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tHË MONEIARY TIMS. iM5

The Chartered Bankà.- The Chartered Bank@. The Chartered Banks.

THE MOLSONS BANK. THE FEDERAL BAWK OF CANADA. BANK OF HAMILTON.
INOonPoBATED BY Ar or PaaLrNET,,1

8 5M.
Notice is hereby given that a Dividend of Three

HEAD OFFICE, MONTREAL. er cent. upon the capital stock of this Bank bas DIVIDEND No. 29.
been declared for the current half-year. being at the

Patd-up Capital.................82.000,000 rate of Six per cent. per annum., and that the same Notice is hereby given that a Dividend of Four per

Bat iupad.............................800,000 will be payable on and after cent. for the current hali-year upon the paid-up
BetFundD..................................x capital stock of this institution bas this day been

BOARD OF DIRECTOnt..Wednesday, the Firt Day of June nex declared, and that the same will be payable at the

J. . R.MOLONVio.Ptdentl bank and its agencies on and after
T hos. poh r J 8fH.R. MOLLsoN, Vie-President. The transfer books will be closed from the 17th to Wednesday, the 1st day of June next.

B. W Shepherd. Sir D. L, Macpherson. the 3lst of May, both days inclusive.

B. H. Ewing. A.FGant. The transfer books will be closed from the 16th ta

F. WOLIER5TÂN TomÂA. Genera Manager. THE ANNUAL GENERAL MEETING the 31st May next, both days inclusive.

M. HEATON, - -.... - - - Inspector. of the Shareholders for the election of Directors
' BBANOHES. ,wili be held at the banking house in Toronto, on THE ANNUAL GENERAL MEETING

Londn, eafod, ontealMorisbrg, orwchTuesday, the 2lst o! June nexi.

Ounound ,Rige MonEreMOFs, Noelt Chair to e taken at 12 o'clock noon. of the shareholders for the election uofDirectors for

Owe Sun, RdgtoflBmths Flî, ore, t.By order of the Board. the ensuing year will b. beld at their banking

Thomas, St. Hyacinthe, Que., Toronto, Trenton G. W. YAIIKER, house, lu ibis city, on Tuesday. the l4th day of June

Waterloo, Ont., Woodstock General Manager. next. Chair to be taken at 12 o'clock noon.

Agents in Canaia.-Quebec- La Banque du Peuple The Federal Bank of Canada, By order of the Board.
and Eastern Townships Bank Ontario-Dominion Toronto, 26th April, 1887.

Bank and Bank of London. New Brunswick-Bank 
.. A. COLQUHOUN,

of Nw Bunswck.Nova Scotiav-The Halifax
ofnin Ne omBrnyick.Branches. Prince Edward AFCashier.
Island-Bank o Nova Scotia, Charlotetown andBA N K O F O TTAWA, Hamilton, Aprilr27th, 1887.

Summerside. N ewfoundland-Commercial Bank o OTTA'.&LW.A-

Newfoundland, St. John's. 
ESEN TW ~ P

In Eurndne.,LoSdon liance Bank '.imited); Capital (ail paid-up)...........................S1,000,000 EASTERN TOW NSHIPS i
Mes urs. Ln, Mils, Currie & Co.; Messrs. Morton, Rest..................... .......................... 40 ,000

Rose & C. Liver1u-The Bank of Liverpool. JAms McLABN, Esq., President,

ntwer , BeLgium-a Baque d'Anvers. C-inasaMAGEEEsq., Vice-President. ANNUAL MEETING.
In United States.-New York-Mechanice'National DIRECTORSN

Bank; Messrs. W. Watson and Alex. Lang, Messr. 0. T. Bate, Es., B. Blackburn, Eue., Hon. George Notice is hereby given that the Annual General

Morton, Bliss & Co. Boston-Merchants' National Bryson, Hon.L. R. Church, Alexander Fraser, Esq., Melding ther bankihous, ahi Bank will be

Bank. Portland-Casco National Bank. Chicago- Geo. Hay, Esq., John Mather, Esq.ibrooke, on

Fint National Bank. Cleveland - Commercial eoB Ha Esq. h Mather Esq. s

National Bank. Detroit-Mechanics' Bank.Buffal•- GEOBAE BU N,.E.............CashlOt.

Third National Bank. Milwaukee - Wisconsin BANcEO. Vdedy ltda ofJ enxt
Marine & Fire lus. Co. Bank. Helena. Montana-First Arnprior. Carleton Place, Pembroke, Winnpeg, Man. The chair will be taken at 'clck, p.m.

National Bank. Fort Benton, Montana - First Agents in Canada New York and Chicaç-BankaBycrdeiof thetoard.

National Bank. Toledo-Second National Bank. Montreal. Agents m London, Eng.-Alliance Bank. By order ai the Board.

Collections made in ail parts of the Dominion, and WM. FARWELL,

returns promptly remitted at lowest rates of ex- Gen. Manager.

change. ShebrokeMndnaye887
Letters of Credit issued avalable in al parts of

the wor1 O-F- HA :E.LIàF A -

UNION BANK OF CANADA, Capital Paid-up ................................. 81,000,000 LA BANQUE DU PEUPLE.
Reserve0.................................."""" 1 0EsTABLIsHED 1885

Capital Paid-up................................. 01,200,000 E OFM ,a la .. . .. lm

HEAD OFFICE, - - QUEBEC.IEC
DIRECTORS. Tnos. E. KENNY, M.P., President.

ANDREW THoMsoN, Esq., President. JAMEs BUTLER, Vice-President; Thos A Bitchie, JACQUES GRNIER,............President.

Hon. G. IavINE, Vice-President. Allison Smith, E. J. Davys, Thomas Bitchie. J-Caihier.

Hon. Thos. McGreevy. D. C. Thomson, Esq. D. H. DuNcAN, - Cashier.QBArCHE.

E. Giroux, Esq. E. J. Hale, Esq. AGNOIS. . S. arho.

. J. Price. 
GNI.44' 

t.oc- B

E. J. Price.IluNova Botia-Antiganish, Brldgewater, Guys- TreHvrsP D.Puctan.

E. WEBB• - - -..... - - Cashier. borougi, Loudanderr, Luneurg, Mal st. JohnsP..Paneadn.

BRANCHEs. (Hants Ca.), Pictan, art Hawkeb, Syey, St. RhD2 Q-. ead.

Savinge' Bank (Upper Town), Montreal, Ottawa, Truro, Weymouth. New Brunswlck-B"eurst,

Smith's Falls, Winnipeg, Lethbridge (Alberta), Dorchester, Kigston (Kent Ca.), Moncton. New-

Alexand.ria. castle, Sackville, Wooastock. Iu Prince Edward FoBEIGN AGENTS.

ForeignA ents.-London-Alliance Bank (L't'd.) Island-Charlottetown, Summeraide. lu Bermuda- Landau, England-The Alliance Bank, Llmited.

Ne oketoal akBn.Hamilton. St. Pierre, Miquelon. New Yark-T be National Bank o! the Republic.

BANK 0F BRITISH COLUMWABILFXBAKNLO AKO OASOI
Incrpratd by Royal Charter, 

FA I N .

CA111TAL, - - - 02,500,000. INcOEPoBATED[ 1879. INCOEPOBATZD 18M9

LONDON OPTICE-2
8 Coruilîl, Landau. AuthorbeOd Capital.................... 81,000000 Capital Paid-up......................... 81,114,300

DTHos.T E.-KEnNSYMaM.P., President.oh

Branches at San Francisco, Cal.; Portland, Or.; Vic- Captai Pald-up ........................ 50.000 Beserve Fond.............................60,000

torisa, B.C.; New Westminster, B.C.; Vancouver, B.O. Reserve Fund............................. 70,000 Dull, Vic-reidniB., D an CroiendxJoBrhn

JAuiE, BUTLER, Vice-President; Thos. A.damtchie,

AGENTS AND COB1tE5PONDENTS. HEAD OFFICE, HALIFAX, N.. Jairus Hart. CyTmRB.-Ths. Fyshe.

IN CADABank ai Manireal and Branches, wbo W. L. PT.CANELr, --.------ - Ca ier. HEAD OFFICE, HALIFAX, N.B.

will undertake remittancýes, teleg &phicar otherwise, DIRECTORS.AeneslNoactaAmrsnapis
an d an y b a k i g b usin ess w it lu r h C a al B t R o i U AcP re id en t.Nv ot - i n s B ridge w ae rrGn C a n iby e t , L n p olG y,

IN U. B .- A gents B ank af M treal, 59 W all t, L . J. M aRTON, N Br(eHanasow ,Cn),iPnco , PyoCrttHa kei 
llab urey

New York; Bank ai Mantreal, Chicago.*lLnd Thamas Bayne, F. D. Corb.it, Jas. ThomsanmoutbGlugwNworhuSdeyicCampb.lltWn,YCat.

UNT 
rWD 

KINo 
Woe o.-BaIwk 

B. C., 28 CoriniNew 
B

National Prav. Bank of Eng., Nortii and South AGNcies-Nva Scotia: Amroerst, Antionisbo( .amo Fredericton, Mocton, Newcaste, St. Andren.,

astaLockeport, LunenbPrg, New asgow, n, St. Stephen, Sussex, Woodstock.P.E.

Islan-dharotteown, ummeride.IntBemuda

WaeleBakBrtsLiCosBank, Parrsboro, Shelburne, Bringhil, Trura, Windsr. Islad-Calteonand Summerside. lu United

Telegraphie trausfers and remittances ta and framL New Brunswick: Petiic!t ac, Sakilt.Jh. Ste-Mnapis i.

a1l points eau be made tbrougb ibis bank ai current ComBEsoNDENTu--Ontario and Quebec-Malsons Collections made on favarable terme and promptly

rates. Cllections care!ully attenddte and every Bank and Branches. New York-MessrB. Kidder, remitted for.

description o! banking business trausected. Peabody & Co. Bouton-Suffolk National Bank

BANK 0F YARMOUTH, London, Eng., Alliance Bank, (Limited). THE COMMERCIAL BANK

lEýMOVT E, 
TH E PEOPLE'S BAN K Ow M.&2wITOB.&-A

DIRECTORSw 
W B ul WI - &Uthored Capital ........................... 010,000

T. W. JOJNS, -
.8B-U ,hEi .CTON, 

N.B.

L.E. BA E , Preiden.AC 
7BBANC.DIB OTOB .

C. E. BIQoWu 
-,ViE CBPrrid 

nt.

H ugli C a n. j. W . M ood "U.AN St R och, - --P . B D u oul n t.

John Lovit HuCanu J.W.ModA.F. BANDOLPE,............ .PreuidetHou. John Sutherland. Alexaedar Loun.

COti.REsPONDENTS AT J. W. SPtJBDUN, --------------CshiertHn. C. E. Hamil.n. W. L. Boyle.

HaIllax-The Merehants Bank of Halial. bEENN AGENTS.

St. John-The Bank ai Montresl. Londau-Union Bank of Loudon. Deposits received aud interes Balloed. Collection

do The Bankof Britishs North Aori ml. New York-Fourt National Bank. pramptly made. Drafts isued availablnk lu aolfparts

Monreal-The Bank of Montreal. Boston-RUi National Bank. oi tbe Dominion. Sterling and American Exchange

Nov York-The National CitizenS Bank. Monrsal-Union Bank of Laver Canada. bouqisi and sold.

Boston-Tise Eliot National Bank.
Londau, G.B.-TheOUnion Bank ai Landau.

BAK OF RITISanCtl.ngBia.o HIFX THE NATIONAL BANK OF SCOTLAND
chne bought and sold.~D
D epo sits reco iv ed a d R lteres allow e d.a 0 , 0 .N co P O A T E 1r L79 .D A PNo o BP o B A T .

Prompt attention given ta collections.ýICROLZ 
mB-A CB»ADATO ài»T

ST. STEPHEN'S BAN K. EBTABLIBRED 1M9

IACP OB-1ATED 
1 0- HE, OFF0I00. .C.a.p. .a. ...... EDINBURGH.

O F.I.E -.8..or n h ill , n d n a p it ra z edl .. ita.. . ., 00 ,0 0 0..Pa.d -up-• • • • •• ,.0eF1,0 0 0 ,0 0 0 . . . s. .r.e.. . . . . ...... .8 'o,

B .r e a W i r C a e . eF.. ... ... ...... .. . . . . . . .. . . . . . ..D o l , VcLO N D O N Oe -e-s eN InHO L A B L A E , L O M B A R D S T E l T , B.

C ar i a . . . .. . . ... B. ... C.;000ewH E D TO FF CCE , NT Hans A X N .S.ee bl a irD5 usioar. CA IE . T o .F s e

W. GH. T Nn, O-- -- - O-- d r ces ,honW.PAr I ,- - . . ahe. H A F IC , - - - . A I A ,N B
J.N F GANA A NT - - - - - - --- B a . te e aphiEor ot erwise DIn reCT O . arec e reov S oe- mh rs , A n a olv

w L n d o ert ak e r G n , Msih u r i Btis & Co b a N o B I R UI A RE N O ES e nt . T E o O B r T i g et o w n , Ca ni ng ,rt e D i by C vr l la e . i ve dr o l

aa yr k iganko! Nv ofk N A Motr al, 5 allSt. L.J aBiVceP eidncNwhasrgote.d e ,'P co , tlato ,Y r
I N . . - g n O f M O n r e l , C h c a o i a l B . T h a B y e e F . D C o n i l ga , J a s .ig T o m so n . m u t h .l e t I n d N e w B r u s w c -Ca m p be lt o w n ,a e r r ua

N a tio n a l P r B r ta M o n e n l ' B a k , B a n of a r g ,L h l ou n e , d or i g hi l ' u r o L a d a r . r I sl n d - Cr s h r ote t low a n s m e sd e o u a p p i to d

u a aetrugh a nh Ne o edr i n reole otnsmde lu aorableotermn. popl

Dra s Coll e do u caeully ai h Baten ed e b d & C .B oston -Sufsi olk NaRStiona BIh an ! J M S R B R B N M n g rl o d n
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The Chartered Banks.

THE WESTERN BANK
0OF OANAD&fA.

HEAD OFFICE,'-. OSHAWA, ONT.
Capital Authorised ........................... 01,000,000
Capital Subser bed ........................... 500,000
Capia Paid-u .......................... 250,000

BOA D 0F DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN 8. HA MTTN, Esq., Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - Cashier.

BRANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits reoeived and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on aIl parts o the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HAUFAX,
Capital Authorized.............................80,O00
Capital Paid.up ................................... Oo60,000

DIRECTORS.
R. W. FRasEa, Pres. W. J. CoLExAN, VioePres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAca, - - - - - - - - - Cashier.
Branche-Lockeport and Wolfville, N.B.

Agents in London-The Union Bank of London.
"l"New York-The Bank of New York.

"9" Boston-New England National Bank.
"4 "Ontario and Quebe -The Ontario Bank

LA BANQUENATIONALE.
Capital Pald-up..............................2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. TXmBAiDEAU, Pres. P. LAFrANcE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painohaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C.A.Vallee,Manager: Ottawa,
H .Carriere, do.; Sherbrooke John Campbell do.

Agents- The National Bk. of! ctland, Ld., Lonâon;
Grunebaum7rères & Co. and LaBanue deParis et des
PaysBas, Paris; National Bank of &fieepublicNew
York; National Revere Bank, Boston;Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; ManÏtoha.-Union Bank of Lower Canada

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subscribed ......................... 1,00o,000
Capital Paid-up ................................. 200,000
Besorve Fund .................................... 50,000

DIRECTORS.
HY. TAYLoa, Esq., JNO. LABATT, Esq.,

President. Vice-President.
W. DufBeld, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq.
Thos. Kent, Fsq. F. B. Leys, Esq.
John Leys, Esq. Thos. Long, Esq.

A. M.SAURT, - .- - - - - -•.Cahier.
BRANCHES.

Ingersoll, Brantford, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of cotland (Limited).

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 6.
Notice is hereby given that a Dividend of Three

erp cent upon the paid.up capital stock of this Bank
asbeen ueclared fr the current half.year at the

rate of six per cent. per annum. and that the same
will a pyable on and after Wednesday, the First
day f nJiaise ,,ext.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive.

The Aiinual Genersl Meeting of the Shareholders
for the election of Directors will be held at the Bank
in Toronto on M onday, the 20th June next. Chair to
be taken at l o'clock noon.

By order of the Board.
A. A. ALLEN, Cashier.

The Central Bank of Canada, L
Toronto. 27th April, 1887. j

lhe Loan Compaules.

The Farmors' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

a .ri.ta............. .............. 81,057,250
P Ad-up 611,430
Assets ................................................... 1,385,000

Money advanced on improved Real Estate ait
lowet current rates.

Sterling and Currency Debentures iued.
Monoy received on deposit. and interest allowed

ablehalf-yearly. ByVio. 4,Ch& ,Statutes of
,Executors ana Administra are author-

Y&ed to invest trust funds in Debentures of this

WM. MULOCK, M.P., GEO. S. C. BE THUNE,
President. ,Secretary-Treau

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subseribed Capital ........................... S03,500,000
Paid-up Cap 1t ................................. 2,300,000

reserve und...................... 1,180,000
Total Assets .... .................. 9,301,615

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or com pounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by.law to muvest in the Debentures of this Company.

MONEY ADVANCED on Real Estate securxty at
current rates and on favorable conditions as to re-
payment.

Mortyaes and Municipal Debentures purchased.
.HERBERT MASON, Managing Director.

Freehold loan & SavingS' Co'y.
DIVIDEND No. 55.

Notice is hereby given that a Dividend of Five per
cent. on the Capital stock of the Company has been
declared for the current half-year, payable on and
after Wednesday, the First day of June next,
at the office of the Company, Chu, ch Street.

The transfer books will be closed from the 17th to
the 3lst May, inclusive.

Notice is also given that the GENERAL ANNUAL
MEETING of the Company will be held at 2 o'clock
p.m. on Tuesday, 7th Jue, for the purpose of re-
ceiving the Annual Report, the election of Di-
rectors, etc. By order of the Board.

Toronto, April 27th, 1887.8. C. WOOD, Manager.

THE HAMILTON
Provident andLoan Society.

President - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JOHN HAavEr, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 193,441 92
Total Assets.................................... 3,255,5;9 93

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or5 years. Interest payable
half-yearly. Executors and Trustees are authoed
by law to invest in Debentures of this Society.

Ranking House-KingStreet. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LrrIrED).

3IR W. P. HowLAND, C.B.; K.C.M.G., - PREsIDENT

Capital Subscribed ........................... 04.000,000
" Paid-up ................................. 560,000

Reserve................................................ 2 90,000
MoNEY To LEND ON IMPROvED REAL EsTATE.

MUNICIPAL DEBENTURs PiUnHAsED.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Recel pis. Interest
and Principal payable la Britain or Canada
without charge.

Rates on application to
J. G. MACDONALD, Manager.

Eead Office, 44 King Street West, Toronto.

Dominion Savings & Investment Society,
LONDON, ONT.

INCOPORATED 1879.

Capital.......................................*01,000,000 00
Snbscribed....................................... 1,000,000 00
Paid-up .......................................... 918,250 00
Reserve and Contingent............... 162,00u 00

Savings Bank Deposits and De-
boutures................................... 768,995 75

Loans made on fam and city property, on the
moot favorable terms.

Municipal and School Section Debentures pur-
chased.

Money received on deposit and interest allowed
thereon.

F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Snbscribed Capital ...... .................. 1,500,000
Paid-uop Capital............... ............... 325,000Beserve >'und -................................. 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: S'. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farIns and productive city
property.
RUSSELL STEPHENSON,
WM. B. BRIDGEMAN.8IMiPSON, Commissioners.
RICHARD J. EVANqS,I

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capitala nbscribed).................................192,500,000
Pal -up Capi ............................. S 1,300,000
Reserve Fund................ 650,000Total Assets...................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts te suit investors. Interest coupons pay-able half-yearly at aIl principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

..oqNDON, ONT.
Capital Stock Subscribed.........1.500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund .............................. ..... 417,000

Money advanced on the security of Rea Estate on
favor e terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by ActParliament to invest in the Debentures of th

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMTED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital.......................... 82,000,000Subscribed Capital........................... 1,000,000

De osits received, and interest at current rates al-
low (.

Monoy loaned on Mortgage on Real Estate, onreasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital..................S 750,000
Total A sets .......................................... 1,613,904

DIRECTORS.
L.nnaTr W. Smrn, D.C.L., President.

JOHN KERS, Vic-President .
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.AJames Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLESPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the securityof city and farm

propYerty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmont Co.
LIMITED,

0F TOBONTO, ONT.
President, Hon. FRANK Smrrn.

Vice-President, WILIM H. BE ATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
-Hamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld,

Mohey advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town propt

Mortgages and Muni pUDebentures purchased
A. M. COSBY, Manager.

84 King Street Es Toronto.

The Ontario Loan & Savings 6ompany,
Osa.wa., ONT.

Capital Subscribed .............................. 0300,000
Capital Paid-up .................................... 8300,000
R e rve rund ....................................... 65,000
Depoits and Can. Debentures........, 605,000

Money loaned at low rates of interest on the
securlty of Real Estate and Municipal Debentures.

Depouitsreceived and interest allowed.
W. P. CovAx. President.
W. 1, Ar.Lau Vio.Preuident.

T. H. MoMILt AN See.-Tres
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The Loan Companles.

The Ontario Investment Association
(LIMITED),

OF LONDON, ONTARIO.

Oapital Subscribed ........................ 0$2,665,600

Capital Paid-up .............................. 700,000

Reserve Fund ................................. 500,000

inwestments.......................2,800,000

Money to invest on Mortgages on Real Estate,
Municipal and School Debentures, and other Public
Securities.

Aents in Great Britain -Paulin, Sorley & Martin,
77 George St., Edinburgh.

Head Office, London, Oatario.

HENRY TAYLOR,
Manager.

CHABLES MURRAY,President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Caital Subscribed ........................... $2,000,000
Paid-up Capital................................. 1,200,000
Reserve Fund................................... 300,000
Total Assets ..................................... ,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Manager.

TuE

CANADA LAN DED C REDIT
COMPANY

DIVIDEND No. 52.

Notice is hereby given that a dividend of Four per
Cent. on the Paid-up Capital Stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company's office, 23
Toronto Street, on and after the 2nd day of July
next.

The transfer books will be closed from the 16th to
the 30th June. both days inclusive.

Finanial.
Financial.

The Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PREsIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VICE-PBaESIDENT, E. A. MEREDITH, LL.D

MANAGEB, - - - . - J. W. LANGMUIR.

This'company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every"idescription. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of .the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the

duties required of thei. The INVESTMENT of
money in ifrst mortgage on real estate, or other

securities, the COLLECTION of interest or income,

and the transaction of every kind of financial

business, as agent, will be undertaken by the com-

pany at the very lowest rates.
For full information apply to the Manager.

JOHN STARK & CO.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, lentreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

ESTABLISKED 1876.

By order of the Board. D. McGEE, Secretary. BAN KS BROT H E RS,
Toronto, 25th May, 1887. (TELEPHONE No. 97),

1ne National lnvestment Co. of Canada Insurance & Estate Agents.
(LIMITED). ITs COLLECTE». ErrÂTEs MANAGE». MonT.

20 ADELAIDE STREET EAST, TORONTO.
60 CHURCH STREET, TORONTO.

Capital..........................02,000,000

DIRECTORS.
JOHN HosKIN, Esq., Q.C., President.

WILLIAM GALBRArri, Esq., Vice-President 52 WILLIAM ST., NEW YORK,
William Ale2adWILLIAM.ST., SNEWtYORK,

William Alexander, Esq. John Scott, Esq. Accounts and Agency of Banks, Corporations,
John Stuart, Esq. N. Silverthorne, Esq firms and individuals received upon favorable terme.

L. B. Creelman, Esq. John Stark, Esq. Dividende and interest collected and remitted.

Prof. Geo. Paxton Young, LL.D. Act as agents for corporations in paying coupons
P . o P n Yand dividende; also as transfer agents.

Money Lent on Real Estate. Bonds, Stocks and Securities bought and sold on
Debentures issued. commission, at the Stock Exchange and elsewhere.

ANDREW RUTHERFORD. Manager Sterling Exchange and Cable Transfers bought
and sold.

Financili.

TEU BELL TELUHOMN'yTSTRATHY BROTHERST EE
STOCK BitOKERO, OF CANADA.

(MEMBERs MUNTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined tocommission. Dividende ANDREW ROBERTSON, - - PRESIDENT.

and interest collected and remitted. Stocks, Bonds C. F. SISE, - - - - VICE-PRIsIDENT.
and Securities bought and sold for investment or on
margin of 10 % on ý ar value. Commission-k o! 1 % on C. P. SOLATER, - SEC"TARv.TAnsuEn.

par value. Special attention given to investment.

GooDBoDY, GLYN & Dow, New York. HEADnOFFICE,- MONTREAL.
AGENTs: ALEX. GEDDES & Co, Chicago.

LE, HIGGINSON & Co., Boston. H. C. BAKER,
- Manager Ontario Department, Hamilton

BRITISH COLUM B IA This Company will sell itsinstruments at price
ranging from $10 to $25 per set. These instrumentE
are under the protection of the Company's patente
and purebasers are therefore entirely free from ris]
of litigation, and will be allowed to use the Com

Real Estate Biokers and Fiancial AgOnt pany s Trunk Lines at subscribers' rates.
This Company will arrange to connect places no

tVictoria, New Westminster and having telegraphie facilities with the nearest tel
Of n eaes atiVictoia, Ne e C graph office, or it will build private lines for firms o

Vancouver (Coal Harbor) B. C individuals, connecting their places of businea

Property for sale in all parts of the Provine. Inu Or residences. It is also prepared to manufactur
vestments made and estatesmanaged for n-resi al kind o electrical apparatus.
dents. Rente collected. Mortgages bought and -old. Fuîl partictlars can be obtained t the Com
Debentures purchased on commssionl oprty offices as above, or et S. John, N.B., Halifax, N.B
dence solicited. 8cial WinnpegMa Victo B.C.
at the terminus o fte Canadian rs

s
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s,
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ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange)

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, toi

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and 'Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - . TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Vlrafta on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

cox & co.9
s r OC) : B zO K: I 1bE

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks forCash or on Margin; also Grain and Provision@
on the Chicago Board o Trade.

JOHFîN LOWD
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A NEW SEUlES ON TRE

SCIENCE OF ÀCC0IITS
AND

Business Correspondence.

The Mot08 te or e rbse
on these subjects.

A Book of 252 Pages, replete with Useful
and Practical Information.

PR CE, - $1.00.

Address,

CONNOROBODTOO

London, Ontario, 18 7. 1

1

.

.

.

.

,

p



THE MONETARY TIMES.

Leading B#rristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
c. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISAI
Barristers, Attorneys, Solicitors, Etc.

àFFIcE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
V. D. DELAMERE DAVIDsON BLACK
1. A. REEsOR E. TAYLOUR ENGLISI'

9IBBONS, McNAB & NULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
4CO. C. GIBBONS

e. MULEERN

GEO. MNAB

FRED. F. ARPE'

JOHNSTONE & FORBES,
Barristers, &c.,

aEGINA, - - - - orth-West Territory.

T. C. JOHNSTONE. F. F. YFORBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,

CORNWALL.

D. B. MACLENNAN, Q.C.,

C. H. CLINE.

J. W. LIDDELL.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

3. J. MACLAREN
W. M. MERRITT
J. L. GEEDES

J. H. MACDONALD
G. F. HEEPLBY

W. E.MIDDLETON

THOMSON, HEIDERSON & BELL,
Barristers, Solicitors, &o.

OFFICEs-BANK BRITIsH NORTH AMERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GRO. BELL
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

9. G. S. LINDSEY,
Barrister, Attorney, Solcitor.

OFFICE-28 York Chambers, Toronto Street,

TORONTO.

N ORTH E RN
Assurance Company,

0EF L O N DON "ED N G.

Branch Office for Canada:

1724 Notre Dame St, Montreal,
- INCOME AND FUNDS (1885).

Subscribed Capital...................... $15,000,000
Of which is paid ................................... 1,50,000
Accumulated funds ................................. 15,671,500
Annual revenue from fire premiums ...... 2,886500
Annual revenue from life premiums ..... 957,000
Annual revenue from interest upon in-

vested funds ....................................... 660,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Central .............................................
Commercial Bank, Windsor, N.8. ......
Dom inion .........................................
Eastern Townships .......................
Federal ............................
Halifax Banking Co.................
H am ilton ..........................................
Hochelaga... ........... ................. ...
Imperial ....................... .......
La Banque Du Peuple..... .......
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
O ntario ............................................
Ottaw a .............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Q uebec................................................
St. 8tephen's.......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax...........................
Union Bank, Canada ......................
Ville M arie.......................................
W estern ............................................
Yarmouth ......................................

LOAN COMPANIES.

Agricultural Savima & Loan Co.........
British Can. Loan &Invest.Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co..............................
London & Can. Loan & Agency Co.....
London Loan Co....................
London & Ont. Inv.Co................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mortgage Co............
Manitoba & North-West Loan Co.......
National Investment Co..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co..............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co..................
New City Gas Co., Montreal.
N. S. Sugar Reninery.............
Starr M'f. Co., Hahfax .................
Toronto Consumers' Gas Co. (old)......

d>.0
ce

$243
50

100
40
50
50

100
20

100
100
100
50
25

100
100
100
100
100

50
900
100
100
100
100

20
50

100
100

50
100
50

100
100
100
100

50
100
100
25
50
50
50
50
50

100
100

50
50

100
100

25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

5
$100

40
40

500
100

50

Capital
Sub-

scribed.

$2,500,000
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,C00
1,250,000

500,000
1,000,000

710,100
1,500,000
1,200,000

500,000
9,000,000
1,000,000

891,900
5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000

3,000,000
900,000

1,000,000
9,000,000

500,000
1,900,000

500,000
500,000
800,000

630,000
1,350,000

450,000
750,000

1,500,000
3,500,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,00C

350,000
629,850
700,000
498,850

4,000,000
660,700

9,250,000
400,000

1,250,000
500,00

1,250,000
1,700,000

479,800
9,665,600
9,000,000

300,000
000,000
800,000
500,000

1,000,000
9,500,000

£1,500,000
$9,000,000

2.000,000
...............
...............
...............

1,000,000

INSURANCE COMPANIES.

ENGLIsH--(Quotations on London Market.)

No.
Shares.

20,000
50,000

100,000
90,000
19,000

150,000
35,86w
10,000
74,080

9 300,000
30,000

120,000
6,72

100,000
100,000

50,000
10,000

9,500
5,000

9,000
10,000

Laut
Divi-
dend.

5
15

39
10
90
10
8

57*
90
94

5*
9

411

7
15
10
10
6

10
10

NAIE oF CoMPANY.

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc ......
Guardian...............
Imperial Fire.........
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............
Queen Fire & Life..

yal Insurance....
Scottish Imp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Lite Ass. Co..
Royal Canadan.
Suebec Fire ......
lueen City Pire......
estern Assuranoe

Lst
sale.

IMay 14.

.211
72 74

157 162
6 6j

49 51

34 35
37

242 247
3 31

37* 8

............

..........

1Ay 9
............
.........

15900.
159 161

Capital
Pad-up.

$1,824,9379
4,866,666
6,000,000

410,000
260,0001

1,500,000
1,455,046
1,250,000

500,000
999,500
7 0,100

1,500,000
1,900,000

500,000
9,000,000

200,000

5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,0001
150,000

9,500,000
900,000

1,000,000
9,000,000

500,000
1,900,000

477,530
215,000
820,424

614,695
967,066
974,818
750,000
663,990

9,300,000
6M,410
918,250
611,430

1,000,000
1,100,000
1,100,000

935,550
625,000
493,000
230,000
560,000
464,620
450,000
100,000
312,031
419,433
312,500
425,000
974,178
700,000

1,200,000
300,000
554,580
477,209
390,000
627,000

1,300,000

S£1,500,000
) $2,000,000

2,000,000

1,000,000

Divi-
Rest. dendlast

6 Mo's.

$ 425,000 3%
1,079,475 3
1,600,000 3à

25,000 3
78,000 3j

1,070,000 5
375,000 31
125,000 3

70,000 8
300,000 4
100,000 3
500,000 4
240,000 3
140,000 8
.. ......... .. .50,000 ..

1,500,000 31
190,000 3
800,000 4

6,000,000 5
300,000 4
360,000 3
500,000 3
260,000

35,000

25,000 4
300,000 3è

1,150,000 4
40,000 9

3
90,000 3
35,000 ...
30,000 8

75,000
44,000
41,000
95,000

150,000
1,180,000

141,000
162,000
100,786
450,000
155,000
417,000
42,000
96,400
60,000

215,000
990,000
49,775
80,000

3,000
94,000

111,000
30,000
60,000

500,000
300,000
65,000
92,000

5,000
53,000

200,000
650,000

£ 10,408

4

8

3
31
4

4
5

CLOSING PRICES.

TOoRNTo. Cash val
May 26. per share

143 346.06
121J 121J 60.63

212, 213 212.50

ïïi0415 104.75
109 91.83
137 137.00

187 .... 137.00
108j 110 54.50

78 90 19.50

suspended ......
128J 129J 128.50

109 109.00

939 28 464.00

140 140.00
119 1201 119.50
125 126 125.00

984 19.70

1982 130 64.38
203 206 903.00
100 50.00
...... 60 60.00

105 ...... 105.00

104

112
130
212

iï
117
165
121
159j

117

1551

i

107¾
114t
117
121

135
190

56
80

102
216
100
90

188

RAILWAYS.

Atlantic and St. Lawrence..............
Canada Pacilo......................
Canada Southern 5 %lst Mortgage...
Grand Trunk ordinary stock............

5 % perpetual debenture stock
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock ......... M
do. 6 %pref. stock.............
do. 6 %bonds, 1890.............

Midland Stg. lst mtg. bonds, 1908......
Northern of Can. 5% ftrst mtge ......

do. 6% second mortgage ......
Toronto, Grey & Bruce 4% bonds...
Wellington, Grey & Bruce 7%1ist m.1

112½

166

118

156

1161

118

137

61
90

1021
2171

... ..

104.00

28.00
65.00

106.00

56.25
58.50

16500
121.00
79.76

117.00

56.95
77.75

101.50

107.50
114.50
117.00

57.75

57.00

67.50.
9500

80.00
40.80
86.40

500.00
90.00
9400

SPar Londonvalue M 14
v 8h.
£100

100
...

100

100
100
100

100

100
100

100
...

113
126

86
69
87

107
106
104
86
99

SECURITIES. London
May 14.a

Canadian Govt. deb., 5% stg...........
Dominion5%5stock, 19M,ofRy..loan .. 110

do. 4% do. 1904, 5, 6, 8.................. 1061
do. bonds, 4%, 1904, 86 Ins. stock .... 1061Montreal Harbour bonds, 5 %...................107
do. Corporation, 5 1874 ............... 107
do. do. 5 t 1909 ............... 107

Toronto Corporation, 6%.......................... 106
do. do. %, 1909, Water Works Dep. 107

DISCOUNT RATES. London, May 7
Bank Bills, 3 months .................. 1

do. 6 do. ............. i1
TradeBills 8 do..............1 2

do. 6 do. .................. 1 2j

1898

GOLD MEDAL, PARIS, 1978.

JOSEPH GILLOTT'S
STaEL P ES.
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GRAND TRUNK R'Y
The Old and Popular Route

TO

IOITREAL, DETROIT, CHICAGO
Al the Prinoipal Points in (anada and the

United States.

IT IS POSITIVELY THE

?rk From TORONTO
Runnin the Celebrated Pulman Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Cliago in 14 Hours,
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the1PACIFIC COAST.

Time Tables, Tickets and generalFOR FARES information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
en 90 York Street, or to any of the Company's
Agents. JOSEPH HICKSON,

WU. EDGAR, Generel Manager.
Generel Passenger Agent.

Dominion Line.
Sarnia......... 3,850 Tans. Oregon. 3,850 Tons
Tarante ... 3,300 " Mntel 3,3W00
Dominion ... 3,200 Ontari......3,200

Xssspi.2,600 " Texas ...... 2,710 d
5,700 Quebe........2,700

LIVERPOOL SERVICE:
DATUs or SAILING

From Montreal:
TORONTO............Tuesday, l7th May.
MONTREAL .................. Tuesday, 24th May.

From Quebec.
*VANCOUVER ............ Thursday, 2nd June.
*SARNIA........................ . Friday, 16th June.
*OREGON..... ............... Tbursday, 16th June.

Bristol Service for Avonmouth Dock.
QUEBEC, from Montreal ......... Thursday, 19th May.
DOMINION ......... Thursday, 26th May.
MISSISSIPPI ....... Thursday, 2nd June.
ONTARIO ... ..... Thursday, 9th Juns

Rates aof Passage-Cabin, $50 to $80, according to
steamer and berth. Second cabin, $30. Steerage at
lowest rates. Passengers can embark at Montres
if they so desire.

*Saloons, state-rooms, music-rooms and bath.
rooms in these steamers are amidship,. where bul
little motion is felt; and they carry neither catt1i
nor sheep.

For iurther particulars apply to GEO. W. TOR,
RANCE, 18 Front Street East; M. D. MURDOC.
S00. 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALAN LINE
ROYAL MAIL

E T x& M S -1 1 P S.

1887. Summer Arrangement. 188'

LIVERPOOL, LONDONDERRY, QUEBEC AN]
MONTREAL MAIL SERVICE.

EUROPEAN MARKETS.

LONDON, May 25.

Beerbohm's message reports, floating car-

goes-Wheat, firmly held; maize, quiet. Car-

goes on passage-Wheat, firm, not active;

maize, quiet. Mark Lane-English and

foreign wheat, quiet; American and Danube
maize, quiet; English and Amnerican flour,
steady; spot good mixed American maize, 20s.
6d., was 20s. 6d.; straight Minnesota flour,
24s. 9d., was 25s. Weather in England. cold
for season.

LIVERPOOL, May 25TH.

11.30 a.m.-Spring wheat, 7s. 2d. to 7s. 4d.;
red winter, 7s. 4d. to 7s. 6d.; No. 1 Cal., 8s.
2d. to 8s. 4d.; corn, 48. id.; peas, 5s. Od.;
pork, 66s.6d.; lard, 34s. 9d.; bacon, short clear,
38s. 6d.; long clear, 38s. 9d.; tallow, 21s. 6d.;
cheese, 62s. Wheat, quiet; poor demand;
offerings moderate. Corn, quiet; poor de-
mand.

TORONTO PRICES CURRENT.
(CONTINUED.

Sawn Lumber, Inspected, R.M.

Clear pine, 1 in.or over, per M ......... $37 00
Pickings,1 in.orover.........................27 00
Clear & pic ings,1 in .......... !................ 2500

Do. do. liandover ............... 3300

Flooring,li & 1 luin ..... .............. 16 00
Dressmg ................... .. ................. 16 00
Ship. culs stks & sidge ........................ 12001
Jost and Segt .. . ...... 1200
la 1250

Shingles, XXX, 16 i .................... 2 50
XX.................................... 1 40

Lath........................................ 185

W ruce .................................... 1000
aemlock.................................. 100GO

Tam arac ........................................... 12 00

Hard Weodu- 1. ft. B.1.

Birch, No.1 and2................$1700
Maple, fi................. 160GO
Cherry,i........................ G60

S"" " " " " " " 2400Ah, white,.No........1.nd .............. 200
" black, ............................. 12 00

Elm stofGi ...1..................... 1 00
C erock. ..................... 51 00

Oak,nwhite,No.1&d 2..................2500
tredor gr " 1 0.............--............ 4000

Blm oyNo.1&o. 1 &2.......................1300
Chestnut " . ..................... 5 00
Wanutin.No&2...........................85001
Butternut " . . . 400GO
Hickory, No.1&2...........2800
Basswaod . ........................... 1600
Whitewood, ................. 35 00

Fuel, &c.
Coal, Hard, Egg.................................$ 625

Stove ........ ..................... 650
N ut ................................. 6 50

Soft Blossburg ....................... 6 00
I Briarhiil best .................. 6 00

Wood Hard, best uncut ..................... 000
66 " 2nd quality, uncut......... 500
: i " " cut and split.................. 6 50
d Pine, uncut .................... ...... 4 00

" cut and split ............... 5 00
slab......... ......... 300

Rav aud4 Straw.

Hay, Loose New, Timothy....... . .$13 O
Claver Hay ................................. 9 GO
Straw, bundled oat..............................10 00

- i oose ..................................... 6 00
Baled Hay, first-class ..................... 11 00

"4 "l second-class ................... 8 00

LIVERPOOL PRICES.
May 26th, 1887.

3900
2900
2800
3500180GO0
13 GO
13 00
1100

18 GO

00 00

260
1 60
1 95

130 0
il 00
14 00

3000
1800
8500
2800
18 00
14 00
000
30 00
2000150GO

3000
100005000

180GO
4000

000
000000
000
000
600
5 50
601
0
0
'

1512(

8
129

00
00

00
00
00
50
50

From -
From Steamships. Quebec 8. D

Liverpool.- e rin .................................... 7 2
5 May S..-. Sarmatian 26 Apri a edinter ......................... 7 4

13 " . Circassian ...... 3 June No.1 C te.................. 8 2
19 " . ardinian ...... 9 " No.1Cal......................... 4 1
g7 64 ...... Polynesian ...... 17 Corn...............................23alas................................................S ol

2 June .... Parisian---..J" Lard ............ ..................................... 34 9
9 ...... Barmatian ..... 8 . Pork............................... 67 0

17 " ...... Circassian .... ]8J,1y. Bacon, long clear.................... ............ 38 6
3 " ...... Sardini " short clear .............................. 38 6
1 July ...... Polynesian T...... 22 Tallow ...............-............................ 22 9

14 an Aug. Cheese....... ..................... 62 0

ga Circassian 2...-. 12
28 do srdinian .... 18

SAug. gPlynesian . 6 pw CHICAGO PRICES.
44 ....r..af 1 Sept.11... Parisian 8

18 "re...... armatian ..... 16 "By Telegraph, May 26th, 1887.
M " ...... Circassian .... 22
1 Sept. ...... Bardinian ... 30 Breadstußs. Per Bush.
9 ". ...... Polynesian ..... 6Oct

15 ... Parisien ... 6 Oct.
5 " . rmtian .... 13 " Wheat, No. 2 Spring, spot.............$ 88. . 0

30 " ...... Sarma.in .. 21 " Corn.............................38 000
6 " d.... Circassian . 27 6" Oats ........................................... cash 26 0 0
6 Oct. ...... Sardinian 4 Nov. Barley.......................cash 49 0 0

. Prolynesian ..... 10 "d206 '" ...... Parisian ".".... " og Products.

27 dé ...... Sarmatian 7...-... 17 d

RATEs Op PAssAGE.-Cabin $50, $65,end $75. Mes Park:.....................:::3:75 0 0
etn:$0,$2,nd$5.intermediete $30. Lard, tierces ....................... ....... 6 60 000

Rteturn: $100, $125, and $150. IntermeShort Rib ........................................... 7 226 00
Return $60. Steerage at lowest rates. Hto Rme.................................................. 0 00 0 0

For tickets and every inform o Bacon, long 0e........... .........- 8-05 00
H. BO -re, Torontoi---------------

Corner Ing and Yongs treets, Toronto shr l ............... 00 00

A
)o
DO
0

TO RONTO
TORONTO.

LEAD & COLOR COe,
MANUFACTURERS OF

Pure White Lead in Oil.
READY

PURE PREPAREOPAINTS, FOR USE.

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &c.

IMPO TERS PAINTERS' SUPPLIES.
8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,
OOWEN SOUND,

Forwarders & Commission Merchants,
Dealers In Pressed.Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Spe ialty
J. W. MITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Salt.
HIGGINS'

WASHINGTON BRAND,
ASHTON BRAND.

ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et. Lawrence Market, TORON&TO,

THE MUTUAL

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3. It has no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In.

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
warld.

it has received in Cash from Policyholders sinoe
its organization in 1843, ,

*301,3»96205.
It has returned to them, in Cash, over

$243000O
its payments -to Policyholders in 1886 were

913I29,103.

Surplus, by the legal standard of the State of New
York, nearly

T. & H. K. MERRITT,
General Managers Western Ont ario,

r.TQ1; (O1TTOr 0

0
0
10
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Leading Wholseale Trade of Montreal.

93 St. Peter St., MONTREAL.

WHOLESALE

PrîlotsP îlots,
p-lMI i T W S.

We keep the Most Tastefui Print Goods
of any Wholesa Hlouse in the

Dominion.

Printed & Fmbroidered Muslns,
Coloured Lawns,

Pdnted & Plain llama Muslins,
Printed & Plain Hindoo Muslins,

ORIENTAL LACES,
IN CREA, WHITE, AND BEIGE.

Oriental Flouncings;
Cream and Beige,

Black and Oream Spanish Laces,
White and Coloured Embroiderles,

Black and Coloured Silk Gloves,
Black Cashmere Hose,

Black and Coloured Cotton Hose.

PLAIN & BRÀIIEB JERSEY8.
KID GLOVES9

KID GLOVES,
The delette and Le Brabant Kid G/oves.

CARSLEY & Co.
93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

Leading Wholesale Trade of MontreaL

W. & J'. KNOX.
LIPRorlco,,

~RADEN >

Fla Spinners& Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Summanr.

A NEEDLE factory has been started in Paris.

INDICATIONS point to a large shipping trade
at Whitby this year. The Chronicle finds the
wharves piled high with lumber and cedar
poles.

THE Paris Board of Trade is making over-
tures to the Featherbone Company of St.
Thomas, for the establishment, in that town,
of a factory for the manufacture of whips from
featherbone.

THE United States are awakening to the
great importance of tree-planting. We learn
that twenty States of the Union observe a day
in each year as Arbor day. Massachusetts
being the latest to fall into line.

NovA ScoTIA's great coal strike is at an end
and work at the three collieries has commenced.
In Cape Breton, the men of the Reserve mine
are out for an advance of three cents per ton,
and fears are expressed that the other mines
will follow suit.

THE Kingston & Pembroke Mining Company,

which is the name of the recent organization
of Canadian and United States capitalists, has
the following mines in operation: Glendower,
Wilbur, Calabogie, Williams and Robertsville.
Its head office is in Kingston.

IT is not unlhkely that the suggestion to open
a reading room in connection with the Mon.
treal Board of Trade will soon take practical
shape. The majority of the members have
expressed themselves in favor of the scheme.
On the lst July next the Board will make the
entrance fee 100.

Established 1869.

BROKERS AND - -

C9ftAESP9MOENç~ SOLICITEG.

Jani: Droak k ir.
Meltham Mills, near Huddersfield, Eng,,

Manufacturers ot

Bst Six-Cord Spool Cotton
For Machine and Hand Sewing.

NEW MACHINE COTTON,
Specially finished for sewing machines.

CROCHET COTTONS, &o.
Uneurpassed for Strength, Elasticity and

Smoothness.
FULL STOCK ON HAND ALWAYS.

J. E. LANCASTLR & CO.
Manufacturers' Agents and Conission

Marchants,
57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

frercantile Summary.,
DURING last week, the Toronto letter carriers

delivered 199,369 letters and 53,474 newspapers.
THE Bank of Montreal is about to take pos-

session of the premises recently vacated by the
unfortunate Maritime Bank in St. John, N.B.

ON the 1st of January last the liabilities of
the town of Dundas were $75,617 and
the assets estimated at $91,226. The ex-
penditure for 1886 was $33,273 and there is
some $6,800 in the treasury.

THE late David Preston, banker, of Detroit,
Mich., gave during his life more than $200,000
for religious and charitable purposes. Sensible
man, not to wait until after his death, when
he could have earthly enjoyment out of liis
benefactions.

AN American Exchange says that the store-
keeper who is wise in his day and generation,
does not grumble at competition. He meets it
and succeeds not only in spite of it, but with
its aid. It is the wind blowing against it which
keeps the kite flying.

TWENTY-FIVE years ago, W. H. Magee, of
Merrickville, was said to be heavily in debt.
At his death he left behind him an estate
valued at $110,000, the result, says the Perth
Expositor, of strict attention to business, and
living within his income.

A SLIGHT typographical error was made in
the advertisement of the "Queen Victoria Nia-
gara Falls Park," in these columns last week.
The list lines of the second paragraph should
read: "at Toronto, New York or London."
Not and London as last printed.

ELLIS KEIGHLEY,
Wholesale Dealers in

COFFEES,
Spices, Mustard, &c., &c.

Manufacturers of
Queen's Favourite & Cook's Gem Baking Powder

and Royal Dandelion Coffe.

Al goods put up by us are guaranteed.

wAEHOUENLs, 527 Yonge St., TORONTO,

1400
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M.mE.Q.

SPOOL COTTON
Recommended by the Principal Sewing Machine

Compames as the beat for hand and machine sewing
in the market.

TRADE MARK$,
For the convenience of our Customers in the West

we now keep a fuljl line of BLACK, WHITE, andl
COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTBEAL
8 WELLINGTON STREET EAST, TORONTO.

-9. BARBOUR & SONS'

IRISH FLAX THREAD
ZZIBTJR0 .

REcEIvED

Gold Medal

Grand Prix<
Paris Ex-

hbitio, 1878.

REcEIvED

Gold Modal
'rE

Grand Prix
Paris Ex-

hibition, 161.

Ldnen Machine Thrsad, Wax Machine Thread, Shoe
Thread,Saddlers'Thread, Gilling Twiln,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAv

8 WHALINGTON STREET EAST. TOBONTO

McARTHUR, CORNEILLE & GO

0IL, LEAD, PAINT
Color & Varnish Merchants

IMPOBTEBs o

ENGILISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters' cd Artists' Material8, Brushe8, do
812, 814, 816 St. Paul St., & 958, 55, 257 Com-

missioners St..

MONTREAL.

F.PoGURRIE
100 Grey Nun Street,montrea.

MPOBTEBs or
Portland Cement, Canada Cement,

Ohimney Tope, Roman Cernent,
VenLinne Water Urne,FluenCvers Whitag,

Flre Bricks, Plaoter of Paris
Scotch Glazed Drain Pipes, Borax,

Pire Clay, China Clay, .

Manufaturers of Besemer Steel

ofa, hair and Bed Springs.
A large Stock always on hand.

Leading Wholesale Trade of MontreaL

CANTLIE, EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetmq Tickgs
Fnt, aGrey a1 Clored Blankets,

Fine and Medium Tweeds,
Knltted Good

Plaint' il Fancy Flannels3,
Low Tweeds, Etoffes, &c., &c.

la» Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellington Street West, TORONTO.

WE BEG TO INFORl THE TRADE

tat wehavenowlu Stock a fullin of Color"in

KNITTINGSILK
lu both Beeled & Spun Silks.

To be had of al wholesale housse I Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

Cook': Friend Baking Powder
18 AS PURE AS THE PUREST,

AN4D
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware fy fered under slightly different names.Ail anrtclaasgre rs ssIit.

Sal Soda aaels.

BI-carb Soda Ken

Cream Tartar
Tartarli Acid

For sale by

COPLAND & MCLAREN,
MONTRE AL.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
ÀND GENERAL GROCERIES.

66 St. Peter Street, - - MONTEAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &'St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUBER &00a IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princes St., WINNIPEG.

BALL'S CORSETS,
Manufactured by

IBRZTEuS & o00.?

Cor. Bay & Adelaide Streets,
TOBONTO.

Lesading Wholesale Trade of Montreal.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS
MEROHANTrs,

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,

MONTREAL.
3Iercantile Summar#.

THE New York Produce Exchange has de-
cided to close business on Saturdays at 12
o'clock, noon.

SoME very excellent "blende" are said to
result from the mixing and adulteration of
molasses, both domestic and foreign, with glu-
cose, etc., as freely practiced in New York.

THE Charleston, S. C., News is of opinion
that the recently abolished tax upon commer-
cial travellers, while it helped to fill the city's
coffers, never . brought a single customer to
Charleston, but kept many away.

A MARITIME province exchange points to the
manufacture of hard coke as having an im-
portant future before it. It is sold readily in
many places throughout New Brunswick.

A SHIPMENT of twenty cars of patent proces
flour for Great Britain wasmade the other day
from the Ogilvie Milling Co.'s mille in Winni-
peg. The capacity of the mille is to be in-
creased from 850 to 1,000 barrels daily.

A NEw HAVEN, Conn., grocer, in order to de-
tect the person who was taking a. many of
bis hams, attached a bell to one of them. Ome
night son after he heard the bell ring, and
going out to bis meat bouse found a neighbor
with a ham in bis hand. Thereupon he told
the man's wife that her husband stole hams,
and now the pair have sued him for slander,
laying the damages at $100.

PHOTOGRAPHE, like others who cater to the
great public, are not exempt from the annoy-
ances of "slow pay" customers. A knight of
the camera in Winnipeg bas found the follow-
ing plan to bear good resulte. He collected a
number of photos of bis most incorrigible
debtors and labelling each one with the name,
address and amount owed, placed them in a
case and hung them outeide his studio. Some
of his victime, says the Free Press, threaten
lawsuits for being so exhibited, but the amount
of " boodle " gathered in has made the photo-
grapher happy.

SUCKLINO, CASSIDY & CO.,
Trade AltiRoleers & Com. Ichts,

TORONT O.
Trade sales every fortnight. Sellby public aution,

or when requied, by privyate sale, Dry Goode,
Tweeds, Clothing, Boots and Shoes, Groceries, and
General Merchandise.

No Charges for Storage and Insurance.
Prompt cash returne as soon sa a sale le effecte'i.
Liberal cah advances made when required..Ail
business strictly confidential.

SUCKLING, CASSIDY & CO.
T O BO qT T.

1401
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R. ForsyTr & Sos have erected a woollen

mill at Blyth, Ont. It is fitted up with most
of the improved machinery and will be in full
operation in a few days.

WHAT is termed by the St. John, N. B.,
Telegraph the largest consignment of halibut
ever handled by one person in that vicinity
was recently received by G. L. Young. It con-
sisted of 10,000 Ibs. of fish, and come chiefly
from Halifax. 0

IN St. John, N. B., the failure of Richard
Thompson, a dealer in fancy goods, is an-
nounced. He owes in the neighborhood of
$23,000 and has a stock valued at 825,000, the
nature of which makes its convertibility into
ready money a matter of doubt. The dividend
to unpreferred creditors will not be large. He
compromised in 1880 - at 40 cents on the
dollar.

A BILL to incorporate George Stephen, Sir
Charles Tennant, Senator McInnes, of Ham-
ilton, and Messrs. T.A. Paterson and George Gil-
lespie, of Montreal, as the Londonderry iron
company, bas been introduced into the Nova
Scotia parliament. The company is author-
ized to acquire the assets of the Steel Company
of Canada for $300,000 of preferential shares.
The capital stock of the new company is to be
81,000,000, with head office in Montreal.

T. A. KEYEs, at Pinkerton, did not display
much wisdom when he left the dominie's desk
to purchase a general stock, valued at $3,000,
for 85 cents on the dollar. As he is said not
to have paid anything down and as the stock
was secured to the original owner, hie greatest
loss is doubtless hie time, which, perhaps, the
experience will more than counterbalance. We
observe that he has assigned. - A. D.
Hansell, jeweller, Thorold, bas failed after
being in business since 1880.

BUTTER factories are being established in
various parts of Ontario. Among them is one
at Whitechurch, where a very neat, clean
looking building is found under the manage.
ment of Mr. Mat. Gordon Oliver, who bas just
packed down hie first batch, which the inspec-
tor pronounced to be of first-class quality. The
factory is supplied with cool spring water, a
small steam engine and the usual appurten-
ances now used in a first-class butter factory.
Mr. H. D. Henderson, merchant and postmas-
ter, has charge of the sales department.

SHIPPERs will be interested in learning that

as regards express charges Hamilton will be
placed in as good a position as Toronto. The
representatives of the Vickers, Canadian and
American companies met recently and arrang-
ed the following tariff which we compare with
the old:

From Hamilton Old. New.
To Stratford, 10 lbs............. 50 25

"d 50".............70 45
To Kingston, 10 ".....60 40
d "l 50 ".............. 95 75

To Montreal, 10 "..... 65 45
" 50".............1115 95

TuE farmer is having a good deal of atten
tion paid to him just now, even although no
election is pending. The Globe telle him he is
a great power in the land and can carry coin.
mercial union in spite of manufacturer or mer
chant, if he will only take the bit in hie teeth
Mr. Erastus Wiman, reversing the spy-glass
describes him as burdened with debt, "help
less and hopeless," (vide his letter to Mr. Val
ancy Fuller). But the Granges and the Farm.
ers Institutes do not seem plunged in melan
choly because of this New York viev. If any
should have lost heart or self -esteem, however
let him take what comfort he can out of the
words of Professor Wrighton. "Agricultur
il a born science. It je full of botany, zoology

3 m

geology and entomology. It is full of chem-
istry, from the soil to the growing plant, the
ripening seed and the animal life which is the
crowning outcome. There is no more varied
pursuit, and most others are narrow in their
ecope in comparison with it-"

HARRy GREEN, a dealer in tins in a small way

at Hamilton, has been closed up under power
of a chattel mortgage.-The business career
of J. Longeway, grocer of Orangevllle, bas been
a checquered one. He was at one time a mem-
ber of the firm of Longeway Bros., who had to
seek the indulgence of creditors more than
once. He bas now effected an arrangement at
60 cents on the dollar, spread over eighteen
months without interest.-The stock of fur-
niture belonging to R. G. Kilgour, St. Thomas,
whose failure we have already noticed, was
sold at auction the other day and bought in by
hie father at 66 cents on the dollar.

PREFERENCES to a large amount have been
given by J. E. Newcomb, a generalstorekeeper
and shipowner of Hantsport, N. S., whose
failure is just announced. Hie total indebted-
ness is placed at $40,000 ; more than $30,000 of
this is preferred for loans made by varions
persons. He has a stock worth about $10,000
and book debts of $5,000, these with other
assets will make his assets about equal his
liabilities. It is not thought,,however, that
they will realize sufficient to pay the prefer-
ences. The insolvent commenced business in
1862 with limited capital and worked well up
until the shipping interests began to de-
preciate.

LAsT week's Ontario Gazette contains notice
of incorporation in this province of the follow-
ing companies under the Joint Stock Com-
pany's Act: The Ontario Tack Company,
Hamilton, to make and deal in tacks, nails,
brade and general hardware; capital, 125,000.
The directors are C. E. Doolittle, C. S. Wil.
cox, T. E. Leather, C. M. Whitton and F. H-
Whitton. The Ontario Bark Company, limit-
ed, is another, to operate in Ontario in the
buying, selling and dealhng in bark. Head
office, Toronto. The capital stock is $20,000.
The directors are C. M. Hyman, London; L.
J. Breithaupt, Berlin; W. D. Beardmore, To-
ronto; G. C. Henry Lang, Berlin, and John
Grant, Woodstock. The Millbrook Curling
and Skating Rink Company, capital $15,000,
is aieincorporated.

Arit a brief experience in the publisJing lins
at Burford, Hà. P. Verraîl bas found it necessary
te assign. Hie capital at starting was very
limited.-One cf the oldeet residents of Cha-

itham je Jno. HysBop, a dealer in dry geode..
Since bis first failare ton yearsage, until 1884,
the business was carried on in bis wife's naine,
but up te the turne cf bis present assignaient
ho bas traded under bis own naine. Lt je
tbought that ho was doing more than bis capi-
tal warnanted and bis indebteduese will likely
be large.= For eight years B. Howes, a car-
niage maker at Cassel, bas plodded on without
making any beadway. He now seeka relief in

B an assignment.-A semewhat similar record
- j that cf Lewis Wilmott, harnese maker, Ô1
-Dreeden. Ho, toc, bas assigned.-In Augusi
-last, the creditors of R. J. Hill, a general dealer
at Durhain, agreed te accept 75 cents on the
dollar, payments te be made in 3, 6, 9 and 12

-menthe. Hie inability te perfori hie part of
-the agreement je the reason for hie asuignuient
-juat announced.-A shoe dealer, W. C.
Powell, at Essex Centre je in financial diffi-
cuities for the secoua turne witbin a year.

e Laet JuIy ho effected a settlement witb credi.
etore at 60 cents on the dollar. Ho bas nnw

-siud-i en gGo atnoa

Middleport, was the happy possessor of a farm,
worth several thousand dollars. Having a
hankering after mercantile pursuits he con-
verted his real estate into cash and the cash
into a stock of general goods. He has found
that all that glitters is not gold and that it
would bave been wiserto have continued plain
farmer. He bas assigned to Sherman E.
Townsend, owing $5,800 with assets of $5,000.
His creditors will meet in Hamilton on the
lt June.

INSURANCE NOTES.

Mr. Henderson, president of the Toronto
Board of Underwriters, the Canadian repre.
sentative of the Hartford Fire Insurance Com-
pany accompanies the president of the com-
pany for a summer trip te Europe. They sail
on May 28th, f rom New York.

At a meeting of the Banking and Commerce
committee in the Dominion Parliament last
week, the bill to incorporate the Manufac-
turers' Life and Accident Company, provoked
animated discussion. After considerable op-
position the charter was granted, the title
being amended to read the "Manufacturers'
Life Assurance Company." It was further
stipulated that the subscribed capital should
be $200,000, with $125,000 paid up.

A RETURN just published in Great Britain
shows that Canada during the year 1886 sent
to Bristol, Glasgow, Liverpool and London
67,248 cattle, 94,356 sheep and seventy swine.
Of these 354 cattle and 3,572 sheep were thrown
overboard, six cattle and 131 sheep landed
dead; 15 cattle and 222 sheep slaughtered on
landing owing to injuries they had received in
transit.

THE Insurance Monitor Printing. Co., of
New York, the pubhshers, have sent us a copy
of a work on Tornadoes, written by Jno. P.
Finley, F. S. Sc., the information in which
is, as we can readily believe, "the result of
many years of labor and the examination of
more than five thousand storms." The re-
cords now show that tornadoes are indigenous
to America; the geographical position and
topography of the country are favorable te
the conditions under which they arise. Such,
at least, is the conclusion of Lieut. Finley. He
f urther declares that a knowledge of the tor-
nado and the necessary precautions to secure
safety fron it "should be as familiar to the
people living in ternado districts as a know-
ledge of the ordinary methode of putting ont
fire." The numerous illustrations in the book
are extremely interesting, not to say startling,
and the scientific resume of the ternado's
characteristice je sufficient, of itself, te stamp
the bock as a desirable one.

FIRE RECORD.

ONT.RIO.-KingOten l8th.-A dwelling on
Gorden street burned. Lose about $2,000 and
covered in London Assurance Corporation.
-Adelaide Tp. l8th.-Timothy Hay's barn
anp contente destreyed by fire. Lose about
12,500 ; covered in the Roya. -Peterboro,

fl8th.-Stables of Phelan House, cf Sawyer
tand part cf English's cance-factory; ls 1800,
rinsurance partial.-Hamilton, May l9th.

-Vacant row of frame buildings burned ;
paint shop and bouse of D. Lemesurier

2damaged 1500 ; F. N. Hodge's shop #300,
E covered in Royal. Henry King's bouse
b #100.--Oakville, l9tb.-Geo. McDonald's

brick planing miii owned by S. R. Wocd, of
London, destroyed, insured ; McD. loses
81,000. net insured ; C. P. Chisholin, 81,000.

-Kingston, 2t.-Robinson sud Aiken's
bouses ou Alfred et., damagsd $1,000, insured.
-Wodtock, 2t.-N. B. Davidson's

t rm os etee;ls 70 nue o
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J. L. Boyes took fire, his stock damaged, in.
sured for 600, building insured; W. D. Mad-
den's book stock spoiled by smoke and water;
oovered hy policies for &3,800-.-Aylmer,
Ot.-Jno. Berry's dwelling b 1rned, los on

furniture 8200, covered; L. Lewis loses 6800
on building, partly insnred.-Cathan, 2lst.
-A serions lire began to-night in and gutted
Nortbwood's harness shop, who loses 82,00 on
stock and has 1,000 in C. U., 31,20 on build-
ing in C. of L. ; Smith & Richardson lose
8250, covered in B. A.; B. D. Radley, drug
store, damaged, bas 31,000 in C. of L.; S. W.
Pierson has $3,700 insurance in National of
Ireland and others and is covered ; Henry
Cohen, variety store, has $1,000 in Quebec;
Chatham L. & S. Co. bas $4,0'1O on buildings
in Cal. and $1,000 in N. B. & M.; lois partial;
W. Kogelschatz losoa $1,000, covered in Citi-
zens and Gore; A. Side bas $800 in the Que-
bec,$a200 in B. A. and $200 in Guardian, bs
perhaps 6500. E. G. Degg, Miss McLean, G.
W. Taylor, are other losers.-Oshawa, 22.-
S. J. Martin's hardware store burned this

Leading Wholesale Trade of Toronto.

S.F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc. VWYL, GRASETT & UARLING

Cor. We|inton and Jordan Sts.
TORONTO.

] Fountain Court, Aldermanbury, London, Eng

J, W. LANG & C0,
IMPORTERS,

Wholesale Grocers,
And Dealers In

WINES AND LIQUORS.
38 Front 8t. East,

TORONTO, Ont.

BERTRAI & 0.
Iron, Steel,

AND

HARBDÂRE IBRFJHÂNTS,
76 Welington St. W., Toronto.

HEADQUARTERS FOR -

Disston's Hand Saws,
IDisston's Files and Borse Rasps,

Table and Pocket Cutlery.

CUT MAILS, HORSE MAILS, HORSE SHOES

BSPECIAL PRICES ON APPLICATION.

TORONTO SYRUP Co
MANUFACTURERS

and REFINERS
OF

PURE SYRUPS
FOR

SWEETNESS, BRILLIANCT,
and FLAVOR

Send for Samples and Quotations.

WHOLESALE O N LY.

T

THE PATENT

Steel WireDoor Mat.
INDESTEUCTABLE, OLEANLY.

Manufactured exclusively by the

ToreMo Steol Ro Ii Co.,
No. 6 Wellington St. West, Toronto.

The greateft thing ia theway of a Mat ever de-
vised. Made from galvanised steel vire, with

janed iron trame and braes. Tey are wear
and weather proof. Snow, ice, mud, dcay and water
are wlpod ont of siglit by thei slightetsae.
These mats are self-claning, and require n ash ng.
They coet one-third to one-haif loes than the cor.
rngated rnbber mat oe- thlckness, and are
adpted for any and e 1rypawhere a mat or mat-
tlng ls neoded. Rspecl y adapto d for roal, ed
etruet car floors, stoaàmboats, churche., hoes, offce.,
tor, saecemu. elevator floors, &c.

Leadlng Whole.ale Trade of Toronto,

YYLDCRASETT
iAND DARLNG

WHOLESÂLR DRY UOOBS
0/ AND

Woo/en erchants,

OUR NEW WAREHOUSE,
CORNER

Bay and Wellington Sts.
1u fast approachlng completion, and

every preparation lu belng

made for the

EARLY FALL TRADE,
Temporary Oflees-4 Wellington St. East,

over Bank of British North America.

TORONI0 - ONTARIO
SOLE AGEir ONTARIO FOR

Ackerman Bros.' Café des Gourmets.
HONEY DROP CORN.

CELLULOID STARCE.
DAY & MARTIN'S BLACKING.

Ail orders by mail promptly attended to.

BOECKH'S
STANDARD

BRUSHES
QUALITY & SIZE QUARANTEED.

For Sale by all Leading Houses.

1408

morning. Los on the building 32,000, on the
stock 66,000; covered by insurance.

4iTHER PBovINcs.-Parrsboro, 14.-Barnes
& Blenkhorn's mill at Moose River, destroyed,
together with 83,000 worth of deals belonging
N. H. Upham. B. & B. lose $1,800, neither is
insured.-Pine Woods, Annapolis, N. S., 12.
-Three bouses burned here, little or no in-
surance.- Moose River, N. S., 12. -The
Gold Mining Company bst two buildings, oc-
cupied by John Aldred, Edward Monk and M.
Short.-Mahone Bay, N. S., 14.-Nichol &
Zwicker's shingle and carding mill destroyed.
- Barronsfield, 12.-Wm. Baker's dwelling
burned ; loss $1,500, no insurance.

-Arrangements have been made by the
publishers of the Illustrated London News, by
which the paper will be produced in New
York from duplicate plates, and it will be sold
for 10 cents a oopy. The first number was
issued on Wednesday of last week.

Leadlng Wholesale Traite ef Toronto.

JUBILEE FLAGS,
FIVE CASES RECEIVED.

Ensigns, Union Jacks & Fancy
Jubilee Flags.

BRYCE,
1Ic1IURRICII

& co.
Wholesale Dry Goods Merchants,

61 BAY STREET, TORONTO.

Eby, Blain & C.
IMPORTERS

WHOLESALE GRO0ERS,
Cor. Front and S cott Sts.,
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Leading Wholesale Trade of Toronto.

W. R. BROCK & CO.
DE.ALEESI D

Canadian Woollens,

British Woollens,

Canadian Cottons,

Engliah Prints,

American Prints,

Tailors' Trimmings,

Fancy Goods.

NOTICE.
We place our customers in a position

to meet ail legitimate competition.

W. R. BROCK & 00.

WM. B. HAMILTON,
0. B. HAMILTON,

A sW. BLAOFORD. SON & Co.
Manufacturer@ & Wholesale Dealers in

BOOTS AND SHOES,
15 & 17 Front St. East.

TQOlR.NT TO.

R. H. GRAY & CO.
Gent's Furnishings,

Ladies' Furnishingse
--2iUPÂOTuam a01?

PATENT SEAMLESSCROTCH OVERALLS
Shirts, Hoop Skirts, Buistles, &c.

24 & 26wmelagion St. West,'ro3oNo

COOPER & SMITH,
n.ufacturers, pters a.d WhoIesare

BOOTS AND SHOES.
86, 38 & 40 Front St. West, TORONMTO.

JAMES COOPEB. JOHN 0. SMITH.

H. A. NEISON & SONS
DIRCOT IMPOBTEBB OF

Fanay Gooda,Do,T1,yChristmas Cards

XANUIAOTUERS OF

Broomis, Brushes, Woodenware, matches,

ad Genoeral Grocers'Sundries.
m a as Front St. W.,

TOBROITO.
59 to es 6 et.M st.

Leding Wholele Trade of Toronto.

DAYIDSON & HAY,
IMPORTERS

AND

W ho/osa/e Grocers
36 Yonge Street,

TORONTO, - ONTARIO.

JoEN I. DAVIDOON. JNo. D. HAY.

THE HARRIS CO. Lwite
BBANDBAM'S ENGLISH LEAD,

soHEBvmVÉ; PURE: LEA,
sPULOKGTON'S ENGISH GLASS,

GERMAN SHEET GLASS,
LIVINGSTON'S BADEN OIL,

Colors, Brushes, Whiting, Glue,
&o., &c.

EWING & 00.
MANUFACTUREBS OF

WOOD MANTELS AND OVER MANTELS,
xIORS, PIER M IAnE

SHOW ROOM MIRRORS.
Drawilngs and Estinates furnished.

87 FRONT STREET
TORONTO.

WEST.

NEW SEASONS TEAS
HYSON, CONGOU,

JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

GOBBAM IAUFACTURING O.
,roaOwro. •

_A _sÂoTp mg
Mouidings,Frames & Looking-Glasses

muronTns Or

Plate, German and Sheet Glass, Cabinet
Maken' Sundries,&c.

ETA.BLISED 184..

L. COFFEE &
Prode. Commission Marc

li. 80 Church Street, . . Tor

CO''
hante,

onto, ont.

a . TEoAi FLYmN. 1

Leading Wholesale Trade of Toronto.

GCILYYy
ALEXANDER

& ANDERSON
Are offering Special Unes ln

CANADIAN TWEEDS
AND

BritishWooflens.
INSPECTIONINVITED.

OEllTY, k1einuro& ÂRgoso1,
43 Front St. West, Toronto.

SHELF HARDWARE
House Furnishing Goods,

And Ceneral Manufacturers' Supplies,
Princla'y or t8 thefolngbrFnchso trad:el
Tinst Plumbers, tatter Fonder, Nic

Plates Furniture, Piano and Organ Manufacturera,
Oil Hefes, Soap Manuacturera, Bruah and Broom

MakerS, &c., &c.

56J and 58 Yonge St. amd 9 Jordan St.

BROWN 'BROS.
Account Book

fANUFACTURERS.

A large stock on hana, or manufactured to an
ity,- Durability an

Ca1iocoIt, Bhron I1(.
DRY GOODS IERCHANTS,

WHOLESALE,

P. H. '°|TORONTO. . W. SPNO

leptldraw attntion to the fol.
Iowg datmtswch are now com*
pletely assorted with

SEASONABLE GOODS:
DRESS MATERIALS ln latest shades.
PARCSOLS & SUNSHA&DES lD large varlet
WHITE, BLiCK and PRINTEDBRS

MUSLINS.
FANCY MANTLE KATERIÂLS.
COLORED TRIMMMNG S]ILKS to match.
LISLE, TAFFETTA, PURE SILK GLOVES

AND AN IMMENSE STOCK 0

HO S I E RY.
Come and 8ee us.

HUGHES BROTIERS
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

V ELV ET E ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
TEE LuADINo HOUSE for (JHOICE GOODS
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ESTABLISHED 1866.

T E MOUiETAlY JIME$
AJlD TFRA1DE IFEVIEW,

With which has been incorporated the INTERCOLONIAL

JOURNAL OF CoMMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the

ToRoNTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - los. 6o. STER. PER YEAR.

AMERICAN - $2.00 U.S. CURRENCY.

SINGLE COPIES, . - - 10 CýNr.

Book & Job PrintIng a Specialty.

OFFICE: Nos. 64 & 66 CHuRcH ST.

TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN.. FRIDAY, MAY 27, 1887

THE SITUATION.

It is significant that the first legislature
of an American State, and the first Board
of Trade in Canada, which have been asked
to pronounce upon a Custom's union be-

tween the two countries, have decided in the

negative. It would have been well, we
think, if the vote of the Toronto Board of

Trade had been postponed, as a minority
desired; opposition to discrimination against
the trade of Great Britain has nothing to
lose by discussion, and anything like cut-
ting short debate on the subject must be
held to be a mistake. The resolution in
favor of limited reciprocity with the United
States, expresses the prevailing opinion,
both of merchants and manufacturers,
though there is a respectable minority onj
the other side; what the farmers' opinions1

may be is less certain, and we shall not1

know until we hear more from them. The1

discussion will, of course, go on, and other1

Boards of Trade will join in it. La Cham-

bre de Commeldce, of Montreal, is consider.

ing the projected union.

Disallowance, in the North-West, would

be continued in vain if the Government of

Manitoba were to build, as it threatened to

do, a railway from Winnipeg to the gouth-

ern frontier of the province. It is a little

puzzling to know what authority the pro-
vince has to do itself what it has no power

to charter a company to do; but Premier

Norquay is acting on the assumption that

authority exi ts. Sir George Stephen, on

behalf of the Canadian Pacific, protests, and

backs his protest by a threat to move the

company's principal workshops to Fort

William. Mr. Norquay replies that, whether

the removal takes place or not, the road

will be built. He professes not to under-

stand Sir George Stephens' complaint that

the building of the road would be a breach

of faith towards the holders of Pacifie Rail-

way securities. Sir George distinctly
charges that the object of the proposed con-

struction is to give the NortHern Pacifie a

connection with Winnipeg. Ho is reprted
to have said to a press interviewer, that bis
cempany may practically eut Winnipeg off ,
b1 building the bine te Selkirk, as originally
intended by Mn. Mackenzie's governmnent.

It is reasonable to suppose that, in such a
contest, the legal rights of the two parties
will be exhausted before much else is done. 1
There can be no real necessity for a second
railway to do the business of Manitoba for
some time te come; but promoters are dif-
ficult to control, and nit over scrupulous,
caring for little except the chance for mak-
ng money.

The Farmers' Alliance of Manitoba is a
political machine of a novel kind. At Bran-
don, the other day, it called upon the Pro-
vincial Government to present a memorial1
to the Imperial Parliament, calling for an
" amendment or repeal of the confeder.
ation." The alleged object is to redress
the "grievous injustice" from which the pro-
vince is said to be suffering; but as we have
no bill of particulars we are left in the dark
about the character of the grievances. The
Farmers' Alliance, judged by its past con-
duct, is a machine moved by politicians in
the interests of American railways. One
resolution calls on British capitalists to in-
vest in the Hudson Bay railway, on the
distinct understanding "that the manufac-
tures of Great Britain be admitted at as
low a duty as the exigencies of the province
will allow." This is refreshing, seeing that
the province has nothing to do with the
duti4 s or the rate that may be levied be-
yond the influence of her representatives in
the Federal Parliament. Nothing is to be
gained by preposterous assumptions of this
kind.

According to the Ontario Bureau of In-
dustries, winter wheat is not as promising as
before the winter set in. There has been
some partial smothering from snow and in-

jury from ice sheets formed after thaws;
but the worst enemy was unfavorable
weather in March and April. After the
ground became bare, dry days and frosty
nights killed many weak plants. Still, the
extent of wheat ploughèd up is less thau
last year. In the western parts of the pro-
vince the drought has been severe. There
is less rye than formerly under crop, but
what there is may give an average return.
Of the fruit crop the indications are hope-
ful. The outlook for live stock is encour-
aging. The quantity of wheat held by
farmers is reported to be barely sufficient
for home consumption.

Unless on the assumption that its object
was to create bad blood, O'Brien's visit to
Canada must be pronounced a failure. But
the best way to deal with a demagogue like
this is not to stone him but to let him
severely alone. Any importance which he
can derive from his visit was given to him
by attacks to which he was subjected. His
statements were deplorably out of harmony
with the established facts; his chief weapon
was bravado, and scarcely could anything
have been more ludicrous than Uthe exhibi-
tion of Mr. Kilbride, as an ill-used tenant,
the victim of landlord tyranny.

Sir Charles Tupper being interviewed, in
New York, on his way to Washington, is
reported by the N. Y. Timea, to have said :
"A complete Customs Union is simply im-
practicable. It would b. quite impossible

for Canada to adopta tariff so hostile to the
mother country." How Canadian discrimi-
nation against Gr at Britain would be re-
ceived there is well indicated by the pro-
tests that have been made against the iron
duties. The British government at once
gave it to be understood that if such duties
were put on, there would be little chance
of the House of Commons voting a postal
subsidy to the Canadian Pacifie route; and
a deputation interested in the iron trade,
which waited on the government made the
most of the connection of these two ques-
tions, indicating their intention to try to
influence members of the Imperial Parlia-
ment to vote against the postal subsidy,
if the iron duties went into effect.

A live stock and land company is pro.
posed to be formed in the Western States,
with a capital sufficient to control #15,000,-
000 worth of cattle and grazing lands. Some
small cattle companies have already united,
and this union has given rise to the idea of
the larger combination proposed. The
Wyoming Stock Association has the pro-
ject in hand. Could a company on such a
colossal scale do a profitable business ? As.
a landowner, it would sooner or later be
liable to be attacked, as a monopoly, and
would perhaps be subject to hostile legisla-
tion. It would, before long, be contended
by hostile critics, that the land kept in
pasture could be made more profitable
under the plough, as well as capable of
supporting a larger number of people. It
would be strange if one of the greatest
monopolies on the continent should invade
pastoral life.

Again the Province of Quebec is in the
market as a borrower to the amount of
three millions. The Treasurer, Mr. Shehyn,
has gone to New York on business con.
nected with the negotiations. The last
loan made by the province w s obtained in
France, or rather through Paris agents, for
we believe the money come from England.
When a loan of this amount is necessary,
it must be confessed that the finances of
the Province are not in the best condition.
The necessity for the loan -arises in part
from the change of the form of railway
subventions from land to money grants.

The increased iron duties are likely to
lead to the re-opening of the London, Ont.,
Steel Works. But the Americans who
have the project in hand want something
more than the increased duties to come
and go upon: they want the corporation of
London to insure them freedom from taxes
and free water, for ten years. And they
modestly make a merit of asking no other
bonus 1 What about the great majority of
industrious citizens who pay their taxes
and their water rates ?

The New York Bank statement shows an
improvement of their condition, though the
Treasury continues to absorb more cash
than it disburses. Call loans and banker's
balances, the Bhippinsg List reports, have
been available at 4 to 5 per cent., and the
bulk of the business has;been within these
figures, althou.gh on Monday the rate was

>1-
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for a while run up to 8 per cent. for stock-
jobbing purposes. Commercial paper has
been in moderate request. First-class
ninety day's bills have been taken at 5 per
cent., four month's at 5j to 6, and good
single-named paper at 5j to 6j per cent.

DISCRIMINATION AGAINST
BRITAIN.

GREAT1

T

In the beginning of the modern colonial
system, exclusion of foreign countries from
the commerce of the colonies was the
foundation on which the colonizing nations
of Europe built. After a time, came re-
laxation of the exclusiveness ; by the third
step the British colonies put a tax on the
products of the mother country as well as
on those of foreigu nations, and the mother
country compensated herself by abolishing
the discriminating duties in favor of the
colonies. When this stage had been
reached, the commercial'unity of the em -
pire was at an end.

The connection between the founder of
the colonies and the young communities
which sprang from her loins now rested
on what was practically identical with
the treatment accorded to the most favor-
ed nation, by countries which have com-
mercial treaties with one another. To
maintain this equality of privileges, Great
Britain took effectual means to prevent the
exercise of the power of discrimination in
the framing of colonial tariffs. A clause in
the instructions of all colonial governors
forbade them to assent to any law levying
discriminating duties. The inhibition was
general in form, so general that no colonial
legislature could discriminate even in favor
of any more than against the mother country.
This precaution was necessary on account
of the treaty obligations by which Great
Britain bound herself to accord to other
countries the treatment of 'the most favor-
ed nation. A customs union with the
United States, if entered into by Canada,
would compel her to discriminate against
the commerce of the mother country, and
in favor of that of a foreign state. Short
of discrimination of this kind, Canada has
complete control -over her tariff ; but be-
fore she could go to this extent, the inhibi-
tion against the enactment of discrirninat-
ing duties would have to be removed. In
the decision of this question, the Imperial
Parliament would have to be consuited,
and any debate upon it would uecessarily
involve the entire relations between Great
Britain and ber principal colony.

That Canada should, in the course of
time, become an independent nation we
can understand. In doing so, she woul I
only be following where many other colonies
have led. But that she should, while re-
maining connected with the mother country
and resting on her protection, discriminate
against her protectress and in favor of the
foreigner, is what we cannot understand.
If leave to indulge in hostile discrimination
were asked, somq of the advocates of this
course believe that it would be granted.
For our part, we do not profess to foresee
what the answer would be; but of this
wa feel certain, that we have no moral
right to prefer such a request, unless, in-
deed, it be aecompanied with the distinct

understanding that we release Great Bri-
tain from any and all obligations which
she may be under in respect of us. It may
be that no one proposes to break the moral
law by denying to Great Britain the
benefit of the reciprocal effect of ex-
isting obligations; but can we fairly ask a
one-sided release, ask to be released from
our part of the obligation while the othar
party remains bound? By the very act of
asking to b3 allowed todiscriminate against
the parent state, we mutely sug4a4t
another question: if we show commercial
unfriendliness towards the mother country,
bave we a right, any longer, to count on
her political protection ? Are we not bound
in honor to settle both questions at once, if
we raise either of them ?

There is no analogy between taxing the
manufactures of Great Britain, the same
as we tax any other, and discriminating
against them. The first ensures equal
treatment, and is justifiable; the latter is
unequal and therefore unjust; it would be
d )ubly unjust considering our rel tions
with Great Britain. It is a new policy for
which there could be only one possible
justification. If independence were essen-
tial to Canada, and if it had been granted,
she would be free to enter into any form of
commercial treaty 'with foreign countries
which might suit her interests. To inde-
pendent nations, alone, the option of dis-
crimination belongs.

A customs union with the United States
would bring both good and. evil: which of
the two would predominate might be a
proper subject of discussion, if the time were
ripe. But it is not a question to be settled
by vague general statements about the un-
enumerated benefits which Canada would
derive from pooling ber customs revenue<
with a nation of sixty millions. Incidental
disadvantages it certainly would have. A
common tariff would have to b i agreed
upon by the legislative authority of the two
countries. Would the two countries negoti-
ate as equals or on some basis of popula-
tion? Would the Americans consent to
alter their tariff, not to bring it into conform.
ity with ours as it exists now, but on the
principle of mutual compromise ? On what
basis would the customs and excise duties
be divided ? Would it be population, or
assumed contribution, or a combination of
both ? For how long a term would the
agreement be made ? Andlif it were neces.
sary to alter the tariff in the meantime, in
what way would the change be made?
Could the dual legislative authority be con.
sulted, or would the lesser have to give in
to the greater ? Is there any reason to
suppose that any possible division would
give mutual satisfaction ? Are our present
dealings with the United States, in the fish-
ery matter for instance, of a nature to
produce in us confidence that they would
desire, in any new arrangement, to act
fairly by us; that they would refrain from
harassing us, in every conceivable way, if
they had any ulterior object to gain by
doing so ? The proposal of commercial
union comes, in fact, as a remedy for the
fishery trouble, a trouble which is not our
making, but which originates in a desire of
the fishermen to take our fish without giv-
ing us an equivalent for the privilege.

The time bas scarcely yet come for dis-
cussing the advantages of a customs union
witb the United States. But it is certain
that the old#American manufacturing es-
tablishments would profit by the experi-
ence they have had; aud if in the past,
they have carried on a competition against
our younger concerns, avowedly intended
to be destructive, and which high duties
only on one side have prevented their suc-
ceeding, what would be the effect of such
competition, when it ceased to be under
any restriction? Free trade in agricultural
produce would, to a great extent, be a trade
of convenience, mutual exchanges taking
place according to the respective wants of
the two countries along an extended fron-
tier: the advantages would be shared by
both, but in some superior degree by Can-
ada. There remain the fisheries, which we
should be expected to throw in as a make-
weight, which, in the opinion of competent
judges, would have quite as much need to
be put into the other scale. But the
fact of Canada getting the worst of the
bargain would not be an imperative reason
against a customs union, provided she ob-
tained a positive advantage. Would t ere
be no danger that the Americans, who have
ruined some of their own best fisheries,
would by destructive methods, seriously in-
jure ours, if they acquired the same right
in them that we have ?

THÉ LATE C. F. SMITHERS

Since our last review of the banking posi-
tion, an event of very great importance has
taken place in the Canadian banking world:
viz., the decease of the gentleman who was
admitted to stand at the bead of it, Mr.
Chas. F. Smithers, the President of the
Bank of Montreal. The place filled by this
estimable gentieman was unique, wielding
as he did the largest financial power of any
banker, not in Canada only, but on the con-
tinent of America. That he filled this high
position with consummate ability is univer-
sally acknowledged. Thoroughly trained
to his profession from early years, he had
devote 1 himself to it with assiduous atten.
tion and followed it with a zealand industry
which never flagged through long years of
industrious devotion. A wide experience in
various cities in Canada, combined with that
which hehad enjoyed for many years in New
York, fitted him for the high responsibility
he assumed when placed at the head of the
Bank in Montreal. His success justified the
choice made in placing him there, and in-
vesting him with such great powers as he
wielded.

Conservative and cautions by tempera-
ment, he yet had a firm grasp of the num-
erous large transactions that must of neces-
sity fall within the sphere of a Bank that
has the business of the government of Can-
ada, and most of its railways. The opera-
tions carried out under Mr. Smithers' direc-
tion were at times of enormous magnitude,
yet not a hitch occurred in any one of them.
He was prescient and sagacious, could read
the signs of the times better than most men,
and steer his barque accordingly. His
annual address to the stockholders had
come to be looked forward to, with ahnost
more interet than the Budget speech of a

1406
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Finance Minister, and bis remarks were1
invariably distinguished by the sagacity,i

foresight and grasp of the monetary posi-

tion, which were such marked features of

bis character. In addition, it should never

be forgotten that ho was a man of the strict-

est integrity; "His word was his bond."

His promise could be relied on. Straight-

forward and candid in ail his ways and

dealings, he was utterly above the employ-

ment of the artifices and plots and circum-

venting appliances which so many rely upon

to further their business ends. Al such

methods he scorned. He was most consid-

erate in ail bis dealings with the employees

and customers of the Bank, ail of whom

feel that in him they have lost a valuable

friend.
Mr. Smithers was a true man in the high-

est sense. It is a matter of deep regret

that he bas been cut off while in the very

midst of his labors; but ho has left an ex-

ample behind him of integrity, of God-fear-

ing uprightness, purity of character and

eonduct, which may well be emulated by

ail those who remain amongst us, and par.

ticularly by the younger portion of the com-

munity, G. H.

BANKING REVIEW.

In last week's issue the usual comparison
of monthly figures was made between April
and March. The month of April passed

over without any material change in the

banking position. Of the circulation there

was redeemed $1,053,000, leaving the sum

of $30,500,000 still ont in the hands of the

public and the other banks. This sum is

$1,200,000 more than the amount at the

corresponding period of last year, indicating

a greater. activity in all those departments

of business which are carried on by means

o;f bank bills. To the extent of this $30,-

000,000, the . banks are able to grant

increased accommodation and make loans

and discounts to the mercantile and bor

rowiug public generally, thus renderin

thei a large service in return for the privi

lege of circulation conferred. It is an

entire misapprehliension to suppose that the

country receives no benefit from ban#< cir

culation, and that the entire profit thereo:

gues into the han'ds of the banks. Wer

the privilege of circulating notes taken

away, there can be no doubt whatever thal

au enornousdiminution would take place i

the meoans which our banks have of accom

modating the public with loans The effec

wonld be te prmanently raise the rate c

interet bydiminishina the supply Of moneY

By whatever sum the rate of interesti

kept down at present, by that sum is bene

fit reaped by the public. The benefil

which the banks confer upon the commu

uity by meangcf their circulation flom

through a thousand channels, diffusing 4h

means of carrying on and extondiag bui

nes, making cash payments, aud payir

off indebtedness to au extent aIment in

possible to appreciate.

The deposits of the banks 0hve fallen c

$1,80,000: and now stand at e109,000,00

being #2,500,000 less than they were a ye

ago. This diminution in deposit s bas no

of the significance which au increasei

circulation has-a shrinkage of $2,000,000
in a total of $110,000,000, is a very common-

place occurrence. The moneys paid in and

paid out of our banks in such a great num-

ber of places, and to such a variety of peo-

ple may easily vary one or two millions at

any time between one day and another.

What is to be regretted is that the deposits

of the Canadian banks, as a whole, are not
very much larger in volume than they are.

They are very far inferior in amount to

those of the Australasian banks. In fact
those institutions of the southern hemis-

phere have as many pounds sterling or

thereabouts on deposit as the Canadian
banks have of dollars. This proportion of

5 to 1 does not indicate that the people of

Australia are five times as well off as the

people of Canada; but rather that there is

very much more of active commercial busi-

ness in those colonies in proportion to

population. The wealth of Australia is

largely in its gold mines, which give a re-

turn continuously all the year round. The

main weaith of Canada is in its agriculture

and its forests; both of which only give a

return once a year. Agriculture, however.

is a permanent source of wealth, the de-

velopment of the land giving promise of

perpetual harvest returns. Mining is more

or less precarious.

Our farming population are being teased

just now with overtures addressed to them

from the other side of the 'Line,' based on

the idea that free commercial intercourse

with the States would ensure their prosper-
ity. It is difficult to see how Canadian

farmers would be particularly benefitted

by this. They have the vision of a large

market of some 60,000,000 of people held

up before their eyes. But the largest inter

est amongst these very people is that o

the farming class, who produce already

enormously more than their own market

t will consume. What then would be the

s benefit of the Canadiau farmer pouring i

- more supplies to a country liko this. IJ

g they went in, they would only have to g

out again in the shape of exports across thE

n Atlantic. There is no need for our farmerE

e to send their products across the Atlanti

- in this fashion. We nave a route of ou

f own, and it will always be more economica

e to use it, at any rate duriug the season o

n navigation. There is only one article pro

b duced by our farmer which the American

n want in quantity, namely barley. Of thi

- they take already all that Canada has t

t spare, and pay very fair prices for it. Bu

of the farmer should remember that the buil

,y. ing up of centres of population by manufa

is turers creates far the best possib

e- market at home. This is one great objec

ts of the development of manufactures in th

n- United States, and for that reason the

w farmers are content with a protectiv
e policy. When, therefore, overtures f

i. commercial union are made which woul

g cripple our manufactures, the farmers ma

m- well reply, we will do as you do and note
you say. We will develop our own hon

f market, which is the best, and we will lo

)0 with suspicion on any overtures tending1

ar cripple or destroy it. For that would n

ne doubtedly injure us.
in

ABSTRACT OF BANK RETURNS.
30TH APR, 1886. [In thousands.

Banks Banks Banks
Description. inQue- in On- in Total.bec. tarjo. other

Prov's

Capital paid up.. 35,984 17,907 8,413 62,304
Circulation ...... 15,307 9,776 4,199 29,282
Deposits ........ 57,585142,596 11,299 111,480

Loans&Discounts 85,755 64,649 18,174 168,578
Cash and Foreign

balances (Net).. 22,250 7,486 3,448 33,184

30TH APRIL, 1887. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
ProvS.

Capital paid up.. 35,200 18,277 7,506 60,983
Circulation ...... 15,644 10,480 4,344 30,468
Deposits2.........52,31645,407 11,162 108,885
Loans &DisSonnts 87,468 68,404 16,829 172,701

Cash and Foreign
balances (Net).. 17,8321 6,138 3,5511 27,521

IS BORROWED MONEY AN INJURY?

Some very extraordinary views and
opinions were expressed in the Senate the
other day by a number of gentlemen on the
subject of Canadian loan companies and
their operation. The immediate cause of
this curions criticism was the second read-
ing of a bill to enable the Canada Perma.
nent Loan and Savings' Company to regis-
ter its stock in Britain as well as in Ontario,
and to do business in other provinces of the

Dominion than this. Mr. Wark, in demur-
ring to the passage of the bill, desired
" some proof that these institutions were

really doing good to the country." He
spoke sadly of the Ontario farmers, who
owe these concerns some $80,000,000, and

- pay $5,000,000 or $6,000,000 for the use of
it, and had " strong doubts whether it is
rea ly for the advantage of the Maritime

4 provinces to allow these companies to go
e there and lend money on the terme they
n lend at in Ontario. Our coungy is too poor

to bear such burdens."
o Mr. Dickey could see in the bill only a
e proposal in the interest of people in the
s upper provinces "who seek to come down
c and introduce this system of making money
r into the lower provinces," and he thought
l that "the interests of New Brunswick and
f Nova Scotia ought to be considered and
- some attention paid to what they desire

s and what they require." Would it surprise

s this honorable gentleman to learn that there

o have already been applications from the

t lower provinces- to borrow some of this

d- dreadful and dangerous money, and that at
-east one company has been requested to

le open offices in the Maritime provinces ? It
ct ie perfectly competent for the Senators to
je regard the interests of the districts they
ir represent, but are they conserving these
ve jitereste when they prevent their constitu-
or ents from borrowing capital ? Is it not
ld likely, rather, that what these very soci.
ay eties have done for the development of On.
as tario in thelast quarter century may be done
e for Nova Scotia and New Brunswick? Nay

ok more, these provinces would have an ad-
to vantage over Ontario people of past gener-
n- ations, for they can nowadays get money

at rates three or four per cent. less than
were current a decade ago.
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It is fallacious to contend that the loa
made by such societies have proved, or ne
prove, a burden upon the community.1
well say that a merchant is injured by t
bank which advances him money, or
manufacturer injured by the capitalist w
makes him a loan to erect his factory, as1
aver, in the way these gentlemen do, th
land owners are "fleeced and burdeneî
by the corporations which have loaned the
money on mortgage. No farmer is compell
to borrow from these societies. He ma
borrow where he pleases or ho may n
borrow at all. But if he do negociate a loa
of either private or associated capital, h
does so, presumably, to benefit himse]
And in the vast majority of cases ho
benefitted, and through him the communil
around and the country as a whole mad
more prosperous by means of the money si
obtained and used.

People are apt to run away with the ide
that the farmers of Canada are always bor
rowing from such sources but never payin
back. How far this is from the truth ma3
be gathered from the return of forty-fou
societies made for 1886 to the Governmeni
of Ontario. This document shows that th
fresh loans made during those twelv
months were $12,790,000 in amount, an
the repayments by borrowers, including in.
terest, were #12,275,000. And these loans
be it remembered, were not all made t
farmers. Some companies, most of them
indeed, lend tons or hundreds of thousand
annually on city properties; and severa
are building societies, which make loans to
mechanics or clerks to assist them to erec
dwellings.

Then, as to the story that "few of thes
loans bear a lower rate of interest than 61
per cent. while some of them bear 12.-
Whatever may havè been the case in form-
er years, ho must be a foolish farmer, and
badly lacking in the proverbial sharpness
of his guild if ho is paying to-day any suchl
rate as twelve per cent. So greatly has
the pressure of competition reduced the
current rate of interest that any agricultur-
ist or owner of real estate who bears a de-
cent reputation and has a passable realty
can get money on mortgage at 6j to 7 per
cent., and not a few obtain it at six.

As a matter of fact the average rate now
paid upon the $54,448,000 of mortgages
beld on property valued at something like
$140,000,000 is net more, if it be not less,
than seven per cent. And it may be ques-
tioned if the aggregate load of interest upon
the farms of the province is as great to-day
as it was ton years ago. That the average
farmer is not grievously burdened by the
interest ho pays, would seem clear when we
find only one fifty-sixth part (of the whole
mortgage debt) in arrear. Out of fifty-four
millions at interest last year, under say
250,000 instruments, the companies found
itnecessary to take compulsory proceedings,
not necessarily foreclosure, on less than one
million, (968,000) represented by only 890
mortgages.

If these Senators have any doubt that
the money lent to farmers by such organi.
zations-whether the savings of our own
people or the surplus means of investors in
tIe British Islands--has dene good or harin,
let them consult any one who knows what

ns the positien cf the Ontario fariner wasi
)ed 1865 and contrast it with his position t,
As day. Paying eight or nine or even ton pg
;h cent. pet annum for money, in former year
1a the great majority cf thein have prosperei
ho paid back their boans and bcrrowed, if the
to needed te borrow again at ail, at cheap(
at rates.

ns

3m NITRO-GLYCERINE IN BLASTINO.

led

ay A correspondent in Michigan gave, in
et lato issue, a sketch cf what is goiugo
au arcund Lake Superior in the way cf coppe
lie and iron nining. The leroic methcdsc
f. excavation adepted in modemn mining, ari
Sthe great scale cf the operatiens attempted

by lead us to think that eut readers wili b,
le -rnterestod in knowing something about ti10 explosive whereby this minerai weaithi

laid bare. Graduabiy, but sureby, and ii
a the face cf mucl prejudice and opposition
- the common black pcwderocf the past, asi
g blasting explosive, has been eplaed b
Y dynamite. Nitro-glycerine is a combina
r tien cf sweet glycerine with nitrie acid, anè
At is manufactured by the foavwing prcoss

a The nitric acid is mixed witosuphuri
ne acid, as a vehice, in the proportion cf fou

af the fermer te soven cf the latter.
leaden tank, capable of preducing upwards
o f five hundred pounds cf uitrc-glycerine,

D is fitted witl a leaden agitator. A ccii c
1, one and a hai mc ead pipe is place
ot within, havng its exit at the bitto , and
h delivering into a woden tank, iof whic
0 the leadei one stands. Theracid mixtur

is n into this tank, ad a rotary motion
given to it by means of a crank conuecte

e with the agitator. A vessel cverhead sup
pliesthe glycerine inga smali streabo ce
part of te glycerine t ratherlessthar
eight parts cof the acid mixture. The giy

ycnne enters at oncerinto chemical coin-
biration witththe nitric acid, whereby hean

t is evolved, aud the temporature is kept os
Sby eans cf ccld water, which passer

t a arough th ecil, and finds an t uthet at the
top ef the surrounding wocden tank.
Finaily, the nitro-glycerine, a beavy cil,
rises te othe top cf the laavier sulphuric
acid, is skimmod off, and thon washed with
water and a solutien of sal soda, in the
vault or sterehouse. Te remainig acid
stil cntains sme f the nitric acid, but
the greatr part is lest in concentration by
boiling, after which it is mixed witomn<re
oitric acid to e used again. , npractice,
one part of glycerine yieds frei two and a
tent to two and a fiftl partsacf nitro-
glycerie, beig a littoer ess than theory
calis fer.

To fori dynamite, te nitre-glycerine is
mxed in varying proportiius with abserb-
ents and explesives. Nitrate of soda, and
carbon forin the active ingrodients cf black
powder, and these are used in the compo-
sition. Th most conidmon absorbent is
wood pu p (carbon), and enough ef this
muet e used teo prevent the exudation of
nitro-glycerine, as iu the case ef such
exudation the powder is cassedasdanger-
ous. Miners use a dynamite containing
fron 25 t 50 pet cent. nitro-glycerine. A
45 petcent. p wder may have the fthow-
inl coproitin

n Nitro-giyceriue----------..45 per cent.
Nitrate of soda----------..40 s
Wood puip (carbon)-------..15 der

.I Paper sheils or cartridges are propared,
d, and paraffined te prevent leakage threugh

l absorption. Inte these the dynamite is
ipacked trougl fnne s by means cf sticksof heavy wood leaded in the ande. The

near future lay soc th miners using a
more powerful explosiven caled nitro-gela.
tinoor gelatine dynamite, whieh is ade
by a solution cf gun cotton lu nitro-glycer.

a ke. Gun cotton is prepared by treating
n crdinary cotton waste with nitrie acid in a

o menstmorfusuxplsurie acid, differtut pro-
f portions of acids producing a soluble or

insoluble, a Iquick" or a Islow"tcen.
, 0f this scuble cotton, seven parts areadis-
ne sorvedin ninety-three partscf nitro-giycer
e mne at a tmperature of about 160 degrees

r Farenseit. This yieds a mass which,
Swhen cold, has the consistency of a jelly,

and may le mixed improportions of from 60
r te 90 per cent. with nitrate of soda and
y carben, to form dynamite.

MINERALS IN NOVA SCOTIA.

With the opening of spring, the various
mines in New Brunswick and Nova Scotia
have shewn signs of renewed activity. AL-
though the strike of the coal miners in the
Pictou district has not yet ended, the Sydney
Mines, in Cape Cape Breton, and the extensive
Spring Hill collieries, in Cumberland Co., are
in full blast. Nova Scotia ceai operators do
not like the proposal to admit anthracite
coal free of duty, but admit that iron mining
will receive a great impetus from the new
tariff on imported pig and scrap iron. New
gold mines are being opened in every direction
in Nova Scotia and large results are reported
from the crushers. The mining of antimony,
manganese, lead, copper, gypsum and mineral
paints isincreasing and a considerable amount
of new capital is being introduced into these
industries.

Since printing the brief resume of figurese,
embodying the quantities of minerals pro-
duced ia Nova Scotia last year, we have re-
ceived further particulars of the Commis-

sioner 's annual report, which are well worthy
cf reprinting. The pamphlet of Mr. Gilpin
exhibits the variety of thetmineral resources
cf that nich portion of thc Dominion and
demonstrates that the production of minerals
in nearly every line is increasing. The fol-
lowing table gives comparisons between the
production of the years 1885 and 1886, in
minerals:-

1885.
Ounces.

Gold-----.............. 22,203
Tous.Iron ore ......-....-.... 48,129

Manganese ore ........ 353j
Barytes .............. 300
Antimony ............ 758
Coal raised..... ...... 1,352,205
Gypsum..........-. 87,644
Building stone..-...... 3,827
Coke made........-.... 30,185
Limestone ............ 16,429
Grndstones, etc....-.. 2,208
Moulding sand -.-... .. - .. ..

The most noticeable points in the coal trade
are that the home coal sales were 460,237 tons,
compared with 444,652 tons in1885 and 498,050
tons in 1884. Of this quantity, the province
of Quebec took 538,762 tons, against 493,917
tons in 1885 and 396,782 tons in 1884. The
sales to New Brunswick were 175,918 tons,
compared with 148,634 tons in 1885. New-

1886.
Ounces.

23,362
Tons.
44,388427

230
645

1,502,611
123,753

8,000
31,604
20,265
4,600

200
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foundland took 11,476 tons, against 74,322
tons in 1885. Sales to Prince Edward Island
amounted to 49,168 tons, against 52,770 tons,
during the preceding year. Of sales abroad,
those to the West Indies reached 16,721 tons,
compared with 5,732 tons in 1885. The
year's purchases by the United States com-
prised 22,127 tons of round, 35,479 tons of
slack, and 3,040 tons of run of mine coal, com-
pared with 10,497 of round and 23,986 of slack,
during the previous year.

The sales from the Cumberland mines
showed a great increase, being 416,266 tons,
as against 340,535 tons in 1885, a large in-
crease. The sales from the Picton mines were
369,029 tons; there were 396,000 tons in 1885,
showing a considerable falling off. Cape Bre-
ton made sales of 588,191 tons as against
517,975 tons in 1885.

What is said about iron mining shows that
the Steef Company worked their mines steadily
at Londonderry durng the year. Their out-
put was 44,388 tons of brown and white ores.

Gold mining was carried on in some seven-
teen different districts of the province, the
general result being a falling off in the pro-
duction of the older districts and thediscovery
of some new areas of promise.

It is shown by a financial statement that
the province received from royalties, licenses,
rents, &c., an income of 9126,856.91 against
which the expenditure incurred was but
813,242.17. Outside of subsidies from the
Dominion, the mines of the province are its
principal source of income.

DEVELOPMENT IN MEXICO.

Mexico is a country in whose commerce
Canadians may well take an interest, although,
as we last week showed, our dealings with her
have thus far been very limited. The trade
developed with that country by the United
Statef of late years is very considerable.

A means of information about the Mexican
Republic is found in the recently-established
Riqueza Nacional, a weekly journal, printed at
the city of Mexico, in French, Spanish and
English, giving statistical and political in-
formation about the country. In the first

four copies, sent us by Mr. A. W. Murdoch, of
67 Yonge street, Toronto, who has been ap-
pointed, we understand, agent-general for
Mexico in Canada, we find the president's
message, consular news, a statement of the

banks, articles on the public credit, social

labor, colonization ; statements of production,
mining, experts; the Customs tarif, and
memoranda upon trade marks and copyright.
In one of the articles we find the following
observations : "The restoration of the Repub.
lic marks a new era in our finances. With it,
the frequent changes undergone by the politi-

cal systems that governed our country ceased

entirely; the pernicious influences of the

revolutions almost disappeared ; the develop-
ment of the various branches of our national

wealth received new and beneficent impulses

and peace spread a protecting shield over the

whole country." Confusion had long enough
reigned in fiscal affairs, public credit was low,
there was "entire forgetfulness of the public

debt," and the interest thereon was never

promptly paid, the national accounts were in

a mess, for the Treasury, having no power to

compel production of accounts by its officers

could not present its balance sheets nor even

know the distribution made of appropriations.

The law of 1881 brought about a better state

of affairs. A bureau of statistics has been

formed and, in the words of Senor Casasus,

"the second period o! our financial history,

one of preparation and reorganization, has
been entered, means are being taken to re-
establish our credit," proper accounts are
doing their share towards public oreer and
public peace. Peace allows'us to give an im-
petus to our natural wealth, say the editors of
La Riqueza, "We have a large territory, num-
berless mines and exceedingly fertile lands.
* * Nature has made us rich, and yet for
many years we have lived in great poverty.
And we are still poor, very poor. We lack
laborers and capital and work. * * Happily
we are beginning a new era, the era (not of
bullets and of law-breaking) but of peace,
tranquility, work. We have developed thor-
oughly very little, but we have studied and
many experiments have been made."

The establishment of colonies, survey and
subdivision of land, boundary commissions,
exhibitions, coinage, railways, bridges and
canals, harbor-protection, agriculture, com-
merce, telegraphs-such are the works which
now engage the attention of the government.
And, for a country with ten millions popula-
tion, scattered over 760,000 square miles and
with some 6,000 miles of sea coast, it is no
slight undertaking.

FIRE UNDERWRITING.

ADDREss OF THE PREsIDENT, CANADIAN FIRE

UNDERWRITERS' AssOCIATION.

(Concluded.)

"You will remember what has been done by
the association in relation to Underground
Insurance by unlicensed companies. This
was rife in the city of Quebec and in the
Western peninsula of Ontario, largely in
mushroom companies. At the instigation of
and upon evidence furnished by your associa-
tion, the Government instituted proceedings
against some offenders, and though convic-
tions were not secured, the actions taken had
a marked deterrent effect. At the last session
of Parliament, when the Insurance acts were
codified, the representatives of the association
secured an amendment to the penalty clauses
of the Act, making proceedings much more
summary against an offender.

" Occasionally some few members have ob-
jected that a rule passed was ultra vires and
beyond the intention of the companies when
the association was formed, but I would point
out to these members that the constitution as
originally drawn declares that 'The objects of
the association are for the establishment and
maintenance of fire insurance rates and the
promotion of the interests of fire insurance busi-
ness in Canada.'

"Certainly no rule has ye4been passed that
bas not been constitutionally decided upon by
the proper majority, and considered by them
as calculated to promote the interests of fire
insurance business. We therefore claim that
all our action has been intra vires. The clause
in the constitution referred to, was purposely
adopted to give wide scope to the powers of
the association. To be a live organization it
must be a progressive one--and be able to
adopt measures not at first contemplated, and
that experience and practice has shown to be
necessary.

"Much labor has been expended in accom-
plishing what bas been done, and the thanks
of the companies are, due to those gentlemen
who have served so frequently on committees.
The older and more experienced members
have done more than their share of this work.

" That the tariff and rules of the association
have not been unjust or oppressive, I think we
can fairly claim f rom the fact that we have

had little or no opposition or complaint from
the insuring public. My experience is that
the public are content to pay a fair adequate
rate, unless their minds are poisoned by an
unscrupulous agent. As soon as companies
decide to pay more commissions on profit, and
less straight commission on premiums, we
shall see the business generally assume a
healthier aspect.

"The main object of my having detained you
so long is my desire to place on record that the
association bas done much good. It has, in
fact, succeeded in improving the business of
fire insurance in Canada in a manner that
would have been quite impossible to do with-
out it. Some members occasionally complain
of infractions of both rules and rates. I grant
this at once ; but I submit that any injuries
sustained by these infractions are as nothing
compared with the advantages actually secur-
ed by the existence of the association. If, un-
fortunately, anything were to occur to cause
the dissolution of the organization, the effect
to the companies and the business of fire in.
surance in the Dominion would simply be dis.
astrous. It would mean the carrying on of
the business for some years to come, in ail
probability at a loss to the companies."

GLEANINGS FROM GOVERNMENT
RETURNS.

We bought coffee, last year, most largely
from Brazil, Holland and England, the total
quantity being nearly three million pounds,
divided as follows among the different pro.
vinces:

Quantity. Value.
Brazil..............1,204,142 lbs. 898,964
Holland ............ 472,888 " 60,409
England ............ 462,133 " 64,159
British West Indies.. 418,856 " 29,900
Other Countries.... 360,285 " 35,665

2,918,295 lbs. #289,097
Quebec and Ontario bought coffee most

largely from Brazil, but the bulk of that en.
tered by Nova Scotia came from the West
Indies.

Our importe of tea last yearearly reached
four millions of dollars in value, the bulk be-
ing of the green and Japan varieties. Of
black we imported:-

From Great Britain. .6,623,786 lbs. 81,369,681
" China ........ 1,039,337 " 213,864
" OtherCountries 97,763 " 28,140

Total ...... 7,750,886 lbs. 81,601,685
Importe of green and Japan teas were larger

thus:-

From Great Britain. .2,529,231 lbo. 8 544,188
" China ........ 1,683,569 " 281,054
" Japan ........ 8,576,355 " 1,454,807

Total ...... 12,789,155 lbo. $2,280,049
In the year 1854, when Reciprocity with the

United States was adopted, settlers' goods
were brought into Canada from that country
to the value of £74,625 Halifax currency, or
0298,500. Settlers' effects to the value #1,041,.
029 were brought into Canada from the United
States during 1886.

In the year 1853, according to the Census
Report, the value of raw material manufac-
tured in the United States was $550,000,000
the sum paid for labor 8240,000,000, the value
of manufactured articles $1,020,000,000. The
number of persona employed was 1,050,000,
and the exporte of manufactured goods reached
$26,180,000.

Canadian exporte, (Ontarioand Quebec only)
of manufactured articles were at that date
trivial. They are set down at 1140,424 and o!
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this total $107,800 worth went to the United
States, viz.: Woollens, wood, straw bats,.-iron,
rags, ground plaster.

-It is of importance for loan companies,
doing business in Manitoba, to notice that dur-
ing the coming month of June they muet file,
in the office of the secretary of that province,
a list of the lands therein on which they hold
incumbrances. The Statute, 49 Vic. Cap. 42,
assented to 28th May, 1886, provides that
every such company or corporation shall file,
annually, on or before 30th June, in each year,
with the provincial secretary, a list of all
mortgaged lands that it may claim for arrears
or default, or tbat may have been released, and
also a list of all lands in which the company
has obtained the equity of redemption. Such
return must be accompanied by an affidavit of
the president or manager, stating that he has
examined the return and finds it to correctly
report mortgaged lands and date of same. A
company neglecting or refusing to file these
liste is liable to a fine of $25 or $50 for each
day it is in default. The Inspector of public
offices may compare them with the registry
records. By Section five of the act 46 and 47
Vic. Cap. 38, Loan Companies are obliged to
sell within five years any lands which fall into
their hands, under foreclosure or by acquiring
the borrower's equity of redemption. This is
amended, in the act first referred to, by a pro.
vision that any loan company shall have ten
years in which to sell such lands, provided it
release the mortgagor from the covenant or
from any execution recovered for the amount
thereof, such release to be given,however, within
the first five years. What reasons exist for
such legislation as this it is not easy to see.
It not only gives undue publicity to the affaire
of borrowers, but looks like harassing lenders
to compel such returns under penalty.

-Last week an agreement was come to be-
tween the miners and managers of the coal
pits in the Pictou districts. So the long strike
which has lasted for several monthe, is now at
an end after entailing a huge loss to both mine
owners and operatives. The late strike bas to
a great extent demoralised every kind of trade
around the coal districts of Stellarton and
New Glasgow. No sooner is this strike settled
than another one is reported from Sydney,
Cape Breton, where the men in one or two of
the mines have struck for higher wages.
Cape Breton mines have already made con.
tracts for nearly half a million tons of coal for
this season's delivery.

-St. John people take a very gloomy view
of the results of winding up the Maritime
Bank, the net assets so far showing only 830,-
000, which will about pay the liquidators' sal-
aries and other expenses. It is said that the
double liability cannot roalise anything like
the amount of notes now out, and in conse-
quence the bank's paper is falling in the mar-
ket. The affairs of the private banking house
of Maclellan & Co. are not so bad, their aseets
being expected to realise 75 or 80 cents on the
dollar outeide their liability to the Maritime
Bank on stock, which does not share in the

firm's estate.

-The Standard Bank of Canada declares a
dividend for the current six monthe at the
rate of seven per cent. per annum.

-A dividend at the rate of three and a hall
per cent. for the half year has been declared
by the Canadian Bank of Commerce.

-Dividend has been declared by the Canada
Landed Credit Coinpany at the yearly rate of
eight per cent.

-Dr. Dawson Burns, writing, recently, to
the London Times, says :-" I beg to place
before your readers, with your permission, the
Drink Bill of the British nation for
compared with that of 1885: "-

Quantities
LiquorsConsumed. consumed

in 1886.
Gallons.

British spirits, 20s.
par gal . ........... 25,954,251

Foreign & Colonial
spirts,24s.per gal 8 2-1,811

31,506,06
Beer, 's 6d per gal. 976,828,104
Wine, 18s. per gal . 13, 52,503
British wines,cider,

&c., (estimated)... 15,000.000

Expendi-
ture in

1886.
£

1886, as

Expendi-
ture in

1885.
£

25,951 251 2q,609,488

10,262,173

36,216,424
73,262.108
11,927,253

9,522,102

36,131,59)
73,173,453
12,463,878

1,500,000 1,500,000

122,903,785 123,268,908

reetings.
DOMINION BANK.

The annual general meetingof the Dominion
Bank was held at its banking house in To-
ronto on Wednesday last, 25th instant, the
president, James Austin, Esq., in the chair.

Among those present were Messrs. James
Austin, Joseph Cawthra. W. T. Keily, G.
Boyd, Walter S. Lee, James Scott, R. S.
Cassels, Anson Jones, Wilmot D. Matthews,
R. H. Bethune, E. Leadlay, Aaron Ross, E.
B. Osler, J. Mason, etc.

It was moved by Mr. W. T. Keily, seconded
bv Mr. Walter S. Lee, that the president, Mr.
James Austin, do take the chair, which that
gentleman proceeded to do.

Mr. W. D. Matthews moved,seconded by Mr.
E. B Osler, that Mr. R. H. Bethune do act as
secretary, which was carried.

The secretary read the report of the direc
tors to the shareholders, and submitted the
annual statement of the affairs of the bank,
which is as follows:

REPORT.
The directors beg to present the following

statement of the result of the business of the
bank, for the year ended 30th April, 1887:
Balance of profit and loss account

30th April, 1886............. 3,416 28
Profits for the year ending 30th

April, 1887, after deducting
charges of management, etc.,
and making full provision for all
bad and doubtful debts........202,426 48

$205,842 76
Dividend 5 per cent.,

paid lst Nov., 1886.. $75,000 00
Dividend 5 per cent.,

payable 2nd May,1887 75,000 00
Amount voted to pen-

sion and guaranteé
fund............... 5,000 00

- S155,000 00

b 50,842 76
Carried to reserve f und........... 50,000 -00

Bal. of profit and loss carried for-
ward ........................ $ 842 76
The directors have pleasure in informing

the shareholders that the business of the bank
has been well maintained in every department.

Owing to the growth of the city it has been
deemed advisable to secure premises at the
corner of Dundas and Queen streets. A tem-
porary office adjoining the same has been open
since last October.

JAMEs AUsTIN,
President.

Toronto, 10th May, 1887.
GENERAL sTATEMENT.

Liabilities.
Capital stock paid up ......... 1,500,000 00
Reserve fund ...... $1,070,000 00
Balance of profits

carried forward . 42 76
Dividend No. 32,

payable 2nd May 75,000 00
Reserved for interest

and exchange .... 64,426 04
Rebate on bills dis-

oounted ......... 23,573 61
-------- 41,233,842 41

$2,788,842 41

Notes in circulation.S1,063,689 00
Deposits not bearing

interest ......... 1,029,476 17
Deposits bearing in-

terest...........4,869,121 28
Balance due to other

banks in Great
Britain.......... 272,935 88

Balance due to other
banks in Canada..

A
Specie ............
Dominion Gqvern-

ment demand
notes............

Notes and cheques of
other bankd......

Balances due from
other banks......

Dominion Govern-
ment securities ..

Provincial Govern-
ment securities..

Municipal and other
debentures ......

4,401 15
-- $7,239,623 48

$9,973,465 89
ssets.

156,364 84

352,921 00

255,262 75

730,217 18

153,935 00

563,162 27

775,708 77
-. $2,987,571 81

Bills discounted and
current (including
advances on call)..66,693,135 05

Overdue debte se-
cured............96,794 13

Overdue debts not
specially secured
(estimated 1 o s s
provided for) .... 53,081 09

Real estate........ .. 4,043 33
Bank premises .... 136,054 99
Other assets, not in-

cluded under fore-
going headse...... 2,785 49

-- 6,985,894 08

$9,973,465 89
R. H. BETHUNE,

Dominion Bank, Cashier.
Toronto, 30th April, 1887.
The election of directors being proceeded

with, the scrutineers, Messrs. Walter S. Lee
and W. S. Cassels, declared the following
gentlemen duly elected directors for the en-
suing year : Messrs. James Austin, Wm. Ince,
E. Leadlay, Wilmot D. Matthews, E. B. Osler,
James Scott and Hon. Frank Smith.

At a subsequent meeting of the directors,
Mr. James Austin was elected president, and
the Hon. Frank Smith vice-president of the
bank for the ensuing year.

RECIPROCITY WITH THE UNITED
STATES.

REMARKS OF MIR. R. C. sTEELE BEFORE TUE
TORONTO BOARD OF TRADE.

"The importance of the subject and the
far-reaching results that would flow from com-
mercial union between Canada and the
United States, muet be my apology in presum-
ing to addrcss you after the eloquent speeches
which you have already heard this evening.
But I confess I should find it difficult to re.
main entirely silent when a proposal contain-
ing sncb vast possibilities for our country is
brought prominently before us.

"Amongthe objections which have been made
to commercial union since the opening of this
discussion are that we would lose the trade of
Great Britain with her 250 million of subjects,
Ço secure that of 60 millions in the United
States. This by no means follows. In the
first place, we have not got the trade of the
250 millions, and there is no possibility of our
securing it. We have now a very good cus-
tomer in Great Britain, with a population
representing about one-eighth of the numbers,
whose trade, it has been asserted, we are sac-
rificing. I fail to see how, in any degree, we
would sacrifice this trade by commercial
union with the United States. The liberal
extension of the franchise in Great Britain
precludes the possibility of any retarn to tax.
ation of the bread, butter, cheese and meat of
the British artizan population, for the voters
know full well that without cheap food they
never could have attained, nor could they hope
to maintain, what I contend Great Britain
now has, the manufacturing and commercial
supremacy of the world.
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"We are told that Great Britain will neti
allow anything se unfair towards ber; the1
reply to which is, that Britain bas not, in the
past, does not now, nor is there the remotest
likelihood of ber intending to shape the fiscal
policy of the Empire to meet the requirements
of ber colonies. She will, as in the past,
adapt ber fiscal policy as she thinks best for
the promotion of the welfare of the British
Isles, and I feel sure that ber statesmen are
sufficiently enlightened to ee the wisdom, if
not the necessity, of allowing ber great self.
governing colonies equal freedom in the man-
agement of their affaire.

"1We see, every day, the disastrous effects of
fathers, whose sons have arrived at manhood,
but who persist in treating them as children;
result being revolt and frequently entire alien-
ation and enmity. On the other hand, where
parents wisely recognize the budding manhood
of their children, and assist, by their matured
wisdom in starting them in life, harmony je
maintained and the children become the
strongest supports and buttresses of their
parents as they advance in life. I contend
the cases are analogous. Canada, under com-
mercial union with the United States, with
wider ecope for ber trade and commerce would
speedily achieve a more important place
among the nations of the earth than bas yet
bxai dreamed of. And, with the United States
as allies, instead of rivals and possible
enemies, would form sucb a vanguard and
rearguard te our glorious mother England, as
would render ber invincible in the onward
march of commerce among the nations.

"But we are told that our manufactures can
not compete, that they would be utterly over-
whelmed by those of the United States, that
our wholesale merchants will be annihilated
by the hordes of cute Yankees who would in-
vade our country. I will admit there must, of
necessity, be disturbances of trade, and that
some branches of manufacture may be ad-
versely affected at the outset but I do not be-
lieve that the people who have raised, under
heavy geographical and other serions disad-
vantages, such a structure as this Dominion in
eighteen years; who have established one of
the largest fleets of ocean steamers and clipper
sailing ships that plough the ocean highways
of commerce; who have built and maintain-
ed a system of canals unsurpassed, and a rail-
way unequalled on the face of the globe ; a
people who have established and maintained a
school system which any country migbt be
proud of ; a people whose laws guarantee pro-
tection te life and property ; together with
civil and religions liberty not exceeded, if
equalled, by any other country on this earth ;
a people having more traders pro rata for our
population than any other country of which
statistics have been kept. I do not believe we
have anything to fear in legitimate competi-
tion in manufactures, trade or commerce with
even the great Amercan Republic.

The natural sequence of our mignificent
canal and railway systems is that they should be
placed in circumstances which will enable
them te secure the largest possible share of
trade. Does any one present imagine that
this can be secured by a policy of seclusion ;
does any one here think that the thousands of
our most energetic young men, who annually
leave us for the United States, can be retained
by such a policy ; does any one imagine that
the fertile prairies of our North-west-the
grandest heritage that bas ever fallen to the
lot of any people-can be populated as they
ehould be within a century te come, by a
policy of exclusion or swapping horses and
jackknives with each other ? I say no, most
emphatially, no 1 What we require is a

larger market and freer intercourse, not only
with our people three thousand miles away,
but with those at our doors, who will buy the
products of our fields and forests, our flocks
and herds, who will assist us in developing the
untold riches of our mines. Then the fiower
of our young men will not require te expa-
triate themselves to find a wider field for their

energies. The emigrant from the United
Kingdom will not be tempted to leave the

"Old Flag" by the greater opportunities for

material advancement offered him by the
United States; and, with the unihiited extent

of fertile lande in our North-west, we could

then hope te compete successfully for our

legitimate proportion of immigration from

the continent of Europe which is now pouring
in enormous volume inte the United States.

We are told that snob a step as a com-

mercial union means annexation, that this is
but the prelude to our being 'gobbled' by the
United States. I should be the last to advocate
sncb a change if that result appeared even
remotely probable, because deep, intense and
abiding love for Britain and British institu-
tions bas grown with me f rom boyhood, until
they are part of my very being. I have no
fear tbat the descendants of those who so
heroically defended this beloved Canada of
ours against enormous odds in 1812, will prove
in any way recreant to the glorious inheri-
tance which we have received f rom our fore-
fathers, and I sincerely hope that this audi-
ence will adopt this resolution, and extend the
Hon. Mr. Butterworth and Erastus Wiman,
Esq., a cordial invitation to come to Toronto
and explain to us, and through our iar-reach-
ing press explain to the people of this Domin-
ion, their plans for carrying out commercial
union between the United States and Canada
upon terme which will be equally advantage-
ous and equitable to both nations. In any
readjustment of our relations with the
United States we only want what is equitable
and just, we cannot reasonably expect more
and will not accept less."

BUYING IN PERSON.

Merchants need rest quite as much as any
other class of workers, and they should not,
therefore, grudge the expenditure of a few
days or a week during the calm preceding the
activity of spring trade, in recuperating their
energies, cultivating desirable business ac-
quaintances and observing the progress and
changes of trade in their department, especi-
ally when such expenditure is attended with
direct pecuniary profit. We contend that no
dealer can do justice to hie business treading
the same daily beat year in and year out, and
what better opportunity could be desired for
taking a brief vacation than that presented in
the spring for visiting his jobbing market ?
True, traveling and buying goodse is not mere
play, but it is out of the regular routine of
labor, and consequently, though possibly
wearisome in itself, refreshing and invigor-
ating in its ultimate influences.

Aside from this fact, the advantages which
accrue from personal acquaintance with the
dealer's jobber are important. He may thus
receive valuable suggestions regarding the
variety and kind of goods which would be
most profitable for him to purchase. New
articles and new attractive styles of well.
known goods are being continually placed on
the market which cannot be well described by
circulars or sampled by travelers, articles
which "muet be seen to be appreciated."
Especially is this true of most other depart-
mente than groceries.

Personal acquaintance between buyer and
seller also tende to strengthen and increase
the former's credit. This wili appear evident
when it is remembered that credit bas for a
chief basis the character and business quali-
fications of the applicant. No matter how
successful bis efforts in the past have been,
or how favorable the reports of bis present
solvency, hie prospects are determined by
hie manifest ability to continue successful
and prôsperous. Let a buyer exhibit prudence
and talent in purchasing, and common sense,
trustworthy ideas of business in general,
though bis capital be mall, bis credit will be
rated relatively high. "I am personally ac-
quainted with Mr. Smith, and know him to
be good," is a stronger recommendation than
"Mr. Smith je reported to be worth 125,000
above liabilities, but I know nothing further
concerning him." Visit your jobber there-
fore and favor him with your acquaintance.
-C hicago Grocer.

TIMBER AND LUMBER NOTES.

An interesting account of the lumbering
industry on the Lake of the Woods is given in
a recent issue of the Winnipeg Free Press,
which states that, according to a telegram
dated 2nd May from Rat Portage, the mille
around the head of the lake have completed
their preparations for the summer's work and
some of them have commenced cutting. There
were in the yards at the firet of the month
about 25,000,000 feet of lumber,and the antici-
pated cut for the sawing season from ail the
mille frnom 65 to 75 millien feet, making a

total amount of lumber in the yards this
season of nearly 100 million feet. The loge to
supply these mille are cut during the winter
season in the Rainy Lake and Rainy River
district, floated down these waters and their
tributaries to the Lake of the Woods, and
thence towed by a fleet of tugs to their desti-
nation.

The government commenced the construc-
tion of a dam atthe second outlet of the lake,
with the intention of raising it to give suffi.
cient water for the Mather mill. Owing te
the lowness of the water in the lake the pro-
prietors will not be able to keep all the saws
going. This is one of the largest mille on the
lake. There are two circulars and one gang
saw in the mill, and when running to its full
extent cute about 150,000 per day.

The Rainy Lake Lumber Co.'s mill is
situated in the town, but last season was not
working till fall. It has very large capacity
and will be run, by order of the liquidator, to
eut up the loge now on hand, until September.
The output will be about 100,000 feet long
timber, 30,000 lath, and 25,000 shingles per
day.

About a mile west from the village is the
settlement around Norman Mille. Here are
three large mille. The firet owned by Henry
Bulwer has one circular saw, will be run to its
full capacity and turn ont about 50,000 feet
per day.

Next is the mill and plant owned by the
Minnesota and Ontario Lumber Co., a one
rotary and one gang sawmill, turning out say
125,000 feet per day. Cameron & Kennedy's
is a one circular mill and runs night and
day, turning out about 80,000 feet per diem.

These are all steam mille, but at Keewatin,
a mile and a half farther west along the O. P.
R. are two water mille, one owned by Dick &
Banning, and the other by the Keewatin
Lumber Company. The former is a emall
mill with only one circular.

-The Nova Scotian of last week, referring.
to gold mining in Yarmouth county, N.S.,
says that new leads have repeatedly been found
of late years. Firet of all, years ago, gold
was found at Crariberry Head. Two years
since gold-bearing quartz was discovered at
Kempt, when areas were taken up and com-
panies formed. Last year gold was found at
Carleton, a crusher erected and men employed
during the winter; this property, we are told,
bas just changed hands. Latest of all, the
Yarmouth Herald, states that gold quartz has
been found at Ohio. At Kemp4 the Kempt
Mining Co. has a main shaft 'unk and has
tunnelled acrose the leads. The Cowan Co.,
which has a 15-stamp mil], steam pump &c.,
and bas been negociatiug with an American
Co. for a sale, has been testing a "swamp
lead " and finds it yield so well that it is not
se anxious te sell out. It may be, adds the
Herald, "that now that the demand for
wooden ships is over, land from which the
timber has been culled, will furnish employ.
ment and support for the next decade te a
large population."

Gommercial.

MONTREAL MARKETS.

MONTREAL, 25th May, 1887.
The Catholic fete of Ascension, and the

Queen's birthday, two holidays since last
writing, have interfered to some degree with
wholesale trade; still business, as a whole, je
good, there beine a free movement in nearly
al lines except metals and hardware, which
have not yet wholly recovered from the par-
alysis noted a w'ek ago, as the result of sweep-
ing changes in the tariff. Remittances are
not satisfactory te the same degree; dry goods
collections are etill "off color," iri other lines
payments are fair te middling. Farmers are
pretty well through seeding,.and it is hoped
that as they can get in more readily. This sec-
tion was blessed last night and yesterday with
copions raine, of whicb farmers were begin-
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STATEMBR.NT OF BANK acting wunder charer, for the month ending 30 April,'1887, according to the

CAPITAL. LIABILITIES.

NAME OF BANK.

ONTABIO.

Bank of Toronto..............
Can. Bank of Commerce...
Dominion Bank ..............
Ontario Bank .................
Standard Bank.............
Federal Bank ..................
Imperlal Bank of Canada.
Central Bank of Canada..
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..
Bank of London n Canada

QUKBEC.
Bank of Montreal ............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jeoques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bank.............
Merohants Bank...............
Banque Nationale.............
QuebeoBank....................

o Bank.....................
Banque de St. Jean .........
Banque de t. Hyacinthe.
Eastern TownhipsBank.

NOVA SCOTIA.
Bank of Nova Scotia.........
Merchante Bk. of Halifar.
People's Bank of Halifar..
Union Bank do
Halifax Banking Co .........
Bankof Yarmouth............
Exchenge Bk. Yarmouth.
Pictou Bank.................
CommercialBk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Can.
8S.. pensBank............

Com.Bk. of Man. Wnni
BRITISH COLUMBIAY

Bank of British Columbia

Grand total ...............

Capital
author.
ised.

Capital
sub-

scribed.

$2000,000 2,000,000
6,000,000 6,000,000
1,500000 1,500,000
1,500,000 1,500.000
2,000,000 1,000,000
1,250,000 1,250,000
1,500,000 1,500,000)
1,000,000 500000
1,000,000 500,000
1,000,000 1,000,000
1,000,000 1,000,000

1,000,000 1,000,000

12,000,00012,00,000
4,866,666 4,866,666
1,900,000 1,900,00[

500, 500,00[
500,000 500,00[

1,000,000 710,100
2,000,00 2,000,00[0
6,000,000 5,799,200
2,000,000 .>2.00,00
3,000,000 2,500,000
1,200,000 1,200,000
1,000,000 00,20
1,000,000 504,600
1,500,000) 1,479,600

1,250,000 1,114,800
1,500,000 1,000,000

800,000 00000
500,000 500,000

1,000,000 500,000
800,000 800,000
280,000 280,000)

0600 500,000
5000 500,000

500,000 500,000

990,000 900,000

9,783,388

Capital Beserve Notes in
paid Fund. circula-
up. tion.

2,000,000
6,000,00
1,500,000
1,500,000
1,000,000
1,250,000
1,500.000

497,510
484,266

1,000,000
1,000,0001

825,684
219,908

12,000,000
4,866,666
1,2900,000

500,00(
477,580
710,100

2,000,000
5,799,200
9,000,000
2,500,000
1,900,000

2W,670
1,456,186

1,114,800
1,0C0,000

600,000
500,000
500,000
800,000
245,910
200,000
260,000

500,000

20,000

500,100 261,215

2,488,888 1,825,000

7,7,9 6,988099

0 1,00,0
0 1,600,000

1,070,000
500,000
30,000

195,000
I 500,000

25,000
Nil.

900,000
960,000
35,000
50,000

6,000,000
1,101,680

240,000
140,00020,000
100,000

800,000

150,00040,'000

Nil.
lj 825.000

Nil.
S10.000
S NiL.

75,000

860,000

40,000
40,000
70,00
30,00
N
65,000

850,000
................

95,000M
NIL

418,066

18,120,2961

956,084
2,44,950
1,068,669
1,084,687

561,8M9
689,484

1,086,087
890,955
889,930
889,207
677,089
287,545
909,545

5,904,072
1,088,994

888,404
833,258
879,890
544,907

1,586,586
2,966,769

497,815
699,569
657,370
46,341

153 298
708,046

1,006,677
778,946
124,480
182,765
896,424

70,89
29,643
49,571î
59,906

,,468,56
...............

288,9721

287,755

759,884

80,467,8911

286,086 ............. ,908 8969
167,904...........6

10,191 .............. ........... . .
9.812 .............................. ' .
48,218......... .. ....................
25,86 ................. ............... ............

................. ...................
..... .... .................. ,5 598,7 6 ............... ............... ...

105,312................ 29 ...........
..................... ....

........ .. --. .................. ............... .9,945

,893 8 .................. 1,995 5,182

8,889,868 100,000 M.9,85 899,886

..............

...............

...............

82,322_

778,554 4

677,554 2,229,849
474.604 1,134,487
126,657 308,308
165,999 331,971
245,916 954,567

£7,779 266,737
25,104 43,496

1,148 18,766
25,146 160,391

572,250 503,597

82'.,42''3...

848,155

967,255

7,287,741

96.635

194,154

55,894,897

BANK.

ONTABIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank....
Ontario Bank ......
Standard Bank......
Federal Bank ......
Imperial BankCan
Central Bk. of Can.
Traders Bk.of Can.
Bank of Hamiton.
Bank of Ottawa....
Western Bk. Can..
Bk.of London Can.

QUEBE .
Bank of Montreal.,
Bank of B. N. A .....
Bank du Peuple....
Bk. JacquesC er
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ......
Merchants Bank...
Bank Nationale....
Quebec Bank.........

nion Bk of L. 0...
Bank de kt. Jean...
B. de St. Hyacinthe
BEstern Tp. Bank.

NOVA SCOTIA.
Bk. of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchae Bk Yar.
PictouBank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N.Brunswick
MaritimeBkof Can
Ft Ste hen's Bank

MAITOBA.
Com. Bk. of Man...

B. COLUMBIA.
Bk.of B. Columbia.

Grand Total ......... .

Domin'n
specie. Notes.

8188,344 544,106
433,881 709,410
156,864 852,921
208,579 810,280
109,089 167,694

67,747 251,243
293,990 401,404
64,192 186,897
88,787 86,052

103,514 112,856
101,168 90,975

17,528 24,60
48,652 56,098

1,926,521 2,481,768
813,886 801,009
16,281 124,988
24,226 6,"1
16,722 17,485
40,621 40,091

411,794 4ts5,867
256,136 58,«
105,978 194,788

64,154 166,415
17,040 178,984
2,375 3,961

12,815 81,1
112,612 98,

159,927 161,468
146,088 2w9,899
89,t28 80,8101
20,600 53,657
18,088 49,825
28,051 24.720

8,578 4,892
Nil. NiL

11,552 11,325

118,568 141,647
........ ... .............

83,829............

5,997 46,400

278,888 22%,147

5,981,568 9,481,421

Notes of
and

Cheques
on other

Banks

Balanoes
due
fom
other

Banks
in

Canad& 1

Balanoes
due from

aenes of
Ke Bank
or from
other

banks or
agencies in

fo roon

Balanoes
due from

.&encies of
tao Bank

or from
other

banks or
agencies An

the United
Kingdom.

176,284 56,0141 1,9.....
451,721 123,862
255,262 109.785 '690,431.
195,7583 6,003 855 . .
119,442 60,499 4,810
215,446 48,925' 8,9981.........
193,65 141,875 140,077;.........
106,545 56,871 9 3.287

54,147 26,080 7751
112,882 «5790 0Î1
66,388 98,459 7,31.........
15,566 119.09111929
91,916 13,137 5156.........

888,719 124,28 6,772,904 1,5,007
159,45C 17,095 691,015.
193,758 75,569

78,443 87,677 9,723 8,840
38,472 31,163 8,094
76,720 21,987 26,247

257,047 60,604 105,019 50,
443,258; 79,688 761»6

70,836î 18.768 40,192
14,108 88,535 40,887.........
160,194 86,899 10,621.........

6,265 9,05 4816.........
15,677 16,740 7,175.........
36,698 241,771( m6, .. .

117,804 46,425 1 0 ,161
99,418 64,146 85,436 58,7
19,429 55,625 4248 25,680
17,310 8,664 20,199.........
58,166 9,079 8319 43,385
11,450 58,465 1707 91,894
2,588 20,2286 12,870

5,06 19,694 150 4

68,600 86,008 10595 95,8

25,099 20,784 6,638 .480

21,696 57,4883 16,781 189

2,144 48,942 800

5,96 148,2,878,691, 811,9 ........

Domin'n
Govern-
ment

deben-
tures or

stock.

............
15%,000
153,935
112,607
128,666

............
856,458

2,800
103,686
186,880
122,972

............25,884

............
............

...........

...........

1,524.766

148,488
120,000

............

18,000

1,000

........

............

.............

Public
.securi-

ties
other
than
Cana-
dian.

............
68,574
563,162
295,974
233,805

...........186,666

............

............

............

............

...........

............
507,500

............

............

............

............100,000

............

............
71,491

............

............

............605,936

............21,400

15,000
............
............

............
............
............
............
............
............
...........
............
............
............174
............

918,988
121

............

............
............

28,779

............5,191

...........

............

............
720
806

............
............
............

6,428

426,858

34,661

88,400
8,784
4,667

101,722

........

............ 47,270.

............ ............ .........

............ 286,284292,018

8,387,510 1,316.598 1312166

Loans
secured
byMu-
nicipal,
Cana-
dian or
foreigu
bonds.

599,527
1,285,354
.,842,570

290,808
628,317
206,455
837,954

88,745
26,4761

880,828
140,000

....... ....
105,920

1,176,977
1,547,854

189,898
900,000

2,947
321,504
108,090

1,852,561
52,644

612,064
116,8388

............
29. i,962

Loans
on

current
account
to Mu-
nicipal-ities.

239,478
285,278
95.866
50,275
69,984

.........
228,114

............
9,56

10,100
14,700

261,958
76,039

5,759

7,741
802,360

............
31,87

Loans
to or Loans or

Loans depos- deposits
&c., to its in in other
Corpo- other banks

rations. banks unse..
secured cured.

109,420
659,968
16t,771
141,386
140,000

............827,058

266.072
594,426

...........
47,656

6.271,382
397,110

............

2,084,877

574,660

............

........... ...............
70,0c0.

............ ...............

............ ...............
30,000 ..... .........

............ ...............

............ ..................... ...... 6,88

............ ...............

............. 47,991

............ ...............
........... ..............

............ 58,779

40,000

89,908.::...............

........... 100,411
28,424 ...............

88,091 6,483.50L848 ........... ...............
............ 18,519 116,963............ ...............

8,29 ............ ............
....... 4,000 184,8141 ............ ...............

16,486 ............ 58,189...................
............ . ......... 37,507 .......... 15,000
............ 10,967 ......................... ...............

....... 1431»1 .......8..............

............ ... ........189 ............ . ..............
222,587........ ... 43,20 84,016 ............

110,950 2,177 65,878 ............ ...............

80,919 ... ........ 329,767 .......... ......

19,107,760 1,958,2014,485,846 355,469 23,006

1412

7-1 - Deposits Prov.
Dominion held as Prov. Gov'nt.

Dominion Governmnt security Gov'nt. deposits Other OtherGovernm't deposits for Dom. deposits payable deposits deposits pay-depouits _aable Govern't payable mr no- payable on able af r
payable on after notice contracta on tice or on demand. notice or ondemand. or on a flxed and Ins. demand a fixed a fixed day.

day. Co's. day.

84,425................ 6,160.......6,16.............2,908,594 1,648,184
67,42..................> 97,560 18,612 153708 8,961,387 6,484,65015,494............ 79,543 42,435.......... .1,950,527 8,810,596
22,873 .................. ............... ............ ........ '. '. 1,487,623 2,897,843
20,551............................... 11,179 146,579 1,459,516 1,50430710,291 .................. 6,440 20,689 50,000 1,515,259 2,063,01518,m5 .................. 7b,760 25,619 50,000 2,743,476 1,742,168.................. .................. ........ ...... .......... 795,146 1,114,680.................. 1.................. 1,060 ........ .273,484 59412 2
14,578...............4,650...................1,456,923 648,708
12,09.............. 34,330.................... 575,480 1,96,001.................. .................. ...................... 138,629 428,510
13,102 .................. 4,000 ................... 245,819 640,003

2,198,510 .................. 78,094 64,95...........8,709,092 5,852,021
7,972 .................. .......... ............... . 1,462,805 8,982,417

11,412 .................. -.......... ............ 130,000 740,229 1,290,043
80,688............... --............ ............ 150,000 547,780 445,87596,686.................. 8,079..... ............... 123,650 504,101
27,9818......... ............. 8251 20,000 413,924 473,447
252559 27,1 W ,25...........2,871,610 3,124,118

207,66.... 7,183 8,756 .......... 8,454,142 4,909,5372149 12,410 ............ 9,94 1,032,214 554,378
25,104 72,818 17,814...........3,505,756 739,510
20996 100,000 22,202 138,550 31,000 707,463 .897,575

.................. *................* ............... ........... ............... 2,552 23,84667 ...-.........-................. 38,50 426,428
97,498 19,420...........341,088 1,652,381

1-1

11

i

1
60,988,1011,



THE MONETARY

Heturns furnished by the Banks to the AUDITOR OF PUBLIC AccoUwTs.

LTA ILITIES.

Loans from
or deposits Loans from or Due to
made by deposits made other banks

otherbanks by other banks in
in Canada. in Canada Canada.

Secured. unsecured.

Due to agen- Due to agen-
oies of bank oies of bank Liabilities
or to other or to other not include
banks or banks or under fore-

agencies in ag es in going heads
foreign the United

countries. Kingdom.

.................. 57,52444,15527
................. 8,965 4881................ 7,

................... 483,66018.99.......................4,15 . . . . . .
34,808. . .,

4,401........................7,93.12,548. ..........
84,848 ............15» 4 .... 1 ,7 .....................

9,561 . . . . .0 1 ..................

34,80.......................42..................1254 ....... . .2,09
.,85. 1.,.5............... ..........................
............. ................. 19561 ..................... 4 ,9 4 ..................

2 429,274 9,705 ............................28........................1.8 8...........6,8. 1,587
.... 0............................................5.52 ,4 5

12,885 5,487 13,396 7,98

87,434 4,616 ..................... 1,8

. .. .... .. .............
.. .. .. 83,474 19,367 231,070 .................

24,756 ............ ........ 506776 4,90
2639 1,029 10,609 10,18
10,998 ..................... 160,385 .................

............... . 50,000 11,358 ..................... 1 ,413 ................
80 ..................... .. 9

776 ..................... . ............. .
25,529 . ............... 48.490 5,90

.................. 10,000 12,719 9,911 45,861 7,2
44,891 .....................5292..................... .........
3,549 .... ....... 1,188 13,3
4,370 ................... .122,086 8

41,699..... : ............ ......... 19

...... 7,034......................
..........................:. 10,261 ....................................

........... ................ 33,708 ... ......................... ...... ..........
................................................. ..................... ................ .

............ ............... 2,325 3,971 .................... .......

491.

73 1 8..................... ........................ 1

.................. ..................... . 7,543 10,718 ..... ...... 11,4

1,039,425 1,289,419 86,974 2,670,571 78,7

ASSETS.

Other
current
loans,

discounts
and

advances
te.the

public.

7,062,206
14,893,902

5,865,635
5,575,223
3,282,525
4,909,931
4,752,966
2,393,721
1,459 213
2,9W5,093
2,752,557

957,033
943,165

15,971,163
7,146,222
3 ,779,13
1,322,247

951,5.8
1,720,201
8,007,257

11,956,06
3,115,596
5,338,471
3020,371

215,046
624,911

3,385,727

2,438.684
2,401,006

926.3
G72,734

1,946,953
498,M95
238'963
140,376
381,103

05,174

638,645

1,050,986

137,874,963

Notes, &o.,
overdue
and not

specially
secured.

Other
over-
due

debte
not
peci-
ally

secued.

Overdue
debts

eoured.

2,137 ........... 3,384
179,771..........18,852

96,794 ............ 53,081
60,497..........87,577
11,286.......... 6,528
83,987...........22,613
35,931..........75,829
13,216.........11,490
2, 478 . ..

18631 ....... 26,9931.
2,000 .......... 5,445
8,967 ............ 1,050

14,551..........,171

145,012......... 55,947
134,4U2 306 44,4
19,915 .........

9.087 ......... 102,6101
32,962 28,815 14,163
6,379............ 68 692

57,080. . 104,765
105,593 12,66 131,851
30,444......... 148,222
37,715 .......... 195,796
48,275......... 40,68
3,0ô........... 24,340
6783 ......... 7,329
15,325.........22,474

14,56930......... 3,5
2 1,284.......... 5,596
8,492...... ........
6,642 . 4,54
1,605......... 29,550

1,382
2,782 ...... . 650

39,818 -14,111 . -.
14,996 ' 2,439

120...... ........
. •2,5001

362........ . ...&,.65..

... . ... .. . ..... .. .. .3,........... 113065

1,349,713 58,309 1,647,7371

Real Mort-
Etate gagon

(other en
than Estate

the Bank sold
Pre- bythe

mises.) Bank.

9,293
24,999
4,043

136,014
20,000
87,712
57,175

......-........

·............
..............

213,015
263

137,452
38,603
86,993
22,483
44,832

116,085
130,198

16,774
57,182
2,450

24,274,
24,7991

24,813
...............
...............

3,048
1,314

...............

11,258

5,501
127,738,

............

500
16,527î
49,9321

•••••.....

... .....3,377,.---........

99,953

7,863
43,621
11,855
35,690
12,132
49,683
24,551
51,403

..... .....
.1.700

2,499
91,099

32,225
200,000

1,200

............
.............

. ............

6,994

Bank
Pre-
mises.

50,000
819,272
136,054
169,007
90,000

123,016
145,322

46,189
45,50

.......... "
·.-.. ""....

600,000
2001000)

54,414
81,400
18,151

.... ......
190,000
438,828
98,134

15,348
100,000

102,900

86,576
62,000
35,900
48,000

8,000
......
1100

7926.......... 12.0

...............

12,600

1,181,865

............ ........

............ . 90,043

876,05 8,587.514

Other
Assets

not
inllud'd
before.

5,000

2,785
72,882
26,478
57,710
56,191
16,442
13,350
26,168

............
9,295

2,176,#770
7,133

965,932
290,505

13,795
12,511.
87,002'
29,443

801,906
95,971
11,7581
10,787

44,29
13,126

376
12,000

131
25,730

69,M2
257

2,075

4,312

i---...3,788,2241

J. M. OUBTNEY, Dputvy Mià

ning to b. in serions need, and the oountry ie
looking well.

AsEex.-The market je again a shade firmer
at $4.60 te 84.65 for firet pote, seconde 14.00 te
$4.05. A sale of 10 barrels of pearis tran.
epired laet week at 16.00, but prices have

,d Total Direotcis weakened since a littie, and offers at f rom
liabilitise.lilabilities q5.75 to 16.00 have brouglit business, we be.

I. lieve. Reoeipts of ashes are only moderate,
and the shipments since opening of naviga-

j tion have rather exeeeded the quantity coming
I 5,68,69 I 109,36u in, leaving stocks in store at the moment nome-

1351.52 thing under 400 bris.

7,091 4114835 BOOTS, BSHoxs AND LEÂTHE.-The m:nufac-

45,18 186,88 and the trade seme later than usual thie year;
5,975,963 27,2
2,318,189 «M5 sme fair sorting-up orders are e tili ooming in,
1,31,953 4,625 and payments are reported as better. In
9,961644 11000 leather the movement je a moderate one, no

S6 ,813,30 6 large sales te mantfacturers being reported,

1,149,525 182,118 and prices are not subjeot to material change.
22,02,164Finer Unes of sole leather are slightly cheaper,

M269,14 as the new duty of 3c. a pound on sole leather
69995 13,000

M5 3,014M844 87,189 irrespective o! quality, talle lighter on- the
56 1.60,9 102,175 btter grades irnported .than the old duty
Di ~ 105.8m ~ of 15 per cent. on value, We quote

7,976,79 180454 Spanish sole, B. A. No. 1, 24 te 26c.; do.
00 12,573 798 1,543,796 No. 2, B. A., 20 te 23c.; No. 1 Ordinary

53 2,17,cW % Spa8nieli 21 te 23c.; No. 2 do., 19 te 21c.; No. 1
651,9M MS,974 Glna, 21 te22c.; No. 2, 19 te 20c. ; ditte

92 72,411 6,870 No. 2, 00 te 00c.; Hemloek laughter, No. 1,
619,9W7 67,973 25 te 27e.; oak sole, 42 te 47c.; Waxed Upper,

02 2,828351 18,15' light and medium, 33 te 37e.; ditte, heavy 32
te 35c.; Grained 34 te 370.; Scotch graind 36

aà 4,239,133 242,941 te 38c.; Splits large 21 te 26c.; do. smail 16 te
27 ?,600,967 2nS 20c.; Cal! .splits, 26 te 82e.; Calfekins, (35 te,

64 576,q24 47,794
68 m685 312,M2 46 Ibo.), 70 te 80e.; Imitation French Caif
34 1,772,412 566 ekine 80 te 85c.; Russet Sheepekins Lininge,

43,43 e7 30 te 40c.; Harnesa 24 te 33e.; Bnffed Cow, 13
174 7ffo 21ff te15.; Pebbled Cw il te,15. Rough 23 te

279,432 1294 28c.; Busset and Bridie, 54 te 55e.
DRY GooDs.-Wholesale trade is fair con-

1,678,951 190286 sidering the season, some houses reporting fair
................... sales te viiting buyers from points near at

3791M265........ . .baud, with a moderate sprinklingot travellers'

692,M 241M orders. The main demand je for light sum-
~ mer goode, the warm weather favoring the

491 2,38,98 NiL. quick sale o! this ciase of fabrios by the re-
- -____ ___ - tailer. Couutry collections are net at ail a

791 144518,404 8(Sl subjeet foi' congratulation yet, thougli perliape
slgtybetter than they were. European

ietters do not indicate anything of a notable
character as regarde prices, The duties on

A efl wcollens have been re.arranged to the satis.

Averg faction o! the trade generally as noted in our
aflionflt ut cohîmne last week.

Total o1 Demis- DRas AND CiucuLs.-Trade in these Uinos
epos ion

Asses. eld Notes is very well maintainod, and prices are un.
during held altered in the main. Quinine continues very
mote.mong du. and fiat ; opium shows some signe of ad.

___________ vancoe; carbolic acid is also flrming up again ;
ipea root is very ecar&e and dearer;

9 222.57 183 130 5m,925 other lines unditurbed. We quote :
21.8«8,3 418000 706,000 Bal goda 90 te' 11.00; Bi.Carb Soda
9,7,6652 10,00 374M' 12.50 te12.60; Soda Aeh, per 100 ibe., 11.65
5,166,981 10,430 15,425 te 11.75 ; Bichromate o! Potash, per 100 Ibo.,
6100,310 68,6w3 236940 18 te 010.00; Borax, refined, 100.; Cream
8,155,010 221»04 391652 Tartar orystale, 32 te 33e.; do. ground, 35 te
2,909,482 60,662 104,960
11M 6961 38,462 82,577 36e.; Tartarie Acid crystal 55 te 60e.; do.
4,410,117 103,M3 111,55 powder, 60 te 65c.; Citrie Acid, 80 te 85e.;
4,122,199 101,057 89»51 Caustie Soda, white, 12.40 te 12.60 ; S ugar et
1,179,740 16.92 24,216
1:,2189 434w27 ý2 Lead, 9 te lic. ; Bleaehing Powder,

12 75, te 3.25 ; Alum, 81160 te 01.6.5;
42074,905 1,919,940 2,678,490 Copperas, per 100 Ibo., 11.00 ; Flowers Sul-
12,155,3 3 329,8)1 6 puM10ie. 260t 3;Rl Sihr

4,«0,325 24,90, 15^Mpu, per10Ib.826te 3;Roluphr
2,283416 2,423 55,8W 12.00 te 12.25; Suiphate o! Cepper, 14.150 te
1,550,M8 20,170 11,893 15.00; Epsom Salte, 11.25 te 11.40 ; Saitpetre
2,M94416 41,44 4,6719.00 te 19.40 ; American Quinine, 60 te 65e.;

10,961,141 412.197 413,231
2,337580 241,000 &8,000 Hoèvaras Quinine, 80 te 85c.; Opium, 14.50 te
4,196W2 100,000 i60:00 15.00; Morphia, 12.20 te $2.40; Gum Arabie
8,W8,214 63.851 145,077 sorts, 70 te 900.; White, #1 te 11.25 ; Carbolic
4,003,069 1,1"7103435AW i

317,5«7 2,400 SM Ai, 50 te 65c.; lodide Potassium, 14.50 te
923303 12,761 30M 15.00 per lb.; lodine, 15.50 te 16.00 ; Iodoform

4,741,758 113,401 94M25 87.50 te 18 00. Prices for essential eils are :
Oul lemon 12.00 te 12.50 ; oul bergamot 13.00

5,757,627 1s,m 168,M 9ta 13.50 ; Orange, 13.50 ; oul peppermint, 14.75
3,791,342 141 472 175,140 te 15.00 ; Glycerine 25 te 28e.; Senna, 18 te 30c.
1,23l84 39-499 75,» Englieli Campnor, 40C. American do. 35e.
2,30.005 17.50 55:000 FisH.-Business is stili o! a very moderate

789»57 92.35 25,271 character now that f resh fish are coming in
382%931 %78 ke freely ; herringe are liard te oeil at any pries,
281,22 Nil Nl
61313M0 1,350 1,545 dry ced je a littie firmer ai 12.90 te 3.00. North

Shore salmon are held at $15 for No. 1; No. 2
2,60,96 118,63 114,M36$14 ; British Columbia nominal at 113.50.

.....- ....... Fus.-Nothing now in this lino; European
.3W ...... advices report ne change in the situation, and

98%M 13 ,672 18,69 quotations as given wiil hold for the balance of
the season which will shortly close. There are

2,718,446 217,827 227,510 are stili nome fail lots te come in frora the

:2m,82 5,85,48 94,O far interior te complote the spring collection.
We quote :-Beaver, 13.50 te 14.00 ; bear,

d1.0t 1.0 u d.1.0t 1.0
-U f5... lbr 50 e1.0 ord 10 e1.0
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fox, cross, 62.00 ; lynx, $2.00 to $8.00; marten,
11.00 to 01.25 ; mink, $1.00 to $1.25.; spring
rats, 14 to 15c. ; winter do. 10 to 12c.; kits
3 to 5c. ; raccoon, 40 to 60c.; skunk, 40 to 80.
as to quality ; otter, $8.00 to 612.00.

GRocERIEs.-The two holidays of Ascension
day and Queen's birthday have interfered
somewhat with the course of trade, but the
movement of merchandise is stillcharacterized
and satisfactory, and country orders are com-
ing in well; remittances are very fair. For
teas there is a fair local demand, but there has
been no further movement of stock to outside
markets since last writing. Japan advices do
not show any recent change in the situation
there, and very few of the new teas so far
marketed will come to Canada. Sugars are
steady at 6¼c. at refinery for granulated to the
"guild," some off lots of dark yellows have
sold at 4îc., but the ordinary range is 5 to 51c.
Syrups dull and not in request. Molasses
firm at 31 to 311e. on spot, cargo lots to arrive
about 29c. ; the first of the new crop will prob.
ably be here about middle of June. Coffees
continue to occupy a very strong position, Rio
is quoted at 20 to 21c.; Java has advanced to
26 to 27c. An extra quarter cent a pound has
been imposed upon rice under the revised tarifg
and mill quotations have been advanced to$3.35 per hundred Ibs. in 1,000 bag lots, · car
lots #3.60; nearly all the trade, however, have
contracts made for the year ahead. Currants
are in fair request but there is no stock here,
nor at place of productin for that matter;
holders will not sell under 50 ble. at 51c.; job-
bing price 5î to 6c. Valencias have advanced
seven pence a cwt. in England within last few
weeks, and are firm here at 51 to 6c.; prunes
dull, also nuts. In spices, cloves are slightly
daarer; black pepper 17 t 171c. for ordinary,
sifted 19 te 20c. Stocks of canned goods are
getting low in al lines and prices are firm.
The new duties as regards pickles are still very
imperfectly understood, even the grocery ap-
praisers confessing ignorance as to the true in-
terpretation.

METALs AND HARDwmA.-Business in these
Ines has not yet recovered from the stagna-
nation following the announcement of the

C. RICHARDSON & CO.
Manufacturers of

Celebrated Bull's Head Brand Canned
Coods.

Special Prices in Canned Tomatoes.
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PURE GotEOODS
ARE THE BEST MADE.
ASKFORTHEMINGANS,

B OTTLE SoR PACHAGE S

THE LEADINGLUNES ARE
BAKING POWDER

FLAVORING EXTRACTS
SHJOE BLACKING

STOVE POLISH
COFFEE
-SPICES

TBORAX
CURRY POWD]ER
CELERY SALT

M USTA RD
POWDER-ED HERBS at.

ALL GOODS
CUARANTEED GENUINE

PURE GOLD MAN FG.CO.
,si FRo NT ST. E AST. TO RO NTO.'

STORAGE,
IN BOND OR FREE.

AUVAmorÇs MADE.

MITCHELL, MILLER &00.
Warhousemen,

45 & 91 Front Street East, TORONTOs

tarif changes,ase here is still a considerable
g lement of uncertainty as to how certain
, lines will be affected. What orders are being

placed are for present, pressing needs only,
and quotations are given with hesitation yet.
At home there is nothing strikingly new, the
iron market being fairly steady, and warrants
cabled at 41/5d. We give quotations below
as approximate, and liable to correction :-
Summerlee and Laniloan, $21 ; Gartsherrie,
r20.00 ; Coltness. 621.00; Shotts, $20.00 ;
Eglinton and Dalmellington, $18.50 ; Calder,
820.50 ; Carnbroe, 619.50 ; Hematite, $23.00
to $25.00; Siemens, No. 1, 620.00 ; Bar Iron,
81.60 to $1.65; Best Refined,-Siemens Bar,-
Canada Plates-lBlana, 82.50;Penn and Ponty-
pool, none here. Tin Plates, Bradley Char-
coal, $5.60 to 65.75 ; Charcoal I. C., $3.90 to
64.40; do. I. X., 64.90 to $5.40 ; Coke I. C.,
83.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7e., according to brand; Tinned sheets,
coke, No. 24, 61c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,$2.75; Staffordshire, $2.50; Common Sheet
Iron, 62.50; Steel Boiler Plate, $2.50 to
$2.75; heade, $4.00; Russian Sheet Iron, 10
to lc. Lead, per 100 lbs.-Pig, 83.75 to 14;
Sheet, $4.25 to 64.50; Shot, 66 00 to $6.50;
best cast steel,11 to 12c.; Spring,»3.25 to $3.50;
Tire, $2.75 to 63.00 ; Sleigh shoe,62.50 to $2.75 ;
Round Machinery Steel, 83.00 to 3.25 ; In-
got tin 241 to 25c.; Bar Tin, 27 to 28c.; Ingot
Copper, 11 to 121c.; Sheet Zinc, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire,
Nos. O to 8, $2.25 per 100 lbs.; Annealed do.
82.30.

OILs, PAINTS AND GLAss.-Fish oils still rule
dull, though seal oil occupies rather a stronger
position, as quotations for new stock to arrive
show cost at lowest to be 46e., local spot prices
are still 48 to 49c. for steam refined ; cod 38 to
39c. for Nfid.; Halifax 34c.; cod liver 70 to 75c.
Linseed oil is steady at old figures of 57 and
60c. for raw and boiled respectively ; turpen-
tine 57c. in barrel lots ; castor oil 8 to 8e. per
lb.; olive $1.00 for pure. Ieads, paints and
glass are not subject to change. We quote •

Leads (chemically pure and first-class
brands only) $6.00; No. 1, $5.25; No. 2,
84.50; No. 3, 64.25. Dry white lead, 54e.;
red do. 4j to 41c.; London washed whiting,
55 to 60c. Paris white, $1.10 to $1.20 ; Cook-
son's Venetian Red, $1.75; other brande Vene-
tian Red, $1.50 to 61.60;; Yellow ochre, $1.50;
Spruce ochre, $2.00 to $3.00. Glass, $1.45 per
50 feet for first break; $1.55 for second
break.

SALT.-The alterations in the duty are now
definitely understood as referring to factory.
filled only, which is subjected to an increased
duty of 3 cents a hundred pounds; Liverpool
coarse salt is not subject to any duty. We
quote elevens 46c., twelves 43c.; factory-filled
81.20 to $1.25 ; Eureka as before at $2.40;
Rice's 82.00 ; Turk's Island 30c. a bushel.

TORONTO MARKETS.

ToRONTo, May 19th, 1887.

Owing to the holiday adjournment the num-
ber of transactions on the Toronto Stock Ex-
change has been somewhat restricted. The
declaration of the usual dividend by the Bank
of Commerce imparted a firmer feeling to bank
shares, excepting Montreal, which suffered a
decline, due to the loss sustained by that insti-
tution through the lamented death of the late
President. British America Assurance was
rather easier and Western unchanged. Can-
ada North-West Land sold from 57/6 to 59/9

FRUIT*
aencias, SIltanas, Malaga Rasins.
Ourrants, Figs, Almonds, FdIberts.

ADDITIONAL INVOICEn

NEW SEASON'S TEAS
JUST RECEIVED.

BROWN, BALFOUR & Coi
HAMILTON.

B. GREENING & CO.,
Wire Manufacturers and Metai P.r-

forators.

VICTORIA WIRE MILL8,
HAÂILTON. ONTARIO.

PIG IRON.
The subscribers offer for sale ex store in

TORONTO "and 'HAMILTON
the foHlowing brands:-

No. 1 Coltness,
No. i Summerlee,
No. 1 Langloan,
l o. i Gartsherrie.

No 2 Hematite and White Henltite
BROKEN CAR WHEELS

Delivered at Grand Trunk Railway Stations.
We will be pleased te 'quote pnices for Immediateshipment, or for May delpvery.

ADAM HOPE & 00e
Hamilton, March 29,188.

Leading Wholesale Trade of Hamilton.

WHOLESALE

Dry Goods & Smallwares,
Hamilton,_Ontario.

Our siroCK ls complete for the SortingSeason, and Merchants who deferred buylnfuli Unes earlier may rely that orders piaced
with Our Travellers or malled direct will be
well fiiled.

SP EC[ A L Value in Scotch Ginghams, Muslins,and Combination Prints, and drives in KidGloves, Ladies' Jerseys, and Oriental Laces.
We keep our Stock well assorted from January to

December.

KNOX, MORGAN& 00.

JAMES TURNER &CO.
I M PORTERS

AND

WHOLESALL GROCERS
HAMILTON.

Turner, Roie & Co., Turner, MacKeand & Co.
MOwN&TiE.. 1 WINNIPEG.

NEW
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closing at 59/3. Loan Societies' shares were

scarcely dealt in at all, but quotations were

firmer in some cases. Freehold rising 3% over

last week. The supply of money to loan on

stocks is more plentiful.
DRY GoODs.-The week is a quiet one, partly

by reason of the holiday-Queen's Birthday-
and partly because retail traders find business
active at home. General parcels are being
sold, but no special demand unless it be for
slate-colored dress goods and black-and-whites,
which have had a great run "at home."
Combination checks, tweed and other imita-
tions, are in request. The unusual heat so far
this month has caused a demand for light
fabrics, prints, lawns. Scotch zephyrs for sea-
side continues. Linens are firm and in some
hnes slightly advanced. Hessians are up
somewhat. The corner on raw cotton in
Liverpool has stiffened the market somewhat.
Payments in May have been better than in
March or April.

DRUas AND CHEMICALs.-In the local market
morphia and opium are stiffer, and quinine,
although unchanged in price, is decidedly
weaker. Citric acid is a little stronger. Busi-
ness generally is on the quiet side. The N.Y.
Commercial Bulletin says that opium continues
to occupy a strong position. The lay down
cost, per last cable advices from Smyrna, was
equivalent to $3.60 in bond, or $4.60 duty paid.
The tendency of the market is higher, but
some few holders are wilhng to meet the wants
of buyers upon the basis of about previous
values, while others insist upon a further ad
vance for the stock they possess. The coming
crop is estimated by authorities in Smyrna at
not to exceed 3,000 chests.

FLOUR AND MEAL.-Dealers report a continu
ance of the improved tone noted in a receni
issue, and sales to outside pointa, principally
lower provinces, are still being made for super
iors and extras. The former quotes at 83.7à
to 3.80, and the latter at $3.65 to 3.70. Foi
spring wheat extra $3.20 to 3.25 is quoted
There is no change to note in cornmeal anc
oatmeal, and $2.75 and 3.65 to 3.75 respectivelj
continue to rule. Bran is almost unsalablq
and has oifered at $12.

GRAIN.-Trading on export account seems tc
be fairly good, and prices are well maintained
without much change from last report. Th
bulk of the sales is composed of Fall, som
round lots of which have changed hands at ou
figures. The local mills are not laying in an:
stock, preferring to buy in a hand te mont]
way. Barley continues nominai. Peau arq
in good demand, but the stock here is light
No. 2 commande 57c.Qats are dull at 31 t
31 c2formbes.Corn and rye are purely nomi
nal. A law passed by the last Minnesota legis
lature fixes 60 pounds as the weight of a bushe
o! wheat, clover seed or potatoes; 56 pouud
for a bushel of rye or corn; 32 pounds forn
buahel of oats; 48 pounds for a bushel o

barley, and 42 pounds for a bushel of buck

wheat.
GROCERIE.-May i generallybosoked upo

as a dali month, but maay houses find th
present month more than usually so. Th
local market can be termed quite featureles
a1 the leading lines being without any chang
in price and very ateady when the volumec
business is taken r account. Payments ar
slow and renewals from some districts moi

frequent than is pleasant. Advicsreceive
from Patras, dated 5th met., by theN.
Commercial Bulletin, state that the stock c

currants was placed at 8.000 tons, of whic

one-quarter was in course of shipment i

varions countries. The plant this seasoni

said to be looking well. The shipments f!

the season to above date include 11,586 tons i

the United States and 1,658 do. to*Canad

against 8,282 and 867 tons same period lai

year. Messrs. J. Lewenz & Hauser Bros

tea letter of the 13th has the following as1
Chinaauctions A further qgantity of fir

crop Congou, including some 2,000 boxes Pa:

lng, were all readily taken by thetrade, prioe
rather in favor of buyers. The exceptioni

value which first crop Blackleaf now shows

made pronounced by the advancing ratest

Indian tea. For the lower grades of Blackle

prices showed sone irregularity at auctio
but common Redleaf remaired firm throug
out. Green teas continue steady and tm

chop of superior Teenkai and Moyune fetch

fhl prices. The quality of the Hankow cr<

is inferior.
RA -DSTRAw.-Receipts on Farmuei

market are fairly liberal and find ready bu

r

The Creditors of Forbes oerdMy,
late of the City of Toronto, Wholpsale Merobant-
deceased, who died on or about the7th day of October,
1886, and aIl others baving claims against his estate,
are hereby notlfled te m;end b post, repald, or,
otherwise dalver te e underlgne. at No 4
Wellington Street east, Toronto, on or before the
lst day of June.1887, their Chriptian names and sur-
name., addresses and description. the full par
ticulars of their laims, a statement o( their
accounts, and the nature of the securities (if any)
beld by them, and in default thereef and im-mediately after the said let day of June, 1987, the
assets of the said Forbes McHardy, deceased, will be
distributed among the parties entitled thereto,
having regard only to the claims of which notice
shall have been given as above required.

And thisnotice being given under the provisions
of 46 Victoria. chapter 9, Ontario, the executors will
not be liable for the said assets or any part thereof
to any person of whose claim notice shal not have
been received by them or their said solicitors at the
time o! such distribution

DatediuToronto this 8th day of April, 1887.
THOMSON, HENDERSON & BELL,

4 Wellington St. East, Toronto,
Solicitors for Executors.

ers at $13 to 15 for loose Timothy and 19 to 12
for clover hay. Bundled oat straw brings
110 to 11, and loose 16 to 8. Baled hay un-
changed from $11 to 12.50 for first class, and
88 to 9.50 for second ditto.

HIDEs AND SKIN.-This market i absolute-
ly featureless and transactions are on a limited
scale. We quote for 6Oto 90 pound steers 7o.;
green cows 7e.; cured and inspected 8c. Calf-
skins are unchanged from 7 to 9c. for green
and 9 to 10c. for cured. For sheepskins $1.15
to 1.50 is the range. Tallow continues dull at
2c. for rough and 4 to 41c. for rendered.

HABDwABE &c.-In consequence of the re-
cent tariff changes, prices remain very un-
settled, although we are told that many of the
Unes can be considered as fixed at the advance.
Some manufacturers have made but slight
changes, fearing further internal competition
in the event of another advance. The feeling
amongst manufacturers generally is that the
duty on raw material and the present existing
prices for their wares place them in a more
unsatisfactory condition than they were prior
to the budget. The price of iron pipe is now
fixed at 65% discount from Canadian list.
This is a discount which will, it is said, have
to be further reduced if the demand necessi-
tates that this article be imported. We now
quote cut nails 13.00 to $3.05 and pointed and
finislhed horse- nails 40% discount, although
there is a probability of reduced discounts in
the latter. Horse shoes have advanced from
31 te 31 and heavy screw hook and hinge from
$2.75 to 3.50 for 12 inch and up; smaller sizes

- $1 extra per hundred. The tack manufac-
turers have just issued a revised list, particu-
lars of which will be furnished in our next.
The changes vary from 5% to 25%. The ad-

- vance in bar, hoop and sheet iron is fairly
t maintained. Trade is considered fairly active

and while there is no perceptible increase in a
- great many lines which the tarif has affected
5 yet it is fully anticipated that higher prices
r must ultimately rule. Holders are, therefore

making no concessions and w Il not commit
themselves te large transactions. Payment

Y show a slight improvement.
q PETBoLEUX.-Sales of Canadian continue te

be at 17c. for 5 te 10 barrel lots f.o.b. Toronto
O single barrels 171c. Carbon safety is un
d changed from .18c., and 23 and 26 are th
e prices for American prime white and water
r ditto respectively. For Eocene, 30c. is stil

r the figure. .

h PBovsINs.-The past bas been a very dul
e week. Butter i. still in large supply and
, prices easy. Rolls in good condition command

o 13c. down te 10c. for inferior. Tubs sell from
11 to 13c. with white or pale not wanted.

- There is only a moderate trade passing in hog
el products and our price list shows no chang
le f rom last week. Eggs are steady at 12e. while
a cheese is somewhat weaker and jobbing at 10
Df to 11c. The movement in dried apples is in.
. significent and stocks are in imited compass,

Rops are also slow of sale, no large lots chang.
n ing hands. Best qualities bring 35c. and conm
e mon yearlings 141 te 15c. According te tht
e Utica Herald the outlook for the hop crop ii

unfavorable. Old yards have been plowed au
, extensively, and acreage has decreased largely
of The vines are slim and weak, while the nun
e ber of "miss hills" is unusually large. Th1
re estimate of the land ploughed up ranges froi
d 10 te 33 per cent. Beans are seling freely
y. Hand picked in car lots are worth $1.15 to 1.25

EQU ITABLE
Life Assurance $ocietv.

IN Surplus, (namely the excess of accumulated
funds over liablities); in Premium Income, in
the amount of Assurance ln Force, in annual
New Business, the Society exceeds every other
life assurance company,-.and may b. justly regarded
as the largest and strongest organization of its kind
in the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per cent.

bais) .............. 59,154,597.00
SURPLUS, (4 per et. basls)$16,355,87é.76

Surplus, 4j per cent. basis, 020,495,175.76.

The Surplus, on every basis of valuation, is larger
than that of any other life assurance company in
the world.
Outstanding Assurance ... $411,779,098.00
New Assurance, 1886.... 111,540203.00
Total Income, 1886...... 19,878,788.19
Premium Income, 1886.. 16,272,164.62

IMPROVEMEN DURIN 6THE YEAR
Increase of Prem. Income. .92,810,475.40
Increase of Surplus. (Four

per cent. buis) ........ 2,493,686.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDER, - - Secretary.
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Leading Accountants and Assignees.

EsTABLIsHED 1864.

E .R. C. CLARKSON,
TRUSTEE AND RECEIVER,

96 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN KEBR. BOBT. JENKINS.

KERR & JENKINS,
(late Kerr & AndersOn,)

Estate Agents, Assignee In Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLISHE D 1878.

SHERMAN E. TOWNSEND,
CHARTEBED ACCOUNTANT,

Audltor, Creditors' A ssi g ne e, Liquidator and
Financial Agent. 01 James Street, South, Hamil-

ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS. COLLECTING

ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-
necesary.
50 FRONT ST, E., AND 47 WELLINGTON ST. E.TORO lNrTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartere d Accountant, Recoever,
e and Assigne. In Trust.
,Room 11, Board of Trade Rotunda, Toronto.

it BOYD & SMITH,
A&omnxtants, Trutees, ad audtors.

l- 23 Scott Street, TORONTO.
te

)r H. R. MORTON & 00.v
ACCo11ntants, Â111gne9, adAliOS

Xanagers of Estates.
id Quebec Bank Chambers, 4 Toronto Street,

-d 3 TORONTO.

B.r noa H. R. MORTOo& C .

B. MORaTON. I. B. MORTON.
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bag lots $1.30 to 1.40. Ordinary quote at #1.00 it is said are'being paid for them at interiorto 1.10. points. The market is unsettled and dealersWOOL.-Some new clip je On the market are i n a quandary. It ie dificuit to determineand quotes from 19 to 24c. Business e duil ust what the outcome will be. There muet beand prices much the same as a week ago. The a change soon. Either wool must advance incondition of the Boston market is pretty clearly seaboard markets, or farmers and speculatorsset forth in the following from the Boston in the interior accept materially lower prices.Wfool Review : I"The tone of the market con -___________________
tinues unsatisfactory, and the demand slow
and confined mostly to emal lots. pnrice Paul xrind & oosethere has been no material change, the market
is dul and quoted steady. There je a confi- WOOL BROKERS,dent undertone among dealere that prices can tO Ebrle Street, - - - LVROLgo no lower. The excitement in the interior - . - .IVERPOOL

n, fot warranted by the conditionof wool or ofgoods at seaboard points. Medium wcols, 0W- P u' ~ *ing to their searcity here, might command Paul Frind,hetter prices when there is more demand for
them, but as far as fine wools are concerned WOOL BROKER,
there is no reason for the extreme prices which 28 Front Street East, - - - TORONTO.

ALWAYS - AHEAD!
The Famous

Hacock lspir8tor
Aerlean Manufacturera have mat celebrated the annbversary of the 100 thousandth In-spfrator. This apeaks volumes for the PoPularity of this bout of Bolier feeders.

Sole Canadian Agent for this and also for the GRESHM AtTOKATICN1JECTOR.

INOINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable
Flttings, &e., always In Stock.

Standard coffees,
Iceland MOss ocoa,

Are the Purest and Best ln the World.

JNO. W. COWAN &
. TOBOamTTO-

IF YOU REQUIRE AN

OFFICE OESK
We can suit you.

GIIGGISBERG BROS,
PRESTON and GALT, Ont.

Send for our new IIlustrated Catalogue
and Prices.

Trade Review & Insurance Ohronicle.

This journal wll complete its twentieth yearly

volume at the close ot June, 187..Buvoienydnexe, il h rad

CO.,

Send fo &ýUCpies, conveniently indexed, Will be readyenadfrin July. PricesA3.50.Orders should reach us byCircular and Pri UiLJ!Lt. the ct of that muath75 TO 77 ADELAIDE ST. WEST, TOROmTo. 66 CHTJRCR ST., TORONTO.
,duo"_

SAFES. 1

Toronto Office
-"ID-

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

ODIDIE & McCUIIOCH
NANUFACTURERS 0F

SAFES and MACHINERY,
GA'LT, ONT.

Fire Proof
-AND-

Burglar Proof

Safes.

SAFES.

Montreal Ofice
-AND-

Warerooms,

298 ST. JAMMS ST., WEST.

ALFRED BE NN, Agent.

Yault hors & SteeljLinings
FOR

I Bank Vaults,
&c., &c.

THE WHEELOCK Ih

Woof Machinery,

MPROVED AUTOMATIC ENGINE,
Wood Working Machinery, &c., &c.

SPECIAL CIRCULARS FURNISHED ON APPLICATION. 0 ALL ORDERS PROMPTLY ATTENDED TO
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HESSIN'S

SODA BISCUITS
Are without exception tie Finest in

the World.

We also take the Lead.

All our gooas e made by skilled workmen and
the Most mode machinery, from the beet and
purest materials to be obtained.

ASK YOUR GROCER FOR THEM.

TRY HESSIN'S GOLO FLAKE BISCUITS.

PROTECTION
FROM FIRE BY

A.UTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with

this system of Fire Extinguishing apparatus by

Robt. Mitchell
MONTREÂL BRASS WORKS.

MONTREALE.

Write for Estimates.

JOSEPH PHILLIPS,
-m&NuFACTURR-

Calladia iAir
Gas Madime,

For Lighting Mils, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PRICE LIST.

154 Wellington St. W. Toronto.

DodgeWood SplitPulleC'e.
81-89 Adelaide St. W., Toronto,

Claim the folowing Merits
for the

WOOD SEPARABLE PULLEY:
Best Belt Surface.
Best Shaft Fastenlng through the

Wood, bush system.

70 per cent. Lighter than Iron.
30 t. 60 ]Zr cent. more Power with

Same oi cweth Loss Tension.

SEND FOR CATALOGUE.

The DURN, ROBINSON MANUFACTURINO CO.(m.mM 'I'ai
m m

MANUFACTURERS OF

Co., Cheese Factory Can Trimmings,
R. R. Delivery Can Trimmings,

Creamer Can Trimmings,
DairyPail Bottoms.

THE BURN, ROBINSON MANUF'C COMP'Y,
Hamilton, Ont.

ST. CATHARINES SAW WORKS

R. H. SMITH & co.,
ST. CATHABINE9I, ONTARIO,

Sole Manufacturera in Canada of

AT CREATLY REDUCED PRIQES.
Ail our Goods are manufaotured by the "Simond pooeue.
Our CIRCULAR SAWS are unequalied. We manufacurethe

Genuine HANLAN, LANCE TOOTH, DIAMOND W OVE
CHAMPION, and aIl other kindo of CRSS4UTSWS. Our Hand

aw are the b lunthe market, and as cheap a the cheapet. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largeui 5mw Warka la theDomnin..

THE CHATHAM MANUFACTURINC COMPANY (LIMITED),
czz Tz-a, O-rrT
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Mathews' Vinegar Mfg Ce.
Kakurs of CHOICE VINEGARS for

UOIESTIC andPICEKERS' USE.
CUARANTEED free from ail foreign acide

and to be strictly pure and wholes> e.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

W. 8TAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFCTURE S OF

Olcoe, School, Chilch & Lodie Fumruîur

OFFICE DESK NO. 51.

STORONTO REPEESENTÂTIVE:

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANCE AGENTS
Want] an AI Contract, with

General Agents' Renewal
Interest direct,

fan

with exclusive control of territory, then apply to
the

MANUFACTURRS LIFE
AND INDEMNITY

INSURANCE COMPADY.
HEAD OFFICE:

38 Eing StreetEast, - Toronto.
The Company will be in full operation by June

lst.
The plans are varied, and well suited to th wants

of the lnsuring public.
Al applications will be held strictly private and

confidentIL. Apply
J. B. CARLILE,

Box $699, Toronto. Managing Director.

SPOONER'S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Bell

well. Satisfaction guarantued. New design, new
a ke and brt metal. No point wherein it
falsin use.

ALONZO W. SPOONER,
Patuntue and Mfr.

PORT HOÏ»E, Ont.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woolen Mi//s Supplies.

Waerley Kinitting Go. (Limited.)
OFFIcE : WOBRKs:

DUNDAS, Ont. PRESTON, Ont.
MANUFÂOTUBER5 0F

Ladies' & Gentlemen's Knit UnderclothiLf
and Top Shirt.

PORTABLE ENCINES 0 SAW-MILLS
Of ail capacites-from, 3000 feet of lumber and up per day.

Waterous Engine Works Co. Brantford, Canada.
St. PaulfMinn., U.S.A,

TESTIMONIAL.

TORONTO, April 16th, 1887.

Messrs. E. & C. GURNEY COMPANY, Toronto:
Gentlemen,-It affords me pleasure to bear testimony to

the satisfaction given by your No. 32 Hot Water Furnace,
placed in my house last November. My wife joins me in
saying the house has never been so comfortably heated as
since the introduction of your furnace. Several other
styles of furnaces were pressed upon my notice, but having
decided upon yours, I arn pleased to say I have no occasion
to regret the choice I made. It has proved to be a good
furnace, easily cleaned and kept going. Any ordinary Do-
mestic can attend to it.

Yours very truly,

THOS. DAVIES.

"It takes a heap of love to make a woman happy In a cold house."

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED
For Every Description of

HEATINO ANO VENTILATION.
Only the Very Best and Most Reliable Engineers

Employed.

irst-CTas Compeers sntlari D.
First-Class Competent Engineers sent to all parts of the Dominion.

Hot

CORRESPONDENCE SOLICITED.

FRANK WHEELER,
Water and Steam Heating Engineer,

56, 58 & .60 ADELAIDE STREET WEST, TORONTO.
A LSO, MOLE AGENT FOR TUE GOR TON BOILE R.

1
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MATTHEW GUY,
Manufacturer of

FINE CARRIAGESI
103 & 105

Queen Street East, TORoNTO.

FOR SALE OR TO LET.
The well known "G. Bresse's" property in Quebec'

P. Q., comprising:-
Boot and Shoe Factory,

Machineries, Cottage-House and
Outbuildings, also good will.

Possession whenever desired, subject to certain
conditions, to be given. Will sell on easy terms or
rent low. Address,

E - '. A NCG- :E :zs.
Notary, 12 Peter Street,

QUEBEC, P. Q.

PARTNERWANTED.
Silent or active. with cash capital, $30,000 to $40,000

by a Toronto firm dealing extensively in roprietarygoode. Profits large. Business well eitablished and
constantly lncreasing. Principals only dealt with.

Thomson, Henderson & Be//
BARRIsTERS, &C.,

4 We1lington St., East, Toronto.

R OFI NC,

Foit; Gravol & Siato,
(PLAIN AND FÂNCY.)

ALL WORK GUARANTEED.

Rooflng Matefials also on Hand,
WHOLESALE & RETAIL.

W. D. HUTSON,
128 College Street, Toronto.

SPECIALNOTICE
Having been brought to our notice that other

makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brande as being of our manufacture, we beg to in-
form al purchasers of

WM. PARKS & SON,
(LIMITED)

ST. r J)-lq, N.B.,
that we WILL NOT GUARANTEE AS OURS

any line we make "unless branded with our
name."

Parks' Fine Shirtings.
Full Weight, Fast Colors, & Full Width.

Parks' Pure Water Twist Yarn,"
We are the only manufacturera in the Dominion

of these celebrated yarn.

"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

colora in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
n Colbornest.,Toronto. 70 St. Peter St., Montrerl1

ETNA LIFE INS. 0O'Y,
OF HARTFORD, CONN.

(Prom the N. Y. Insurance Critic.)
"Every year adds to the stability and strength of the Ættna Life Ins. Co., of Hartford, and confirms

its position among the bet of the organizations which have carried life insurance in this country to
heights of success and dignity never reached before or elsewhere."

"Tine is of course a factor in all great enterprises, and becomes doubly effective when consummate
ability and tireless energy make the best possible use of every working day and hour. That this is the
actual situation with the AEtna Life is evident from its constant progress, and from the successes
annually put on record in its statements."

" The premium receipts last year were $3,030,946; the interest receipts, $1,617,992; and the entire
income was 44,648,938. The gain in premiums was $185,160. To policyholders were paid, in death
claims, $1,391,346; for matured endowments, $688,933; in dividends and for surrendered polîcies, $905,487;
a total of 02,985,766."

" The death claims were wholly paid by the interest receipts, and there remained an overplus of
$226,616 to increase policyholders dividends. The assets at the year's close were 031,545,931, a gain of$983,669 during 1886. The sur plus, by the Connecticut and Massachusetts standard, is the magnificent sum
$5,449,870, and by the standard of New York and most other States is $6,800,000. The gain in this eleient,
so important for the security of the insured, was $155,667."

" urin the year there were issued 6,728 policies, insuring 813,027,993, a gain of $2,009,695 in new
business. The increase in membership was 1,853, and the policies in force at thé close of the year were
63,293, insuring 892,264,969, and showing a gain of 84,471,726, in amount."

" Every desirable form of policy is issued, and claims are prompt paid. During its thirty seven
years' operations the Company has d sbursed to policyholders 932,666,291, for claims by death and
endowments, and 028,358,200 in dividends and for surendered policies, making a total of 61,024,491.
These streams of beneficence have flowed widely over the fairest portions of this North American Conti-
nent, and carried solace and relief to many stricken households."

"Yearly becoming more powerf u1 for this commendable, important, and necessary work, the ATNA
LIFE will continue to earn the gratitude of increasing thousands. President Morgan C. Bulkeley, Mayor
of Hartford, and popular for his efficient management of civic affairs, is highly psteemed for his approved
skill and large ability as head of the company, while vice-president J. C. Webster; secretary J. L. English,
and their associates in various spberes of duty, are effectively contributing to this remarkable prosperity."

I WN,-a «A WNA =«A
The business transacted shows a fine increase over that of the previous year. The new insurance taken
and paid for in 1881was 01,650,117. In 1885it was 02.056,764. But durg 1886 it grew to the handsome
sum of 02.222,274, bringing the whole amount of .Etna PoHcies in force in the Dominion up to
017,004,560.

The Premium Income in Canada in 1886 was 0658,819, out of which the Company paid for the year's
death losses, 0147,393; for Matured endowments, $51,411; and for cash profits to living policybolders,
097,016. In addition to these payments It has just forwarded 0301,000 to Ottawa, to increase its
deposit with the Dominion Government, rendering the value of its whole Canadian Deposit about
01,750,000.

CORNER OFWestern Cainada Brand Oice, TORONTO & COURT STS.T RONTO.
W. H. ORR & SONS, Managers.

The Pro[ress of a Successful Conpany§
(Tne Agricultural, of Watertown, N.Y.)

CAPITAL,

The atten-

tion of owners

of Private

Residences is

invited to this

PYRAMID,
which shows

the uniform &

sure growth of

this Company

during 23 of

its 33 years

of existence.

T h e figures

represent the

niounts set

apart at the

dates given for

the PROTECTION

OF ITS POUY

HOLDERS.

J. F
DEWEY

Deposit at
Ottawa,

$10,OO
It is the

strongest and

largest Com.

pany doing

an exclusive

dwelling busi-

ness in the

United States,

if not in the

world. It now

issuesover70,-

000 policies a

year. Noother

like Company

can show such

growth and

increase.

From year to

year it spreads

the base of its

Pyramid and

gains strengt h

LYNN, - - - - CHIEF AGENT
26 Victoria St, Arcade Building, Toronto, Ont.

d BUCKMAN, General Agents Eastern Ontario and Province of Quebec
A SOOGVIN LEP ONT -

AGENTS WANTE~D IN ALL UNREPRESENTED DISTRICTS.
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TIE

TEMPERANCE COLONIZATION SOCIETY
(L I M I T E D.)

In order to hasten the settlemert of their tract of
land, and keep faith witb aIl parties, are willing to
assiat with loans, under Government sanction, at
low interest, scripowners and others who are willing
to become settiers, but who may be unable to pay
up arrears and procure outflt.

N.B.-Choiceafarms for sale in the settled districts
of the Colony at Iow rates and on easy ternis.

Apply personally or by letter to the General
Manager.

C. POWELL,
Society's Offices, 114 King St., West, Toronto.

ONTARIO & QUEBEC
Railway Company.

The half-yearly interest due on the lt June
next on the

FIVE FER CENT. DEBENTURE STOCK
of this Company will be paid at the Office o! Messrs.
Morton, Rose & Company, Bartholomew House,
London, England, on and after that date to holders
on the London Register on the 28th mast., and to
holders on the Montreal Register on the 10th prox.

IntereCt for the sam period on the

COMMON STOCK

RATES OF FREIGHT
Between Mich. Central and C. P. R. and G. T. R'ys
so that Maritime trade bas nothing now to complain
of. Trade at this Intercolonial station bas shown
wonderful impulse underthe more favourable
freight adjustment since middle of Auguat last.
Trade continues a full average for season, but prices
o! four do not respond to advance asked by manu-
facturera.higen present stocks here are exhausted
higher prices may b e obtained. J. -A. CHIPMfAN
& CO., Halifax, N.B.

Wm. H. BELL. WU. H. GALLAGHAN.

WM. H, BELL & CO,
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures.

WM. H. BELL & GO.
56 to 64 Pearl St.,

TORONTO

Walters' Patent Metaillo Shingles

annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Company, at the option of
the holder, to shareholders on the Register on thelth prox. They make the moat durable nietal roofWarrants for these payments will be remitted to known. They make the cheapest metal roofthe registered holders. known. They are attractive in appearance.

The Deben ture Stock Transfer Books will close in They lessen your insurance. They are one-
London on the 28th instant, and In Montreal on the1 third the weight of wood. They are one-10th prox., and the Common Stock Transfer Book ninth the weight of slate. They can be putwill close in Montreal on the 10th prox. on by ordinary workmen. A good roof is asThe books at both places will be re-opened on the important as a good foundation.gnd June next.I Send for circulars and references. Solo

By order of the Board. manufactu•ers Canada,
CHARLES DRINKWATER, McDONALD, KEMP & CO.,

Montreal, April 18th, 1 Secretary. Cor. River and Gerrard Sta., Toronto, Ont.
jDOUGLAS BROS., 95 Adelaide St. West, City Agents.

RArlieuN COMPANY
DESERONTO,

P-V: A.rTE BANKERS.
MANUFACTURERS 0F

Freight Cars,l[UmberShingles
Every Description of House Building Goods,

(Star Work a Specialty).
CEDAR OIL, for removing scales and sediment from

steam boilers. CHKRCOAL, IRON LIQUOR,
ACETATE 0F LIME,. RAILWAY TIES,

POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.

le manufacturing an article o Hydraulic Cement
that can be depended upon for construction of cul-verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y, - - Deseronto. Ont.

JAMES ROBERTSON,
MONoRELxL, <I3E.

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

LeadPipe, Shot, White Lead,
&c., &c,

O. Morrice, Sons & Ce
Genera Merchants, &c.,

MONTREAL and TORONTO.

HOCIELAGA COTTONS
Brown Cottons and Sheeting1, Bleached Sheenj gh

Canton Flannels, Yarns, Baga, Ducks &c.

ST. CROIX COTTON MILL
Tickins Denima, Apron Checks, Fine Fanj.

hecks, Ginghams, Wîde Sheeting, Fine Broi
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flanneis.
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied

THE POLSON IRON WORKS CÔ
(L IM I T'E ID)

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.
WM. POLSON, Pros. & Gen. Mgr.

MANUFACTUREIS OFO

THE BROWN & ALLAN

Automatie Engines

MARINE ENOINES
And Boilers.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines.

BoFlers of Every
Description.

OFFICE & WORKS,

J. F. MACKLEM, Vice-Pres.

- xx ,- Y~!' 7c

ESPLANADE STREET EAST,
FOOT 0F SHERBOURNE STREET

F. B. POLSON, Sec.-Treas.
Builders of

Steam Tachts

General Machinery

T R NT Dealers.

TORONT09 ONT&
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Insurance.

QD C IR IS C
ESTABLISHED A.D. 1871.

W. H. HQWLAND (Mayor), - - President.
JAMES AUSTIN (President Dominion Bank)

Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTICIPATE in the PROFITS

HAND-IN-HAND INS. 00.
FOUNDED A.D. 1873.

FIRE & PLATE GLASS.
W. H. HOWLAND, - -
B. HOMER DIXON, - - -

- President.
- Vice-President.

Under the Statutory conditions Plate Glass la not
lnsured by a FIRE policy, unless specially men-
tion. d in writing thereon; neither does a Plate
Glass policy cver dama g e by IRE. This Company
combines ALL HAZAR DS, and is the only company
licensed by Government to insure Buildings in-
cludine Plate Glass against PIRE and ACCIDENTS
af EVERY DESCRIPTION.

Equitable rates quoted on application at the

24 Church St., Toronto.
Telephone 801.

SCOTT & WALKSLEY,
Underwriter&.

UNION MUTUALI
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - PRESIDENT
Organized 1848.

Assets, December Sîst, 1886 .. 86,124,716 82
Surplus (N. Y. Standard) ........ 701,270 98
Total amount pald to policy-

holders to Dec. 31, 1886.........22,334,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Strang h ana salvancy; conservative management;
liberal dealing; definite policies;a 1w premnium.

Prompt payment ai losses without discount.
ANtEasy OMPN tTO Wnx. Good territory and

advantageoui terme ta active men.

Agents' Directory.

CARRUTHERS & BROCK, Financial, Insurance,%-' and Real Estate Agents. Correspondence so-
licited. 453 Main Street, Winnipeg, Manitoba.

H ENRY F.J. JACKSON, Real Éstate, and Gen-
stetery Finacial and Assurance Agency, King
Street, Brockville.

wTINNIPEG, MAN.-WM. R. GRUNDY, 858 Main
St., Beal Estate, Mining Broker, Insurance and

General Agent. Interess of non-residents carefully
ok afr.yCorrespondence solicited. Enclose

stamp for reply.

AVIS & GILMOUR, Barristers, Attorneys,So-licitors,' etc. Offices over Commercial Bank,
cor- Main and Bannatyne Sts., Winnipeg. EntranceBannatyne St. T. H. GILMOUB. GHENT DAVIs.

GEORGE. JEWELL, F.C.A., Public Accountant
and No.3 Odd Fellows' Hall,

Dundas Street, London, Ont.

BOUT & JAY, Agents for Royal Canadian; Lan-T"cashireCanadaFire and arine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adlian Loan and Agancy Co., Meaford.

insurance.

The Oldest Canadian Pire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLIsHED 1818.

Government Deposit,.-• - - $75,000

Agets-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.B., GEO. M. GREER.

"o Montreal, THOS. SIMPSON.
"o Toronto, Ontario General Agency,

GEO. J. PYKE, Generai Agent

TROUT & TODD,
TORONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policies, Appli-
cations and Office Requisites f urnished in first-clais
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for esti mates.

TROUT & TODD,
64 and 66 Church St.

GEORGETOWN, - - ONTARIO
MANWAOTURERS or

Book Papers, Weekl News, and Colored
JH.laRiBes.

JOHN B.NBARBBR.

THE TEMPERANCE & GENERAl
Life AssuranceCompany.

HEAD OFFICE, - -- Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PESIDENT.

HON. S. H. BLAKE, Q.C.}
ROBT. MLEAN, EQ.,'' VICB PRESIDEN .

GET AN INSTALMENT BOND.
Provision Againît Death.

Gnaranteed Cash Value.
A Desirable Mercantile CoUateral.

GRAD'.A.TED REMIVOM PLN.
Insurance at actual cost. Premiums levied according to actuali mortality.

Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Manaing Director

COMMECLIL UNION
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

Fpi :R, TI.JI E. M A. R i N .

Capital and Assets, over.... .. $20,000,000
Annual Income, over ........ 5,000,000

1-
ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKEN8 & E VANS,
General Agents.

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL-

FRED. COLE,
,1Ansn . g

THE OSHA&WA

MALLEABLE IRON 00.
MANUYAOTUIRE5R OF

MALLEABLE IRON,

TO ORDER FOR A=L EIND5 of

ARICUL TURA L /MPL EMENTS,
gAND MISCELLANEOUS PURPOSES.

.AWA. CANADA.1

THE MERCNII[ iGEC BRITISH AMERICAN
BUSINESS COLLECE,

Tne olest a auos truswortny medium for in-formation as to the history and position of tradersln the United States and Canada.

Branch Offices ln TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and lu one hundred and sixcities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

ARCADE, TORONTO.

A School thoroughIy equipped for Business
Training.

Bookkeeping, Busines Penmanship, Arithmetic
Corresondence, Commercial Law, Short-

baud and Type-Writing,Thoroughly Taugt.

For oiroulars and Information, address

V. O'DEA, seeretas7 ,

-I
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Railways.

Intercolonial Railway
0P CANADA.

THE ROYAL MAIL
Pasenger and Freight Route,

1BETWEEIN

Canada and Great Britain,
and DIRECT ROUTE between

The West and All Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and

JAMAICA.

New and legant Buffet Sleeping and Day Cars
mun on Through Express Trains.Passengers for Great Britain or the Continent
on leaving Toronto by 8.30 a m. train Thursdav, will
join Outward Mail Steamer at Halifax, a.m. Satur-

dauperior elevator warehouse and dock accommo-dation at Halifax for shipment of grain and general
merchandie.

Years of experience have proved the Intercolonilin oonnection wth teamehip Lines to and from
London, Liverpool and Glasgow to Halifax, to be the

uckest Freight Route between Canada and Great

Information as te Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,9W Bo FrHou Block, York St., Toron

D. POTTINGER

Railway Ofice, Moncton, N.B No v d,1.

Paper.

W. BARBER & BROS.,
PAPERMAKERS,

1421
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Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

cA m4,.....-.* . 256,00.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engile SÎZed Supefine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolsoapi
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITROGRAPHIC PAPERS.
COLoBED CovnE PAPEBs sUPEBuFrsEED.

Apply at the Mill for samples and prices. 8pecial
sises made to order.

HE PENIAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets,40.

Also THE CELEBRATED PATENT SE AMLESS
HOSIâBY, emooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ly heels
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN,'President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturera of Railw Cars of descrip-

tion, Chilled Car Wheela," P es" Steel-Tyred Car
Wheels, Hammered Car Ailes, Railway Fiah-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Ggzette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited b THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annualy), "The
London Banka" (published hal-yearly), etc.

EVERY THURSDAY. Price Threepenoe,

including postage to Canada, fourpence, or $438 per
annum (18- stg.)

EDrIToIL AD ADvERTIMING OPmIEs:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.-May 26, 1887.

Name of Article. Wholeealel

Breadstuffs.

FLouE: (pbrl.) f.o.c.9
Superior Extra.........Z
Extra ....................
Fancy ....................
Spring Wheat, extra
Superfine ...............
Oatmeal .................
Cornmeal ...............
Bran,: ton ............

3RAN: .0.0.
Fall Wheat, No. 1 ...

No. 2 ...
"o No. 3 ...

Spring Wheat, No. 1
"No. 2

"e No. 3
Barley, No. 1 Bright

No. 1 ............
"0. 2 ............

No. 3 Extra..
No. 3............

Oats ......................
Pea ....................
Rye .......................
Corn ........................
TimothySeed,1001bs
Clover, Alsike, "

"4 Red,
Hungarian Grass,"
Flax, screen'd,1001bs
Millet, "4

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hopse.......................
Beef. Mess .............
Pork. Mess ............... J
Bacon, long clear......

"l Cumb'rl'd cut
"4 B'kfst smok'd

Ham s ....................
Lard ........................
Eggdo. ............
Rou e ............
Rolle .....................
Honey, liquid .........

"o comb .........

Sait.
Liv'rpoolcoarse,Vbg
Canadien, bri.......
" Eureka," 56 Ibs..
Washington, 50i"
C. Salt A. 561ibs dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...1
"I No. 9...1

Blaughter, heavy......
No.1liqht1

"i No.2 '
China Sole ...............
Harnes, heavy ......

"o light ......... 1
Upr, No. 1 heavy...

light & med.1
Kip Skins, French

"i English...
Domestic
Veals ......

Heml'k Calf (25 to30)
86 to 44 lbs................
French Calf ............
Splits, large, P lb.i...

"d sm all ............
Enamelled Cow, V ft
Patent ....................
Pebble Grain............
Buff ........................
Russets, light, V lb..
Gambier ..................
Sumac .....................
Degras ....................

Hides & Skins.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

"4 cured ......
Sheepskins...............
Tallow, rough.........
Tallow, rendered......

Wool.

Fleece, comb'g ord...
"i Southdown...

Pulled combing ......
super............
Extra .........

Groceries.
CoPEs :

Gov. Java V lb.........Rio..........................
Jamaica .................
M ocha ....................

FIE: Herring, scaled
Dry Cod, 112 lb....
Sardines, . Qrs......

FaUxu:
Raisins, London,new

"
4

1k b'skets,new
"Dehesa, - new
"Selected............

Ourrants Prov'l new"i Filatra......

Pua.-............

$ 0. $0.
3 75 3 80
3 65 3 70
3 40 0 00
3 20 3 35
0 00 0 00
3 65 3 75
2 75 0 00
1200 000

0 93 0 94
0 91 0 92
0 89 0 90
0 91 0 92
0 89 0 90
0 77 0 78
0 56 0 57
0 54 0 55
0 49 0 50
0 44 0 45
0 39 0 40
0 30 0 32
0 57 0 58
0 52 0 53
0 48 0 50
4 50 5 00
10 00 il 00
0 00 8 25
2 00 225
2 40 2 50
2 00 0 25

0 13 0 14
0 11 011
0 05j 0 06
0 14 000
0 20 0 35
10 50 il 00
17 00 17 0
0 08* 0 08
0 074 0 00
0 L0 0 il
0 12 0 1
0 09* 0 10
000 012
0 07 008
0 09 0 09à
0 09 0 12
015 0 16

0926 0928
0 096
0 27 029
0 95 028
0 23 025
0 23 025
080 033
0 6 28
0 35 040
0 40 0 42J
0 70 1 0
070 080
0 55 060
0 65 070
0 60 0 70
0 75 0 85
1 10 1035
0 7 32
0 19 02
0 17 019
0 17 020
0 13 0 15013 016
0 35 0 45
006 005
0041005
003 004

Per lb.
007 000
037 000
000 008
007 009
0 09 010
1 15 1 50
0 02 0 00

040

21 023
024 026

0 19 0 0
0 237 024J

0 27J O030

$0. $c0.
023 025
017 080

0 14 0
024 026

0 16 0 18
S350 000
011 O 2

250 2975
S75 06 00
0 04 0 05
0 03 0 04
0 0 O 00

0 S7 0'0

0 060 7 0
0 0

2.01 O0?

Name of Article. Wole

Groceries.-Con.
I I

11
* c. $ c.
015 016
0 09à O 10
011 019
0 15 0 17
0 38 0 40
0 49 0 47
0 53 0 56.
0 30 035
0 03* 0 03
0 005
0 U 019
0 13 0 15
0 27 030
0 5 0 35
0 90 025
0 70 0 90
019 021
0 33 0 35

0 05 005O
0 S 005
004 005
0 00m
006 00
007 0071

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord.........
Grenoble..................

SYRUPS: Common......
Amber .....................
Pale Amber ............

MOLAssES:..................
Ricz: Arracan............

Patna .................
SPICEs: Allspice.......

Cassia, whle V lb...
Cloves ....................
Ginger,yround.........

"4 saicaroot

Nutmegs ..................
Pepper, black ........."4 white .........

SUGABs:
Porto Rico ..............." Bright to choice
Jamaica, in hhde ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to godi fine ta choice
Nagasa. com. to good
Congou & Souchong.

iood to fne.

Y. Hyson, com. to g'd"'med. to choice
"iextra choice...

Gunpwd. com to med
medto fine ...
fine to finest...

Imperial..................

ToBAcco, Manufact'r'd
Dark P. of W............
Myrtle Navy ...........
Lily .......................
Belace ....................
Brier 6e..............
Roya'Arms8olacel2s
Victoria Solace 129...
Rough and Ready 7s
Consols 4 ..............
Laurel Navy 8e.........
Honeysuckle 79e......

Wines, Liquors, &o.

:English, pts......." qt.......
Younger's, pts.........." qts..........

PoaBTEB: Guinness,pts
"o qts

BBANDY: Hen'es'y case1
Martell'se "
OtardDuu &Co"1
J. Robin . "o.
Pinet Castillon & Co
A. Martignon & Co...

GIN: DeKuypers,Vgl.
"oB.&D.......
"oGreen cases
"4Red "4

Booths Old Tom......
RUX: Jamaica, 16 O.p.

Demerara, "4

Port, common.........." fine old............
Sherry, medium ......"6 01d...............

W rsY Scotch, qts...
Dunville's Irish, do.

Alcohol, 6 5 
o.. y'I.gl

Pure Spts '%".
"l 50 i" "4
"425 U . "

F'mily Prf y
Old Bourbon " o"

"o Ry and Malt...,
D'm'st cWhiskyS9u.
Rye Whisky,7 yrs a1i

Hardware.

TIN: Bars P lb. .........
Ingot.................

COpPE: Ingot .........
Sheet...............

LEAD: Bar.............

BhotP .......................
ZINc: Sheet ..............

Solder, hf. & hf. ......
BRAss: Sheet ............
IBON: Pig.

Summ ee ............
Carnbroe...............
Nova Scotia No.1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, cooper.........i Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, *lb...

GALvANIZED IBON:
Best No. M.............

S 94...............
0........

1 95 1 75
9 50 400
9 95 975
300 450
6 00 700
7 25 7 50
In Dut

Bond Pai
0 99 327
100 328
090 998
0 48 159
053 164
053 1 64
050 154
045 1 40
1 05 9 16

$ c. $ c.
0 26 097
0 95 026
012 014
0 90 0 29
0 04 0 04à
0 03f 004*

0 0
0 0
0 18 0 19
0 90 025

2 00 9250
00 00 00 00
00 00 00 00
2 50 0 00
2 25 000
4 50 4 75
975 000
9 75 000
0 00 060
400 450
0 10 0 12

0 0 05
0 0050 00 0

Name of Article Rale

Hardware.--Con.
LRa W- i. -So.

1 $ C. $0 .
2 40 9 70
860 3270
320 3 401 L

Drugs.
Alum ................... 0 02
Blue Vitriol.. .. 051
Brimstone..........00E
Borax .................... 0 10
Camphor................ 033
Carbolic Acid ......... 060
Castor Oil ......... 0
Caustie Soda. 0
Cream Tartar ......... 035
Epsom Salts ............ 0016
Ext'ctLogwood,bulk O 08" " boxes 012
Gentian .................. 011
Glycerine, perlb...... 0 25
Hellebore ............... 017
Iodine ................... 5 CO 
Insect Powder ......... 0 60
Morphia Sul............2 20
o ium ..................... 4 50
0 Lemon Super ... 2 75
Oxalic Aci ............ 0 19
Potass Iodide ......... 4 40
ninine............. 070
ttre ............... 0091

Bal ochelle ............ 0 351
Shellac..................... 026
uhur Flowers... 008

Ash................. 01
Soda Blcar keg... 98

Tartrio -....-. 000

1422 TIMES.

MAIL 
EU LD TOR0NT

MI

i--;;26

No. 1 to 8 l100lbs...
No. 9 "4 .....
No.12 " .

Galv. iron wire No. 6
Barbed wire, galv'd.

Coil chain §j ....
Iron pipe............ U

"i galv. ... 0;l
Boiler tubes, 9 ln......

"l "i 3 in ......
STEEL: Cst ...............

Boiler plate ............
Bleigh she...............

CUT NIxS:
10 to 60d. p. kg100 lb
8 dy.an y...........
6 dy. and 7 dy...........
4 dy. and 5 dy... A P.
3 dy. ............. C. P.
3 dy .................. A.P.

HoBasE NAILs:
Pointed and finished
OaRsE SHOEs, 100 Ibo.

CANADA PLATES:
" Maple Leaf " .........
Pen... .................
M. L.S. Crown Brand

TiN PLATEs: IC Coke.
IC Charcoal ............
IX " .......
IXX l" ............

DC "4 ...........
10 Bradley Charcoal

WnDow GLAss:
25 and under ............
96 x 40 ............
41 x 50 ............
51 x 60............

QUNPOWDEBKi: .
Can blasting er kg.

"SportingYF ......" FFF ...
rifle ..................

Rop : Manilla............
Sisal ....................

AxEs:
KeenCutter&Peerless
Black Prince ............
Bushra er ...............
Woodpecker ...........
Woodman's Friend ...
Gladstone & Pioneer.

Petroleum.
F. O. B., Toronto.

Canadian, 5 to10 bris"0 single brîs
Carbon Safety .........
Amer'n Prime White"6 Water "i
Eocene....................

0113.

Cod 011, Imp. gal....
Straits Oil' " "i...
Palm,7plb...............
Lard,ext.NolMorse's
OrdinaryNo.1 "i
Linseed, raw............
Linseed, boiled.........
Olive, Imp. gal....
Seal, straw..............." pale S.R..........
Spirits Turpentine...
glish Sod............

Paints, &o.
White Lead, genuine

inl 011....................
White Lead, No.1 ..."4 No. 2 ...

"d dry ......
Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'ucb
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............i
Whiting .........
Putty, per 100 lbe.

017 0 9
0 30 0 45
018 021
0 17 0 60
0 30 055
0 45 0 65
015 025
0 30 0 40
0 50 0 55
0 20 0 35
0 35 0 40
0 50 0 60
096 045

0 43 0 43à
0 55 0 00
050 000
0 43 0 50
050 000
050 000
045 000
0 56. O 00
059 000
052 000
0 50 0 00

1 65 1 75
955 975
1 65 1 75
955 275
1 65 1 75
255 965

19951950
12 0 1295
10 50 i 50
10 00 10 95
10 00 10 95
9 50 16 w0
2 70 9 75
960 265
4 75 500
9 00 925
725 750
325 350
3 0 325

11

-3 F0 0 00
006 0 061
005 006
0 03 0 o
No quota-

tions.{08* 0 09
13 12

013 0181
2 50 260
0 00 0 00

3 00 3 05
3 95 3 30
350 355
3 75 3 80
4 00 4 05
4 50 4 55

40% off list
3 75 0 00

2 60 265
960 965
2 65 2 75
3 90 4 00
4 40 465
5 65 6 00
7 00 7 50
3 75 4 10
6 00 695

1 50 1 55
1 60 1 65
3 60 3 70
4 00 4 10

3 25 3 50
5 00 0 00
525 000
7 25 0 00
0 10 0 19
0 09 O 000

7 00 795
8 75 0 00
7 00 725
7 00 795
7 00 7 25

11 0011 95

lmp. gai.
017 00
0 17 0 00
0 18 O 00
0 23 0 00
0 26 0 00
0 30 0 00

0 45 0 50
0 45 0 50
0 05 0 08
0 52 0 55.
0 47 050
0 60 0 65
0 63 0 65
0 80 130
050 065
0 55 0 60
0 60 063
004 006

5 50 600
500 550
4 50 500
5 25 5 75
4 50 5 00
002 0 09à
0 01 O 09
0 75 0 90
080 1 00
080 1 00
0 55 060
1 90 225

- -- .. .- . 1
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