm, Esq., Vice-President
DIBEOTORS.

R. Blackburn, Esq., Hon. George Bryson Alexander
Frum., âo., Geo. Sap. Esq.. John Màatler,anq.Gnoma0lu»,.-.-....... Cashier.

BBANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke

Winnipeg, Man.
Agents in Canada, New York and Chicago--Bank ofMontreal. Agents in London, Eng.-Al ance Bank

THE COMMERCIAL BANK
Authorised Capital .................. 8,000,000
Bub.cribed.........................700,700
Paid Up .......... .. ........ 451,000

DIBECTÏO*S
D. MACAiTHUE President.
B. T. RozzBy. 1'ice Pres. and Act'g Manager.Hon. A. A. C. La Rivier -, M. P., Alex.Logan,

Hon. 0. A. Boulton, Senator. Geo. I. ,rovel
Norman Matheson.

A. A. Jackson, Accountant.
Branches at Portags La Prairie, H. Fisher. Man-

ager; Morden, C. B. Dansford, Manager, Minnedosa,
C. F. Grant, Acting Manager; Virden, hobs. AdaM-
son, Manager.

Deposits received and interest allowed. Collections
prom made. Drafts issued available ,. : art
of te Domin . Sterling and Amerlcan Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMIT3ID.

INcoBPoEATED B ROYAL CHABTE Axn ACT O PArLIaMENT.
ESTABLISHED l5.

HEAD OFFICE,-.-. . .-....... EDINBUBGH.

Capital, 45,000,000 Sterling. Paid-up, 81,000,000 Sterling. BerIe Fund, 8700,000 Sterit.

LONDON OFFICE-.fM NICHOLAS LANE, LOMBABD STREET, E.C.

OUBBENT ACCOUNTS are kept agreebly to usual custom.
DEPOSITS at interest areSroe.
CIRCULAB NOTES and LETTEBBS OIF CREDIT avaiable in all parts of the word are isued free

of charge.
The Agenoy of Colonial and ForegBanks and the A "ufces of Cutomers eiding

in the Colonies, domiciled in l ondon, retired on terns.wâla l aico ton
AU other Banking business connected with nland " dScolan Tm Man e nd,

JAME8 t BieTeONf, Manager in London.

1 1
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EASTERN TOWNSHIPS BANK. CANADA PERMANENT
AuthorizeS capital .................... 41,500,000
Capital Pmid l ............................ 1,485,881
BEserve Fund ...................... 500,000

BOARD 0F DIRECTOR
R. W. H mNnrm, President.

Hon. G G. STEVUNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HRAD OFFICE, - SHEB OOKE, QUE.

Wu. FAnwrL.-- - General Manager.
BiANCHEs, - Waterloo, Cowansvillo Stanstead,

00atiiook, Richmond Granby, Hun on, Bedford.
Agents in Montrea -Ban of MontreL. London,

Eng -National Bank of Scotland. Boston-Nationa.
Hchane Bank. New York-National Park Bank.

Collcone made at all accessible points and
promptly remnitted for.

THE WESTERN BANK
0:v O-ANA.WAý-

HEAD OME, -OSHAWA, ONT.
Capital Authoriaed .. ................. s1,0o ,
Uapital Subscribed......................- 500,000
Capital Paid-up ..................-............. 880,000
3e st ...................................................... 60,000

BOARD OF DIRECTORS.
Jomm Coirsu, H.q., PreosMent.

BEUBEN S. HAxnI, Esq Vice-President.W. Y. Covan, Hsq. ÏV. F. AllnHmBq.
Robert Mclntoeh, M. D. J. A. Gibson, Hsq.

Thomas Paterson, EHq.
T. H. MoMULrN,-------Cashier.

BRANHEME-Midland, Tilsonburg, New Haburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drrt on New York and Sterling Exchange boughit

and sold. Deposits received and interest allowed.
Colle-ions solicited anSpromptiy made.

Correspondent in New ork andin Canada-The
Merchants Bank of Canad- London, Eng.-The
Boys]lBank of Booiland.

IEOPLES BANK OF HALIFAXI
CAPITAL, - - - 8000,000.

BoARD o DIuRTos:
Auguasue W. West,.-.-.-. -.-. President
W. J. Coleman, Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B.1Woodstock, N.B.

Lunenb Sa1o Bay, .S. ,N. B.

BAI4KEB8S
The Union Bank o! London, - - London, G.B.
The Bank of New York,.- - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up. .... , ......... 01,g00,000

BEAD OFFICE, - - - QUEBE.
A. GàsoUnt, Esq., Pres. F. KIEoUAO, Vice-Prest.

DIBCTORS.
Hon. L Thbaudeau, T. LDrot E, E. W. Mthot,
Huq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFAC, - - - - Cashier.
Branches. - Montres], A. Brunet, Manager;

Ottawa, P. I. Bazin. Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The National Bk. of Botland, Ld., London;aruebaum Frère.sàCo.andLaBanquedeParisetdes
pay.BasParis; National Bank ohe opublioNewYork; National Bovero Bank, Boston; uommercial
Bank of Newfoundland; Bank of Toronto; Bank ofN Brunswick Mr k o H axBankof
igontres]; MnitobaUnion Bank of Canada.

THE UNION BANK OF HALIFAXe
(INSOmPORATED 1856.)

Capital PaId-up, - - - - $500,0000
Board of Directors:

W. J. STA, Esq., - - President.
HON. RoBEEc]T BoAx Vice-President.. Boche, Esq., M.P.P. J. H. e-ymesW. Twining as .P 0. C. Blac»Aa, Esq·<.ROborison, Esq. ar.sq
H. L. TuomN, - - . - Cashier.Agies,Annapolis" E. D. ARNAUD ANov Glasgow, N oer - C.NA. e gent.

BAICKER8
The London & Westminster Bank, London, G. B.Tho Commercial Bank o! N'fS., - St. Johns, N'!'S.ThO National Bank o! Commorce, -Nov York.
The Merchante National Bank, - - Boston.The Bank of Toronto & Branches, Upper Canada.The Bank of New Brunswick, - - t. Jonn, N. B.Collectione soct0 , anS prompt returne mad.Curroni rate O! interet allovod oU deposite. Bfllo! Urchbanuo houghiuand solS. etc.

Prom the l8i Docembor a SIVIXOS B4NKDEPAR TMENT wvbil]bopened aitho Banking
House, Halifax, and at the branche, lu New Glas-1
ow and Annapolis.

Loan & Savings Company.
Subscribed Capital ... ... ... .... 05.000,000
Pald up Oaptial ... ... ... ... .... 2,000,000
Reserve Fund.... ... ... ... ... ... 1.,400,0
Total Assets ... ... ... ....... .... 11,600j,000

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded balf-yearly.

DEBENTURES issued in Currency or Sterling,with Interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to inves in the Debentures of this Company.MONEY ADVANCED on Beal Estate seurity atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHUBCH & COURT STREETS,

ETABLIRH ED IN 1859.
Subseribed Capital0..........3. . ,198,900
capital Paid-up ......................... 18 80BRe.rve Fund ............................ 621,058

President,.-.•.•.-.-.-.-.A. T. FULToN.
Manager,. - - - - - - - Hon. 8. C. WooD.
Inspector, - - - JoNI LEExu & T. GIBsoN.

Money advanced on easy terme for long perioda
repayment at borrower's option.

Devosits roceived on interest.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GILLEsPI EsqVico.President, . . . A. T. WooD, sq.
Capital Sbscribed..............1,00000 00
Capital Paid-up..................... 1,100,e000 0Beserve and Surplus Funds ...... 960,050 75otal Assets...................................8,86,818 01DEPOSITS received and interest allowed at thehighest current rates.

DEBENTURES for 3 or 5 yars. Interest yableàhalf-yearl. Exeoutors and Trustees are auao
by law to invest in Debentures of this Society.Banring House--King Street Hamilton.

H. D. CAMEBRON. Treasurer.

LONDON & CANADIAN1
Loan & Agency Co.

laurran).
bm W. P. HowzAN, C.B.; K.C.M.G., • PansmliT
Capital Subseribed.......................... 05,000,000doPalS-up ......................... 700,000Reserve-...... -.... .................. 860,000MoNZY To LEND oN IMPBovnD BBAL EsTATU.

MumoipA DanaUTUns PUEOUazS0U

TO DINESTORS-oney recelved on De.
bentgores and Deposit Beceipt&, Iterestand Principal payable ln Bri or Canada
Wlthont charge.

Baes on appication to
J. F. KIRK, anager.Head Offce 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital..............1,000,000 00
Paid-up .................. . .............. 9 81,9 5 95

BOBEBT REID, - - - - - PasmDp.
(Collector of Customs

THOMAS H. PUBDOM, INSPECTIiG DInuoao.

F. B. LEYS, Manager.

Ibh Farmers' Lan and Savings Companj.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

PET-UP...................1,057,U50Faid ..... 611,480
..s........ ....... 1,385,000

Money adva88onInPed B H ai
lowesi current rate.

Sterling and Currency Debenture lune.

ie nate trust fund5 1n D on re a thai

W M. MULOOK, M.P. , GEO. S. oOPo. 8. 0. BETHUN,
Seoretary-Treas

Tiue juarosymufBans.-

capita ." . ••.. ••.. •.....--...... 9,0 ,0um....................00,080o

DIRECTOBS.JoN HosEIN, L.L.D., Q.C., President.
WILLUM GALBB&fl'H, Esq., Vlce-PreuddolS

William Alexander, Hsgq. Jh ctEqlhn SuartEJIDSt sqaoh StarEsN. Silvorthorn, jlsE.A. B. Creelman nq., Q.C. John Stark, sq.
Frank Turner, Hsq., .H,.Mney Lent on Beal Estate.Debetures issued.

ANDBEW BUTHEBPOBD, Mmnager,

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ............... 8,000,00
Pald-up Capital ............................ î,1o, 0
Beserve Fund............................... 750,0

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PnESIDENT.
The Hon. G. W. Allan. Speaker of the Senate.

Vice-President, - George Gooderham, EI04
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq GoW. Lewis, Esq., Sir D. L. Macpherson, K
AND

WALTEB S. LEE, Managing Direco

HURON AND ERIE
Loan and Savings CompanY#

oI.,NDON, ONeT.

Capital Subscribe.........................8,50,000
Capital Paid-up ................................. 1,80,00

Mono ed oed on the security of Boal Estate 0
favorabletr.Debentures issued in Currency or Sterling.Executors and Trustees are authorised by Act0
Parliament to inveut in the Debentures of tbO
Company. Interest allowed on Deposit.
J. W. LITTLE, G. A. SOMEEVILLE,

President. Managa.

THE HOME
Savings and Loan CompanY.

(LIMITED).

OFFICE: No. 72 CHUBCH ST., TORONTO'
Authoried Capital..-... .._« 8,00,000
Subscribed Capital...................... 1,5001,W

Deo sits recelved, and Interest at current rates 04.lowe(
Money loaned on Mortgage on Beal Estate, 00reasonable and convenient terme.
Advances on collateral securKy of Debentures, ad

Bank and other Stocks.
Hom. FRANK SMITH, JAMES MASON.President. Mane.

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capital...................~~ S 750 0
Total ........... ............. 1,758,966

DIBECTORS.LARAUTT W. SXITH, D.C.L., President.
JoHN Kuna, Vice.PresidOnt

Eon. Alex. MKenzie, M.P. G. B. R. Cookburn, DELeo. Murray. Jose h Jackes
W. Mortimer Clark.

WALTUE GiLSPÎU,...........man r>FFICE COB. TORONTO AND COUB'STS
Money advanced on the security of city and fart

allowedon depoeirs h

Begiatered Debentures of the Association obtaineà
>n application.

The London & Ontario Invostment Cu
Lmun.

OEP TOBONI-TO, ONqT.
resident, Hon. F AnE Sxmr.

Vioe-President, Wrrr.rxa H. Buàiry, 804
DIRECTORS.

Mesurs. William Bamsay, Arthur B. Lee, W. 0.lamilton, Alexander Nairn, George Taylor, HenrIoderham and Frederick Wyld.
Money advanced at current rates and on favorable
arms, on the security of productive farm, city and
:wn property.Money eved from investors and secured by theDmpany s dobonturea which ma b.da y*the in anadaorBtainwith nterest7hlyear
,taurront raies. A. M. COSBY Managor.01 ring Streetast Toronto.

1o National Investment Ces of Canada
(LIMnED.)

2 ADELAinE STREET EAST, TOBONTO.
1 et-
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CANADA LANDEDOREDIT
COMPANY

D L. BLAIuxi, Esq., - - President.
LàALy, EsQ., - - - Vice-Pre't.

d C pitaL...-.... .................. ,00,000
l ................................ 664,000

E ....................................... 166,00
CE, 28 Toronto st., - TORONTO.

n11" advanced on the security of city and farm
at lowest rates of interest, and on most
terme as to repayment of principal.

b.ÏtZ.Purchased. Sterling and currency de-

D MaGEE, Secretary.

Otaro Loan & Savings company,
OsmaZ.w&" .&ý, 1Tw.

o. SUbeeribed................ 00,000Paid-utp ..... ,.......,,,,,,,,, g ggbiZZad »...0«0

loanedat low rates of interesi on the
feal Estate and Municipal Debentures

Coreceived and tun t s llowed,
W. F. CovAN, President.

F. N VIce-President.
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

aptal...........................02,000,000
P l ................................ 1,200,000rd........... ........... 860,M0le= . ......... ............. 3,770.442

es................................ 2,176,564
44 reslissued for 5lor5 years. Debentures

à
(
jîsons Btnt ubetoo at any agency ofBak ithout charge.

WILLIAM F. BULLEN.

lOtidon, Ontario, 189.Manaer,

Ontarlo industrial Loan & lnvestment Co,
(LIMITED.)

WIns 8: 89 AMADE, VICTonA ST., ToRoNTo.

Caita- - - - - - 8500,000 00
CPital Subscribed, - - - 466,800 00

Ptapaidp - - - 818,461 58
Conti und,-- - -- 165,000 00

Su;nd, - - - 5,000 00
D I GE RECTO R 6.

19. a GOEMET' EsQ., - - PRESIDENT.
Alr BooTH, Es. _ 0VIC-PREsIDENTs.

0 BarEsq., M.A. 1 William Wilson, Es.
Esq1Bernard Saunders, Eq.
Jo a vie, Esq.

5 nrove oan on real estate security. Vacant andedreal estate in the city of Toronto bought
d bUl. Warehouse and business sites to lase,

ofmee, dings erected to suit lessees. Stores and
ailoed brent in 'Toronto Arcade." Intereston deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada,
8 oib ESTABLISHED1851.

da -al............ .............. 1,500,00%id-IP Captal825,000

Omwc: 7 Great Winchester St., London, Eng.
OWWINCAsI :Toronto Street, TORONTO.

CANADA :St. James Street MONTREAL.
Main Street, WNNIPEG.

see, ey' advauced at lowest current rates on the
zoR f0improved formesand productive city

a RIDGE MA-BIMuPSON'milEVBRDGAN. Ommioner.

CENTRAL CANADA LOAN & SAVINGS CO.
()face& 86 King St. East, Toronto.

capital 847 George St., Peterboro.
,Cpials-9Oabed,.....................02,0"900000

rve p, ......... ............ 800,000.00.
ted ,............................. 180,000.00

ve.ted .......... .... 2,E41,810.80
easy teraneed on the security of real estate onint0r. Depayment and lowest current rate o!

seetors anures ssued in currency or sterling.Parliaetaet Sd.Truste@ are authorised by Acte of
pany.Ine et in the Debentures of this Com-G O. Arest allowed on Deposits.

A.ei'dn .GCX a r
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THE LANDED BANKING & LOAN CO'Y,
HAMILTON,_- ONT.

Capital Subsibed, e .-- S 700,000
Capital Paid-up, -.-.-.- .588,588
Assets .-.. .-.-.. -.. . 1,635,163

BOARD OF DIRECTOBs:

Matthew Leggat,-- .- .-.--- President.
John Waldie, M.P., - . Vice-President.

Samuel Barker. I R. E. Kennedy.
J. J. Mason. I Henry McLaren.

'Yhomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.

The Dominion Building&Loan Association
TORONTO, - - ONT.

CAPITAL, -- - - - - - - 5,000,000

DIRECTORS.
A. BuRNs, LL.D., - - - - - - President.
J. B. MOWILLIMs, - - - Vice-President.

W. BAncLAY STEPHENs, - - General Manager.
W. H. MILLER, - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. Ross. J. R. STBATTON, M.P.P.

Ross, CAMERON h McANDREW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street East.

Baners and Brokers.

GARESCHÉ, GREEN &CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Greas t

Britain and the United States.
0OLLECTIONS PBOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

ROBEFRT BEATY & CO.
61 KING ST. EAST,

(Members e Toronto Stock Exchange),
Bankers and Brokers,

duy and sel Stocks, Bonds, &c., on Cowmnussio. to,
Casb or on Margin. Anerian Curr#ucyand Exchange bougbt and sold

ALEXANDER & R6USSON,

InYestRRent Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

,E.&L EST.A.TE AG]3TS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880.

JOHN

28 Toronto Street.

LOW,
(Member of the Stock Exchauge),

Stock and Share Broker,

M BT. FRANCOIS ZAVIER STREET

MONTREAL.

(Member Toronto Stock Exchange.)

STOCK BR OKER AND FINAlNCIAL AGENT
Debentures bought and sold. Money to loan at

lowest current rate.
Telephoue 2314. 46 King St. West.

Trust and Guarantee Companies.

Tmlts Bornoitidof 01OntIo.
CA Prr.&L.,12OOO,OOO-

Offices, 23 Toror'to Street, Toronto.
PREsIDEN~T, - -- - HON. J. C. AIKINs, P, S

VICE-PREsIDEi.TS,
HON. SI ADAM WILSON, Ent.
HON. SIR RICHAkD CLRTWIIIGHT, K. C. M. G.

This Companyis empowered by its charter (s-
cepted by theHi Court of Justice for the purposes
of the Court, an approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Truste, As-
signes, Liquidator, Agent, Etc., under direct or
.ibstitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from aill re-
sponsibility and sometimes oppressive duties.

The Management of Estates.Investments of Money,
Collection of 11ents and Interests, Countersignature
of Bonds. Debentures, &tc., and aIl kinds of aduoiary
or financial obligations undertaken.

For further iL formation apply t ,
A. E. PLUMMFR, Manager

THE GUARANTEE GOMP'Y
OF 'NOIMTEAMBICA.

ESTABLISNED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,__ MONTIEAL

E. RAWLINGS. Vie-Pres. à Man. ireetor.
TonoNTO BANGE:

Mail Buildings. MEDIAND & JoNEs, Agent.

TorontoGelle ialTrusts o.
AND

SAFE DEPOSIT VAULTS,
CORNER YONGE AND OOLBORN4E BTS.

CAPITAL, - - - $1.000,0 .
President-HON. ELWARD BLAKE, LL.D., Q.C., M.P,
Vice-Presidents E. A. MEREDITH, EsQ., LL. D.

JOHN HosiN, Q. C., LE. D.
Under the ar preval of the Ontario Gcvernment,

the Company is accepted by the High Court of Jus-
tice as a Trusts Co an, d from Its organisation
has been employed byre Court for the lnvestment
of Court Funds. The Company acts as Executor,
Administrator. Receiver, Committre of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills. or Court
Appointments or Substitutions; alsc as Agent for Ex.
ecutors, Trustees and others, thus relleving them
from onerous and disagreeable duties. It obviates
the need of security for alministration.

The Company invests money, at best rates, lu fint
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial busineEs, issues asd countersigus Bonds
and Debentures.

Safes and Compartments varying from the smali
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against losa by
lire, robbery or accident. Bonds, Stocks, Deeds,
Wills. Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
publie is requested.

J. W. LANGMUIR, Manager.

Insurauce.

Provident Savings life Assurance Socelty
OF NEWYORK.

HEEPPARD RoMANS.........................PREgm-,T
WILLIAME. TEVENS.....................SECRETARY.

Agents wanted in unrepresented districts-this
Company's plans are very attractive and easily
worked. Liberal contracte will be given to xper.
enced agents, or good business men who waut to

engage in life insurance.
Apply to ER. H. MATSON, General Manager
for Canada, 87 YoNGE STBEET. ToBoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEBBBIRs MONTREAL STOOX XiCHANG),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly oonfned to commission. Cou-
pons Cashed, and Dividende Colleoted and RemItted.
Interest allowed on Deposits over one thousand
dollars remainin more than seven days, subject to
draft at si gt. Stocks, Bonds and Securities bought
and sold. Vommtssion-Oue quarter of One per cent
on par value. Special attention given to investmente.

A8BwT: GoDBODYqDT, GLTN & Dow, New YorkBLAEU Bnos. & Co., Bostou.
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Leading Wholaeale Trade of Moutreal.

D. MORRICE,SONS & 0o,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)Brown Cottons, Bleached Sh rtings,

Cantos Bags, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelsga,)
Brown Cottons, Sheetings, etc.THE MAGOG PRINT WORKS, (Magog,)

Prints, Reg attas. Drille, etc.THE ST. CROIX COTTON MILLS, (Millton, N.B.)Apron Check, Ginghams, Ticks,
Denima, Fancy Shirting, etc.

+& +L So0 -:- -- :-
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-ket, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in All Wool andUnion, Ladies Dress Flannels.SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, inMen's, Ladies' and Children s.CARDIGAN JACKE 1S, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

W, E. CHALCRAFT & CO,,
CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO-

Mercantile Smnrnar.
THE Peoples Bank, of Fredericton, N.B., has

declared a half-yearly dividend of four per
cent.

THE Chicago Board of Trade is discussing
the building of a telegraph line of its own be.
tween that city and New York.

IT is stated by the Gazette that Mr. C. A.
Dansereau has been appointed postmaster of
Montreal vice Mr. G. Lamothe, superannuated.

THE Imperial Trusts Company of Canada
will hold its annual meeting on February 25th
next. We understand that this company has
declared, in its second year, a dividend at the
rate of seven per cent. per annum.

THE shareholders of the Magog Textile and
Print Company met in Montreal last week,
when the following board of directors was
elected : Messrs. J. K. Ward, Reed, MoFarlane,
Hobbs and Moore. Mr. J. K. Ward is presi.
dent.

THEsE salaries are paid to police officers of
the various grades as provided for 1891 by the
board of apportionment: Superintendent,
$6,000; chief inspector, $5,000; inspectors,
S3,500; captains, $2,750; sergeants, 2,000;
roundsmen, $1,200; patrolmen (graded), $1,000,
e1,100 or $1,200 according to length of service ;
doormen, $1,000; detective, $2,000, and sur-

geons, $ 2 ,2 50.-Court Journal.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importer ot

Fine Woollens & Tai/ors' Trimmngs

Leading Wholesale Trade ti Montreal.

w. & j. KNOX.

ADEMAI

FIai Spiners & Liien Thread Ifrs
KUINIE, S00TLA]D.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Beliing Agelhs for the West:

E. A. TOSHACK & 00., TORONTO
Toronto OfBee: 19 Front St. West.

Mercatile $ummarp.
AwEEK ago the mounted police at Broad.

view, N.W.T., nrade a seizure of a full car of
liquor shipped from Hamilton to Edmonton,1
containing 954 gallons of whiskey, brandy andi
gin, in cases and kegs.

THE Montreal & Chicago Merchants' Ship-
ping Company held its annual meeting lastéweek. The annual report showed that the year
had been a successful one for the company.
Mr. D. Graham was re-eleoted president, Mr.
W. A. Geddes vice-president, Mr. G. Jaques
manager.

THE sentencing of David M. Lean of St.
Joseph, Mo, a once honored and respectedc
citizen, eighty years of age, by his personal1
friend, Judge Anthony, to two years in the
penitentiary for grose violation of trusts, ia
something worthy of serious thought. Surely
t pays to be honest.-American Investments.

guam says that the HansaHERE we have a realization in practice of a line (German) and the Johnston line (British)method of dealing with the estates of insolvent of ocean eteamships have been practically con-or superfluous traders such as has been urged solidated. The steamers of the line lastby merchants' associations in Canada, notably named plied from London and the Hansaby the Merchants' Convention of 1889 in steamers from Hamburg and Antwerp. Here-Hamilton. The stock of Donald Simpson, at tofore the Johnston line boats have gone fromSarnia, was sold last week by James King, the Montreal to Baltimore to secure their outwardtrustee of the estate, for 75 cents on the dollar, cargoes, while the Hansa steamers took ont-spot cash, the purchaser being an agent of the ward cargoes at that port. Munderloh & Co.town grocers, who had formed a syndicate for continue to represent the Hansa Steamship
the purpose. company.

ILM M-EN 0. N. OANDEUINDIAN TEAS AREN
-- iEPORTED BY --

STEELHAYTER & GO0, Gutta Percha & Rubber tfg. fo e
- 1 ireci, O Atesin AT55 FRONT STREET W., TORONTO. SYLBETp DAEJEELrNG, KANGRÂ, ---- 03P

and KUMAON.* MANUFAOTURERS OP
Select Canadian Tweeds a Specialty. Indian Tea from the above districts aivys in RibBlIti, loti, Fii'e,Sole agents ln Canada for J. N. Richardson, Bons stock, also AssAW OoLOS. Samles a& Owden. (Ltd.), Belfast, Irish Linens; Rober otations on application.MACNTOSH CLOTHIN&o.Pringle & Son, Hawick,8Scotland, Scotch Underer HAMILTON,ertCLNmbe & MTCkenOie.David Moseley & Sons, Manchester, Rubber Goodar • HMITO, - L C M.ckenie.Lee & Gan, Hagck, Scoland, Sco'NNIPEG, - .. RubidgTHE ONLY RUBBER FACTORY IN ONTARIO
Tes;J. S. Menton & Co., Birmîingham, Brald & - - ". Kirkvood & Co.Mea Buttons. 

VITORIA B.C. • • Charies R. King.
R, B. hUThHISON, 'EDWARD J. DIGNUM, 1&18 Front St.E., T n Ofe a o, n "°"O-TLatoffm.ill&Htchson ,IR..NFJBMT. 13FrontSt. EToronto.OfceadWabreroome43Yg -. Tont
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Leading Wholesale Trade of Montreal.

MH BELL TELEPHOE COI
OF CANADA.

O. F. BISE, • Puzsmau'r.
GEO. W. MOSS, - • - VzcE-PausnN•r.
0. P. SCLATER, SnOBn'AEY-PEAURBE.

OfFIC, - - MONTmEA.,
H. 0. BAKER,

Manager Ontario Department, Hamiltor
This Company visel Its instruments at prices

ranglug from SOto 025 per set. TheeeInstrumentsare under the protection o the Copanst
and purchaere are therefore entirely free from risk
01 litigation.This Company will arrange to connect places nothaving telegraphie facilities with the nearest tele-graph office, or it will build private lines for firme orindividuals, connecting their places of business
ar residences. It lealaso prepared to manufacture1i kinds of electrical apparatua.

For particulars apply at the Oompany's Offces,

as above.

MUNNsS
PURE BONELESS CODFISHI,

THE FINEST ON THE MARKET.
Packed ln 101b., 201b. and 401b. Boxes. Tiedup neatly ln 21b. Bricks.
Every brick is guaranteed full weight and genuinecodfi,h. Tasty, Economical, Delicious. Tryit and be convinced.

STEWART MUNN & 00.,
MON'PREAL.

merc~antile Nummar~

Mn. A. A. C. DENOvAN, manager of the

Mosons Bank, West Toronto Junction, ij

transferred to Norwich, where he will manage
the branch of that bank.

AT the annual meeting of the Montreal

Transportation Company the old board of
directors waa re-elected as follows: Messrs.
Hugh McLennan, John MoLennan, G. W.

Kinghorn, T. A. Crane, W. W. Ogilvie and
Peter Henderson.

TEE Berlin Journal congratulates that town
on the addition to the already numerous musi.
cal organizations in that musical town of
Krug's factory brass band, who performed on
he occasion of the presentation to Mr. Krug
ast week, by his employees, of a 'gold-headed
ane.

A BOSTON teleLrn r za1 11
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Wleale Trade of Montreal.

J.R. WALKER,18COIMMON ST., MONTREAL,

IMPoBTEB AND DEALEB IN

0t & Woollen Rags, Paper Stock
AND UCRAP METALS.

Cah buyers of Peddlers' Rags, Tailors'
Clppings, Old Rubber, &o.

Toi<rou vBaA2«JE: IOTTAWA BRANOE:
Toro BBStock & Alexander Dackus,
t Iew. Co., I 257 Cumberland St.

eSt., Toronto. Ottawa, Ont

BAY S MANUFACTURING 00'Y,
l6to 28 NAZARETH STREET,

MONTREAL.
VQrnishes Japans, Printing Inks

WHITE LEAD,
li, iMachine ry Ol/, Axie Grease, do.
MCLAREN'S GENUINECoufs 'g ieLa ali~~~

Th'1w brand Extra Quality," sold only in tins,
and asses all heretofore on the market for purity
iUd'n hnesain rising power. Standard quality

-D. McLAREN,• - MONTREAL,
SLE MANUFACTURER.

JAS. A. CANTLIE & CO.
'0CENERAL MERCHANTS AND

XANUFACTURERS' AGENTS
Gtto ESTABLISHED 22 YEAB.

.,trerYheetings, CheckedShr'ineDc,t. sd-, Tiokinge, BagYan wine, &c.
S'egs'C ie, Medium and cd Tweeds,ale, F Kerseye, &e.n Plinand Fanc Flannels, Over-CoateligP&nand Faucy lDrese Goods, &o.
Ja'atr"Good-, Shirts, ')rawere, Hosiery,&.
ý,W'&ot&?Wite, Grey and Colored Blankets.

13 and esaleTrade only Supplied.
nd 15 St. elen St. 20 Wellington St. W

ÀdX.ONTJ<EAL 1 TORONTO.
ena So1iciOmade on Consignments. Correspond-

cARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

olor & Varnish Merchants
ffad BELGAN WINDOW GLASS

and OrnameÙteà Sheet, Polished, Rolled
0 adRough plate, "o

Sinter' Artist Mater/ais, Brushes, do
in, ai16mS S. Pau 8lSt , 955, 95 om.rniasonruSt.,

MONTREAL.

.F.P.OURRIE&00.,
100 Grey Nun Street, NontreaL

P IQu EMTaBs ON
oent, canada Cement,

, Boman Cerent,
tFBlueOv Water Lime,lerWhting,Pire Briok Plaster of Puts

Booth Gla.ed Dra Pipe Borax
MA PlruClay, bhina clay, .

laufmturers of Beseemer Steel

'tsChair and Bed Springs.

HEE S,ANDERSON & CO.,
MANUFAcTUBBBS lOF

WINDOW - SHA DES,
Plain, Decorat.d and FrinSed

'1STORE SHADES-
prt% Rellers, curtain Polos, &c.

o °i Offce and Sale Booms,M" lr,]ing St W

L: 

UnPOrt Road,

Leading Wholesale Trade of Montra.

HODGSON, SUINER &GO
IMPORTEBS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY

White Lead, Color & Yarnish Works,
MANUFAoTUBEBs OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

mUOoBTUSB oN

Dry Colore, Plain and Decorative Window
Glass, Artists' Materiala.

MoMGILL ST.,
ONTR AP D.DON&cou

RXEIRER EMÀN & CO.,
MANUFACTURERS' AGENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleached Shirtingd, Curtain Serirn, Lenos, Fancy

Mualine and Cheeise Bandaglng.
No. 5 Fraser Building,

4N St. Sacrament Street, MONTREAL.
Telephone No. 2870.

WM. PARKS & SON,
(LIMITED)

ST. JH01N,

Cotton Spinners, Bleachera, Dyers and
Manufacturera,

COTTON YARNS, CARPET WARPS.
MAT. KKITTING COTTONS.

HOSIERY TARNS, AND YARNS
For Manufacturera' use.

BEAM • WAUPS FOR WOOLLEN MIE
GREY COTTONS, SREETINGS,

DRILL * DUCRS.

SHEETINOS, SHIRTINOS AND STRBIPS.

Sos. Ila Plain andI Fancy
COTTONADES, mixed Patterns.

The only ''Water Twist" Yarn made in Canada.

AGENTS:
Wx. HEWETT, IToronto DUNCAN BELL,
JOHN IHALLAl!J fOnt. I Kontreal.

M IL L8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
S T. JOI-IN N. B.

B uC.&Ci
MANUFACTURED

BRUSH & CO., -

Leading Wholesale Trade of Montreal.

FOR SPRING D1891.
SPECIAL VALUE IN

Prin ts.
Dress Goods,

Black Silks,
Satins.

Everfast Hosiery, C Carets
Berthamay Kid Gloves.

Odourless Waterproofs.

S. GREENSHIELDS, SON & CO.,
MONTREAL.

1petcantile ummary.
WHEN William Stephenson, foundry man,

took hie sudden departure from Petrolea, he
was well esteemed by its rosidents. It je now
learned, however, that he owes a large sum of
money, and creditors are very anxious.
Mesrs. Fairbanks & Vaughan being largely
interested in the property, will, it .is said,
continue the business.

IN June last, shortly after the failure of R.
Wallace & Co. at London, their stock, amount-
ing to $14,000, was sold to R. G. Balmer,
tailor, at 65 per cent., on which he paid $2,000.
The opinion then expreseed that he had paid
too much for the stock seems to have been
confirmed by the event. Now it amounts to
$12,500, and is to be sold to-day. He has as-
signed.

A s01oE dealer in this city, named C. E.
Boyd, has assigned with liabilities of $3,500,
and nominal assets of about half this sum.-
The creditors of J. J. Tonkin, tailor, also in
Toronto, held a meeting the other day, but
nothing definite was accomplished with respect
to the debtor's position.-C. R. Brownlee,
furniture dealer, Toronto, has assigned to
Campbell & May.

IN a letter to the London Times, Messrs.
Allan Bros, of Liverpool, Glasgow, and Mont-
real, give some information about the live
cattle carrying trade from their own experi.
ence. During the year 1890 they carried 5,057,
of which one died and five were lost, which
shows a losa of about one in a thousand. They
point out that the refrigerator trade is dying
out, that if the live cattle trade were stopped,
or even if cattle could not be carried on deck,
it would simply mean throwing the trade into
the hands of a few large butchering firme in
Chicago. The final result of this, they con-
tend, would be that the British workman
would have poorer beef at a higher price.
They deny that the " Erin " or "Thanemore"
were lost by reason of their carrying cattle.

IR EMOSTr 6 i~.

orsets-
ONLYJ1Y Reingtol Standard TypBYriter

IS.NOW LOCATED AT

TORONTO. ADELAIDE STREET WEST, TORONTO.

TIMES. 921ijý A6 'L JL

W. ]B.,
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TE seamer "lurasbrook," from Boston to
Liverpool, with 269 head of cattle shipped by a
Montreal dealer, lost 108 head overbeard.

R. A. HUNT & Co., dry goods dealers ii
Toronto, have suspended in consequence of t1g
failure of McLachlan Bros., Montreal. The3
owe about $20,000 and have nominal assets ci
$15,000. An assignment has been made.

IN the last three months of 1890 the tota'
value of sugar and molasses imported into th
Dominion was $1,595,581, and of this sur
81,304,313 represents the value of 26,700 ton
of raw sugar imported for refining purposes.

THREE RIviB wants to be a cattle exportini
point, and offers wharfage accommodatior
100 acres of land, exemption from taxation fo
99 years, and a bonus of 15,000 per year foi
ftve years to any one who will start stock yarde
there.

TE dry-goods business of the Napanee
syndicate is really a branch of the Lindsay&
Gilmour estate, Montreal and elsewhere,
which failed the other day, and the stock is
now in charge of their assignees. The stock
of Paul & Co., Sudbury, is in the same posi-
tion.- Quast & Luesing, shoe dealers in St.
Mary's, have assigned to C. Langley. Their
liabilities are about $3,000, and nominal
assets something less.

A CONTRACT was let by Messrs. Rogers d
Bons, of Toronto, to sink a well at a mile fron
Comber in hopes of finding either oil or gas.
Operations were begun on Monday and the
rock reached on Wednesday of last week.
Next evening, a strong flow of gas was struck,
and burned the derrick. Mr. Savage, the con-
tractor, lost all his tools, and a part of the
machineyo e damaged. b 'Experts say that
Comber je over the gas beit."

A FiRM of general etorekeepers at Holland,
Manitoba, named T. H. Pentland & Co., me
with a heavy loss by fire in August, 1889.
Since then they have found their way bese
with difRculty, and have quite lately made an
asuignment.---At Killarney in the same pro.
vince, T. S. Moule & Co. compromised in
1888 at 75 per cent. on liabilities of $6,000. In
March, 1890, the creditora granted an exten.
sion for nine months. We now hear of an
assignment.-E. O. Collier, grocer. at
Regina, has aleo assigned.-Last week we
noted that the bailif had possession of the
stock of Mrs. M. Bell, at Winnipeg. Since
then it has been sold by him.-In the same
city the bailif is also in possession of the
grooery stock of H. Turner.

Leading Wholesale Trade of Toronto.

J. F. EBY. HuQE BLAIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBYBLAIN & 00
WHOLESALE CROCERS

Cor. Front and Seott Sts. TOBONTO

MEssEs. BEATY, HAMILTON & Co. of this city,
an old-established legal firm, have taken inty
partnership with them Mr. A. J. Snow, lately

a of Ottawa, and who there carried on a large
e legal business. Mr. Snow, we are told, is well
, known in Montreal and Toronto by leading
f mercantile firme, many of whom availed

thEmselves of his services whilst he resided in
Ottawa. He intends to devote hie attention
particularly to mercantile collections.

THE sherif is in possession of the wagon-
shop of Thomas Collinson, at Bracebridge,
who bas assigned.--F. J. Fralick, dealer in
clothing at Hamilton, makes an assignment
with 825,000 liabilities. In the same city,
Hertzberg & Steinberg, clothiers, have also
assigned. Another assignment is that of
the Lindsay Stone & Lime Co.-The state-
ment of Thomas Wilson, shoe dealer at Mil-
ton, shows nominal assets of 04,000, and lia-
bilities of 83,000.

A GRocEB in St. Thomas, T. O. Johnston, is
in difficulties, and has assigned. This is the
result of about nine monthe' business.-
Thomas McKinny,vessel owner at Thornbury,
who was supposed to have been in a good
position, is involved, and has assigned.-A
year ago, when Mrs. Bain began the millinery
business at Tilsonburg, she had some money.
Now it has gone, and she bas assigned. F.
Westlake, carriage-maker for ten years a
Union, has alo assigned.

Ma. MERcIER telle a Star reporter with
respect to the 810,000,000 loan for the Province
of Quebec, that "the Government bas received
several offers through agents of banking houses
in New York, London, Paris, Brussels and
Germany. The most favorable offer we have
yet received is from Belgium." Thus 'it now
looks as if the $10,000,000 loan was to be
floated in Brussels," and he adds, "I do not
expect that we shal have any difficulty in
floating our loan advantageously." The hon.
gentleman leaves New York for Europe on the
14th February.

A WORTHY citizeu of Hamilton, Mr. James
Walker, died last week at the great age of 85
years. Coming to Canada in 1833, he began
business as a soap and candle maker in Hamil-
ton when there were only three houses on
James St. between King St. and the Bay. He
prospered, as befitted a man of great industry
and energy, as well as of conepicnous integrity.
It is related of him that fifty odd years ago, he
frequently walked to Buffalo and back on busi.®
ness, usually starting early in the morning and0
reaching Niagara Falls in time for dinner. He

Leading Wholesale Trade of Toronto,

1ILD, GIIEU & DLIG
STAPLE AND FANCY

DRY G0ODOS
IMPORTED AND CANADIAN

WOOLLENS
. TAILORS' TRIMMINGS,

MEN'S FURNISHINGS.
Stock la Kegt Attractive and Fresh ailthe Year ROund.
Travellera- andLetter Orders Receive Prompt

and Careful Attention.
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MR ýl

was for years a member of the city council and
occupied other offices of trust, and while
public-spirited and popular, he was yet a mod-
est man. Mr. Walker may be said, in I
worldly sense, to have lived too long, for within
a few years ho lost the most of hie wealth
through excessive investments in manu-
factures on the strength of the "N.P." and
died a comparatively poor man. But the
kindliness, liberality and probity of hie lifO
will keep hie memory green.

IN 1878, Smith & Bowes, dry goode dealers,
failed in Lindsay, and Smith continued the
business. Hie son was admitted a partner a
few years ago, and now the firm makes an
assignment.---The'sheriff is in possession of
the hotel premises of A. Hastings at Clare-
mont, and h lias assigned.-At a meeting Of
the creditors of A. L. Dent, grocer, Woodstock,
a lstatement was presented showing that hie
liabilities were $4,000 in excess of hie assets-
The latter being in poor shape an extension
of twenty-one months was asked, secured by
endorsed notes. This offer the creditors have
now under consideration.-In November,
1889, P. J. Loughrin, general storekeeper at
Algoma Mille, being in trouble, made an assign-
ment. Now h lias repeated the operatiol-
- A kind-hearted grandfather loaned J. C-
Stokes money to start the confectionery busi-
ness at Blenheim. The money las gone and
Stokes has assigned.-In April, 1888, J. G-
Peppler, general etore, Bloomingdale, borrowed
some money and arranged a compromise with
creditors. The news from him this week i
that he has gone iuto the hands of an assignee-

THE first general meeting of the sharehold'
ers of the Montreal Safe Deposit company was
held on Tuesday, 27th January, Sir Joseph
Hickson in the chair. Proceeding to the
organization of the company, the followilg
shareholders were elected directors, viz.: Sir
Donald A. Smith, Sir Joseph Hickson, Hon. J.
J. C. Abbott, Mesers. Hector Mackenzie, Hugli
Paton, John S. Allan, John Gault, Allen B.
Macdonnell and J. A. L. Strathy. Since thon
the directors have elected Sir Donald A. Smith,
president; Sir Joseph Hickson, vice.president ,
and Mr. J. A. L. Strathy, managing director-
The company is having handsome and strong
offices fitted up in the Royal Insurance build-
ing. The fire-proof and burglar-proof safe
deposit vaults will be of chrome steel and irol,
constructed in accordance with specifications
of the most modern kind. The directors
intend to enlarge the company into a Trust
company, to act as executors and trustees, and
with functions like concerne now doing busi-

Leading Wholesale Trae ot Toronto.

BOYD BR08. & 000Y
1891. SPRING 1891.

OUB TEAVALLER AXE NOW OUT

- WrTE

SPRING SAMPLESI
3ENERAL DRY GOODS, DRESS GOODS, &C

GENTS' GOODS, HABERDASHERY,
Smal Wares and General Fancy Goods

ur stock for Spring and-Summer will surpase anY
.previoue efforts.amples on application. Letter and travellhrs°'der''i have prompt attention.

BOYD BROS. & CO.
J and 47 Front St, W., TRNO18 to 84 Bay St. TRNô

1
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reen in Ontario and in the United States. The
list of shareholders includes the best known
"Pitalists in the city of Montreal, and as we
have said in a previous issue, there appears to
'l tO ho1room for such a company in that city.

INSURANCE NOTES.

The British Prudential Life Co. had no less
han fty-eight claims resulting from the recent

'0of the war vessel "Serpent " in the Bayof Biscay.

The fire companies will probably find, when
they coma to foot up the grand aggregates,
that they have had a fairly satisfactory year
80 far as louses are concerned. These show a
reduotin of about one-fifth from those of
1889. Such is the opinion expressed by the

aee York Monitor. Sweeping conflagrations
hava been absent, and the even tenor of thebusiness has suffered comparatively little dis-tnonoe. The most serious losses to fire
insurance have probably resulted from the
gon1eraldepreciation of securities. It is a
Singular fact, and one which shows how
largely the investment element now enters
dut1 f1re insurance cilculations, that a serious
deline in stocks becomes of more importance

an a great fire.

aàOdiu Wholesae Trade of Toronto.

TO RENT
T HE MODERN AND COMMODIOUS

WAREHOUSE
• 61 Bay Street,

THE CITY OF TORONTO,
NOW OCCUPIED BY

Msrs, Bryce, McMurich & Co.
bit desirable premises offer every advantage of

nation and convenien-e that can be sought by as n15hig to do a dry goods or any other whole-~îusiness. dr o te

There a ur floors and basement, 110 by feet
atse r aated, well lighted and ventilatel, withprigae elevat r and goodu hoist. Public andGoods entrciloverlooking Bay street. Oak fittingsGods entrRue~~ in roui..

Por particulars, apply on the promises to

,ot jBRYCE, McMURRICH & Coi
ý'o"to, J.anuary, 1891.

S. Fe McKINNON&CO,
IMPORTERS OF

1illinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

W8HIIngton and Jordan Stss
TLo adeEg-ancy d

Referring to the death rate of the leading
cities of Quebec during November being within
a fraction of double the rate of other Canadian
cities, namely, 7 in every 4,000, while in On-
tario it was less than 4, the N. Y. Monitor
says : Medical men attribute this to the dis-
regard by the French-Canadian population
of Quebec of all sanitary regulations. When
small.pox or any other contagions disease
makes its appearance among them it is only
by force that the affected ones can be isolated
by the authorities, It is understood that the
life insurance companies doing business in
that province are considering the advisability
of increasing the rate of premiums there.

The report of the St. John Fire Department
for 1890 shows that the fires of the year in
that city involved a total lose of $68,923. The
city may be congratulated on the smallness of
the amount. The los to insurance companies
reached $21,903, of which 116,300 was on
buildings, the remainder on stocke and furni.
ture. And the insurance loss was $47,020. Mr.
Kerr, the chief engineer, reports all the
engines and hose carriages in good order, but
much of the leather hose was reported unser-
viceable, and he advised that a supply of the
best quality be procured. The report refera to
the increasing danger from the electric light
and Irailway wires, and urges some stringent
by-law on the subject. The chief says further
legislation is needed to make effective the
lawe passed last year regarding the storage
of petroleum and other burning fluide within
the city limits.

At the annual meeting, in March of last
year, the directors of the Citizens' Insurance
Co. of Canada authorized a reduction of the
capital, but they have not yet decided how
much it wil! be reduced. The company gives
notice that on the opening of Parliament appli-
cation will be made to reduce its capital.

' eading Whol.ale Trade of Toron"..

Ji W. LANG & 00i.
WHOLESALE

GROCERS,
-TORONTO-

SPECIAL VALUES IN

CHINA, JAPAN AND INDIAN

T EAS.
33 FRONT ST. EAST.

BOECKH'S
STANDARD

*BRUSHES
FOR Painters, Varnisers,àrtstet s tale Usee
EVERT Brush has our I E sure and »e0 it if yoU

brand BOECKH. |Ou want the genuine.

For Sale by aitseadlngf-o-ses.

CHAS. BOECKH & SONS, Toronto,
MANUFACTURERS.

This will be made known at the' annual meet-
ing in March next. The Citizens' capital is
100,000 shares of the nominal value of 085
each. Of this amount, 116 has been paid on
each share, leaving a liability of $69. The
intention of the directors is to reduce the
amount of uncalled capital, which now stands
as a liability. It is intended alo, we
are told, at the same time to strengthen the
reserve of the company, and a call may be
made on the shareholders for a portion of the
unpaid shares.

WINNIPEG GRAIN AND PRODUCE
EXCHANGE.

The annual meeting of this body was held
on January 14th instant, Mr. Bawlf, the retir-
ing president, in the chair. The exchange
now numbers 100 members. The report sub.
mitted referred to the intended incorporation
of the exchange; the equalization of the
breadstuffe duties; the appointment last 'year
(by Order-in-Council from Ottawa) of a board
of arbitrators, sitting at Winnipeg, to decide
disputes between inspectors about Manitoba
grain; foreign market quotations, troublesome
and costly ; cultivation of oats. The council
made the following recommendation as to
trade terme: U

" Reocently several questions have arisen as
to the exact meaning of certain commercial
terme used in the trade, some of those now in
general use being variously interpreted by
different members. We wonld recommend
that a committee be appointed at the annual
meeting to draft a set of rules defining trade
terme used on this exchange and revising those
already adopted, the committee to report to a
general meeting of the association. Certain
trade terme, notably that of lin store," is
interpreted differently by the boards of trade
in Eastern:Canada to members of this exchange
from this confusion. Last year an attempt
was made by corresponding with the boards of
trade of Toronto and Montreal to secure co-
operation in working out a code of trade terms
that would be acceptable te°them.mbers of
the principal associations of grain dealers and
millers, but no favorable result followed."

With the interesting address of the president
of 1890 we have dealt elsewhere. The election
of officers was gone on with, the following
being chosen :

President, F. W. Thompson, unanimously.
Vice-president, J. A. Mitchell. "
Secy-Treas., C. N. Bell.
Council.-S. Spink, S. A. McGaw, A. Atkin.

son, N. Bawlf, S. Nairn, W. W. McMillan, 8.
P. Clark, Wm. Martin, Ed. Drewry, R. P.
Roblin, H. Crowe.

Board Arbitrators.-E. L. Drewry, S. Spink,
R. Stewart, R. P. Roblin, N. Bawlf, S. Nairn,
S. A. McGaw.

Leadlng Whole.ale Trade of Toronto.

CHARtES COCKSDD1T & CoG,
,,PORTERS 0F

WOOLLENS
- AND -

Clothiers' Triminnig
57 FRONT ST. WEST,

oR NT -
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W. B. BBocu. A. OaAwFOaD. T. J. JERmYN.

W. R. BROCK & Co.
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of sncb lines as are suitable for the trade
of this country.

We are largely iuterested lu several manufactur-
ing industries in the Dominion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factorles.

Canadian knitted goods, in uuderwear for men,
women and children, are surely displacing imported
gooda. We deal extensively with Canadian mils,
and being directly -.lnterested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROOK & 00.
Co.r. Bay & Weington Sta., Toronto.

WM, B. HAMILTON,
0 &. HAMILTO,%1 1
d". W AILFSL SON & co.

mnufaturr & Wholesale Dealers ln

BOOTS S SHOES
15 & 17 Front St. East.

TORONT O.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 48. TELEPHONE 2485

HAMS AND BACON.
Try a Sample Shipment of

Superior Curling. Full Unes of
Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
Maau&ctUrers, Importers and Whmlesale

Dealers ln
BOOTS AND SHOES.
16, 38 &à40 Front 81. Wst, TOROI TO.

JAMEB 000PEB. JOHN O. SIT .

JOHN A. WOOD. J. W. CowaN
S Presdent.- Mana'g Direotor.

The Cowan Ooosa & Chocolate Gompany
OF TORONTO, Llmited,

Manufacturers of and Deelers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

POWDEBE SUGABS, CKICORY, Le.

41 & 06 MInoing Lane, - Toronto.

HE MONETARY TIMES.
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SUCKLING & CO,,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO-.

BEGULAB PORTNIGHTLY SALEs OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best openlng in Canada for Manufacturera
and Merchants dispoaing of surplus stocks Liberaladvances made on ail kinds of marchandise con-
sxgued to them.

Correspondence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the fineet made
in Cauada."

WARERO0MS: 107AND 109 CHUROH ST., 74 RI0HMOND ST.
FAOTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
THE IMPROVED

TRIAL BALANCE BOOK,
With RocapItulation Shet.

SCALE OF PRICES.

For 500 Mames, - - -

" 1,000 " - -

4 1,500 " - - -

i 2,000 " - -

" 8,000 " - - -

- $1.75 Bach
- 2.25 4'

- 2.75 'd

- 8.75 "d
- 4.50 'd

PUBLISHED BY

THE BARBER & ELLIS COMPANY,
48, 45, 47 k 49 Bay Street,

TORONTO,-onT.

Leadlng Whol.sal. Trade 0f Toronto.

CLUBcaTT, BURTON & co.
Stainlessllack Hose

The effort to restrain us from selling STAN-
Lxse HOSIEIRY ha. proven abortive, the Chan-cellor of Ontario moote mphatically stating
we had a PERFECT RIGHT to use the word.

We have pleasure in drawing attention to
our

Absolutoly Stainloss Black Hosiory,
Samples of which our travellera are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & 00.,
TORONTO.

M. & L. Samuel, Benjamin & Co.,
26, 28 and 80 Front St. W.,

TORONT0,
HAVE A FIBT-CLAs AssoaTMENT 0F

CROSS-0UT SAWS, Maple Leaf and Disstons.
AX ES, Leader, Ontario, Toronto and others.
TOVE BOARDS, Embossed and Crystalised.

ELBOWS, One and Four Piece.
StoVe Pipe Varnish and Pollsh, Coal Hods,

Dampers, Etc., Etc.
BPECIAL ATTENTIOX TO LETTER ORDEEs.

BROWN BROS.,
STATIONERS,

Bookbindpe, lcount Book Makers, &0.
64-68 King St. East, Toronto.

Established 1856.

ACCOUT BOOKS, Large stock on bad. Special
Patterns made to order. Best matorial and work-manship.

STATIO NET, Large stock f everything required.
PapeOuooDes and ail office supplies.BOOKBJNDING in every style of the art. Un»surpassed for style, durabillty and modêrate
charges. Ilpecial attention given bo the blndingof. -LAW BMOOKS, Works.of Art, Encyclopedias,Illustrated Papers, Magazines, &e.
Diaries, Pocket Books, Bill Cases, Wallets, &c.

-- T HE-

Poison Iron Works Go.,
LIMITED.

CAPITAL, $800,000.00.

ESTABLISH ED 1855. Irou and Stol Ship Bulldors & Engineors
HEAD OFFICE, TIRONTO.

Presiu LSON. Managing Director,
F. B PoLsON

S 0

145 AND 147 FRONT ST. EAST

TORONTO.

DoW.a E. Banford,
D. GraamW. . Matthews,A. B Lee,

BUILDERS o

IRON,STEEL, COMPOSITE AND WOODEN

-Compound and Triple Expansion -

MARINE ENGINES
A"»

Holsting Englnes- Pumping Engines, The Brown
Automat Englues for Stationary Use.STEAM BOILERS isF EVERY DESBCR IPTIO N.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONTO

James Worthington,

T.F. Chamberlain,
J.h. Miller,
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THE SITUATION.

Ten days ago the statement became
public that the United States Government
had made a proposal to Canada, looking to
reciProcity or equivalents in tariff legisla-
ioni, and that it had been referred by the
Ottawa authorities to Lord Salisbury's

overnment. And now there has come
froM England a statement which may indi.
cate in, what way the reference bas been or
Will be met. The London Chronicle is
authority for the statement that the Im-
perial Government bas put no pressure on
Canada to bracket reciprocity in trade
with the Behring Sea sealing, and that the
latter raust be settled on its merits. But
while it is true that the Behring Sea claim
Of Great Britain and Canada cannot be
colnroised, it does not follow that the
twO could not be settled in conjunction.

.bat is necessary, in any case, is that the
ehring Sea navigation, sealing and fish-

sig hould be settled on a permanent basis.
Sat à wanted on this head is an irre-

vocable acknowledgment of international
r'ghts. The United States could renounce
ferever any exclusive privileges which it
Uight have claimed in Behring Sea, out-
ide the limit which is sanctioned by inter-
ational law. As under the operations of

science, cannon range increases, it would
only be reasonable that, in all such cases,
theProetected limit along the coast should
1ncrease in proportion ; and this would
involve a review of the fishery treaty of
1818; that necessity would have to be faced.
A treaty might contain some terminable
a Bd sorne perpetual clauses. In this there
euldbenothing novel : the Treaty of

ashingtonathough most of its clauses
are terrninable, contains a grant to the
rigted States by Great Britain of the
right to navigate the St. Lawrence River

r ever. Under the lw of nations, there
was a doubt whether the claim to
his navigation could be sustained ; in

tact it was withheld by Great Britain at
Ghent, in 1815. While there is nothing to

prevent reciprocity and Behring Sea rights
being dealt with together, rights of navi-
gation and fishery cannot be made in any
way dependent upon mutual facilities of
trade.

Canadian fishermen are interested in a
new ruling oft the Assistant Secretary at
Washington. It is on the old question
whether fish packed in ice is teobe treated
as freeh or preserved. It is now provision-
ally put in the latter category. A more
decisive ruling may, it is thought, be
obtained by an appeal of importera te the
head of the Treasury. The practice, it
seems, was net uniform, and it was thougbt
desirable that some rule should be laid
down making it se. Meanwhile, the provi-
sional decision is against Canadian fisher-
men. Whether this is quite the fair thing,
under the Treaty of Washington, it might
net be out of place te enquire. Fish kept
fresh for a time is preserved in one sense-
preserved from decay-but net permanent-
ly. As soon as the ice melts the fieh muet
be cooked or it becomes worthless. It
muet be used now, if its value is te be
retained. Its fresbness is preserved a while
by the action of a lowering of temperature,
but no preservative quality of a lasting
nature bas been imparted te it. Fish on ice
bas net hitherto been considered preserved
fish, and the change cannot be made with-
out a violent wrench te the words, involving
a decided departure from the meaning long
established in practice.

If the Crown can be held pecuniarily
liable for the losses of its servants, as
Judge Burbidge of the Exchequer Court
decides, in the case of City of Quebec vs.
The Queen, a prolific crop of law suite of a
novel order may be expected te spring up.
Acts of negligence and omission of duty
were alleged, on the part of servants of the
Crown, in consequence of which a fortifica-
tion wall fell and blockaded Champlain
%treet, the property of the corporation.
The Crown filed a demurrer, contending
that it is net liable in tort, and that the
statute relied on by -the plaintif, 59, 51
Vic., bas net altered the law. The Ex-
chequer Court decides that the statute bas
se altered the law as te make the Crown
liable. On the insufficiency of the allega-
tiens merely the demurrer was allowed ;
but this does net affect the court's view of
the liability of the Crown for tort com-
mitted by the servants. If the statute
was net intended te bear this interpreta-
tien, it will be likely to be se amended as
te make this plain. That the legislature
intended te make se radical an alteration
in the law is improbable. Net very long
ago the Crown could net beo sued on con-
tract without its consent ; and after the
alteration its liability te be sued on con-
tract was the extent te which private par-
ties could call it te accont. A decision in
the sense indicated by Judge Burbidge
might net stand on appeal; if it did, the
law would scarcely be allowed t.e remain
what it is.

Labor legislation runs on nearly the
same lines in different countries. The
latest projected legislation on this subject,

in the form of a bill drafted by a commit-
tee of theGerman Reichstag, is no exception
to the general rule. Over women and child.
ren who cannot adequately protect them.
selves, it throws additional shields; while
it abstains from meddling by means of fixing
hours for labor generally, employers and
employed being left their natural liberty of
regulating the length of the working day as
necessity or mutual convenience may die-
tate. On these lines British legislation has
proceeded, and there are no indioations
that they are likely soon to be departed
from. The Sunday rest is secured by the
new German bill, which is some gain for
the workman, on the score of physical
recreation, though if he produces les, hie
share of the product is likely to be some-
what diminished. There is one feature in
this new labor bill of which little or nothing
bas been heard here. It is the existence of
a fund to be used as a guarantee that the
employer will not suffer from breach of con-
tract by the employed. it is in the form
of wages retained. The new bill limits
the amount to one week's wages, showing
that it bas been liable to be a larger amount
in the past. If the German works ten
hours a day and the people oft ome other
country only eight hours, the latter would
find it difficult to compete in third markets,
however they might appear to be artificially
secured in their own.

A new turn in the Newfoundland negotia.
tions is reported, France having asked the
consent of England to her purchasing
Portugal's territorial claim in East Africa.
If the proposed transaction were com-
pleted on this basis, France would renounce
ber caims in Newfoundland. This would
not be a cession of territory by England,
to whom the agreeableness or otherwise of
the proposal would be dependent upon con-
siderations of neighborhood and all that
the newly created situation might imply.
In one view England would seem to be
getting out of the chronic difficulty in
Newfoundland cheaply; but as the trans-
action would not be based on a money
consideration, its significance could not be
measured in money. It will not be forgot.
ten that East Africa is on the way to India,
and that France, the friend, if not the
formal ally of Russia, is already estab-
lished in Cochin China. And, if England
were willing to listen to the proposal of
France, is Portugal in a mood to sell its
East African claim ? France, we may be
sure, is not left to the uncertainty of con-
jecture for an answer; it may be taken for
granted that the views of the Portuguese
Government are not unknown, and that a
strong expectation of the possibility of a
purchase existe. Newfoundland would of
course rejoice at any settiement thatwould
put an end to the present undesirable state
of things, though it is almost certain that
the success of their fantastic violence
would fill them with false notions, which
niight make against the future well-being
of the islanders. It is probable that, to
insure the success of the French proposal
the consent of Germany, not less than that
of England, would be necessary. And
would Germany consent, if ne inducement
for ber te de se were offered ?-
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A decisioen bas been given by the Inter- the AmericantSecretary offState, in 1834, said, "bas been the extent of the humanState commerce committee of the United claimed that the right of fishing in thoee sight, estimated at upwards'of twenty miles,States that a number o foreign railways, waters existed under the law of nations ? and the smallest distance I believe claimedincluding the Grand irunkand Canadian Was it nthing that Russia indemnified the by any -nation whatever, is the utmostPacifi, must observe the inand tarif in owners of the American schooner "Pearl," range of a cannon bal, usually stated attheir charges for bringing goods te any which had been captured in Behring Sea ? one sea league. Some intermediate dis-point in the United States. The order is The right of Iussia in Behring Sea, if by tances have been insisted on, and that ofte take effecton the soth March. For thatan'exclusiveAright is meant, was not the three sea leagues has some authority inibported traffdc, this decision virtually unquestioned. And if it ad been un- its favor. The character of our coast,bringe these roade under the operation f questioned and unquestionable, does it remarkable in considerable of its parts forthe interstate law. The complaint was follow that a right whicbonenation pos- admitting no vessels of size to pass nearthat the roads affected gave discriminating sesses when it bas both banks, say, of a the shores, would entitle us, in reason, terates ta the disavantage ofrompeting bay-Behring Sea is 4,000 miles wide as broad a margin of protected navigation asAmerica lins, and they are required tei at latitude 51 Band even between Kam- any nation whatever; " but assuredly notdesit froen eing sae in future. This deci- schatka and Bristol Bay on the Alaska a right indefinitely over hundreds of milession does nt affect American freight shipped peninsula the distance is some 2,500 miles- of the waters of Behring Sea. Jefferson'sout ht the country by foreigu railways, se the right weuld bedevisable if the opposite statement of the various claims of maritimethat the victory eof the America railways shores were te beceme the property of two jurisdic' 'on totally excludes pretences likecovers onlyone-haif of the ground in dis- nations? Mr. Edmund Randlph, when those which have been set up by Mr.pute. A cmmittee ef isngress bas the Attorney General f the United States, Bfaine in respect te Behring Sea. It wouldmatter in bad, and its report, whe it deat with this subject. The question was be quite safe te rest the case on the con-cres, will indicate the plicy te be whether the United States had jurisdiction sensus of American authorities alone ; forpursued. over Delaware Bay, in which the French judged by them, Mr. Blaine has taken ahad captured an English vessel. It was held position which was at all times untenable.In its reply te Canadas applicatin te that the capture was void, because it took Witb what deflition of limita did thethe Supreme Court, in the Behring Sea place within the American jurisdiction, and nited States receive Alaska frm Russiacase, the United States Government does net on the high sea. "The corner-stoe of in 1867 ? The treaty et cession readswhat is possible te prevent the court our claim," said the Attorney-General, " is in Ad the cesin hereby made conveys alexercising its jurisdiction. Most of the that the United States are proprietors of the rights, franchises and privilegs owobjections made are purely technical, and the lands on both aides of the Delaware, beleging te Russia in the said territory ordeny the right of the court te issue a writ from its head te the sea." The fact was eominion and appurtenances thereto." Thoof prohibition. One thing is stated as a insisted upon "that from the tide-water t onlyting crtainly counveyed by th s des-matter of fact, which we do not before a distance of about sixty miles from the cription is the Russian Americau territory.remember te have seen, that the seals Atlantic ocean it is called the river Dela- Besides territory,.appurtenances" arewere taken within three miles of the shore ware." The Attorney-General insisted on mentioed. i a mre word, without anYof the Alaskan islands ; if this were t-ne "the identity of the river and the Bay of accompanying description, capablet con-and the " Sayward " had been captured Delaware." And the reason was that veying hundredset miles of the epen sea?within that limit, there would have been indisputably a river may be held in pro- There is nthing definite iu the word byno use in appealing. But the capture is perty; and for this purpose Grotius held, which any thing ceancertainly be identified.lleged te have occurred at a distance of "It is sufficient for us that the larger part And the reason is that there was nothing9 miles from the shore, though the fact of the water, that is the sides, is shut up besides the territory ta be ceded whicgoes not appear on the record. The ground in our banks, and that the river in respect admitted ef intelligent description.- ows tken by the American Government that te our land is small and insignificant." could the limitless waters etitheocean Hohe capture, even if made on the high sea, Puffendorf held that te render a river the described lumthe werds of Vattel, ewhenas legal ; a contention of great signifi. property of a state, "it is sufficient if the a nation takes possession f a ceuntry inance and one that cannot be admitted. compass and extent can in anv wav 1h
Practically the plea is set up that th
political department of the Governmen
cau override the judicial, and since thg
first bas decided the second must be silent
What more favorable tribunal does thi
Goverument expect to get than its owl
Supreme Court?

MR. BLAINE FINDS A BACKER.

Semarked peculiarity of the Behring
Sea c.ntroversy is that the weight of
American opinionçis against the attitude of
the Government. A New York Herald in-
terviewer captured Mr. Hermon Liebes, at
Cannes, and from him extracted the singu-
lar opinion that the "American rights in
that sea are unquestionable," the alleged
reason given being that the rights of Russia
there were never questioned before the
cession of Alaska to the United States.

Was it nothingfthat the United States
and France, in 1801, interpreted, in a con.
vention between the two nations, the
international; law to guarantee a right of
catching seal in any part of the world *?
" The convention put some restrictions on
the contracting parties," but as to this
point, it declared "the whale and seal
fisheries shall be free to both in every
quarter of the world." Was it nothing that

- -,7 -j-,"order to settle there, it possesses everythingdetermined." If the river dried up, then, included in it, alands, lakes, rivers or-cal
in the view of Grotius, the strait or thel "appurtenances "if yen will-but netgulf into which it had debouched, an indefinite exteut of the adjacent ocean.might fall, in property and dominion, ,at If Mr. Blaine's contention about "cthehim who is in possession of the land on waters eBAlaska"' were coceded, neoco -both sides," not on-one side merely. Froi anerofAasaiwee onceeno comthe rinipl tht maes ossssin mmander of a vessel sailing oniBehring Seathe principle that makes possession et could tel vhen ho was within Amerteana river or small water necessary to consti- and when within ARussia jurisdiction, ortute dominion over the enclosed water, it what .law he was under.follows that Russia and the United States what.awhwasnder
would not, between them, own what, on
Mr. Liebes' contention, Russia alone owned VIEWS 0F WINNIPEG GRAIN DEAL-before the cession of Alaska. . ERS AND PUBLIC MEN.But Russia was at ail times incapable of
appropriating a sea so large as that which
bears the name of Behring. On this point,
Attorney-General Randolph, in 1798, held
a view that is in accord with ail authorities
of the present day. "The high oceanil
general,"hesaid,î" is unsusceptible,-of be
coming property. It is a gift Of nature
manifestly destined for the use of ail man-
kind-inexhaustible in ite benefatsnot
admitting of metes and bounds."Jeffer-
son, who was Secretary Of State at ts
date, like all other respectabl American
witnesses, can be quoted Ameican e
clhsive contention which Mr. Blaine may
desire to enforce. "The g. at distance
to which any respectable a est Uing the1
nations bas been, at onee tiEQe, iven,"he

,91e, e

Some things were said at the recent
annual meeting of the Winnipeg Grain and
Produce Exchange, and at the banquet
that followed, which should be noted, show-
ingthesentiments ofthe businessmen ofthat
place upon political as well as commercial
matters. The president of the Exchange,
Mr. Bawlf, in a speech which went care-
fully over the history of that body and of
the grain trade for the year, gave his views
upon some matters deemed to require
practical treatment. He declared his be-lief that it was the adoption by Manitoba
farmers of the principle of mixed farming,and not depending upon any one line of
produce, that accounts for the healthy stateof the trade of that province; and he dwelt

e
t

,e

e
n

àd
il
t,

c

ýt.
te

9

t



T H

satisfaction on the existence of a
storage capacity of 5,000,000 bushels in.
land West of Port Arthur. Another matter

onti0ned, as likely to make Winnipeg amilIng centre, is the utilizing of the power
•f t. James' Rapids as the Minneapolis

People bave utilized those of the St. An-.
thoOy Falls. If this were done, said the
speaker, "and we had several large mille

ere,thousands of dollars would be saved
our farmers. . . . for we ail know

that oing to the condition of this year's
weat a large quantity is off -grade, and is
Pactically slaughtered in the east." Are

u tO lnderstand, then, that those naughty
Pople in the east do not understand

iyading Manitoba wheat, and cannot
thke the most out of itl? How else do
they Practically elaughter it ? Does Mr.Ba'If take them for fools ? Surely all the

oQIng ability of the Dominion is not cen-
te in Winnipeg, nor would it all centre
thre even if St. James' Rapids were util-
iZSd. On another point the speaker ap-
Pcared to betray that impatience of the
Wicked east which the Manitoba resident
Of five or ten years acquires as he inhales
the Western air. "Winnipeg should have
trinal elevators," he declared, "where

the receipts of the country could be col-
tOted, cleaned, graded and sold in round
lt having officials who should certify -
uhtity and quality, thus avoiding claims

fo shortage." This reade like a reflection
nPon the grain dealers or elevator men
forWn east, who insult Manitoba by claims
forshortage. Further, it appears "the

Pa standards for the year have not
Povd entirely satisfactory; the quality
of Our crop could not be made to fit intoth. tatultory conditions required." Strange !«
thi persistent misunderstanding by people

t 0f the lakes of the claims and qualities
Ofan%.iitoba grain. If Mr. Bawlf could be
l tduced to use the language of an eastern
Phet to express western grievances, we
mhght imagine him saying:

Oh Purblind race of miserable men."
"e dwellers in the played-out East, goto."
We turn with interest to the broader
Vi of the president of the Winnipeg

Grain Exchange on other matters. He is
conv'iIced,. and not without reason, that

C'oser trade relations with the United
8tates 'would be productive of most sub-
atafatial benefits to our people." And

oltbungh the passage of the McKinley Bill
asa blow to hope of such benefits, Mr.

]ýawlf sees in the November elections proof
that the present United States policy

nlot last. He tells sober truth when he
a Y: "What we want to-day in the

Northwest, more than anything else, is
SIore People. How to get them there is
tbe question that is engaging the attention
of both local and Dominion governments;
the railway people are doing their part as
well. But let us make the country a cheap
nea to live in; let the people sell in the
da-rst and buy in the-cheapest markets."
Patr.otic and sensible. We wish it were
lso immediately practicable to do as Mr.

flggests, i.e. " take down that bar to
prg esss far as the Norjibwest je con.-

erned, the customis charge," in which case
e wlPredicts that " betore the year 1900 we
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would number one million souls west of
Port Arthur."

At the banquet which followed the annual
meeting, Mr. Greenway, the Premier of the
province, was among the speakers. Where
Mr. Bawlf had declared his firm conviction
that " we have 14,000,000 bushels of wheat,
8,000,000 bushels of oats, and 1,000,000
bushels of barley for export," and where
Mr. Thompson, the newly chosen president,
more prudently spoke of "Canada's surplus
of 12 to 14 millions of bushels of wheat,
entirely contributed by Manitoba," Mr.
Greenway was contented with estimating
the export of 10,000,000 or 12,000,000 bushels
but as a discreet politician,put the case thus:
"There will be 88,000,000 or $10,000,000
go into the farmers' pockets this year, and
this with a population of 150,000, is not a
bad showing." A fact of some moment
found place in the Premier's speech,
namely: that Manitoba wheat is not prop-
erly represented in Mark Lane. Whoever
is to blame, the reproach shouldbe removed
that in the wheat mart of the world there
are no samples of Manitoba hard, the pride
of Canada, to be found. Mr. Greenway,
while cautioning farmers against putting
all their eggs in one basket, urged them to
give attention to breeding cattle for trans-
Atlantic consumption, in which connection
he alluded to the Hudson Bay Railroad,
" another outlet-a shorter road to the
water's edge," as offering the advantage of
only 600 miles rail transportation to tide-
water for cattle instead of 1,400 as at
present. Mr. Roblin, M.P.P., sensibly ad-
vised the farmers to "pay more attention to
quality and less to quantity in the future.
Had the farmers in 1890, instead of having
under cultivation an area of 750,000 acres
of wheat, had one-third less, the net
revenue in cash to the province would
have been as great as it is to-day."

Mr. Âshdown favored the shipping of
fiour [direct, we presume] to the Old Coun-
try, " instead of sending our best grain to
the east to be mixed with soft grains there
and shipped as 'Manitoba hard."' De-
scribing his visit to India last year, Mr. G.
F.Carruthers said that the Prairie Province
has reason to fear Indian rivalry in wheat
cultivation only in case of inferior qualities
being allowed to creep into Manitoba.
While India has cheap labor its wheat is
soft. The United States Consul was
happy in his address, as usual. Resuming
his role of prophet-his first assumption of
which, as Mr. Bell, thesecretary, reminded
him, having been to predict, in 1860, the
future importance of Winnipeg-Mr. Tay-
lor asserted bis belief that there was a
great manufacturing future before Mani-

toba and the West. The utilization of
water-power, ho declared, and the naviga-
tion of the water systems of Lake Winni-

peg, were of incalculable importance.

ANSWERS TO ENQUIRERS.

J. D. B. F. Mackenzie, Chatham, N. B.-
The book you probably mean is the Joint
Stock Companies' Manual, by J. D. Warde, of
the Provincial Secretary's Departnent. On-
tario. It was published by Hunter, Roe '&

Coe., now the Rose Publishing Ce., Toronto.

THE RECENT FIRES IN MONTREAL.

Twenty-five alarme of fire in five days
and nights, several of them signalling
serions fires, is enough to alarm a com-
munity, and this is a part of the January
record of the Montreal Fire Department.
How many of these alarms-some of them
arose from trivial causes, such as a chimney
blaze-are properly attributable to in-
cendiarism, we shall probably not know
until the fire commissioners' report is out.
But we have made enquiry into the causes
of some of these fires. That in the Angus
block was purely accidental, we are told ;
that on Notre Dame street, near Francois
Xavier, was imputed to pure carelessness,
for, startling as it may seem, the corridors
of the building were used as storehouses
for barrels of ashes, and hot coals are sus-
pected as a cause of the fire ; in the large
fire at the East end the cause was spon-
taneous ignition of oiled rage. In other
instances there appear indications of sloven.
liness and negligence of the commonest
precautions against fire.

Pending a report by the proper authori-
ties on the causes of a series of lires so
costly to the underwriters as those of
January in Montreal have been, we may
perhaps profitably consider the conditions
in that city. Our insurance readers will
not have forgotten a report made last year
by the fire commissioners of Montreal,which
cited a dozen or more cases of glaring
over-insurance. These showed an aggre-
gate insurance of 830,300 upon property
valued at only #9,100, or something over
three dollars and a third of insurance to
every dollar of value. This points to a
neglect of the moral hazard, and an easy-
going disregard of reasonable precaution
on the part of insurance agents or inspect.
ors, calculated to lead to disastrous conse-
quences. We were in hopes that the
expose thus made some eleven months
ago would have brought about great im-
provement, but the improvement is very
slight.

It would appear that there is much room
in Montreal for a radical change in fire
insurance methods. For instance, we are
informed that "other insurance permitted
without notice until required " is an almost
universal thing in that city. We are assured
too, on most respectable authority, that
carelessuess is shown in not requiring pro-
per surveys of premises and property insur-
ed. It is further stated that adjustments
and settlements are too superficial and
easy-going, than which hardly anything can
prove a greater temptation to insurants of
weak moral fibre. In vain will be the
efforts to make a fire brigade effective, in
such trying physical conditions as the cli-
mate of Quebec and the huddled state of
Montreal's business buildings impose, so
long as the matters mentioned are allowed
to be treated in this loose manner.

Something needs to be said, too, of the
custom of acoepting risks from insurance
brokers. Companies will take a lot of risks
from brokers, some of which are known to
beundesirable-nay, even highly dangerous,
and yet no exception is taken to these
excessive hasards, because the attitude of
the broker ise: " If yeu don't ehoose tç, take
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--- -S uut u i meepsGa e on the ugaiu a in ensurant interviewed the localDerby, . . plus, of course, the fact manager, and was informed that under thethat the participants therein secure to company's regulations the policy could be
their families the face-value of their policies reinstated only by a payment of some $701
in the event of death before the tontine fine ! That was fifteen years ago, but
period bas elapsed." Then ensue some although this man has since taken assur.
illustrations of the " inducements" held out ances for $20,000, he could not be induced
to life assurers by British companies, which to enter a British company, so much had
are equal to anything we have ourselves his faith been shaken by this experience.
cited as in use by leading American com. Happily this sort of money-making bypanies in Canada : companies, at the expense of insurants, je

" When we find the old Equitable Life pretty well exploded now-a-days; thef
Assurance Society announcing that on its offices have learned that, to take a low1
single premium business it will give back view of the matter, it does not pay to ber
more than the policy-holder has paid in, too grasping. And with the great majorityt
we see ourselves at the commencement of a of companies it is the rule to be liberal in e
financial revolution of the first magnitude. the extreme in such circumstances. i
When first-class offices like the Legal and Confronted at once with a falliug ratePGeneral specially prepare forms of policy of interest, with increased competition e
which give liberty to the assured to do and with the necessity of keeping up divi'-
practically what he pleases, on condition of dends to shareholders or bonuses to policy. -
certain declarations and payment of an holders, the companies in Britain are con- t
annual premium, we feel there is not much pelled to "hustle for business," to use a
left to ask for. When the Sun Life Office slang Americanism. There is no more ofe
voluntarily assumes the legal position of the Il a.m. to 3.45 p.m. business; if they
guaranteeing the assignmient of its policies, want to get life risks to-day they have got Eand dispenses, under certain conditions, to work, or their rivals will get them. The Mwith mediçal examinations, we confidently conclusions of the Review are that" the best iî

HUNTINGDON V. ATTRILL.-This action, which
was brought upon a judgment recovered in the
State of New York by H. against A. on a
foreign judgment, was for a penalty for an
alleged false certificate given by A. as a share-
holder and director of a joint stock company
as to the amount of paid-up stock in the com-
pany, whereby, under statutes of the State of
New York, A. became liable to payment of all
the debts of the company. The judgment sued
upon was for $100,000. Judgment was given
for A., which was appealed from, when it was
held that the foreign judgment could not be

recognized as creating a debt enforceable in
this province. The Appellate Court was divid-
sd, two judges were of the opinion that the
statute et the State et New York was net apenal one, and that the liability under it was
enforceable here, and therefore that the appealhould be allowed, and two were of the opinion
hat the statute was penal in its character, and
he action did not lie upon the judgment
'ecovered therefor, and that the appeal should
be dismissed and the judgment affirmed.

COMMERCIAL QNION TELEGRAPH CO. v. NEw

eNGLAND TELEPHONE AND TELEGRAPH CO.-

Vhere a public telephone company had fur-ehed. telephonie facilities te eue telegraph
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the whole of this insurance, I shall give expect as a next result, the arrival of the corpany, in fact, je the copany whichyou none of it." Some back-bone je required Day of Judgment. But when the Mutual doeanost good, which transact the large tto stand up before a threat like this and Life Office, of King street, Cheapside, one amount of business consistently with solrefuse what ought to be refused ; but it je of our nost ancient redptaped of institu vency, whih confines itsenergies to theprecisely such firmness that is needed at tions, under the guidance of one of the strict principle of the gospel of assurance,the present juncture. ableet, although -ost conservative, actu- and which will neyer ret content untilThe underwriters should insist on a rigid aries of the day, goes in deliberately for a every man, wonan, and child in the civi-nspection of risks in Montreal and a selec- modified form of tontine policy, we are lized world je a candidate for or partici-tion of thern in precise ratio to their char. tempted to go round in a heiples way and pator in the benefits of life assurance.acter. If this be not done, the experience vaguely ask, can such things be? And, if And we justly think that we ray ter nbhey have had this ronth in that city may we remember correctly, it was from the the present year a year of revolution. Ite repeated in any other of the rnnths of .ot anoient and respected institutions in is not a year of red ruin and the breakingth year. Great Britainthat the most violent denun- down of laws, but it je a breaking up of old-ciations proceeded, of those new-fangled fashioned traditions and the breaking downLIFE BUSINESS IN BRITAIN IN 1890. plans of nsurance which were partially, if of old fashioned barriers, and it je a yearnot entirely, to be laid to the account of which will reveal the fact that life assur-
Whether it Fe a result of the action of those wicked American offices. But in the ance je a trade and not a mystery, that itmodern influences in the sphere of indem- wbolesale transaction by which the North je a financial operation as easily explicableity or of the bold innovations of American British and Mercantile has taken over a as banking or as the sale o! butter orfe companies since their advent in Eng. large body of civil servants absolutely cheese. Enorrous bonuses, mysterionsand, there je a great stirring of late among without a fresh medical examnination, a tables of mortality, and eccentric systernuhe life assurance associations of the sufficient amount of novelty has been im- of valuation, are all fetishes used up andrnited Kingdom. There are in opera- ported into the practice of life assurance played out. The sole thing the public wishon over there, we are told, "some real in Great Britain to-day t make the old- to know is what they will get in eturn forand some sham) improvements, which fashioned actuary sit down and weep bit- their money, and when and how they maYeem to be sweeping away the ancient land- terly for the days that are no more." expect te realize. A company's vitality,aarks of the life insurance world." u a lu the same review of life business in 1890 its financialreseources, and an unswervingsume, several pages in extent, of the in. occurs anillustration of the illiberality which adherence te the honorabl3 observance ofurance field, the London Review describes, used te exist on the part of British life com- its contracte, will succeed in obtaining thender the heading "The Year of Revolu- panies when "a policy was liable to forfeit- greatest hold on the public, and this ie theon," the altered appearance of fire insur- ure because a cheque which was posted on company that is bound te get te the top."nce affaire in the Old Country. That the day when the premium became due(being

urnal reiterates the opinion that there is a Saturday) only reached the life office on DECISIONS IN COMMERCIAL LAW.Great Britain a considerable overplus of the Monday morning." This reminde us
*e assurance societies, "a large number of a piece of sharp practice perpetrated by FENKHÂUSEN V.'FELLowS.-Plaintiff sold onwhom we would very gladly dispense the Life Association of Scotland when that credit, and hipped a lot of goode te a custo-ith," and proceeds te give the superfluous company was taking new business in Ca- mer they knew te be insolvent,but who hades a piece of its mind in a very spicy nada, which was unworthy of any concern always paid before, and they thought ha woulday, which we have indicated by extracts having claim te respectability. A Montreal continue te pay. A third party, a creditor ofsewhere in this issue. policy-holder in that association who had the consignee, attached the goods while inWhile the number of companies doing life paid premiums for eight or ten years on a transit, and the plaintifs began an action tesiness in Britain je about the same as it $2,000 policy, being suddenly called away to reclaim the goods, relying on their supposedas twenty-one years ago, when the Insur- a distant part of the Dominion, neglected te right te stop the goods before they reached the
ce Regulation Act was passed, the arrange for payment of hie premium,which consignee. The Supreme Court of Nevada
anges in the nature of the business are fell due in hie absence. Returning te held that the plaintifs could not reclaim the
ch as would have amazed the actuaries Montreal, he hastened te the company's goods by right of stoppage in transitu, after
1870. As examples, our contemporary office and tendered hie premium, only to they had been attached, as it is essential t the
es the tontine pure and simple, which je be told by a dapper clerk that hie policy lear of the consignoe's insolvenoy atter thescribed te be "as much of a gamble as a had been cancelled. Incredulous and in- good are shipped.fle for aLoose or a w t k di n t th1.- ~ <.'., ~ ~ ~u~r~goodseraree shipploc.
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comIIPany wth the consent of its licensor, the
SuPremne Court of Vermont held, in this case,
that the telephone company could not refuse
to furnish like facilities to all other telegraph
companies notwithstanding the fact that it
Was forbidden to do so by its contract with
the owner and licensor of the- patent. The
court held that such portion of the contract
was void, and that its validity could not be
muaintained under section 4,884 of the Revised

5tatutes of the United States, providing that
every Patent shall give the patentee, etc., the
exclusive right to make, use and vend the
Patented article. The court held that the
monopoly conferred by a patent cannot ex-
Olnde any portion of the public from the
benefit of it when it is used for a public pur-
Pose.

%'"THE T. F. OAKE&s."-Two members of
the crew of the ship " T. F. Oakes " lately libel-
ledthe vessel in the United States Circuit Court
for the district of Oregon to recover wages for
a voyage. There was testimony to the effect
that the men had been guilty of a premedita-
ted and persistent shirking and slighting ofduty, that they had refused to discharge cargo
and had been discharged at a foreign port by a
United States consul, with payment of wages
tOdate of discharge and an extra month's pay.

9 court denied the application of the men
for Pay for the entire voyage and dismissed
the libel, saying : "I have taken more pains
and tnime with this case than the intrinsic
value of it demands. My reason for so doing
'0 that I am strongly impressed with the idea
that the whole trouble grows out of the
mnethods and purposes of the Seamen's Union,

of San Francisco. It appears to be organized
for the purpose of controlling the conduct ander ynpyment of seamen on this coast, to the
end that ships shall be navigated in the inter-
est" and at the pleasure of the forecastle,
Without any reference to the rights or interests
0f the Owners. Acting on this anarchial idea,
these libellants undertook to administer to the
ruaster the prescribed "medicine " for his
refusal to submit to their dictation, by loiter.
bag and triffing over their work in discharginga cargo at the expense of the ship. But the
Wil1 not tolerate such conduct. The contract
Of the libellants bound them to be diligent and
obedient in the discharge of their duties. They
Willfully and persistently violated this con-
tract, and were properly discharged and paid
O' Retting even one month's wages more than
they Were entitled to."

AN UNFORTUNATE VENTURE.

holney muet be easily made in this country;
or else there is a large sprinkling of persons
*h 0 are prepared to risk freely what theyhave already made upon the assurance of some
glib-tonguedspeculator or promoter who
Pronises them big profits or honorary posi-
ti"n One is forced to this conclusion when
le sees how readily people can be got to sub-
scribe to anything. Country boards of direc-
ters are being formed by the dozen to carry on1 business which is to yield marvellous profits,
eeater than cau be accumulated by compound
interet; in fact its method "might be called
"oI'pound principal;;" it is going to make
several profits all at the same time," and

such other trash. But we meant to refer par-
ticoularly to.day te the Alliance Bond and In-
vestent Company, some of whose promoters,

n er than they should be. were yet

she, enoughi te see the utility f decent
runs namnes in heralding their " bonanza." SeL "iuohand so well did these people talk that
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they got $523,000 stock subscribed and 815,180
paid. "Col." Potter was brought over at great
expense from the United States as manager,
but he bored with too big an auger for plain
Canucks, and his methods were peculiar. So
he faded (away, and Mr. A. H. Gilbert was
tried, but without success. Internal dissen-
sions rent the company; some of the directors
who were depended upon to influence business
did nothing but sit and wait for dividends.
Some of the promoters, whose services were
no longer of any value to the company,worked
up a strong feeling of dissatisfaction among
certain shareholders, and at last a meeting
representing shares amonunting to about 1180,-
000, was held. Of these, alas I but about $50,-
000 worth had paid calls on their shares-a call
was made on January 9th-and could legally
vote, so all they could do was to adjourn. At
an adjourned meeting it was resolved to have
the concern wound up, but there is a question,
it seems, whether this can legally be done as a
result of the resolution. Meanwhile, the po-
sition is this: About $13,000 has been spent-
for which there is nothing practical to show-
the concern owes $3,000, exclusive of an ad-
vertising account of about $2,000. Some
shareholders have paid ten per cent., others
five, some noue. If the court should order a
winding.up, there will be squirminginstead of
rejoicing among the sanguine holders of this
stock. The whole affair should be a lesson to
respectable men with honestly-made money
not to be too ready to entrust it to persons
whose capital consists of volubility and cheek.
Could not the company do better by voluntary
liquidation than through the process of the
courts? Of course people's hands will go into
their pockets, but this will prove the cheaper
way.

THE LAND MORTGAGE COMPANIES'
ASSOCIATION OF THE PROVINCE
OF ONTARIO.

The annual meeting of this association was
held in the board room of the Canada Perma-
nent -Loan & Savings' Company, in this
city on Thursday last, the 22nd inst. From
the annual report of the executive oommittee
we learn that the association comprises thirty-
one of the leading loan companies of the pro-
vince, representing paid-up capital amounting
to 822,633,362, and assets of 887,375,874. The
association is in no sense of the word a com-
bine, as some of our readers may infer, its
objects being the consideration of questions
affecting the general interests of loan compa-
nies, such as legislation, their relations with
banks and insurance companies, &c.

The retiring officers and executive commit-

tee were re-elected as follows: J. Herbert Ma-

son, president; H. D. Cameron, vice-presi-
dent; R. H. Tomlinson, secretary-treasurer;
and Messrs. W. T. Bullen and George D.
Somerville, London; W. B. Lee, Major James

Mason, Wm. Kerstman, Jr., Toronto; Geo.
M. Furby, Port Hope; R. B. Schell, Brantford,

executive committee.

MONTREAL BOARD OF TRADE.

On Tuesday last, the Montreal Board of

Trade held its annual meeting, and it was the
largest gathering of the kind ever held since
the formation of the board. Mr. J. C Cleg.
horn, the retiring president, occupied the
chair, and Mr. George Hadrill acted as secre-
tary. There were between 300 and 400 mer-

chants present, and great interest was taken
in the proceedings. The voting being pro-
eeeded with, Mr. Robert Archer was elected

935

president by acclamation, Mr. H. A. Budden
was elected first vice-president, and Mr. Rich-
ard White, managing director of the Gazette,
second vice-president. For the office of
treasurer there was but one candidate, and
Mr. J. H. Montague Allan was declared
elected.

The result of the election of a board of arbi-
tration and twelve councillors had not been
announced on Wednesday night.
• A motion was made by Hon. Senator Drum-

mond and seconded by A. A. Ayer, to the effect
that the present cumbersome mode of electing
the board's officers be changed, which was car-
ried, and it is probable that the Toronto sys-
tem will be adopted.

A resolution was carried asking the Govern-
ment to reduce the canal tolls and extend the
basin to Cote St. Louis.

TORONTO BOARD OF TRADE.

The annual meeting of this board took place
yesterday afternoon in the handsome rotunda
of the new building, which was well filled.
Great interest had been taken in the elections
for the Council and Harbor and Industrial Ex-
hibition boards, and we are told that nearly
600 votes were cast. Some changes are made
in the Council, but neither of the great rail-
ways sucoeededi in getting its district superin-
tendent placed on the Council, the prevailing
sentiment seeming to be that it was not a
proper place for such officers.

Mr. John I. Davidson had been elected to the
presidency last week, and Messrs. H. N. Baird
and H. Blain as vice-presidents, and Mr. G.
M. Rose as treasurer, as our readers already
know. The result of yesterday's voting was
as under:-

Council.-A. A. Allan, D. W. Alexander, W-
R. Brook, John iBrown, William Christie, B.
Cunberland, John Donogh, R. W. Elliot, W.
B. Hamilton,lWilliam Ince, Robert Jaffray, A.
B. Lee, W. D. Matthews, Elias Rogers, D. R.
Wilkie.

Board of Arbitration.-R. S. Baird, J. Car.
rick, S. Crane, T. Flynn, W. Galbraith, J. H.
G. Hagarty, J. D. Laidlaw, M. McLaughlin,
Joseph Oliver, J. L. Spink, J. H. Sproule, R.
J. Stark.

The representatives on Harbor Commission
are J. H. G. Hagarty, J. T. Mathews.

Those on the Industrial Exhibition are
James Carruthers, W. B. Hamilton, H. W.
Nelson.

The president's address was long and com-
prehensive, but unfortunately inaudible to
many of his most anxious listeners from
being too hurriedly delivered. In next issue
we hope to notice some of its main features.
The reports of the harbor board and of the
treasurer were adopted.

COLLINGWOOD BOARD OF TRADE.

We received from the acting secretary, Mr.
Fred. W. Churchill, too late for insertion last
week, a report of the annual meeting of the
Collingwood Board of Trade. The meeting
was held in the town hall on Wednesday even-
ing last, the retiring president, Mr. J. J. Long,
in the chair. Reports were submitted by the
secretary and the treasurer, which showed
that the membership of the board had more
than doubled during the year, and that there
was a substantial balance on band after meet-
ing all liabilities.

The president reviewed the work of the
past year, alluding particularly to matters to
whialh the board had devoted considerable

1
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time and attention. Principal among th.. old board of directors was elected: Wm. D. O178pOndêce,were the improvement of the barbor and the Lovitt, John H. Kiliam, N. B. Lewis, Roberterection of a fleur miii. Mr. Long contended Cai. and B. B. Law. THE BUSINESS OF FIRE INSURANCE.that the board'a influence had bean exerted in __________________àSs
effecting several beneficial changes in mattersaS Editor MONETARY TIEn oaffecting the commercial interests of the town. -The twenty-eighth annual meeting of the cf fire insurance, recently issued by the WakHe finished by foreshadowing some of the Waterloo Mutual Fire Insurance Company has eoron Board cf Trade, you express the opiniontopics which were likely te corne before the been held. Its report shows an increased that the seheme of municipal fire insurance pro.board during the present year. business for the year: the policies, 14,532 in posed by the board is impracticable, or at leastAt the conclusion cf the president's addrees number, now cover 813,810,000. There were nt so desirable as the present system of in-
a vote of thanks was tendered him for his very 180 olaims, aggregating 063,074, whih is equal The pobitiontaken by this board is that thenteresting address, and for the untiring devo. to about 54 per cent. of the premiums and companies are charging too much, and that theion shown by him to the best interests of the assessments. The assets of the company, in- municpal councils of towns, villages and town-own. Votes of thanks were also tendered to cluding premium notes (les what has been ship should have power te insure thenselves,he vice-president, the secretary and treàuurer, paid thereon) are shown at $216,890 over re- much s rate than i.toharged by the compa-nd were suitably acknowledged. insurance and other liability. The company nies. In support of this position we point otThe election of officers was then prooeeded has $66,000 in mortgages, debentures, real that the companies, in 21 years, collected
ith and resulted as follows : estate and cash, besides sorne $24,000 in forma $80,002,000 for premiums, out of which they
J. J. Long, president. other than premium notes. It has long shown selves for profits and expenses 823,391,148.H. Y. Telfer, vice-president. how a carefully conducted Mutual can prosper, In answer to this, you point te the St.C. R. Carpenter, treasurer. and its affaire are evidently well looked after John, N. B., fire in 1877, "when the com-G. E.Mob tersecreary.still.panies had to pay 8225.58 for each $100G. E. Moberly, secretary. stilJ. premiumis received by them. The adverse bal-Counil-C. Maodonell, J. Brydon, C. ance against British companies in 1887 (1877 ?)was slwly reduced year by year, but was nettephens, C. Cameron, W. A. Copeland, G. -Before the meeting of· Council of the made up until 1887, when the companies hadfcerly, W. T. Touer, James Guilfoyie. Quebec Board of Trade on Thursday of last a balance of 8341,938 in their favor.

week, it was stated that a memorial letter was Another conflagration similar te that of St.BOOKS RECEIVED. about te be addressed te the Dominion Gov- John may oeur any day, and the accumulatedernment in connection with the recent cattle ineuoe."
HE PREsBYTERIAN YEAR BOx, for Canada trade investigation. This letter contends, we Admitting the correctnese of everything yound Newfoundland. Edited by Rev. Geo. are told, that ail or nearly ail of the mortality say herein, it is net a suficient reply t curmpson. 1891. Toronto: Presbyterian in the cattle shipments by the St. Lawrence sities in our presed scheme of municipalrinting & Publishing Co., Limited. ' Price route "would be obviated by shipping at insurance;r d second, because "the lowcents. In addition t, the luit, of offeers Quebec, instead of at Montreal, but that te reduction made year by year " was paid out cfd committees of the General Assembly, render Quebee's superior facilities profitably the roney collected from the policy-holdersthemeelves, and wms net paid out cf theIls of synode and presbyteries, an alphabeti- available the Canadian Pacific's f reight rates poketsf the companies. As a mater ofl list of ministers, and a portrait of the pre. muet be no higher than te Montreal. To in- fact, the tekholders fthe companies neernt Moderator, Rev. Dr. Laing, of Dundas, duce the Canadian Pacifie Railway te make paid out one cent of their own mpney for thee book contains interesting sketches of dis. the reduction the latter says that the 81,110,- St. John fire, or any other fire, during thewhcie period cf 21 yearse cvered by our report.ots and subjects peculiar to Presbyterianism 000 held by the Federal Government against The inpurers paid ail the loses therseeves. inCanada. Of these we find that of "Thirty the old North Shore road muet be wiped out addition te paying the companies 23,391,148ars ago" in the Maritime Provinces, and in some way or other." Suoh a discrimination for handling their business. What we pro-at of the Province of Quebec the most inter- against Montreal is net likely to be made. pose is that they should handle it themselves,ing ; while the glow of ecclesiastical enthu- Montreal is too important a port for the trade a toney.

sm appears in the paper on Foreign Mis- of the Dominion te be se treated. Commenting on our proposai, yen sayus. There are good cuts of church buildings "IlTaking the 21 years' experience referred tenotably the graceful Centrai Churh, Galt; by the committee of the Walkerton Board ofAndrew's at New Westminster; St. An. -- A correspondent Caille attention te the Trade, 70.76 per cent. of the premium wase ' Andres it N.exeWintomieso rdof Trd.i L n required te pay fire losses, leaving 29.24 perew's at St. John. exortionsoftheT bBoardcf Trade in Londn. cent. for expenses and dividends. The averageThis body, e says, has been doing good expense for conducting companies is over 25work. In addition to discussing the varied per cent. of the premiums, which leaves inMONTREAL CLEARING-HOUSE. industries of the city and the product of the the case under notice. less than 4j per cent.M ONTREALfor 
the stockholders."

farmer, several interests bave been advanced. Turni g te the Governmen report forDlearings and Balances for the week ending They have, by great exertion, succeeded in get- 1889, which centains the tables feor the 21h January, 1891, were as under: ting direct mail communication with the Old years mentioned, we find that the proportionnlearinge. Balance.. Country, a mail being shipped direct from the cf expenses te profite is net given. Yourn.23 .. ........... 81,128,299 8187,633 
division therefere is au arbitrary msumptien,25.............1,390,490 141,854 London post office." The rooms of the Board though doubtiese approximarely correct. Th,26........ . 932,720 140,850 are onthe second floor of a handsome structure report for 1889 gives the proportion thus.-27...........1519,160 123,205 on Richmond Street, and consist of the librari- "For every $100 of premiums received there298........ ,47,547 2,022 an's rcom, reading rcom, &c., &c. Mr. J. A. were spent on the average $49.58 in payments

1,147,47 15,2nelleistesretaryofthe&oa 
r .of losses, and 827.30 for general expenses,

29......1,351,544 296,827 Nelle. is the eecrtary cf the Board. leaving $23.12 fer the companies." Possibly
'otal..-.-..-...,7,469860 1,041,891 theigueral expenses " are worked on a elid-

-oa ...... 7,6,6 $,4,9 
ing scale-when business is good salarie. goBl week..........88,484,059 $1,228,759 -A meeting of the Vancouver BoardofP Thus we ses that last year, which you say'.Tradeas9heldon.Janury8170h9to8cniaderf was an exceptionally favorable one for insur-

- wek 89 .8648,03 890,22Trade was held on January 17th, te consider ance companies,"e the proportion f Igeneral
the project of a dry dock at that place. The expenses" went np to 27à percent., leavigbe.-The shareholders in the Exchange Bank meeting was a very full one, Mr. R. H. poor stockholders te pocket only 823.12 out ofYarmouth held their annual meeting Alexander, president of the Board, was in the every hundred dollars collected by their agents.

week. The net profits for the year were chair. Mr. George E. Berteaux moved a some diidend. But on what is il adividend?wn by the report te be 812,586.84; divi- resolution approving the -scheme, which was The money subseribed by atockholders cf fireds paid, six per cent.; balance carried for- supported by several speakers. Mr. Cotton insurance companies is net used in the busi.d in profit and los account, 82,957.99. The moved an amendment, which after some delay nes at al. It is invested in Government
d capital of this bank is $247,254; reserve secured a seconder, but, according te the receive the curreut rates of intere. Thisd, $30,000; profit and le.s, 82,957.99. World, only fve hands were held up in its 23.12 eutet every hundred of Iheir entirere is 0152,366 on deposit, of which sum favor, and the original motion carried by a receipts therefore goes into theirptcr en
749 is on call. The circulation is 860,286. sweeping majority. their services, for i services are naodsoeyets consist of $404,860 in current ioans, rewarded by the ther item f the divosioe,ounts and advances t the public; assets 827.30 for "generoi expenses." Thus, in 21ediately available, 859,190, which includes -The sudden death of Mr. Windom, Secre- years covered by the tables of the Government47 inseci5 5,190,760Domi ineotes tagy of the United States Treasury, at the returne, although one cannot separate salaries
17 inispecie, $5,760 in Dominion notee, the î 

atteUildSae rasra h nd expenses from stookholders' profits, weainder consisting of notes of and cheques dinner of the New York Board cf Trade at fnd that bothfrogesockholers'e pitsnweother banks, and amnounts due trom other night, removes a good man at an anxious time sum cf 823,391,148.ethr ths me toeredeEs in Canada or th. United States. The for the country. after catching up bo mll the bss cfr rhedt
St. John fire, wbich fire, by the way, appears
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o have been a godsend to the companies, as it
he ever since enabled them to pose as public
ofnefactors whilst quietly pocketing millions

Other peoples' money.
. e instances you give of numerous com-

ples having failed, are no doubt correct.aut il does not follow therefrom that insur-oce busine.s is consequently either mysteri.
os Or unprofitable . People fail in other pur-
suhae also, yet we nannot conclude from thisthat the commerce of the country is in an

musound condition. Companies fail generally
.spending more than they earn, their

sPOuding being chiefly in the direction ofextravagant salaries. Added to this, in the
oae Of i'nsurance companies, is the existence

a business arrangement with the loan com-
Punies, that effectually squeezes out the little

serns--everybody borrowing money from acompany being obliged to insure in a fire
rPany satisfactory to the money lenders.
tspecting our proposed remedy, you say:e .amount covered by insurance in Walk-

Pre is estimated at 8750,000, on which the
Prelnium is $8,750 per annum, a sum equal totWOthirds of their municipal taxation. Now,
iPnPIOsing the good people of Walkerton would

snure themselves, say at a costi of 85,000 per
auimn, and that a general conflagration would
oult in the destruction of say 850,000 worth

oveProperty, it would take the premiums ofOver eight years to meet this loss. Could the
i ePayers of Walkerton, whose annual muni-
Pal taxation is only about $13,000, stand an

%"'tiOnal assessment of $50,000 ?"
can is probably the strongest objection that
sne urged against the scheme. An assess-foent of 850,000 suddenly coming on the towr1
oal repurposes, would be scarcely a less
"'roality than the fire itself. But there is no
nrybbiity of it occurring, therefore the argu-uilt on its assumption falls to the
hgund. off the front street nearly everyhuse in Walkerton is an isolated risk; and onhe front street nearly every bouse is brick,
and separated from its neighbor by fire walls.411y fire that might occur could not therefore

estauch.damage. Added to this, we are noworblishing a complote system of water-
be bothat in future our risk from fire wilo ut comparatively trifling. In the springO1877 We had a serions fire, which inflicted aThe to something like the extent you mention.

of gtown was built of wood, and had no systemOfic re protection. Were we then under a mu-
by fpal sysiem of insurance such as is proposedYanr Board of Trade, our resources would betrained as suggested in your article. But
oeelamity could have been met by the issue
taOnlan ures. We have since paid in pre-

la t insurance companies three times the
aionut Of los. then incurred. And had the

g stedsystem been in operation for any
otlhof'tme before the fire of 1877, a fundrOnd have accumulated possibly sufficient to

IeTh e emnergency.
dThe exactions of fire companies in the un-
f te r r' " combine " areestirring up popular

getlig to an extent unknown to comfortable
TM enin the pleasant walks of city life.

enow ral mind is at work; and though we
quetat .governments are slow to deal with
we bel.n: involving establiahed interests, yet
*eili eve that before long public sentimentd'11 COMpel insurance legislation either in the
Trad 'on indicated by the Walkerton Board of
ano , or in the direct management of insur-eusiness by the Government itself.

M. McNamna,
Wal Ja Sec'y Bd. of Trade.

lkerton, jan. 16, '91.

Wjeetings.

WATERLOO MUTUAL FIRE
INSURANCE CO.

WThe twenty.eighth annual meeting of the
h ed100 Mutual Fire Insurance Company was
Waterioe board room of the company at
The a, Ont., on Saturday, January 17th.

preattendanacof members was large and
eoenative.

Q. Cong those present were W. H. Bowlby,
J. Breithaupt, H. L. Jansen, I. D.

an Berlin; Thomas Cowan, Galt; Thos.
ad EGuelph; E. W. B. Snider, M. P. P.,
nd J ' Wideman, St. Jacobs; Jas. Living-

Allan B. Baden ; H. D. Tye, Haysville;
George man, Blair ; I. E. Bomnan, M. P.,n~1dall, J. H. Webb, M. D., W. H.

Riddell,Wm. B. Snider, John Killer, D. Buck-
berrough, F. Height, M. Devitt, John Shuh,
Byron Bechtel, N. Killer and Simon Snider,
Waterloo.

The chair was occupied by Mr. Charles
Hendry, president of the company. The
minutes of the previous meeting were read
and approved. The president then read the
directors' report for the year ending December
31st, 1890. which we give below:

REPORT.

Your board of directors beg to lay before
you their report for the year ending 31st De-
cember, 1890, being the company's 28th
annual report.

From the detailed statements about to be
read to you we have prepared the following
abstract of the leading items of interest con-
tained therein. We have during the year
issued 6,324 policies. The total number of
policies in force is 14,532. The aggregate
amount insured under these policies is $13,-
810,848. After deducting the amount re-in-
sured it will be found that the average liability
under each policy is $911. The number of
claims is 180. The amount paid thereunder
(less $2,911.83 re-insurance) is $63,074.94.

The assets of the company (exclusive of the
unpaid portion of the premium notes in force)
are 893,297.67.

The liabilities are : Amount required to re.
insure all the risks in force 858,694.20 com-
puted at 40 per cent. of the gross premiums
and assessments,and the amount of unadjusted
losses at the close of the year computed at
85,200, leaving a balance ofassets aof 829,403.47,
to which we add the unpaid portion of the
premium notes in force, amounting to 8187,-
487, showing the total assets of the company
over all liabilities to be $216,890.47.

It will be seen that in aIl the essential
points that contribute to a successful year's
operations the business of the past year is a
matter for congratulation.

In conclusion your attention is called to the
two main objects of this meeting, viz.:-The
disposing of the statements about to be read
to you, and the election of five directors.

The retiring directors are: Messrs. Chas.
Hendry, Nicholas Killer, Thomas Cowan,
Thomas Gowdy, and James Livingston, all of
whom are eligible for re-election.

Cu.s. HENDRY,
President.

The secretari 's financial statement, duly
verified by the auditors, was alo submitted to
the meeting as follows:

Financal Statement.

Balance on hand as per statement
31st Dec., 1889...............82,305 28

Receipt.

Premiums...........877,396 26
Assessments...........38,373 44
Interest and transfer fees 3,424 23
Rent................... 851 84

- 120,045 77

$202,351 05

Expenditures.

Losses (less reinsurance 82,911.89)..863,074
Salaries.........................7,183
Rebates cancellations & commissions 26,262
Reinsurance and agents' bonuses.... 8,488
Travelling expenses, postage, books,

and stationery, advertising and
printing...................... 3,972

Law cOsts, exchange, auditing and
miscellaneous disbursements...., 2,878

Balance.......................... 90,490

Assets.

Real estate.............. ......
Mortgages....................
Debentures..............---.....
Deposit receipts.......... . .-. .. . .
Bills receivable................
Unpaid assessments..............
Agents' balances..............
Office furniture..................
Molsons bank account current.
Unpaid rent ....................
Cash on hand (in transit)..

83

52
14

$202,351 05

615,120 23
35,660 0
10,000 00
13,585 00

1,787 13
1,975 32
6,078 52

512 73
4,546 56

120 00
1,104 65

890,490 14
Liabs/ities.

Unpaid lasses adjusted and unad-
justed ........................ f 5,200 00

Re-Insurance fund to provide for
all outstanding policies as per
statements.................... 58,694 20

0 63,894 20
Balance of assetsu................ 26,595 94

0 90,490 14
Balance brought down...........8 26,595 94
Accrued interesti.................2,807 53
Premium notes (les. premiums and

assessments paid thereon) ...... 187,487 00

Total assets above ail liabilities ..8216,890 47
C. M. TAYLoR,

Secretary.
The directors' report and the secretary's

financial statement were adopted unani-
mously on motion of Mr. Charles Hendry,
seconded by Mr. George Randall.

Messrs. Riddell and Bean were then ap.
pointed scrutineers, and the meeting pro-
ceeded to elect directors to fill the places of
the retiring members of the board. The
retiring directors were Messrs. Chas; H'endry,
Nicholas Killer, James Livingston. Thomas
Cowan, Thomas Gowdy, all of whom were
unanimously~re-elected.

Messrs. J. M. Scully and Benjamin Devitt
were re-appointed auditors for the current
year.

The directors met at the close of the annual
meeting and re-elected Mr. Charles Hendry,
president, and Mr. George Randall, vice-presi-
dent for the ensuing year.

STOCKS IN MONTREAL.

MoWrrEAL, Jan. 28th, 1891.

STocKs.

Montreal..
Ontario.......
People's.
Moisons.
Toronto ........
J. Cartier ......
Merchants ....
Commerce ......
Union ..........
Mon. Teleg. ..
RiOh. & Ont....
Street ,y.
do. new stock

Gas ..........
do. new ktook

C. Pacine.. xd
do. land g. b'ds
N %%. Liand.
Bell Telephone
Montreal 4%..

141

210

754

955
140

55
182165

195
72

... ..

164 -27 224 229J
. 120 112Ï 136

6 99 986 103
. 160 150 160
...... 225 217 225

1 b74 ...... ......
56 142 :40 143
45 127 126 124J

585 102 10e. 9176 58 57, 62;
840 192 1914199
610 185 179.....
515 210 2o94 203
2 M05 196 ......

10 5 74 732 74
...... ...... ...... ... 

.... 75 724 84440 ...... .... ......
...... ...... ...... .....

-The annual meeting of La Banque d'
Hochelaga was held in Montreal on the 15th.
The report aubmitted showed net earnings of
$77,439, which wau sufficient to pay six per
cent. dividend and to add $35,000 to reserve.
The statement shows specie and legal tenders,
8216,746 ; call loans and other available assets,
8610.156; discounts, $1,991,555; claims in
liquidation, $58,444; mortgages and overdue
bills, 824,900; total assets, 82,975.095. Against
this is 81,482,240 in deposits, 8581,970 in cir-
culation, besides paid up capital, 0710,100, and
a reserve fund of 8160,000. The report was
adopted on a motion of the president. Direc-
tors were chosen as under: Messrs. F. X. St.
Charles, M. Laurent, R. Bickerdike, Chas.
Chaput and J. D. Rolland. The date of the
annual meeting was changed to 15th June.

-From a valued mercantile correspondent
who has just completed a driving trip up the
Northern Railway between Alliston and Mid-
land, we learn that there is not too much snow
up there; the roads are good, the storekeepers
have been doing a good December trade, good
prices having been got for potatoes and oats,
and ununsually large quantities of cordwood,
telegraph poles and fence poste are being
teamed out of the bush and stored alongside
the track. This means money to the team-
@ter and the farmer and must help the store-
keeper.

-"'I was at the depot this morning when the
express went out, and I saw one of the saddest
parting I ever witnessed in my life." "Yem ?"
" Y ; a man's suspenders parted when he was
running for the train."-S. G. & Co.' Illus.trated Monthly.
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Leading Accountants and A signees.

HENRY BARBER & CO.,
1eoountants, Truastees and Reoe,,,,,

20 Front St. E., Toronto.
Correspondents in Montreal, Winnipeg, VaucouverCanada; London, Manchester, Bradford, LeedsHuddersfield, Eng., and Glasgow, Sotland.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ETC.,

NO. i1WELL'NGTON STREET, EAST,
TORONTO.

Telephone 2323. Cable Address, "Langley'

Agents' Directory.

H NRY. J. FACKsON, Ro s Estate, and Gen-H ral Flnanclsl and Assurance Agency, Kingtreet, Brockville.

GEG. JEWELL, F.C.A.. Publie Accunt tand Auditor. Offce, No. 198 Queen's Avenue,London, Ont. ,

WINNIPEG City Property and Manitoba Farmen
laned ought and sold, rented or exchanged. Mon.yoae.or invested. Minerai locations. Valuator,Insurance Agent, &c. Wx. R. GRUNDY, formerlyof Toronto. Over 0 vears in business in WinpROffice, 490 Main St. P.O. Box 2N. •

TEY&CO.,RealEstate Brokers, Auctioneers?t an Valutors, Insurance and Financlal Agents.City and farm properties bodht, sold ana ex.changed. Offices, 55 and 57 Adelaide St. eat,Toronto.

COUNTIES Grey and Bruce - Collections made onsv com eisson, lands valued and sold, noticesserv d. A general financil business trausacted.Leading loan companies, lawyers and wholesalemerchants given as references.
H. H. MILLER, Hanover.

W M. McKERRON,
Custom House andForwardlng Agent,

FrHAiFAX N. t

Le.ading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL Fgr

Ladies
50 a 52 Peter St., Toronto.

Musi, Art, Modern Languages, Classic, Mathe.
matics, Science, Literature, Elocution.

Pupils stndying French and German converse inChose languages with resident Frenc h and GemanGovernesses.

PIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

ASSET8 andDBEBEN TURE
COMPANY cz

KNAD OFFIcEs .~--Toor
General Con

0cr.nt onco nJire dn.

AUTHORIZED CAPITAL - - $2,000,000

à %#Ica w, ~Wiire they -11vin eicly iJORN ifoson, Qc.,LL.D.
. E W resdont National Invemt c Presidentacuaterapidly letter; aIao the usa o

c- VICOe.Pf dent shorthand
T. a LAUDMr C,i5di51iBauk tcn

ofAssurancce01BB...N.J. 11Pro Q 0 ZyTe1Pg1flcou

MUNICIPAL AND flTMHD fltDraîiîn.. .LU UUiI

,

EInn trNTURE8DeLuinand nianan
LOAN8 ON COLLATERALS
Negotd on short notice.

IN80LVENT AND OTHER ESTATE8
ought and Liquidated.

PARTNER8HIP8,*
AMALGAMATION8,

D/880LUTO1N8et&., neouate.
EXPERT INVESTIGATIONS

naenti ui m

JOHN T. MOORE, F.C.A., Manager

Si

Es
oc

W.

A

Te

BI
DiR ECTOR

nd thoroughly tanght how tc
yand accurately, and wvrite af the typewriter together ,itt.

Write for pamphlet and full Information.

WILLIAM H. MILLER.
WILLIAM H 3 l- . IL0 FRTORONTO,, OT.

%ir- JJ JNJ~DLJB. B. W --- aum--. w
Instituted in the reign of Queen Aune, A. D. 1714.

Subirbed Capital, - 450,000 This Journal has completed its twenty-thirdCapital psd Fupn e " - 180,000 au-y Volume, June to June, inclusive.Total lInvested Founds exceed- 2,180,000Annual Income, 5- 20,000

T. L. MORRISEY, ound copIes, conveOnently Indexed, are now
Resident Manager for Canada, ready. Price *8.50.

MONTREAL
W. a E. A. BADENACH,

TobaONTo EN . 72 CHURON S T.. TORONTO.
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Leading A ountatsand Assignees.THEMd~ THE YEAR OIF REVOLUTION.

But what a different world it is if we lookE R. . C LA R KSO N,uPon it. Taking the Parliamentary Blue Book
E. R. C. Clarkson. H. O. Bennett published on February 17,1872, and contain-J. B. Cormak. J. C. Macklin, J. ing the names of 111 insurance companiesT. . Rawson. reporting to the Board of Trade, we turn to

TORONTO,-- -ONTARO. the last edition of the Blue Book, which con-Ttains the names of 114 companies now report-Trustes, Liquldator, Fnanal Age, ing to Whitehall-gardens. But what a different"asortment of names do we find. Going
through the list lof 1870 offices, we find theAgencies at Montreal, Que., &e Wnnipeg, Ma. following, which have long scespassed awaYCorrespondents st London, Liverpool, New Yoritth ue dake:-TeAbdeuGlasgow, Huddersfield, Bradford, Birmingham r into the outer darkness: - The AberdeenForeign Beferences:-A. & 8. Henry & Co., (Ltd.,) Mutual Assurance and Friendly Society; theBradford. T.e City Bank, London. Albion Life Assurance Company (some of theEstablished 18d. directors and thenmanagers of which weresent to prison for fraud, on the bankruptcy ofthe office); the Alexandra Mutual LUe Insur-OLARKSON & CR OS S, ance Company bas passed away for ever;

CHARTERFf ACCOUNTAN whilst the Argus, after an isolated and sleepyNo.2 ELLIoNT EACT, TNToO existence of many years, has at last passedNo. 26 WELLINGTON ST. EAST, TORoNTO, ONT. under the friendly shadow of the Imperial,E. B. C. Clarkson, F. C. A. W. H. Crois, F. C. A. where we hope it may long flourih; theN. J. Philps. Emperor, the Exchange Advance and Invest-
-:- -:-+ TA]BLIlàEID186 4.-:---..ment Office; the Free Methodist ond General

• Benefit. The Great Britain Mutual is now
with the National of Ireland; the Law Pro-GEO. ANDERSON, JR. perty is:moribund, and the London and Bir-

Accountant,- Assignee, - Becelver, - Auditor. Provincial Law Insurance Society, a highly-REersTERED CABLE ADDE, - . U respected and solvent institution, bas sunk its
Telephone 1716. individuality in the Guardian; the LondonSTANLEY CHAmBET.7 Yonge St., • ToBoNT, C and Southwark Insurance Company, whichA ente in Montreal, New York, Manchester. Catransacted both life and fire business, alsodisappeared, the London management, how-

'ver, becomingLan efficient branch of theG R FFI T & Q .Londn and Lancashire Fire Office.Th(J.IMcAT HB&GFP .) Manchester Provident is no longer with nso•(J. MCArU R GppITA) whilst the Masonic and General Fire and LifeAUDITOR Insurance Company was one of the mostTo the Institute of Charered accountants of89- signal failures of its time, the directorstari, 18 to 8M.paying dividende gallantly out of capital npASSIGNEE FOR CREDITORS to the last moment of its existence. TheAuditing and Business Investigation A NationalaIndustrial has gone, as bas also theSpecialty. National Widows Life Assurance Fund; the[.ondon-CAadisn Chamber.., Bar St., Toronto. New Albert was a base imposition; the NorthTelephone 1549. Cable "Griffith," Toronto. America Mutual cameimous only to leave i
- a hurry; the North London was of very IittleTOWNSEND & STEPH ENS, accout, and the Norwich Provident was OPublie Accountanta, Auditors. particularly discreditable concern. The Planet

Assignees. bas been totally eclipsed for good ; whilst the
HERMAN E. TowNaEND. H. SEYMoUB STEPUBNs.

Traders Bank Chamxbers, Toronto. IPt.animu 
,Dale Ade'ss"Seymour." Telehone 1 MERICAN TRUST COMPARNY.

.A . D. B E R TRAN D,OfI& al Assignee 173 BROADWAy, 67 YONCE STREET,For the Province of Manitoba. NEW YORK. TORONTO, ONT.rnder the recommendation of the Board of Trade
e naed,withpromatr

8 gg and AUTHORIZEDC APITAL, - $9l000,000.conorny. 8Special attentontacon idn albusiness..quiries. Portage Av. East Winnipeg, Man.
-. TE AmBICAN TRUST COMPANY haarcnl. A. CAMPBEMn. GEo. H. MAy authorized an increase of its Capital Stock to

SA M P> B E L L & M A Y One Million Dollars, and issues Three ClassesC A M P B L L & A Y F f Stock:ssignees, - Accountants - and - Receivers, ofStok50 Front Street East, and 47 Wellington Ordinary Instalment Stoek
Street East, Toronto. Regular Ful PaId Stock, andiephone 1700. '. Telephone 1700. 8 per Cent. Guaranteed Preferred Stock.

- BUSINESS MEN The different classes of stock meet the wante ofdifferent investors, This issue of Instalment StockWho contemplato a busines tare, fo he i offers an exceptional opartunity for persons desir-
sonsshoud Red thm tethe c la &aie àew uoiars each month, where

RITISH AMERICA N thycan realize Eght per-Cent, on their moneyBUSIN ESS COL L E CE *•To ro It will pay you to investigate this Instalmen tok.

OFLO
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lt1I7 oarmers' and General, being unable to pots, seconds $4.20 to 4.30 ; no transactions in Funs.-Retail fur men have had an excellent
u alone any longer, in spite of its undoubted pearls reported, and values nominal. season, far and away ahead of the last several

Whih en taken over by the Alliance, CEMENTS, &c.-Cements are good property, years, and are all comparatively well pleased.
The Uoiems to be omnivorous in the matter. and though the coneumption is yet very The raw fur market is quiet, and receipts are
sees haeKingdom Assurance Cororratin moderate, prices show increasing firmness Ivery moderate, attributed to the heavy snows.
w h ave got a good deal more than its We question if much could be done in sound Cable advices regarding last week's London
Ga sot of the London, Edinburgh, and English brande below 82.75. Firebricks are sales show a slight appreciation in beaver, but
which Insurance Company-a purchase being asked for quite freely, and range in Ion the whole ver y little change in values.
the as about as bad a bit of business for prce from $25 to 35 per M. The next large sales will begin on March
Wae eolders of the latter institution as pri.9th, and last two weeks. We quote :-Beaver,
tion everr erri through. We have not mon- DRuGs AND CHEsxc&Ls -Trade is only mod- per lb. 84.00 to 4.50 ; bear, per skin,

yet the unfortunate circumstances erately active, this having been a duil January $10 to 15 ; bear cub, 85 to 8 ; fisher, $3.00
nhater which the Sovereign came to grief ; but compared with some vears. Heavy chemicals te 5 ; fox, red, 81 to 1.25 ; fox, cross, $2.50 to
bus. t was wrecked primarily by its annuity are rather easier in England, but the Union 5 ; lynx, 81.50 to 2.50; marten, 50 to70c; mink,no , and secondarily by unsound and holds firm, and prices are not quotably easier 81.50 to 1.75; muskrat, fall, 12 and 15;
lo' imaprudent investments, are now matters here. We reduce the inside figure for borax a otter, 88 to 10 ; raccoon, 50 to 60ae; skunk, 50,

0a istory. The failure of the Briton Medi- cent ; cream tartar firming up again: carbolic, 75c. and 81.00, acoording to quality and
doa and General Life Association was un- tartaric and citric acide are firmer, the first- stri
oubtedly due to the dishonest series of named quotably so. There is a good deal of

iulggamations that took place with that competition among glycerine men. We reduce GROCEmiE.-We note an improved demand
to . ated.office, which paid an enormons price quotations a little. Oil lemon is very for leading staples, though trade is not speci.
aO busns hc a arayislet notably dearer, also oil bergamot, and ally active. Sugars have more than recoveredcalgamaiones for which the individuale we advance quotations. We quote :-Sal from the late decline, and show great firmness
aondernaedtherein should have been prosecuted soda, 81.15 to 1.25; bicarb soda, $2.50 in all outside markets; granulated is now 6#and sent to penal servitude. to 2.60 ; soda ash, per 100 Ibs., to 64c. per lb. at the refineries, and yellows

lbs., 82.00 ; bichromate of potash, per 100 are correspondingly firmer at 54e. upwards.
Ibo., 811.00 to 13.00; borax, refined, 8 to 10C.; For molasses there is an increasing demand,

-The Jencks Mcream tartar crystals, 26 to 28c.; do. ground, with corresponding stiffness, helped by thebrooke, Que, hv achine Company, of Sher- 129 to 300.; tartaric acid, crystal, 46 to 48c.; do. reported shortness of the new crop in Barba-Columbia 'ave been vited to go to British powder, 48 to 50c.; citric acid,55 to 60c.; caus- does; 374e. per gai. i. asked for single punch.
nd introduce their mning tic soda, white, $2.50 to 2.75; sugar of lead, 10 eons, while holders are said to be declining 35c.rlaachinery. to 12c.; bleaching powder, 82.25 te 2.40; alum, for large lots. Teas are firmnly held, and show

d The Montreal Court of Review has ren- 81.75 to 2.00; copperas, per 100 Ibs., 90c. to more strength than any other article in the
Bred formal judgment inIthe case of Taylor $1.00; flowers sulphur, per 100 lbo., 82.25 to grocery lin. Quite an advance has been
pO. v.The Northern Insurance Company. 2.40; roll sulphur, 82.10 to 2.25; sulphate of recently established in Japans in New York,

rnd • having consented that the verdict copper, 86.00 te 6.50; epsom salts, 81.65 te 1.75; and some heavy sales of Congous were reportedtends red in their favor by the jury be reduced saltpetre, $8.25 te 8.75; American quinine, 45 there last week at higher prices; in London
a810,000, judgment was pronounced for that te 50c.; German quinine, 45 te 50c.; Howard's blacks are from a half-penny te a pennyarnount. quinine, 50 te 55c.; opium, 84.50 te 5.00; stronger. Enquiries from Western jobbers are

Said th morphia, 82.10 te 2.20; gum arabie, frequent and local holders are net disposed te
the the Hon. Mr. Chapleau at Kingston sorts, -60 te 800.; white, 90c, te 1.10; make any concessions. Dried fruits are nowle Other day, alluding te what he termed carbolic acid, 40 te 55c.; iodide potassium, only moving in a small retail way, but valuesfise reports as te illiteracy in Quebec pro- 83.75 to 4.00 per lb.; iodine, re-sublimed, are all steady; sound Valencia raisins are
pncen "Statistics show that the proportion of 84.75 te 5.00; commercial do., 84.25 te 4.75 ; worth 61 te 64c. per lb.; currants 5J te 6c.;bifdren attending schools in Quebec is net iodoform, $5.75 te 6.25. Prices for essential sultanas and prunes hardly te be got, andhleior te any other section of the Dominion. oils are:-Oil lemon, 82.50 te 3.00; oil berga- prices very high; evaporated apples very firm,Tane two lauguages, I shall net say 'dual mot, 83.75 te 4.50; orange, $3.00 te 3.50; oil and held at 134e. in quantity in the West.Thlyage, fare now taught almost universally. peppermint, 84.00 te 5.00 ; glycerine, 23 te 25e; dried apples also dear at 8J te 9e. in a jobbing(he ednIYfautI could find is that classical senna, 12 te 25e. for ordinary. English cam- way. Other lines as they were.(celegeeducation we call it) is too much phor, 70 te 75c. ; American do., 65 te 700.
trial ando the detriment of commercial, indus- insect powder, 35 te 40a. Hde s.-Are still developing strength, andt practical education." DRY GoODS.-Despite late disturbing events dealers are now paying 671. per lb. fer No. r-Man. born of a woman, is of few days, and in the trade, there is, on the whole, a fair green bides, and asking 74e. from tanner. foinew trouble in every one of 'em. He cometh volutie of spring orders reported. City retail No. 1 inspected ; calfskins, 7c. ; .sheepskins
a as a oflwer in the morning, and at night business is quieter, but money from this 85 to 950.
g re catcheth him with no insurance. He quarter comes in well compared with country LERATHE.-The market ie probably slightlyeeth eOut in the daytime chipper as a cricket, collections, which arrive but slowly, and the more active than a week ago, but shoemen aread learneth that the assessment company in pessimistic element is prone te anticipate a net yet buying any lots. The situation con.Vhie h e bas $15,000 bas failed without assets. good number of failures between now and tinues te grow more favorable, stocke are nolpe applieth for admission te a regular com- April 4th There is very little new as regards excessive in an lin, while supplies of waxed
P 'a and is informed that his liver is no botter values; in old country markets fiax yarns are upper are sm I. Hides keep moving up, andheaa pail of sand, and that the valves of his dearer and there is a disposition te increasing tanners say they muet get better prie. Thebu are rusted out. He hieth him away te firmness in Irish linens; silks and velvets are English market also shows improvement, and

Saiver pad and a bottle of Squill's heart held at very firm prices, as an increased con- some considerable shipmente of splits and
bath ator, but before night the undertaker sumption is expected. Our domestic cottons buff are reported going forward from Quebec

hin in the refrigerator.-Age. and woollens are unchanged ; the Chambly and St. Hyacinthe. We quote:-Spanish sole,B.
Cotton Co. has gone into liquidation. A., No1, 21 te 23c. ; do., No. 2, B. A.,18 te 19e

Frsn.-With the approach of Lent more No. 1, ordinary Spanish, 20 te 21c.; No. 2;
interest is being developed in this line, and ditto, 17 te 18e.; No. 1, China, 19 te 20e.; No. 1
values show increasing firmness, especially as elaughter, 22 te 25c.; No. 2 do., 21 te 22e..

MONTREAL MARKETS there ise hortness of supply in some lines. American oak sole, 39 to 43c.; British oak
Labrador herringe 85.25, Cape Bretons $5.25 te sole, 38 te 450. ; waxed upper, light and
5.75; green cod in very light supply and firm medium, 30 te 35c.; ditto, heavy, 28 te 83.

MONTREAL, JAN. 28th, 1891. at 85.25 te 5.50 for No. 1; large ditto, 85.50 te grained, 32 te 34c.; Scotch grained, 32 te 370.;
ce uEs.-The market continues quiet ; re- 5.75; dried cod, 85.00 te 5.25; sea trout, 08.50 splits, large, 16 te 240.; do., small, 15 te 16e.;

eiPte are quite light, but values still show a te 9.00; finnan haddies, 74e.; boneless cod, 7 calf-splits, 82 te 830.; calfskins (35 te 40 lbs.),
5 .2kening tendency, and a range of $5.10 te te 8c.; fresh haddock, 4 te 44e; fresh herring, 50 to 60c.; imitation French calfskins, 65 te

Would cover quotations for firet quality $1.50 per hundred. 800.; russet sheepskin lining, 30 te 40c.; bar-

THE OFFICE SPECIAL TYTMTG CO.
Successors to SCHLICHT & FIELD CO.,

ianufacture caie8 8Sall 6161Í00 SIJhnon 1N1OBiidiR NCss,-Cof -t8Shaiiol & 1Docment Fies
AND TRANSFERS.

Roller Copiers, Roller Book Shelves, Jewell Shelving,
PAMPHILET Mnd USIC BINDERS.

nECEI-ra.THE FÂxoUS SCRLICIIT INDEX.
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Log Jacks up to 150 Per Day
Capacity.

S • •R A2CAMPBELL.KC.M.G. PRS.
(Lieut GOVr UtOnta rie)JOHN ..BLACixJ ESQ .VcC PRES.

Ca4

CONSULTuNG ENGINEES eG.C.RoeB.Chief Enineer. A.FRASER. Secy.
• H E ADOFFICE.

Band ]ilts and a Pull jine of Saw RilMaehinery. I--ORONTO.

ENCINE flSTAFFodOFP TRABI NEINSPECTORS.-:- -.-
WORKS CO. ana, Prevention of Acident AalMWet e !oEnomy la as@ of Stam Our Che! Ama.

ness, 23rtoM9O.;Tuf1edcow,
neos, 23 t 29.; buffedhow, 12 to 14c.; pebbled Blak shoot iran, No.28, 82.80. Tin plates- staples are firm, and in demand. Colored

w, 12 ta 1547; rough, 2ot.250.; rusot and Bradl 0 e ;harcoal, 86.5 5t 7 ; charcoal6. ., prints are in great request, and a numberof new
bride, 45 ta E5c. .4.75 to 5.00 ; do. Xs, 4.25 ta 6.00; coke and effective designs are on the market, includ-

MECTALS - AND H&ÂDwÂE.Last wook's ro. 1.0., 84.50 ta 4.60; eake waeters, 84.25 ta 84.35; ingte"d designs, flawer patterns, the newohl
marks appily at date. Tin plates are about the galvanized sheets, No. 28. ordinary brands, eatre being goneroal dein in cireles.only article an tho list fr which there je any 5J to 5c.; Morewood, 70.; tinned shoeets, o ini-girgles, on a background of close para,active a, and under light supplies here, and coke, No. 24, 6ic.; No. 26, 70.; the lemUins, which make a very harmonias c-n active demand in Britain,.values show unual extra for laree sizes. Hoorsand binatin n the varionsvcolorproduced. A
some hardening. We quota :-Coltnegg, no bande, por 100 lbo., $2.70 ta 2.75 ; Staffardebire roasanggiven for the demnand for prints juilsaek t import, 24.00; Calder, No. 1, 828.00; boiler plate, 82.80 to 3.00; common shet now ie, that farmer' wives ave time ta makeadr, No. 3, 82150; Summerlee, 823.50 to iron 82.75 to 2.90 according to gagi; up their print dresses. Zephyrs are in grea24.00; Eglinton $21.00 to 21.50 ; Gartsherrie, steel boiler plate. $3.00; heads, 4.00; demand, and the neweet design in thr . are3.00; CaM braoe, 822.00; Shotte, 822.50 to Russian shoeet iron, 10J to l1c. ; lead per 100 manh about the sane as th eprints. Sateenew00 ; Middlsboro, noue here ; cast scrap rail. Ibo., pig, 4.00; sheet, 84.75; shot, 86 to aiea are in request. Dress gode , in heekes19.00h tou20&c., $20.00; machmnery scrap, .0;bs atsel 1t 2 oaei eus.Desgos ncek

2.2 chairs 2 . common d tio ;r iron, 2.0 ie6.505bt ast0 tol,7 i ta12.; spring, or stripes, are very effective. Again, there are

e.t 20.00; omm7anaditto, 813; bar iran82.50; tire, 8250 ta 2.75; ;eeigh eho., 82.50 preparations ail in one color, very subdued,
25 ta 2.0 for Canadian, British 82.50; ta 800; round mahinery steel, 8.25; ingot tin in high favor, lhght-green and light-blue, ail the

est refined, 2.75. Tho prod uotf h Lon. 622 sta23e.; bar tin, 26c. ; ingotppi epr,15 taway almost to white, in plain dress goods.
onderry Ir n C ompany wo quot as fol.16m.; shot zinc, 86.50 ta 7.00; speltr, 86.25; Marbled and tweed designs are also popular in

gw: Siemens' pig No. 1, 82.50 ; Acadia antimony, 00 ta 20e.; bright iran wires woollen dress goods, and clan tartan combina-
mr, 82.20 ; Siemens' bar, 82.85 ; those Nos. 0 ta 8, 82.75 per 100 bis. ; anuoaled do., tians are very popular, the mast of tho calorsigure for round lots. Canada Plates-.. 82.75. Coil chsain, j inch, 5.e.;,o in., 4#o.; being very bright, and not too decided. Shortaina, $3.10; Swansea, $3.10 : Penn, $3.25. 7-16 in., 41c.; j in., 4+. 3 in. , 1.;4î in.; jackets, plain cloh, eading colore beingerne roofing plate, 20x28, 88.00 to 8.25. ic. ; Î in., and upwards, 3 n .c seal brwn, bine, b laek and fawn, are receiving

OILrS, PAINTS, AND GLAss.-Business shows attention.-improvemont, some very fair ardere beiug e- FLOUR AND OÂTMIEAL. -The flaur market isS Mi m a prted for filling when pring feigh come stili vey quiet, and no immdiate prospect 0arepored;helalsare ju t about as last wok improvement in sight. Oar quotations ailFOR ALL CLASSES 0F WORK We quote :-L ea ei pew anrround are unaltered. Oatmeal is in better. rst-e b:-Lads (oheNially pure and requst a d prices have advanced a little,
5. ,lae brands nly) 86; No. 1. 85 ta standard being now quoted at $5.00 to 5.25 per5.50; Na . 2, 84.75; No.3, 84 t 4.50 ; dry white barrel, granulated 85.25 to 5.50; bran not slead, 5 0t 5t.; rd do., 4 c.; Londu ;wahod active at 817 per ton, car lots, and 817.50 forwhiting, 50e.; Parie whie,1 90. ta 81; Cok less quantities.on's Venetian red, 81.60 to 1.75; yther brandi GRAIN.-A fair business is being transacted.of Venetian red, 81.40 t 1.60; yellw ochre, Winter wheat No. 1 is not quoted; No. 2 is 95
8ga1.50ta 1.75; epruce ochre, 82.25 ta 2.50 Win. to 96c. er bushel, and No. 3, 92 to 93c.; the
dow glass, 11.50 per 50 foot for firet break, 81.60 eadjcheyfomilnpuos 

ndf
for second break ; 5e. off for 100 box lots. deman& i. chiefly for milling purposes and ofoseo n.--Theak;moementforis 00abqui t s t fair volume ; spring wheat No. 1 je quoted atWOOL.-The movement je a quiet oe, but 87 to 88c. ; No. 2, 85 to 86c., and No. 3, 81 toat steady prie, Cape ranging from 15 ta 171c., 82a. A good export demand exists at presentNatal 17 ta 18e., no Ausrmaian boer, and for spring wheat. In Manitoba hard No. 1 thestomks everywhere reprted in very moderato demand is for milling, and of lower grades forcompas..export. The tone of the wheat market isquiet but firm, with prices the same as lastweek. The American markets have beenTORONTO MARKETS. unpettled, fluctuating about two cents perCariagTOfrAayETze 

bushel per day ail last week, finally coming
back to the starting point again. The English

Ca ff ageSfoooTs 
AND 8H. o ROa.-Fac tories ae .firl891el markets are reported firm and steady. Barley

BOOTeND Snoe.-Fatories are fairly eil je laeilly firm at quotations, which are un-
employed, chiefly on goade for sprig trade. changed; the local demand for brewers je good
Advane orders are being daily received, but and considerable shipments are being made
the real spring business has not pened yet. across the lUe, several of them being pretty
Shipping.duli. 

large. Peau are firm, quoted at 63c. per bush.Dauo.Business is mepored fair, paymenî, at outside points, for export; corn nominal.smoware tslow. No speials ature in b Rye wanted at 65e. for local consumption.marker to note. Cocaine qha.urt ded about The visible supply of wheat stored and afloat isIlcphra une, now being quoted at 89. The said tobe 1,000,000 bushels short, compared
CO change in value was not unnxpected, as the with Ibis week last yoar.rocent high price could nat easily b. main. Rcz«.Annti hlsl ror

tained. Glycerine ie aiea a litIle easier. GnocEsrs.-Amongsî wholesale grocersai.Gons.--Bsiness, sonsdering the timebusiness is reported fair, and payments fair toSYGao s.-Bureino s considerig the tue good. Canned goode are experiencing an in-of yeua s roartd good, and paymnts creasing demand, for present consumption,equally so. Travellers are ending in fair- corn, peau and tomatoes being in special re-sized orders, butilis stoa early to b busy quest. Our quotations aillover are unchanged.shipping goode, the buey season for which Cffees are firm and steady, Rio a shadeGang Edgere, 8 to 6 Saw. begins about the iddle f February. Ail 1  igher, now being quoted at 22t to 23ic. A

SUBSCRIBED CAPITAL, -
- 100,0.AMOUNT ON DEPOSIT WITH GOVERNMNT OF CANADA -

S.
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14**eIag Wholesale Trade of Hamilton.

Knox, Moîan & Co.
HALOUSN IPORTRS
HAMILTON, ONT.

SPECIAL VALUESI
For Independqut Byuer. lu Spring

1891 samples.

Worsteds Victoria Lawns, 8e. and 10c.

anLI"GOODS. Entirely new stock, very
ElAok fovelties, large variety o designs. A11 WoCah2res, 874e.

lr QRMTS' PIJRNISNG okwe have made
%1,91effortS. 200 styles Neekwear, 120 stylesj
rOand Top Shirts.

L&OES, FRILLINGS AND HOSIERT.

Milk Can Trimmings.
We are sole Agents for Stevely's

Patent MUk Can Trimmings
with Broad Hoop.

TIE BEST IN THE MARKET.

We also offer Tinned. Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & cosy
HAMILTON, ONT.

STAMPED

1047 RocERs BROS.

«NUiNE AND GUARANTKE*

MoIden Britannia Co.
THtE

ll1ONTÂRIO COTTON cOls
HAMiLTON, ONT.

c ANUrACTUREBs OP

Cottonades, Shirtings, Denima,
Tickings, Awnmings, and

Ducks.
Spr al Ducks for Agricul-

,ural Implement Makers:
DUNiCAN BELL, Agent,•L-? E. gECLUNG, Agent,-

KoIiTREÂL

ToRONTO.

Wholesale - Grocers,
HAMILTON, - ONT.

Specify your Boxes.

WILLIA KENNEDY & soNs,
OWEN SOUND. ONT.

xàNur'a or

HIGH CLASS

SCREW PROPELLERS
For aU Plurposes.

Large Stoek iket on hnd.aWhleImode
to dimeusion.

SIMPSON & 00.
BERLIN, - ONT.

Best value and laiesi styles ln

Church, Lodge and Barber Chairs
Drawing Room, DinIng Room £

Bedroom

FURNITUREa

consignment of Java coffee, damaged by cil,
was sold the other day to a tea and ooffee
brokerage flrm on Front street by Oliver,
Coate & Co., at 21½ to 23c. per lb. All Medi-
terranean fruits are firm and advancing. Syrups
and molasses are unaltered ; a 3.1b. can of
syrup put up by the Redpath Co'y is selling
well. Rice is firm, but no change in prices to
note. Sugars are steady and with the excep-
tion of brown, prices are unchanged; brown
sugars we quote at 5¼ to 5e. per lb. Teas are
very firm, the finer grades and blende equally
so with the lower. A cable from London,
England, advises that low grade Congous have
advanced materially, sevenpence halfpenny
per lb. bein the lowe•t quotation.

HAY AND STRAW.-The market continues to
be well supplied, and the demand is quite
active. For best timothy hay we quote 811
per ton, inferior $9; clover hay is selling at 17
to $8 per ton, and utraw fetches 87.00 to 17.50
per ton according to quality.

HIDEs AND SKIN.-The hide market con-
tinues about the same ; prices are very steady,
and with a fair demand there is alo a
somewhat increased supply. Calfskinu are
etill nominal. Sheepskins again show an
increase in values and are rather scarce, prices
now ranging from $1.00 to 1.40 for the best
skins. Tallow is easier in price, and a little
more plentiful, but the demand continues
good.

Leading Wholesale Trade of Haminton.

BALFOUR & 00.,
Importera of T EAS

- A N D -

J. T. HUBER &
BH3~LZIq,

CO.,
IQMT

Storage.

FINE STORAGE

'goWOL ALAMBE & 00.
WILLIAMSON & LAMBE

Olapp'is Patent used on Drawer work wh5ch
prevents sticking in damp weather. 54 an* 56 We/lngton Stmgt

Wholesale d Ratal Manufaoturerl.

East

TORONTO.

METALU AND HARDwAR.-In sone respects
the trade has shown suoyancy during the
week, and prices of metals are generally more
settled. Tin plates are much higher in the
English market and the trade here are feeling
the effects; stocke have become greatly depleted.
In iron and steel there is but a languid de-
mand, heavy goode being less enquired for.
Domestie bar, rolled in Hamilton, is showing
improved quality and consumers have got to
like it, In Ifact they profess to prefer it to
secoIqd quality Londonderry.
. PETxoLEUx.-Writing on Friday last on the
subject of crude oil, the Petrolea Advertiser
announoed the price at that point as 11.29 per
barrel, and at Oil Springs $1.31 per barrel,
with few transactions. The writer does not
look fçr any decline, but, on the contrary, ex-
pects a rise to $1.40 in the next four weeks.
According to the ane authority, "refined oil
remains in the sane unsettled state ; and until
ome unaniinity of spirit is infused into, and

a liitle harmony and good feeling exhibited by
the refiners towards one another, the sarne
unremunerative prices will continue."

PnovIsîoNs.-The dairy trade is again quiet;
the export movement in butter has ceased
with just sufficient arrivals for local wants.
Choice dairy tub is ruling from 14 to 15c. per
pound, exoeptionally choice 16c., and rarely
17e. per pound is reaohed. Dairy rolls 14 to
16c. medmm; poor to good quoted at 10 to
13. Chese in firmer; export enquiry has
quiokened the market, but prioee are unal-
tered. Dried and evaporaied apples are un-
changed in values; stocks are li1ht, and the
demand in inactive. In hoç products the trade
iu quiet, and prioes are easier. The continued
shrinkage et values, Chicago and Toronto

IAM KENEDY & SONS,
OWEN SOUND, ONT.

X)'rs 0 TEE

"New AmrlCan"
TURBINE

Heavy Mill Work.
Water Power Pump-
tag Xachinery for
Domestie and Fire

purposes.
EspU t4 and asup.rltendeuee fo

00n"Mooa etunleipi Water Worke au
Impro«emeat of Water Powers.

ATLANTIO GLUE WORKS,
MANUFACTURERS OF

1iGH61 GRADE GLUES
Sample Orers Soielted.
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IMPERIAL TRUSTS GO. j au muiuu 'JOHed@MeT e i ank oilE aloLollCo. Li
0' OnA3rADA.

Notice ilahereby gven that the Annual GeneralMeeting ef the shareholders et the above Companyfor the election ef Directors, alteratien of by-lawsand general purposes relating to the managementand generaî business of the Ceompany, will be heldas the Companys offices, 22 Church St, Toronto, on
Wednesday, February 25th, 1891,

At 12 'clock neen.
By order of the Board o Directors.

W. H. HOWL AND, Manager.
Dated at Toronto, 26th January, 1891.

Cunadian Pacifie Iailwa.s
DIVIDEND NOTICE.

A half yearly dividend upon the Capital Stock ofthis Company at the rate of Five Per Cent. PerAnnum, will be paid on

FEBRUARY 17th NEXT
te shareholdeh t record on that date. Of thisdivldend one and a hait pur cent, lu frein tueannuity provided for until August, 1893, by a depositwith thie Canadian Goyerninent, and .ene per cent.is from the surplus earnings of the Company.Warrantfor this dBvadknd, payble at the agencyet the Bank et Mntreal 9Wal Street, New Yorei,will be delivered on and after February 17th at thatagency t , shareholders on the New York Regieter.Warrants of European shareholderseon the Lon-don Register will be payable in sterling at the rateet our shillings and one penny half-penny(4s.1 d.)r dollar less income tax, at the Bank ofMontrealAbchurch Lane, London, and will be delivered onor about the same date at the ofice of the Company,1 Queen Victoria St., London, England.The Transfer Beeks ef the Cenmpany wiII bucleud in London at threeo'clockp m., Frlday, Jan.9th, and in Mentreal and New tork at the sarneheur on batnrday, Jan. l4th, and will bu re-opeuedat 100lock a. in.. Wednesday, the 18th Feb. net.By order of eth B ard,

CHARLES DRINKWATER, Secretary.
Office of the Secretary,

Montreal, December 13th, 1890.

FFICE -TH E

&0tationery ME A T/MES$ PRINTINC OFFICE
18 THOROUGMLV EQUIPPEO WITN

OOMPETENT WORKMEN AN TH SEWT MAOITNERY FOR THE
sUPPLYING OF TAsTEFUL TYPOGRAPHY IN

Ketter Reade B s Memorandums
Note Books Drafts Chek Books

Catalogues of every description

. D-- om- C n, qPresident.

TB. W. eEsq. sq

-- ----- uomme .ce ing, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

s E w Zo- D EroS

S. IF, MoKinuon, Esq.
J. P. Clark, Esq.Robert Kiliour, q•q.
Aaron Rose, Esn-.a , -q.This Company isenow issuing e100, $900 $30'$400 and $500 investment bonds ayable in five, ten andfifeenveas fomdate ef issue, with participation in profits, afferding aIl the ofvataes eCompnyund

intereut accumulations on suxali suras et moey. These bends are the ebligatiens e heCnpu n
are specially pr eted by a ulnking tu ndinvested in firut clasu real state mrtgages. They are plainwefite tralstel, subject t ne centingencies whatever, are non-forfeitable after oe annuai paymunt,To Bondholders who complete their contracta the Company guaratxe empeund i teret at therate of Four Per Cent. Per Annum.

ThC eompany is prepared t > receive applications froma reliable agents at all points where it is notalredy epreented.WM. KERR Manager.eam e owri rcatula.ofthe Company, cannot be surpassed for abeolute security. Cal and

Tu NE»IATTRESS AND BROOM WIRE
QUALITY GUARANTEED

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,

Henry W. Darling, Euq., Vice-Pros.

G. B. SrIth Eq., MP.P.
J. B. Starr, Esq.Alexander Nairn, Esq.
Eugene O'Keefe, Esq.

HAMILTON, CANADA.

MILK CAN TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVERY AND CREAMER CAN TRIMMINGS.
-.. Ouir New Gauge oiP Creamer Cana la just what theTrade have long asked for. Sample order

will prove thia.
AlSis Body Stock to suit Trimmings.

Milk and Delivery Cana made up.
WU V S p B uekets and SpUes.MARE AUD SUPPLY EVECRYTHING USED FOR THE STOVEAND TINWARE TRADE.

McCLARY MANUFACTURING COMPANY,
Lndon. Toronto. Montreal. Wldpeg.

942

packing-houses being weli filled up, tends to
keep prices down. The present quotations fordressed hogs are 85.50 to 86. Nearly every lit-tle town west of Toronto bas from twenty 0 n t cW V 'W hihogs to three car loads, holding off for better ORCAIZED 1871. HEAD OFFICE, TORONTO.prices. If cold weather favori them they R aycome out all right ; but a continued thaw REMEMBER, APTER TH EEE YEARSwould result in breaking downpnrices matei.
i' presnt figures. We quote long-dean POLICIES A R E IN CON T ES TA BLE
ba'conat 7Î te 8c. per lb.; hamns, il to 11J.; Ebreakfast bacon, 10J to 11c.; rolls, 9 to 94c.; in Pree from an Restrictions au b Beideno, Travel, or Occupaton. Paid-up Poney andbarrelled pork there is nothing doing ; lard is Cash uroendr Value uarantedl o chponidy.nirmer at 8î to 9jc. per lb.; eggs are easier at24. per dozen for fresh ; receipts are increas- THE NEW ANNUITy ENDOW MENT POLICYng, and imported American eggu are .tiliompeting. As far as we can ascertain there AFFORDS.ABSOLUTE PROTECTION AGAINSTre no pickled eggs offering in this market. ORD LUTEROTTIONAGAINST
WOo.-In the wool market, enquiries are

raming more rquent, but au ye actual Provides an INCOME in old age, and lu a GOOD DIVESTMENT.ransactions are very mirausribd in extnnt.cPolicies are non-forfeitable after the payment of Two Full Annual Premium. Profits, whih are?rnos romain unchangd. unexcelled by any Company doing business lu Canada, are allocatd every fve year froicthe
issue of the Poliy, or ae longer periodu semay be selectod by the esured.AMAGE BY FIRE APPRAISED. °Profite se Aocated are Abs°lute, sdgeot Liabl mt b.Redced or b called at any futureUne under any circumatances.

Participatin, Policy Hoiders are unttledt ° net les than 90 per cent. of the Profits earned in their Clasu,
ALEX. BRUEand o the pAut Seven years have actually received 95 per Cent. of the Profits so earnedluilder and Contractor, W. 0.C DNLJK. MACDONALD,

GT3" LEL>[ - Actuary. J. K. MACDONALD,
YOUNG MAN ACCUSTOMED TO OFFICE 

anagingDiwork wants a situation in this city. Address

ISFTIE. INTESTMENTBON.D8s0.B e ol Box 459

A
P.

THE MONETARY
TIMES

W. .

77ý

HAMILTON, CANADA.



1ITHE MONETARY

Splendid Opeing for Manufacturer&.

Port Athur, Lake Superior, at the head of Can-lake navigation, possessing three railways,
tve b Competition in lake f reights, with exten-

andla oles of silver, and bessemer ores-magnetite
ematlite-as well as carbonates, aIjoinng tue

"I ad railways, cheap fuel, good wood for char-
in ,fiers from s15,090.00 to $20,000.00 bonus, accord-

ctapacity,for erection of blast furnace;
f01 ore docks; free site for silver smelter,

uibral inducements for flouring mill, and estsab-
lient of other indust ies. Correspondence so-

For particulars apply to the Mayor, Port
, Canada.

TRE BRITISH CANADIAN

LOÂR ÀN INHSTIENT CO.
(LIMITED.)

k ctie1 is hereb given that the Annual General
Ce g of the 8areholders will be held at thecorany's oY0tce.32 Adelaide St., East, Torcuto, onB e8ay, 4th February next, at noon.

y Order of the Directors
R. H. TOMLINSON, Manager.

STHE

ALLIANCE
AND

lvestiment CO'y.
OF ONTARI.O

tLIMITED.)

EA.D OFFICE3S,

27 and 29 Wellingtoi Street East,

TORONTO.

-PUBLIC

ASSIGNEES. TRUSTEES
AND ADMINISTRATORS.

fOMINON PAPERlBOX C0MPANY,
MANUFACTUREIRs OF

"ARDWARE FOLDING BOXES,
OONFECTIO](NERS FOLDING BOXES.

a'kages sPecially adapted for al classes of goods.
7 and 76 King St. West, Toronto.

4OIN J. GARTSHORE,
49Front St. W., Toronto. Telephone 616.

aillwayand Tramway Equipment.
rNew & Second hand Steel & Iron R A ILS.

rought and Cast Serap Iron by Carload or Cargo.
Send for prices.

-THE-

Canadin Mutual Loan and Investment Co.
""oh Street, - Toronto, Canada.

ete ot 0f a share is $1 membership fee, and 60
$0, and thi dues. Maturity value of a shareis

nuh1 8tated limit of maturity is 7 years
ofhare paymuts of $8 will yield $500 on maturity

eulee A &aving of 20 cents a day invested here
41,000 in 7 years.

TORONTO PRICES CURRENT.
(OONTINUED.)

Fruit4-Case., % dom. eeh.
APPLES-'s, . .. ............................... per dos. $1 25

"d Gallons................................. .." 8 00
BLUREBERRIEs-2's, Logaie's ............... "1 1 25
RAsPBERRIEs-2's. Lakeport ............... 2 50
STRAWBERIEs-2's, BoulIter's ............ 2 40
PEARs-2's, Bartlett, Delbi2 ................ " 2 0

3's, Bartlett, Boulter's ............ " 9 75
PEACHEs-2's, Beaver, Yellow ............ 2 85

2's, Victor, Yellow ............ 2 85
8', Victor, Yellow8............... " 85
3's, Beaver, Yellow ............ 8 85
3's,Pie................................. " 185

QUINCES-2's, Boulter's........................ ' 2 " 10
PLUMS-2', Green Gage, Nelles' ......... " 9 10

Vegesubles-Cases, 2 des. each.
BEANs-2's, Stringless, B->ulter s.........per dos. $0 95

2's, Wbite Wax, Lakeort...... " 1 00
" 8's, Boston Baked, Delhi2......... "o 200

CORN-S'a, Lion, Bulter's .................. i"i 1 50
" 2's, ". "0.................. "d 1 10
" 2's, Canada First, Aylmer ...... i"4 1 15
" 2's, Epicure, Delhi .................. i"4 1 15

PEAs-Marrowfats, 2's. Delhi ............ i"i 1 20
Champion of E., 2's, Aylmer ... " 1.25
Standard, 2's ........................... " 1 20
Bowlby's, 2's ........................... " 1ou

PUMPEINs--8', Aylmer......... .. ............ " 1 10
3s, Delhi........................... ." 1 00

"4 S's, Lakeport1.....................i 10
ToM TOEs-Crown, 3s...............new, 1 35

Ice Coïstle, S' 1......... "i "4 135
Beaver, 3's ............... "o "s 1 35

TOMA CATsUP-2's.......................".. 75
Fish, Fowl, Mets-Caes.

MACKEREL-Myrick's 4 doz.........per dos $1 55
"o Empire, 4 doz .................. " 1 40

SALMo-Lyni, 4 dos ........................... "d 1 40
Horse Shoe, 4 doz, 10 case lots "o 1 50'' " o" 6" in les ...... "o 1 55
White, 4 dos. ..................... '' 1 95

B. A. Salmon........................ " 1 45
SARDINEx-Martiny l'O....................... per tin 1

" 1', Chancerelle, 100 tins...... " 0 10
" la, Alberts, 100 tins ............ 0 11

" 's, Alberta, 100 tins ............ 0 18
a, Roullard, 100 tins ......... ' 017

CHICKEN- Boneless, Aylmer, 192oz., 2doz. per doz 9 30
TuRxY-Boneless, Aylmer,1.oz., 9dos.I 9 85
DucK-Boneless, 1'a, dos.....................di 935
LUNCH TONGUE-1's, 9 dos..................."9 65
PiGs' FEET-1's, 2 dos ........................ 2 40
CORNED BEEF-Clark's, l'o, 9 dos ......... 1 50

"f Clark', 2's, 1 dos ......... 2 60
"4 "0 Clark's 14's.1 dos.........'.18 50

Ox TONGUE-Clark's, '., 1 dos ............ " 7 50
LUNCH TONGuE-Clark 92's, 1 dos ...... " 550
SouP-Clark's, l'a, Ox Tail, 2 dos........." 1 50

Clark's, l'o, Chicken, 2 dos........." 1 50

sawn LuMber, Inspected, B.%.
Clear plue,mlin.orover, per M .........$8800
Pinkin i.or over...........................9800
Clear &pickngs,l in ........................... 9800

Do. do. liand over ............... 8000
Flooring,l & làin.............................14 00
Dressing ............................................. 15 00
Ship.culsstka & sidgse........................ 1900
Joistsuand Bcantling.........................i 1S50
Clapboard dree...........................19 50
Shines i , 16 lin. ........................... 935

XX .................................... 1 40
Lath ................................................... 1 75
8pruce ................................................ 1000

emlock ............................................. 0
Tamarso ........................................... 1200

Rard Weeds- 1I9. luft..L

Birch, No.1 and . ................ $1700
Maple,.. ". .. .................. 160G
Cherry,. " . .................. 60 00
Ashi, t ..ite,." . .................. 4lu0

black, .............................. 16G
lm, ot . ............................. il 00

. ............................ 18 00
Oak, whte, No.land 2..............500redorgre ..................... 000
Blm of Giled, No.1&9:::............ 1800

Chestnut g ........... 5 GO
WalnuuîIn. No1&9 ................. 86500
Buirnut ........................... 80 GO
Hickory, No. 1& 2.......................800
baswood ............................ 16G
Whltewood, d ............... 35 GO

Fuel, &C.

Coal, Hard, ......... * S GO..0 0
S Steve.... ...- 600

Nut...-600
Soft B':osaburg ... ........ 600.Br .ar .il .e ....... ........... 6 00

Wood, Hard, boat uncuu9................ 6 900" red.nd qualty uncut ...... - 4 50
C n be t ut.a..pli...........6 50

2nd quality c.t anN split 5 00
Pîne, munt..... . 4 50

But an plit .. .......... 5 00
W.ab........... .. 8.50

8500
9500
9500
82 00
16 00
16 00
18 00
18 50
00 00

940
1 00
1 85

18 00
11 00
14 00

9 00
18 00
8500
9800
18 00
1900
0 00

80 00
2500
15 00
8000

100 00
40 00
0000
18 00
40 00

LIVERPOOL PRICES.
Jan. 2Q., 189.

s. S.
wi ead, i r . ......................... 7 7
No. 1 Cal............_...................... 7 11

c r ....... ................................. 5 6
Peas............................................. 5 7
Lard ..................... _.. ................ 808Pord . ...............................___................ 50 6

Baco , lo g eear................. .................. 2Bacon, long 2la . . . 7 6
short elear ...................................- 97 6

Tallow...... .... 25 OOrbeen ................. ....... .. ............. 251 6

m 1 .

LAWBENOB 005B. THOMAS FLYNN.

Toronto Paper Mf, Co.
WORKS at CORNWALL, Ont.

CAPITAL, . . • • $20,000.
JOHN B. BARBER, President and Mang Direetor

CHAS. RIORDON, Vice-Preident.
EDWARD TROUT, Trees.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Suner-oalendered).
Bnue and Orema Laid and Wove Foolscaps

Posts, eto,, etc.
Aeoount Book Papers.

EIVELOPE & LITHOURIPHIC PAPERS.
COLoaun Covan FaPmas Bupia»Msan,

Apply at the Mil for mamples and priees, Speeldises made to order.

LONDON MACHINE TOOL COPANY,
LONDON, - - - - - ONT.

MANUPACTUBEBs OF
RON à BRA33 WORKINM MAOHINERY.

L. A MORRISON, wITR A. B. W.iLAMs,
General Agents, - - - - Toronto

TIMES.
948

Railway Companies.

IIJE lCO[OLl Ailil
OF CANADA.

-- TI-I.-

Direct Route between the West and
.All points on the LOWER ST. LAWRENCE

and BATE DES CHALEUR, PROVINCE
of QUEBEC; ialso for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAP BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily(Sun y excepted), and run through, without changebetween these points, in 98 hours and 55 minutes.
The through express train cars of the Intercolonial

Railwa are briliantly lghted by electricity, andheated .y steam from the locomotive; thus greatlyincreasmin the comfort and safety of trtvellers.
New and elegant .buffet, sleeping and day cars arerun on aIl through express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Friday Morning will joinoutward mail steamer at '- alifax on Saturday.The attention of shippers is directed to the
superior facilities offered by this route for the trans-
Srt 0f flour and general merchandise intended fore Eastern Provinces and Newfoundland- also foi
shipments of "n and produce intendet for theEuro a maret.

Tr & may be obtained and all information
about the route, also freight and passenger rates,
on application to N. WEATHERSTON,

Western arent sud Pamenger Ament,
98 Bousin oule Blook, York8B., Toronto,

D. POTTINGEB,
Chief Superintendent.

Railway Office, Moncton, N.B.,94th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in.formation as to the histor and position of tradersin the United States sud Canada.
Branch Offices in TORONTO MONTREAL,

HALIFAX, HAMILTON, LONDÔN, ST. JOHN
W tNNIPEG, VICTORIA B. C., and in one hundredand twenty-six cities of the United States & EuropeIteference Books issued in January, March, Julyand September, each year.

DUN, WIMAN 00.

MT A ra n m 1845.

L. COFFEE & CO.,
Pr'odue Commision Merohants,

N. 80 Church Street, • • Toronto, Ont.

948
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Barristers, Solicitors, Notaries Public,
11 UNIoN BLoca,

86 TOBONTO STREUT, • . • TosoNTo, O

LINDSEY & LINOSEY,
Barristers and Solioitora.

5 York Chambers, Toronto Stem,
GEORGE LINDET. W. L. M. LIND5E

McPHERSON, CLARK & JiAR VIS,
Barristers, Solicitors, &o.

OFFIois :-27 Wellington St. E., and 84 Front St.1
Telephone 1834.

John Murray Clark. :- Wm. David MoPherso
Frederick Clarenoe Jarvis.

Registered cable address. C- " LAPEa," Toron

MACLAREN, MACDONALD, MERRITTi
SHEPLEY

Barristers, Solcitors, &o.,

Union Loan Buildings 98 and 80 Toronto Sreet,
TORONTO.

. MA , Q.O. J. . MAODONALD, Q.<
W. M. ERPJ'pIG. r. SEEPLUT, Q.O.W.B.MDDLTON I. .]DONALD,.

A.r' LOB. E. M. LAm.
RAN4K W. MACLEzAN.

C. J. HOLM AN & Co.,
Barristers, Solicitora Notarie., Ete.,

86 BAT _ST., ToxONTO.,
*coMMIssIOlNER FOR QUEBEC.

CEAs. J. HOLMAN.* CRAs. ELLIOTT.
Reglstered Cable Address, "Holman, Toronto."

Insurance.

NORTHERN
ASSURANCE COMPAN#Y,

Q-I LONILDo0 , m Wq*G

Branoh Omftee for Canada:

1724 Notre Dame St,, Montreal,

INCOME AND FUNDS (1869.
Capital and Accumulated Funds ............. $8.g9,00
Annual Revenue from Fire and Life

Prenilums, and from Inteest upon
lavested Funds.......... .......... 5,0MDeposited with the Domîinion ..G,8over 0ment for security of Canadian Policy
Hoiders............................

JAS. LOCKIE, E. P. PEARBSONInspector. Agent, 'oronto.
ROBERT W. TYRE, MANAGER ion CANADA,

96.5098.50

4600
68.00

'.507900

125.00

6no7onau 8000 57,838 110,00 ii<' : 5821L50 1.00,00 7700 0 fî,» î 65.7&

Brt. Can. L hiny. CO. Ld. (Dom Par) 100 1,62o0000 8,50 700 $ 1 150Cana18da Landd Credfit CO. d.5150,00 7400< 1000 3 , 12$si ~ 5LOflG nhOn.nv.,Ltd. do. 100 2.500,000 SCo,oo 1,00 &
E LAo on Cou. Ln. &A4y. Co. Lt. 1d 0 50000 7000 8000110 .... 1.0Land Security Co. (ont. Legiesa.). 95 1,377.8% 48,44 55,o s 16 1271 63.00n. Ma.hNorth-West. L.Co. <Dom Par> 100 195,00 t4410 000DOM. JOINT SvocaL Co's' Aor.

Iueal oa Ietment Co. Ltd....- 100 692 850 897,00 116.000 94 121 .... 12100Boa N ta oLona n & stm en tuLr 100 1,10,00 495000 85,000 à 108 ... 103 00Rel stt.Lon C. 50 800,OO0û 41,900 5,00.......... 40 2000r ONT. JT. STE. LETT. PAT. AOT, 1874.British Mort<age Loan Ca.........10 4,009,89 400Ontario Industriai Loanm v. Co. 100 466,600 196 e,0~ ' 14 J 140Ontario Investment AoSlatlnn. .4139161!.165,00t0,0011

INSURANOB COMPANIES. BÂILWÂYS. Par Lno

o.

ENGLiOB--<Qu0tatiOno on London Market.) 
O h.'1 a n 17.

Canada Pacifie Shores 7%.. 8 . 10û 77 77$-No. 
C . loit Mortg..5 e Bonds, 51..... 112 114

Sbr« Di I L t do. 5o year L . Bonds: 3$5' 97$...9:$orhamt es<)-NAMd. COPAT. J~aIe 17CG.adaCUentrrai 5 ô u ~105 107Stock. 
Jn1Grand Trunk Con. stock... 100 9$ 925-'XPerpetual eetr- 12 16

ttok 14 2

E dcharge ..... , lw 128
do. Ptetipefreoe ..... :::: 10 1 62 63

un0on 0.nniosa P.L---··-7Sounrefstock. 
100 42 43100,000 ... Fire In.Ausoc ....9 li dt>. Thfrd pref. stock ......... 00 212Western Canad Lan ...100 50 .000 p 591 58.14 hUNDImpialire....1755..193.do..6.7bonds,.189..70

1 ,4 10 L n odhire F(. L. 0 2 , 8f ,00 and Sg lot m70 g. onds8LoNo . London ns. or... 5 0 5 0 Northerno0c0n % f.rt0mtge0 .. 10 15 1071oo ... London&L .L...r1 d do. 160% extra prof0, 00 ,0 , .......... 1 1213 ,104
14,00 1 London&. Lan.F... 5 %20 .00 , do. deb. stock 4%.0.... ..- 96 98

. 5 N .L. o . r 1 ' Oronto, Grey Bruce'60%0 tg. ond80,00 .. NorthernFP.'L ... 
3 10 74 761 lt inîge......... ......... 100 F 98100,000 k North Brit. &hlMer.. 28 6$ 58j 59$ welington, Greyh Bruc 'r19,î i. 98.951006N ô Phoenix o........... 50 5 70180,a E Qusen Pire h 'Lite .. 10 1 ,80 801NT.u 4T zToyainsuranc... g 

'a960"'0London50aro In tb a I15 "' 00.0L. 1 0 0Jan.09791010W n0 ...... 5adr .0 .
CAADAN. IemeAsDominionô % stock, 1908, ofRy.an....1 .2114

Jn29 do. 4 9( do. 1904, 5, 6,6o.......... 108 108îoE 17BMt.Amer. F. 4h M. $ 0 0 6 do. 4% 1904,86 mu, stock .C6 108
ENG00 15 a n a ine ..n 4odo ar e M).a4 alue............ a10 .1. d o iANY. 10i do. ..

10 .

l0a00 ..... 0. U ion .L &M. 01 58W 2 M o .eul oogn ore ••...............10 462 63

,000 .u. SunLeis.Co ... 0 91 do. Thr pr................ 104 3(4,000 uRoyalCanadia. .... o100. d 5% ........... 105 107,900 . mueberi Fie. 00.. ......100 19dToronto Corporations, 18. Ster........10 9 109
9,00 10 LaednCshire F. L. 

4 , C gg Midland Sa. lt OS1. bo08n1210,000 ... s... =pirt London&La.t... 0 g Citydo.ooext profRed. 13,5e.... 0 99 101
70 1 no& n . 90 143 141 do. Waterworks . 1898, 6.- ... 107 109C ity o O tt e&a, Stg. c 96 5'... 103 9 6 98

do... oh F .. 11 d % d 6... 113 115DISCOUNT RBTES. LCndofrn.28CtWlQuebelin Con.s ,6oB.... 100 109____ ......
an._e7FidorT do. o 1878,I 190, 6..,, 119 1140CitY0O!Toro0 0con.0deb0 I188 6... 106 109Bank ,0 . o th I...L.. gen. con. deb.nd 1919, 5>n...10911,do. ... do.. ... adar ........ 0 ... '"do." "tg"bond s1JnIo . 1 7TraeBiIsS do............2 2# .. City Of Winnipeg, deb. 1907,:6'.... 11 11

10,9007 Bri..Ame.1F.2M.115

Tdo.Blle do ............. 3 4 do. do. deb, 1914, 516... 107 109.
d,.0 ô do.an ..da............ . 3 06

&c.

NT.

L
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Leading iSTOCK 
AND BOND REPORT.

COI TSWORTH, hODOINS & 00.,
BARRIS-TERS, Ets. BANKS. 1 ata taRest Dvn OLOSING PRICES.

là York Chambers, No. 9 Toronto St., Toronto, sribed.Pup. 6 o ToRONTo, Oash laI .
TEPONE 2 . -Mo-.- Jan. 29. per ar

à. COATSWOBTH, J., L.L.B. ERANE E •HoDoiNs British Columbia..................
WALTER A. GEDDen British North Ame i8....... .... 800000, 00 00 000 0,000 6 % 1 39Oanadian Bank of ComI0ere........ 0 6, ,666 06.66 4 156COwmieroial Bank of Manitoba ..... 592,500 179,050 8600 si9EA TY, HAMIL TON & SNW, C a1 Bank, Windsor. N.8. 0 g. 8o0 0 650 3.. 49.00BABRISTEIS. SOLICITORS, hc. astern To11.. ,000 1,00,000 1800000 5 1".87Fgderal ...........................................................

lolicitors for Confederation Life Asociation. Col- aeaxan. .. ............. 01000looo.lections receive special attention. Hamuton......... 90 500,000 500000 0,0 nI uida. o
100 1,000,000 1,000,00 o 000 415 34 505 Toronto St., Toronto. Telephone No. 38. Ho he a. . .. 00 1 , 1 0,100 5,000 8 52. . 4.. ... 35AJEs BEATY, Q. c. J. c. HAMILTON, LL.B. La nque. --.......... 1 15,000 1,515144..-...

A.J. RUssEILL SNOW. t: Banque Jae cs "e ..,,.... 00515
Du«euple..............50 590,000 1.90,000 100,000 105,0, > 1soe> ~ ~ L1 5....aBanque Nationale ---- •--..,0.1.,00..

________________ _______________ a Banque Nationae .................. 100 120.000 -lo00ooo 10,00A.J.B USLLow.L aqeJcusCrir. . . . .5 5000 5000 10 0 IMerchants' Bank of Canada............ 100 1,M90,000 19,000 18 000 ai 140f. W. M/CKLE, Og s'Bak of Ra...........0100 1,1010, 0 5000

BAN BNG A, .... IN.TRET , Ne.......................a0r000 14004.0 00, a 6 243 22... 800
Montr -----....--. ,000,0--.1,100..m.4 

1Ba ter tton Nova o '"""''''""' . .... 10 1,00,000 1500.000 40,000 2 .. 24300

FNNINaCrADnEr Ichmnd rlng WITBOntario'''...... .... 100 9 i000 000ol 000 551.1Ltta r" " 100 1.0000 1,000n 5000 112f 114 112.75
TOONTO. Wttrnk" " "'100 l00000 ,ooo 90004Po. . G o..NB...n...0,0"'" "''"'''' " 800 •8•e B k 0. ....................... 50 1M,000 0 00 0,000SIQfbh &MLEI tpndad................ ....... 100 9.0000o 0000500u0ah Attor eyD, TorontoA..... 0 ..................... 150 10000,07 

80.6%x *40.000 144
OYPIOE-Corner Rchmond &Caln Union Bank, > a........100 92'«~00OO. 00 z 1-4001000 5 217 92R1a 0CrngStraets, Union Bank, canad.................... 50 5000600,000 73,00 miv 117 .... 850L N O ,o ,Ville Marie ............................... 100 1.900.000 .o o,<IZ 00 8O.uo X-qA Os00 N Yarmouth ......... 100846 ~e167 6,Wesen... . ..................... 0 4R9 0 ooUU IM75 800,000 30U.000 40,00V 3 10$806

rani) . . EPE' . LOAN OmpANmXS.10J... 8,e

. G. SAw.•-+ - E UND BuILDNG SoC'' AoT. 1859.
B. ELLIOT. ApiculturaI Savngs &LoanCoC........ 0LfIW 50 M.000 Pm am .IL.
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Insurance.

THE

NIORWICH & LONDON
ACCIDENT

Insurance Association.
&L U.CHIEF OFFICES:

GlesStreet,_Norwich, Eng.
r'RNRY. PATTRISON, Esq., President.

CHAS. R. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADAjUeên City Ohainbers, Toronto, Ont,
DOMINION DIREC TORS.

ou-. Sir LEON ADGTILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALILAN.

'I HOS. C. PATTESON, Esq.
L cer very kd of boy injury,.uedbYextrnlviol-nt and acoldén méans.

ZMlt travelling by régular passenger or mail
irtualbetween aIl parts of the civilized

on dithot extra charge. Are Non forfeitable~,oncunt of any change of occupation.
f R pai t wihout discount on recelpt of satis-f%ýproof.

SCOTT & WALMSLEY,
CH IEF ACENTS.

4eiàWanîss.

UO MUTUAL UFE INS. O OY,
PORTAN0, NMIE.

JO n WITT - - - - 1848•B É " ......................... INemEN.
vIjn.racuve féatures sud popular panof ibis
la O~wnCompany présent manjinducents toma insurerspeculiar it ie. Its Policies areth - Uberal nov offered to thé public;o af 1er

I t ioth ea L n e
able tartey gare Non-forfeltable, Icetet-au tdfr fom anl limitation as to Resideuce,

Suicide or Occupation, Militaryeand
StV cé xeteI.plans are %»varied sud

tnWIte ailru nstn.There in nothing
*IOurauce whléh It does not furnih ehpl1b1ad intelligibly. Bond to the Company'

Raine, oranof its agents

of j OnPolei, Clas A., and other forma]odPles;* &acsofor pamphlet ei ianatory of
the rfonefoiture Law, sud for Ha t of daims

terunder Total payments to Poliey-
aUd their Benoiisesmore than

andee en.00. Good Territory still open foran perlenoed agente.

insurnce.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Ofce, - Halifax, I. 8.

CAPITAL,. . - $1,000,000.1

9anch OMoas at -:- -:- -:-

J. H. Ewart, - TORONTO, ONT. General Agent.
C. B. G. MONTREAL, P. Q.

C.BR. G.JohnsonOT P - - General Agent.

WIMNIPEG, MAN.
A. Holloway,...NI. ... GeneralAgent

ST. JOHN, N. B.
J. M. Bobinson,..............Generai gent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

GHARLM D. COBY, Managling Director.

D. C. EDWABDS, Secretary.

The Oldest Canadian Tire Insurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

Gefernment Depouit, • • • •$75,O0W
Agents-St. John, N.B., THOMAS A. TEMPLE.

Toonto Otario Generai gncy
eBEo .PYE enSwigmnt

Winnipeg, A. HOLLOWAY,
Gen. Agt. Man.&à N. W. T.

HEAD OFFICE. TORONTO.

lieues aU kind of

ACCIDENT POLICEES,

INGLUDING LOS8

INDEMENITY - of-

- for - LI BS ETES,

-•- ete•

AGENTS WANTND.

Hon. GEO. W. R088, President
H. BUTHERLAND, Manager.

EDOMINION LIFE ASSURANCECO.
Huà» Omnas,---------- WÂTNEoo, ONT.

Capital, 01,000,000. Subscribed Capital, 0250,000.
Paid-up capital, 062,500.

.lâJo. Tnow, . Président. P H.rMu 1 ,q., Vice-President.

POlies unrestricted as to trevel or occupation and non-forfeiting.Agene &to

COMMERCIAL UNION
ASSURANCE 00., (LTD.

Of London, - - - - England.

Es LIFE M RIE
TtààrTested FndM ........... .... $12,500,000

CANADIAN BRANCE:
FFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

REWICNS, Gen. Agent, for Toronto & Co. of York

'IRANCE à
AMERCIA TROUT & TODD, PRnNTERS,

TORONTO.

description of Insurance Policies, Applications sud OfMce Requisites

d St-lass style. We have for years .atisfactorlly supplied the
ening Canadian undewriters. Send or estimates.

6 66 CHURCH STREET,

Insurane.

MUTUAL
- LIFE -

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, PresIdent.

Ib Largest, Best and Most Popular Life
Insurance Company ln the World,

Assets January 1it, 1890, $186,401,828.02
New Businessin 188, - 151 602,488.87
Annaullno0me, •81,119,019.02

Pllruly IRtul. 1No Stockholders.
No Other Oompany Bas Shown Besuits so

Profttable sund Gratifying to
Poley Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

aag P -h ers$281, 81948,20
The Twenty ar Distribution PoIlcy lssued by the

MUu Li urane ompany a
Modal Contract.

The Company's Polies are now held by 18e,i0
îlembers.

Te & H. K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,
EsTustUxsE In1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Asseta Jan., lst, 1890, 0264,549.00.

CHARLES HENDBY, GEORGE RANDALL,
President. Vice-President

0. M. TAYLO JOHN KILLER,îecret~~, IInhpector.

THE TEMPERANGE & GENERAL
Lif o AüsumceooCompany.

EÂAD OFFICE, •••. aniMng Arcade, TORONTO.
Bon. GEO. W. ROS8, Mint=cas' of Education- -•.PanzDNT,HON GO.W.Hoiq. S. H. BLaAK - Qc.

"OBT."MOLEAN,"q.""" Vzou-Pasmus

Policies issued on aIl the best aPproved plans, both
Level and Natural Premium. Total abstainer. kept
in a separate olass, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
H. SUTHERLAND.

Manager.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor.St. James Sti.&Plan d'Armes Square, Montreais
LOW BATES olr PBEMàdIUM. ABSOLUTE SEOURITY.

POLIOIES FREE FROM CONDITIONS. LARGE PROFITS.
Claim Pald Promptly, a Noue ontested since Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
I.IFE RATE ENDOWME#&T POLICIES.

Canadiau vestm et exeed 01,000,00. O fbihe 0817,834 l
DepositOd ith hO Cuumd"an GoVOrMeut for tishole1Benelt of Canadian Polleyholders.

-. -:-TORONTO AGENTs: -- .:- .:. -:- .>

S. BRUCE HARMAN, W. H. WHITE,
CUL . WEwTO & S STs. 18,Toronto Street.

Manager fO Canad - - . HAL. BROWN.

945

TORONTO.
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Leading Manufacturer.

1828 ESTABLISHED 18

J. HARRIS & 0
(Formerly Harri & Alen),

sT. Xomb. N. B.

ies Brunswick Foundry,
Raiway Car Wer

ROLLING MILLS.
lion, oeir Ben elpof des i..
Wheelus Hammiered Ca Ailes, Bafl5E1hPla

an eand Shapues, h a Io iand Nail]Pla&e.

The Canadian Office ud Scho
Furniture Co,, (L'td.)

PRESTON, - - - ON
SUOCESBSaO TO W. STAHLSCHMIDT & 00.

MANUYATUBa oNr

Office, Sohool, ChurchI Lodge Furntui

O F F IcE DESK N O. 8e4.

SEND FOB A.&TIA.LOG-u
TOROWTo EPRIBBBTATIVa:

GEO. F. BOSTWIOK9
No. 84 Front Street West, Toronto

m u al. ilBARBER & ROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANWAOTuaa or

Bok Paper's, Weekly NoWM, and Colored

JOHN B. RAnBU .

MALLEABLE IRON Co
K&aNwAomaansor

MALLEABLE IERON,

Tc OUDan Pou AL, nmXa or

A OR/CUL TURAL IMPL EENTs,
AND MLLrr.ABou PUBPOSS,

OSKAWA, CANADA.

OLD MEDALS
PARIS

UNumberafor use in Sohoola :-351i, 382,89 -
404,7 29,303, 170, 16, 5, 6, 292, 203, 20
(mappin). o59 <sawing).

i

TORONTO PRICES CURRENT.-Jan. 29th, 1891

Name of Article. BAin lo Name ofAicl~e. Whole.e eo JOO Whole.ele0. ~ats NNofMoaM9a u e me ofrmArile Rae

Breadstufr. Grocieei..on. te. o wane...canPranw, lunCaake...00800IFLE: (V'brl.) f..o. o . , as.k.egsBooniaaPrunerd0W a:.-o .Patent (WntrWheat) 4 50 4 Pu es.s.e 09 ONo. 6 io8l 21li000480 500 Plums, .. e.:::::::.012 011 No o 8 .00 Ib...
Sra•ght •.r•. 415 420 Almonde,Taragona. 0 18 017 No - .315000Extra ........... .. 400u 410 Princes ............. 09se 095 GaIv. trolwreNo. 6 350 300Strang akers'......500 ô lu Pilerta, 0ilvirej O0il Ba00e* a1 ba Patent......530 000 r0 01 ''2o005 %00Stronge kero. 5u0 00 00 o e A perga.6WalnueBor 07..Boilerosbein, i...... 010" 000Oamee8 adard 005 25 Grenoble ............. 017 0118 .... p5 004000granulo.e 95 50 96z00aupe:Oco 0 " 8. in 57..... . %a Bran, » ton ...... 17 W 17 W Amber per gel .... 056 069 0flth05tO2W%3XAM Li-. Pae Amer pr ga. 0 072 ilertubeesin.0.11.. 000hier, Wlner Whme iNO. 10ooj o0 00 0 .ans: ............. u40u050 alin.... Oô* 0000E No.92 U95 096 o:Araa . ..... 0 T M ut ... O OCei ......- 0 lar0 idNo. 8 092 098 Patna0......0'""". 0 0 6Sprin Wheat, No.1 0 %7 0 8m Grand Duke .0. B.ilep0le07, in .... 2675 000No. 9 085 086 Italian 0"6in.............0 0 00 , IS ok'r 90 00. "Man".hard • No. 1 10" • 110 oUGla wh*le••l••P0.30115Nâ00•• NO•••. . .. :7 098 Clve............ B 0 05 P0totedy.......O.P.265 76Barey No. 1oi.e..w.. 0 004 Ja uinpu0 0 o25 Sto0dyo...n.. d tO.P. 290 100No. ° lzid, s 9 ExtraG.Nu.me . 0Er 10 PMT:4 5 dy .P. 315 000No..a .0049 Bt u m ow....... 100 110 8dy. .O.P. 60 000r... ........... 045 045 Peer, black. 816 017 4toôdy .. P. 340 000

T .eeou ........................ 092 0 63 " Wfineto ie - 0 W 0 840 ...." ... ......A... 47 15 9000

S ........................ 063 065 UGA o: o o . 0N A :rn............... 1 0 15 0 PoroFocoBae...... 04 0 5 Poied und Anie 0oW10%P s..Cornchocey.w 000 00 Jamionob. d 1O 05» 0 H:0 .. o.O..I.Ib. 860 370Baonlong whle 00 0 manadianre0.edT"mo mhyb''ed 13 w ouE0 il 0 u 03 AExt rachoiedL...A00 :0 ''"s:" B CloverfAloik', 100 11 Gu d.dp oPmo me 0c 007 Blina.............820 895a Bd . 7ou8010 Verybroghf.0000 B0alead 00000oHunigazlabrnses"1 75 2(00 Bigt elow 006 o Maple Lsal " u0W0000Milla...................1 5 2 0 Med.09" fone oo8nAi...0o0l0 A" polinheg....... 000 003Lad ........................ 0 0 oB ............ 0,0 PooTa f:a 'oke. 460 475P, ..... : Japan. 10f .haroo." l ......... 5 6 0Butter, oholoe.V'PbM 014 018 Yokoha.oom.iogoo4 018 0 lO IX E _ ô. <25 8 GJ
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., ertay.

CANADA IFE ASSURANCE COIPAR
ESTABLISERD 18 .

EMAD OFFICE, •_HAMILTON, Ont.
Aa lPnds over --- - •$11,000,000

Sbcr •.•.•.•.•. •.•.2,000,000
Eastern Ontarlo Braneh, Torinto

p OO. A. & E. W. COX, Managers.et beeBranch, Montreal, • ••.• J. W. MARTING, Manager
1 Marme9Provne. B"r ".oh Hal 0e!m ai NLABEN Gentoni. D MA dY, eeay

.UTTON, ManagbrA.BXMOT.bAMPMaL, General Agont.
Y, Preu1dent E. E

MW. .M AUAXUp!Ut.e
W. T. mAM"AY, superatendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Ou" rapid progres may be seen from the foUewlag statement:

0own. ASSuTS. As'NO's INOoMB. AsmTe. ABsuNo's
g IN OBoB•INPOmam.48,21 *546,461 *1,064,a6o 1s84... S 918,319 S 1,914*7 6,44,4o04

1M96,5,918 9,914,o2 1889. 6,118,960,000 18,181,88

SUN I an absolutely uneonditonal poliy. It pays claime
PWrOmptly, without wafting sixty or ninety days.

R. MACAULAY,
Managing Director.

1

THE ROYAL CANADIAN
Pire and Marine Insurance Co.

s0 t. JAMES STREET, - - MONTREAL
:=nn" n, buuine in Canada only, prebents the following

- a , aninot-naIeU hepatron.e of thoseseeking unquestion.
uesa=ry 1t,189...........746,000 

00R4.e.....g the Y.r en.g Dec... 88, 62000000
DU MO XINTYRE, Huq., Pros. Hon. J. IL THIAUDEAU, Vice-Prou

AUTEUR GAGNON BonTr J. T Mnr

ROYAL
NSURANCE COMPANY OF ENGLAND.

LIABILITY 0F BHAREHOLDEBB UNLIMITED.

.•-••.q.. .. $10e00%000
d"•.;.. .. l.. .. 10 62 485

A1ea 288045
1 nlumor, upwards of .... ... 5000000

l forepro! M n-!Ofadan fPoUy-homer.
av ranOt a moderao rates of premium.

uranos Zzr themont approved forma,

f E0anuf Ciea-Royal Inswranoe lut/ings, Monatrea/.
KAZ Agaifort Troto à W. TATLUY,

O y Chief Agent.

THE GERMANIA LIFE
IRSurance Company of New York.

80th YEAB TO JAN. lst, 1890.

ÂAst. -. . - . -

Insurance written in 188,
Tota Inluranee in fore.,
Total Payments to Polley-holders,

Guo. NNE, CANA

pur ug MONTREAL,
c fo 4ion.

$14,825,964
9,68,000

10,148,888
54,199,871
28,000,000

DIAN MANAGERS:

J. FEITH JEFNERS,
LONDON,

Fopr Prmùtc of) Ouamro.
a e ant.or A.gefgrA ease addrem as above.-aq

CO .

'à~
ME~CD

*qw~-

oz

tu

°E

.q

bD

t-I

il
-

t2d

WESTERN
.&SSBUR. &OE C

FIRE AND MARTIB. IsUloaoTnD 1851.

c.0a..., .. .. .. .. .. .. .. 1,000,00000
A..t.,S, .. .. .. .. .... 1,450000 0
Annal Icoem, over.. ........... 1,700,000 00

HEAD OFFICE, - TORON70, Ont.

THE FEDERAL
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LIFE ASSURANCE COMPANY
READ OFFIOE, . . . . . .HAMILTON, ONT.

g l t .......... et.se.........se .0 700000>
DqdwwtlGDM Ove(k«Murt . .5. 19109

NON-JORrBITABLE POLIOIBBi TONTINE INVESTMENTS,

Homans Popular Plan of Enble Tera lsuranoe by mertuary
PreMIUMa

DAVID DEXTER,
ManagLng Direcior.

BRITISH AMERTCA
Aggurance Company,

FIRE &ND MARINE.

eu&h citMd AUes .. .. .. .. .. .. *1,1e,6t62
INOBPORUaMD i..

NEi 0 OFFICE,--------TOROTO, OIT.
BOARD OP' DMUOTOu

Go»a.No, . • • • • •JOHN MOBIBON, Ehq
DErurr GOWB.E*o • • •JOHN LUY, Esq.

Hom. wm. Oay John y•osq Geo. a. Smith, E q
M.a Bo=., A Me,
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lorti OritisidiIorcati atidti[f Ü IssirancoCe.
INSURANCE COMPANY,

ESTABLISHED IL•

la the Largest and Strongeat
Company ln Exlmoe.

Total Assets ana $49,032,702
Head 00e. in Canada, Monteal.

CANADIAN INVESTMENTS, $3,390,915
AGUEs mE TOMNoNo:

R. N. GOOCR, IL W. EVANS.
F. H. 000R.

THOMAS DAVIosoN, man. Drect

-To-

INSDRANCE ÏGENTS
Responsible and capable Pire Insuran

Agents and Agents of other branches of I
surance in Citie, Towns nd Distriots throug
out Canada, having the opportunity of doim
some Life Insurance business, may represe

One of the Largest and Most Pro
gr*essive L'e Companesn

the World.
Issuing aIl modern plans of insurance.

IM'In applying for agency, addreu com
munications, with full particulars, marke
"CONFIDENTIAL," to

"RESIDENT MANAGBR,"
Box No. 2079, Post Offce, MONTRE

PhnxInsurnce Comp'y
OF HARTFORD, OOWW.

ESTABLIBERD - . - 1854.-

Canada Branoh.
GERALD E. HART, Generai Manéger, Montrem.

Paid-up Capital, - 0
surplus, 

» - - ,8@,ss asAnoe, - - - .Incerme, 
.11.,77,0» »

A general Pire Insuranea business transmed atlowest current rate.
JAS. B. BOUSTEAD,

District Aéent. Toronto.

Ihe MaufactUfres' Le lis e ou
HEAD OFFICES, TORO0n".

duthorized Capafl, . . $29 9o0

ABSOLUTE SEuaITT.
PROMPT PAYMENT OF C.ArcaJ.

PsmgJxT,O-moU .A. MÂoec P.C. G.c.B.
Guo. GOODEnRAX, Esq., President, Bank of Toronto.Wx. Bulz-, EsQ., - Organ MaeauS. Y. MOKUNqON, ... -WhclsaleMier.

D. PARK8S FACELEBR, Nw
J.o=,hàz FàActua.

J. F. ELLLR,. .g qn ht«

ESTABLI8NED 1825
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0F LONDON 18" 4,780,000
(ETsas»m iS.l) ' ' 8 - -- 5,80,000E. D. LACY, Besident Manager for Canada. 188 - - ,886,00Compsny's Building, ioi St. James81t. MONTBEAL. 6,854,000

- Sbeo.n.ciCa 1.~5'8»0.»Stc. GieriManager, W"SAIÇCLIPIm.W~ tj Ivouted Nnnds, over ... 1,600,000 60 Canerai Agents, Toroto,Toronto AgencyÂLp. W. S3MITH. .L .à*A. W. M IE.
No. 2 Court Street.

FIRE. ACCIDENT. GUARDIAN
O ITIZ ENS' FVl and LifeInui.nce Compue,CITIZENS' OF L" "'--- c---.

M a F nd s xeed $81,700,000
OF CANADA. companyln lb. Worli

enALfor ENBT. Gi , 00. Montreal,
T----f-c-p- .TnttB D. P. AMOTNG W Boot tBrt. Amn.Au .Co.BldIToal AusI, l nding CpianagCastohenhl -W . .Godwin, Brltluh WhIgBulldInqeOf whehsaalsbl forpthelproteotîion f thec e amltî..jjOP.<j H. GLLESPIZ. Main UtPolloy-holders,_â%831. 

Hamilton-J. T. BOUTH es st.
HiaD Omrc--Tua OoMamrrs BumDnG ), Ottawa-W. G. BLAC1, ctt Ont. Chambers.

lmt . am.. 8tmet &ontp.a.

o. J. C. ABBOTT, P.O., Q.. P FIRE ASSURANCE COPAN, LONDON.ANDREW. 0. ATT PC. QC.- VCEPnemBET E*abllsed tl ILCanadien Branch establbaledANDRW ALAN Vie-Pmmietla 2304.Looemdsepdince the estab lalunent of the
C. D. PBoCTOR, I A.DUJDIg M.P. Company ezceed*y5cooaoe Balanc held lu handJ. O. GRAVEL. IAaTuu n ,<,mvsT. for 6ment of Pire LJoUse, UOOooo. Liablllty ofH.L .MOTàGU ai,. GNT ermen ni NowTth the DominionE. P. HEATONO WILLIAM SMITH,. nadaasa-"°Gen. Manager. 8ec. Treasurer ra. D GIrn PCPAT o AoerSt

for Torongo. R . Ma oD. PATR iN, M a1 àA-en

Girl puoe"Fire lIs. Cou.- AAgentsIEstablishedîIM. FIRE INSURANOE OOMPYUaka au nCaahcor Kutw ?lm. e "Gouaty et Wentem.P==.nTar Hon. JAMES YOUNG. Business doeron-PJAaMaYOGA.mFABNo cOUash and Premium NoteV *GURUmwN A à. WRNOOA , ONh. HEAD. STMAMOau4 *. R& SLSTRONG. 
CA AIINo pPio . . .a GAbTt ONT. HEAD> OFFICE ... GEPOT

Total Iavested Funds over........004,00,
aVested a Canuda........................ 4,so,0

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
-: LAROE PROFITS.

Uneendittemai àh Non-forfeîtable Policles issued

W. M. RAMAT, Montreal,
CHARE1 HUNTE, agr for Canada.

Superintendent of Agenoise.

UvKOroa &London & Globe InsuranocC.
Kave st taOn .......... 9as,0ss

ff.ad OEoe, Canada ,'n"h, neal.
D.A.g.on.a.r. Chairman; Nd.»=I . B5beau,go?.Wstw-1JBuhmm lq.

aron BDeeha.Terni.-11.3B.MMNDToonoAgent, IOWe c à et. E.E6. . O. MI*, Aiengt for Dom., acutral.

NSURANCE COMPANY.
Ire A. sua . T. R. PmI<fLE,

M ¯¯¯~~¯¯ euIIw, ToNowro.

VRIAL F/RE /NS URANCE CO.

AjCc UILATED FUNDS.
* - • - s 65,wo0

- 1,185,000
* *- - 2,810,000

à Ulvlry

18

18

.... r.....

Norti American Life Assurance co
Kwoomoum",» lm Gruax

1 A M o, EEDolmmo

FUIL GOVERNmENT DEPom.

o DIBECTOR8.SHo. nZE, M.P, ex-Prime Ministr

JOH L. BLAI"IE, Eq5, Pros. Oaa. Landed Creditco. and HON. G. W. ArPres c Western OWN
Loan Co., VIce-Preuienta.Hon. D.A. lMxLietenanb-Oov.of Ontario

al Tr mn 5 .a
.,c.ý (eu Kerr, manannam

Davidou &tralgeon).John MrbonEq., Governor British Ar.P ireA. Co.
B. A. Meredih, resqL.., Vies-Presdeont Toron»sTrustsCoor&tio.
A. B. Cmbn s. Pros. British Can. L. & In. 00. G q., Manufacturer, Guelph.
E.Gurney, elq anfacturer.Hon. Edrd e, Q.C MY.
John N. Lake, %., Pres. American Watch Case Co
Edward Gaflsy EsiHon. O. Mowa, MJ7.P., Premier of Ontario.

S uEs Hughes Br.), Director
Ga ecurlty Co.James Thorburn, EMsq M.D Medical Director.

James Scott, E.q., Merchant, Director Dominion BkWm. GOrd0n 'Eq., Director Land Securtn(BO.
HL . H.o E .PDirector Traders, 1ank.Rbe k snq. Prs. Toronto Beai Estate ln-

Hon. rn tPe. Home Savings & Loan Co.Wm. MoCabe, Esq.. LL.B., P.IA. Mnaglng Director.

RITISII ENPIRE
LieAssurance Comp'yOF LONDON ENGLAND,

EVrnarazsumo>isa.

CANADA BRARCH -MONTREAI
cmnadlaa rnestaients nearly 01,000,000.
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