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SILK FURNITURE PLUSHES.

MOHAIR PLUSHES.
SILK FINISHED VELVETEENS.

TERRIES, REPPS,
DAMASKS and CAETONNES,

John Macdonald & Co,

WAREHGUSES,

21,93, 95 & 27 Wellington St. East,
25, 50, 30 & 54 Front 8. Haat, "} TORONTO.

81 Major 8Bt., Manchester, Hngland.

—TO THE— -

Whulesa.l‘e Trade,

IRON, STEEL,
SHELF & HEAVY

— HARDWARE —

SKATES

ACME and
RAPID TRANSIT.

Hiceleﬁ&Snn

Hardware & Iron Merchants,
TORONTO.

ARTHURIB, Les JOBN LEYs,

Leadi.nq ‘Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

No. 13 Frent Street West,

TORONTO.

Offices—534 Glement’s Lane, Lombard §¢..London, B.0,
Toronto 1684

W. Ixce.

PERKINS,

J. W. YOONG,

NEW FRUITS

IN STORE,

PRIME CURRANTS,
Valencia Raising c. sorana srana.
London Layers cessado Brand.

Black Basket “ o

FIGS IN MATS.
ALBO

Fine ELEME FIGS in 11h. & 10 Ib. hoxes.
No. 41 &48 Front St. East.

NEW FRUITS.

Provincial Qurrants, in brls., b, brls, & cages.
Patras Ourrants, in brls., bf, brls, & cages.
Valencia Raising, (Ohas. Morand's,)

To arrive in a few days.

Layers all qualities, in boxes, hf. boxes and
quarters,

Sultana and Boeedless Raisins, Figs, Pmnes
and Dates,

Smith%Keighley

9 FRONT ST. EAST, TORONTO

INCE & CO.|

Leading Wholesale Trade of Toronto.

_|Bordon, Mackav & o,

IMPORTERS

General Dry Goods.

AGENCOY OF}

The Lybster Gotfon Manfg. Coy,
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

Samson, Kemedy & Company.

WE ARE IN RECEIPT

OF A

LARGEi SHIPMENT

LINEN' GOODS -

THIS WEEK.

SA MSON

KENNEDY
& CO.

44 Soott and 19 Oolborne Streets’
TOBONTO.

25 Old Change, London, Eng.

Toronto, Oct. 1884,
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BANK OF MONTREAL.

ESTABLISHED IN:1518.

TTAL (All Paid Up) - - -
gﬁﬁEBVE(FUND p- - -

Head Office, M;mtreal’.

BOARD OF DIRECTORS.
President.
. A. BMITH. Vice-President,
Gilbert Scott, Esq. A. T. Paterson, Es%.
Alexander Murray, Esq. G. A. Drummond, Ksq.
Alfred Brown, Egq. Hugh McLennan, Esq.
Hon. John Hamilton,
'W. J. BUCHANAN, General Manager.
A. MAONIDER, 433't Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspector.
A. B. BUCHANAN, Secretary.
Branches and Agencies tn Canada.

$19,000,000
6,000,000

Montreal—E. 8. CLousTON, Manager.
Almonte, Ont. Hamilton, Ont. Port Hope, Ont,
Belleville, *  Kingston, * Quebeo, Que.
Branttord, “  Lindsay, “ M. -ina, Assna,
Brockville, ¥ Lcndon, “  Bainia, Ont.
Chatham, N.B, Monocton, N.B. Stratford,
Corawall, Ont, Ottawa, Ont. 8t.John, N.B.,
@Goderich, *“ Perth ‘  8t. Marys, Ont.
Guelph, o Peteri)oro, v Toronto,
Halifg.x, N.8 Picton, “ ‘Winnipeg, Man.

e ry
Agents in Great Britain.—London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. O. Ashworth, | E!

Manager. London Committee—E. H. King, Esq.,
Chairman; Robert Giilespie, Esq., Bir. Jora Rose,
Bart., K.C.M.G. L

Bankers in Great Britain.—London—The Bank of
En, d; The London & Westminster Bank; The
Union Bank of London, Liverpool—Tne Bank of
Liverpool. Scotland—The British Linen Company
and Branches. 3

Agents in the United Biates.—New York—Walter
‘Watson and Alex. Leng, 59 Wall 8t. Chicago—Bank
of Montreal, 154 lga-&x::xia Bt., W. Munro, Manager;

Y. Hebden, Assis anager.
B”.Bamkvra in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Ban Francisco—The Bank of British Columbia. ,

Qolonial and Foreign Correspondents.—Et. John's,
Nfd.—~The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issus Oircular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

0

DIVIDEND No. 35.

NOTICHE

Is hereby given that a

Dividend of Fomr Per Cent

Upon the Capital Btock of this Institution has
been declared for the current half-year,
and that the same will be payable at
the Bank and_its Branches
on and after

Friday, 2nd of Jan.next.

The Transfer Books will be clcged from the 17th
of December to the 31st of December, both days in-
clusive.

W. N, ANDERSON,
General Manager,
Toronto, Nov. 25, 1884,

THE DOMINION BANK

CAPITAL, $1,500,000.

RESERVE FUND, $850,000

DIRECTORS
JAS, AUSTIN, - Prosident,
HON. FRANK SMITH, - Vieo-Proe.
James Crowther. ?f;.’"%c Leadlay,
g 08 X
E. B. Osler WilmotD.Matthews. ot
HEAD OFFICE—~TORONTO.
Aamacms. -
ram Lindsay, 8,
genevnufﬁf’ Napanes, Uxbridge,
Cobourg, Oshaw Whitby,

By
Queeﬁ Street, Toronto, corner of Esther 8t.
rafts on all parts of the United States, Great
Brll)taln and the %ontinent of Europe bought and
1d.

O Lettersot Credit issued available in all parts of

Bk of Britsh North America.

Incorporated by Royal Charter.

—

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Clements Lane, Lombard Bt., E.C.

COURT OF DIRECTORS:

J. H. Brodie. H. J. B. Kendall
John James Cater, J. J. Kingstord.
Henry R. Farrer., Frederio Lubbook.
Richard H. Glyn. A. H. Phillpotts.

E. A, Hoare. J. Murray Robertson,

Becretary-—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. James St., Montreal.’
R. R. GRINDLEY, General Manager.
‘W. H. NowEeRs, Inspector.

Branches and Agencies in Canada.
London, Kingston, 8t. John, N.B.
Brantford. Ottawa, Fredericton, N.B,
aris, Montreal, Halifax, N.8.
Hamilton. nebec, Viotoria, B.C.
oronto

Agents in the nited States.

NEW YORE—D. A. MoTavish & H. Stikeman, gts.
CHioa 0— H. M.\Breedon, Agent.
BAN F1 ANC1800—W. Lawson & C. E. Taylor, Agts.
Gllloxgog BANEERS—The Bank of;England ; Messrs,
o.
OREIGN AGENTS—Liverpool--Bank of Liverpool.

—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies
—Colonial Bank. Paris—Messrs. Marcuard, Krauss
et Cie. Lyons—Credit Lyonnais. 3

Issue circular notes for Travellers, available in all
parts of the world.

THE OUEBEC BANK.

Incorporated by Royal Oharier, 4.1 1815,
CAPITAL $3,000,000.

Head Office, - - . Ouebee.
BOARD OF DIRNOTORS.

JAB, G. ROBS, Eaq, - - President.
WILLIAM Enq., «  Viecs-President
Bir K. F. Bellean, Kt.  Ino. B. Young, Baq,

R. H. Bmith, K William Esq.

Geo k. Renfrew, Esq.
JAMES STEVENBON, OaeMer,
Branches and dgencios i Oaw 1

and o
Oftawa, Ons. Toronto, Ons, Pembroke, Ont.
Montreal, s:o. Thorold, Ons. Three Rivers,
Agents in Now York—Mesars, Maitiand, Phelps & Co.
4gents in London—The Bank of Sootland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 435,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS,

BB Wi, P, HOWLAND, DoRALD MAORAY, Exq.,
Proeidont, “os- Frostaiont,

Vi
Hon. O. F. Fraser R.K.B 88, Esq.
G. M. Eose, Bsq, AL M Bmith, ksgt
G, R. R. Oockburn, Esq.

C. HOLLAND, General Manager.

BRARCHRS.
Bowmanville, Montreal, Port P
Guelph, ' MountForest, Pr. Arthavh Land'g,
Lindsay, Ottawa, ‘Whitby.
Cornwall, Peterboro, Winnipeg, Man,

AGENTS.

Lon Enﬁ-uumoe Bank of Montreal.
Newaggk.— eesrs. Walter Watson and Alex. Lang,
B —Tremont National Bank,

IMPERIAL BANK

OF OCANADA.
Capital Paid-up $1,500,000
Reserve Fund 650,000
DIRECTORS :

H. 8. HOWLAND, Esq., President.
T, R. MERRITT, Msq., Vice-President, 8t.Catharines.
Hon. Jas. R, Benson, T. R. Wadsworth, Esq.
8t. Catharines. Wm. Ramsay, Esq,
P. Hughes, Eeq. John Fisken, Ksq,
D. . WILKIE, Cashier. ’
HEAD OFFICE—~TORONTO.

Feorgus, Bt. &m&?& ‘Winni

8, peg
Ingersoll, Bt. Tho 3 oodstoc!
Port Colborne, Wella.nm‘ll l;wrandon, i(an.

on New York and Ster! Exchan,
and sold. Deposits received ‘lli‘%g ln:erestg:.lll)ggrgehéf

Burope, China and Jeped. o BETHUNE, Cashier.

Prompt astention paid to colleotions,

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $35,700,000
RESERVE FUND, 1,350,000

HEAD OFFICE, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq., - - - President.
ROBERT ANDERSON, - . Vice-President.
‘Wm, Darling, Esq. Hector Mackengie, Esq.

Adolphe Masson, Esq. Jonathan H son, Esq.
John Duncan, Esq. John Cassils, Esq.
Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton, Montreal. Stratford.
Chatham. Napanee. St. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton, Perth. Walkerton,
Ingersoll. Prescott, ‘Windsor.
Kincardine. Quebec.
BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B, Harris, jr., Aents.

Bankers in New York.—The Bank of New York,

Australia—Union Bank of Australia. New Zealand | N.B.A

A general banking business transacted.

. Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

HE

T
BANK OF TORONTO

CAINADA.
Incorporated . - 1855,

Pald ap Oap!tal--—--m-ss,ooo.ooo
Reserve Fund............ 1,060,000

DIREC TORS.

GEO. GOODERHAM, Esgq., Toronto, President,
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Eeq., Toronto.
W. G. GOODERHAM, Egq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Egq.

HEAD OFFICE, TORONTO,
DUNCAR OOULSON weomvemeerscesms e Gt hlor
HUGH LEACH dssist. Oashior
J. T. M. BUBNBIDE reeoeevs e reens mennn Inepocior,

BRANCHES. 3
MONTRBAL wessecrmsmsersd: MURRAY SMITH, MANAGER,
PATERBORO -..ceveew. 3. H. ROPER, -
OOBOURG vevncemmence s o 0o JOB. HENDERBON, "
PORT HOPRewreereres W. B. WADEWORTE, “
BARRIN .......commeeeeeneds A. STRATHY, '
5T..OATHARINES ......G. W. HODGETTS, “

-1 OOLLINGWOOD weeeee W, A, COPELAND, ¢

BANKERS.

Lo¥DOK, BXGLAND......THE CITY BANE (Limited.
NEW YoBK......NATIONAL BANK OF COMMEROR

THE STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED, - . .
CAPITAL PAID-UP, - - . . .
RESERVE FUND, - - .
HEAD OFFICE, TORONTO.
DIRECTORS
W.F.COWAN, - . PrgsmrnT.
JNO. BURNB, - - . VIog-Pres
W. F, ALLAN, DR. MORTON,
A, T. TODD. R. . JAMIESON,
. WYLD.
J. L. BRODIE, OASHIER.
AGENCIES.
Campbellford.  Harriston.
Bradford. Cannington, Markham.
Brighton. Coll)li)oge. Newoastle.
cton.
Montreal—Bank of Montreal.
New York—Bank of Montreal.

Bowmanville.

London, Eng.—The Royal Bank™o Bcotland.
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THE MOLSONS BANK.

Inocorporated by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Pald;gt Qapital, s:,ooo 000,

BOARD OF DIRECTORS
THoS. WOREMAN,

R. W. Shepherd.
8. H. Ewing.

. H. LBON,
B B'uortoo-i’rea(dmz.
8ir D. L. MacPherson.
Miles Williams,
Trowan % M, Huarow,
F. WOLFERSTAN llﬁs. . o :
RANCHE imer, Ont., Brookvills, Olinton,
| Foerei Moafanié;:‘!onbrea Morris bury,
Do Troromto o, Watior oo, Ot Woodstonn
e ro plemia 1B Canadar o Town.
L onale and Eastern Town-
lh?“ bw_Bank.& m&nque D on. New Brunswiok
—Bl::.k of New Brunswick. Nova Scetia—Halifax
Bmkins(}om any. dward Island—Union
Bank o P.l!f!., Charlottetown and Summerside.
- Comme!

Ne roial Bank of Newfound-
lmgst.John'a.

'ﬁ'ﬁ'&ﬁﬁm; Mo Gl
ce H sars. Glyn,
M CoreeTa & G0 Monars. Sorton Bose & o Lprm:
—The National Bank of Liverpool. dmtwerp,
La Banque d’Anvers.
In United Siates.

New York— Mechanios’ National Bank; Meagars.
‘W. Watson & Alex.h.n%, Messrs. Morton, Bliss &
Oo. Boston—Merchants’ National Bank ;

Casoo National Bank. Ohdoago—First National Bank.
Oleveland—~Commercial National Bank, Detroit—
Mochanics’ Bank. Buffalo—Farmers’ & Mechanics’
Nat. Bank. Milwaukee—Wisoongin Marine & Fire
Ins. Co. Bank. Helena, Montana—First National

Fort Montana—First National Bank.
Toledo—Beoond National Bank,

Oollections madein all pmo!“theaogmon,&m.
turns promptly remitted a est rates of exchange.
mﬁo{’%{%ﬂt issued available in all parts of

WOr]

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000.
Head Office, - - - Quebeo.

om:m'g%s.' Pvestdont
ANDREW THOMPSO! g
Yom. . TRVINE e
W. Bharples, muﬁ Hon, Thos. MoGreevy
D. 0. Thomson, § E. Giroux, Esq,
. J. Hale, Esq,
P, Hmmwnném ’.l‘]?) E) gln.

BBANCHRsS—Savings por Town) Montreal
Ottawa, Three Rivers, Wmns&gg
4 ) an and County

Mg gents—London—'
Bank, New York-—National Park

THE PICTOU BANK,

(Incorvorated bv Act of Parliament.

Subscribed Capital - - $500,000.

aid up - P '250,000.

e - - - P 70,000.
HON.R.P. GRANT, - - - . PRESIDENT.

J. R. NOONAN, - -

ISBAAQ A. GRANT, DONALD FRABEK

JAMESR KITCHIN JAMES D, MOGREJOR,
JAMES MoLEAN,

VICE-PRESIDENT,

D. M. FRABER, - - - MANAGER.
. BRANCHES -
New Glasgow, N. 8., Stellarton, N. 8,
Amberst, tigonish.

An .
BANKERS.—Bank of Montreal t:-‘;ld Branches
Uni&n Bank of Halifax.

AGENTS.—~Bank of Montreal, New York Imperial
Bank, Limited, Lond

BANK OF YARMOUTH,

YARMOUTH, N.S,

L B.BAKER . . = « PRAEgIDENT.
Directors :

0. E. BRowx, Vice-President.
John Lovitt. HughCann. J, W.Moody.
T. W, JOHNS ‘o = == *  OasEmms.

orrespondents at

HalifAX. eceee... The Merchants Bank of Halifax.
B¢ John..........The Bank of Montreal.

d0. seeeeme.The Bank of British North America.
Montreal.........The Bank of Mon‘real,
New York......The National Citizens' Bank,
Boston ...........The Eliot National Bank,
London, G.B ...The Union Bank of London.
lxchan;:gongh* sold,

% an:
Deposits received and interest allowed.

Prompt attention given to collections.

ST. STEPHEN’S BANK.

Incerperated 1836.
8T. STEPHEN’S, N. B.

OAPITAL, . - . $200,000.
, « = President.
5 GRAND . Ceahier

GENTS.—London — Messrs. G|

rafte and Sterling Billy of

ade New York—Bank of N Ymi. %‘g’.komme
hy N6 Yor [« oW XOr. 3
ton—Giiobe National Bank; 8% John—Eank of New

THE FEDERAL BANK

OF CANADA.,

NOTICE

Is hereby given that application will be made to the
Parliament of Canida at the next session thereof
for an act to roduce the Capital Btock of the Federal
Bank of Canada, and to e:able the Bank to cancel
& vortion of thestock and otherwise, to carry into
effoct the proposals of the General Manager adopted
by the Shareholders of the Bank at a meeting held
on the 20th November, 1854,

KINGSMILL, CATTANACH & SYMONS,

Solicitors for the Federal
Bank of Cenada, Applicants
Toronto, November 20th, 1884,

BANK OF OTTAWA.

OTTAW.A.
AUTHORIZED CAPITAL, - . . $1,000,000
BUBSORIBED OAPITAL, - -~ - - 1,000,000
ll;%}]él%-m? OAPITAL, - . . i;i;a,seo

L 0,000
JAMES MAOLAREN, Esq., - - Presidont.

OHARLES MAGEE, Esq, - - Vice-President.
Directors:—Q. T. Bate, Esq., R. Blackburn, Esq.,
Fonser, B Qoo tiar o & Chuzob, Alezando
T, oy ,» H8Y, HEqQ., er, o
GRORGE BURK, 2" % Cashier, ©
BRANCHES;—Arnprior. Carleton Plaoce, Pembroke,

‘Winnipeg, o

Agents in Oanada, Oanadian Bank of Commerce
“ “ New York. Messrs A, H. Goadby and B. B

‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, = =~ 81,000 000
200,000

RESERVE, -~ =« « = =
ERAD CF3iCE-~HALIFAX, N.B,
DERECTORB.—Taos. E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison Bmith,
J. Norman Ritchie, E. J. Davys,

D. H, DUNCAN Cashier.
AGENCIES.—In Nova Scotta.—Antigonish. Bad-
deck, Bridgewater, Guysborough, Longgnderr}, Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
b“'YZ' Sydney, Truro, Weymouth. In New Bruns-
wick.—Bathurst, Dorchester, Kingston, (Kent Co.,)
Newecastle. 8ackville, In Prince Edward Island.—

Charlottetown, Bouris, Summerside, In Bermuda.—
Hamilton,

HALIFAX BANKING COMPANY.

INCORPORATHED 1873.

AUTHORISED CAPITAL - .- .  $1,000,000
CAPITAL PAIDUP - . . . 500,000
BEBEE‘VDEW“ LT .Hﬂ:ﬂ .N 8.
W. L. PITOATTHLY, b
Robi Unhokq?ren’?nowg.n.ls zxorton Viee-Pre
obie 8 A oe-Pres.
Thomas Bayne, F.D. Oorbett, Jas. Thomson.

AaBNOmms—Nova B0OTIA : Antigo; Barrington,
Lockeport, Lunenb: Parrsboro, Shelburne, Truro,
Wll‘ndsorﬁouord, N ’Peﬁ ' !

EW BRUNSWIOK: Hillsboro, teodiao, Baok-
ville, §t. John, )

CORRBEPONDENTS: Ontario and Quebes : Molsons
Bank and Branches. New York : Bank of New York,
Boston ot N“t‘:g"i:lﬁ(i'slm’ Jk.emi‘.orﬁn Sre.

— ation mdon, ,
Union Bank of London and Alliance Bank. * &

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDHRICTON, N. B,

Incorporated by 4ot of Parliament, 1964,
A.F. BANDOLPH, Presiden
3. W. SPUBDEN Oasnier""
FOREIGN AGENTS
London—Union Bank
New York—Fourth National Bank,
Boston—Rliot National Bank,
Montreal—Union Bank of Lower Canada,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Offics, ~ ~ - Hamilton,

JOHN srum!r’lfcmorr:' sident.

B8q., 6 ont
How. JAMES TURNKER, Vice-Proaident.
A. G. Ramsay, Esq. De! Moore, Esq.
BEdward Gurney, Bsq. JohnEProctor, blq.

8q.
H. A,OoLQUHOUN, Cashier.
H. B. STRVEN, Assistant-Cashier,

Agmtes.
Alliston—A. M, Kirkiand, Agent.
Beeton—W., P, Robarts, Agent.
Georgetown—H. M, Watson, Agent.
Listowel—H. H. O'Reilly, Agen
Milton—J. Butterfield, Agent.
Port Elgin—W, Corbould, Agent.
Wluﬁmm-—B. ‘Willson, Agent.

Agents in New York—Messrs. John J. Oisco & Son.

Bom“ in London, Eng.~The National of

Eas?arn Townships Bank

]
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,449,067
REBERVE FUND - - - 875,000
BOARD OF DIRECTORS:
R. W. HENEKER, A.A. ADAMB,
President. Vice-President.
Hon. M. H Cochrane, Jno.Thornton, Hon. J. H. Pope
Thos. Hart, G. N. Galer, Hon. G. G. Btevens,
T. 8. Morey.

Head Offlce—Sherbrooke, Que.
WM. FARWELL, - - - General Manager.

== BRANCHES ;| —--
Waterloo, Cowansville, Stanstead, Coaticook,
Richmond, Granby, Farnham. Bedford.
Agents in Montreal—Bank of Montreal.
London, England—Nat. Bank of Scotland.
Boston—National Exchange Bank.
New York-—National Park Bank.
Collections made at all accessible points, and
promptly remitted for,

LA BANQUE DU PEUPLE.

Established in 1555,
OAPITAL_ 52,000,000
Head Offics, - . Montreal.

0. B. CHERRIER, President,
A. A, TROTTIER, Oashior.

Agents,
London—Glgn, Mills, e & Co.
New York—National Bank of the Republio,
Queobsc Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.,

Head Ofice, - =« - Bt John, N.B,
Paid up Oapital, $591,900. Rest, $40,000.
THOBS, MACLELLAN, President.

BOARD OF DIRROTORS—Jer. Harrleon, Merchant,
Thos, Maclellan, (of Maoclellan & Go., Baukers), John

MoMillan, (of J. & A. McMillan, Booksellers,) John
Tapley (of Tapley Bros., India.niaown.) A. A. Sterling,
Fredericton.

—Frederioton—A. 8. Murra; ent.
Aggnoy Woodstook, N.B.,—s.rs"v.yiriﬁwm Agent.

BANKOFNOVASCOTIA

Incorporated 1839,
Capital paid up $1,114,000  Reserve Fund, $470,000
IRECTORS.—John. B. Maclean, .President, John
Doull, Vice-President, Samuel A. White, James
Bremner, Daniel Adam Burns,
CasemRB—THOS. FYSHHE,

Head Office, - - Halifax, N.S.
AGENOIES AT Amherst, N.8.,, Anna; Bridge-
town, Oanning, Digby, Kentvllie verﬁ?ol New
Glasgow, North B{dney, Ploton, Yarmon y da.mp-
bellton, K.B., Chatham, Frederioton, Moneton, New-
castle, Richlbucto, 8f. Andrews, Bt. J Bt.
Stephen, Bussex, ‘ﬁoodxtock, ‘Winnipeg, Man., -
lovtetown, Montague, and Summe; de, PB 1.

Collections made on favorable terms and prom
ly remitted for. P pt-

Capltal, £6,000,000,

THE NATIONAL BANK OF SCOTLAND,
LIMITED. :

Incorporated by Royal Charter and Act of Purliament.
ESTABLISHED 1825.
HEAD OFFIOE—EDINBURGH.

Pald up, £1,000,600.

Reserve Fund, £660,000.

LONDON OFFICE-—37 Nicholas Lane, Lombard Street, E.O

DEPQSITS at interest are receiv:
charge.

oconneoted with

OURRENT ACCOUNTS are kept afreea.bly to usual custom.
ed,
CIRCULAR NOTES and LETTERS of COREDIT available inall

he Agency of Oolonial and Foreign Banks is un

dertaken &
lnthxl?g}&ﬁu, domloi%ed in London, retired onnﬁerml (‘,";’.."é‘s'&’bmd i also traneac

parta of the World, are {ssued free of

ooeptances of Qustomers residing
o “dbt.h t‘i:m'ahed on np?;{iioation.

JAMBS ROBERTHON, Manager in London
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The Chartered Banks.

THE WESTERN BANK OF CANADA.
{HEAD OFFICE, OSHAWA, ONT.

AUTHORIZED..... $1,000 000
gﬁlr-f'ﬁ SUBSORIBED ..... 500000
CAPITAL PAID-UP.cccvecssssccns 200,000

JORN GOWAN, Hse, Presiatat.
£4q.,
RRUBEN 8. KAMLIN 84., Vice-Pregident.
W. F. Cowan, Esq. W. F. Allen, Esq,
Robert MoIntosh, M.D. _ J. A, Gibson, Esq.
Thomas Paterson, Esq.
post ived and intorest allowed. " Gotleo:
ts received an
uf& solicited and promi)tg msade. Drafts issued
available on all [
t and sold.

and Amerd ugh!
Oorrespondents at London, Eng., The Royal Bank
of Bootland. At New York, Thie Bank of Montres).

PEOPLES BANK OF HALIFAX

$800,
OG0

Capital authorized
Oas;tll Paid-up

Directors:

B. W. FRASER, President.
W. J. COLEMAR, Pice-Preeidont.

A. BRowx, Esq. Grorar H. 8TARR, Esq.

oA A B P aTeTos W. WasT Esq.

PETER JACK, - - - - - - - Oashier,

Branches : Lookeport and Wolfville, N.8. aon.

dgents P AL, S— nion Bank of Lon

“ n New York.....gg: gmk of New York.

" BO8t0Nes:eere Willlams & Hall
“ Ont. & Qué....The Ontario Bank,

LA BANQUE NATIONALE

OAPITALPAIDUP, - - - - $2000,000,

HEAD OF¥FICE, QUEBEGC.:

HON. ISIDORE THIBAUDEAU, President.
HAMEL, Bsq., Vice-President.
J08. . LAFRANGE, Osshler.

P
Theophile DeDréi?.@sEOTod?g‘eas!er, ir., Esq.
Hon, P, Garnean. W.B JA]%t Painchaud, Esq.
M. W. Baby, Fsq.
Hon. Dir., Hon. J. R. Thibandeau, Montreal,
'Montreal—0, A. Vallee, Manager; Otta-
WEECQZ cﬁ'.n?}_nnfage. do.; Sherbrooke—John bamp-

NTE—! England—The National Bank of Sootland,
I‘:n‘:il})n; Franoce—Messry, Alf. Grunebaum & (0. an
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bauk of the Republis, New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Bank of Newfound-
land; Ontario—The Bank of 'rorontog' MTgﬂtime

oes—The
chants Bank of H Bank of Montreal; Mani-
toba—The Union Bank of Lower Oanada.

THE BANK OF LONDON

IN CANADA.

DIVIDEND No. 2.

Notice i hereby given that a dividend of Three
and one-half (3§) per cent, for the current half-year,
being at the rate of seven (7) per cent. per annum
upon the paid-up Capital of the Bank, has this day
been declared, and that the same will be payable at
the Bank and its Branches, on and after

Friday, the 2nd day of Jan., 1885.

The Transfer books will be closed from the 17th to
the 818t day of December, 1884, both daysinclusive.
By order of the board.

A, M. SMART,
Acting Manager.
London, Nov. 4, 1884,

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - - $1,000,000

Capital Subseribed, - - . 500,000

Capital Paid-up - - . 175,000
HEAD OFFICE, - TORONTO.

BOARD OF DIRECTSRS,

DAVID BLAIN, Esq., - - President,
PAMICTRUES, Boq, - - - Vice-President.

s t, ¥sq.,, A. McLean How: Esq., 0.
Bl%olgac?]so inson, K. Chisholm, E%:;., M.P.P., John
Ginty, Esq.. D. Mitchell MoDonald, Esq.

A, A, ALLEN, Cashier.

Branches—Brampton, Durbam, Guelph and Rich- | of

roond

ents in Bank of Commeroce ;

Canada—Canadian
in New York—Im; r8 & Traders Nat. Bank ; in
Lond

on, Bng.—~Natlonal Bankof Sootland.

e Dominion, Sterling Cos

The Loan Companies.

Canala Permanet Lo & Savigs o

Inco: ted A.D. 1855.

e 7,900,000
Office : Coy’s Buildings, Toronto St.
oronto.

DEPOSITS RECEIVED at Current Rates of In-
terest, ﬁaid or eomfounded half-yearly.

DEBENTURES ISSUED in Ourrensy or Sterling,

th Interest Couipona attached, payable in Canada
or in England. Executors and tees are autho-
rizsed by law to invest in the Debentures of this

mpany.
M§NE§ ADVANCED on Rea Estate securities
at current rates and on favorable conditions as to
re&ayment.

ortgages and Municipal Debentures Purchased.
J. HERBERT MASON, Msanager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BSTABLISHED IN 1850,
SUBSCRIBED CAPITAL 81,050,400

CAPITAL PAID UP = = 690,080
RESERVEFUND - = = 261,500
CONTINGENT FUND = = 6,672

- HON. WM. McMASTER

Manager, - -
T . . ROBERT ARMSTRONG.
oney advanced on easy terms for long periods
repayable at borrower’s m
eposits received on In

THE HAMILTON
PROYIDENT AND LOAN SOCIETY.

PREMIDENT : G. H, GILLESPIE, Esq.
VICR-PREMIDENT: JOHN HARVEY, EsqQ.

HON. 8. 0. WOOD.

Oapital Bubsoribed wicccmssmisseccsrencecse $1,600,000 00
“ Pald-UD  cmacesmmercesseanssananse 1,100,000 00
Reserve and Surplus Profits ........... 111,519 87

Total Asssts . 2,791,1:8 3§
DEPOSITS received and Interest allowed at the

hest current rates.
EPENTURES for 3or 5 gem. Interest payable
half-yearly. Executors and Trustees are author-
tsed Q law to invest in Dedentures of this Society.
n.

g House, Kin%s'tﬁﬁamﬂw DR ]

. CAMER

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDOR, ONTARIO,

Pres. WILLIAM GLASS, Sheriff, Co. Middlesse.
Vics Prés, ADAM MURRAY, Oo. Treas, “
SUBSCRIBED CAPITAL. 600,000
PAID UP OAPITAL rovrreomeremmroosmmeoees 676,000
RESERVE FUND 87,000
TOTAL ASSHTS 1,386,000

The Oompu& issues debentures for two or more
years in sums o $100 and upwards, bearing interest
at highest current mtog ayabl'e half-yearly b:
[ Hxecutors an ees are autho;
by law to invest in debentures: Company.

information apply to
JOHN A. ROR, Manager,

Dorninion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
Capital, . . . . . 000.00
Padup, - - - . " %‘m
Roserve and Oon g, - . .
Bavings Bank s and Debentures,

185,580.16
768,905.76
Loans made on farm and of property,

most favorable terms. = on tho
Munioipal and Bohool Beotion Debentures pur-

Money received on deposit and interess allowed
shereon, F. B, LEYS, Harager,

The Farmers’ L_u_ag iml Savings Co,

OFFICE : No. 17 Toronto Street, T oron‘o.
Qapital - - - . . 81,087,290
Patd-up 611,450

1,185,000

MONEY advanced on improved Real Katate at
lowest carrent rates.

BTEBRLING and CURRENOY DEBENTURES
issued,

MONEY reosived on Depos.t, and interest allow-

ed &:nuya.ble hm-yﬁg::lzﬁd By Vio. 42, Of:’p. a1, Bh:gbes

tario, Bxeon: Administrators are author-

trust funds in Debentures of this
Wiu.MULOOK,M.P,, @no. B. O, BETHUNE,

Prosidont Seoretary-rreas

ixed to invest
Compeany.

The Lioan Companies.

WESTERN CANADA

L.OAN & SAVINGS CO.

Fixed & Permanent Qapital, (subscribed)$2,000,000

Paid-up Capital - - - - 1,200,

Reserve Fund - - - 600,000
4,625,000

Total Assets, - - - -
Offices: No. 70 Ch;nrch Street, Toronto.

Deposits received, Interest paid or compounded
haif-yearly.

Cuarrency and Sterling Debentures issued in
ble. Taltyensly at s ooy Ao pgEos DeY.
& -yearly a ci,
in Canada and Great Brgts.in. r ro

Exccutors and Trustees are suthorised by Aot
of Parliament to invest in these Debentures.

Mcney to Loan at lowest current rates. Favor-
able terms for tepag:ent of principal.

) ALTER 8. LEE, Manager.

HURON AND ERIE
LOAN & S8AVINGS COMP'Y

LOINDON, ONT;
OAPIT D UP-..c.o.
Bnm%'n sggcx PAID UP ll.%lz;sss

Money advansced on the
e b¥e seourity of Real Estate on

Debentures 'lssued in Currenoy or Bterling.
Executors and 'Trustecs are authorised 2{ Aot
of Parliament to invest in the Debentures of this

Company,
In&:gst allowed on Deposits,
WM, BAUNDERS, - -
R. W. BMYLIE

Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church St., Toronto.

AUTHORIZED CAPITAL, $3,000,000.
BUBBORIBED CAPITAL, $1,000,000,
Deposits received, and intersst a ocurrent ratos
allowed thereon,

Money loaned on Mortrga on Real Estate, on
reasonable and convenient terms

Advanoces on collateral gecurity of D
Bank oo ty ebentures, and

Hox. FRANK SMITH, JAMPB MABON,
Pregident, Manager

BUILDING & LOAN ASSOCIATIO

DIVIDEND NO. 29,

Notice i8 hereby given that a dividend of three per
cent. has been declared for the half year ending 31st
December instant, and that the sams will be payable
at the offices of the Association, 13 Toronto Btreet,
onand after FRIDAY,i2nd JANUARY, 1885.

The transfe: books will be closed from the 16th to
the 31st December, both days inclusive.

y order of the Board,

WALTER GILLESPIE,
Manager,

THE LONDON & ONTARIO

Inveastment Co., Limited.
OF TORONTO, ONTARIO:

President—HON. FRANK SMITH,
Vice-President—WILLIAM H. BEATTY, Esq.
Directors—Messrs, William Ramsay, Arthur B.
Lee, W. B, Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor, Henry Gooderham, Frederick
‘Wyld and Henry W. Darling,

Money advanced at lowest current rates and on
most favorable terms, on the security of prodaotive
farm, city and town propeﬂ.s.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.
84 King 8t. East, Toronto,

Tho Ontario Loan & Savings o,
OSHAWA_L&NTARIO.

OAPITAL SUBSORIBED .,.,.. $300,000
OAPITAL PAID UP sieeseeeee 800,000
mmﬂ mD A A Y Y Y YY) 6o.m *
DHPOSITS & Oau, Debentures., 601,000

S—

Money loaned at low rates of Interest on the
Beourity of Real Hatate and
nmuz reoeived and mm#“ﬂu’f?:'a.m“m

W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T, B, MoMILLAN
Booy-Trees.
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The Loan Companies.

The Loan Companies.

Oatério avastment Association,

LIMITED.
LONDON, CANADA.

Capital Subscribed - 82,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1,871,859

—DIRECTORS:1—
OBAS. MURBAY, Manager Federal Bank, President.
SAMUEL CRAWPFORD, E8Q., Vice President.

BENJ. CRONYN, Barrister. | W. R. MEREDITH, Q. C.

DaANIRL MaCFIB, E8qQ. C. F. GoODHUE, Barrister.

JOHN LaBATT, Brewer. |J. B. STRATHY, E8Q.

JNo, BLLIoTT, Manufac’r | HUGE BRODIE, E8Q.

Isaram DANES, Becretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Qil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
Bokool, Municipal, and other Debentures, and
Public Beourities, and the Debenturezs of the
various Building and Loan Societies, Investment
Companies, and other Socicties and Companies
of this Provinece, and has the largest Reserve
Fand of any Company in Western Ontario.

HENRY TAYLOR, Manager.
O¥FICE—-Richmond Sireet, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

) OF LONDON, CANADA.
Oapital Bul - e = .

bscribed, 2,000,000
Pald-upCapital, - . - . - 'l.mo
Total Assete . LT LT LTt 2706500
Total m;bgluu. - -« e - 1437000
Money loaned on Real Estate Securities only.
chunmoipal and Bohool Beotion Debentures pur-

WILLIAM ¥, BULI“'EN,
London, Ontario, 188 . anager.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).!

PRESIDBNT—BIR. W. P, HOWLAND, 0.B,, K.C.B,
V10R-PRESIDENTS:
Ool. C. B. GZOWBKI, A.D.O. to the Queen
A.T. FULTON, Esq.

Money lent on security of r
prodmén City and Towtl’: Prom?g’.“d Farms, and
Mortgages and Municipal De&enturoa purchased,

J. G. MACDONALD,
44 King Btreet West, Toronto.

The Ganada Landed Gredit Co'y,
DIVIDEND NO. 47.

Notice is her-by giv.n that a dividend of four p:r
cent. on the paid-up capital stock of this Company
has been declared for the current half-year, and tha"
the same will be pavable at the Company’s office, 23
Toronts Btre«t, on and after the

SEZOND DAY OF JANUARY NEXT.

The transfer books will be closed from the 16th to
the 31st of December, both day inclusive.

By order of the board.

X,

D. McGEE,
Secretary.
Torouato, November 23th, 1584.

The National Investment Gompany

OF CANADA, Limited.
DIVIDEND NO. I7.

Notice is hereby given that a dividend of three and
a half per cent. oz %he paid-up Cpit 1 Stock of th"s
Company has been weclared for the current half-
year, ang that the same will be payabie at the office
of the Chympany, on and after the second day of Jan-

uary, 1885.
a’fﬁe transfer books wi'l be clogsed from the 15th to
thles 318t mxf,‘%otgodags inclusive.
v onder OANBBEVV RUTHERFORD, Manager.
Toronto, 26th Nov., 18 4.

UNION

LOAN AND SAVINGS COMP'Y.

(Incorporated 18685.)
Capital Au‘horized .................. $1,000,000

Capital Paid-up ............. 600,000
Deposits and Debentures. 632,397
Reserve Fund ... .....ueerennonn. 175,000

OFFICE—28 & 80 TORONTO 8T., TORONTO. °

Money to loan at lowest current rates.

Depos.ts received and Debentures issued at high-
est current rates.

Executors and t{ astees are authorized by law to
invest in these deoentures.
FRANCIS RICHARSON,

W. MACLEAN,
President.

Manager.

The Utited Bmpire Loan Com.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President—-GEo D. MoRrToN, Esq., M.D., (Director
Standard Baunk).
Vice-Pres.—BERNARD SAUNDERS, Esq., Merchant.

Advisory Board.—W. C. Matthews, Esq., Thos.
Milburn, Ksq, A. Willis, ¥sq , Geo. P. McKay, Esq.,
M.P.P,, Wm. E. Wellington, Esq.

Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowad.

JAS., SCROGGIE, Manager.

Financial.

JOHN STARK & CO.,

Floancial & FEstate Agans,

28 and 30 Toronto Street.

Volume ITth &

READY,

Bound Copics of the 17th Vol. of

THE ‘““MONETARY TIMES”

A compendium of commercial events for the year
from July 1883 to July 1884 with or without
advertisements, may be had upon
application to this office.

Price, - - - - 83.50.

A copious Index accompanies each Vol.

THE BELL TELEPHONE (0.

OF CANADA.

CAPITAL, - -
HEAD om:l_;:, MONTREAL.

$1,000,000

o

Notice ‘s heraby given that t ‘e vari~us telephone
instruments not manufsctured by this company,
which are now be.ug offered for sale or fur hire to
the pub'ic, are b-lieve i to be in'riugemenrs of the
patents held by the Bell Tele hnne (lo. of Canadu;
that suite have been instituted assinst 'he com.
pan es propo-ing to dea!in tuese infriugir g instru-
meuts to r-strain their manufacture, sile or use,
and for da ages; aud that sinilar actions will be
commenced - ainst

ALL USERS OF SUCH TELEPHONES,

This notice is given for the exXpres8 pur 016 of i :-
formin the pub ic of th- clais m wie by the Bell
T-1 phone C mpauny, and o' warning » 1 person- of
the con equeuces of uuyi frinceuwe..t of vhis Cum-
pany’s pateuts,

. C. F. 8ISk,
Vice-“r-8't a: d Ma:'’g Director,

. Montreal.
HUG 1 C. BAKER,
- Mauager untario Dept.,
Hamiit..

Financial

ROBERT BEATY & Co
61 King %t. East,
(Members of Toronto Stock Exchange)
BANKERS & BROKERS,

Buy and sell Stocks, Bonds, &¢. on Commission, fo
Cash or on Margin. Ameriean currency and
Ezxchange bought and so!d.

GZOWRSKI & BUCHAN

60 King Btreet East, Toronto,
BANKERS & STOCK BROKXRS.

American and Sterling Exchange. American Cur-
snoy, &o., bought and sold. 8toocks, Bonds, and De-
»antures bought and sold on Commission,

C. B. Gzowsk1, Jr. EwiNG BUORAN,

COX & CO,,
STOCK BROKERS,

MEMBERS TORONTO_S8TOCK EXOHANGE,

No. 26 Toronto Street,

Buy and Sell Canadian and American Stocks for
Oash or on M , also Grain and Provisions
on the Chicags Board of Trade.

F. W. BALL,

STOCK & EXCHANGE BROKER

No. 5 TORONTO 5T., YoRK CAaMB ZB8, TORONTO.

Late Manager of the Oa_n;-dian Bank of Commeroes,
Parkhill.

Stocks,.Bonds and Debentures bought and sold on
commissi 'n. K=" Orders from the couutry will re-
ceiva prompt attention.

GEMMEL & MUNRO,

PUBLIC ACCOUNTANTS

GENERAL AGENTS.

Offices : Nos. 8 & 9 Caldwell Block.
ALEXANDER GEMMFL, Winnlpag, “an'

W. ¥. MUNRO,
MOFFAT & CALDWELL
444 Main St., Winnipeg, VMian,,
Bankers, 8took & Real Estate Brokers,

Transact & General Banking Business. Munioi
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and soid. Corres
pondenoe invited.

MANNING & CO,,

BANKERS,
WINNIPEG.

Transact a (Reneral Banking business. Drafts
1ssued available at all points in Canada. OCollections
made on all accessible points with despateh.

JOHN LOW,

‘dember ¢f the Stock Exchange.)

S>TOZK & SHARE BROKER,
58 St. Francois Xavier Street,
MONTREAL.

~ H. N. W. BRYANT,

nta~t, :rustes
focou Génam/ Financial Agent,
8t. East,

s.25%. | TORONTO,

ORRESPONDENCE SOLICITED.

65 Kin,
Cr.
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Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & (O,

GENERAL MERCHANTS
AND MANUFACTURERS' AGENTS,

MONTREAL AND TORONTO,

Merebants Manufacturing Co.—Bleached Shirting.
@ornwall Manufacturing Co.—White and Colored
Blankets. A. Lomas & Son, (Sherbrocke)—Plain
and Fanvcy Flantel. Almonte Knitting Co.—8hirts
and Drawe:s. 7 horold Knitting Cc.—Shirts and
Drawers. Canadian Tweed and Etcffes; Cotton and
‘Wool Hosiery, &c., &o.

13 Victoeria Square, Montreal.
13 Well ngton Street East, TORONTO.

Miscellaneous.

IVIILL OWNERS and STEAM USERS
men, ATIGUTION] Hplangs combnts

FAR EXCELLS ANYTH":SGE OF THE KIND NOW IN
USE.

1st. Because of its simplicity of construction, 2nd. It
requires no morewater than necessarytosupplyboiler
&3.—1: works purely automatic,'and cannot &sﬁbly
et out of order. 4th,—It is small ard takes but
ﬂttlolroom. 5th. - It makes the water boiling hot
with the extaust steam, creates a partial vacuum,
relieves back pressure, and gives more power. 6th,
—We claim, with the “ Holland’s Combined Heater
and Conderser,” to save 25 per cent. of the fue).
Price list: 2-inck, $50; 8-inch, $75; 5-inch, $120.
y recommended iyy arties having them in

use. Manufactured by ILLYAM CLEGG,
Maochinist and Machinery Brcker, MITCHELL, Ont.

Dominion Line.

Composed of the following ¥ull Powered Double
Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

Barnia ......... 8,850 Tons, Oregon ......... 3,850 Tons,
Brooklyn ... 4,500 * Montreal...... 3,800
Toronto 38,80¢ Ontario ,200 ¢

Bail from PORT LAND for LIVERPOOL

MONTREAL ... ..18th DE C.
BROOKLYN ....... . 18t JAN,

Rates of passage—Portland to Liverpool, 350 and
$80. Return, 890 and $108, all outtide rooms and
comf.rtably heated by steam.

Bteerage at lowest rates.

The last train oconnecting with steamer leaves
Toronto Wednesday morning,

For further particulars apply to ALEX. 8T UART,
50 Yon'%e 8t., &EO. w. TOB%CE, 45 Front Street,

Or to
DAVID TORRANCE & OO., Montreal,

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

Y, WO
1884 Winter Arrasgement 1883
Liverpool and Halifax Mail Line.
Bteamship. Batls from Halifax.
POLYNESIAN ............ Saturday, Nov. 29,
PERUVIAN .............. W DSZ, 6.
SARDINIAN.............. “ ¢ 13.
SARMATIAN ............ “ “ 20,
PARISIAN....cccvveunen,. o “ 927,
CIRCASSIAN ....v0vvuue, “ Jan, 3,
At Twoo'clock p.m. or on the arrival of the Intercol-

onial Railway train from the west.
Rates from Toronto, including first-class rail

Bteerage same as by other first-class lines.

Intermediate and Steerage argepgers forwarded
by redl from Liverpool to Glasgow withcut extra
a.rdge. Bteerage passergers forwarded to London,
Cardiff, Bristol, Queenstown & Belfast, at same rate
as to Liverpool.

For tickets, &e., apply to H. BOURLIER,
Allan Line Office,

W. &
e _

MARY ____
Flax Spimers & Linen Thread ManT'rs
KII.BIRNE Scotland.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Cralg Street, Montreal.
SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co., Toronto.

TELLIER,  ROTHWELL & (0,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-
sential Oils, &e.

BSole Propristors for the Celebrated
CARDINAL FOOD,
26 ST. PETER STREET, MONTREAL.

STOVES

ART BOX

Constantly on hand—ILow Oven Stoves,
wood only ; Do., coal and wood ; Elevated do., wood
only ; Double Box Stoves, wood only; Single do.,
wood only; Hall Stoves, coal only. Send for illus-
trated ca{a.logue and price list.

R. IVES & CO.
Hardware & Stove Manufacturers,
MONTREAL,

BRITISH AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
cug: ly capable busirees men.

THE COURSE of Studies has been specially ax-
ranged to give a sound business training.

EVERY SUBJECT in the course is tanght by men
Who make these subjects specialties.

Arithmetic, Oommercial Law,
Bookkeeping, QOorrespondence,
Penmanship, & Phonography,

Are each thoroughly taught,

or catalogte ard other information, address

Corner King & Yonge Sts., Toronto.

Leading Wholesals Trade of Montreal. 2

J. KNOX.

¥ Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,

(Buooersors to Bmith, Cochrane & Oo.)

BOOTSiSHOES

WHOLHRBSAIH,
Oor. Oraig & St. Franools Xavier Streets,

Charies ceasiir  } MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT

Color and Varnish Merchants,
Importon of
ENGLISE AND BELGIAN WINDOW GQL4SS

Plain and Ornamental Sheet, Polished, Rolled
s lndag'ughl’hte,&o.

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &t

31% 814, 816 Bt. Paul Bt., & 267 Com-
4 missioners Q”?'“'

MONTREAL.
W. & F. P. GURRIE & C0.

100 Grey Nun 8treat, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement
Chimney Tops, Roman Cement,
Vent y Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, of Parls
Sootch Glaged Drain Pipes, Borax,
Fire Clay, China Clay, &o.

Manufacturers ¢t Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

& A large Btook always on hand_gpg

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR Housk,
535 & 537 St. Paul St-, Montreal,

(First building East of McGill 8t.)
Manufacturers of Pull-Overs, Silk Hats and

Furs,
and importers of English ard American Ha lotb
scobch,p:nd other Cagps. 8, Clo

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

mwm{bnst} MGNTREAI. { POl

BRANCHES :
Toronto, Ont, | St. John, N. B.| Baltimore, U.8,

J.Robertson&Co. I Jas. Robertson l J.Ro|

TEES, WILSON & (0,
(Bucoosors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 8T. PETER STREET, - . . MONTREAL

HODGSON, SUMNER & COY

.IMPORTERS OF

DRY GOODS, SMALLWARES.
AND FANCY-GOODS
347 & 849 8t. Paul Street, MONTREAL.

- Feathers Dyed 2 Brilliant Black -
WILLIAM SNOW,

Manufacturer of QOstrich Feathers,
58 Notre Dame Bt. West, Formerly St. Joseph_8t.
, MONTREAL.

THE SECRETARY.

F thers Cleaned, Curled and Dy ed every color.
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Leading Wholesale Trade of Montreal.

Leading Wholesle Trade of Montreal.

Jown Oux, Jr. a Cos,|CRATHERN & CAVERHILL,
] ]

M.E. Q.
SPOOL GOTTON.

is the only make in the CANADIAN
This Thread sisasr diticsnnss Soimndl
Exoellence In Color, Quality & Finish,

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & Co,,
Sole Agents for the Dominion,

IMPORTERS OF

Hardware, Irom, Steel, Tin, Canada Plates,
Window Glass, P
of Cut Nafls, Clinch & Pressed Nails, and the
celebrated « €CC” Horse Nails.

aints & Oils. Manufacturers

AGENTS VIELLE MONTAGNE ZINC CO.

89 St: Peter Btreet, Btores: 1, 14,16, 18 Colborne 8t.

Union Nail Works St. Gabriel Looks,
MONTRHATL,

We beg to inform the Trade that we have

now in 8tock a full line of
Colors in

KNITTING SILK

In both Reeled and Spun ilks.

To be had of all wholesale houges in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,.

THE COOK’S FRIEND

[RISH FLAX THREAD | Lﬂaﬂjng_l_}_akjng Powder

LISBURN.

IN THE DOMINION,

No First-Class Stock is Complete withont fs,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 College St. MONTREAL.

Beceived Reoeived
Gold Gold
Medal Medal
THE TEE
Grand
8 Prix
Paris BEx-
hibition, bibition,
1878, 1878,

Linen Maehine Thread, Wax Machine T} .vaq oe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,

Paris Ex- Sﬂ| SOdﬂ in Barrels.

Bi-carh Soda in xegs
Cream Tartar crpstas
Taﬂal'ic Acid Crystals,

For sale by

COPLAND & MCLAREN,
MONTREAL,

1& 8 BT. HELEN STREET,
MONTREAL.

PAINT.

Ramsay's Concentrated  Zing

One pound will cover and wear better than three
mﬂ; of best Lead. Guaranteed and manufaoc-
y

A. RAMSAY & SON, Montreal.

Bhould be sold by all paint dealers.

General Merchants, &c.,
MONTREAL and TORONTO.

—

HOCHELAGA COTTONS.

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL,
Tiekinﬁ: Denims, Apron Checks, Fine Fancy
6Cks,

Dunbar,McMaster:Co

GILFORD, IRELAND.

Manutactarers ot

LINEN THREADS

Sewing Threads of all kinds.

Gilling Twines, Homp Twines, &c.

Gold Medsl and Diploma st Industriaj Exhibition,

Toronto, 1884. Highest Prize Medals
Wheraver exhivited,

Ginghams, Wide Sheetings, Fine Brown | TORONTO AGENT—S, DAVISON, 16 Colbourne Bt.

Ch
Cottons, &c.

8T. ANNE SPINNING CO.
[Hochelaga].

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade ouly Supplied.

MONTRFAL

BUTTONS,

D FRASER, 36 Lemnine §t,

———————— e

ROSS, HASKELL & CAMPBELL,

. —REMOVED TO—
16 ST. HELEN 8T., MONTREAL
GOOD VALUE IN

LACE GOODS,
FRILLINGS,

AIDS,
TAILORS® Bllll'l‘(}u BTC.

Leading Wholessle Trade of Montreal.

1S, S0 & 0,

S, GREENSHIE
DRY GOODS
MERCHANTS,
I7, 19 & 21 Victoria Squars,

130, 732, 734, 736 Craig St,,

MONTREAL.
Mercantile Summary.

Taz grading of the St. Louis & Richibucto
railway is completed, excepling & short seotion.

THE Canadian Pacifie Railway this year oarried
5,400 head of cattle from Maple Creek eastward.

A New Brunswicker is on his way fo the
upper provinees, to introduce into the sotton
mills there the bobbins, spools, eto., made at
Henry lake.

A KINasVILLE paper reports that a storekeeper
in that place has been ** thrown into financial
difficuities ” by the failure of & wholesale firm,
probably Watson, Young & Co. It ia expected,
adds the psper, that Mr. Fiteh will open up
again afior making o satiafactory arrangement.

ANotnER man who has baen turning the cash
and eredit systems over in his mind is Mr, A.E.
Sinasac of Harrow, Oat., who declares that it is
his intention to do a ecash business after Janu.
ary 1st, 1885, I will make a liberal discount
on all cash gales up to that date when I will put
all goods on & cash basis,”

Frox Grand Falls, in Northern New Bruns.
wick, comes word that lumbering oparations on
the upper St. John River will be carried on upon
8 comparatively small soale this winter. Pre.
porations f-r lumbering are not lively at Mira-
michi either, the number of teama in the woods
thero will be oven smaller this winter than-last,
Some estimate the probable haul at no more
than one hslf of last season’s. )

AccorpinGg to a telegram from Emerson,
recsived on Saturday last, says the Montreal
Gaczette, a large quantity of American wheat is
being dolivered at Ogilvie's elevators on the fron.
tier at Emerson, Gretna, etc., the price in
Manitoba being 80 much higher than in Minne-
gota and Dukota, that the farmers in those ter-
ritories actusily prefor to pay the duty of fifteen
cents a bushel, and sell on the Canadian gide,

A compaNy, to be known as the Moneton Brags
& Iron M'fg. Co., limited, has been formed to
purchass the property of the Moneton Lock com-
pany, now in liguidation. The members of the
new concern are, Massrs, H, T, Stevens, W. J.
Robiuson, G, B, Lutz, E. C. Cole, C. A, Steeves,
E. M. Estey, A. E. Killam, 8. Crandall, and
Borden & Atkinson, of Moncton, and M. B.
Palmer, of Dorchester. Capital $100,000 in
two thousand shares of $50 each,

THE forry betwoen St. John and its subarb of
Carleton, N, B. doss a protty active business.
During the moath of October 35,806 passengers
passed the turnstils from St. John to Oarleton,
and 35 791 from Carleton to St. John. And

oo - assed, both ways,
during the same time there p : o
over 6,600 vehicles. The receipts for tolls in
October, 1884, were $2,375.58. For the same
month in 1883 the receipts Werc $3,243 51‘*.h°
highest in five years, due entirely to the Domin.

ion exhibition.
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A smir of 1,900 tons, the largest ever built in
Albert Co., is being built at Harvey Bank, N.
B.

Taz 8t. John’s News correspondent says that
Mr. Prevost, lessee of the Cowanaville Woollen
Mills, is in some financial difficulty, but expects
to resume shortly.

‘WE observe that Messrs. E, A, Toshack & Co.,
selling agents for Kncx’s Kilbirnie thread, have
removed from Wellington street to more eon-
venient premises on tho ground floor at 22 Front
street West,

WE note the assignment of a firm of dry
goods dealers in 8t. John, Duncan Bros, They
appear to have lacked * push,”’ and their success
has been doubted for soms yoars. The assets
are estimated at $10,000 and liabilities at about
$18,000.

THE names of the permarnent directors of the
Port Rowan and Lake (Erie) Shore railway are
Col. W. Collier, Dr. Jolley and H. W. Ausley,
Port Dover; W. C. Stearns, Port Rowan, C.
Gates, Dr. MoInnis, C. Dickinson, Ansley
Beoket, of various places near by ; Genl. Wilson,
G. W. Gibson, F, F. Sallimav, New York; Jae.
Deans is secretary. :

‘WE notice a new brush factory at Port Elgin,
Ont. The enterprise has been staried, we are
told, by a number of residents of the village, and
it is intended to make a great variety of bruches.
Already a good number of hands are empioyed.
The building is of briek, and a saw-mill, eto., for
fashioning the wood work of the brushes, is one
of the features of the factory.

A riru at Bolton, in the Eastern Townships,
which has perfected machinery to make a
peculiar lining for carpets, and removcd for a
time to Montreal, are about to return ard manu-
facture their goods at the village, where a
couple of public spirited men gave them the
ground and water privilege to encourage the
enterprise.

Latesr gelling prices of shares in Halifax, as
given by J. C. Mackintosh, 1st December, are:
Bank of N.S,129; B.N. A., 112 ; Merchantis
of Halifax; 107 ; Union do., 105 ; People’s do.,
108 ; Halifax Banking Co., 100} ; Yarmoauth,
121 ; Windsor, 128 ; Starr M’fg. Co., 102} ; N.
8. Bugar Refinery, 55.

TaERe are but few changes in business mat-
ters to note in the North-West. The stock cf
drugs of E. H. Scott, Moose Jaw, was sold ont
by the sheriff about a week ago.——D. H. Scott
of Marquette, general storekeeper, is reported
a8 having gone away.—— Geo. Reid, a woolen
manf. in 8t. Boniface, has assigned. It appoars
that he lacked the necessary energy to achieve
BUOGCERS.

C. E. Dioxn, a Quebec dry goods man is re-
ported as assigred to H. A. Bedard. He hns
failed before, the last time about a year sgo,
when he compromised at 75 eents, which ar-
rangement he has beon unsble to compicto. His
present habilities are put at about $9,000.——
Jean Sasseville, another Quebec dry goods dcaler,
has assigned to the same assignee. He owes
about $6,000 ; assets put at about & liks figure
nominally.

J. C. Keyr & Co., manufaciurers of essences,
patent medicines, etc., in Montreal, are reported
a8 in embarrassed ciroumstances, which they
hops to overcome by an extension of three and
gix monthe.——The estate of C. E. Delsno,
fancy goods dealer, Moutreal, is in trusteess
hands. The widow, finding she could ot run
the business to advantage, and being pressed by
some of the creditors, made an assignment.
The liabilities are $5,200.

TeE blanket and woollen mills firm of

Btephenson & Grabam of Orangevilie, has been :

obliged to succumb. It appears that they made
& considerablo loss by David Arnott & Co’s.
fai'ure, and have been more or less hampered
ever rince. Perhaps the conditions under which
they came, of employing a certain number of
hands &c. when the town agreed to give the
factory & bonus were too onerous. There is a
mortgage of $6,000 on the premises, recently
given.

Tnr money least liable of all to take to itself
wings is that invested in life insurance. The
records of the companies are full of instances in
which men at one time very rich have, through
ultimate misfortune, lost all save their life in-
surance, and dying have left only that money
to their families,

Ox the outgoing steamers conversation is often
of & cosmopolitan nature. A Boston merchant
on a recent trip was considerably impressed by
the earnestnees of a German passenger. ** Ameri-
oa,” said the returning Teuton, ‘is der best
coundry in der vorld. I haf lived dere more as
den years, and failed vive dimes, and now I
goes horze to lif mit a fortune and my vamily.”

From Kingston, in Kent county, New Bruns-
wick, Messrs. Jardine, well-known shippers of
deals and timber to Europe, send us the follow-
ing : * Trade in this section is extremely dull,
lumbermen hiving lost on all shipmenis to
Great Britain for the last two years, and, there
being no signs of any improvement, are back-
ward in going into the woods. The lowness of
ocesn freights in all parts of the world has
cauged J. & T. Jardine to stop shipbuilding, and
their ship-yard is now idle for the first winter in
tifty years !

WEe note the following cases of business
troubles &o., in ths provinee of Quebes: At
Barnston village, the irm of Ewans & Flanson,
tinsmiths &c., has assigned.——G. R. Bourcier,
a general dealer at St. Martine, has assigned and
a meeting of his creditors is called for the 15th
inet. He has been in trouble befere. At St.
Andre de Kamouraska, Alphonse Gingras, store-
keeper has aesigned to E. J. Dabezu of Quebes ;
he owes $6,000 and has a stock valued at $5,500
and debts $2,800.——Landry & Co., dry goods
men, Joliette, are offering 50 ceuts cn liabilities
of $3,000.——C. Verville & Co., dealers in hats,
Valleyfield, have assigned.

A coop instance of steady growth in a busi-
ncas is furnished by the glove works of W. H-:
Storey & Son, whose new and enlarged factory is
8o prominent a feature of the Acton landseape.
The bailding, which is four storiss in height, is
constrocted of pressed bricks on a cut-stone
basement, and its dimensions are 100 feet by 38.
Steam-heat is used throughout, steam elevators
are also in employment, and the arrangement
of the various floors is such as to give each de-
portmaent of manufacture the best possible
tucility. ‘ Patont Napa” buck gloves continue
to be a specialty with this firm, but these
are by no means the only sort they racke, the de-
mand for their products being varied and con-
stant.

Trere are fow business changes to be noted in
thia city. We learn that H. A. Eaetman & Co.,
grocers, are offering to compromige liabilities of
$3,000 a$ 75 per cent. The case iz a peculiar
one. Itis stated that Kinnear & Lang bought
this business some years sago from oue
Sommerville, who failed, and Mr. East-
man wag put in charge, Mrs. Kinvear find-
ing the capital and he the labor, The firm’s
asgets are said to be $4,000.——Another
grocer, C. E. Petters by name, has given a chat-
tel mortgage to his mother-in-law. About a
week afterward she foreclosed and nothing is left
for creditors.—-Thcs. Sharp, provision dealer-

has disposed of his stock by auction.——F.
Nesbit has sold his grocery stock to John Char-
ters, while W. Patterson has bought the grocery
stock of John MecGregor.——We regret to hear
of the death of Mr. Jusiah Page, of the dry
goods firm of Page & Page.——Pratt, Henderson
& Co,, manf. agente, have admitted T. Q,
Quertermane as partoer.

TaE Oakville drug firm of C. W. Pearce & Co.
appears to be in difficulty. The cause sasigned
is the continued enforcement of the Scott Act.
The * company ” is supposed to be R. 8. Wood
of London, who is said to be able to pay all lia-
bilities. It is probable that the business will be
wound up.——A harness dealer in Ridgetown,
D. A. Johnson, has neglected his business and it
is now in such a shape that he has assigned.——
The sheriff is in poesession of the assets of the
paint manufacturing firm of Bligh & Co., St.
Catharines. Cereditors will get a very small
dividend, if ary. T is probable that the
business will be reorganized and contirned under
new managemert—-H. Buckle & Co., Stratford,
tailors, are pretty heavily involved owing nearly
$9,000. About one-third of their liabilities are
secured by mortgage to nesar: relatives. The
assets are put down at $2,000. Oatside credi-
tors must suffer. An assignment has been
made. — A emall grocer, Silas Shaw,
with but little means and scanty ability,
began business in 8t. Thomas early last
spring and has failed.——Jchn Hancock, grocer,
in Galt, got behind in paying rent, and when
the landlord went to collect it, the sheriff was
found in posseseion. This he mairctained for a
few days. When he left, the building waaz all
that remained, consequently the landlord * got
left,” a8 the boys say.——A emall siorekeeper at
Milverton, G. J. Dappiseh, succeeded his father
in an old established business about two and a
half years ago,  His failure is now announced.
——Edward Behan, who has been in the
retail grocery line of business in Pem-
broke for about two years, and who, prior
to that, was keeping a saloon, has assigned.
His aesets are understood to be under chattel
mertgage.——J. W, Low, of Alexand:ia, genoral
dealer, whose troubles we noted last wsek, is
offering his creditors forty-five cents on the
dollar.

OxE of the buildings which first strikes the
eyeo of the visitor on entering Toronto from the
east—and strikes it pleasantly, toc—is the new
factory of the Morse Soap Company. The build-
ings are symmetrical as weil as strong, and
though without gingerbread decoration ars yet
tasteful sand imposing. The main building
measures 135 fest by 68, and has four floors
besides the basement story. In the bascment
one may see barrels, kegs, iron tinnets, great
hogsheads containing materials connected with
the manufaoture of soap. Cocoa-nut cil frem
Ceylon, from Cochin-China, palm oil from
Afrioa and India, soda ash and caustic soda from
Britain, resin from Japan or the United States.
In another part of the building on a flosr that
looks clean &g that of an average grist mill, are
huge iron tanks in which 5,000 1bs. of most mis-
cellaneous grease is daily rendered by steam
jets. No trifling quantity of acid and alkali is
needed to saponify so great a mass. Inp ancther
place is the apparatus for expressicg lard oil for
woolen mili purposes ; in others the *gteam
nipples ” for emptying barrels of iard, or the
‘‘ro.melter’ of ecraps. The four tanks for
laundry soup have a capacity of 115 *{frames,”
and it costs $4,200 to fill them, which is done
every woek. In the upper etories are to be seen
Iade and lasses packing Champion Washing
Crystal, glyocerine soap, honey soap, Eelipse and
Queen city soap, Castile soap, for teilet parposes.



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

636

Also the champion stampers and packers of
¢ Morse's Mottled,” as one of their best-known
brands is called. There are fifty hands em-
ploysd, and machinery which saves the labor of
at least fifty more. What the ont-put of such a
faotory is, in oakes of soap, may be fancied
when we learn that $750 per month is paid to
three firme for wocden boxes, and $200 for
paper boxes. Messrs. Morrison & Taylor are to
be congratulated on rearing so oreditable astrue-
ture from out the ruins of their burned premises.

HOW HAVE YOU FOUND BUSINESS?

The raaponses to our enquiry of above tenor
are numerous, and vary a good deal, as our
readers may see. While some dwell on the ex-
treme dulness of November, and are disposed to
take blue views of the prospect, others adopt the
cheerier philosophy of conteniment and hope,
in visw of the bountiful yield of last harvest.
An improvement msy be uoticed in the inoreas-
ing share of cash trade being done.

Messrs. McKelvey & Birch, of Kingston, write
us: ‘“In reply to your enquiry, ‘How do you
find business ? * we beg to say, that although
not as good us last fail, yet far ahead of expec.
tations.  Prices fair, and we have sold a large
proporticn for cash.”

Frost & Wond, manufacturers of agrieuitural
implemanis at Smith’s Falls, send tho following
raply :—* Trade this fall in this locality is some-
what dull, but we hope with the advent of sleigh-
ing to sco a revival.”

We acknowledge a letter from the old Halifax
firm of W. & C. Silver, who say: ¢ Without
having much to ocomplain of, we can hardly say
trade has been vsry good im the Lowsr Pro-
vinea 5o far, the carrent season. Stocke are large
ard remittances not quile up to the mark. Ono
redoeming foaturo i the cantion bsiag exercized
by buyars, notwithatanding the soft inducsmonts
of daten snd low prices so cunningly put by the
Gontlemen of the Road.”

White, Upham & White, manufacturers of
Ieather at Snssex, N.B., havo to say ia regard to
the stato of trade in their loeality : “Ia our
opinion, the volums of trado generally has been
equai io last year afthis date (Des 2ad), but
biils arc hard to eo'lect and moncy ie not so
frooly offered for speculative purposes.”

One who might have bsen termed & backwoods
merchant a fow yrars age, but who, since the
oxtension of railways iz no longer so far in tha
forest, Mr. J. F. Youry, of Minden and Halibur-
ton, tells us that:--*Trade here iz dull, the
lumbericg boing not half in extent what it bas
been in former segsors, This affocta the farmers
hererbout, who have to sell entirely to the lnm-

L.eading Wholesale Trade of Tcronto.

IMPERIAL
FRENCH BLACKING

Put up in half gross cases.

No. 1 Retails at 5 cents p:r box,
NO. 2 13 10 1 g

Handsome colored show cards 8-t free to any ad-
drezs where advised by the whoiezale trade.

————

FOR SATLHE

By all the Wiaclesate Trade t* rouzhout the Domin-
iou of Canadu.

AGENTS:
H. BERNARD, 309 St. Paul St., Montreal,
ROBT. MITCHELL, 128 Peter St., Quebeo.

bermen. 8iill, credits being emall, they have
not much to meet.”

*“ As far a8 we are concerned,” say Messrs. E.
& J. Park, of Jarvis, ‘“ we are well pleasad with
the prospect for the coming season ; it is oer-
tainly better with us than last year, in both
ocash and credit salos, the percentage of the two
remains about the same as last year, but both
are in advance of last year. The prices for
cereals are smaller than the farmer wonld like,
but they have an abundant, yes bountiful har-
vest.  Still, some of them will compiain. It
seems that oollections are not as good a8 they
should be. The farmers have done well out of
the dairy products. Prices for cheese have
been high and there is a large quantity made in
this gection.”

Mr. J. 8. Richardson writes from Tilbury
Centre. *“ As to the state of trade in this section
I would say that wo have not much reason to
complain. We have had a very steady trade and
abundant crope of all kinde, excepting apples.”

A banker at Perth writes, * The harvest in
this section has been good, cattle and sheep ex-
ported have realized good prices, butter and
cheese have commanded good returns, and in all
these the section has produced more than an
average.

—Mr. John Thompson of Newburgh has
entered into an agreement with the council of
Port Hope to erect and run a pulp or paper
mill in that town. The town agrees to erect a
dam at its own expense and exempt Mr. Thomp-
son’s property from taxation for ten years.

I 3ading Wholosale Trade of Toronto.

WHOLESALE MILLINERY

BRAYLEY, MCGLUNG & CO.

9 & 11 Wellington 8¢, East,
TORONTO,
Show a magnificent stock of all the
Staple Lines required and the latest

Novelties as they appear in all De-
partments throughout the Season.

Letter orders receive special attention.
Terms Liberal,

PATENT TRON-BOUND

- SNOW SHEVEL -

- FOR —

SNOW, SHOP & STABLE.

These Shove'sare constructed on an entirely new
priociple, and will be fourd to possess new
PR CTICAL points of sterling merit, a proof and
approciation of which is show by their enor-
mous sale last ye+r in the U.S.

Most part’calarly do these properties npply, and the
superiority over all other's ovelsbecore ovident
WHER' RAILW - Y8 AND OTHER CORLFORATIONS
EXIST, 8.d where the areat: L» cleaned
is lavge and time limited; as their
preculiar ¢ n:truction greatly re-
duees labor and largely incrans 8 results.

For GENERAL USE theirlight weigl t and gtr ‘rgth,and
utility for shoveling purpos 8 THROUGHOUT THE
WHBOL' YEAR, erpur:s their popularity and
makes thew unqu«stionably the che apest
in the market,

SEND FOR QUOTATIONS.

GHAS.BOECKH: SONS

80 YORK BT., TORONTO,

Leading Wholesale Trade of Toronto
BRYCE,
McMURRICH & GO.

Large Stock of Linens

on hand, which we offer at such LOW PRICES as
must induce the clogsest buyer to purchase.

GENERAL STOCK FULLY ASSORTED.

BRYCE, McMURRICH & CO.,

34 Yonge ¢, - TORONTO,
Christmas Goods.

Box«s Finest Vega Layer Raisins.
Boxer and Qr. I'iats Finest Dehesa Layer Raisins.
- Bliek B -skets “ “

¢ and Qr. IFiets Black Baskets.

“ andi{ B xes London Layers.

“ end} ¢ Selected Layers Valencias.

“  and ¢ Bilected Valencias.

“ and * FKine off Stalk Valencias.

“  Osdipary off Stalk Valercias.

“ bBultana Raisins.
Fincst Eleme Figs in 1 1b, 28. 58, 108 and 208.
Malauga and Camadra Figs in Mats.
Yrench P.ums in Cases
French Prunesin Kags A
Bosnin Prunes in Cusks, Kegs and Cases to arrive.
Fiest Leghora Liemon, Ogat ge and Citron Peel.

A full a3 ortment of Crusse & Blackwell's Tuble
Luxuries.

EBY, BLAIN and GO,

Impoarters and Wholesale Grocers,
Jor. PRLHT AND 8COTT Ste.,, TORONTO

BERTRAM & CO.
General Hardwarg & Iron Merchants:
SPECIAL TRADE PRICES

Will be given by the undersigned on applieation for

BarIrn.  Horse Nails, Axes
Builer Plate, Horse Shoss. Cut Saws.
TieSteel.  Auvils&Vice, Files.

e Qe
ANl our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

Mcfhail, Howat & Co

—MANUFACTURERS OF—

Furs & T Lamb Coods,

Dealers in Raw & Dressad Skins.
~—Importers of and dealers in —
ENGLISH, FRENCH,
AMERICAN & CANADIAN
Siiff and Soft Felt Hats and Straw

Goods.

McPHAIL, HEWAT & CO,,

44 Yonge & 8 Wellington 8t., Ww.
TORONTO,
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Leading Wholesale Trade of Toronto.

W
(.Bweﬁ&w

————

DECEMBER.

Travellers are now on their respective routes with
full ranges of

mported & Canadian Woollens

—FOR—

SPRING 1885.

The assortment is more extensivs and better value
than ever before submitted.

Warchouse—Cer. of Bay and Wellingten
Streets,

TORONTO.

Ouetton St.Georee:Co

TORONTO, ONT,,

IMPORTERS OF

Wies, Brandies & Ligueurs,

FROM THR

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lors in

BOOTS & SHOES,

86, 88 4 40 Front Strost West,

JOHN O, SurTE, TORONTO.,

TORONTO.
SPECIALTIES—“Darling” Axes,
Saws, Cutlery, “ Black Diamond’

HARDWARE

DANIEL McLEAN
ther, Findings,

HIDES, OILS, Eto., Ete.
32 YONGH STRHHT,

Lea

Leading Wholesale Trade of Toronto.

NRY W. DARLING & C0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

oy

52 FRONT STREET WEST, TORONTO.
RODGER SO0AP CO'Y.

TORONTO, ONT.

MANUFAOTURERS OF THR

""Lily White” Floating Soap,
Queen’s Own Perfoction Soap,
English Mottled Soap,
And other celebrated brands
OF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollst Soaps.
Anlline Dyes.

& SEND FOR PRICE LIST. =3

RODGER SOAP CO'Y

Office: 64 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

Britsh & Poreizn Dry Goods

—WHOLESALE—

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PREHMIUM

ACCOUNT BOOK

MANUFACTURERS.

stock on hand or manufactare to any pat

torgmll.mu’abﬂlt d
lished yug v

COBBAN MANUFACTURING C0,

JOHN BACON F, J. PHILLIPS,
TORONTO.

MARUFACTUBERS OF

torn. 0

Oheapness.

IMPORTERS OF

Plats, Gorman & Shest Glass, Cabinet

TORONTO.

Mouldings, Frames & Looking-Glasss, |

Leading Wholesale Trado of Toronto.

Ogilvy & Co.

Black Wool Ottoman Cords.
Grey Wocol Dress Goods.
Colored Velveteens.

Black “

Black and Colored Cashmeres.
Opera Flannels.
Winceys, full range.

Cor. of Front and Bay Sts., Toront.
WHOLESALE MILLINERY.

FANCY DRY GOODS.

D. McCALL & CO., are showing the latest
Novelties Millinery and Millinery Mater-
ials.

Inspection Invited.

D.McCALL & COMPY.

12 and 14 Wellington Street East,
TOROINTO.
162 St. James St., Montreal.

H, A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas
Cards, &c., &c.

MANUFACTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries,

H. A. NELSON & SONS,
56 & 58Front 8t.W., 59 to 63 8t. Peter 8t.,

. TORONTD.  WONTREAL.
STOVE PIPE ELBOWS.

Our Customers will please Mail Orders
at once.

M. & L. SAMUEL, BENJAMIN &CO0

58 YONGE 8T., TORONTO.

ESTABLISHED 1836.
Telephone C v all Offices,

ication bety

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Makers’ Sundrigs, &c-

Orders left at Offices, cor. FRONT & BATHURS'
YONGE ST. WHARF, & 81 KING ST, EAST,
TORONTO, will receive prompt attention,



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICOLE. 687

THE MOJETARY TIMES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JoUrRNAL or COMMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

JISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-~POST PAID,
CANADIAN SUBSCRIBERS, =~ $2.00 Per YeAr
BRITISH “ - 10s.60. STER. PER YEAR.
AMERICAN - $2.00 U.S. Currency.
SiNGLE COPIES, - =~ = 10 CenTs.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHURCH Sr.
EDWD. TROUT, MaxaGer,
———— . -

“

TORONTO, CAN., FRIDAY, DEC. 5. 1834

PRESIDENT ARTHUR'S MESSAGE.

President Arthur, in the last Message
which he will address to Congress, gives the
dynamiters notice that they may not long
be allowed to abuse the hospitality of the
Republic by procuring and tending off ex-
plosives to be used sgairst a country with
which the United States is at peace. The
whole civilized world will agree with him
In the opinion that an amendment of the
neutrality laws which will put a stop to the
scandal  intimately concerns the national
honor.”

The President urges the conclusion of
commercial treaties with the different coun-
tries of America, based on the free admis-
sion of such merchandise” as the United
States does not produce, ‘“in return for the
admission free, or under a favored scheme of
duties” of American products. To this
mutual exchange of goods, the President
would attach the singular condition that the
goods should be carried under the flag of one
of the parties to the contract. This would
be a revival on the part of some of the con-
tracting powers of the narrow principles of a
navigation law, The removal of tonnage
duties on the favored vessels would be part
of the arrangement, as well as the abolition
of export duties and the removal of techni-
cal restrictions and penalties which at pres-
ent hamper United States commerce with
these countries. Concurrently with the
conclusion of these treaties, and ag part of
the arrangement, the abolition of consular
fees and the placing of the consular service
on a salaried footing, would be a change
greatly for the better. In connection with
the proposed treatiss, the President &vi-
dently indulges the hope of a forced revival
of the mercantile marine of the United
States.

The restriction of the goods to be
exchanged on reciprocal terms to the vessels
of the contracting parties, implies the rejec-
tion of the shipping services ef countries
which may be capable of doing the work
on the most favorable terms, and caus-
ing it to be paid for at such rates as
the treaty nations might be able to
exact. This means artificially high freights,
an additional interference with the free
course of international exchange, the exten-
sion of the protective system to the naviga-
tion of the United States.

legislation would be resorted to in order to
buttress this system ; the president recom-
mending “the enactmeut of measures to
favour the construction and maintenance of
a steam carrying marine under the flag of
the United States.” As a means of unload-
ing the products of American silver mines
on other nations of the continent, he pro-
poses  ‘‘the establishment of a uniform
currency bagis for the countries of America,
80 that the coined products of our [United
States] mines may circulate on equal terms
throughout the whole system of the common-
wealth.”  This invitation to other countries
to accept American silver at an artificial
value, will be as easily understood as would
a direct proposal to debase the currency ; it
is, in fact, a form of debasement, and the
wisdom which proposes it does not rise above
the level f a poor trick of legerdemain so
clumsily performed as to produce only a very
imperfect illusion. A common American
currency in gold would be of great conveni-
ence ; it would be the beginning of the
realization of the dreams of economists who
have, so far, looked in vain for the establish-
ment of a universal currency. But the
scheme for passing off depreciated silver at
a fictitious value, could only be considered a
desperate device, even if it came from the
Silver Kings ; coming as a grave proposal
from the chief of the State, it is not a pro-
posal which it is possible for Great Bri-
tain on the part of Canada to entertain or
discuss.

If the proposed reciprocity treaties are to
admit free, or at low duties, only such
merchandise as the United S'ates does not
produce, Canada has little or nothing to offer
a8 a basis of exchange, and the hope of a
successfal issue of any negotiations with the
United States woald be small indeed. But
with the new president a new policy must
come. President Arthur is talking as he
would have talked if Blaine had been elected.
There is no reason why, under the new ad-
ministration, the policy of forming commer-
cial treaties with the nations of this con-
tinent should not be continued ; but that the
re-enactment of old navigation laws, dis-
carded by the nations which adhere most
closely to protectionism, will be attempted
to be made part of them is inconceivable.

The revival of the American commercial
marine is not to be brought about in this
way. The road to success is to be found in
cheapness not in dearness. Fifty or sixty
years ago, a ton of American shipping could
be built for about half what & ton
of British shipping cost. This advantage
the republic owed mainly to the pos-
session of wha' then appeared to be
inexhaustible supplies of cheap oak
timber suitable for ship-building ; but these
supplies, instead of proving inexhaustible,
have disappeared in many parts of the
country, and wooden vessels have for years
past been falling into comparative disfavor
iron and ateel taking the place of wood;
cheapuess of construction, once so largely in
favor of the United States, has passed to the
other side ; and by the fortune of the "eco-
nomic change the United States has been a
loger. The remedy is not to make freights
artificially dear, but to recover the means of

cheap constructisn if possible. Dear vessels

Independent ' with a monopoly of freights at s high rate

-

would put obstruction in the way of the
foreign commerce of the country, for which
the monopoly would afford no compensa-
tion. Free raw materials for construction,
all the elements of cheapness which it is pos-
sible to combine, point to the true remedy ;
the treaty monopoly in shipping proposed
by President Arthur would prove a fatal
mistake and could only lead to injurious
consequences,

THE QUEBEC STAMP ACT OF 1880,

When the Quebec Legislature passed the
Stamp Aot of 1880, we pointed out that it
was identical in principle with the Act
which had required stamps to be affixed to
insurance papers, declared unconstitutional
by the Privy Council, and pointed out what
must be its certain fate. That fate has now
overtaken it ; the same tribunal having de-
clared it to be unconstitutional. The new
Act required stamps to be affixed to papers
uged in judicial contestations, on instruments
affecting real estate and—a new departure—
on promissory notes. The title of the Act
that bas been disallowed was *‘An Act to
amend and consolidate the different Acts
herein mentioned relating to stamps.” Some
of these Acts were in operation at the time
of confederation, and their constitutionality
had not before been brought into question.
Still the decision of the Privy Council in the
case of insurance papers so evidently covered
the ground that there was nothing to be
said in favor of the Act of 1880, By every
Court in Canada, except the Courtof Appeal,
the new Act was pronounced unconstitu-
tional.

The news of the decision of the Privy
Council caused a loud cry to be
raised, in the French papers of Quebec,
that the autonomy of the Pro.
vince is in danger. This, however,
is & mistake. What has happened is that
the losal legislature has received an admoni.
tion to keep within the limits of its defined
authority, which on this occasion, it had
wilfully exceeded. The question for the
legislature and the tribunals was whether
this was a direct or an indirect tax. The
local legislatures are empowered to levy
direct taxes, in any form ; but of indirect
taxes they are denied the right to avail them-
selves. Any tax advanced by one person
and ultimately paid by another is indirect,
and as such is forbidden to the provincial
legislatures. A large amount of money
illegally ~collected under the Act of
1880 will have to be refunded by the gov-
vernment. This will cause derangement in
the finances of the provinces.

But the local government has already
made up its mind what it will do, under the
circumstances. Another raid will be made
on the Federal Treasury. The Premier, Dr.
Ross, treats the bonusos received last session
from the Ottawa Government as an instal-
ment of the claims of Quebec. The local
government will, he says, now demand the
balance, on the receipt of which it depen ds fo
enable it to restore the equilibrium in the
finances. The restriction of the provinces,
after the subsidies, the Crown l"m_i" loense
fees, and fines are exhausted, to direct taxes
is having a very iuconvenient effect ; the

direct takes are not levied, but instead the
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Federal Tressury, under a variety of pre-
texts becomes the reliance of the local gov-
ernments. It is obvious that things cannot
always go on in this way. ; the Federal
Treasury is not an exhaustless fountain
that can be drawn upon to infinity. Some
escape from the present position must be
found. What is it to be !

THE TRADE OF THE WEST INDIES.

The action of the St. John Board of
Trade has had the effect of drawing public
attention to the future of the West India
trade, though it was in no danger of being
forgotten. In January last, nearly a year
ago, a commercial arrangement was made
between the United States and Spaiv, of
which the trade of Cuba ani Porto Rico was
one of the subjects. The arrangement
attracted very little attention at the time,
outside of the cowntries directly interested.
The more comprehensive agreement which
has now been made is a natural expansion of
that of Jannary. The agreement is not one
which the intervention of any other country
could have prevented ; indeed there could
have been no possible gound for interference
with the negotiations by any other country.
Great Britain offers to make a treaty on be-
half of Canada with the object of securing a
share in the trade of these two Spanish
islands, and if the Americans have forestalled
us, it must be remembered that they had a
long start in the vegotiations. The British
West Indies are equally anxious to secure
the benefits of a commercial treaty with the
United States, and for that purpose negotia-
tions have been opeued at Washington. It
is natural that both the British and Spanish
West Indies should desire to obtain access
on favorable terms to the markets of the
United States, and that they should think
more of securing as customers a population
of fifty millions than one of five millions.
Still a treaty with one country does not pre-
clude the formation of treaties with other
countries.

It is doubtful whether it be wise to publish
the anxiety that is felt to obtain treaties
with Spaiu, for the West India trade, and
the United States. In making a treaty, as
well as any other bargain, any proclamation
of the uecessitous conditions of one
of the negotiators will tell against him ;
the more pressing his waunts, the harder
terms he will be obliged to submit to. To
say that you are on the verge of ruin and
that nothing but a treaty can save you, is to
give away your case in the most «flectual
way. And to tell the truth, some of the
members who made speeches at the
recent meeting of the St. John Board
of Trade went far beyond the mark

~when they represented New Brunswick as

almost dependent for its existence on the
West India trade. The interest of that
province in the West India trade is very
small, being represented on one side by an
export trade of the value, in 1883, of only
$107,111, of which only $47,420 was with
Cuba and Po:to Rico. This is the extent to
which the export trade of New Brumswick
could be affected by the Sparish American
treaty, even if the effect were to destroy
that branch of its trade with the Spanish

“islands. In the pending treaty between the

British West Indies and the United States,
the interest of New Brunswick is represented
by an export trade of $60,491, and what-
ever its imports from these islands may be,
Nova Scotia has a large stake in the West
India trade. Last year the value of her
exports to the British West Indies was
$1,612)608 and to the Spanish Islands
8858,607. The entire trade of Canada with
the British and Spanish West Indies was
represented by exp-rts of the value of
$3,125,031 and imports of the value of
$4,359,260.

The Spanish American treaty, unless it be
neutralized by ¢ne made on behalf of Canada
would, if ratified, injuriously affect our
trade in fish and woods of various kinds.
But it is too soon to assume either that it
will be ratified by the Senate of the
United Statesor that, so far as Canada is
concerned, it will not be neutralized by
a treaty concluded between Great Britain
and Spain. The Spanish-American treaty
does not give the United States a free mar-
ket in Cuba and Porto Rico for either wheat
or flour. In leaving these two items out of
the schedule, Spain was actuated by the
desire of securing for her Castilian farmers
the market of her West India colonies.
Whether she will attain that object will de-
peud upon the rate of the duties on these
two articles, in respect of wiaich the United
States, with the treaty, is no better off than
Canada, without the treaty. For the Span-
ish American treaty, Spain cleared the way
by putting the commerce of her West India
colounies on the footing of the coasting trade,
reciprocal free trade with the United States
necessitating the removal of restrictions on
the colony in the home trade. By this
p-licy the way has been cleared for a com-
mercial treaty with Canada. It would be a
ereat stroke of policy if Canada procured
through the projected treaty free admission
for wheat and tlour. This is made possible,
if equivalents can be agreed upon, by the
omission from the Spanish-American treaty
of the most-favored-nation clause. This
omission is due to the suggestion and insis-
tonce of the American negotiator, and it
would prove to be a curious illustration of
selfishness overreaching itself if a Spanish
Canadian treaty should make flour and grain
free. The omission of the most-favored-
nation clanse may raise a constitutional ob-
jection to the ratification by the United
States Senate of the treaty. It will be
strange if the American government
is wot committed, in any direction
by the most-favored-nation clause and
is free to conclude a treaty which does
not contain that clause. And the same
is true of Spain. Whether these countries
are bound by the mos!-favored-nation clause
in any treaties not to act upon this omission
we may expect soon to hear. The advantage
to be gained by the omissicn is very doubt-
ful, as the United States would probably be
the first to admit, should Canada obtain by
treaty free admission for her flour into the
Spanish colonies. In any case, the rejection
of the most favored-nation clause is a new
departure, this clause having repeatedly
found a place in'treaties between the United
States and other countries, The effect of
the change is to make commercial treaties
narrower and more exclusive than before,

and to increase the objections which lay
against them.

It is too soon to form any opinion of the
probability of the Spanish-American treaty
being ratified by the Senaté of the United
States. It is the first treaty in which the
United States has consented to put sugar in
the free list, the treaty with the Sandwich
Islands not going so far. The sugar-growing
State of Louisiana will objeet, but the ob-
jection of Louisiana would not be strony
enough to procure a rejection of the treaty.
The omisgion of wheat and flour from the
schedule will excite opposition from the agri-
culturists. And the fear of complications
with foreign countries, arising out of the
omission of the most-favored-nation clause,
may not be without its influence on the
Senate. As far as we can judge, we incline
to think that the chances of rejection are
quite as great as those of ratification.

There ought to be no serious difticulty in
the way of some commercial arrangement
between Canada and the Dritish West
Indies. No foreign Government has to be
consulted, and each party is anxious to ex-
tend trade with the other. But there is a
number of Governmente to te dealt with
and some delay may take place before all the
details can be arranged. Reciprocal legis-
lation is perhaps the only form which such
an arrangement can take ; but even in tha
case it is better that the legislation should be
based upon a prior agreement: when with-
out prior agreement one country passes a
law agreeing to do a particular thing, if
another country will do something else, it
may be a Jong time before anything of
mutual value is done. The want of little
changes which mutual agreement could
easily have seitled is found to stand in the
way of legislative acceptance, and the tender
of terms may remain a dead letter on the
statute book for years. The session of 'he
Canadian Parliament is not far off and vo
details, so far as is known, have yet been
arranged. DBut if the British West [udics
know so precisely what they want as to be
in a position to formulate the conditiens of
a treaty with the United Statss, they cught
to be equally ready to treat with Canada,
and when they arc ready Canada will be
prepared to enter on the negotiations.

EXEMPTIONS FROM SEIZURE IN
THE NORTH-WEST TERRI
TORIES.

A short time ag» the North-West Council
saw fit to amend the law which protected
the ¥ettler from certain of his effects being
taken in satisfaction of judgments obtained
by his creditors. , Some Manitoba papers
criticised this step very strongly, aud in a
way which rather tended to alarm the mer-
cantile community. Examination of the
text of Ordinance No. 28, of 1884, entitled
“an ordinance exempting certain property
from seizure under executions,” which has
now r ached us in printed form, will allay
possible suspicion that any disposition exists
at Regina to aftord facilities for roguery.
The clause which occasioned the evidently
mistaken impression of the Winnipegers
runs as follows :—

4. ““No judgment or action for debt con-
tracted outside of the North-West Territories



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

639

shall be enforced against any settler coming
into the said North-West Territories, within
six years of the date of his arrival ; provided
always that nothing herein shall prevent the
collection of debts contracted outside the
North-Weat Territories for goods purchased
to be brought into the said Territories ; and
provided further that nothing herein con-
tained shall affect the rights of mortgagees,
or shall apply to debts or ¢ ntracts acknowl-
edged in the said Territories; provided
nevertheless that the ordinance respecting
the limitation of actions shall not run
during the said six years.”

The Winnip'g papers conceived that the
new ordinance would operate to the disad-
vantage of Manitoba merchants supplying
gnods to persons in the Territories, and that
the above clause might be pleaded by dis-
honest debtors as a barrier to the recovery
of just claims. If this opinion had been
correct, the interests of merchants in the
other Provinces doing business with settlers
and traders in the Territories would have
been equally affected with those of
the mercantile community of the Prairie
Province. The exemption established in the
clanse quoted is not a novelty so far as new
countrie: are concerned, for the homestead
exemption acts of Dakota and other terri-
tories of the United States bordering on the
Canadian wild lands in the North-west, have
all been conceived in an equally liberal
spirit of encouragement towards the needy
settler who might not otherwise feel himself
secure in his new home from the consequen-
ces of his former mistakes or misfortunes.
While then the new ordinance of the Can-
adian territories does not affect any future
transactions of settlers attracted to that
region, in the way of providing a shield
under which they may procure goods which
they do not intend paying for, it will doubt-
less accomplish its purpose of affording
many a settler who wi hes to make a new
start in life * time to turn round.”

Some ara of opinion that such exemptions
are bad in principle, and should nowheve
find favour ; but there are peculiar circum-
stances just now affecting the North-West
Territories which doubtless have had weight
in bringing about the recent legislation. From
one cause and another, but chiefly perhaps
from having indulged in too extravagant
purchases of agricultural implements, many
of the original homestead settlers of Mani-
toba (a large proportion of whom commenced
with little or no capital) now find themselves
quite unable to meet their obligations, and,
having mortgaged or sold their farms, they
fesl that their las: resource is gone. Find-
ing it impossible to meet their liabilities,
in many cases increasod as the result of ihe
low prices which this year’s harvest offers,
their only chance to make a successful fresh
start seems to them to be to gather together
such of their belongings as the Provincial
law exempts from seizure and leave
Manitoba ““for ever and aye.” By staying
in the province their future exertions would
be handicapped by the knowledge that the
sheriff could seize all crops and such increz?se
of stock as exceeded the statutory quantity
exempted. Being well aware that in the
neighboring territ. ries of the United States,
this liability would not exist—the numerous
exemptions of personal property in Dakote,

for instance, amounting to about $2,000 in
value—a strong temptation would be felt by
many to abandon nationality in order to be
able to acquire a fresh homestead under the
United States laws. The recent legislaticn
of the North-West council has offered to this
class an alternative that will in numerous
cases be gladly availed of ; and though Mani-
toba creditors may naturally grumble that
the imaginary and “joggy” boundary line
which separates their proviuce from Assini.
boia should establish an impassable barrier
to the enforcement of their judgment debts,
they may console themselves by remember-
ing that the settler has not been lost to
Canada, and that, in six years’ time, if not
earlier, he may be able to discharge part, if
not the whole, of his indebtedness.

The other details of the new ordinance,
which repeals all previous legislation on the
subject, are as summarized below, being
almost identical with the details of the
similar Manitoba statute. One important
change, however, is deserving of mention.
The original law in the Territories re-
quired that to obtain the benefit of
its provisions, the head of a family should
specially register his homestead. The fol-
lowing are the present absolute exemp-
tions :—

1. The necessafy and ordinary clothing of the
defendant and his family.

2. The furniture and household farnishings
belonging to defendant and his family to the
value of $200,

3. Necessary food for defendant and his fam-
ily for six months, which may include grain,
flour, or vegetables, and meat, either prepared
for use or on foot.

4. The homestead of defendant to the exient
of eighty acres, and surplus thereof being liable
to be sold subject to existing liens or incum-
brances.

5. Two oxen and one horse (or three horses
or mules instead), two cows, four sheep, and
two pigs, besides the animals defendant may
have chosen to retain for food purposes, together
with food for all the stock for the months of
November to April (inclusive), or for such of
those winter months as may follow the date of
the eaizure if the same occurs between the 1st
Angust and 30th April.

6. Tho harness necegsary for three animals,
one waggon, one mower, one horse rake, one
breaking plough, one cross plough, and one get
of harrows.

7. The books of a professional man.

8. The tools and necesgaries used by the defen-
dant in the practice of his trade or profession to
the value of $200.

9. Seed grain gufficient to seed all defendant’s
land under cultivation, if not exceeding fifty
acres, togetherwith 14 bushels of seed potstoes.

10. The house, barn and fences on defendant’s
farm, subject however, as aforesaid to limitaticn
as to acreage.

The ordinance provides that nothing (ex-
cept the food, clothing, and bedding of de-
fendant), shall be exempt from service in
satisfaction of a judgment of which the
goods themselves form the subject. In case
the defendant’s effects exceed the quantity
or number exempted by the Ordinance, he
enjoys the right to make his own selection
of what portion thereof- he will retain.

—Manit ba farmers are said to be better
contented than they were a year ago. 1f
the price they receive for their wheat is low,
it is the result of low prices the world over.
and they are better off, in the matter of
price, than the farmers of Dakota. They
can, moi eover, make a profit at present prices,
while the British farmer is losing on his
crop.

ELECTRIC LIGHTING.

It has already been shown in these
colummns what the means are by which
electric energy is turned imto light,
in the production of the brilliant illuminant
kndwn as the Electric Light. It ought per-
haps to have been explained that the part
played by steam power in the matter of
electric lighting is only that it serves as a
motive power to revolve the dynamo, and
thathorse-power, hand-power or water-power
would do as well. It is the revolution of
the dynamo machine which produces the in-
tense electric current. That machine consists
of electro magnets of iron surrounded by
helices or rings of wire insulated, ¢ e. cover-
ed with rubber or silk. Electro magnets
are used because they have proved so much
more powerful than permavent ones. Any
motion of these magnets, surrounded as they
are, produces a current which can be drawn
off from the machine by what are called
‘collectors’ and can be conducted along a
wire to any distance. The rule is that “ any
‘“rapid movement or revolution of magnets
“‘in proximity to copper conductors
‘“or of copper conductors near to
‘“magnets is obtained by means of dynamo
“ electric machines, and electric currents are
“produced and distributed by means of
““them.”

For street lighting and the illumination of
public buildings, squares, work shops,
ship-yards and such places, the electric-
lighting system has made great progress. In
France and other European countries, in
England, in the United States scarcely a
prominent city has not its system of electric
lighting. For house lighting, however, it has
not made the same degree .f progress, partly
because it is as yet too complicated and ex-
pensive for common people to indulge in or
handle, partly because (in this country at
least) a proper mode of directing the cur-
rent and an economical system of distribu-
tion has not yet been reached. Edison and
others are, however, working away, and the
time will come when the light will be gen-
eral in household use. Edison says, for ex-
ample, that he will give himself five years
in which to discover a method of producing
the electric light direct from coal, without
the intervention of the steam engine to drive
the dynamo.

There are other things to be considered
besides the money cost, in looking at the
question of the desirability of the electric
light. There is the fire risk, the health
question, the effect on the eye-sight. It is
important to the health of all who do much
sedentary work at night or by artificial light
that the conditions under which they work
should be otherwise favorable. That is,
that if they are under the disadvantage of
being obliged to work at night or in dark
offices where somé sort of artificial illumin-
ant is necessary they should at least have
the best sort of light, the purest of air ard
the least additional disadvantage. . ¢ the

Now o to tho eniite table shows
electric light. A scien £ light
that to produoce a given amount' of lig p
(equal to that of twelve candles) by means of
tallow candles, twelve (12) feet of oxygen
will be consumed. Eight and three-quar-

ter (8) pounds of poisonous carbonic acid
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produced and (933) nine hundred and thirty-
three cubic feet of breathing air will be
vitiated.

In the case of sperm candles, these figures
are much reduced, in that of paraffine oil or
Benzole, they are still further reduced, and
in the case of cemmon gas the figures stand :
To give light equal to twelve sperm cshdles:

BY GAS,

Cublc feet of oxygen consumed. 545 feet.
carbonic acid pro-

Cubic feet of breathing air viti-

ated ....... B P 34825 «
Heat produced & 1lbs. of water

raised 10° F......c..oovennniiin., 27806

To give the same illumination by means of
incandescent electric light there would be:
Cubic feet of oxygen consumed........None.

Carbouic acid produced.................. “
Breathing air vitiated..................... “
Heat produced......c...covvvueeiiinnnnn..., 13'8

So that the air of a room lighted by gas
becomes heated more than twenty times as
much as that of one lighted by electricity.
The air near the ceiling of a gas-lighted
house or room often becomes heated to 120°
and even to 130° as any one will soon find
if he needs to climb up to fasten pictures or
anything.. Inone test made at an English
musical festival in 1882, experiments were
tried to show the eftect of electric lighting and
gas lighting respectively. While it was found
that the candle-power given out by the
electric light was about fifty per cent. in ex-
cess of that given hy the gas light, the
temperature of the room was only raised
two degrees in a seven hours trial by the elec-
tric light, where it was raised forty degrees
by the gas lights. The vitiation of the ajr
in this case by carbonic acid was equal to
the breathing of more than double (in the
proportion of 3,600 to 1,800) tne number of
the audience present. The freedom from
oppressiveness noticed by the andience was
consequently very great.

Then, as to eyesight, oculists say that
nine tenths of the diseases of the eye proceed
from using the eyesight long hours with in-
sufficient light and from the unsteadiness of
most artificial lights. This unsteadiness,
which has been largely overcome in the case
of the incandescent electric light is still a
fault of the arc light, which is the one most
used in Canada. Stillit is true that in such
buildings as varivus British post-offices, the
eyesight of the letter-sorters, a class of men
whose eyes are sadly iried in the course of
their daily occupation has been improved by
the introduction of the electiic light. Some
of the sorters in Glasgow who had begun to
use spectacles while burning gas, have
abandoned them under the electric light
regime.

So satisfied was the Dritish Board of
Trade that electric lighting cught to be
made general because it wasy g public
benefit that an. Act of Parliament was framed
and introduced, intended on the one hand
to protect from extortion the public, and on
the other the companies who should provide
the light. But from the unfortunate way in
which the Act was framed it became a dia-

courager of the new illuminant, and now
people are calling out to have the Act amen.
ded or abolished. A still greater discourage-
ment than even the Act appears to be the
heavy cost of providing electric light instal-
lations in comparison with the limited num-

gant way, and upon a disproportionate scale. |
Economy is just as necessary here, and the
relation of means to the end in view, as
necessary as in any other business.

It may well be argued, indeed it can
hardly be denied, that while electricity has
done wonders, still whore its production de-

financial success.

upon a permanent and satisfactory basis,

power. The steam engine is as yet far
from perfect.
very best result obtained does not exceed
17 per cent. of the force contained in the
coal consumed.  This working force of
seventeen (17) per cent. is used in the gen-

larger part is lost in transmission. So that

ber of people who will as "yet use the light. | Iy to Oswego ; about ome half of the orop is
Many of the companies formed within three | gone, and, at a respeotable figure, average 52¢.
years past in that country came to grief | per bush. Farmers got fair prices for all they
partly because they w.re premature and in | had to sell, and most of them are in good cir-

part because they wore begun in an extrava- | Cumstances, . Merchants keep well to the cash
sale rule, which farmers are finding the best.

The outlook is favorable.”

From the rear of Hastings County, Banoroft

P. 0., we are favored with the following, of date
24th Nov. :

* Business in this section of the provinee is

rather dull, the continued fine weather seriously
retarding the sale of almost all winter goodas,
pends on steam-power it is not a complete Farmers are unwilling to leave their work, and
The telegraph and the | thejr purchases are being limited to immediate
telephone derive their electricity !from the | wants, While crops are fair but prices rule
galvanic battery, and are now established |low.”

‘ Trade i8 very quiet throughout New Bruns.

But the dynamo, whether used for the sup- | wick,” write Mesgsres, Manchester, Robinson &
ply of arc or incacdescent lights, or for any | Allison, wholesale dry goods dealers in St.
other purpose, is at present mostly operated Johu, *“ there is every prospeot of a very dull
by steam, itself a costly mode of obtaining | Winter.”

The expericnce of Messrs, H. Shorey & Co.,

It is calculated that the manufactarers of clothing in Montreal, is sum.
med up in the following words, concerning last
month, ‘* Business, almest none doing, but pay-.
ments gond.”

We are favored by Messrs. G. P. Mitchell &

; er Co., West India merchants of Halifax, with the
eration of electricity by means of a dynamo ; following comprehensive statement of the sity.
and of the current thus obtained by far the | ation :

*“ Respeoting business daring the past season,

it may be doubted whether the force or|we may say that in the West India trade it has
energy actually utilized amounts to two (2) | been most unprofitable.
per cent. of that contained in the coal con- |lumber, &c., have, with few exceptions, resulted
sumed, in the furnace of the driving engine. | very poorly, owing to the continuons heavy

Our exports of fish,

By the use of water as a motive power in
the generation of electricity the latter can
certainly be economically employed for
lighting and transmission of power. But so
long as steam is used the electric light and
electric motor will be employed only where
expense is no object or steam power is run
ning to waste.

receipts and consequent low prices in the vari-
ous West India markets ; add to this the heavy
losses on return cargoes of sugar, &o., caused by
the constant depreciation in values, and it can
well be imagined that this important branch of
trade has been in a most depressed condition.
We are sorry to say that the outlook for the
future is gloomy, as with po prospect of any
improvement in the price of sngar, a very serious
state of affairs all over the West Indies seems

THE STATE OF TRADE.

Reports from many places all over Cana-
da are in the main in the same tenor, name-
ly, that business is quiet, at some points
(and especially in the Maritime Provinces)
dull, manufacturing slack, shipping lifeless

ping has been extreme.

of freight to carry.
that point, too, but proprietors hopeful.
ness of trade.

while from Napanee comes the same story

banker, writing thence, says :—

unavoidable.
success, and the large circulation among mer-
cantile men whien it certainly morits,”

We wish your paper continued

CHEMICAL ENGINES.

[ S—

The chemical engine recently purchased

and unremunerative ; the farmers disposed | from Mr. Morrison by the city was used, we
to hold on to their grain, prices ruling so |understand, for the first time on last Sunday
low. morning. A fire occurred, it is supposed, in

The month of November was nearly every- | & partition between Nos. 412 and 414 Yonge
where a dull one. From St. Catharines, for | street. Being close to the Yonge street fire
example, we hear that the dulness in ship- | hall the hose-reel from that station was soon
Both Norris and | on the spot.
Neelon have a number of their floating craft | was speedily applied to.the fire in 412, in
tied up to the wharves all summer for lack | which house it was first noticed. Soon after
Manufacturing dull at | the chemical engine arrived, and a stream
from it was biought to bear on the fire in

About London, the Fawcett private bank |414 which was at once subdued by a trifl-
failure and the troubles of the Federal Bank ing loss. The loss on the building to which
proved a serious check to various manufac- |the water alone was applied exceeded six
turing concerns ; besides which the fail- | hundred dollars, the greater part of which
ures of two wholesale houses have created | was occasioned by water.
a sense of uneasiness that is fatal to brisk-|shows the advisability of using the chemical
engine in such cases as the one described,

At Brockville and thereabout, a correspon- | and thus preventing the damage which must
dent writes, *“not a pound of grain moved | be done to stocks especially, by means of
during October,” and but little this month, | water.

An effective stream of water

This circumstance

We have been informed that there are at

of dulness in grain transport in October, | present only two men in charge of the chemi-
but November showed an improvement. A |cal engine, the engineer and the driver. The
efficiency of the chemical engine depends
‘ Trade in this section is fairly good. Barley, | very much on the j udgment of the branch-
which is the ohief grain, is being shipped rapid- ' man, and the economy with which the
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stream is applied. Fearlessness combined
with coolness on the part of the branchman,
will, in nine cases out of ten, enable him to
cope successfully with any fire when con-
fined within the building. The more this
class of engine is used the more the ex-
tinguishing power of a chemical stream will
be demonstrated. Wehave already bespoken
for the chemical engine a fair trial. In our
opinion it will prove itself as effectual in
preventing and extinguishing fires as similar
engines have done wherever used.

[

THE TRUST AND LOAN COMPANY.

The half yearly meeting of this company
was held in London, on Monday the 27th of
November. A dividend of six per cent, less
income tax, was declared, and £3,234 18s.
5d. was added to the reserve fund, the total
of which with this addition is now £151,713
18 10d. In November, 1882, the Board set
apart a sum of £35,000 as a suspense ac-
count to ¢ ver possible losses on the realiza-
tion of securities in default, the amount of
which was at that time $391,476. This
smount is being gradually absorbed—£27,-
071 is gone—while the securities in default
had only been reduced, in Nov. 1884, a mere
fraction, the amount still remaining being
$381,988. The balance of £8,000 at the
credit of suspense account, at this rate, will
go but a short way towards meeting the
drafts that will be made by the realization
of the securities in default, and it is obvious
that it will soon be necessary to set apart a
further sum to cover prospective losses. One
of the serious drawbacks under which this
company labors is the rat: of interest it pays
on its debentures, 4} per cent., while it
receives on its reserve fund, which is invest-
On its de-
posits in Canadian banks, $373, 000, and the
amount it has on short loans in London, the
company is receiving less than three per
cent,

S——————————

—Judge Mathieu has decided against the
claim of the Federal Government to prefer-
ential repayment of a loan deposited in the
Exchange Bank. He held that the Govern-
ment must rank as an ordinary creditor ; the
perrogative of the crown, in this respect,
being incidental and subject to the dispo-
sition of the civil courts. Article 611 of the
code of procedure, on which the crown
relied, was, it seems surreptitiously inserted
in the Code ; it did not find a place in the
report of the Codifiers and was not adopted
by the Legislature. If it was intended to
correct this omission, it is surprising that
the question was not brought before the
Legislature. The judge seemed to lay some
stress on the fact that when the loans were
made, the bank was not in a position to pay
its creditors; but they were intended to
help it over its difficulty, which it was
thought would be temporary, and as they
were made with a knowledge of the bank’s
embarrassment, the friendly help at such a
time deserved some consideration, and .if
there had been an agreement to repay in
full and if such agreement would have been
binding, the making of the loan on these
terms would not have been injurious and
might have been beneficial to the other

creditors of the bank. From the decision of
Judge Mathieu an appeal will be taken.

—A wealthy bank director sentenced to
imprisonment for doing an illegal act in his
own favor, is a rare spectacle in Canada.
Mr. Alex. Buntin, as director of the
Exchange Bank, obtained a preferential pay-
ment to himself with the concurrence of the
manager, of $8,000 after the bank had

| stopped payment, contrary to the plain pro-

visions of the statute. He refunded the
money before this prosecution was com-
menced, but his doing so did not prevent
the jury finding him guilty of misdemeanor
or the judge sentencing him to ten days’ im-
prisonment. Through inadvertance or
thoughtlessness, the law is often disregarded
by bank directors, but the illegal act is
generally done in thesupposed interest of the
bank. Mr. Buntin’s breach of the law was
in his own interest, which puts a worse ap-
pearance upon it. If there is any class
of men in the community who ought
vigorously to comply with the statutes under
which they discharge their trust, it is the
directors of monied institutions. If the
fault of Mr. Buntin should lead others in
similar positions of trust, to avoid errors
which they may be tempted to commit, this
prosecution, however disagreeable it may
have been to Mr. Buntin, will not have been
in vain.

—The remarkable changes which a few
years has effected in the supply ing of animal
food to the British Islands are illustrated by
the following figures of dead and live meat
respectively. The growing importaace of
the South American and New Zoaland frozen
meat business is seen from the Board of
Trade returns for October. No fewer than
22,523 carcasses were received from New
Zealand and 13,959 from the River Plate in
that month, all sold at a fair profit, in spite
of the heavy expense incidental to its deli-
very here, and the trade is likely to continue,
at any rate cold storage has been leased
for it in London and elsewhere. By the
agricultural returns it appears that Canada
seni to England during October more live
stock than any other country. The figures
are 11,528 oxen and bulls ; 7,709 sheep and
lambs, as against 8,017 oxen and bulls, and
14,278 sheep and lambs in October 1883, It
is reported by the English correspondent of
the Montreal Qazette. however, that the
Canadian stock landed at Glasgow were very
badly bruised, and had to bo sold at job lot
prices. “ Supplies for next week are small,
being confied to 300 S:ates’ cattle. and 600
Canadian. At Yorkhill 200 good American
bullocks made up to 16c. per Ib., sinking
ffal.”

e ————

—The Secretary of the United States
Treasury expresses the opinion ‘‘ that unless
the issue of silver certificates ig suspended,
there is danger that silver, and not gold,
may become our metallic standard.” If the
Government should be driven to the use of
silver certificates, the public credit would
feel the shock which the use of a depreciated
ourrency, where gold was eapected, could
not fail to produce. A silver standard

would derange every thing, especially

Y

would it throw foreign commerce into con-
fusion. American purchasers would have to
pay a higher nowinal price to bring it up to
the real price in gold. Nobody would give
a dollar’s worth of goods for eighty-two. or
eighty-four cents and the silver standard
would be no standard at all, but would require
to be constantly corrected by reference to the
gold standard of other nations.

PRACTICAL BANKING.

“ Vigilauce is the price of prosperity ; and
tkis applies more emphatically to banking than
to almost any other kind of business. No bank
manager, however long and ably he may have
served a bank, ought to be permitted to conduet
his affairs without supervision. Directors who
do not direct ocoupy a falee position towards the
public and depositors, the stock holders and the
bank manager.” .

Opening, at random, after reading the preface,
the work of Mr. A. 8. Bolles on the subject which
forms the heading of this notice, * the eye fell

* PRACTICAL BANEING, by Albert 8. Bolles, editor of
the Banker's Magazine, Profesgor of Mercantile Law
and Practice, University of Pe ansylvania, author of
“ The Conflict Between Labor and Capita',” &ec.,
&c. New York ; Hymans Publishing Co., 251 Broad-
way, 1884, Pp. 315, large 8 vo.

upon the foregoing words, which we oonsider a
very satiefactory example of the practioal vein in
which the book is written. Banking is a serions
businees, it is also a difficalt business—one
which, to conduct properly, requires skill, ex-
perience and vigilance. Ang yet we find it not
gseldom undertaken by persons whose experience
is nil, whose ability is mediocre, and whose
vigilance is spent in trying to get oustomers or
deposits away from another banker or in con-
cealing from his proprietary or his oreditors wild-
oal operations or specnlative ventures. Such
persons will find but amall countenance of their
free-and-easy methods in the pages of this work,
compiled as it is by men who have spent many
years in acquiring, by observation, study and ex-
perience, the knowledge which fits them to be
aathorities in the fie!d of banking.

The book has its origin, Mr Bolles tells us
partly in the namercus enquiries received by the
publisher of the Banker's Magazine during past
years for some guch work, from those who wished
to know how the business of banking was con.
ducted ; partly in the need found for a text.
bock of the kind by the author as Professor in
the School of Finance and Economy in Phila-
delphia. It does not profess to be an original
work, but it certainly is a valuable condensation
of what has, perhaps, not before been put in so
conocise a shape. The works of Gilbart, Jevons,
Macleod, have been drawn upon to illustrate the
8u bjectof Clearing Honses, foreign commeroial
transaotions, &o., and various American works
have been 1aid uader tribute. At the same
time there is much original matter of a kind
especially valuable to American bankers, Hugh
McCulloch, J. J. .Knox, Gaorge 8. Goe, are
quoted among the well-known men of today
competent to treat of the United States Nasional
Bank System. A chapter is contributed by
George Walker, whose excellent book on
Currency we have had oconsion recently
to notico.  Special subjeots are treated
by writers chosen beoause of practieal scquain-
tance with them e. g.,  SBavings Banks,” * Olear-
ing Houses,” * Trust Companies,” * B?*'w
2 ” 1 to Young W”“Lm
ing,” * Suggestions : Banking.”
and Trust Companies,” * O"“"’" w of Mr

Extract is made from a recent ) . ;
George Hague, of the Merchants’ Bank o
Canads, and chapter V. consists of a very racy
description, by Mr. W. E. Gould of Portland, of

how banks are orgavised in the United Btateg
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nowadays: ¢ Let us start a bank,” says some-
body in a New England city, where, on a stormy
winter afterncon half a dozen men are sitting
round a stove in a country room. * They have
discussed the weather and their neighbors, have
whittled the chairs, told a few stories, and
listened to the eloquence of a teamster who
dropped in, as he cursed the banks and vetilated
some new theory of finance. Seems to me, say Mr.
A. that if we had another bank here, we could
have an easier money-market and could get
better acocommodation.” And out of such cir-
oumstances as these, new banks do often arise.
Not always, however, successful ones. The
book, we must add, is well-printed, clearly
arranged and of decided value to a person in
any rank of the profession.

THE IRON TRADE.

During the week ending November 15th, con-
siderable excitement existed in the Beotch pig-
iron market. That market having been heavily
oversold, the rise in price caught the ‘* bear *
operators. Warrants rose from 43s. to 44s.
44d. on Monday, receded to 43s. 8d. on Tueaday
and to 43s. 1d. on Wednesday, closing next day
(13th) with sellers 43s. 43. oash and buyers a
half-penny lower. The common brands of
makers’ iron shared to eome extent in the im-
provement in warrants, but not so the speocisl
brands. Prioes as uuder :

Makers’ iron No. 1 :—Gartsherrie 55s. 6d.,
Coltness, 69s. 6d., Calder, 54s., Largloa, 58s.
6d., Summerlee, 54s., Monkland, 44s. 9d., f.0.b.
Glasgow. Glengarnock, 50s. 6d., Eglinton, 45s
6d., f.0.b. Ardrossan. Shotts, 558. f.0.b. Leith.

The effest of this state of things in other
markets was very perceptible. At Middles-
brough on the 13th, as a result of the late
operations on the Scotch market, and
the higher prices which have been current,
the Cleveland market has shown a stronger fone.
¢« But if the Scoteh market should go back this
improvement will again disappear.’’

Lancashire iron and coal merchants also in
view of the Glasgow flurry and of moderate sales
of forge pig, showed less disposition to engage in
large contracts at present. Collieries not work-
ing over four or five days a week, says a
Manchester report, and the engineering trade
continues dull, full employment being excep-
tional. At Sheffield the general condition of the
iron and steel trades in the entire district was,
on the 15th ult.,, unsatisfactory. At Dudley
and Briar Hill rail-making and chain-making
were not vigorous, but angles and hoops were
active. Wolverhampton dealers reported fair en-
quiries, but few transactions because of differ-
ences as to price. High-olass finigshed iron
bought in only small parcels, but common bars
and cheap eheets in good domestic request. At
Birmingham, forged iron was dull, but there was
an increased demand for best Staffordshire boiler
plates while small lots of hematite changed
hands at an advanoe of a shilling,

Again, about the 20th ult. prices once more
stiffened, and according to the Glasgow Herald
of 21st, ‘‘ The Scotoh pig-iron warrant market
was strong this forenoon, with transactions from
43s. 7d. to 44s. oash, also 43s. 63d. to 44s. 1d.
one month fixed, closing gellers 44s. cash and
44s. 2d. one month, buyers near. In the after-
noon business was done from 43s. 10d. to 43s.
7d, cash, closing sellers 43s. 7d. cash, buyers
48s. 6d. Price of No. 8 Cleveland pig same date
unchanged at 86s. 3d. The return of the Nor-
thern M’fd Iron Board shows an improvement in
the produetion for the last two months of 10,000
tons, but a further decline in price of 2s. 2d. per
ton, bringing the rate for angles, bars, platoer,
and rails to £65 1s. 81. Bui, as we learn from

English correrpondence, the rise in the Seotch
iron market is ¢ treated with indifference,” and
looked upon as too good news to be true, or at
all events as t00 good tolast. A Liverpool firm,
whose opinions carry weight, writing to the
Iron Trades Exchange at the middle of last
month, ssys, * The late rise in Scotch pig iron
is apt to mislead the public into the idea that
there is really some improvement at last in the
ivon trade. This would be quite s delusion if
not a <nare, the fact being that the late eccentric
fluctuations in the Glaegow market are traceable
entirely to the excited operations of a band of
speculators who appear to live upcn one another.
The legitimate trade—as distinguished from
such speculative operations—has undergone
little if any change. Orders continue very scarcs,
and makers are glad to secure them at previous
prices. Exports all round appear still to be dim-
inishing,-and the accounts respecting the home
trado hold out a very poor prospect for the
winter. With such an outilook as this, it is im-
possible that any advance can be maintained.
and it may be expected that when the storm
which has sprung up on the Clyde subsides we
shall find ourselves very much as we were some
little time since.”

BRITISH COLUMBIA ITEMS.

Business has been brisk for soms time in
the Provincial Land and Works office, says the
Victoria Daily Times of the 20th ult. As the
time for entsring land under the Act of 1883
wae annonnced to expire on the 18th, all who
desired o procure land under the one dollar per
acre regulations rushed their applications in
before the expiration of the allotted time. It ig
understood that the cash received for lands sold
during the present month amounted to between
$40,000 and $50,000.

Respeoting mining at Big Bend, a correspond-
ent of the Sentinel statos that at the second
orossing of the Columbia River he found some
tair indications, and at Sellamashe River somse
apparently good quartz specimens were collected.
At the Big Bend from $4 to $5 per day could bs
made by hand, but supplies were very high, $17
being paid for a 50-pound sack of flur.

The Sound boats of the O. R. & N. Co. and
the Northern Pacific railroad are doing a good
business in Fraser river salmon. The former
company get the benefit of this immenss ship-
ment from Victoria to Tacoma, when it falls
into the hands of the railrcad. About three car-
loads of salmon is an average day’s shipmext.
aud all of it goes to Canadian points in bond.
The Northern Pacific will have to give way to
its rival, the Canadian Paoific, a year hence, in
this particular freight.

Tre Coan FrEer.—There are quite a number
of vessels at Daparture Bay and Nanaimo at
present, engaged in loading coal. Thers is very
little coal on hand at the latter piace, it being
placed in ships as fast as it comes from the
mines. The various steamships carry away a
large amount.

The foreign trade in lumber continues to
improve, says the Times, and considerable
activity is shown around the various large mills
both in this Provinee and on the Sound.

A Customs’ Inspector at Tacoma, seized about
twenty pounds of smuggled opium in the hands
of a Chinaman who arrived on the boat from
Victoria and was taking it on board the train
for Portland, Oregon.

The preliminary steps have been taken to in-
corporate Port Moody as a city. A committee
has been appointed to carry out the arrange-
mensa.

The new Colonial Hotel, New Westminster,
has been opened for the reception of guests. It
has accommodation for 120 guests.

There is quite a flarry now in real estate
circles over Coal Harbor property. Lots have
at last been placed in ths market and many
sales are reported at figures that are considerad
by buyers high. It is understood that the ne-
gotiations between the government, the private
owners and the C. P. R. Company have been
satisfact rily olosed and that official intimation
to that effect will be made in a few days.

TRADE OF SAINT JOHN.

Aau interesting statemant of the principal arti-
cles of import and export at the port of Saint
John for the first three months of ths current
fisoal year as compared with the like period of
the figoal year ended 30th June last is furnished
by the Daily Telegraph. A oonsiderable in-
orease a8 compared with iast year is noticeable
in the imports of books and printed matter,
spitits, tea, field products, and espacially ia
sugars, while a large decrease is shown in cotéon
manufactures, fancy goods, fars, iron manufac-
tares, silk and woollen manufactures, cordage,
and coal.

Altogether the datiable imports for the quar
ter show a slrinkage oi $115,000, and the fres
goods imported a decreass of $55,000 in round
numbers. Our exports for the quarter also
show a deorease of some $160,000 in native pro-
domots, thongh an increase is shown in the ex-
port of goods not the product of the provinces.
We have only room for ths recapitulation :—

3 mos. 3 mos.

i 1883. 1884,
Imports datiable ...... $1,119,543 $1,003 937
Do. free....eecn.. 311,950 265 516

Grand total .......... $1,431,493 $1,269,453

In tho corresponding period of both yeare, it wiil
be observed, the exports exceeded tho imports
in value :

EXPORTS.
Articles. 1883, 1884.
The Mine—
Coal........ Seessseenanann $ 216 $ 3n;
Manganese................ 3,440 2,568
Other minerals ............ 13 11
The Fizheries—
Mackerel, piokled.......... 36.448 53116
Herring, do .......... 33727 23613
Liobsters, in eans ......... . 40074 42,077
Salmon,fresh.............. 30,463 43177
Fish oil sovvvvunnnnaaa.., 2.554 2.363
Other articles.............. 16,029 8 667
The Forest—
Firewoed ....vvvuen.... eees 0182 12199
Danlg and ends........ veee 631075 547,271
Laths, paliogs, ete..... oo 441684 32988
Planks, boards and ecantling, 43,955 33,219
Lumber, square, birch,..... 31.881 26.719
do do pine...... 4467 39 920
Other lumber........... ves 24221 6,598
Animals and their produce—
Horges......o.vveveeeneaes. 35524 27190
ERES.eeeneenenennennne. .. 54,149 51370
Hidef.. oo viiiiineennnnnn 3.673 5970
Other artioles........ cesene 4,465 3,357
Agricultural products-—
Fruits, green........c..... 3.857 3,026
Potatoes ........ ceseenana. 549 1,271
Other articles..... Ceeeenaan 2,735 91
Manufactures—
Time ..oovevnenennnnnns .. 1,486 648
Ships, sold.....c.eiiann.. 14,275

Stone, wrought............ 1,715 3.033
Manufao’d of wood........ 336 3,030
Other mapufac’d articles. ... 3.507 3,071
Miscellaneous articles ....., 7,390 9,665

Total produce of Dominion.. 1,165,058 1.005.818
Goods not produes........ 290,081 353,253

Grand total exports........$1,455,139 1,359,071
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NORTH SHORE LUMBER EXPORT.

A statement of the quantity of lumber shipped
from Newcastle (Miramichi) to transstlantic
ports during the season of 1884, is given in the
Advocate of last week. The quantities were
50,188,000 superficial, feet deals, 5,431,000 sup.
feet scantling and ends, 3,259,000 sup. feet
battens, while of square timber there was ex-
ported 556 tons birch timber, 812 tons pine do.
All this was carried in 115 vessels of 66,5674 {fons.

« The condition of the lumber trade has
been most unsatisfactory throughout the season,
rendering necessary a curtsilment in the ex-
ports—sa precautionary measure which it is
thought will have to be continued and made
more general in its spplication before tho much
needed improvement can bo expected on the
other eide of the Atlantio.”

The exports of 1883 exceceded those of the
reagon just closed by over twenty millions sup.
foet, and the number of vessels was 148.

The exports from Newcastle for the nine
months ending Sept. 30 are valued as follows :—
Produos of the fisheries....... ceeeees $ 25753
Produce of the forest.............. 583,029
Manufactures.......... 142,560

The imports for the same period: Dutiable
goods imported $36,650 ; entered for home con-
sumption, $34,501. Free goods to the value of
$2,047 were entered.

At ths port of Dalhousie, the shipments were
more neirly on a level with those of the previ-
ous year. The totals are as under : 1884, ship-
ments, 18,235,140 sup. feet deals, eto., 2,953 tons
birch timber, 1.476 tans pine timber, 411 tfons
spruce timber, 8 tons poplar do., 8,000 pieces
palings.

The shipments of 1883 were : 18,726,737, sup.
foet deals, etc., 7,723 tons birch, pine, spruce
and other varieties of timber, 84 cords lathwood,
52,362 pieces palings. Last year 44 vessels of
26,847 tons were employed j this year, 43 ves-
sels whose tonnage was 23,782. The prinecipal
shippera at the two ports were R. A, &. J.
Stewart, George MacLeod, D. & J. Ritchie &
Co., Geo. Moffat & Co., Henry O’Leary, John
MoNair.

ssessess e

DRY GOODS NOTES.

A rirm on Notre Dame street, in Montreal,
vamed Hamilton & Co., were fined the other
day twenty cents and costs by the Recorder, for
having a red flag flying in front of their prem-
ises, which interfered with pedestrians und
frightened horses. It is said that the firm were
notified to remove the banner, but refused. This
case may prove a warning to dry goods dealers,
in many places, who litter up sidewalks and op-
prees the entrance of shops by * ragging out”
till they have a bigger show outside than in.

The imports of dry goods at New York for the
past week and since January 1, 1884, compare
as follows with the game period of the last two
years (1882 was larger still) :

For the week. 1884. 1883.
Entered at the port $1,362,801 $1,786,210
Thrown on market. . 1,479,336 1,753,672

Since Jan. 1.

Entored at the port 105,744,728 110,855,581
Thrown on market.. 103,887,193 110,588,637

Cotton goods are showing improvement abroad.
“ Buyers,” says the Economist of November
15th, ** are impressed with the belief that cotton
ia likely to reach higher prices and have placed
their orders more freely.” Yarns for export are
1d. higher per poand, and spinners have raised
their quotations to correspond. Shirting three
halt-pence per piece higher and goods exceeding-
ly firm.

As to the raw staple, Liverpool advices of the
13th say : * Cotton has been in good demand

throughout the week at advancing prices. Am-
erican has been in active request. A large busi-
ness has resulted, and quotations are generally
advanced }d. per 1b. In Brazilian the demaund
has been good, and a fair business has been done
at an advanca of 3d. to 3-16d. per Ib. ¢ Futures.
The market, during the weck has been active,
and a large business has resulted, the closs being
firm at 10-64d. to 12-64d. per 1b. advance.

According to the Glasgow Herald of Novembar
21st, ** The Manchester market to-day has shown
unshaken firmness. Yarn has a continued ten-
deuncy to harden, and manufacturers have to
pay an advance for weft and warp, though they
cannot well get a like advance on cloth prices.
Doubled yarn seems exceptionally good to-day.”
The export trade ie described as moderate. In
cloth there is a good demand, but prices are
often 1id. to 3d. in shirting and printers above
what buyers offer.

The wool market at Bradford was a little
more cheerful on the 20th inst. Sellers mani-
fested less desire to quit, and there was more en-
quiry for lotsat thelowest point. Low bids werere-
fused which on Monday would probably have been
accepted. The continued firmness at the London
wool saies operates as a strengthening influence
upon this market. In alpaca there is still
nothing doing. The export yarn {rade is
again quiet. Ordinary weft yarns are especially
negleoted. In the piece market it is reported
that looms appear to be all fally engaged, and
not to any important extent to stock. The out-
put i8 large, but prices are low and profits are
small.

The New York Bulletin of Tuesday says,
‘t Prices are higher again on cotton contraets,”
but confidence is not every where felt that the
market is permanently better. The tone was
strong at close, however. Cotton goods are in
irregular demand on the New York market, but
values are not quotably altered.

A —

LIFE INSURANCE NOTES.

No, you don’t need it now, of course you don’t
any more than the ship needs her anchor when
out in the ** rolling forties "’ and a steady breeze
fills the sails. But then, in order that you may
have the life policy when it is needed, it wounld
be best to have it now. Don’t make a mistake
and imagine you can get your life insured when.
ever you have a mind to in the future. The
chances are that you will not have the mind.
The simplest and easiest way to dispose of the
matter is to insure, and to do it at once. What
have you to gain by waiting ? Every year adds
to the annual cost.—Ins. Age.

The Vermont Legislature will open the way
for an important reform by passing the bill ,in-
troduced by a leading member to forbid officers,
trustees, or directors of savings banks or trust
companies, fire or life insurancs companies from
receiving presents or taking any part of the
profit arising from the business of their organ-
izations with borrowers or other cuteide parties.

A project of oonsiderable importance to
friendly societies is about to be put into oper-
ation at Northampton, England. It is the
gmalgamation of the various provident bodies
into one organization, under the title of the
Northampton Friendly Societies Association,
which will commence working early in the
ensuing year. Rules have been adopted pro-
viding & common basis of action, and the
soheme is viewed with favour by the local For-
esters, Oddfellows, Free Gardeners, and cthers.

Life insurance is gaining a deeper hold on the
French mind, so long possessed with a passion
for tontines and apnuities. In the tables of the

Moniteur des Assurances the amount of business

.

on the books of the twenty-four companies
reporting was at the end of 1883 estimated at
nearly six hundred million dollars, a gain over
the previous year of toriy-one million dollars.
The new insurances effected in 1883 amounted
to about a hundred and three million, the
premium receipts to nearly twenty-three million,
and the payments during the year for death
olaims to over seven million dollars, which
shows considerable improvemement over 1882
in the rate of mortality, owing dounbtless to the
larger infusion of new blood.

For a business man with a family, the life in-
surance policy is a better investment than
money at interest, in that it guarantees imme-
diately after death a sum which it would take
the average policy-holder many years to accumu-
late.

The Equitable Life Aessurance Society will re-
move in January next the brick building on the
corner of Milk and Federal stroats, Boston, con-
tignous to ita present granite structaure, and will
erect upon its site a very handsome addition to
the Equitable building, thus finishing that
corner, which has always been unworthy of its
prominent position.

Mr. William Phillips writes from Chesley,
Ont. to say that in his letter, published in
Moxerary Times of 14th ult., the heading of the
first table of contributions should read “ Annual
contribution per $1,000,” instead of ‘ Aunual
contribution per $100.”

FIRE INSURANCE NOTES.

The number of fire alarms given in Montreal
during November, was twenty as compared with
twenty-five during the corresponding month last
year. The time spent at any one fire before the
return alarm was given was 42 minutes. The
total number of alarms so far sent out this year
aggregate 266, while during the whole year of
1883, there were only 353 fires.

The Scientific American and the American
Architect are of the opinion that the fermenta-
tion of hay in barns may be a prolific source of
fires, and the remedy where imperfectly cured
hay is stored, is thorough ventilation.

In the markets the best bid takes the pro-
perty. Insurance companies must not be‘the
best bidders. rays Thomas 8. Chard. When
property is ineured up to its selling price, the
agent need not be surprised if it is knooked
down to his company.

The New England Insurance Exchange have
adopted a new advisory standard form for cotton
aud woollen mills, boot and shoe factories, tan-
neries and ourrying shops. The more important
features are those providing that when there is
a change in the character of the business carried
on in any building insured under the heads
named, the insurance agent must bs notified in
order that the policy may be adjusted, if
neceseary to the new risk. Also that the
policies are to be understood as covering under
the item of supplies, all things necessary in the
manufaciure of the goods made, that have not
been in actual use.

The residents of Hartford, Conn., have been
considerably annoyed of late by the clogging of
water pipes by eels and other fish. On Ootober
30th 68 peroh were removed from the piped in
one building, and 58 in another. The prosence

; i unted for by the
of fish in the pipes is 8000

eoarcity of water in the resarvoh_'a.
The following remark is attributed to .Ol‘a‘i;:

Shay, of the New York Fire Department :

the insuranoc® companies took care not to accept

risks larger than the value of the stock, there

would be fewer fires in the city.”
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It was unanimously resolved at a joint meet-
ing of the Toronto representatives of the Can-
adian Fire Underwriters’ Association and of the
Toronto Board of Underwriters. specially called,
¢ That this meeting desires by this resolution to
give expression to the feelings of deep and ein-
oere sorrow with which it has received the an-
nounoement of the sudden demise of John Ross
Mitehell, one of the joint Toronto agents of the
Commerocial Union Insurance Company, and an
esteemed member of the associations here rep-
resented, and who for many years has been a
firm and consistent supporter of the fire under-
writing interests in Canada.”

TQ CORRESPONDENTS.

W. N.; writes to ask ‘* what is meant by the
system of ¢ Letter-telegrams’ recommended by
the Montreal Board of Trade and adopted by
the G. N. W. Telegraph Co., according to your
paper last week, p. 615.” 1In reply we would say
that the arrangement, a8 we understand it, may
be simply explained : A merchant in this eity
for example, desiring to communioate with Great
Britain per Canadian line, must mail his letter
at 9.30 on Wednesday night in order to catch
the steamer at Halifax at noon on Saturday. If
he telegraphs his letter, however, instead of
mailing it, he oan write it on Saturday morning
and still eatch the steamer, thus saving thirty
odd hours. This, we believe, is the nature of
the Bupplementary Letter Telegrams of which
8o much has been written, in the shape of a
letter, duly addressed and post paid, delivered
on board the ocean steamer at Halifax.

E.J.C., BaNCROFT, enquires for the names of
some reliable dealers in herrings in Montreal.
‘We name Messrs. Jno. Baird & Co. and Messrs,
Verret, Stewart & Co.

W.R.B., WinnieEs. Latter received, shall be
glad of further information. There sppears to
be something about the matter whioh requires
olearing up.

J.8., Borraro. The figures are not yet pub-
lished. We expeot to give them next week.

S ——

—What is especially the matter with the sugar
trade does not require much explananion says
the Philadelphia Record. “(termany, the groatest
producer of beet-sugar in the world, pay a
bounty on all the sugar that is exported. As re.
sults, the price of sugar is maintained against
consumers at homse, and large quantities of
sugar, by the stimulus of the bounty are thrown
upon foreign markets. By this system the good-
natured Germans pay the bounty on what they
consume themselves and on what is sent abroad.
Consumers in England and other countries are
thus supplied with cheaper sugar than the Ger-
mans themselves, in whose land it is produced.
With this polioy of exporting beet-sugar under a
bounty it is diffieult for the cain-growers of the
West India Islands to successfully compete. Yet
the German sugar refiners, with all the bounty,
complaic of dullness and depression in their
trade. Ninety-nine times out of a hundred
Government interference with the business of g
people is sure to make a muddle of it.”

e ———

—It is very deeirable that people shomid un-
derstand their liability in receiving papers from
the post office, which they sometimes pretend
they do not want, and refuse to pay for, but yet
read. A oase which is of interest to publishers
and readers recently came before Judge Doyle in
the Divigion Court at Goderich. A resident of
Huron has been receiving the Goderich Star
from its present publisher, and, when billed
with an account for four years, refused to pay on
the ground that he had not ordered the paper

and had notified the former management, some
eight years ago, that he did not want it. The
paper had not been diseontinued then, and his
name still appeared on the sabscription list as-
sumed by the present publisher. The judge held
that as the defendant had given no notice to the
plaintiff, but had still received the paper, he was
liable for the four years claimed, and gave judg-
ment acoordingly, in favor of the publisher,

A —————

—1It is refreshing to find & man with a * stiff
upper lip ” on the matter of terms of credit. We
find the following upon a neat card bearing the
signature of J. W, Flavelle, Peterboro’ :—
* CrEDIT.—Provisions and seeds of all kinds
ought always to be net cash ; custom, however,
of years’ standing has established a credit of
thirty days. Lately I find a growing disposition
on the part of tho purchasing publie to lengthen
this period, and the request to have prompt
paymont is received with much disfavor. That
no misunderstanding may oceur, I ask my cue-
tomers to note that all aceonnts must be paid up
on the first of every month, unless otherwise
speoially arranged for, credit will only be granted
upon these terms. A compliance with this will
be of as much advantage to the purchaser ag my-
self, a8 a one month’s account is much easier
met than three months.”

————————

—It appears that the members of the Domin.
ion Commercial Travellers’ Association are at
variance with the Intercolonial Railway officials
in the matter of passenger rates. The trouble
ooccurs over the commnutation ticksts, as drum-
mers going to the Lower Provinces in many
cases make a saving by purchasing tickots at
regular schedule rates. The commutation
tioket price from Montresl to Halifax and return
is $38.50, but by purchasing a regular ticket
four doliars are saved. There is algo some
trouble over the weight of baggage to be carried
for the commercial men, Pending a readjust-
ment of rates, members of the Association are
disposed to patronize rival routes to emable
them to visit the Maritime Provinces. The
Seoretary of the Assceiation, is trying to arrange
the matter with the railway authorities.

— A statement of exports to the United States
from the Consular district of Whitby is given in
last week's Chronicle. The total for the quarter
ending September last is disappointing, mainly
because of a lessened shipment of lumber ; bat
shipments of barley, egge and live-stock are
larger than for same quarter 1883, The figures
are a8 follows: Export to U.8.—for quarter

Ending Juune 30, 1883.......... $ 234,370 25
*  Sep. 30, 1883......... . 74,777 20
‘  Dec. 30, 1883....., ceus 523,426 66
“  March 31,1884 ........ 71,870 73
“  June 30, 1884 63,073 03
“  Sep. 30, 1884 53,95 13

Total, for eighteen months. . .. $1,021,423 00

—The ocounty of Essex, which lies farther
south than any other in Ontario, and boasts of
raising Indian corn, sugar ocane, grapes and
tobacco, has been chosen as the scene of a
gathering under the name of a Farmers’ Insti.
tute. This is to be held at Kingsville on 7ih
and 8th January 1885, when Principal Mills,
of the Ontario Agricultural College, will be pre-
sent and deliver an address, and papers o1 the
following subjeots will be read +—Bee keeping ;
Salt as & manure, ¢ Draining ; its Cost, Effact,
and ‘zalue." Henry Botsford of Malden, will
read & paper in connection with fruit in Egsex,
title to be seleoted by author. The best breed
and most economical method of feeding dairy
eattic "—Th- . Plin!, Mail:tone. ‘“ Pigs and

Poultry "— Sharpe |Butterfield, of Bois Blane
Isiand. * The best bread and most economieal
method of feeding Boeef Cattle ”—R. Golden,
Malden. ¢ The best kind of fences for Ontario »
—A. M. Wigle, Gosfield. Mr. R, Quick will
dwell upon Summer Fallowing, while Mr, A H,
Woodbridge of Gosfield will discuss the best
means of killing thistles,

e ————————

—We havs already reforred to the need which
exists, in the public interest, that the operations
of secoud-hand dealers shall be subjected to
some regulation. Quantities of stolen goods are
disposed of in such places. Detective Callen
tells tho Montreal Times that *the evil these
places wero douing wus somsthing terrible. One
dealer makes no secret of the fact that he gives
employment to sixty-eight peddiers, who hawk
property about the country, most of which is
acquired under suspicious circumstances.”

THE COAL TRADE.

Anthracite continues to show a firm market
on stove coal, with something stronger on egg
and chestnut, but with broken and pea ocoal
plentifal and not moving off at all as the pro-
ducer would desire. , This season ends up with
a very fair condition of {affairs, and we shonld
have had even more activity in trade if there
had been the necossary spirit of co-operation
more firmly defined,"at times, There is no coal
being carried even at ths present time, beyond
very near requirements, unless at some point
where the supplies cannot readily be had during
the winter season. It is owing to this partioular
point, quite a3 much as anything, that the ton-
nage moved this year compares so poorly with
last year. There has been some trade taken by
soft coal, as was naturally to be expected while
the price of that commodity offers such induce-
ments to the consumer using coal for steam
raising, but not all the defieit in the anthrasite
tonnage is to be charged to this account. The
miner is carrying the coal in the ground until it
i needed, and it is our opinion that this is the
best place to earry it, for many reasons.
In soft coal one hears of very little change,
either in demand or in the matter of price,
beyond doubt there is a great deal of coal being
placed, as the mining reports show, and it is
making headway in the territory formerly
thought to be exclusively Anthracite, for steam
uses. We may expect even more of this mext
veason, if the low price acked for Bituminous is
to continue. Judging from the evidence already
in hand, we are to have at loast one more year of
low prices and we shsll aleo have more earnest
competition for trade than has been noted this
year. The reduction ordered in the Cumber.
lend distriet is likely to be agreed to without any
great heeitanoy. The usual deteils of the in-
terior markets are given fully in our news
columns, and it is apparent there is little new in
the trade at any point-—large tonnage moved
and low prices to the carrier and operator.
We are advised that the coke trade is at a
standstill. It has been duller the past week
than for six weeks previous. The syndicate
shipments were one hundred cars less, in the
week. The monthly meeting decided on no
change in prices or output for the balance of the
year. The 45 per cent. of ovens will only burn
five days this week. There is some acoumula-
tion which tha operators want to work off. If
trade allows they will burn six days next week.

Now that the lake shipments are at an end,
the Buffalo market is dull and quiet. There
will be a retail trade, but it depends much upon
the climatic influcncas.  All the western pointa
are fally suppied with coa!, if the coming
winter season be liks the last. A9y there was g
foot or more of smow and a very low temperature
recorded at Dalath on Suturday, the views of
the coal men are buoyant. A few more clear-
ances are noted since our last and the iotal for
the season is 1,354,640 tons, an increase of over
one hundred thousand tons as compared with
last year.

The regular meeting of the Western Anthra-
cite Association was held yesterday (25th Nov.)
and no change was made in prics-'iste. The

Chesapeake and Ohio Railway Co., to the end of
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October, had carried 762,319 tons of eoal and
ooke, as against 828,244 tons last year ; the de-
orease being mainly on gas coal.

FIRE RECORD.

Oxrtar1o. —Markham, Nov. 19. Milney’s saw-
miil, near Cherrywood, was totally destroyed by
firo. Loss about $6,000 ; insurance not known.
——Hamilton, Nov. 27th.-—A sm-Il fire oceurred
in J. B. Young’s residence. Loss $100; fully in-
sured.——Woodstock, Nov. 26.—A fire broke
out in the cellar of Dickingon & Cranpto_n’s
gtationery store, completely gutiing the buildiag
from top to bottom. The contents are almest
o total loss ; insured for $6,600. The building
is owned by F. Nesbit, of Kingston, who is in-
sured for $2,000. The stock of John Head, in
tho adjoining store, iz damsaged to a consider-
able extent by smoke and water ; covered by in-
surance.—— Vienna, —Mr. M. Pulman’s house
and an old barn near it burned ; not ineured.
~——Markham.—J. Nicho!’s sawnill burned.——

OreER ProviNoEs.—Sunbury, N. B.—_English’s
blacksmith shop burned.-— Summergide, P. E.
1., Cap. Ira Hurst's house damaged by fire.——
Ysrmouth, N. 8.—The postal car of the Wind-
sor and Annapolis railway train from Halifax,
and three bags of mail matter for Yarmouth
were partially destroyed.——New Glasgow, Nov.
26.—The Royal hotel, occupied by Graham &
Westoott, was desttoyed by fire. The building
was valued at $7,000, and insured for $4,000.
The furniture was insured for $3,000, less than
the valne.——Montreal, 27th.—The drying
house of P. Donrelly & Co’s. lumber mills
burned, loss $1,000, insured.

BUSINESS ETHICS.

« Adulteration,” says The Metal Worker, “is
an evil practice, which, we are grieved to
acknowledge, is not confined to commodities in
whioch it will do slight harm, but extends to
articles of food or receptacles for food, endanger-
ing human health, and is found in structural
material of various kinds, imperilling human
life. Buyers have, in this respect, a just com-
plaint against sellers, which should lead them
to be cautious in their purchases, and rigid in
inspection, or the exaction of guarantees of
quality.

But grievances are not wholly on the part of
the buyer. The seller ofien needs to be on the
watch againet misrepregentations by those who
are seeking to purchase at lowest prices. It is
& mark of a shrewd man of business to be able
to buy closely, and to obtain all the advantages
possible. A geller cannot justly complain of a
customer who thoroughly canvasses the market
in order to ascertain where he can buy cheapest.
But there are practices which have beecn made
use of to beat down prices unreasonably, and
they call for severs condemnation. For instance,
8 very common oceurrence, but one that is now
thoroughly understood, is for a buyer to write on
telegraph to a dealer that he has an offer of
goods at a certain figure, of course below the
market price, and asking whether that rate will
be met.

Recently, a much more ingenious plan was
attempted. A buyer, whose name, if published,
would be recognized as that of a merchant of
good standing and wide business acquaintance,
came to this city, and, entering A’s office,
inquired the price of certain goods. He was
told, we will say, 84. ‘I am sure I can ﬁ_nd
them for $3.90, he remarked. But A’s price
was firmly held, and the purchaser went out,
promising to return if he found he could c}o no
better. In afew minutes he turned up in B's
place ¢f business, and asked the lowest price
there. *‘ Four dollarg,” eaid B. ‘I am oﬂere_d
them at $3.90.’ said the buyer, taking A’s buei-
nese oard from his pocket and twirling it in his
fingers 8o that B. could see it. * Wpll,’ re-
marked B, ‘I am sorry A is outting prices, but
we think our goods are better than his, at any
rate, and we hold firmly to the figure named
you.’ Finding the schome did mot work, the
buyer asked if the $4 rate would be kept open
the next day. B was willing, the buyer doparted,
and the next day he sent his order in to B by
mail, The remarkable fact about this transac-
tion is that the effort to put prices down did not
succeed.”

DOES VIBRATION AFFECT THE BALANCE
OF MACHINES.

A machine is said to be in balance when it
moves harmonicuely and without vieible vibra-
tion, but this ocours only at certain speeds.
That is to say a machine balanced for one
velocity will be out of balance at others. The
cause of this is obscure, aside from centrifugal
disturbance, and many good observers confess
their inability to discover it.

The relative velocities of moving parts of a
machine remain the same at all speeds, but the
relative vibrations do not. At certain velooities
the connecting rod of a steam engine transmits
the power without vibration or jar, but urged
taster it trembles visibly.

These vibrations do not oceur in equal times,
but are greater or less according as the rod is
approaching or leaving the centre, and when it is
pushing the load or pulling it. Circumstances
also affect tho vibration, This want of syn-
chronism affects the balance, in that it transfers
the jar of the vibration to the moving parts in
unequsl times,  Vibration is not a force, but it
is an action caused by it, and is undoubtedly a
disturbance to harmonious action.

Again: it is an oft-stated point that a recipro-
cating mass cannot be balanced by a rotating
mass, If this is true what becomes of the
notorious fact that engines of all kinds move in
equal times as far as we can see? They do not
show any want of balance, though cagt loose
from fastenings and held down only by their
weight. An engine out of balarce should give
evidence of it by horizontal motion (anpposing
it to be a horizontal engine) of the bed-plate on
ite supports. Engines, when run at certain
velooities, under sach circumstancez sway the
bed-plates to and fro, but at higher speeds
remain stationary. What has counteracted this
tendency when they remain motionless? Has
not vibration entered into the question, and by
its infinitesimal swayirgs of masses—Ilike the
beats of a pendulum—acted as a balance?

Our argument is for and agsinst; we do not
know what causes the disturbances and erratic
action mentioned, but it would seem that the
vibration of maeses of metal at certain velocities
may affect the balance of machines in a marked
degree. We do not aliude to mere tremor, but
to vigibie movements. Even the former may
have its influence when large masses are dis-
turbed.—Mechanical News.

STOCKS IN MONTREAL.
MoxnTrRAL, Dec. 3, 1884,

Peoples....
Molson’s x. d. ...
Toronto x.d. ...
Jao. Cartier xd.
Merchants x. d.
Commerce .. . .

—=&ix gas companies in the city of New York
have coneolidated, the agreement going into
effect on the 10th inst. Each cf there, it seems,
has been & member of & pool, and to any cne of
them the consumer has been compelled to pay
$2.25 per thousand fect for gas. They formaliy

unite now, says the N. Y. Times, because they
wmust orush or absorb a new rival that cannot
enter a $2.25 pool, for tha good reason that it ie
forbidden by ita charter to charge more than
$1.75. The Mutunal Gaslight Company is the
only one of the old compswies which refuses to
enter the pool. The Mutual can enter the pool
at any time, however. The stock of the new
company is divided as follows ;—

New York Gaslight Company...... $ 7,821,000

Manhattqn Gaslight Company ..., 13,352,000
Metropolitan Gaslight Company.. 7,422,000
Municipal Gaslight Company.... 5,276,000
Knickerbocker Gaslight Company.. 3,104,000
Harlem Gaslight Company ,,..., 8,108,000

To“lo.ooDo..ooooooooooo.v.o. ‘solms'm

How far this is an arbitrary valuation does not
appear ; but quite recently the par value of the
stock of these six companies was announced at
$15,500,000. By consolidation the old companies
may reduce the cost of direction and of manu-
tacture and supply, and in this way be placed
in gatter oondition for a reduction of their price
to $1.75.

EBommercial,
ENGLISH MARKETS.

Messrs. Henderson & Glass, of Liverpool and
Birmingham, report as follows in their ciroular
of 20th November : Zron—There is no improve-
ment to be reported, nor can any be expeoted
now that we have fully entered upon the usual
dull seazon. Prices remain steady, but makers
complain bitterly about the unremunerative
rates current. There is no sign of any relief
this year, and we must hope that the i
of next year will promise a brighter prospeoct,
both for manufacturer and merchant.

Tinplates are being somewhat over produced,
this, together with an exceptionally small
demand from the Urited States, is affecting
prices unfavorably; but the prevailing opinion
is that the lowest values are reached.

Tin.—Bteady. Copper—is firm but quiet.
Pig Lead.—A flat market, all the previous
advance being lost. Linseed Oil—Quiet at
rather easier prices. Freights—From Liverpool
to Montreal by the regular steamers. On
finished iron and tinplates 20/. and 10 p. . per
ton; on linseed oil 22/6 and 10 p.c. per ton
gross. To Toronto, Hamilton, Guelph, and
London (Ontario), 22/6 and 10 p.e. for usual
weight. To Halifax, N. 8.—On ordinary weight,
15/- and 10 p.c. per ton. To S8t. John, N, B.,
ditto, via. Halifax, 17/6 to 20/- and 10 p.o. per
ton. To 8t. John, N. B., ditto, via Boston, 17/6
and 10 p.c. per ton. To New York, ditto, 5/-
and 10 p.o. per ton.

The tea letter of Messra. J, Lewenz & Co.,
dated London, 21st Nov. BAYyS :—

The general tone of the market shows a alight
improvement this week, and China Congous have
gone rather better at auction, the common
grades showing a rise of a }d. per 1b. on the
last week’s rates, while Greens have been v
steady and only soented teas continue m::{
depressed. Indian teas show little or no change
and on the whole have sold fairly well.

Lowest quotations this week for new season's
low common China Congou, black and red leaf,
§3d. Sales of Indian tea have beem, in four
weeks, 56,000 packages, at from 10d. to 2/- and
13,809 at under 10d. The latest telegrams from
China reporiing very little business doing at
the ports, an early closing of the season is now
more generally expeoted.

MONTREAL MARKETS.
MoxrrEAL, Deo, 3rd, 1884.
General quietness prevails in most lines of
business just mow, as is only natural at the
season; no briskness is looked for in wholesale
oircles until after the holidays, and the taking
of stock and balancing of books occupies the
privcipal attention of a good many at the
mowment. Remittances continue rather slow,

- | ar.d thers is a8 yet no general movement of pro-

duco apparent in the comntry. Stocks are
strorg:r, with considerably more doing. Gas
and City Passenger stocks have been partioularly
aotive at advanced figures, the former selling at
1804 to 181}, and the latter at 120. Bank
shares have also sold higher the last few days,
and the bu'ls have the best of the situstion,
Last sales of Montreal were 187 to 1874
Molsons, 110; Merohants, 1092 ; Commeroce,
120 to 1202; Toronto, 174. Money is plenty st
the easy rates prevailing of late.
Asmrs.—Receipts of pots since Jan. 1st. ln;:
been 5,983 brle. against 7,617 for same 570 for

; 1s. for 1884, v
Toag P T rove Deo, 1at., 143 bela: pote,
o7 s Tl 3 o bl
;];%' :: d’%om: :o tares, $3.20 for seconds,
pe;rh nomiuslly $5.00. .

Dxrues axp Ommuicrs.—Nothing new ean be
atated as to these lines. Mercurials and iodides
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are atill held at the advance noted. Hsavy
chemicals generally are at former level; cream
tartar a shade easier, but not sufficiently
o to alter quotations. Bueiness is dull.
We quote: Sal Soda $1.10 per 100 lbs.; Bi-
Carb. Soda, 2.50t0 $2.60; Soda A5k $1.65 t0 $1.75;
Bichromate of Potash, per 100 lbs., $8.50 io
$10; Boraz refined, 11 to 12je.; Cream Tar-
tar orystals, 32 to 8340.; do ground 86e. to 88¢. ;
Tartaric Acid crystals, 52} to 550.; do. powders
55 to 580. per lb.; Caustic Soda, white, $2.40
to 2.60; Sugar of Lead, 9 to 1llo.; Bleach-
ing Powder, $2.50 to $3.00 according to lot;
Alum $1.75 to $1.90 ; Copperas, per 100 1bs., $1.00;
Ground Sulphur, $2.75 to $3.00; Flowers Sul-
phur, sublim per 100 lbs,, $3.00 to $3.235; Roll
Sulphur, §2.40 to $2.60; Sulphate of Copper,
$5.75 to $3.50 ; Epsom Salts, $1.25 to $1.40; Salt,
petre, $9.00 to $9.50; German Quinine, about
$1.10 to $1.20; American do., $1.20 to $1.25;
Howard, $1.25 to $1.35 ; Opium, $4.25 to $4.50 ;
Morphia, $3.20 to $2.30 ; Gum Arabic, sort, 28 to
830 ; White, 40 to b650; Carbolic acid, 45 to
50c. Iodide Potassium, $3.50 to $3.60 per 1b. ;
Jodine, $4 to $4.25 ; Iodoform, $5.50 to $5.75.

Dry Gooos,—The quantity of fall and winter
dry goods now b:ing handled in a wholesale way
is very limited indeed. Some travellers are al-
ready out with spring goods, such as prints and
some other special lines, but as yet results are not
very apparent. The bright, cool weather ruling
for the last few days has helped city retail busi-
ness, though coming late, and it looks at the
moment as if a relapse into wet, dirty weather
were inminent. Reports as regards remittances
are not materially changed, and there ia plenty
room for improvement j failures, however, are
not at all frequent.

Froun.—Market dull and weaker, business
being confined to small local dealings. We quote
Superior Extra $3.75 to $3.80 ; Extra Superfine,
$3.60 to $3.65; Fanoy $3.55; Spring Extra,
$5.50 to $3.565; Superfino, $3.35 ; Strong Bakers’
(Canadian), $3.75 to $4.00; Strong Bakers’
(American), $4.00 to $4.25; Fine, $3.10;
Patents, $3.90 to $4.

Fisn.—Business continues quist, only small
jobbing lots moving. Prices in scme lines are
easier a8 noted below : Labrador herrings, sc-
oalled No. 1, $5.50 to $6. Cape Breton herringe,
eastern shore, $4.75 to $5; dry cod, $4 to $4.50;
American cod, $3 to $3.25 ; green cod, rather
firmer, No. 1 being sold at $4 to $4.25 ; large
No. 1, $4.75 to $5; No. 2 about $3.25;
North Shore salmon, $14, $13, and $12 for
Nos. 1, 2, and 3 respectively ; British Columbia
salmon, $11 ; Mackerel, $4 to $6; lake trout
$4.25 to $4.50.

Furs.—Farther mail advices regarding sale of
saltcd seal in London, state that large skiuns sold
well, but inferior went low, making the average
lower than previous years. Tho oatlook for our
furs in Enrope is, according to letters from
Lampson and others, unfavorable, owing to un-
patisfactory state of business on the Continent.
Sale of beaver and muskrat is fixed for Jan’y 23,
general furs or March 9. Local prices are as yet
unchanged. Westill quote for fine furs : Beaver,
2.75 ; Bear, $8.00 to 10.00 ; do., cub, $4.00 to
$6.00 ; Fisher, $4.00 to $6.00; Red Fozx, $1.00
to 1.20; Cross do., $2.00 to $3.00; Marten, $1.00
to 8$1.10; Lynr, $2.50 to $3.00; Mink, $1.00
to $1.25.; Iduskrat, 8 to 10c; Otter, $8.00 to
$10.00 ; Raccoon, 50c average; Skunk, 40 to GOc.

Groceries.—In this line business continues
very fair, considering the dulness provalent in
most others, and we hear comparatively fow
complaints ag regards payments. Sugars sro a
shade easier since last writing, aud granalsied
oan be had at 63a. from refinery, yellows pro-
portionately lower; no grocery raws in the
market. From Japan, reports are to the cffect
that teas below good medium are $1 better ;
finer grades a trifie easier perhaps. Biacks
and greens as before. In ocoffaes there is
very little doing. In fruits, there are
no Valencia raisins to be had in lots, except &
ons thousand box lot to arrive, for which 90 is
asked, but 82 wounld probably be taken; 9¢ is
ruling price ; ocarrants are selling well at § to
60 ; Malags fruit is very soarce and there are
probably not 500 boxes of layers in the hands of
wholesalers here. Eleme figs are bscoming
searce, but Malaga figs are in good supply ; fine
Bosnia prunes are 6¢ in hogsheads, 7¢ in 50 1b.
packages ; French prunes 43 to 5fc. Rice, mo
changs. Black pepper firmer, other spices and
tobacco as before. Canned goods generally are

unchanged.

Learaer.—Most shoe manufacturing houses
are still stock taking, so that orders for leather

continue limited. Oae or two have commenced
cutting spring stock, but the month is likely to
be quiet. Stocks are accumulating a little as is
only natural at this season, and prices are
a little eoasier, but not quotably so. We
quote : Hemlock Spanish Sole B. A 25 to 28c.,

ditto, No. 2, B. A. 220. to 250; No. 2,
Ordinary Spanish, 24c. to 25jc; No. 1
ditto 22¢. to 236; No. 1 China 23e.

No. 2 2lc. ditto Buffalo Sole No. 1, 21 to
22¢. ditto No. 2, 194 to 21c. Hemlock Slaughter,
No. 1, 26 o 2730; Waxed Upper, light
and medium, 33 to 38¢; ditto ditto heavy,
33 to 36¢.; Grained, 34 to 88ec. Splits,
large, 23 to 30c.; ditto small, 16 to 24c.
Calf-splits 29 to 32¢. Calf-skins (85 to
46 lbs) 70 to 800y ditto (25 to 34 1bs))
60 to 70¢.; Imitation French Calfskins., 80
to 850; Russet Sheepskin Linings, 30 to
500; Harness, 24 to 33¢; Buffed Cow, per
ft., 14 to 160. Enamelled Cow, 15 to 16¢*
Patent Cow, 15 to 180, [Pebbled Cow, 11} to
1586. Rough, 28 to 28c. Russet & Bridle,
45 to 5b6e.

MeraLs AND Hagpware.—In pig iron, and in
fact in metals generally, there has been almost
nothing done since last report, and it is not
likely that there will be any ordering of conee-
quence by consumers for several wecks. The
tone of the pig iron market in Britain is firmer
than it has been for some time past, doubtless
due to the fact that reserve stocks are decreas-
ing, being 7,000 tons less than a year ago, and
still decreasing. This doabtless aceounts for
warrants also advancing ; last cable quotatiors
are 42/11d. There is no sign of bariron * firm-
ing up " hereo as was expected by some, and tin
and Canada plates are dull at old figures. Geon-
eral hardware prices are without change, and
business remains quiet. We quote Garisher-
rie and Summerles $19.00 to $19.50 Lang-
loan, $19.50; Coltness, none in market
Eglinton, $17.00 to $17.50 ; Dalmellington;
$17.25 to $17.50; Calder $19.00 to $19.50:
Hematite $20 to $22.50, according to
brand; Siemens, $19.00 to $19.50 ; Bar Iron
atill §1.70 t0 $1.75 ; Canada Plates about §2.90.
Tin Piates Bradley Chareoal, $5.85 to 6.00;
Charcoal I C $4.60 to $4.75 as to brand;
do. I X 8625 to 6.50 ; Coke I C., $4.25.
Qalvanized Sheets, No. 28, 6 to 7e.
according to brand ; Tinned Sheets, coke, Nos.
24 to 26, 63 to T}e.; Hoops and Bands per
100 1bs., $2.25; S3heets, Boiler, Plate per
100 1lbs. Stafforshire, $2.50 to $2.75; Steel
Boiler Plate $3.25 to $0.00; heads $4.50;
Russian Sheet Iron, 10 to 1le. Lead per 100
lbs.:—Pig, $3.75 to $4.00 ; Sheet, $4.00 to $4.25 .
Shot, $6 to $6.50; best cast Steel, 11} to 12¢;
flrm; Spring, $3.25 to $3.50, firm; Zire, $3.25 to
$3.50, firm Bleigh SBhoe, $2.25 to $3.50. Round
Mochinery Steel, 33c. per 1b. Ingot Tin, 20
to 21e. Bar Tin, 24¢.; Ingot Copper, 15 to 16¢c.
Sheet Zine, $4.50 to $475; Spelter, $4.00
to $4.80 Bright Iron Wire, Nos, 0 to 6, $2.75
per 100 1bs.

OrLg AND Parns.—Lingeed shows no sign of re-
ceding from its lately advanced positicn, and
still quotes at 58 to 60e. for raw, 62 to 63c. for
boiled, turpeutine a Jittle firmer if anything.
Fish oils rathor quiet ; steam refined seal 60 to
624c ; pale vat 55 to 574c.; straw 50 to 52%c;
Nfld. esd o1l 574 to 60¢.: Halifax do. 55 to 574e.;
cod liver easier at $1.20 to $1.25. Leids and
colors dull st unchanged prices. We quoto : White
Lead (gonuine and first class brands only) $6.25
to 6.75; No. 1 $5.50 to 6.00; No.2, $5,
to 5.50 ; No. 8, $§4.50 to $4.75. Dry White Lead
6 to 6}c.; Red do. 5 to 5}o. Theso priee:
for round lote. London Washed Whiting 50
to 60c. ; Paris White $1.25 ; Cookson’s Venetian
Red $1.75 to 2.00; Yellow Ochre, $1.50; Spruce
Ochre, $2 to $3.00.

Provisions.—The butter markst is very dull,
with much diffarence of opinvion existing bstween
buyer and seller. Sales are pretty much of a retail
character. Prices are off a little, wo quoie Fall
Creamery 22 to 25¢0.; Sammer do. 20 to 232c.;
Townships 18 to 22c. as to make, &e.; Morris-
burg 19 to %0c.; Western 17 to 18s. for relecied.
The cheesse market is rather undecided in tone;
wo quote 11 to 114 for choico fall makes, Apples
are in plentiful supply oa a dull market, with
prices from $1.50 to $2.00 as to quality. For
Canada Mess pork we quoie $17 to $17.50;
Western mess $15 to $15.25 ; iard 10% to I0jc.;
dressed hogs wosker under large receipts st
about $6.00 per hundred, eggs 20 to 21c.

Bavr.—Buesiness is of small extent at the
moment. Store prices now rule, elevens being
quoted at 60c., twelves 573e., factory filled $1.25
to $1.40. Eureka.as before $2.40.

f:¢ading Wholesale Trade ¢f Hamiltorn.

BROWN, BALFOUR & G0,

Wholesals Grocers & Importsrs
HAMILTON.

NEW SEARON'S JAPAN TEAS.

Choice Green and Black Teas, all grades an
rts.

BARBADOES & PORTO RICO SUGARS.

A full assortment of all grades of GRANU
LATED AND YELLOWS, produced at the
several Canadian Refineries.
Complete stocks in all lines of GENERAL
GROCERIES.

THE SUBSCRIBERS OFFER TO THE TRADE
ALL THE BRANDS OF

Chase & Sanborn’s

CELEBRATED COFFEES.

James Turner & Co,,

HAMILTON,

W. H. GILLARD JORN GILLARD

W. H. GILLARD & Go,

Importers & Wholesaig Grocers,

MAMILTON

SUGARS :

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

§£3™ See SBamples in hands cf our Travellers.

Jas. Simpson & Son,

HAMILTCN

BOLE AGENTS FOR

THE ADAMS TOBACCO CO., - Montyean
FREDK. ¢. LEWIS & CO., - - Now York.
W. C. BEVAN & CO., - - Malagn
W. C. BEVAN & CO,, - - - Deunin.
ONTARIO CANNING CO., - - Hamilton

THISTLE FINNAN HADDIt# €0, - Digby, N.

THURBER, WHYLAND & CO., - New York
J. M. DOUGLAS & CO., - - - Montraal
JNO. OSBORNE, SON & CO., - Montreal,

C.J, HOPE.

R. K. H{opi,

ADAM HOPE & CO.

HAMILTON,
Hardware anﬂ}!;qlal Merchants,

Cutlery—Rodger’s, Lockwood’s and
other Makers.

AXEN — Gladstone, Choppers’ Hope and other
Mekers.

Sleigh Shoe Steel, Cast Steel, Spring Steel, Toe
Caulk do.

LEATHER BELTING, GOODHUE’S,

SKATES, Acme, Barry & Barry.

Canada Flates, Pen and Blaina for six and seven
inch Pipe.

Tin Plates, Charcoal, Coke aud Terne.

Pig Iron, Bhotts No, 1, the best brand offering for
8tove Plate, White, Hematite and T.ondonderry
Car Wheels.
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Woor —Last week was an exceedingly quiet
one ; matters this week are slightly improved,
but there is not likely to be much doing this
month. Stocks are accumnlating a little, but
former prices still hold, and we quote : 27 to 28c.
for A. supers ; 32 to 240. for B. do.; black, 21 to
22¢.; unassorted, 22 to 23c.; Cape, 16§ to 18¢.;
Australian, 19 to 28¢.; as to quality.

=

TORONTO MARKETS.
Toronto, Dec. 4th, 1884.

Moody, the evangelist, has done good by his
visit, even from the lower standpoint of its ap-
preciable effect on business. Some &cores of
country deslers profited by the occasion to hear
Moody and to make some purchases on the one
trip. The cold snap of last week has oceagioned
a little more enquiry, o that the dulness has
been less pronounced and the feeling less dis-
piriting. People are beginning to look for Christ-
mas goods.

Although deliveries of stocks were made with-
out any trouble on the lst inst., a ‘‘short”
soure developed immedialely afterwards and
there was quite a rush to buy stocks to cover.
This, combined with the efforts of the ** Ball”
party to force up prices, led to an activity and
buoyancy in the stock market which have nct
been experienced for a long time. Bank of
Commerce was the mcst active stock and closes
at an advance of 2}. Bank of Hsmilton was
2 higher. Montreal, Ontario, Toronto, and
Merchants Banks each advanced 13. Imperial
and Federal were 1} better, while the other
banke improved fractionally. Insurance stocks
are in bettor demand and slightly higher than
last week. Canada N. W. Land fluactuated
between 41/6 and 43/-, which are the quotations
at the olose. Loan Societies have been neglected,
but quotations are firm and unchanged. While
the demand for stocks was rather slack at the
close, values continued firm and the fesling
generally was more hopeful than of Iute.

Boows AND SHoES.—The volume of business is
well-mointained. “It is the best Fall business

'WESTERN CANADA
COFFYEE

Spice snd Mustard Stzam Mills.

GEORGE PEARS.
527 Yonge St.,
TORONTO.

Eastablished 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANT:.

Ne. 3¢ Church & ., Toronte, Gnut.

LAWEKENCE COPFRB. THOMAS FLTM

Subscription, 18/- Per Annum,

"’he CANADIAN GAZETTE .ixGaiscs:

BUILDINGS, LoNvoN, ENGLAND, E.C,, is

& weekly journal of information and com-
mevt upon matters of use and intere«t to those con-
cerned in _Cinida Cavadian Emigration, and
Canadian Investments. It was foundod and i
Edited by THOMAS SKINNER, the Compx']or and
Jiditor of “Tue Stock Exchance Year-Book, '"“ The
Directory of Directors. “The London Banks " &c.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railwa)
Machine Bhops, Locomotive Builderskpu Buildexs
Implement Manufacturers, Planing Factories, etc
CONTRAQTS taken and fuifilled at shortest notiso.
Tenders given, and Price Lists and Oatalogues fur-
nisbed on application.

LIFE INSURANCE.

———l0———
‘Wanted about the Fifth of January an experienced

INSPECTO®R

to work Western Counties from Toronto. To a first

class man, a remunerative and permanent berth
may be sssured.

Apply to Box 1628 P.0O , Montreal.

Notice to Contractors.

Sealed tenders addressed to the undersigned, and
endorsed “Tender for Hvdrsulic Elevalor, New
Puoblic Building, Hamilton.” will be received at this
office uutil Saturday, the 13th day of Decomber next,
inclusive, for the placing of a Hydraulic Passenger
and freight Elevator in the above bui!ding.

General condition?, form of teander, and all neces-
sary information can be obtained at this Depart-
ment on and after Monday, the 4th instant.

Tenders must be made on the printed forms
supplied.

Each tender must be accompanied by an accepted
bauk cheque made payable te the order of the
Honouruble the Minister of Public Works, equal;to
five per cent. of the amount of the tender, which will
be forfeited if the party decline to enter into a con-
tract when called on to do 8o, or is he fail to com-
plete the work contracted for. If the tender be not
accepted the cheque will be returne‘1.

The Department will not be bound to accept the
lowest or any tendexr.

By order,
F. H ENNIS,

Secretary.
Depsartment of Public Works, }
Ottawa, November 18th, 1884,

Notice to Contractors.

Sealed tenders, addressed to the nndersigned, and
endorsed “ Tender for Addition to Custom Houss,
London,” will be received until Monday, 15th
proximo, inclusive, for the erection of an addition
to the Custom House, at London, Ontario.

Plans aud specifications can be seen &t the De-
rertment of Pu: lic Works, Ottawa, and at the office
of Messrs. Durand & Moore, Architects, London, on
and after Monday, 24th instant.

Persors tenderiug are notified that tenders will
not be considered unless made on the printed forms
supplied and signed with their actual gignatures.

Each tender must be accompanied by an accepted
bank cheque, made puyable to the order of the
Honourable the Minister of Public Works, «qual to
five per cent. of the amount of the tender, which
will be forteited if the purty decline to e«.ter into a
contract when called upon to do so,cr if t-e fzil to
compiete the work coutracted for. If the tonder be
not accepted the cheque will be returned.

The Nepartment will not be bound to accept the *
lowest or any tender.

By ord:r,
F. H. ENNIS,
Secretary:
Department of Public Works,
Ottawa, November 20th 1884,

JOSEPH PHILLIPS,

MANUFACTGRER

CANADIAN AIR GAS MACHINE

For Lighting Mills, Factories, Private Residences,
Churches, &e., &c.

SEND FOR CTRCULAR AND PRICE LIST.
145 Wellington St. W., Toronto.

BY PETER RYAN.
Estate of Barber Brothers.

The undersigned has received instructions from
E. R. C. Clarksoun, Trustee, to offer for sals by Public
Auction at the warerooms, No. 29 Front Street west,
Toronto, on

WEDNESDAY, DECEMBER 10TH, NEXT.

Commencing at two o’clock p.m. (sharp,) the follow-
ing assets belonging to the estate of Barber Bros.:—

LOT NO. 1.

THE WOOLLEN MILL PROPERTY, comprising
the substawtial four-storey stone tactory, with brick
and stoue extensions, dye house, oce brick und four
frame wool uouses, machine and b acksmith’s shops,’
brick store and warehcuse, frame tailors’ store, 15
frame workmen's houses, large boarding house, driv-
ing shed and other buildiugs together with upwards
of 60 acres of Liand, and a magnificent water power,
20-tfoot head, capable of being increased. Becentlr

)

valued by John J. Withrow and J. H. McCanl
% PN eeerneninenn enenee 66 927 00

THE COMPLETE AND EXTENSBIVE
WOOLLEN MACHINERY AND PLANT
appurtenant to the above,including eight
sets cards Bramwell and Aperly feed, the
whole in perfect running order, and tirst-
clags ia every respect, with 52-ir.ch Leffol
water wheel, boilers, steam and gas
pipes thmu%hout the factory, gas house
and plant for making and storing gas,
fire-pump and hose, and all requisites
for the conduct of an extensive business
in the manufacture of woollen cloths.
The above was recently valued by James

Findlay and John Fensom, Practical
Machiuists, &t.......%.ccoeeueeeecceeeeeee .. 80,6M 00
Value of Lot No. 1...... JOR— eerene ... $146,621 00

The terms of sale of Lot No. 1 will be liberal. A
large proportion of the purchase money may remsin
on mortgage for & term of years, and time’'will be
given for a portion of the balance, on proper security .
The Trustee cu» supply the names cf some geotle-
men who would join others ia the purchasiug and
working of the property, in which is offered an
opportunity worthy of investigatiun by those desir-
ing to engage in mavufacturing. 'The situation
of the Propsrty on the Riv-r Credit, ore mile from
the Stroetsville statiou of the Creiit Valley Rail-
way, is exceptionaltly advantageous.

LOT NO. 2

STOCK WOOLS, compriiing a full range of
Foreign aund Domestic Wools, Including Australian
Combing, ('ave, Rio Grande, Abuuiu; lst Downs,
sorted and in fleece. Engli-h Pulled, Buenos Ayres,
Canada Wool, Yara Waste and Rags. Fureign and
Domestics, in colours, amounting at cost to ... $11,814

These wools will be sold by numbered sample, and
in lots to suit manufacturers

LOT NO. 3,

CLOTHS AND TWEEDS. About 2,000 pieces, com-
priging coarse, medium fins,and heavy fine, Hulifax,
Union-, Blue Serges, and Flanuels.

The above w:ll be s0ld in lots suitable to the trade.

LOTNO. 4.

DYE STUFFS, SNAPS, AND OILS.
Invoice value aboub......cvveeeciicireeenininneecnne.d $1,0(0 00

LOT.NO 5.

SUNDRIES.—Wood, coal, gas oil, carboys, kettles,
pappers, tewsers, reserva stock of pulleys, castings,
bar iron, piping, lumber, green and seusoned timber,
t ols, blacksmiths’ stock aud implemcnts, be:ting,
&c., value abott.....ccccrveereeeerennne PN . $3,000 0J)

LOT NO. 6.

GENERAL STORE 8TOCK, compr sing :—
Dry Goods

Hats and Caps.. 103 90
Bouts and Shoes.. 1,103 0t
Groceries............... 954 37
Drugs and Medlicines., 119 18
Hardware.................. 409 34
Crockery nud Gla 141 92
Stationery...... ..... 93 61
Millinery 56 89
Fuarniture.., 69 40
Office Farniture an 162 00

$7,421 04

LOT NO. 7.
TAILOR’'S STOCK—Tweeds, Cloths, Furnishings,
ete...... L P '2.697 76

TEitMS OF SALE~For Lots 2 and 3, uuder #1(0,
cash; 8100 to $200, thirty days; $.00 to 8400, sixt
duyw, over $400, ninety uays.” For Lots 4, 5, and 7,
one third cash, balance two and four mouths, For
Lt 6, one-third cash ; balance thr: e an« six mon-bs,
All cridit saes will bear 6 per cent. interest, and
must ba secured to the satisfaction of the ’.l‘nu“;-
12} per cent. deposit required at the time of sale O!
each lot. o ars

Inventories may be seen, and further n
obtained on ap Heation to ske Trustee, B&%«"’EL
LEVERAT, in charge at Streeteville:

E .R. C. CLARKSON,
Toronto, Nov. 11, 1684. Trustee.

PETER RYAN, Trade Auctioneer,

1
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we ever did except Fall 1883 " is what one
house says. Houses have begun to ocut for the
manufacture of spring goods, and are slacking
off on winter lines. Payments for November
have been moderate, one house says tolerable,
only ; another ‘ never better.” Stocks appear
to be low in some warehouses, customers’ stocks
in the country are not heavy either, for they
have been buying cautiously. Travellers went
out on the road 18t December.

DrY Goops.—The colder weather has helped
to make demand more brisk, more buyers are in
town this week, and something of a Christmes
enquiry is shown. Bales are very fairly kept up
for the season and in a number of houses, at
any rate, stocke have got pretty well reduced.
The last advices from Britaia state that linens
have advanced ; this was to be expected from
the continued firmness in flax for weeks past.

Frour & Mear.—The flour market does not
share in the slight firmness developed this week
in wheat, probably because there is too much
flour, and because it cannot be exported to the
same extent as wheat. There are a few ship-
ments to the Lower Ports of Superior Extra and
Extra. We hear of no Spring Extra in market,
but it is probably worth $3.35 to 8.40 ; a round
lot of Buperior Exira sold on Wednesday at
$3.45 ; Extra has sold during the week at $3.80
to 8.85. Very little oatmeal moving, but some
export demand exists ; quotation for car lots is
$8.75 to 3.80. Bran is worth $10.00 easily and
some buyers would pay $10.50 on spot,

Groceries.—The featurs of tnis week’s mar-
kot is the scarcity in fruits especially in all
boxed fruite, and an active demaund. Valencias
are higher, having sold at 9o. ; laxers are firmer
but we do not alter quotations. In teas, the
demand is best for young hysons 1sts and 2nds
also low priced Japans. Some enquiry is heard
for Indian teas, but these are used mainly for
mixing. Sugars are steady, and the market
bare of low raws. There is a moderate move-
ment of all goods, mostly in smail parcels.
Payments continue very fair.

GRAIN.—Wheat, as well as peas, shows
unusual firmness this week. Round lots of
wheat have changed hands for milling as well as
for export, at quotations, The Old Country
market is now firm, but the diffieulty is that
freights continue to riee, tending to make the
Britigh market inaccessible to us. We quote
wheat from 1 to 2¢c. higher. Barley hes held up
in price fairly, and up to the olose of navigation
moved freely ; there are still some shipments

ing made. Prices have fallen from 2 to 8e.
per bushel, there is a corresponding advanoce in
freights. Oats are quiet, with a rather eagier
feeling. Peas firmer, at 59 to 60o.

BTCCKS IN STORE.

Dec. 1, Nov. 24, Dee. 3,
1884. 1884, 1883.

Fall wheat, bush.... 44,745 58,215 38,325
Spring wheat, bush.. 88,014 88,383 35,873
Oats Mo ieee 750
Barley ‘ ..151,768 139,163 97,712
Peas ¢ .. 15301 13,437 2,459
Rye “ .. 1,000 430 vees
Corn LN 220 150 ceee
Total Grain....301,043 360,587 175,119

HarDWARE AND METan.—The open season of
navigation has had the effsct of causing activity
in building materials, so that window glass,
roofing iron, nails, &e., have moved freely. We
have no changes to note in prices, but, as nsual
at this period, prices favor buyers; large lots
could be purchased at figures shaded from our
price list. Payments have kept up very well,
probably better than in other lines.

Himes AND SxiNs.—We make no ohange in
the price of green hides, but for cured, it would
need to be a large lot that would be sold lower
than 830, while for steers 9¢ is asked and ob-
tained. Rough tallow is unchanged at 4o per
1b. ; rendered, }o lower at 64 to 63o.

Provisions.—The weakness in butter is
becoming more apparent, holders are offering
choioe quality at 18c. without indacing buyers
to take hold. The English market is reported
demoralized and the outlook is certainly not
enoouraging. Dressed hogs have been arriving
freely and gelling at $5.75 to $6. the latter price
for choice stock only. Bacon, long clear we
quote now B} to Jo., very little selling. Hams
say 12 to 123¢. ; lard, 10 to 11c.; white beans,
$1.15 to $1.25 per bushel. Basiness has been
quiet.

Woot.—Demand is very languid, nothing
seems to be wanted at pregent but small lots of
coarse grades. Prices nominally unchanged.

RENEWABLE

TERM

INSURANGE

BY

MORTUARY PREMIUMS

Devised by MR. SHEPPARD HoMANS, and adopted
by the

Federal
Life
Assurance
Companv
HAMILT;)N, ONT.

Tho SAFEST, 108t EQUITABLE and LEAST expensive
systom offered to tlie public. Avcidsthe high cost
of level prewium+ on the ore hind and the insecu-
rity of ussessment iusurance on the other.

Policies Guaranteed.
Guarantee Capital, - - $700,000

Deporited with the Government

for the security of Policyholders 651,100

Call or send for Circular of this popular plan.

Energetic and reliable Agents wanted.

DAVID DEXTER,

Managing Director.

THE HALIFAX

Steam Navigation Co

(LIMITED.)

CAPITAL, 200,000 DOLLARS,

With power to incresse to $500,000, in shares of
$100 each. :

The Linbility of the ﬁhai-eholders is Limited
to the Value of the »hares allotted.

Provisional Directors.
JOHEN F. STAIRS, EsqQ., Dartmouth, N 8., CHAIRMa?
JAMES C., MACKINTOSH, Esq., Mayor of Halif+x.
WILLIAM ROCHE, JR.,, E«q., Halifax N.S.
E. P. ARCHROLD, Esq., Halifax, N.8,
‘WM. GOSSIP, Esq., Halifax. N.S.
JOHN WHITE, Esq., Halifax, N.S.
JOSEPH WOOD, Esq., Halifax, N.8,,

Bankers.—UNION BANK OF HALIFAX.

DEN, Hesslein Building, Halifax, N.S,

THE HALIFAX STEAM NAVIGATION co'Yy
(Limix’mrl))‘, ;ya-s mgorfpgrateg by Act of the Do-
minion Parliament of Canada last i -
toria, chap. 98. Assented to lgm?pxsiﬁ“fégf 9 Vie

Having, however, passed our Bill through Parlia-
ment for Incorporation and incurred sundry expen-
ges in the organization of the Company, we applied

for and have obtained from the Dominion ern-

Solicitors.—Mxssgs. GRAHAM, TUPPER & BOR--

ment a Subsidy of $50,000 per annum, equal to
$2,000 per voyage for a Line to Hawvre to be run
fortnightly in summer from the St. Lawrence and
Halifax alternately, and from Halifax in winter,
with the liberty of calling at an American port.
The Subsidy is guaranteed by the Government for
five years from the 18t April, 1885. The conditions
thereof require at least two steamers «f 2,000 tors
capacity, and a contract has beenmade by Mr. Wood
on most favorable terms with Messrs. Alex. S8tephen
& Sons, Linthouse, Govan on the Clyde, for the con-
struction of 2 first-class steamers, speed, 11 knots,
with all the latest improvements; consumption of
coal 164 tons per day, and with excellent accom-
modation for cabin and steeragze }assengers.

There is no Line of Steamers ruuning to France
from Canada, The only lines runuing are from New
Y.rk, and all Canadian products must in conse-
quenze go by New York, because otherwise if shig-
ped from Canada to an English port, they are sub-
Jecton their entry into France to an extra charge
for pussing in bond (surtaxe d'emtrepot) which
awmounts to as much as the freight, and is in fact a
prohibition. The only means, therefore, of getting
to the French market is to establish a direct line
from Canada. The Exports from the Lower Provin-
ces are very large and increasing every year, and
large shipments of Grain (Wheat and Corn) will be
got from the Bt. Lawrence in summer, besides the

oneral trade of the Western Provinces, Canned

oods, Phosphates, &¢. On tue Halifax trip we have
the option of going to an American port to fi'l up.
We are n.t bouud to go to St. John, N, B., but if the
merchants there respond hesrtily to this adventure,
and show a fair prospect of traffic, we shall propose
to call there occasionally.

This proposal to establish direct Steam Navi-
gztion between France and Canada, securing escape

om the “BSurtaxe” deserves the support of cvery
one interested in Cansdian Exports. It will open
for general trade and for the pro uce of our farms
mines and fisheries, & market with a population of
87,000,000, which is almost closed to us to-day. Fur-
ther, our imports from France, such as silks, Paris.
ian fancy goods, wines, &c., have to come via Eng-

ports, involving delay and extracharges. Wit!

a Direct shlglpi.ng opportunity every fortnight from
Havre, which is only 65 miles from Kouen and 110
miles from Paris, it may be confidently asserted
that the merchants of Carnada will select their
French goods at tie place «f production itself, aud
not in London, Liverpool or Manchester, Indeed, it
has recently been stated that the difficulty of trans-

ortation is in fact, the only rcason that prevents
I()'na,nthian houses from having resident buyers in
Puris, as Awerican iiouses have, It ig intended to
arrange with the Railway Cowmpanies for through
rates from all important towns in Canada to Havre,
Rouen, Paris and Bordesux. But it sufficient en-
couragement offers, the bieamers may call at Bor.
deaux,

The Bteamers now building will be fitted up to
carry forty Cabin acd 200 St e:age passengers, On
every emigrant lnnded in Cenada from France, we
will receive besides the ordinary fare the sum of
Five Dollars from the Government. At least that is
the present law. The Sbeem%;s accommodation will
be s0 arranged that on the homeward passage to
Havre when there may not be many 2nd class pas-
sengers, the entire 'tweon decks of the vessel can be
used for cargo, and when full she will cury 2,500
Tons freight and measurement. The Saloon, State
Rooms and Ladies’ Cabin are »midships are to en-
courage first-class passenger traffic it is proposed to
arrange with the Northern Railwav of krance to
forward passengers from Rouen and Paris without
any extra charge on the ocean fare, and at once ¢n
arrival of the Steamersat Havre. It is expected the
passage will be made easily in ten days.

It is important to recognise the sympathy which
undoubtedly exists between France and the Yro-
vince of Quebec and which will operate in our favor
if we provide in every reasonable way for the trade,
While &ll the Provinces of the Dominion must and
will benefit from the opening of this Line, the Pro-
vinces of Queboc, Nova Scotia and New Brunswick
will specially participate in theadvantages of Direct
Navigation with France, and their agricu.tural,
mineral aud fishing industries may find a sudden
and welcomo ramification.

It may be fairly expected that the tide of emigra-
tion from Europe w'll belp us matorially on the pas-
tag> outwards. Havre is a leading Continental Port
und much frequen e¢d by German, italian, Norwe-
gian aud Belgiwun emigrants, 8-eking u» new nhome.
At present they can only g» «o New York; but when
we are able to take them direct to Quebec, Montreal
or Halifax, we will undoubtedly get & share of the
traftic.

Already $100,000 of the Capital have been sub-
scribed, and the romaining $100,000 are now offered
to the public. The Stock List will remain open till
the 15th November. It is proposed to make the first
call of $50 per share, payable on the 16th December,
and the second call for a like amount, payable on
the 15th March, 1885,

The Government Subsidy is payable quarterly
and the foliowing Resolution will be pruposed at
the first meeting of the 8hareholders of the Company

“That an amount equal to six per cent. per an-
num on the paid np Cagitdﬁf the Companuy, shall
be retained out of each Subsidy payment and lodged
in the Union Bank of Halifax, in the name of two
Shareholuers not Directors of the Company, and
which ehall be paid a8 iuterest independent of any
dividend earned and declared at the Annual Meet-
ing, said interest to be paid half-yearly, first pay-
ment, 1st October, 1885, and at 1st April and Ist Octo-
ber each year thereafler.”

Precise statements and full particulars of ex-

ontes at Havre, rates of freigtt now current to aad
})rom that Port may be seen at the office of the Com-
pany.

Application for Shares may be lodged with Mr.
Joseph Wood, at the office of the Company, 68 Bed-
ford Row, Halifax, N.8, or with Mr, James C. Mac-
kintosh, 166 Hollis St., Halifax, N.8,

Orto WM. M. MACPHEkBON,

75 Dalhousie Stree
Halifax, 8rd Nov., 1884 Qm,io.
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Tho Toronto Gemeral Trasts

COMPANY.
27 & 29 Wellington St. Eact,

TORONTO.

Presideni—HoN. EDWAKD BLAKE, Q.C, M.P,
Vice-Presidenti—E. A. MEFEDITH, LL.D.
Manager—J. W. LANGMUIJR.

Directors—Hon. W. McMaster, Hon. Alexander
Morrig, B. Homer DiXcn, Amelius Irving, William
Eliiot, Wi lium Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. S:ott, Q.C., James J. Foy, A. B.
Lee, James Maclennan, Q.C., J. K. Kerr, Q.C.,, T.
Sutherland Stayner, W. h. Beatty and Robt. Jaffray,

The Company acta a8 Executor, Administrator and
Guardien, and receives and executes Trusts of every
description. These various positicns and duties are
assumed by the Companr, either under Deeds of
Trust, Marri- ge, or other setttlement executed dur
ing the life-time of the parties, or uncer Wills, or
by appointment of the Court.

The Company also undertakes the investment ¢f
money in real estate mortgage secur.ties; collecting
and remitting the interest for a moderate charge.
It will either i..vest the money as agent in the usual
way; or should the investor piefer, it will for an
extra ch.rge, guararcteo the principal and the
Prompt ayment of the interest «n fixed days, year-

, or half-yearly. Mortgusges thus guaranteed and
taken in the name of the investor, are the safest
class cf inve.tments, and specially commend them-
selves to Trustees, as well as to Municipal ( orpora-
tions and Public Compai ies desirous of establishing
Sinking Funds,

The Company also acts as agent for the collection
of interest or incoms, and transacts financial busi-
ness generallv, at the lowest rates.

ALT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
fies Parlour, Electric Bells, Hates, $1.50, $2.00
per day Special ratea to Tourists. O. LOWELL, Prop.

CLINTON E. BRUSH & BROTHER,

Manufacturers ot

Every Corset is warranted satis-

factory to its wearer in every way,

or the money will be refunded by

the person from whom it was bought.
t pronoun by our leading ph 3
m‘f'th ;na?xlrylc?:um?o %he w'fm‘:g aynd endorsed% P 15’51%“2s
the “;z'xosc comfortable and perfect fitting Corset ever

33 FRONT ST, WEST
TORONTO.

Commission

ROBERT J. WYLIE, | Cgmmissicr

MANUFACTURER’S AGENT
AND APPRAISER,
3 COLBORNE S§T., - TORONTO
—REPRESENTING—

Willlam Baines, Leeds, E. ngland.
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.

‘Wall Papers, Decorations, &o.
Wilhelm Vogel, Chemnitzy, Saxony.
Curtains,

Covers, Furniture Coverings, &o.

J. N. Richardson, Sons & Owden, Belfast,

- Ireland,
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng,
Velvetcens Cords, &o.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plush, &o

A’LEXANDER,CLARE&CABLE‘
LITHOGRAPHERS&‘E

MAIL BUILD® TORONTO.

THE_PENMAN

MANUFACTURING C0., Limited,
Manufacturers of
Lidles’ Misses’,
Geat’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &c.
Also, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
knitting, in COTTON, MERINO, WOOL,
with throe-%ly heels, double toes for Ladies, Misses
Gents and Boys. .

Mllls at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:—D., MORRICE, SONS & (O,

MONTREAL AND TORONTO,

New Bruaswick Cotton Mils,

ST. JOHN, N.B.

Wm, PARKS & SON.

(LIMITED.)

Have now Completed arrangements
for running their Mill again
On SEPTEMBER 15th,

and will be glad to receive orders for Beam Warps,
Cotton Yarns, Carpet Warps, Knittin 1
Waove Shirtings, P § Cottonr, and

Our Agents ut Toronto and Mcntreal
stocks of nearly all the above lines, a1 now hold

WILLIAM HEWETT,
11 Colborne 8t., Toronto,
Outario Agent.

Notice to Creditors

Notice is hereby given to the Creditorsof L. A.

‘| Macdonald, of the Village of C.eemore, in the Count;

of 8imcoe, Ontarin, Ger eral Merchant, that the sai
L. A. Macdonald has executed an aesignment of all
his Estate and effects to J. W. Milne, Acconntant, of
the City of Toronto, for the benefit of his cred:tors.
Creditors of the said Insolv-1Lt are hereby re%::stod
to file their cluims, with the vouchers attached
thereto, to the ur dersigned on or before the 25th day
of December next.

And notice is bereby given that after that date
the trustee will proceed ‘o distribute the proceeds
of the said Estate among:t the creditors of the said
Insolvert, Laving regard ovLly to the claims of which
notice shall have been given him, and that he will
not be liable to any person cr firm of whe se claim
be shall not then have had notice for the assets so
disburted cr any part thereof.

DONALDSON &
For Trustee,
3 Wellington St. East,
Toronto.
Toronto, Nov, 20, 1884.

The Glaseow Herald,

(Established 1788.)

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN SCOTLAND.

Besides its full General, Shipping and Political
News, it is the only News 3 in Bootland which
gives cablegrams daily of the

Amerioan Produce, 0il, Cotton Markets,do

The Money, Share, Produce, Sugar, Iron, Oil
Manufacturing and other Re; , from all quarters,
are full, authoritative and reliable.

The Herald circulation i3 much more than double
that of the morning papers of the West of Scotland
altogetl er.

Posted daily to Canada and the United States for
26/ per half yeer,

GEORGE OUTRAM & CO., Publishers,

The Glasgow Weekly Herald, an excellent Family
lI;Iel\vimpra.per posted to Canada or the U. 8., 4/4. per
alf year,

Notice to Contractors.

Sealed Bepavate Tenders addre’sed to the under-
signed, and endorsed * Teuder for Heating App: r-
atus, Hamil'on, Out,” will be received at this office
urtil Thursday, the 11th December next.

Plans and specification can be feen at this
Department, and also at the Clerk of Works Offic~,
New Public Building, Hamilt<n, on and after Thurs-
dag. 27th instant,

ersons tendering are notified that terders will
not be considered unless wade on the printed forms
sugplisd and signed with their ac'ual sigaetures.

ach tender must be accomranied by an accepted
bank cheque, made payable ‘o the order ot the
Honorable the Minister of Public Works, equal to

ﬁva per cent. ¢f the amcunt of the tender, which will

e forfeited if the party decline to enterinto a con-
tract when called on to do so, or if he fail to com-
plete the work contracted for. If the tender be not
accepted the cheque will be returned.

The Department will not be bound to accept the
lowest or any tender.
By order,
F. H. ENNIS.

Becretary.
Department of Publie Works,}
Ottawa, Novi mber 24th, 1884,

WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, . . ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

8
THE ¢
All our Goods

Baws are the
your Hardware

] SAWS are uuequalled.
Geine BANLAN, EANCE T00TH, DLOGOND, NEW.
AP ION b‘gg in the Market and as cheap as the cheapest,

Dealer for the Bt. Catharines make of Baws,

ST. CATHARINES SAW WORKS
R. H. SMITH & CO.,

T. CATHARINES, ONTARIO
Sole Manufacturars in Oansda of
SAWS,

”

‘SIMONDS”® 38V

are manufsctured by the Slmv%!: ;mmufocae,ctﬁre the

NEW IMPROVED

Our BX“S
8

The Largest Saw Works in the Deminion.
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Leading Barristers. STOCK AND BOND REPORT.
1 -
b CLOSING PRICES.
| /|NDREWS, CARON, ANDREWS d oAxES A e e i
! . 18bsc: aid-up est. oronto, ue
i ADVOGATES PENTLAND, a | P 6 Months,| Dec. 4 |per share.
: g ish N i 43 | $4 866,066 $4,86 GOBBLIN 3P0l ‘
. Corner of 8t. Peter and St. Paw Bteets, | British North America - 82 '
Canadian Bank of Commerce . 50 | 6,000,000 6,000 000 000 i 116! 17w
YICTORIA (EHM?OI,%B‘M Q—um QUEBEO. Sg,xg: r}z:sl Ba.ukWindsor 40} g(o)g:%g
¢RHD. ANDREWS, Q.C. FRED W. mnnnvs, QO | DOMIDIOD ceousrr.. eoserserss 50 | 1,500,000
A.P.OABOK, B.C.L.,Q.C.  C. A, PENTLAND. %a,gten{ Townsbips .- 138 l },303%
ederal .. .......... aeresssnensereesisioreaenses i 1,230,
EATTY, CHADWICK, BLACKSTOCK, |Beitax.. 2| oo
i . § GALT, Imperial ... 100 | 1,600,000{ 1, 650,000
J 000, y X
Beatty, Chadwick, Blackstock & Nevllle, E: %::gﬁz N‘;%‘}::;IS“ 100 | 2.000000| 2300000] 150,00
Barristers, Solicitors, &c. OTAOD oo ooreseooseoe i semereane 1000, 10001 - eveaee |eune
8 ) M 100 | 321,900/ 321,900 40,000 3
ggiou—!:&:k of Toronto, corner Wellington and M:g;,‘;‘;"ts 100 | 5,798,267/ 5,721,726,1,250,000 3
hurch streets. Merchants' Bauk Ot Halifax 10 | 1000000) 1000700 B0000] 3
olsons | ,000,000: 600,
ELAMERE,BLACK,REESOR 4 ENGLISH | Montreal ... [ 20| 12000000) 13000000 6000000 &
mmsmna ATTORNEYS, SOLICITORE, | Nova Bcobis ......... o1 100 | 1'250,000( 1,114,300{ 470,000 4
ETo 6mcn—ho. 17 Toronto 8treet, | Ontario Bauk ... }&(}) i,&?‘,(&(})g l,ggg (5231 ‘{%g.% g‘
.. ottawa ... 000, g )
.,onlumon' Gaa Company’s Buildings; ToBONTQ. geop}e s B““{i o; gs ]l;,u % 800,000 %’% 70,000 3
2. D. DR , DAVIDSON BLAOK. Pfcot%: %a:: 0 ol .s.di,&ﬁ m:an ...‘6.0.&*.) ...... -8........ e
d. A, RAREOR. E. TAYLOUR BNGLIBH. | 3uobeo Bank . | 100 | 2,500,000 2,500,000 825,000, 84
St &gepl&tg 8 E&nk . 1% 1 %,% %,088 50,0 0 gﬁ
ta ,000, -l D
/”BBO”S, MoNAB & MULKERN. %or%n%é :"H i 1% %,%%0)% 2,55%%% 000 g
p nion ban a, .o 9 » s
BARRIBTERS & ATTORNEYS, Union Bank, LoweaerAna 100 | 2,0.0,000{ 2,000,000 . 3
Ville M-rie .......... 100 500,000 464 300, 3
Orros—~Corner Richmond & Carling Strests, Western Bank .. 100 500,00,  250000,....
LONDON, Ont Yarmouth 100 400,000 383,970, 3
4M0. O. GIBBOKS, GHO. M'NAB. LOAN COMPANIES.
. MULERRN RARPEE. | Agricultural Bavings & Loan Co. 800,000/ 578,313/ 67,000 4 rorsneseeasone
* o FRED. F. EE. grmsg ga.ntLoa.nL Invgst Co 100 1,%,% ?ﬁgﬁg 27.% gl
ritis ortgage l.oan Co. Q 9 SO 98 |eeer civceicnane seneies pumane
ACDONALD & TUPPER, Building & Loan Associati B woxol ey ssom) 3 i %is
anade Lianae redit Lo, 9 a 3 g
! Barristers, Attorneys, &o. GanadaPerm. Loan & Sa % 2,000,000 2,000,00011.100,000 6} 2134 | 106.25
—_— anada Perm. o—New Stcck ,000,000) 200,000 .........c00f versone RPN N seseraensrsaen o .
McARTHUR & DEXTER, gana,idm.n ba.vmgtsI & Loan Co.... % 1 %% ggg'i(l)g 113%%(&)) i
Barristers, Solicitors, &e. ominiun Sav. & Inv. Society .. »O00, 3 ,
' Farmers Loan & 8 .vings Com .. B0y 1,057,250;  611,430| 82,383 8
OFFICES:~HARGRAVE BLOCK, IR b R c%m%ﬁ%m 100 | 1,200,700 63980| 3642%| 5
MAIN STREET, Hamilton Provident & Loan Soe. ...... 100 | 1,500,000, 1,100.000; 110,000 4
WINNIPEG. gm on g Erie é;toanL&, Ss.vgnsgs Cod ..... gg 1 g%% 1,328.% Sg%,% 2
uron ampton Loan avs. Co... 5! 30,( 2y
i B.MCARTHUR, Q.C. HUGH J. MAGDONALD, | Imperial Loan & Investment Co. 100 629,850 621.704| 85,000 3,
1 BTBWART TUPPEL, H.J. DEXTES. Landed Banking aud Loan Cors | Tov0  sisdo so00 g‘
an CUXIEY CO woovvvneciiiriericinieicnnees| 207 aeniesenininn B, L0,
London & Can Loan & Agen Co 4000,000;  560,000; 260,000 5
I ACLAREN, MACDONALD, MERRITT &} angon & Oun I genoy | 830700 464620 45565 . 4
SHEPLEY London & Ont. Tav. Co.. 100 | 2,000,000, 400,0 0| 50,000 3§
' %[Innizga %vee%nont Assoc.. }(t]'g 1 ;gg.% :1«)17'% 92% 4
. anitoba Lean Company ..... 1250, . 3 4
BARRISTERS, SO0 1LICITORS, &c., Montreal Bulldis A sooiation 0| L0000 471718 45000,..
i . ontreal Li~an ortgage Co. v 100 ..l .
Unton Loan Buildings 38 and 3 Toronto Bureet. | Nutional Investment Co.o..e. ... 100 | "1,700,000| 336 788| 20,000
oronto. 8n§argo ]I:ndus:ris.l than &mléx_v. Co. ... ] 22‘}3% %0733 5(2;1).% :
ntario investmen 880C. on......... 00U, i 3 0
A e, PRt Ontari> Loan & Debenture 00 .......| 50 | 2,000,000, 1,200,000 275000, 4
* 3. L. GEDDES. Ontario Loan and Savings Co. 0shawa/......oe 300,000, '300.000| 50,000 4
PeoYla taf Ltoaﬂ & Dop(&s% Cb.ia % ggg,%; gggg(:g 5;,%%% !‘3!{
Rea. state L.oan an eben’ y I s g
'HOMSON & HENDERSON, Royal Loan and Savings Co 50 | 500,000 390000 36500, & |
‘ %mon Loan & Savings Co. 50 600.80%; 576,080 175,% 4 o o
Barristers, Solicitors, &o., estern Canada Loan & B 60 | 2,000, 1,200,000 600, 6 13 91.50
MISCELLANEOUS.
Offices:—18 Wellington Strest East, TORO NTO. *
Canada Cotton Compan: 100 22 2200
pany . 25
D. E. THOMBON. DAVID HENDERSON. gg“;‘{‘;‘% %ﬁ‘ggpl;lg:treal :g 13 114 45%
THOS. T. POBTEOUS. N.8. Sagar Refinery .. 100 |... 181 1814 72
Starr M'fg. Co., Halifax ..... 100

Toronto onsu'ners Gas Co (old)
Steam Pumnus.

INSURANCE COMPANIES.

8h Nov. 27.
N 0 RT H EY & OO., ENGLISE—(Quotations on London Market.) Atlantio aod St. Lewronce m:;s 13:'

Canada Southern 5 p.c.1st Mortgage

To RONTO. Grand Trunk ordinary stock

e - ||Grand Trunk ordinary stock.......... o1
Last =18, Last 6pc perpet,uul debenture stock.
SEND FOR OIRCULAR. Shr:.‘r"e& Divi- NAME oF COMPANY g; S% Sale. Dg' Eq go:ldsB g;dlo‘glar%?
dend. @y 5“‘ Nov.15 Do. First Preference.

GEORGE SEVERN, romcviie ? e en e RS

i
M,OOO! 5 |[Briton M. & G.Life £10 £l Do. c. Debenture Btock 11
uo h F 50'000i £1 C.Unicn F.L. & M.| 60 15{ 16{ Do. ‘xc Bonds . 110
it Tﬂmmﬂ, BREWERY,| 5o 10s |[Eaivburgh Lite ...1100 135 o) Internationa.l ividge 8p . Mort,Bis
100,0001.000e0mreee Fire Ins Asan ...... 10 2|17 li Do. o.Mor.f?ds.anseries [T PO,
248 A QU 20,000 £3 iGuardian ..........1100 | 50 64 66 ||Midland B stM . Bonds 1208 .. 92
QUANTITY OF 12,000 £7yrly Imperial Fire ...... 100 | 25 {160 155 | Northern o Cu.n 5%¥c. First Mg ..... 103
VERY OLD 132’%‘ £gs {;:oangnshiie F.O& L. g‘; lg 5?2 Eg Do. do. 6 ¥c. Second do... 108
,862, pdon Ars Corp. Toronto, Grey & Bruce 6 ¥ c. Bonds 7
ALE ’ ;2% m Iﬂon g Eancasg L ig ; T Wellingl!.on, rey & Bruceon 1stM.|. QQ
3 ‘n. 8!:Cas P & N
hhds., mellow and in good condition, also old Ale in 12,000,000 £1 LivLon & G.F.&L. 8tk' 2 | 22} zsz
qt. bottles. 80,x 0 £2-10 {NorthernF. & L, . 1100 | 10 | 42 44 London.
120,000 £1 [North Brit. & Mer.| 25 | 64| 26} 274 SECURITIES. Nov. 27
8,722, £10-10 Pheenix 50 | 50 | 218 233 e
TO PRINTERS. 200,000 Queen Firo & Life'| 10 1| 4" a4 canadisn Gost, Deb. sgct stg. 1682-4......| 1014
v, 100,000/ m-s yal Insurance ...l 20| 3 {28 29 d ot. Insor'bd ftk...| 103
. 50. ; 7& Beottish ImpF.&L 10 | 1 |wecvrrrenns 1 o do. ct. 8tg. 1885 .. 101
. 000! Scot. Prov. F.&L. | 60 | 8 I . | |Domi’on 5 P ot. stock 1903 of Ry loan 1104
10000 £2—10 Standurd i.dfe ...... 50 Do. do. do 1904 56,8 108
Dominion Bouds, 5 p.c. 1904, £6'In {103
CANADIAN. 3 Montreal Harbour bonds 5 p.c 105
' Do. Corporation § ¥ ot 1 105
10,000/ 5-6mo {Brit. Amer F.& M. 1850950 95 00 Do. b5t 1909.. 105
. 25000 74 |Canrds Li'e ......... 1400 | 50 ............ ||Bt. John City Bonds..
Oue Wharfedale Press 46+ x 36 inches; larger than | 500/ & ' vvrnenrr || Taronto Corporation 8 13
Double Royal. In good order and can be seen in 6,00110-12mo! Toronto Cor.3 ct 1906 15
operation at this ofice. @~ |™" P [ Township Debentures 6 § ct... eenersarerseese
5 _
MONETARY TIMES, 5000 10 'Queb : DISCOUNT RATES. | London, Nov. 14
: 64 & 66 Church St,, 1085 15 Juebrec Murine... {100 ' 40 |. Bapk Bills, 3 months 43
i TORONTO. 2000 10 weaq (i yFu'e 50 10 “ 8 “ ¢ nem.
i " 900001 12010 Wentern Ausurnee; 40 - 90 | ‘Trade Bills; g “ : M
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Hand -in - Hand |;

INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion.

STOCKHOLDERS
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian Loan
and Iuvestment Cowpany.
COFFEE, L., (Messrs. L. Coffee & Co.) Produce and
Commission Merchant, Toronto.
DIXON, B. HOMER, Consul-General for the Nether-

land!
DOW'QEY JOHN Barrister, Toronto.
ELLIOT, WM Presxdent People's Loan & Daposit
Comp: n.n'g.
FISHER, D, I
GZOWSKI, COL C. S., A.D C. to Her Majesty.
HOVVLAND SIR W, P President London & Cana-
dian Loan & Asenc; Company, etc.
HOWLAND, W. H., Merchant, Toronto.
MACPHERSON, SIR D. L., Senator, Chestnut Park.
MACLENNAN JAME QC (Messrs. Mowat, Mac-
ennan & DowneiI
McMASTEB, HON. WM., President Bank of Com-

SMITH, PROFE SSOR GOLDWIN, the Grange.

SMIT Ww., D.CL, President Building & Loan
Assocmtlon
SMITH, H. A., Merchant, London. [

SCOTT JAMES Merchant, Toronto.

BMITH, HON. D. A., Director Bank of Montreal,
Hudson’s Bay House.

THOMSON, WM., Merchant, Toronto.

Head Office—24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY,

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Office, Galt, Ontarlo.

Hstablished 1838.
President .....c.ccece... Ho. JAS. YOUNG, MPP
Vice-Pregiden A, WARNOCK, Esq.
Manager ...............R. 8. STRONG,

MUTUAL
FIRE INSURANCE COMPAKY.

Of the County of Wellington.
Businoes done exclusively on the Premium Nots system | kil

F. W. BTONE, CHAS. DAVIDSON,
President. Becretary.

TBOU'I‘ & JAY,

B TAOKABERRY Auctioneer, Broker. Valua-
- tor, and Real Estate Agent. Established in

1867. Commodious premises, No. 29 Spark Street,
opposite the Russell,
advanced on oonmgnments

OTTAWA, Ont. Money

(Juussuug ¥, JBWELL, Pﬂblio Aomnmt and
Auditor. OCfice—No. 8 Odd Fellows’ Hall, Dun-

dsas Btreet, London, Ontarig.

R 0. W. MACOUAIG, ILicensed Aunotioneer, Bro-
, Gen lnnura.noe, Passenger and Real
Emte Agent, 58 Sparks Btreet, Ottawa.
nt3 for Royal Oanadian;
a Fire and Marine & Bovereign

ocashirs; G

Fire, algo the Oon!ederation LBe Insurance Oos.;
Canads Per, Build. & bav. SBoe

Boe. ; London and Cana-
Loan and Agensy Co., Meaford. .

DONALDBON & MILNE, Collecting Attorneys,

ees in Trust, Aecounta.nts, state & Gen-
eral 3Wellington Toronto. Special
atten ven to Investigat.in ow and Unsatis-

tzwtory ooounta obtaining security for same and
Tnsolvont Estates, also Auditing Bank, In-

sura.nce. oan Scolety and Mereartile Books.

The Oldest Canadian Fire Insurance Ceo.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, : - -
AGRENTS.

8¢. John, N.B.—THos. A. TRMPLE.

Halifac, N.8.—GE0. M. GRRER.

Montreal—THO08. BIMPRON,

T'oronto—Ontario General Agenoy
Gxo.J. Pm,' General Agent. .

PHENIX

Fire Insurance Company of L.ondon
HSTABLISHED IX 1783,

GERCY ESTABLIBHED IN OANADA IN 1804,
Unlimited Hability of all the S8tockholders, and
(arge Reserve Funds. Xoderate rates of premium,
GILLESPIE, MO¥FATT & Oo.,
Gonera.l Agents for Canada,
2 8t. Bsorament St. Montrea

ROBT. W, TYRE, Manager.

Watertown Agricultural Insuranca Co,

Of Watertown, New York, Organised, 1653

NET ABSETS, 81,650,067. LOSSES PAID,$8,725,263,
100,000 Deposited with Government for’ exclusive
protsodon of Polic J—holders in Canada.
.sures only Residences and Farm Property, and
haa never yet lost over $5,000 by any one fire,
Insures against damage bﬁ tning whother fire
ensnos or not, and insures live stook against bemg
{ lightning in the field.
est and strongest resid noce Insurance
Oompsn the world.

R.F WILLIAMS, City Agent, 60 Yonge Bt.

$75,000

Head Office, - - Guelph, Ont.

J. FLYNN, Gen. Agent Cobourg, Ont.

Rallways.

Intercolonial Railway.

THE GREAT

CANADIAN ROUTE

T0&FROM the OGEAN

For SPEED, COMFORT, and SAFETY

IS UNSURPASSED.

Pullman Palace Day and Bleeping Cars on all
through Express Trains.
Good Dining Rooms at convenient distances,
No Custom House Examination.
Pallman Cars leaving Mentreal on n.lo.d-y
Wednesday and Friday run to HL
and on 'I'nesday, Thursday, and Saturday to
nt. John, N.B., without change.

Pacgengers from all pointe in Canada and Western
States to Great Britain and the Continent should
teke this route, as hundreds of miles of Winter
navigation are thereby avoided.

IMPORIERS and EXPORTERS will ind
itad ageous to use this route, as it is the quick-
of time and thnratel are as low ss by

l.ny freight

Through torwudodbyhn
lmnu,and has proved
rwmlonh.lroutotobo the
tp::n!reightﬁon.ndtzomﬂl

wickest for Kuro-
ts in Canada
Tickets may be obtained, and also inf
about the tm’ita and about freight and p.u.#::-
rated from

ROBT. B. MOODIRE,
Western Freight and Passenger Agens,
98 Rosgin House Block, York 8t., Toronto.
D. POTTINGER,
Ohief Superintendent.
Railway Office, Moncton, N.B,, Nov. 27, 84,

PARIS,
878.

JOSEPH  GILLOTT'S

‘ STEEL PENS.
: SM&MM:WWW»H.

WESTERN moz
ASSURANCE A K
. COMPANY. | <& ¢ 2:

Nl
FIRE&MARINE,  Tncorporated IS5L. i% S E
oaplm md m“o.;oo-.-oluonnu-oc.n.osl’eslz,sss 10 :§- ;E g g‘
Income for Year ending 31st Dec., 1879 1,001,052 20 R
HEAD OFFICE, . TORONTO, ONT. g
O I B
A, M. SMITH, Presidt, 1.7 KENNY, Max'g, Director. | = § |5
JAR. BOOMER, Seoretary, §§ 2 g g
§% 3 ]5. g
TROUT ¢ TODD, |ii#&|:
TORONTO. o E|E
——O— . ] é
INSURANCE, COMMERCIAL AND JOB PRINTERS. o B = §
~—o— = & 5|F
Hvery deseription of INSURANOE POLICIES, APPLICATIONS and Q g g §
OFFIOEy} 2Bq UeIds tgé)lsefﬂ%ﬁi;hedmﬂmt-o;%s: r;tlgil&“We have for yoars satis- g‘g I 23 I g“ g
'3 SEND FOR ESTIMATES, g: § 5’ §

S B =
TROUT & TODD, in 3 2F

63 & 66 Ohurch Street.

‘818 0000003
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Leading Manufacturers
- s TORONT
THE— 0 PRICES CURRENT.—Dee. 4, 1884
Name of Article, | WEOlesale :
an Bates. Name of Article, | Wholesale
1 Rates. Name ol Article. Whou‘::l.
WORK adstusls. G o
8 at €O Bre o—
RNWALL’ ontl Flowr ; (¥ brl) L.0.0 Oofrees: GOV J 2o $o Hardware.
CAPITAL, . Buperior Exirs..... 36 o0 s Gov.Java,Plb) 028 087 | Tén-Bare $o 3
y . . . E ..34 0 00 0117 0 124 perlb.m_. 022 0“0
- $2560,000. 104 000 0n 0% 0203 0 214
JOHN R. BARB Buape: 340 000 022 -1 017 018
CHAS. monno%n’(g“mm and Man'g Direotor)| Qo o 3 8 4 20 o e b 6 00 0 & 504 0 o
EDWARD TROUT ce-President.) 7| Cornmeal ] 33 000 Bardines, lr"qlb“' 500 560 0 034 8 oal
, (Treagurer.) Gmmm ] ;reton ..... "0 00 10 ‘5’3 Fruis: Bmains,h;y?m g é!l)‘l 3 %'é’ ) 8 8;‘ 0us
Manufacture : Fall'Whea't, No. “ v ondon ... 325 350 0 04 R
ENGI"E s 8 the following grades of paper: “ 0- :: 8 ";2 8 ;; LOOQ: gl:‘lpuféssé POW g gg* g 82 | ht 0 mi 8 (1):2
ZED” SUPERFINE PAPERS.| ™ ™ ieiis i s SR 35 12| Sy 8 88
Hs 075 now| 2 G6§ 0 063| | & QY wesemer | 310
WHITE AND 1 “ « l 072 073 Patrna..| 0 q o dy. a.ndvd 000
TINTED BO NO “ 84 0 (8% 44a YV wvenceee.| 325 O
aohine Pinishod and Supes-celendered Barley, No. Lo b 67 Sl vostisss S22 G oif 5 us ; |53 000
BLUE AND CREAM Lu}’,"“wendered), R LY N— ¢ 0| Prunes. ~| 010" 0 11 | |Horse A e 3%
FOOLSCAPS, POSTS, ET AND WOVE « No.blxir 05 05 Fiborss” ~1 05 01011 ¥ointedand Fnished | 40t0 2
BOOK PAPERS. , ETC. AOCGUNT| 28t No. 8w | 650 0 90 wa,]m; Sicily......| 0 08 010 IOt A oot i i
B8, v e o NS .. : 3 0% X .
En i BY‘-—.........:“.“"'" 05 060 Momu B . 009 010 e8t NO. 22..ocuecnscn.eef 9 05
| "lg‘l,l:ra:\d Lithographic Papers, | mmoyass — 35 0o | By goimen ) 038 88| - TITIT 08 ade!
apers, rfinish p.bu.| 180 ber “..” [ :--... ¢
Apply ¢ the Mill for ,:;m ed. Fiax : 55 818 “  Pale Amber. 085 040 |Iren: !’u;—sa wesmessesss| 0 023 0 o?t
Bpecial sises made to ples and prices. O d1001bs.| 5 o 5 o | [FUO07 4Tracan | § 00 055 || Summerles memee... 30
order. Previsions. Spio Aﬁmnf- g g ﬁ* g(l)g o ?f)’ gg % g
Cassis, 00
1838. Butter, obolee, ¥ 1b. 0 18 019 || Gitger ".h°‘° P 015 017 2 5 % 0
1828 | Gnsese mwemwr| 0 13 0 19} Gioger,ground 020 0825 18 19)
J H E“""APPIGI rersoseessee| O V64 O 07* “ amaios, root 025 085 .1 000 40
& Brapomted Avples b 12 50 Nutmen —om root) 030 0 %0 225 000
MGBI............, 12 00 12 5 Peppex, biack wn.....| 0 7 0% |22 000
(Formerly Harrls & %01'3- Me8S..ceemseness. {15 00 17 08 0 18 019 2:0 400
ST. JOH ) oo, Long 068t o] & 00" 0 00 lvgars: Forie it 0 w0
. I out| 0
N, N. B” «  B'kfstsmoked o;’g 8% g :dmchoioe. . g&gggi‘ o 813
— eeeesessesoese| 012 0123 | Vae. oeg 0 10
. LATd weceereseosssesansenns: Pan 05 005 sa
New Brunswick Foundry Eawn o dow | 0% 031 guandin 'g)ﬂ%nggrm o (6 o i erZ,‘Z“W:-:-'-'-""' ==
. ’ PO ra Gran 06 seenmmesraense| 3 00
Railway C Drossed Hogs .. 013 02|| Btandard wiavd | 0 cay 0 06j|| No- 8 ¥ bandlesst 310
ar Works, onged Hogs | 870 S 00 || B dard  ood | 9%E0 ol « ooalbs.| 175 1 85
. Rolli . Leather. Sogtg;‘ﬂlj;ﬂsnnmp g ggi g 833 Gall‘? ir " g gg 3 ig
— lling MIill,| Bpanish Sole oteh Refined. 0 05 B on wire No. 6 3 60
mmﬂof , No. 1./ 0 28 02 . in bags . 006 M‘bedwu-e Al 280
tion, Ohilled Oar Railway Oaxs of every olsh Bole, Mo, 1 O e 0 a0 || Yoronaram: | 0 045 0 06 galv'd | 0 (6} 0 07
Raflway Fish-Plates, Hammered ered Oudi'inﬂo‘.’ thter, mvy""" 0% om Yokoha. com. togood| 0 18 80011 chatn §'n anted. 8 gﬂ 0%
Bhapes, Bhip's Iron Ences and Nail mih‘:ﬁng sud| B e g §‘§ ?,35 Nagasa. %’3%;"&?33 8 % 8 gg tl’i%llleguf“;"'":::: g 12 8 134
" “ a1 028 || Blei - 0(8j 0
03 083 Co: fine to choice gh shoe...... o3
. - ngou 030 0 Tin P ! wesssenes] O
THE OSHAWA 3233 ggg GolG &Souoho:g 0% og Cl:m. 10" Goke.| 4 40 ggbﬂ
t & med.| 035 038 S ose ey 050 0686 490 600
EA “ ings Freach | 0 % 1 00 Y-Hyson.oom.es‘"a 045 085 660 675
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CANADA LIFE ASSURANGE CO.

ESTABLISHED _1847,
———

Capital and Funds over
Annual Income over - - - -
r——(

Toronto, J. D. HENDERSON, Agent,

h, Montreal,  J. W. MARLING, Manager.
Frovinee of Quebe%‘me Provinoes Bmghﬁnﬁ& ?i’?\';EY s
P. MOLARREN, General 4gent. . H. » Beoretary.
Eastern Ontario Branoh, Petecboro, GEO. A. COX, General Agend.

Manitoba Branch, Winnipeg, W. L. HUTTON, General dgent.
B .’ maena

A. G. RAMSAY, Prestdent. R. HILLA, %ecretary.
ALEX. RAYISAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aot of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 31st Dec., 1881, 1,797,469

HEAD OF¥FICE, TOCRONTO, ONT.

- - $7,000,000
1,200,000

President: Bir W. P, HOWLAND, O.B., K.O.M.G.
Vioo-Presidents: Hon. WM, MOMASTER. WM. BLLIOT, Bsq.
Directors:
Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Esq., M.P.P
Halifax, R. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P, RYAN, Hsq.,, M.P.
own 5y ToasEcl m
3. HERBEBT MASON, Hiq. g.}%ﬁ«:ﬁo?m. Bsq.

Adotuary: O. CARPMAEL, M.A., F.R.A.E, Iate Fellow ot 8t. John's College
Cambridge.

Managing Director: J. K. MACDONALD.
SECOND EDITION NOW READY!

THE PRAGTICAL BOOKKEEPER.

A new treatise on the Science of Accounts and Business ( ‘orrespondence.

The latest and mont Practicai Wo' k yet Publi-hed.
SEE IT AND BE CONVINCED.
It differs in some respects from ull other books on these subjects 1—
lst. In its ABSOLUTE SIMPLICITY. 2nd. In 'ts COMPLETE-
NESS. 3rd. In the PRACTICA CHARACTER of its
CONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.

Special attention has been given to all entries pertaining to the renewing
and discou .ting of Notes. A Book of 252 pages. Retail price, $1.50; Whole-
sale net price, $1. A copy will be sent to Teachers and Schools with & view to
introduction at the wholesale price Address,

CONNOR O’DEA, Toroato, Ont,

THE ROYAL CANADIAN

Fire & Marine Insurance Co'y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan,, 1st, 1883, .... 81,295,835 66

Income during year ending 31st Dec..’82 381 142 39

ANDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEATU, Vice-Pros,
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY SHAREHOLDERS UNLIMITED.
OAHTAII, ........0.?.0000000 oonoocooooooo'oomo OO0,000
ms msm, 0000000000 08000000000000 2‘ OOOIOOO
ANNUAL INCOME, upwards 6,000,000

Investments In Canadafor proteotion ofCanadian Policy~
holders (chiefly with covornmel:?;noxoot:: m&;z;m.
Inﬁv:mm% ’:ﬁ the most approved forms.

Office for C —Royal Insurance Buildings
Head Office for anadﬁon l g

JOHIN MAUVGHAN }

0 cs00cccccacecece

Afate’ M. H.GAULT,

JOHIN KAY, M';lné of W.TATLEY,
York

} Chief Agonts
ARTHUR F. BANKS,

UNION MUTUAL

Life Insurance Company,
' PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1848.
Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

86,229,684 10
715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine,

r———t

Novel and attractive plans combining cheap Insuﬁnw with profitable In-
vestment returns.

Strength and Solvency; (ouscrvative Mana. ement; Liberal
Dealing; Definite Pollcle-’; Lew Premtam o

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH, - - . . . < - BEORETARY,
C. H. VAN GAASBEEK, J=., - - - - AsSs'T. SEOCRETARY.
HON. JOSIAH H. DRUMMOND, - - - COUNSEL,

THOMAS A. FOSTER, M.D., - MEDICAL EXAMINERR,

THE FEDERAL

LIFE ASSURANCE COMPANY,
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Deposited with Dominion Gevernment, -
L]
President: JAS. H. BEATTY, Elg. ’
Vice-Presidents: WILLIAM KERNS, Esq., M.P., ROBERT BARBER, EsqJ)
SHEPPARD HOMANS,,Esq., Oonsulting dotuary.

$700,000
SL100

This Oom%nny oﬁen e&ulhblo lans of Life Insarance on favorable terms
Of two il ondowinent,oF thrse 1o, Promstiis U o iy Aer payment
[ () W *

quent premium, be continued in foroe till the reserve is exhausted.

DAVID gmxmx.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.
Incorporated 1833, Head Offloe, Toronto, Ont,

BOARD OF DIRECTORS.

G@OVERNOR w m  w = JOHN MORISON, B
DEPUTY-GOVERNOR =" =" ~" _H B FORBES, ks>

HON. WM. CAYLEY. JOHN Y, REID, Esq

H. 8. NORTHROP, Hsq. JOHN LEYS, Hsq.
GRORGR BOYD, h-;? ' EENRY TAYLOR, Esq.
J. M, KINGHORN, Esq.

Inspector, w wm e ROBERT MOLBAR,

SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mimiexn—OHAS. G. FOTHERGILL.
Sus-Mimaaan—J. B. MOFFATT,

Oapital Fully Subsoribed, 208
Assets, Oash, and Invested Funds ---n-,-—--!—"';;'; R
Deponited with Government of Osnads, for the 100,000

tection of Polioy-holders in CADAAR s caserwemsems

oT
-OFFION IN TORONTO, WITHO
ALL LOSSBS PAID AT HEAD O ANGLAND,

Mail Buildings, Toronto.
Offoe™ F. A. BALL, Ohiet Agt. for.Canada.
Agent for Torouto ~T. M. PRINGLN,
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1809,

RESOURCES OF THE CO.

Authorized OAPItAl ceeemeessemssesessasomess #83,000,000 Btg

Babecribed ......ccocoviiiiiniriieeisseses evasenes 2,800,000 *
Pald-up 625,000
Fire Fand and Beserves as at 81st De-

cember, 1883... arion . £1,592,235 5 2
Life and Annnity Funds . 3841194 91
Revenue—Fire Branch ......ccccecciernnnens 1,186,865

Life and Annuity Branches. 551,37

GEORGE N.Ammk Sub-Inspeoctor,

R. N. GOOCH, Agent,
96 Wellington 8t. K., TORONTO

Head Office for the Dominion in
Montreal.

BuboAS BAan
TH General 'Agonu.

SURETYSHIP.

THE CUARANTEE CO0.

Of North America.

GAPITAL, (authorized), 91,000,000
PAID UP IN OASH, mo notes) 300,000
ASSHTS and Resouroes (over) 775,000
DHPOSIT with Dom;ln!on Gov't 57,000

This Oom) is under tho game experienced
nnnmont gl introduoed the mﬁem to
ot :n‘:l“rooeamn oondnogg the bvihs'he:? otg
activel; su
thoM ollén

Insurance.

RATES REDUCED.

The Standard Life Assurance Co.

. HEAD OFFICES:
Edinburgh, - = Scotland.
Montreal, = « = QCanada. 000

Aoenmuutod b TY: R 27,500, ,000
Annual Income sbont 4,000,000
Olaims paid in Canada.. ssaenrsseesesscerseesOVOE 1,200,600
Investments In CaANAAS ..icceeesemonee 2,000,000
Total amount paid .n Claime ¢ during the last 8 yoars,
overF n Milliora of Dollars, or about £5,000

GLAmgsemod in Montreal, giving to tiis Com-
g:ny all the advantages of 2 local offics, with the
tgeﬂts of an extended business and connection
[
LOANS ADVANCED on Mortgago of Policies to the
extent of the office vaine.
C. GREVILLE HARSTONE,
Gen. Agent. W.M.RAMSAY,
Maunager for Oanad &,
Ofice—38 Toronto Btreet, Toronto.

LIVERPOOL & LONDOUN & GLOBE

INSURANCE COMPANT.

Invested Funds, - - 429,000,000

Investments in Ganeada, 900,000
Head Offlce, Canada Branch, Montreal,

B04RD OF DIREOTORS.

Hon, H, ‘- tarnes, Chairman ; T, Cramp, Esq., D
Ohairman; T. Hart, E3q.; A:ngus 48 ooyer,'nsq :
Edward J. Barlea.u, Esq.

Hammeilc Risks accepted at Lowest Cusrent Rates

'welling Houses and Farm Property Insared on

Bpeem Terms.
JOB. B. REED, G.F.C. SMITH,
Toronto Ageht, Ohief nt for the

20 Wellington 8t. B, Dol

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chief Agents for Canada.

on, Montreal

GEO. GRAHAM, Agent, Toronio, 6 Wellington
street East,

wis| IMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Bstablished 1803.)

210,000 have been paid in | Head Ofice for Canada, 6Hospztal St., Montreal
Over 1:2;1“ to Employersg RINTOUL BROS,, Agems.
Bubsoribod Capital, weeecesessersssesecacsess..$£1,600,000 Btg
- ONTREAL g:is%-up Oxg’ atl“;’t"l')‘"""lem s m’gﬁ 8tg.
0. 'y o anenses 1, K
HEAD OFFICE,—260 ST. JAMES 8T., M Tmoronto D e B
President: Vice-President:
BIR A. T, an’{:g'gil& HON. JAB. FEB.E.IEB,
EDW WriNGs.  JAMES GHAXT.

Directors in Toronto :
John L. Bilaikie, Ohdnmn, President COsauada

Landed Credit Co.
8. Gsowskl, Pregident Ontario Bank.,
AR vli;:son, Preeident of the Senate.

ank of Oommeree
5 “.r. L0 o D atident OBtario BALL.

Agents in Toronto.
JOHN STARK & 0O,
98 & 30 Teronte Street.
EDWARD RAWLINGS,

Managing Direotor.
Montreal, Aug., 1888,

#NB—This Oommy'u Depoeit is the largest made
Guarantes b Company, and is not
lgbh for the bl::."’ my%th%r visks.

GUARDIAN

Fire and Life Assurance CGompany,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.

Oapital - - - $10,000 000
Invested Funds - 9,000,000
Dominion Deposit §107.176

Agenta for { ROBT, SIMMB & CO.
Gen, Agants tor {ROBT. STMMESD0- }ontrent

Toronto —~HENRY D. P. ARMSTRONG, 58 King 8t

Kingston—B. W, VANDEWATER, Ontario Btreet.
Hamilion—GILLESFIR & POWIS, M0 James 8t B.

PORT PERRY FlRE

(0}

CARD.

‘We, the undersi anod, desire to expresa our sincere
thanks to the “CITIZENS’ INSURANCE COMPANY OF
OANADA” for their promptness in sending their
cheques in full settlement of our losses by the late
fire. Claim papers only reaching Montreal on Mon-
day and thei.r cheques for the same being issned on
Tuesday, shows us plainly that they fully appreciate
our immediate requirements in this serions calamity
by which we so recently suffered.
(Bigned,) W H MCCAW,
ACKFhMAN

C B DIESFELD & W. F.DOLL,

J. W.DAVIS & SON

J. W.DAVIS,

D. LEDINGHAM, W.M

J.NOTT, 8ec. V. 183, AT & AM.,

HENRY CHAB. ES,

DAVENI’OBI'Ié éIONES & CO.,

1AN,
dJ. WNISAACS %o;th Star Encampment,
N.F PATERSON, Q.C.
Port Perry, 16th July, 1884, -
The CirTrzens' has been sszcond to none in its
gl'ompt Payment of losses. Over 82,100,000 have
oen paid } this Company within the puat twenty
:l:‘:s wse'x;'e P%-i 2 iN .B. ed;u:,e 3 all other (':iontﬂn.granon
mm
Agents throughout Onf:\.ri y on recoipt of proof.
TORONTO OFFICES:
12 Adelalde Street East.

MALCOLM GIBBS, Chief Agent.

NORTH AMERICAN

LIFE ASSURANCE ©O.
Incorporated by Special Act of the Dom'n Parl'mt

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON, ALEX, MAOKENZIE M.P ex—Prime Minis-
of Omada. Presi

HON. ALEXANDEB MORKIS, M. P.P md JOHN L.

BLAIKIE, ., Pres. Can. Landed Credit Co.
loe-Presidents.

Hon, G. W. Allan, Benator.

Hon. R. Thib&udea.n, Senator, Montreal,

Hon.D. A. Macdonald, Ex-Lieutenant-Gov. of Oni.

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L. W. Bmith, D.C.L., Pres. Building & Loan Asso’n.

W.R. Mered.lth QO M.P.P., London.

H, 8. Btrathy, Esq o Chshier Federal Bank,

John Morison, Esq,, Governor British Am., Fire A. Co.

E. A, Meredith, Esq., , L.L.D,, Vice-President Toronto
Trusts Corpom on.

‘Wn1. Bell, Manufacturer, Guelph

A.H. Oampbell Esq., Pres. Br tish Can. L. & In. Cc,

D. Macree, Esq. Manufacturer, Guelph.

E. Gurney, Jr., Esq., Director Federal Bank of Can.

H. H. Cook, Esq M. P Toronto,

John N. Luke, Feq. Broker and Financial Agent.

Edward Gauey, \airman Toronto School Board.

B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Merchants.)

James Thorburn, M.D., Medical Director.

James Scott, Esq., Merchant Director Dom’n. Bank,

Wm. Gordon, Esq., Toronto,

Robert Jaffray, ;sﬂ alerchant.,

W.McCabe, Esq. L.L.B., F..A., Managing Director.

British Emvire

MUTUAL

LIFE COMPANY.

Established 1847,

ASSETS nearly - 88,000,000
CANADIAN INVESTMENTS, 600,000
———

CANADIAN BOARD OF MANAGEMENT.
Tho Hon John Hamilton, Director Bank of Montreal,
John Hope, Esq., (0f John Hope & Co
A, Murray, Esq., D rector Bank of Montreal.

Hon. J. B. Robinaon, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. Simws & Co
- O
Agents wanted in unrepresented districts.

F. STANCLIFFE,

Gen Manag
GenAgts !n'l‘o ronto, e era.l er’

W.BMTTH. MONTREAL.
Chlef Insp.sctor—~DAVID DOWNS.

Srecial Azent—TOHN DENNIS

|LONDON and LANCASHIRE

LIFE ASSURANCE CO,,
Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.
WM. ROBERTSON, Gen, Man’r,

THE GLASGOW & LONDON

INSURANCE COMPANY.

HEAD OFFICE FOR CANADA :

87 & 89 8t. Francols Xavler 8t., Montreal,

JOINT MANAGERS :
EDWARD L. BOND. STEWART BROWNE.
J. T. VINCENT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO.

W Active Agents,Wanted.



